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6,17(6,

1HOOD�SULPD�SDUWH�GHO�VDJJLR�YHQJRQR�PHVVH�LQ�HYLGHQ]D�OH�GLIILFROWj�GHOOD�&KLHVD

FDWWROLFD� URPDQD�QHL� FRQIURQWL� GHOOD� QXRYD� VLWXD]LRQH� YHQXWDVL� D� FUHDUH� LQ�(XURSD

GDO�PRPHQWR�LQ�FXL�0DUWLQ�/XWHUR�FRQ�OH�VXH����WHVL�DYHYD�PHVVR�LQ�GLVFXVVLRQH�WXWWD

O
LPSDOFDWXUD� WUDGL]LRQDOH�GHO�&ULVWLDQHVLPR�RFFLGHQWDOH�&Lz�VSLHJD� LQ�SDUWH�SHUFKq

LO� SDSDWR� DYHVVH� VWHQWDWR� D� OXQJR� D� WURYDUH� XQD� SURSULD� OLQHD� SROLWLFD� G
LQWHUYHQWR

DQFKH�VH� OD� ORWWD�FRQWUR�JOL�HUURUL�GHL� ULIRUPDWL� QHO� FDPSR�GRWWULQDOH�� HUD� VWDWD�JLj

LQL]LDWD� QHOOD� SULPD� PHWj� GHO� 
����� 7XWWDYLD�� L� SULPL� VLQWRPL� VLJQLILFDWLYL� VRQR

FDUDWWHUL]]DWL� GDOOD� FRVWLWX]LRQH� GL� GXH� DWWL� SDUWLFRODUPHQWH� GLYHUVL�� GD� XQ� ODWR

O
LQL]LDWLYD�VSRQWDQHD�GL�,JQD]LR�/R\ROD�GL�IRUPDUH�D�3DULJL�XQD�PLOL]LD�VSLULWXDOH�D

GLVSRVL]LRQH�GHO�SDSD�SHU�OH�QHFHVVLWj�PLVVLRQDULH��L�*HVXLWL��GDOO
DOWUR�OD�FUHD]LRQH�D

5RPD��SHU�LQL]LDWLYD�GL�3DROR�,,,��GL�XQD�FRPPLVVLRQH�GL�FDUGLQDOL�FRQ�LO�FRPSLWR�GL

FRRUGLQDUH� OD� ORWWD� FRQWUR� LO� SURWHVWDQWHVLPR� QHJOL� DPELHQWL� FDWWROLFL�� /D� 6DFUD

&RQJUHJD]LRQH�GHOO
,QTXLVL]LRQH�URPDQD��9LHQH�TXLQGL�SUHVHQWDWD�OD�VLWXD]LRQH�QHOOD

SHQLVROD� LVWULDQD�D�SDUWLUH�GDJOL�DQQL�RWWDQWD�GHO�;9,�VHFROR��VLD�QHOOD�SDUWH�YHQHWD

FKH� LQ� TXHOOD� DEVEXUJLFD�� OD� YLVLWD� DSRVWROLFD� GL� $JRVWLQR� 9DOLHU� H� L� QXPHURVL

SURFHVVL� LVWLWXLWL� GDO� YHVFRYR� YHURQHVH� FRQWUR� OH� SHUVRQH� LQTXLVLWH� QRQFKq¶

O
LPSRUWDQ]D� H� LO� UXROR� GHL� *HVXLWL� VYROWR� LQ� ,VWULD� H� QHOOH� UHJLRQL� FLUFXPYLFLQH�� ,O

ODYRUR� FKH� $JRVWLQR� 9DOLHU�� GRSR� LO� ������ HUD� ULXVFLWR� D� SRUWDUH� D� WHUPLQH� FRQ

VXFFHVVR�QHOOD� UHJLRQH� YHQHWD�� YHUUj� FRPSOHWDWR�� QHO� VHFROR� VXFFHVVLYR�� QHOOD� SDUWH

DEVEXUJLFD�GHOOD�SHQLVROD�GDL�*HVXLWL�LQ�PLVVLRQH�D�)LXPH�

3DUROH�FKLDYH��&KLHVD�FDWWROLFD��SHUVHFX]LRQL�UHOLJLRVH��,VWULD��&LQTXHFHQWR

&2817(5�5()250$7,21�,1�,675$

$%675$&7

,Q� WKH� ILUVW� LPSRUWDQW� RI� WKH� HDV\� WKH� DXWKRU� VKRZV� WKH� SUREOHPV� RI� WKH� 5RPDQ

&DWKROLF� &KXUFK� LQ� WKH� VLWXDWLRQ�� ZKLFK� DSSHDUHG� LQ� (XURSH�� ZKHQ�0DUWLQ� /XWKHU

ZHDNHQHG� WKH� WUDGLWLRQDO� IRXQGDWLRQV�RI�&KULVWLDQLW\� LQ� WKH�ZHVW�ZLWK�KLV���� WKHVHV�
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7KLV�SDUWO\�H[SODLQV�ZK\�LW�WRRN�WKH�3RSH�VR�ORQJ�WR�ILQG�DQ�DSSURSULDWH�SROLWLFDO�ZD\

WR� LQWHUYHQH�� GHVSLWH� WKH� IDFW� WKDW� WKH� ILJKW� DJDLQVW� WKH� HUURUV� RI� UHIRUPHUV� LQ� WKH

GRFWULQDO�DUHD�KDG�DOUHDG\�VWDUWHG�LQ�WKH�ILUVW�SDUW�RI�WKH�VL[WHHQWK�FHQWXU\��:KHQ�WKH

&XUFK� EHFDPH� DZDUH� WKDW� LW� ZDV� ORVLQJ� WHUULWRULDO�� VSLULWXDO� DQG� FXOWXUDO� FRQWURO

DFURVV�WKH�ZKROH�RI�(XURSH�QHZ�PHDVXUHV�ZHUH�WDNHQ�

7KH� ILUVW� LPSRUWDQW� VLJQV� DUH� UHSUHVHQWHG� E\� WKH� IRXQGDWLRQ� RI� WZR� DFWV�� YKLFK

GLIIHU�FRQVLGHUDEO\��RQ�RQH�KDQG�WKHUH�LV�D�VSRQWDQHRXV�LQLWLDWLYH�RI�,JQD]LR�/R\ROH

WR�HVWDEOLVK�D�UHOLJLRXV�RUGHU��ZKLFK�ZRXOG�EH�DYDLODEOH� WR� WKH�3RSH� IRU�PLVVLRQDU\

SXUSRVHV�WKH�-HVXLWV�DQG�RQ�WKH�RWKHU��WKH�IRXQGDWLRQ�RI�WKH�FRPPLVVLRQ�RI�FDUGLQDOV

LQ�5RPH��ZKLFK�ZDV�WR�EH�FDUULHG�RXW�E\�3DXO�,,,��ZKRVH�WDVN�ZRXOG�EH�WR�FRRUGLQDWH

WKH�ILJKW�DJDLQVW�3URWHVWDQWLVP�LQ�&DWKROLF�FLUFOHV��WKDW�LV�WKH�+RO\�&RQJUHJDWLRQ�RI

5RPDQ� LQTXLVLWLRQ�� 'XH� WR� LWV� JHRJUDSKLFDO� SRVLWLRQ� ,VWUD� UHSUHVHQWHG� RQH� RI� WKH

VWUDWHJLF�DUHDV�RI�&DWKROLF�UHOLJLRQ��D�QHLJKERXULQJ�DUHD�ZLWK� WKH�3URWHVWDQW�ZRUOG

DQG� ZDV� FRQVHTXHQWO\� GLUHFWO\� DQG� FDUHIXOO\� FRQWUROOHG� E\� 5RPH�� 7KHUHIRUH�� WKH

FLUFXPVWDQFHV�RQ�WKH�,VWUDQ�SHQLQVXOD�VLQFH�WKH�����
V�DUH�SUHVHQWHG�LQ�WKH�9HQHWLDQ

DQG� +DEVEXUJ� SDUW�� WKH� DSRVWROLF� YLVLW� RI� FDUGLQDO� $JRVWLQR� 9DOLHU� DQG� QXPHURXV

SURFHVVHV�� VWDUWHG� E\� WKH� ELVKRS� IURP�9HURQD�� DJDLQVW� WKH� SHRSOH��ZKR�ZHUH� XQGHU

LQYHVWLJDWLRQ��WKH�VLJQLILFDQFH�DQG�WKH�UROH�RI�WKH�-HVXLWV�LQ�,VWUD�DQG�QHDUE\�UHJLRQV�

7KH� ZRUN�� ZKLFK� ZDV� VXFFHVVIXOO\� ILQLVKHG� E\� $JRVWLQR� 9DOLHU� LQ� RXU� UHJLRQ� DIWHU

������ZDV� FRPSOHWHG� LQ� WKH� QH[W� FHQWXU\� E\� WKH� -HVXLWV�� ZKR�ZHUH� RQ� D�PLVVLRQ� LQ

5HND��LQ�WKH�+DEVEXUJ�SDUW�RI�WKH�SHQLQVXOD�

.H\�ZRUGV��5RPDQ�&DWKROLF�&KXUFK��UHOLJLRQ�SURVHFXWLRQ��,VWUD����WK�FHQWXU\

$�SDUWLUH� GDOOD� VHFRQGD�PHWj� GHO�;9,� VHFROR�� OD�&KLHVD� FDWWROLFD� URPDQD� VL� HUD
UHVD� FRQWR� FKH� O
RSHUD� LQL]LDWD� GD�0DUWLQ� /XWHUR� LQ�*HUPDQLD� H�� FRQVHJXHQWHPHQWH
GLODJDWD� LQ� WXWWL� L� SDHVL� GHOO
(XURSD� FHQWUR�PHULGLRQDOH�� DYHYD�PHVVR� LQ� GLVFXVVLRQH
WXWWD� O
LPSDOFDWXUD� WUDGL]LRQDOH� GHO� FULVWLDQHVLPR� RFFLGHQWDOH� H�� QHOOR� VWHVVR� WHPSR�
DSSDUYH�FKLDUR�FKH�5RPD�QRQ�HUD�SUHSDUDWD�Qp�DG�DFFRJOLHUH�Qp�D�UHVSLQJHUH�OH�QXRYH
LVWDQ]H�H�QHSSXUH�D�VXSHUDUOH��&Lz�VSLHJD�LQ�SDUWH�SHUFKp�LO�SDSDWR�VWHQWDVVH�D�OXQJR�D
WURYDUH�XQD�SURSULD� OLQHD�SROLWLFD�G
LQWHUYHQWR�DQFKH� VH� OD� ORWWD� FRQWUR�JOL� HUURUL� GHL
ULIRUPDWRUL�QHO�FDPSR�GRWWULQDOH��VLD�GD�SDUWH�GHOO
DXWRULWj�HFFOHVLDVWLFD��VLD�GHL�WHRORJL
FRQWURYHUVLVWL�� HUD� VWDWD� LQL]LDWD� VXELWR� GRSR� OD� FRPSDUVD� GHOOH� WHVL� GL� /XWHUR�� O
,Q�
TXLVL]LRQH�QHOOD�6SDJQD��QHL�3DHVL�%DVVL�� LQ�)UDQFLD�H� LQ� ILQH� O
LQTXLVL]LRQH� URPDQD�
FRPH� SXUH� O
,QGLFH� GHL� OLEUL� SURLELWL�� DYHYDQR� FHUFDWR� FRQ� WXWWL� L� PH]]L� ORUR� D� GL�
VSRVL]LRQH� GL� DUJLQDUH� OD� GLIIXVLRQH� GHJOL� HUURUL� OXWHUDQL� �$OEHULJR�� ������ ��������
FIU�� %DLQWRQ�� ������ %HQGLVFROL�� ������ %UH]]L�� ������ *RWKHLQ�� ������ -HGLQ�� �����
&XVFLWR��������
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7XWWDYLD��VLQ�GDOO
LQL]LR�GHO�
����PROWL�DYHYDQR�VSHUDWR�FKH�L�JUXSSL�GHOOD�ULIRUPD
FDWWROLFD�H�GHOO
HYDQJHOLVPR�DYUHEEHUR�SRWXWR�PHGLDUH�OR�VFRQWUR�VXOOD�EDVH�GHOOH�ORUR
LVWDQ]H� GL� ULIRUPD� GHOOD� FKLHVD� H� GL� IHGHOWj� DO� 9DQJHOR�� $EEDVWDQ]D� SUHVWR� DSSDUH
FKLDUR� SHUz� FKH� OD� ULIRUPD� FDWWROLFD� HUD� WURSSR� GHEROH� D� FDXVD� GHOO
HPDUJLQD]LRQH
VXELWD� GDOOD� &KLHVD� XIILFLDOH� H� GDO� IDWWR� FKH� HVVD� QRQ� SRUWDYD� DYDQWL� XQ� SURJHWWR
JOREDOH� H� VLVWHPDWLFR� GL� ULQQRYDPHQWR� GHO� FULVWLDQHVLPR�� FDSDFH� GL� RWWHQHUH� ODUJKL
FRQVHQVL� SRSRODUL�� ,� UDSSUHVHQWDQWL� GHOOD� ULIRUPD� FDWWROLFD� VL� HUDQR� ULYHODWL� DULVWR�
FUDWLFDPHQWH� WURSSR� WLPLGL� HG� LQFDSDFL� QRQ� DYHQGR� LPSRVWDWR� QHVVXQD� OLQHD� GL� UL�
IRUPD� OLWXUJLFD�� O
XQLFD� FDSDFH� GL� SRWHU� FRLQYROJHUH� OD� SRSROD]LRQH� H�� QHOOR� VWHVVR
WHPSR�� QRQ� DYHQGR� VDSXWR� FRJOLHUH� O
RSSRUWXQLWj� GL� VWUDSSDUH� DO� SDSDWR� OD� FRQ�
YRFD]LRQH�GL�XQ�FRQFLOLR�SULPD�FKH�OD�VHSDUD]LRQH�GLYHQLVVH�LUULPHGLDELOH��,Q�TXHVWD
SURVSHWWLYD� YD� VLWXDWR� O
LQL]LR�� LQWRUQR� DJOL� DQQL� 4XDUDQWD� GHO� VHFROR� ;9,�� GHOOD
ULVSRVWD� GHOOD� FKLHVD� FDWWROLFD� DOOD� ULIRUPD� SURWHVWDQWH�� FRQVLGHUDWD� DYYHUVDULR
LUULGXFLELOH�H�PLQDFFLD�PRUDOH��OD�&RQWURULIRUPD��7XWWDYLD��GREELDPR�VRWWROLQHDUH�FKH
DQFKH�L�SURWHVWDQWL�IXURQR�FRQGL]LRQDWL�GDOO
RSSRVL]LRQH�DL�FDWWROLFL�DO�SXQWR�FKH�PROWL
DVSHWWL�GHOOD�FRQWURULIRUPD���LQWROOHUDQ]D��GRJPDWLVPR��DSSRJJLR�DOO
DXWRULWj�VHFRODUH
�� VRQR� SUHVHQWL� DQFKH� QHOOH� FKLHVH� ULIRUPDWH�� ,� FDWWROLFL� WUDGL]LRQDOL� RSHUDYDQR� SHU
GLIHQGHUH� XQ� DVVHWWR� VHFRODUH� PLQDFFLDWR� QHOOD� VXD� FRQGL]LRQH� GL� HJHPRQLD� H� GL
SRVVHVVR��L�ULIRUPDWL��G
DOWUD�SDUWH��HUDQR�DQLPDWL�GD�XQ
LQWHQVD�GLQDPLFD�VSLULWXDOH��GD
XQD�ULFHUFD�GL�VROX]LRQL�QXRYH�H�FRHUHQWL�FRQ�OD�ORUR�ULVFRSHUWD�GHO�9DQJHOR��GD�XQD
FUHDWLYLWj� IDYRULWD� GDO� IDWWR� GL� DYHU� ULILXWDWR� OD� FULVWLDQLWj� PHGLHYDOH� H� GL� HVVHUH
FRLQYROWL�LQ�QXRYL�DVVHWWL�VRFLDOL�UHVL�SRVVLELOL�GDOOD�VWHVVD�URWWXUD�UHOLJLRVD�

$�SDUWLUH�GDOOD�PHWj�GHO�VHFROR�;9,�OD�FKLHVD�FDWWROLFD�URPDQD�VL� UHVH�FRQWR�FKH
VWDYD�SHUGHQGR�LO�FRQWUROOR�WHUULWRULDOH��VSLULWXDOH�H�FXOWXUDOH�GL�WXWWD�O
(XURSD�H�FKH��GL
FRQVHJXHQ]D��YHQLYD�LQYHVWLWD�GD�XQD�SURIRQGD�FULVL�GL�LGHQWLWj��1HO�PRPHQWR�LQ�FXL
O
DXWRULWj�GHO�SDSD�YHQLYD� UHVSLQWD�SXEEOLFDPHQWH�QRQ� LQ�QRPH�GHOO
DQWLFOHULFDOLVPR�
PD� LQ�QRPH�GHOOD�%LEELD�� OD�PHVVD� H� L� VDFUDPHQWL� VFRPSDUVL�R� VRVWDQ]LDOPHQWH� WUD�
VIRUPDWL�� PHQWUH� L� SURWHVWDQWL� DYHYDQR� SULQFLSL�� XQLYHUVLWj� H� FLWWj� ORUR�� OD� FKLHVD
RUJDQL]]DYD�XQD�SULPD�UHVLVWHQ]D�XWLOH�HG�HIILFDFH��,�SULPL�VLQWRPL�VLJQLILFDWLYL�VRQR
FDUDWWHUL]]DWL� GDOOD� FRVWLWX]LRQH� GL� GXH� DWWL� SDUWLFRODUUPHQWH� GLYHUVL�� GD� XQ� ODWR
O
LQL]LDWLYD� VSRQWDQHD� GHOOR� VSDJQROR� ,JQD]LR� GL� /R\ROD� GL� IRUPDUH� D� 3DULJL� XQD
PLOL]LD� VSLULWXDOH� D� GLVSRVL]LRQH� GHO� SDSD� SHU� OH� QHFHVVLWj� PLVVLRQDULH�� ,� �*HVXLWL�
�&XVFLWR�� ������ ��������� FIU�� 'ROLQDU�� ������ ������� =RYDWWR�� ������ ������� 7DFFKL
9HQWXUL�� ������� GDOO
DOWUR� OD� FUHD]LRQH� D� 5RPD�� SHU� LQL]LDWLYD� GL� 3DROR� ,,,�� GL� XQD
FRPPLVVLRQH� GL� FDUGLQDOL� FRQ� LO� FRPSLWR� GL� FRRUGLQDUH� OD� ORWWD� FRQWUR� L� IDXWRUL� GHO
SURWHVWDQWHVLPR� QHJOL� DPELHQWL� FDWWROLFL�� OD� �6DFUD� &RQJUHJD]LRQH� GHOO
,QTXLVL]LRQH
URPDQD���3DVFKLQL��������$OEHULJR��������������&RVt�WUD�LO������H�LO������VL�PLVHUR�LQ
PRWR� L� GXH� SULPL� IDWWRUL� GHOOD� FRQWURULIRUPD�� 7XWWDYLD�� LO� ULQQRYDPHQWR� LQWHUQR� IX
GHFLVR� GDO� &RQFLOLR� GL� 7UHQWR�� GRYH� OD� SUREOHPDWLFD� VXVFLWDWD� GDOOD� ULIRUPD
SURWHVWDQWH� IX� QHWWDPHQWH� VFLVVD� IUD� TXHVWLRQL� GRWWULQDOL� H� TXHVWLRQL� GLVFLSOLQDUL�� ,O
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&RQFLOLR�� GRSR� DYHU� UHVSLQWR� GHILQLWLYDPHQWH� RJQL� PRGLILFD]LRQH� GHO� SDWULPRQLR
GRWWULQDOH� WUDGL]LRQDOH�� FKH� YHQQH� DQ]L� ULFRQIHUPDWR� LQ� WXWWL� L� SXQWL� PHVVL� LQ� GL�
VFXVVLRQH�GDL�SURWHVWDQWL��DIIURQWz�LQQDQ]LWXWWR�OH�SULQFLSDOL�GLVIXQ]LRQL�RUJDQL]]DWLYH
H�GLVFLSOLQDUL��SXU�VHQ]D�VFDOILUH�OD�SRVL]LRQH�HJHPRQH�GHO�SDSD��8QD�YROWD�FRQFOXVL�L
ODYRUL�VL�GRYHYD�ULQQRYDUH�H�ULYLWDOL]]DUH�OD�FKLHVD�VXOOD�EDVH�GHOOH�VXH�GHFLVLRQL��FKH
HUDQR�VWDWH� LO�SURGRWWR��D�XQ�WHPSR��GHO�PRYLPHQWR� LQWHUQR�GHOOD� ULIRUPD�FDWWROLFD�H
GHOOD� SUHVVLRQH� HVHUFLWDWD� GDO� SURWHVWDQWHVLPR�� )X� LO� SRQWLILFDWR� URPDQR� D� SUHQGHUH
O
LQL]LDWLYD�GHOO
DWWXD]LRQH�GHO� WULGHQWLQR�� GD�3LR� ,9� D�&OHPHQWH�9,,� VL� VXVVHJXLURQR
SDSL� FRHUHQWHPHQWH� LPSHJQDWL� LQ� TXHVWD� GLUH]LRQH�� WUD� TXHVWL� VSLFFDURQR� LO
GRPHQLFDQR�3LR�9��LQTXLVLWRUH�SULPD�GL�HVVHUH�HOHWWR�SDSD��H�LO�IUDQFHVFDQR�6LVWR�9�
,Q�TXHVWR�TXDUDQWHQQLR�QDFTXH�OD�&KLHVD�FDWWROLFD�PRGHUQD��GRPLQDWD�GDO�FRQIURQWR
GLDOHWWLFR� H� GDOOR� VFRQWUR� FRQ� LO� SURWHVWDQWHVLPR� �$OEHULJR�� ������ ��������� -HGLQ�
������FIU��,O�3DSDWR�H�LO�&RQFLOLR�����������������

,� UDSSUHVHQWDQWL� GHOOD� &KLHVD�� UDGXQDWLVL� D� 7UHQWR�� GHILQLURQR� FKLDUDPHQWH� OD
GRWWULQD�FDWWROLFD�QHL�FRQIURQWL�GHL�SURWHVWDQWL�H��QHOOR�VWHVVR�WHPSR��VL�HUDQR�SRVWL� LO
FRPSLWR� GL� LPSHGLUH� O
XOWHULRUH� HVSDQVLRQH� GHO� PRYLPHQWR� H� GL� HOLPLQDUH� OD� GHFD�
GHQ]D� GLVFLSOLQDUH� UHDOL]]DQGR� FRVt� XQD� VWUXWWXUD�PROWR� SL�� FRPSDWWD� GL� TXHOOD� SUH�
WULGHQWLQD�� 7XWWDYLD�� LO� SURJUDPPD� GL� ULQQRYDPHQWR� GHOOD� &KLHVD� SDUWLYD� GDJOL� DOWL
GLJQLWDUL�� DQFKH� VH� QRQ� GLUHWWDPHQWH� GDO� SDSD�� ULJXDUGDQGR� VROR� LQ� SDUWH� OD� FXULD
URPDQD��/R�VWUXPHQWR�SULQFLSDOH�GL�WDOH�LQGLUL]]R�q�VWDWR�O
DFFHQWUDPHQWR�GHO�JRYHUQR
HFFOHVLDVWLFR�� OD� FRQIHUPD� GHL� SULYLOHJL� GHJOL� HFFOHVLDVWLFL�� OD� ULFRVWUX]LRQH� GL� XQD
VWUXWWXUD� JLXULGLFD� VROLGD�� EDVDWD� VXOOH� OHJJL� GHOOD� &KLHVD� H�� QHOOR� VWHVVR� WHPSR�
DSSRJJLDWD� GDO� IHUYRUH� GHOOH� DXWRULWj� FLYLOL�� ,O� WULGHQWLQR� DYHYD� SRVWR� O
DFFHQWR
VXOO
LPSRUWDQ]D�GHOOD�VFHOWD�GHL�QXRYL�YHVFRYL��QHL�FRQIURQWL�GHL�TXDOL�OD�FXULD�URPDQD
HVHUFLWz� XQD� SUHVVLRQH� FRVWDQWH� H� XQ� FRQWUROOR� FRQWLQXR� ULFKLHGHQGR� O
REEOLJR� GHOOD
UHVLGHQ]D�QHOOD�GLRFHVL�H�ULVSHWWLYDPHQWH�QHOOD�SDUURFFKLD��,QROWUH�DL�YHVFRYL�VL�IDFHYD
REEOLJR� GL� LVWLWXLUH� TXDQWR� SULPD� L� VHPLQDUL� GLRFHVDQL� SHU� RIIULUH� DL� VDFHUGRWL� XQD
SUHSDUD]LRQH�PLJOLRUH� LQWHOOHWWXDOH� H� VSLULWXDOH�� 6ROWDQWR� VDFHUGRWL� GDOOD� IRUPD]LRQH
VROLGD� SRWHYDQR� HVVHUH� LQ� JUDGR� GL� JDUDQWLUH� O
DWWXD]LRQH� GHO� SURJUDPPD� GL� ULQQR�
YDPHQWR� GHOOD� &KLHVD� XQLYHUVDOH�� 4XHVWR� SURJUDPPD�� LQROWUH�� SUHYHGHYD� L� VLQRGL
GLRFHVDQL�� TXHOOL� SURYLQFLDOL�� OH� YLVLWH� DSRVWROLFKH�� YLVLWH� SDVWRUDOL�� H� OH� UHJRODUL
UHOD]LRQL� SHUVRQDOL� GHL� YHVFRYL� D� 5RPD� DO� 6DQWR� 3DGUH�� OH� FRVLGHWWH� �9LVLWDWLR� HW
5HODWLR�DG�/LPLQD�$SRVWRORUXP���$$��99�����������������$$�99����������,QROWUH��LO
GHFUHWR� GL� ULIRUPD� SURLELYD� LO� FXPXOR� GL� XIILFL� H� GL� EHQHILFL� HFFOHVLDWLFL�� DEROHQGR
WXWWD� XQD� VHULH� GL� SULYLOHJL� GHL� GLJQLWDUL� FLYLOL� HG� HFFOHVLDVWLFL� �7DFFKHOOD�� �����
/DYULa��������

3HU�DWWXDUH�XQ�FRQWUROOR�GHWWDJOLDWR�HG�HIILFDFH�VXOOD�UHDOL]]D]LRQH�GHO�SURJUDPPD
GL�ULQQRYDPHQWR�GHO�FRQFLOLR�WULGHQWLQR��QHOOH�YDULH�SURYLQFLH��DPSLH�OLEHUWD�G
D]LRQH
YHQQHUR� GDWH� DL� QXQ]L�� UDSSUHVHQWDQWL� GLSORPDWLFL� GHOOD� 6DQWD� 6HGH� SUHVVR� L� VLQJROL
JRYHUQL�� FRQ� LO� FRPSLWR� GL� FRQWUROODUH� LQ� ORFR� LO� ODYRUR� H� O
DWWLYLWj� GHL� YHVFRYL� QHO
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ULQQRYDPHQWR� GHOOD� &KLHVD�� EDGDQGR� FK
HVVL� QRQ� VL� DSSRJJLDVVHUR� HFFHVVLYDPHQWH
DOO
DXWRULWj�FLYLOH�D�VFDSLWR�GHOO
XQLRQH�FRQ�5RPD��7XWWDYLD��DQFKH� L�QXQ]L�DSRVWROLFL
HUDQR�VWDWL��HUHGL�GHO�QHSRWLVPR�URPDQR���FIU��-HGLQ���������

3HU�TXDQWR�ULJXDUGD�O
,VWULD��L�VHFROL�;9,�H�;9,,�VRQR�VWDWL�FRQVLGHUDWL�GDJOL�VWRULFL
GHO� VHFROR� SUHFHGHQWH� FRPH� XQ� SHULRGR� FURQRORJLFR� SULYR� GL� TXDOVLDVL� LQWHUHVVH� H
VLJQLILFDWR� VWRULRJUDILFR� DQFKH� SHUFKp�� VH� HVFOXGLDPR� LO� SHULRGR� GL� FRQIOLWWR� WUD� OD
6HUHQLVVLPD�H�JOL�$EVEXUJR�DOO
LQL]LR�GHO� 
����H�VXFFHVVLYDPHQWH�TXHOOR�GHOOD�JXHUUD
GL�*UDGLVFD��D�SULPD�YLVWD�QHOO
HWj�PRGHUQD�QRQ�FL�VRQR�GDWH�PHPRUDELOL�GD�ULFRUGDUH�
,QIDWWL�� XOWLPDPHQWH� JOL� VWRULFL� KDQQR� SXQWDWR� O
DWWHQ]LRQH� VXO� SLDQR� GHOOD� VWRULD
FXOWXUDOH�� VRFLDOH� H� UHOLJLRVD�� VIUXWWDQGR�� LQ� PRGR� SDUWLFRODUH� JOL� LQFDUWDPHQWL� GL
QDWXUD�HFFOHVLDVWLFD��YDOH�D�GLUH�TXHO�JHQHUH�GL�GRFXPHQWD]LRQH�FKH� LQL]LD�DG�HVVHUH
VHPSUH� SL�� GLIIXVD� GRSR� LO� FRQFLOLR� GL� 7UHQWR�� H� VL� VRQR� UHVL� FRQWR� FKH� LO� SHULRGR
VWRULFR� SUHVR� LQ� FRQVLGHUD]LRQH� q� ULFFR� GL� QXRYL� HOHPHQWL� GL� YDOXWD]LRQH� GD� SRWHU
FRPSOHWDUH��RYYHUR�ULVFULYHUH�OD�VWRULD�GHOO
,VWULD�QHL�VHFROL�VRSUD�PHQ]LRQDWL��6L�WUDWWD
LQQDQ]LWXWWR�GHJOL�DWWL�GHOOH�YLVLWH�DSRVWROLFKH�H�SDVWRUDOL��DG�OLPLQD�DSRVWRORUXP��GHL
OLEUL�GHL�QDWL��EDWWH]]DWL��GHL�PDWULPRQL�H�GHL�PRUWL�FKH�FL�FRQVHQWRQR�GL�GHOLQHDUH�XQ

LPPDJLQH�GLYHUVD�GHOOH�YLFHQGH�VWRULFKH�LVWULDQH�QHOO
HWj�PRGHUQD��

/
,VWULD��SHU� OD�VXD�SRVL]LRQH�JHRJUDILFD�UDSSUHVHQWDYD�GD�VHPSUH�XQD�GHOOH�]RQH
VWUDWHJLFKH�SHU� OD� FDWWROLFLWj�� ]RQD� GL� IURQWLHUD� FRQ� LO�PRQGR�SURWHVWDQWH�� HUD� TXLQGL
VRJJHWWD�GLUHWWDPHQWH�DG�XQ�FRQWUROOR�SDUWLFRODUH�GD�SDUWH�GL�5RPD��/
DEROL]LRQH�GHO
FHOLEDWR� H� O
HPDQFLSD]LRQH� GHOO
DXWRULWj� HSLVFRSDOH� SUHGLFDWD� GDL� QRYDWRUL� WURYDURQR
PROWL� VHJXDFL� VRSUDWWXWWR� WUD� LO� EDVVR� FOHUR� GHOOH� FDPSDJQH�� 3LHU� 3DROR� 9HUJHULR�
YHVFRYR�GL�&DSRGLVWULD�� LO� IUDWHOOR�*LRYDQQL�%DWWLVWD��YHVFRYR�GL�3ROD��0DWWLD�)ODFLR

                                                          
�� $$�99��������������������WXWWDYLD��DOOD�ULIRUPD�GHOOD�GLVFLSOLQD�GHOOD�&KLHVD�IXURQR�GHGLFDWH�OH�XOWLPH

VHVVLRQL� FRQFLOLDUL�� GHOLEHUDQGR� HQHUJLFL� SURYYHGLPHQWL�� )X� YLHWDWR� LO� FXPXOR� GHL� EHQHILFL� H� GHOOH
SUHEHQGH��IX�LPSRVWR�DL�YHVFRYL�O
REEOLJR�GHOOD�UHVLGHQ]D�QHOOD�SURSULD�GLRFHVL��DL�SDUURFL�QHOOD�SUR�
SULD�SDUURFFKLD�� IX�SUHVFULWWD� OD� VSLHJD]LRQH�GHO�9DQJHOR� DL� IHGHOL� GD� SDUWH� GHL� VDFHUGRWL� DOPHQR� OD
GRPHQLFD��IX�GHOLEHUDWR�GL�LVWLWXLUH�VFXROH�HOHPHQWDUL�JUDWXLWH�LQ�FLDVFXQD�SDUURFFKLD��1HVVXQR�SRWHYD
GLYHQWDUH�YHVFRYR�SULPD�GL�WUHQW
DQQL��VDFHUGRWH�SULPD�GHL�YHQWLFLQTXH��H� L�JLRYDQL�DYYLDWL�DO�VDFHU�
GR]LR�GRYHYDQR�DSSURIRQGLUH�OD�ORUR�FXOWXUD�JHQHUDOH�H�UHOLJLRVD�QHL�VHPLQDUL� LVWLWXLWL�QHOOH�GLRFHVL�
GRYH� GRYHYDQR� ULFHYHUH� DQFKH� XQD� SL�� DFFXUDWD� H� SL�� ULJLGD� HGXFD]LRQH� UHOLJLRVD� VRWWR� OD� VRUYH�
JOLDQ]D�GLUHWWD�GHL�YHVFRYL��YLVLWH�SDVWRUDOL�DQQXH�D�WXWWL�JOL�LVWLWXWL�HFFOHVLDVWLFL�H�GL�EHQHILFHQ]D���DOOD
FXL�VWUHWWD�GLSHQGHQ]D�HUD�SRVWR�WXWWR�LO�FOHUR�GHOOD�GLRFHVL��)X�SL��ULJLGDPHQWH�FRQIHUPDWR�LO�FHOLEDWR
HFFOHVLDVWLFR�H�JOL�RUGLQL�UHOLJLRVL�YHQQHUR�ULFKLDPDWL�D�XQD�SL��VWUHWWD�RVVHUYDQ]D�GHOOH�ORUR�UHJROH��

�� $OEHULJR�����������������������$�5RPD�VL�HUD�SHUz�FRVFLHQWL�FKH�TXDOVLDVL�GLUHWWLYD�QRQ�VDUHEEH�VWDWD
FDSDFH�GL�ULVROOHYDUH�OD�FKLHVD�VHQ]D�OD�SUHVHQ]D�LQ�OXRJR�GL�XRPLQL�LPSHJQDWL�DG�DWWXDUH�OH�GLUHWWLYH
VWHVVH��������VLVWHPD�GL�SURPR]LRQH�H�GL�FRQWUROOR�UHVH�QHFHVVDULD�XQD�UDGLFDOH�ULRUJDQL]]D]LRQH�GHOOD
FXULD�URPDQD��OD�FXL�SUDVVL��SHUDOWUR��HUD�VWDWD�RJJHWWR�GL�GHQXQFH�SL��UDGLFDOL�GD�SDUWH�GHL�ULIRUPDWRUL�
VLD�SURWHVWDQWL��VLD�FDWWROLFL��9L�SRVH�PDQR� LQ�PRGR�VRVWDQ]LDOH�6LVWR�9� ������QHO������YHQQH�GHFLVD
O
DUWLFROD]LRQH� GHO� WUDGL]LRQDOH� FRQFLVWRUR� LQ� TXLQGLFL� FRQJUHJD]LRQL� FDUGLQDOL]LH�� D� FLDVFXQD� GHOOH
TXDOL�HUD�DVVHJQDWR�XQ�VHWWRUH�GHO�JRYHUQR��QRPLQD�GHL�YHVFRYL��LQWHUSUHWD]LRQH�GHO�WULGHQWLQR��LQTXL�
VL]LRQH�HFF����/D�ULIRUPD�GL�6LVWR�9�SRVH�LQROWUH�WHUPLQH�DOOD�SDUWHFLSD]LRQH�GHO�FROOHJLR�FDUGLQDOL]LR
DOOD�UHVSRQVDELOLWj�GHOOD�FKLHVD�XQLYHUVDOH�LQVLHPH�FRO�SDSD��������
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�9ODaL`��H�%DOGR�/XSHWLQD�GL�$OERQD��LO�*RLQHR�GL�3LUDQR��DVVLHPH�DOOD�VXD�&RPXQLWj�
UDSSUHVHQWDQR� L� SHUVRQDJJL� SL�� LPSRUWDQWL� SHU� OD� GLYXOJD]LRQH� GHOOH� QXRYH� LGHH� GL
ULIRUPD� QHOO
,VWULD� YHQHWD�� D� TXHVWL� GREELDPR� WXWWDYLD� DJJLXQJHUH� SXUH� XQ� DOWUR
HVSRQHQWH�GHOOD�ULIRUPD��6WHIDQR�&RQVROH��SUHWH�GL�3LQJXHQWH��FKH�DVVLHPH�D�3ULPRC
7UXEDU�VL�GLVWLQVH�QHO�FDPSR�GHOOD�VWRULD�OHWWHUDULD�GHO�SURWHVWDQWHVLPR��/
HVHPSLR�GHO
7UXEDU�� FKH� WUDGXFHYD� LQ� OLQJXD� VORYHQD� OLEUL� OLWXUJLFL�� LQGXVVH� LO� &RQVROH� H�0DWWLD
)ODFLR�D�IDUH�DOWUHWWDQWR� LQ� OLQJXD�FURDWD�� VRYYHQ]LRQDWL�PDWHULDOPHQWH�H� ILQDQ]LDULD�
PHQWH�GDL�SULQFLSL�WHGHVFKL��$$��99����������������

0HQWUH� O
RUWRGRVVLD� WULRQIDYD� VX� WXWWR� LO� WHUULWRULR� GHOOD� 6HUHQLVVLPD� DQFKH� OD
QRVWUD�UHJLRQH�DYHYD�VXELWR�GLUHWWDPHQWH�O
LQIOXHQ]D�GHO�SURWHVWDQWHVLPR�GDOOH�UHJLRQL
FRQILQDQWL�� ]RQH� GL� WUDQVLWR� IUD� 9HQH]LD� H� OD� YLFLQD� &DUQLROD�� 7XWWDYLD�� QRQRVWDQWH
O
DSSOLFD]LRQH�GHL�FDQRQL�WULGHQWLQL�H�O
RSHUD�UHSUHVVLYD�GHOO
,QTXLVL]LRQH�QHOOH�GLRFHVL
LVWULDQH��QHOOD� VHFRQGD�PHWj�GHO�;9,� VHFROR��*UHJRULR�;,,,�� FRQ� OHWWHUD� LQ� IRUPD�GL
EUHYH�� GDWDWD� �� JLXJQR� ������ DIILGDYD� DO� YHVFRYR� GL� 9HURQD� $JRVWLQR� 9DOLHU� O
LQ�
FDULFR� GL� YLVLWDUH� DQFKH� OH� GLRFHVL� GHOO
,VWULD�� 1HO� FRUVR� GHOOD� VXD� YLVLWD� LO� YHVFRYR
DYHYD� RWWHQXWR� ULVXOWDWL� VXSULRUL� DOOH� DVSHWWDWLYH� FRQ� SLHQD� VRGGLVID]LRQH� GHOOD�&RQ�
JUHJD]LRQH� 5RPDQD�� ,QIDWWL�� O
HVDPH� H� OR� VWXGLR� GHL� YROXPL� PDQRVFULWWL�� XQR� SHU
GLRFHVL�� UHODWLYL� DOOD� YLVLWD� VWHVVD�� FL� RIIURQR� XQD� YLVLRQH� FRPSOHWD� GHOOR� VWDWR
VSLULWXDOH�H�PRUDOH�GHO�FOHUR�H�GHL�IHGHOL�GL�RJQL�VLQJROD�SDUURFFKLD��OR�VWDWR�PDWHULDOH
GHOOH� FKLHVH�� FDSSHOOH�� GHL� FLPLWHUL�� GHJOL� RVSHGDOL�� GHOOH� RSHUH� SLH�� QRQFKq� OH� YDULH
GHILFLHQ]H� ULVFRQWUDWH�� /D� SDUWH� SL�� LPSRUWDQWH� q� FRVWLWXLWD� GDJOL� LQWHUURJDWRUL� D� FXL
VRQR� VRWWRSRVWL� L� YHVFRYL�� FDQRQLFL� HG� L� SDUURFL� GD� SDUWH� GHO� YLVLWDWRUH� R� GDL� VXRL
DXGLWRUL�� 2JQL� OLEUR� FRQWLHQH� SXUH� L� SURFHVVL� LVWLWXLWL� GDO� 9DOLHU� FRQWUR� L� VDFHUGRWL
FRQFXELQDUL��,QILQH�WURYLDPR�L�GHFUHWL�SDUWLFRODUL�H�JHQHUDOL��FRQWHQHQWL�OH�SUHVFUL]LRQL
SHU� L� YHVFRYL� H� SHU� RJQL� SDUURFR�� UHODWLYDPHQWH� DOOD� ULIRUPD� GHL� FRVWXPL� HG� DOOD
LPPHGLDWD�DSSOLFD]LRQH�GHL�FDQRQL�WULGHQWLQL��4XHVWL�ULIOHWWRQR�OD�VLWXD]LRQH�VSHFLILFD
GL�RJQL� VLQJROD�FKLHVD�R�SDUURFFKLD�H�YHQJRQR�GLUUHWWDPHQWH�FRQVHJQDWL�DO� YHVFRYR�
ULVSHWWLYDPHQWH� DL� FXUDWRUL� G
DQLPH� �FIU�� 0LFXOLDQ�� ���������� 3LWDVVLR�� ������ �����
$$��99�����������������7DFFKHOOD���������������H�QRWD���������3LWDVVLR�������������
$$��99���������/DYULa��������

1HO�PHVH� GL� GLFHPEUH� ����� LO�9DOLHU� VL� DFFLQJHYD� DOOD� YLVLWD� GHOO
,VWULD�� LO� �� GL�
FHPEUH��GXQTXH��GD�9HQH]LD�VFLYHYD�XQD�OXQJD�OHWWHUD�D�6��&DUOR��LQIRUPDQGROR�GHOOD
VXD� SDUWHQ]D� SHU� O
,VWULD� FKH� VSHUDYD� SRWHVVH� DYYHQLUH� HQWUR� XQD� VHWWLPDQD� FLUFD�
�,OO�PR�HW�5�PR�6LJ�UH�PLR��+HEEL�SULPD�FKH�SDUWLVVL�GD9HURQD�XQD�GL�9��6��,OO�PD�SHU
OD� TXDOH� LQWHVL� OD� ULFHYXWD� GHOOD�PLD� VFULWWD� LO�PHVH� GL� DJRVWR� FRQ� OH� &RVWLWXWLRQL� GL
'DOPDWLD�� OH� TXDOL� JLj� P
HUDQR� VWDWH� ULPDQGDWH� GDOO
,OO�PD� &RQJUHJDWLRQH�� FRQ
O
DSSUREDWLRQH�GL�1��6LJQRUH�HW�SHU�VRGGLVIDUH�DOOL�YHVFRYL�GHOOD�3URYLQFLD�JLj�HUDQR

                                                          
�� ,Q� TXHVWD� VWHVVD� VHULH� O
DXWRUH� VL� q� RFFXSDWR� GHO� SUREOHPD� LQLQWHUURWWDPHQWH� GDO� ;� ������������ DO

;9,,,�������������YROXPH�GHJOL��$WWL��GHO�&HQWUR�GL�ULFHUFKH�VWRULFKH�GL�5RYLJQR�
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GDWH� DOOD� VWDPSD�� +RUD� PL� ULWURYR� D� 9HQHWLD� FRQ� VSHUDQ]D� GL� SDUWLUH� OD� VHWWLPDQD
VHJXHQWH�SHU�OD�YLVLWD�GHOO
,VWULD��HW�QRQ�KR�YROXWR�PDQFDUH�SULPD�FKH�SDUWLVVL�GL�IDUH
UHYHUHQWLD� D�9��6�� ,OO�PD� DOOD� TXDOH� SUHJR� GD�1�� 6��'LR� YHUD� FRQVRODWLRQH�� ,O� ODWRUH
GHOOD�SUHVHQWH�GLUj�D�9��6��,OO�PD�TXDQWR�VDUj�QHFHVVDULR�LQ�SURSRVLWR�GL�0HVVHU�&HOLH
6DGROHWR�� 'L�9HQHWLD� LO� Gu� 9� GL� GLFHPEUH� ������'L�9�� 6�� ,OO�PD� HW� 5�PD� 6HUYLWRUH
$JXVWLQR�YHVFRYR�GL�9HURQD���7DFFKHOOD���������������H�QRWD�����

,O�PDQGDWR� GHO�9DOLHU�� SHU� TXDQWR� FRQFHUQH� OD� YLVLWD� DSRVWROLFD� DOOH� GLRFHVL� GHO�
O
,VWULD��GRYHYD�FRPSUHQGHUH�SXUH�OH�SDUURFFKLH�GHOOD�GLRFHVL�GL�7ULHVWH�XELFDWH�QHOOD
JLXULVGL]LRQH�FLYLOH�GHOOD�5HSXEEOLFD�GL�9HQH]LD��1RQ�YLVLWz�GXQTXH�OD�FLWWj�GL�7ULHVWH
H� OH� SDUURFFKLH� GL� TXHVWD� VRJJHWWH� FLYLOPHQWH� DOO
$XVWULD�� ,� YHUEDOL� GHOOD� YLVLWD
FRQVHUYDWL�LQ�OLEUL�PDQRVFULWWL�LQ�ODWLQR�VL�WURYDQR�GHSRVLWDWL�SUHVVR�O
$UFKLYLR�6HJUHWR
9DWLFDQR� H� FRPSUHQGRQR�YDULD� GRFXPHQWD]LRQH� ULVHUYDWD� DOOH� YLVLWH� YHUH� H� SURSULH�
SURFHVVL�FULPLQDOL�FRQWUR�L�VDFHUGRWL�FRQFXELQDUL��GHFUHWL�JHQHUDOL�GHO�YLVLWDWRUH��RVVLD
OH��2UGLQDWLRQHV�HW�KRUWDWLRQHV�����H�O
LQGLFH�GHOOD�PDWHULD��7DFFKHOOD��������������

/R� VWXGLR� GL� WDOH� GRFXPHQWD]LRQH�� LQ� SDUWH� SXEEOLFDWR� GDOOD� 6RFLHWj� ,VWULDQD� GL
$UFKHRORJLD�H�6WRULD�3DWULD�QRQFKp�GDO�&HQWUR�GL�ULFHUFKH�VWRULFKH�GHOO
8,�FRQ�VHGH�D
5RYLJQR��KD�SRUWDWR� DOOD� OXFH� O
HVLVWHQ]D�GL�XQ� IROWR�JUXSSR�GL�SHUVRQH� VX�SRVL]LRQL
HWHURGRVVH�QRQFKp�GL�VWDELOL�OHJDPL�WUD�XQ�FHQDFROR�GL�ULIRUPDWL�FKH�WURYDYD�RVSLWDOLWj
SUHVVR� )UDQFHVFR� %DUER�� VLJQRUH� GHO� FDVWHOOR� GL� &RVOLDFR� QHOOD� &RQWHD� G
,VWULD� DEV�
EXUJLFD�� H� VLQJROL� HUHWLFL� QHL� WHUULWRUL� YHQH]LDQL� GHOOH� GLRFHVL� LVWULDQH��8OWLPDPHQWH�
$UPDQGR�3LWDVVLR� �3LWDVVLR��������HG�$QWRQLR�0LFXOLDQ� �0LFXOLDQ�����������6DOLP�
EHQL����������������������KDQQR�LQGDJDWR�O
RULJLQH�H�OH�FDUDWWHULVWLFKH�LGHRORJLFKH�HG
RUJDQL]]DWLYH� GHO� IHQRPHQR� H� VL� VRQR� GLPRVWUDWL� LQFOLQL� D� LPSXWDUH� DOOD� FULVL� HFR�
QRPLFD��FDXVDWD�DO�WHPSR�VWHVVR�GDL�FRUUHQWL�VFRQWUL�PLOLWDUL�DXVWUR�YHQH]LDQL�H�GDOOH
FDODPLWj� QDWXUDOL� �� HSLGHPLH� GL� SHVWH� EXEERQLFD� �� FKH� DYHYDQR� LQYHVWLWR� LQ� PRGR
SDUWLFRODUH� OH� GLRFHVL� GHOO
,VWULD� FHQWUR�PHULGLRQDOH�� PROWL� DWWHJJLDPHQWL� GHO� EDVVR
FOHUR�DO� OLPLWH�GHOOD�VLPRQLD�R� OH�IXULERQGH�GLVSXWH�IUD�FOHUR�VHFRODUH�H� UHJRODUH�SHU
O
DPPLQLVWUD]LRQH�GHL�VDFUDPHQWL�

,O� 9DOLHU� HUD� SDUWLWR� SHU� O
,VWULD� FRQ� LQWHQGLPHQWL� EHQ� SUHFLVL� DWWL� DG� HVWLUSDUH
GHFLVDPHQWH� H� FRQ� RJQL� PH]]R� TXDOVLDVL� HUURUH� HG� DEXVR�� 'REELDPR� WXWWDYLD� ULFR�
QRVFHUH� DO� YHVFRYR� YHURQHVH� LO� PHULWR� GL� DYHU� VYROWR� XQD� PLVVLRQH� GHFLVDPHQWH
GHWHUPLQDQWH� QHOO
DWWXD]LRQH� GHOOD� 5LIRUPD� WULGHQWLQD� QRQ� VRODPHQWH� D� 7ULHVWH� PD
DQFKH�QHOOH�GLRFHVL�GHOO
,VWULD�H�GHOOD�'DOPD]LD��H�GL�DYHU�VDSXWR� ULGHVWDUH�XQ�QXRYR
DWWHJJLDPHQWR�QHO�FOHUR�H�QHOOD�SRSROD]LRQH�YHUVR�L�SUREOHPL�GHOOD�PRUDOH�FDWWROLFD�

1HL� GRPLQL� DEVEXUJLFL�� GRYH� JUDQ� SDUWH� GHOOD� QRELOWj� DYHYD� DGHULWR� DOOD

                                                          
� ����� $QFKH� GDOO
,VWULD� LO� 9DOLHU� WHUUj� FRVWDQWHPHQWH� LQIRUPD WR� 6�� &DUOR� VXJOL� VYLOXSSL� GHOOD� YLVLWD�

'DOO
,VWULD� ULWRUQD� LO� 9DOLHU� SLHQR� GL�PHULWL� HG� q� QXRYDPHQWH� QRPLQDWR� YLVLWDWRUH� DSRVWROLFR� SHU� OD
GLRFHV�GL�&KLRJJLD��TXLQGL�QO������SHU�9HQH]LD�H�O
DQQR�VHJXHQWH�SHU�3DGRYD�H�9LFHQ]D��,Q�SUHPLR�D
WXWWH�TXHVWH�EHQHPHUHQ]H��LO�SRQWHILFH�*UHJRULR�;,,,��QHO�FRQFLVWRUR�GHO����GLFHPEUH�������FRQ�DOWUL
���OR�FUHDYD�FDUGLQDOH�GHO�WLWROR�GL�6��0DUFR���7DFFKHOOD������������QRWD�����
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FRQIHVVLRQH� DXJXVWDQD�� VL� RVFLOODYD� WUD� OD� PRGHUD]LRQH� GHOO
DUFLGXFD� &DUOR� ,,� H� LO
IDQDWLVPR�VWHUPLQDWRUH�GL�)HUGLQDQGR�,,��*UD]LH�DOOD�ORUR�RSHUD�OD�FRUWH�DUFLGXFDOH�GL
*UD]�HUD�GLYHQWDWD� LO�FHQWUR�GHOOD�&RQWURULIRUPD�SHU� LO� ULVWDELOLPHQWR�GHOO
RUWRGRVVLD
QHL� GRPLQL� HUHGLWDUL�� WDOH� SROLWLFD� YHQQH� IDFLOLWDWD� GDOO
DSSRJJLR� GLUHWWR� GHL� *HVXLWL�
,QIDWWL�� LO� PROWLSOLFDUVL� GHL� FROOHJL� JHVXLWLFL� D� *UD]� �������� *RUL]LD� �������� 7ULHVWH
�������� )LXPH� �������� FRQ� OR� VFRSR� SUHFLVR� GL� UHSULPHUH� O
HUHVLD� LQ� ORFR�� GLHGH
ULVXOWDWL�FRVSLFXL��FKH�WXWWDYLD�DYUHEEHUR�SRWXWR�HVVHUH�DQFRUD�PROWR�SL��VLJQLILFDWLYL
VH�QRQ�IRVVHUR�VWDWL�VWURQFDWL�WXWWL�L�WHQWDWLYL�GL�UHQGHUH��LQGLJHQR��QHL�QXRYL�SRSROL�LO
FULVWLDQHVLPR��H�VH�OD�5HSXEEOLFD�GL�9HQH]LD�QRQ�IRVVH�VWDWD�FRQWUDULD���FRP
q�QRWR��
DL�JHVXLWL�H�DOOD��SROLWLFD�FXULDOLVWLFD�H�DGGLULWWXUD�ILORULIRUPLVWD��

1HOOD� &RQWHD� GL� 3LVLQR�� FRQVLGHUDWD� DSSHQGLFH� GHOOD� &DUQLROD� H� JLj� GD� WHPSR
HQWUDWD�D�IDU�SDUWH�GHL�GRPLQL�HUHGLWDUL�GHOOD�FDVD�G
$XVWULD��LO�ODYRUR�VYROWR�GD�3ULPRC
7UXEDU�HEEH�QRWHYROH�LQIOXHQ]D�D�WDO�SXQWR�FKH��GRSR�LO�������YHQLYD�SURPRVVR�DOOD
VHGH�YHVFRYLOH�GL�3HGHQD�O
DTXLOHLHVH�$QWRQLR�=DUD��HGXFDWR�QHO�FROOHJLR�JHVXLWLFR�GL
*UD]��1HOOD�VXD�RSHUD��$QDWRPLD� LQJHQLRUXP�HW� VFLHQWLDUXP���SXEEOLFDWD�D�9HQH]LD
QHO� ������ FL� KD� ODVFLDWR� XQD� SDJLQD� LQ� RQRUH� GHL� JHVXLWL� H�� QHOOR� VWHVVR� WHPSR�� FL
LOOXVWUD� O
DULD� GL� *UD]� GL� DOORUD�� DYYLDWD� D� GLYHQLUH� O
HSLFHQWUR� GHOOD� &RQWURULIRUPD�
�&KH�GLUH�GL�TXHOO
HPSRULR�GL� WXWWH� OH� VFLHQ]H�H�GL� WXWWH� OH�YLUW�"��GL�TXHO� VDOGLVVLPR
EDOXDUGR�GHOOD�UHOLJLRQH���"�(�FRPH�LO�FLHOR�V
LOOXPLQD�GHOOH�VWHOOH��TXHVWD�VDQWD�VRFLHWj
q�LOOXPLQDWD�GDOOH�OXFL�GHOOH�VXH�YLUW��H�SHU�OD�IHGH�FDWWROLFD�H�URPDQD�V
LPSRUSRUD�GHO
VDQJXH�GL�WDQWL�PDUWLUL���&XVFLWR����������&HUYDQL�������������

7XWWDYLD�� OR� 6WREHR� SHU� SURWHJJHUH� L� WHUULWRUL� LWDOLDQL�� SHU� OH� ORUR� TXRWLGLDQH
UHOD]LRQL�FRQ�JOL�HUHWLFL��DYHYD�FRQVLJOLDWR�)HUGLQDQGR�GL�IRQGDUYL�LO�6��8IILFLR�FRQ�XQ
VXR� WULEXQDOH�� /R� =DUD�� LQYHFH�� VSLULWR� HTXLOLEUDWR� H� XPDQLVVLPR�� SRWUHEEH� DYHU
FRQVLJOLDWR� )HUGLQDQGR� GL� LQWUDSUHQGHUH� DOWUH� PLVXUH� FRPH�� DG� HVHPSLR� TXHOOD� GL
�PROWLSOLFDUH� OH�FLWWDGHOOH�GHOOD�&RPSDJQLD�GL�*HV����FRPH�HJOL� VWHVVR�VFULVVH� LQ�XQ
SDVVR� GHOOD� VXD� RSHUD� GHGLFDWD� DOO
LQWROOHUDQWH� )HUGLQDQGR�� �3URFXUL� LO� SULQFLSH� FKH
XRPLQL�GRWWL�H�SLL�ULFRQTXLVWLQR�FRQ�JOL�LQVHJQDPHQWL�H�O
HVHPSLR�G
XQD�YLWD�SURED�FKL
V
q�VWUDQLDWR�GDOOD�QRVWUD�IHGH������WHQWL�GL�ULFRQGXUOL�D�LGHH�VDQH�SLXWWRVWR�FRQ�O
DPRUH�H
OH� EODQGL]LH� FKH� FRO� WHUURUH� H� OH� PLQDFFH���� GDFFK¶� DO� SRVWXWWR� QHVVXQD� FRVD� VXROH
HVVHUH�FRVWDQWH�H�GXUDWXUD�SHU�HIIHWWR�GL�YLROHQ]D�H�FRD]LRQH��VRSUD�WXWWR�LQ�TXHVWLRQL
UHOLJLRVH���&XVFLWR����������&HUYDQL��������������/H�QRUPH�SUHFDX]LRQDULH�LQWUDSUHVH
GDOOD�&KLHVD�FDWWROLFD�URPDQD�LQ�,VWULD�FRQWUR� L� IDXWRUL�GHO�SURWHVWDQWHVLPR�QHO�FRUVR
GL� WXWWR� LO� &LQTXHFHQWR�� DYHYDQR� SRUWDWR� D� WHUPLQH� TXHO� OXQJR� SURJUDPPD� GL� ULFDW�
WROLFL]]D]LRQH� FKH� LO� &RQFLOLR� GL� 7UHQWR� DYHYD� VWDELOLWR� QHL� GHWWDJOL� QHO� FRUVR� GHOOH
YDULH�VHGXWH��7XWWDYLD�� L�YHUEDOL�GHOOD�YLVLWD�DSRVWROLFD�GHO�YHVFRYR�GL�9HURQD��$JR�
VWLQR� 9DOLHU�� QRQFKq� L� GRFXPHQWL� LQTXLVLWRULDOL� GHSRVLWDWL� D� 9HQH]LD� SUHVVR� LO
O
$UFKLYLR� GL� 6WDWR� GLPRVWUDQR�VXO� ILQLUH� GHO� VHFROR� ;9,�� O
HVLVWHQ]D� GL� SLFFROH
FRPXQLWj�HUHWLFDOL�D�'LJQDQR��GLRFHVL�GL�3ROD��H�QHOOD�SDUWH�GHOO
,VWULD�PRQWDQD�VRWWR�OD
JLXULVGL]LRQH�GHOOD�GLRFHVL�GL�7ULHVWH��'DOO
HVDPH�GL�TXHVWL�VL�GHVXPH�O
HVLVWHQ]D�GL�XQ
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QXPHUR� FRQVLGHUHYROH� GL� VDFHUGRWL� DFFXVDWL� GHO� UHDWR� GL� FRQFXELQDJJLR�� SUREDELO�
PHQWH�� LO� YLVLWDWRUH� DSRVWROLFR� HUD� YHQXWR� D� FRQRVFHQ]D� GHL� QRPLQDWLYL� GHL� UHL
DWWUDYHUVR� OH� FRQIHVVLRQL� GHL� IHGHOL� GHL� OXRJKL� YLVLWDWL�� &RPSOHVVLYDPHQWH�� GHL� ��
VDFHUGRWL� HVDPLQDWL�� ��� YHQQHUR� FRQGDQQDWL� GDO� WULEXQDOH� HFFOHVLDVWLFR� SHU� FRQ�
FXELQDJJLR�QRQFKq� WUH�PXJJHVDQL� H� LO� UHWWRUH�GL�0DWHUDGD�QRQ� LQFULPLQDWR� SHU� O
HWj
DYDQ]DWD��'D�WHQHU�SUHVHQWH�FKH�LO�9DOLHU�QRQ�DYHYD�YLVLWDWR� OH�SDUURFFKLH� WHUJHVWLQH
SRVWH� VRWWR� OD� JLXULVGL]LRQH� FLYLOH� GHOOD� FDVD� G
$XVWULD�� /D� PDJJLRU� SDUWH� GL� TXHVWL
HUDQR�JLj�VWDWL�SUHFHGHQWHPHQWH�FRQGDQQDWL���QHO��������HG� LQFULPLQDWL�SHU�JOL�VWHVVL
UHDWUL� GDO� FDSRGLVWULDQR� $QQLEDOH� *ULVRQLR�� 6L� WUDWWD� GHO� SLHYDQR� GL� 3LQJXHQWH
%RQLIDFLR�6RWROOM��6RWROLFKL���JLj�FRQGDQQDWR�GDO�YLVLWDWRUH�YHURQHVH�SHU�HVVHUH�VWDWR
�GHGLWR� DO� YLQR� H� GL� LQFRQWLQHQ]D���� SHU� HVVHU� FRQYLVVXWR� SHU� FLUFD� ��� DQQL� FRQ� WDOH
*HURODPD�� GDOOD� TXDOH� HEEH� WUH� ILJOL�� 0DUFR�� $QQD� 3DVTXD� IDWWDVL� SRL� PHUHWULFH� H
*HWULFD��GHFHGXWD�GRSR�LO�PDWULPRQLR���9HUUj�FRQGDQQDWR�D�WUH�PHVL�GL�FDUFHUH�HG�DOOD
SHQD�SHFXQLDULD�GL�OLUH�����GD�SDJDUVL�SULPD�GHOOD�VFDUFHUD]LRQH��FIU��3LWDVVLR�������
7DFFKHOOD�� ������ ���������� *LRUJLR� %RLD]�� DFFXVDWR� GL� LQFRQWLQHQ]D�� ULVXOWDYD� FKH
O
LPSXWDWR�� GD� XQD� FHUWD�7RPL]]D� GL�$QGUHD� GD� 3LQJXHQWH� DYHYD� DYXWR� WUH� ILJOL�� XQ
PDVFKLR� H� GXH� IHPPLQH�� 9HUUj� FRQGDQQDWR� LQ� SUHVHQ]D� GHOOD� SRSROD]LRQH� FRQ� OD
SULYD]LRQH� GHO� EHQHILFLR� GL� FRDGLXWRUH� LQ� 3LQJXHQWH� H� JOL� YHQQH� LQIOLWWD� OD� SHQD
SHFXQLDULD� GL� ��� OLUH�� 0LFKHOH� 0L]DULFK�� SLHYDQR� GL� 6GUHJQD�� DFFXVDWR� GL� LQFRQ�
WLQHQ]D�� DYHYD� DPPHVVR� GL� DYHU� DYXWR� SUDWLFD� FDUQDOH� FRQ� XQD� FHUWD� $JQLD�� GDOOD
TXDOH��KD�DYXWR�WUH�SXWWH�IHPLQH�HW�XQ�SXWWR�PDVFKLR���9HUUj�FRQGDQQDWR�DO�EDQGR�SHU
OD�GXUDWD�GL���DQQL�GDOOD�YLOOD�GL�6GUHJQD�H�GL�WXWWD�OD�GLRFHVL�GL�7ULHVWH��FIU��3LWDVVLR�
������7DFFKHOOD��7DFFKHOOD�����������������

*LRUJLR�%DGRYLQLFK��FXUDWR�GL�6RYLJQDFFR��DFFXVDWR�SHU�HVVHU�FRQYLVVXWR�FRQ�XQD
FHUWD�)XPL]D�GDOOD�TXDOH� HEEH�XQ� ILJOLR�GL�QRPH�*LDFRPR�� FRQGDQQDWR�DOO
HVLOLR�GD
6RYLJQDFFR�SHU�XQ�SHULRGR�GL����DQQL�SHQD�LO�SDJDPHQWR�GL�OLUH�����HG�DO�FDUFHUH�GL
XQ� PHVH� RJQL� TXDOYROWD� DYHVVH� YLRODWR� OD� VHQWHQ]D� �FIU�� 3LWDVVLR�� ������ 7DFFKHOOD�
7DFFKHOOD�����������������

)UDQFHVFR� 6FXUL]]D�� FXUDWR� GL� 6RYLJQDFFR�� SURFHVVDWR� SHU� DYHU� DYXWR� GXH� FRQ�
FXELQH��&DWHULQD��GDOOD�TXDOH�HEEH�SDUHFFKL� ILJOL�H� OD� VHFRQGD�(XIHPLD��9HQQH�FRQ�
GDQQDWR� DO� EDQGR�GD�6RYLJQDFFR� SHU� LO� SHULRGR�GL� �� DQQL� �FIU�� 3LWDVVLR�� ������ 7DF�
FKHOOD��7DFFKHOOD�������������

0DUFR� 'H� *DVSDULQLV�� SDUURFR� GL� 9HUFKL�� DFFXVDWR� GL� FRQFXELQDJJLR� SHU� DYHU
WHQXWR�XQD�FRQFXELQD�GL�QRPH�0DULD�GDOOD�TXDOH�HEEH�SDUHFFKL�ILJOL��$QFK
HJOL�YHQQH
FRQGDQQDWR�DO�EDQGR�SHU��� DQQL�GDOOD�YLOOD� GL�9HUFKL� HG� D� XQ�PHVH� GL� FDUFHUH� RJQL
YROWD�FKH�DYUHEEH�YLRODWR�OD�VHQWHQ]D��FIU��3LWDVVLR��������7DFFKHOOD��7DFFKHOOD�������
���������

0DWWHR�3HWURYLFK��FXUDWR�GL�'UDJXFFLR��DFFXVDWR�SHU�DYHU��WHQXWR�LQ�FDVD�XQD�FRQ�
FXELQD�D�QRPH�&DWHULQD��GDOOD�TXDOH�KD�DYXWR�SL��ILJOL��O
XOWLPR�GHL�TXDOL�GL�GXH�DQQL��
9HQQH� FRQGDQQDWR� DOO
LPPHGLDWD� LQFDUFHUD]LRQH� SHU� LO� SHULRGR� GL� XQ�PHVH� HG� LQILQH
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VRVSHVR��D�GLYLQLV��SHU�GXH�DQQL��FIU��3LWDVVLR��������7DFFKHOOD��7DFFKHOOD�������������
*HURODPR� *UHJRURYLFK� �� *RUJRURYLFK�� FXUDWR� D� 'UDJXFFLR� H� SUHFHGHQWHPHQWH

SLHYDQR� D�*ULPDOGD�� LO� JLRUQR� �� IHEEUDLR� ������ FRPSDUVR� GLQQDQ]L� DO� FRQYLVLWDWRUH
7LQWR�SHU�HVVHU�LQWHUURJDWR��DYHYD�ODVFLDWR�OD�VHJXHQWH�GHSRVL]LRQH���VRQR�GD����R���
DQQL� FK
LR� KR� VHPSUH� WHQXWD� LQ� FDVD� PLD� 2UVD���� ,R� FRPLQFLDL� SUDWWLFD� FRQ� TXHVWD
GRQQD� TXDQGR� HUR� SLRYDQR� D�*ULPDOGD���� QRQ� KR� KDXXWR� ILJOL� QH�PDQFR� HVVD� q�PDL
VWDWD� JUDYLGD���9HQLYD� FRQGDQQDWR� D� GXH�PHVL� GL� FDUFHUH� FRQ� OD� SULYD]LRQH� GL� FXUD
G
DQLPH� H� O
LQLEL]LRQH� GL� VRPPLQLVWUDUH� L� VDFUDPHQWL� QHOOD� GLRFHVL� GL� 7ULHVWH� �FIU�
3LWDVVLR��������7DFFKHOOD��7DFFKHOOD�������������

6LPLOL� VHQWHQ]H� HUDQR� VWDWH� HPHVVH� FRQWUR� L� VDFHUGRWL�FXUDWL� GL� &ROPR�� 6LPRQH
*DUJLQLFK� H�0DUFR�0D]RQLFK�� %DUWRORPHR� -XUHWLFK�� )UDQFHVFR� &DOLJDULFK� H� *HUR�
ODPR�*UHEOR��SLHYDQR� LO� SULPR�H� FDSSHOODQL�JOL� DOWUL� GXH�GL�5R]]R��*LRYDQQL�0LFR�
OHYLFK�H�*LRYDQQL�=RUFRYLFK��SLHYDQR�H�FDSSHOODQR�GL�/RQFKH��H�0DUFR�'UDJRQLFK�
SLHYDQR�GL�2VSR��FIU��3LWDVVLR��������7DFFKHOOD��7DFFKHOOD�����������������

0HQWUH� O
RUWRGRVVLD� WULRQIDYD� VX� WXWWR� LO� WHUULWRULR� GHOOD� 6HUHQLVVLPD� JUD]LH� DO
ODYRUR� VYROWR� GDO� WULEXQDOH� GHOO
,QTXLVL]LRQH� YHQHWD� QRQFKp� DOO
DSSOLFD]LRQH� GHL
FDQRQL� WULGHQWLQL��QHOOD�GLRFHVL�GL�3ROD� DQFRUD�QHO�������GXUDQWH� OD�YLVLWD� DSRVWROLFD
FRPSLXWD�GDO�9DOLHU��YHQLYDQR�LVWUXLWL�SURFHVVL�SHU�HUHVLD�QHOOH�SDUURFFKLH�GL�$OERQD�
'LJQDQR��6LVVDQR�H�)LDQRQD��,O�VDJJLR�GL�$UPDQGR�3LWDVVLR��LQFHQWUDWR�VXOOH�YLFHQGH
UHOLJLRVH� QHOOH� ORFDOLWj�PHQ]LRQDWH� GLPRVWUD� FRPH� VXO� ILQLUH� GHO�;9,� VHFROR� LO� FRQ�
FXELQDWR�IRVVH�DQFRUD�SHUVLVWHQWH�QHOOD�QRVWUD�UHJLRQH��,O�IHQRPHQR��SUHFHGHQWHPHQWH
VRWWROLQHDWR� DQFKH�GDO�YHVFRYR�GL�3ROD�$QWRQLR�(OLR�� FRPH� DSSDUH� GD� XQR� VFDPELR
HSLVWRODUH� IUD� LO� FDUGLQDOH�$OHVVDQGULQR� H� LO� QXQ]LR� D�9HQH]LD�� YHVFRYR�GL�1LFDVWUR�
WURYDYD� ULVFRQWUR� LQ� WXWWD� XQD� VHULH� GL� SURFHVVL� LVWLWXLWL� QHOOD� VHFRQGD�PHWj� GHO� 
���
FRQWUR� L� VDFHUGRWL� ORFDOL� H�� SRUWDYD�� QHOOR� VWHVVR� WHPSR�� DOOD� VFRSHUWD� GL� XQ� IROWR
JUXSSR�GL�SHUVRQH�VX�SRVL]LRQH�HWHURGRVVH��QRQFKp�GL�VWDELOL�OHJDPL�WUD�XQ�FHQDFROR
GL� ULIRUPDWL� FKH� WURYDYD� RVSLWDOLWj� SUHVVR� )UDQFHVFR� %DUER�� VLJQRUH� GHO� FDVWHOOR� GL
&RVOLDFR� QHOOD� FRQWHD� G
,VWULD� DEVEXUJLFD�� ,� YHUEDOL� GHOOD� YLVLWD� GHO� 9DOLHU� DWWHVWDQR
O
LQFHUWH]]D�SROLWLFD�� OD�PLVHULD� HFRQRPLFD�� DFFRPSDJQDWD� H� FDXVDWD� DO� WHPSR� VWHVVR
GDL�ULFRUUHQWL�VFRQWUL�PLOLWDWL� WUD� O
$XVWULD�H�9HQH]LD�H� OH� IUHTXHQWL�FDODPLWj�QDWXUDOL�
HSLGHPLH�GL�SHVWH��PDODULD��FKH�LQ�SL��ULSUHVH�DYHYDQR�LQYHVWLWR��LQ�PRGR�SDUWLFRODUH�
O
,VWULD� FHQWUR�PHULGLRQDOH�� PD� DQFKH� PROWL� DWWHJJLDPHQWL� DQWLFDWWROLFL� H� GL� FRQ�
VHJXHQ]D� LO� ULFRUVR� GHOOD� SRSROD]LRQH� ORFDOH� DO� VRYUDQQDWXUDOH� XQLFR� PRPHQWR� GL
FHUWH]]D�FKH�SHUz�VL�PDQLIHVWD� LQ�PRGL�GLYHUVL�GD�TXHOOL� UDFFRPDQGDWL�GDOOH�DXWRULWj
HFFOHVLDVWLFKH�VXSHULRUL��3LWDVVLR��������0LFXOLDQ������������

7UD�L�VDFHUGRWL�LQTXLVLWL�QHOOD�VHFRQGD�PHWj�GHO�;9,�VHFROR�ULFRUGHUHPR�*LRYDQQL
+DVSRUWL`�� *LRYDQQL� /LEUL`� H� PDVWUR� 0HOFLQL`� GL� $OERQD�� 3DVTXDOLQR� GH� )DEULV�

                                                          
�� 3HU� TXDQWR� ULJXDUGD� OH� FRQGL]LRQL� HFRQRPLFKH�� H� OH� FDODPLWj� QDWXUDOL� FKH� KDQQR�� LQ� SL�� U LSUHVH�

LQYHVWLWR�O
,VWULD�YHGL�'H�)UDQFHVFKL���������%HUWR^D������D���%HUWR^D������E��
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%HOWUDPR� GH� 5RWD�� 3DVTXDOH� 3DVTXDOL� H� *LDFRPR� &LQHR�� FDQRQLFL� GL� 'LJQDQR�� ,O
FHQDFROR� GLJQDQHVH�� DO� TXDOH� SRVVLDPR� DQFRUD� DVVRFFLDUH� DQFKH� L� PHPEUL� GHOOD
IDPLJOLD�JUHFD�GHL�&DOOHJKHU��*LRYDQQL�GH�3DROLV��3DVTXDOLQR�9HOLFR��$QGUHD�H�%HUWR
&LQHR��SUH
�%LDJLR�7HVVHU��YHUUj�GHQXQFLDWR�GDOOR�VWHVVR�YLVLWDWRUH�DSRVWROLFR��,Q�EDVH
D�TXHVWD�GHQXQFLD�H�DG�DOWUH��JLXQWH�DO�YHVFRYR�GL�3ROD�0DWWHR�%DUEDELDQFD��QHO�����
YHQLYDQR�LQFDUFHUDWL�6DQWR�� ILJOLR�GL�0DUFR�&DOOHJKHU�R�&DOOHJDUR�H�%HUWR�&LQHR�� LO
���PDU]R������$QGUHD�&DOOHJKHU�YHUUj�JLXVWL]LDWR�H�FRQGDQQDWR�D�PRUWH�SHU�DQQHJD�
PHQWR� QHOOD� ODJXQD� YHQHWD��*LRYDQQL� GH� 3DROLV��$QGUHD�&LQHR� D� YDULH� FRQGDQQH� DO
FDUFHUH�� ,O� SURFHVVR� FRQWUR� LO� FHQDFROR� GLJQDQHVH� SRVH� ILQH� DOOD� SHUVLVWHQ]D� GL
SRVL]LRQL�HWHURGRVVH�QHOOD�SDUWH�YHQHWD�GHOOD�GLRFHV�GL�3ROD��3LWDVVLR���������������

$OOD�FRPXQLWj�GL�$OERQD� IDFHYD�SDUWH�DQFKH� LO�FDO]RODLR� ORFDOH�*LRYDQQL�/LEUL`�
FRQWUR�FXL��LO����JHQQDLR�������YHQLYD�LQWHQWDWR�XQ�SURFHVVR�GDO�YLVLWDWRUH�DSRVWROLFR�
/
DXGLWRUH�7DIIHOOR��LQFDULFDWR�GDO�9DOLHU�GL�LVWUXLUH�LO�SURFHVVR��HEEH�O
RSSRUWXQLWj�GL
FRQRVFHUH�D�IRQGR�OH�FUHGHQ]H�GHO�/LEUL`��LQIDWWL��DQFKH�SHU�O
LPSXWDWR������LO�VDQJXH�GH
&KULVWR� KD� IDWWR� WXWWR� TXHOOR� FKH� q� QHFHVVDULR� �VLFFKq� HUD� LQXWLOH� LQYRFDUH� L� VDQWL� H
SUHJDUH�SHU� L�PRUWL��1RQ�DPPHWWHYD� O
HVLVWHQ]D�GHO�3XUJDWRULR�� LQXWLOL� OH� LQGXOJHQ]H
FRQFHVVH�GDO�3DSD��DVVXUGH�OH�DVWLQHQ]H��LVWLWXLWH�QRQ�GD�'LR��EHQVt�GDO�SDSD��$QFKH�LQ
TXHVWR�FDVR��FRPH�D�VXR�WHPSR�SHU�LO�3DJRYL`��FL�VL�WURYD�GL�IURQWH�DOOD�QHJD]LRQH�GL
XQD� TXDOVLDVL� SUHVHQ]D� GLYLQD� QHOO
HXFDUHVWLD�� JLj� SUHFHGHQWHPHQWH� ULVFRQWUDWD� QHL
SURFHVVL�DG�HUHWLFL�QHOOD�GLRFHVL�GL�3ROD�FKH��LQ�XQ�FHUWR�TXDO�PRGR��WHVWLPRQLD�FKH�OD
SURSDJDQGD� YHUJHULDQD� LQ� ,VWULD� D� IDYRUH� GHOOH� WHVL� OXWHUDQH� DYHYD� DYXWR� VXFFHVVR
OLPLWDWR��,O�/LEUL`�DYHYD�SDUWHFLSDWR�D�YDULH�ULXQLRQL�GHOOD�FRPXQLWj�GL�&RVOLDFR�HG�HUD
VWDWR� GHQXQFLDWR� SHU� DYHU� OHWWR� OLEUL� VRVSHWWL�� LQIDWWL�� PDVWUR� 0HOFLQL`� DYHYD
WHVWLPRQLDWR�GL�DYHU�YLVWR�HG�DVFROWDWR�LO�/LEUL`�����OHJJHU�XQ�OLEUHWWR�TXDO�HUD�KHUHWLFR
HW�GLVVH�KDXXWR�GH�/HPDJQD�HW�HJOL�QRQ�RVDYD�PRVWUDUOR����LR�QRQ�VR�FKH�WLWROR�IRVVH�HW
q�YHUR�FKH�PH�OR�OHVVH��HW�QRQ�PH�ULFRUGR�FKH�FRVD�FRQWDYD����HW�PH�OR�OHVVH�QHOOD�VXD
ERWWHJD���� HW� QRQ� YROHYD� GDU� LQ� PDQR� DG� DOFXQR� D� OHJJHUH���� 7XWWDYLD�� GHO� SURFHVVR
FRQWUR� O
DOERQHVH�SRVVHGLDPR�VRODPHQWH� O
LVWUXWWRULD�� LQ�TXDQWR�� LO� ��� JHQQDLR� �����
GRYHQGR� LO� YLVLWDWRUH� DOORQWDQDUVL� GD� $OERQD�� GHPDQGDYD� DO� YHVFRYR� GL� 3ROD� LO
FRPSLWR�GL�SRUWDUH�D�WHUPLQH�LO�SURFHVVR�

*OL� DSSDUWHQHQWL� DO� FHQDFROR� GLJQDQHVH� QHJDYDQR� O
DXWRULWj� GHO� SDSD�� O
LQWHUFHV�
VLRQH�GHL�VDQWL��LO�FXOWR�GHOOD�9HUJLQH�H�GHOOH�LPPDJLQL��OD�YDOLGLWj�GHOOH�RSHUH��GHOOD
PHVVD�H�GHOOD�FRQIHVVLRQH��OD�JLXVWH]]D�GHOOH�DVWLQHQ]H�H�GHL�GLJLXQL��3LWDVVLR�������
�������

%HUWR� &LQHR�� DG� HVHPSLR�� DIIHUPDYD� FKH� QHOO
RVWLD� FRQVDFUDWD� ����QRQ� YL� VLD� LO
FRUSR�GL�&KULVWR�H�QRQ�VDQQR�L�JRIIL�FKH�QRQ�q�DOWUR�FKH�XQ�SXRFR�GL�SDVWD�IDWWD�FRQ
IDULQD������H�*LRYDQQL�GH�3DROLV�������FKH�YRL�FUHGHWH�FKH�LQ�TXHOO
KRVWLD�JOL�VLD�LO�FRUSR
GL� &KULVWR"� 9RL� VLHWH� LJQRUDQWL� D� FUHGHU� TXHVWH� FRVH��� H� *LRYDQQL� GH� 3DROLV� DL
FRPSDHVDQL�FKH�VL�DSSUHVWDYDQR�D�FRPXQLFDUVL�������FKH�YRL�FUHGHWH�FKH�LQ�TXHOO
KRVWLD
JOL� VLD� LO� FRUSR� GL� &KULVWR"� 9RL� VLHWH� LJQRUDQWL� D� FUHGHU� TXHVWH� FRVH��� LQROWUH� QRQ
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FUHGHYD� DOOD� YDOLGLWj� GHOOD� PHVVD� WUDQQH� D� 1DWDOH�� 3DVTXD� H� 6�� *LDFRPR�� PHQWUH
$QGUHD�&DOOHJKHU�DIIHUPDYD������FKH�VRQR�VRODPHQWH�GXL�VDFUDPHQWL�GHOOD�FKLHVD��FLRq
LO�%DWWHVLPR�HG�LO�0DWULPRQLR��H�FKH�FUHGHYD�VROR�QHO�9HFFKLR�7HVWDPHQWR�H�QHSSXUH
LQ�WXWWR�PD�VROWDQWR�LQ�DOFXQH�SDUWL�GL�HVVR��3LWDVVLR���������������

,O� FHQDFROR� DYHYD� XQD� SURSULD� RUJDQL]]D]LRQH�� DQQXDOPHQWH� HOHJJHYDQR� XQ
JDVWDOGR�H�OD�ORUR�IRU]D�HUD�UDSSUHVHQWDVWD�GD�XQD�FLQTXDQWLQD�GL�PHPEUL�R�VRVWHQLWRUL
FKH�FRVWDQWHPHQWH�FHUFDYDQR�GL�HVSDQGHUVL�DQFKH�QHOOH�]RQH�FLUFXPYLFLQH��7XWWDYLD�
TXDQGR� LO� 9DOLHU� JLXQVH� LQ� YLVLWD� D� 'LJQDQR�� OD� PDJJLRU� SDUWH� GHO� JUXSSR� HUHWLFR
YHQQH� GHQXQFLDWR�� ,O� SURFHVVR� DO� FHQDFROR� GLJQDQHVH� SRVH� ILQH� DOOD� SHUVLVWHQ]D� GL
SRVL]LRQH� HWHURGRVVH� QHOOD� SDUWH� YHQHWD� GHOOD� GLRFHVL� GL� 3ROD��1HPPHQR� O
DSSRJJLR
GLUHWWR� GHOOH� QRELOL� IDPLJOLH� GHO� OXRJR�� FRPH� TXHOOD� GHL� %DUER� R� GHL� 'H� 3HWULV� GL
&KHUVR�� QRQ� EDVWDYDQR� SL�� D� PDQWHQHUH� LQ� YLWD� L� FLUFROL� FRQWHVWDWRUL� GHOOD� FKLHVD
FDWWROLFD��GRSR� L�QXPHURVL�SURFHVVL� LVWLWXLWL� GDO�YHVFRYR�GL�9HURQD�YHUVR� OD� ILQH�GHO
;9,� VHFROR�� L� JUXSSL� HWHURGRVVL� GL� 'LJQDQR�� 3ROD� H� $OERQD� DYHYDQR� FRQWLQXDWR
DQFRUD��SHU�XQ�EUHYH�SHULRGR�GL�WHPSR��D�YLYHUH�H�SURVSHUDUH�� WXWWDYLD�� OD�PDWHULD�GL
IHGH�HUD�RUPDL�GLYHQWDWD�PRQRSROLR�GL�FHUFKLH�VHPSUH�SL��ULVWUHWWH�HG�HUDQR�GHVWLQDWH
FRQ� LO� WHPSR�D� VFRPSDULUH��/D�QXRYD�SDUROD� LQ�PDWHULD� GL� IHGH� GLYHQWz� FRVt�PRQR�
SROLR� GL� VLQJROH� SHUVRQH�� LVRODWH� WUD� GL� ORUR�� PHQWUH� LO� UHVWR� GHOOD� SRSROD]LRQH� DF�
FRJOLHYD�FRQ�JLRLD�O
LQWHUHVVDPHQWR�FKH�SHU�HVVD�DYHYD�OD�FKLHVD�SRVWFRQFLOLDUH�

'RSR�OD�SDFLILFD]LRQH�UHOLJLRVD�GL�%UXFN�IUD�&DUOR�,,�H�JOL�6WDWL�SURYLQFLDOL�GHOOD
6WLULD��&DULQ]LD�H�&DUQLROD��O
DUFLGXFD�DYHYD�GDWR�XQ�DSSRJJLR�GLUHWWR�H�VRVWDQ]LDOH�DL
YHVFRYL� SHU� FDQFHOODUH� OH� FRPXQLWj� ULIRUPDWH� QHOOD�&RQWHD� GL� 3LVLQR� �FIU��0LFXOLDQ�
���������0LWLV��������'H�)UDQFHVFKL�����������������

'DL�YHUEDOL�GHO�9DOLHU�LO�ODYRUR�GHL�VDFHUGRWL��TXDOL�FXUDWRUL�G
DQLPH�QHOOD�GLRFHVL
GL� 3ROD�� HUD� VWDWR� VHPSUH� ORGDWR�� LQIDWWL�� TXDQWR� DYHYD� LQWHUURJDWR� JOL� DELWDQWL� GHO
OXRJR� VXO� FRPSRUWDPHQWR� GHL� SURSUL� VDFHUGRWL�� HVVL� QRQ� DYHYDQR� PDL� DVVXQWR� XQ
DWWHJJLDPHQWR�FHQVRULR�SHU�XQ�FHUWR� WLSR�GL� FROSH�FRPH� O
LJQRUDQ]D�� LO� FRQFXELQDWR�
HFF�� /D� FRQYLYHQ]D� FRQ� OH� GRPHVWLFKH� HUD� GLYHQWDWD� RUPDL� FRVWXPH� VHFRODUH� WUD� LO
FOHUR� H� LO� IHQRPHQR� YHQLYD� WROOHUDWR� GDOOD� SRSROD]LRQH� ORFDOH�� ,O� YHVFRYR� TXLQGL�
DJLYD�VRODPHQWH�QHO�FDVR�GL�SDUWLFRODUL�GHYLD]LRQL�VXVFHWWLELOL�GL�GLVWXUEDUH�O
HTXLOLEULR
GL� XQ� �PRGXV� YLYHQGL�� DFFHWWDWR� GDOOD� FROOHWWLYLWj� LQWHUD�� &RQGDQQDUH� DOO
HVLOLR
SHUSHWXR� L� SDUURFL� DFFXVDWL� GL� FRQFXELQDJJLR� R� SULYDUOL� GHOO
DELWR� WDODUH�� VLJQLILFDYD
SHU� OH�GLRFHVL� ULPDQHUH�SULYL�GL� FXUDWRUL�G
DQLPH�� �6H�YROHVVL� FRQGDQQDUH� DOO
HVLOLR� L
VDFHUGRWL� FRQFXELQDUL�� OD� PLD� GLRFHVL� ULPDUHEEH� YHGRYD�� DYHYD� DVVHULWR� LO� YHVFRYR
&RUHW�DO�YLVLWDWRUH�DSRVWROLFR�

$O� 9DOLHU�� FRPXQTXH�� YD� LO� PHULWR� GL� DYHU� VDSXWR� ULGHVWDUH� XQ� QXRYR� DWWHJ�
JLDPHQWR� QHO� FOHUR� H� QHO� SRSROR� YHUVR� L� SUREOHPL� GHOOD�PRUDOH� FDWWROLFD� LQ� WXWWH� OH
GLRFHVL� GHOO
,VWULD� YHQHWD��1HOO
,VWULD� DEVEXUJLFD� LQYHFH�� FRPH� SXUH� SUHVVR� LO� JUXSSR
SURWHVWDQWH� ILXPDQR�� LO� PRYLPHQWR� HWHURGRVVR� DYHYD� FRQWLQXDWR� D� YLYHUH� H� SUR�
VSHUDUH�� WXWWDYLD�� TXDQGR� QHO� ����� DUULYDURQR� D� )LXPH� L� SULPL� JHVXWL�� TXHVWL�� FRPH
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DIIHUPD�LO�3LWDVVLR��HEEHUR�PRGR�GL�ULGXUUH�DO�FDWWROLFHVLPR�DOFXQL�UDSSUHVHQWDQWL�GHO
PRYLPHQWR� HUHWLFDOH�� LQ� UHDOWj�� VL� WUDWWDYD� GHOOH� XOWLPH� PDQLIHVWD]LRQL� GHO� PRWR
ULIRUPDWRUH�SURWHVWDQWH�FKH�DYHYD�LQWHUHVVDWR�GLUHWWDPHQWH�L�SDHVL�HUHGLWDUL�DXVWULDFL�H
FKH� O
DUFLGXFD�)HUGLQDQGR��FRQ� O
DLXWR�GHL� VXRL� FRQVLJOLHUL��*LRUJLR�6WREHR��YHVFRYR
GL�/DYDW�H�0DUWLQR�%UHQQHU��YHVFRYR�GL�6HFNDX��VL�HUD� LQFDULFDWR�GHILQLWLYDPHQWH�GL
VWURQFDUH�YHUVR�OD�ILQH�GHO�;9,�VHFROR��3LWDVVLR���������������

7DOH�SROLWLFD�DEVEXUJLFD�GL� DSSRJJLR�GLUHWWR� DOOD�&KLHVD�SHU� ULVWDELOLUH� O
RUGLQH�H
O
RUWRGRVVLD� QHL� GRPLQL� HUHGLWDUL� HEEH�� �FRPH� FRQWUDSDUWH� XWLOLVVLPD�� O
DSSRJJLR� GHL
JHVXLWL� FRQ� XQ
� D]LRQH� HIILFDFH� QHOOR� VSLULWXDOH� TXDQWR� QHO� WHPSRUDOH�� D� WXWWR� GDQQR
SHUz�GHOOH�DXWRQRPLH�WUDGL]LRQDOL�H�GHOOH��OLEHUWj��GHJOL�6WDWL�SURYLQFLDOL���6HFRQGR�*�
&XVFLWR��LO�PROWLSOLFDUVL�GHL�FROOHJL�JHVXLWLFL�DL�FRQILQL�GHOOD�*LXOLD��GD�*UD]��������D
/XELDQD���������D�*RUL]LD���������D�7ULHVWH���������D�)LXPH���������VHPEUDYD�ULYH�
ODUH�XQ�SUHFLVR�GLVHJQR�VWXGLDWR�SHU�UHSULPHUH�O
HUHVLD�LQ�ORFR�H�SHU�HOHYDUH�XQD�VRUWH
GL� FRUGRQH� VDQLWDULR� DWWRUQR� DOOD�5HSXEEOLFD� GL�9HQH]LD� FRQWUDULD� �� FRP
q� QRWR� �� DL
JHVXLWL� H� DOOD� SROLWLFD� FXULDOLVWLFD� H� FRQVLGHUDWD� DGGLULWWXUD� ILORULIRUPLVWD� �&XVFLWR�
������

,O�ODYRUR�FKH��GRSR�LO�������LO�YLVLWDWRUH�DSRVWROLFR�$JRVWLQR�9DOLHU�HUD�ULXVFLWR�D
SRUWDUH� D� WHUPLQH� FRQ� VXFFHVVR� QHOOD� SDUWH� YHQHWD� GHOO
,VWULD� YHQLYD�� DJOL� LQL]L� GHO
VHFROR�VXFFHVVLYR��FRQWLQXWR�GDL�JHVXLWL��DFFROWL�FRQ�WXWWL�JOL�RQRUL�GDOOH�SRSROD]LRQL
FKH� DQGDURQR� D� YLVLWDUH��$� )LXPH�� DG� HVHPSLR�� QHO� ����� L� ORUR� GLVFRUVL� HUDQR� VWDWL
DVFROWDWL� GD� XQD� QXPHURVLVVLPD� IROOD� ����� XW� WHPSOXP� DOLRTXP� DPSOLVVLPXP� QRQ
VXIILFHUHW�� �3LWDVVLR�� ������ ����� FKH� DSSXQWR� WHVWLPRQLD� O
LPSRUWDQ]D� GHOOD� ORUR
PLVVLRQH�� 8Q� XOWHULRUH� SDVVR� DYDQWL� QHOO
DIILGDPHQWR� DL� JHVXLWL� GHOO
HGXFD]LRQH
UHOLJLRVD�� PRUDOH�� FXOWXUDOH� H� SROLWLFD� GHOOD� JLRYHQW�� LVWULDQD� VL� UHJLVWUD� QHO� �����
TXDQGR� D� )LXPH� YHQLYD� IRQGDWR� XQ� FROOHJLR� FRQ� VHPLQDULR� DO� TXDOH� DIIOXLURQR� L
SURYHQWL�GHOOD�FRQWHD�

                                                          
�� 3HU� TXDQWR� ULJXDUGD� LO� UXROR� VYROWR� GDL� JHVXLWL� QHOOD� QRVWUD� UHJLRQH� H� TXHOOH� FLUFXPYLFLQH� YHGL� L

GLYHUVL� VDJJL� SXEEOLFDWL� QHO� YROXPH� $$�� 99�� �������� 6]LODV� ������� �������� .HFN� ������� �������
&LSHUOH� ����������������%DODEDQL`� �����������������%DCGDU� ������� ����������>PLWHN� �����D�� ����
������>PLWHN������E������������7DYDQR������������������)UDQX^L`�����������������
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&HQWHU�]D�]JRGRYLQVND�UD]LVNRYDQMD�Y�5RYLQMX��+5�������5RYLQM��0DWHRWWLMHY�WUJ���

329=(7(.

