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5PQPHSBGJKB�ÀNBSUOB�W�QSWJ�QPMPWJDJ�����TUPMFUKB

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� EBW¦OB� PC¦JOB
ÀNBSUOP�QSJ�-JUJKJ�PCTFHBMB������ KPIPW����LMBGUFS��
0C¦JOB� KF� CJMB� TFTUBWMKFOB� J[� LSBKFW� ÀNBSUOP� 	4U�
.BSUJO� 4U�� .ÊSUIFO� 4INBSUOP
�� JO� 6TUKF� 	6TUJF
�
.FKJMB� KF� OB� TUJÝLJ� JO� WJÝOKFHPSTLJ� PLSBK� UFS� KF� CJMB
PCLSPäFOB�[�HSJ¦J� JO�OJ[LJNJ�ISJCJ� KVHPW[IPEOP�PE
-JUJKF���/KFOP�OFFOBLPNFSOP�P[LP�PE�[BIPEB�QSPUJ
W[IPEV� UFLP¦P� QPEPCP� SB[¦MFOKVKFKP� USJKF� QPUPLJ�
3FLB�,PTUSFWOJDB�JO��SOJ�QPUPL���0C¦JOP�TUB�TFLBMJ
EWF�PLSBKOJ�DFTUJ��1SWB�LJ�KF�CJMB�TQFMKBOB�PE�HMBWOF
QSPNFUOF� DFTUF� QSPUJ�-JUJKJ� KF� WPEJMB� PE� KVHB� QSPUJ
TFWFSV�ESVHB�QB�QSPUJ�LSBKV�1POPWJ¦F�W�MKVCMKBOTLFN
PLSBKV�W�TFWFSPW[IPEOJ�TNFSJ���ÀNBSUOP�KF�CJMP�QP�
NFNCOP�LSJäJÝ¦F�JO�J[IPEJÝ¦F�W�EPMFOKTLP�HSJ¦FWKF�
TBK�KF�CJMP�PE�PLSPäOFHB�TSFEJÝ¦B�/PWP�NFTUP�PEEB�
MKFOP����NJMK�W�TFWFSP[BIPEOJ�TNFSJ��/PWP�NFTUP�KF
CJMP� [B� ÀNBS¦BOF� [BSBEJ� UFEFOTLJI� QPOFEFMKLPWJI
TFKNPW� UVEJ� USäOJ� LSBK� WFOEBS� TP� QSFCJWBMDJ� PC¦JOF
ÀNBSUOP� TWPKF� LNFUJKTLF� QSJEFMLF� [BSBEJ� WJÝKJI� DFO
SBKÝJ� WP[JMJ� OB� USH� W� -KVCMKBOP�� /B� QSBWPTPEOFN
QPESP¦KV�	TPETUWP�JO�QPMJDJKB
�KF�CJMB�PC¦JOB�ÀNBSUOP
QPESFKFOB�PLSBKOJ�PCMBTUJ�4UJ¦OB��

1P� LPOTLSJQDJKTLJ�� SFWJ[JKJ� J[� MFUB� ����� KF� W
ÀNBSUOV� JO� OB� 6TUKV� äJWFMP� ���� QSFCJWBMDFW��� 7
ÀNBSUOV�KF�CJMP�����NPÝLJI�����äFOTL�����IJÝ�JO
����ESVäJO�OB�6TUKV�QB����NPÝLJI����äFOTL����IJÝ
JO����ESVäJO��0E�UFI�TF�KJI�KF�����VLWBSKBMP�T�QPMKF�

� ��TFäFOK�	LMBGUSB
�����¦FWMKFW��������NFUSB����PSBM�����KPI��
��LWBESBUOB�LMBGUSB��������LWBESBUOJI�TFäOKFW�������BSB��
�������LWBESBUOFHB�NFUSB�

� 6,.�"MQIBCFUJTDIFT�7FS[FJDIOJ�������TUS�����
� ,SBKFWOJ� MFLTJLPO�TUS�������0�USHV�-JUJKB�W� [B¦FULV�����TUP�

MFUKB�QJÝF�)��(��)PGG�)JTUPSJTDI�TUBUJTUJTDI�TUS������
� 7�QSWJ�QPMPWJDJ�����TUPMFUKB�TP�KJI�VQPSBCMKBMJ�[B�QPHPO�EWFI

LPWB¦OJD�JO�USFI�NMJOPW�	,PMBS�ÀNBSUOP�TUS����
�
� 1SBW�UBN�
� ,SBKFWOJ�MFLTJLPO�TUS������
� 0LSBKOB� PCMBTU� 4UJ¦OB� KF� JNFMB� TUBUVT� ESäBWOF� VTUBOPWF� o

HPTQPTUWB�xWFSTLJ�TLMBEj�	3FMJHJPOTGPOE�)FSSTDIBGU
��$JTUFS�
DJKBOTLJ�TBNPTUBO�4UJ¦OB�LJ�HB�KF�VTUBOPWJM�PHMFKTLJ�QBUSJBSI
1FMFHSJO�MFUB������ KF�CJM�VLJOKFO�[� KPäFGJOTLJNJ� SFGPSNBNJ
MFUB�������1SFNPäFOKF�KF�QSFÝMP�W�SPLF�WFSTLFHB�TLMBEB�LJ�HB
KF�VQSBWMKBMB�ESäBWB�	%JF�,ÚOJHSFJDI�*MMZSJFO�TUS����
�

� ,POTLSJQDJKP�	QPQJT�WPKOJI�PCWF[OJLPW
�TP�W�IBCTCVSÝLJ�NP�
OBSIJKJ�VSFEJMJ�MFUB������QP�QSVTLFN�TJTUFNV��7PKBÝLB�TMVäCB
KF� CJMB� EP� MFUB� ����� EPTNSUOB� OBUP� [OJäBOB� OB� EFTFU� EP
ÝUJSJOBKTU� MFU� HMFEF� OB� SPE� WPKTLF� QP[OFKF� QB� OB� PTFN� MFU
	7JMGBO�1SBWOB�[HPEPWJOB�TUS������JO����
�

� 7BMWBTPS� KF� W� ESVHJ� LOKJHJ� 4MBWF� WPKWPEJOF�,SBOKTLF� OB� TUS�
����PQJTBM�ÀNBSUOP�	4U��.ÊSUFO
�LPU�WBT�T�ÝUJSJNJ�LNF¦LJNJ
IVCBNJ�	LNFUJKBNJ
��1SFCJWBMDFW�KF�CJMP�OFLBK�¦F[�����NFE
OKJNJ� KF� CJMP� WFMJLP� QBTUJSKFW� JO� SB[MJ¦OJI� SPLPEFMDFW� QP�
TFCOP� EPTUJ� KF� CJMP� VTOKBSKFW��7� WBTJ� KF� CJMP� ��� HPTUJMO���F
QSJNFSKBNP�7BMWBTPSKFWP�PDFOP�ÝUFWJMB�QSFCJWBMDFW�W�ÀNBSU�
OV�W�¦BTV�LP�KF�QJTBM�UPQPHSBGJKP�JO�LBLPS�KF�TBN�QSJQPNOJM
OB�OBWFEFOJ�TUSBOJ� JO�ÝUFWJMP�QSFCJWBMDFW� MFUB������ KF� QSF�
CJWBMTUWP�W�WBTJ�QSJCMJäOP�W�TUPMFUKV� JO�QPM�OBSBTMP�[B� TLPSBK
PTFNLSBU�� 5P� MBILP� QPNFOJ� EB� TP� TF� W� TUPMFUKV� JO� QPM
J[CPMKÝBMF�äJWMKFOKTLF�PLPMJÝ¦JOF� JO�HPTQPEBSTLF� SB[NFSF�TBK
KF�CJMP�ÀNBSUOP�EP�TSFEJOF�����TUPMFUKB�VQSBWOP�HPTQPEBSTLP
JO�TBLSBMOP�TSFEJÝ¦F�UFHB�EFMB�;BTBWKB� 	,PMBS�ÀNBSUOP�TUS�
��
�

EFMTUWPN� [� PCSUKP� JO� QPMKFEFMTUWPN� ��� CJMB� TUB� ÝF
EWB�EVÝOB�QBTUJSKB�JO�FO�V¦JUFMK��.FE�PCSUOJLJ�TP�CJMJ
USJKF�VTOKBSKJ�QFU�LPWB¦FW�EWB�¦FWMKBSKB�[JEBS� ÝUJSKF
LSBNBSKJ� EWB� NFTBSKB� EWB� LSPWDB� CSPEBS� TFEMBS
LMKV¦BWOJ¦BS�JO�EFWFUOBKTU�HPTUJMOJ¦BSKFW�

1SFISBOB� QSFCJWBMDFW� PC¦JOF� ÀNBSUOP� KF� WTFCP�
WBMB�[FMFOKBWP�[FMKF�KBCPMLB�SFQP�GJäPM�QSPTFOP�JO
BKEPWP� LBÝP� [NFTOJ� LSVI� J[� BKEF� KF¦NFOB� JO� SäJ�
.FTOF� KFEJ�TP�SFWOFKÝJ� MKVEKF�VäJWBMJ� TBNP�PC�QSB[�
OJLJI� JO� QPTFCOJI� QSJMPäOPTUJI� QSFNPäOJ� MKVEKF� QB
TP�KFEMJ�NFTP�WTBL�EBO���

7� PC¦JOJ� KF� CJMB� [FNMKB� SB[EFMKFOB� OB� EPNJOJ�
LBMOP�JO�SVTUJLBMOP����3VTUJLBMOB�[FNMKB�KF�CJMB�SB[�
EFMKFOB�W�IVCF�o�LNFUJKF�LJ�TP�PCTFHBMF�FOP�LNFUJKP
JO�UPMJLP�[FNMKF�EB�KP�KF�MBILP�PCEFMBMB�FOB�ESVäJOB�
QPEMPäOJLJ� TP� KP� JNFMJ� W� [BLVQV��)VCB� KF� CJMB� LPU
PCEFMPWBMOB� FOPUB� PTOPWB� [B� PENFSP� CSFNFO��0T�
OPWOJ� PCWF[OPTUJ� QPEMPäOJLPW� EP� GFWEBMOFHB� HPT�
QPEB� TUB� CJMJ� UMBLB� JO� EBKBUWF� LJ� OJTP� CJMF� QPWTPE
FOBLF��1P�SVTUJLBMOJ�OBQPWFEJ�KF�CJMP�W�PC¦JOJ���DFMJI
HSVOUBSKFW� T� LNFUJKP� PE� �� EP� ��� KPIPW� QFU� USJ�
¦FUSUJOTLJI� HSVOUBSKFW� KF� JNFMP� PE� �� EP� ��� KPIPW
USJOBKTU� QPMPWJ¦OJI� HSVOUBSKFW� PE� �� EP� �� KPIPW
EWBJOÝUJSJEFTFU�¦FUSUJOTLJI�HSVOUBSKFW�PE���EP���KPIF
JO� TFEFNJOQFUEFTFU� LP¦BSKFW� PE� QPM� EP� FOFHB� KPIB
[FNMKF��$FOJMOJ� FMBCPSBU� GSBODJTDFKTLFHB� LBUBTUSB� [B
LBUBTUSTLP� PC¦JOP� ÀNBSUOP� OBWBKB� EB� TP� JNFMJ� OB
WF¦KJI� HSVOUJI� TMVäJO¦BE� QP� FOFHB� IMBQDB� JO� EWF
EFLMJ�

4FTUBWOJ� EFM� PC¦JOF� TP� CJMB� UVEJ� [FNMKJÝLB� HPT�
QPTUWB�� 4MBUOB��� 	4MÈUFOB� 4MBUJOB� 4MBUFOFH
��� (S�
NB¦F�	(FSNBEJTDIF�(FSNB[IF�(SàOIPG�(SJFOIPG
��
ESäBWOP� HPTQPTUWP� 4UJ¦OB� OBEBMKF� HPTQPTUWB� 4FMP
	4FMP� (FTDIJF[
��� P[JSPNB� 4FMB� 	(TDIJFTT� 5BOOFO�
CFSH
��� #PHFOÝQFSL� 	#PHFOTQFSL� 8BHFOTQFSL
��
�SOJ�1PUPL�	4DIXBSU[FOCBDI�;IFSOJ�1PUPL
���ÀUBO�
HB� JO�(SCJO� 	(FSCFO� (FSCJO
��� äVQOJÝ¦F� ÀNBSUOP
JO� CFOFGJDJBU� OB� ISJCV�� ÇJUOP� EFTFUJOP� KF� EPCJWBMP
HPTQPTUWP�4UJ¦OB��4LVQOF� MPWTLF�SFWJSKF�TP�W�PC¦JOJ
JNFMJ� HPTQPTUWP� 4MBUOB� UFS� QPTFTUWJ��SOJ� 1PUPL� JO
(SNB¦F�

�� ,PMBS�ÀNBSUOP�TUS�����
�� "CTPMVUJTUJ¦OP�HPTQPEBSTLP�QSBWP� KF� SB[MJLPWBMP�NFE� SVTUJ�

LBMOJNJ�QPEMPäOJLJ�LBUFSJI�[FNMKB�KF�CJMB�PCEBW¦FOB�JO�EP�
NJOJLBMOJNJ� QPEMPäOJLJ� LBUFSJI� [FNMKB� OJ� CJMB� PCEBW¦FOB�
%PNJOJLBMOB�[FNMKB�KF�CJMB�UJTUB�LJ�KF�QSJQBEBMB�EWPSV��0C�
EFMPWBMF�TP�KP�OFTWPCPEOF�LNF¦LF�ESVäJOF�WTJ�BHSBSOJ�QSF�
TFäLJ� TP� QSJQBEBMJ� EWPSV� 	7JMGBO� 1SBWOB� [HPEPWJOB� TUS�
���
�

�� )PGG�)JTUPSJTDI�TUBUJTUJTDI�TUS������JO�����
�� 6,.�"MQIBCFUJTDIFT�7FS[FJDIOJ��TUS������
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 4UPQBS�(SBKTLF�TUBWCF�**��%PMFOKTLB�TUS������
�� 6,.� "MQIBCFUJTDIFT� 7FS[FJDIOJ�� TUS�� ��� )PGG� )JTUP�

SJTDI�TUBUJTUJTDI�TUS������
�� 1SBW�UBN�TUS������
�� )BVQUNBO�0E�7FSOFLB�TUS�����
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3B[HMFEOJDB�1P[ESBW�J[�ÀNBSUOFHB�QSJ�-JUJKJ�PEQPTMBOB�����PLUPCSB�����
	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

3FLUJGJLBDJKTLB�NBQB�OB�QPEMBHJ�LBUBTUSTLF�NBQF�J[�MFUB
����� 	"34� "4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B
,SBOKTLP�o�/PWPNFÝLB�LSFTJKB�L��P��ÀNBSUOP�QSJ�-JUJKJ
/����
�

7� LSBKV� TUB� CJMJ� äVQOJKB��� JO� ÝPMB�� 1SBWJDP� EP
QBUSPOBUB� JO� VQSBWMKBOKB� äVQOJKF� JO� ÝPMF� KF� JNFMB
DFTBSTLP�LSBMKFWB�PCMBTU�4UJ¦OB���

ÀPMTUWP�W�ÀNBSUOV

)BCTCVSÝLB�NPOBSIJKB� KF� MFUB������OB�QPESP¦KV
ÝPMTUWB� J[EBMB� ESVHJ� BWTUSJKTLJ� [BLPO� [� OBTMPWPN
1PMJUJWOB� ÝPMTLB� VTUBWB� OFNÝLJI� ÝPM� 	1PMJUJTDIF� 7FS�
GBTTVOH� EFS� EFVUTDIFO� 4DIVMFO� JO� EFO� L�� BVDI� L�� L�
EFVUTDIFO� &SCTUBBUFO
��;BLPO� KF� VWFEFM� USJ� SB[MJ¦OF
TUPQOKF� PTOPWOJI� ÝPM�� USJWJBMLF� HMBWOF� ÝPMF� JO� OPS�
NBMLF� PC� UFN� TP� PCTUBKBMF� ÝF� OFEFMKTLF� ÝPMF��/PS�
NBMLF� JO�HMBWOF� ÝPMF� TP�CJMF�FEJOF�PTOPWOF� ÝPMF�LJ
TP� PNPHP¦BMF� QSFIPE� OB� HJNOB[JKP�� /B� PCNP¦KV
EBOBÝOKF�4MPWFOJKF�KF�CJMP�W�QSFENBS¦OFN�¦BTV�TBNP
��� LSBKFW� LJ� TP� EBKBMJ� TWPKJN� PTOPWOPÝPMDFN� UP
NPäOPTU�J[PCSBäFWBOKB���

�� ÇVQOJKB� TW��.BSUJOB� KF� LPU� WJLBSJBU� QSBäVQOJKF� ÀFOUWJE� QSJ
4UJ¦OJ� TLVQBK� [� NBUJ¦OP� äVQOJKP� PE� MFUB� ����� QSJQBEBMB
TUJÝLFNV� TBNPTUBOV�� 7JLBSJBU� TW�� .BSUJOB� KF� MFUB� ����
PCTFHBM�QPESVäOJ¦OF�DFSLWF��TW�� +VSJKB� OB�#MF¦KFN�WSIV� TW�
.PIPSKB� JO� 'PSUVOBUB� OB� -JCFSHJ� TW�� +VSJKB� QPE� HSBEPN
1PHPOJLPN� TW��.JLMBWäB� W� USHV�-JUJKB� TW��,SJäB� W�#SF[KV
TW��.BSJKF�.BHEBMFOF�OB�(SBEJÝ¦V�TW��1FUSB�W�7JOUBSKFWDV
TW��"OF�W�+BCMBOJDJ�TW��#FOFEJLUB�W�,SFTOJDBI�TW��,BUBSJOF
OB� #SFHV� QSJ� -JUJKJ� TW�� .BSJKF� OB� +BWPSKV�� 1P� QPQJTV� EVÝ
	4FFMFODPOTDSJQUJPO
� TUJÝLJI� äVQOJK� OB� %PMFOKTLFN� J[� MFUB
����� KF� äJWFMP�OB�PCNP¦KV� WJLBSJBUB�ÀNBSUOP� TLVQOP�����
QSFCJWBMDFW� ����� NPÝLJI� JO� ����� äFOTL� 	.MJOBSJ¦� 4UJÝLB
PQBUJKB� TUS�� ���� JO����
��7� [B¦FULV� ���� TUPMFUKB� KF� CJMB� EF�
LBOJKB� TW�� .BSUJOB� QSJ� -JUJKJ� FOB� J[NFE� ��� EFLBOJK� OPWP�
NFÝLFHB�PLSPäKB�W� MKVCMKBOTLJ�ÝLPGJKJ� 	)PGG�)JTUPSJTDI�TUB�
UJTUJTDI�TUS���
�

�� ,PMBS�ÀNBSUOP�TUS�����
�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB

��TUS������
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7� QSFENBS¦OFN� PCEPCKV� TP� CJMJ� OB� ÝPMTLFN
QPESP¦KV�OBKQPNFNCOFKÝJ�VLSFQJ�BWTUSJKTLJI�QPTWFU�
OJI� JO� DFSLWFOJI� PCMBTUJ�� SB[WJUJ� NSFäP� SFEOJI� JO
OFEFMKTLJI� ÝPM� W[ESäFWBUJ� JO� J[PCSBäFWBUJ� V¦JUFMKF
QSFEQJTPWBUJ� WTFCJOF� JO� VTNFSKBUJ� JEFKF� P� PTOPWOP�
ÝPMTLFN�QPVLV��1P[PSOPTU�TP�QPTWF¦BMJ�UVEJ�V¦OFNV
KF[JLV� LJ� KF� CJM� OFNÝLJ�� ;B� VTQFÝFO� SB[WPK� JO
VTQFÝOP�EFMP� ÝPMF� TP� CJMF� QPUSFCOF� UVEJ�NBUFSJBMOF
NPäOPTUJ�LJ�TP�OB�QPEMBHJ�IJHJFOTLJI�JO�QFEBHPÝLJI
[BIUFW�PNPHP¦BMF�VTUSF[OF�ÝPMTLF�QSPTUPSF�PQSFNP
LVSKBWP� JO� V¦OF�QSJQPNP¦LF�� 4LSC� [B� ÝPMTLF�NBUF�
SJBMOF� TUSPÝLF� KF� CJMB� QP� EPMP¦CBI� [BLPOB� J[� MFUB
����� SB[EFMKFOB� NFE� PC¦JOF� [FNMKJÝLB� HPTQPTUWB
	EPNJOJKF
� JO� QBUSPOF� 	DFSLWFOP� JO� QPTWFUOP� HPT�
QPTLP
����1P�PEIPEV�'SBODP[PW�TP�BWTUSJKTLF�PCMBTUJ
LPU�QSWJ�VLSFQ�OB�QPESP¦KV� ÝPMTUWB�QPOPWOP�VWFEMF
DFSLWFOP�OBE[PSTUWP�W�PTOPWOJI�ÝPMBI���

;BSBEJ� TLSPNOJI� JO� OFHPUPWJI� TSFETUFW� LJ� TP
CJMB� PEWJTOB� PE� LSBKFWOJI� SB[NFS� KF� CJMP� ÝPMTUWP� W
QSFENBS¦OFN�PCEPCKV�OB�,SBOKTLFN�TMBCP�SB[WJUP
ÝPMTLJ� PCJTL� QB� KF� [FMP� OJIBM��-FUB� ����� KF� CJMP� QSJ
���� äVQOJKBI� JO� WJLBSJBUJI� MF� ��� ÝPM� PE� UFI� �
HMBWOJI���EFLMJÝLJI�JO����USJWJBML���

7�ÀNBSUOV� JNB� ÝPMTUWP� EPMHP� USBEJDJKP�� ,SBK� KF
EPCJM�QSWP�ÝPMP�FOPSB[SFEOJDP� MFUB�������7�[BTFC�
OJI� IJÝBI� JO� W� LBQFMJ� OB� 1VOHSUV� TP� PUSPLF� V¦JMJ
CSBUJ� QJTBUJ� JO� SB¦VOBUJ� UFS� WFSPVL�� 1PV¦FWBMJ� TP
TUJÝLJ�NFOJIJ���

7� ÀNBSUOVKF� CJMB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
USJWJBMOB� ÝPMB���� 1P� EPMP¦JMJI� ÝPMTLF� [BLPOPEBKF� TP
PC¦JOF�NPSBMF�TLSCFUJ�[B�ÝPMF�P[JSPNB�ÝPMTLF�TUBWCF�
;B�[JEBWP� TMFEOKJI�OBK�CJ�QSJTQFWBMF�OFLWBMJGJDJSBOP
EFMPWOP� TJMP� JO� EPWP[�HSBECFOFHB�NBUFSJBMB��;FN�
MKJÝLB� HPTQPTUWB� 	EPNJOJKJ
� OBK� CJ� QMB¦BMB� HSBECFOJ
NBUFSJBM� [B� [JEBWP� ÝPMF� EFMP� PCSUOJLPW� QB� QBUSPOJ
	DFSLWFOB� JO� QPTWFUOB� HPTQPTLB
� QSBW� UBLP� UVEJ
V¦OF�QSJQPNP¦LF����ÀPMB�W�ÀNBSUOV�W�QSFENBS¦OFN
PCEPCKV� ÝF� OJ� JNFMB� MBTUOF� TUBWCF���� ;B� QPUSFCF

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB

�� ����� TUS�������;B� ÝPMTLFHB� OBE[PSOJLB� W�ÀNBSUOFN�QSJ
-JUJKJ� KF� LOF[PÝLPGJKTLJ� PSEJOBSJBU� W� -KVCMKBOJ� JNFOPWBM
EFLBOB� +PTFGB�#VSHFSKB�� [B�OBE[PSOJLB� HB� KF����� TFQUFNCSB
����� QPUSEJMB� UVEJ� EFäFMOB� WMBEB� 	/À"-�%FLBOJKB� -JUJKB
ÀPMTUWP�ÝU����������
�

�� .BM�;HPEPWJOB�TUS������
�� ÀNBSUOP�OFLEBK�JO�EBOFT������TUS�����
�� *[�1SPUPLPMB� LJ� HB� KF� OBSFEJM� ÝPMTLJ� OBE[PSOJL� QSJ� SFEOFN

PCJTLV�USJWJBMOF�ÝPMF�4U��.BSUJO�QSJ�-JUJKJ����TFQUFNCSB�����
J[WFNP�EB�KF�CJMB�ÝPMTLB�TUBWCB�[JEBOB�JNFMB�KF�EPWPMK�TWFU�
MPCF�QP[JNJ�TP�KP�MBILP�EPCSP�PHSFWBMJ�W�OKFK�KF�MBILP�CJMP
���ÝPMBSKFW�PQSFNMKFOB�KF�CJMB�UVEJ�[�WTFNJ�UBLSBU�QPUSFCOJ�
NJ�QSJQPNP¦LJ� 	/À"-�%FLBOJKB�-JUJKB� ÀPMTUWP� ÝU�������
���
�

�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB
��TUS������

�� ÀPMTLP�QPTMPQKF�TP�ÀNBS¦BOJ�EPCJMJ�ÝFMF�MFUB�������%P�UFEBK
TP� PE� MFUB� ����� ÝPMBSKJ� JNFMJ� QPVL� W� QSWFN� OBETUSPQKV
NFäOBSJKF�PC�äVQOJKTLJ�DFSLWJ�QSFE�UFN�QB�W�OBKFUJI�[BTFC�
OJI� QSPTUPSJI� LPU� SB[CFSFNP� J[� OBWFEFOJI� WJSPW� 	ÀNBSUOP
OFLPW�JO�EBOFT�TUS����
�

UFEFOTLFHB�JO�OFEFMKTLFHB�QPVLB�KF�CJMB�OBKFUB�TPCB
W�QPTMPQKV�QMFTLBSKB�+BOF[B�3BWOJLBSKB�	IJÝB�ÝUFWJMLB
��
�LJ�KF�TQBEBMP�L�PLSBKOFNV�HPTQPTUWV�4UJ¦OB��0C
OFEFMKTLJ� ÝPMJ� TP� UV� QPV¦FWBMJ� UVEJ� WFSPVL�� &OP� EP
EWF� VSJ� QPQPMEBO� KF� V¦JUFMK� V¦JM� V¦FODF� BCFDFEP
CSBOKF� JO� QJTBOKF� PE� EWF� EP� USJ� VSF� QB� KF� QPUFLBM
QPVL� WFSF�� 5BLÝFO� QPVL� KF� CJM� QSJQSBWMKFO� [B� PE
EFTFU�EP�USJOBKTU�MFU�TUBSF�PUSPLF�LJ�TP�JNFMJ�W�SFMJHJKJ
äF� OFLBK� PTOPWF�� 4FEFN�� JO� PTFNMFUOF� PUSPLF� KF
QPV¦FWBM�V¦JUFMKFW�TPEFMBWFD�o�QPNP¦OJL�W�[JNTLFN
¦BTV�W�QSPTUPSJI�äVQOJÝ¦B���

0LSBKOP�HPTQPTUWP�4UJ¦OB�KF�OB�QPEMBHJ�QSPÝOKF�[
EOF� ��� TFQUFNCSB� ����� QPSP¦BMP� P� NOFOKV� *WBOB
3BWOJLBSKB�LPU�OBKDFOFKÝFHB�QPOVEOJLB�QSPTUPSPW�[B
OFEFMKTLP� ÝPMP� JO� TF� TQSBÝFWBMP� BMJ� KF� CJMB� OKFHPWB
QPOVECB�SFT�OBKDFOFKÝB�BMJ�QB�CJ�NPSBMJ�JTLBUJ�ESVHF
QSPTUPSF��0EHPWPSB� OB� WMPHP� QP� PTFNOBKTUJI� EOFI
ÝF�OJTP�EPCJMJ��/BEBMKF�KF�PLSPäOJ�VSBE�/PWP�NFTUP
[�EPQJTPN�PCWFTUJM�DFTBSTLP�LSBMKFWJ�HVCFSOJK�EB�CJ
äFMFMJ� JNFUJ� [B� USJWJBMOP� ÝPMP� LBLÝFO� ESVH� ÝPMTLJ
PCKFLU�BMJ�QB�CJ�W[FMJ�W�OBKFN�QP�QPHPECJ�T�QSFEMB�
HBOJN�QPEMPäOJLPN�VTUSF[OFKÝF�QSPTUPSF�

5VEJ�[B�MFUB�����������JO������KF�CJMB�OBQJTBOB
QSPÝOKB�PLSPäOF�QJTBSOF�[B�QMB¦JMP�OBKFNB�QSPTUPSPW
OB� JNF� +PäFGB� +VWBOB� QP� QSFEMPäFOJI� SB¦VOJI���
(PTQPTUWP�4UJ¦OB�KF�W�TWPKJ�WMPHJ�[�EOF����KVMJKB�����
QSPTJMP�PLSPäOJ�VSBE�W�/PWFN�NFTUV�[B�QPSBWOBWP
TUSPÝLPW� PHSFWBOKB� [B� MFUP� ����� UFS� [B� QPEBMKÝBOKF
QPHPECF�[B�MFUJ������JO�������(VCFSOJK� JO�PLSPäOJ
VSBE�W�/PWFN�NFTUV� TUB�PCWFÝ¦BMB�ESVH�ESVHFHB�P
J[EBULJI�P[JSPNB�P�QSFQJSV�HMFEF�QMB¦FWBOKB�ÝPMTLJI
J[EBULPW� [B� ÝPMP� W� ÀNBSUOV� [B� QPESVäOJDP� OB
#SFHV��1PLSJWBOKF�ÝPMTLJI�J[EBULPW�KF�CJMP�OBMPäFOP
QSPWJODJBMOFNV� LBNFSBMOFNV� QMB¦JMOFNV� VSBEV��

äF� [B� MFUP� ����� QMB¦FWBM� QB� OBK� CJ� UVEJ� [B� MFUB� PE
�����EP��������

ÇVQOJÝ¦F� W� ÀNBSUOV� KF� W� TWPKJ� WMPHJ� ÝUVEJKTLP
EWPSOP�LPNJTJKP�QSPTJMP�[B�QPKBTOJMP�LBLP�UP�EB�PE
����NBKB� �����EP� MFUB� ����� ÝF� OJTP� EPCJMJ� QMB¦BOF
OBKFNOJOF� W� WJÝJOJ� ���� HPMEJOBSKFW� [B� TUBOPWBOKF
DFSLPWOJLB�LJ� KF�CJM�PCFOFN�PSHBOJTU� JO�ÝPMTLJ�V¦J�
UFMK��0LSPäOJ�VSBE�/PWP�NFTUP� KF� UP�WMPHP�QPTMBM�W
QSFV¦JUFW� PLSBKOFNV� HPTQPTUWV� 4UJ¦OB� TLVQBK� T
QPSB¦VOBOJN� J[LB[PN� PE� ���� BQSJMB� ����� EP� MFUB
������0LSBKOP�HPTQPTUWP�4UJ¦OB�KF�UP�WMPHP�QPTMBMP
EBMKF�OB�QSPWJODJBMOP�ESäBWOP�LOKJHPWPETUWP�LJ�TF�KF
HMFEF� UFHB� PCSOJMP� OB� HVCFSOJK�� %FäFMOB� WMBEB� KF
WMPHP� PCSBWOBWBMB� OB� TWPKJ� TFKJ� ���� NBSDB� ����� JO
TLMFOJMB�EB� TF�HMFEF� TUSPÝLPW� [B�OBKFNOJOP� ÝPMTLJI

�� /À"-�%FLBOJKB�-JUJKB�ÀPMTUWP�EPQJT�ÝU������������PLUP�
CFS������

�� 4*�"4����(VCFSOJK�EPQJT�ÝU�������
�� ,BNFSBMOJ�JO�WPKBÝLJ�QMB¦JMOJ�VSBE�W�-KVCMKBOJ�KF�CJM�QPESFKFO

MKVCMKBOTLFNV� HVCFSOJKV� JO� KF� QP� MFUV� ����� VQSBWMKBM� UVEJ
ESVHF� VQSBWOF� TLMBEF� QPESVäOJ¦OP� LSFEJUOP� CMBHBKOP� JO
EFäFMOJ�TLMBE�	%BT�,ÚOJHSFJDI�*MMZSJFO�TUS������1SJSP¦OJLJ�JO
LBSUF�TUS����
�

�� 4*�"4����(VCFSOJK�EPQJT�ÝU�������JO�ÝU��������
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QSPTUPSPW� JO� OBKFNOJOP� [B� DFSLPWOJLB� UFS� W[ESäF�
WBOKF�WTFI�UFI�PCKFLUPW�P[JSPNB�QMB¦JMP�MF�UFI�PCSOF
OB�PLSPäOJ�VSBE�W�/PWFN�NFTUV�LJ�OBK�QPSBWOB�OB�
KFNOJOP�

5SJWJBMOJ� ÝPMJ� W� ÀNBSUOV� KF� CJMP� [B� ÝPMTLP� MFUP
����� EPEFMKFOJI� ��� HPMEJOBSKFW�� UBLP� KF� CJMP� [BQJ�
TBOP� W� QPSP¦JMV� DFTBSTLP�LSBMKFWF� JMJSTLF� ESäBWOF
CMBHBKOF� QP� PEMPLV� [� EOF� ���� KBOVBSKB� JO� ���� GFC�
SVBSKB�������1P�QPEQJTBOJ�QPHPECJ�[�EOF����� KBOV�
BSKB������KF�CJMP�OBNFOKFOJI�TLVQOP����HPMEJOBSKFW
JO�TJDFS�[B�OBKFNOJOP�QPTMPQKB�[B�DFMP� MFUP����HPM�
EJOBSKFW� [B� LVSKFOKF� ��� HPMEJOBSKFW� [B� ¦JÝ¦FOKF� �
HPMEJOBSKF���

(MFEF� ÝPMTLJI� TUSPÝLPW� KF� ÝF� EBMKF� QPUFLBMP� PC�
TFäOP� EPQJTPWBOKF� [� VTUSF[OJNJ� VTUBOPWBNJ� LJ� TP
TLSCFMF� [B� PLSBKOP� HPTQPTUWP� 4UJ¦OB� JO� T� UFN� UVEJ
USJWJBMOP�ÝPMP�W�ÀNBSUOV��5BLP�KF�TQPSP¦JM�HVCFSOJK�W
-KVCMKBOJ� EOF� ���� TFQUFNCSB� ����� EB� KF� USFCB� [B
QPUSFCF�ÝPMF�W�ÀNBSUOV�QSJ�-JUJKJ�[B�MFUB�PE������EP
����� CSF[� PEMBÝBOKB� ¦SQBUJ� TSFETUWB� J[� ÝPMTLFHB
GPOEB�[B�LBUFSFHB�KF�QSJTUPKFO�DFTBSTLP�LSBMKFWJ�VSBE
W�/PWFN�NFTUV���

%B�W�ÀNBSUOV�W�PCSBWOBWBOFN�PCEPCKV� [B� OB�
NFOF�ÝPMF�OJ�CJMP�TBNPTUPKOF�TUBWCF�BNQBL�TP�CJMJ
MF� OBKFUJ� QSPTUPSJ� [B� V¦JMOJDP� W� [BTFCOJI� IJÝBI� KF
USFCB� TMFEJUJ� UBLSBUOJ� WTFTQMPÝOJ�NJTFMOPTUJ� [FNMKJÝ�
LJI� HPTQPEPW� JO� QBUSPOPW�� LPMJLPS� WF¦� TSFETUFW� TP
J[EBMJ� [B� ÝPMP� UPMJLP�NBOK� KJN� KF� PTUBMP� [B� OKJIPWF

�� 4*�"4� ���(VCFSOJK� EPQJT� ÝU�� ����� -KVCMKBOB� ���� NBSFD
�����

�� *[� EPQJTB� ÝU�� ����� [� EOF� ���� GFCSVBSKB� KF� SB[WJEOP� EB� KF
USJWJBMOB� ÝPMB� W�ÀNBSUOV�EPCJMB� QP� QSFEMPäFOJI� SB¦VOJI� J[�
EBULPW�J[�ÝPMTLFHB�GPOEB����HPMEJOBSKFW��4�UFN�TP�CJMJ�QPLSJUJ
UVEJ� J[EBULJ� JO� OBKFNOJOB� [B� ÝPMTLJ� QSPTUPS�� 0CWFTUJMJ� TP
UVEJ� EB� KF� CJM� J[¦SQBO� TLMBE� [B� MFUP� ����� 	4*�"4� ���(V�
CFSOJK
�

QPUSFCF��/B�,SBOKTLFN�KF�PE�����äVQOJK� MFUB�����
JNFMP� ÝPMP����PETUPULPW��.FE�W[SPLJ� [BLBK� KF�CJMP
ÝPMTUWP�OB�,SBOKTLFN�W�QSJNFSKBWJ�[�ESVHJNJ�EFäF�
MBNJ�IBCTCVSÝLF�NPOBSIJKF�OB� TMPWFOTLFN�P[FNMKV
TMBCP�SB[WJUP�PNFOKBNP�QPNBOKLBOKF�LSBKFWOJI�WJ�
SPW�JO�ÝPMTLJI�QSPTUPSPW�LJ�TP�CJMJ�QPUSFCOJ�[B�PSHB�
OJ[JSBOKF�QPVLB���

%PIPELJ�VWJUFMKFW

7� QSFENBS¦OFN� ¦BTV� KF� CJMB� TFTUBWB� V¦JUFMKFWJI
EPIPELPW� QPEPCOB� UJTUJ� J[� KPäFGJOTLF� EPCF�� /B
EFäFMJ�KF�V¦JUFMK�äJWFM�W�HMBWOFN�PE�DFSLPWOJÝLJI�EP�
IPELPW�TBK�KF�CJM�W�QSWJ�WSTUJ�DFSLPWOJL�W�NFTUV�QB
KF�CJM�OKFHPW�HMBWOJ�WJS�ÝPMOJOB��0C�UFN�KF�EPCJWBM�ÝF
QSFKFNLF�J[�EFäFMOFHB�JO�LSBKFWOFHB�ÝPMTLFHB�TLMBEB
LKFS� TP� TF� [CJSBMJ� EPIPELJ� PE� LBLF� VTUBOPWF� BMJ
QSJTQFWLJ� PC¦JOF� LJ� TP� CJMJ� VWFEFOJ� LPU� QPTFCOB
EBKBUFW�QSBW�W�UB�OBNFO��5BL�OB¦JO�KF�WFMKBM�UVEJ�[B
ÝPMP�JO�V¦JUFMKB�W�ÀNBSUOV�QSJ�-JUJKJ�

,BLÝOJ�JO�LPMJLÝOJ�TP�CJMJ�EPIPELJ�V¦JUFMKB�ÝNBS�
TLF�ÝPMF�W�QSFENBS¦OFN�¦BTV�J[WFNP�J[�EPQJTB�QSP�
WJODJBMOFHB�ESäBWOFHB�LOKJHPWPETUWB�HVCFSOJKV��%F�
äFMOJ� WMBEJ� TP� TQPSP¦JMJ� WJÝJOP� EPUBDJKF� [B� ÝPMTLFHB
V¦JUFMKB�DFSLPWOJLB�JO�PSHBOJTUB�)FOSJLB�.BZFSKB�J[
ÀNBSUOB�QSJ�-JUJKJ��/KFHPWJ�MFUOJ�EPIPELJ�TP�[OBÝBMJ
����HPMEJOBSKFW����LSBKDBSKFW��,FS�QB�UB�EPIPEFL�OJ
EPTFHFM�[BLPOTLP�QSFEQJTBOF�WJÝJOF�MFUOF�QMB¦F�V¦J�
UFMKFW� LJ� KF� [OBÝBM� ���� HPMEJOBSKFW� TP� NPSBMJ� QSJ�
NBOKLMKBK� ��� HPMEJOBSKFW� ��� LSBKDBSKFW� QPLSJUJ� J[
OPSNBMOFHB�ÝPMTLFHB�GPOEB��.OFOKF�ESäBWOFHB�LOKJ�
HPWPETUWB�KF�CJMP�EB�TF�ÝPMTLFNV�V¦JUFMKV�EPQMB¦JMP
J[QMB¦B�OB�PTOPWJ�EWPSOFHB�EFLSFUB�[�EOF�����NBKB

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������JO�����
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��������1P�UFN�QSBWJMV�TP�MBILP�EFOBS�J[QMB¦BMJ�MF�[
EPOBDJKP�W�HPUPWJOJ��5P�QB�OJ�CJM�USBKFO�WJS�[BUP�TP
J[QMB¦BMJ�[B�UB�QSJNFS�MF�NBOKÝP�WTPUP�[B�QSFäJWMKBOKF
V¦JUFMKB�LPMJLPS�KF�CJMP�TFWFEB�OB�SB[QPMBHP�EFOBSKB�
;OFTFL�TP�NPSBMJ�J[QMB¦BUJ�W�DFMPUJ��5FNV�NOFOKV�KF
TMFEJMP� NOFOKF� EFäFMOFHB� VSBEB� EB� CPEP� UBLP
[BWBSPWBMJ�PCTUPK�ÝPMF���

6¦JUFMK� )FOSJL� .BZFS� LJ� KF� QPV¦FWBM� NFE� MF�
UPNB������ JO� ����� KF� ILSBUJ� PQSBWMKBM� UVEJ� TMVäCP
OB� EWFI� MPLBDJKBI� W� ÀUBOHJ� JO� OB� +BWPSKV�� ;B� UP
TMVäCP�KF�QSFKFM�QMB¦JMP�W�OBSBWJ�LJ�KF�CJMP�TFTUBWMKFOP
J[�����NFSOJLB� 	��NFSOJL������LJMPHSBNPW
�QSPTB
JO� ���� QSHJÝ¦� QSFKF�� ;B� OKJN� TP� V¦JMJ� ÝF� -PWSFOD
4NPMJ¦� 	4NPMJ[I
� LBQMBO� 	DPPQFSBUPS
� +PIBOO� ;B�
WFSM�LBQMBO�"OUPO�,BTINBO�JO�ESVHJ�

,BLÝOJ� TP� CJMJ� EPIPELJ� V¦JUFMKFW� W� OBTMFEOKJI
MFUJI�OBN�WJSJ�OF�QPSP¦BKP��%P�TSFEJOF�TUPMFUKB�TP�TF
WFSKFUOP�[HPEJMF� ÝF�LBLÝOF� TQSFNFNCF�LJ� TP�PNP�
HP¦BMF�CPMKÝF�äJWMKFOKTLF�SB[NFSF�

1PVL

,BLÝOF�QSFENFUF�TP�V¦JMJ�W�ÝPMJ �6¦OB�TOPW�USJ�
WJBML� KF� CJMB� PNFKFOB� OB� WFSPVL� CSBOKF� QJTBOKF� JO
SB¦VOTUWP��5BLSBUOJ�QPWQSF¦OJ�V¦FODJ�TP�[BSBEJ�SB[�
MJ¦OJI�W[SPLPW�UP�TOPW�PTWPKJMJ�W�USFI�BMJ�ÝUJSJI�MFUJI�
ÀPMTLB� PCWF[OPTU� KF� USBKBMB� ÝFTU� MFU���� 6¦OJ� KF[JL� KF
CJM�W�NFTUJI�JO�WF¦KJI�LSBKJI�OFNÝLJ�OB�QPEFäFMKV�QB
TMPWFOTLJ�� /FEFMKTLF� ÝPMF� TP� CJMF� W� HMBWOFN� TMP�
WFOTLF�� /B� ,SBOKTLFN� TP� W� USJWJBMLBI� VQPSBCMKBMJ

�� 4*� "4� ��� (VCFSOJK� EPQJT� ÝU�� ������ -KVCMKBOB� ���� TFQ�
UFNCFS������

�� ,PMBS�ÀPMTUWP�TUS�����
�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������

EWPKF[J¦OF� OFNÝLP�TMPWFOTLF� V¦CFOJLF� PE� MFUB
�����OBQSFK�TP�V¦JMJ�W�TMPWFOTLFN�KF[JLV���

1PMJUJ¦OB� ÝPMTLB� VTUBWB� J[� MFUB� ����� KF� EPMP¦BMB
SB[MJ¦OF�V¦OF�QSFENFUF� [B� USJWJBMLF� 	QPEFäFMTLF
� JO
HMBWOF� 	NFTUOF
� ÝPMF��(MFEF� OB� PCF� WSTUJ� PTOPWOJI
ÝPM� KF� SB[MJLPWBMB� UVEJ� OB¦JO� QPVLB� JO� TJDFS� [BSBEJ
SB[MJ¦OF�TUBOPWTLF�QSJQBEOPTUJ�V¦FODFW�OB�EFäFMJ� JO
W�NFTUV���

0� QSFENFUOJLV� USJWJBMOF� ÝPMF� W� ÀNBSUOV� QSJ
-JUJKJ� J[WFNP� J[� QJTNB� DFTBSTLP�LSBMKFWFHB� PLSPä�
OFHB�VSBEB�/PWP�NFTUP�[�EOF�����TFQUFNCSB�����
QPTMBOFHB� ÝPMTLFNV� OBE[PSOJLV� [B� /PWP� NFTUP
5SFCOKF�JO�ÀNBSUOP�QSJ�-JUJKJ��7�QJTNV�TP�OBWFEFOF
PESFECF�[�EPMP¦JMJ�OFLBUFSJI� TQSFNFNC�[B�PTOPWOF
ÝPMF��5SFUKJ� SB[SFE� USJWJBMLF� KF� JNFM� OBTMFEOKF� QSFE�
NFUF��SFMJHJKP�CJCMJKTLF�[HPECF�4UBSF�JO�/PWF�[BWF[F
UFS�V¦FOKF�FWBOHFMJKB� MFQPQJT�OFNÝLJ�OBSFL�CSBOKF
J[�V¦OF�LOKJHF�OBWPEJMP�L�TQJTPN�SB¦VOBOKF�OFN�
ÝLP�TMPWOJDP�CSBOKF�JO�QJTBOKF�MBUJOJDF�QP�OBSFLV�

1PVL�SFMJHJKF� KF�QPUFLBM�UBLP�EB�TP� MBILP�PUSPDJ
WFSP� JO� OBSBWPTMPWKF� EPCSP� SB[VNFMJ� BMJ� PCESäBMJ� W
TQPNJOV�QP�OBWPEJMJI�LBUFLJ[NB��/BV¦JUJ�TP�TF�NP�
SBMJ� QSBWJMOP� CSBUJ�� 1JTBWB� KF� NPSBMB� CJUJ� ¦JUMKJWB
PLSBTJUFW�¦SL�QB�OJ�CJMB�EPWPMKFOB��1SBWPQJT�OBSFL�JO
TQJT� TP� NPSBMJ� CJUJ� QPWF[BOJ� T� TMPWOJDP�� ;B� V¦FOKF
QSBWJMOF� QJTBWF� KF� CJMP� QSFEQJTBOP� WF¦� WBKF�� 1JTBOKF
TQJTPW� TP� VQPSBCJMJ� [B� QSJMPäOPTUOP� WBKP� OBSFLB�
3B[ÝJSJMJ�TP�KJI�MBILP�MF�OB�OFLBUFSF�QJTOF�PCMJLF�UFS
J[WMF¦LF�

1PVL�SB¦VOTUWB�TP�PNFKJMJ�OB�ÝUJSJ�SB¦VOTLF�PQF�
SBDJKF� [� VMPNLJ� JO� W� TPSB[NFSKV� BMJ� T� TLMFQOJN� SB�
¦VOPN��7�WTFI�USFI�SB[SFEJI�TP�NPSBMJ�PUSPDJ�SB¦V�

�� $JQFSMF�7PWLP�ÀPMTUWP�TUS�����
�� 7F¦�P�UFN�HM��4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
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OBUJ� VTUOP� JO� OB� QBNFU� QSFSB¦VOBWBUJ� TFÝUFWBOKF� JO
PEÝUFWBOKF��4F[OBOJMJ�TP�TF�UVEJ�[�WSFEOPTUNJ�SB[OJI
WSTU�OPWDFW�JO�NFS�

1SJ� QPV¦FWBOKV� OFNÝLF� TMPWOJDF� TF� KF� NPSBM
V¦JUFMK�xWBSPWBUJ�J[CSBOJI�QSJQPNC�JO�QSFUBOKFOPTUJj
QSBWJMB�[B�J[HPWBSKBWP�KF�QPKBTOKFWBM�[�NOPHJNJ�QSJ�
NFSJ� EB� TP� TJ� KJI� WUJTOJMJ� W� TQPNJO�� ;BQPTUBWMKFOB
OJTUB�TNFMB�CJUJ�CSBOKF�JO�OBSFL�MBUJOJDF�

5SJ�VSF�OB�UFEFO�TP�CJMF�QPTWF¦FOF�SFMJHJKJ�TLVQBK
[�[HPEPWJOP�CJCMJKF�JO�SB[MBHP�FWBOHFMJKB�QSBW�UPMJLP
UVEJ�QPV¦FWBOKV�SB¦VOTUWB� JO�OFNÝLF�TMPWOJDF��%WF
ÝPMTLJ� VSJ� UFEFOTLP� TUB� CJMJ� QSFEQJTBOJ� [B� CSBOKF
OBSFL�JO�TQJTF�FOB�VSB�QB�[B�CSBOKF� JO�QJTBOKF� MBUJ�
OJDF�QP�OBSFLV��1PVLV�SFMJHJKF�TUB�CJMJ�EPEBOJ�ÝF�EWF
VSJ� UFEFOTLP� FOB� KF� CJMB� QPTWF¦FOB� V¦FOKV� SFMJHJKF
ESVHB� OKFOJ� [HPEPWJOJ�� 1SJ� UFI� EWFI� VSBI� KF� CJM
QPVEBSFL� OB� V¦FOKV� LBUFLJ[NB�� 5SFUKB� VSB� KF� CJMB
OBNFOKFOB�WBKJ�[B�CSBOKF�JO�QJTBOKV�MBUJOJDF�

7�ESVHFN�SB[SFEV�TP�OBNFOJMJ�CSBOKV�CFSJMB�ÝUJSJ
VSF� UFEFOTLP�� 7� USFUKFN� SB[SFEV� TP� CJMF� VSF� SB�
¦VOTUWB�OBNFOKFOF�SB¦VOBOKV�OB�QBNFU��UB�OB¦JO�KF
JNFM�QSFEOPTU�QSFE�SB¦VOBOKFN�T�ÝUFWJMLBNJ��3B¦V�
OBOKF� OB� QBNFU� KF� CJMP� QSFEQJTBOP� äF� PE� QSWFHB
SB[SFEB� OBQSFK� W� ESVHFN� JO� USFUKFN� SB[SFEV� TP
OBEBMKFWBMJ� SB¦VOBOKF� T� ÝUFWJMLBNJ�LJ� KF�NPSBMP�CJUJ
WFEOP�QPWF[BOP�

7TB�UB�OBWPEJMB�KF�NPSBM�ÝPMTLJ�OBE[PSOJL�QPTMBUJ
V¦JUFMKFN�QSFE�WTBLJN�[B¦FULPN�ÝPMTLFHB�MFUB���

1P�EPMP¦JMJI�QSJTUPKOF� [BLPOPEBKF� KF� CJMP� ÝPMTLP
MFUP�USJWJBMOF�ÝPMF�W�ÀNBSUOV�SB[EFMKFOP�OB�EWB�EFMB�
OB� QPMFUOJ� JO� OB� [JNTLJ� UF¦BK� P[JSPNB� TFNFTUFS�
6¦JUFMKJ�TP�[B�WTBLP�ÝPMTLP�MFUP�WPEJMJ�UVEJ�TUBUJTUJLP
V¦FODFW� USJWJBMOF� JO� OFEFMKTLF� ÝPMF�� /BWBKBNP� EWF
UBLJ�TUBUJTUJ¦OJ�UBCFMJ�[B�PCJTL�V¦FODFW�

/FEFMKTLF�ÝPMF�PE�MFUB������EP�MFUB�����
5SJWJBMOF�ÝPMF�PE�MFUB������EP�MFUB�����

ÀUFWJMOP�V¦FODFW�LJ�TP�PCJTLPWBMJ�OFEFMKTLP�ÝPMP
W�MFUJI�PE������EP������KF�CJMP�OBTMFEOKF�

-FUP ���� ���� ���� ���� ����
6¦FODJ �� �� �� �� ��
-FUP ���� ���� ���� ���� ����
6¦FODJ �� �� �� �� ��

7�OBWFEFOJI� MFUJI� KF�OFEFMKTLP�ÝPMP�WPEJM�V¦JUFMK
)FOSJL� .BZFS� LJ� KF� W� OKFK� V¦JM� äF� PE� MFUB� �����
6TQFI� QPV¦FWBOKB� KF� CJM� EPCFS�� 1PVL� LJ� KF� CJM
TMPWFOTLJ� KF� QPUFLBM� FOP� EP� EWF� VSJ� QPQPMEBO�
6¦JUFMK� .FZFS� KF� VTUSF[BM� WTFN� NFSJMPN� JO� J[QPM�
OKFWBM�WTF�QPHPKF�TWPKFHB�QPLMJDB��#JM�KF�W[USBKFO�QSJ
QPVLV� OKFHPWP� PCOBÝBOKF� EP�OBESFKFOJI� JO� EP� ÝP�

�� 7TFCJOP�QPVLB�OB�USJWJBMLBI�QSJN��4DINJEU�;HPEPWJOB� ÝPM�
TUWB���TUS�����o����

MBSKFW�KF�CJMP�VTUSF[OP��%PCSP�KF�PQB[PWBM�V¦FODF�QSJ
ÝPMTLJI� VSBI� JO� QSJ� EPKFNBOKV� V¦OF� TOPWJ� 	QSFE�
NFUPW
�� QPVL� KF� WPEJM� W� SFEV� UBLP� LPU� KF� CJMP� OB�
UBO¦OP�QSFEQJTBOP�W�NFUPEOJ�LOKJHJ���

7� QSFENBS¦OFN� PCEPCKV� KF� CJM� ÝPMTLJ� PCJTL� OB
,SBOKTLFN�TMBC��7�QSJNFSKBWJ�T�ÀUBKFSTLP�QSFEWTFN
NBSJCPSTLJN� PLSPäKFN� 	��� PETUPULPW
� KF� CJM� OB
,SBOKTLFN� PEOPT� NFE� WÝPMBOJNJ� PUSPLJ� JO� V¦FODJ
���PETUPUFO� EP� MFUB� ����� QB� TF� KF� [WJÝBM� OB� ��
PETUPULPW����;B� UP� KF�NOPHP�W[SPLPW��0CJTL� KF�CJM
QSFEWTFN�PEWJTFO�PE�QSFNPäFOKTLFHB�TUBOKB�TUBSÝFW
LJ� KF�CJMP�OB�QPEFäFMKV�[BSBEJ� SB[MJ¦OJI�PLPMJÝ¦JO� JO
CSFNFO�OFVHPEOP��;B�TMBC�ÝPMTLJ�PCJTL�TP�CJMJ�LSJWJ
UVEJ� OFQSJNFSOJ� ÝPMTLJ� QSPTUPSJ� LFS� W� V¦JMOJDBI� OJ
CJMP�EPWPMK�QSPTUPSB�[B�WTF�WÝPMBOF�PUSPLF����*[�1SP�
UPLPMB�LJ�HB�KF�OBSFEJM�ÝPMTLJ�OBE[PSOJL�QSJ�SFEOFN
PCJTLV�USJWJBMOF�ÝPMF�W�ÀNBSUOV����TFQUFNCSB�����
J[WFNP� EB� TUB� [B� TMBC� PCJTL� ÝPMF� LSJWJ� PEEBMKFOPTU
ÝPMBSKFW�PE�ÝPMF�JO�SFWÝ¦JOB�TUBSÝFW�LJ�TP�TWPKF�PUSPLF
QPHPTUP� QSJTJMJMJ� L� EFMV� EPNB� JO� OB� QPMKV�� ;BUP� TP
NPSBMJ� PC¦BTOP� J[PTUBUJ� PE� QPVLB� LBS� TJDFS� OJ� CJMP
VQSBWJ¦FOP� CJMP� QB� KJN� KF� PQSPÝ¦FOP��(MFEF� OB� UF
[BEFWF�KF�OKJIPW�V¦OJ�VTQFI�PDFOJM�[B�[BEPWPMKJW���

*[� UBCFMF�P�PCJTLV� ÝPMF� KF� SB[WJEOP�EB� TP� W�OF�
LBUFSJI� ÝPMTLJI� MFUJI� P[JSPNB� TFNFTUSJI� QSJ� QPVLV
QSFWMBEPWBMF�EFLMJDF�[MBTUJ�W�QPMFUOFN�TFNFTUSV�LP
TP� TUBSÝJ� QPUSFCPWBMJ� EF¦LF� [B� EFMP� QSJ� LNF¦LJI
PQSBWJMJI��4LMFQBNP�MBILP�EB�TP�CJMJ�TUBSÝJ�W�ÀNBSU�
OV�[�PLPMJDP�[FMP�P[BWFÝ¦FOJ�HMFEF�QJTNFOPTUJ�TWPKJI
PUSPL� UVEJ� EFLMJD� TBK� TP� KJN� LMKVC� äF� PNFOKFOJN
W[SPLPN� PNPHP¦JMJ� PTOPWOP� J[PCSBäFWBOKF�� /B
TQMPÝOP�KF�W�QSFENBS¦OFN�¦BTV�OB�,SBOKTLFN�ÝPMTLJ
PCJTL� EFLMJD� OBSBÝ¦BM� IJUSFKF� LPU� PCJTL� EF¦LPW� TF�
WFEB�¦F�KF�CJMB�W�LSBKV�USJWJBMLB����/BTQSPUOP�EFLMJDF
CSF[�QSFNPäOJI�TUBSÝFW�LJ�CJ�KJI�QPTMBMJ�W�OPSNBMLF
JO�W�HMBWOF�P[JSPNB�QSJWBUOF�ÝPMF�OJTP� JNFMF�NPä�
OPTUJ�[B�J[PCSB[CP���

1SBW� UBLP� MBILP� J[� UBCFMF� MF� EFMOP� SB[CFSFNP
PETUPUFL� SB[WJUPTUJ� ÝPMTUWB� W� ÀNBSUOV� JO� HB� QSJ�
NFSKBNP�[�EFäFMOJN�[B�,SBOKTLP�TBK�TP�[B¦FMJ�WPEJUJ
TUBUJTUJLP� [B� ÝPMP� TQPTPCOJI� PUSPL� 	NFE� ��� JO� ���
MFUPN�TUBSPTUJ
�LJ�TP�CJMJ�WQJTBOJ�P[JSPNB�OFWQJTBOJ
ÝFMF�[�MFUPN�������1PEBULJ�LBäFKP�SB[NFSKF�NFE�[B
ÝPMP�TQPTPCOJNJ�PUSPLJ�WQJTBOJNJ�JO�OFWQJTBOJNJ�

�� 0DFOB�V¦JUFMKB�)FOSJLB�.BZFSKB�KF�[BQJTBOB�W�QSPUPLPMV�ÝPM�
TLFHB� OBE[PSOJLB� QP� PCJTLV� ÝPMF� W� ÀNBSUOV� ��� TFQUFNCSB
�����	/À"-�%FLBOJKB�-JUJKB�ÀPMTUWP�����o������1SPUPLPM
ÝU����������
�

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������JO�����
�� 1SBW�UBN�TUS������
�� /À"-� %FLBOJKB� -JUJKB�� ÀPMTUWP� ����o����� 1SPUPLPM� ÝU�

���������
�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� 1SBW�UBN�TUS������
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ÀPMTLB�TUBUJTUJLB�W�MFUJI�PE������EP�����

-FUP 6WFODJ ;JNTLJ�TFNFTUFS
	[��T�


1PMFUOJ�TFNFTUFS
	Q��T�


7�QSJNFSKBWJ�T�QSFKÝOKJN
MFUPN

'��GBOUKF
%��EFLMJDF
4L��TLVQBK

7FW�VWFODFW .BOK
VWFODFW

' % 4, ' % 4, ' % 4, [��T� Q��T� [��T� Q��T�
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���� �� ��� ��� �� ��� ��� �� �� ��
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���� �� ��� ��� �� �� �� �� �� �� � �
����� 7QJTBOJ�	P
 /FWQJTBOJ�	PP

$� �� �� ��� �� ��� ���
/� �� �� ��� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� �� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� �� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� ��� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� ��� �� �� ���

��;� MFUPN� ����� TP� [B¦FMJ� WPEJUJ� TUBUJTUJLP� [B� DFMPEOFWOP� ÝPMP� PTUBKBMB� QB� KF� ÝF� WFEOP� OFEFMKTLB� ÝPMB�
4UBUJTUJ¦OJ�QPEBULJ�TP�P[OB¦FOJ��$�o�DFMPEOFWOB�ÝPMB�/�o�OFEFMKTLB�ÝPMB��*TUP¦BTOP�KF�OBWFEFOP�LPMJLP� KF
CJMP�WQJTBOJI�	P[OBLB�P
�JO�OFWQJTBOJI�V¦FODFW�	P[OBLB�PP
�

3B[NFSKF�W�PETUPULJI�QP�MFUJI�KF�CJMP�[B�

DFMPEOFWOP�ÝPMP�OBTMFEOKF�

-FUP ÀUFWJMP�[B�ÝPMP�TQPTPCOJI�PUSPL 7QJTBOJ /FWQJTBOJ 0ETUPUFL�WQJTBOJI�	�

���� ��� ��� ��� ����
���� ��� ��� ��� ����
���� ��� ��� ��� ����
���� ��� ��� ��� ����
���� ��� ��� ��� ����
QPWQSFWKF ����

[B�OFEFMKTLP�ÝPMP�OBTMFEOKF�

-FUP ÀUFWJMP�[B�ÝPMP�TQPTPCOJI�PUSPL 7QJTBOJ /FWQJTBOJ 0ETUPUFL�WQJTBOJI�	�

���� ��� ��� ��� ����
���� ��� �� ��� ����
���� ��� �� ��� ����
���� ��� ��� ��� ����
���� ��� ��� ��� ����
QPWQSFWKF ����
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1PWQSF¦OJ� MFUOJ�ÝPMTLJ�PCJTL�W�ÀNBSUOV� KF�CJM� [B
OBWFEFOB� MFUB� [B� DFMPEOFWOP� ÝPMP� �����PETUPUFO
OFLPMJLP�KF�PETUPQBM�MF�W�SFWPMVDJPOBSOFN�MFUV�����
JO� KF� VTUSF[BM� QPWQSF¦KV� PCJTLB� OB�,SBOKTLFN��� [B
OFEFMKTLP� ÝPMP� QB� KF� CJM� �����PETUPUFO�� *[� OBWF�
EFOJI� QPEBULPW� MBILP�QPW[BNFNP� EB� KF� CJMB� P[B�
WFÝ¦FOPTU� TUBSÝFW� [B� QSJEPCJUFW� PTOPWOF� J[PCSB[CF
PUSPL�W�ÀNBSUOV�QSJNFSOP�SB[WJUB�

7�QSFENBS¦OFN�¦BTV�KF�BWTUSJKTLB�WMBEB�EPQVTUJMB
VWFMKBWMKBOKF� TMPWFOÝ¦JOF� W� PTOPWOJ� ÝPMJ��/B�,SBOK�
TLFN�TP�[B¦FMJ�EWPKF[J¦OP�J[EBKBUJ�ÝPMTLF�LOKJHF���[B
ESVHJ�SB[SFE�USJWJBML�OB�QPEFäFMKV�JO�QPTUPQPNB�UVEJ
[B�NFTUB��5BLP�TP�QP¦BTJ�PNPHP¦JMJ� WF¦KP�FOPUOPTU
PTOPWOF�ÝPMF���

*[� ÝPMTLJI� QPSP¦JM� MBILP� SB[CFSFNP� EB� TP� QPVL
PCJTLPWBMJ� UVEJ� TJSPNBÝOJ� PUSPDJ� LJ� TJ� OJTP� NPHMJ
LVQJUJ� LOKJH� [BUP� TP� KJI� EPCJMJ� [BTUPOK� PE� WFSTLFHB
TLMBEB� P[JSPNB� PLSPäOFHB� VSBEB�� *[� EPLVNFOUB� KF
SB[WJEOP�EB�TP�MFUB������EPCJMJ�PE�PLSPäOFHB�VSBEB
[B�[JNTLJ�TFNFTUFS�OBTMFEOKF�LOKJHF�

"��-��1��5PQMFJO ��LOKJHF
&WBOHFMJK ��LOKJHF
%FäFMOF�QSJQPWFELF ��LOKJHF
.FTUOF�QSJQPWFELF ��LOKJHB
.BMJ�LBUFLJ[FN ��LOKJH
.BMB�¦JUBOLB ��LOKJH
#FSJMP�**��[B�NFTUOF�ÝPMF ��LOKJHF
,OKJHB�[�JNFOJ�NFTU ���LOKJH
4MPWFOTLP�OFNÝLJ�NBMJ�LBUFLJ[FN ��LOKJHF
/FNÝLP�TMPWFOTLF�NFTUOF�QSJQPWFELF ��LOKJH

,BLPS� OB� ESVHJI� QPESP¦KJI� KF� UVEJ� OB� QPESP¦KV
ÝPMTUWB�QSJOFTMB�NBS¦OB� SFWPMVDJKB� MFUB� �����NOPHF
TQSFNFNCF�� /BKQSFK� TP� ÝUVEJKTLP� EWPSOP� LPNJTJKP
WSIPWOJ� BWTUSJKTLJ� ÝPMTLJ� VQSBWOJ� PSHBO� [BNFOKBMJ� [
OPWPVTUBOPWMKFOJN�QSPTWFUOJN�NJOJTUSTUWPN�JO�JNF�
OPWBMJ�LPNJTJKP�LJ�CJ�QSJQSBWJMB�OB¦SU�[B�QSFOPWP�ÝPM�
TUWB��/PW�ÝPMTLJ�OB¦SU�KF�CJM�J[EFMBO�KVOJKB������JO� KF
WTFCPWBM�NOPHP�OPWPTUJ���LJ�QB�KJI�W�PTOPWOJI�ÝPMBI
OJTP�NPHMJ�VSFTOJ¦JUJ�TBK� KF�ÝF�OBQSFK�PTUBMB�W�WFMKBWJ
[BLPOPEBKB�1PMJUJ¦OF�ÝPMTLF�VTUBWF�J[� MFUB�������1P�
MPäBK� ÝPM� JO� V¦JUFMKFW� TF� KF� [B¦FM� J[CPMKÝFWBUJ� ÝFMF� [
VWFMKBWJUWJKP�EPMP¦JM�PTOPWOPÝPMTLFHB� [BLPOB� J[� MFUB

�� (M�� QPEBULF� [B�,SBOKTLP� W� 4DINJEU�;HPEPWJOB� ÝPMTUWB� �
TUS������

�� 0�QSFEQJTBOJI�V¦OJI�LOKJHBI�[B�USJWJBMLF�HM��4DINJEU�;HP�
EPWJOB�ÝPMTUWB���TUS������

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� 0TOVUFL�[BLPOB�KF�QSFEWJEFWBM�NFE�ESVHJN�FOPUOP�PTOPWOP

ÝPMP��;B�PTOPWOF� ÝPMP�OBK� CJ� TLSCFMF� PC¦JOF� [B� TSFEOKF� QB
EFäFMF� JO� KBWOB� VQSBWB�� 0TOVUFL� KF� PNPHP¦BM� UVEJ� WF¦KP
EPTUPQOPTU� ÝPMBOKB� OB� WTFI� ÝPMTLJI� TUPQOKBI�� 7FOEBS� KF� ÝF
PISBOJM�FMFNFOUF�TUBSFHB�TBK�PTOPWOP�ÝPMBOKF�OJ�CJMP�FOPUOP
LFS�CJ�NPSBMJ�V¦FODJ�EPLPO¦BUJ�ÝPMTLP�PCWF[OPTU�LJ�KF�USBKBMB
EP�EWBOBKTUFHB�MFUB�OB�USFI�ÝPMBI��OB�PTOPWOJ�OB�NFÝ¦BOTLJ
JO�OB�HJNOB[JKJ��;BLPO�KF�äFMFM�VWFMKBWJUJ�UVEJ�OB¦FMP�OBSPEOF
FOBLPQSBWOPTUJ� UBLP� EB� CJ� QPVL� W� PTOPWOJI� JO� TSFEOKJI
ÝPMBI� QPUFLBM� W� NBUFSOFN� KF[JLV� V¦FODFW�� 7F¦� P� UFN� HM�
4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS����

������ 1P� UFN� [BLPOV� TP� QPTUBMF� ÝPMF� ESäBWOF� JO
EFäFMOF�VTUBOPWF�V¦JUFMKF�QB�TP�QMB¦FWBMF�EFäFMF���

;B�QPHMPCMKFO� QSJLB[� SB[WPKB� ÝPMTUWB� W� ÀNBSUOV
QSJ�-JUJKJ�W�QSFENBS¦OFN�PCEPCKV�CP�QPUSFCOP�WF¦�
MFUOP�TJTUFNBUJ¦OP�QMBOJSBOP�QSPKFLUOP�SB[JTLPWBOKF�
5PLSBU�KF�CJMP�W�PLWJSV�QSJTQFWLB�NPäOP�QSFETUBWJUJ
MF� OFLBUFSF� QPEBULF� J[� BSIJWTLFHB� HSBEJWB� JO� MJUF�
SBUVSF�LJ�TP�CJMJ�BWUPSJDJ�OB�WPMKP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"4�o�"SIJW�4MPWFOJKF�
4*� "4� ��� o� (VCFSOJK� W� -KVCMKBOJ� [CJSLB� LPO�
WPMVUPW
4*� "4� ���� o� 'SBODJTDFKTLJ� LBUBTUFS� LBUBTUSTLB
PC¦JOB�ÀNBSUOP�QSJ�-JUJKJ�

/À"-K�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�
4UBUVT� BOJNBSVN� ÀNBSUOP� QSJ� -JUJKJ� 	����o
����
�
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