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9�UD]SUDYL� MH�SUHGVWDYOMHQR�VWDOLÈßH� VORYHQVNLK� LQ�KUYDÈNLK�SROLWLNRY�GR�YSUDÈDQMD�XPHVWLWYH� VORYHQVNLK�GHÊHO�Y
KUYDÈNH�SUDYDÈNH�NRQFHSWH�Y�REGREMX�KDEVEXUÈNH�PRQDUKLMH��1D�SRGODJL�SROLWLßQH�SXEOLFLVWLNH�VR�RYUHGQRWHQL�]ODVWL
SRJOHGL� KUYDÈNLK� SUDYDÈHY� $QWHMD� 6WDUßHYLÝD�� (XJHQD� .YDWHUQLND�� 0LKRYLOD� 3DYOLQRYLÝD� LQ� QMLKRYLK� SROLWLßQLK
QDVOHGQLNRY�� 3ULND]DQL� VR� WXGL� RG]LYL� VORYHQVNH� SROLWLNH� QD� YHOLNRKUYDÈNL� SUDYDÈNL� SURJUDP�� ÈH� ]ODVWL� VWDOLÈßD
9DOHQWLQD� =DUQLND�� ,YDQD� 7DYßDUMD�� ,YDQD� ÇXVWHUÈLßD� LQ� -DQH]D� (YDQJHOLVWD� .UHND�� 3ROHJ� ßDVRSLVQLK� YLURY� MH� DYWRU
YNOMXßLO� Y� UD]LVNDYH� WXGL� VWHQRJUDIVNH� ]DSLVQLNH� GHÊHOQLK� ]DVWRSVWHY� LQ� GXQDMVNHJD� SDUODPHQWD�� Y� NDWHUHP� VR� SRG
]DVWDYR�WULDOL]PD�VRGHORYDOL�VORYHQVNL�LQ�KUYDÈNL�SRVODQFL�

.OMXÞQH�EHVHGH��KDEVEXUÊND�PRQDUKLMD��VORYHQVNR�KUYDÊNL�RGQRVL��SUDYDÊWYR��WULDOL]HP
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,O�FRQWULEXWR�LOOXVWUD�OD�SRVL]LRQH�GHL�SROLWLFL�VORYHQL�H�FURDWL�VXOOD�TXHVWLRQH�GHL�WHUULWRUL�VORYHQL�SRUWDWD�DYDQWL�GDL
SDUWLWL�FURDWL�GHO�'LULWWR�DO� WHPSR�GHOOD�PRQDUFKLD� DVEXUJLFD�� 6XOOD�EDVH�GHOOD�SXEEOLFLVWLFD�SROLWLFD� VRQR�PHVVL� LQ
HYLGHQ]D�VRSUDWWXWWR�L�SXQWL�GL�YLVWD�GHL�FURDWL�$QWH�6WDUßHYLÝ��(XJHQ�.YDWHUQLN��0LKRYLO�3DYOLQRYLÝ�H�GHL� ORUR�HUHGL
SROLWLFL��6RQR�LOOXVWUDWH�DQFKH�OH�UHD]LRQL�GHL�SROLWLFL�VORYHQL�DO�SURJUDPPD�GHL�SDUWLWL�FURDWL�GHO�'LULWWR�VXOOD�*UDQGH
&URD]LD��LQ�SDUWLFRODUH�OH�RSLQLRQL�GL�9DOHQWLQ�=DUQLN��,YDQ�7DYßDU��,YDQ�ÇXVWHUÈLß�H�-DQH]�(YDQJHOLVW�.UHN��1HOOD�VXD
ULFHUFD��O
DXWRUH�VL�o�EDVDWR�VX�IRQWL�JLRUQDOLVWLFKH��PD�DQFKH�VXL�YHUEDOL�VWHQRJUDILFL�GHOOH�UDSSUHVHQWDQ]H�SURYLQFLDOL
H� GHO� SDUODPHQWR� GL� 9LHQQD�� LQ� VHQR� DO� TXDOH� L� GHSXWDWL� VORYHQL� H� FURDWL� FROODERUDYDQR� VRWWR� OD� EDQGLHUD� GHO
7ULDOLVPR�

3DUROH�FKLDYH��PRQDUFKLD�DVEXUJLFD��UDSSRUWL�VORYHQR�FURDWL��SDUWLWL�FURDWL�GHO�'LULWWR��7ULDOLVPR
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=JRGRYLQD� VORYHQVNR�KUYDÊNLK� SROLWLáQLK� RGQRVRY
SR]QD� WDNR� REGREMD� NRQIOLNWRY� NRW� WXGL� REGREMD
]DYH]QLÊWHY��6RGHORYDQMH�PHG�VORYHQVNLPL�LQ�KUYDÊNLPL
SROLWLNL� MH� GRVHJOR� YUKXQHF� Y� ]DGQMLK� GYHK� GHVHWOHWMLK
KDEVEXUÊNH� PRQDUKLMH�� NR� VR� VORYHQVNL� YRGLWHOML� SRX�
GDUMDOL�QDURGQR�HQRWQRVW�V�+UYDWL�LQ�VH�FHOR�UD]JODÊDOL�]D
�DOSVNH�� R]�� �SODQLQVNH� +UYDWH��� 1RVLOFL� ]DYH]QLÊWYD� VR
ELOL� WDNUDW� VORYHQVNL� NDWROLÊNL�QDURGQMDNL� LQ� KUYDÊNL� SUD�
YDÊL�� ËH� NPDOX� SR� XVWDQRYLWYL� MXJRVORYDQVNH� GUÌDYH� MH
SULÊOR�GR�RKODGLWYH�RGQRVRY�PHG�QDURGRPD��VSRPLQ�QD
QHNGDQMR� SROLWLáQR� NRDOLFLMR� SD� MH� Y� REGREMX� PRQDU�
KLVWLáQH� -XJRVODYLMH� KLWUR� ]EOHGHO�� +LVWRULRJUDILMD� MH� ]D�
áHOD� WHM� SUREOHPDWLNL� SRVYHáDWL� YHáMR� SR]RUQRVW� Y� ÊHVW�
GHVHWLK� LQ� VHGHPGHVHWLK� OHWLK� ���� VWROHWMD�� NDU� MH� ]ODVWL
]DVOXJD�WUHK�L]YUVWQLK�SR]QDYDOFHY�WH�SUREOHPDWLNH���GU�
/RM]HWD�8GHWD��GU��0LUMDQH�*URVV�LQ�GU��-DQND�3OHWHUVNHJD
�8GH��������*URVV��������*URVV��������3OHWHUVNL��������
9� WHP� SULVSHYNX� ÌHOLP� RVYHWOLWL� SUHGYVHP� YSUDÊDQMH
XPHVWLWYH�VORYHQVNLK�GHÌHO�Y�KUYDÊNH�SUDYDÊNH�NRQFHSWH
LQ� WDNR� QDGJUDGLWL� GRVHGDQMD� GRJQDQMD� Y� ]JRGRYLQR�
SLVMX�

8YRGRPD� MH� SRWUHEQR� QD� NUDWNR� SUHGVWDYLWL� UD]YRM
SUDYDÊNH� LGHRORJLMH�QD�+UYDÊNHP�� ,]REOLNRYDOD� VWD� MR� Y
GUXJL� SRORYLFL� ���� VWROHWMD� SROLWLáQD� SXEOLFLVWD� LQ� SR�
VODQFD� Y� KUYDÊNHP� VDERUX� GU�� $QWH� 6WDUáHYLß� �-HOáLß�
6DEOMDN�� ������ LQ� (XJHQ� .YDWHUQLN�� 9� VYRMLK� UD]SUDYDK
VWD� VH� ]DY]HPDOD� ]D� VDPRVWRMQR� KUYDÊNR� GUÌDYR�� NL� EL
ELOD� VXYHUHQD� WDNR� Y� RGQRVX� GR� $YVWULMH� NRW� WXGL� GR
2JUVNH�� =� REHPD� QDM� EL� MX� Y� REOLNL� SHUVRQDOQH� XQLMH
SRYH]RYDOD�]JROM�RVHED�YODGDUMD��6LFHU�VWD�ELOD�6WDUáHYLß
LQ� .YDWHUQLN� ]DSULVHÌHQD� JHUPDQRIRED�� NDU� QDM� EL� ELOD
SRVOHGLFD� QMXQLK� QHJDWLYQLK� L]NXÊHQM� L]� PODGRVWL�
3UYHPX�MH�RVWDO�Y�VSRPLQX�GRPQHYQL�VDGL]HP�QHPÊNLK
áDVWQLNRY�Y�9RMQL�NUDMLQL��RG�NRGHU� MH�NRW� VLQ�+UYDWD� LQ
6UENLQMH� L]KDMDO�� GUXJL� SD� MH� LPHO� SUREOHPH� SUL
RSUDYOMDQMX�RGYHWQLÊNH�SUDNVH��]D�NDU�MH�NULYLO�DYVWULMVNH
REODVWQLNH� Y� SRGREL� �%DFKRYLK� KX]DUMHY�� �*URVV�� �����
���� �������� 1HJDWLYQR� VWD� ELOD� UD]SRORÌHQD� WXGL� GR
PDGÌDUVNH� SROLWLáQH� HOLWH�� NHU� QL� XSRÊWHYDOD� SUDYLF
KUYDÊNH� GUÌDYH� LQ� HQDNRSUDYQHJD� VWDWXVD�� NL� QDM� EL
VOHGQML�SULSDGDO�SR�KLVWRULáQHP�SUDYX�

5RPDQWLáQR� NRPSRQHQWR� 6WDUáHYLßHYH� LQ� .YDWHUQL�
NRYH� LGHRORJLMH� MH� SUHGVWDYOMDOD� ]DYHURYDQRVW� Y� VODYQR
VUHGQMHYHÊNR� SUHWHNORVW�� NR� VR� +UYDWRP� YODGDOL� NUDOML
QDURGQH�GLQDVWLMH��2EÌDORYDOD�VWD��GD�MH�KUYDÊND�GUÌDYD
SULÊOD� SRG� RJUVNR� LQ� DYVWULMVNR� SROLWLáQR� GRPLQDFLMR�
7UGLOD�VWD��GD�MH�WDNÊQR�VWDQMH�QH]DNRQLWR��VDM�VR�KUYDÊNL
VWDQRYL�NRW�]DVWRSQLNL�KUYDÊNHJD�SROLWLáQHJD�QDURGD�OHWD
����� SURVWRYROMQR� VNOHQLOL� ]YH]R� ]� YODGDUML� L]� KDEV�
EXUÊNH� GLQDVWLMH�� NL� VR� MR� QDWR� OHWD� ����� SRWUGLOL� ÊH� V
SUDJPDWLáQR�VDQNFLMR��6WDUáHYLß���������������

6WDUáHYLß� LQ� .YDWHUQLN�� NL� VWD� VH� QDYGXÊHYDOD� QDG
LGHMDPL� UD]VYHWOMHQVWYD� LQ� IUDQFRVNH� UHYROXFLMH�� VWD�PH�
QLOD��GD� MH�SUDYLFD�GR�]DVWRSDQMD�KUYDÊNHJD�SROLWLáQHJD
QDURGD� L]� VWDULK� VWDQRY�SUHÊOD� QD� FHORWQR�KUYDÊNR� OMXG�
VWYR��3UDY� WDNR� VWD�� L]KDMDMRá� L]� WUDGLFLM� UD]VYHWOMHQVWYD�

]DJRYDUMDOD� OLEHUDOQH� SRVWXODWH� LQ� QDVWRSDOD� SURWL� YPH�
ÊDYDQMX� &HUNYH� Y� SROLWLNR�� 9� KDEVEXUÊNHP� GYRUX� VWD
YLGHOD�WUGQMDYR�UHDNFLMH�LQ�NOHULNDOL]PD��1MXQH�DQWLSDWLMH
GR�+DEVEXUÌDQRY�VR�VH�ND]DOH�WXGL�Y�NXOWX�=ULQMVNHJD�LQ
)UDQNRSDQD�� NL� VWD� JD� JRMLOD�� /HWD� ������ RE� ����OHWQLFL
]ULQMVNR�IUDQNRSDQVNH� ]DURWH�� MH� .YDWHUQLN� RUJDQL]LUDO
�UDNRYLÊNL�XSRU��SURWL�DYVWUR�RJUVNLP�REODVWHP��NL�SD�JD
MH� SODáDO� ]� JODYR�� 6WDUáHYLß� MH� QDGDOMHYDO� ERM� ]D� XUHV�
QLáLWHY� SUDYDÊNLK� LGHM� VDP� LQ� VL� SULVOXÌLO� áDVWLWOMLYL
Y]GHYHN��RáH�KUYDÊNH�GRPRYLQH��

+UYDÊND� GRPRYLQD�� NRW� VL� MR� MH� ]DPLÊOMDO� 6WDUáHYLß�
QDM� EL� REVHJDOD� WXGL� VORYHQVNH� GHÌHOH�� 6SORK� MH� R
6ORYHQFLK�PHQLO��GD�VR�NRW��SODQLQVNL�+UYDWL��GHO�KUYDÊNH
SROLWLáQH�QDFLMH��1DXN�R��DOSVNLK�+UYDWLK��MH�SUHY]HO�RG
3DYOD�5LWWHUMD�9LWH]RYLßD��NL�MH�OHWD������Y�VSLVX�&URDWLD
UHGLYLYD� VORYHQVNH� GHÌHOH� SRLPHQRYDO� �&URDWLD� $O�
SHVWULV�� �9LWH]RYLß�� ������ ���� ������ 6WDUáHYLß� MH� XWH�
PHOMHYDO� SULSDGQRVW� 6ORYHQFHY� KUYDÊNHPX� GUÌDYQHPX
SUDYX�V�IRUPXODFLMR�Y�SUDJPDWLáQL�VDQNFLML� L]�OHWD������
NL� MH� GRYROMHYDOD� +DEVEXUÌDQNDP�� GD� LPDMR� REODVW� QD
+UYDÊNHP� VDPR� SRG� SRJRMHP�� áH� ERGR� LVWRáDVQR
YODGDOH� WXGL� ÉWDMHUVNL�� .UDQMVNL� LQ� .RURÊNL� �6WDUáHYLß�
����������/RQáDU��������

3ROHJ� 6ORYHQFHY� MH� 6WDUáHYLß� PHG� +UYDWH� SULÊWHYDO
WXGL�6UEH�LQ�ERVDQVNH�PXVOLPDQH��1MHJRY�QDXN�MH�QDVWDO
SUHGYVHP� NRW� REUDPED� SUHG� WUGLWYDPL� 3DYOD� -RVHID
ÉDIDUtND��-HUQHMD�.RSLWDUMD�LQ�9XND�.DUDGÌLßD��NL�VR�NDM�
NDYVNH� +UYDWH� SULÊWHYDOL� N� 6ORYHQFHP�� ÊWRNDYVNH� SD� N
6UERP�

3ROHJ� GHÌHO� KUYDÊNH� �WURHGLQH� NUDOMHYLQH��� ,VWUH�
.UDQMVNH�� *RULÊNH�� ÉWDMHUVNH�� .RURÊNH�� %RVQH� LQ� +HUFH�
JRYLQH� WHU�9RMYRGLQH��NL� VR� VSDGDOH�Y�RNYLU�KDEVEXUÊNH
PRQDUKLMH��MH�6WDUáHYLß�NRW�KUYDÊNR�R]HPOMH�REUDYQDYDO
WXGL� 6UELMR� LQ� àUQR� JRUR�� =DQM� VR� ELOL� 6UEL� ]JROM
JHRJUDIVNL�SRMHP�LQ�FHOR�R�FDUMX�'XÊDQX�WHU�1HPDQMLßLK
MH�PHQLO��GD�VR�ELOL�+UYDWL��+RUYDW��������������3UL]QDYDO
SD� MH�� GD� QD� KUYDÊNHP� R]HPOMX� QH� ÌLYLMR� VDPR�+UYDWL�
DPSDN� WXGL� W�� L�� �VODYRVHUEL��� 6� WHP� L]UD]RP� SD� QL� SR�
LPHQRYDO�VDPR�SUDYRVODYFHY��NRW�VH�WR�SRJRVWR�]PRWQR
PLVOL��6ODYRVHUEL�VR�ELOL�Y�6WDUáHYLßHYLK�RáHK�YVL� WLVWL��NL
QDM� EL� ELOL� SRVOXÊQR� RURGMH� Y� URNDK� SROLWLNH�'XQDMD� DOL
%XGLPSHÊWH�� SUL� WHP� SD� GHORYDOL� Y� ÊNRGR� KUYDÊNLP
QDFLRQDOQLP� LQWHUHVRP�� 7R� VR� ELOL� ODKNR� WXGL� UHÌLPVNR
XVPHUMHQL� SROLWLNL� NDWROLÊNH� YHUH�� áHSUDY� MH� UHV�� GD� VR
MHGUR�WH�VNXSLQH�SUHGVWDYOMDOL�SUDYRVODYFL�

=D�UD]OLNR�RG�6WDUáHYLßD��NL�MH�Y�FHORWL�QHJLUDO�REVWRM
VUEVNHJD� QDURGD�� VH� MH� .YDWHUQLNRY� NRQFHSW� KUYDÊNH
SROLWLáQH�QDFLMH�UD]WH]DO�VDPR�GR�'ULQH�LQ�QL�YNOMXáHYDO
6UELMH� WHU� àUQH� JRUH�� 6R� SD� ELOL� WXGL� Y� QMHJRYLK� RáHK
6ORYHQFL��DOSVNL��DOL��QRULÊNL�+UYDWL���7RGD�]D�UD]OLNR�RG
6WDUáHYLßD�� NL� MH� GRSXÊáDO� PRÌQRVW�� GD� VH� �SODQLQVNH
EUDWH��YSUDÊD�]D�RGREULWHY��áH�VH�VWULQMDMR�]�YNOMXáLWYLMR�Y
KUYDÊNR� GUÌDYR�� MH� ELOD� ]D� .YDWHUQLND� QMLKRYD� LQNRU�
SRUDFLMD� QHNDM� VDPRXPHYQHJD� �*URVV�� ������ ���������
6WDUáHYLß� MH� ]DJRWDYOMDO�� GD� SUL� QMHJRYHP� NRQFHSWX
]GUXÌHYDQMD� KUYDÊNLK� GHÌHO� QH� JUH� ]D� SRGUHMDQMH� HQLK
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GUXJLP��DPSDN�]D�HQDNRSUDYQR�SRYH]RYDQMH�SRG�HQLP
YODGDUMHP��HQR�YODGR�LQ�HQR�]DNRQRGDMQR�REODVWMR��6LFHU
SD�QDM�EL�PX�ELOR�YVHHQR��áH�VWD�YODGD�LQ�VDERU�Y�6SOLWX�
/MXEOMDQL�DOL�NMH�GUXJMH��6WDUáHYLß��������������3RXGDUMDO
MH�� GD� ]DQM� ÊWHMH� VDPR� VYRERGQD� RGORáLWHY�� áHSUDY� MH
REÌDORYDO�� NHU� QDM� EL� VH� 6ORYHQFL� RGWXMLOL� PDWLFL� �6WDU�
áHYLß������E�������

.ULYGR�]D�WDNÊQR�VWDQMH�MH�6WDUáHYLß�SULSLVRYDO�1HP�
FHP��5XVRP� LQ� VODYRVHUERP��àH�6ORYHQFL�QH�EL�SULVWDOL
QD�YNOMXáLWHY�Y�KUYDÊNR�GUÌDYR��EL�SR�QMHJRYHP�PQHQMX
SRGOHJOL�SULWLVNRP�SURWHVWDQWL]PD��JHUPDQL]DFLMH� LQ� LWD�
OLMDQL]DFLMH�� 7R� MH� WUGLO� WXGL� .YDWHUQLN�� NL� MH� 6ORYHQFHP
SRODJDO�QD�VUFH��GD�PRUDMR�VWRSLWL�SRG�RNULOMH�KUYDÊNHJD
VDERUD�� NDMWL� �RYGMH� VWH� JD]GH� L� X� VYRMHP�� X� WXâLK
UDMKVUDWLK�YL�VWH�áRUELQH�áRUEH�áRUED���*URVV������������
�����

7XGL� GDOPDWLQVNL� SUDYDÊL� VR� 6ORYHQFH� YDELOL�� QDM� VH
L]UHáHMR�]D�KUYDÊNR�GUÌDYQR�SUDYR�� ,GHMQL�]DáHWQLN�GDO�
PDWLQVNHJD�SUDYDÊWYD�GRQ�0LKRYLO�3DYOLQRYLß�MLK�MH�VLFHU
LPHQRYDO� �SODQLQVNL� +UYDWL��� YHQGDU� VR� QMHJRYL� QDVOHG�
QLNL� WR� LPH� YHáLQRPD� RSXVWLOL� LQ� ]DVWRSDOL� VWDOLÊáH�� GD
JUH� ]D� GYD� �EUDWVND� QDURGD�� �'LNOLß�� ������ ����� ����
����������

6ORYHQVNL� SROLWLNL� VSUYD� QLVR� ELOL� QLá� NDM� QDYGXÊHQL
QDG� YDELOL� SUDYDÊHY�� QDM� VH� �YUQHMR�� Y� VNORS� KUYDÊNH
NUDOMHYLQH��3UHFHM�EOLÌML�MLP�MH�ELO�MXJRVORYDQVNL�NRQFHSW
1DURGQH� VWUDQNH� -RVLSD� -XUDMD� 6WURVVPD\HUMD�� 5H]XOWDW
VRGHORYDQMD� ]� RPHQMHQR� SROLWLáQR� VNXSLQR� MH� ELO� WXGL
NRQJUHV�OHWD������Y�/MXEOMDQL��.RUXQLß�����������������
6WDUáHYLß�JD�MH�Y�JODVLOX�VYRMH�6WUDQNH�SUDYD�RFHQLO�]HOR
NULWLáQR�� SULVRWQH� �-XJRVODYDFH�� SD� REWRÌLO�� GD� V� WR
�DXVWULMDGR��ÌHOLMR��VSUHPHQLWL�+UYDWH�Y�.UDQMFH��LQ�GD�VH
GUXÌLMR�V��SROLWLáQR�ÊH�QH]UHOLPL�3ODQLQFL�� �*URVV�������
�����

1HJDWLYHQ� YSOLY� QD� 6WDUáHYLßHYR� SRGRER� PHG
VORYHQVNLPL� SROLWLNL� VR� LPHOH� WXGL� QMHJRYH� R]HPHOMVNH
]DKWHYH��GD� MH�SRWUHEQR�Y�+UYDÊNR�YNOMXáLWL� WXGL�RNUDMD
ËXPEHUN� �ËXPEHUDN�� 6WDUáHYLß� JD� MH� LPHQRYDO� �ÉXP�
EULHJ��� LQ� 0DULMLQGRO� �0DULQGRO��� NL� MX� MH� SR� XNLQLWYL
9RMQH�NUDMLQH�]DKWHYDOD� WXGL�9RMYRGLQD�.UDQMVND��3ROHJ
WHJD� VH� MH�Y� VYRMLK� VDERUVNLK�JRYRULK�]DY]HPDO� FHOR�]D
LQNRUSRUDFLMR� &HOMD� LQ� 0HWOLNH�� NL� QDM� EL� SR� QMHJRYHP
PQHQMX� KLVWRULáQR� SUDY� WDNR� VSDGDOD� Y� RNYLU� KUYDÊNH
NUDOMHYLQH� �6WDUáHYLß�� ������ ����� &HOMH� LQ� RPHQMHQH
SUHGHOH� .UDQMVNH� MH� Y� VNORSX� +UYDÊNH� YLGHO� WXGL� 3DY�
OLQRYLß��'LNOLß�������������

ËXPEHUN�LQ�0DULMLQGRO�VWD�ELOD�GR�OHWD������Y�VNORSX
9RMYRGLQH� .UDQMVNH�� QDWR� SD� VWD� SRVWDOD� GHO� 9RMQH
NUDMLQH��2URÌHQ��������������=�]DNRQRP�L]�OHWD������VWD
ELOD� RED� RNUDMD� L]UHFQR� L]Y]HWD� L]� LQNRUSRUDFLMH
UD]SXÊáHQH�9RMQH�NUDMLQH�N�+UYDÊNL��]JROM�SURYL]RULáQR
SD� VWD� ELOD� SRGUHMHQD� KUYDÊNL� EDQRYLQVNL� YODGL�� 9VH� GR
UD]SDGD� $YVWUR�2JUVNH� VWD� QDWR� RVWDOD� NDPHQ� VSRWLNH
PHG� 'XQDMHP� LQ� %XGLPSHÊWR� R]�� /MXEOMDQR� LQ� =DJUH�
ERP�� .UDQMVNL� GHÌHOQL� ]ERU� QL� ÌHOHO� SRSXVWLWL� SUHG� ]D�
KWHYDPL� RJUVNH� YODGH� LQ� KUYDÊNHJD� VDERUD� �0DO�� �����

�������������������ÉH�]ODVWL�]DY]HWR�VR�SUDYLFH�9RMYR�
GLQH�.UDQMVNH�EUDQLOL�]DVWRSQLNL�QHPÊNH�VWUDQNH��NL�VR�V
WHP�GRND]RYDOL� VYRM� GHÌHOQL� SDWULRWL]HP�� 6ORYHQVNL� QD�
URGQMDNL�SD�VR�VH�]QDÊOL�Y�WHÌNHP�SRORÌDMX��3R�HQL�VWUDQL
QLVR� ÌHOHOL� ]�PHMQLPL� VSRUL� RWHÌHYDWL� RGQRVRY� V� KUYDÊ�
NLPL��EUDWL���SR�GUXJL�VWUDQL�SD�VL�QLVR�VPHOL�SULYRÊáLWL��GD
EL�QHPÊNL� LQ� �QHPÊNXWDUVNL��SRVODQFL� ODKNR� WUGLOL�� GD� VH
HGLQL�EULJDMR�]D�NRULVWL�GHÌHOH�

0HG� QDMEROM� YQHWLPL� EUDQLOFL� SUDYLF� .UDQMVNH� GR
ËXPEHUND� MH�ELO� ]QDQL� UHQHJDW�.DUO�'HVFKPDQQ�� NL�PX
MH� YQHWR� DVLVWLUDO� -RVHI� YLWH]� 6DYLQVFKHJJ�� 6SORK� MH� QD�
VWRSDOD� FHORWQD� QHPÊND� GHÌHOQR]ERUVND� VWUDQND� SURWL
KUYDÊNLP� ]DKWHYDP�� PHGWHP� NR� VL� VORYHQVNL� SROLWLNL
JOHGH� WHJD� YSUDÊDQMD� QLVR� ELOL� HQRWQL�� 'U�� 9DOHQWLQ
=DUQLN� MH� Y� GHÌHOQHP�]ERUX� ���� RNWREUD� �����QDVWRSLO
SURWL� YUQLWYL� VSRUQLK�RNUDMHY�.UDQMVNL�� NHU� MH� WDPNDMÊQMH
SUHELYDOVWYR� KUYDÊNR� R]�� VUEVNR� LQ� NHU� QDM� EL� VL� VDPR
ÌHOHOR� KUYDÊNR� XSUDYR�� 1D� RSR]RULOD� QHPÊNLK� SRVODQ�
FHY��GD�EL�LPHOL�+UYDWL�GR�6ORYHQFHY�ÊH�YHáMH�WHULWRULDOQH
]DKWHYH�� áH� EL� LPHOL� ]D� WR� GUÌDYQRSUDYQR� SRGODJR�� MH
=DUQLN� RGJRYRULO�� �-D]� VHP� PQHQMD�� GD�� DNR� EL� QDV
+UYDWMH�]DKWHYDOL�GR�.UNH��EL�VH�PL�]�YVR�VLOR�XSUOL��DNR
EL� QDV� SD� ]DKWHYDOL�� NDNRU� KRáHMR� 6WDUáHYLáLMDQFL�� YVH�
WHU�EL�QDP� VUHGVWYR�SRYHGDOL�� SR�NDWHUHP�SULGHPR�SRG
KUYDWVNR� XSUDYR�� EL� MD]� ]� HQWX]LMD]PRP� UHNHO�� /H� Y]H�
PLWH� QDV�� ���� QDPUHá� QDV� 6ORYHQFH�� 1HPFHY� QH� SRWUH�
EXMHPR�QLá�]UDYHQ���2'=.����������������

=DGQML� YHOLNL� UD]SUDYL� Y� NUDQMVNHP� GHÌHOQHP� SDUOD�
PHQWX�R�YSUDÊDQMX�SULSDGQRVWL�ËXPEHUND�LQ�0DULMLQGROD
VWD� ELOL� ���� MDQXDUMD� LQ� ��� IHEUXDUMD� ������ .RW� JODYQL
]DJRYRUQLN�SUDYLF�.UDQMVNH�MH�QDVWRSLO�YRGLWHOM�.DWROLÊNH
QDURGQH� VWUDQNH� �.16�� NDQRQLN� .DUHO� .OXQ�� 1MHJRY
JRYRU� QL� ELO� QDSHUMHQ� SURWL� +UYDWRP�� DPSDN� VH� MH� ORWLO
0DGÌDURY��2SR]RULO� MH�� GD� VR� VL� QD� SRGREHQ� QDáLQ� ÌH
SULVYRMLOL�5HNR��NL�MH�QHNRá�SUDY�WDNR�VSDGDOD�K�.UDQMVNL
�RG� ����� GR� ������� 3R� QMHJRYHP� PQHQMX� QDM� EL� ELOR
RJUVNL�YODGL�YVHHQR��DOL�ËXPEHUáDQL��RVWDQHMR�+UYDWL�DOL
SD� SRVWDQHMR� 6ORYHQFL��� VDM� 0DGÌDUL� HQDNR� �áUWLMR� YVH
6ORYDQH��� SUDY� WDNR� SD� �YHGR�� GD� LPDMR� ËXPEHUáDQL
JODYQR�]YH]R� LQ�JODYQL�SURPHW�]�GHÌHOR�.UDQMVNR� LQ�GD
EL� UDGL� WHJD� SULSURVWL� QDURG� Y� VYRML� FHORWL� JODVRYDO� ]D
]GUXÌHQMH� ]� GHÌHOR� .UDQMVNR��� 0DGÌDURP� QDM� EL� ]JROM
GLÊDOL� YHOLNL� ÌXPEHUÊNL� JR]GRYL�� VLFHU� SD� QDM� EL� SR
.OXQRYHP�PQHQMX�QDPHUDYDOL�REOLNRYDWL�SRVHEHQ�RJUVNL
RNUDM�� NL� EL� ELO� SRGUHMHQ� RJUVNHPX� JXYHUQHUMX� QD� 5HNL�
QH� SD� KUYDÊNHPX� EDQX� Y� =DJUHEX�� 3UYDN� .16� MH� ELO
SULSUDYOMHQ�RGVWRSLWL�ËXPEHUN�2JURP�VDPR�]D�GRORáHQR
RGÊNRGQLQR�� QD� YVDN� QDáLQ� SD� MH� ]DKWHYDO� YUQLWHY
0DULMLQGROD��2'=.���������������

.OXQRYR� ]DKWHYR� MH� EUH]SRJRMQR� SRGSUOD� QHPÊND
VWUDQND�� SRVODQFL� 1DURGQR�QDSUHGQH� VWUDQNH� SD� VR� ELOL
GR�QMH�]HOR�]DGUÌDQL��1MLKRY�YRGLWHOM�GU�� ,YDQ�7DYáDU�MH
VLFHU� SUL]QDYDO�� GD� VSRUQD� RNUDMD� KLVWRULáQR� SULSDGDWD
.UDQMVNL��YHQGDU�SD�VWD�HWQLáQR�KUYDÊND��SUHELYDOVWYR�SD
QDM� EL� JUDYLWLUDOR� QD� KUYDÊNR� VWUDQ�� 1L� VH� PX� ]GHOR
VPLVHOQR� SULNOMXáHYDWL� SRNUDMLQH�� NL� MH� UHYQD� LQ� ER
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SRWUHERYDOD� YHOLND� ILQDQáQD� VUHGVWYD� ]D� JUDGQMR� FHVW�
YRGRYRGRY�� ÊRO� LSG�� 9SUDÊDO� VH� MH�� �DOL� EL� VH� Y� LVWLQL
L]SODáDOR�� ]DUDGL� XERUQHJD� LQ� EHUDÊNHJD� ËXPEHUND� VH
SRVWDYLWL�Y�QDVSURWMH�V�FHOLP�KUYDWVNLP�QDURGRP��NL�LPD
SUDYLFR� GR� WH� SRNUDMLQH�� QH� YVOHG� KLVWRULáQHJD�� WHPYHá
YVOHG� QDUDYQHJD� SUDYD��� 7DYáDUMD� MH� SRWRODÌLO� SRVODQHF
.16�$QGUHM�.DODQ��NL�MH�GHMDO��GD�VL�WXGL�.16�ÌHOL�ÌLYHWL
Y� SULMDWHOMVNLK� RGQRVLK� �]� URGQLPL� EUDWL� RQNUDM� 6RWOH��
YHQGDU�MH�SDá�SRWUHEQR�]DKWHYDWL�RG�RJUVNH�YODGH�WR��NDU
.UDQMVNL� KLVWRULáQR� SULSDGD�� 7R� MH� SRWUGLO� WXGL� QMHJRY
EHORNUDQMVNL� VWUDQNDUVNL� NROHJD� 6FKZHLJHU�� NL� MH� L]UD]LO
SUHSULáDQMH�� GD� EL� QD� UHIHUHQGXPX� ���� ËXPEHUáDQRY
JODVRYDOR� ]D� .UDQMVNR�� 7DYáDU� MH� RGYUQLO�� GD� KUYDÊNL
áDVRSLVL� SLÊHMR� GUXJDáH�� QDNDU� MH� 6FKZHLJHU� SULELO�� GD
WDNR�SLÊHMR� WLVWL�� �NL�EL� WXGL� UDGL� LPHOL��GD�EL�PL��NL� VPR
RQNUDM�*RUMDQFHY��ELOL�+UYDWL�� NHU�QDV�%HORNUDQMFH� WDNR
]RYHMR�SODQLQVNH�+UYDWH���2'=.��������������

3RSXVWOMLYR�7DYáDUMHYR�VWDOLÊáH�GR�KUYDÊNLK�]DKWHY�MH
ELOR� SRVOHGLFD� QMHJRYLK� RGOLáQLK� RGQRVRY� V� SUDYDÊL�
3RJRVWR� MH�QDPUHá�RELVNRYDO�QMLKRYH�VKRGH� LQ�VL� V� VYR�
MLPL� QDSLWQLFDPL� KUYDÊNHPX� GUÌDYQHPX� SUDYX� SULGRELO
YHOLNH� VLPSDWLMH�� ËH� OHWD� ����� MH� QD� QHNL� SURVODYL� Y
=DJUHEX� L]MDYLO�� GD� VR� VORYHQVNH� GHÌHOH� �VDPR� NRV
]HPOMH�KUYDWVNH���*URVV��������������ÉHVW�OHW�NDVQHMH�MH�Y
'MDNRYX� QD� VORYHVQRVWL� RE� SHWGHVHWOHWQLFL� 6WURVVPD\HU�
MHYHJD� PDÊQLÊWYD� SRXGDULO�� �GD� MH� ERGRáQRVW� VORYHQ�
VNHJD� QDURGD� RKUDQMHQD� VDPR� WHGDM�� áH� VWRML� ]D� QDPL
PRJRáQD�LQ�]DYHGQD�+UYDWVND���'HMDO�MH�WXGL��GD��áH�SD
+UYDWVND� SRJLQH�� QH� SUHRVWDQH� QDP� GUX]HJD�� QHJR
SRLVNDWL� VL� JURE�� NDPRU� EL� VH� VORYHQVWYR� ]D� YHGQR� ]D�
NRSDOR��� /HWD� ����� MH� QD� *XQGXOLßHYL� VODYQRVWL� Y
'XEURYQLNX� GHMDO�� �GD� MH� MHGLQD� UHÊLWHY� QDURGD� VOR�
YHQVNHJD�KUYDWVNR�GUÌDYQR�SUDYR�LQ�GD�MH�RQ�SULYUÌHQHF
WHJD� SUDYD�� RGNDU� XPH� SROLWLáQR� PLVOLWL�� �.HUPDYQHU�
������ ������ 1DVOHGQMH� OHWR� MH� LPHO� YRGLWHOM� NUDQMVNLK
OLEHUDOFHY�RGPHYHQ�QDVWRS�WXGL�RE�SRORÌLWYL�WHPHOMQHJD
NDPQD� ]D� 6WDUáHYLßHY� GRP� Y� =DJUHEX�� 2E� QMHJRYHP
JRYRUX� MH� QDVWDOR� �WDNR� EXáQR� RGREUDYDQMH��� GD� EL� VH
GYRUDQD� �VNRUR� SRGUOD��� SUDYDÊL� SD� VR� ELOL� RG� �QD�
YGXÊHQMD� SROREOD]QL�� �+ULEDU�� ������ ���������� 0HG
GUXJLP�MH�GHMDO���GD�6ORYHQFL�YLGLMR�VYRMR�UHÊLWHY�VDPR�Y
GUÌDYQL�VNXSQRVWL�V�+UYDWL��NHU�VH�ERGR�GUXJDáH�XWRSLOL�Y
QHPÊNHP�PRUMX�LQ�LWDOLMDQVNL�SXÊáDYL���9�+UYDÊNL�QDM�EL
]DWR� YLGHOL� ]DWRáLÊáH� LQ� VL� �NRW� SODQLQVNL� +UYDWL�� ÌHOHOL
]GUXÌLWHY� ]� QMR� QD� WHPHOMX� 6WDUáHYLßHYHJD� SURJUDPD
�*URVV�����������������

=D�UD]OLNR�RG�7DYáDUMD��NL�MH�ELO�RáLWQR�EROM�SUDYDÊNL
RG� VDPLK� SUDYDÊHY�� MH� QMHJRY� VWUDQNDUVNL� NROHJD� ,YDQ
+ULEDU� YHá� VRGHORYDO� V� 6WDUáHYLßHYLPL� RSRQHQWL� L]� 1H�
RGYLVQH� QDURGQH� VWUDQNH�� 7DNR� MH� LPHO� +ULEDU� SR� ODVW�
QHP� SULáHYDQMX� Y� VWDQRYDQMX� REHÊHQR� VOLNR� 6WURVV�
PD\HUMD��PHGWHP�NR� MH�7DYáDU�GHPRQVWUDWLYQR� L]REHVLO
6WDUáHYLßHYR��+ULEDU�������������

7XGL� NRQVHUYDWLYQL� .OXQ� MH� L]UDÌDO� QHVWULQMDQMH� V
7DYáDUMHYLPL� QDSLWQLFDPL� KUYDÊNHPX� GUÌDYQHPX� SUDYX
LQ� REVRMDO� VRGHORYDQMH� OLEHUDOQLK� SRVODQFHY� V� �VWDUáH�

YLßDQFL�� L]� ,VWUH� LQ� 'DOPDFLMH� Y� GUÌDYQHP� ]ERUX� �.HU�
PDYQHU�����������������3OHWHUVNL������D����������1D� ,�
VORYHQVNHP� NDWROLÊNHP� VKRGX� OHWD� ����� Y� /MXEOMDQL
SUHGORJ� LVWUVNHJD� GHNDQD� -RVLSD� .RPSDUHWD�� QDM� VH� Y
YVHVORYHQVNL� RGERU� NDWROLÊNLK� QDURGQMDNRY� LPHQXMHMR
WXGL� KUYDÊNL� SUHGVWDYQLNL�� QL� GRELO� ]DGRVWQH� SRGSRUH�
3RGSUO�JD�MH�GU��-DQH]�(YDQJHOLVW�.UHN��YHQGDU�SD�VWD�PX
QDVSURWRYDOD� LGHRORJ� VORYHQVNHJD� SROLWLáQHJD� NDWROLFL]�
PD�GU��$QWRQ�0DKQLá� LQ� GU�� ,YDQ� ÉXVWHUÊLá�� NL� MH� WDNUDW
]DáHQMDO� VYRM� Y]SRQ�QD� VORYHQVNL�SROLWLáQL�2OLPS��2ED
VWD�PHQLOD��GD�SRORÌDM� ÊH�QL� ]UHO� ]D�GLUHNWQR�YNOMXáLWHY
+UYDWRY�Y�VNXSQR�NDWROLÊNR�SROLWLáQR�RUJDQL]DFLMR��0DK�
QLá�MH�Y�]YH]L�V�WHP�GHMDO���3UHÌHQLPR�OLEHUDOFH�L]�VYRMH
GRPRYLQH� LQ� SRWHP� VH� ERGHPR� ]� YVR� OMXEH]QLMR� LQ� ]
YVHPL� VLODPL� RNOHQLOL� EUDWRY� +UYDWRY��� ÉXVWHUÊLá� VH� MH
VWULQMDO�]�0DKQLáHP���GD�JOHMPR��GD�ER�QDÊD�KLÊD�QDMSUHM
áLVWD��SRWHP�KRGLPR�N�VRVHGX���332�����������������

ËH�Y�GUXJL�SRORYLFL�GHYHWGHVHWLK�OHW�����VWROHWMD�SD�MH
SULÊOR�GR�SRPHPEQHJD�REUDWD�Y�UD]PLÊOMDQMX�VORYHQVNLK
NDWROLÊNLK� QDURGQMDNRY� JOHGH� SRYH]RYDQMD� V� KUYDÊNLPL
SROLWLNL��5DGRVDYOMHYLá������������������7R�MH�ELOD�SUHG�
YVHP� SRVOHGLFD� UD]RáDUDQMD� QDG� SROLWLNR� QHPÊNLK� NU�
ÊáDQVNLK�VRFLDOFHY��NL� VR� VH�Y�GUÌDYQHP�]ERUX�SRJRVWR
SRYH]RYDOL�]�QHPÊNLPL�QDFLRQDOFL��3OHWHUVNL������E�����
�����9� LVNDQMX� QRYLK� ]DYH]QLNRY� VR� VH� SUYDNL� .16� RG�
ORáLOL� ]D� QDYH]DYR� VWLNRY� V� SUDYDÊL� �5DKWHQ�� ������ ���
����

1MLKRYD� SUL]DGHYDQMD� VR� SDGOD� Y� áDV�� NR� MH� PHG
SUDYDÊL�Y�EDQRYLQL�YODGDO�UD]NRO�PHG�W�L���GRPRYLQDÊNR�
LQ� �áLVWR�� VWUDQNR� SUDYD�� NL� MR� MH� YRGLO� GU�� -RVLS� )UDQN�
'RPRYLQDÊL�VR�OHWD������VNOHQLOL�VSRUD]XP�]�1HRGYLVQR
QDURGQR� VWUDQNR� LQ� OHWD� ����� VSUHMHOL� GUÌDYQRSUDYQL
SURJUDP�� NL� MH� ]DKWHYDO� ]GUXÌLWHY� KUYDÊNLK� GHÌHO� WHU
%RVQH�LQ�+HUFHJRYLQH�Y�HQR�GUÌDYQR�WHOR��HQDNRSUDYQR
2JUVNL� LQ� Y� RNYLUX� KDEVEXUÊNH� PRQDUKLMH�� 3URJUDP� QL
YNOMXáHYDO� VORYHQVNLK� GHÌHO�� YVHERYDO� MH� ]JROM� REOMXER�
GD� ERGR� SRGSLVQLNL� �SRGSLUDOL� ]� YVR�PRáMR� WXGL� SUL]D�
GHYDQMH� EUDWRY� 6ORYHQFHY�� GD� VH� WXGL� VORYHQVNH� GHÌHOH
WHPX� GUÌDYQHPX� WHOHVX� SULNOMXáLMR�� �*URVV�� ������ ����
������3ROHJ� IUDQNRYFHY� MH� WDNR� IRUPXOLUDQ� SURJUDP�RE�
VRGLO� WXGL� GHO� GDOPDWLQVNLK� SUDYDÊHY� SRG� YRGVWYRP
GXKRYQLND� ,YD�3URGDQD��NL�JD� MH�QDMEROM�PRWLOR�GHMVWYR�
GD�VR�ELOH�L]Y]HWH�.RURÊND��ÉWDMHUVND�LQ�.UDQMVND��'LNOLß�
���������������

���� RNWREUD� ����� MH� GHOHJDFLMD� .16�� NL� VR� MR� VH�
VWDYOMDOL�.UHN��$QGUHM�.DODQ� LQ�GU�� -DQNR�%UHMF��RELVNDOD
]ERURYDQMH� GRPRYLQDÊHY� QD� 7UVDWX�� �'LáQL� VORYHQVNL
VRNROL��� NRW� MLK� MH� Y� SR]GUDYQHP� JRYRUX� SRLPHQRYDO
SUHGVHGQLN� -XUDM� EDURQ� 5XNDYLQD�� VR� GRÌLYHOL� EXUQH
RYDFLMH��5XNDYLQD� MLP�MH�GHMDO�� �GD� VWUDQND�SUDYD�ÌH�RG
QHNGDM� UDáXQD� QD� QMLKRYD� KUYDÊND� áXVWYD�� V� NDWHULPL
ERGR�QHNRá�YVL�V�VYRERGQR�YROMR�REMHOL�LGHMR�áLVWHJD�LQ
LVNUHQHJD� HQDNRSUDYQHJD� ]HGLQMHQMD� V� +UYDWL�� NRW� GHO
LVWHJD� QDURGD��� .DODQ� MH� Y� RGJRYRUX� SRXGDULO�� GD� MH
SRWUHEQR� QD� MXJX� $YVWULMH� XVWDQRYLWL� �NUHSNR� RUJDQL�
]DFLMR� MXJRVORYDQVNLK�QDURGRY��� ,]UD]LO� MH� ]DGRYROMVWYR�



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

$QGUHM�5$+7(1��&52$7,$�$/3(675,6���935$É$1-(�80(67,79(�6/29(16.,+�'(Ë(/�9�+59$É.(�35$9$É.(�.21&(37(������

�

NHU� QDM� EL� SUDYDÊL� ]DVWRSDOL� LVWH� LGHMH� NRW� .16�� LGHMR
NUÊáDQVWYD�� LGHMR� KUYDÊNHJD� GUÌDYQHJD� SUDYD� LQ� LGHMR
JRVSRGDUVNH�RUJDQL]DFLMH�]D�QDURG��7XGL�.UHN�MH�L]MDYLO�
GD� �VH� PRUDMR� 6ORYHQFL� ]GUXÌLWL� V� +UYDWL� QD� WHPHOMX
KUYDÊNHJD� GUÌDYQHJD� SUDYD��� ,VWUVNL� SUDYDÊNL� SRVODQHF
9MHNRVODY�6SLQáLß�MH�QDWR�Y]QHVHQR�XJRWRYLO��GD�VH� MH�V
SULVWDQNRP� .16� QD� KUYDÊNR� GUÌDYQR� SUDYR� KUYDÊND
NUDOMHYLQD��SRYHáDOD���+'����������������6O��������������
����������16����������������

0HGWHP�NR�VR�GRPRYLQDÊL�RFHQMHYDOL�VKRG�QD�7UVDWX
NRW� L]UHGQR� XVSHÊHQ�� VR� QMLKRYL� QDVSURWQLNL� L]� àLVWH
VWUDQNH� SUDYD� WUGLOL�� GD� MH� ÊOR� ]D� GHEDNHO�� NL� EL� ELO� ÊH
YHáML���áH�QH�EL�]YLWL�J��6SLQáLß��NL�VH�YHGQR�VODGNR�NLVOR
VPHML�� SULSHOMDO� WLVWLK� SDU� SODQLQVNLK� +UYDWRY�� GD� VH
L]UD]LMR� ]D� KUYDÊNR� GUÌDYQR� SUDYR�� �+3�� ��� ���� ������
�àLVWL�� SUDYDÊL� GU�� -RVLSD� )UDQND� �0DWNRYLß�� ������ VR
VLFHU� QDáHOQR� SR]GUDYOMDOL� SRYH]RYDQMH� ]� �EUDWL� RQNUDM
6RWOH���YHQGDU�VR�KNUDWL�RSR]DUMDOL�QD�UD]OLNR�Y�SRJOHGLK
JOHGH�VORYHQVNHJD�YSUDÊDQMD��3R�UD]NROX�Y�6WUDQNL�SUDYD
MH� QDPUHá� SREXGR� Y� SRYH]RYDQMX� V� 6ORYHQFL� SUHY]HOD
GRPRYLQDÊND� VWUXMD��PHGWHP� NR� VR� W�L�� �IUDQNRYFL�� VWDOL
RE�VWUDQL��3UL� WHP�VR�VOHGQML�RJRUáHQR�XJRWDYOMDOL��GD�VR
GRPRYLQDÊL� �L]� áXVWYHQLK� R]LURY�� SUHQHKDOL� XSRUDEOMDWL
]D� 6ORYHQFH� L]UD]� �SODQLQVNL� +UYDWL��� 6� WHP� QDM� EL
SRY]URáLOL��GXDOL]HP���NL�SUHSUHáXMH�HQRWQRVW�KUYDÊNHJD
QDURGD� �+3����������������)UDQNRYFH� MH�PRWLOR� WXGL��GD
VR�GRPRYLQDÊL�QD�7UVDW�SRYDELOL� �]DVWRSQLNH� VWUDQNH�� NL
MH�SUHM�YHGQR�QDMEROM�RGORáQR�GHORYDOD�SURWL�+UYDWRP�LQ
NL�MH�ELOD�YHGQR�YHUQD�LQ�]YHVWD�GXQDMVNL�SROLWLNL���QL�SD
ELOR� QD� VKRG� WLVWLK� VORYHQVNLK� SROLWLNRY�� NL� VR� YHGQR
VOHGLOL�6WDUáHYLßHYHPX�QDXNX��3UL� WHP�VR� LPHOL�Y�PLVOLK
VHYHGD�7DYáDUMD��+3�����������������.R�MH�QDVOHGQMH�OHWR
VNXSLQD� VORYHQVNLK� NUÊáDQVNLK� VRFLDOFHY� RELVNDOD� +U�
YDÊNR�� VR� MLK� IUDQNRYFL�� NL� MLK� MH� JODVLOR� .16� SRLPH�
QRYDOR� �áLVWL� ÌLGRYVNL� SULVWDÊL��� RE� SULKRGX� SULáDNDOL� V
NOLFL��ËLYLMR�GU��7DYáDU����6O���������������

9RGLWHOMX�NUDQMVNLK�OLEHUDOFHY�MH�ELOR�NDVQHMH�JRWRYR
ÌDO�� GD� VH� ]DUDGL� REYH]QRVWL� QD�'XQDMX� QL�PRJHO� XGH�
OHÌLWL� WUVDWVNHJD� VKRGD� �+'�� ���� ���� ������� 6� VYRMR
RGVRWQRVWMR� MH� QDPUHá� RPRJRáLO� SUYDNRP� .16�� GD� VL
SULGRELMR�QDNORQMHQRVW�+UYDWRY�LQ�SUHY]DPHMR�SREXGR�Y
SRYH]RYDQMX�V�SUDYDÊL��6RGHORYDQMH�V�SUDYDÊL�Y�]DáHWNX
QL� SRWHNDOR� SRYVHP� Y� VNODGX� ]� ÌHOMDPL� SUYDNRY� .16�
3UDYDÊNL� SRVODQFL� Y� GUÌDYQHP� ]ERUX� VR� QDPUHá� SR
YROLWYDK� OHWD� ����� ]DYUQLOL� SRQXGER�� GD� YVWRSLMR� Y
VNXSQL�NOXE�V�NDWROLÊNLPL�QDURGQMDNL��áH�EL�ELOL� L]�QMHJD
L]NOMXáHQL� 7DYáDUMHYL� OLEHUDOFL�� NRW� MH� WR� ]DKWHYDO
ÉXVWHUÊLá��6O������������������������������������

9HQGDU� SD� SUYDNL� .16� NOMXE� WHPX� QLVR� L]JXELOL
XSDQMD�Y�PRÌQRVW�Y]SRVWDYLWYH�]DYH]QLÊWYD�V�SUDYDÊNLPL
VWUDQNDPL��ÉXVWHUÊLá�MH�VLFHU�YHGHO��GD�QMLKRYD�LGHRORJLMD
WHPHOML� QD� OLEHUDOQLK� WUDGLFLMDK�� YHQGDU� MH� YVHHQR� UDáX�
QDO�� GD� ERGR� SRVWRSQR� SULEOLÌDOH� VYRM� LGHMQR�SROLWLáQL
SURILO� NUÊáDQVNRGHPRNUDWVNHPX� SURJUDPX� 6ORYHQVNH
OMXGVNH� VWUDQNH� �6/6��� Y� NDWHUR� VH� MH� OHWD� ����� SUHLPH�
QRYDOD� .16� �6O�� ��� ���� ������� 6/6� MH� SRVWDOD� ÊH� EROM

]DQLPLYD�]D�KUYDÊNH�SROLWLNH��NR� VH� MH� ÊWLUL� OHWD� NDVQHMH
SRYH]DOD� ]� GUXJLPL� VORYHQVNLPL� VWUDQNDPL� SROLWLáQHJD
NDWROLFL]PD�Y�9VHVORYHQVNR�OMXGVNR�VWUDQNR��9/6��

6RGHORYDQMH� QMHQLK� SUYDNRY� V�+UYDWL� VH� MH� UD]YLMDOR
QD� GYHK� UDYQHK�� ÉXVWHUÊLá� MH� Y� RNYLUX� VYRMLK� SDUOD�
PHQWDUQLK� NRPELQDFLM� VRGHORYDO� ]� LVWUVNLPL� LQ� GDOPD�
WLQVNLPL�SUDYDÊNLPL�]DVWRSQLNL�Y�GUÌDYQHP�]ERUX��PHG�
WHP� NR� MH� .UHN� SRVYHáDO� SRVHEQR� SR]RUQRVW� L]REUD�
ÌHYDQMX� KUYDÊNLK� GLMDNRY�� ÊWXGHQWRY� LQ� GHODYFHY� Y
NUÊáDQVNRVRFLDOQHP� GXKX� �5RJXOMD�� ������� 6YRMLP
KUYDÊNLP� SRVOXÊDOFHP� MH� .UHN�� NL� VL� MH� QD� +UYDÊNHP
SULGRELO� L]MHPQR� YHOLNR� SRSXODUQRVW�� SULGQR� UD]ODJDO�
�GD� VR� 6ORYHQFL� OH� SODQLQVNL� +UYDWL�� �ÉNHUEHF�� �����
������ 3ULSDGQRVW� VORYHQVNLK� GHÌHO� KUYDÊNHPX� GUÌDY�
QHPX�SUDYX�SD� MH� XWHPHOMHYDO� ]� LVWLP� DUJXPHQWRP�NRW
6WDUáHYLß���V�SUDJPDWLáQR�VDQNFLMR�L]�OHWD�������63�����
���������

3UYDNL� 6/6� VHYHGD� QLVR� ELOL� WDNR� QDLYQL�� GD� QH� EL
YHGHOL�� GD� LPD� GRJPD� R� HQHP� �KUYDÊNR�VORYHQVNHP
QDURGX���NL�VR�MR�Y]WUDMQR�JRMLOL� LQ�SRPSR]QR�UD]JODÊDOL
QD� UD]QLK� VKRGLK�� WXGL� VYRMH� VODEH� VWUDQL�� 7RGD� Y� WD�
NUDWQLK� SROLWLáQLK� UD]PHUDK�� NR� VH� MH� QHPÊNL� QDFLR�
QDOL]HP�QH]DGUÌQR�NUHSLO�� MH�SDá�SUHYODGDOD�RFHQD�� GD
MH� ]D�PDORÊWHYLOQL� VORYHQVNL� QDURG� JHUPDQL]DFLMD� YHáMH
]OR�NRW�NURDWL]DFLMD��3UL� WHP�SD� VR� OH� UHGNL�SRPLVOLOL� QD
WR��GD�EL�ELO� ODKNR�RNOHS�KUYDÊNHJD�GUÌDYQHJD�SUDYD��NL
VR�VL�JD�6ORYHQFL�SRVNXÊDOL�QDGHWL��GD�EL�VH�]DÊáLWLOL�SUHG
XGDUFL� �WHYWRQVNLK��PHáHY�� ]DQMH�PRUGD� SUHWHVHQ� LQ� EL
VH�Y�QMHP�ODKNR�VáDVRPD�WXGL�]DGXÊLOL�

=D� NURDWL]DFLMR� 6ORYHQFHY� VH� MH� ]DY]HPDO� WXGL
LGHRORJ�6/6�GU��$OHÊ�8ÊHQLáQLN��0HQLO�MH��GD��áH�EL�VH�PL
SRG�JRWRYLPL�SRJRML�]GUXÌLOL�V�+UYDWL��QH�EL�SUDY]DSUDY
VYRMH� QDURGQRVWL� ÌUWYRYDOL�� DPSDN� EL� VYRMR� QDURGQRVW
ÊHOH� GRELOL��� àH� EL� 6ORYHQFL� GRYROLOL�� GD� MLK� DVLPLOLUDMR
1HPFL�� �VPR� PL� OH� SDVLYQL�� QHPÊND� ELWQRVW� EL� QDV
WDNRUHNRá� SRXÌLOD��� 7RGD� áH� EL� VH� ]GUXÌLOL� V� +UYDWL�� �Y
YHOLNL� PHUL� PL� DVLPLOLUDPR�� RQL� EL� QDP� GDOL� VYRM� EROM
UD]YLWL� LQ�EROM� UD]ÊLUMHQL� MH]LN��PL�EL� MLP�GDOL� SUHPQRJR
HOHPHQWRY� VYRMH� NXOWXUH��� 8ÊHQLáQLN� MH� ELO� FHOR� SUH�
SULáDQ�� GD� �áH� DEVWUDKLUDPR� RG� MH]LND�� EL� SRVWDOL� EROM
+UYDWL� 6ORYHQFL� NRW� SD� 6ORYHQFL� +UYDWL��� 3R� QMHJRYHP
PQHQMX� EL� ELOD� ]D� 6ORYHQFH� QDMEROMÊD� UHÊLWHY�� GD� VH
]GUXÌLMR� V� +UYDWL� �Y� HQR� L]PHG� ]YH]QLK� GUÌDY� YHOLNH
$YVWULMH���8ÊHQLáQLN��������

9� áDVX� SULSUDY� QD� DQHNVLMR� %RVQH� LQ� +HUFHJRYLQH
OHWD� ����� MH� SULÊOR� GR� LQWHQ]LYLUDQMD� VRGHORYDQMD� PHG
6/6� LQ� SUDYDÊL�� ÉXVWHUÊLá� LQ� .UHN� VWD� ]DJRYDUMDOD� WUL�
DOLVWLáQR� UHÊLWHY� MXJRVORYDQVNHJD� YSUDÊDQMD�� Y� VNODGX� V
NDWHUR� QDM� EL� VH� L]� VORYHQVNLK� LQ� KUYDÊNLK� GHÌHO
XVWDQRYLOR�MXÌQRVORYDQVNR�GUÌDYQRSUDYQR�WHOR��RG�6RáH
GR�'ULQH��RG�0XUH�LQ�'UDYH�GR� -DGUDQVNHJD�PRUMD�� �6W�
���� ��� ������� 3ROLWLNL� 6/6� VR� WUGLOL�� GD� EL� ]� ]GUXÌLWYLMR
NDWROLÊNLK� MXÌQLK� 6ORYDQRY� SRG� KDEVEXUÊNLP� ÌH]ORP
QHYWUDOL]LUDOL� DJUHVLYQH� WHQGHQFH� SUDYRVODYQHJD� VUEVWYD
QD� %DONDQX� LQ� V� WHP� RNUHSLOL� VWDWXV� PRQDUKLMH� NRW
NDWROLÊNH� YHOHVLOH�� 7DNÊQH� LGHMH� VR� ELOH� VLPSDWLáQH� WXGL
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SUHVWRORQDVOHGQLNX�)UDQFX�)HUGLQDQGX��WDNR�GD�VR�ODKNR
SUYDNL� 6/6� UDáXQDOL� QD� SRGSRUR� NRQVHUYDWLYQLK� DULVWR�
NUDWRY� L]� W�L�� �YHOLNRDYVWULMVNHJD� NURJD�� �*URVV�� �����
5DKWHQ��������

.DNR� VR� VL� SUDYDÊL� SUHGVWDYOMDOL� XUHGLWHY� ERGRáH
9HOLNH� +UYDÊNH� Y� WULDOLVWLáQL� PRQDUKLML�� MH� UD]YLGQR� L]
EURÊXU�1LNROH�=YRQLPLUMD�%MHORYXáLßD��7XGL�RQ�MH�PHQLO�
GD� VR� +UYDWL� LQ� 6UEL� HQ� QDURG� ]� HQLP� MH]LNRP�� ]D
6ORYHQFH�SD�QDM�EL�ELOR� MDVQR��GD� VR� �SODQLQVNL�+UYDWL��
'UÌDYD�EL�VH�LPHQRYDOD��.UDOMHYLQD�+UYDÊND���UD]GHOMHQD
SD�EL�ELOD�QD�ÌXSDQLMH��8UDGQL�MH]LN�QDM�EL�ELO�HQ�VDP��
KUYDÊNL� �HGLQD� L]MHPD�QDM�EL�ELOD�7UÌDÊND�ÌXSDQLMD��NMHU
EL� ELO� GRSXÊáHQ� WXGL� LWDOLMDQVNL��� 6ORYHQVNR� R]HPOMH� EL
ELOR� UD]GHOMHQR� QD� �� ÌXSDQLM�� .UDQMVNR�� .RURÊNR�VOR�
YHQVNR��ÉWDMHUVNR�VORYHQVNR��*RULÊNR�� ,VWUVNR� LQ�7UÌDÊNR
�VOHGQML� EL� SULSDGDOD� WXGL� PHVWD� .RSHU�� ,]ROD� LQ� 3LUDQ��
*ODYQR�PHVWR� NUDOMHYLQH� EL� ELO� =DJUHE�� NMHU� EL� VWRORYDO
RG� NUDOMD� LPHQRYDQ� EDQ� V� KUYDÊNR� YODGR� LQ� ]DVHGDO
VDERU�� %MHORYXáLß� MH� WXGL� SUHGYLGHO�� GD� EL� LPHOD� KDEV�
EXUÊND�PRQDUKLMD�VNXSQD�PLQLVWUVWYD�]D�]XQDQMH�]DGHYH�
YRMVNR� LQ� PRUQDULFR� �V� VHGHÌHP� Y� 3XOMX�� �%MHORYXáLß�
������

7ULDOLVWLáQLP� QDáUWRP� SUDYDÊHY� LQ� 6/6� VR� QDMEROM
QDVSURWRYDOL� PDGÌDUVNL� LQ� QHPÊNRQDFLRQDOQL� SROLWLNL�
YHQGDU�WL�ÊH�]GDOHá�QLVR�ELOL�HGLQL��=DYUDáDOD�MLK�MH�WXGL�Y
EDQRYLQL� YODGDMRáD� +UYDÊNR�VUEVND� NRDOLFLMD�� PHGWHP
NR� VR� 7DYáDUMHYL� OLEHUDOFL� REWRÌHYDOL� SUYDNH� 6/6�� GD
ÌHOLMR� Y� LPHQX� WULDOL]PD� XVWYDULWL� �QHNDNÊQR� NOHULNDOQR
MXJRVORYDQVNR� WYRUER�� �61�� ���� ���� ������� 7DNÊQHJD
PQHQMD� VR� ELOL� WXGL� QHNDWHUL� SROLFLMVNL� XVOXÌEHQFL� QD
MXJX�PRQDUKLMH��NL�VR�Y�VYRMLK�SRURáLOLK�WUGLOL��GD�SROLWLNL
6/6� Y� ]YH]L� V� SUDYDÊL� WHÌLMR� N� SROLWLáQL� KHJHPRQLML� Y
MXÌQRVORYDQVNHP� VYHWX�� �2� WHP� MH� QSU�� SLVDO� ���� QR�
YHPEUD������SROLFLMVNL�GLUHNWRU�0DQXVVL� Y� 7UVWX� Y� VYR�
MHP�SRURáLOX�YRMQHPX�PLQLVWUVWYX��g6W$��.$��.0���

9RGLWHOML� VORYHQVNHJD� SROLWLáQHJD� NDWROLFL]PD� VR� Y
MDYQRVWL� SRJRVWR� QDJODÊHYDOL�� NDNR� QH� ÌHOLMR� QLNRJDU
SULVLOMHYDWL��QDM�VSUHMPH�QMLKRY�SROLWLáQL�SURJUDP��9HQGDU
VR� YVHHQR� SULáDNRYDOL�� GD� ER� NUÊáDQVNRGHPRNUDWVND
RULHQWDFLMD� WLVWD�� NL� ER� Y� SULKRGQRVWL� GRPLQLUDOD� Y
SROLWLáQHP�ÌLYOMHQMX�MXÌQRVORYDQVNLK�GHÌHO�PRQDUKLMH��$
QH� VDPR� WR�� =GL� VH�� GD� VR� YVDM� QHNDWHUL� QDVSURWRYDOL
XVWDQRYLWYL� MXÌQRVORYDQVNH� WYRUEH�� áH� EL� ML� YODGDOL
OLEHUDOFL��7R�MH�PRJRáH�VNOHSDWL�QD�SRGODJL�UD]JRYRUD��NL
JD� MH� V� 3HWURP� 5RJXOMHP��PODGLP� SULVWDÊHP� KUYDÊNHJD
NDWROLÊNHJD� JLEDQMD�� LPHO� QRYLQDU� L]� WDERUD� 6/6� )UDQF
7HUVHJODY�� 7D� MH� QD� 5RJXOMHYR� YSUDÊDQMH�� SRG� NDWHULPL
SRJRML� EL� ELO� WULDOL]HP� VSUHMHPOMLY� ]D� 6/6�� RGJRYRULO�
�7ULDOL]HP� QH� EL� ELO� NRULVWHQ�� GRN� QH� EXGX� KUYDWVNH
]HPOMH�VRFLMDOQR��SROLWLáNL� L�NXOWXUQR�SULSUDYOMHQH�]D� WR�
$NR� VH� +UYDWL� QH� SULSUDYH�� QDVWDW� ßH� NDRV�� 'DNOH
WULMDOL]DP� MH�RVWYDULY���� DOL� X�KUYDWVNLP�]HPOMDPD�PRUD
ELWL� ]D� WR� XáLQMHQD� GLVSR]LFLMD� QD� RVQRYX� NUÊßDQVNH

GHPRNUDFLMH��D�QLSRÊWR�QD�WHPHOMX�OLEHUDOL]PD��%ROMH�GD
L�QH�EXGQH�WULMDOL]PD��DNR�ßH�ELWL�QD�SRGOR]L�OLEHUDOL]PD�
�5RJXOMD������������������

0RáQD�]DYH]QLÊND�KUYDÊND�VWUDQND�SR�Y]RUX�QD�6/6
MH� ELOD� WRUHM� SUHGSRJRM� ]D� XUHVQLáLWHY� DPELFLR]QLK
QDáUWRY� VORYHQVNLK� NDWROLÊNLK� QDURGQMDNRY�� 9� SULPHUX�
GD� SUDYDÊNL� YRGLWHOML� QH� EL� ELOL� SULSUDYOMHQL� SULEOLÌDWL
LGHMQRSROLWLáQHJD�SURILOD�VYRMLK�VWUDQN�SURJUDPX�6/6��VWD
ÉXVWHUÊLá�LQ�.UHN�SURXáHYDOD�PRÌQRVW�IRUPLUDQMD�HQH�DOL
YHá� KUYDÊNLK� VWUDQN� V� NUÊáDQVNRGHPRNUDWVNLP� SURJUD�
PRP� �5RJXOMD�� ����������� ���������� 6� WDNÊQLP� SUHG�
ORJRP� VH� MH� .UHN� SLVPHQR� REUQLO� QD� GDOPDWLQVNHJD
SUDYDÊD� $QWHMD� $OILUHYLßD� �$OILUHYLß�� ������� %RVDQVNR�
KHUFHJRYVNLP� NDWROLáDQRP� SD� MH� .UHN� SULSRURáDO�� QDM
XVWDQRYLMR� �NUÊáDQVNR� QDURGQR� VWUDQNR��� NL� EL� WHPHOMLOD
QD� QDáHOLK� NUÊáDQVNHJD� GHPRNUDWL]PD� WHU� ]DJRYDUMDOD
SROLWLáQR� ]GUXÌLWHY� VORYHQVNLK� LQ� KUYDÊNLK� GHÌHO� �5R�
JXOMD�� ����������� ������ àHSUDY� MH� ELOR� MDVQR�� GD� EL� Y
MXÌQRVORYDQVNLK� NUÊáDQVNRGHPRNUDWVNLK� VWUDQNDK�� NL� EL
MLK� ELOR� SRWUHEQR� XVWDQRYLWL�� LPHOL� YRGLOQR� YORJR� NDWR�
OLáDQL��VR�SUYDNL�6/6�QDVSURWRYDOL�YQDÊDQMX�LPHQD��NDWR�
OLÊND��Y�QMLKRY�QD]LY��7R�MH�YHUMHWQR�SRVOHGLFD�ÌHOMH��GD
EL�Y�WH�VWUDQNH�YVWRSDOL�WXGL�6UEL�

9� ]YH]L� V� WHP� VH� SRVWDYOMD� SRPHPEQR� YSUDÊDQMH�
NDNÊHQ� QDM� EL� ELO� Y� VNODGX� ]� ]DPLVOLPL� YRGLWHOMHY� 6/6
VWDWXV� 6UERY� Y� ERGRáL� WULDOLVWLáQL� MXÌQRVORYDQVNL� WYRUEL�
1D� SRGODJL� áDVRSLVQLK� áODQNRY� MH�PRJRáH� VNOHSDWL�� GD
VR� SUYDNL� 6/6� PHQLOL�� GD� VH� PRUDMR� WXGL� DYVWUR�RJUVNL
6UEL� SRGUHGLWL� KUYDÊNHPX� GUÌDYQHPX� SUDYX�� �+UYDWVND
VWUDQND� SUDYD�� NRMH� GUÌDYQRSUDYQL� QD]RUL� VR� WXGL� QDÊL�
QH� L]NOMXáXMH� 6UERY� RG� VRGHORYDQMD�� 7RGD� QHREKRGQD
SRJRMD� ]D� WDNR� VRGHORYDQMH� VWD� WD�� GD� VH� SULPHUQR
YSRÊWHYD�GHMVWYR��GD�VPR�6ORYHQFL�LQ�+UYDWL��NL� WYRULPR
YHáLQR� DYVWULMVNHJD� MXJRVORYDQVWYD�� NDWROLNL�� GUXJLá� SD�
GD� VH�PRUD�SRVWDYLWL�QDÊD�SROLWLND�QD�DYVWULMVNL��QLNDNRU
SD�QH�QD�YHOHVUEVNL�WHPHOM��$NR�6UEL�Y�WHP�R]LUX�]�QDPL
QH�VRJODÊDMR��SRWHP�]DQMH�QL�LQ�QH�PRUH�ELWL�PHVWD���6O�
�������������

9RGLWHOML� VORYHQVNHJD� SROLWLáQHJD� NDWROLFL]PD� QLVR
VNULYDOL� DPELFLM�� GD� EL� VNXSDM� V� SUDYDÊL� SR� XUHVQLáLWYL
WULDOLVWLáQHJD�SURJUDPD�Y� MXÌQRVORYDQVNHP�GHOX�PRQDU�
KLMH� SUHGVWDYOMDOL� SROLWLáQR� HOLWR�� �,PHOL� EL� WRUHM�� áH� VH
MXJRVORYDQVNL� SUREOHP� Y� RNYLUX� QDÊH� PRQDUKLMH� UHÊL�
UDáXQDWL�]�RNUHSLWYLMR�OLEHUDOQHJD�SUDYRVODYVWYD��ÊH�EROM�
áH� EL� VH� QDÊL�PRQDUKLML� SRVUHáLOR� NHGDM� YVH� VUEVWYR� GR
6ROXQD� SRG� VYRMLP� RNULOMHP� ]GUXÌLWL�� 7RGD� Y� REHK
VOXáDMLK��QDMEROM�VHYHGD�Y�SUYHP��EL�NDWROLÊNL�6ORYHQFL�LQ
+UYDWL�PRJOL�RKUDQLWL�VYRMR�SROLWLáQR�YHOMDYR�LQ�NXOWXUQL
YSOLY�� QDVORQMHQL� QD� FHOR� GUÌDYR�� QH� GD� EL� ELOR� WUHED
SHUVHNXWLYQH� SROLWLNH� SURWL� NDWHULNROL� NRQIHVLML� QD� MXJX�
0RUDOL�EL�SDá�V�NDWROLÊNR�GHPRNUDWLÊNR� LGHMR�SUHNYDVDWL
YHV� MXJ�� RKUDQLWL� VYRMR� VORYHQVNR� R]LURPD� KUYDWVNR
QDURGQR� LQGLYLGXDOQRVW� LQ� XGHMVWYRYDWL� NXOWXUQH� LQ

� Zahvaljujem se kolegu Roku Stergarju, ki mi je posredoval citirani dokument.
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VRFLDOQH�YUHGQRWH�NDWROLFL]PD��NL�MH�V�SDPHWQR�SUDNWLáQR
WROHUDQFR�SRSROQRPD�]GUXÌOMLY���6O��������������

�3DPHWQD�SUDNWLáQD�WROHUDQFD��GR�SUDYRVODYFHY��NL�MR
MH�SULGLJDO�WLVN�6/6��ÊH�QL�SRPHQLOD�WXGL�HQDNRSUDYQRVWL�
3R� PQHQMX� YRGVWYD� 6/6� QDM� EL� ELO� NDWROLÊNL� HOHPHQW
GRPLQDQWHQ� Y� ERGRáL� KUYDÊNR�VORYHQVNL� GUÌDYQRSUDYQL
WYRUEL��.UHN��7HUVHJODY�LQ�GUXJL�áODQL�VWUDQNH�VR�XSDOL��GD
EL� ELOR� PRJRáH� SRVWRSQR� L]SHOMDWL� YHUVNR� XQLMR� V� SUD�
YRVODYQLPL� 6UEL� Y� PRQDUKLML�� Y� REOLNL� XQLDWVNH� &HUNYH
�/XNDQ����������������5RJXOMD�������������������$PEL�
FLMH�SUYDNRY�6/6��GD�UD]ÊLULMR��NUDQMVNL��PRGHO�YODGDYLQH
NUÊáDQVNH� GHPRNUDFLMH� QD� MXJ� PRQDUKLMH� �3OHWHUVNL�
������ ������ SD� SUL� YHáLQL� KUYDÊNLK� SROLWLNRY� QLVR� ELOH
GREUR� VSUHMHWH�� &HOR� YHOLN� GHO� KUYDÊNLK� GXKRYQLNRY� MH
]DYUDáDO� PRÌQRVW� XVWDQRYLWYH� VWUDQNH� QD� WHPHOMX� SROL�
WLáQHJD�NDWROLFL]PD��.ULÊWR��������

(QD� UHGNLK� L]MHP� MH� ELO� GDOPDWLQVNL� GXKRYQLN� $OIL�
UHYLß�� NL� MH� Y� OHWLK� SUHG� SUYR� VYHWRYQR� YRMQR� Y]WUDMQR
QDVWRSDO� ]D� KUYDÊNR�VORYHQVNR� VORJR� QD� WHPHOMX� KUYDÊ�
NHJD� GUÌDYQHJD� SUDYD�� 9� VYRMHP� JODVLOX� MH� ]DVWRSDO
VWDOLÊáH�� GD� MH� ]D�+UYDWH� UHÊLWHY� �VDPR� Y� GHOX� QD� NDWR�
OLÊNLK�QDáHOLK�LQ�Y�HQRWQRVWL�V�SODQLQVNLPL�+UYDWL���'�����
����������=�QDYGXÊHQMHP� MH�QDYDMDO�ÉXVWHUÊLáHYH� L]MDYH�
GD�VH�6ORYHQFL�áXWLMR�+UYDWH� LQ�GD� MH�VORYHQVNL��SROLWLáQL
LGHDO��GD�EL�FHVDU�)UDQF�-RÌHI�,��NRW�KUYDÊNL�NUDOM�]DYODGDO
QDG�YVHPL� VORYHQVNLPL�SRNUDMLQDPL��NRW� VHVWDYQLPL�GHOL
KUYDÊNH�GUÌDYH�� �'����������������3UDY� WDNR� VL� MH�$OILUH�
YLßHY�NURJ�SUL]DGHYDO��GD�EL�DUJXPHQWLUDO�NRPSDWLELOQRVW
6WDUáHYLßHYHJD�QDXND�V�NUÊáDQVNR�GHPRNUDFLMR� �'�������
�������3UL� WHP� MH�ELO� VLFHU�QHXVSHÊHQ��YHQGDU� VL� MH�KLWUR
SULVOXÌLO� RáLWHN�� GD� MH� ]JROM� �ÉXVWHUÊLáHYD� HNVSR]LWXUD��
$OILUHYLß� MH� OHWD������SUHGODJDO��QDM�GDOPDWLQVND�GXKRY�
ÊáLQD�NRUSRUDWLYQR�YVWRSL�Y�6WUDQNR�SUDYD��NL�EL� VH�QDWR
SULNOMXáLOD� 9/6�� 9HQGDU� SD� VR� GDOPDWLQVNL� SUDYDÊL�� ÊH
]ODVWL� VNXSLQD� 0DWHMD� 'ULQNRYLßD�� WHGDM� QDVWRSLOL� SURWL
]GUXÌLWYL� V� VORYHQVNLPL� �NOHULNDOFL�� �*URVV�� ������ ����
�����

$�V�WHP�ÊH�QL�ELOR�NRQHF�SUL]DGHYDQM�9/6�]D�]YH]R�V
SUDYDÊL�� 3RWHP� NR� MH� SULÊOR� GR� VSUDYH� PHG� KUYDÊNLPL
SUDYDÊNLPL�IUDNFLMDPL��VH�MH�����RNWREUD������Y�/MXEOMDQL
VHVWDO��3UYL�KUYDÊNR�VORYHQVNL�VDERU���3OHWHUVNL�����������
����� 8VWDQRYOMHQ� MH� ELO� VNXSQL� L]YUÊLOQL� RGERU� 9/6� LQ
9VHSUDYDÊNH� RUJDQL]DFLMH�� ]D� VRSUHGVHGQLND� VNXSQL
RUJDQL]DFLML� SD� VWD� ELOD� LPHQRYDQD� ÉXVWHUÊLá� LQ� 0LOH
6WDUáHYLß��6KRG�RE�]YRNLK�KLPQH�/LMHSD�QDÊD�GRPRYLQD�
NL�MH�ELOD�ÌH�QHNDM�OHW�REYH]HQ�GHO�UHSHUWRDUMD�]ERURYDQM
6/6�� MH� ELO� ]DUHV� LPHQLWQD� PDQLIHVWDFLMD� VORYHQVNR�
KUYDÊNH� ]YHVWREH� Y� ERMX� ]D� WULDOLVWLáQR� LGHMR�� 0LOH
6WDUáHYLß� MH� QDYGXÊHQ� L]MDYLO�� �GD� MH� ELO� GDQDÊQML� GDQ
QDMVUHáQHMÊL� Y� QMHJRYHP� ÌLYOMHQMX��� NHU� VH� QDM� EL� ]DáHO
XUHVQLáHYDWL�LGHDO�QMHJRYHJD�VWULFD�$QWHMD���NL�MH�WHÌLO�]D
WHP�LQ�YURáH�ÌHOHO��GD�SULGH�NHGDM�GR�HGLQVWYD�KUYDWVNR�
VORYHQVNHJD� QDURGD��� ÉXVWHUÊLá� PX� MH� RGJRYRULO� ]� QD�
SLWQLFR� �QDÊL� VODYQL� VNXSQL� KUYDÊNL� GRPRYLQL� �� RG
QDMXÌQHMÊHJD�GHOD�'DOPDFLMH�JRUL�GR�0XUH�LQ�'UDYH��RG
EHQHÊNH� PHMH� SD� GROL� GR� 'ULQH��� 3UDYDÊD� &H]DUMD

$NDáLßD� MH� Y� QMHJRYHP� QDYGXÊHQMX� ]DQHVOR� FHOR� WDNR
GDOHá�� GD� MH� SR� DQRORJLML� V� WH]R� $QWHMD� 6WDUáHYLßD� R
6ORYHQFLK� NRW� �SODQLQVNLK� +UYDWLK�� VYRMH� VRQDURGQMDNH
NUVWLO�NDU�]D��SULPRUVNH�6ORYHQFH���6O�����������������àH
GRWHGDM� ÊH�NGR�RG�YRGLOQLK�GUÌDYQLNRY�QD�'XQDMX� LQ�Y
%XGLPSHÊWL� QL� YHGHO�� NDM� KRáHMR� +UYDWL� LQ� 6ORYHQFL� V
VYRMLP� WULDOL]PRP�� PX� MH� WR� SR� OMXEOMDQVNHP� VKRGX
JRWRYR�SRVWDOR�MDVQR�

7RGD� KUYDÊNR�VORYHQVNR� ]ERURYDQMH� Y� /MXEOMDQL� MH
SR]GUDYLO� VDPR� SUHVWRORQDVOHGQLN� )UDQF� )HUGLQDQG
�.LV]OLQJ�� ������ ������ PHGWHP� NR� DYVWUR�RJUVNL� YODGQL
NURJL� QLVR� ND]DOL� SUDY� QREHQHJD� QDYGXÊHQMD� QDG� SUR�
WLGXDOLVWLáQR� SROLWLNR� SUDYDÊHY� LQ� 9/6�� ,QWUDQVLJHQWQR
VWDOLÊáH� DYVWUR�RJUVNLK� YODGQLK� NURJRY� LQ� FHVDUMHYR
WUPDVWR� Y]WUDMDQMH� SUL� SUHÌLYHOHP� GXDOL]PX� VWD� SULVLOLOD
WXGL� GHO� SUDYDÊHY�� GD� VR� VH� RGUHNOL� VROLGDUQRVWL� V� �SOD�
QLQVNLPL�+UYDWL���)UDQNRYFL��NL�VR�MLK�OHWD������L]NOMXáLOL
L]�9VHSUDYDÊNH�RUJDQL]DFLMH�� VR� VHGDM� Y� VYRMLK�QDVWRSLK
GRND]RYDOL�� GD� VWD� KUYDÊND� LQ� RJUVND� GUÌDYQD� LGHMD
NRPSDWLELOQL�� 6WDOLÊáH�QMLKRYH�+UYDÊNH� VWUDQNH� SUDYD� MH
ELOR�� GD� ER� GR� 9HOLNH� +UYDÊNH� ODÌMH� SULWL� SUHNR� VRGH�
ORYDQMD� ]� PDGÌDUVNLPL� LQ� QHPÊNLPL� ]DJRYRUQLNL� GXD�
OL]PD��6�WHP�Y�]YH]L�MH�]QDáLOQD�L]MDYD�)UDQND�PODMÊHJD�
NL� MR� MH� QD� SUHGYHáHU� SUYH� VYHWRYQH� YRMQH� L]UHNHO� Y
VDERUX�� �9HQGDU� QDM� 0DGÌDUL� LQ� $YVWULMD� L]YUÊLMR� QDÊ
[6WDUáHYLßHY]� SURJUDP�� SD� ERP� MD]� QDMYHáML� XQLRQLVW� LQ
QDMEHVQHMÊL�PDGÌDURQ���6=��������������

=� ]DJRYDUMDQMHP� VXEGXDOLVWLáQH� UHÊLWYH� MXJRVORYDQ�
VNHJD� SUREOHPD� VR� SULÊOL� IUDQNRYFL� Y� VSRU� V� SUDYDÊL
0LOHWD� 6WDUáHYLßD� JOHGH� VORYHQVNHJD� YSUDÊDQMD�� VDM� VR
RSXVWLOL� QDáHOR� VROLGDUQRVWL� V� VORYHQVNLPL�SROLWLNL�� )UDQ�
NRYHF� ,VR� .UÊQMDYL� MH� QSU�� PHQLO�� GD� �6ORYHQFL� ÌHOLMR
SRVWDWL� +UYDWL�� GD� EL� QDP� ]DYODGDOL��� =DYH]QLÊWYR� V
6ORYHQFL�� NL� VH� �QDKDMDMR� QD� SRWL� 1HPFHY� GR� 7UVWD� LQ
ERGR� YVHNDNRU� XELWL��� QDM� EL� WDNR� VDPR� RWHÌHYDOR
KUYDÊNH� SRJDMDOVNH� SR]LFLMH� �.UÊQMDYL�� ������ �����
6NUDWND�� IUDQNRYFL� VR� ELOL� Y� ]DPHQR� ]D� XVWDQRYLWHY
ÌHOHQH� 9HOLNH� +UYDÊNH� SULSUDYOMHQL� ÌUWYRYDWL� 6ORYHQFH�
1DVSURWQR� SD� MH� 6WDUáHYLßHYD� VWUDQND� SUDYD� ÊH� QDSUHM
ORMDOQR� Y]WUDMDOD� SUL� QDáHOX� KUYDÊNR�VORYHQVNH� VROLGDU�
QRVWL�

8PRU�)UDQFD�)HUGLQDQGD�Y�6DUDMHYX�����MXQLMD�����
MH�UD]EOLQLO�VDQMH�VORYHQVNLK�LQ�KUYDÊNLK�SROLWLNRY�R�XVWD�
QRYLWYL�YHOLNRKUYDÊNH�WYRUEH�Y�UHIRUPLUDQL�9HOLNL�$YVWULML�
5D]OLNH� PHG� VWDOLÊáHPD� REHK� EDQRYLQVNLK� SUDYDÊNLK
VWUDQN� GR� UHÊLWYH� MXJRVORYDQVNHJD� YSUDÊDQMD� VR� SRVWDOH
PHG� SUYR� VYHWRYQR� YRMQR� ÊH� EROM� RáLWQH� �.UL]PDQ�
������� 9� SUHGORJX� VDERUVNH� DGUHVH� QD� NUDOMD� ��� PDUFD
�����MH�6WDUáHYLßHYD�VWUDQND�SUDYD�L]UD]LOD�]DKWHYR��QDM
XVWDYQL� GHMDYQLNL� SUL]QDMR� KUYDÊNL� LQ� VORYHQVNL� QDURG
�NRW�HQR�HQRWQR�LQ�QHUD]GHOMLYR�QDURGQR�FHORWR���.UDOMD
MH� ]DSURVLOD�QDM� Y� VNODGX�]� �PRGHUQLP�QDáHORP�QDURG�
QRVWL�� LQ� �SUDYRP��XWHPHOMHQLP�QD�GHMVWYLK� SUHWHNORVWL��
]GUXÌL� 6ORYHQFH� LQ� +UYDWH� Y� �HQR� VDPRVWRMQR� LQ� QH�
RGYLVQR�GUÌDYQR�WHOR���SRG�YODGR�SUHMDVQH�KDEVEXUÊNR�
ORWDULQÊNH�KLÊH���6=��������������
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+UYDÊND�VWUDQND�SUDYD�VH�MH�RE�WHM�SULORÌQRVWL�]DY]HOD
]D� ]GUXÌLWHY� KUYDÊNLK� GHÌHO� ]� %RVQR� LQ� +HUFHJRYLQR�
JOHGH� 6ORYHQFHY� SD� VH� QL� MDVQR� RSUHGHOLOD�� 'U�� ËLYNR
3HWULáLß�MH�]DWR�Y�VDERUX�IUDQNRYFH�RVWUR�QDSDGHO��áHÊ�GD
ÌHOLMR�L]YHVWL�]GUXÌLWHY�+UYDÊNH�Y�RNUQMHQL�REOLNL���àH�YL
QH�ÌHOLWH�SRVHJDWL� Y� GXDOL]HP� LQ� RJUVNR�GUÌDYQR� LGHMR�
SRWHP�VH�PRUDWH�RGUHáL�6ORYHQFHY��%RVQH��,VWUH��5HNH�LQ
0HGPXUMD�� �6=���������������6WDUáHYLßHYD�VWUDQND�SUDYD
MH� NRW� VYRM� FLOM� R]QDáHYDOD� XVWDQRYLWHY� �VWDURGDYQH
KUYDÊNH�QDURGQH�GUÌDYH�QD�R]HPOMX�RG�6RáH�GR�%HOMDND
SD� YVH� WDP� GR� 'ULQH� LQ� =HPXQD� QD� Y]KRGX� LQ� Y� WHM
GUÌDYL� SRSROQR� HQDNRSUDYQRVW� ]D� YVDNHJD� VLQD� QDÊHJD
QDURGD�� SD� QDM� VH� LPHQXMH� +UYDW�� 6ORYHQHF� DOL� 6UE�
�7XâPDQ�������������

9� GXQDMVNHP� SDUODPHQWX� MH� SULÊOR� PHGWHP� GR
XVWDQRYLWYH� VNXSQHJD� NOXED� YVHK� MXÌQRVORYDQVNLK
SRVODQFHY� �3OHWHUVNL�� �������1MHJRY� QDáHOQLN� GU�� $QWRQ
.RURÊHF�MH�����PDMD������SUHEUDO�]QDPHQLWR��PDMQLÊNR
GHNODUDFLMR��� NL� MH� ]DKWHYDOD� ]GUXÌLWHY� YVHK� SRNUDMLQ
PRQDUKLMH�� SRVHOMHQLK� V� 6ORYHQFL��+UYDWL� LQ� 6UEL�� Y� HQR
GUÌDYQR�WHOR��,]MDYR��NL�VH�MH�VNOLFHYDOD�QD��QDURGQRVWQR
QDáHOR� LQ� KUYDÊNR� GUÌDYQR� SUDYR��� MH� 6WDUáHYLßHYD
VWUDQND� SUDYD� WRSOR� SR]GUDYLOD��PHGWHP� NR� VR� MR� IUDQ�
NRYFL� SULáDNDOL� QD� QRÌ�� 'U�� $OHNVDQGHU� +RUYDW� MH� QD�
VWRSLO�SURWL�GHNODUDFLML��áHÊ�GD�LPSOLFLWQR�SUL]QDYD�REVWRM
VUEVNHJD� QDURGD� QD� R]HPOMX� +UYDÊNH�� �9VH� GRNOHU� RE�
VWRML� PRÌQRVW� Y]SRVWDYLWYH� VYRERGQH� 6UELMH� LQ� àUQH
JRUH��� MH� RSR]RULO� Y� VDERUX� ���� DYJXVWD� ������ �WDNR
GROJR� MH� SURWLKUYDÊNR�� QHSROLWLáQR� LQ� QHSDWULRWLáQR
XVWYDUMDQMH� VUEVNHJD� QDURGD� WXNDM� LQ� GDMDQMH� SRVHEQLK
SULYLOHJLMHY�QHNDNÊQHPX�VUEVNHPX�QDURGX��NHU�VH�QDP�V
WHP� NRSOMH� JURE� ]D� SULKRGQRVW� ��� �6=�� ���� ��� ������
3RGREQR�VWDOLÊáH�MH�]DY]HO�WXGL�+RUYDWRY�VWUDQNDUVNL�NR�
OHJD� 6WLSH� SO�� 9XáHWLß�� �.GRU� VWRML� QD� KUYDÊNHP� GUÌDY�
QHP� SUDYX�� WD� PRUD� SR]QDWL� Y� KUYDÊNLK� GHÌHODK� VDPR

KUYDÊNL� SROLWLáQL� QDURG�� 7RGD� WLVWL�� NL� XSRUDEOMD� L]UD]
KUYDÊNR� GUÌDYQR� SUDYR�� SD� YVWDYOMD� Y� WDNÊQR� L]MDYR
EHVHGH��NRW�6ORYHQFL��+UYDWL� LQ� 6UEL�� RGY]HPD� VYRMHPX
KUYDÊNHPX� QDURGX� SROLWLáQR� SUDYR�� WR� SUDYR� SD� GDMH
HQDNR�6ORYHQFHP��+UYDWRP�LQ�6UERP��+UYDÊNR�GUÌDYQR
SUDYR� YNOMXáXMH� WHULWRULDOQR� SUDYR�� WR� WHULWRULDOQR� SUDYR
SD� MH� VDPR� ODVW� KUYDÊNHJD� QDURGD� LQ� QLNRJDU� GUXJHJD�
�6=���������������

0DMQLÊNR� GHNODUDFLMR� -XJRVORYDQVNHJD� NOXED� MH
RGORáQR� REVRGLOD� WXGL� IUDQNRYFHP� VRURGQD� SUDYDÊND
VNXSLQD�RNROL�YSOLYQHJD�VDUDMHYVNHJD�QDGÊNRID�GU��-RVLSD
6WDGOHUMD�� ���� QRYHPEUD� ����� VR� 6WDGOHUMHYL� SULVWDÊL
VSUHMHOL� NRW� SURWLXWHÌ�PDMQLÊNL� GHNODUDFLML� ODVWQR� GUÌDY�
QRSUDYQR� L]MDYR�� V� NDWHUR� VR� ]DKWHYDOL� �]GUXÌLWHY� WLVWLK
GHÌHO��QD�NDWHUH�VH�QDQDÊD�KUYDÊNR�GUÌDYQR�SUDYR��WR�MH
+UYDÊNH�� 6ODYRQLMH�� 'DOPDFLMH�� %RVQH�� +HUFHJRYLQH� LQ
KUYDÊNH� ,VWUH�� Y� SROLWLáQR� LQ� ILQDQáQR� DYWRQRPQR�� V
KDEVEXUÊNR� PRQDUKLMR� NRW� FHORWD� QHORáOMLYR� SRYH]DQR
GUÌDYQR�WHOR���%3����������������

9HQGDU�VWD�YHKHPHQWQR�Y]WUDMDQMH�SUL�QHSUL]QDYDQMX
VUEVNHJD� QDURGD� QD�+UYDÊNHP� LQ� QH]DLQWHUHVLUDQRVW� ]D
XVRGR� 6ORYHQFHY� 6WDGOHUMHYR� VNXSLQR� LQ� IUDQNRYFH� YR�
GLOD�Y�YHGQR�YHáMR�L]RODFLMR��5D]SDG�KDEVEXUÊNH�PRQDU�
KLMH� LQ�QDVWDQHN� MXJRVORYDQVNH�GUÌDYH�VR� WDNR�SULáDNDOL
NRW� SRUDÌHQFL�� VDM� MLP� QL� XVSHOR� XUHVQLáLWL� 6WDUáHYL�
ßHYHJD� LGHDOD� 9HOLNH� +UYDÊNH�� ÉXVWHUÊLáHY� QDVOHGQLN
.RURÊHF� MH� SR� QHXVSHOHP� SRVNXVX� XVWDQRYLWYH� MXJRVOR�
YDQVNH� NDWROLÊNH� VWUDQNH� RSXVWLO� NRQFHSW� KUYDÊNR�VOR�
YHQVNHJD�VRGHORYDQMD��NRW�JD�MH�VNXSDM�V�.UHNRP�]DáUWDO
QMHJRY� SUHGKRGQLN�� VYRMR� SROLWLNR� Y� QRYL� GUÌDYL� SD� MH
JUDGLO� SUHGYVHP� QD� ]DYH]QLÊWYX� V� VUEVNLPL� SROLWLNL�� ,Q
WXGL�VWUDQND�YHOLNHJD��SODQLQVNHJD�+UYDWD��7DYáDUMD�VH�MH
SRYH]DOD� ]� QDVSURWQLNL� SUDYDÊHY� LQ� ]DSOXOD� Y� MXJRVOR�
YDQVNH�XQLWDULVWLáQH�YRGH�

+UYDÉNR�VORYHQVNL�VDERU�Y�/MXEOMDQL���������5DKWHQ������������
&URDWLDQ�6ORYHQLDQ�SDUOLDPHQW�LQ�/MXEOMDQD���������5DKWHQ������������
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$QGUHM�5$+7(1
6FLHQFH�DQG�5HVHDUFK�&HQWUH�RI�WKH�5HSXEOLF�RI�6ORYHQLD�.RSHU��6,������.RSHU��*DULEDOGLMHYD���

H�PDLO��DQGUHM�UDKWHQ#JRY�VL

6800$5<

,Q� WKH� VHFRQG�KDOI� RI� WKH� ��WK� FHQWXU\��'U��$QWH� 6WDUßHYLÝ� DQG� (XJHQ�.YDWHUQLN�� WKH� LQVWLJDWRUV� RI� WKH� 3DUW\� RI
5LJKWV�LQ�&URDWLD��EHJDQ�WR�LQWHJUDWH�WKH�6ORYHQHV��ODEHOOHG�DV�WKH��$OSLQH�&URDWV��LQWR�WKHLU�QDWLRQDO�FRQFHSWV��7KH\
VXEVWDQWLDWHG� WKH� DOOHJLDQFH� RI� WKH� 6ORYHQH� SURYLQFHV� WR� WKH� &URDWLDQ� QDWLRQDO� ODZ� E\� WKH� SUDJPDWLF� VDQFWLRQ
IRUPXODWLRQ� IURP�������ZKLFK� DOORZHG� WKH�+DEVEXUJV� WR� UHLJQ� RYHU� &URDWLD� RQO\� RQ� FRQGLWLRQ� WKDW� WKH\� UXOH� WKH
SURYLQFHV� RI� 6W\ULD� �ÇWDMHUVND���&DUQLROD� �.UDQMVND�� DQG�&DULQWKLD� �.RURÈND�� DW� WKH� VDPH� WLPH�� $W� ILUVW�� WKH� 6ORYHQH
SROLWLFLDQV� ORRNHG� XSRQ� 6WDUßHYLÝ
V� WKHVLV� DERXW� WKH� �$OSLQH� &URDWV�� DV� RQ� D� WHUULWRULDO� DVSLUDWLRQ� RI� WKH� &URDWLDQ
QDWLRQDOLVP�� 3DUWLFXODUO\� GLVSXWDEOH� LQ� WKH� H\HV� RI� WKH� 6ORYHQHV�ZDV� 6WDUßHYLÝ
V� GHPDQG� WR� DQQH[� WR� &URDWLD� WKH
FRXQWLHV�RI�ÉXPEHUN��ÉXPEHUDN��DQG�0DULMLQGRO��0DULQGRO���ZKLFK�KLVWRULFDOO\�EHORQJHG�WR�WKH�'XFK\�RI�&DUQLROD�

7KH�UHODWLRQV�EHWZHHQ�PHPEHUV�RI�WKH�&URDWLDQ�3DUW\�RI�5LJKWV�DQG�6ORYHQH�SROLWLFLDQV�LPSURYHG�LQ�WKH�����V��$W
WKDW� WLPH�� WKH� 6ORYHQH� SROLWLFDO� HOLWH� DWWHPSWHG� WR� QHXWUDOLVH�� E\� OHDQLQJ� RQ� WKH� &URDWV�� WKH� *HUPDQ� DQG� ,WDOLDQ
SROLWLFDO�SUHVVXUH�DQG�WR�VWUHQJWKHQ�LWV�SRVLWLRQ�LQ�WKH�9LHQQD�3DUOLDPHQW��7KH�ILUVW�FRQWDFWV�ZLWK�WKH�&URDWLDQ�3DUW\�RI
5LJKWV�ZHUH�PDGH�E\�'U��,YDQ�7DYßDU��WKH�OHDGHU�RI�WKH�6ORYHQH�OLEHUDOV��ZKR�FODLPHG�WKDW�WKH�6ORYHQH�QDWLRQ�FRXOG
ORRN� RSWLPLVWLFDOO\� LQWR� WKH� IXWXUH� RQO\� LI� OHDQLQJ� XSRQ� WKH� &URDWLDQ� KLVWRULFDO� ULJKWV�� 7KH� 6ORYHQH� &DWKROLF
1DWLRQDOLVWV�LQLWLDOO\�FRQGHPQHG�7DYßDU
V�&URDWRSKLORXV�SROLF\��EXW�DW� WKH�WXUQ�RI� WKH���WK�FHQWXU\�WKH\�WKHPVHOYHV
EHFDPH�HQWKXVLDVWLF�DERXW�FROODERUDWLQJ�ZLWK� WKH�&URDWLDQ�3DUW\�RI�5LJKWV�� 7KH�PRVW� DUGHQW� DGYRFDWHV�RI� DOOLDQFH
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OLÊWD�X�=DJUHEX�
*URVV�� 0�� �������� ,]YRUQR� SUDYDÊWYR�� ,GHRORJLMD�� DJL�
WDFLMD��SRNUHW��=DJUHE��*ROGHQ�0DUNHWLQJ�
*URVV��0�� �������� 6ORYHQVNH� SROLWLáNH� VWUXMH� L� KUYDWVNR
GUÌDYQR�SUDYR�GHYHGHVHWLK�JRGLQD�����VWROMHßD��9��5DMÊS�
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6WDUÞHYLÜ�� $�� �������� ,]DEUDQL� VSLVL�� =DJUHE�� +UYDWVNL
ELEOLRJUDIVNL�]DYRG�
6WDUÞHYLÜ�� $�� ��������0LVOL� L� SRJOHGL�� 3RMHGLQDF�+UYDW�
VND�VYLMHW��=DJUHE��0DWLFD�KUYDWVND�
6WDUÞHYLÜ��$����������3ROLWLáNL�VSLVL��=DJUHE��=QDQMH�
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