9�SUYHP�GHOX�HVHMD�DYWRU�SULNDCH� WHCDYH� ULPVNRNDWROL^NH� FHUNYH� Y� VLWXDFLML�� NL� MH

QDVWDOD� Y� (YURSL�� NR� MH� 0DUWLQ� /XWKHU� V� VYRMLPL� ��� WH]DPL� RPDMDO� WUDGLFLRQDOQH

WHPHOMH� NU^aDQVWYD� QD� ]DKRGX�� 'HORPD� QDP� UD]ODJD�� ]DNDM� MH� SDSH^ND� GUCDYD

SRWUHERYDOD� WROLNR� aDVD�� GD� MH� QD^OD� VYRMR� SROLWLNR� SRVUHGRYDQMD�� aHSUDY� VH� MH� ERM

SURWL�GRNWULQDUQLP�QDSDNDP�UHIRUPDWRUMHY�]DaHO�CH�Y�SUYL�SRORYLFL�����VWROHWMD��.R�SD

VH� MH� &HUNHY� ]DYHGOD�� GD� L]JXEOMD� WHULWRULDOQL�� GXKRYQL� LQ� NXOWXUQL� QDG]RU� SR� YVHM

(YURSL��MH�]DaHOD�NRUHQLWHMH�XNUHSDWL��3UYL�SRND]DWHOM�MH�ELOD�XVWDQRYLWHY�GYHK�DNWRY�

NL�VH�]HOR�UD]OLNXMHWD��QD�HQL�VWUDQL�MH�ELOD�VSRQWDQD�SREXGD�,JQD]LD�/R\ROH��GD�EL�Y

3DUL]X� XVWDQRYLOL� GXKRYQR� YRMVNR�� NL� EL� ELOD� SDSHCX� QD� UD]SRODJR� ]D� PLVLMRQDUVNH

SRWUHEH� �� MH]XLWH�� QD� GUXJL� VWUDQL� QDM� EL� Y� 5LPX� QD� SREXGR� 3DYOD� ,,,� LPHQRYDOL

NRPLVLMR� NDUGLQDORY�� NDWHULK� QDORJD� EL� ELOD� NRRUGLQLUDWL� ERM� SURWL� SURWHVWDQWL]PX� Y

NDWROL^NLK� RNROMLK� �� WR� MH� ELOD� 6YHWD� NRQJUHJDFLMD� ULPVNH� LQNYL]LFLMH�� ,VWUD� MH� ]DUDGL

VYRMH� JHRJUDIVNH� OHJH� SUHGVWDYOMDOD� HQHJD� L]PHG� VWUDWH^NLK� REPRaLM� NDWROL^NH� YHUH�

NRW�REPHMQR�SRGURaMH�V�SURWHVWDQWVNLP�VYHWRP�MR�MH�QDG]LUDO�QHSRVUHGQR�5LP�

9� SULVSHYNX� DYWRU� SUHGVWDYOMD� UD]PHUH� QD� LVWUVNHP� SRORWRNX� RG� RVHPGHVHWLK� OHW

���� VWROHWMD�� WDNR� Y� EHQH^NHP� NRW� Y� KDEVEXU^NHP� GHOX�� DSRVWROVNL� RELVN� NDUGLQDOD

$JRVWLQD�9DOLHUD�� ^WHYLOQH�SURFHVH�� NL� MLK� MH� ]DaHO� YHURQVNL� ^NRI�SURWL� RVHEDP�� NL� VR

ELOH� Y� SUHLVNRYDOQHP� SRVWRSNX�� WHU� SRPHQ� LQ� YORJR� MH]XLWRY� Y� ,VWUL� LQ� Y� RNROL^NLK

UHJLMDK��'HOR��NL�JD�MH�$JRVWLQR�9DOLHU�XVSH^QR�NRQaDO�SR�OHWX������Y�QD^L�UHJLML��VR�Y

QDVOHGQMHP�VWROHWMX�GRSROQLOL� MH]XLWL��NL�VR�ELOL�Y�PLVLML�QD�5HNL��Y�KDEVEXU^NHP�GHOX

SRORWRND�

.OMXaQH�EHVHGH��NDWROL^ND�&HUNHY��YHUVND�SUHJDQMDQMD��,VWUD������VWROHWMH

)217,�(�%,%/,2*5$),$
$$��99����������,O�&RQFLOLR�GL�7UHQWR��,Q��*UDQGH�'L]LRQDULR�(QFLFORSHGLFR�87(7�

9��7RULQR�
$$��99����������/
8PDQHVLPR�LQ�,VWULD��$WWL�GHO�&RQYHJQR�LQWHUQD]LRQDOH�GL�VWXGLR

GL�9HQH]LD�����PDU]R�����DSULOH�������)LUHQ]H�
$$��99����������,VWULD���6WRULD�GL�XQD�UHJLRQH�GL�IURQWLHUD��%UHVFLD��,5&,�
$OEHULJR��*�� ��������&RQWURULIRUPD�� OH�RULJLQL��SURWHVWDQWHVLPR�H� ULIRUPD�FDWWROLFD�

,Q��(QFLFORSHGLD�(XURSHD��YRO��,,,����������
%DLQWRQ��5��+����������/D�ULIRUPD�SURWHVWDQWH��7RULQR�
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%DODEDQL`��-�� ��������3DGUL�JHVXLWL�QDWXUDOLVWL��*LXVHSSH�$JRVWL��)UDQFHVFR�6DYHULR
:XOIHQ�H�$JRVWLQR�0LFKHOD]]L��,Q��*DOLPEHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL
H�JOL�$VEXUJR��7ULHVWH�

%DCGDU�� 6�� 3�� �������� *HVXLWL� QDWXUDOLVWL� FURDWL� H� OH� DFFDGHPLH� LWDOLDQH� QHO� VHFROR
;9,,,��,Q��*DOLPEHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�

%HQGLVFLROL�� 0�� �������� /D� ULIRUPD� SURWHVWDQWH�� ,Q�� 1XRYH� TXHVWLRQL� GL� VWRULD
PRGHUQD��,��0LODQR�

%HUWR^D�� 0�� �����D��� -HGQD� ]HPOMD�� MHGDQ� UDW�� ,VWUD� ���������� �8QD� WHUUD�� XQD
JXHUUD��/
,VWULD�GDO������DO��������3ROD�

%HUWR^D��0�������E���0OHWDaND�,VWUD�X�;9,�L�;9,,�VWROMH`X��/
,VWULD�YHQHWD�QHO�;9,�H
;9,,�VHFROR���3ROD�

%UH]]L��3����������/H�ULIRUPH�FDWWROLFKH�QHL�VHFROL�;9�H�;9,��5RPD�
&HUYDQL��*����������1RWH�VXOOD�VWRULD�GHO�FROOHJLR�GHL�*HVXLLWL�D�7ULHVWH��,Q��,WDOLD�GHO

5LVRUJLPHQWR�H�PRQGR�'DQXELDQR�%DOFDQLFR��8GLQH�
&LSHUOH�� -�� �������� ,O� SURJUDPPD� GLGDWWLFR� H� JOL� VWXGL� GHL� JHVXLWL� D� /XELDQD�� ,Q�

*DOLPEHUWL�6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�
&XVFLWR�� *�� �����D��� 6WRULD� UHOLJLRVD� GHOO
,VWULD� GDOO
HWj� GHOOD� &RQWURULIRUPD�� ,Q�

5LFHUFD�VWRULFD�H�&KLHVD�ORFDOH�LQ�,WDOLD��5LVXOWDWL�H�SURVSHWWLYH��5RPD�
&XVFLWR��*�������E���&XOWXUD�GHOOD�FRQWURULIRUPD�H�LQIOXHQ]D�JHVXLWLFD�D�7ULHVWH�H�LQ

,VWULD��,Q��*DOLPEHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�
'H�)UDQFHVFKL��&����������/
,VWULD��1RWH�VWRULFKH��3DUHQ]R�
'ROLQDU�� )�� 0�� �������� 4XDGUR� HFFOHVLDVWLFR� H� SROLWLFR� GHOO
DWWLYLWj� GHL� JHVXLWL� LQ

6ORYHQLD� QHL� VHFROL� ;9,,� H� ;9,,,�� ,Q�� *DOLPEHUWL�� 6��� 0DO\�� 0�� �D� FXUD� GL��� ,
JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�

)UDQX^L`�� %�� �������� )UDQFHVFR� 6DYHULR� 2UODQGR�� IRQGDWRUH� GHOOH� SULPH� VFXROH
QDXWLFKH� GHOO
$GULDWLFR�� ,Q�� *DOLPEHUWL�� 6���0DO\��0�� �D� FXUD� GL��� ,� JHVXLWL� H� JOL
$VEXUJR��7ULHVWH�

*DOLPEHUWL��6���0DO\��0���D�FXUD�GL����������,�JHVXLWL�H�JOL�$VEXUJR��3UHVHQ]D�GHOOD
FRPSDJQLD�GL�*HV��QHOO
DUHD�PHULGLRQDOH�GHOO
LPSHUR�DVEXUJLFR�QHL� VHFROL�;9,,�
;9,,,��7ULHVWH�

*RWKHLQ��3����������/
HWj�GHOOD�&RQWURULIRUPD��9HQH]LD�
,O� 3DSDWR� H� LO� &RQFLOLR� �������� ,Q�� *UDQGH� GL]LRQDULR� HQFLFORSHGLFR�� 87(7�� 9�

7RULQR�
-HGLQ��+����������5LIRUPD�FDWWROLFD�H�&RQWURULIRUPD"�%UHVFLD�
-HGLQ��+����������,O�&RQFLOLR�GL�7UHQWR��,,��%UHVFLD�
.HFN��5��:�� �������� 2ELHWWLYL� HG� LPSRUWDQ]D� GHOOD� IRUPD]LRQH� QHO� SURJUDPPD� GL

ULPRGHUQDPHQWR� GHL� JHVXLWL� QHOO
DUHD� GL� OLQJXD� WHGHVFD� GDO� &LQTXHFHQWR� DO
6HLFHQWR��,Q��*DOLPEHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�
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/DYULa��$�� ��������9L]LWDFLMVNR� SRURaLOR�$JRVWLQD�9DOLHUD� R� NRSUVNL� ^NRILML� L]� OHWD
������,VWULDH�YLVLWDWLR�DSRVWROLFD������YLVLWDWLR�,XVWLQRSROLWDQD�$XJXVWLQL�9HOHULL�
/MXEOMDQD��6$=8�

0LFXOLDQ�� $�� ����������� /D� ULIRUPD� SURWHVWDQWH� LQ� ,VWULD�� 3URFHVVL� GL� OXWHUDQHVLPR
�,,,���,Q��$WWL�GHO�&HQWUR�GL�ULFHUFKH�VWRULFKH�GL�5RYLJQR��;,,�

0LWLV�� 6�� ������� ������� /D� FRQWHD� GL� 3LVLQR� GDO� ;9,� DO� ;9,,,� VHFROR�� ,Q�� $WWL� H
PHPRULH�GHOOD� VRFLHWj� LVWULDQD�GL� DUFKHRORJLD� H� VWRULD� SDWULD��;9,,,�� ������;,;�
�����

3DVFKLQL��3����������9HQH]LD�H�O
,QTXLVL]LRQH�URPDQD�GD�*LXOLR�,,,�D�3LR�,9��5RPD�
3LWDVVLR��$����������'LIIXVLRQH�H�WUDPRQWR�GHOOD�ULIRUPD�LQ�,VWULD�� OD�GLRFHVL�GL�3ROD

QHO�
�����,Q��$QQDOL�GHOOD�)DFROWj�GL�VFLHQ]H�SROLWLFKH�GL�3HUXJLD��;�
6DOLPEHQL��)�� ��������)RQWL� H� VWXGL� VXOOD� VWRULD� UHOLJLRVD�GHOO
,VWULD�QHO�;9,� VHFROR�

,Q��/
� XPDQHVLPR� LQ� ,VWULD��*��&LQL�� VWXGL� ����$WWL� GHO� FRQYHJQR� LQWHUQD]LRQDOH�
9HQH]LD�������PDU]R�����DSULOH�������)LUHQ]H�

6]LODV�� /�� �������� /D� &RPSDJQLD� GL� *HV�� H� OD� SROLWLFD� HFFOHVLDVWLFD� GHOO
LPSHUR
DVEXUJLFR� QHL� VHFROL� ;9,,� H� ;9,,,�� ,Q�� *DOLPEHUWL�� 6���0DO\��0�� �D� FXUD� GL��� ,
JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�

>PLWHN��=�������D���,�PLVVLRQDUL�JHVXLWL�VORYHQL�QHO�;9,,�H�;9,,,�VHFROR��,Q��*DOLP�
EHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�

>PLWHN��=�� �����E���*LRYDQQL�%DWWLVWD�0HVDU�� ULWUDWWR� GL� XQ�PLVVLRQDULR� GHO�;9,,,
VHFROR� QHO� 7RQFKLQR�� ,Q�� *DOLPEHUWL�� 6��� 0DO\�� 0�� �D� FXUD� GL��� ,� JHVXLWL� H� JOL
$VEXUJR��7ULHVWH�

7DFFKHOOD��/���7DFFKHOOD��0��0�� �������� ,O� FDUGLQDOH�$JRVWLQR�9DOLHU� H� OD� ULIRUPD
WULGHQWLQD�QHOOD�GLRFHVL�GL�7ULHVWH��8GLQH�

7DFFKL�9HQWXUL��3����������6WRULD�GHOOD�&RPSDJQLD�GL�*HV���,��%UHVFLD�
7DYDQR��/����������,�JHVXLWL�D�*RUL]LD�������������QHOOD�YLWD�UHOLJLRVD�H�FXOWXUDOH�GL

XQ� WHUULWRULR�SOXULHWQLFR�� ,Q��*DOLPEHUWL��6���0DO\��0�� �D� FXUD�GL��� ,� JHVXLWL� H� JOL
$VEXUJR��7ULHVWH�

=RYDWWR��3���������� ,O�FROOHJLR�GHL�JHVXLWL�GL�7ULHVWH� WUD�XPDQHVLPR�H�SDVWRUDOH�� ,Q�
*DOLPEHUWL��6���0DO\��0���D�FXUD�GL���,�JHVXLWL�H�JOL�$VEXUJR��7ULHVWH�


