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WJMOJI�WJSJI�KF�J[QSJ¦BO�W�¦BTV�PE�PLSPH������QB�WTF
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� TBK� GPSNVMBDJKB� JO
FDDMFTJB�CFBUF�&MJTBCFU� JO� GPSP�8JOEJTHSB[F� MFUB������ KBTOP
EPLB[VKF�OPWP�MPLBDJKP�QSJ�&MJ[BCFUJOJ�DFSLWJ�
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OBTUBKBOKB�VSCBOJI�TSFEJÝ¦�W�UFN�¦BTV�W�ÝJSÝFN�PLP�
MJÝLFN�QSPTUPSV��5VEJ� ¦F� KF�EP� QSFTFMJUWF� OBTFMCJOF
QSJÝMP� LBTOFKF
� QB� OFEWPNOP� J[WPSOFNV� OBTFMKV� W
4UBSFN� USHV� W� ���� TUPMFUKV� äF� MBILP� QSJQJÝFNP� OF�
BHSBSFO
�[HPEOKFVSCBO�[OB¦BK��(SBEJUFW�OPWFHB�NF�
Ý¦BOTLFHB�OBTFMKB� KF� CJMB� OBNSF¦� UFIOJ¦OP� JO� PSHB�
OJ[BDJKTLP� [BIUFWFO�QSPKFLU
� LJ� KF� WLMKV¦FWBM� J[NFSF
UFSFOB
� QBSDFMBDJKP
� HSBECFOF� EFKBWOPTUJ
� UPSFK� ÝUF�
WJMOF� TQFDJBMJ[JSBOF� PCSUOJLF
� UFS� TFWFEB� EPMP¦FOP
ÝUFWJMP� QPUFODJBMOJI� OBTFMKFODFW�� 1PUSFCOJ� ¦MPWFÝLJ
QPUFODJBM
� LJ� KF� OPWP� OBTFMKF� [HSBEJM
� QPTFMJM� JO
PNPHP¦JM� OKFHPWP� OBEBMKOKF� GVOLDJPOJSBOKF
� TF� OJ
NPHFM�NBUFSJBMJ[JSBUJ�¦F[�OP¦�J[�OJ¦��/BKWFSKFUOFKF�KF
WF¦JOB� [HPEOKJI� QSFCJWBMDFW� J[WJSBMB� J[� NBUJ¦OFHB
[FNMKJÝLFHB� HPTQPTUWB
� LBS� KF� HMBWOJ� BSHVNFOU� [B
UF[P
�EB�KF�W�J[WPSOFN�OBTFMKV�o�4UBSFN�USHV�o�äF�ÝMP
[B�QSFWMBEVKP¦F�OFBHSBSOF�EFKBWOPTUJ
�NPSEB�UVEJ�[B
TPDJBMOP� ESVHB¦FO� TUBUVT� QSFCJWBMDFW� PE� PTUBMFHB
QPEMPäOJÝLFHB�TMPKB����4�TMPWFOTLFHB�P[FNMKB�JNBNP
W[PS¦FO�QSJNFS�UFHB�QSPDFTB�QSJ�PHMFKTLFN�-PäV�OB
/PUSBOKTLFN��/FPC[JEBO�USH�PLSPH�äVQOJKTLF�DFSL�
WF� 	LBTOFKÝJ� 4UBSJ� USH
� KF� LPU� GPSVN� PCTUBKBM� äF� DÏMP
����TUPMFUKF
�OBTFMKFWBMJ�TP�HB�TWPCPEOJ�USäBOJ�o�DJWFT
o� T� TWPKJN� USÝLJN� TPEOJLPN
� LBS� TVQPOJSB� MBTUOP
TPEOP�PLSPäKF�P[��QSBWOP�PCMJLPWBOP�USÝLP�VSFEJUFW�
-FUB� ����� QB� KF� PHMFKTLJ� QBUSJBSI� #FSUSBOE� VLB[BM

OBK� TF� UFEFOTLJ� TFKFN� QP� OPWFN� PEWJKB� QPE� OFLBK
LJMPNFUSPW�PEEBMKFOJN�MPÝLJN�HSBEPN�JO�QSFCJWBMDJ
USHB� 	IBCJUBUPSFT� FU� DPMPOJ� GPSJ� OPTUSJ� EF� -PT
� OBK� TF
[BSBEJ�WF¦KF�WBSOPTUJ� JO�LPSJTUJ� 	QSP�NBKPSJ� TFDVSJUBUF
FU�FWJEFOUJPSJ�VUJMJUBUF�JQTPSVN
�QSFTFMJKP�OB�OPWP�MP�
LBDJKP�QPE�HSBE�JO�TJ�UBN�OB�OPWP�QPTUBWJKP�CJWBMJÝ¦B
	EFCFBOU� TF� USBOTGFSF� FU� JCJ� EPNPT� FPSVN� GBDFSF� FU
FEJGJDBSF
����1SFTFMJUFW�OJ�CJMB� [WF[BOB� [�OJLBLSÝOJN
TUBUVTOJN�QPW[EJHPN�OPWF�OBTFMCJOF�BMJ�QPEFMJUWJKP
QSBWJD�	QSJWJMFHJKFW
�OKFOJN�QSFCJWBMDFN
�UFNWF¦�TUB
TF�PCTUPKF¦�QSBWOJ�TUBUVT�P[��VSFEJUFW�MF�QSFOFTMB�OB
OPWP� MPLBDJKP�� 1PEPCFO� QSPDFT� TJ� MBILP� QSFETUBW�
MKBNP� UVEJ� QSJ� 4MPWFOK�(SBEDV� TUPMFUKF� JO� QPM� QSFK�
7TFLBLPS� KF� PEWF[B� QPEMPäOJÝUWB� o� NPSEB� QSFLP
QSFIPEOFHB�TUBUVTB�DFO[VBMPW�o�T�TUSBOJ�[FNMKJÝLFHB
HPTQPEB� MBILP� TQPECVKBMB� VSCBOJ� SB[WPK� DFOUSBMOF
OBTFMCJOF
� LBS� KF� CJMP� OFEWPNOP� W� OKFHPWFN� JOUF�
SFTV�

1PHMFKNP
�LBLÝOF�TP�CJMF�PLPMJÝ¦JOF�[B�OBTUBOFL
VSCBOJI�OBTFMCJO� W� ÝJSÝJ� SFHJKJ� W� UFN� ¦BTV��/B� QSF�
MPNV� ���� W� ���� TUPMFUKF� TF� [B¦OF� EPCB
� LP� W� WJSJI
[BTMFEJNP� J[SFEOP� EJOBNJ¦FO� SB[WPK� W� ÝJSÝFN� QSP�
TUPSV�,PSPÝLF� JO� TPTFEOKJI� QPLSBKJO��7�OFQPTSFEOJ
CMJäJOJ�TP�CJMJ�VTUBOPWMKFOJ�TBNPTUBOJ�JO�ESVHF�DFSL�
WFOF� VTUBOPWF� LPU� QPNFCOB� HPOJMB� LPMPOJ[BDJKF� JO
HPTQPEBSTLFHB� SB[WPKB� 	CFOFEJLUJOTLJ� ÀFOUQBWFM
����
� LPMFHJBUOJ� LBQJUFMK� %PCSMB� WBT� QSFE� ����


�� /B� QSJNFSV� ÀLPGKF� -PLF� JO� (PSJDF� HM�� ,PTJ
� ;BWFULJ

[MBTUJ�TUS�����TM���JTUJ
�/BTUBOFL
�TUS������TM�

�� +PQQJ
�%PDVNFUOJ�(PSJ[JBOJ
�ÝU��$-7***��0UPSFQFD
�4SFE�
OKFWFÝLJ�QFWBUJ
�TUS�����TM�

CFOFEJLUJOTLJ� (PSOKJ� (SBE� ����
� DJTUFSDJKBOTLB
3FJO� QSJ� (SBEDV� ����� JO� LPSPÝLJ� 7FUSJOK� ����


[HSBKFOJ�TP�CJMJ�ÝUFWJMOJ�OPWJ�HSBEPWJ
�LJ�KJI�W�UFLV����
TUPMFUKB�QSWJ¦�[BTMFEJNP�W�WJSJI��;BTMFEJUJ�KF�PNFNCF
USHPWBOKB
� SB[WJKB� TF� EFOBSOP� HPTQPEBSKFOKF
� LBS
OBKCPMKF�J[QSJ¦VKF�EFKTUWP
�EB�TBM[CVSÝLJ�OBEÝLPGKF�UFS
LPSPÝLJ�WPKWPEF�W�QPWF[BWJ�[�J[LPSJÝ¦BOKFN�EPNB¦JI
OBIBKBMJÝ¦� TSFCSB� [B¦OP� PE� USFUKFHB� EFTFUMFUKB� ���
TUPMFUKB� OB� ,PSPÝLFN� T� LPWBOKFN� TWPKJI� OPWDFW
	CSFÝLJI�QGFOJHPW
����7[QPSFEOP�TF�QPKBWMKBKP�[HPE�
OKF�VSCBOF�OBTFMCJOF�T�TQFDJGJ¦OP�TPDJBMOP�TUSVLUVSP
OFLNF¦LFHB� TMPKB� QSFCJWBMTUWB� 	#SFäF
� 7FMJLPWFD

#FMKBL
�(SBEFD
�.BSJCPS
�1UVK�JES�
�

,BLP� TP� QPTBNF[OJ� LOF[J� LPU� HMBWOJ� JOJDJBUPSKJ
SB[WPKB� VSCBOJI� TSFEJÝ¦� äF� UFEBK� PDFOKFWBMJ� QPNFO
NFÝ¦BOTLJI� OBTFMCJO
� OBN� MFQP� LBäF� QSJNFS� ÝUB�
KFSTLFHB� WPKWPEF�0UPLBSKB� *7��7PKWPEB� W� MJTUJOJ� [B
LBSUV[JKP�W�ÇJ¦BI�MFUB������HPWPSJ�P�TWPKJI�DJWJUBUFT

PQQJEB� FU� BMJB� MPDB� QSJODJQBMJB
� UPSFK�NFÝ¦BOTLF� OB�
TFMCJOF� JNFOVKF� LPU� TWPKF� HMBWOF
� OBKQPNFNCOFKÝF
LSBKF���� 1PNFO� VSCBOJI� TSFEJÝ¦� KF� CJM�NOPHPUFS� JO
WTJ� QPNFNCOFKÝJ� WFMJLBÝJ� [� VTUSF[OJNJ� TSFETUWJ� JO
PSHBOJ[BDJKTLJNJ� [NPäOPTUNJ� TP� [BUP� äF� [HPEBK
QPEQJSBMJ� OKJIPW� SB[WPK�� 3FMBUJWOP� QP[OB� J[SFDOB
PNFNCB�NFÝ¦BOTLF�OBTMFCJOF� [BUP�OJLBLPS� OF� QP�
NFOJ� BCTPMVUOF� EBUBDJKF� OKFOFHB�OBTUBOLB
� LJ� KF� CJM
MBILP�EFTFUMFUKB�BMJ�ÝF�[HPEOFKÝJ�

3BWOP�W�[WF[J�T�ÝUBKFSTLJNJ�LOF[J
�LJ�TP�TF�J[LB�
[BMJ� [B� WFMJLF�QPEQPSOJLF� SB[WPKB�VSCBOJI�OBTFMCJO

JNBNP� OFLBK� [FMP� JMVTUSBUJWOJI� JOGPSNBDJK� P
TUSVLUVSJ�[HPEOKJI�NFÝ¦BOTLJI�TSFEJÝ¦�JO�VQPSBCMKBOJ
UFSNJOPMPHJKJ��0UPLBS�***��KF�PLSPH������TBNPTUBOV
"ENPOU�QPEFMJM�MPDVN�DVSUJT�	[FNMKJÝ¦F�[B�[HSBECP
�W
&OOTV�W�"WTUSJKJ�o�BQVE� GPSFOTFN�VJMMBN�&OTBN��7
QPUSEJUWJ� EBSPWOJD�"ENPOUV�0UPLBS� *7�� MFUB� ����
PNFOKB� UP� QBSDFMP� LPU� MFäF¦P�BQVE�WJDVN� GPSFOTFN
&OTF��/FLB�ESVHB�BENPOUTLB�USBEJDJKB�PLSPH������KF
CJMB� J[QFMKBOB� JO� PQQJEP� &OTF
� [OBNFOJUB� HFPSHFO�
CFSÝLB�QPHPECB�MFUB������BQVE�"OFTJN�GPSVN
�0UP�
LBSKFWB� MJTUJOB� J[� PLSPH� ����� J[TUBWMKFOB� JO� WJMMBN
OPTUSBN� DFMFCSFN� &OTF
� ����� QB� KF� WPKWPEB� W� QJTOJ
PCMJLJ� QPUSEJM� DWFUP¦J� USäOJ� OBTFMCJOJ
� LJ� TP� KP� PCJ�
TLPWBMJ� DFMP� USHPWDJ� J[� 3FHFOTCVSHB
� 6MNB
� ,ÚMOB

"BDIOB�JO�.BBTUSJDIUB
�QSBWJMB�HMFEF�MFUOFHB�TFKNB
o�JVSB�OVOEJOBSVN�"OBTFOTJT�WJMMF�o�LJ�TP�J[WJSBMB�äF
J[�¦BTB� OKFHPWFHB� P¦FUB� 	p����
����ÇF� ����� TP� MJT�
UJOTLP� J[QSJ¦BOJ� UVEJ� OPWDJ� LPWOJDF� W�&OOTV� 	997
UBMFOUJT�"FOTFS
����&OOT�KF�OBUP�MFUB������PE�WPKWPEF
-FPQPMEB�7*��LPU�QSWP�NFTUP�OB� P[FNMKV�EBOBÝOKF
"WTUSJKF�EPCJM�[BQJTBOF�NFTUOF�QSBWJDF��1SJWJMFHJK� KF
CJM� OBNFOKFO� NFÝ¦BOPN� o� DJWJVN� OPTUSVN� "OB�
TFOTJVN
� OBTFMCJOB� QB� KF� W� EPLVNFOUV� UVEJ� J[SFDOP

�� /B[BEOKF�J[¦SQOP�%JF�'SàI[FJU�EFT�'SJFTBDIFS�1GFOOJHT�
�� 6#4U�*
�ÝU�������(SBEJWP�*7
�ÝU������
�� 6#4U� *
� ÝU�� ���
� ���
� ���
� ���
� ����� 6#-P&� **
� ÝU�

$$9$7*�
�� 6#4U�*
�ÝU������
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JNFOPWBOB� DJWJUBT���� *[� UFI� PNFNC� MBILP� KBTOP
SB[WJEJNP�QFTUFS�SB[WPK�W�ESVHJ�QPMPWJDJ�����TUPMFUKB
JO�SB[OPMJLP
�ÝF�OFVTUBMKFOP�UFSNJOPMPHJKP�[B�[HPE�
OKF� VSCBOF� OBTFMCJOF�� PE� WJMMB
� GPSFOTJT� WJMMB
� WJDVT
GPSFOTJT
� PQQJEVN
� GPSVN�EP� LPO¦OFHB� DJWJUBT��0CF�
OFN� KF� UP� UJQJ¦FO� QSJNFS� QPTUPQOFHB� SB[WPKB� NF�
Ý¦BOTLF�OBTFMCJOF
�LJ�USBKB�EFTFUMFUKB
� JO� KF�LSPOBO�T
QJTOP�QPUSEJUWJKP�NFTUOJI�QSBWJD
�LJ�QB�OF�QPNFOJKP
OJLBLSÝOFHB�­QPW[EJHB­�W�NFTUP�	UP�äF�PCTUBKB
���

7�MJTUJOJ
�LJ� KP� KF�W�PUPLBSTLFN�USHV�)BSUCFSH�o
JO�GPSP�)BSUQFSDI�o�MFUB������J[TUBWJMB�ÝUBKFSTLB�NFK�
OB� HSPGJDB� ,VOJHVOEB
� KF� QPUSEJMB
� EB� KF� TBNPTUBO
4FDLBV� W� 	USHV
� 'JTDIBV� LVQJM� [FNMKJÝ¦F� [� [HSBECP
	DVSUJN�VOBN

�[B�LBUFSFHB� KF�NPSBM� MFUOP�QMB¦FWBUJ
JVT�GPSFOTF�RVPE�WVMHP�QVSDISFDIU�BQQFMMBUVS
�JO�TJDFS
���EFOBSKFW�6JTDBDFOTJT�NPOFUF����ÀMP�KF�[B�OBLVQ�QP
NFÝ¦BOTLFN� QSBWV�� JVT� GPSFOTF� P[�� JVT� DJWJMF� �� #VS�
HSFDIU��1SBWOP�EFKBOKF� KF�CJMP� J[WFEFOP�WQSJ¦P� USäB�
OPW�o�DPSBN�GPSFOTJCVT�OPTUSJT�JO�GPSP�6JTDBDI��5VLBK
JNBNP� J[QSJ¦BOJ� ÝF� EWF� PUPLBSTLJ� VSCBOJ� OBTFMCJOJ

)BSUCFSH�JO�'JTDIBV
�JO�QSJ�ESVHJ�UBLPSFLP¦�OBÝUFUF
WTF� UFNFMKOF� QSBWOF� LBUFHPSJKF
� LJ� TP� KP� FWJEFOUOP
MP¦FWBMF� PE� BHSBSOP�GFWEBMOJI�� OFBHSBSOP� OBTFMKF
	GPSVN

� TWPCPEOF� USäBOF�NFÝ¦BOF� 	GPSFOTFT

� [BLVQ
QP�NFÝ¦BOTLFN�QSBWV� 	JVT� GPSFOTF�#VSHSFDIU
����1P�
MFH� UFHB� KF� J[QSJ¦BOB� EFOBSOB� WBMVUB� LPWOJDF� W
'JTDIBVV
�LJ�KF�CJMB
�UBLP�LPU�QSJ�&OOTV
�OFQPTSFEOP
QPWF[BOB�[�NFÝ¦BOTLP�OBTFMCJOP�

;FMP� QPEPCFO� SB[WPK� MBILP� EPNOFWBNP� UVEJ� W
CMJäOKFN� ÝUBKFSTLFN� (SBEDV
� LKFS� KF� QPMFH� [HPE�
OFKÝJI�PNFNC�TBNFHB�LSBKB
�LJ�OF�PNPHP¦BKP�TLMF�
QPW� P� LWBMJUFUJ� OBTFMCJOF
� äF� PLSPH� ����� J[QSJ¦BO
1FSIUPMEVT�NFSDBUPS�EF�(SB[F
� UPSFK�HSBÝLJ� USHPWFD���
-JTUJOB�0UPLBSKB�*7��J[�����
�J[TUBWMKFOB�W�(SBEDV

QB� OBN� LBS� OBFOLSBU� QSJLBäF� äF� PCTUPKF¦P� VSCBOP
OBTFMCJOP� JO� DFMP� OFLBUFSF� [FMP� JMVTUSBUJWOF� EFUBKMF�
.FKOJ� HSPG� KF� DJTUFSDJ�3FJO�QPEFMJM� USJB� DVSUJGFSB� JO
TVCVSCBOP� DBTUSJ� (SBFDF
� UPSFK� [FNMKJÝ¦B� 	QBSDFMF

)PGTUÊU
� W� QPEHSBKTLJ� OBTFMCJOJ
� EB� CJ� TJ� TBNPTUBO
MBILP� [HSBEJM� LBÝ¦P� 	DFMMBSJVN
� [B� WJOP� JO� ESVHF
QSPJ[WPEF� [B� QSPEBKP� 	WJOVN� FU� DFUFSB� WFOBMJB� QSP�

�� #6#�*
�ÝU������
�� 0�W[PS¦OFN�SB[WPKV�&OOTB�HM��(FTDIJDIUF�EFS�4UBEU�&OOT


TUS�����TM�
�� 6#4U�*
�ÝU������
�� ,BK� TP� W� NFÝ¦BOTLJI� OBTFMCJOBI� QPNFOJMF� T� UFSNJOJ

DVSUJT
� MPDVT� DVSUJT
� DVSUJMF
� DVSUJGFS
� BSFB
� LBTOFKF� )PGTUBU
JNFOPWBOF� [FNMKJÝLF� LBUFHPSJKF
� MFQP� J[WFNP� W� MJTUJOJ
HMFEF� +VEFOCVSHB� MFUB� ����� 	6#4U� ***
� ÝU�� ���
�� /FL
NFÝ¦BO�KF�NJOPSJUTLFNV�TBNPTUBOV�[BQVTUJM�GVOEVN�TJVF
BSFBN� DVN� EPNP� FU� DVSJB
� RVPE� XMHP� IPGTUBU� EJDJUVS
� JO
TJDFS� JVSF� DJVJMJ
� RVPE�XMHP�QVSDISFIU� OVODVQBUVS��7�QSJ�
WJMFHJKV�LSBMKB�0UPLBSKB�QB�KF�CJMB�MFUB������LBSUV[JKB�ÇJ¦F
W� .BSJCPSV� PQSPÝ¦FOB� SBDJPOF� JVSJT� DJWJMJT
� RVPE� WVMHP
QVSDISFIU� EJDJUVS�WFM�BSFBSVN� TVPSVN�	6#4U� *7
� ÝU������
(;.�**
�ÝU����
��ÀMP�KF�[B�NFTUOP�QBSDFMP�[�[HSBECBNJ
�W
[BLVQV� QP�NFÝ¦BOTLFN� QSBWV� [B� NBKIOP� MFUP� PEÝLPE�
OJOP�	DFO[VT

�LBS�KF�CJMP�QSBWOB�PTOPWB�VTUSPKB�OBTFMCJOF
JO� TWPCPEOFHB� NFÝ¦BOTLFHB� TUBUVTB� QSFCJWBMDFW�� 0� UFK
QSPCMFNBUJLJ�QSJN��,PTJ
�1SFEVSCBOF
�TUS�����
�����

�� 6#4U�*
�ÝU������

QPOFOUFT

� JO� TJDFS� OFNPUFOP� PE� ­USäOFHB� WSWFäB­
	UVSCJT�GPSFOTJCVT�JNQFSUVSCBUP
��1BSDFMF�TP�CJMF�KBTOP
PNFKFOF� PE� PTUBMJI� CJWBMOJI� [HSBEC� o� DFSUJTRVF� UFS�
NJOJT� B� DFUFSPSVN� IBCJUBDVMJT� EJTUJODUB���� /B� PTOPWJ
UFHB� MBILP� TLMFQBNP
�EB� KF� ÝMP� äF� [B� OB¦SUOP�VTUB�
OPWMKFOP
�J[NFSKFOP�JO�SB[QBSDFMJSBOP�VSCBOP�OBTFM�
CJOP
�LKFS�TP�PCTUBKBMF�IJÝF�QSFCJWBMDFW� 	IBCJUBDVMB


EFM� QBSDFM� KF� CJM� ÝF� OFQP[JEBO� 	UBLÝOF� EPCJ� TB�
NPTUBO

� W� VSCBOP� [BTOPWP� KF� CJMB� WLPNQPOJSBOB
UVEJ�DFSLFW�	TW��&HJEJKB
� J[QSJ¦BOB�������

�PCFOFN
QB� KF� W� OBTFMCJOJ� äF� QPUFLBMP� äJWBIOP� USHPWBOKF�
.FE� QSJ¦BNJ� MJTUJOF� KF� CJM� OB� QSWFN�NFTUV� 6MSJL

QSFGFDUVT� EF�(SFDF
� LJ� KF�CJM� HSBEJÝ¦BO� JO�NPSEB� UVEJ
TPEOJL�W�OBTFMCJOJ
�NFE�PTUBMJNJ�QB�KF�OBWFEFO�UVEJ
[MBUBS� 3VEPMG� 	BVSJGFY
�� 5BLÝOP� QPEPCP� OFBHSBSOF
DFOUSBMOF� OBTFMCJOF� OBUP� MFUB� ����� QPUSKVKF� MJTUJOB
0UPLBSKB� *7�
� LJ� KF� CJMB� J[TUBWMKFOB� JO� GPSP� (SBFDF

ESVHB� J[� ����� QB� äF� (SBDF� JO� DJWJUBUF
� UPSFK� KF� CJM
OBTFMCJOJ� äF� QSJQJTBO� VHMFEOFKÝJ� OB[JW� ­NFTUP­���
7TFLBLPS�KF�ÝMP�[B�SB[WJUP�VSCBOP�OBTFMCJOP
�¦FSBWOP
KF�OB�PC[JEKF�¦BLBMB�ÝF�OFLBK�EFTFUMFUJK���

0C� UBLP� QFTUSFN� SB[WPKV� WSTUF�NFÝ¦BOTLJI� TSF�
EJÝ¦�0UPLBSKFW
�LJ�TP�CJMJ�P¦JUOP�[FMP�BNCJDJP[OJ� JO
PSHBOJ[BDJKTLP� TQPTPCOJ
� MBILP� VQSBWJ¦FOP� TLMFQB�
NP
�EB� KF�[FMP�QPEPCFO� SB[WPK�W�ESVHJ�QPMPWJDJ����
TUPMFUKB�EPäJWFM�UVEJ�.BSJCPS��/FLB�PCMJLB�OBTFMCJOF
QPE������QSWJ¦� J[QSJ¦BOJN�NBSJCPSTLJN�HSBEPN� KF
OFEWPNOP� PCTUBKBMB� äF� UFEBK
� TBK� KF� NFKOJ� HSPG
0UPLBS�***��PE�TBNPTUBOB�ÀFUQBWFM�LPU�KBNTUWP�QSF�
KFM� EVPT� NBOTVT� TVC� DBTUSP�.BSDICVSDI���� .PSEB� TP
CJMF� [� J[SB[PN� NJÝMKFOF� MF� IJÝF� T� QSJQBEBKP¦JN
[FNMKJÝ¦FN
� BMJ� QB� o� LPU� TF� PCJ¦BKOP� UPMNB¦J� o
LNFUJKF� JO� KF� ÝMP� [B� OBTFMKF� ÝF� CPMK� BSHBSOFHB� [OB�
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OJNJ�EFKBWOPTUNJ�W�OBTFMCJOJ���F�KF�TBM[CVSÝLJ�OBE�
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KF� EBKBUFW� PE� CMBHB� [B� MBTUOF� QPUSFCF� PQSPTUJM� UVEJ
WFMJLPWÝLF� NFÝ¦BOF� o� CVSHFOTJCVT� QSFGBUJ� GPSJ����
7PKWPEB� KF�P¦JUOP�OBNFSBWBM�o�BMJ� DFMP� TBN�[B¦FM�[
HSBEOKP�o�QPTUBWJUJ�OPWP�NFÝ¦BOTLP�OBTFMCJOP� P[J�
SPNB� J[QFMKBUJ� LMBTJ¦OP� QSFTFMJUFW� OB� OPWP� MPLBDJKP
PC�ESBWTLFN�NPTUV
�LJ�TUB�KP�[BPLSPäJMB������PNF�
OKFOJ� WPKWPETLJ� HSBE� OB� TFWFSV� JO� ����� [HSBKFOB
OPWB�GBSOB�DFSLFW�TW��.BHEBMFOF�OB�W[IPEV�����/B
QSJUPäCP�ÝFOUQBWFMTLFHB�PQBUB�KF�TBN�DFTBS�'SJEFSJL
**�� MFUB� ����� SB[TPEJM
� EB� LPSPÝLJ� WPKWPEB� OJNB
QSBWJDF�OB�TBNPTUBOTLJ�[FNMKJ�QPTUBWJUJ�USHB�JO�EB�UV
MF�PQBUV�QSJQBEB�QSBWJDB�EP�[HSBEJUWF�P[JSPNB�QSF�
TFMJUWF� USäOF� OBTFMCJOF� o� EVY� ���� OPO� IBCFSFU� QPUF�
TUBUFN� JOTUJUVFOEJ� GPSVN� JO� TPMP� NPOBTUFSJJ� ���� FJEFN
BCCBUJ� MJDFSFU� MPDBSF� FU� USBOTGFSSF� GPSVN� JO� TPMP� TVF
FDDMFTJF
� VCJ�WFMMFU�����%P�[HSBEJUWF�OPWF�VSCBOF�OB�
TFMCJOF�KF�WTFLBLPS�QSJÝMP��0QBU�KF�MFUB������W�MJTUJOJ
PNFOKBM
� EB� KF� JO� OPTUSP� OPWP� GPSP� 7PMDIJONBSLU� ���
DJWJCVT� FJVTEFN� GPSJ� QSPEBM� QBSDFMF� 	BSFB
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EJUFW�OPWF�GBSOF�DFSLWF��.FE�WSTUP�QSJ¦�TUB�CJMB�UVEJ
TPEOJL�"MCFSU� JO�NJUOJ¦BS�.BSLWBSE����� -BTUOJÝUWP
OBE� OBTFMCJOP� KF� CJMP� OBEBMKF� P¦JUOP� QSJ[OBOP� WPK�
WPEJ�#FSOBSEV� o� W� EPLVNFOUV
� T� LBUFSJN� TP� DFSL�
WFOF� PCMBTUJ� ����� OBE� OKFHPWJNJ� NFTUJ� SB[HMBTJMF
JOUFSEJLU
� KF�NFE� DJWJUBUFT� JQTJVT� OBWFEFO� UVEJ�7F�
MJLPWFD����� 5VEJ� TBN� WPKWPEB� HB� ����� JNFOVKF� DJ�
WJUBT� OPTUSB
���� OBTFMCJOB� KF� P¦JUOP� äF� PC[JEBOB
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�EB�KF
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LPSPÝLJ� CMJäJOJ
� JNBNP� UBLP� [B� 4MPWFOK�(SBEFD� J[�
WSTUOP� BOBMPHJKP� HMFEF� QSPDFTB� OBTUBKBOKB� VSCBOF
OBTFMCJOF
� LJ� TF� KF� [B¦FM� äF� OBKLBTOFKF� LPOFD� ���
TUPMFUKB� W� ­TUBSFN� USHV­� JO� TF� W� TUPMFUKV� JO� QPM� [B�
LMKV¦JM�T�QSFTFMJUWJKP�JO�[HSBEJUWJKP�OBTFMCJOF�OB�OPWJ
MPLBDJKJ
�QPTUPQOP�VWFMKBWJUWJKP�OB[JWB�NFTUP�	DJWJUBT

JO� LPO¦OP� [HSBEJUWJKP� PC[JEKB�� ,MKVC� UFNV� KF� UFS�
NJOPMPHJKB� ÝF� EBMKF� [FMP� TQSFNFOMKJWB� JO� EPLB[VKF

LBLP� OF[BOFTMKJWP� KF� PQSFEFMKFWBOKF� TUBUVTB� OBTFMKB
[HPMK�QP�OB[JWV�W�WJSJI�

/B�,PSPÝLFN�QB�TP�4QBOIFJNJ�äF�W�����TUPMFUKV
QPTFEPWBMJ� BMJ� VTUBOPWJMJ� ÝF� OFLBK� NFÝ¦BOTLJI� OB�
TFMCJO��ÀU��7JE
�MFUB������W�MJTUJOJ�P�QPEFMJUWJ�EJFDF[F
ÝLPGJKJ�,SLB� P[OB¦FO� LPU�WJMMB
� KF� CJM� ����� T� TUSBOJ
JTUSTLFHB�NFKOFHB� HSPGB� &OHFMCFSUB� 4QBOIFJNB
� LJ
TF�KF�PEQSBWMKBM�OB�ESVHP�LSJäBSTLP�WPKOP
�LPU�EWPS�o
DVSJB�o�[�WTFNJ�QFSUJOFODBNJ
�LJ�TP�NPSEB�[BKFNBMF
UVEJ�USäOP�OBTFMCJOP
�QSPEBO�ÝLPGJKJ�#BNCFSH��7FO�
EBS� EP� EFKBOTLFHB� CBNCFSÝLFHB� QSFW[FNB� WFSKFUOP
TQMPI�OJ�QSJÝMP��ÇF�MFUB������TF�KF�LSBMK�,POSBE�***�

LJ�TF�KF�WSB¦BM�T�LSJäBSTLF�WPKOF
�[�WPKWPEP�)FOSJLPN
TSF¦BM�SBWOP�W�ÀU��7JEV�o�UP�WTFLBLPS�LBäF
�EB�KF�ÝMP
[B�QPNFNCOP�OBTFMCJOP
�CJTUWFOP�ESVHB¦OP�PE�WBTJ
o�LJ� KF�CJM�P¦JUOP� äF� W� SPLBI�LPSPÝLFHB� WPKWPEF����
7PKWPEB�)FSNBO�KF�PE������EBMKF�QPHPTUP�SF[JEJSBM
W� UFK� OBTFMCJOJ
� UV� J[WBKBM� [FNMKJÝLF� USBOTBLDJKF� JO
J[TUBWMKBM� MJTUJOF�UFS� JNFM�DFMP�TPEOF�[CPSF�o�QMBDJUB�
/FLB�MJTUJOB�KF�CJMB������WQSJ¦P�WPKWPEF�J[TUBWMKFOB�W
ÀU�� 7JEV� QSFE� #FSOIBSEPWP� IJÝP� o� BOUF� EPNVN
#FSOIBSEJ� o� LKFS� OFEWPNOP� OJ� ÝMP� [B� LNF¦LP� EP�
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�NFEUFN�LP�KF�)FS�
NBOOPW� TJO
� WPKWPEB� 6MSJL� **�
� MFUB� ����� J[TUBWJM
MJTUJOP� JO� GPSP� BQVE� 4BODUVN� 7JUVN
� T� ¦JNFS� KF
NFÝ¦BOTLB� OBTFMCJOB� EPLPO¦OP� QPUSKFOB����� ÇF� W
ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� JNFM� ÀU�� 7JE� P¦JUOP
[OB¦BK�WPKWPETLF�SF[JEFODF�JO�EPNOFWOP�TP�TF�SBWOP
UV� äF� PE� TSFEF� TUPMFUKB� LPWBMJ� WPKWPETLJ� OPWDJ� QP
W[PSV�CSFÝLJI�QGFOJHPW�����5B�WMPHB�OBTFMCJOF� TF� KF
ÝF� TUPQOKFWBMB� W� ¦BTV� WPKWPEF� #FSOBSEB
� LJ� KF� OBK�
QPHPTUFKF� CJWBM� W� ÀU�� 7JEV� JO� HB� JNFOPWBM� GPSVN
OPTUSVN����� 1SJ� QSBWOFN� EFKBOKV� PC� QPTSFEPWBOKV
WPKWPEF� MFUB� ����� TUB� QSJ¦BMB� TPEOJL�8BMUFS� o� MFUB
����� J[QSJ¦BO� LPU� JVEFY� EF� 4BODUP� 7JUP� o� JO� LPWOJ
NPKTUFS�	NPOFUBSJVT
�'SJEFSJL�����5P�EPLB[VKF�MBTUOP
TPETUWP� NFÝ¦BOTLF� OBTFMCJOF� JO� PCFOFN� OFTQPSOP
QPUSKVKF� PCTUPK� ÝFOUWJÝLF� LPWOJDF�� 5BLÝFO� QPNFO
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OBTFMKB� KF� QPUSKFO� T� UFSNJOPN� DJWJUBT� TBODUJ� 7JUJ
� LJ
HB�[BTMFEJNP�W�#FSOBSEPWJ�MJTUJOJ�äF������JO�KF�UBLP
QSWP�PE�WPKWPEPWJI�NFTU
�LJ� TF� KF� MBILP�QPOBÝBMP� T
UFN�VHMFEOJN�OB[JWPN�����,MKVC� UFNV
� EB� LBTOFKF
ÝF� W� �����JI� MFUJI� [BTMFEJNP� QPJNFOPWBOKB� GPSVN

PQQJEVN� JO� DFMP� CVSHVT
� OJ� EWPNB
� EB� HSF� [B� QP�
QPMOPNB� SB[WJUP� NFTUP
� LJ� JNB� [OB¦BK� WPKWPETLF
QSFTUPMOJDF����� 1F¦BU� NFTUOF� PC¦JOF� [� OBQJTPN� 4�
$*7*5"5*4�4$*�7*5*�KF�QSWJ¦�J[QSJ¦BO���������

$FMPWFD
�EPNOFWOP�CSF[�LPOUJOVJUFUF�T�LBLÝOJN
TUBSFKÝJN�OBTFMKFN
�KF�CJM�VTUBOPWMKFO�LPU�NFÝ¦BOTLB
OBTFMCJOB�OB�QSFIPEV�¦F[�(MJOP�OBKWFSKFUOFKF�W�¦BTV
WPKWPEF�)FSNBOB� 	����o����

� JO� TF� W� WJSJI� QSWJ¦
QPKBWJ�[B�WMBEF�OKFHPWFHB�NMBEPMFUOFHB� TJOB�6MSJLB
**�
� LJ� KF� NFE� ����o����� PQSPTUJM� ÝFOUQBWFMTLF
NFOJIF�QMB¦JMB�NJUOJOF� W�$FMPWDV�o�NVUBN� JO� GPSP
$IMBHFOVVSU� SFNJUUJNVT����� /BTFMCJOB� KF� äF� JNFMB
MBTUOP�TPETUWP�o������JO������KF�PNFOKFO�WPKWPEPW
TPEOJL�	JVEFY�EF�$IMBHFOWVSUU
�����7PKWPEB�#FSOBSE
KF� OBUP� NFE� MFUPNB� ����o����� QSFTFMJM� USH� OB
VHPEOFKÝJ� UFSFO� KVäOFKF
� LKFS� KF� äF� W� EPLVNFOUV� P
J[SFLV� JOUFSEJLUB� OBWFEFO� QPMFH� ÀU�� 7JEB� LPU� FOP
ÝUJSJI�WPKWPEPWJI� DJWJUBUFT
����QSWPUOB� MPLBDJKB�QB�TF
PE� TSFEF� ���� TUPMFUKB� EBMKF� JNFOVKF� ­4UBSJ� $FMP�
WFD­�����ÀF�OFLBK�¦BTB�LPU� GPSVN�P[OB¦FWBOB�OBTFM�
CJOB�KF�PE������DJWJUBT
�QSFCJWBMDJ�TP�DJWFT�JO�NFTUOB
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WFOJI� HPTQPEPW� TP� TJ� DFMP� QPTBNF[OJ� TBNPTUBOJ� äF
[HPEBK� QSJ[BEFWBMJ� [B� SB[WPK� MBTUOFHB�VSCBOFHB� TSF�
EJÝ¦B��5BLP�KF�DFTBS�'SJEFSJL�#BSCBSPTB�MFUB������PC
TWPKFN� PCJTLV� OB� ,PSPÝLFN� TBNPTUBOV� 4U�� -BN�
CSFDIU� QPEFMJM� QSBWJDP
� EB� TJ� W� ,ÚGMBDIV� OB� ÝUB�
KFSTLFN� 	W[IPEOP� PE� (SBEDB
� VTUBOPWJ� USH� JO� HB
VSFEJ�QP�USäOFN�P[��NFÝ¦BOTLFN�QSBWV�o�GPSVN�QSP
TVF� WPMVOUBUJT� BSCJUSJP� PSEJOBSF� FU� BE� JQTJVT� FDDMFTJF
DPNNPEVN�GPSFOTJB� JO�FP� TJCJ� JVSB�DPOTUJUVFSF�����1SJ
J[TUBWJUWJ� MJTUJOF� TP� QSJ¦BMJ� NFE� ESVHJN� WPKWPEB
)FSNBO�4QBOIFJN�UFS�HSPGB�#FSUPME�***��"OEFÝLJ�JO
&OHFMCFSU�(PSJÝLJ���FQSBW� EP�EFKBOTLP� VSFTOJ¦JUWF
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QSJWJMFHJKB�[BSBEJ�OFVHPEOJI�PLPMJÝ¦JO�EPMHP�OJ�QSJ�
ÝMP� JO� TF� KF� USH� SB[WJM� ÝFMF� W� ���� TUPMFUKV
� KF� QP�
NFNCFO� JOUFSFT�DFSLWFOF�VTUBOPWF�P[��[BWFEBOKF�P
QPNFOV� UBLÝOFHB� OFBHSBSOFHB� TSFEJÝ¦B� äF� W� UFN
[HPEOKFN� ¦BTV�� "MJ� MBILP� EWPNJNP
� EB� TP� WTJ
QPNFNCOFKÝJ� GFWEBMOJ� HPTQPEKF� o� OB� QSJNFS� PNF�
OKFOF� QSJ¦F� o� UFEBK� äF� QPTFEPWBMJ� JO� SB[WJKBMJ� UBLB
TSFEJÝ¦B 

*[� UFHB� J[¦SQOFHB
�B�QP�NPKFN�NOFOKV�OVKOFHB
QSJLB[B�[HPEOKFHB�OBTUBKBOKB�VSCBOJI�OBTFMCJO�W�ÝJSÝJ
SFHJKJ
�MBILP�[BLMKV¦JNP�TMFEF¦F�

�� QSWF� OFBHSBSOF� OBTFMCJOF� [� [HPEOKFVSCBOJN
[OB¦BKFN�OBTUBKBKP�W� UFN�QSPTUPSV�äF�W����� TUPMFUKV
	#SFäF
�#FMKBL
�7FMJLPWFD

�W�QSFDFKÝOKFN�PCTFHV�QB
W� UFLV� ���� TUPMFUKB� 	QPMFH� PNFOKFOJI� ÝF� $FMPWFD

(SBEFD
� .BSJCPS� ���
�� (SF� [B� KBTOP� J[QSJ¦BOB� OF�
BHSBSOB�OBTFMKB� 	GPSVN
� PQQJEVN
� DJWJUBT
� UVEJ� WJMMB


LJ� TF� W� GVOLDJKTLFN� TNJTMV� CJTUWFOP� SB[MJLVKFKP� PE
BHSBSOJI�� 5V� TP� EPLVNFOUJSBOP� LPODFOUSJSBOF� OF�
BHSBSOF�EFKBWOPTUJ�� USHPWBOKF
�QSPNFU
�EFOBSOP�QP�
TMPWBOKF�	LPWOJDB

�DFSLWFOF�GVOLDJKF
�HPTQPTLB�	EF�
äFMOPLOFäKB
�VQSBWB�	OQS��TFEFäJ�EFäFMTLJI�TPEOJLPW
JO� [FNMKJÝLJI� VSBEPW
� QPHPTUP� SF[JEJSBOKF� TBM[CVS�
ÝLFHB�OBEÝLPGB
�4QBOIFJNPW
�0UPLBSKFW
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��W�DFMFN�����TUPMFUKV�KF�äF�QSJTPUOB�OPWB�TPDJBMOB
LBUFHPSJKB� TWPCPEOJI� NFÝ¦BOPW� o� DJWFT
� CVSHFOTFT

GPSFOTFT�o�KBTOP�MP¦FOJI�PE�QPEMPäOFHB�QSFCJWBMTUWB

LJ� QPTFEVKFKP� OFQSFNJ¦OJOF� QP� NFÝ¦BOTLFN� QSBWV
	JVT�GPSFOTF
�JVT�DJWJMF
�#VSHSFDIU
�JO�[�OKJNJ�TWPCPEOP
SB[QPMBHBKP�

�� äF� W� ���� TUPMFUKV� KF� P¦JUOP� QP[OBO� QPTUPQFL
OB¦SUOF�OPWF�VTUBOPWJUWF�VSCBOF�OBTFMCJOF�CSF[�QP�
NFNCOFKÝFHB� QSFEIPEOJLB� 	OQS�� QSJ� .BSJCPSV� JO
$FMPWDV�OB�UP�LBäF�äF�JNF�.BSDICVSH
�,MBHFOGVSU


P[JSPNB� QSFTFMJUWF� PCTUPKF¦F� TUBSFKÝF� OBTFMCJOF� OB
OPWP� MPLBDJKP� 	#SFäF
� W� ���� TUPMFUKV� ÝF� 7FMJLPWFD
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�

7SOJNP�TF�L�4MPWFOK�(SBEDV��1P�NPKFN�NOFOKV
KF� QSWPUOB� OFBHSBSOB� OBTFMCJOB� T� TWPCPEOJN� NF�
Ý¦BOTLJN� QSFCJWBMTUWPN� W� 4UBSFN� USHV� o� HMFEF� OB
PLPMJÝ¦JOF� W� ÝJSÝJ� SFHJKJ� o� PCTUBKBMB� OFEWPNOP� äF� W
����TUPMFUKV��.PK�HMBWOJ�BSHVNFOU�[B�UP�KF�WF[BO�OB
EPTMFK�ÝF�OFPNFOKFOP�NFÝ¦BOTLP�OBTFMCJOP�W�OFQP�
TSFEOJ� CMJäJOJ� o� %SBWPHSBE�� /B� QPTFTUJ� TBNPTUBOB
ÀFOUQBWFM
�OB�QPNFNCOFN�QSPNFUOFN�LSJäJÝ¦V�PC
QSFIPEV�¦F[�%SBWP
�TP�NJOJTUFSJBMJ�5SVÝFOKTLJ�PLSPH
MFUB������OB¦SUOP�QPTUBWJMJ�HSBE�JO�USH�T�DFSLWJKP�UFS
NPTUPN��7TBK�HSBE�KF�NPSBM�TUBUJ�äF�MFUB�����
�LP�TF
KF�QP�OKFN�JNFOPWBM�0SUPMG�5SVÝFOKTLJ�o�0SUPMGVT�EF
5SBCFSDI����� /B� QSJUPäCP� ÝFOUQBWFMTLFHB� PQBUB� KF
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[FNMKP�W�PLPMJDJ
�J[LS¦JMJ�HP[E�JO�QPTUBWJMJ�DFSLFW����
ÀF� QPNFNCOFKÝJ� QB� KF� WJS� P� QPSBWOBWJ� NFE� 5SV�
ÝFOKTLJNJ� JO� TBNPTUBOPN
�EP�LBUFSF� KF� WQSJ¦P�WSTUF
DFSLWFOJI� EPTUPKBOTUWFOJLPW� QSJÝMP� NFE� MFUPNB
����o�����W�7FMJLPWDV��5SVÝFOKTLJ�TP�QSJ[OBMJ�GFWE�
OP�QSBWJDP�ÀFOUQBWMB�OB�QPTFTUJI�QSJ�%SBWPHSBEV�UFS
NV� PCMKVCJMJ� QSFQVTUJUFW� OFLBK� [FNMKJÝ¦� WLMKV¦OP� [
HSBEPN�� #JTUWFOB� KF� OBWFECB
� EB� CPEP� UP� TUPSJMJ
WQSJ¦P� TWPKFHB� HPTQPEB
� ÝUBKFSTLFHB� WPKWPEF� 0UP�
LBSKB� 	*7�
�o� DPSBN�EPNJOP� JQTPSVN� EVDF� 4UJSFOTJ��7
OBEBMKFWBOKV�KF�ÝF�SF¦FOP
�EB�TP�TBNPTUBOV�QSFQVTUJMJ
EWF�[FNMKJÝ¦J�P[��IJÝJ�W�USHV�%SBWPHSBEV�	EVBT�BSFBT
JO�GPSP�5SBCFSDI�FEJGJDBUBT

�EB�TBNPTUBOTLJN�MKVEFN
W� USHV�OJ� WF¦� QPUSFCOP�QMB¦FWBUJ�NJUOJOF� JO� ESVHJI
USäOJI�EBKBUFW�	����UIFMPOFP�����FU�PNOJ�GPSFOTJ�FYBDUJPOF
����JO�GPSP
�UFS�EB�JNBKP�QSPTU�QSFIPE�CSF[�QMB¦JMB�¦F[
NPTU
�LJ�KF�QPE�HSBEPN�	EF�QPOUF�RVJ�TVC�DBTUSP�5SB�
CFSDI� USBOT� GMVWJVN� EJSFDUVT� FTU
����� *[� UFHB� J[SFEOP
QPNFNCOFHB�EPLVNFOUB�UBLP�J[WFNP�[B�PCTUPK�USV�
ÝFOKTLF�NFÝ¦BOTLF�OBTFMCJOF�	GPSVN
�W�%SBWPHSBEV

SB[QBSDFMJSBOF� QP� VSCBOFN� TJTUFNV� 	BSFB

� LKFS� TP
QPUFLBMF� OFBHSBSOF� EFKBWOPTUJ� 	USHPWBOKF
� QSPNFU


PE�LBUFSJI�TP�TF�QPCJSBMJ�NJUOJOB
�NPTUOJOB�JO�ESVHF
USäOF� EBKBUWF��5SVÝFOKTLJ� TP� CJMJ�NJOJTUFSJBMJ� ÝUBKFS�
TLFHB� WPKWPEF� JO� EP� [HSBEJUWF� DFMFHB� GFWEBMOFHB
LPNQMFLTB� 	HSBE
� USH
� DFSLFW
� NPTU
� KF� OFEWPNOP
QSJÝMP�[�OKFHPWJN�TPHMBTKFN
�¦F�OF� DFMP�OB�OKFHPWP
JOJDJBUJWP
� LPU� KBTOP� LBäF� PNFOKFOJ� DJUBU�� 0UPLBSKJ
QB�TP�CJMJ�ÝF�OFLBK�EFTFUMFUJK�QSFK�HPTQPEBSKJ�4MPWFOK
(SBEDB� JO� QSFE� ����� TP� KJI� UBN� OBTMFEJMJ� HSPGKF
"OEFÝLJ�� 7� OB¦SUOJ� QPTUBWJUWJ� USHB� %SBWPHSBEB� W
OFQPTSFEOJ�CMJäJOJ�o�NBOK�LPU����LJMPNFUSPW�o�MBILP
QP� NPKFN� NOFOKV� WJEJNP� LPOLVSFO¦OP� VTUBOPWP
4MPWFOK�(SBEDV
� QPE�NFOUPSTUWPN� ÝUBKFSTLFHB� WPK�
WPEF� OBTUBMP� SBWOP� [BSBEJ� J[HVCF� 4MPWFOK� (SBEDB�
5P�QB�OFJ[PHJCOP�WPEJ�L�MPHJ¦OFNV�TLMFQV
�EB�KF�W
4MPWFOK�(SBEDV�JTUP¦BTOP�äF�PCTUBKBMB�VSCBOB�OBTFM�
CJOB�o�LJ�KP�W�[BEOKJI�EFTFUMFUKJI�����TUPMFUKB�QPUSKVKF
äF� PNFOKFOJ� QSJWJMFHJK� [B� LBSUV[JKP� ÇJ¦F�� 7� UBLP
QPNFNCOFN�HPTQPTLFN�TSFEJÝ¦V
�LKFS�TP�TF�LPU�QP�
TFTUOJLJ� J[NFOKBWBMJ� WPEJMOJ�LOF[J�QSPTUPSB�o�4QBO�
IFJNJ
�0UPLBSKJ
�"OEFÝLJ� o� WTJ� UVEJ� TBNJ� EPLB[BOJ
QPEQPSOJLJ�SB[WPKB�NFÝ¦BOTLJI�OBTFMCJO
�TJ�ESVHB¦�
OFHB� SB[WPKB� UVEJ� OF�NPSFNP� QSFETUBWMKBUJ��%PLV�
NFOUJ�P�%SBWPHSBEV�QB�PNPHP¦BKP� ÝF�FO� [HPWPSFO
TLMFQ� o� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� TP� W� PCSBWOB�
WBOFN�QSPTUPSV�OF�MF�LOF[J
�UFNWF¦�DFMP�NJOJTUFSJBMJ
äF�VTUBOBWMKBMJ�VSCBOF�OBTFMCJOF��%SBWPHSBE�KF�OBN�
SF¦� W� OBTMFEOKJI� EFTFUMFUKJI� KBTOP� J[QSJ¦BO� LPU� MBTU
5SVÝFOKTLJI�o�MFUB������HB�OB�QSJNFS�JNFOVKFKP� GP�
SVN�OPTUSVN�5SBCFSDI����

,PNV�UPSFK�MBILP�QSJQJÝFNP�JOJDJBUJWP�[B�VSCBOJ
SB[WPK�4MPWFOK�(SBEDB�	4UBSFHB�USHB
� JO�NPSEB�UVEJ
QSFTFMJUFW�JO�OPWP�OB¦SUOP�[HSBEJUFW�OBTFMCJOF�LJMP�

��� .)%$�&SHÊO[VOHTIFGU
�ÝU������B��(SBEJWP�*7
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�ÝU��������(SBEJWP�*7
�ÝU������
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NFUFS�W[IPEOFKF�OB�TPUP¦KV�.JTMJOKF�JO�4VIBEPMOJDF 
5FPSFUJ¦OP� CJ� CJM� UP� MBILP� QSFE� MFUPN� ����� äF
NPHP¦OJ�HSPG�#FSOBSE�4QBOIFJN
�JO�[FMP�WFSKFUOP�KF

EB� TF� KF� äF� W� OKFHPWFN� ¦BTV� [B¦FMP� JOUFO[JWOP� OF�
BHSBSOP�äJWMKFOKF�W� TUBSJ�DFOUSBMOJ�OBTFMCJOJ�QPE� TMP�
WFOKHSBÝLJN�HSBEPN��,BLÝOJ�WFMJLPQPUF[OFKÝJ�VLSFQJ
[B�VSCBOJ�SB[WPK�T�TUSBOJ�4QBOIFJNPW�QB�TF�NJ�ÝF�OF
[EJKP�WFSKFUOJ
�TBK�TP�W�7FMJLPWDV�äF�QPTFEPWBMJ�TWPKP
DFOUSBMOP�NFÝ¦BOTLP�OBTFMCJOP�JO�KP�WFSKFUOP�äF�UFEBK
TLVÝBMJ� SB[WJKBUJ� UVEJ�W�ÀU��7JEV� UFS�OB�,SBOKTLFN� W
-KVCMKBOJ� JO�LBTOFKF�,PTUBOKFWJDJ��3FMBUJWOP�LSBULP�
USBKOB�EPCB�PCMBTUJ�0UPLBSKFW�QSJCMJäOP�EWF�EFTFUMFUKJ
PE������EBMKF�o�HMFEF�OB�TNSU�0UPLBSKB�***��MFUB�����
JO� SPTOP� NMBEPTU� OKFHPWFHB� OBTMFEOJLB� KF� CJM
FGFLUJWOJ� ¦BT� ÝF� NBOKÝJ� o� KF� [� P[JSPN� OB� OKJIPWP
BNCJDJP[OPTU� JO� PSHBOJ[BDJKTLP� TQPTPCOPTU� QSJ
SB[WPKV� MBTUOJI� VSCBOJI� TSFEJÝ¦� WFSKFUOP� QP[JUJWOP
WQMJWBMB�OB�SB[WPK
�WFOEBS�LBLÝOJI�JOEJDFW�HMFEF�WFMJ�
LPQPUF[OFKÝJI�VLSFQPW�OJNBNP��1P�NPKFN�NOFOKV
MBILP�EFKBOTLF�­VTUBOPWJUFMKF­�NFTUB�4MPWFOK�(SBEFD
WJEJNP�W�HSPGJI�"OEFÝLJI
�LJ�TP�OBKLBTOFKF�PE�����
UFS�OBEBMKOKFHB� USJ¦FUSU� TUPMFUKB�PCWMBEPWBMJ�HPTQPTU�
WP��;B�UP�UF[P�JNBN�WSTUP�BSHVNFOUPW�

3F[JEFODB�HSPGPW�"OEFÝLJI

#BWBSTLJ� HSPGKF�"OEFÝLJ� TP� äF� TSFEJ� ���� TUPMFUKB
QPTWF¦BMJ� QSFDFK� QP[PSOPTUJ� TWPKJN� KVäOJN� QPTFTU�
OJN�TLMPQPN�UBLP�OB�5JSPMTLFN�LPU�OB�,SBOKTLFN�
#FSUPME�**��TF�KF�äF�W�MFUJI�����o�����JO�LBTOFKF�ÝF
WF¦LSBU�JNFOPWBM�QP�,BNOJLV�o�TWPKFN�TSFEJÝ¦V�OB
,SBOKTLFN�o�LPU� DPNFT� EF� 4UFJO�����,� UBLÝOJ� LOFäKJ
SF[JEFODJ�KF�OBSBWOP�TPEJMB�VSCBOB�OBTMFCJOB
�LJ�TF�KF
OFEWPNOP�SB[WJMB�OBKLBTOFKF�EP�LPODB����� TUPMFUKB�
1SWJ¦� KP� [BTMFEJNP� W� PNFOKFOFN� QSJWJMFHJKV� [B
LBSUV[JKP�ÇJ¦F
�LKFS�KF�NFSBOTLJ�WPKWPEB�#FSUPME�*7�
PQSPTUJM� TBNPTUBO� QMB¦JMB� NJUOJOF� JO� GPSP� TVP
4UFVO�����4�UFN�TF�VKFNB�VHPUPWJUFW
�EB�TP�"OEFÝLJ
äF�W�[BEOKFN�EFTFUMFUKV�����TUPMFUKB�W�,BNOJLV�o�LPU
QSJCMJäOP� JTUP¦BTOP� UVEJ� W� 4MPWFOK�(SBEDV� o� LPWBMJ
TWPKF� OPWDF
� LJ� TP� CJMJ� TFWFEB� OBNFOKFOJ� PCUPLV� W
USäOJ�OBTFMCJOJ�����-JTUJOB�J[�MFUB������PNFOKB�LBN�
OJÝLF� NFÝ¦BOF� o� DJWFT� 4UFZOFOTFT
���� NFEUFN� LP
ESVHB� J[� ����� EPLB[VKF� UBLP� PCTUPK� NFTUOFHB� PC�
[JEKB�JO�NFÝ¦BOTLFHB�ÝQJUBMB�LPU�UVEJ�QSFOPT�GBSOFHB
TFEFäB� J[�/FWFMK�L�NFTUOJ�DFSLWJ�TW��.BSJKF�����7TF
UP�KBTOP�QSJ¦B�P�DFMPWJUFN�SB[WPKV�NFÝ¦BOTLF�OBTFM�
CJOF
� LJ� KF� NPSBMB� JNFUJ� WTBK� OFLBKEFTFUMFUOP� USB�
EJDJKP��.FOJN
�EB� KF�EP�QMBOTLF� VTUBOPWJUWF�,BN�
OJLB�o� T�QSBWJMOJN�UMPSJTPN� JO� USäOJN�QSPTUPSPN�o
QPMFH� ����� QSWJ¦� J[QSJ¦BOFHB� 4QPEOKFHB� HSBEV

��� (MFK� QSJTQFWLF� W�� ,BNOJL� ����o����
� [MBTUJ� SB[QSBWF
#PäB�0UPSFQDB�

��� (M��TUS������
��� #BVNHBSUOFS
�,PWOJDJ
�TUS�����TM���,PT
�4SFEOKFWFÝLB�LPW�
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��� 0UPSFQFD
�-JTUJOB
�TUS����o���



0,+$�.26,��=$ý(7.,�0(67$�6/29(1-�*5$'(&�����±���

 

�������

���

OFEWPNOP�QSJÝMP�W�UFLV�ESVHF�QPMPWJDF�����TUPMFUKB�
(SPGKF�TP�JNFMJ�[�#BWBSTLF�PCJMP�W[PSPW�JO�J[LVÝFOK
[�SB[WJKBOKFN�VSCBOJI�TSFEJÝ¦��;MBTUJ�QP�QPW[EJHV�W
NFSBOTLF�WPKWPEF�MFUB������TP�PC�IVEJ�LPOLVSFODJ
CBWBSTLJI� 8JUUFMTCBDIPW� o� LPU� KF� VHPUPWJM� &SXJO
)FSSNBOO�o� [B¦FMJ�OB� WTFI� TWPKJI�HPTQPTLJI� LPN�
QMFLTJI� JOUFO[JWOP� SB[WJKBUJ� VSCBOF� DFOUSBMOF� LSB�
KF�����.FÝ¦BOTLF�OBTFMCJOF�TP�VTUBOPWJMJ�OB�P[FNMKV
TWPKF�NBUJ¦OF� CBWBSTLF� HSPGJKF� W� %JF�OV
� OB� GSBO�
LPWTLJI� QPTFTUJI� W� -JDIUFOGFMTV
� 4DIF�MJU[V� JO
#BZSFVUIV
� UFS�OB�5JSPMTLFN� W� *OOTCSVDLV
� QSJ� ¦F�
NFS� OBK� CJ� CJMP� JOJDJBUJWOP� PCEPCKF� VTUBOPWJUFW� BMJ
QSFTFMJUFW� OBTFMCJO� äF� W� EFTFUMFUKJI� ����o��������
;MBTUJ� QSJNFS� *OOTCSVDLB� KF� J[SFEOP� EPCSP� EPLV�
NFOUJSBO�JO�QPNFOJ�PEMJ¦OP�BOBMPHJKP�SB[WPKV�,BN�
OJLB�UFS�4MPWFOK�(SBEDB�

1SWPUOJ�"OEFÝLJ� GPSVN�W� *OOTCSVDLV� [�NPTUPN
KF� PCTUBKBM� äF� QSFE� MFUPN� ������ *TUSTLJ� NFKOJ� HSPG
#FSUPME� ***�� TF� KF� PEMP¦JM
� EB� CP� USH� QSFTFMJM� OB
QSPNFUOP� VHPEOFKÝP� MPLBDJKP
� OB� [FNMKJÝ¦F� TBNP�
TUBOB�8JMUFO�OB�KVäOFN�CSFHV�SFLF�*OO��-FUB�����
KF�QSJÝMP�EP�EPHPWPSB�T�TBNPTUBOPN�JO�#FSUPME�KF�GP�
SVN�OPTUSVN� USBOT�QPOUFN�QPOFSFNVT
� UPSFK�QSFTFMJM
äF� PCTUPKF¦� USH�� 7� MJTUJOJ� TP� PNFOKFOJ� QSFCJWBMDJ
	GPSFOTFT

� LJ� TP� äJWFMJ� äF� W� J[WPSOJ� USäOJ� OBTFMCJOJ

IJÝF�	EPNPT�JO�GPSP
�UFS�NJUOJOB�	UIFMPOFVN�GPSJ
��(P�
WPSB� KF� UVEJ� P� QSBFGFDUVT� GPSFOTJT� o� USÝLFN� TPEOJLV

UPSFK�KF�OBTFMCJOB�äF�JNFMB�MBTUOP�TPETUWP�P[��TPEOP
PLSPäKF����� 7� ESVHJ� MJTUJOJ� P� QPSBWOBWJ� T� TBNP�
TUBOPN�J[� MFUB������QB�#FSUPME�*7��HPWPSJ�P�TWPKJI
USäBOJI� 	GPSFOTFT� OPTUSPT� EF� *OTCSVDL
� UFS� USHPWDJI
	OFHPDJBUPSFT

� LJ� KJI� KF� OKFHPW� P¦F� OBTFMJM� W� QSF�
TUBWMKFOP� USäOP� OBTFMCJOP� o� ���� USBOTMBUP� GPSP� ���� MP�
DBWFSBOU�����7PKWPEB�0UPO�7***�� KF� OBUP� MFUB� ����
NFTUV�	DJWJUBT
�QPUSEJM�WTF�QSBWJDF
�LJ�TP�KJI�QPEFMJMJ
OKFHPWJ�QSFEOJLJ
����T�¦JNFS�KF�*OOTCSVDL�QPTUBM�FOP
OBKTUBSFKÝJI� BWTUSJKTLJI�NFTU� [� [BQJTBOJNJ�NFTUOJNJ
QSBWJDBNJ� JO� PCFOFN� FEJOB� BOEFÝLB� VSCBOB� OBTFM�
CJOB
�WLMKV¦OP�T�UJTUJNJ�W�/FN¦JKJ
�[B�LBUFSP�TF�KF�UBL
QSJWJMFHJK�PISBOJM�����,BS�OJLBLPS�OF�QPNFOJ
�EB�OJTP
CJMJ� J[TUBWMKFOJ� UVEJ� [B� PTUBMB� NFTUB� o� NFE� OKJNJ
,BNOJL�JO�4MPWFOK�(SBEFD�o�JO�TF�QB¦�OJTP�PISBOJMJ�

;HPEPWJOB�"OEFÝLJI
�FOF�OBKVHMFEOFKÝJI�SPECJO
W�DFMJ�ESäBWJ
�JO�[MBTUJ�VHPUPWJUWF�P�[HPEOKFN�SB[WPKV
OKJIPWJI�VSCBOJI�TSFEJÝ¦�ESVHPE
�PNPHP¦BKP�VUFNF�
MKFO� TLMFQ
� EB� TP� OB� FOBL� OB¦JO� [HPEBK� PCMJLPWBMJ
UVEJ� TWPKJ� EWF�NFÝ¦BOTLJ� OBTFMCJOJ� OB� 4MPWFOTLFN�
,PU� BSHVNFOU� [B� UP� UF[P� OBK� PNFOJN� UVEJ� QSFTF�
OFUMKJWP�VHPUPWJUFW�&SXJOB�)FSSNBOOB
�EB�TF� UMPSJT
4MPWFOK�(SBEDB�OFWFSKFUOP�VKFNB�T�UMPSJTPN������äF

��� (M��)FSSNBOO
�;V�EFO�4UBEUSFDIUTWFSMFJIVOHFO
�TUS�����o
����

��� )FSSNBOO
�;V�EFO�4UBEUSFDIUTWFSMFJIVOHFO
�TUS������
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� "VTHFXÊIMUF� 6SLVOEFO
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LPU� DJWJUBT� J[QSJ¦BOFHB� BOEFÝLFHB� #BZSFVUIB� OB
'SBOLPWTLFN����� ;BUP� MBILP� WTFCJOP� GBMTJGJDJSBOF
MJTUJOF� äJ¦LF� LBSUV[JKF� [� [B¦FULB� ���� TUPMFUKB
� LJ
HPWPSJ�P�GPSVN�,BNOJLV�UFS�PNFOKB�USHPWBOKF
�NJU�
OJOP�JO�ESVHF�EBKBUWF�W�4MPWFOK�(SBEDV
�QP�NPKFN
NOFOKV� PCSBWOBWBNP� LPU� USEFO� EPLB[� [B� PCTUPK
PCFI� NFÝ¦BOTLJI� OBTFMCJO� äF� LPOFD� ���� TUPMFUKB�
;MBTUJ� FOLSBUFO� QSJNFS� BOEFÝLF� QSFTFMJUWF� USHB� W
*OOTCSVDLV� MFUB������ KF� EPCFS� BSHVNFOU
� EB� MBILP
UVEJ� QSJ� 4MPWFOK�(SBEDV� EPNOFWBNP� FOBLP� QSFTF�
MJUFW� JO� [HSBEJUFW�OPWF�OBTFMCJOF� äF� LPOFD� ���� TUP�
MFUKB��(MFEF�OB�UP
�EB�TP�NJOJTUFSJBMJ�5SVÝFOKTLJ�äF�W
USFUKJ�USFUKJOJ�����TUPMFUKB�W�OFQPTSFEOJ�CMJäJOJ�­J[�OJ¦­
VTUBOPWJMJ�OPWP�USäOP�OBTFMKF
�CJ�CJM�QPEPCFO�VLSFQ
LOF[PW�"OEFÝLJI�W�4MPWFOK�(SBEDV�QPQPMOPNB�OB�
SBWFO��6QPÝUFWBUJ�QB�KF�QPUSFCOP�ÝF�FOP�PLPMJÝ¦JOP�
4MPWFOKHSBÝLP�HPTQPTUWP� KF�CJMP�QPMFH�OFLBK� SB[USF�
TFOF� QPTFTUJ� FEJOP� PNFNCF� WSFEOP� BOEFÝLP� PQP�
SJÝ¦F� OB�,PSPÝLFN��0C� IVEJ� LPOLVSFODJ� QP� SBOHV
FOBLPWSFEOJI� EJOBTUJ¦OJI� SPECJO� 4QBOIFJNPW� JO
0UPLBSKFW�W�UFK�SFHJKJ�o�PCPKJ�TP�UFEBK�äF�QPTFEPWBMJ
WSTUP� VSCBOJI� OBTFMCJO� o� KF� CJM� SB[WPK� QPEPCOFHB
BOEFÝLFHB� TSFEJÝ¦B� W� 4MPWFOK� (SBEDV� UBLPSFLP¦
TUSBUFÝLB� OVKB� JO� KF� W� EPMP¦FOFN�NPNFOUV�NPSEB
JHSBM�WMPHP�DFMP�W�ÝJSÝJI�JOUFSFTJI�DFTBSTUWB�P[��DFTBSKB
'SJEFSJLB� #BSCBSPTF����� 4MPWFOK�(SBEFD� OJLBLPS� OJ
CJM� [BQPTUBWMKFO� BMJ� LBLPSLPMJ� NBSHJOBMJ[JSBO� EFM
EPNJOJKB�LOFäKF�SPECJOF��0�UFN�QSJ¦B�OFLBK�o�HMFEF
OB� TMBCP� PISBOKFOPTU� WJSPW� [B� UP� EPCP� SB[VNMKJWP
NBMP�o�B�[BUP�UPMJLP�CPMK�[HPWPSOJI�WJSPW��&EFO�KF�äF
PNFOKFOB�QPHPECB�J[������NFE�WPKWPEP�#FSUPMEPN
*7��JO�LSÝLJN�ÝLPGPN�HMFEF�QPSP¦BOKB�NFE�OKVOJNJ
NJOJTUFSJBMJ
� LKFS� KF� 4MPWFOKHSBÝLP� LPU� TBNPTUPKOB
QSPWJODB� OBWFEFOP� QPMFH� ,PSPÝLF� JO� ,SBOKTLF� o
NJOJTUFSJBMFT� ����QSFGBUJ�EVDJT�RVPT�IBCFU� JO�,BSJOUIJB
FU�8JOEJTTHSB[F�BD�QFS�UPUBN�$BSOJPMBN�����5V�KF�CJMB
P¦JUOP� OBTFMKFOB�NP¦OB� JO� [BLMKV¦FOB� TLVQJOB� BO�
EFÝLJI�NJOJTUFSJBMPW
� LJ� CJ� MBILP� JNFMJ� QPNFNCOP
WMPHP�UVEJ�QSJ�SB[WPKV�VSCBOF�OBTFMCJOF�JO�OKFOJ�QP�
TFMJUWJ�� ,BNOJÝLP� JO� TMPWFOKHSBÝLP� HPTQPTUWP� TUB
JNFMJ�P¦JUOP�[B�"OEFÝLF�UVEJ�QSFDFKÝOKP�FLPOPNTLP
UFäP
� LPU� MBILP� TLMFQBNP� J[� ����� W� 6EJOBI� TLMF�
OKFOF� QPHPECF� NFE� #FSUPMEPN� *7�� JO� QBUSJBSIPN
1FSFHSJOPN�� 7PKWPEB� KF� QBUSJBSIV� [B� QPTPKFOP
PHSPNOP�WTPUP������NBSL�CSFÝLJI�EFOBSKFW�KBN¦JM�[
PCFNB�HSBEPWPNB�W�,BNOJLV�JO�WTFN�QSJQBEBKP¦JN
	OFEWPNOP�TLVQBK� T� USHPN
� UFS�[�EFMPN�QPTFTUJ�OB
4MPWFOKHSBÝLFN� o� BQVU�(SB[����� 7FMJL� QPNFO� JNB
UVEJ�VSFEJUFW�TMPWFOKHSBÝLF�LPWOJDF�OPWDFW�äF�LPOFD
����TUPMFUKB
�LJ� KF�CJMB�QSJ�WTFI�LOF[JI�UFHB�¦BTB�WF�
[BOB� J[LMKV¦OP� OB� OBKQPNFNCOFKÝB� HPTQPTLB� TSF�
EJÝ¦B� T� QSJQBEBKP¦P� VSCBOP� OBTFMCJOP� 	OQS�� &OOT

'JTDIBV
� (SBEFD
� 1UVK
� #SFäF
� ÀU�� 7JE
� #FMKBL
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4MJLB����-JTUJOB�PHMFKTLFHB�QBUSJBSIB�#FSUPMEB�"OEFÝLFHB
�J[TUBWMKFOB�����BQSJMB������W�DFSLWJ�TW��&MJ[BCFUF�W�USHV
4MPWFOK�(SBEFD�	JO�FDDMFTJB�CFBUF�&MJTBCFU�JO�GPSP�8JOEJTHSB[F
��;�OKP�KF�TWPKP�EFEJÝWJOP�OB�4MPWFOKHSBÝLFN�o
HSBE�JO�HPTQPTUWP�T�TPETUWPN
�QPEMPäOJLJ
�NJOJTUFSJBMJ
�USHPN
�NJUOJOP�JO�LPWOJDP�o�QPEFMJM�PHMFKTLFNV�QBUSJBSIBUV�
%PLVNFOU�QSWJW�OFQPTSFEOP�PNFOKB�NFÝWBOTLP�OBTFMCJOP�LPU�USH�	GPSVN
� JO�EPLB[VKF�OKFOP� MFHP�OB�OPWJ� MPLBDJKJ
	#JCMJPUFDB�DPNNVOBMF�W�7JENV�	6EJOF

�GPOE�+PQQJ
�.T�������	QP�GPUPLPQJKJ
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-KVCMKBOB
�,PTUBOKFWJDB� ���
��,PU� EPEBUOJ� BSHVNFOU
[B� UF[P
�EB� KF�NFÝ¦BOTLB�OBTFMCJOB�4MPWFOK�(SBEFD
PCTUBKBMB� äF� LPOFD� ���� TUPMFUKB
� OBK� QPMFH� äF� PNF�
OKFOFHB�%SBWPHSBEB�OBWFEFNP� ÝF� CMJäOKJ� 1MJCFSL� W
1PEKVOJ�� 5SH� HSPGPW� 7PWCSÝLJI� KF� PC� TWPKJ� QSWJ
PNFNCJ�MFUB�����
�W�LBUFSJ�KF�CJM�LPU�GPSVN�1MJCVSDI
[BTUBWMKFO�HSPGV�)FSNBOV�0SUFOCVSÝLFNV
�äF�J[LB�
[BO� LPU� DFMPWJUB� NFÝ¦BOTLB� OBTFMCJOB� [� MBTUOJN
TPETUWPN
� TBK� KF� PNFOKFO� UVEJ� USÝLJ� TPEOJL� o� JVEFY
JMMJVT� GPSJ�� ;BTUBWJUFW� PCTUPKF¦FHB� USHB� OFEWPNOP
VQSBWJ¦VKF� TLMFQ� P� WTBK� OFLBK� EFTFUMFUOFN� PCTUPKV
NFÝ¦BOTLF� OBTFMCJOF
� LJ� TF� EP� UF� GB[F� OJ� NPHMB
SB[WJUJ� ¦F[� OP¦�� 1SWB� JO� OBKQPNFNCOFKÝB� QSJ¦B� UF
QMJCFSÝLF�MJTUJOF�KF�CJM�NBSDIJP�*TUSJF�)FOSJL�"OEFÝLJ

HPTQPE� 4MPWFOK� (SBEDB�� "MJ� PC� PCTUPKV� NJOJTUF�
SJBMOFHB� %SBWPHSBEB� JO� HSPGPWTLFHB� 1MJCFSLB� PC
QSFMPNV�����W�����TUPMFUKF�MBILP�ÝF�EWPNJNP�P�PC�
TUPKV�LOFäKFHB�4MPWFOK�(SBEDB
�W�LBUFSFHB� TFODJ� TUB
TF�PCB�USHB�WFEOP�OBIBKBMB 

�F�QPW[BNFNP�VHPUPWJUWF� o�4MPWFOK�(SBEFD� KF
CJM�W�����TUPMFUKV�J[SFEOP�QPNFNCOP�[FNMKJÝLP�HPT�
QPTUWP
�[BQPSFEPNB�W� SPLBI�4QBOIFJNPW
�0UPLBS�
KFW� UFS�äF�QSFE� MFUPN������ JO�EP������HSPGPW�"O�
EFÝLJI��7�4UBSFN�USHV�QPE�HSBEPN�TF�KF�W�UFLV����
TUPMFUKB� o� QP� ÝUFWJMOJI� BOBMPHJKBI� J[� ÝJSÝF� SFHJKF� o
JOUFO[JWOP� SB[WJKBMB� [HPEOKB� VSCBOB� OBTFMCJOB�� 1P�
USKVKF� KP�	QPOBSFKFOJ
�QSJWJMFHJK�[B�LBSUV[JKP�ÇJ¦F
�LJ
EPLB[VKF
� EB� TP� äJ¦LJ� NFOJIJ� äF� W� ¦BTV� WPKWPEF
#FSUPMEB�***��	p����
�QSPEBKBMJ�JO�OBLVQPWBMJ�W�4MP�
WFOK�(SBEDV
� LKFS� TP� TF� PE� UFI� EFKBWOPTUJ� QPCJSBMF
NJUOJOB�JO�ESVHF�EBKBUWF��0CTUBKB�WFMJLB�WFSKFUOPTU

EB� TP�"OEFÝLJ� o� LPU� W� *OOTCSVDLV� o� äF� W� [BEOKJI
EFTFUMFUKJI� ���� TUPMFUKB� QSFTFMJMJ� USäOP� OBTFMCJOP� JO
OKFOP�QSFCJWBMTUWP�J[�4UBSFHB�USHB�OB�VHPEOFKÝP�MP�
LBDJKP� JO� UV� QMBOTLP� [BTOPWBMJ� TPEPCOP�NFTUP�4MP�
WFOK�(SBEFD�[�OBNFOTLJN�USäOJN�QSPTUPSPN
�P�¦F�
NFS� ÝF� EBOFT� QSJ¦B� FEFO� OBKQSBWJMOFKÝJI� VSCBOJI
UMPSJTPW� TMPWFOTLJI�NFTU� 	TMJLB� �
�� *[LMKV¦OP� [BSBEJ
OFVHPEOF�PISBOKFOPTUJ�WJSPW�NFÝ¦BOTLB�OBTFMCJOB�OJ
OFQPTSFEOP�J[QSJ¦BOB�W�WJSJI�WTF�EP�MFUB������	KF�QB
EPCSP� EPLVNFOUJSBO� QPQPMOPNB� QSJNFSMKJWJ� ,BN�
OJL
��5FHB� MFUB� KF�QBUSJBSI�#FSUPME�"OEFÝLJ
� [BEOKJ
TWPKFHB� SPEV
� QPEBSJM�0HMFKV� WTP� TWPKP� MBTUOJOP� OB
4MPWFOKHSBÝLFN� [� WTFNJ� QSBWJDBNJ�� TPETUWPN
� US�
HPN
� NJUOJOP
� LPWOJDP� UFS� NJOJTUFSJBMJ� JO� QPEMPä�
OJLJ�� -JTUJOB� KF� CJMB� J[TUBWMKFOB� W� DFSLWJ� TWFUF� &MJ�
[BCFUF� W� USHV� 4MPWFOK� (SBEFD� o� JO� FDDMFTJB� CFBUF
&MJTBCFU�JO�GPSP�8JOEJTHSB[F�	TMJLB��
����

.FOJN
�EB� UB�QP[OB�PNFNCB�OJLBLPS�OF�NPSF
CJUJ�PQPSB�[B�UF[P�P�QP[OFN�OBTUBOLV�NFTUB
����¦F�
NVS� OBTQSPUVKFKP� WTF� [HPSBK� QSJLB[BOF� PLPMJÝ¦JOF�
*[SFEOP�EPCSP�BOBMPHJKP�[B�UP�JNBNP�QSJ�-KVCMKBOJ

LKFS� KF� PC� TBNJ� QSWJ� PNFNCJ� NFÝ¦BOTLF� OBTFMCJOF
MFUB������äF�HPWPS�P�[HSBKFOFN�NFTUV�	DJWJUBT

�DFMP
[�PC[JEKFN
�JO�KF�JNFMB�OBTFMCJOB�OFEWPNOP�TUPMFUKF

��� (SBEJWP�7*��
�ÝU�������6#4U�***
�ÝU�����
��� 1SJN��0UPSFQFD
�4SFEOKFWFÝLJ�1FWBUJ
�TUS������

BMJ�ÝF�EBMKÝP�QSFE[HPEPWJOP
�¦FQSBW�P�UFN�OJ�OPCFOF
PISBOKFOF�WFTUJ��4MPWFOK�(SBEFD�KF�OBUP�MFUB������W
MJTUJOJ�LPSPÝLFHB�WPKWPEF�6MSJLB�***��4QBOIFJNB
�LJ
KF� HPTQPTUWP� PE� 0HMFKB� QSJEPCJM� W� GFWE
� TLVQBK� T
,BNOJLPN� QSWJ¦� J[SFDOP� JNFOPWBO� NFTUP� o� JO
DJWJUBUJCVT� OPTUSJT�4UBJO� BD�8JOEJ[HSF[� 	TMJLB� �
����
;BOJNJWP�KF
�EB�HSF�QSJ�UFN�SBWOP�[B�PCOPWJUFW�P[�
QPWF¦BOKF�LPSJTUJ�JO�QSBWJD�TBNPTUBOB�ÇJ¦F�W�4MPWFOK
(SBEDV� JO� ,BNOJLV
� LPU� KJI� KF� UB� EPCJM� [� 	QPOB�
SFKFOP
� MJTUJOP� #FSUPMEB� *7�� "OEFÝLFHB� LPOFD� ���
TUPMFUKB��7PKWPEB�6MSJL�PNFOKB
�EB�HSF�[B�NJMPTUJ
�LJ
TP� KJI� QPEFMJMJ� TBNPTUBOV� OKFHPWJ� QSFEIPEOJLJ� o� B
OPTUSJT� QSFEFDFTTPSJCVT� FJT� GBDUBN� o� JO� EB� TP� CJMF� äF
EPMHP�¦BTB�PCJ¦BKOF�o�MPOHP�UFNQPSF�DPOTVFUB��5P�EP�
LB[VKF
�EB� KF�äJ¦LB�LBSUV[JKB�EFKBOTLP�äF�EPMHP�LP�
SJTUJMB�BOEFÝLJ�QSJWJMFHJK�P�QSPEBKJ� JO�OBLVQV�W�4MP�
WFOK�(SBEDV�CSF[�QMB¦JMB�NJUOJOF�JO�EB�KF�OFEWPNOP
WTBK� UPMJLP� ¦BTB� PCTUBKBMB� UBN� PEHPWBSKBKP¦B� USäOB
OBTFMCJOB��,BS�QPQPMOPNB�SFMBUJWJ[JSB�QSWP�OBLMKV¦�
OP�J[SFDOP�PNFNCP�USHB�MFUB������

5BLÝOP�SB[VNFWBOKF�EPMHPUSBKOFHB�SB[WPKB�VSCB�
OFHB� 4MPWFOK� (SBEDB� EP� QSWF� PNFNCF� LPU� GPSVN
MFUB� ����� PNPHP¦B� UVEJ� CPMK� MPHJ¦OP� JOUFSQSFUBDJKP
[HPEOKJI�WJSPW
�[MBTUJ�HMFEF�DFSLWFOF�VQSBWF��$FSLFW
TW�� 1BOLSBDJKB� OBE� 4UBSJN� USHPN
� ¦FQSBW� QPESVä�
OJ¦OB
� KF� äF� W� ���� TUPMFUKV� OFEWPNOP� TMVäJMB� QP�
USFCBN�USäOF�OBTFMCJOF�QPE�HSBKTLJN�HSJ¦FN
�LJ�KJ�KF
PNPHP¦BMB�EPIPELF�JO�QSPTQFSJUFUP��;BUP�KF�QSJ�OKFK
o�LPU�FOLMBWJ�[OPUSBK�ÝNBSUJOTLF�QSBäVQOJKF�o�äF�MFUB
����� PNFOKFOB� EFTFUJOB��5B� OKFOB� GVOLDJKB� JO� EP�
OPTOPTU�TUB�QP�NPKFN�NOFOKV�HMBWOJ�SB[MPH
�EB�TJ�KF
[B�OKFOP�QSJEPCJUFW�W������JI�MFUJI�QSJ[BEFWBM�äVQ�
OJL�JO�TBWJOKTLJ�BSIJEJBLPO�#FSUPME��;BUP�TP�TF�[BOKP
QPUFHPWBMJ� LOF[J� JO� TMPWFOKHSBÝLJ� NFTUOJ� HPTQPEKF
0UPLBSKJ�UFS�OBKLBTOFKF�PE������HSPGKF�"OEFÝLJ
�LBS
KF� TQSPäJMP� WSTUP� QSPUFTUPW� TBNPTUBOB� #FMJHOB� QSJ
QBQFäV��,BK�CJ�CJMP�ESVHB¦F�UBLP�WBCMKJWFHB�OB�QSF�
QSPTUJ�HSBKTLJ�LBQFMJ
�EB�CJ�VQSBWJ¦JMP�UBLÝOB�EFKBOKB
LOF[PW
� BMJ� PCSOKFOP� o� EB� KF� CFMJOKTLJ� PQBU� ÝF� MFUB
�����PE�QBUSJBSIB�#FSUPMEB�"OEFÝLFHB�UFSKBM�WSOJUFW
DFSLWF � 1PNFNCOB� GVOLDJKB� DFSLWF� USäOFHB� JO
VQSBWOFHB� TSFEJÝ¦B� KF� CJMB� SB[MPH
� EB� TJ� KF� HMBWOJ
äVQOJL� QPLSBKJOF� VSFEJM� TFEFä� QSJ� TW�� 1BOLSBDJKV� o
CMJäKF� VSCBOFNV� TSFEJÝ¦V� LPU� QB� KF� CJM� OFLBK� LJMP�
NFUSPW�PEEBMKFOJ�TW��.BSUJO��;B�UVLBKÝOKP�SF[JEFODP
KF�ÝMP�OBKWFSKFUOFKF�äF�MFUB�����
�LP�KF�4MPWFOK�(SB�
EFD� PCJTLBM� PHMFTLJ� QBUSJBSI� 8PMGHFS� JO� J[TUBWJM
MJTUJOP� BQVU� (SF[� JO� DVSJB� QMFCBOJ
� OFEWPNOP� QB
����
�LP�KF�QBUSJBSI�#FSUPME�"OEFÝLJ�MJTUJOJM�JO�DBTUSP
8JOEFTDIHSF[� JO� EPNP� QMFCBOJ
� QSJ¦BM� QB� KF� UVEJ
QMFCBOVT� EF� (SF[����� 5B� JO� ÝUFWJMOF� ESVHF� PNFNCF
TMPWFOKHSBÝLFHB�äVQOJLB�W�����TUPMFUKV�QSFQSPTUP�LPU
QMFCBOVT�EF�(SF[� TP� TF�QP�NPKFN�NOFOKV�OBOBÝBMF
OB�ÝNBSUJOTLFHB�äVQOJLB
�LJ�KF�SF[JEJSBM�QSJ�TW��1BO�
LSBDJKV�� ,PU� TNP� WJEFMJ
� TF� äVQOJKB� TW�� .BSUJOB� ÝF
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�J[TUBWMKFOB�����NBKB������W�ÀVKJDJ�QSJ�-KVCMKBOJ��7�OKFK
KF�LBSUV[JKJ�ÇJWF�QPUSEJM�JO�ÝF�SB[ÝJSJM�QSBWJDF�W�4MPWFOK�(SBEDV
�LJ�TP�KJI�QPEFMJMJ�OKFHPWJ�QSFEIPEOJLJ�	HM��TMJLP��
�
/BTFMCJOB� KF� UVLBK� QSWJW� J[SFDOP� JNFOPWBOB� [� VHMFEOFKÝJN� OB[JWPN� NFTUP� 	DJWJUBT
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MFUB� ����� JNFOVKF� 4��.BSUJOVT� JO� (SF[�����5BLÝOB
SFÝJUFW� PNPHP¦B� SB[VNFWBOKF� EFKTUWB
� EB� TF� DFSLFW
TW��1BOLSBDJKB
� LKFS� KF� WSTUB� SB[JTLPWBMDFW� äF� [B� ���
TUPMFUKF�EPNOFWBMB�­TUBSPUSÝLP�äVQOJKP­
�W� UFN�¦BTV
PNFOKB�MF�LPU�DBQFMMB�BMJ�FDDMFTJB
�OF�QB�LPU�äVQOJKB�o
LFS� KF� QSFQSPTUP� ÝF� OJ� CJMP�� 1P� ESVHJ� TUSBOJ� QB� UP
SB[MPäJ�UVEJ�EFKTUWP
�EB�­TF�KF�[B�ÝNBSTLP�QSBäVQOJKP
[B�SB[MJLP�PE�TPTFEOKF�TUBSPUSÝLF�PISBOJMP�����J[SFEOP
NBMP� EPLVNFOUPW­
� LPU� KF� VHPUPWJM� .MJOBSJ¦����
1BOLSBDJKV�QSJQJTBOJ�äVQOJL�JO�WJSJ�UFHB�¦BTB�OBNSF¦
QP� NPKFN� NOFOKV� TPEJKP� L� äVQOJKJ� TW�� .BSUJOB�
1PEPCOJI� QSJNFSPW
� LP� KF� CJM� QSWPUOJ� QSBäVQOJKTLJ
TFEFä� PENBLOKFO� PE� LBTOFKF� OBTUBMF� VSCBOF� OBTFM�
CJOF
�äVQOJL�QB�TF�KF�WTFTLP[J�JNFOPWBM�QP�VSCBOFN
DFOUSBMOFN�LSBKV
� KF�QSFDFK��.PSEB�OBKCPMKÝJ�QSJNFS
KF�-KVCMKBOB
�LKFS�KF�CJMB�TUBSB�äVQOJKB�TW��1FUSB�J[WFO
NFTUB
� W�NFTUV� QB� ÝF� EP� ���� TUPMFUKB� MF� QPESVäOJDB
TW��/JLPMBKB��7FOEBS�TF� KF�äVQOJL�äF� MFUB������ JO�W
NOPHJI�LBTOFKÝJI�WJSJI�JNFOPWBM�QSFQSPTUP�QMFCBOVT
EF� -FJCBDI� BMJ� QMFCBOVT� -FJCBDFOTJT� 	QMFCBOVT� FDDMFTJF
-BZCBDFOTJT�-VEWJL�KF�CJM�W�USFUKJ�¦FUSUJOJ�����TUPMFUKB
PCFOFN� UVEJ� BSIJEJBLPO� ,SBOKTLF� JO� .BSLF
����
5VEJ�QSJ�BOEFÝLFN�,BNOJLV�KF�CJMP�QPEPCOP
�TBK�äF
W� MJTUJOBI�)FOSJLB� "OEFÝLFHB� MFUB� ����� LPU� QSJ¦B
OBTUPQB� 6MSJL
� QMFCBOVT� EF� 4UBJO
���� ¦FQSBW� KF� CJM
TFEFä�QSBäVQOJKF�W�/FWMKBI� JO� KF�CJM� ÝFMF������QSF�
TUBWMKFO�L�NFTUOJ�DFSLWJ�TW��.BSJKF����

'VOLDJKF� BSIJEJBLPOPW� TP� CJMF� QSBWJMPNB� QPWF�
[BOF� [� VHMFEOJNJ� JO� EPOPTOJNJ� äVQOJKBNJ
� OBKQP�
HPTUFKF�NFÝ¦BOTLJI� OBTFMCJO� o� LPU� TNP� WJEFMJ� UVEJ
QSJ�7FMJLPWDV�JO�-KVCMKBOJ��;�WF¦BOKFN�QPNFOB�GFW�
EBMOFHB� JO� VSCBOFHB� TSFEJÝ¦B� W� 4MPWFOK� (SBEDV� KF
SBTFM�UVEJ�QPNFO�UBNLBKÝOKJI�äVQOJLPW��ÇF�W����JI
JO� ���JI� MFUJI� ���� TUPMFUKB� KF� CJM� #FSUPME� TBWJOKTLJ
BSIJEJBLPO
� LBTOFKF� QB� TP� TMPWFOKHSBÝLJ� äVQOJLJ� ÝF
WF¦LSBU�PQSBWMKBMJ�GVOLDJKP�BSIJEJBLPOPW�[B�4QPEOKP
,PSPÝLP
� 4BWJOKTLP� BMJ� 4QPEOKP� .BSLP� 	ÀUBKFS�
TLP
����� 7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KJI� QPHPTUP
OBKEFNP� W� TQSFNTUWV� DFSLWFOJI� JO� QPTWFUOJI� LOF�
[PW��#FSUIPMEVT�QMFCBOVT�EF�(SF[F�FU�WJDFEPNJOVT�KF�CJM
MFUB� ����� T� QBUSJBSIPN� #FSUPMEPN�"OEFÝLJN� DFMP
QSJ�WPKWPEJ�-FPQPMEV�7*��OB�%VOBKV�����,PU�LBäFUB
UB�DJUBU�JO�ÝF�FOB�MJTUJOB�QBUSJBSIB�#FSUPMEB�J[�����

LKFS� KF� QSJ¦BM�WJDFEPNJOVT� JO� (SBF[F� #FSUPMEVT
���� KF
CJM� UB� äVQOJL� PCFOFN� WJDFEPN� BOEFÝLFHB� TMPWFOK�
HSBÝLFHB�HPTQPTUWB��5P�KF�CJM�UVEJ�OKFHPW�OBTMFEOJL
,SBGUP
�MFUB������QMFCBOVT�FU�WJDFEPNJOVT�JO�(SF[
���
T� TFEFäFN� OB� TMPWFOKHSBÝLFN� HSBEV�� -FUB� ����� KF

��� (M��TUS������
��� .MJOBSJ¦
�ÇVQOJKB�TW��.BSUJOB
�TUS�����
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J[TUBWJM� MJTUJOP� JO� EPNP� NFB� BQVE� 8JOEJTDIHSFU[� JO
DBTUSP�����7�QSJTUPKOPTUJ�äVQOJLB�JO�WJDFEPNB�KF�CJMB
OFEWPNOP� UVEJ� NFÝ¦BOTLB� OBTFMCJOB
� LBS� KF� CJM
SB[MPH� WF¦� [B� OKFHPWP� SF[JEFODP� QSJ� TW�� 1BOLSBDJKV
OBE�NFTUPN��1P�QSFTFMJUWJ� USHB�OB�OPWP� MPLBDJKP� JO
OKFHPWFN�VTQFÝOFN�SB[WPKV� KF�OBTUBMB� UVEJ�QPUSFCB
QP� QSBWJ� NFTUOJ� DFSLWJ� o� QSWJ¦� J[QSJ¦BOJ� ����� LPU
FDDMFTJB� CFBUF�&MJTBCFU� JO� GPSP�8JOEJTHSB[F�����(MFEF
OB� UP
� EB� äVQOJL� ,SBGUP� OBTUPQB� W� WJSJI� W� USFI
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Die Anfänge der Stadt Windischgraz (Slovenj
Gradec) – ein Beitrag zur Entstehung der
Städte im Südosten Kärntens im Mittelalter
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