
$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

2&(1(���5(&(16,21,���5(9,(:6���������

���

KRáH� �SRPLULWL�]�]DNRQL���)DQLFD�SD� VL� MH� L]� VUFD�ÌHOHOD�
GD�EL�WR�VWRULO��NHU�MH�LPHOD��GRYROM�YVHJD��WXGL�QDURGQHJD
PXáHQLÊWYD���2� WHK� SUREOHPLK� VH� MH� L]UD]LOD� ÊH� RVWUHMH�
NR�MH�PRÌX�SRWRÌLOD��GD�VWD�ELOD�VODED�SROLWLND��NHU�EL�VL
ELOD� GUXJDáH� EROMH� SRVWODOD�� QDSUDYLOD� SD� VWD� YHOLNR
QDSDN�LQ�VL�SULERULOD��VDPR�PLÌHULMR���6�SROLWLNR�WDNUDW�QL
KRWHOD� YHá� ÌLYHWL�� ÌHOHOD� VL� MH� VDPR� QRWUDQMHJD� PLUX�
2WURN�MH�ELO�HGLQR��]D�NDU�VH�ML�MH�]GHOR�YUHGQR�GHODWL�LQ
OMXELWL��3R]QDYDMRá�)DQLáLQ�OLN��MH�MDVQR��GD�WHK�VWDOLÊá�QL
PRJRáH�LQWHUSUHWLUDWL�NRW�SUHSURVWR�RGUHNDQMH�ERMX�]DWL�
UDQLK� LQ�Y�VPLVOX�REXSDQMD�SUHG�SUHPRáQLP� IDÊLVWLáQLP
VRYUDÌQLNRP��DPSDN�NRW�GRND]�GLQDPLáQLK� RGQRVRY� LQ
NRPSOHNVQH�SVLKRORJLMH��NL�MH�ELOD�ODVWQD�WXGL�QHRPDMQLP
XSRUQLNRP�L]�SUYLK�ERMQLK�YUVW�

%UDOHF�ER�Y�NQMLJL�QDÊHO� ÊH� YHOLNR�SRGREQLK�YLGLNRY
LQ� HOHPHQWRY�� NL� SRPDJDMR� VSR]QDYDWL� OMXGL� LQ� áDV�� 9
XYRGQL� EHVHGL� VH� DYWRU� ËDUNR� 5RYÊáHN�� NL� MH� OHWD� ����
XUHGLO� WXGL� -HOLQáLáHY�]ERUQLN��VSRPLQMD�VYRMLK�GYRPRY�
GD� EL� VH� PRJOR� ÌH� WHPHOMLWLP� REGHODYDP� -HOLQáLáHYHJD
ÌLYOMHQMD� LQ�GHOD� ÊH�NDM�ELVWYHQHJD�GRGDWL��.R� VH� MH� ORWLO
SULáXMRáH�NQMLJH�SD�MH�VSR]QDO��GD�VH�YHQGDUOH��YHGQR�ÊH
NDM� QDMGH��� 7D� WUGLWHY� MH� VSORÊQR� YHOMDYQD� LQ� NQMLJD� QD�
ND]XMH� VPHU�� Y� NDWHUL� EL� ELOR� YUHGQR� QDGDOMHYDWL� ]� UD�
]LVNRYDOQLPL� SUL]DGHYDQML�� 5D]QDURGRYDQMH� LQ� DQWLIDÊL�
VWLáQL�RGSRU�PHG� VYHWRYQLPD� YRMQDPD� VWD� VNXSDM� ]� QD�
URGQRRVYREROLOQR�ERUER�QDMEROMH�UD]LVNDQL�WHPDWVNL�SRG�
URáML� SULPRUVNH� SROSUHWHNOH� ]JRGRYLQH�� 2� QMLK� MH� QD
YROMR�REVHÌQD� OLWHUDWXUD��V� WHP�GD� MH�ELOD�SR]RUQRVW�SR�
VYHáHQD� SUHGYVHP� SROLWLáQLP� YLGLNRP�� RUJDQL]LUDQHPX
QDURGQRREUDPEQHPX� XGHMVWYRYDQMX�� �YHOLNLP� GRJRG�
NRP�� LQ� �SRPHPEQLP� GDWXPRP��� NL� VR� VH� �WXGL� ]DUDGL
VSRPLQVNHJD� REKDMDQMD�� QDMJOREOMH� YWLVQLOL� Y� SULPRUVNR
NROHNWLYQR�]DYHVW��'HOD��NRW�SULáXMRáH��SD�RSR]DUMDMR�QD
SRWUHER� SR� L]SRSROQMHYDQMX� ]JRGRYLQVNHJD� PR]DLND� ]
QDYLGH]QR�PDQM� L]UD]LWLPL� GHOFL�� NL� VOLNL� GRGDMR� YHáGL�
PHQ]LRQDOQR�R]DGMH��MR�QDUHGLMR�NRPSOHNVQHMÊR�LQ�]DWR
UHDOQHMÊR��àH�XSRÊWHYDPR��GD�VR�ELOL�SRG�IDÊL]PRP�6OR�
YHQFL�SULVLOMHQL�N�SRSROQHPX�SROLWLáQHPX�LQ�NXOWXUQHPX
PRONX� WHU�GD� VR�DUKLYVNL� YLUL� ]D� ]JRGRYLQR� -XOLMVNH�NUD�
MLQH�L]�WLVWHJD�áDVD�YHáLQRPD�L]UD]�]DWLUDOVNLK�LWDOLMDQVNLK
REODVWL��ODKNR�UD]XPHPR�ÊH�YHáML�SRPHQ��NL�JD�LPD�YVDN
GRNXPHQW�� L]� NDWHUHJD� MH� QHSRVUHGQR� PRJRáH� UD]EUDWL
PLVOL��REáXWNH��L]NXÊQMH�L]VWRSDMRáHJD�OLND�NRW�WXGL�SRY�
SUHáQHJD� áORYHND�� 8JRWRYLPR� ODKNR� WXGL�� GD� LPDMR� ]D
SRWUSHÌOMLYR� LVNDQMH� LQ� SUHXáHYDQMH� QD� WHP� SRGURáMX
YHOLNH�]DVOXJH� VDPR� IRUPDOQR�QHSURIHVLRQDOQL� ]JRGRYL�
QRSLVFL�� NRW� MH� ËDUNR� 5RYÊáHN�� 9� ÌHOML�� GD� EL� ÊH� QDSUHM
WDNR�]DY]HWR�Y]WUDMDO��PX�GROJXMHPR�LVNUHQR�SRKYDOR�LQ
]DKYDOR�
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.RQHF� ODQVNHJD� OHWD� MH� L]ÊOD� WHPHOMQD� ]JRGRYLQVND
ÊWXGLMD�R�SROLWLáQLK�LQ�LGHRORÊNLK�VSUHPHPEDK�Y�6ORYHQLM
LQ�-XJRVODYLML�Y�SHWGHVHWLK�OHWLK�����VWROHWMD�DYWRULFH�0D�
WHMH�5HÌHN��]QDQVWYHQH�VRGHODYNH�QD�,QÊWLWXWX�]D�QRYHMÊR
]JRGRYLQR� Y� /MXEOMDQL�� 3UHG� QDPL� MH� VLVWHPDWLáQD� LQ
]QDQVWYHQR�NRUHNWQD�UD]LVNDYD�HQHJD�QDMEROM�]DSOHWHQLK
LQ� SURWLVORYQLK� REGRELM� Y� VORYHQVNL� LQ� MXJRVORYDQVNL
SRYRMQL� ]JRGRYLQL� �� GHVHWOHWMD� SR� VSRUX� ]� ,QIRUP�
ELURMHP�� NL� Y� VORYHQVNHP� ]JRGRYLQRSLVMX� GRVOHM� ÊH� QL
ELOR� UD]LVNDQR� LQ� NULWLáQR� SUHGVWDYOMHQR�� .QMLJD�� NL� MH
KNUDWL� DYWRULáLQD� GRNWRUVND� GLVHUWDFLMD�� WHPHOML� QD� ÊWH�
YLOQLK� LQ� UD]QRYUVWQLK� YLULK�� PHG� NDWHULPL� SUHYODGXMH
DUKLYVNR� JUDGLYR� QDMYLÊMLK� VORYHQVNLK� LQ� MXJRVORYDQVNLK
GUÌDYQLK� LQ�SROLWLáQLK�XVWDQRY��RSUHPOMHQD�SD� MH� WXGL�]
YHáLQRPD� ÊH� QHREMDYOMHQLPL� IRWRJUDILMDPL�� NL� VPLVHOQR
GRSROQMXMHMR�LQ�]DRNURÌXMHMR�YVHELQR�NQMLJH�
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9� XYRGX� MH� DYWRULFD� RULVDOD� NOMXáQH� ]QDáLOQRVWL
VORYHQVNH�LQ�MXJRVORYDQVNH�SROLWLNH�QHSRVUHGQR�SR�GUXJL
VYHWRYQL� YRMQL�� WHPX� SD� VOHGLMR� WUL� JODYQD�� NURQRORÊNR
]DVQRYDQD� SRJODYMD� V� WHPDWVNLPL� SRGSRJODYML�� ËH� PHG
VSUHKRGRP� SR� QDVORYLK� SRJODYLM� �ÞDV� LVNDQM�� 3ROLWLßQL
]DVWRM�� 5D]SRNH� Y� PRQROLWX�� SRVWDQHMR� RáLWQD� YHOLND
SROLWLáQD� QLKDQMD�� NL� VR� ]D]QDPRYDOD� REUDYQDYDQR
REGREMH��SRXGDUHN�NQMLJH�SD� MH�SUHGYVHP�QD�SROLWLáQLK
VSUHPHPEDK�SR�VSRUX�]�,QIRUPELURMHP�LQ�QMLKRYHP�RG�
VHYX� QD� QHNDWHULK� QDMSRPHPEQHMÊLK� SRGURáMLK� GUXÌEH�
QHJD�LQ�SROLWLáQHJD�ÌLYOMHQMD�

3RJODYMH� ÞDV� LVNDQM� SULáQH� ]JRGER� SR� VSRUX� ]� ,Q�
IRUPELURMHP�� -XJRVORYDQVNR� SROLWLáQR� YRGVWYR� VH� MH� QD
VSRU�V�6WDOLQRP�VSUYD�RG]LYDOR�SUHFHM�]PHGHQR��VDM�MH�QD
HQL�VWUDQL�]DYUDáDOR�VRYMHWVNH�REWRÌEH��QD�GUXJL�VWUDQL�SD
VH�ÊH�WUGQHMH�RSULMHOR�VWDOLQL]PD��.�LVNDQMX�QRYLK�UHÊLWHY
MLK� MH� SULVLOLOD� ÊHOH� ]DRVWUHQD� JRVSRGDUVND� LQ� SROLWLáQD
NUL]D�WHU�JURÌQMD�]�RERURÌHQLP�SRVHJRP�]�9]KRGD��3R�
YVHP�RVDPOMHQR� MXJRVORYDQVNR�YRGVWYR� MH� ]DáHOR� LVNDWL
VWLN�]�]DKRGQLPL�YHOHVLODPL��WH�SD�VR�Y�]DPHQR�]D�VYRMR
SRPRá� SULáDNRYDOH� NRQFHVLMH� Y� VPHUL� GHPRNUDWL]DFLMH
MXJRVORYDQVNHJD� SROLWLáQHJD� VLVWHPD�� +NUDWL� VR� VH
SDUWLMVNL�YRGLWHOML�SRGDOL�QD�SRW�LGHRORÊNLK�LVNDQM��NL�MLK�MH
SUHN� NULWLNH� VRYMHWVNHJD� PRGHOD� VRFLDOL]PD�� ]ODVWL� QMH�
JRYH� ELURNUDFLMH� LQ� FHQWUDOL]PD��PHG� GUXJLP� SULSHOMDOD
GR� XYHGEH� VDPRXSUDYOMDQMD�� SRHQRVWDYLWYH� JLJDQWVNHJD
GUÌDYQHJD� DSDUDWD� LQ� YVDM� QDYLGH]QH� GHFHQWUDOL]DFLMH
REODVWL�� ,VNDQMH� DOWHUQDWLYH� VRYMHWVNHPX� VLVWHPX� MH� QD
GHNODUDWLYQL�UDYQL�VYRM�YUKXQHF�GRVHJOR�OHWD������QD��NRW
SUDYL�DYWRULFD��NRQWURYHU]QHP�ÊHVWHPX�NRQJUHVX�.3-��1D
QMHP� VH� MH� NRPXQLVWLáQD� SDUWLMD� SUHLPHQRYDOD� Y� ]YH]R
NRPXQLVWRY�WHU�VH�]DY]HOD�]D�ORáLWHY�SDUWLMVNH�LQ�GUÌDYQH
REODVWL�� V� áLPHU� VH� MH� GHNODUDWLYQR� RGUHNOD� QHSRVUHGQL
REODVWL�� 6SUHPHPEH� QDM� EL� Y]NOLOH� WXGL� QD� GUXJLK
SRGURáMLK� GUXÌEHQHJD� LQ� SROLWLáQHJD� ÌLYOMHQMD�� YHQGDU
GHMDQVNR� ]D� WR� Y� ]DáHWNX� SHWGHVHWLK� OHW� QL� ELOR� QH
SRJRMHY��QH� LVNUHQH�SULSUDYOMHQRVWL��3DUWLMVND� LQ�GUÌDYQD
REODVW�VWD�ÊH�QDSUHM�KRGLOL�WHVQR�GUXJD�RE�GUXJL��R�YVHP
SD�MH�ÊH�YHGQR�RGORáDO�SROLWELUR�R]LURPD�L]YUÊQL�NRPLWH
=.-�� ,]� UHIRUPQH�PRNH� MH�ELOR� ]DWRUHM�EROM�PDOR�GHPR�
NUDWLáQHJD� NUXKD�� SUHSDG� PHG� GHMDQVNLP� VWDQMHP� LQ
GHNODUDWLYQLPL� RSUHGHOLWYDPL� ��PHG� UHVQLáQRVWMR� LQ� LOX�
]LMR��NDNUÊHQ�MH�WXGL�QDVORY�NQMLJH��SD�VH�MH�SRJODEOMDO�

9�]DáHWNX�SHWGHVHWLK�OHW�VR�ELOL�VWRUMHQL�WXGL�NRUDNL�Y
VPHUL� VDPRVWRMQHMÊH� OMXGVNRIURQWQH� RUJDQL]DFLMH�� SUH�
LPHQRYDQH� Y� 6='/�� YHQGDU� VR� VH� L]ND]DOL� SUHM� NRW� VOH�
SLOQL�PDQHYHU� ]D�]DKRGQH�]DYH]QLNH�� NL� VR� SULáDNRYDOL
YVDM� ]DVLOQR� SOXUDOL]DFLMR� SROLWLáQHJD� ÌLYOMHQMD�� 9DO
VSUHPHPE�MH�]DMHO�WXGL�SUDYRVRGMH�LQ�ND]HQVNR�SUDYR��NL
VWD�VH�QDY]YHQ�VLFHU�RWUHVOD� VWDOLQLVWLáQHJD�GRJPDWL]PD�
D�ÊH�YHGQR�RVWDOD�GDOHá�RG�GHPRNUDWLáQLK�SUDYQLK�QRUP�
.OMXE� WHPX� VH� MH� ÊWHYLOR� SROLWLáQLK� GHOLNWRY�]QLÌDOR�� VR�
GLÊáD� SD� VR� L]UHNDOD� WXGL� PLOHMÊH� ND]QL�� 9� SRSROQHP
QDVSURWMX� ]� UD]YRMHP� ND]QRYDOQH� SROLWLNH� VR� ELOL� VRGQL
SURFHVL� SURWL� GXKRYQLNRP�� NL� VR� SUDY� Y� ]DáHWNX� SHWGH�
VHWLK� OHW� GRVHJOL� HQHJD� RG� YUKXQFHY�� 9� WHP� REGREMX

QLNDNRU� QH�PRUHPR� JRYRULWL� R� RWRSOLWYL� RGQRVD� GUÌDYH
GR� NDWROLÊNH� FHUNYH�� NDMWL� REODVW� QL� SRSXVWLOD� QLWL� SUL
RPHMHYDQMX� QMHQH� YORJH� Y� GUXÌEL� QLWL� QL� SRPLULOD� RG�
QRVRY�]�9DWLNDQRP��ÉH�YHá�� ]� QRYLPL� XNUHSL� MH� ÊH� EROM
RPHMLOD� YSOLY� NDWROLÊNH� FHUNYH� QD� SRGURáMX� Y]JRMH� LQ
L]REUDÌHYDQMD��RVWUR�SD� MH�QDVWRSDOD� WXGL�SURWL� NDWROLÊNL
LQWHOLJHQFL� LQ� WLVNX�� 3ROHJ� WHJD� MH� REODVW� SRVNXÊDOD� ]
XVWDQDYOMDQMHP�GXKRYQLÊNLK�GUXÊWHY�RGWUJDWL�GRPDáR�ND�
WROLÊNR� FHUNHY� RG� 9DWLNDQD�� RGQRVH� ]� QMLP� SD� MH� ]D�
SOHWDOR�WXGL�QHUHÊHQR�WUÌDÊNR�YSUDÊDQMH�

)RUPDOQR� MH� SUYR� REGREMH� LVNDQMD� ODVWQH� SRWL� Y
VRFLDOL]HP�]DRNURÌLO�VSUHMHP�XVWDYQHJD�]DNRQD�MDQXDUMD
������ NL� MH� Y�YHOLNL�PHUL�]DPHQMDO�XVWDYR� L]� OHWD� �����
=D]QDYQR�MH�VSUHPHQLO�WXGL�]QDáDM�]YH]QH�VNXSÊáLQH��NL
MH�VLFHU�RVWDOD�GYRGRPQD��YHQGDU�MH�QD�SLHGHVWDO�SRVWDYLO
UD]UHGQL�SULQFLS��NL�MH�]DNUDOMHYDO�QDG�QDFLRQDOQLP��=ERU
SURL]YDMDOFHY� MH� SRVWDO� VDPRVWRMHQ� GRP�� ]ERU� QDURGRY
SD�VH�MH�NRW�SROGRP�SUDNWLáQR�XWRSLO�Y�]YH]QHP�]ERUX��V
áLPHU� VR� ELOH� ÌH� WDNR� RPHMHQH� SUDYLFH� SRVDPH]QLK
QDURGRY�LQ�UHSXEOLN�ÊH�EROM�RNUQMHQH�

'UXJR� SRJODYMH�� NL� QRVL� QDVORY� 3ROLWLßQL� ]DVWRM�� RE�
UDYQDYD�XVWDYLWHY�UHIRUPQLK�SURFHVRY�OHWD�������NR�VR�Y
SROLWLáQHP� YUKX� ]QRYD� SUHYODGDOL� ]DJRYRUQLNL� SROLWLNH
WUGH� URNH�� 1D� HQL� VWUDQL� MH� ]DVXNX� ERWURYDOD� 6WDOLQRYD
VPUW� LQ�XSDQMH�QD�RWRSOLWHY�RGQRVRY�V�6RYMHWVNR�]YH]R�
QD� GUXJL� VWUDQL� SD� VNRUDM� SDQLáHQ� VWUDK� MXJRVORYDQVNLK
NRPXQLVWRY�� GD� EL� MLP� KNUDWL� ]� GHPRNUDWL]DFLMR� SROLWLá�
QHJD� VLVWHPD� REODVW� VSRO]HOD� VNR]L� SUVWH�� 1DSHWRVW� Y
SROLWLáQHP� YUKX� MH� ]DRVWULO� WXGL� VHNUHWDU� L]YUÊQHJD� NR�
PLWHMD�0LORYDQ�
LODV��NL�MH�Y�VYRMLK�]QDPHQLWLK�áODQNLK�Y
%RUEL�SDUWLML�RGUHNHO�QLá�PDQM�NRW�SUDYLFR�GR�SROLWLáQHJD
PRQRSROD��1MHJRYD� SROLWLáQD� RGVWUDQLWHY� MH� VLPEROLáQR
]DRNURÌLOD� LQ� WXGL� ]DNOMXáLOD� UHIRUPQR�REGREMH�DOL� ��áH
KRáHWH� �� SUYL� �SDUWLMVNL� OLEHUDOL]HP��� SR� NDWHUHP� VR� L]
SDUWLMH� ]D� FHOR� GHVHWOHWMH� L]JLQLOH� ]DPLVOL� R� NDNUÊQLNROL
GHPRNUDWL]DFLML�� 7XGL� LGHMD� R� XYHGEL� NRPXQ�� NL� EL� ELOH
RURGMH�GHFHQWUDOL]DFLMH�GUÌDYH�� VH� MH� Y�SUDNVL� VSUHYUJOD�
VDM� VR� NRPXQH� SRVWDOH� OH� L]SRVWDYH� FHQWUDOQH� REODVWL�
2EHQHP�VR�]�QMLKRYR�XYHGER�]QRYD�RNUQLOL�SUDYLFH�UH�
SXEOLN��VDM�VR�VH� ORNDOQH�VNXSQRVWL�NUHSLOH�SUHGYVHP�QD
UDáXQ�UHXEOLÊNLK�SULVWRMQRVWL�

6UHGL� SHWGHVHWLK� OHW� MH� Y� QRWUDQML� SROLWLNL� ]DYODGDOR
]DWLÊMH��YHQGDU�SD�WR�QL� WUDMDOR�GROJR��SRMDVQL�DYWRULFD�Y
]DGQMHP�SRJODYMX�]�QDVORYRP�5D]SRNH�Y�PRQROLWX��3R�
QRYQD�FHQWUDOL]DFLMD�REODVWL��QDMEROM�SHUHáD�QD�SRGURáMX
JRVSRGDUVWYD�� MH� GRGREUD� REUHPHQLOD� RGQRVH� PHG
UHSXEOLNDPL� LQ� IHGHUDFLMR� WHU� SRJORELOD� QDVSURWMD� PHG
UHSXEOLÊNLPL�YRGVWYL��1D�HQL�VWUDQL� MH�ELOR� WRUHM�PRJRáH
RSD]LWL� QDVSURWMH� PHG� JRVSRGDUVNR� UD]YLWHMÊLPL� GHOL
GUÌDYH� LQ�PDQM� UD]YLWLPL�� QD� GUXJL� VWUDQL� SD� VR� RGQRVH
]DRVWURYDOL� WXGL�SRVNXVL�NXOWXUQH�XQLILNDFLMH� MXJRVORYDQ�
VNHJD� SURVWRUD�� .ULWLNRP� WHK� SURFHVRY�� NL� VR� SULKDMDOL
]ODVWL� L]� YUVW� VORYHQVNLK� JRVSRGDUVWYHQLNRY� LQ� LQWHOHN�
WXDOFHY�� QL� ÊOR� QDMEROM� QD� URNR� GHMVWYR�� GD� MH� YHáLQD
MXJRVORYDQVNHJD�LQ�VORYHQVNHJD�SDUWLMVNHJD�YUKD�ÊH�YHG�
QR�SULVHJDOD�QD�GHODYVNL�LQWHUQDFLRQDOL]HP�LQ�YHUMHOD��GD
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MH� ELOR� QDFLRQDOQR� YSUDÊDQMH� UHÊHQR� ]� UHYROXFLMR� LQ
REOLNRYDQMHP� IHGHUDFLMH�� 2E� SHUHáLK� SROLWLáQLK� YSUD�
ÊDQMLK�VWD�VH�Y�GUXJL�SRORYLFL�SHWGHVHWLK�OHW�YHQGDUOH�WXGL
Y�SDUWLMVNHP�YUKX� L]REOLNRYDOL�GYH�XVPHULWYL��3UYD��NL� MH
LPHOD� SULYUÌHQFH� SUHGYVHP� Y� VUEVNHP� SDUWLMVNHP� YRG�
VWYX� LQ� ]YH]QL� DGPLQLVWUDFLML�� XÌLYDOD� SD� MH� WXGL� WLKR
7LWRYR� SRGSRUR�� VH� MH� QDJLEDOD� N� FHQWUDOL]PX� LQ� LQWH�
JUDFLML� QD� YVHK� SRGURáMLK�� GUXJD� XVPHULWHY�� NL� ML� MH� SUL�
SDGDO�GHO�VORYHQVNHJD� LQ�KUYDÊNHJD�SDUWLMVNHJD�YRGVWYD�
SD� MH� ]DJRYDUMDOD� IHGHUDOL]HP�� GHFHQWUDOL]DFLMR� LQ
SRJODEOMDQMH� VDPRXSUDYOMDQMD�� 6NXSQR� MLPD� MH� ELOR� OH
Y]WUDMDQMH� SUL� PRáQL� SDUWLMVNL� REODVWL�� NDU� MH� ELOD� VODED
SRSRWQLFD� ]D� NDNUÊQRNROL� GHPRNUDWL]DFLMR�� 2EH� XVPH�
ULWYL�VWD�GRELOL�SULORÌQRVW�]D�VRRáHQMH�RE�UXGDUVNL�VWDYNL�Y
7UERYOMDK�MDQXDUMD�������NL�MH�PRáQR�]DPDMDOD�SDUWLMVNH
WHPHOMH�� YHQGDU� VR� VH� SDUWLMVNL� YRGLWHOML� RGNULWL� NRQIURQ�
WDFLML�WHGDM�L]RJQLOL�

3ULSRYHG�VH�]DNOMXáL�V�VHGPLP�NRQJUHVRP�=.-�DSULOD
����� Y� /MXEOMDQL�� NL� MH� VSUHMHO� ]DGQML� SDUWLMVNL� SURJUDP�
.RQJUHV�MH�]D]QDPRYDOR�WXGL�RGSUWMH�QDFLRQDOQHJD�YSUD�
ÊDQMD��SUL� áHPHU� VR�SUHGQMDáLOL�6ORYHQFL�� NL� VR�� UHV� SUH�
YLGQR��SRXGDUMDOL�SUDYLFR�GR�VDPRVWRMQHJD�QDFLRQDOQHJD
UD]YRMD�� PHGWHP� NR� VR� QMLKRYL� WRYDULÊL� L]� VUEVNLK� SDU�
WLMVNLK� YUVW� QDSODYLOL� FHOR� ]DPLVHO� R� XNLQLWYL� UHSXEOLN� LQ
QMLKRYL�QDGRPHVWLWYL�V�NRPXQDPL��3UDY�WD�UD]KDMDQMD�VR
Y�PDUVLáHP�ERWURYDOD�SROLWLáQLP�NUL]DP��NL�VR�VSUHPOMDOH
-XJRVODYLMR�YVH�GR�QMHQHJD�UD]SDGD�

.QMLJD� QH� JRYRUL� OH� R� SROLWLáQLK� VSUHPHPEDK� SR
VSRUX� ]� ,QIRUPELURMHP�� WHPYHá� RSLVXMH� WXGL� UD]YRM� MX�
JRVORYDQVNHJD�VRFLDOL]PD�Y�SHWGHVHWLK�OHWLK��NL�QL�ELO�QH
SUHPRáUWHQ��QH�HQR]QDáHQ��5D]NULYD�WXGL��]JRGQMH��NRQ�
WUDGLNWH�VRFLDOL]PD�LQ�]DPHWNH�QDVSURWLM��NL�VR�QDSRVOHG
]UXÊLOL�MXJRVORYDQVNR�VRFLDOLVWLáQR�]JUDGER��6SRWRPD�QDV
SRSHOMH� Y� VYHW� MXJRVORYDQVNH�]XQDQMH�SROLWLNH�� VDM� RULÊH
WDNR� VWDOLÊáD� ]DKRGQLK� YHOHVLO� LQ� QMLKRYR� QHMHYHUQR
VSUHPOMDQMH� �MXJRVORYDQVNHJD� HNVSHULPHQWD��� NRW� WXGL
QLKDQMH�RGQRVRY�V�6RYMHWVNR�]YH]R��$YWRULFD�SRGUREQHMH
UD]JULQMD�WXGL�YSOLY��MXJRVORYDQVNLK��SROLWLáQLK�RGORáLWHY
QD� VORYHQVNL� SURVWRU� LQ� SRJOHGH� VORYHQVNLK� SROLWLNRY�
1DYVH]DGQMH�VPR�LPHOL�6ORYHQFL�V�.DUGHOMHP��SD�QH�OH�]
QMLP��Y�QDMYLÊMHP�SDUWLMVNHP�YUKX�OMXGL��NL�VR�SRPHPEQR
�VR�REOLNRYDOL�MXJRVORYDQVNH�SROLWLáQH�RGORáLWYH�

.QMLJD�0DWHMH�5HÌHN��NL�EUDOFX� V�VWUQMHQR� LQ�]�XEUD�
QR��QLWL�QD�HQHP�PHVWX�GROJRYH]QR�SULSRYHGMR�SULEOLÌD
REUDYQDYDQR� WHPDWLNR�� MH�Y� VORYHQVNHP�]JRGRYLQRSLVMX
GREURGRÊOD� QRYRVW�� *UH� ]D� WHPHOMQR� GHOR� R� HQHP� RG
SRPHPEQHMÊLK� REGRELM� VORYHQVNH� QRYHMÊH� SROLWLáQH
]JRGRYLQH��NL�GRVOHM�ÊH�QL�ELOR�RSUDYOMHQR��*OHGH�QD�WR�
GD� JUH� ]D� DYWRULáLQ� NQMLÌQL� SUYHQHF�� VH� ]� YHVHOMHP� QD�
GHMDPR�QMHQLK�QRYLK�UD]LVNDY��VDM�VL�YVDNR�RG�WHPDWVNLK
SRJODYLM� ]DVOXÌL� SRGUREQHMÊR� UD]LVNDYR� DOL� RVYHWOLWHY
VNR]L�FHORWQR�REGREMH�VRFLDOL]PD��UHOHYDQWQH�SD�EL�ELOH
WXGL� SROLWLáQH� ELRJUDILMH�� GHQLPR� (GYDUGD� .DUGHOMD� LQ
GUXJLK�YSOLYQLK�VORYHQVNLK�SROLWLNRY�

7DGHMD�7RPLQÇHN�5LKWDU

0DULMD�3HWHQHU�/RUHQ]LQ��%,%/,2*5$),-$�%8=(76.2*
=%251,.$����������������%8=(76.,�=%251,.����
%X]HW��.DWHGUD�àDNDYVNRJ�VDERUD��3XáNR�RWYRUHQR
XáLOLÊWH��$XJXVWLQ�9LYRGD��%X]HW������������VWU�

3D]LQVND� QDNODGQLáND� NXßD� �-RVLS� 7XUáLQRYLß�� G�� R�
R���X]�EX]HWVNH�VXL]GDYDáH��.DWHGUX�àDNDYVNRJ�VDERUD�L
3XáNR�RWYRUHQR�XáLOLÊWH��$XJXVWLQ�9LYRGD���WLVNDOD�MH����
NQMLJX��%X]HWVNRJ�]ERUQLND���SRVYHßHQX�ELEOLRJUDILML�VYD�
NDNR� MHGQRJ�RG�QDMSR]QDWLMLK� LVWDUVNLK�JRGLÊQMDND�� NRMX
MH� VDVWDYLOD� YRGLWHOMLFD� NQMLÌQLFH� )LOR]RIVNRJ� IDNXOWHWD� X
3XOL� 0DULMD� 3HWHQHU�/RUHQ]LQ�� SURI�� 6SRPHQXWD� ELEOLR�
JUDILMD� REXKYDßD� UD]GREOMH� RG� ������ GR� ������ L� NUR�
QRORÊNL� VH�QDGRYH]XMH�QD�SUHWKRGQX�� SUYX�� NRMD� VH� RG�
QRVL�QD�SHULRG�RG�������GR�������� WDNRâHU� L]�SHUD� LVWH
DXWRULFH�

=DYLáDMQL� SHULRGLN� �%X]HWVNL� ]ERUQLN�� L]OD]L� YHß� SX�
QLK����JRGLQD��SUYL�MH�EURM�WLVNDQ�VDGD�YHß�GDOHNH������
2G�VDPRJD�MH�SRáHWND�VDGUÌDM�áDVRSLVD�YH]DQ�]D�UDGRYH
L]ORÌHQH�QD�]QDQVWYHQRP�VNXSX��%X]HWVNL�GDQL���NRML�VH
RG�������GR������� VYDNH�JRGLQH�RGUÌDYDR�X]�RSßLQVNL
EODJGDQ�� ��� UXMQD�� D� RG� ������ RGUÌDYD� VH� X]� SURJUDP
'DQD�JUDGD��SR]QDWX��6XERWLQX���3ULOR]L�X�]ERUQLNX�RG�
QRVH� VH� QD� ��� ]QDQVWYHQLK� VNXSRYD�� QD� NRMLPD� MH� GR
VDGD�SURáLWDQR�YLÊH�RG�����UDGRYD�


