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3PECJOJ�,BMJTUFS�JO�(PSVQ

4MPWFOTLB�[HPEPWJOB�QP[OB�MF�NBMP�QPEKFUOFäFW
JO� CPHBUBÝFW
� LJ� CJ� KJI� CSF[� [BESäLPW� QPWF[PWBMB� T
TMPWFOTUWPN� W� EBOBÝOKFN� QPNFOV� CFTFEF�� 1P� FOJ
TUSBOJ� TUB� CJMB� OFLP¦� QPEKFUOPTU� JO� CPHBTUWP� QSJ�
ESäBOB� WJÝKJN� TMPKFN
� LJ� CPEJTJ� OJTP� J[WJSBMJ� J[� TMP�
WFOTLFHB�PLPMKB�JO�TNP�KJN�LBS�QSFSBEJ�QSJMFQJMJ�P[�
OBLP� ­UVKDFW­� 	OQS�� CBSPO� ÇJHB� ;PJT
� BMJ� QB� TP� TF
TQSWB� TMPWFOTLJ� QPEKFUOFäJ� [� CPHBUFOKFN� JO� QSFIB�
KBOKFN� W� WJÝKF� QMBTUJ� ESVäCF� PQSJKFMJ� UBLSBU� QSFWMB�
EVKP¦F� OFNÝLF� LVMUVSF� JO� TP� IJUSP� J[HVCJMJ� QSBWJDP
EP�­TMPWFOTUWB­�	OQS��SPECJOB�0CMBL
�LBTOFKÝJ�CBSPOJ
8PMLFOTQFSHJ
�

1B�WFOEBS�KF�QSBW�J[�WSTU�QSFQSPTUFHB�TMPWFOTLFHB
LNF¦LFHB�äJWMKB�W�����TUPMFUKV� J[ÝMP�OFLBK�QPTBNF[�
OJLPW
�LJ�TP�TF�T�TWPKP�QPEKFUOPTUKP�QSFCJMJ�W�TBN�WSI
GJOBO¦OF�FMJUF�W�UBLSBUOJ�IBCTCVSÝLJ�NPOBSIJKJ��+BOF[
/FQPNVL�,BMJTUFS� 	����o����
�LPU� [B¦FUOJL�QSBW�
MKJDF� P� VTQFIV
� LJ� KF� [B¦FM� QSBLUJ¦OP� J[� OJ¦
� JO� OKF�
HPWB� OF¦BLB� JO� EFEJ¦B�'SBOD�,BMJTUFS� 	����o����

UFS� +PTJQ� (PSVQ� 	����o����

� WTJ� USJKF� QP� SPEV� J[
NBMF� LSBÝLF� WBTJDF� 4MBWJOF
� TP� [OBMJ� QSFQP[OBUJ� JO
J[LPSJTUJUJ�HPTQPEBSTLF�JO�ESVäCFOF�QPUFODJBMF�TWPKF
EPCF� JO� TJ� T� TQSFUOJNJ� GJOBO¦OJNJ� USBOTBLDJKBNJ� JO
EBMKOPWJEOJNJ� JOWFTUJDJKBNJ�QSJEPCJUJ� WFMJLP�CPHBTU�
WP� o� UBLP� WFMJLP
� EB� KJI� ÝF� EBOFT� VWSÝ¦BNP� NFE
OBKCPHBUFKÝF�4MPWFODF�WTFI�¦BTPW��+PTJQ�(PSVQ�KF�OB
QPEMBHJ� TWPKJI� [BTMVH� JO� CPHBTUWB� [BTF� JO� [B� TWPKP
ÝUFWJMOP�QPUPNTUWP�EPCJM�DFMP�FOP�OBKWJÝKJI�NPäOJI
QSJ[OBOK�OFLEBOKF�NPOBSIJKF�o�QMFNJÝLJ�TUBO�T�QSF�
EJLBUPN�­4MBWJOKTLJ­
�LJ�KF�TQPNJO�OB�OKFHPW�SPKTUOJ
LSBK�

7FOEBS�QB�,BMJTUSJ�JO�(PSVQJ�TWPKF�WFMJ¦JOF�OJTP
LB[BMJ� MF� T� LPQJ¦FOKFN� CPHBTUWB
� UFNWF¦� UVEJ� JO
QSFEWTFN� [� OKFHPWJN� SB[EBKBOKFN�� ;MBTUJ� WFMJLP�
EVÝOP� TP� QPEQJSBMJ� EPNB¦P� 4MBWJOP� UFS� PLPMJÝLF
LSBKF� W� 1JWÝLJ� LPUMJOJ
� OKJIPWB� EPCSPEFMOPTU� QB� KF
TFHMB�UVEJ�ÝJSÝF��,PU�NFDFOJ�TP�PNPHP¦JMJ�VTUWBSKBOKF
ÝUFWJMOJN
�LBTOFKF�NFEOBSPEOP�VWFMKBWMKFOJN�VNFU�
OJLPN
� [� HSBECFOJÝLP� EFKBWOPTUKP� TP� TQSFNJOKBMJ
QPEPCP�NFTU
� W� LBUFSJI� TP� äJWFMJ� JO� EFMPWBMJ
� UPSFK
5STUB
� 3FLF� JO� -KVCMKBOF
� QPEQJSBMJ� TP� TMPWFOTLP
ÝPMTUWP
� ¦BTPQJTKF
� CBO¦OJÝUWP� JO� ÝUFWJMOF� TMPWFOTLF
VTUBOPWF�JO�ESVÝUWB���FQSBW�TP�äJWFMJ�QSFUFäOP�J[WFO
TMPWFOTLFHB�P[FNMKB
�KF�CJMB�OKJIPWB�QPEQPSB�VTNFS�
KFOB� QSFEWTFN� W� QSFCVKBKP¦F� TF� TMPWFOTLP� OBSPEOP

HJCBOKF�� 7FOEBS� KF� UB� QPEQPSB� WFMJLPLSBU� QSFTFHMB
OBDJPOBMOF�PLWJSF
�[BSBEJ�¦FTBS�KJI�MBILP�VQSBWJ¦FOP
ÝUFKFNP�NFE�OBKQPNFNCOFKÝF�PTFCOPTUJ�TMPWFOTLP�
ISWBÝLP�JUBMJKBOTLFHB�QSPTUPSB�OFLEBOKF� IBCTCVSÝLF
NPOBSIJKF�

,MKVC� UFNV�QB� TUB� PCF� JNFOJ
� UBLP�,BMJTUFS� LPU
(PSVQ
� QP¦BTJ� VIBKBMJ� J[� TMPWFOTLFHB� LPMFLUJWOFHB
TQPNJOB��/BKQSFK� TP� UP�VTPEP�EPäJWFMJ�,BMJTUSJ
� LB�
UFSJI�EFMPWBOKF� KF� CJMP� WF¦JOPNB�VTNFSKFOP� W�5STU

QPUFN� QB� UVEJ� (PSVQJ
� ¦FQSBW� KF� +PTJQ� (PSVQ� W
-KVCMKBOP�JOWFTUJSBM�UPMJLP�EFOBSKB
�EB�KF�QPTUBM�OKFO
¦BTUOJ�NFÝ¦BO�JO�EPCJM�ÝF�TWPKP�VMJDP
�LJ�KF�PCTUBKBMB
EP� QSFJNFOPWBOKB� MFUB� ������ 5FK� QP[BCJ� KF� W� QSWJ
WSTUJ� CPUSPWBMB� TQSFNFOKFOB� ESVäCFOB� NFOUBMJUFUB
4MPWFODFW� QP� ESVHJ� TWFUPWOJ� WPKOJ
� LJ� OJ� CJMB� OB�
LMPOKFOB�QPEKFUOFäFN�JO�CPHBUBÝFN�,BMJTUSPWFHB�JO
(PSVQPWFHB�LPWB
�TWPKF�QB�KF�OFEWPNOP�QSJTQFWBMP
UVEJ� EFKTUWP
� EB� TP� UBLP�,BMJTUSPWJ� LPU� WF¦JOB�(P�
SVQPWJI�QPUPNDFW�PTUBMJ�J[WFO�TMPWFOTLFHB�P[��KVHP�
TMPWBOTLFHB�QSPTUPSB
�[BSBEJ�¦FTBS�KF�CJMP�PISBOKBOKF
TQPNJOB�OB�OKJIPWF�[OBNFOJUF�QSFEOJLF�UPMJLP�UFäKF
P[��QP[BCB�UPMJLP�MBäKB�

;BUP� KF� QSBW
� EB� EBOFT� QPOPWOP� PCVEJNP� TQP�
NJO�OB�UF�WFMJLF�NPäF��/FLBK�QPTBNF[OJI�QSJTQFW�
LPW
�LJ�TP�PTWFUMJMJ�OFLBUFSF�WJEJLF�äJWMKFOKB�JO�EFMP�
WBOKB�,BMJTUSPW� JO�(PSVQPW
� KF�CJMP�W�[BEOKFN�¦BTV
äF� OBQJTBOJI�� 1SFE� ¦BTPN� QB� TF� KF� W� 4MBWJOJ� LPU
LSBKV
�LKFS�­TF�KF�WTF�[B¦FMP­
�QPSPEJMB�JEFKB
�EB�TF�P
[OBNFOJUJI� SPKBLJI� QSJQSBWJ� [CPSOJL
� LJ� CJ� KJI
QSFETUBWJM� CPMK� DFMPWJUP� JO� [BPLSPäFOP�� 7FOEBS� KF
J[JE� U�� J�� ESVHFHB� 4MBWJOTLFHB� [CPSOJLB� QSFQSF¦JM
TQMFU�PLPMJÝ¦JO��%B�QB�EFMP�QSJ[OBOJI�TUSPLPWOKBLPW

LJ�TP�PELSJMJ�NBSTJLBK�OPWFHB�P�äJWMKFOKV� JO�EFMPWB�
OKV� ,BMJTUSPW� JO� (PSVQPW
� OF� CJ� CJMP� [BNBO
� KF
PCKBWP� QSJTQFWLPW� QSFW[FMB�,SPOJLB� JO� UBLP� KF� OB�
TUBMB� OPWB� UFNBUTLB� ÝUFWJMLB� [� OBTMPWPN� 3PECJOJ
,BMJTUFS� JO� (PSVQ�� /BK� CP� UPSFK� QSJ¦VKP¦B� ÝUFWJMLB
,SPOJLF� QPLMPO� UFN� WFMJLJN� NPäFN
� LJ� TP� [OBMJ
VSFTOJ¦JUJ�TWPKF�TBOKF�JO�WJ[JKF�JO�TP�T�TBEPWJ�TWPKFHB
EFMB�OFTFCJ¦OP�QPEQJSBMJ�UVEJ�QSFCVKBKP¦J�TF�TMPWFO�
TLJ�OBSPE�

.JIB�1SFJOGBML
PEHPWPSOJ�VSFEOJL�,SPOJLF
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5IF�,BMJTUFS�BOE�(PSVQ�'BNJMJFT�o�JOUSPEVDUJPO

5IFSF� BSF� POMZ� B� GFX� CVTJOFTTNFO� BOE�NFO� PG
XFBMUI� LOPXO� UP� 4MPWFOJBO� IJTUPSZ� UIBU� NJHIU� CF
VOSFTFSWFEMZ� MJOLFE� UP�4MPWFOFIPPE� JO� UIF�NPEFSO
TFOTF�PG� UIF�XPSE��#VTJOFTT� BOE�XFBMUI�XFSF
� BT� B
SVMF
� DPOGJOFE� UP� NFNCFST� PG� IJHIFS� DMBTTFT� XIP
XFSF� OPU� PG� 4MPWFOJBO� EFTDFOU� CVU� BMM� UPP� FBHFSMZ
SFGFSSFE� UP� BT� ­GPSFJHOFST­� 	F�H�� #BSPO� 4JHNVOE
;PJT
� PS� UP� CVTJOFTTNFO� PG� 4MPWFOJBO� PSJHJO� XIP

XIJMF� HBJOJOH� XFBMUI� BOE� QSFTUJHF
� BMTP� TUBSUFE� UP
FNCSBDF� UIF� QSFWBJMJOH� (FSNBO� DVMUVSF� BOE� UIVT
TPPO�MPTU�UIFJS�SJHIU�UP�­4MPWFOFIPPE­�	F�H��UIF�0C�
MBL�GBNJMZ
�MBUFS�#BSPOT�PG�8PMLFOTQFSH
�

/FWFSUIFMFTT
� B� GFX� FOUFSQSJTJOH� JOEJWJEVBMT� JO
UIF� ��UI� DFOUVSZ� EJE� DPNF� GSPN� TJNQMF� 4MPWFOJBO
SVSBM� DPNNVOJUJFT� BOE�NBLF� UIFJS�XBZ� UP� UIF� WFSZ
UPQ�PG�UIF�GJOBODJBM�FMJUF�JO�UIF�UIFO�)BCTCVSH�.P�
OBSDIZ�� +BOF[�/FQPNVL�,BMJTUFS� 	����o����

� UIF
GJSTU� QSPUBHPOJTU� PG� UIF� TUPSZ� PG� TVDDFTT� CVJMU� GSPN
OPUIJOH
� BT� XFMM� BT� IJT� OFQIFXT� BOE� IFJST
� 'SBOD
,BMJTUFS� 	����o����
� BOE� +PTJQ� (PSVQ� 	����o
����

� BMM� DPNJOH� GSPN� UIF� TNBMM� ,BSTU� WJMMBHF� PG
4MBWJOB
�XFSF�BCMF� UP� SFDPHOJTF�BOE� UBLF� BEWBOUBHF
PG� UIF� FDPOPNJD� BOE� TPDJBM�QPUFOUJBMT� PG� UIFJS�EBZ

BOE�BDDVNVMBUF�TVDI�BO�JNNFOTF�GPSUVOF�XJUI�TLJM�
GVM� GJOBODJBM� USBOTBDUJPOT� BOE� GBS�SFBDIJOH� JOWFTU�
NFOUT� UIBU� UIFZ� BSF� TUJMM� SFHBSEFE� UPEBZ� BT� UIF
XFBMUIJFTU� 4MPWFOFT� PG� BMM� UJNFT�� 0O� UIF� CBTJT� PG
NFSJUT�BOE�XFBMUI�IF�IBE�FBSOFE�GPS�IJNTFMG�BOE�IJT
OVNFSPVT�QPTUFSJUZ
� +PTJQ�(PSVQ�XBT� BXBSEFE� POF
PG� UIF� IJHIFTU� QPTTJCMF� BDDPMBEFT� JO� UIF� GPSNFS
NPOBSDIZ� o� OPCMF� TUBUVT� XJUI� UIF� QSFEJDBUF� ­WPO
4MBWJOKTLJ­�JO�NFNPSZ�PG�IJT�CJSUI�QMBDF�

5IF� ,BMJTUFST� BOE� (PSVQT� EJE� DFSUBJOMZ� OPU
EJTQMBZ�UIFJS�XFBMUI�POMZ�CZ�BNBTTJOH�SJDIFT�CVU�BMTP
o�BOE�BCPWF�BMM�o�CZ�TIBSJOH�JU��"MUIPVHI�UIFZ�NBEF
QBSUJDVMBSMZ� HFOFSPVT� DPOUSJCVUJPOT� UP� UIFJS� CJSUI
WJMMBHF� PG� 4MBWJOB� BOE� OFBSCZ� TFUUMFNFOUT� JO� UIF
1JWLB�CBTJO
� UIFJS�CFOFWPMFOU�FGGPSUT� SFBDIFE�NVDI
GVSUIFS�� "T� QBUSPOT
� UIFZ� TQPOTPSFE� NBOZ� BSUJTUT
XIP� MBUFS� BDIJFWFE� JOUFSOBUJPOBM� QSPNJOFODF�� UIFJS
DPOTUSVDUJPO� BDUJWJUJFT� DIBOHFE� UIF� JNBHF� PG� DJUJFT
JO�XIJDI�UIFZ�MJWFE�BOE�XPSLFE
�J�F��5SJFTUF
�3JKFLB
BOE�-KVCMKBOB�� UIFZ� TVQQPSUFE�4MPWFOJBO�FEVDBUJPO
TZTUFN
�OFXTQBQFST
�CBOLT
�BT�XFMM� BT�NBOZ�4MPWF�
OJBO� JOTUJUVUJPOT� BOE� BTTPDJBUJPOT�� "MUIPVHI� UIFZ
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,BMJTUFS�LPU�OKFHPWJ�OBTMFEOJLJ�MKVEFN�JO�LSBKFN�OB
1JWLJ�EBSPWBMJ�OFQSFETUBWMKJWP�WFMJLP�

1JWÝLB�LPUMJOB

4MBWJOB� MFäJ� W� 1JWÝLJ� LPUMJOJ�� 5P� KF� [FNMKFQJTOP
EPLBK�[BPLSPäFO�QSPTUPS
�LJ�TFHB�PE�ÀFNCJK� JO�,P�
SJUOJD�OB�KVHV�EP�4USNDF�JO�(PSFOK�OB�TFWFSV�UFS�PE
3BWCBSLPNBOEF� OB� W[IPEV� EP� 3B[ESUFHB� OB� [B�
IPEV���/BSBWOF�QPUF[F�[ESVäVKFKP�1JWÝLP�LPUMJOP�W
CPMK� BMJ�NBOK� FOPUOP
� PE� TPTFEOKJI� QPLSBKJO� MP¦FOP
FOPUP��7�FOPUP� TP� KP� J[PCMJLPWBMF�QSFEWTFN�IJESP�
HFPHSBGTLF� SB[NFSF� o� TLVQOP� QPSF¦KF� SFLF� 1JWLF�
%OP�LPUMJOF�UWPSJKP�QMBTUJ�FPDFOTLFHB�GMJÝB
�PLSPH�QB
KF� LPUMJOB� PCEBOB� T� ISJCPWKJ� J[� LSFEOFHB� BQOFODB�

/BENPSTLB� WJÝJOB� 1JWÝLF� LPUMJOF� KF� QSFDFKÝOKB�
OKFOP�EOP�TF�HJCMKF�W�WJÝJOBI�PE�����EP�����N�OBE
NPSKFN
�LSBÝLF�QMBOPUF
�LJ�KP�PCEBKBKP�QB�TF�EWJHBKP
ÝF����o����N�WJÝKF�

­1JWÝLB�LPUMJOB­�KF�QPJNFOPWBOKF
�LJ�TF�VWFMKBWMKB
W� [BEOKFN� ¦BTV� JO� J[QPESJWB� QPLSBKJOTLP� JNF
­1JWLB­
� LJ� KF� J[QSJ¦BOP� äF� MFUB� ������ 1JWLB� TF� LPU
QPLSBKJOTLP� JNF� W� TUBSJI� WJSJI� QPKBWMKB� W� PCMJLBI
­TVQFS�1JVDB­
�­TVQSB�1JVDIBN­
�­TVQFS�1JVUIBN­��7
WTFI�QSJNFSJI� KF� ­TVQFS­� o� UPSFK�OB�1JWLJ��7BMWBTPS
PNFOKB� QSFCJWBMDF� 1JWLF� LPU� ­1PZLFS­� P[JSPNB� QP
EPNB¦F� ­1JV[DIFOF­
� LJ� äJWF� ­BO� EFS� 1PZLI­� 	OB
1JWLJ
��� 7� [BEOKFN� ¦BTV� TF� OBNFTUP� UFHB� QPLSB�
KJOTLFHB� JNFOB� VWFMKBWMKBKP� WBSJBOUF� 1JWÝLB� LPUMJOB

1JWÝLB� EPMJOB� BMJ� QB� DFMP� 1PTUPKOTLB� LPUMJOB� BMJ� QB
1PTUPKOTLP�� ,� PQVÝ¦BOKV� JNFOB� 1JWLB� KF� QSJWFEMP
[MBTUJ�OFTSF¦OP�QSFJNFOPWBOKF�OFLEBOKFHB�ÀU��1FUSB
OB�,SBTV�W�1JWLP�QP�ESVHJ�TWFUPWOJ�WPKOJ
�T�¦JNFS�KF
QPTUBMB� 1JWLB� QPMFH� JNFOB� SFLF� JO� QPLSBKJOF� UVEJ
JNF�OBTFMKB�

�F�PQB[VKFNP�[OB¦BK�1JWÝLF�LPUMJOF�J[�ESVäCFOP�
HFPHSBGTLFHB� [PSOFHB� LPUB
� KF� UP� PCNFKOB� JO� QSF�
IPEOB� QPLSBKJOB��%FäFMJDB� KF� CJMB� W� [HPEPWJOJ� VKFUB
NFE� PTSFEOKJN
� BMQTLJN� JO� QSJNPSTLJN� P[FNMKFN��
%OP�LPUMJOF�J[�QMPEOFHB�GMJÝB�JO�QFÝ¦FOKBLB�KF�äF�QSFE
UJTP¦MFUKJ�WBCJMP�L�QPTFMJUWJ
�HPSTLJ�PCSPOLJ�JO�WJÝJOF�I
HSBEJUWJ� VUSKFOJI� OBTFMJK� JO� PCSBNCOJI� QPTUPKBOL

MBILJ� EPIPEJ� JO� QSFIPEJ� QB� L� QSFNJLBOKV� MKVETUFW

WPKBÝLFNV� PTWBKBOKV� JO� USHPWTLFNV� QSPNFUV��1JWÝ�

4MBWJOB�J[�[SBLB�	GPUP��*HPS�.BSFOUJW
�
��������������

� 'BUVS
�-KVEKF�JO�LSBKJ�PC�1JWLJ
�TUS����

������������������������������������������������
� ,SBOKD
�0�QPLSBKJOTLFN�JNFOV�1JWLB
�TUS�����o����
� 1FSLP
�4MPWFOJKB��1PLSBKJOF�JO�MKVEKF
�TUS������
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LB�LPUMJOB� KF�CJMB�WFEOP�QPNFNCOB�QSFIPEOB� TUPQ�
OJDB�OB�QPUJ�QSPUJ�NPSKV�BMJ�PE�NPSKB
�TBK�OB�EPMHJ�BMQ�
TLJ� JO�EJOBSTLJ� ¦SUJ�OJ�OJäKFHB�QSFIPEB� J[�OPUSBOKPTUJ
EP�NPSKB�JO�PCSBUOP
�LPU�TP�1PTUPKOTLB�WSBUB��

0CNP¦KF�OJ�CJMP�HPTQPEBSTLP�OJLEBS�QPTFCFK�QP�
NFNCOP
�TBK�KF�CJMP�QPMKB�NBMP
�QSFDFKÝOKB�OBENPS�
TLB�WJÝJOB�JO�PTUSB�LMJNB�QB�TUB�[NBOKÝFWBMJ�QSJEFMFL

UBLP� EB� KF� ISBOF� [B� ÝUFWJM¦OP� QSFCJWBMTUWP� QPHPTUP
[NBOKLPWBMP��-KVEKF�OB�1JWLJ�TP�CJMJ�[BUP�WFEOP�QSJ�
NPSBOJ� TJ� TMVäJUJ� LSVI� UVEJ� T� GVSNBOTUWPN
� USHPWB�
OKFN�BMJ�QB�PEIBKBUJ�[B�PC¦BTOJN�BMJ�TUBMOJN�EFMPN
W�CMJäOKF�BMJ�EBMKOF�LSBKF�

4MBWJOB

5VEJ�PLPMJDB�4MBWJOF� KF�CJMB�QPTFMKFOB� äF� W� QSB�
EBWOJOJ�� 7� CMJäJOJ� WBTJ� KF� PELSJUJI� WF¦� QPNFNCOJI
BSIFPMPÝLJI�OBKEJÝ¦��(SBEJÝ¦F� 	����N

� LJ� TF� EWJHB
OBE� WBTKP
� KF� CJMP� FOP� OBKWF¦KJI� VUSKFOJI� OBTFMJK� PC
[BIPEOFN�SPCV�1JWÝLF�LPUMJOF��;B¦FUFL�QPTFMJUWF�OB
(SBEJÝ¦V� TFHB� NPSEB� äF� W� NMBKÝP� CSPOBTUP� EPCP�
;FMP� WFSKFUOP�QB� KF� CJMP�(SBEJÝ¦F� QPTFMKFOP�OFQSF�
LJOKFOP� WTP� TUBSFKÝP� JO�NMBKÝP� äFMF[OP� EPCP��� 4MP�
WBOTLB� OBTFMJUFW� TF� KF� OBTMPOJMB� OB� QSB[HPEPWJOTLP
LVMUVSOP� PCNP¦KF�� 4UBSB� TMPWBOTLB� TSFEJÝ¦B� TF� SBEB
ESäJKP�TUJ¦OFHB�QBTV�NFE�GMJÝOP�JO�BQOFOP�QPEMBHP

LKFS� TF� QPKBWMKB� CPHBTUWP� WPEOJI� J[WJSPW� JO� UP� KF

[OB¦JMOP� UVEJ� [B� PCNP¦KF� WBTJ� 4MBWJOB�� 4MBWJOB� KF
UBLP� CJMB� FOP� OBKNP¦OFKÝJI� TMPWBOTLJI� QPTFMJUWFOJI
KFEFS�OB�1JWLJ
� LBS� EPLB[VKF� UVEJ� TFEFä� WFMJLF� QSB�
äVQOJKF��(MFEF�OB�QBUSPDJOJK�JO�QBUSPOBU�HSF�[B�QSB�
äVQOJKP� J[� QP[OFHB� ���� TUPMFUKB
� QSWJ¦� PNFOKFOP� [
äVQOJLPN�	­QMFCBOP�EF�4DMBWJOB­
�W�QBQFÝLJ� UBLTB�
DJKJ� USäBÝLF� ÝLPGJKF� MFUB� ������ /BE� äVQOJKP� KF� JNFM
TQSWB� QSBWJDF� USäBÝLJ� ÝLPG
� MFUB� ����� QB� KF� CJMB� JO�
LPSQPSJSBOB� USäBÝLFNV� BSIJEJBLPOBUV� JO� LBOPOJLB�
UV���-FUB������KF�äVQOJKB�QSJÝMB�QPE�DFTBSTLJ�QBUSP�
OBU� JO� KF� UBLP� QSBWJDB� OBTUBWMKBUJ� äVQOJLB� W� 4MBWJOJ
QSFÝMB�OB�DFTBSKB�

7�TMBWJOTLP�äVQOJKP� KF�WTF�EP�LPODB����� TUPMFUKB
TQBEBM� WF¦KJ� EFM� 1JWÝLF� LPUMJOF�� ÀFMF� MFUB� ����� KF
QPTUPKOTLJ� WJLBSJBU� QPTUBM� TBNPTUPKOB� äVQOJKB
� UBLP
EB� KF� TMBWJOTLB� äVQOJKB� W� ���� TUPMFUKV� PCTFHBMB� TMB�
WJOTLP�EVIPWOJKP�[�WBTNJ��4MBWJOB
�4FMDF
�,P¦F
�ÇF�
KF
� 1SFTUSBOFL
�/FNÝLB� WBT�� ÝUJWBOTLP� EVIPWOJKP� [
WBTNJ��.BUFOKB�WBT
�(SPCJÝ¦F
�3BLJUOJL��ÝFOUQFUSTLP
EVIPWOJKP�[�WBTNJ��ÀU��1FUFS
�3BEPIPWB�WBT
�)SBTU�
KF
�1FUFMJOKF
�(SBEFD
�,MFOJL
�5SOKF�JO�1BM¦KF��

0C�QSBWOP�GPSNBMOJ�VSFEJUWJ�MPLBMOF�TBNPVQSBWF
W� IBCTCVSÝLJ� NPOBSIJKJ� T� 1SPWJ[PSJ¦OJN� [BLPOPN
MFUB������ KF�4MBWJOB�QPTUBMB�HMBWOB�PC¦JOB
�LJ� KF�PC
ÝUFUKV�QSFCJWBMTUWB�MFUB������PCTFHBMB�OBTMFEOKF�WBTJ�
(SPCJÝ¦F� T� ���� QSFCJWBMDJ
� ,P¦F� T� ���� QSFCJWBMDJ

.BUFOKP�WBT� T�����QSFCJWBMDJ
�0SFIFL� T�����QSFCJ�

4SFEJÝWF�WBTJ�4MBWJOB�PLPMJ�MFUB�������EFUBKM�PMUBSOF�TMJLF�.BSJKJOFHB�WOFCPW[FUKB
.BUFWäB�-BOHVTB�	GPUP��+BOLP�#PÝUKBOWJW
�

����������

� ,PT
�1JWLB�W�TSFEOKFN�WFLV
�TUS���o���
� )PSWBU
�/PUSBOKTLB�OB�[B¦FULV�SJNTLF�EPCF
�TUS������

������������������������������������������������
� )ÚGMFS
�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP
�TUS�����o����
� -FUB������TF� KF�J[�ÝFOUQFUSTLF� J[MP¦JMB� USOKTLB�EVIPWOJKB
�LJ

KF�[BKFNBMB�5SOKF
�1BM¦KF�JO�EFM�WBTJ�,MFOJL�
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4MBWJOB�OB�LBSUJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	"34
�"4����

'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP
�L�P��4MBWJOB�	���

�LBUBTUSTLB�NBQB�ÝU��7*�JO�7**
�

WBMDJ
� 1SFTUSBOFL� T� ��� QSFCJWBMDJ
� 3BLJUOJL� T� ���

4MBWJOP�T�����JO�ÇFKF�T�����QSFCJWBMDJ���ÀUFWJMP�QSF�
CJWBMTUWB� KF� QP� WBTFI� OB� 1JWLJ� TUSNP� SBTUMP� WTF� EP
[BEOKJI�EFTFUMFUJK� ���� TUPMFUKB��-FUB������ KF�4MBWJOB
UBLP� ÝUFMB� ���� QSFCJWBMDFW
� MFUB� ����� ���� JO� MFUB
����������ÀUFWJMP�QSFCJWBMTUWB� KF�OBUP� ÝF�OBSBÝ¦BMP

UBLP�EB�KF�4MBWJOB�MFUB������ÝUFMB�äF�����QSFCJWBMDFW

QPUFN�QB� KF� ÝUFWJMP� QSFCJWBMTUWB� [BSBEJ� J[TFMKFWBOKB

OBKQSFK� W� #SB[JMJKP� JO� QPUFN� W� 4FWFSOP� "NFSJLP

[B¦FMP� VQBEBUJ�� 1SPUJ� LPODV� ���� TUPMFUKB� KF� J[TFMKF�
WBOKF�QPTUBMP� äF� SFTFO�QSPCMFN
� TBK� TF� KF�OB�OKFHP�
WFN�WSIVODV
�TBNP�W�MFUV�����
�J[�TMBWJOTLF�äVQOJKF
J[TFMJMP�����MKVEJ��

+BOF[�/FQPNVL�,BMJTUFS

+BOF[� /FQPNVL� ,BMJTUFS��� TF� KF� SPEJM� ��� NBKB
�����W�4MBWJOJ
�QSJ�.JMIBSKFWJI����0¦F�KF�CJM�"OESFK


� /PWJDF
�ÝU����
������������
�TUS�����
�0[JS�QP�EPNPWJOJ�1SF�
CJWBMDJ�QPMJUJ¦OFHB�PLSBKB�1PTUPKOTLFHB�QP�ÝUFWJMKFOKJ�LPODFN
MFUB������

� ;BCVLPWFD
�4MBWJOB
�TUS�����
�� �FQSBW�QSJJNFL�,BMJTUFS�W�4MPWFOJKJ�OJ�QSBW�QPHPTU
�TF�W�4MB�

WJOJ�QPKBWMKB�äF�W�OBKTUBSFKÝJI�NBUJ¦OJI�LOKJHBI�	����
�JO�HB
[BTMFEJNP�SFMBUJWOP�QPHPTUP��;BCVLPWFD�PNFOKB�SBWOP�.JM�
IBSKFWP�IJÝP�LPU�SPKTUOP�IJÝP�,BMJTUSPWF�SPECJOF��1SJN��;B�
CVLPWFD
�4MBWJOB
�TUS������

�� .JMIBSKFWB�IJÝB� KF�OPTJMB�IJÝOP� ÝUFWJMLP���
� EBOFT� JNB�IJÝB

NBUJ�QB�.BSJKB
�[�EFLMJÝLJN�QSJJNLPN�*äBOD��ÀF�JTUJ
EBO� KF� CJM� LSÝ¦FO
� [BOJNJWP� QB� KF
� EB� KF� W� LSTUOJ
LOKJHJ� OBQB¦OP� WQJTBO� LPU� +BOF[�,STUOJL
� ¦FQSBW� KF
QPWTFN� MPHJ¦OP
� EB� KF� CJM� LSÝ¦FO� LPU� +BOF[�/FQP�
NVL
� TBK� KF�CJM� SPKFO� UFEFO�EOJ�QSFE�HPEPN� +BOF[B
/FQPNVLB�	����NBKB
�JO�KF�QP�UFEBOKJ�OBWBEJ�EPCJM
JNF�QP�LPMFEBSKV�OBKCMJäKFHB�QPNFNCOFKÝFHB�TWFUOJ�
LB
� OFOB[BEOKF� QB� KF� UP� JNF� UVEJ� TBN�VQPSBCMKBM���
#JM� KF� QSWPSPKFOFD� JO� KF� JNFM� ÝF� ÝUJSJ� CSBUF� JO� EWF
TFTUSJ�� 1JWÝLF� LNFUJKF� TP�NBKIOF� JO� SB[ESPCMKFOF
��
[BUP�KF�.JMIBSKFWP�QPTFTUWP�T�QPM�HSVOUB�TPEJMP�NFE
TSFEOKF� WFMJLF�� 1PTFTUWP� KF� CJMP� QPEMPäOP� äVQOJKTLJ

������������������������������������������������
ÝUFWJMLP�4MBWJOB���
�EPNB¦F�JNF�QB�KF��SOB¦FWJ�

�� ÇVQOJKTLJ� BSIJW� W� 4MBWJOJ
� ,STUOB� LOKJHB� ÝU�� 7*� "� 	����o
����
�� 7� UJTUFN� MFUV� QPEBULJ� OJTP� CJMJ� EJSFLUOP� WQJTBOJ� W
LSTUOP�LOKJHP
�BNQBL�HSF�P¦JUOP�[B�QSFQJT�

�� ¤1FSWBL�JO�NPSEB�WJS�WTFI�ESV[JI�	W[SPLPW�äBMPTUOF�[BPTUBMPTUJ

KF�QP�NPKJI�NJTMJI�QSFESPCOP�SB[LPTBOKF�QPTFTUFW��%B� TP�OFLEBK
OB� 1JWLJ� QPTFTUWB� WFWKF� CJMF
� OJ� EWPNJUJ
� [BLBK� #PH� OJ� WTFI
1JWWBOPW�PC�FOFN�[�PCMBLPW�W�EPMJOP�WFSHFM�UFNVW�LBLPS�ESVHPE
TP� TF� UVEJ�OB�1JWLJ� MKVEKF� QP� SPEV�NOPäJMJ� JO� TF� ÝF�NOPäF��"M
OFTQBNFUOB�TLSC�TUBSÝFW�PCFNB�BMJ�WTFN�USFN�NPSEB�DFMP�ÝUJSJN
TJOPN�MBTUOJ�EPN�[BQVTUJUJ
�KF�LPWP�[B�LPWP�OB�LVQ�[JEBMB�JO�LSPH
LPW�QPMKB�NFSWJMB����,BLPÝOB� KF� UFEBK�OB�1JWLJ
� TJ� MBILP�NJTMJÝ

QPTFCOP�WF�UJ�ÝF�QPWFN
�EB�W����WBTFI
�LJ�TQBEBKP�QPE� TMBWJOTLP
GBSP
� MBILP� OB� QFSTUF� TWPKF� MFWJDF� TFÝUFKFÝ� WTF� QPTFTUOJLF
� LUFSJ
JNBKP�QP�DFMP�[FNMKP�BMJ�WF[
�JO�NPSEB�5J�CP�NF[JOFD�ÝF�PE�WFW�¤
/PWJDF
� ÝU�� ��
� ��� ��� ����
� TUS�� ���o���
� ,NFUPWBOKF� OB
1JWLJ�
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)JÝB�4MBWJOB�ÝU����
�OFLEBOKB�.JMIBSKFWB�IJÝB
�W�LBUFSJ�TUB�CJMB�SPKFOB�+BOF[�/FQPNVL�,BMJTUFS
JO�OKFHPW�OFWBL�'SBOD�,BMJTUFS�	GPUP��+BOLP�#PÝUKBOWJW
�

DFSLWJ� W� 4MBWJOJ��3PKTUOB�IJÝB� +BOF[B�/FQPNVLB� KF
PISBOKFOB� JO� OBLB[VKF� OFLP¦� NP¦OP� HPTQPEBSTLP
FOPUP
�LKFS�TP�LNFUPWBOKF�OBKWFSKFUOFKF�EPQPMOKFWBMJ
T� GVSNBOTUWPN� JO� USHPWBOKFN�� +BOF[PW� TUBSJ� P¦F� KF
CJM�äVQBO
�LBS�OBLB[VKF�QSJQJT�W�NSMJÝLJ�LOKJHJ�[�EOF
���� KVOJKB������PC�OKFHPWJ� TNSUJ
�LJ�QPWF
�EB� KF�CJM
"OESFK�,BMJTUFS
�äVQBO�	EFDBOVT

�­PE�WPKBLB�OPWJO�
DB� TLP[J� HSMP� [�NF¦FN�QSFCPEFO� JO� KF� UBLPK� J[EJI�
OJM­���

/B� WPKBÝUWP� QB� TF� WFäF� UVEJ� MFHFOEB� P� J[WPSV
J[SFEOFHB�CPHBTUWB�+BOF[B�,BMJTUSB
�LJ�HPWPSJ�P�UFN

EB�OBK�CJ�L�.JMIBSKFWJN�OFLBK� MFU�QP�PEIPEV� GSBO�
DPTLF� WPKTLF� J[�OBÝJI�LSBKFW� QSJÝMB�EWB�'SBODP[B� JO
QSPTJMB�[B�QSFOP¦JÝ¦F��(PTUPMKVCOP�TP�KV�TQSFKFMJ�JO�W
QSFQSJ¦BOKV
�EB�OJI¦F�OF�QP[OB�OKVOFHB�KF[JLB
�TUB�TF
GSBODPTLB� WPKBLB� TQSPÝ¦FOP� QPHPWBSKBMB� P� UFN
� LKF
TUB�QSFE� MFUJ�[BLPQBMB�[BLMBE
�LJ�OBK�CJ�HB�OBTMFEOKJ
EBO� J[LPQBMB��.MBEJ� +BOF[� QB�OBK� CJ� SB[VNFM� GSBO�
DPTLP�JO�OBK�CJ�TLSJWPNB�QSJTMVÝLPWBM�OKVOFNV�SB[�
HPWPSV��1POP¦J�KF�WTUBM�JO�OB�LSBKV
�LJ�TUB�HB�PQJTBMB
GSBODPTLB�HPTUB
�SFT�OBÝFM�[BLMBE
�HB�J[LPQBM�JO�TLSJM
OB�ESVH�LSBK��'SBODP[B�TUB�UBLP�OBTMFEOKJ�EBO�SB[P�
¦BSBOB�[BQVTUJMB�OBÝF�LSBKF
�+BOF[�,BMJTUFS�QB�KF�QSJ�
EPCJM� LBQJUBM
� T� QPNP¦KP� LBUFSFHB� KF� W� OBTMFEOKJI
MFUJI�[HSBEJM�QSBWJ�GJOBO¦OJ�JNQFSJK���

�� ÇVQOJKTLJ�BSIJW�4MBWJOB
�.SMJÝLB�LOKJHB�ÝU�� **� 	����o����
�
QSJN��;BCVLPWFD
�4MBWJOB
�TUS�����

�� -FHFOEB� KF� W� 4MBWJOJ� TQMPÝOP� [OBOB� JO� TFN� KP� TJDFS� W� SB[�

,MKVC� QPHPTUPTUJ� QPKBWMKBOKB� UF� MFHFOEF� HSF
WFSKFUOP�MF�[B�MKVETLP�SB[MBHP�UFHB�J[KFNOFHB�HPTQP�
EBSTLFHB� W[QPOB�� +BOF[�,BMJTUFS� TF� KF� äF� QSJ� EFWFU�
OBKTUJI� MFUJI� MFUB� ����� QPSP¦JM� [� MFUP� EOJ� TUBSFKÝP
.BSJKP�#PMF
�ÇOJEBSKFWP� J[�,P¦��,MKVC� UFNV
�EB� KF
CJM� QSWPSPKFOFD
� KF� [BQVTUJM� EPNB¦P� LNFUJKP� JO� TF
QSFTFMJM�W�,P¦F
�LKFS�KF�HPTQPEBSJM�OB�ÇOJEBSKFWJ
�QPM
HSVOUB�WFMJLJ�LNFUJKJ�����FQSBW�TF�KF�W�MJUFSBUVSJ�QP�
HPTUP� OBWBKBMP
� EB� OJ� JNFM� PUSPL� JO� KF� UBLP� UVEJ
TQMPÝOP�QSFQSJ¦BOKF
� TUB� TF�NV�W� [BLPOV� SPEJMB�EWB
PUSPLB��)¦J�)FMFOB�TF�KF�SPEJMB�����BQSJMB�����
���B
KF�äF�QP�EFWFUJI�NFTFDJI�VNSMB��,PU�W[SPL�TNSUJ�KF�W
NSMJÝLJ� LOKJHJ� WQJTBOB� EZTFOUFSJB� o� HSJäB���� %OF� ��
KVMJKB������TF�KF�+BOF[V�JO�.BSJKJ�,BMJTUFS�SPEJM�ÝF�TJO
+BOF[
���B�UVEJ�UB�KF�VNSM�äF����NBSDB������W�5STUV�
1PMFH�UFI�EWFI�[BLPOTLJI�PUSPL�QB�KF�+BOF[�,BMJTUFS
JNFM� [� -FOP� #J[KBL� J[� ;BMPHB� ÝF� EWB� OF[BLPOTLB

������������������������������������������������
MJ¦OJI� WBSJBOUBI� TMJÝBM� äF� LPU� PUSPL�� 5VEJ� LBTOFKF� TFN� KP

QSBW�UBLP�W�SB[MJ¦OJI�WBSJBOUBI
�TMJÝBM� UVEJ�ESVHPE
�LKFS�TFN
TF� [BOJNBM� [B� ,BMJTUSPWP� JO� (PSVQPWP� SPECJOP�� 7� FOJ� PE
WBSJBOU� NJ� KP� KF� QPWFEBM� UVEJ� "MGSFE� 8IZDPNCF� (PSVQ

QSBWOVL�+PTJQB�(PSVQB�QM��4MBWJOKTLFHB
�LJ�äJWJ�W�-POEPOV�

�� %PNB¦JKB�QSJ�ÇOJEBSKV
�OFLP¦�,P¦F��
�KF�EBOFT�QSJ�;BEOJLV

,P¦F����

�� ÇVQOJKTLJ� BSIJW� W� 4MBWJOJ
� ,STUOB� LOKJHB� ÝU�� 7*� "� 	����o
����
�

�� ÇVQOJKTLJ�BSIJW�4MBWJOB
�.SMJÝLB�LOKJHB�ÝU��***�	����o����
�
�� ÇVQOJKTLJ�BSIJW�W�4MBWJOJ
�,STUOB�LOKJHB�ÝU��7**�	����o����


����o����
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PUSPLB�� +BOF[B
� SPKFOFHB� ���� NBKB� ����
� JO� 'SBO�
¦JÝLP
�SPKFOP�����NBSDB��������

�� 7�PQPSPLJ�+BOF[B�,BMJTUSB�[�EOF������������
�LJ�KF�CJMB�QSFE
TNSUKP� MFUB� ����� [BNFOKBOB� [� OPWP
� TUB� CJMB� UB� EWB� PUSPLB
QPTUBWMKFOB�[B�HMBWOB�EFEJ¦B
�QPMFH�äFOF�.BSJKF�,BMJTUFS��¤���
LBS� KF� UFHB� ESVJHB�NPKJHB� QSFNPTIFOKF� VTF� LBS� TF� LJ� [OBJEF� QP
[FJMJ�&VSPQJ�VTF�IJTIF�VTJ�EPVHPWJ�VTJ�PCMJHB[JPOJ�VTJ�EOBSKJ�LBS
KF�V�(FÝFGUJI�VTF�-BTUF� KFTU�[BQVTUJN� JO� ÝFOLBN� JO� KJI�[B� TFTBS
WJSCF� EFOFN� EB� CPEP� (PTQPEBSKJ� QP� NPKJ� TNFSUJ� NPKJ� PUSPDJ� V
(SBU[J�SPKFOJ�PE�-FOF�#JTKBL�J[�4BMPHB�EPNB��+BOFT� KF� SPKFO�UB
����.BJ�����
�'SBO[JTLB�KF�SPKFOB�����.BS[�������5F�PUSPLF

������������������������������������������������
KFTU�QSBV�[B�NPKF�PUSPLF�TQP[OBN��5B�EWB�CPTUB� TFTBS�WJSCB�PE
VTFHB� NPKJHB� QSFNPäFOKF� QSFT� UFHB� LBS� TFN� NPKJ� äFOJ� .BSJKJ
,BMJTUFS� [HPSFJ� [BQJTBV� JO� [BQVTUJV�� .BUJ� PE� UFI� PUSPL� -FOB
#JTKBL�CP�KJNFMB�äVMFJOKF�BM�VäJUJL�QP�QSFNPäFOKJ�J[�PUSVDJ
� WF�TF
OF� PäFOJ� JO� WF� QFS� PUSPLJI� PTUBOF
� WF� CJ� QB� OF�NPHMB� J[� PUSV[J
äJWFJU� QB� VTBLV� MFJUV� ����� GM�� 5B� EWB� PUSPLB� CPTUB� PCB� HMJI
HPTQPEBSKB� PE� NPJHB� QSFNPäFOKF� QP� NPKJ� TNFSUJ� QB� MJ� JOUFSFTT
	PCSFTUJ�� PQPNCB� BWUPS
� CPTUB� EPCJMB� PE� UFHB� QSFNPäFOKF
� ÝFMF
PUSPDJ� PE� UFI� NPKJI� PUSVL� CPEP� HPTQPEBSKJ� WF[� LBQJUBMF� JO
QSFNPäFOKF�[B�EFOU�LBNPS�CPEP�PUMJ�BM�QPOV[BU��� ¤�7�PQPSPLJ
�LJ
KF� CJMB� TFTUBWMKFOB� OPWFNCSB� ����
� QSFE� TNSUKP� +BOF[B
,BMJTUSB
� UB� EWB� PUSPLB�OJTUB� CJMB� WF¦� HMBWOB�EFEJ¦B
� BNQBL
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0� ,BMJTUSPWFN� HPTQPEBSTLFN� W[QPOV� KF� +BOF[
;BCVLPWFD� MFUB������[BQJTBM�� ¤7� ÝPMP�OJ� IPEJM
� LFS� KF
UBLSBU�ÝF�OJ�CJMP�W�4MBWJOJ��/FLPMJLP�CSBUJ�JO�[B�TJMP�LBK
[BQJTBUJ�TF�KF�OBVWJM�LBTOFKF��,NFUPWBM�KF�QP�TUBSJ�QJWÝLJ
OBWBEJ
� WFWJOPNB� T� LSBWJDBNJ
� [BWFM� QPNBMFN� TLVQP�
WBUJ� EPNBWF� QSJEFMLF
� [MBTUJ� PWFT
� LJ� HB� KF� QSPEBKBM� W
1SFTUSBOFL�­��� ;B¦FUOJI� LPSBLPW� OKFHPWFHB� HPTQP�
EBSTLFHB�W[QPOB�OJ�NPHP¦F�OBUBO¦OP�PCEFMBUJ
�EFK�
TUWP�QB�KF
�EB�KF�NPSBM�CJUJ�J[SFEOP�IJUFS�TBK�KF�+BOF[
/FQPNVL�,BMJTUFS�W�OBTMFEOKJI�MFUJI�LVQJM�OB�1JWLJ
OFLBK� IJÝ� JO� WF¦� LNFUJK
� äF� MFUB� ����� QB� UVEJ� QP�
TUPKOTLJ�EWPSFD�.àIMIPGFO�T�QSJQBEBKP¦JNJ�QPTFTUWJ�
%WPSFD� KF� [BTOPWBO� LPU� EWPOBETUSPQOB� TUBWCB� JO
TUPKJ�PC�QPTUPKOTLJ�äVQOJKTLJ�DFSLWJ����1PTFTU�EWPSDB
KF� PCTFHBMB� PCNP¦KF� QPE� KVäOJN� JO� [BIPEOJN� QP�
CP¦KFN�4PWJ¦B�NFE� äVQOJKTLP� DFSLWJKP� JO� TFEBOKJN
WIPEPN�W�1PTUPKOTLP�KBNP
�LBS�KF�SB[WJEOP�J[�GSBO�
DJTDFKTLFHB� LBUBTUSB�� )� LPNQMFLTV� EWPSDB� .àIM�
IPGFO�KF�TPEJM�UVEJ�NMJO�QSFE�QPOPSPN�SFLF�1JWLF�W
1PTUPKOTLP�KBNP
�LJ�HB�EBOFT�QP[OBNP�QPE�JNFOPN
[BEOKFHB�MBTUOJLB�LPU�.PESJKBOPW�NMJO���

0C�IJUSFN�W[QFOKBOKV�QP� MFTUWJDJ� VTQFÝOJI�HPT�
QPEBSTUWFOJLPW�TF�KF�+BOF[�,BMJTUFS�LNBMV�QSFTFMJM�W
5STU�� /PWJDF� TP� PC� OKFHPWJ� TNSUJ� UBLPMF� QSJLB[BMF
OKFHPWP�EFMPWBOKF�W�5STUV�� ¤���1P�QSFTFMJUWJ�OB�"ESJKP
ÝF� MF� TF� KF� TQVTUJM� W� WFMJLF� ÝQFLVMBDJKF�� ,FS� TUB� NV
QSFCJTUSJ� VN� JO� TSFWB� LVQPNB� NOPäJMB� QSFNPäFOKF

SB[UFHOJMB� TP� TF� OKFHPWB� [BQPWFUKB� QP� OBKWFWKFN� EFMV
"WTUSJKF��5JTPWFSJN�KF�EBKBM�EFMP�JO�LSVI��J[NFE�UJTPW�JO
UJTPW�PQSBWJM�JNFM�KF�UVEJ�OBKNBOKÝF�W�WTFI�OBUBOWOPTUJI
W� TWPKFN� TQPNJOV�� OJW� TF� OJ� [HPEJMP� CSF[� OKFHPWFHB
OBSPWJMB� JO� OKFHPWF� WFEOPTUJ
� WTF� KF� TBN� QSFHMFEBM� JO
QSFVEBSJM��[�äFMF[OP�NBSMKJWPTUKP�KF�EFMBM�EBO�OB�EBO�PE
[HPEOKFHB� KVUSB� EP� QP[OFHB� WFWFSB�� 4WPKJN� [VOBOKJN
TMVäBCOJLPN� KF� WTFN� MBTUOPSPWOP� EPQJTPWBM� TBNP� W

������������������������������������������������
TUB� CJMB� VWSÝ¦FOB� W� LSPH� PäKJI� TPSPEOJLPW� JO� TUB� QSFKFMB
TLVQBK��������HPMEJOBSKFW��+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�TUB
CJMB�QPTUBWMKFOB�[B�OKVOB�TLSCOJLB�JO�OBK�CJ�QPTLSCFMB�UVEJ�[B
OKVOP� J[PCSBäFWBOKF��,PQJKP� PQPSPL� J[�%SäBWOFHB� BSIJWB� W
5STUV�NJ� KF� QSJTLSCFM�"MGSFE�8IZDPNCF�(PSVQ
� [B� LBS� TF
NV�OB�UFN�NFTUV�[BIWBMKVKFN��ÇJWMKFOKTLB�[HPECB�+BOF[B�JO
'SBO¦JÝLF�#J[KBL�KF�äBM�[FMP�TMBCP�QP[OBOB��0C�TNSUJ�+BOF[B
,BMJTUSB�TUB�TF�ÝPMBMB�W�1BEPWJ��+BOF[�KF�QP[OFKF�ÝUVEJSBM�LF�
NJKP� OB�1PMJUFIOJLJ� W�;àSJDIV� 	����o����
� JO� KF� UBN� MFUB
����� UVEJ� EPLUPSJSBM��7� MFUJI� ����o����� KF� CJM� EPDFOU� LF�
NJKF�OF�1PMJUFIOJLJ
�W�MFUJI�����o�����QB�QSPGFTPS�OB�WFUF�
SJOBSTLJ�ÝPMJ� W�;àSJDIV��-FUB������TF� KF�QPSP¦JM� T�)FSNJOP
"MPJTJP�WPO�#BSCJFSJ�JO�QP�OKFK�QSFW[FM�QSJJNFL
�UBLP�EB�HB�W
WJSJI� OBKEFNP� QPE� JNFOPN� +PIBOO� #BSCJFSJ�� 7FMJLP� TF� KF
VLWBSKBM�T�GPUPHSBGJSBOKFN��0E�MFUB������QB�WTF�EP�TNSUJ�MFUB
�����KF�QPV¦FWBM�GPUPHSBGJKP�OB�1PMJUFIOJLJ�W�;àSJDIV�JO�MFUB
�����QPTUBM�UVEJ�QSPGFTPS�[B�UP�QPESP¦KF��7F¦� MFU� KF�CJM�UVEJ
QSFETFEOJL� [ESVäFOKB� GPUPHSBGPW� JO� ,MVCB� GPUPHSBGPW� J[
;àSJDIB��1PEBULJ�TP�QPW[FUJ�QP�TQMFUOFN�)JTUPSJTDIFT�-FYJ�
LPO� EFS� 4DIXFJ[�� IUUQ���XXX�IMT�EIT�ETT�DI�UFYUFT�E�%
������QIQ��/BOKF�NF�KF�PQP[PSJM�"OESFK�4NFSEV�J[�1PTUPK�
OF
�[B�LBS�TF�NV�JTLSFOP�[BIWBMKVKFN�

�� ;BCVLPWFD
�4MBWJOB
� TUS�� �����7� 1SFTUSBOLV� KF� CJMB� PE� MFUB
�����QPESVäOJDB�DFTBSTLF�LPCJMBSOF�W�-JQJDJ�

�� )JÝB�EBOFT�OPTJ�ÝUFWJMLP�5SäBÝLB�DFTUB��
�W�OKFK� KF�TFEFä�J[�
QPTUBWF�#BOLF�,PQFS�

�� 4BQB¦
�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ
�TUS����o���

TMPWFOTLFN�KF[JLV��ÇJWFM�KF�TBN�KBLP�[NFSOP�JO�WBSWOP
JO�UP�KF�[BIUFWBM�UVEJ�PE�TWPKJI�QPEMPäOJLPW���­��

1P� LSBULJ� CPMF[OJ� KF� +BOF[� /FQPNVL� ,BMJTUFS
VNSM�W�5STUV�����EFDFNCSB�MFUB�����
�TUBS����MFU��0
OKFHPWJ� WFMJLJ� QSJMKVCMKFOPTUJ� HPWPSJ� UVEJ� QPSP¦JMP� P
OKFHPWFN�QPHSFCV
� TBK�OBK�CJ� TF�OB�OKFN�[CSBMP�OB
UJTP¦F�MKVEJ��/B�[BEOKJ�QPUJ�OBK�CJ�HB�QPTQSFNJMP���
EVIPWOJLPW
�NFE� OKJNJ� ��� SFEPWOJLPW���� 1PLPQBO
KF�OB� USäBÝLFN�QPLPQBMJÝ¦V�QSJ� TW��"OJ���� ¤���UBNLBK
MFäJ�UVEJ�SBKOLJ�+BOF[�,BMJTUFS
�LBUFSFNV�TP�EBMJ�OKFHPWJ
EFEJWJ� OBQSBWJUJ� TQSFMFQ� OBEHSPCFO� TQPNJOFL�[B� ����
HPMEJO�¥�o�TF�TMPWFOTLJN�OBQJTPN�o�QFSWJN�W�UFN�KF[JLV
OB�POEFÝOKFN�LBUPMJÝLFN�QPLPQBMJÝWV�­��

+BOF[�,BMJTUFS� KF� WFMKBM� QSJ� TPEPCOJLJI� [B� TJNCPM
IJUSFHB�HPTQPEBSTLFHB�W[QPOB� JO� KF�W� ¦BTJI�QSFCVKB�
KP¦F� TF�OBDJPOBMOF�[BWFTUJ�P[OB¦FWBM� TMPWFOTLP�QSJE�
OPTU�JO�CJTUSPTU��;BUP�OF�¦VEJ�EFKTUWP
�EB�KF�[BÝFM�UVEJ
W� TMPWFOTLP� MJUFSBUVSP�� 1JTBUFMK� +BOF[� 5SEJOB� HB� KF

WFSKFUOP� [�OFLBK� QJTBUFMKTLF� TWPCPEF
� W� TWPKJ� QPWFTUJ
7SUJMOJ¦BS�PQJTBM�UBLPMF��¤���;WBM�TF�KF�,BMJTUFS��7�5STUV
TWB� TF�OFLPMJLP� TF[OBOJMB� JO�WWBTJ�QPNFOLPWBMB��#JM� KF

WFTUF
� QPIMFWFO
� QPOJäFO�NPä
� [BUP� QB� HB� KF� #PH� UBLP
PCEBSJM��3BWVOBM� KF�[�NJMKPOJ
�LBLPS� KB[�BMJ�LEP�ESVHJ� T
TUPUJOBNJ��$FTBSKV�KF�[JEBM�USEOKBWF��7JOTLJ�EBD�KF�KFNBM
W�OBKFN�OF�[B�EWB
� USJ� PLSBKF
�OF�[B� FOP
�EWF� LSBOKTLJ
EFäFMJ
�BNQBL�[B�WFMJLB�LSBMKFTUWB��4MVäBCOJLPW� JO�QJ�
TBSKFW�KF�JNFM�OB�SFHJNFOUF
�OF�OB�LPNQBOJKF��6WJM�TF�OJ�W
OPCFOJ�ÝPMJ
�OBWBEJM�TF�KF
�OF�WFN
�LKF�JO�LBLP�QP�EPNBWF
CSBUJ� JO� QJTBUJ
� ESV[FHB� QB� OJW
� OJUJ� OJ� QPUSFCPWBM�
1POVKBMJ� TP� TF�NV�OBKWFWKJ�VWFOKBLJ
�OBKQSWJ�EPLUPSKJ� JO
LBLP�TP�TF�WFTFMJMJ
�WF�TP�QSJÝMJ�W�OKFHPWP�TMVäCP¥�#JMP�KF�äF
QSJKFUOP
� WF� TF� KF�NPHFM� WMPWFL�[�OKJN�QPHPWBSKBUJ��;OBM
KF
�WFTUF
�CFTFEF�EPCSP�TUBWJUJ�JO�KJI�PTPMJUJ
�EB�KF�CJMP�LBK
TNFIB
�QB�UVEJ�QPEVLB��#SBM�TFN�WFW�MJTUPW
�LJ�KJI�KF�QJTBM
TWPKJN�EBDBSKFN��;BWFM�KF�QPWTPE��(SF�EPCSP�OBÝ�QPTFM �4J
NJ�OBLPWBM�LBK�EPTUJ�HSPÝFW �1PUFN�KF�QB�HPUPWP�QSJGSWBMB
LBLB� CVSLB
� O�� QS��� "MJ� TP� WBÝF� QVOWJLF� LBK� TLPWOF� JO
PLSPHMF � "MJ� TJ� EPCJM� LBK� GMFUOP� .JDJLP � "MJ� TF� OJW� OF
TIBKBUF� JO�OF�WSUJUF �4UF�äF�QSFÝUVEJSBMJ�HMPCPWJOP�WTFN
QPMJWFN �*O�UBLP�KF�ÝMP�OBQSFK��1SPUJ�[BEOKFNV
�EB�WVKFUF

LBLP�KJI�KF�NPESP�VWJM�JO�PQPNJOKBM
�EB�OBK�NV�PQSBWMKBKP
QSJEOP� JO�[WFTUP� TWPKF�EFMP��1SJEOJN� KF�QSJCPMKÝBM
�EB� KF
LBK�[BMFHMP
�OFNBSOF�KF�QB�[BQPEJM�CSF[�NJMPTUJ�JO�KF�QSBW
TUPSJM��;EBK�QB�VHBOJUF
�T�WJN�KF�[BWFM�PO¥�ÀF�[�NBOK�LP�[
OJW�� 1P� TUBSÝJI� KF� QPEFEPWBM� ÝF� OFLBK� EPMHB� JO� NPSEB
WFMJLP� CPMI�� ÀFM� KF� T� USFCVIPN� [B� LSVIPN
� TMVäJM� [B
LPOKTLFHB�IMBQDB
�WP[JM�PWFT�[B�DFTBSTLF�LPCJMF�JO�äSFCDF�
#JTUSB� HMBWJDB� KF� WJEFMB
� EB� OFTF� UB� CFSBUJKB� EFCFMB� JO

�� /PWJDF
�ÝU����
�������������
�TUS�����o���
�%PQJTJ��7�5STUV�
0QPSPLB�,BMJTUSPWB�

�� 1SBW�UBN�
�� 7�[HPSBK�PNFOKFOJ�PQPSPLJ�[�EOF������������
�LJ� KP� KF� QP�

[OFKF�SB[WFMKBWJM� JO�[BNFOKBM�[�ESVHP
� KF�+BOF[�,BMJTUFS�äFMFM
CJUJ�QPLPQBO�W�4MBWJOJ��¤.FOF�NPSFKP�W�4MBWOP�QPLPQBU�LJS�TP
NPKJ�TUBSÝJ�QPLPQBOJ�FO�ÀUBJOHSBC�TF�NPSF�OBSFEJU�EF�CP������GM
LPÝUBV�LJS�CPN�KFTU�QPLPQBO�SFWFN�EWB�UBVäFOU�HPMEJOBSKV�UV�TF
NPSF�QMBWFU�J[�QSFNPäFOF�PE�NPKJI���WJSCV���¤�

�� (PEJOB�7FSEFMTLJ
�0QJT�JO�[HPEPWJOB�5STUB�JO�OKFHPWF�PLPMJDF

TUS������
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[MBUB�KBKDB��+FM�KF�TLVQMKFWBUJ�JO�QSFWBäBUJ�LSNP�OB�TWPKF
JNF��5BLP� TJ� KF�OBSFEJM�[BTUBWP��.JMJKPOF� KF�QSJWBCJM�W
TWPKP�NPÝOKP� ÝFMF
�LP� KF�QSFTLPWJM�QSBH�EPNBWF�VCPäOPTUJ
JO�[BÝFM�W�5STU�JO�QUVKF�LSBKF��-KVEKF�TP�NJTMJMJ��,SBOKFD�KF
HVNQFD�JO�TF�HB�OJTP�VTUSBÝJMJ
�BMJ�LNBMV� KJN� KF�QPLB[BM

EB�UVKJ�NPESJKBOJ�OJTP�LPT�LSBOKTLJN�HVNQDFN��/F�WFN

LEP�KF�[OBM�äF�UBLP�DPQSBUJ
�EB�KF�USFCBM�TBNP�SFWJ��.J[B

SJIUBK� TF¥� QB� TP� QSJTLBLBMF� UJTUJ� USFOPUFL� TLMFEF� PE� WTFI
TUSBOJ
�QPMOF�OBKTMBKÝJI� KFEJ
� QSFDFK� [B�OKJNJ� QB� CVUJMKF

QPMOF� OBKTMBKÝJI� WJO�� 5BL� VNFUOJL
� WJEJUF
� KF� CJM� UVEJ
,BMJTUFS�� 0EQSM� KF� NPÝOKP� QB� TP� MFUFMJ� WBOKP� DFLJOJ� JO
CBOLPWDJ
�EB�KJI�OJ�NPHFM�ÝUFUJ��0FTBS�LPMJ�TF�KF�MPUJM
�WTF

WTF� NV� KF� VTJQBMP� EPCJWFL�� LVQWJKB� EPCJWFL
� QSPEBKB
EPCJWFL
�WTBL�CFSBU�JO�QPTFM�OJW�LPU�EPCJWFL��%PTUJLSBU�TFN
TMJÝBM
�WF�CJ�CJM�PO�WFT�TWPK�JNFUFL�J[QSFNFOJM�W�UPMBSKF
�EB
CJ�CJM�[�OKJNJ�QPTVM�MBILP
�LBLPS�T�QFTLPN�JO�HSVIPN�WTP
DFTUP�PE�5STUB�QB�OPUFS�EP�%VOBKB��5BL�,BMJTUFS�TF�KF�EP
[EBK� SPEJM� SFT� EB� TBNP� FEFO
� QP� OKFHPWFN� CPHBTUWV� OF
LBäF�ISFQFOFUJ��"MJ� UF� USJ� SFWJ�WFN� J[� TWPKF� J[LVÝOKF
�EB
WFMKBKP� [B� OBÝF� SPKBLF� TQMPI���� ,BMJTUFS� QB� NJ� KF� SFLFM�
.BUJWFL
� OF� CPEJ� OFVNFO¥� /F� [BOJWVK� TWPKJI� SPKBLPW¥
,SBOKFD� KF� UPQ� JO� VCPHB� QBSB
� EPLMFS� WFQJ� EPNB
� EPLMFS
NFOJ
�EB�HB�#PH�OJ�WTUWBSJM�[B�ESV[FHB�OFHP�[B�LBKäBSKB
BMJ�[B� TUPLBKPWFHB
� WF[�HMBWP�[BEPMäFOFHB�HSVOUBSKB
�[B
WFWOFHB� USQJOB� JO� NFUMP
� T� LBUFSP� TNF� QPNFUBUJ� WTBL
ÝLSJDNBO��,BEBS� TF� QB�OBÝ� WMPWFL� HBOF� JO� IPWF� LBK� WFW
QPTUBUJ�JO�TF�[BWOF�TLVÝBUJ�[�ESVHJNJ
�HB�OJ�WFW�QP[OBUJ

UBLP� TF� WFT� J[QSFNFOJ� JO� QSFSPEJ��/FSPEOPTU
� PLPSOPTU

OFWFEOPTU� QBEBKP� PE� OKFHB� LBLPS� WFSJHF� PE� KFUOJLB�� 7
FOFN�MFUV�TF�OBVWJ�WFW�OFHP�LBL�UVK�LNFU�W�EFTFUJI��EJSKBKF
OBQSFK� QVTUJ� [B� TBCP
� WF� OF� PEOFIB
� WTBLFHB� ESV[FHB
PCSUOJLB�JO�USHPWDB��/F�CPK�TF
�.BUJWFL¥�,SBOKDJ�OPTJKP�W
TFCJ� [MBUFHB� NBWLB�� ,BEBS� TF� UFHB� [BWFEP
� OBK� TF� KJN
TLSJKFKP� UVKDJ�� 0F� POJ� ÝUFKFKP� HSPÝF
� UPMWFNP� NJ� J[� TWPKF
LSBOKTLF�HMBWJDF�TSFCSOKBLF
�[B�OKJIPWF�UPMBSKF�KJN�LBäF�
NP� DFLJOF��%PLMFS�OF� PESJOFNP� PE�EPNB
� KF�OBÝ� SB[VN
NFOEB�VLMFU
�EB� TJ�OF�[OBNP�QPNBHBUJ��WTBL�QSJUFQFOFD
OBT�TUSBIVKF�JO�TQPESJWB��,P�QB�TF�EPTFMJNP�NJ�NFE�UVKDF

KJN�QPWSBWVKFNP�UP�LSJWJDP�[�PCJMOP�NFSP�JO�[�EWPKOJNJ
PCSFTUNJ��,BMJTUFS� KF�HPWPSJM�W�WTFI� UFI�SFWFI�QSBWP� SFT�
OJDP�­��

+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�o�EFEJWB�+BOF[B
/FQPNVLB�,BMJTUSB

+PTJQ�(PSVQ�KF�CJM�TJO�.BSJKF�(PSVQ
�SPKFOF�,B�
MJTUFS
� TFTUSF� +BOF[B� /FQPNVLB�� -FUB� ����� TF� KF
.BSJKB� QPSP¦JMB� OB� 4NPEOJLPWP� LNFUJKP� [�.BUFW�
äFN� (PSVQPN
� OBKTUBSFKÝJN� TJOPN� JO� EFEJ¦FN
LNFUJKF�� 4NPEOJLPWB� LNFUJKB� KF� CJMB� NBOKÝB
� ¦FUSU
HSVOUB
�QPEMPäOB�QPTUPKOTLJ�HSBÝ¦JOJ����+PTJQ�(PSVQ

SPKFO� ��� BQSJMB� ����
� KF� CJM� UVEJ� QSWPSPKFOFD� JO� KF
JNFM�ÝF�CSBUB�"OESFKB�JO�'SBODB�UFS�TFTUSJ�.BSJKP�JO
*WBOP��7�4MBWJOJ�UBLSBU�ÝF�OJ�CJMP�ÝPMF
�OBKWFSKFUOFKF

�� 5SEJOB
�#BKLF�JO�QPWFTUJ
�TUS�����o����
�� 1SJ�4NPEOJLPWJI�KF�CJMB�IJÝOB�ÝUFWJMLB���
�EBOFT�TF�QSJ�IJÝJ

QSBWJ�QSJ�.VI¦FWJI
�IJÝOB�ÝUFWJMLB����

KP� KF� PCJTLPWBM� W� 1PTUPKOJ
� WTFLBLPS� QB� KF� CJM� W
ÝPMTLFN� MFUV���������äF�W� ÝPMJ� W�(PSJDJ��ÀPMBOKF� KF
LBTOFKF�OBEBMKFWBM�W�-KVCMKBOJ
� QPUFN�QB� KF�PEÝFM� L
TUSJDV� +BOF[V� W� 5STU� JO� QPTUBM� OKFHPW� HMBWOJ� QSP�
LVSJTU����%SVHJ�EFEJ¦
�'SBOD�,BMJTUFS
�SPKFO�����PL�
UPCSB� ����
� KF� CJM� TJO� +BOF[PWFHB� CSBUB� "OUPOB�
3PKFO�KF�CJM�W�.JMIBSKFWJ�IJÝJ
�LBLPS�TUSJD�+BOF[
�JO�KF
JNFM�WF¦�CSBUPW� JO�TFTUFS
�PE�LBUFSJI�QB� TP�OFLBUFSJ
VNSMJ�äF�LPU�PUSPDJ�

1P� TNSUJ� +BOF[B� /FQPNVLB� ,BMJTUSB� TUB� PNF�
OKFOB� OF¦BLB� QPTUBMB� OKFHPWB� HMBWOB� EFEJ¦B� JO� TUB
VTQFÝOP� OBEHSBKFWBMB� OKFHPWP� QSFNPäFOKF�� -FUB
����� TUB� 'SBOD� ,BMJTUFS� JO� +PTJQ� (PSVQ� QPEKFUKF
,BMJTUFS�EFEJ¦J�SB[ESVäJMB��'SBOD�,BMJTUFS�KF�PTUBM�W
5STUV
�+PTJQ�(PSVQ�QB�TF�KF�QSFTFMJM�OB�3FLP��5V�KF
äFM�HPTQPEBSTLF�VTQFIF�W�UBLJ�NFSJ
�EB�NV�HSF�OB[JW
OBKCPHBUFKÝFHB�4MPWFODB�����TUPMFUKB�JO�FOFHB�OBKCP�
HBUFKÝJI� 4MPWFODFW� WTFI� ¦BTPW���� %OF� ���� KVOJKB
�����KF�CJM�(PSVQ�QPW[EJHOKFO�W�QMFNJÝLJ�TUBO�JO�TJ
KF�QSJ�UFN�OBEFM�OB[JW�4MBWJOKTLJ�	WPO�4MBWJOKTLJ

�LBS
OBLB[VKF� OKFHPWP�OBSPEOP� [BWFEOPTU� JO� UVEJ� OBWF�
[BOPTU�OB�SPEOJ�LSBK�

ÇVQOJKTLB�DFSLFW�W�4MBWJOJ
�W�PTQSFEKV�IJÝB�4MBWJOB�ÝU�
��
� OFLEBOKB� 4NPEOJLPWB� IJÝB
� W� LBUFSJ� KF� CJM� SPKFO
+PTJQ�(PSVQ�QM��4MBWJOKTLJ�	GPUP��+BOLP�#PÝUKBOWJW
�

�� #V¦J¦
� +PTJQ� (PSVQ� QM�� 4MBWJOKTLJ� o� NFE� HPTQPEBSTUWPN

VNFUOPTUKP�JO�ESVäJOP
�TUS�����

�� (SBOEB
�+PTJQ�(PSVQ�o�OBKCPHBUFKÝJ�4MPWFOFD
�TUS�����o����
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7FMJLB�EBSJMB�EPNBWJN�LSBKFN

�FQSBW� TUB� PCB� ,BMJTUSB� JO� (PSVQ� SPKTUOP� WBT

EPNB¦P� äVQOJKP� JO� TQMPI� LSBKF� OB� 1JWLJ� [BQVTUJMJ
[HPEBK
�+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�äF�LPU�PUSPLB

TP� T� TWPKJNJ� EBSPWJ� QVTUJMJ� W� UFI� LSBKJI� OFJ[CSJTOP
TMFE�� 7TFI� EBSPW
� T� LBUFSJNJ� TP� QPNBHBMJ� TPSPEOJ�
LPN
�ESVHJN�QPTBNF[OJLPN
�TPTFTLBN�JO�DFSLWBN

OJ�NPHP¦F�OJUJ�OBÝUFUJ
�LBK�ÝFMF�PWSFEOPUJUJ�

+BOF[� ,BMJTUFS� KF� [B� TMBWJOTLP� äVQOJKP� VTUBOPWJM
WF¦�EPCSPEFMOJI�VTUBOPW��;BCVLPWFD�KF�UBLP�[BQJTBM�
¤/J� KF�NFOEB�äVQOJKF�OB�,SBOKTLFN
�LKFS� CJ� CJMP� UPMJLP
EPCSPEFMOJI�VTUBOPW� JO�QB� UBLJI
�EB�CJ� KJI�CJMB�EFMFäOB
DFMB� äVQOJKB
� LBLPS�W� 4MBWJOJ��7� UFN� P[JSV� KF� 4MBWJOB
HPUPWP�QSWB�­���-FUB������ KF�[B�QPTQFÝFWBOKF�TBEKBS�
TUWB���JO�HPWFEPSFKF�W�TMBWJOTLJ�äVQOJKJ�VTUBOPWJM�QP�
TFCFO�TLMBE
�LJ�KF�QSJOBÝBM�MFUOP�����HPMEJOBSKFW
�LJ�TP
KJI�WTBLP� MFUP�OB�HPE�TW��+BOF[B�/FQPNVLB�W�4MBWJOJ
SB[EFMJMJ�OBKCPMKÝJN�äJWJOPSFKDFN�JO�TBEKBSKFN����-FUB
�����KF�[B�QPUSFCF�ÝPMF�W�4MBWJOJ�LVQJM�WSU�PC�SPCV�WBTJ
W�WSFEOPTUJ�����HPMEJOBSKFW��;B�ÝPMP�W�ÀU��1FUSV�KF�MFUB
����� LVQJM� [FNMKJÝ¦F���� .BSJKB� ,BMJTUFS
� +BOF[PWB
äFOB
� KF� EBMB� MFUB� ����� W� ,P¦BI
� TWPKJ� SPKTUOJ� WBTJ
TF[JEBUJ� DFSLFW� 	������� HPMEJOBSKFW
� JO� J[LPQBUJ� UFS
TF[JEBUJ� WFMJL� WBÝLJ� WPEOKBL���� %PNB¦JI� LSBKFW� JO
TPSPETUWB�TF�KF�+BOF[�,BMJTUFS�TQPNOJM�UVEJ�PC�TNSUJ�JO
KJN�W�TWPKJ�PQPSPLJ�OBNFOJM�QSBW�OFWFSKFUOF�WTPUF��;B
IJÝOF�QPTFTUOJLF�W�TMBWJOTLJ�äVQOJKJ�KF�[BQVTUJM�������
HPMEJOBSKFW
�JO�TJDFS�UBLP
�EB�TP�QPTFTUOJLJ� J[�4MBWJOF
VäJWBMJ� PCSFTUJ� PE� ������� HPMEJOBSKFW
� QPTFTUOJLJ� J[
,P¦�QSBW�UBLP
�PCSFTUJ�PE��������HPMEJOBSKFW�QB�QP�
TFTUOJLJ� J[� WTFI� ESVHJI� WBTJ���� %FWFUJN� QPTBNF[�
OJLPN�J[�PäKFHB�TPSPETUWB�KF�[BQVTUJM�WTBLFNV�������
HPMEJOBSKFW� JO�EWBKTFUJN�äJWF¦JN�CSBUSBODFN�QP����
HPMEJOBSKFW��,NFUPN� EPMäOJLPN� W� OFLEBOKFN� QP�
TUPKOTLFN� PLSPäKV� KF� PEQVTUJM� WFT� EPMH�� ÇVQOJKTLJ
DFSLWJ�W�4MBWJOJ� KF� [BQVTUJM�������HPMEJOBSKFW��� JO� ÝF
����HPMEJOBSKFW�[B�NBÝF��3FWFäFN�TMBWJOTLF�äVQOJKF
KF�[BQVTUJM��������HPMEJOBSKFW�JO�SFWFäFN�QPTUPKOTLF

�� ;BCVLPWFD
�4MBWJOB
�TUS������
�� 4BEKBSTUWP� KF� NPSBMP� CJUJ� äF� QSFE� UFN� W� 4MBWJOJ� QSFDFK

SB[WJUP��-FUB������KF�W�/PWJDBI�J[ÝFM�¦MBOFL�,NFUPWBOKF�OB
1JWLJ
�LJ�NFE�ESVHJN�QSBWJ�� ¤���;EBK�QB�QSJNJ�QJWÝLFHB�LNF�
UJWB�JO�QSJHPWBSKBK�NV
�OBK�TJ�OBTBEJ�TBEOFHB�ESFWKB
�JO�LBS�5J
CP� PEHPWPSJM�� ¤/BÝ� TWFU� OJ� [B� UP¤
� UPHPUJ� TF� UFS� PCTPEJ� HB� NFE
[BWSäFODF
� LJ� OJTP� WSFEOJ� WFW� WFSIJDF� J[� 5WPKJI� VTU�� ,BK� KF
NPSFCJUJ� MBHBM � o� KF� JO� OJ��� %B� UVEJ� OB� 1JWLJ� TBEKF� PCSPEJ

QPTFCOP� UFQLF
� WFÝQMKF� JO� KBCPMLB
� KF� äJWB� QSJWB� NBSTJLBL� WFSU
QPMO� OBKMFQÝJI� ESFWFT
� LJ� 5J� QPOPTOP� OBTQSPUJ� LJNBKP� WFKF� T
LSBTOJN�TBEKFN
�LBEBS�KF� MFUJOB��.FOEB�TF�OF�NPUJN
� WF�SFWFN

EB�OB�1JWLJ�4MBWJOB�W� TBEKFSFKJ�[WPOFD�OPTJ
�EBTJSBWOP� TP� UVEJ
4MBWJODJ�SFWFäJ�T�TWPKJN�TBEKFN
�LFS�JNBKP�QSFNBKIOF�WFSUF�JO�QP
TQBÝOJLJI�QSFNBMP�PHSBE�¤�/PWJDF
�ÝU����
�����������
�TUS�����o
����

�� 1PTUPKJOTLP�PLSBKOP�HMBWBSTUWP
�TUS�����
�� 1PTUPKJOTLP�PLSBKOP�HMBWBSTUWP
�TUS�����
�� ;BCVLPWFD
�4MBWJOB
�TUS������
�� 1SBW�UBN
�TUS������
�� 7�4MBWJOJ� TP� MFUB� ����� J[�,BMJTUSPWF� [BQVÝ¦JOF� LVQJMJ� OPWF

PSHMF� JO�EWB� [WPOB
� QSJ�¦FNFS� KF�,BMJTUSPWB� WEPWB� [B� WFMJLJ
[WPO�EPEBMB�ÝF�EPEBUOJI�������HPMEJOBSKFW�

äVQOJKF��������HPMEJOBSKFW�LPU�VTUBOPWP
�J[�LBUFSF�TP
TF� WTBLP� MFUP�EFMJMF�PCSFTUJ�������� HPMEJOBSKFW� KF� [B�
QVTUJM�QPTUPKOTLJ�CPMOJÝOJDJ���

7EPWB�.BSJKB�,BMJTUFS� KF�QP�NPäFWJ� TNSUJ� WFMJL
EFM� TWPKFHB�QSFNPäFOKB�OBNFOJMB� [B�QPNP¦� EPNB�
¦JN�LSBKFN��*[EBUOP�KF�QPEQSMB�HSBEOKP�ÝPM�W�5SOKV

0SFILV
� ÀUJWBOV
� 4UVEFOFN���� 0E� DFTBSTLF� LPCJ�
MBSOF�KF�LVQJMB�WF¦�LPU�����IB�WFMJL�QBÝOJL
� JNFOP�
WBO�3BWOJL�[BIPEOP�PE�4MBWJOF� JO�HB�SB[EFMJMB�QP�
TFTUOJLPN�J[�4MBWJOF�JO�,P¦�

5VEJ� HMBWOB� ,BMJTUSPWB� EFEJ¦B� +PTJQ� (PSVQ� JO
'SBOD�,BMJTUFS�TUB�OB�SB[OF�OB¦JOF�QPNBHBMB�LSBKFN
OB�1JWLJ��/KVO�OBKWF¦KJ�EBS�SPKTUOJ�WBTJ�QB�KF�CJM
�LP
TUB� TF� OB� QPOJäOP� QSPÝOKP� TMBWJOTLFHB� äVQOJLB� JO
TPTFTLF
�EB�CJ�QPNBHBMB�QSJ�SB[ÝJSJUWJ�QSFNBKIOF�ÝPM�
TLF� TUBWCF
� PE[WBMB� UBLP
� EB� TUB� OB� TWPKF� TUSPÝLF
	�������HPMEJOBSKFW
�TF[JEBMB�OPWP
�WFMJLP�ÝPMP�JO�KP
QPEBSJMB�EPNB¦FNV�LSBKV����-FUB������KF�+PTJQ�(P�
SVQ� J[EBUOP� QPEQSM� UVEJ� OPWPVTUBOPWMKFOP� 1SPTUP�
WPMKOP� HBTJMTLP� ESVÝUWP� W� 4MBWJOJ� JO� NV� PNPHP¦JM

7PEOKBL� W� ,PWBI
� LJ� HB� KF� EBMB� MFUB� ����� QPTUBWJUJ
.BSJKB�,BMJTUFS�	GPUP��"OHFMJLB�)SJCBS
�

�� /PWJDF
�ÝU����
�EBUVN�������������
�TUS�����o���
�%PQJTJ��7
5STUV��0QPSPLB�,BMJTUSPWB�

�� 1VO¦BI
�*[�4MBWJOF
�TUS�����o����
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%JQMPNB
�T�LBUFSP�KF�(BTJMTLP�ESVÝUWP�4MBWJOB�QPTUBWJMP
+PTJQB� (PSVQB� QM�� 4MBWJOKTLFHB� [B� TWPKFHB� WBTUOFHB
WMBOB��%JQMPNB�TF�ISBOJ�W�QSPTUPSJI�(BTJMTLFHB�EPNB�W
4MBWJOJ�	GPUP��+BOLP�#PÝUKBOWJW
�

OBCBWP�CSJ[HBMOF
� DFWJ� JO�ESVHF�PQSFNF��7�[BIWBMP
TP�NV�TMBWJOTLJ�HBTJMDJ
�LPU�TWPKFNV�OBKWF¦KFNV�EP�
CSPUOJLV
� J[SP¦JMJ� QMBLFUP� ¦BTUOFHB� ¦MBOB� ESVÝUWB���
(PSVQ�KF�MFUB������T�����LSPOBNJ�QPEQSM�UVEJ�OBUJT
LOKJHF�4MBWJOB�+BOF[B�;BCVLPWDB�

ÀPMB�W�4MBWJOJ

/BKWF¦KJ� TQPNFOJL�,BMJTUSPWJ� JO�(PSVQPWJ� SPE�
CJOJ�W�4MBWJOJ�KF�TUBWCB�TMBWJOTLF�ÝPMF����ÀPMTLJ��QPVL
TF� KF� W�4MBWJOJ� [B¦FM� MFUB� �����QP� WFMJLFN�QSJ[BEF�
WBOKV�[BTMVäOFHB�EFLBOB�JO�TMBWJOTLFHB�äVQOJLB�+P�
äFGB� +VS¦J¦B��;B� ÝPMP� KF�CJMB�OBKQSFK�QSFVSFKFOB�IJÝB
UJL�PC�äVQOJKTLJ� DFSLWJ
�LJ� KP� KF� äVQOJKB�QPEFEPWBMB
MFUB� ������ ÇVQOJKJ� KP� KF� QPHPKOP� [BQVTUJMB� WEPWB
.BSJKB�1PäBS
�JO�TJDFS�[B�QSJNFS
�¦F�TF�OF�WSOF�OKFO
TJO
�LJ�KF�NPSBM�MFUB������L�WPKBLPN��4JO�TF�OJ�WSOJM
JO� IJÝB� KF� QSFÝMB� W� DFSLWFOP� MBTU�� /BKQSFK� TP� KP
VQPSBCMKBMJ�[B�NFäOBSJKP
�EPLMFS� KF�OJ�äVQOJL� +VS¦J¦
QSFEFMBM� [B� ÝPMTLF� QPUSFCF���� 0C� [BIPEOFN� SPCV

�� �VL
�0�EWFI�TMBWFOTLJI�ESVÝUWJI
�TUS������
�� ÀPMTLJ�QPVL�KF�W�UFK�TUBWCJ�QPUFLBM�PE�MFUB������EP�������;B

UFN� KF� CJMB� OBNFOKFOB� [B� TUBOPWBOKB
� W� EFWFUEFTFUJI� MFUJI
OFLBK�¦BTB�QSB[OB
�MFUB������QB�KP�KF�PE�0C¦JOF�1PTUPKOB�LPU
MBTUOJLB
�W�OBKFN�W[FMP�,VMUVSOP�ESVÝUWP�4MBWJOB� JO� KP�QSF�
VSFEJMP�W�LVMUVSOJ�EPN�

�� ;BCVLPWFD
�4MBWJOB
�TUS������

WBTJ� KF� +BOF[� ,BMJTUFS� MFUB� ����� LVQJM� QSPTUPS� [B
ÝPMTLJ� WSU
� WFMJL� ������ N�� JO� [BOK� QMB¦BM� ���� HPM�
EJOBSKFW���

ÀPMB� KF� QPTUBMB� LNBMV� QSFNBKIOB
� TBK� KP� KF� CJMP
USFCB� SB[ÝJSJUJ� W� EWPSB[SFEOJDP
� [B� LBS� QB� W� PCTUP�
KF¦FN�ÝPMTLFN�QPTMPQKV�OJ�CJMP�QSPTUPSB��4PTFTLB�KF
CJMB�[B�HSBEOKP�OPWF� ÝPMF�QSFSFWOB� JO�[BHBUB� KF�QP�
TUBKBMB�J[�EOFWB�W�EBO�WF¦KB��1SPTUPS�[B�ESVHJ�SB[SFE
TP� OBKQSFK� OBKFMJ� W� FOJ� PE� TPTFEOKJI� TUBOPWBOKTLJI
IJÝ
� LBS�QB� KF�CJMP� MBILP� MF� [B¦BTOB� SFÝJUFW��%OF� ��
KBOVBSKB� ����� TF� KF� W� 4MBWJOJ� TFTUBMB�LPNJTJKB
� LJ� KF
QPTLVÝBMB� OBKUJ� SFÝJUFW� UFHB� QSPCMFNB�� ,PNJTJKB� OJ
OBÝMB� OPCFOFHB� J[IPEB
� TLMFOJMB� QB� KF� [BQSPTJUJ� [B
QPNP¦� +PTJQB� (PSVQB� JO� 'SBODB� ,BMJTUSB�� ÇVQOJL
+BOF[� 4BKPWJD
� LJ� KF� QSFW[FM� QPCVEP� [B� J[HSBEOKP
ÝPMF
�TF�KF�OB�+PTJQB�(PSVQB�PCSOJM�T�QJTNPN�

#MBHPSPEOJ�WFMFTQPÝUPWBOJ�HPTQPE¥
%OF� ��� U�� N�� TNP� JNFMJ� W� 4MBWJOJ� LPNJTJKP� [BSBE

SB[ÝJSKFOKB� UVLBKÝOKF� ÝPMF�W� EWPSB[SFEOJDP��7� TFEBOKFN
ÝPMTLFN� QPTMPQKV� TF� OF� EB� EPCJUJ� QSPTUPSB� [B� EWF� ÝPMTLJ
TPCBOJ
� SB[ÝJSJUJ�OJ�LBNP� JO�QP� TQP[OBOKJ� JOäFOJSKB� UFS
QBNFUOJI� J[WFEFOJI�NPä� OF� LBäF�ESVHBWF
� LBLPS�[B���
SB[SFE�JO�TUBOPWBOKF�VWJUFMKFWP�QSFTLSCFUJ�ESVHJ�QSPTUPS

EB� TF�QP[JEB�BMJ�WTBK�QSF[JEB�[B�UP�QPUSFCP��(��(FSäJOB
QPOVKB�,VIBSKFWP�IJÝP�[B������HME��ÀVSLFMK�CJ�TWPKP�EBM
[B�LBLJI�����HME
�UPEB�QSJ�PCFI�CJ�PTUBM�MF�QSB[FO�QSPTUPS

LFS�CJ�CJMP�USFCB�WTF�QPESFUJ�JO�OB�OPWP�[JEBUJ��ESVHJ�TQFU
VHJCBKP
� EB� OBKCPMKF� CJ� TF� J[IBKBMP
� BLP� CJ� TF� EPCJMB� QP
QBNFUOJ� DFOJ� JO� VSFEJMB�.JMIBSKFWB� IJÝB
� LUFSB� VUFHOF
CJUJ�UVEJ�LNBMP�OBQSPEBK��4PTFTLB�TF�OF�CJ�CSBOJMB�ÝPMF
�B
CPKJ� TF� WFMJLJI� TUSPÝLPW
� LUFSF� CJ� UFäLP� [NBHBMB�� (�
PLSBKOJ� HMBWBS� KF� EBKBM� VQBOKF
� EB� CPTUF� QPNBHBMJ
CMBHPTSWOP�7J�JO�H��,BMJTUFS�W�5STUV�JO�NJ�QSJQPSPWBM
�OBK
QPEQSFN�ÝF�KB[�OKFHPWP�QSPÝOKP��7FN�CMBHPSPEOJ�HPTQPE

EB�TF�OF�VUFHOFUF�EPMHP�NVEJUJ��UPSFK�CP�NPKB�QSPÝOKB�UVEJ
LSBULB��7FSKFNJUF�NJ
�EB�KF�SFWÝWJOB�SFT�WFMJLB
�W�QPMPWJDJ
IJÝ� TF�HPUPWP�OF�EPCJ�QP����LS��HPUPWJI
�LP�CJ� ÝFM� WMPWFL
JTLBU
�äJWFä�KF�WFWJEFM�W�CPUFHBI
�[BUP�QB�UVEJ�EPMH��#SF[
J[EBUOF�QPNPWJ�CJ� TF�SFT� MF�[�WFMJLP� UFäBWP�LBK�OBSFEJMP�
/BT�CMBHPWPMJUF�WFMJLPEVÝOP�QPNBHBUJ�P�UFK�QSJMJLJ
�CP�UP
EPCSP� EFMP
� LJ� TF� CP� W� TPTFTLJ� UVEJ� QP[OBMP� JO� EPMHP
QPNOJMP
� JNFMP�IWBMP�QSFE� TWFUPN� JO�QSFE�#PHPN�� ¤2VJ
BE� KVTUJUJBN�FSVEJVOU�NVMUPT
�RVBTJ� TUFMMBF� JO�QFSQFUVBT
BFUFSOJUBUFT¤��%BOJFM���
����

1SPTJN�OF�[BNFSJUF�NJ�QSPÝOKF
�TBK�NF�OF�CPTUF�OBÝMJ
OBEMFäOFHB�LKFS�OJ�WFMJLF�QPUSFCF��;BOBÝBKF�TF�VHPEOFHB
PEHPWPSB�PTUBKBN�[�WTFN�TQPÝUPWBOKFN

7BN�WEBOJ
+BOF[�4BKPWJD
7�4MBWJOJ����KBOVBSKB�������

�� 1SBW�UBN
�TUS������
��� ¤���UJTUJ
� LJ� TP� NOPHF� QSJQFMKBMJ� EP� QSBWJWOPTUJ
� QB� CPEP� LBLPS

[WF[EF�[B�WTP�WFWOPTU¤�	%BOJKFM���
�
�
�� ÇVQOJKTLJ� BSIJW� 4MBWJOB
� PTOVUFL� QJTNB� [� EOF� ��� KBOVBSKB

�����
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.PHPWOP�QPTMPQKF�OFLEBOKF�MKVETLF�ÝPMF�W�4MBWJOJ
	GPUP��+BOLP�#PÝUKBOWJW
�

'SBOD� ,BMJTUFS� KF� äVQOJLV� PEQJTBM� äF� ¦F[� OFLBK
EOJ� JO�PEHPWPSJM
�EB�CJ�CJM�QSJQSBWMKFO�QPNBHBUJ�QSJ
[JEBOKV�UBNLBKÝOKF�ÝPMF
�¦F�OF�CJ�OKFHPWJ�GBSBOJ�¤����W
[OBOJ�[BEFWJ�MFHBUB�OBTQSPUPWBMJ�JO�[BQSFLF�EFMBMJ
�UFS
NF�TJMJMJ�TF�[�OKJNJ�UPäBSJUJ�JO�QP�OFQPUSFCOFN�BEWPLBUF
QMBWFWBUJ���¤��'SBOD�,BMJTUFS� KF� PCMKVCJM� QPNBHBUJ� QSJ
[JEBOKV� ÝPMF
� LP� TF� CP� TPTFTLB� [� OKJN� QPSBWOBMB���
0¦JUOP� KF� UPSFK� QSJ� J[WSÝFWBOKV� PQPSPLF� QPLPKOFHB
+BOF[B�,BMJTUSB�QSJÝMP�EP�TQPSB�NFE�HMBWOJNB�EFEJ�
¦FNB� JO� TPTFTLBNJ
� LJ� TP� CJMF� VQSBWJ¦FOF� EP� QSF�
KFNLPW� J[� [BQVÝ¦JOF�� ,BäF� QB
� EB� W� TQPSV� OJ� CJMB
LMKV¦OB�TMBWJOTLB�TPTFTLB
�TBK�TF�KF�TQPS�OBOBÝBM�UVEJ
OB� ESVHF� WBTJ� P[JSPNB� TPTFTLF� W� äVQOJKJ�� ÇVQOJL
4BKPWJD�KF�OBNSF¦�PEHPWPSJM
�¤EB�OBQSBWB�ESVHFHB�ÝPM�
TLFHB�SB[SFEB�[BEFWB�MF�WBTJ�4MBWJOB
�,PWF
�ÇFKF
�4FMDF
JO� /FNÝLB� WBT�� B� [BTUSBO� PNFOKFOFHB� MFHBUB� JNBKP
HPWPSJUJ� TPTFTLF� WTF� WFMJLF� GBSF� 4MBWJOTLF
� UPSFK� UVEJ� J[
USFI� QSJESVäFOJI� LBQMBOJK� JO� QPTMFEOKP� CFTFEP� W� UFK
[BEFWJ�JNB�EFäFMOB�WMBEB�­���/BKWFSKFUOFKF�QB�KF�[B�
SBEJ�UFHB�TQPSB�[BEFWB�EWF�MFUJ�NJSPWBMB�JO�TF�KF�äVQ�
OJL�ÝFMF�W�KVMJKV������PCSOJM�OB�(PSVQB�JO�,BMJTUSB�JO
WOPWJ¦� PSJTBM� WFMJLP� TUJTLP� HMFEF� ÝPMF�� ¤1PUSFCB� [B
ESVHJ�SB[SFE� KF� TJMOB
�LFS�FO�VWJUFMK� JO�FOB�TPCB�OF�[B�
EPTUVKF� [B� PHSPNOP� ÝUFWJMP� ÝPMBSKFW
� LBUFSJI� KF� T� QP�
OBWMKBMOP�ÝPMP�WSFE�WF[������;B�TJMP�TNP�NPHMJ�W�OBKFN
W[FUJ�OFQSJQSBWOP� JO�OJ[LP� TPCP�QSJ�'JHBSKV
�EB�CPNP

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB
� EPQJT� 'SBODB� ,BMJTUSB� [� EOF� ���
KBOVBSKB������

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB
� PTOVUFL� QJTNB� [� EOF� ���� KBOVBSKB
�����

NPHMJ� KFTFOJ�[BWFUJ�[���� SB[SFEPN��;B�OPWP�[JEBOKF� TF
QPCJSB�QSJ�EBWLJI�QP����PETUPULPW
�B�WFOEBS�CP�WFW� MFU
QSFUFLMP�QSFEFO�TF�CP�OBCSBMB�[BEPTUOB�TWPUB
�BLP�OBN
#PH� OF� OBLMPOJ� QPTFCOJI� EPCSPUOJLPW�� 7TMFE� UFHB� ÝF
FOLSBU� QPOJäOP� QSPTJN� QPNPWJ� [B� UB� CMBHJ� OBNFO�
%PCSPUOJLJ�LBUFSJ�CPEP�L�UFNV�QSJQPNPHMJ
�QPTUBWJMJ� TJ
CPEP�QSFMFQ�TQPNFOJL
�LJ�CP�EPOBÝBM�PCJMFO�TBE�[B�CMBHPS
SFWOFHB�MKVETUWB�­��

1SPÝOKB� KF�CJMB� UPLSBU�VTMJÝBOB� JO����� KVMJKB�����
TP� QP� OBSP¦JMV� +PTJQB� (PSVQB� JO� 'SBODB� ,BMJTUSB
LVQJMJ� IJÝP� ÝU�� ����� [B� ���� HPMEJOBSKFW
� ��� NBSDB
�����QB�ÝF�TPTFEOKP�ÝU�����[B�����HPMEJOBSKFW��%F�
EJ¦B�+BOF[B�,BMJTUSB�QB�OJTUB�PTUBMB�TBNP�QSJ�UFN
�EB
EPNB¦J�PC¦JOJ�QPNBHBUB�QSJ�[BHPUPWJUWJ�QSFQPUSFC�
OFHB� ESVHFHB� SB[SFEB�� 4LMFOJMB� TUB� TBNB
� OB� TWPKF
TUSPÝLF� TF[JEBUJ� OPWP
� WFMJLP� ÝPMTLP� QPTMPQKF� JO� HB
QPEBSJUJ�TMBWJOTLJ�PC¦JOJ��-FUB�����
�LP�TP�TF�QP�WTFN
DFTBSTUWV� WSTUJMF� TMPWFTOPTUJ� PC� ���MFUOJDJ� WMBEBOKB
DFTBSKB�'SBODB�+PäFGB
�KF�CJM�UBLP�W�4MBWJOJ�äF�QPMPäFO
UFNFMKOJ� LBNFO� [B� OPWP� ÝPMP�� (SBEOKP� KF� QSFW[FM
[JEBSTLJ�NPKTUFS�'SBOD�(FSäJOB��;B¦FMB�TF� KF�W� KVOJKV
����
�LPO¦BMB�QB�MFUB�������4UBWCB�KF�EPMHB���
���N

ÝJSPLB����N
�OB� ISCUOJ� TUSBOJ� KF� ÝF� TUPQOJÝ¦OJ� CMPL

EPMH� �� JO� ÝJSPL� ��
��� N�� 4UBWCP� PEMJLVKF� CPHBUB
LBNOPTFÝLB�PQSFNB
�WFMJLB�PLOB�JO�TWFUMJ�QSPTUPSJ� � �

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB
� PTOVUFL� QJTNB� [� EOF� ���� KVMJKB
�����

�� 4LVQBK�T�IJÝP�TP�UBLSBU�LVQJMJ�UVEJ�WFMJLP�PHSBEP�PC�QPUPLV
4MBWJOÝ¦LV
�[BIPEOP�PE�4MBWJOF�
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%JQMPNB
�OB�QPEMBHJ�LBUFSF�KF�'SBOD�,BMJTUFS�QPTUBM�WBTUOJ�PCWBO�HMBWOF�PCWJOF�4MBWJOB�
0WJUFL�LSBTJKP�FNBKMJSBOF�JOJDJBMLF�QSFKFNOJLB�	GPUP��+BOLP�#PÝUKBOWJW
�

0UWPSJUWFOB� TMPWFTOPTU�[�CMBHPTMPWPN�OPWF� ÝPMF
KF� CJMB� W� ¦FUSUFL� ���� OPWFNCSB� ������ 0� OKFK� KF
QPSP¦BM� 6¦JUFMKTLJ� UPWBSJÝ� UBLPMF�� ¤3FELB� JO� QSFMFQB
TMPWFTOPTU� TF� KF� WSÝJMB� QSJ� OBT� W� WFUSUFL� ���� MJTUPQBEB�
#MBHPSPEOB�HPTQPEB�SPKBLB�,BMJTUFS�W�5STUV�JO�(PSVQ�W
3FLJ� TUB� QPTUBWJMB� QSFE� USFNJ� MFUJ
� M�� ����� W� TQPNJO
��MFUOJDF� DFTBSKB� 'SBOWJÝLB� +PäFGB� WMBEBOKB� UFNFMKOJ
LBNFO�[B�OPWP�ÝPMTLP�QPTMPQKF��5P�MFQP�QPTMPQKF�JNB�USJ
VWOF� TPCF
� TQPEBK� TUBOPWBOKF� [B� OBEVWJUFMKB� [� WTFNJ
QPUSFCOJNJ� QSPTUPSJ�� %PWSÝJMP� TF� KF� UP� KFTFO� JO� TF� CMB�
HPTMPWJMP�[HPSBK�PNFOFOJ�EBO��ÇF�QPQSFK� TF� KF�QSJQSBW�
MKBMP
� LBS� NPHPWF� [B� TMPWFTOPTU� UFHB� EOF�� )WBMFäOJ
PCWBOJ� TP� QPTUBWJMJ�NMBKF
� USJ� TMBWPMPLF�[� EWFNB�OBQJ�
TPNB
� LBUFSJI� KFEFO� KF� JNFM� QSJ� WIPEV� W� WFMJLP� WBT
4MBWJOP�OBQJT��¤4MBWB�OBÝJN�EPCSPUOJLPN�KVOBLPN¥¤�JO
ESVHJ� QSFE� OPWP� ÝPMP�� ¤#PäKJ� CMBHPTMPW� IJÝJ� JO� EPCSPU�
OJLPN¥¤� 1SJCMJäBM� TF� KF� PNFOFOJ� EBO
� QB� ä� OKJN� UVEJ
TMBCP�WSFNF��.JTMJMJ�JO�äFMFMJ�TNP
�EB�CJ�TF�CJMB�QSFCMBHB
EPCSPUOJLB� TMPWFTOPTUJ� TBNB� VEFMFäJMB
� B� EPCJMJ� TNP
TQPSPWJMP�PE�KFEOFHB
�EB�KF�NBMP�PCPMFM
�B�ESVHJ� TJ�WTMFE
TMBCFHB� WSFNFOB� OJ� VQBM� OB� QPU�� ÇBM
� B� OBQPWFEBOB
TMPWFTOPTU� TF� KF�NPSBMB� J[WSÝJUJ��%PÝMJ� TP�� D�� LS�� PLSBKOJ
HMBWBS� NBSLJ� QM�� (P[BOJ� J[� 1PTUPKJOF
� D�� LS�� PLSBKOJ
ÝPMTLJ� OBE[PSOJL� *W�� 5IVNB
� HPTQPEB� FLTQP[JUB� J[� ÀU�
1FUSB� JO�5SOKB
�WFT�LSBKOJ� ÝPMTLJ� TWFU
�[JEBSTLJ�QPEKFU�
OJL�H��'S��(SäJOB
�CMBHJ�ÝPMTLJ�QSJKBUFMK�H��'SBOD�%FLMF�
WB�JO�NOPHP�ESVHFHB�QSJQSPTUJHB�MKVETUWB��7FMJLJ�[WPO
WBCJ�PC������VSJ�L�TMPWFTOPTUJ�JO�PC������VSJ�OB[OBOJ
UPQJW�JO�VCSBOP�[WPOFOKF�WFTFM�QSJWFUFL��ÀPMTLB�NMBEJOB


TLVQBK�PLPMJ����
�[CFSF�TF�W�TUBSJ�ÝPMJ
�J[�LBUFSF�LPSBLB�[
MFQP�[BTUBWP�QSFE�äVQOJKTLP�QPTMPQKF
� PE� LPEFS� HSF� TQFU
QBSPNB� W� DFSLFW� JO� [B�OKP� WTB� DFSLWFOP� PCMFWFOB� EV�
IPWÝWJOB���� 5BLPK� QP� CMBHPTMPWV� TMFEJ� J[WSTUFO� HPWPS
WBTUJUFHB� EVIPWOFHB� TWFUOJLB
��� PC� KFEOFN� LSBKOFHB
ÝPMTLFHB� QSFETFEOJLB
� LBUFSJ� HPWPSJ� OFLBLP� LB[FKF� OB
LSJä
�LJ�TF�KF�SBWOPLBS�NFE�CMBHPTMPWPN�OB�TUFOP�PCFTJM

SFLPW�¤)WBMB� WFWOFNV� #PHV
� EB� OBN� KF� EBM� [ESBWKF
WWBLBUJ� EBOBÝOKF� TMPWFTOPTUJ� JO� IWBMB� NV
� EB� OJ� QSJ
[JEBOKJ�[HSBECF�LBLF�OFTSFWF��%SVHB�IWBMB� HSF�QMFNF�
OJUJNB
�SPEPMKVCOJNB�OBÝJNB�SPKBLPNB�HH��,BMJTUSV�JO
(PSVQV
�LJ�TUB�OBN�CSF[QMBWOP�[HSBEJMB�UBLP�MFQP
�QSP�
TUPSOP� ÝPMP�� #PH� QPWSOJ� UJTPWFSP� CMBHJNB� EPCSPUOJ�
LPNB¥���­��

4MBWJOTLB�PC¦JOB� KF�CJMB� T�QSJEPCJUWJKP�OPWF� ÝPMF
SFÝFOB�WFMJLJI�TLSCJ
�[BUP�KF�PC¦JOTLP�QSFETUPKOJÝUWP
äF�NFE�HSBEOKP�ÝPMF�TLMFOJMP�WFMJLJNB�EPCSPUOJLPNB
QPEFMJUJ� ¦BTUOP� PC¦BOTUWP�� 7� 5STUV� KF� PISBOKFOB

�� 4MBWJOTLJ�äVQOJL�+BOF[�4BKPWJD�KF�CJM�MFUB������JNFOPWBO�[B
LOF[PÝLPGPWTLFHB� EVIPWOFHB� TWFUOJLB�� ,BTOFKF
� MFUB� ����
HB�KF�DFTBS�PEMJLPWBM�ÝF�[�[MBUJN�LSJäDFN�T�LSPOP�[B�[BTMVHF�
-FUB������KF�QPTUBM�LBOPOJL�MKVCMKBOTLFHB�TUPMOFHB�LBQJUMKB

����OPWFNCSB������QB�HB�KF�QBQFä�JNFOPWBM�[B�MKVCMKBOTLFHB
TUPMOFHB�QSPÝUB�

�� 1VO¦BI
�*[�4MBWJOF
�TUS�����o�����4JNPO�1VO¦BI�KF�CJM�OBE�
V¦JUFMK� W� 4MBWJOJ� PE� MFUB� ����� EP� ������ 0QSBWMKBM� KF� UVEJ
TMVäCP�PSHBOJTUB�JO�PC¦JOTLFHB�UBKOJLB��;B�TMVäCP�OBEV¦JUFMKB
KF� QPMFH� CSF[QMB¦OFHB� TUBOPWBOKB� QSFKFNBM� ���� HPMEJOBSKFW
MFUOF� QMB¦F�� 1SJN�� ,FSOFM
� 0SHBOJTU� OFLP¦� JO� EBOFT
� TUS�
���o����
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EJQMPNB���¦BTUOFHB�PC¦BOTUWB
�LJ� KP� KF�QSFKFM�'SBOD
,BMJTUFS��7� JNFOJUOP�PLSBÝFOJ�NBQJ� KF� MJTUJOB
� LJ� TF
HMBTJ�

.J�äVQBO�JO�PCWJOTLJ�PECPS�HMBWOF�PCWJOF�4MBWJOTLF
TQSJWVKFNP�T�UFN�QJTNPN
�EB�KF�CJMP�W�PCWJOTLFHB�PECPSB
KBWOFK� TFKJ� EOF� ���� OPWFNCSB� ����� MFUB� PC� QPWPEV
HPEPWBOKB� ÝUJSJEFTFUMFUOJDF� TMBWOFHB� WMBEBOKB� OBÝFHB
QSFTWJUMFHB� DFTBSKB� 1SFCMBHPSPEOFNV� HPTQPEV� 'SBODV
,BMJTUSV
�WFMFQPTFTUOJLV�W�5STUV
� W� [OBNFOKF� WJTPDFHB
TQPÝUPWBOKB� JO� JTLSFOF� IWBMFäOPTUJ� [B� /KFHB� WFMF[B�
TMVäOP�EFMPWBOKF�[B�SPKTUOJ�LSBK�TPHMBTOP�QPEFMKFOP�OBÝF
HMBWOF�PCWJOF

0BTUOP�0CWBOTUWP�
0C� UFN� QPEFMKFOKJ� J[EBWÝJ� UP� QJTNP� NJ� äVQBO� JO

PCWJOTLJ�PECPS�J[SFLBNP�äJWP�äFMKP
�EB�OPWPJ[WPMKFOFHB
WBTUOFHB� PCWBOB� CMBHPOBLMPOKFOPTU� WFEOP� PISBOKFOB
CPEJ�OBÝJ�PCWJOJ��5P�TNP�TUPSJMJ�äVQBO�JO�PCWJOTLJ�PECPS
HMBWOF�PCWJOF�4MBWJOB�W�EBO����NBSDB�NFTFDB������

ÇVQBO��'SBOD�0FSOBW
TWFUPWBMFD��"OUPO�"NCSPä
TWFUPWBMFD��'SBOD�ÇFOLP

;BLMKVWFL

7�4MBWJOJ�JO�OB�DFMJ�1JWLJ�KF�EPCSPEFMOPTU�SPKBLPW
J[�,BMJTUSPWF�JO�(PSVQPWF�SPECJOF�QVTUJMB�OFJ[CSJTOF
TMFEPWF���ÇBM�TP�CJMF�WTF�GJOBO¦OF�VTUBOPWF
�LJ�TP�KJI
W[QPTUBWJMJ
� CPEJTJ� LPU� QPEQPSP� SFWOJN� BMJ� QB� [B
QPTQFÝJUFW�HPTQPEBSTLFHB�SB[WPKB
�J[OJ¦FOF�[�PCWF[�
OJN�WPKOJN�QPTPKJMPN�NFE�QSWP� TWFUPWOP�WPKOP� JO
QSPQBEPN�"WTUSP�0HSTLF��7FOEBS�KF�ÝF�WFMJLP�TUWBSJ
OB� 1JWLJ
� LJ� QSJ¦BKP� P� WFMJLFN� CPHBTUWV
� QB� UVEJ
WFMJLJ�EPCSPUMKJWPTUJ�+BOF[B�,BMJTUSB
�OKFHPWF�äFOF�JO
OKFHPWJI�EFEJ¦FW�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

ÇVQOJKTLJ�BSIJW�4MBWJOB
.BUJ¦OF�LOKJHF

�"401*4/*�7*3*

/PWJDF
�����
�����
�����

-*5&3"563"

#V¦J¦
� 7FTOB�� +PTJQ� (PSVQ� QM�� 4MBWJOKTLJ� o� NFE
HPTQPEBSTUWPN
�VNFUOPTUKP�JO�ESVäJOP��,SPOJLB

��
�����
�ÝU��*
�TUS����o���

�� %JQMPNP�ISBOJ�/BSPEOB�JO�ÝUVEJKTLB�LOKJäOJDB�W�5STUV��/B�
OKP�NF� KF� PQP[PSJM� H��.JMBO�1BIPS� J[�5STUB
� [B� LBS� TF�NV
QSJTS¦OP� [BIWBMKVKFN��7� äVQOJKTLFN� BSIJWV� W� 4MBWJOJ� QB� KF
PTOVUFL�UF�MJTUJOF
�OBQJTBO�T�QJTBWP�äVQOJLB�+BOF[B�4BKPWJDB�
0¦JUOP� KF� PO� BWUPS� CFTFEJMB
�NPHP¦F� UVEJ� QPCVEOJL� QPEF�
MJUWF�¦BTUOFHB�PC¦BOTUWB�

$FWD
�&NJMJKBO
�4MBWJOB��&ODJLMPQFEJKB�4MPWFOJKF
���

-KVCMKBOB�����
�TUS�����o����

�VL
�"MFOLB��0�EWFI�TMBWFOTLJI�ESVÝUWJI�W� MVWJ�OKV�
OJI� QSBWJM�� 4MBWFOTLJ� [CPSOJL� 	[CSBM� JO� VSFEJM
+BOLP� #PÝUKBO¦J¦�� ,VMUVSOP� ESVÝUWP� 4MBWJOB
�
7SIOJLB���(BMFSJKB��
�����
�TUS�����o����

'BUVS
�4JMWP��1SFEHPWPS��-KVEKF�JO�LSBKJ�PC�1JWLJ�	VS�
4JMWP�'BUVS
��1PTUPKOB� ��,VMUVSOB� TLVQOPTU� 1P�
TUPKOB
�����o����
�TUS���o��

(PEJOB�7FSEFMTLJ
�+PäFG��0QJT�JO�[HPEPWJOB�5STUB�JO
OKFHPWF�PLPMJDF�QB�ÝF�NBSTJLBK�ESV[FHB�P�TMBWKBOTLJI
[BEFWBI��5STU
������

(SBOEB
� 4UBOF�� +PTJQ� (PSVQ� o� OBKCPHBUFKÝJ� 4MPWFOFD

QB� OF� MF� [BTF�� 4MBWFOTLJ� [CPSOJL� 	[CSBM� JO� VSFEJM
+BOLP� #PÝUKBO¦J¦�� ,VMUVSOP� ESVÝUWP� 4MBWJOB
�
7SIOJLB���(BMFSJKB��
�����
�TUS�����o����

)ÚGMFS
�+BOF[��(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�QSFE�
KPäFGJOTLJI� äVQOJK� OB� TMPWFOTLFN�� 1SJNPSTLB�
0HMFKTLJ� QBUSJBSIBU�(PSJÝLB� OBEÝLPGJKB�5SäBÝLB
ÝLPGJKB��/PWB�(PSJDB���(PSJÝLJ�NV[FK
������

)PSWBU
� +BOB��/PUSBOKTLB� OB� [B¦FULV� SJNTLF� EPCF�
1BSUJ� QSJ� 4UBSJ� 4VÝJDJ
� "NCSPäFWP� HSBEJÝ¦F� JO
#BCB�QSJ�4MBWJOJ��"SIFPMPÝLJ�WFTUOJL
���
�����
�TUS�
���o����

,FSOFM
� -FPO�� 0SHBOJTU� OFLPW� JO� EBOFT�� 4MBWJOB� �
,VMUVSOP�ESVÝUWP�,FSOFM
������

,PT
� .JMLP�� 1JWLB� W� TSFEOKFN� WFLV�� ,SPOJLB
� ��

����
�TUS���o���

,SBOKD
�"OESFK��0�QPLSBKJOTLFN�JNFOV�1JWLB��(FP�
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XFSF�UIF�SFQSFTFOUBUJWFT�UIF�4MPWFOJBO�NJEEMF�DMBTT
�XIJDI�TUBSUFE�UP�GPSN�JO�5SJFTUF��5IJT�XBT�BMTP�UIF�UJNF�XIFO
UIF�4MPWFOJBO�OBUJPOBM� SFWJWBM� FNFSHFE� JO�5SJFTUF�BOE� JUT� TVSSPVOEJOHT��5IF� GPVOEFS�PG� UIF�,BMJTUFS� GBNJMZ�XBT
+BOF[� /FQPNVL� ,BMJTUFS� 	����o����
�� IJT� XPSL� XBT� DPOUJOVFE� CZ� IJT� OFQIFX� 'SBOD� ,BMJTUFS� 	����o����
�
GJOBMMZ
� UIF� GBNJMZhT� EFNJTF�XBT� CSPVHIU� BCPVU� CZ�'SBODhT� HSBOETPO�7JLUPS�,BMJTUFS� 	����o����
�� "MUIPVHI� UIF
,BMJTUFST�XFSF�OPU�UIF�DFOUSBM�GJHVSFT�JO�UIF�OBUJPOBM�NPWFNFOU
�UIFZ�OFWFSUIFMFTT�UPPL�B�OPUBCMF�QBSU�JO�JU�UISPVHI
UIFJS� GJOBODJBM� TVQQPSU� BOE� DVMUVSBM� QBUSPOBHF��5IF�OBNF�,BMJTUFS� IBT� CFFO� QSFTFSWFE� JO� UIF�NFNPSZ� PG�5SJFTUF
4MPWFOFT�BT�B�TZOPOZN�GPS�B�TVDDFTTGVM�CVTJOFTTNBO
�B�NBO�PG�XFBMUI
�BOE�B�QBUSPO�PG�4MPWFOJBO�EFTDFOU��5IF�,B�
MJTUFS�1BMBDF�BOE�UIF�UPNC�JO�4U��"OOB�DFNFUFSZ�TUJMM�TUBOE�JO�5SJFTUF�

,&:�803%4
5SJFTUF
�UIF�,BMJTUFS�GBNJMZ
�4MBWJOB
�OBUJPOBM�SFWJWBM
�,BMJTUFS�1BMBDF
�QBUSPOBHF
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6WPE

0ETFL� [B� [HPEPWJOP� QSJ� /BSPEOJ� JO� ÝUVEJKTLJ
LOKJäOJDJ� 	/À,
� W�5STUV� ISBOJ� [BOJNJW� EPLVNFOU�
(SF�[B�QPEFMJUFW�¦BTUOFHB�PC¦BOTUWB�'SBODV�,BMJTU�
SV
� LJ� NV� HB� KF� PC¦JOB� 4MBWJOB� QPEFMJMB� ��� NBSDB
������7FOEBS�QSJ�/À,�OJTNP�WFEFMJ
�LBLP�KF�EPLV�
NFOU� QSJÝFM� L� OBN
� TBK� KF� NFEUFN� QSWB� HFOFSBDJKB
LVMUVSOJI�EFMBWDFW
�LJ�KF�EFMBMB�W�/À,
�QSFNJOJMB�JO
TF�KF�QSFUSHBMP�VTUOP� J[SP¦JMP��6HBOLP�TNP�SB[SFÝJMJ
TSFEJ� MFUB� ������ 6LWBSKBMJ� TNP� TF� T� QSJQSBWBNJ� OB
ÝUVEJKTLJ� EBO� P� QSPGFTPSKV
� SB[JTLPWBMDV� JO� QJTDV
-VEXJHV� ,BSMV�.PTFSKV
� LJ� TNP� HB� OBUP� ���� OP�
WFNCSB������QSJSFEJMJ�W�EFäFMOJ�LPOGFSFO¦OJ�EWPSBOJ
5FTTJUPSJ�W�5STUV��5BLP�TNP�UVEJ�QSFWFSJMJ
�¦F�/À,
ISBOJ�.PTFSKFWP� LOKJHP� 	%FS� ,BSTU� VOE� TFJOF� )PI�
MFO

�LJ�KF�J[ÝMB�MFUB������W�5STUV��6HPUPWJMJ�TNP
�EB
QSFNPSFNP� PEMJ¦OP� PISBOKFO� J[WPE�� ÇFMFMJ� TNP
J[WFEFUJ
�LBLP�KF�J[WPE�QSJSPNBM�W�OBÝP�LOKJäOJDP
�TBK
EFMVKFNP� PE� MFUB� ������ 1PHMFEBMJ� TNP� W� TUBSF
JOWFOUBSOF� LOKJHF� JO� PELSJMJ
� EB� KF� ��� KVOJKB� ����
/À,�PELVQJMB����LOKJH� JO� TQPNFOJDP� J[� [BQVÝ¦JOF
,BMJTUFS��5P�OJ�CJM�EBS
�UFNWF¦�OBLVQ�W�WJÝJOJ�UFEB�
OKJI��������JUBMJKBOTLJI�MJS��

0TUBMP�MBILP�QSJEBNP�TBNJ��7�MFUV������KF�CSF[
QPUPNDFW�VNSM�7JLUPS�,BMJTUFS��/KFHPWP� JNFUKF� TP
P¦JUOP� [B¦FMJ� QSPEBKBUJ� JO� UBLP� KF� PNFOKFOJ� EFM¦FL
QSJSPNBM�UVEJ�W�/À,�W�5STUV�

,P�HPWPSJNP�P�LOKJHBI
� TNP�OBKQSFK� äFMFMJ� SB[�
JTLBUJ
�LBLP�TP�TMPWFOTLJ�[HPEPWJOBSKJ�EP�TFEBK�PNF�
OKBMJ�,BMJTUSF�JO�OKJIPWF�TPSPEOJLF�(PSVQF�

0NFNCP�+BOF[B�,BMJTUSB�[BTMFEJNP�W�QSWJ�QPMP�
WJDJ�����TUPMFUKB�QSJ�[HPEPWJOBSKV�+PTJQV�.BMV�JO�OKF�
HPWJ�;HPEPWJOJ�TMPWFOTLFHB�OBSPEB��7�QPHMBWKV�5SHP�
WJOB� JO� PCSU� KF� [BQJTBM�� ¤	���
� 7FWJOB� USäBÝLFHB� QSFCJ�
WBMTUWB� KF� OB� UB� OBWJO� äJWFMB� PE� USHPWJOF
� CPEJTJ� OB�
SBWOPTU� BMJ� QB� QPTSFEOP�� 5VEJ� QPEFäFMKF� TF� KF� PQSJKFMP
LVQWJKF� JO�NBSTJLEP� TJ� KF� QSJ� UFN� OBCSBM� WFMJLP� JNFUKF
	O��QS��*WBO�,BMJTUFS
� SPKFO�W�4MBWJOJ� MFUB�����
�VNSM
MFUB�����
��	���
­�

;HPEPWJOB� 4MPWFODFW� J[� MFUB� ����� OBN� ÝF� CPMK
CPHBUP� QPTUSFäF� T� QPEBULJ�� +BOF[B� ,BMJTUSB� PNFOKB
LBS�OB� ÝUJSJI�NFTUJI
� +PTJQB�(PSVQB�QB�OB�EWFI��7
QPHMBWKV� ,BQJUBMJTUJ� OB� 4MPWFOTLFN� OBMFUJNP� OB
OBTMFEOKJ�[BQJT��¤	���
�+BOF[�,BMJTUFS
�EPNB�J[�4MBWJOF

KF�USHPWBM�[�EPNBWJNJ�QSJEFMLJ
� TF�QSFTFMJM�W�5STU
� TF�UV
VLWBSKBM� T� ÝQFLVMBDJKBNJ
�QSFW[FNBM�EBWWOF�[BLVQF� JO
TF� VWSTUJM� NFE� OBKCPHBUFKÝF� MKVEJ� OB� 4MPWFOTLFN�� 0C
TNSUJ� MFUB� ����� TP� DFOJMJ� OKFHPWP� QSFNPäFOKF� OB� �o�
NJMJKPOPW�HPMEJOBSKFW��	���
­�

7�QPHMBWKV�%PNB¦�UVK�LBQJUBM� KF�OBEBMKF�[BCFMF�
äFOB�EFKBWOPTU�,BMJTUSB�JO�(PSVQB��¤	���
�7FMJLF�EPCJW�
LF�KF�QSJOBÝBM�[BLVQ�EBWLPW
�QSFEWTFN�EFäFMOJI�EPLMBE

LJ�TP�KJI�JNFMJ�QPTBNF[OJLJ�W�TWPKJI�SPLBI
�EPLMFS�KJI�OJ

�� /À,5
�"SIJW��*OWFOUBSOF�LOKJHF
�LOKJHB�7
������
�� .BM
�;HPEPWJOB�TMPWFOTLFHB�OBSPEB
�**
�TUS������
�� ;HPEPWJOB�4MPWFODFW
�TUSBO�����

LPOFD� ���� TU�� QSFW[FMB� EFäFMB� TBNB�� *[� WSTU� UFI� [B�
LVQOJLPW� TP� J[ÝMJ� OBKWFWKJ� TMPWFOTLJ� QPEKFUOJLJ� UF� EPCF
LPU�OQS��,BMJTUFS
�)PWFWBS�JO�(PSVQ��	���
­�

7�QPHMBWKV�7MPHB�5STUB� CFSFNP�OBTMFEOKF�� ¤	���

4MPWFOTLB�CVSäPB[JKB�W�USäBÝLFN�QPNPSTUWV�JO�JOEVT�
USJKJ� OJ� CJMB� NPWOFKF� [BTUPQBOB�� 7FOEBS� TP� TF� äF� QSWJ
TMPWFOTLJ�LBQJUBMJTUJ
�LBLPS�OB�QSJNFS�+BOF[�,BMJTUFS�JO
+PTJQ�(PSVQ
�WLMKVWFWBMJ�W�QPNPSTUWP�JO�TP�CJMJ�MBTUOJLJ
MBEJKTLJI�EFMFäFW�	���
­�

,BMJTUSPWP�TMFE�QB�OBKEFNP�UVEJ�W�QPHMBWKV�4MP�
WFOTLP�HPTQPEBSTUWP�NFE�EWFNB�WPKOBNB�� ¤	���
�,P
TF�KF�TSFEJ�����TU��J[PCMJLPWBM
�CJM�[BQJTBO�JO�QSPQBHJSBO
QSPHSBN�;FEJOKFOF�4MPWFOJKF�JO�KF�EPCJM�DFMP�TWPKF�[FN�
MKFQJTOF�NFKF
� KF�CJM� UP�QSFEWTFN�LVMUVSOJ
�QSPTWFUOJ� JO
QPMJUJWOJ�QSPHSBN��;B� PSJT� OBDJPOBMOFHB� HPTQPEBSTLFHB
QSPHSBNB�KF�CJMP�USFCB�ÝF�WFMJLP�QSBLUJWOFHB�EFMB��5V�OF
NJTMJNP� UPMJLP� OB� JOEVTUSJKTLP� EFKBWOPTU� 5FSQJODB
� OB
WFMFUSHPWTLP�BLUJWOPTU�,BMJTUSB�JO�(PSVQB�UFS�OB�ESVHF
OBÝF� MKVEJ� QPEPCOFHB� GPSNBUB
� BNQBL� UVEJ� OB� SB[WPK
[BESVäOJÝUWB
�[B�LBUFSFHB�TUB�WFMJLP�TUPSJMB�CSBUB�7PÝ�
OKBL
�QSPUJ�LPODV�����TU��ÝF�+BOF[�&WBOHFMJTU�,SFL
�&U�
CJO�,SJTUBO�JO�ESVHJ��	���
­�

7� OPWFKÝFN� ¦BTV� QB� W� LOKJHJ� 4MPWFOTLB� OPWFKÝB
[HPEPWJOB�	J[�MFUB�����
�OBMFUJNP�OB�OBTMFEOKJ�[BQJT�
¤	���
�%SVHB�LBUFHPSJKB�EBWLPW�JO�EPIPELPW�ESäBWOFHB
QSPSBWVOB� TP� CJMJ� QPTSFEOJ� EBWLJ
� USPÝBSJOF
� UBLTF
� ES�
äBWOJ�NPOPQPM� JO� DBSJOF��/BKQPNFNCOFKÝF� USPÝBSJOTLP
CMBHP�TP�CJMJ�TMBELPS
�LBWB
�QJWP
�WJOP
�äHBOKF�JO�MJLFSKJ�
5F� EBWLF� TP� JNFOPWBMJ� VäJUOJOTLF� EBWLF� JO� KJI� KF
ESäBWB�EBKBMB�[BTFCOJN�QPEKFUOJLPN�W�[BLVQ�[B�QPW�
QSFWOP� PEÝLPEOJOP�� 1PCJSBOKF� VäJUOJOF� KF� CJM� EPOPTFO
QPTFM
�T�LBUFSJN�KF�PCPHBUFMB�WFWJOB�WFMFUSHPWDFW�JO�HSP�
TJTUPW�	(PSVQ
�,BMJTUFS
�-VDLNBO
��	���
­�

0C� UFI� [BOJNJWJI� [BQJTJI� TMPWFOTLJI� [HPEPWJ�
OBSKFW�QB�CFMFäJNP�OB�ESVHJ�TUSBOJ�TQSFOFWFEBOKF�JO
QPWSÝOPTU�OFLBUFSJI�JUBMJKBOTLJI�USäBÝLJI�SB[JTLPWBM�
DFW�[HPEPWJOF�NFTUB�

7� MFUV� ����� 	QPOBUJT� QB� W�NBKV� ����
� TUB� OQS�
"SNBOEP�)BMVQDB�JO�-FPOF�7FSPOFTF�J[EBMB�PCTFä�
OP�QVCMJLBDJKP�[�OBTMPWPN�5SJFTUF�OBTDPTUB� 	3BDDPMUB
JMMVTUSBUB�EJ�DVSJPTJUË�USB�WJF
�BOESPOF
�QJB[[F�EFMMB�DJU�
UË�F�EJOUPSOJ
�	4LSJUJ�5STU�	*MVTUSJSBOB�[CJSLB�QPEBU�
LPW� QSJ� QPUPWBOKV� TLP[J� VMJDF
� USHF� NFTUB� JO� PLP�
MJDF

��(SF�[B�PCTFäOP�QVCMJLBDJKP
�LJ�OB�����TUSBOFI
	W� QPOBUJTV� ���
� PQJTVKF� ���� 	W� QPOBUJTV� QB� ���

[OB¦JMOJI�BMJ�QPNFNCOJI�UP¦L�NFTUB�JO�PLPMJDF�

/B�TUSBOJ�����KF�PQJTBOB������[BOJNJWPTU�NFTUB�
/BOBÝB� TF� OB� QBMB¦P�,BMJTUFS� 	1BMB[[P�,BMJTUFS
� OB
5SHV�4WPCPEF� ÝUFW�� �� 	1JB[[B� EFMMB�-JCFSUË
� OFLP¦
1JB[[B� EFMMB� 4UB[JPOF
�� 1PE� GPUPHSBGJKP� PNFOKFOF
QBMB¦F� KF� LSBUFL� PSJT�� 7� QSWJI� WSTUJDBI� KF� OBWFEFO
UP¦FO�QPEBUFL
�EB�KF�CJMB�QBMB¦B�EPHSBKFOB�MFUB�����
QP�OB¦SUV�BSIJUFLUB�;BCFB
�LJ�KF�CJM�QP�SPEV�J[�5STUB�

�� 1SBW�UBN
�TUS������
�� 1SBW�UBN
�TUS������
�� 1SBW�UBN
�TUS������
�� 4MPWFOTLB�OPWFKÝB�[HPEPWJOB
�TUS������
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0TUBMJ�QPEBULJ�QB�TP�QPNFÝBOJ� JO�[HSFÝFOJ��"WUPSKB
OBWBKBUB
�EB�KF�EBM�QBMB¦P�[HSBEJUJ�(JVTFQQF�	®
�,B�
MJTUFS�� ,PU� KF� [OBOP
� KF� +BOF[� ,BMJTUFS� QSFNJOJM� äF
MFUB�����
�UPSFK�EWBKTFU� MFU�QSFK��7�PSJTV�KF�PNFOKFO
UVEJ� "OUPO� ,BMJTUFS
� LJ� OBK� CJ� QP� SPEV� J[IBKBM� J[
0EFTF�OB�,SJNTLFN�QPMPUPLV�	UBLSBU�DBSTLB�3VTJKB

EBOFT�6LSBKJOB
���%FKTUWP� QB� KF
� EB� TP� CJMJ� ,BMJTUSJ
QP�SPEV�J[�4MBWJOF�	EBOFT�PC¦JOB�1PTUPKOB
��/BSP¦�
OJL� QBMB¦F� KF� CJM� EFKBOTLP� WFMFQPTFTUOJL� 'SBOD�,B�
MJTUFS
�OKFHPW�P¦F�QB�KF�CJM�"OUPO�,BMJTUFS
�CSBU�+BOF�
[B�,BMJTUSB�

ÇBM�KF�W�5STUV�ÝF�WFEOP�QSJTPUOB�NJTFMOPTU
�EB�KF
OFNPHP¦F
�EB�CJ�TF�MBILP�4MPWFOFD�VTQFÝOP�VWFMKBWJM
W�JUBMJKBOTLFN�5STUV�

/BSPEOJ�QSFQPSPE�USäBÝLJI�4MPWFODFW�TF�PE�TSFEF
���� TUPMFUKB� QB� WTF� EP� QSWFHB� EFTFUMFUKB� ���� TUPMFUKB
QSFQMFUB�[�NOPHJNJ�EFKBWOJLJ��/PTJMDJ�OBSPEOFHB�HJ�
CBOKB� TP� QPTBNF[OJLJ� JO� PSHBOJ[JSBOF� VTUBOPWF
� LJ
QPUFHOFKP�[B�TFCPK�WF¦JOP�QSJQBEOJLPW�MBTUOFHB�OB�
SPEB�� .OPHJ� MKVEKF� PTUBOFKP� PC� TUSBOJ
� WFOEBS� QP
TWPKF�QSJQPNPSFKP�L�PNFOKFOFNV�QSPDFTV��-BILP�TP
PQB[PWBMDJ
� MBILP�QB�UVEJ�PC¦BTOJ�BLUFSKJ
�LP�TF�QP�
SBKBKP�EPMP¦FOF�QPCVEF�

5BLÝFO� KF� QSJNFS� ¦MBOPW� ESVäJOF�,BMJTUFS��/JTP
CJMJ� OPTJMDJ� OBSPEOFHB� SB[WPKB� JO� QSFQPSPEB
� TP� QB
TPEFMPWBMJ
�LP�TP�KJI�[B�UP�QSPTJMJ��7TFLBLPS�TP�¦VUJMJ
QSJQBEOPTU�TWPKFNV�TMPWFOTLFNV�OBSPEV�

5STU��QSJTFMKFWBOKF
�USHPWBOKF
�QPEKFUOPTU�
0E�HPTQPEBSTLF�SBTUJ�EP�OBSPEOFHB�QSFQPSPEB�

%SVHB�QPMPWJDB�����TUPMFUKB�KF�CJMP�PCEPCKF�NOP�
äJ¦OFHB�QSJTFMKFWBOKB�W�5STU
�LJ� KF�OVEJM�PCJMP�NPä�
OPTUJ
� TBK� KF�CJM� UBLSBU�W�WFMJLFN�JO�OBHMFN�SB[WPKV�
7� JUBMJKBOTLFN� MFUPQJTV
� LJ� HB� KF� J[EBMB� USäBÝLB
LOKJHBSOB�+VMJVT�%BTF�[B�MFUP�����
�KF�PNFOKFOP
�EB
KF� CJMP� W� UFEBOKFN� 5STUV� ���� TMPWFOTLJI� USHPWDFW�
�F�VQPÝUFWBNP
�EB� *UBMJKBOJ� JO�/FNDJ� 	%BTF� KF� CJM
/FNFD
� SBEJ� EPTMFEOP� NBOKÝBKP� TMPWFOTLP� QSJTPU�
OPTU�JO�EB�NOPHJ�4MPWBOJ�W�5STUV�J[�SB[OJI�SB[MPHPW
SBEJ� QSJLSJWBKP� TWPKP� OBSPEOPTU
� MBILP� QSJEFNP� EP
[BLMKV¦LB
�EB�KF�CJMP�W�5STUV�WTBK�EWBLSBU�UPMJLP�TMP�
WFOTLJI�P[JSPNB�TMPWBOTLJI�USHPWDFW�

�F�CJ�CJMJ�WTJ�W�5STUV�QSJTPUOJ�USHPWDJ� JO�QPEKFU�
OJLJ� UBLP� LSFNFOJUJ� JO� EPTMFEOJ� LBLPS� MBTUOJL� äHB�
OKBSOF� 1P¦LBK
� LJ� KF� CJMB� OB� WPHBMV� VMJD� (IFHB� JO
3JUUNBZFS� JO� LJ� KF� OPTJMB� TBNP� TMPWFOTLJ� OBQJT
­ÇHBOKF�JO�TMBÝ¦JDF­
�CJ�CJMB�TMPWFOTLB�QPEKFUOPTU�OF�
EWPNOP�CPMK�WJEOB�

.FE�TMPWFOTLJNJ�QSJTFMKFODJ�W�5STUV�OJ�NBOKLBMP
UBLJI
�LJ�TP�TJ�T�QPEKFUOPTUKP�JO�TQSFUOPTUKP�QSJEPCJMJ
QSBWB�CPHBTUWB�JO�TF�QPW[QFMJ�W�TBN�WSI�NFTUOF�HPT�
QPEBSTLF� FMJUF��-BILP�PNFOJNP� QSJNFS� USHPWTLFHB
QPEKFUOJLB�'SBODB�5BEFKB�3FKF�	UVEJ�3FZFS
�	����o
����

� QP� SPEV� J[� ,BOBMTLF� EPMJOF
� ¦MBOB� USäBÝLF

�� )BMVQDB
�7FSPOFTF
�5SJFTUF�OBTDPTUB
�TUS������

#PS[F� JO� QSFETFEOJLB� "WTUSJKTLFHB� -MPZEB�� BMJ� QB
MBEKBSKB� )FOSJLB� "OHFMB� +B[CFDB� JO� WSTUF� VTQFÝOJI
UPWBSOBSKFW�� .BIOJ¦� 	QSFEJMOJDB

� .FUMJLPWFD� 	UP�
WBSOB�TUSPKFW

�1PMBL�	UPWBSOB�NJMB

�7PEOJL�	UPWBS�
OB� MPKB
��.FE�VTQFÝOF� QPEKFUOJLF� LBQJUBMJTUF� MBILP
VWSTUJNP�UVEJ�*WBOB�,P[MFSKB
�MBTUOJLB�WF¦KFHB�ÝUFWJMB
TUBWC�W�5STUV��

1PEKFUOPTU
�USHPWBOKF
�QPNPSTLB�USHPWJOB�TP�CJMJ
TFTUBWOJ�EFM�IJUSF�SBTUJ�NFTUB��1SWJ�TMPWFOTLJ�QPNPS�
Ý¦BLJ� TP�CJMJ� TJOPWJ� TMPWFOTLJI� SJCJ¦FW�NFE�#BSLPW�
MKBNJ�JO�ÀUJWBOPN��1SPUJ�LPODV�����TUPMFUKB�TP�[B¦FMJ
OKJIPWJ� TJOPWJ� TUPQBUJ� W� TMVäCP� CPHBUJI� USHPWDFW
� LJ
TP� JNFMJ� TWPKF� MBEKF
� JO� TP� QMVMJ� [� OKJNJ� PC� PCBMBI
+BESBOB� JO� 4SFEP[FNMKB
� QP[OFKF� QB� PEIBKBMJ� QP
NPSKV�EBMF¦�QSP¦�W�TWFU��/JTP�CJMJ�SFELJ�QSJNFSJ�UVEJ
LBLFHB�TMPWFOTLFHB�USHPWDB�J[�[BMFEKB
�LJ�TJ� KF�LVQJM
MBEKP�JO�TJ�OBUP�VTUWBSJM�USEOP�USHPWTLP�JO�QPNPSTLP
QPTUPKBOLP� W�5STUV� JO� OB�3FLJ�� 5BL� USHPWFD� KF� CJM
'SBOD� 3BLPWFD� 	����o����

� LJ� TJ� KF� OBKQSFK� LVQJM
MBEKP�OB�3FLJ
�LBTOFKF�HB�TSF¦BNP�UVEJ�W�0SJFOUBMTLJ
ESVäCJ�W�5STUV��4�QPNPSTLP� USHPWJOP� TF� KF�VLWBSKBM
P¦F� [OBOFHB� NFDFOB� ÇJHF� ;PJTB� .JDIFMBOHFMP
	.JIBFM� "OHFM
� ;PJT
� LJ� KF� MFUB� ����� QSPEBM� TWPKP
MBEKP� 1FUSV� 5PNBÝFWJ¥V� T� 1FMKFÝDB��.FE�NOPHJNJ
QSJTFMKFODJ� J[�%BMNBDJKF� JO�CBMLBOTLFHB� QPMPUPLB� KF
JNFM�QPTFCOP�USHPWTLP�TSF¦P�+PWP�,VSUPWJ¥
�QP�SPEV
J[�4BSBKFWB��7�5STU� KF�QSJÝFM�CPT
�PLPMJ� MFUB������QB
KF� CJMB� ESVäJOB� ,VSUPWJ¥� äF� FOB� OBKCPCPHBUFKÝJI� W
NFTUV��7�MBTUJ�KF�JNFMB�WF¦�EFTFUJO�KBESOJD��1SBW�UBLP
PLPMJ�MFUB������KF�NFE�OBKCPHBUFKÝF�NFÝ¦BOF�TQBEBM
+VSJK�1SFÝFSFO
�WFMFUSHPWFD�[�äJUPN�

,�ÝF�IJUSFKÝJ�SBTUJ�NFTUB�TP�QSJQPNPHMF�UVEJ�CPMK�
ÝF� QPWF[BWF�� /BKQSFK� J[HSBEOKB� äFMF[OJDF� %VOBKo
(SBEFDo-KVCMKBOBo5STU
� LJ� KF� [B¦FMB� PCSBUPWBUJ� MFUB
������ 4LPSBK� FOBLFHB� QPNFOB� [B� 5STU� KF� CJMB� EP�
HSBEJUFW�4VFÝLFHB�QSFLPQB�MFUB�������5BLSBU�KF�CJMB
EPCB� WFMJLJI� KBESOJD� äF� W� [BUPOV�� 1PNPSTLP� USHP�
WBOKF�KF�EP�UBLSBU�TMPOFMP�QSFEWTFN�OB�EBMNBUJOTLJI
KBESOJDBI��7�HSBEOKJ�KBESOJD�TP�QSFEOKB¦JMJ�EPNB¦JOJ
[� PUPLB�-PÝJOK��5BN� KF� CJMB� [JCFMLB� [OBOF� ESVäJOF
$PTVMJDI
�LJ�TP�CJMJ�W�NMBEJI�MFUJI�)SWBUJ�	,P[VMJ¥


OBUP� TP� TF� QSFTFMJMJ� W� 5STU
� LKFS� TP� PCPHBUFMJ� JO� TF
QPJUBMJKBO¦JMJ���

5VEJ�4MPWFODJ�TP�[OBMJ�J[LPSJTUJUJ�QPNPSTLP�USHP�
WJOP��4BNJ�BMJ�TLVQBK�[�ESVäBCOJLJ�TP�WMBHBMJ�LBQJUBM�W
OBLVQ� MBEJK�BMJ�EFMOJD�QSJ�QPNPSTLJI�ESVäCBI��;HP�
EPWJOBSLB� JO� QSFV¦FWBMLB� TMPWFOTLFHB� QPNPSTUWB
/BEKB�5FS¦PO� KF�[BCFMFäJMB�WSTUP�QSJJNLPW� JO� JNFO

LJ�KJI�VWSÝ¦BN�PC�UJTUF
�LJ�TFN�KJI�äF�PNFOJM��%BOJKFM
1PMBL� 	J[�5STUB

�/JLPMBK�7BMVÝOJL� 	VSBEOP�8BMVT�
TOJH

�.BSJKB
� -FPQPME� JO�7BMFOUJO�%PMFOD
�.BUFK
(BTTFS� 	J[�ÀLPGKF�-PLF

�'SBOD� +FMPWÝFL� 	J[�7SFN


"OUPO� JO� 1FUFS� .BÝFSB� 	J[� ,SOB

� +PäFG
� *WBO� JO
&NJMJKB�.JLMBW¦J¦�UFS�ESVHJ�TP�CJMJ�MBTUOJLJ�BMJ�TPMBTU�

�� oPE���4MPWFOTLB�QPEKFUOPTU�W�5STUV��0E�1P¦LBKB�EP�,BMJTUSB�
(PTQPEBSTUWP
�������������

��� 7JMIBS
�*[�[HPEPWJOF
�TUS�����o����
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%FM�TUBSFHB�[FNMKFWJEB�NFTUB�5STU�	����o����
�T�QSJLB[PN�)SFOPWF�VMJDF�	$PSPOFKTLF�VM�
�	"45
�GPOE�����B���
�

OJLJ�KBESOJD�JO�LBTOFKF�UVEJ�QBSOJLPW����;BEOKJ�MBTU�
OJL� KBESOJD�W�5STUV�KF�CJM�4MPWFOFD
�EFMPNB�QPJUBMJ�
KBO¦FOJ
�)FOSJL�"OHFM�+B[CFD��/KFHPWB�KBESOJDB�#F�
FDIEBMF� 	���� UPO
� KF� CJMB� [BEOKB� KBESOJDB� W� 5STUV�
-FUB� ����� KP� KF� +B[CFD� QSPEBM� BWTUSJKTLFNV� -MPZ�
EV���

4FWFEB�OJTP�CJMJ� VTQFÝOJ� MF� TMPWFOTLJ� QSJTFMKFODJ

UFNWF¦� UVEJ�EPNB¦JOJ��.BSUFMBODJ� TP� TUBSB� CBSLPW�
MKBOTLB� SPEPWJOB�� /FLEBOKJ� ÝLFEFOKTLJ� äVQOJL� JO
QP[OFKÝJ�LBOPOJL�TUPMOF�DFSLWF�TW��+VTUB
�*WBO�1FUFS
.BSUFMBOD
� KF� OBÝFM� PLSPH� MFUB� ����� W� DFSLWFOJI
BSIJWJI� TUPMOF� DFSLWF� QPEBUFL
� EB� TP� .BSUFMBODJ
äJWFMJ� W�5STUV�äF� MFUB�������/J�QB�NPHFM�VHPUPWJUJ

LEBK� TP� TF� UBN�OBTFMJMJ�� 1SBEFE�EWFI� ¦MBOPW� UWSELF
.BSUFMBOD�	*WBOB� JO�"OUPOB

�"OUPO�.BSUFMBOD
� KF
JNFM� PLPMJ� MFUB� ����� LS¦NP� W� TUBSFN� NFTUV� QPE
KF[VJUTLP�DFSLWJKP��/KJIPW�P¦F
�UVEJ�"OUPO�QP�JNFOV
	SPKFO� MFUB�����

� KF� JNFM�QPEKFUKF�[B�OBLMBEBOKF� JO
SB[LMBEBOKF� CBMBTUB� 	QFTLB
� HSBNP[B� JO� ESPCOFHB
LBNFOKB
� OB� USHPWTLF� MBEKF
� LJ� TP� CSF[� CMBHPWOFHB
UPWPSB� QSJIBKBMF� P[JSPNB� PEIBKBMF� J[� USäBÝLF� MVLF�
1SJ�UBLFN�EFMV�KF�CJMP�VEFMFäFOJI����CBSLPWMKBOTLJI
MBEJK
�LJ�TP�JNFMF�PE����EP����UPO�OPTJMOPTUJ��0NF�
OKFOP� UWSELP� TP� VTUBOPWJMJ� MFUB� ����� USJKF� .BSUF�
MBODJ��4WFULP�	SPKFO�MFUB�����
�UFS�CSBUB�*WBO�	����

JO�"OUPO� 	����
��7TJ� USJKF� TP� TF� QSFE� VTUBOPWJUWJKP
QPEKFUKB�VLWBSKBMJ�T�TUBWCBSTUWPN��5WSELB�.BSUFMBOD

��� (M�� UVEJ� QSJTQFWFL� /BEKF� 5FS¦PO� W� QSJ¦VKP¦J� ÝUFWJMLJ� ,SP�
OJLF�

��� 7JMIBS
�*[�[HPEPWJOF
�TUS������

KF�QP�OB¦SUV�BSIJUFLUB�.BLTB�'BCJBOJKB�[HSBEJMB�UVEJ
/BSPEOJ�EPN�W�5STUV���

*[NFE� QJPOJSKFW� TMPWFOTLF� QPEKFUOPTUJ� QB� KF
5SäB¦BOPN�W� TQPNJOV�OB� QSWFN�NFTUV�PTUBM� WFMF�
QPTFTUOJL
�WFMFQPEKFUOJL
�MBEKBS�JO�NFDFO�+BOF[�,B�
MJTUFS�	����o����
�J[�4MBWJOF
�LJ�TF�KF�OBTFMJM�W�5STUV
JO�TF�J[�NBMFHB
�B�[FMP�OBEBSKFOFHB�USHPWDB
�QPW[QFM
NFE� WPEJMOF� USäBÝLF� CPHBUBÝF� JO� LBQJUBMJTUF�� 0C
,BMJTUSPWJ�TNSUJ
�LJ�KF�PENFWBMB�QP�WTFN�TMPWFOTLFN
QSPTUPSV
�TP�MKVCMKBOTLF�,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF
QSJPC¦JMF� ¦MBOFL� T� ,BMJTUSPWP� PQPSPLP
� LJ� QSJ¦B� P
OKFHPWJ�VTQFÝOPTUJ�JO�QPEKFUOPTUJ���

+BOF[� ,BMJTUFS� TF� KF� QPSP¦JM� T� 4MPWFOLP� .BSJKP
#PMF�	����o����

�T�LBUFSP�TUB�TJDFS�EPCJMB�QPUPN�
TUWP
� LJ� QB� KV� OJ� QSFäJWFMP���� 1P� OKFHPWJ� TNSUJ� TUB
OKFHPWP�EFEJÝ¦JOP�QSFW[FMB�OF¦BLB�'SBOD�,BMJTUFS�JO
+PTJQ�(PSVQ��4MFEOKJ�TF�KF�QP�OFLBK�MFUJI�QSFTFMJM�OB
3FLP�	3JKFLB

�LKFS�TJ�KF�T�QPEKFUOPTUKP�OBCSBM�QSBWP
CPHBTUWP�

�MBOJ� ESVäJOF� ,BMJTUFS� JO� (PSVQ� OJTP� QPTUBMJ
QSWBLJ� TMPWFOTLFHB�OBSPEOFHB�HJCBOKB� W�5STUV��1P�
TBNF[OF�¦MBOF�PCFI�ESVäJO�QB�W�UBLSBUOFN�PCEPCKV
LMKVC�UFNV�[BTMFEJNP�W�PECPSJI�TMPWFOTLJI�VTUBOPW
JO� ESVÝUFW�� ,BMJTUSJ� JO�(PSVQJ� TP� TF� J[LB[BMJ� QSFE�

��� (PTQPEBSTUWP
������������
�4MPWBOTLB�QPEKFUOPTU�W�5STUV�
��� ,BMD
�1PUJ�JO�VTPEF
�TUS����o���
��� "4($5
�1PEBULJ�P�ESVäJOJ�+BOF[B�,BMJTUSB��0TFCOB�[BIWBMB

HSF�TPEFMBWLBN�BOBHSBGTLFHB�	BOBHSBGF�DPNVOBMF
�JO�[HPEP�
WJOTLFHB� BSIJWB� 	BSDIJWJP� TUPSJDP� HFOFSBMF

� QPTFCOP� QB� TF
NPSBN�[BIWBMJUJ�.JDIFMJ�/BDNJBT�JO�1BPMJ�6HPMJOJ�
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WTFN� LPU�NFDFOJ
� EFOBSOJ� QPEQPSOJLJ�NOPHJI� OB�
SPEOJI� QPCVE��/FEWPNOP� TP� CJMJ� SPEPMKVCJ� JO� QSJ�
QBEOJLJ� TMPWFOTLFHB� OBSPEB�� 7� ESVHJ� QPMPWJDJ� ���
TUPMFUKB� KF� QSBW� W� 5STUV� OBTUBKBMP� TMPWFOTLP� NF�
Ý¦BOTUWP�LPU�QSWP�OB�4MPWFOTLFN��,BMJTUSJ�JO�(PSVQJ
TP�CJMJ�WJEOJ�QSFETUBWOJLJ�UFHB�NFÝ¦BOTUWB��5BLP�QP�
TBNF[OF�¦MBOF� [BTMFEJNP�W�OBKQPNFNCOFKÝJI�VTUB�
OPWBI� USäBÝLJI� 4MPWFODFW
� LJ� TP� KJI� VTUBOBWMKBMJ� W
TLMPQV�OBSPEOFHB�HJCBOKB�JO�QSFQPSPEB�PE�MFUB�����
QB�WTF�EP�QSWF�TWFUPWOF�WPKOF�

.FTUP�5STU� KF�CJMP�W�OFOFIOJ�SBTUJ��7�QSJTUBOJÝ¦F
TP� QSJIBKBMJ� WQMJWJ� J[� ÝJSÝFHB� PCNP¦KB� &WSPQF� JO� J[
4SFEP[FNMKB
� LJ� KJI� KF�NFTUP� WTSLBWBMP� JO� KJI� OBUP
	EFMOP
�QPTSFEPWBMP�W� MBTUOP�[BMFEKF��5STU�TF� KF�ÝJSJM

QMFNFOJUJM� JO�PCPHBUFM� [�OPWJNJ�QSJTFMKFODJ��/BKQSFK
KF�CJMP�NFTUP�LPU� UBMJMOJ� MPOFD
� W�LBUFSFN� TF� KF�QSF�
CJWBMTUWP�QSFNFÝBMP�JO�TUPQJMP
�WFOEBS� KF�QSFWMBEPWBM
JUBMJKBOTLJ� FMFNFOU
� LJ� KF� UBLSBU� QSFETUBWMKBM� PCMBTU�
,MKVC� UFNV� TP� T¦BTPNB�EP� KBWOF� WFMKBWF� QSJÝMF� UVEJ
OFLBUFSF�ESVHF�TLVQOPTUJ��5V�NJTMJNP�QSFEWTFN�OB
4MPWFODF�

5SäBÝLJ� LBQJUBM
� LJ� KF� JNFM� WF¦OBSPEFO� J[WPS
	JUBMJKBOTLJ
� OFNÝLJ
� KVEPWTLJ
� HSÝLJ
� TMPWFOTLJ
� TSC�
TLJ
�ISWBÝLJ
�JES�
�KF�ÝJSJM�TWPK�HPTQPEBSTLJ�WQMJW�QSFLP
DFMPUOFHB�TMPWFOTLFHB�OBSPEOFHB�P[FNMKB
�LJ� KF�PC�
FOFN�QSFETUBWMKBMP�HPTQPEBSTLP�[BMFEKF�NFTUB��5STU
TF� KF� SB[WJM� OB� QPEMBHJ� HPTQPEBSTLF� QPUSFCF� IBCT�
CVSÝLF�NPOBSIJKF��%FKBWOPTUJ�QSJTUBOJÝ¦B
�LJ� KF�CJMP
PEQSUP� DFMPUOFNV� 4SFEP[FNMKV� JO� OBUP� WFEOP� CPMK
QSPUJ� W[IPEV
� TF� KF� QSJESVäJMB� JOEVTUSJKB
� LJ� TF� KF
SB[WJMB�PC�QPNPSTUWV�JO�USHPWJOJ��7TF�UP�KF�CJMB�QP�
TMFEJDB� FLPOPNTLJI� JOUFSFTPW� NPOBSIJKF�� 5BLP� KF
QPTUBM�5STU�TSFEJÝ¦F�JO�TUJ¦JÝ¦F�NOPHJI�HPTQPEBSTLJI
JOUFSFTPW� J[� [BMFEKB� ESäBWF�� 1SBW� UBLP� KF� J[� PTS¦KB
ESäBWF�W�5STU�QSJUFLBM�LBQJUBM
�LJ�TF�KF�WMBHBM�W�USHP�
WJOP
� QPNPSTUWP
� JOEVTUSJKP� JO� CBOLF�� 7TF� UP� KF� T
QSJNFSOP� DBSJOTLP� JO� GJOBO¦OP� QPMJUJLP� QPEQJSBMB
ESäBWB��5BLP�TUB� TUBMOP�OBSBÝ¦BMB�HPTQPEBSTLB�NP¦
JO�TQPTPCOPTU�5STUB
�LJ�TUB�WJÝFL�EPTFHMB�MFUB��������

%VOBKTLB� NBS¦OB� SFWPMVDJKB� W� MFUV� ����� KF� T
TWPKJNJ�[BIUFWBNJ�JO�QSPHSBNPN�PENFWBMB�QP�&W�
SPQJ�� /PWB� QPMJUJ¦OB� LMJNB� KF� VTUWBSJMB� QPHPKF� [B
OBTUBOFL� JO� SB[WPK� QPMJUJ¦OFHB� JO� LVMUVSOFHB� äJW�
MKFOKB�QSJ�UJTUJI�OBSPEJI
�LJ�TP�CJMJ�EP�UFEBK�OB�FWSPQ�
TLJ�TDFOJ�CPMK�W�P[BEKV��7BMPWBMP�KF�QP�&WSPQJ
�WBMP�
WBMP� OB� 4MPWFOTLFN
� WBMPWBMP� OB� 1SJNPSTLFN
� W
5STUV�JO�(PSJDJ��1SFCVEJMJ�TP�TF�4MPWFODJ�W�5STUV
�TBK
TP�CJMJ�OKJIPWJ�DJMKJ�QPEPCOJ�DJMKFN�4MPWFODFW�OB�%V�
OBKV
�W�(SBEDV
�$FMPWDV
�-KVCMKBOJ�

7�5STUV�TP�TF�PC�4MPWFODJI�QSFCVEJMJ�UVEJ�PTUBMJ
4MBWKBOJ�	4MPWBOJ

�LJ�TP�CJMJ�QSJTPUOJ�W�NFTUV����5B�
LP�KF�KF�QSJÝMP�W�PLUPCSV������EP�VTUBOPWJUWF�ESVÝUWB
4MBWKBOTLJ�[CPS��%OF�����PLUPCSB�TP� J[EBMJ�QPTFCOP
WBCJMP
� JNFOPWBOP�1PWBCMKFOKF
� LJ� TP� HB� OBUJTOJMJ� W

��� 1BIPS
�&WSPQTLJ�WQMJWJ
�TUS�����o����
��� 1BIPS
�4MBWKBOTLB�TMPHB
�TUS������1BIPS
�&WSPQTLJ�WQMJWJ
�TUS�

���o����

ÝUJSJI�KF[JLJI��W�TMPWFOTLFN
�ISWBÝLFN
�JUBMJKBOTLFN
JO�OFNÝLFN��/B�UBLJI�UFNFMKJI�JO�J[IPEJÝ¦JI�KF�TMP�
OFM�[B¦FUFL�OBSPEOFHB�QSFQPSPEB�W�NFTUV
�LJ�KF�OBUP
EPTFHFM� WJÝFL� W� [B¦FULV� ���� TUPMFUKB� [� EPHSBEJUWJKP
/BSPEOFHB�EPNB��4MBWKBOTLP�ESVÝUWP
�W�LBUFSFHB�TF
KF�LNBMV�QSFJNFOPWBM�4MBWKBOTLJ�[CPS
�KF�[ESVäFWBMP
4MPWFODF�JO�ESVHF�4MPWBOF�W�5STUV��0QSBWJMP�KF�QP�
NFNCOP�QPMJUJ¦OP
�OBSPEOP� JO�LVMUVSOP�WMPHP�� *[�
EBKBMJ�TP�NFTF¦OJL�[�JNFOPN�4MBWKBOTLJ�SPEPMKVC
�PE
NBSDB�EP�BWHVTUB������KF�J[ÝMP���ÝUFWJML��7�MFUV�����
KF�J[ÝMP�ÝF���ÝUFWJML�¦BTPQJTB�+BESBOTLJ�4MBWKBO
�LJ� KF
OBTMFEJM�QSFKÝOKF�HMBTJMP�

,BTOFKÝJ� BCTPMVUJ[FN� W� IBCTCVSÝLJ�NPOBSIJKJ� KF
[BEVÝJM�QSJEPCJUWF�SFWPMVDJPOBSOFHB�MFUB�������1P¦B�
LBUJ�KF�CJMP�USFCB�OB�PEKVHP
�VTUBWOP�EPCP
�LP�KF�CJMB
����KBOVBSKB������VTUBOPWMKFOB�4MBWKBOTLB�	OBSPEOB

¦JUBMOJDB
�FOB�QSWJI�OB�DFMPUOFN�TMPWFOTLFN�OBSPE�
OFN� P[FNMKV��%FMPWBMB� KF� W� TBNFN�NFTUOFN� TSF�
EJÝ¦V���JUBMOJDB� KF� PQSBWMKBMB� QPNFNCOP� WMPHP� LPU
TSFEJÝ¦F�ESVäBCOFHB�JO�LVMUVSOFHB�äJWMKFOKB�NFÝ¦BO�
TUWB� TMPWFOTLFHB� JO� TMPWBOTLFHB� SPEV�� %P� VTUBOP�
WJUWF�1PMJUJ¦OFHB�ESVÝUWB�&EJOPTU�KF�4MBWKBOTLB�¦JUBM�
OJDB�PQSBWMKBMB�QPNFNCOP�OBSPEOP�JO�QPMJUJ¦OP�WMP�
HP��/B�QSJQPSP¦JMP�JO�TQPECVEP�¦MBOB�¦JUBMOJDF�+PTJQB
(PEJOF�7SEFMTLFHB� KF�LBTOFKF�QSJÝMP�EP�VTUBOPWJUWF
WSTUF�QSFENFTUOJI� JO�PLPMJÝLJI� ¦JUBMOJD��0E� TSFEJOF
MFUB������EP� TSFEJOF� MFUB������ TP�CJMF�VTUBOPWMKFOF
¦JUBMOJDF�W�LSBKJI��3PKBO�#BSLPWMKF
�0Q¦JOF
�4W��*WBO

3PDPM
�ÀLFEFOK
�,PMPOKB
�#PMKVOFD
�/BCSFäJOB�

%OF�����OPWFNCSB������KF�D��LS��OBNFTUOJÝUWP�W
5STUV�PEPCSJMP�QSBWJMB�1PMJUJ¦OFHB�ESVÝUWB�&EJOPTU�
5BLP�TF�KF�[B¦FMB�QPU�PSHBOJ[BDJKF
�LJ�KF�CJMB�UFNFMK�
OFHB�QPNFOB�[B�4MPWFODF�W�5STUV�JO�PLPMJDJ
�LBTOFKF
QB�ÝF�OB�DFMPUOFN�1SJNPSTLFN�JO�W�*TUSJ�	[B�)SWBUF
JO� 4MPWFODF
�� %FMPWBOKF� PSHBOJ[BDJKF� TF� KF� OBTJMOP
[BLMKV¦JMP�MFUB������T�QSFQPWFEKP�T�TUSBOJ�JUBMJKBOTLJI
GBÝJTUJ¦OJI�PCMBTUJ�

%OF� ��� KBOVBSKB� ����� KF� [B¦FMP� ESVÝUWP� J[EBKBUJ
JTUPJNFOTLJ�MJTU�&EJOPTU
�LJ�KF�MFUB������QPTUBM�UFEOJL
JO�MFUB������EOFWOJL���BTPQJT�KF�EFMJM�VTPEP�ESVÝUWB

TBK�KF�CJM�QSBW�UBLP�OBTJMOP�VLJOKFO�TFQUFNCSB������

1PMFH� ¦JUBMOJD� TP� QPNFNCOP� WMPHP� QSFCVKBOKB
OBSPEOF�[BWFTUJ�PQSBWJMJ�UBCPSJ
�MKVETLJ�TIPEJ�OB�QSP�
TUFN��&EFO�J[NFE�UFI�KF�CJM�W�%PMJOJ�QSJ�5STUV����
PLUPCSB�����
�LP�TF�KF�OB�TIPEV�[CSBMP�PE�������EP
������� PTFC�� 1SJSFEJUFMK� EPMJOTLFHB� UBCPSB� KF� CJMP
1PMJUJ¦OP�ESVÝUWP�&EJOPTU�

1SWP� TMPWFOTLP� P[JSPNB� TMPWBOTLP� EFMBWTLP
ESVÝUWP�QP�¦FÝLFN�W[PSV�KF�W�5STUV�OBTUBMP�äF�NBSDB
����� [� JNFOPN� �FCFMB�� $�� LS�� OBNFTUOJÝUWP� OJ
QPUSEJMP� QSBWJM
� ¦FÝ� EB� KF� ESVÝUWP� QPMJUJ¦OP� JO� OF
QPEQPSOP�� 5BLP� KF� CJMP� USFCB� QP¦BLBUJ� EP� ���� KB�
OVBSKB�����
�LP� KF�CJMP�VTUBOPWMKFOP�4MPWFOTLP�EF�
MBWTLP� QPEQPSOP� ESVÝUWP�� 0NFOKFOB� VTUBOPWB� KF
PQSBWJMB� QMFNFOJUP� EFMP� OB� QPESP¦KV� [ESBWTUWFOFHB
[BWBSPWBOKB
�CPMOJÝLF�CMBHBKOF�JO�EPCSPEFMOPTUJ��0C
QSWFN� ESVÝUWV� TF� KF� ���� KVMJKB� ����� QPKBWJMP� ÝF
5SäBÝLP�QPEQPSOP�JO�CSBMOP�ESVÝUWP�



0,/$1�3$+25��'58ä,1$�.$/,67(5�9�75678��32'2%$�7567$�9�����,1�9�=$ý(7.8�����672/(7-$��������±��

 

�������

��

0MBOJ�4MBWKBOTLF�WJUBMOJDF�W�5STUV�J[�MFUB������	/À,5
�0;
�GPUPUFLB
�

,NBMV� [B� QPEQPSOJNJ� ESVÝUWJ� KF� CJMP� VTUBOPW�
MKFOP� ESVÝUWP� 5SäBÝLJ� 4PLPM�� *EFKB� P� TPLPMTLFN
ESVÝUWV� KF� QSJÝMB� J[� �FÝLF
� PE� LPEFS� TP� L� OBN
QSJTQFMF�NOPHF� [BNJTMJ� OB� QPEQPSOFN
� TPLPMTLFN

[BESVäOFN� JO�EFMBWTLFN�QPESP¦KV���FÝLB� KF� UBLSBU
QSFEOKB¦JMB� W� TMPWBOTLFN� TWFUV� IBCTCVSÝLF�NPOBS�
IJKF�JO�KF�CJMB�W[PS�[B�PTUBMF�TMPWBOTLF�OBSPEF�

-JTU�&EJOPTU� KF����� KVMJKB������PCKBWJM�WFTU
�EB�KF
WMBEB�QPUSEJMB�QSBWJMB�5SäBÝLFHB�4PLPMB��7FTU�KF�CJMB
QPNFNCOB
� TBK� KF� UBLP� OBTUBMB� PSHBOJ[BDJKB
� LJ� KF
PEMP¦JMOP�QSJQPNPHMB�L�OBSPEOJ�SBTUJ��5VEJ�OB�UFN
QPESP¦KV�KF�QSJÝMP�EP�[BNVEF
�TBK�KF����PTFC����NBKB
����� VTUBOPWJMP� 5FMPWBEOP� ESVÝUWP� +VäOJ� 4PLPM� W
5STUV� W� QSPTUPSJI� 4MPWBOTLF� OBSPEOF� ¦JUBMOJDF� W
5STUV� 	QP[OBOF� UVEJ� LPU� 4MBWKBOTLB� ¦JUBMOJDB
� LJ� KF
JNFMB� UBLSBU� TFEFä� W�6MJDJ�$BOBM� HSBOEF� ÝUFW�� ��� W
QSWFN� OBETUSPQKV

� WFOEBS� D�� LS�� OBNFTUOJÝUWP� OJ
QPUSEJMP� QSBWJM� JO� WPETUWB� ESVÝUWB�� 0E� MFUB� ����
EBMKF�TF� KF�[B¦FMB�VTQFÝOB�QPU�5SäBÝLFHB�4PLPMB
�LJ
TF�KF�TQSFNFOJM�W�QSBWP�ÝQPSUOP�JO�OBSPEOP�HJCBOKF

LJ�KF�[BKFMP�5STU�JO�DFMPUOP�1SJNPSTLP�

/B� ÝPMTLFN� QPESP¦KV� KF� QPEPCOP� QPU� PQSBWJMB
$JSJMNFUPEPWB� ESVäCB�� /BSPEOP�PCSBNCOB� ÝPMTLB
PSHBOJ[BDJKB� %SVäCB� TW�� $JSJMB� JO� .FUPEB� KF� CJMB
VTUBOPWMKFOB�W�-KVCMKBOJ� MFUB�����
� WFMJLP� ÝJSJOP�QB
KF�EPTFHMB�OB� PCNP¦KV�5STUB� JO� PLPMJDF��%SVäCB� KF
OBTUBMB�[BSBEJ�SB[OBSPEPWBMOFHB�QSJUJTLB�OFNÝLJI�JO
JUBMJKBOTLJI�ESVÝUFW�4DIVMWFSFJO
�1SP�1BUSJB�JO�-FHB

/B[JPOBMF
�LJ�TP�QPTUBWMKBMF�WSUDF� JO�PTOPWOF�ÝPMF�W
QPQPMOPNB�TMPWFOTLJI�LSBKJI��0CMBTUJ�OJTP�EPWPMKF�
WBMF�PEQSUKB�TMPWFOTLJI�ÝPM�W�PCNFKOJI�LSBKJI
�NFTU�
OB�PCMBTU�W�5STUV�QB�OJ�EPWPMJMB�PEQSUKB� KBWOJI� TMP�
WFOTLJI� WSUDFW� JO� ÝPM� W� TSFEJÝ¦V� NFTUB�� 7PETUWP
ESVäCF� KF� W� MFUV� ����� TQSFKFMP� TLMFQ� P� QPNP¦J
TMPWFOTLFNV� 5STUV�� %OF� ��� KBOVBSKB� ����� KF� [B¦FM
EFMPWBUJ� PUSPÝLJ� WSUFD� QSJ� 4W�� +BLPCV� W� 5STUV
� ���
PLUPCSB������QB�ÝF�ÝPMB���

5SäBÝLJ�4MPWFODJ�TP�TF�[BWFEBMJ
�EB�OBSPEOJ�QSF�
QPSPE�OF�CP�USBKFO�JO�HPUPW
�¦F�TJ�OF�VTUWBSJKP�USEOF
HPTQPEBSTLF� PTOPWF�� 7� TQMPÝOJ� HPTQPEBSTLJ� SBTUJ
NFTUB�JO�PLPMJDF�TP�[OBMJ�QPTUBWJUJ�NP¦OP�PTOPWP�W
LNFUJKTUWV
�WSUOBSTUWV
�PCSUJ
� USHPWJOJ
�HPTUJOTUWV� JO
QSPNFUV�� /B� UBLJ� PTOPWJ� TP� OBUP� OBTUBKBMB� HPTQP�
EBSTLB�JO�PCSUOB�ESVÝUWB
�LPOTVNOF�[BESVHF
�EFOBS�
OF�[BESVHF
�QPTPKJMOJDF�JO�ISBOJMOJDF
�CBOLF��/BTUBMP
JO� SB[WJMP� TF� KF� TMPWFOTLP�EFOBSOJÝUWP
� LJ� KF� TMPOFMP
OB�NSFäJ�HPTQPEBSTLJI�EFKBWOPTUJ��;B�TPQPUOJLF�TJ�KF
[OBMP�QSJEPCJUJ�)SWBUF�J[�5STUB
�*TUSF� JO�%BMNBDJKF�
7� TMPWFOTLP�ISWBÝLP� EFOBSOP� ULJWP� TP� TF� LBTOFKF
WQMFUMJ�ÝF��FIJ
�4SCJ
��SOPHPSDJ�JO�#PÝOKBLJ�

7�QSWP�EPCP� HPTQPEBSTLF� SBTUJ� TPEJKP� QPHSFCOB
ESVÝUWB� JO� [BESVHF
� LJ� TP� KJI� [B¦FMJ� VTUBOBWMKBUJ� W

��� 1BIPS
� /BDJPOBMOP� JO� QPMJUJ¦OP� [PSFOKF
� TUS�� ��o���� 1SJN
UVEJ�1BIPS
�4MBWKBOTLB�TMPHB
�TUS����o��
�JO�1BIPS
�&WSPQTLJ
WQMJWJ
�TUS�����o����
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ÝFTUEFTFUJI�MFUJI�����TUPMFUKB��/B�QSWP�[OBOP�ESVÝUWP
OBMFUJNP�W� MFUV������W�3PDPMV�W�5STUV��7� KBOVBSKV
�����KF�CJMP�VTUBOPWMKFOP�%FMBWTLP�QPEQPSOP�ESVÝU�
WP�� "QSJMB� ����� KF� CJMP� VTUBOPWMKFOP� (PTQPEBSTLP
ESVÝUWP� W� ÀLFEOKV� QSJ�5STUV
� MFUB� �����0CSUOJKTLP
ESVÝUWP�W�#BSLPWMKBI
� MFUB������0CSUOJKTLP�ESVÝUWP
QSJ�4W��.BSJKJ�.BHEBMFOJ�4QPEOKJ
�W�OBTMFEOKJI�MFUJI
QB�ÝF�W�ESVHJI�NFTUOJI�¦FUSUJI�JO�QSFENFTUKJI�5STUB�

-FUP������KF�QSFMPNOP�MFUP�W�[HPEPWJOJ�TMPWFO�
TLFHB�EFOBSOJÝUWB�W�5STUV��5BLSBU�KF�[B¦FMB�QPTMPWBUJ
5SäBÝLB�QPTPKJMOJDB�JO�ISBOJMOJDB��0TOPWBM�KP�KF�QP�
MJUJ¦OJ� WSI� ESVÝUWB�&EJOPTU��%P� LPODB� TUPMFUB� TF� KF
ÝJSJMB�NSFäB�EFOBSOJI�[BESVH
�QPTPKJMOJD�JO�ISBOJMOJD�

5VEJ� MFUP� ����� KF� CJMP� QSFMPNOP� MFUP��%OF� ���
PLUPCSB� ����� KF� [B¦FMB� QPTMPWBUJ� +BESBOTLB� CBOLB
LPU�ESVHB�QPTMPWOB�CBOLB�W�TMPWFOTLFN�QSPTUPSV��7
OBTMFEOKJI� MFUJI� TF� KF� J[QPQPMOJMB�NSFäB� TMPWFOTLJI
EFOBSOJI�[BWPEPW��MFUB������KF�CJMB�VTUBOPWMKFOB�5S�
HPWTLP�PCSUOB� [BESVHB
� MFUB� ����� KF� QSFOFTMB� TWPKF
QPTMPWBOKF� W� TSFEJÝ¦F�NFTUB� -KVETLB� QPTPKJMOJDB� JO
ISBOJMOJDB� 	VTUBOPWMKFOB� MFUB� ����� QSJ� 4W�� *WBOV� W
5STUV

� MFUB������ KF�OBTUBMB�/BSPEOB�QPTPKJMOJDB� JO
ISBOJMOJDB
�MFUB������QB�ÝF�4QMPÝOB�ISBOJMOJDB�

)SWBUJ�W�5STUV�TP�QSJQPNPHMJ�L�VTUBOPWJUWJ� +BE�
SBOTLF� CBOLF�� /FLBK� MFU� LBTOFKF� TP� QPUSEJMJ� TWPKP
HPTQPEBSTLP� QSJTPUOPTU� W� 5STUV� [� VTUBOPWJUWJKP
)SWBUTLF�ÝUFEJPOJDF�	W�MFUV�����
�

1PMFH�EPNB¦JI�EFOBSOJI�[BWPEPW�TP�W�EFTFUMFUKV
QSFE�QSWP�TWFUPWOP�WPKOP�[SBTMF�QPESVäOJDF�TMPWFO�
TLJI� JO� ¦FÝLJI� CBOL�� /BKQSFK� KF� MFUB� ����� PEQSMB
QPESVäOJDP�W�5STUV�6TUSFEOJ�CBOLB�¦FTLZFI�TQPSJUF�
MFO�	0TSFEOKB�CBOLB�¦FÝLJI�ISBOJMOJD

�W�MFUV������KF
CJMB� VTUBOPWMKFOB� QPESVäOJDB� -KVCMKBOTLF� LSFEJUOF
CBOLF
� MFUB� ����� QB� TF� KF� QPKBWJMB� ÝF� QPESVäOJDB
ÇJWOPTUFOTLF�	0CSUOP�JOEVTUSJKTLF
�CBOLF
�LJ�KF�CJMB
OBKTUBSFKÝB�JO�OBKWF¦KB�¦FÝLB�CBOLB���

,SBUFL�äJWMKFOKFQJT�+BOF[B�/FQPNVLB�,BMJTUSB

;�+BOF[PN�,BMJTUSPN�TF�KF�[B¦FMB�VTQFÝOB�[HPE�
CB�,BMJTUSPW� JO�(PSVQPW
�LJ� TP� TF�VWFMKBWJMJ� W� UFEB�
OKFN�5STUV��,BMJTUFS� KF� [B� TBCP� QPUFHOJM� ÝF� OF¦BLB
'SBODB�,BMJTUSB�JO�NV�PNPHP¦JM�VWFMKBWJUFW�W�5STUV

QP�ESVHJ�TUSBOJ�QB�UVEJ�WTFTUSBOTLP�VTQFÝOP�GJOBO¦�
OP�QPTMPWBOKF�ESVHFHB�OF¦BLB� +PTJQB�(PSVQB
�LJ� KF
QVTUJM�OFJ[CSJTFO�QF¦BU�OB�3FLJ��;B�QSWJNJ�USFNJ�TP
CJMJ�VTQFÝOJ�ÝF�ESVHJ�¦MBOJ�PCFI�ESVäJO
�WFOEBS�OJTP
EPTFHMJ�OKJIPWF�SBWOJ�

ÇJWMKFOKF� +BOF[B� ,BMJTUSB� TF� KF� [B¦FMP� ��� NBKB
�����W�WBTJ�4MBWJOB�	QSJ�1JWLJ
�W�IJÝJ�LNFUB�"OESFKB
JO�HPTQPEJOKF�.BSJKF��5P� KF� CJMP� MF� TMBCJI� ��� LJMP�
NFUSPW�PE�NFTUB�5STU
�LJ�KF�OBUP�[B[OBNPWBMP�+BOF�
[PWP� äJWMKFOKTLP� JO� UVEJ� QPEKFUOJÝLP� QPU�� ,P� KF� CJM
+BOF[� TUBS� PLSPH� ��� BMJ� ��� MFU
� PLSPH� MFUB� ����
� KF
TUPQJM�LPU�QSFQSPTU�LNFU�OB�QPU�QSFLVQ¦FWBOKB��/BK�
QSFK�KF�W�-KVCMKBOJ�LVQPWBM�äJUP�JO�VTOKF�JO�HB�OBUP�[

��� 1BIPS
�+BESBOTLB�CBOLB
�TUS����o���

EPCJ¦LPN�QSFQSPEBKBM�OBQSFK��1SJEPCMKFOJ�EPCJ¦FL�KF
QBNFUOP� WMBHBM� W� ESVHF� OBLVQF
� B� UVEJ� W� OBMPäCF�
/BTMFEOKJ� LPSBL� KF� CJM
� EB� KF� QPTUBM� QSFWJEOJL
� LBS
QPNFOJ
� EB� KF� TLSCFM� [B� EPCBWP� TFOB� JO� PWTB� [B
LPCJMBSOP�LPOKBSOP� W� -JQJDJ� OB� ,SBTV� JO� OB� 1SF�
TUSBOLV�QSJ�1JWLJ�

/KFHPWP� QSFNPäFOKF� KF� UBLP� QP¦BTJ� SBTMP�� 1SBWJ
QSFTLPL�QB� KF� +BOF[�,BMJTUFS�PQSBWJM
�LP�KF�[B¦FM� KF�
NBUJ� W� [BLVQ� 	UBLSBU� TF� KF� SFLMP� ­KFNBUJ� W� ÝUBOU­

DFTUOJOF�JO�VäJUOJOF�	LSBKFWOJ�EBWFL�PE�QSPEBKF�USä�
OFHB�CMBHB
�OB�SB[OJI�LPODJI�UFEBOKF�DFTBSTLF�"WTU�
SJKF��1SBW� UBLP� KF�QSFW[FNBM�QSPEBKP� TPMJ� JO� UPCBLB

LJ� TUB� CJMB� UBLSBU� NPOPQPMOP� CMBHP�� *[� UFHB� TJ� KF
+BOF[�,BMJTUFS�OBCSBM�WFMJLP�QSFNPäFOKF��3B[FO�TWP�
KFHB�JNFOB�JO�QSJJNLB�KF�[OBM�CPMK�NBMP�LBK�[BQJTBUJ

TBK� LPU� LBäF
� ÝPM� OJ� PCJTLPWBM�� 4JDFS� KF� QJTBM� W� TMP�
WFOTLFN� KF[JLV� 	OBSF¦KV
�� 1P� ESVHJ� TUSBOJ� KF� TBN
WPEJM� TWPKF� SB¦VOF
� QSFEWTFN� EPIPELF� JO� J[EBULF�
1SBWJKP
� EB� HB� KF� PEMJLPWBM� PEMJ¦FO� TQPNJO
� LBS� KF
OFEWPNOP�LPSJTUJMP�QSJ�TLMFQBOKV�QPTMPW��%SVHB¦F�KF
JNFM�[BQPTMFOJI�WFMJLP�ÝUFWJMP�QSJEOJI�JO�[BOFTMKJWJI
PTFC
�LJ�KJI�KF�TBN�J[CJSBM
�B�W�HMBWOFN�NFE�TWPKJNJ
SPKBLJ��,PU�LBäF
�KF�CJM�+BOF[�,BMJTUFS�HMVI�[B�OBTWFUF
ESVHJI
� ¦FQSBW� TP� CJMJ� EPCSPOBNFSOJ��5P� QSBWJMP� KF
WFMKBMP�UBLP�[B�QSJKBUFMKF
�[OBODF
�TPSPEOJLF�LPU�UVEJ
[B�PQSBWJMOJLF�	OBNFÝ¦FODF
�W�OKFHPWJI�QPEKFUKJI�

,BMJTUFS�KF�TMPWFM�QP�PC¦VEPWBOKB�WSFEOJ�QSJEOP�
TUJ�JO�EFMBWOPTUJ��%FMBM�OBK�CJ�PE�[HPEOKFHB�KVUSB�EP
QP[OFHB�WF¦FSB
�LBS�KF�OFEWPNOP�QSJQPNPHMP�L�OKF�
HPWFNV� VTQFIV�� 1P� ESVHJ� TUSBOJ� KF� CJM� TLSPNFO

WBS¦FO�JO�QPÝUFO
�OJ�QB�WFMKBM�[B�TLPQVIB��7TBLEP�KF
CJM� W� OKFHPWJ� IJÝJ� MFQP� TQSFKFU� JO� QPHPÝ¦FO�� 4BN� KF
WFSKFUOP�OBKWF¦KJ�VäJUFL�OBÝFM�W�TWPKFN�EFMV�

+BOF[�,BMJTUFS�TF�KF�W�5STU�WFSKFUOP�QSFTFMJM�PLSPH
MFUB�������;�OKJN�KF�QSJÝMB�UVEJ�äFOB�.BSJKB
�LNBMV
QB�TUB�TF�W�5STU�[B�OKP�QSFTFMJMB�ÝF�OKFOB�TUBSÝB
�LJ�TUB
QSPEBMB�QPTFTU�W�,P¦BI��7�5STUV�KF�JNFM�,BMJTUFS�WF¦
IJÝ
�TUBWC�JO�ESVHFHB�QSFNPäFOKB�W�TBNFN�NFTUOFN
TSFEJÝ¦V��7FMJLF�TUBWCF�OB�WPHBMV�EBOBÝOKJI�VMJD�$P�
SPOFP�JO�$BSEVDDJ�TF�KF�QSJKFMP�JNF�$BTB�,BMJTUFS��7
IJÝJ�TP�CJMB�TLMBEJÝ¦B
�IMFWJ�[B�WQSFäOP�äJWJOP
�VSBEJ
JO�TUBOPWBOKB��/B�JTUFN�NFTUV�TP�CJMF�UBN�TUBSF�IJÝF

LJ� KJI� KF�EBM� +BOF[�,BMJTUFS�OB�OPWP�QP[JEBUJ��/PWP
QPTMPQKF�KF�MF�NBMP�¦BTB�VäJWBM��/PWB�ÝUJSJOBETUSPQOB
IJÝB� [� MFQJN� SB[HMFEPN� QP� NFTUV� KF� CJMB� OBNSF¦
EPLPO¦BOB� W� MFUV� ����
� MF� OFLBK� NFTFDFW� QSFE
OKFHPWP�TNSUKP��7�QSWFN�OBETUSPQKV� TUBWCF�OB� ÝUF�
WJMLJ���	EBOBÝOKF�VMJDF�$BSEVDDJ
�TP�CJMJ�VSBEJ
�LKFS�KF
+BOF[�,BMJTUFS�T�TPEFMBWDJ�WPEJM�TWPKB�QPEKFUKB��$BTB
,BMJTUFS� KF�CJMB� UBLSBU�OB�WPHBMV�PCFI�VMJD�$PSPOFP
JO�5PSSFOUF��7�OPUSBOKPTUJ� KF� CJMP� W� QSJUMJ¦KV� WFMJLP
EWPSJÝ¦F��0E�UBN�KF�CJM�OBUP�WIPE�W�TLMBEJÝ¦B� UFS�W
IMFWF
� TBK� TP� UPWPS� QSFWBäBMJ� [� WP[PWJ�� /B� ESVHJ
TUSBOJ�QP�6MJDJ�5PSSFOUF� KF�$BTB�,BMJTUFS� TFHBMB�EP
NBKIOF�IJÝF
�LJ�NFKJ�[�ESVHP�QBMB¦P��)JÝB�,BMJTUFS�KF
ÝF�EBOFT�PE�[VOBK�QSFQP[OBWOB
�TBK�W�QSJUMJ¦OJI�QSP�
TUPSJI�EPNVKF�[OBOB�USHPWJOB�(PEJOB�



0,/$1�3$+25��'58ä,1$�.$/,67(5�9�75678��32'2%$�7567$�9�����,1�9�=$ý(7.8�����672/(7-$��������±��

 

�������

��

1PHMFE�OB�,BMJTUSPWP�IJÝP�	ESVHB�OB�EFTOJ�TUSBOJ
�	MBTU�
'JMJQ�'JTDIFS
�5STU
�

1PMFH�WTFHB�äF�OBWFEFOFHB�KF�JNFM�,BMJTUFS�CPN�
CBäOP�QSFEJMOJDP
�CBSWBSOP�JO�QBQJSOJDP
�WFMJLB�TLMB�
EJÝ¦B�W�5STUV�JO�OB�3FLJ��1P�ESVHJ�TUSBOJ�QB�KF�JNFM
SB[ÝJSKFOP� UVEJ� QPTPKJMOP� EFKBWOPTU
� TBK� KF� QPTPKBM
EFOBS�QPEKFUOJLPN
� MBEKBSKFN� JO� USHPWDFN
�QB� UVEJ
ESäBWOJN�VTUBOPWBN�	OB�QSJNFS�äFMF[OJDBN
�

+BOF[� /FQPNVL� ,BMJTUFS� KF� QPTUBM� FEFO� J[NFE
OBKCPHBUFKÝJI�NFÝ¦BOPW�5STUB��1PEKFUOJ�4MPWFOFD�TF
KF� VWFMKBWJM� W� BWTUSJKTLFN� QSJTUBOJÝ¦V
� LKFS� TP� JNFMJ
HMBWOP�CFTFEP� JUBMJKBOTLP�HPWPSF¦J� QPEKFUOJLJ��,BT�
OFKF�TUB�TF�NV�QSJ�WPEFOKV�DFMPUOFHB�QPTMPWBOKB�QSJ�
ESVäJMB�OF¦BLB�'SBOD�,BMJTUFS�	TUSJ¦OJL
�JO�+PTJQ�(P�
SVQ� 	TFTUSJ¦

� WFSKFUOP�LNBMV� QP�NBUVSJ� W�-KVCMKBOJ
MFUB�������-FUB������KF�(PSVQ�QPTUBM�HMBWOJ�QSPLV�
SBUPS�QSJ�TUSJDV�W�5STUV��1P�TNSUJ�+BOF[B�,BMJTUSB�MFUB
�����TUB�PCB�CSBUSBODB�QSFW[FMB� WPETUWP� GJSNF�,B�
MJTUFS�EFEJ¦J���

7FMFQPEKFUOJL
�WFMFQPTFTUOJL
� USHPWFD� +BOF[�,B�
MJTUFS� KF�CJM�UVEJ� MBEKBS��7�QPNPSTLF�QPTMF� KF�WTUPQJM
MFUB�����
�[BLMKV¦JM�QB�KJI�KF�WFSKFUOP�MFUB�����
�TBK�W
OKFHPWJ� PQPSPLJ� OJ� W� TF[OBNV� OPCFOF� MBEKF� BMJ� KB�
ESOJDF��/KFHPWJ�TUB�CJMJ�KBESOJDJ�.BSJB�'SBODFTDB
�LJ
KF� CJMB� TQMBWMKFOB� MFUB� ����� 	���� UPO� OPTJMOPTUJ

PCPSPäFOB� [� EWFNB� UPQPNB
� OB� LSPWV� KF� CJMP� ��
NPSOBSKFW

�JO�.BSUJOÝ¦JDB
�LJ�KF�CJMB�TQMBWMKFOB�MFUB
�����	����UPO�OPTJMOPTUJ
�EWB�UPQB� JO�QSBW�UBLP���
NPSOBSKFW
�� 0CF� KBESOJDJ� TUB� CJMJ� LVQMKFOJ� W� MBEKF�
EFMOJDJ�OB�1F¥JOBI��,BMJTUFS� KF�CJM�FEJOJ� MBTUOJL
�LBS
QPNFOJ
� EB� KF� QPTFEPWBM� WTFI� ��� LBSBUPW� MBEKF�
,BSBUF� TP�LBTOFKF�[BNFOKBMF�EFMOJDF��5P� KF�CJMB� UB�
LSBU� QSFK� J[KFNB� LPU� QSBWJMP�� /B� WTBL� OB¦JO� KF� CJM
,BMJTUFS�DFMPUFO�MBTUOJL�PCFI�MBEJK
�LBS�EPLB[VKF
�EB

��� #JPHSBGTLJ�QPEBULJ�P�+BOF[V�,BMJTUSV�QPW[FUJ� QP�EPLVNFO�
UJI
� LJ� KJI�ISBOJKP� W�"4($5�� UFS� UVEJ� QP�4#-� *
� TUS�� ����
14#-�**
�TUS������ÀVÝUFSÝJ¦
�4MFEPWJ
�TUS����o���

KF� SB[QPMBHBM� [� EFOBSKFN�� 1SJ� QPNPSTLJI� QPTMJI� KF
TPEFMPWBM�[�MBEKBSKFN�/JLPMBKFN�7BMVÝOJLPN�J[�5S�
TUB�UFS�T�LBQJUBOPN�/JLPEFNPN��FMJHPKFN��/KFHP�
WJ� QPNPSTLJ� QPTMJ� TP� JNFMJ� [B� J[IPEJÝ¦F� QSJTUBOJÝ¦J
5STU�JO�3FLP��1PNPSTLF�,BMJTUSPWF�QPTMF�KF�OBUP�OB�
EBMKFWBM� OB� 3FLJ� OKFHPW� OF¦BL� +PTJQ� (PSVQ� UFS� [B
OKJN� OKFHPWJ� TJOPWJ� ,PSOFMJK
� .JMBO� JO� "MFLTBO�
EFS���

,BMJTUFS� KF�CJM�BLUJWFO�¦MBO�OBTUBKBKP¦FHB�TMPWFO�
TLFHB�JO�TMPWBOTLFHB�NFÝ¦BOTUWB�W�5STUV��1P[OBM� KF
QPCVEOJLF�4MBWKBOTLFHB�[CPSB�P[JSPNB�ESVÝUWB
�LJ�KF
CJMP�VTUBOPWMKFOP�����PLUPCSB������LPU�QSWB�PSHBOJ�
[JSBOB� JO� OBSPEOP� QPMJUJ¦OB� TLVQJOB� [BWFEOJI� 4MP�
WFODFW� JO�4MPWBOPW����/J� J[LMKV¦FOP
� EB� KF�,BMJTUFS
UVEJ� HNPUOP� QPNBHBM� QSJ� UJTLBOKV� QSWFHB� TMPWFO�
TLFHB� 	JO� TMPWBOTLFHB
� ¦BTPQJTB� W� 5STUV
� LJ� HB� KF
J[EBKBMP� ESVÝUWP� QPE� JNFOPN� 4MBWKBOTLJ� 3PEPMKVC�
;B�UBLP�USEJUFW�TJDFS�OJNBNP�OFQPTSFEOJI�EPLB[PW

MF�,BMJTUSPWP�J[QSJ¦BOP�NFDFOTUWP�

1PNPSTLJ�MFUPQJT�BWTUSJKTLFHB�-MPZEB�J[� MFUB�����
�LKFS
TUB� PQJTBOJ� ,BMJTUSPWJ� MBEKJ� 	0SJHJOBM� ISBOJ� 5SäBÝLJ
QPNPSTLJ�NV[FK
�

��� 1SJN��QSJTQFWFL�/BEKF�5FS¦PO�W�QSJ¦VKP¦J� ÝUFWJMLJ�,SPOJLF�
(M��UVEJ�ÀVÝUFSÝJ¦
�4MFEPWJ
�TUS�����

��� /À,5
�0ETFL� [B� [HPEPWJOP
� BSIJW
� GPOE�)1
�NBQB� 4MBW�
KBOTLP�ESVÝUWP�
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0TNSUOJDB�[B�+BOF[PN�,BMJTUSPN�	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�-POEPO
�

+BOF[�/FQPNVL�,BMJTUFS�KF�CJM�SBEPEBSFO�CPHBUBÝ
JO� NFDFO�� 7JSJ� HPWPSJKP
� EB� KF� PE� MFUB� ����� EBMKF
TLSCFM�[B�PMFQÝBOKF�EPNB¦F�DFSLWF�W�4MBWJOJ��/BEBMKF
KF� QPEQJSBM� äJWJOPSFKP� JO� TBEKBSTUWP� W� TMBWJOTLJ� GBSJ�
6TUBOPWJM� KF� LBS� ��� QPEQPSOJI� VTUBOPW� [B� EJKBLF
QPTUPKOTLFHB� JO� TFäBOTLFHB� PLSBKB� 	WTBLFNV�EJKBLV
OBK� CJ� ÝMP� ���� HPMEJOBSKFW
�� ;BQVTUJM� KF� UVEJ� IJÝOP
VTUBOPWP� [B� IJÝOF� QPTFTUOJLF� T� QPEQPSP� W� WJÝJOJ
�������HPMEJOBSKFW
�JO�TJDFS�[B�QPTFTUOJLF�J[�4MBWJOF
JO�,P¦�QP��������HPMEJOBSKFW
�[B�PTUBMF�QPTFTUOJLF�W
TMBWJOTLJ�äVQOJKJ�QB��������HPMEJOBSKFW���

#SBUSBODB�'SBOD�,BMJTUFS�JO�+PTJQ�(PSVQ
�EFEJ¦B
PHSPNOFHB�QSFNPäFOKB
�TUB�EBMB�+BOF[V�/FQPNVLV
,BMJTUSV� MFUB� ����� QPTUBWJUJ� OB� QPLPQBMJÝ¦V� QSJ� 4W�
"OJ�W�5STUV�HSPCOJDP��0�UFN�KF�QSJ¦BM�MBUJOTLJ�OBQJT�
*O� NFNPSJBN� +PTFQIVT� (PSVQ� FU� 'SBODJTDVT� ,BMJTUFS
OFQPUVT� QPTVFSF�� "OOP� �������� 4MPWFOTLJ� USäBÝLJ� [B�
QJTPWBMFD� TUBSPäJUOPTUJ� +PTJQ� (PEJOB�7FSEFMTLJ� KF
[BOBNDFN�QVTUJM�OBTMFEOKJ�[BQJT�� ¤4QSFMFQ�OBEHSPCFO
TQPNJOFL�o�[B�������HPMEJOBSKFW�¥�o�TÏ�TMPWFOTLJN�OB�
QJTPN�o�QFSWJN�W�UFN�KF[JLV¤���

/B�PISBOKFOJ�UJTLBOJ�PTNSUOJDJ�KF�[BQJTBOP
�EB�KF
+BOF[�,BMJTUFS�VNSM�PC�������VSJ�EOF�����EFDFNCSB
�����QP�LSBULJ� JO�IVEJ�CPMF[OJ
� TUBS���� MFU��#JMB� KF
TPCPUB��/B�EBO�OKFHPWFHB�QPHSFCB�TF�KF�QSFE�IJÝP�W
6MJDJ�5PSSFOUF�[CSBMP�OFLBK�TUPUJO�MKVEJ
�NFE�UFNJ�KF
CJMP�QSFDFK�EVIPWOJLPW�JO�SFEPWOJLPW��1PHSFC�KF�CJM

��� 14#-�**
�TUS�����
��� 1SJN��QSJTQFWFL�7FTOF�#V¦J¥�P�,BMJTUSJI�W�QSJ¦VKP¦J�ÝUFWJMLJ

,SPOJLF
��� (PEJOB
�0QJT�JO�[HPEPWJOB�5FSTUB
�TUS������

W� QPOFEFMKFL� ���� EFDFNCSB� ������ 1PLPKOJLB� TP� PC
������VSJ� PEOFTMJ� J[� IJÝF� OB�7JB� EFM�5PSSFOUF� ÝUFW�
���W�DFSLFW� TWFUFHB�"OUPOB�/PWFHB��4QSFNMKBMB�HB
KF� WFMJLB�NOPäJDB� MKVEJ�� 5BN
� W� TUSPHFN�NFTUOFN
TSFEJÝ¦V
� KF� CJMB� W� OBKWF¦KJ� NFTUOJ� DFSLWJ� QPHSFCOB
TWFUB�NBÝB��1PLPQBMJ�TP�HB�OB�NFTUOFN�QPLPQBMJÝ¦V
QSJ�4W��"OJ
�LKFS�TP�QPLPQBWBMJ�NFÝ¦BOF�JO�PLPMJ¦BOF
5STUB� PE� MFUB� ����� EBMKF���� /B� PTNSUOJDJ� TP� PNF�
OKFOJ� WEPWB�.BSJKB� JO� WOVLB� 	TFWFEB� QSBWJMOP�� OF�
¦BLB
� +PäF� (PSVQ� JO� 'SBODF� ,BMJTUFS�� 0[OBOJMP� P
TNSUJ� TP� OBUJTOJMJ� W� TMPWFOTLFN
� JUBMJKBOTLFN� JO
OFNÝLFN�KF[JLV���

7� ESVäJOTLP� HSPCOJDP� KF� CJMB� LBTOFKF� QPMFH� +B�
OF[B� LBTOFKF� QPMPäFOB� ÝF� äFOB�.BSJKB�#PMF� 	VNSMB
����KVMJKB�����
��0C�OKJKV�TP�W�QSFTMFELJI�QPLPQBMJ�ÝF
USJ� TPSPEOJDF��7TJ� TLVQBK� TP� UBN� QP¦JWBMJ� OBTMFEOKB
EFTFUMFUKB�� %OF� ��� OPWFNCSB� ����� TP� CJMJ� PTUBOLJ
WTFI� QFUJI� QSFTUBWMKFOJ� W� QPTFCOP� äBSP
� TBK� KF� CJMB
HSPCOJDB� QSPEBOB� [OBOJ� USäBÝLJ� ESVäJOJ� .PSPOJOJ�
,BMJTUSPWB� HSPCOJDB� KF� EBOFT� QSFQP[OBWOB� MF� QP
NBKIOJ�UBCMJDJ�PC�W[OPäKV�HSPCOJDF���

��� 14#-�**
�TUS������+PTJQ�(PEJOB�7FSEFMTLJ� KF�W�TWPKJI�QVCMJ�
LBDJKBI� 	0QJT� JO� [HPEPWJOB� 5FSTUB
� 5STU� ����
� UFS� *[WJSFL
QSFNPäOPTUJ
� 5STU� ����
� PQJTBM� MJL� +BOF[B� ,BMJTUSB
� OKFHPWP
QPEKFUOPTU
�NFDFOTUWP�JES��(PEJOB�KF�SBE�PQJTPWBM�UVEJ�SB[OF
QPESPCOPTUJ
� NFE� OKJNJ� KF� OQS�� UVEJ� PQJT� HSPCOJDF� QSJ� 4W�
"OJ�W�5STUV�

��� 'PUPLPQJKP�PTNSUOJDF� +BOF[B�,BMJTUSB�NJ� KF� QPTSFEPWBM�"M�
GSFE�8IZDPNCF�(PSVQ��QSJN�UVEJ��VL
�0�+BOF[V�/FQPNVLV
,BMJTUSV�

��� ÀVÝUFSÝJ¦
�4MFEPWJ
�TUS�����



0,/$1�3$+25��'58ä,1$�.$/,67(5�9�75678��32'2%$�7567$�9�����,1�9�=$ý(7.8�����672/(7-$��������±��

 

�������

��

ÇF�ÝUJSJ�EOJ�QP�,BMJTUSPWJ�TNSUJ�KF�MKVCMKBOTLJ�MJTU
/PWJDF�PCKBWJM� LSBKÝJ�¦MBOFL� JO� TWPKJN�CSBMDFN� TQP�
SP¦JM
�EB�KF�����EFDFNCSB�W�5STUV�QP�LSBULJ�CPMF[OJ
�W
LPNBKEB� ���� MFUV� VNSM� ­OBKCPHBUFKÝJ� NPä� LSPH� JO
LSPH­�� 7� WTFHB� ���JI� MFUJI� OBK� CJ� TJ� [� CJTUSP� HMBWP
QSJEPCJM� WF¦� NJMJKPOPW� QSFNPäFOKB� 	OFLBUFSJ� TP
PNFOKBMJ�DFMP�ÝUFWJMLP���BMJ��
��"WUPS�QSJTQFWLB�HP�
WPSJ� P� QSFNPäFOKV� JO� P� UFN
� LPNV� OBK� CJ� HB� [B�
QVTUJM��0NFOKB���PUSPL� JO���WOVLB�	WFSKFUOP�HSF�[B
OF¦BLB
�UFS�WPMJMP
�LJ�KJN�HB�KF�OBNFOJM�W�PQPSPLJ��7
JTUFN� ¦BTPQJTV� KF� CJMB� OBUP� äF� ���� EFDFNCSB� ����
PCKBWMKFO� ESVHJ� EBMKÝJ� QSJTQFWFL
� LKFS� BWUPS� ¦MBOLB
PNFOKB�,BMJTUSPWP�OFJ[NFSOP�QSFNPäFOKF�JO�EPEBKB

EB� TUB� W�5STUV� JO� ESVHPE� OKFHPWB� TNSU� JO� PQPSPLB
TQSPäJMJ�NOPHP�HPWPSJD�LPU�ÝF�OPCFOB�ESVHB�TNSU�JO
PQPSPLB����0�+BOF[V�,BMJTUSV�TF�KF�UBLP�NOPHP�HP�
WPSJMP� äF� [B� ¦BTB� OKFHPWFHB� äJWMKFOKB� JO� QPTMPWBOKB

QSBW�UBLP�QB�UVEJ�QP�OKFHPWJ�TNSUJ�

0QPSPLB�+BOF[B�/FQPNVLB�,BMJTUSB�JO�DFOJUFW
OKFHPWFHB�QSFNPäFOKB��

/FLBK� UFEOPW� QSFE� TNSUKP� KF� +BOF[� /FQPNVL
,BMJTUFS� OBQJTBM� PQPSPLP��5P� PQPSPLP
� LJ� OPTJ� EB�
UVN�����OPWFNCFS�����
�TUB�OBUP�PCB�OF¦BLB�+PTJQ
(PSVQ�JO�'SBOD�,BMJTUFS�QSFKFMB�W�QPTFCOFN�EPQJTV

LJ� TUB� HB� ���� EFDFNCSB� ����� QPTMBMB� OB� TPEJÝ¦F� W
5STUV��/B�MJTUJOJ�[BTMFEJNP�QPEQJTF�PCFI�EFEJ¦FW�	+�
(PSVQ
�'��,BMJTUFS
� JO�EWFI�QSJ¦�	'SBOD�%FLMFWB�JO
-VLB�5SBNQVÝ
��/JLKFS�QB�OJ�QPEQJTB�WEPWF��$FMP�
UFO�BLU�KF�OBQJTBO�W�JUBMJKBOTLFN�KF[JLV
�TPEJÝ¦F�HB�KF
SFHJTUSJSBMP�EOF�����EFDFNCSB��������

1SFNPäFOKF�+BOF[B�,BMJTUSB�KF�CJMP�PDFOKFOP�ÝFMF
W�MFUJI������JO�������*[�PISBOKFOJI�EPLVNFOUPW� KF
SB[WJEOP
� EB� TP� PQSBWJMJ� DFOJUWF� QSFNPäFOKB� W� "K�
EPWÝ¦JOJ�	QSPUPDPMMP�EJ�TUJNB�WPMPOUBSJB
�BQSJM�JO�NBK
����

�W�5STUV�	JOWFOUBSJP�F�TUJNB
�����PLUPCSB�����
JO� OBTMFEOKF� EOJ
� JO� OB� 3FLJ� 	FTUJNP�NJOVUP
� OP�
WFNCSB�JO�EFDFNCSB�����
��%P�DFOJUWF�QSFNPäFOKB
KF�QSJÝMP�QP�PEMPLV�,SBMKFWF�NFTUOF�$JWJMOF�1SFUVSF
W�5STUV�EOF����� KVOJKB� JO�EOF����� TFQUFNCSB������
$FMPUOB�EPLVNFOUBDJKB�DFOJUWF�QSFNPäFOKB�KF�OBQJ�
TBOB� W� JUBMJKBOTLFN� KF[JLV
� NFEUFN� LP� KF� PQPSPLB
+BOF[B�,BMJTUSB�W�OFNÝLFN�KF[JLV�

7TJ�PQJTJ� QSFNPäFOKB� +BOF[B�,BMJTUSB� JO� LPO¦OF
DFOJUWF�PCTFHBKP�OFLBK�EFTFUJO�MJTUPW��/BÝ�OBNFO�OJ
CJM�BOBMJ[JSBUJ�WTF�QPQJTF� JO�UBLP�EPCJUJ�[FMP�QPESP�
CFO�WQPHMFE�W�QSFNPäFOKF�	W�HMBWOFN�HSF�[B�OFQSF�
NJ¦OJOF

� UFNWF¦� EPCJUJ� PLWJSOP� TMJLP� QSFNPäFOKB

LJ�HB�KF�[BQVTUJM�+BOF[�,BMJTUFS�

��� �VL
�0�+BOF[V�/FQPNVLV�,BMJTUSV�
��� *[WPE�PQPSPLF�JO�DFOJUWF�KF�J[�ESäBWOFHB�BSIJWB�W�5STUV�QSJ�

TLSCFM�"MGSFE�8IZDPNCF�(PSVQ�
��� %PQJT�[�EOF�����EFDFNCSB�������1PMFH�PQPSPLF� JO�DFOJUWF

PCTFHB�HSBEJWP�UVEJ�OFLBK�TQSFNOJI�EPQJTPW��;BIWBMB�[B�DF�
MPUOP�HSBEJWP�HSF�"MGSFEV�8IZDPNCF�(PSVQV�

1SJ� QPQJTJI� JO� DFOJUWBI� TP� TPEFMPWBMJ�� W� 5STUV
OPUBS�"VHVTUP� EF�)PDILPQGMFS� UFS� J[WFEFODB�(JP�
WBOOJ�#BUUJTUB�$POUF�1VQQJ�JO�(JVTFQQF�/BHMBTU�	[B
QSFNPäFOKF� W� NFTUV
� OB� 7SEFMJ� JO� W� ÀLPSLMKJ

� OB
3FLJ� J[WFEFOFD� 'SBODFTDP�1SFQJDI� JO� ÝF� EWB� ESVHB
	LBUFSJI� QPEQJTPW�OJTFN�NPHFM� SB[CSBUJ

� W�"KEPW�
Ý¦JOJ� QB� (VTUBWP� )VCFS
� (JVTFQQF� /VTTCBVN� JO
7JODFO[P� %F� 'JPSJ�� 1SJ� DFOJUWBI� W� 5STUV� TUB� CJMB
QSJTPUOB�EFEJ¦B�+��(PSVQ� JO�'��,BMJTUFS
�OB�3FLJ� KV
OJ�[BTUPQBM�OJI¦F
� W�"KEPWÝ¦JOJ�QB�EJSFLUPS� UPWBSOF
.PJTÒ�%VSBOUJ�

0QPSPLB� KF� OBQJTBOB� W� OFNÝLJ� HPUJDJ
��� PCTFHB
���TUSBOJ�JO�WTFCVKF����QPTUBWL�

�
�.PKJ� TPQSPHJ�.BSJKJ�,BMJTUFS� QSJQBEBUB�NPKJ� äF
LVQMKFOJ�IJÝJ�W�$POUSBEB�EFM�5PSSFOUF�W�5STUV�OB�ÝUFW�
����B� JO� ����C
� LJ� TUB� äF� OBQJTBOJ� OB� OKFOP� JNF� W
UVLBKÝOKJ� [FNMKJÝLJ� LOKJHJ�� /KFK� [BQVÝWBN� UVEJ� TWPKP
IJÝP� W� $POUSBEB� EFM� 5PSSFOUF� ÝU�� ������ /KFK� QSJQBEB
UVEJ� �������� HPMEJOBSKFW� W� BWTUSJKTLJI� OBDJPOBMOJI
PCWF[OJDBI
�QPMPäFOJI�LPU�LBWDJKF�[B�SB[OF�QPTMF
�QSBW
UBLP�KJ�QSJUJWF�[MBUJ�JO�TSFCSOJ�EFOBS�W�EPNBWJ�CMBHBKOJ
[B�PLSPH�������HPMEJOBSKFW
�������OBQPMFPOPWJI�[MBU�
OJLPW
�LJ�NJ�KJI�KF�EBMB�LPU�LBWDJKP�$BTTB�FTBUUPSJBMF�J[
1BMNBOPWF��.BSJKJ�,BMJTUFS�QSJQBEBKP� UVEJ�WTF�PCMFLF

QPIJÝUWP� JO�PQSFNB�W�NPKJI� IJÝBI� UFS� TUBOPWBOKF
� LKFS
CP�MBILP�TUBOPWBMB�CSF[QMBWOP�EP�TNSUJ�

�
�7TF�ESVHF�QSFNJWOJOF�JO�OFQSFNJWOJOF�[BQVÝWBN
OFWBLPNB� +PäFGV�(PSVQV� JO�'SBODV�,BMJTUSV
� QPE� QP�
HPKFN
�EB� KJI�OF�CPTUB�SB[EFMJMB�EP� TWPKF� TNSUJ
� UFNWFW
KJI� CPTUB� TLVQOP�VQSBWMKBMB��4BNP�QP� TNSUJ� FOFHB� TNF
ESVHJ�QSFW[FUJ�WTF�QSFNPäFOKF�OBTF�

�
�0E�WTFHB�QSFNPäFOKB�NPSBUB�PCB�QMBWBUJ� TMFEFWF
PCWF[F�

B
� NPKFNV� OFWBLV� "OESFKV� (PSVQV� W� 4MBWJOJ
�������HPMEJOBSKFW�

C
�NPKFNV�OFWBLV�'SBODV�(PSVQV� JO�OKFHPWJ� äFOJ
)FMFOJ
�SPKFOJ�*äBOD�W�4MBWJOJ
��������HPMEJOBSKFW�

D
� NPKJ� OFWBLJOKJ� *WBOJ� (PSVQ
� LJ� KF� USFOVUOP� QSJ
NFOJ�W�5STUV
��������HPMEJOBSKFW�

E
� .BSUJOV� #PÝUKBOWJWV� W� 4MBWJOJ� JO� OKFHPWJ� TP�
QSPHJ�.BSJKJ�,BMJTUFS��������HPMEJOBSKFW�

F
� NPKJ� OFWBLJOKJ� *WBOJ� ,BMJTUFS� W� 4MBWJOJ
� SPKFOJ
"OUPOV� JO�.BSJKJ� ,BMJTUFS
� ������� HPMEJOBSKFW
� [BUP
EB�J[SPWJ�#PÝUKBOWJWV�TWPKP�IJÝP�JO�[FNMKJÝWB�W�4MBWJOJ�

G
�NPKFNV�OFWBLV�+BOF[V�,BMJTUSV
� TJOV�"OUPOB�JO
.BSJKF�,BMJTUFS�W�4MBWJOJ
��������HPMEJOBSKFW�

0CWF[F
�LJ�TP�[BQJTBOF�QPE�UPWLP���PE�WSLF�B�EP�G
�OF
TNFKP�CJUJ�J[QMBWBOF��7TBLFNV�PE�OBÝUFUJI�TF�QMBWVKF���
MFUOF� PCSFTUJ�� ÀFMF� QP� EWBKTFUJI� MFUJI� JNBKP� PNFOKFOF
PTFCF�QSBWJDP�WOPWWJUJ�DFMPUFO�LBQJUBM�

�
�5FSF[JKJ�%FWFU
�SPKFOJ�W�4MBWJOJ�PWFUV�-VLJ�%F�
WFUV�JO�NBUFSJ�.BSJKJ�(PSVQ
�NPSBUB�EFEJWB�QMBWBUJ���
OB� MFUP�PE��������HPMEJOBSKFW�EP�OKFOF� TNSUJ��,BQJUBM
TF�J[QMBWB�TBNP�OKFOJN�EFEJWFN�

��� ;B�USBOTLSJQDJKP�HPUJDF�JO�QSFWPE�J[�OFNÝ¦JOF�TF�[BIWBMKVKFN
USäBÝLFNV�[HPEPWJOBSKV�JO�QSPGFTPSKV�"MFLTFKV�,BMDV�
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�
�%WFNB�PUSPLPNB�)FMFOF�#J[KBL
�LJ�TUB�TF�SPEJMB
W�(SBEDV�JO�TF�ÝPMBUB�W�1BEPWJ�	+BOF[
�S�������������

'SBOWJÝLB�S�������������
�HSF��������HPMEJOBSKFW��,P�
SJTUOJLB�OF�TNFUB�WOPWWJUJ�LBQJUBMB�[B�WBTB�TWPKFHB�äJW�
MKFOKB
� UFNWFW� HB� MBILP� WOPWWJKP� ÝFMF� QPUPNDJ�� ,PSJTU�
OJLB�QB�QSFKFNBUB�PE�UFHB�LBQJUBMB����MFUOF�PCSFTUJ��+�
(PSVQB�JO�'��,BMJTUSB�JNFOVKFN�[B�LVSBUPSKB�UFI�EWFI
PUSPL
�TLSCJUB�OBK�UVEJ�[B�OKVOP�J[PCSBäFWBOKF��,P�EP�
QPMOJUB� ��� MFU
� CPTUB� EJSFLUOP� QSFKFNBMB� ��� MFUOF� PC�
SFTUJ�

�
� 7TFN�NPKJN� äJWFWJN� TFTUSJWOBN� JO� CSBUSBODFN
NPSBUB�PCB�EFEJWB�J[QMBWBUJ�QP�����HPMEJOBSKFW��*[KFNB
KF�MF�TFTUSJWOB�5FSF[JKB�(PSVQ
�LJ�EPCJ�OBNFTUP�EFOBSKB
IJÝP� JO� WSU� W� WBTJ� ;BMPH
� LJ� TFN� KP� LVQJM� PE� .BUFKB
(FSäJOF
� UFS� QPM� IVCF
� LJ� TFN� KP� LVQJM� PE� +PäFUB�.B�
SJOWJWB� W� WBTJ� ;BMPH
� JO� PTNJOP� IVCF
� LJ� KP� USFOVUOP
VäJWB��/BEBMKF�NPSBUB�EFEJWB�MFUOP�QMBWFWBUJ�TUSBOLBN
TMFEFWF�[OFTLF�

B
� WTBLFNV� IJÝOFNV� MBTUOJLV� W� WBTJ� 4MBWJOB� ��
PCSFTUJ�PE�LBQJUBMB��������HPMEJOBSKFW�

C
�WTBLFNV�IJÝOFNV�MBTUOJLV�W�WBTJ�,PWF����PCSFTUJ
PE�LBQJUBMB��������HPMEJOBSKFW�

D
�WTBLFNV�IJÝOFNV�MBTUOJLV�W�WTFI�WBTFI�TMBWJOTLF
GBSF����PCSFTUJ�PE�LBQJUBMB��������HPMEJOBSKFW�

E
� PCB� EFEJWB� NPSBUB� QSJTQFWBUJ� LBQJUBM� W� WJÝJOJ
�������HPMEJOBSKFW
�J[�LBUFSFHB�CPTUB�J[QMBWFWBMB�MFUOP
��� PCSFTUJ
� OBNFOKFOF� SFWOJ� ÝUVEJSBKPWJ� NMBEJOJ� W
-KVCMKBOJ
� LJ� KF� CJMB� SPKFOB� OB� P[FNMKV� QPTUPKOTLFHB
HMBWBSTUWB�

�
�6CPäOJDJ� W� 5STUV�NPSBUB� EFEJWB� J[SPWJUJ� �����
HPMEJOBSKFW�

�
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%SVäJOB� 'SBODB� ,BMJTUSB� KF� PE� MFUB� ����� EBMKF
TUBOPWBMB�W�6MJDJ�5PSSFOUF����	EBOFT�6MJDB�$BSEVD�
DJ

� PE� MFUB� �����EBMKF� QB� W� MBTUOJ� QBMB¦J� OB� 1JB[[B
EFMMB�4UB[JPOF���	EBOFT�5SH�-JCFSUË�W�CMJäJOJ�HMBWOF
äFMF[OJÝLF�QPTUBKF
��;FNMKJÝ¦F�KF�'SBOD�,BMJTUFS�LV�
QJM�MFUB������[B���������HPMEJOBSKFW��1BMB¦P�OB�5SHV
4WPCPEF� 	1JB[[B� EFMMB� -JCFSUË
� TP� HSBEJMJ� W� MFUJI
����o������1SFK�TF�KF�UPSFK�USH�JNFOPWBM�1JB[[B�EFM�
MB�4UB[JPOF
�B�KF�OKFHPWB�QMPÝ¦BE�TFHBMB�WTF�EP�NPS�
KB�� /BUP� TP� USH� [� [BTVUKFN� EFMB�NPSTLF� PCBMF� QP�
WF¦BMJ�� /B¦SU� [B� HSBEOKP� QBMB¦F� KF� QPEQJTBM� [OBOJ
USäBÝLJ�BSIJUFLU�(JPWBOOJ�4DBMNBOJOJ� 	����o����
�
/B� ¦FMOJ� TUSBOJ� QBMB¦F� [� HMBWOJN� WIPEPN� T� 5SHB
-JCFSUË� KF� CJMP� MBTUOJLPWP� TUBOPWBOKF� W� QSWFN� JO
ESVHFN�OBETUSPQKV�TUBWCF��7�USFUKFN�OBETUSPQKV� TP
CJMJ� VSBEJ� QPEKFUKB�� 7� ¦FUSUFN� OBETUSPQKV� KF� TUBOP�
WBMB�TMVäJO¦BE��/B�CP¦OJ�TUSBOJ�QBMB¦F�[�WIPEPN�J[
6MJDF�"OBTUBTJP�TP�CJMB�TUBOPWBOKB�OBKFNOJLPW��1P�
MFH�QBMB¦F�KF�'SBOD�,BMJTUFS�[BQVTUJM�[B�TBCP�ÝF�ESVHP
WFMJLP�TMFE
�JO�TJDFS�HSPCOJDP�OB�QPLPQBMJÝ¦V�QSJ�4W�
"OJ�W�5STUV
�LJ�TP�KP�[HSBEJMJ� MFUB������QP�OBSP¦JMV
OKFHPWFHB� TJOB� 7JLUPSKB� JO� OB¦SUJI� WFMJLFHB� ISWBÝ�
LFHB�LJQBSKB�*WBOB�3FOEJ¥B���

��� #JPHSBGTLJ�QPEBULJ�QPW[FUJ�QP�EPLVNFOUJI
�LJ� KJI�ISBOJKP�W
"4($5�JO�"OBHSBGTLFN�VSBEV�PC¦JOF�5STU��(M��UVEJ�14#-
**
�TUS�����

��� (M��QSJTQFWFL�7��#V¦J¥�P�,BMJTUSJI�W�QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJ�
LF�
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'SBOD�,BMJTUFS� KF� JNFM� [� äFOP� *WBOP�EWB� TJOPWB�
1SWJ�KF�CJM�'SBOD�,BMJTUFS
�LJ�TF�KF�SPEJM�EOF����NBSDB
����� W� 5STUV� UFS� UBN� UVEJ� VNSM� LPU� ÝUVEFOU� JO
OFQPSP¦FO�EOF�����PLUPCSB�������%SVHJ�KF�CJM�7JL�
UPS�,BMJTUFS
� LJ� TF� KF� SPEJM� ���� KVOJKB� ����� W�5STUV

LKFS�KF�UVEJ�VNSM�EOF�����EFDFNCSB�������1P�QPLMJDV
KF� CJM� QPTFTUOJL�� 7JLUPS� TF� KF� QPSP¦JM� EWBLSBU�� 1SWB
äFOB
�T�LBUFSP�TF�KF�QPSP¦JM�����BWHVTUB�����
�KF�CJMB
3PTB�"MGPOTJOB�%VQPOOBJT
�LJ�TF�KF�SPEJMB�����KVOJKB
����� JO� VNSMB� W�5STUV� EOF� ����NBKB� ������%SVHB
äFOB�KF�CJMB�.BSJB�.FOFHBUUJ
�LJ�TF�KF�SPEJMB�EOF����
KVOJKB�������1P�QPLMJDV�KF�CJMB�V¦JUFMKJDB��;�OKP�TF�KF
7JLUPS�QPSP¦JM����KVOJKB�������6NSMB�KF�W�5STUV�EOF
���GFCSVBSKB�������/F�W�QSWFN�OF�W�ESVHFN�[BLPOV
TF�OJTP�SPEJMJ�PUSPDJ���

7JLUPS�,BMJTUFS� KF� QPEFEPWBM� P¦FUPWP� QBMB¦P� OB
5SHV� 4WPCPEF�� -FUB� ����� KP� KF� QSPEBM� WJUF[PNB
'SBODFTDV� JO�3PEPMGV�EF�1BSJTJ
�LJ� TUB�CJMB� MBTUOJLB
WFMJLF� USäBÝLF� ÝQFEJDJKTLF� ESVäCF��%SVäJOB�7JLUPSKB
,BMJTUSB�KF�PE�MFUB������EBMKF�TUBOPWBMB�W�%SFWPSFEV
.JSBNBS�OB�ÝUFWJMLJ������

0�äJWMKFOKV�JO�EFMV�7JLUPSKB�,BMJTUSB�OF�WFNP�WF�
MJLP��(PUPWP�KF�OBEBMKFWBM�QPEKFUOJÝLP�EFKBWOPTU�TWP�
KF� ESVäJOF�� 7TFLBLPS� KF� OFOBEOB� TNSU� 'SBODB� ,B�
MJTUSB�WOFTMB�OFNJS� W�ESVäJOP� JO�QPEKFUKF��%FEJ¦J� TP
LNBMV� QSPEBMJ� WFMJ¦BTUOP� QBMB¦P� OB�5SHV� 4WPCPEF�
0¦JUOP�OJTP�[NPHMJ�W[ESäFWBUJ� UBLP� SB[LPÝOFHB�OB�
¦JOB�äJWMKFOKB��*[CSBMJ�TP�TSFEOKP�QPU
�[BEPWPMKJMJ�TP�T�[
VQSBWMKBOKFN�QPEFEPWBOFHB�QSFNPäFOKB�

;B�MFUP������ JNBNP�QPEBUFL
�EB� KF�7JLUPS�,B�
MJTUFS� TUBOPWBM� W� 7JB� EFMMF� "DRVF� �� 	EBOFT� QP� WTFK
WFSKFUOPTUJ� 7JBMF� 99� 4FUUFNCSF� ��
�� 5BLSBU� KF� CJM
MBTUOJL� EWFI� OFQSFNJ¦OJO�� TUBWCF� W� 6MJDJ� /VPWB
ÝUFW�����	EBOFT�7JB�4BOUB�$BUFSJOB�EB�4JFOB�ÝUFW���

JO�IJÝF�OB�(PSOKJ�(SFUJ�	(SFUUB�EJ�4PQSB
�����	EB�
OFT�4USBEB�EFM�'SJVMJ���
���

7JLUPS�,BMJTUFS�KF�CJM�WTBK�EP�QSWF�TWFUPWOF�WPKOF
¦MBO� TMPWFOTLJI�PSHBOJ[BDJK� JO� VTUBOPW� W�5STUV��0C
TWPKJ� ���MFUOJDJ� VTUBOPWJUWF� KF� 4MPWBOTLB� ¦JUBMOJDB� W
5STUV� J[EBMB� TQPNJOTLP� CSPÝVSJDP
� W� LBUFSJ� KF� UVEJ
JNFOJL� ¦MBOPW��.FE� ¦MBOJ� W� MFUV� ����
� WTFI� KF� LBS
���
�OBMFUJNP�OB� JNF�7JLUPSKB�,BMJTUSB��1SJ� OKFHP�
WFN� JNFOV� KF� QSJQJT
� EB� KF� WFMFQPTFTUOJL� UFS� EB� KF
¦MBO�4MPWBOTLF�¦JUBMOJDF�PE�MFUB�����
�UPSFK�PE�TWP�
KFHB� ���� MFUB�� 7� UFN� KF� OBEBMKFWBM� USBEJDJKP� P¦FUB
'SBODB�,BMJTUSB�JO�TPSPEOJLB�+PTJQB�(PSVQB���

7JLUPS�,BMJTUFS�KF�QPEFEPWBM�UVEJ�NFDFOTLP�ESV�
äJOTLP�äJMJDP��/KFHPWP�JNF�[BTMFEJNP�OB�QMPÝ¦J�EP�
CSPUOJLPW�CPMOJÝLF�CMBHBKOF� W�6MJDJ� TW��'SBO¦JÝLB� W
5STUV��*UBMJKBOTLJ�OB[JW�VTUBOPWF�TF�HMBTJ��4FEF�EFMMB
1PMJBNCVMBO[B�F�EFMMB�(VBSEJB�.FEJDB�FEJGJDBUB�OFM

��� "4($5�
��� 1SJN��QSJTQFWFL�7FTOF�#V¦J¥�P�,BMJTUSJI�W�QSJ¦VKP¦J�ÝUFWJMLJ

,SPOJLF
��� "4($5�
��� /À,5
�0ETFL�[B�[HPEPWJOP
�)1�)"
�NBQB�4MBWKBOTLB�¦J�

UBMOJDB��4MPWBOTLB�¦JUBMOJDB�W�5STUV��(MBWOJ�PC¦OJ�[CPS�EOF
����NBKB������

.%$$$*$��/B�[BIWBMOJ�QMPÝ¦J�KF�NFE�EFTFUJOBNJ
PTUBMJI�NFÝ¦BOPW�OBWFEFO�7JUUPSJP�,BMJTUFS���

/FLBK�ESVHJI�,BMJTUSPW

0C� +BOF[V
� 'SBODV� JO� 7JLUPSKV� ,BMJTUSV� TF� W
JTUFN� PCEPCKV� W� 5STUV� QPKBWMKBKP� ÝF� ESVHF� PTFCF� T
QSJJNLPN�,BMJTUFS�� 5B� ESVHB� WFKB�,BMJTUSPW� TF� [B�
¦FOKB�[�#MBäFN�,BMJTUSPN
�LJ�TF�KF�SPEJM�W�,P¦BI�MFUB
�����JO�VNSM�W�5STUV�����NBSDB�������1PSP¦FO�KF�CJM
[�&MFOP�3FCFU[� 	����� o� ���� ��� ����
��5B� ESVäJOB
,BMJTUFS� KF� TUBOPWBMB�W�5STUV
�OBKQSFK�W�6MJDJ�$PSP�
OFP�ÝUFW�����	WFSKFUOP�EP�MFUB�����

�OBUP�QB�W�6MJDJ
$PNNFSDJBMF������;BLPODB�TUB�JNFMB���PUSPL��"O�
UPOB
�+PäFGB
�+PäJDP�.BSJKP
�-PK[FUB
�*WBOP
�'SBODB

*WBOB
�'FSEJOBOEB��,BS���PUSPDJ�TP�VNSMJ�PC�QPSPEV

��TUB�JNFMB�CPMK�LSBULP�äJWMKFOKF
� MF�"OUPO�JO�'SBOD
TUB�EPäJWFMB�EPTUPKOP�TUBSPTU��0CB�TUB�JNFMB�WTBL�QP
FOP�I¦FS
�LJ�QB�TUB�VNSMJ�QSFE�TUBSÝJ
�UBLP�EB�KF�UVEJ
UB� SPECJOB� ,BMJTUFS� J[VNSMB�� "OUPO� ,BMJTUFS� TF� KF
SPEJM�W�5STUV����� KBOVBSKB������LPU�QSWPSPKFOFD� UFS
KF� VNSM� W� .BSJCPSV� ���� NBSDB� ������ /KFHPW� CSBU
'SBOD� ,BMJTUFS� QB� TF� KF� SPEJM� W� 5STUV� ���� PLUPCSB
�����JO�KF�VNSM�QSBW�UBLP�W�5STUV�EOF����� KBOVBSKB
�������

7� TMPWFOTLJ� OBSPEOJ� TLVQOPTUJ� W� 5STUV� KF� LPU
BLUJWFO�¦MBO�PTUBM�[BQJTBO�MF�"OUPO�,BMJTUFS��5BLP�KF
CJM� ���� KBOVBSKB� ����� OB� PC¦OFN� [CPSV� J[WPMKFO� W
WPETUWP� 5SäBÝLFHB� 4PLPMB���� LPU� ¦MBOB� QB� HB� [B�
TMFEJNP�W� JNFOJLV� ¦MBOPW�4PLPMB� W�5STUV� ÝF� W� MFUV
������"OUPO�,BMJTUFS�KF�CJM�OBEBMKF�PE�MFUB������¦MBO
4MPWBOTLF� ¦JUBMOJDF� W� 5STUV�� 7� JNFOJLV� ¦MBOPW� [B
MFUP� ����� KF� QSJQJT
� EB� KF� "OUPO� ,BMJTUFS� [BTFCOJ
VSBEOJL�� ÀF� CPMK� WJEOP� KF� CJMP� OKFHPWP� EFMPWBOKF� W
TLMPQV� 5SäBÝLF� QPTPKJMOJDF� JO� ISBOJMOJDF�� 1SWJ¦� TF
OKFHPWP� JNF�QPKBWJ� MFUB�����
�LP� TF�P� OKFN�HPWPSJ
LPU�P�QPTFTUOJLV� J[�5STUB
�LJ� TUBOVKF�W�6MJDJ�$PSP�
OFP�ÝUFW������/BUP�KF�CJM�MFUB������¦MBO�SBWOBUFMKTUWB
	VQSBWOFHB� TWFUB
�� MFUB������ KF� CJM� J[WPMKFO� [B� ESV�
HFHB�QPEQSFETFEOJLB�5SäBÝLF�QPTPKJMOJDF�JO�ISBOJM�
OJDF�	51)
���� *NF�"OUPOB�,BMJTUSB�[BTMFEJNP�ÝF�W
BLUJI� JO� EPLVNFOUJI
� LJ� TF� OBOBÝBKP� OB� EFEJÝ¦JOP
+PTJQB� (PSVQB� W� MFUJI� ����� JO� ������ 4SF¦BOKB� TP
QPUFLBMB� W� VSBEV� WJUF[B� ,PSOFMJKB� (PSVQB� 	QSWFHB
TJOB� +PTJQB�(PSVQB
� W�5STUV� W�6MJDJ�$BSEVDDJ� ÝUFW�
����7�UJTUJI�EPLVNFOUJI�KF�"OUPO�,BMJTUFS�PNFOKFO
LPU� ­DVSBUPSF� EFQVUBUP­� JO� ­DVSBUPSF� EFMMhBTTF� HJB�
DFOUF�EFM�EFGVOUP�(JVTFQQF�$BW��EF�(PSVQ���

��� 1PEBUFL� P� TQPNJOTLJ� QMPÝ¦J� NJ� KF� QPTSFEPWBM� .BSJP� ÀVÝ�
UFSÝJ¦�

��� "4($5��*[WPE�SPEPWOJLB�ESVäJOF�#MBäB�,BMJTUSB�NJ�KF�QP�
TSFEPWBM�.BSJP�ÀVÝUFSÝJ¦�

��� 1BWMFUJ¦
�4PLPMJ�5SäBÝLFHB�4PLPMB
�TUS�����
��� "4($5��(M��UVEJ�(VJEB�HFOFSBMF�EJ�5SJFTUF
�SB[OJ�MFUOJLJ�
��� %PLVNFOUJ
� LJ� TF� OBOBÝBKP� OB� EFEJÝ¦JOP� +PTJQB� (PSVQB� W

5STUV
�TP�J[�%SäBWOFHB�BSIJWB�J[�5STUB�	"SDIJWJP�EJ�4UBUP�EJ
5SJFTUF
��1PTSFEPWBM� OBN� KJI� KF�"MGSFE�8IZDPNCF�(PSVQ

QSBWOVL�+PTJQB�(PSVQB�
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+PTJQ�(PEJOB�KF�QSWJ�QJTBM�P�+BOF[V�/FQPNVLV
,BMJTUSV

+PTJQ�(PEJOB�7FSEFMTLJ�	����o����

�USäBÝLJ�SP�
KBL
� MKVETLJ�[HPEPWJOBS
�QJTBUFMK
�OBSPEPQJTFD
�¦BTOJ�
LBS� JO� QVCMJDJTU
� KF� CJM� ¦MBO� 4MBWKBOTLF� ¦JUBMOJDF� W
5STUV
�LJ� KF�CJMB�VTUBOPWMKFOB����� KBOVBSKB��������J�
UBMOJDB� KF� PQSBWMKBMB� QPNFNCOP� WMPHP� LPU� TSFEJÝ¦F
ESVäCFOFHB� JO�LVMUVSOFHB� äJWMKFOKB� UFEBOKJI�NFÝ¦B�
OPW�TMPWFOTLFHB�SPEV��1SBW�(PEJOB�KF�[BHPWBSKBM�[B�
NJTFM
�EB�CJ�WTBLB�NFTUOB�¦FUSU�JO�PLPMJÝLB�WBT�JNFMB
TWPKP� ¦JUBMOJDP��5B� [BNJTFM� TF� KF� OBUP� W� WFMJLJ�NFSJ
VSFTOJ¦JMB�W�PCEPCKV�����o������1SBW� UBLP� KF�QPE�
QJSBM�VTUBOBWMKBOKF� QPEQPSOJI� ESVÝUFW
� LJ� CJ�NPSBMB
EFMPWBUJ� W� UFTOJ� QPWF[BWJ� T� ¦JUBMOJDBNJ� JO� LOKJäOJ�
DBNJ���

(PEJOB�TJ�OJ�[BEBKBM�WJTPLJI� MJUFSBSOJI� JO�VNFU�
OJÝLJI�DJMKFW��/KFHPWJ�TQJTJ�TP�CJMJ�W�HMBWOFN�OBNF�
OKFOJ� QSFQSPTUFNV� MKVETUWV�� /KFHPWP� EFMP� KF� QP�
NFNCOP�[B�5STU�JO�4MPWFODF
�LFS�KF�[BQJTBM� JO�UBLP
QPTSFEPWBM�NBSTJLBUFSP� [BOJNJWPTU� JO� OPWJDP
� LJ� CJ
TF� CSF[� OKFHB� J[HVCJMB� BMJ� QP[BCJMB��5BLP� KF� W� TWPKJ
LOKJHJ�*[WJSFL�QSFNPäOPTUJ�	J[ÝMB�MFUB�����
�QSWJ�QJTBM
P�äJWMKFOKV�JO�EFMV�+BOF[B�,BMJTUSB�W�5STUV��5P�KF�CJMP
EPWPMK
�EB�KF�JNF�,BMJTUFS�QPTUBMP�TJOPOJN�[B�VTQFÝ�
OFHB�4MPWFODB�

1SFCFSJNP�TLVQBK�WSTUJDF
�LJ� KJI� KF� +PTJQ�(PEJOB
[BQJTBM� P�,BMJTUSV� W� TWPKTUWFOFN� TUJMV� JO� KF[JLV� UF�
EBOKF�USäBÝLF�EPCF
�MF�OFLBK�MFU�QP�TNSUJ�+BOF[B�,B�
MJTUSB�

¤	���
� 1PNBHB� OBK� TJ� WTBL� SBKÝJ� TBN
� LPMJLPS� NV� KF
NPHPWF
� PQJSBKF� TF� QSJ� TWPKJI� QPWFUKJI� JO� PQSBWJMJI� OB
TWPKP�[ESBWP�QBNFU�o�OB�UP
�LBS�NV�UJTUB�[B�EPCSP
�LP�
SJTUOP�JO�QPUSFCOP�TWFUVKF��OBK�CP�QSJ�OKJI�TFSWFO�JO�QP�
HVNFO��TFSWOFNV�JO�QPHVNOFNV�QSJQPNBHB�TSFWB
�QSB�
WJ� UVEJ� OFL� TUBS� QSFHPWPS�� 7� EPLB[� äJWF� SFTOJDF� UFHB
QSFHPWPSB� PNFOKBNP� UVLBK
� EB� TF� OF� HPWPSJ� P� WFMJDFN
ÝUFWJMV� ESVHJI� QSJEOJI� NPäBLPW
� MF� CJWÝFHB� W� 5FSTUV
CPHBUBÝB� ,BMJTUSB� JO� QB� $PSUJKB
� LBUFSJI� QFSWJ� 	SPKFO
MFUB� ����� W� 4MBWJOJ� OB� ,SBOKTLFN

� QPSBCMKBWÝJ� TJ� W
QSJE� SFTOP� JO� T� QPTFCOP� SB[VNOPTUKP� WTBLP� QSJMPäOPTU
[EFWBKPWP�TF�NV�WHPEOP
�CFSä�LP� TF�NV�KF�QPEBMB
� TF�KF
CJM� LPU� ÝF� NMBE� TBNP� T� QPNPWLPN� OFLFHB� NBKIOFHB
[OFTLB�	LBQJUBMB
�W�EFOBSKJI�[BWFM�QPQSJKFNBUJ�SB[OJI

TQFSWJW�NBMJI� JO�OF[OBUOJI
� B� TWBTPNB� QP� OKFHPWJ� QP�
TFCOJ� TLFSCJ� JO� QP� OKFHPWJ� WTFHB� PCWVEPWBOKB� WSFEOJ
QSJEOPTUJ� WFEBMKF� CPMK� EPCJWLPOPTOJI� PQSBWJM
� LBUFSJI
PCSPEFL�NV� KF� TMVäJM� QB� [B�OKFHPWF�WTBLEBOKF� QPUSFCF

JO� PCFOFN� TJDFS� UVEJ� [B� QPNOPäFWBOKF
� SB[ÝJS� JO� OB�
QSBWP�SPEPWJUOPTUJ�UJI�PQSBWJM
�EPLMFS�TJ�OJKF�o�W�TLPSBK
���MFUJI�o�OB�[BEOKF�QSJEPCJM�UBDFHB�JO�UPMJLFHB�QSFNP�
äFOKB
� EB� TP� OKFHPWJ� OBTMFEOJLJ� 	WFSCJ
� QP� OKFHPWJ
TNFSUJ�QSJQFUJWÝJ�TF�MFUB������QMBWBMJ�PE�OKFHB�[B�EBWFL
QP� EPUJWOJ� QPTUBWJ� OJW� NBOK� LP� o� ������� HPMEJOBSKFW


��� 1SJNPSTLJ�EOFWOJL
������������
�1BIPS
�.JMBO��+PTJQ�(PEJOB
7FSEFMTLJ�	����o����
��;BQJT�PC�����MFUOJDJ�SPKTUWB�

LBLPS�TF�KF�TJDFS�QPWFEBMP�W�OFLJ�ESVHJ�LOKJHJ�	���
­��
7�JTUJ�QVCMJLBDJKJ� +PTJQ�(PEJOB� ÝF� FOLSBU�PNFOJ

,BMJTUSB��¤	���
�3BWOP�UVEJ�VNOB�JO�VSOB�QPSBCB�WHPE�
OJI� QSJMPäOPTUJ� KF� PTOPWBMB� TJDFS� UVEJ� TSFWP
� UP� KF
� QSJ�
NPäOPTU� JTUJI� äF� QSFK� PQPNOKFOJI� EWFI� QSJEOJI� QP�
WFUOJLPW� SB[OJI�OBUBOWEPCJWLPOPTOJI� PQSBWJM
�,BMJTUSB
JO�$PSUJKB��CFSä�LP� TF� KJNB� KF�OBNSFV� QSJLB[PWBMB� FOB
BMJ� ESVHB� J[NFE� UBLPÝOJI� QSJMPäOPTUJ
� [MBTUJ� PC� WBTV
P[OBOKFOKB�ESBäCF�[B�EBKBOKF�W�[BLVQ� 	ÝUBOU
� LBLFHB
CPMK�WBäOFHB�JO�PCÝJSOFHB�EFMB�BMJ�TQMPI�PQSBWJMB
�TUB�TF
USVEJMB�OB�WTP�NPW
�EB�TJ�HB�QSFW[BNFUB
�TJDFS�TF�WF
� MF
QP�QSFKÝOKFN�OBUBOWOFN�QSFWEBSKBOKV�[BTUSBO�EPCJWLB

LJ�CJ�HB�WUFHOJMP�OKJNB�OPTJUJ��	���
�,BMJTUSB�KF�PCPHBUJMP
WFWLSBUOP� TSFWOP� KFNBOKF� W� [BLVQ� QPCJSBOKB� WäJUOJOF
JO�DFTUOJOF�OB�SB[OJI�LSBKJI
�DFMP�UVEJ�OB�0HFSTLFN�JO�W
*UBMJKJ��4JDFS�QPWFEBMP
�JO�QB�QSJ� UFN�PC�FOFN�UVEJ�[B�
HPUPWJMP� TF� OBN� KF� LPU� OFLBK� QPWTFN� SFTOJWOFHB� QSFE
EWBKTFUJNJ�MFUJ
�EB
�LP�TF�KF�CJM�o�ÝF�QP�LNFWLP�PCMFWFO�o
UVEJ�UB�NPä�QSJLB[BM�QSJ� UFSäBÝLFN�NBHJTUSBUV�W� TPCJ

LKFS� KF� CJMB� P[OBOKFOB� ESBäCB� [B� EBKBOKF� UFSäBÝLP�
NFTUOF� WäJUOJOF� W� KBLP� UPMTUJ� [BLVQ
� TP� TF� NV� UBLSBU
UBN�CJWÝJ�HPTQPEKF
�WEFMFäFWBKPWJ�TF�UF�ESBäCF
�NFE�TBCP
[CBEMKJWP�TNFKBMJ�� JO�DFMP�EPUJWOJ�LPNJTBS�	NPSEB�WFO�
EBS�MF�LPU�POJN�QSFWFMJL�QSJKBUFMK�[B�LBL�o�EPCJWFL¥
�TF�KF
CJM�QSFEFS[OJM�HB�OBOBHMPNB�QPQSBÝBUJ
�LBK�EB�PO�OFLJ
UV�IPWF �"MJ�LBK�EB�IPWFN �[BWFSOF�OB�UP�LNFU�,BMJTUFS�
7EFMFäJUJ� TF� UVEJ� KB[�NJTMJN�UVLBKÝOKF�ESBäCF��4BK�QB� T
WJN�WBN�QMBWVKFKP�HPTQPEKF�W�5FSTUV �(PUPWP� MF� T�LBS�
UBNJ¥�+B[�QB�QMBWVKFN�T�UPMBSKJ��,P�TP�UP�[BTMJÝBMJ�[HPSBK
PNFOKFOJ�HPTQPEKF�	CJMJ�TP�QB�OFLJ�+VEKF

�LJ�TP�JNFMJ�QP
OBWBEJ� UVEJ� äF� QSFK� LPU� [ESVäFOJ� W� [BLVQV� QPCJSP
UFSäBÝLF�WäJUOJOF
�EBKBWÝF�KJN�WTBLP�MFUP�NOPHP�EPCJW�
LB
�QP�UJI�CFTFEBI�WTJ�QSFTUSBÝFOJ
� TP� TJ�OBOBHMPNB�QP�
NJHOJMJ� FEFO� ESV[FNV
� OB� OFLP� TUSBO� ÝMJ
� TF� UBN�NFE
TBCP�IJUSP�OFLBK�QPHPWPSJMJ
�QB�,BMJTUSB�L�TFCJ�QPLMJDBMJ

JO�NV��������HPMEJOBSKFW�QPOVEJMJ
�EB�MF�PEJEF
�JO�KJN
PQSBWJMB�OF�NPUJ
�EB�KJN�UFEBK�TSFWF�OF�TQPEOBÝB��4�UJN
,BMJTUFS� [BEPWPMKFO� TF� PENBLOF
� QSJEPCJWÝJ� TJ� UBLP� PC
UFK�QSJMJLJ�W�NBMP�NJOVUBI�JO�QB�CSF[�OPCFOF�UFäBWF�o
������� HPMEJOBSKFW¥� 5BLP� TNP� KP� TMJÝBMJ� J[� VTU� OFLFHB
NBHJTUSBUOFHB�VSBEOJLB
�JO�UBLP�KP�QPWFNP���

(PEJOB� OBN� UVEJ� W� ESVHFN� DJUBUV� QPTUSFäF� T
LPQJDP�OPWJD�P�+BOF[V�,BMJTUSV��/KFHPW�OB¦JO�QJTB�
OKB�JO�QPEBKBOKB�W�EPMHJI�TUBWLJI
�LKFS�QPOFLPE�P¦JU�
OP� UVEJ� EPMHPWF[J
� OJ� WFEOP� MBILP� CFSMKJW� [B� EB�
OBÝOKFHB�CSBMDB
�WFOEBS�OBN�MF�QSJ¦BSB�UFEBOKP�EPCP�
*[�OKFHPWFHB�QSJQPWFEPWBOKB�MBILP�J[MVÝ¦JNP�QSFDFK
[BOJNJWPTUJ��4QFU�TUPQJ�QSFE�OBT�MJL�+BOF[B�,BMJTUSB

OKFHPWB�TQSFUOPTU
�QPEKFUOPTU
�J[OBKEMKJWPTU�JO�¦VU�[B
QPTFM�� ;OBM� TF� KF� TQSFUOP� HJCBUJ� UVEJ� W� OKFNV� OF�
OBLMPOKFOJI�LSPHJI�5STUB�

;�ESVHF�TUSBOJ�QB�OBN�(PEJOB�	IPUF�BMJ�OFIPUF

OVEJ� WQPHMFE� W� UFEBOKJ� 5STU
� LJ� KF� W�NBSTJ¦FN� QP�
EPCFO�EBOBÝOKFNV��;BOJ¦VKP¦�PEOPT�EP�­UVKDFW­
�EP

��� (PEJOB
�*[WJSFL�QSFNPäOPTUJ
�TUS����o���
��� 1SBW�UBN
�TUS����o���
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­ESVHB¦OJI­��,BMJTUFS�TF�QPKBWJ�W�LNF¦LJ�PCMFLJ
�[BUP
TF� USäBÝLJ� HPTQPEJ� [EJ� TNFÝFO
� OFSPEFO
� OFVNFO�
5FNV�QSJNFSOP�HB�PCSBWOBWBKP��,P�QB�EPLBäF�TWPKP
TQPTPCOPTU� JO� NP¦
� HB� IP¦FKP� J[MP¦JUJ� J[� JHSF�� 1SJ
UFN�QPTMV�TF�QPTMVäJKP�UVEJ�EFOBSKB��/B�LPODV�KF� MF
,BMJTUFS�UJTUJ
�LJ�QSFWMBEB��5BL�PEOPT�ÝF�EBOFT�NBS�
TJLEBK�¦VUJNP�W�5STUV�

1PTLVT�VTUBOPWJUWF�QSWF�TMPWFOTLF�CBOLF�W�5STUV
JO�WMPHB�ESVäJOF�,BMJTUFS

7�5STUV�JO�(PSJDJ�KF�EFMPWBMB�EPCSB�JO�V¦JOLPWJUB
NSFäB�EFOBSOJI�[BWPEPW��.P¦BO�SB[WPK�TMPWFOTLFHB
HPTQPEBSTUWB�QB�KF�TJMJM�L�TQSFKFNBOKV�OPWJI�J[[JWPW�
7JEOF� PTFCOPTUJ� J[� WSTU� QPMJUJLPW� JO� HPTQPEBSTUWF�
OJLPW� TP� JTLBMF� NPäOPTUJ� [B� VTUBOPWJUFW� TMPWFOTLF
EFMOJÝLF� CBOLF� äF� QSFE� J[UFLPN� ���� TUPMFUKB�� 5P
EPLB[VKF� KBTOPWJEOPTU� TMPWFOTLJI� HPTQPEBSTUWFOJ�
LPW
�WFOEBS�PC�VQPÝUFWBOKV�MBTUOJI�NP¦J� JO� GJOBO¦�
OJI�[NPHMKJWPTUJ��;OBOP�KF�EPQJTPWBOKF�PEWFUOJLB�JO
QPMJUJLB�)FOSJLB�5VNF�[�PEWFUOJLPN�JO�QPMJUJLPN
(VTUBWPN�(SFHPSJOPN�	����o����

�T�LBUFSJN�TUB
CJMJ� QPWF[BOJ� UVEJ� ESVäJOJ�,BMJTUFS� JO�(PSVQ��(SF�
HPSJO�KF�CJM�UBLSBU�FEFO�OBKCPMK�WJEOJI�QSFETUBWOJLPW
1PMJUJ¦OFHB� ESVÝUWB� &EJOPTU�� ;BOJNBMB� TP� HB� HPT�
QPEBSTLB�WQSBÝBOKB
�LJ�TP�CJMB�QPWF[BOB�T�TMPWFOTLP
JO� TMPWBOTLP� VWFMKBWJUWJKP� W�5STUV��#JM� KF� UVEJ� FEFO
QSWJI�TMPWFOTLJI�PEWFUOJLPW�W�5STUV��)FOSJL�5VNB
	����o����
�KF�CJM�QSBW�UBLP�PEWFUOJL�JO�KF�CJM�UBLSBU
QPMJUJ¦OP�QSJTPUFO� W�OBSPEOFN� MJCFSBMOFN� UBCPSV� W
(PSJDJ
�LBTOFKF�KF�QPTUBM�TPDJBMEFNPLSBU�

7�QSWFN�QP[OBOFN�EPQJTV�[�EOF�����EFDFNCSB
����� (SFHPSJO� PEHPWBSKB� 5VNJ� OB� 	OFPISBOKFOJ


)FOSJL�5VNB�	����o����
	/À,5
�0;
�BSIJW
�

EPQJT�[�EOF�����EFDFNCSB������� ¤0[JSPN�OB�7BÝ�DF�
OKFOJ�MJTU�PE�����U��N��PEHPWBSKBN�7BN
�EB�TFN�UVEJ�KB[
NOFOKB
� EB� TF� [B� TFEBK� QVTUJ� NBMP� QPWJWBUJ� WQSBÝBOKF
[BESVäOF� CBOLF� UFS� TFN�QSFQSJWBO
� EB� QSJEF� WBT
� LP� TF
QPLBäF�QPUSFCB�UBLFHB�BMJ�TMJWOFHB�[BWPEB��+B[�TFN�UVEJ
7BÝFHB�NOFOKB
�EB�TF�PTOPWBOB�CBOLB�¤TQMPÝOP�LSFEJUOP
ESVÝUWP¤� o�(PSVQ�o�OF� TQPOFTF� UBLP
� LBLPS�NPSEB�NJ�
TMJKP�PTOPWBUFMKJ� UFS�EB�EPHPELJ�PQSBWJWJKP�OBÝF� USEJUWF�
+B[� TFN� WFEOP� QSJQSBWMKFO
� P� QSBWFN� WBTV
� QPEQJSBUJ
7BÝP�BLDJKP��3BEJ�LVSJKP[JUFUF�7BN�KBWMKBN
�EB�KF�CJM�H�
(PSVQ� QJLJSBO� SBEJ� UFHB
� LFS� TFN� 7BN� QSFETUBWJM� H�
,BMJTUSB
�WFÝ
�EB�TFN�IPUFM�LSJäBUJ�OKFHPWF�OBWSUF
�TFEBK
TF�KF�QB�TQFU�QPNJSJM�­��

)FOSJL�5VNB�KF�QP�VTUBOPWJUWJ�5SHPWTLP�PCSUOF
[BESVHF�	����
�W�(PSJDJ�NJTMJM�OB�VTUBOPWJUFW�WFMJLF
TMPWFOTLF� CBOLF� JO� KF� QSBW� T� UFN� OBNFOPN� QJTBM
PEWFUOJLV�(VTUBWV�(SFHPSJOV�W�5STU��5VNB�KF�UVEJ
NJTMJM
� EB� CJ� LB[BMP� WFMJLP� TMPWFOTLP� CBOLP� VTUB�
OPWJUJ� W� 5STUV�� 0� UFN� TF� KF� QPHPWBSKBM� [� (SFHP�
SJOPN��5B�TF�KF�OBKQSFK�QPTWFUPWBM�T�,PSOFMJKFN�(P�
SVQPN
�QSJ[OBOJN�WFMFQPEKFUOJLPN
�LJ�KF�JNFM�WFMJ�
LF�HPTQPEBSTLF�JOUFSFTF�W�-KVCMKBOJ�JO�5STUV��#JM� KF
NFE� ESVHJN� UVEJ� W� WPETUWV�5SäBÝLF� QPTPKJMOJDF� JO
ISBOJMOJDF�	51)

�LJ�KF�CJMB�VTUBOPWMKFOB�MFUB������

0EWFUOJL�(VTUBW�(SFHPSJO� KF�PQP[PSJM�)FOSJLB
5VNP� ÝF�OB�ESVHFHB� [FMP�QSFNPäOFHB� TMPWFOTLFHB
WFMFQPEKFUOJLB�JO�CPHBUBÝB
�OB�'SBODB�,BMJTUSB
�LJ�KF
EFMPWBM�JO�QSFCJWBM�W�5STUV�

4UFLMJ�TP�QPHPWPSJ�P�[BNJTMJ
�EB�TF�W�5STUV�VTUB�
OPWJ� TMPWFOTLB� EFMOJÝLB� QPTMPWOB� CBOLB��%PHPWBS�
KBOKB�JO�QPHBKBOKB�TP�CJMB�äF�UBLP�EBMF¦
�EB�TUB�5VNB
JO� (SFHPSJO� QSFEMBHBMB� JNF� OPWF� WFMJLF� CBOLF�
,BMJTUFS� �� $PNQBOZ�� 1PEKFUOJLB� 'SBOD� 	P¦F
� JO
7JLUPS�	TJO
�,BMJTUFS�TUB� JNFMB�WFMJLF� JOUFSFTF�W�QP�
NPSTLJ�USHPWJOJ
�[BUP�TUB�TFWFEB�[BHPWBSKBMB�[BNJTFM

EB� TFEFä� OPWF� CBOLF� TPEJ� W�5STU��.PSFCJUOJ� TFEFä
CBOLF�W�-KVCMKBOJ�KV�OJ�[BOJNBM�

%SVHP� (SFHPSJOPWP� QJTNP� [� EBUVNPN� ��� PL�
UPCFS������OBN�CPMKF�PTWFUMJ�P[BEKF�EPHPWBSKBOKB�P
TMPWFOTLJ� CBOLJ� W� 5STUV�� 0EWFUOJL� (SFHPSJO� QJÝF�
¤	���
�1SFIBKBKF�OB�ESVHP�TUWBS�CJ�7BT�SBE�WQSBÝBM�BMJ�TUF
LBK� QSFNJÝMKFWBMJ� P� CBOLJ�W�5STUV��.JTMJN
�EB�CJ� TF� UF
JEFKF�OF�TNFMP�PQVTUJUJ
�LFS�KF� UP�WQSBÝBOKF�[B�OBT�äJW�
MKFOTLF�WBäOPTUJ��,BLPS�WJEJUF
�TP�WTJ�QPTLVTJ
�LBUFSF�TP
EP� TFEBK� TUPSJMJ� W� -KVCMKBOJ� W� UFN� P[JSV� PTUBMJ� CSF[�
VTQFÝOJ�� 	���
� "LP� CJ� 7J� CJMJ� NJTMJ
� EB� CJ� TF� EFMBMP� [B
CBOLP�W�5STUV
�CJM�CJ�7BN�QP�TWPKJI�NPWFI�OB�QPNPW�JO
CJ� TLVÝBM� UVEJ�H��,PSOFMB�(PSVQB�QSJEPCJUJ�[B�UP� JEFKP

LFS� NJTMJN
� EB� JNB� PO� TFEBK� [BEPTUJ� J[LVÝFOK
� EB� [
-KVCMKBOWBOJ�OF�QSJEF�EP�DJMKB
�OF�HMFEF�OB�UP
�EB�TUPKJN
WFEOP�OB�TUBMJÝWV
�EB�TMPWFOTLB�CBOLB�TPEJ�W�5STU�JO�OF
W�-KVCMKBOP��	���
��

��� ;3$�4";6
�3B[JTLPWBMOB�QPTUBKB�/PWB�(PSJDB��;BQVÝ¦JOB
)FOSJLB�5VNF
�QJTNB��(M��UVEJ�1BIPS
�+BESBOTLB�CBOLB
�TUS�
��o���

��� 1BIPS
�+BESBOTLB�CBOLB
�TUS����o���
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7�TWPKJI�TQPNJOJI�)FOSJL�5VNB�UBLP�PQJTVKF�JO
EPQPMOKVKF�QJTNP�USäBÝLFHB�PEWFUOJLB�(VTUBWB�(SF�
HPSJOB��¤	���
�*[EFMBM�TFN�[B�5SHPWTLP�PCSUOP�[BESVHP�W
(PSJDJ� J[WJSOB� QSBWJMB� JO� WTF� PCSB[DF� [B� LOKJHF� JO
OPUSBOKF� QPTMPWBOKF�� 	���
� 0LUPCSB� MFUB� ����� KF� [BWPE
[BWFM�EFMPWBUJ��7TF�KF�LB[BMP
�EB�QPTUBOF�5SHPWTLP�PCSU�
OB�[BESVHB�W�LBLJI�QFUJI�MFUJI�OPTJUFMKJDB�WTFHB�OBSPE�
OFHB�HPTQPEBSTLFHB�äJWMKFOKB��	���
�0C�OKFOFN�QPTMPWB�
OKV� TFN� WJEFM
� EB�NPSBNP� QSJUJ� EP� WFWKFHB� EFOBSOFHB
[BWPEB
�EP�TMPWFOTLF�CBOLF��4FWFEB�OJTFN�NPHFM�NJTMJUJ
OB� (PSJDP� LPU� TFEFä� CBOLF
� LFS� KF� CJMB� QSFNBKIOP
HPTQPEBSTLP�UPSJÝWF��"�UVEJ�[B�-KVCMKBOP�OJTFN�CJM�WOFU

LFS�QSBW� UBLP� UBNPÝOKF� SB[NFSF�UBLSBU�OJTP�CJMF� CPHWF
LBLP�VHPEOF�[B�CBOLP�WFWKFHB�PCTFHB�JO�QPNFOB��.PKB
NJTFM� KF� CJMB
� EB� TPEJ� CBOLB� W� 5STU�� 4QSFKFM� KP� KF� ES�
(SFHPSJO
�LJ�KF�TUPQJM�W�TUJL�T�,PSOFMPN�(PSVQPN
�TJOPN
TMPWFOTLFHB�NJMJKPOBSKB� OB�3FLJ�� 1SBW� UBLP�NF� KF� ES�
(SFHPSJO� PQP[PSJM� OB� ESVHFHB� TMPWFOTLFHB� NJMJKPOBSKB
,BMJTUSB�W�5STUV
�LJ�KF�JNFM�TWPKP�[BTFCOP�CBOLP
�B�KBLP
TLSPNOFHB�PCTFHB��	���
�(PUPWP�CJ�TF�EBMP�QSJEPCJUJ�,B�
MJTUSB
�EB�CJ�EBM�TWPKF�JNF�[B�TMPWFOTLP�CBOLP��1PTFCOP
TFN� QPVEBSKBM
� EB� CJ� CBOLB� OF� OPTJMB� TMPWFOTLF� GJSNF

UFNWFW�CJ�TF�TLSJWBMB�QPE�[BTFCOJN�JNFOPN�,BMJTUFS
�LJ
KF�CJMP�OB�EPCSFN�HMBTV�W�USäBÝLJI�QPTMPWOJI�LSPHJI� JO
KF� WFMKBMP� [B� QPMJUJWOP�OFWUSBMOP�� 4FWFEB� CJ� OF� PEMPWBM
QSJ� CBOLJ� J[LMKVWOP� ,BMJTUFS
� NBSWFW� CJ� TF� TFTUBWJMB
ESVäCB� [BTUPQOJLPW� HMBWOJI� EFOBSOJI� [BWPEPW
� QPMFH
PCFI� HPSJÝLJI� UVEJ� MKVCMKBOTLJI� [BWPEPW
� $FMKTLF� JO
5SäBÝLF�QPTPKJMOJDF��%S��(SFHPSJO� KF� QSJEPCJM�,BMJTUSB

EB�QSJTUPQJ�W�ESVäCP�[�OFPNFKFOJN�KBNTUWPN��5P�QB�KF
P[MPWPMKJMP�(PSVQB
� WFÝ� EB� TP� T� UFN� QSFLSJäBMJ� OKFHPWF
OBWSUF��0CSOJM� TFN�TF�OBUP�OB�*WBOB�)SJCBSKB� JO�ÀVÝ�
UFSÝJWB�W�-KVCMKBOJ�JO�OB�4FSOFDB�W�$FMKV�

)SJCBS�TF�KF�QPTUBWJM�OB�TUBMJÝWF
�EB�NPSB�CJUJ�CBOLB
W�-KVCMKBOJ�LPU�TSFEJÝWF�4MPWFOJKF�JO�TQPSPWJM
�EB�JNB�OB�
WSU� [B� EFMOJÝLP� CBOLP� W� -KVCMKBOJ�� 1PVEBSKBM� TFN
� EB
QPTUBOF�USäBÝLB�CBOLB�WF[�NFE�4MPWFOJKP�JO�WFMJLJN�US�
HPWTLJN�FNQPSJKFN�5STUPN
�EB� KF�[B�4MPWFODF�OBKWBä�
OFKÝF� NFTUP� 5STU
� LJ� QPTUBOF� UVEJ� OBKWBäOFKÝF� [B� TMP�
WFOTLP�JOEVTUSJKP
�EB�JNBNP�SBWOP�W�5STUV�OFQSFHMFEOF
NPäOPTUJ�EFOBSOFHB�SB[WPKB
�B�WTF�OJ�OJW�QPNBHBMP�­��

5BLP�KF�QSPQBEFM�OB¦SU�[B�VTUBOPWJUFW�TMPWFOTLF
CBOLF�W�5STUV�W�MFUV�������1SFWMBEBMJ�TP�W�HMBWOFN
DFOUSBMJTUJ¦OJ� QPHMFEJ� -KVCMKBOF
� QSJ� UFN� TP� WJEOP
WMPHP�PEJHSBMJ�UBLSBUOJ�MKVCMKBOTLJ�äVQBO�*WBO�)SJCBS
JO� P[LJ� MPLBMOJ� JOUFSFTJ� W� PTSFEOKJ� 4MPWFOJKJ�� 7� [B�
EFWP�TUB�CJMJ�WQMFUFOJ�UVEJ�ESVäJOJ�,BMJTUFS�JO�(PSVQ�
5VEJ�W�UFN�QSJNFSV�OJ�QSJÝMP�EP�TLVQOFHB�VTLMBKF�
OFHB�OB¦SUB��*OUFSFTJ�WFMFQPEKFUOJLPW�J[�5STUB�	,BMJ�
TUFS
�JO�[�3FLF�	(PSVQ
�OJTP�CJMJ�JTUJ�

1SBW�[BNJTFM�P�CBOLJ�W�5STUV�KF�QSJOBÝBMB�OBKWF¦
OPWPTUJ
� TBK� KF�QP�FOJ� TUSBOJ� UFNFMKJMB�OB�OBSPEOJ� JO
QPMJUJ¦OJ�PTOPWJ
� QP� ESVHJ� TUSBOJ� QB� TF� KF� OBTMBOKBMB
OB�HPTQPEBSTLP�MPHJLP�QPWF[PWBOKB�QPEKFUOJÝUWB
�US�
HPWJOF
�QPNPSTUWB�JO�JOEVTUSJKF�W�NP¦BO�EFOBSOJ�[B�

��� 5VNB
�*[�NPKFHB�äJWMKFOKB
�TUS�����o����

WPE��7TF�UF�NPäOPTUJ�KF�UBLSBU�OVEJM�QSBW�5STU��#PMK
KBTOPWJEOJ� TP� CJMJ� TMPWFOTLJ� QPMJUJLJ� JO� HPTQPEBSTU�
WFOJLJ� W�5STUV� JO�(PSJDJ
� WFOEBS� TJ� UBLSBU� CSF[� TP�
EFMPWBOKB�-KVCMKBOF�OJ�CJMP�NPHP¦F�[BNJTMJUJ�TMPWFO�
TLF�CBOLF�W�5STUV�

)FOSJL� 5VNB� KF� EPCSP� QPKBTOJM� HPTQPEBSTLP
TJUVBDJKP
�¦FÝ�EB�¤OBWSU�QSWF�TMPWFOTLF�CBOLF�KF�QSPQBEFM
J[� NBMFOLPTUOJI� P[JSPW� OB� -KVCMKBOP� JO� OFLPMJLP� o
NJTMJN�o�UVEJ�J[�PTFCOFHB�OF[BVQBOKB�­��

1SWB�TMPWFOTLB�CBOLB�UBLP�OJ�CJMB�VTUBOPWMKFOB�W
5STUV
� UFNWF¦� OBTMFEOKF� MFUP� W� -KVCMKBOJ�� 7� MFUV
�����KF�OBTUBMB�-KVCMKBOTLB�LSFEJUOB�CBOLB�

(SFHPSJO� KF� W� QJTNV
� LJ� HB� KF� ��� PLUPCSB� ����
QPTMBM�5VNJ�W�(PSJDP
�NFE�ESVHJN�[BQJTBM��¤	���
�,FS
7BT� CPEF�NPSEB�[BOJNBMP� JO� WF� UFHB� ÝF�OF� WFTUF
�7BN
TQPSPWBN
�EB�PCTUPKJ�PECPS�HMBWOF�TMPWFOTLF�QPTPKJMOJDF

LBUFSJ�JNB�OBNFO�VTUBOPWJUJ�TMPWFOTLP�CBOLP��	���
­��

7� 5STUV� TP� WFEFMJ
� EB� TF� QP� FOJ� TUSBOJ� LSIBKP
TLVQOB�EPHPWBSKBOKB�P�NPäOPTUJ� VTUBOPWJUWF� CBOLF
W�5STUV
�QP�ESVHJ�TUSBOJ�QB�UF¦FKP�QPTQFÝFOF�QSJQSBWF
[B� VTUBOPWJUFW� QSWF� TMPWFOTLF� QPTMPWOF� EFMOJÝLF
CBOLF� T� TFEFäFN� W� -KVCMKBOJ�� *[� OPUBSTLFHB� [BQJT�
OJLB�OPUBSKB� *WBOB�1MBOUBOB�P�LPO[PSDJKV�VTUBOPWJ�
UFMKFW�OPWF�CBOLF� W�-KVCMKBOJ� KF� SB[WJEOP
�EB� KF� CJM
OB¦FMOJL�	EBOFT�CJ�SFLMJ�QSFETFEOJL
�LPO[PSDJKB�MKVC�
MKBOTLJ�äVQBO�*WBO�)SJCBS
�¦MBOB�QB�ES��*WBO�5BW¦BS
JO� QPEKFUOJL� ,PSOFMJK� (PSVQ
� LJ� TF� KF� PEMP¦JM
� EB
QPEQSF� MKVCMKBOTLP� CBOLP� JO� TF� QPTMFEJ¦OP� PEQPWF
USäBÝLJ� QPCVEJ�� 4MPWFOTLB� QPTMPWOB� CBOLB� W� -KVC�
MKBOJ� KF�OBEBMKF�OBTUBMB�[�PEMP¦JMOP�QPNP¦KP�ÇJWOP�
TUFOTLF�CBOLF
�PTSFEOKF�CBOLF�OBÝJI� TFWFSOJI� TPTF�
EPW� �FIPW�� 4MPWFOTLJ� EFOBSOJ� [BWPEJ� UBLSBU� OJTP
QSFNPHMJ�EPWPMK�LBQJUBMB�[B�VTUBOPWJUFW�OPWF�WFMJLF
CBOLF�� �FÝLB� CBOLB� QB� KF� WTUPQJMB� LPU� HMBWOJ
EFMOJ¦BS�W�OPWP�TMPWFOTLP�CBOLP��0¦JUOP�KJ�KF�UP�CPMK
VTUSF[BMP�PE�OBNFSBWBOF�VTUBOPWJUWF�MKVCMKBOTLF�QP�
ESVäOJDF�ÇJWOPTUFOTLF�CBOLF��7�OPWJ�TMPWFOTLJ�CBO�
LJ�QB�OJ�CJMP�QSPTUPSB�[B�TMPWFOTLF�EFOBSOF�[BWPEF�J[
5STUB�JO�(PSJDF�

7� MFUV� ����� KF� OBTUBMB� QSWB� TMPWFOTLB� QPTMPWOB
CBOLB� -KVCMKBOTLB� LSFEJUOB� CBOLB� o� -BJCBDIFS
$SFEJU�#BOL��7�5STUV�KF�CJMP�QPUSFCOP�QP¦BLBUJ�EP
����PLUPCSB�����
�LP�KF�CJMB�VTUBOPWMKFOB�+BESBOTLB
CBOLB�LPU�ESVHB� TMPWFOTLB�QPTMPWOB�CBOLB�OB�4MP�
WFOTLFN�� 6TUBOPWOJ� PC¦OJ� [CPS� KF� CJM� W� QSPTUPSJI
/BSPEOFHB�EPNB�W�5STUV��7�5STUV�TP�VTQFMJ�W�QFUJI
MFUJI� QPTUBWJUJ� OB� OPHF� OPWP� TMPWFOTLP� CBOLP� 	+B�
ESBOTLP�CBOLP
�JO�PCFOFN�[HSBEJUJ�QBMB¦P
�TSFEJÝ¦F
4MPWFODFW� JO� 4MPWBOPW� W� 5STUV� 	/BSPEOJ� EPN
���
4LPSBK�TP¦BTOP�KF�CJM�LPOFD�MFUB������EPHSBKFO�UVEJ
ESVHJ�'BCJBOJKFW�CJTFS��5SHPWTLJ�EPN�W�(PSJDJ�

��� 1SBW�UBN
�TUS������
��� ;3$�4";6
�3B[JTLPWBMOB�QPTUBKB�/PWB�(PSJDB
�;BQVÝ¦JOB

)��5VNB
�QJTNB��(M��UVEJ�1BIPS
�+BESBOTLB�CBOLB
�TUS����o
���

��� 1BIPS
�+BESBOTLB�CBOLB
�TUS����o���
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/BSPEOJ�EPN�W�5STUV�	T�USHPN
�	[BWFUFL�����TUPMFUKB
	/À,5
�0;
�BSIJW
�

%SVäJOJ�,BMJTUFS�JO�(PSVQ�UFS�TMPWFOTLJ�WBTPQJT
&EJOPTU�W�5STUV

0C� ���MFUOJDJ� J[IBKBOKB� ¦BTPQJTB� &EJOPTU� KF� W
KBOVBSKV� MFUB� ����� J[ÝMB� QPTFCOB� KVCJMFKOB� ÝUFWJMLB
&EJOPTUJ�[�WSTUP�TFTUBWLPW� JO�¦MBOLPW�P�äJWMKFOKV� JO
EFMPWBOKV�4MPWFODFW�W�5STUV�JO�PLPMJDJ�PE�TSFEF����
TUPMFUKB�QB�WTF�EP�LPODB�QSWF�¦FUSUJOF�����TUPMFUKB��7
WSTUJ� TQPNJOTLJI� ¦MBOLPW� KF� QSJTQFWFL� PEWFUOJLB� JO
QPMJUJLB� (VTUBWB� (SFHPSJOB
� FOF� OBKCPMK� WJEOJI
PTFCOPTUJ�1PMJUJ¦OFHB�ESVÝUWB�&EJOPTU��(SFHPSJO�QB
KF�CJM�WF[BO�UVEJ�OB�¦BTPQJT�&EJOPTU
�TBK�KF�CJM�WF¦�MFU
QSFETFEOJL� [BESVäOF� UJTLBSOF
� LJ� KF� J[EBKBMB� JO� UJT�
LBMB�JTUPJNFOTLJ�MJTU�

(VTUBW�(SFHPSJO�KF�W�VWPEV�KBTOP�OBLB[BM
�LBLP
KF� TFTUBWJM� TWPK� QSJTQFWFL� [B� KVCJMFKOP� ÝUFWJMLP�&EJ�
OPTUJ�PC����MFUOJDJ�J[JEB�QSWF�ÝUFWJMLF�� ¤0E�DFOKFOFHB
VSFEOJÝUWB� &EJOPTUJ� TFN� QSFKFM� WBCJMP
� EB� OBQJÝFN
LBLPS�CJWÝJ�OBSPEOJ�CPSFD�OB�USäBÝLFN�P[FNMKV�[B�EB�
OBÝOKP� TMBWOPTUOP�ÝUFWJMLP
� J[EBOP�QPWPEPN����MFUOJDF
&EJOPTUJ
� WMBOFL� 	���
�� 1SJ[OBUJ� NPSBN
� EB� NF� KF� UP
WBTUOP�WBCJMP�TQSBWJMP�W�[BESFHP
�OF�QB�SBEJ�UFHB
�LFS�EB
OF� CJ� JNFM� WPMKF� TF� PE[WBUJ� UFNV� WBCJMV
� NBSWFW� SBEJ
UFHB
�LFS�TFN�TF�[BWFEBM
�EB�NJ�OF�CP�NPHPWF�OBQJTBUJ�PE
NFOF� [BIUFWBOFHB� WMBOLB� UBLP
� EB� CJ� PEHPWBSKBM� QP�
TUBWMKFOJ� NJ� OBMPHJ
� ÝF� NBOK� QB� NPKJ� MBTUOJ� äFMKJ� [
P[JSPN�OB�UP
�EB�OJNBN�OB�SB[QPMBHP�OJUJ�USPIJDF�POF�
HB�PCTFäOFHB�NBUFSJKBMB
�LJ� TF� KF�OBIBKBM�W�NPKFN�[B�

TFCOFN�BSIJWV�EP�QPäJHB�/BSPEOFHB�EPNB�CPEJTJ�LBLPS
NPKB�[BTFCOB� MBTU
� CPEJTJ� LBLPS� MBTU� MJTUB
� PEOPTOP� UJT�
LBSOF�&EJOPTU��7FT�UB�NBUFSJKBM
�ESBHPDFO�[B�[HPEPWJOP
&EJOPTUJ� JO�OKFOF�UJTLBSOF
� KF�CJM�OBNSFW� TLVQOP�[�WTP
NPKP� W� UBLSBUOFN� NPKFN� TUBOPWBOKV� W� /BSPEOFN
EPNV�TF�OBIBKBKPWP�QSFNBLMKJWP�JNPWJOP�VOJWFO�P�QSJ�
MJLJ�PNFOKFOFHB�QPäJHB��3BEJ�UFHB�CP
�LBS�TFN�OBQJTBM

[HPMK�J[�TQPNJOB�	���
�­��

�MBOFL� KF� CJM� PCKBWMKFO� MFUB� ����
� LP� KF� OB� TMP�
WFOTLJ� OBSPE� OB� 1SJNPSTLFN� OFVTNJMKFOP� QSJUJTLBM
OBTJMOJ�GBÝJTUJ¦OJ�SFäJN�[�OBNFOPN
�EB�VOJ¦J�WTF
�LBS
KF�TMPWFOTLFHB��1PTMFEJDF�OB¦SUOFHB�JO�OBTJMOFHB�QP�
äJHB� /BSPEOFHB� EPNB� ���� KVMJKB� ����
� LP� KF� JUB�
MJKBOTLJ� GBÝJ[FN� KBTOP� QPLB[BM
� LBK� OBNFSBWB
� TP� TF
LB[BMF� W� WTFI� TWPKJI� PEUFOLJI��(SFHPSJO� KF� PELSJUP
QPWFEBM
�EB�OJNB�HSBEJWB
�LFS� KF�WTF�[HPSFMP�W�OKF�
HPWFN�TUBOPWBOKV�W�/BSPEOFN�EPNV��5BLP�KF�QP�
äJH� QPNFOJM� OF� TBNP� VOJ¦FOKF� MFQF� TUBWCF
� LJ� KF
TJNCPMOP�QSFETUBWMKBMB�QSJTPUOPTU�4MPWFODFW�W�5STUV

UFNWF¦� UVEJ� VOJ¦FOKF� QJTBOJI� WJSPW� P� EFMPWBOKV
VTUBOPW�TMPWFOTLF�OBSPEOF�TLVQOPTUJ�

��� (SFHPSJO
�;HPEPWJOB�MJTUB�&EJOPTU
�TUSBO����
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(MBWB�WBTPQJTB�&EJOPTU�W�5STUV�J[�MFUB������

(SFHPSJO�OBEBMKVKF��¤	���
�1SJÝMP�KF�MFUP�����
�W�LB�
UFSFN�TF�KF�[BWFMP�SB[NJÝMKBUJ�P�UFN
�OF�CJ�MJ�LB[BMP
�EB�TF
&EJOPTU� SB[ÝJSJ� W� EOFWOJL� [� P[JSPN� OB� EPTMFEOP� OB�
QSFEVKPWJ�SB[WPK�TMPWBOTUWB�W�5STUV�JO�[�P[JSPN�OB�UP

EB� TP� TF�NPSBMJ� USäBÝLJ� 4MPWBOJ
� BLP� TP� IPUFMJ� CJUJ� JO�
GPSNJSBOJ�P�EOFWOJI�UBLP�EPNBWJI�LBLPS�UVEJ�TWFUPWOJI
EPHPELJI
� QPTMVäFWBUJ� MJTUPW
� J[EBKBOJI� CPEJTJ� W� JUB�
MJKBOTLFN
�CPEJTJ�W�OFNÝLFN� KF[JLV��4FTUBMJ� TNP� TF�W� UP
TWSIP�W�TUBSJ�WJUBMOJDJ�W�6MJDJ�4BO�'SBODFTDP�	W�TUBWCJ�OB
ÝUFWJMLJ��
�PQ��Q�
�.BULP�.BOEJV
�EPMHPMFUOJ�QSFETFEOJL
1PMJUJWOFHB�ESVÝUWB�&EJOPTU
�WFMFUSäFD�"OUPO�5SVEFO�JO
NPKB�NBMFOLPTU� OB� QPTWFUPWBOKF
� LBUFSFNV� TNP� QSJUF�
HOJMJ�TUBWDB�W�1PMJWFWJ�UJTLBSOJ�HPTQPEB�+VMJKB�.JLPUP
�LJ
NV� KF� CJMB� QPWFSKFOB� OBMPHB
� EB� OBN� LBLPS� UJTLBSTLJ
TUSPLPWOKBL� TFTUBWJ�QSJCMJäFO�QSPSBWVO
�LJ�CJ�OBN� JNFM
TMVäJUJ�[B�QPEMBHP�HMFEF�PEMPWJUWF
�LPMJLB�HMBWOJDB�CJ�CJMB
QPUSFCOB
� EB� TF� [BWOF� [� J[EBKBOKFN� EOFWOJLB� UFS� [B
LPSBLF
�QPUSFCOF
�EB�TF�UB�HMBWOJDB�[CFSF��,PMJLPS�TF�TQP�
NJOKBN
� TNP�OB�QPEMBHJ� PE� HPTQ��.JLPUF�OBN� QSFEMP�
äFOFHB�QSPSBWVOB�VHPUPWJMJ
�EB�CJ�OBN�[BEPTUPWBMB�[B
QSWJ�[BWFUFL�TWPUB�������LSPO�UFS�TNP�CJMJ�TLMFOJMJ
�EB�TF
CP� TLVÝBMB� OBCBWJUJ� UB� TWPUB� QPUPN� TLVQMKBOKB� EPCSP�
WPMKOJI�EPOFTLPW�PE�TUSBOJ�OBÝJI�JNPWJUFKÝJI�SPEPMKVCPW�
	���
� /BMPHB
� EB� TF� [CFSF� PNFOKFOB� TWPUB
� KF� CJMB� QP�
WFSKFOB�NFOJ��/BKQSFK�TFN�TF�QPEBM�L�UFEBOKFNV�OBÝFNV
NFDFOV
�LJ�OBT� KF�WFEOP�EFOBSOP�QPEQJSBM
� LP� KF� ÝMP�[B
OBSPEOF�QPUSFCF
�L�'SBOV�,BMJTUSV��1SJQSBWJM�TFN�TJ�CJM

OB�QPUJ�L�OKFNV�NBKIFO�HPWPSWFL�T�QSJNFSOJN�VWPEPN�
7� UFN�VWPEV� TFN� CJM�[BWFM� SB[MBHBUJ�,BMJTUSV
� LBLP� CJ
CJMP�[B�USäBÝLF�4MPWFODF�QPUSFCOP
�EB�QSJEFKP�EP�TWPKFHB
EOFWOJLB�JO�LBLP�CJ�CJMP�UP�LPSJTUOP�[B�OKJIPWP�OBSPEOP

LVMUVSOP� JO� QPMJUJWOP� EFMPWBOKF��"� OJTFN� ÝF� CJM� EPWSÝJM
PNFOKFOFHB�VWPEB
�LP�KF�,BMJTUFS�SB[VNFM
�LBN�QFT�UBDP
NPMJ�UFS�QSFTFLBM�NPKB�[BWFUB�J[WBKBOKB�JO�EPLB[PWBOKB
P�QPUSFCJ�TMPWFOTLFHB�EOFWOJLB�W�5STUV�T�LSBULP�J[KBWP

LBUFSF�TNJTFM�KF�CJM�UB�MF��,BS�TF�UJWF�QPUSFCF�TMPWFOTLFHB
EOFWOJLB�W�5STUV
�TUF�7J�[�7BÝJNJ�QSJKBUFMKJ�TUWBS�HPUPWP
EPCSP�QSFNJTMJMJ�UFS�KP�UVEJ�HPUPWP�CPMKF�SB[VNFMJ
�OFHP�CJ
UP� NPHFM� KB[
� LJ� OJTFN� QPMJUJL� UFS� 7BN� SBEJ� UFHB� OF
NPSFN�EBUJ�OPCFOFHB�OBTWFUB��LBS�NPSFN� TUPSJUJ� KB[�W
UFN�P[JSV
�KF�MF�UP
�EB�7BN�EBN�OB�SB[QPMBHP�[B�UP�TWSIP
EFOBSOP� QPNPW
� JO� TJDFS� 7BN� QSJOFTFN� KVUSJ� W� 7BÝP
QJTBSOP
� LFS� OJNBN� EFOBSKB� EPNB
� BNQBL� W� CBOLJ

������LSPO��0CSOJUF�QB� TF�[B� UP
�LBS�7BN�CP� ÝF�NBOK�
LBMP
� ÝF� EP� ESVHJI� SPEPMKVCPW
� EB� QSJTQFWBKP� WTBL� QP
TWPKJ�NPWJ��;BIWBMJWÝJ� TF� OB� EBSV
� TFN� J[KBWJM
� EB� UP
TFWFEB�TUPSJN�UFS�TFN�ÝF�QSJQPNOJM
�EB�OJ�QPUSFCB
�EB�TF
PO�QPUSVEJ�W�NPKP�QJTBSOP
�LFS� MBILP�KB[�QSJEFN�QP�EF�
OBS�L�OKFNV��,BMJTUFS� KF�OBUP�QPOPWOP� J[KBWJM
�EB�QSJ�
OFTF� TBN� EFOBS� W� NPKP� QJTBSOP
� JO� SFT� NJ� KF� QSJOFTFM
ESVHP�KVUSP�PCMKVCMKFOP�TWPUP�­��

;HPECB� KF�EPWPMK� [HPWPSOB� TBNB�QP� TFCJ��'SBOD

��� 1SBW�UBN
�TUS����o���
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,BMJTUFS�KF�CSF[�PEMBÝBOKB�QPEQSM�QSPKFLU
�EB�QPTUBOF
MJTU� &EJOPTU� EOFWOJL
� JO� EBM� OB� SB[QPMBHP� WJTPLP
WTPUP�EFOBSKB��$FOJM� KF�QPCVEF�OBSPEOKBÝLFHB�HJCB�
OKB�W�5STUV�UFS�NV�[BVQBM��/J�QPTUBWMKBM�QPHPKFW�QSJ
EPEFMKFWBOKV�QPEQPSF��%BM� KF�IJUSP
� [� PC¦VULPN� [B
OBSPEOP� TUWBS�� ;� ESVHF� TUSBOJ� QB� KF� CJM� PEWFUOJL
(SFHPSJO� WF¦LSBU� [BEPMäFO� [B� UBLF� OBCJSBMOF� SPEP�
MKVCOF� QPCVEF�� 7FMJLPLSBU� KF� CJM� VTQFÝFO��%SVäJOB
,BMJTUFS� KF�CJMB�W�WF¦�HFOFSBDJKBI�WFEOP�QP[OBOB�LPU
ESVäJOB� SBEPEBSOJI�NFDFOPW��7� UFN�QSJNFSV�HMFEF
MJTUB�&EJOPTU�QB�TF�KF�J[LB[BMB�UVEJ�ESVäJOB�(PSVQ
�LJ
KF� CJMB� TJDFS� W� TPSPEV� T�,BMJTUSJ��0� UFN� KF�(VTUBW
(SFHPSJO� [BQJTBM� OBTMFEOKF�� ¤	���
� 0TPLPMKFO� QP� UFN
QSWFN� VTQFIV� TFN� PCJTLBM� [BQPSFEPNB� WFMFQPEKFUOJLB
"OUPOB�5SVEOB
� LBQJUBMJTUB� *WBOB� ÀBCDB
� WFMFUSäDB� [
MFTPN�*WBOB�.BOLPWB�JO�HPTQ��,PSOFMJKB�(PSVQB�LBLPS
[BTUPQOJLB�OKFHPWFHB�PWFUB�+PTJQB�(PSVQB
�WFMFUSäDB� JO
QPTFTUOJLB� OB� 3FLJ�� 1SFKFM� TFN� PE� WTFI� JNFOPWBOJI
SB[NFSOF�TWPUF�JO�PCMKVCF�[B�OBEBMKOP�QPEQPSP�W�TMVWBKV
QPUSFCF��7TF�UF�EPCSPUOJLF�MJTUB�&EJOPTU�LSJKF�EBOFT�IMBE�
OB�[FNMKB
�B�NJ
�LJ�ÝF�äJWJNP
�TNP�EPMäOJ
�EB�PISBOJNP
IWBMFäFO�TQPNJO��	���
­��

4�QSFKFUJNJ�EFOBSOJNJ�QPEQPSBNJ� KF� MBILP� WPE�
TUWP�1PMJUJ¦OFHB�ESVÝUWB�&EJOPTU� TQSFKFMP�PEMP¦JUFW

EB�QPTUBOF�MJTU�&EJOPTU�EOFWOJL����1SBW�W�UJTUJI�MFUJI
KF� WPETUWP� 1PMJUJ¦OFHB� ESVÝUWB� &EJOPTU
� LJ� KF� CJMP
MBTUOJL� JO� J[EBKBUFMK� MJTUB
� TLMFOJMP� J[� QSFWJEOPTUOJI
SB[MPHPW�QSFQJTBUJ�MBTUOJÝUWP�MJTUB�­QSP�GPSNB­��7�UJTUJ
EPCJ� TP� QPMJUJ¦OJ� WFMKBLJ� W� KBWOJI� OBTUPQJI� WF¦LSBU
HMBTOP�OBQBEBMJ� WMBEOP�QPMJUJLP��0CMBTU� KF�QP� UBLJI
OBTUPQJI�OBTJMOP�VLSFQBMB�T�QSFQPWFEKP�PCKBWF�HPWP�
SPW�UFS�[�[BQMFNCP�MJTUB
�LJ�KF�HPWPS�PCKBWJM��7PETUWP
ESVÝUWB�JO�MJTUB�KF�[BUP�TLMFOJMP
�EB�QSFQJÝF� MBTUOJÝUWP
¦BTPQJTB� OB� QPTFCFO� LPO[PSDJK
� EB� TF� J[PHOF
NPSFCJUOJN� QSJUJTLPN� PCMBTUJ�� 5VEJ� P� UFN� QPSP¦B
(VTUBW�(SFHPSJO� W� TWPKFN�QSJTQFWLV�� ¤	���
�7� UBLFN
TMVWBKV�CJ�TFWFEB�QSJÝFM�W�OFWBSOPTU�PCTUPK�MJTUB�&EJOPTU�
%B� TF� [B� WTBL� TMVWBK� SFÝJ� JO� PISBOJ� MJTU
� KF� PECPS� QP�
MJUJWOFHB� ESVÝUWB� UBLPK�QP� SB[QVTUV� PCWOFHB� [CPSB� PE�
TUPQJM� MJTU� ¤QSP� GPSNB¤� 	OBWJEF[OP
� W� UP� TWSIP� TFTUBW�
MKFOFNV� LPOTPSDJKV
� LJ� TJ� KF� OBTEFM� JNF��,POTPSDJK� MJTUB
&EJOPTU��0MBOJ� UFHB�LPOTPSDJKB� TP� CJMJ��.BULP�.BOEJV

"OUPO� 5SVEFO
� ,PSOFMJK� (PSVQ
� *WBO� .BOLPW� JO
(VTUBW�(SFHPSJO��1PMJUJWOP�ESVÝUWP�OJ�CJMP�SB[QVÝWFOP

LBLPS� TF� KF� CJMP� CBUJ
� WTFFOP� QB� KF� PTUBM� ÝF� OBEBMKF� GPS�
NBMOJ� MBTUOJL� MJTUB� PNFOKFOJ� LPOTPSDJK
�EPWJN� KF� CJM� MJTU
GBLUJWOP�UVEJ�OBQSFK�HMBTJMP�QPMJUJWOFHB�ESVÝUWB��	���
­��

0MBOTUWP�WMBOPW�ESVäJO�,BMJTUFS�JO�(PSVQ
W�TMPWFOTLJI�JO�ESVHJI�VTUBOPWBI

4MBWKBOTLP�ESVÝUWP

%OF� ���� PLUPCSB� ����� TP� QPCVEOJLJ� ESVÝUWB

��� 1SBW�UBN
�TUS�����
��� 1BIPS
�4MPWFOTLB�¦BTOJÝLB�HPWPSJDB
�TUS�����
��� (SFHPSJO
�;HPEPWJOB�MJTUB�&EJOPTU
�TUS�����

4MBWKBOTLJ� [CPS� J[EBMJ� QPTFCOP� WBCJMP� [� OBTMPWPN
1PWBCMKFOKF
�LJ�TP�HB�OBUJTOJMJ�W�ÝUJSJI�KF[JLJI��W�TMP�
WFOTLFN
� TSCPISWBÝLFN
� JUBMJKBOTLFN� JO� OFNÝLFN
KF[JLV��7�1PWBCMKFOKV�KF�CJMP�NFE�ESVHJN�[BQJTBOP�
¤	���
�.OPHJ�W�5STUV�äJWFWJ�4MBWKBOJ�TP�ESVäUWP�[�JNF�
OPN�4MBWKBOTLJ�[CPS�W�5FSTUV�PTOPWBUJ�TLMFOJMJ
�W�LUFSP
CSF[� P[JSB�OB� SB[OB� TMBWKBOTLB�OBSFWKB� WTBLJ� 4MBWKBO
TUPQJUJ�[BNPSF�	���
­��

1P[JW� KF� CJM� VTQFÝFO
� TBK� KF� LNBMV� QSJTUPQJMP
PLSPH� ���� ¦MBOPW�� 4MBWKBOTLJ� [CPS
� LNBMV� QSFJNF�
OPWBO�W�4MBWKBOTLP�ESVäUWP
�KF�UPSFK�[BäJWFM�

%OF� ���� OPWFNCSB� ����� KF� CJM� VTUBOPWOJ� PC¦OJ
[CPS
� OB� LBUFSFN� KF� CJM� [B� QSFETFEOJLB� J[WPMKFO
WJTPLJ� ESäBWOJ� VSBEOJL� JO� TMPWFOTLJ� QFTOJL� +PWBO
7FTFM�,PTFTLJ��ÇF� ���� OPWFNCSB� KF� ESVÝUWP� EPCJMP
TFEFä� W� TUBWCJ� QBMB¦F� 5FSHFTUFP� W� 5STUV� OB� PTSFE�
OKFN�#PS[OFN�USHV��4FEFä�ESVÝUWB� KF�CJM�W�ESVHFN
OBETUSPQKV
� LKFS� TP� JNFMJ� ¦MBOJ� OB� SB[QPMBHP� QSFE�
TPCP
�WFMJLP�TPCBOP�JO�USJ�TPCF��4MPWFTOB�PUWPSJUFW�KF
CJMB� ��� EFDFNCSB� ������ /B� TMPWFTOPTUJ� TP� TQSFHP�
WPSJMJ� QSFETFEOJL� +PWBO� 7FTFM� 	4MPWFOFD

� V¦JUFMK
%JNJUSJKF�7MBEJTBWMKFWJ¥�	4SC

�+PTFG�7FTFMZ�	�FI
�JO
OFJNFOPWBOJ�1PMKBL��7�PLWJSV�ESVÝUWB�TUB�TF�TPP¦BMJ
EWF� TUSVKJ��1SWB� T�QSFETFEOJLPN�,PTFTLJN�OB� ¦FMV

LJ�KF�[BHPWBSKBMB�MF�LVMUVSOP�EFMPWBOKF
�ESVHB�QB�UVEJ
QPMJUJ¦OP�� 5B� TUSVKB� KF� CJMB� UVEJ� [NBHPWJUB�� ,POFD
GFCSVBSKB������KF�CJM�[B�OPWFHB�QSFETFEOJLB�J[WPMKFO
*WBO�$FSBS��1PMFH�QPMJUJ¦OF�BLDJKF�KF�OPWJ�PECPS�[B�
HPWBSKBM�VTUBOPWJUFW�¦BTPQJTB��0E�NBSDB�EP�BWHVTUB
����� KF� J[ÝMP� �� ÝUFWJML� HMBTJMB� QPE� OBTMPWPN� 4MBW�
KBOTLJ� SPEPMKVC��(MBTJMP� KF� J[IBKBMP� EPTMFEOP� W� TMP�
WFOTLFN� JO� TSCPISWBÝLFN� KF[JLV�� 7� MFUV� ����� KF
J[ÝMP� �� ÝUFWJML� ¦BTPQJTB� +BESBOTLJ� 4MBWKBO
� LJ� KF� OB�
TMFEJM�QSFKÝOKF�HMBTJMP���BTPQJT�KF�CJM�[BTMVHB�USFUKFHB
QSFETFEOJLB�ESVÝUWB�4JNPOB�3VENBÝB
� LJ� KF�CJM� QP
SPEV�J[�,PSPÝLF�

7�TLMPQV�4MBWKBOTLFHB�ESVÝUWB� KF�EFMPWBMB� ¦JUBM�
OJDB
�LKFS�TP�MBILP�¦MBOJ�QSFCJSBMJ�¦BTPQJTF�	OBSP¦FOJ
TP�CJMJ�OB����SB[MJ¦OJI�¦BTPQJTPW�JO�SFWJK
��/B�SB[QP�
MBHP�TP�CJMF�UVEJ�LOKJHF
�TMPWBSKJ
�[FNMKFWJEJ��(SBEJWP
KF�CJMP�W�TMPWFOTLFN�KF[JLV
�W�KF[JLJI�PTUBMJI�TMPWBO�
TLJI� OBSPEPW
� W� OFNÝ¦JOJ
� JUBMJKBOÝ¦JOJ
� GSBODPÝ¦JOJ�
1SJUJTL�PCMBTUJ�KF�ISPNJM�EFMPWBOKF�ESVÝUWB�OB�OBSPE�
OFN�JO�LVMUVSOFN�QPMKV��;�MFUJ� KF�QSFWMBEBMB�NJTFM�
OPTU
�OBK�ESVÝUWP�QSJSFKB� MF�ESVäBCOF�QSJSFEJUWF��5P
KF�CJMB�FEJOB�EFKBWOPTU�EP�QPQPMOFHB�[BNSUKB�ESVÝU�
WB����%SVÝUWP�KF�QSFOFIBMP�EFMPWBUJ�W� MFUV�����
�LP
TP� J[QFMKBMJ� QVTUOP� QSJSFEJUFW�� 1P� UFN� OJ� CJMP� WF¦
WFTUJ�P�EFMPWBOKV�ESVÝUWB�

��� 1PWBCMKFOKF
���������������4MBWKBOTLJ�SPEPMKVC��'BLTJNJMJSBOB
J[EBKB� WTFI� ÝFTUJI� ÝUFWJML� J[� MFUB� ������%PLB[� WSBWOBOKB� JO
EFMBWOPTUJ�4MBWKBOTLFHB�ESVäUWB�W�5FSTUV�PE�TWPKJHB�[B¦FULB
EP�LPODB�GFCSVBSKB�����
�5STU�����
�TUS����o���

��� 1BIPS
�4MBWKBOTLB�TMPHB
�TUS����o���
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0BTPQJT�4MBWKBOTLJ�3PEPMKVC�	OBTMPWOB�TUSBO
�J[�MFUB������

7�NBQJ�4MBWKBOTLFHB�ESVÝUWB�W�BSIJWV�0ETFLB�[B
[HPEPWJOP� QSJ� /À,� W� 5STUV� KF� PISBOKFO� TF[OBN
¦MBOPW�4MBWKBOTLFHB�ESVÝUWB��(PUPWP�KF�UP�TBE�SB[JT�
LBWF� QSFKÝOKJI� EFTFUMFUJK�� 4F[OBN� KF� W� JUBMJKBOTLFN
KF[JLV� JO� OPTJ� OBTMPW��&MFODP�EFh� OPNJ� EFJ� 4JHOPSJ
4PDJ� EFMMB� 4PDJFUË� 4MBWB�� 7TFHB� TLVQBK� PCTFHB� TF�
[OBN� ���� JNFO�� ÇBM� TF[OBN� OJNB� MFUOJDF�� 4LMF�
QBNP� MBILP
� EB� KF� J[� MFUB� ����� BMJ� LBLÝOFHB� MFUB
LBTOFKF
�TBK�OB�TF[OBNV�OJ�JNFOB�QSFETFEOJLB�*WBOB
$FSBSKB
�LJ�KF�CJM�J[WPMKFO�W�GFCSVBSKV������JO�KF�VNSM
[B� QPTMFEJDBNJ� CPMF[OJ� OFLBK�NFTFDFW� LBTOFKF�� 4UB
QB�OB�TF[OBNV�ESVHB�EWB�QSFETFEOJLB��+PWBO�7FTFM
	QSWJ
�JO�4JNPO�3VENBÝ�	USFUKJ
�

;�OBÝFHB�[PSOFHB�LPUB�QB�KF�OBKCPMK�QPNFNCOP
EFKTUWP
�EB�KF�W�TF[OBNV�+BOF[�/FQPNVL�,BMJTUFS��7
TF[OBNV� KF� OBWFEFO� LPU� ,BMJTUFS� (JPWBOOJ�� +BOF[
,BMJTUFS�KF�CJM�UPSFK�SFEOJ�¦MBO�QSWFHB�PSHBOJ[JSBOFHB
TMPWFOTLFHB�JO�PCFOFN�TMPWBOTLFHB�ESVÝUWB�W�5STUV�
7LMKV¦FO� KF� CJM� W� QSWJ� WBM� TMPWFOTLFHB� OBSPEOFHB
QSFQPSPEB�W�5STUV���

4MBWKBOTLP�ESVÝUWP�KF�QPTUBMP�QPEMBHB�[B�OBTMFE�
OKB� ESVÝUWB�� 5P� WFMKB� QSFEWTFN� [B� 4MBWKBOTLP� OB�
SPEOP�¦JUBMOJDP
�LJ� KF�CJMB�VTUBOPWMKFOB�W�MFUV������
1PWF[BOPTU� PCFI�ESVÝUFW� TF� OBTMBOKB� OF� MF� OB� QSP�
HSBN� PCFI� ESVÝUFW
� UFNWF¦� UVEJ� OB� LPOUJOVJUFUP� W
PTFCBI��%PMP¦FOP�ÝUFWJMP�¦MBOPW�QSFKÝOKFHB�4MBWKBO�
TLFHB�ESVÝUWB�KF� UWPSJMP�PTOPWP
�OB�LBUFSJ� KF�OBTUBMB
OBTMFEOJDB� 4MBWKBOTLB� ¦JUBMOJDB�� 5P� KF� SB[WJEOP� J[
TF[OBNB� ¦MBOPW� 4MBWKBOTLFHB� ESVÝUWB� UFS� ¦MBOPW
WPETUFW�4MBWKBOTLF�¦JUBMOJDF�W�EFTFUMFUKV�����o�����

*[� QSJNFSKBWF� TF� J[MVÝ¦J� TLVQJOB� ��� PTFC
� LJ� KJI
JNBNP�OB�PCFI�TF[OBNJI��*WBO�%PMJOBS
�+PTJQ�(P�
EJOB
�*HOBDJK�)PGNBO
�&��+FSBMB
�1BWFM�+FMPWÝFL
�5P�

��� /À,5
� 0ETFL� [B� [HPEPWJOP
� BSIJW
� GPOE� )"�)1
� NBQB
4MBWKBOTLP�ESVÝUWP�W�5STUV
�TF[OBN�¦MBOPW�

CJB� ,SBUPDIWJFMMF
� -PNCBSEJ¥
� (�� .J¦J¥
� 'SBOD
1MFÝF
�/JLPMB�3BHFOLPWJ¥
�4UFGBO�4LVMKFWJ¥
�&EWBSE
4PS¦
�+BLPC�4WFUJOB
�,POTUBOUJO�ÀSPU
�*��5PNÝJ¦
�-�
7JDLPWJ¥
�.��7JMIBS
� "OESFK� ;PSNBO�� 7FSKFUOP� CJ
MBILP�EPEBMJ�ÝF�LBLÝOP�JNF
�WFOEBS�CJ�NPSBMJ� JNFUJ
OB�SB[QPMBHP�EPEBUOF�TF[OBNF��*NFOB�TP�OBQJTBOB�W
TMPWFOTLJ� PCMJLJ�� .BSTJLBUFSJ� QSJJNFL� TF� KF� UBLSBU
VSBEOP�ESVHB¦F�HMBTJM
�TBK� TUB�QSFWMBEPWBMB�BMJ�OFN�
ÝLJ�BMJ� JUBMJKBOTLJ�[BQJT��/BWBKBN�EWB�QSJNFSB��4PS¦
KF�[BQJTBO�LPU�4PSUTDI
�;PSNBO�LPU�4PSNBOO���

4MBWKBOTLB�WJUBMOJDB

%OF� ���� KBOVBSKB� ����� KF� CJM� VTUBOPWOJ� PC¦OJ
[CPS�4MBWKBOTLF� 	OBSPEOF
�¦JUBMOJDF��/B�NJ[P�NBS�
TJLBUFSFHB� USäBÝLFHB� SPEPMKVCB� KF� W� QSWJ� QPMPWJDJ
KBOVBSKB������QSJSPNBMP�QJTNP�[�OBTMFEOKP�WTFCJOP�
¤1SFWBTUJUJ�HPTQPE¥�7�UPSFL
�����U��N�
�PC����QPQPMEBO�TF
[CFSFNP�UVLBKÝOKJ�4MPWFODJ�W�)PUFM�(SBOEF�OB�1JB[[B
(SBOEF��5P�OBN� KF� EPWPMJMB�WJTPLB� EFäFMOB�WMBEB
� EB
PTOVKFNP�UVEJ�NJ�QP�J[HMFEV�ESVHJI�OBSPEPW�TWPKF�OB�
SPEOP� ESVÝUWP� QPE� JNFOPN� 4MBWKBOTLB� WJUBMOJDB�� 1P�
UFSKFOP� 7BÝF� SPEPMKVCMKF� OBN� KF� OBKHPUPWFKÝF� QPSPÝUWP

EB� TF�IPWFUF� UVEJ�7J�OBN�QSJESVäJUJ��7BCJNP�7BT� UPSFK
JTLSFOP
�EB�QSJEFUF�W� JNFOPWBOJ�[CPS� JO�CMBHJ�OBÝ�OB�
NFO�QPEQJSBUF�[�WFMKBWOJN�TWPKJN�TWFUPN�­��

�JUBMOJDB� KF� CJMB� [FMP�VHMFEOB�VTUBOPWB� USäBÝLJI
4MPWFODFW�UJTUF�EPCF��#JMB�KF�UVEJ�LVMUVSOB�VTUBOPWB
[� OBKTUBSFKÝJN� SPKTUOJN� EBUVNPN��5FNV� QSJNFSOP
KF�CJMP�¦MBOTUWP�4MBWKBOTLF�¦JUBMOJDF
�TBK�TP�CJMJ�OKFOJ
¦MBOJ� WJEOF� PTFCOPTUJ
� WFMKBLJ
� SB[QP[OBWOJ� QSJQBE�
OJLJ�4MPWFODFW�W�5STUV�JO�PTUBMJI�4MPWBOPW��4MBWKBO�

��� /À,5
� 0ETFL� [B� [HPEPWJOP
� BSIJW
� GPOE� )"�)1
� NBQB
4MBWKBOTLP�ESVÝUWP�	TF[OBN�¦MBOPW

�NBQB�4MBWKBOTLB�¦JUBM�
OJDB�	0ECPSPWJI�QPNFOLPW�LOKJHB
�

��� 1PHB¦OJL
�4UP�MFU�USäBÝLF�OBSPEOF�¦JUBMOJDF�
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TLB�¦JUBMOJDB�KF�QSJQBEBMB�LSPHV�OBSPEOKBÝLFHB�HJCB�
OKB�&EJOPTUJ��#JMB� KF�QSBWJ� J[SB[� JO�PHMFEBMP� TMPWFO�
TLFHB� USäBÝLFHB�NFÝ¦BOTLFHB� SB[SFEB��1P� JNFOJI� JO
QSJJNLJI
� LJ� TP� PNFOKFOJ� W� SB[OJI� [BQJTOJLJI
� [B�
QJTJI
� ¦MBOLJI� JO�QSJTQFWLJI
� MBILP� TLMFQBNP
�EB� TP
CJMJ� ¦MBOJ� 4MBWKBOTLF� ¦JUBMOJDF� QSFEWTFN� QPEKFUOJLJ

USHPWDJ� JO� QPTFTUOJLJ� UFS� QSJQBEOJLJ� JOUFMFLUVBMOJI
TMPKFW��QSPGFTPSKJ
�V¦JUFMKJ
�[ESBWOJLJ
� JOäFOJSKJ��/BMF�
UJNP�QB�UVEJ�OB�EVIPWOJLF
�¦BTUOJLF
�VSBEOJLF��-FU�
OB�¦MBOBSJOB� KF�CJMB�WJTPLB��/FEWPNOP� KF�CJMB�4MBW�
KBOTLB�¦JUBMOJDB�QSFDFK�FMJUOB�NFÝ¦BOTLB�VTUBOPWB�

7PETUWP� 4MBWKBOTLF� ¦JUBMOJDF� KF� PC� TWPKJ� ���
MFUOJDJ� QSJSFEJMP� OJ[� QSJSFEJUFW
� LJ� TP� TF� [WSTUJMF� W
HMBWOFN�TQPNMBEJ� MFUB�������/B� TMBWOPTUOFN�PC¦�
OFN�[CPSV
�LJ� KF�CJM� ����NBKB������PC������� VSJ� W
ESVÝUWFOJI�QSPTUPSJI�W�QSWFN�OBETUSPQKV�/BSPEOFHB
EPNB� W� 5STUV
� TP� QSFETUBWJMJ� PCSB¦VO� EFMB� W� MJ¦OJ
UJTLBOJ�LOKJäJDJ��7�[BEOKFN�EFMV�LOKJäJDF�TP�PCKBWJMJ
JNFOJL�¦MBOPW�4MPWBOTLF�¦JUBMOJDF
�LJ�KF�CJMP�TQSFNF�
OKFOP�JNF�4MBWKBOTLF�OBSPEOF�¦JUBMOJDF�

0E�MFUB������EBMKF�KF�CJM�¦MBO�4MPWBOTLF�¦JUBMOJDF
7JLUPS� ,BMJTUFS�� #JM� KF� P[OB¦FO� LPU� WFMFQPTFTUOJL�
;BOJNJWP�KF�EFKTUWP
�EB�TF�KF�7JLUPS�,BMJTUFS�W¦MBOJM

LP�KF�CJM�TUBS�TBNP����MFU�

0E�ESVäJOF�(PSVQ�KF�W�JNFOJLV�,PSOFMJK�(PSVQ
JO�TJDFS�¦MBO�PE�MFUB�������1SJ�OKFHPWFN�JNFOV�KF�MF
QSJQJT��WJUF[�4MBWJOTLJ��1SJJNFL�(PSVQ�QB�KF�WOFTFO
LPU�(PSKVQ�

0TUBMJI�QSJQBEOJLPW�ESVäJOF�(PSVQ�OJ�W� JNFOJ�
LV��;BQJTBOJ�QB�TP�USJKF�ESVHJ�(PSKVQJ��"MPK[JK�(PS�
KVQ
� WFMFQPTFTUOJL� JO� EFäFMOJ� QPTMBOFD
� ������ *WBO
(PSKVQ
� WFMFQPTFTUOJL
� ������ *WBO� (PSKVQ
� HMBWOJ
[BTUPQOJL� 1SWF� ¦FÝLF� [BWBSPWBMOJDF� [B� äJWMKFOKF
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7�[HPEOKFN�PCEPCKV�EFMPWBOKB�4MBWKBOTLF�¦JUBM�
OJDF�TUB�CJMB�OKFOB�¦MBOB�'SBO�,BMJTUFS�JO�+PTJQ�(P�
SVQ��0�UFN�QSJ¦B�UVEJ�QSJ[OBOJ�-BWP��FSNFMK
�5SäB�
¦BO�QP� SPEV�� ¤	���
�,BLP� TMPWFTFO� JO� SFTFO�WUJT� TP� OB�
QSBWMKBMJ� WJUBMOJÝLJ� WMBOJ
� OBN� LBäF� TMJLB
� LJ� KF� CJMB
QPTOFUB� LNBMV� QP� MFUP� ����
� UPSFK� QSJCMJäOP� W� TSFEJOJ
EPCF
�LJ�KP�PQJTVKFN��	0NFOKFOB�GPUPHSBGJKB�WJTJ�TFEBK
W�¦JUBMOJDJ�/BSPEOF�JO�ÝUVEJKTLF�LOKJäOJDF�W�5STUV�W
6MJDJ�TW��'SBO¦JÝLB����o�PQ��Q�
��,EP�TP�WTJ�UJ�CSBEBUJ
NPäKF
�7BN�OF� CJ�NPHFM� QPWFEBUJ�� -F� [B�NMBEFOJWB� T
WSOJN�NFUVMKWLPN
�LJ�TUPKJ�W�[BEOKJ�WSTUJ�OBE�QSFETFE�
OJLPN
�WFN
�EB�KF�[OBOJ�MFTOJ�USHPWFD�+PTJQ�.BOLPW��1P
QSJNFSKBWJ� T� TMJLBNJ�W� KVCJMKFOJ� ÝUFWJMLJ�&EJOPTUJ� TLMF�
QBN
�EB�TFEJ�PC� MFWJ� TUSBOJ�QSFETFEOJLB�*WBO�%PMJOBS

QSFE� OKJN� TFEJ� [� SPLBNJ� OB� LPMFOJI� 7JLUPS�%PMFOD�� 4
UFN� TFN� EFKBOTLP� QSFÝFM� L� JNFOPWBOKV� JO� PQJTPWBOKV
VHMFEOFKÝJI� WMBOPW�0JUBMOJDF� W� UJTUJ� EPCJ�� 0E� USHPWDFW
JO� QPTFTUOJLPW� TSFWBNP� /JLPMP� JO� -VLP� 5SJQLPWJVB

.BUJKP� 1PMJVB
� ,SJTUB� 0QOJVB
� LJ� KF� CJM� NFE� VTUBOP�
WJUFMKJ� +BESBOTLFHB� 4MBWKBOB
� EBMKF� &EWBSEB� ÀPSDB� JO
"OUPOB�)PEOJLB
� LJ� TUB� JNFMB� USHPWJOP� [� äFMF[PN�OB

��� /À,5
�4MPWBOTLB�¦JUBMOJDB�W�5STUV��(MBWOJ� PC¦OJ� [CPS����
��������

,PS[V
� JO� +PTJQB� ;PSNBOB
� USHPWDB� [� MFTPN� W� 6MJDJ
'BCJP�4FWFSP��.FE�WMBOJ� TF�PNFOKBUB�UVEJ�+PTJQ�(PSVQ
JO�'SBOD�,BMJTUFS��1SWJ� KF� CJM� TFTUSJW
� ESVHJ� QB� TUSJWOJL
MFUB������VNSMFHB� [OBOFHB� [BLVQOJLB� QPÝUOF� [WF[F� T
5STUPN� +BOF[B� /FQPNVLB� ,BMJTUSB�� +PTJQ� (PSVQ
	����o����
�KF�QP�TNSUJ�TWPKFHB�TUSJDB�QSFW[FM�WPETUWP
QP�OKFN�VTUBOPWMKFOF�USHPWTLF�UWSELF�W�5STUV
�OFLBK�MFU
QP[OFKF� QB� KF� VTUBOPWJM� MBTUOP� UWSELP� JO� TF� KF� VEFMFäJM
äFMF[OJÝLJI�[HSBEC�JO�VäJUOJOTLJI�[BLVQPW��1SJEPCJM�TJ
KF� QMFNJÝLJ� OBTMPW� QM�� 4MBWJOKTLJ� QP� TWPKFN� SPKTUOFN
LSBKV� 4MBWJOB�� ;OBO� KF� CJM� LPU� NFDFO
� [MBTUJ� [B� TMP�
WFOTLF�EJKBLF��7�UFN�QPHMFEV�KF�UFLNPWBM�[�OKJN�OKFHPW
TPSPEOJL�'SBOD�,BMJTUFS
�LJ� KF�QPEQJSBM�EJKBLF�W�5STUV

OB� QB[JOTLJ� HJNOB[JKJ� JO� QSJ� ESVÝUWV� 3BEPHPK� W
-KVCMKBOJ��-JTUV�&EJOPTU�KF�[BHPUPWJM�NBUFSJKBMOJ�PCTUPK
UFS� NV� QPNBHBM� EP� MBTUOF� UJTLBSOF� JO� EP� SB[WPKB� W
EOFWOJL�	���
­��

7��FSNFMKFWFN� ¦MBOLV�EPCJNP� ÝF� EPEBUFO� QP�
EBUFL�P�,BMJTUSPWFN�NFDFOTUWV��7�TWPKFN�QSJTQFWLV
�FSNFMK� PNFOKB� WSTUP� TMPWFOTLJI� PTFCOPTUJ� UJTUFHB
¦BTB
� LJ� TP� CJMJ� EFKBWOJ� W� 4MBWKBOTLJ� ¦JUBMOJDJ��.FE
UFNJ�KF�UVEJ�TMPWFOTLJ�QFTOJL�'SBOD�$FHOBS��¤	���
�0E
VTUBOPWJUWF�0JUBMOJDF�	CJM�KF�NFE�OKFOJNJ�VTUBOPWJUFMKJ

EP� TWPKF� TNSUJ� KF� VTQFÝOP� TPEFMPWBM� 'SBOD� $FHOBS
	����o����
��4MVäJM�KF�QSJ�QPÝUJ
�QP[OFKF�QSJ�UFMFHSBGV�
7FW� MFU� KF� PQSBWMKBM� UBKOJÝUWP� W� 4MBWKBOTLJ� WJUBMOJDJ�
;OBO� KF� CJM� LPU� QFTOJL
� B� ÝF� CPMK� LPU� QSFWBKBMFD�� *[
[BQJTOJLPW� J[� MFUB������ J[WFNP
�EB� KF� ¤0JUBMOJDB�EBMB
$FHOBSKFW�QSFWPE�4DJMMFSKFWFHB�7BMFOÝUBKOB�	7BMFOÝUBK�
OPW� PTUSPH
�0CB�1JDDPMPNJOJKB� JO�7BMFOÝUBKOPWP� TNSU

OB�TWFUMP
�LFS� TF� KF�HPTQPE�,BMJTUFS�	äF�PNFOKFOJ�'SBOD
,BMJTUFS
�[BWF[BM
�EB�PO�WTF�TUSPÝLF
�LBUFSJ�CJ�0JUBMOJDP
[BEFMJ
�USQJ¤��	���
­��

;BOJNJWF�QPEBULF�JO�VHPUPWJUWF
�LJ�KJI�KF�[BQJTBM
-BWP��FSNFMK
� TFN�OBUP� QSJNFSKBM� [� [BQJTLJ� W� PSJ�
HJOBMOJ� UBKOJÝLJ� LOKJHJ� 4MBWKBOTLF� ¦JUBMOJDF
� LJ� KP
ISBOJ�0ETFL�[B�[HPEPWJOP�QSJ�/À,�W�5STUV��0NF�
OKFOB�LOKJHB�[BQJTOJLPW�PC¦OJI�[CPSPW�JO�TFK�WPETUWB
4MBWKBOTLF�¦JUBMOJDF�OPTJ�OBTMPW�0ECPSPWJI�QPNFO�
LPW� LOKJHB�� 0ISBOKFOJ� QB� TP� [BQJTOJLJ� PE� ���� EF�
DFNCSB������EP�����NBSDB�������;BQJTOJLJ�QSWJI�MFU
TP� CJMJ� WOFTFOJ� SFEOP� JO� QPQPMOP
� [BEOKB� MFUB� QB
QSFDFK�CPMK�OFSFEOP�JO�OFQPQPMOP��/B�WTBL�OB¦JO�KF
LOKJHB� [BQJTOJLPW� 4MBWKBOTLF� ¦JUBMOJDF� [FMP� WBäFO
EPLVNFOU
� LJ�QSJ¦B�P� UBLSBUOFN�EFMPWBOKV�4MPWFO�
DFW�	JO�4MPWBOPW
�W�TSFEJÝ¦V�5STUB�

7TJ� OBWFEFOJ� QPEBULJ� -BWB��FSNFMKB� TP� UP¦OJ�
0C�QSFCJSBOKV�LOKJHF�[BQJTOJLPW�4MBWKBOTLF�¦JUBMOJDF
QB�QSJEFKP�OB� EBO� ÝF� ESVHJ� [BOJNJWJ� VUSJOLJ��1SFE�
WTFN�QSJEF�OB�EBO�EFKTUWP
�EB�TUB�CJMB�'SBOD�,BMJTUFS
JO� +PTJQ� (PSVQ� OFLBK� MFU� W� WPETUWV� 4MBWKBOTLF
¦JUBMOJDF��5P�QPNFOJ
�EB�KF�CJMB�4MBWKBOTLB�¦JUBMOJDB
J[KFNB
�LJ�QPUSKVKF�QSBWJMP��,BMJTUFS�JO�(PSVQ�TUB�CJMB
¦MBOB�TMPWFOTLJI�VTUBOPW�W�5STUV
�WFOEBS�OJTUB�TQSF�

��� �FSNFMK
�4MBWKBOTLB�¦JUBMOJDB�W�5STUV
�TUS����o�����(M�� UVEJ
1BIPS
�4MBWKBOTLB�TMPHB
�TUS����o���

��� �FSNFMK
�4MBWKBOTLB�¦JUBMOJDB
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KFNBMB�WPEJMOJI�GVOLDJK
�SB[FO�W�QSJNFSV�QSBW�4MBW�
KBOTLF�¦JUBMOJDF�

0HMFKNP�TJ�ÝF�EWB�QSJNFSB�NFDFOTUWB�'SBOB�,B�
MJTUSB��7�[BQJTOJLV����TFKF�4MBWKBOTLF�¦JUBMOJDF�W�MFUV
����� 	EOF� ��� NBSDB� ����
� EPCJNP� CFTFEJMP�� ¤	���

(PTQPE� ,BMJTUFS� KF� [HVCP� OBTF� QSFW[FM
� BLP� OF� CJ� WJ�
UBMOJDB�UPMJLP�UBCMJD�[B�UPNCPMP�QSPEBMB
�EB�CJ�TF�TUSPÝLJ
QPQMBWBMJ�� 	���
¤� %OF� ���� NBSDB� ����� KF� 4MBWKBOTLB
¦JUBMOJDB�QSJSFEJMB�­CFTFEP­�T�UPNCPMP
�,BMJTUFS�QB�KF
CJM�QSJQSBWMKFO�LSJUJ�NPSFCJUOP� J[HVCP��;BOJNJWJ� TP
UVEJ�QSJJNLJ� ¦MBOPW� WPETUWB�4MBWKBOTLF� ¦JUBMOJDF
� LJ
KF�CJMP� TFTUBWMKFOP� J[� WPEJUFMKFW� JO�PECPSOJLPW��7P�
EJUFMKF�CJ�MBILP�JNFOPWBMJ�¦MBOF�QSFETFETUWB��/B�TFKJ
���NBSDB������TP�CJMJ�QSJTPUOJ�WPEJUFMKJ�/BQSFU
�4PS¦
JO�5SJQLPWJ¥�UFS�PECPSOJLJ�,BMJTUFS
�1MFÝF
�;PSNBO

5SJGJ¥
�4WFUJOB
�%JNPWJ¥�JO�1PEPCOJL���

/B����TFKJ�EOF�����NBSDB������OBMFUJNP�W�[BQJT�
OJLV�OB�[BQJT��¤	���
�(PTQPE�WPEJUFMK�/BQSFU�KF�OB[OB�
OJM
� EB� CP� WJUBMOJDB� EBMB� H�� $FHOBSKFW� QSFWPE� ÀJMFSKF�
WFHB� 7BMFOTUBKOB� 	7BMFOKÝUBKOPW� PTUSPH
� 0CB� 1JLPMP�
NJOB�JO�7BMFOÝUBKOPWB�TNSU
�OB�TWJUMP
�LFS�TF�KF�HPTQPE
,BMJTUFS�[BWF[BM
�EB�PO�WTF� TUSPÝLF
�LBUFSJ�CJ�0JUBMOJDP
[BEFMJ
�UFSQJ��	���
­���5VEJ�W�UFN�QSJNFSV�TF�KF�'SBOD
,BMJTUFS� J[LB[BM� LPU� SBEPEBSFO�NFDFO
� TBK� KF� QPLSJM
TUSPÝLF� UJTLBOKB� QSFWPEB� 'SBODB� $FHOBSKB
� TMPWFO�
TLFHB�QFTOJLB� JO� QSFWBKBMDB��7�OBWFEFOFN�QSJNFSV
KF�CJM�OB�QSPHSBNV�QSFWPE�OFNÝLFHB�QFTOJLB�4DIJM�
MFSKB�

/BTMFEOKJ� QPEBULJ� TF� OBOBÝBKP� OB� QSJTPUOPTU
CSBUSBODFW�'SBODB�,BMJTUSB�JO�+PTJQB�(PSVQB�W�WPE�
TUWFOJI� PSHBOJI� 4MBWKBOTLF� ¦JUBMOJDFW� 5STUV� W� OKF�
OFN� QSWFN� EFTFUMFUKV� EFMPWBOKB�� 'SBOD� ,BMJTUFS� KF
CJM� J[WPMKFO� [B� PECPSOJLB� 4MBWKBOTLF� ¦JUBMOJDF� OB
HMBWOJI�[CPSJI
�LPU�TP�UBLSBU�JNFOPWBMJ�PC¦OF�[CPSF

W�MFUJI�����
�����
������JO�������;BUBLOJMP�TF�NV
KF� W� MFUJI� ����
� LP� KF� EPCJM� QSFNBMP� HMBTPW� 	MF� �
HMBTPW
� JO� ����
� LKFS� KF� QSBW� UBLP� EPCJM� QSFNBMP
HMBTPW� 	MF���

� LBS� OJ� [BEPÝ¦BMP� [B� J[WPMJUFW� W� WPE�
TUWP��-FUB������,BMJTUFS�OJ�LBOEJEJSBM�OB�NFTUP�PE�
CPSOJLB
� MFUB� ����� QB� OJ� CJM� J[WPMKFO�� ;B� HMBWOF
[CPSF�W�MFUJI�����o�����QB�W�[BQJTOJLJI�TFK�PECPSB
JO� HMBWOFHB� [CPSB� 4MBWKBOTLF� ¦JUBMOJDF� OF� OBMFUJNP
WF¦� OB� JNF� 'SBODB� ,BMJTUSB�� +PTJQ� (PSVQ� KF� CJM� W
MFUJI� ����
� ����
� ����� JO� ����� J[WPMKFO�OB� SFEOJI
EFDFNCSTLJI� HMBWOJI� [CPSJI� J[WPMKFO� [B� WPEJUFMKB
4MBWKBOTLF� ¦JUBMOJDF�� 7PEJUFMKJ� TP� W� CJTUWV� UWPSJMJ
QSFETFETUWP�VTUBOPWF
�QPMFH�OKJI�QB� TP� WPETUWP� TF�
TUBWMKBMJ� ÝF� PECPSOJLJ�� 7� MFUJI� ����
� ����� JO� ����
(PSVQ�OJ�CJM� J[WPMKFO
� [B�OBTMFEOKB� MFUB�QB� W�LOKJHJ
[BQJTOJLPW� OJ� WF¦� UP¦OJI� QPEBULPW� P� WPMJUWBI� OB
HMBWOJI� [CPSJI� 4MBWKBOTLF� ¦JUBMOJDF��7� MFUV� ����� KF
+PTJQ�(PSVQ�UVEJ�QSFETFEPWBM�HMBWOFNV�[CPSV�4MBW�
KBOTLF�¦JUBMOJDF���
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4MBWKBOTLB� ¦JUBMOJDB
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��� 1SBW�UBN
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��� /À,5
� 0ETFL� [B� [HPEPWJOP
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;BOJNJWJ�TP�UVEJ�QSJJNLJ�PTFC
�LJ�TP�UBLSBU�QSFE�
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*[� [BQJTOJLB� J[WFNP� [B� OBTMFEOKB� JNFOB�� /BQSFU

0QOJ¥
� 4PS¦
� %JNPWJ¥
� +FMPWÝFL
� ,BMJTUFS
� (PSVQ

,PWB¦FWJ¥
� 1MFÝF
� 1PEPCOJL
� 4LVMKFWJ¥
� ;PSNBO
	"OESFK� JO� +PäFG

� 4WFUJOB
�/JLP�5SJGJ¥
�5SJQLPWJ¥

5VSL
�7JMIBS
�,STOJL
�7BMFOUJO¦J¦
�ÇWBOVU
�"OESFK�
LB
�1MFUFSÝOJL
�4USPK
�'SBOD�%FLMFWB
�'BCJBOJ
�$FH�
OBS
�3BHFOLPWJ¥
�+FTFOLP
�ÀSPU
�-PNCBSEJ¥
�+BOFäJ¦

3FCFD
� )PGNBO
� 1BNV¦JOB
� ,PTUB� 5SJGJ¥
� .JIBK�
MPWJ¥
� .J¦J¥
� )P[OJL
� 5SVEFO
� .VIB
� 1FUSPWJ¥

%PLTBM
� )PEOJL
� 1BWBWJ¥
� +FSBMB
� 7JMGBO
� .BOLP¦

5PNÝJ¦
� 1PMJ¥
� ,BTUFMJD
� ÀVSKBL
� #J[KBL
� 5VSLPWJ¥

1PQPWJ¥
� *WBO�%PMJOBS
�4NF¦B
�#PNCBWFMMJ
�7BMFO�
¦J¦
�7JDLPWJ¥
�,BUBSJOJ¥
�3JDDJ
�-VLJ¥
�7FTFM
�*WBO�JO
'SBO�-BVSP
�%FSNBTUKB
�"OESJBOJ
�/PWBL
�.JMPW¦J¥�
/BWFEFOJ�QSJJNLJ�TP�QSJJNLJ�PTFC
�LJ�TP�TF�[WSTUJMF�W
WPETUWV� 4MBWKBOTLF� ¦JUBMOJDF� W� 5STUV� W� EFTFUMFUKV
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%FMBWTLP�QPEQPSOP�ESVÝUWP

%FMBWTLP�QPEQPSOP�ESVÝUWP�KF�CJMP�VTUBOPWMKFOP
���� KBOVBSKB� ������ 1SWJ� OB[JW� ESVÝUWB� KF� CJM� 4MBW�
KBOTLP�EFMBWTLP�QPEQPSOP�ESVÝUWP��4JDFS� KF�CJM�QSWJ
QPTLVT�VTUBOPWJUWF�TMPWFOTLFHB�QPEQPSOFHB�ESVÝUWB
QP� ¦FÝLFN� W[PSV� J[WFEFO� W� MFUV� ������5BLSBU� TP� W
NBSDV�TFTUBWJMJ�QSJQSBWMKBMOJ�PECPS�JO�QSBWJMB�ESVÝUWB
[� JNFOPN��FCFMB� UFS� W� KVOJKV� ����� J[QFMKBMJ� VTUB�
OPWOJ�PC¦OJ�[CPS��$��LS��OBNFTUOJÝUWP�W�5STUV�QB�OJ
PEPCSJMP� QSBWJM
� ¦FÝ� EB� KF� ESVÝUWP� QPMJUJ¦OP� JO� OF
QPEQPSOP�

%SVÝUWP�KF�CJMP�LVMUVSOB�VTUBOPWB
�TBK�KF�QSJSFKBMB
CFTFEF
� QSFEBWBOKB
� QSJSFEJUWF
� JNFMP� KF� MBTUOP
LOKJäOJDP
�WFOEBS�KF�CJMP�UVEJ�QPEQPSOP�W�TNJTMV
�EB
KF� EBKBMP� QPEQPSF� JO� QPTPKJMB�� (MBWOB� EFKBWOPTU
ESVÝUWB� QB� KF� CJMP� W� CJTUWV� OVEFOKF� QPNP¦J� LPU
CPMOJÝLB� CMBHBKOB�� .OPHJ� TJ� OJTP� NPHMJ� QSJWPÝ¦JUJ
[BWBSPWBOKB� JO�[ESBWOJÝLF�PTLSCF��5BLP� KF�W� TLMPQV
TMPWFOTLFHB� OBSPEOFHB� HJCBOKB� &EJOPTU� OBTUBMP
QPEQPSOP�ESVÝUWP�[�OBNFOPN
�EB�OVEJ�QPNP¦�QP�
USFCOJN�TMPWFOTLJN�MKVEFN��;B�UBLF�DJMKF�JO�OBNFOF
TP� CJMB� QPUSFCOB� EFOBSOB� TSFETUWB
� LJ� TP� KJI� QSJ�
TQFWBMJ� SFEOJ� ¦MBOJ� ESVÝUWB
� QPEQPSOJ� ¦MBOJ� JO� NF�
DFOJ�� %FMBWTLP� QPEQPSOP� ESVÝUWP� KF� [BUP� QPUSF�
CPWBMP�WFMJLP�ÝUFWJMP�SFEOJI�¦MBOPW�JO�J[SFEOJI�QPE�
QPSOJLPW
�TBK�TP�CJMF�[BIUFWF�WFMJLF�JO�WTBLPEOFWOF�
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%SVÝUWP�KF�W�OFLBK�MFUJI�QPMOP�[BäJWFMP��/B�SFE�
OFN�PC¦OFN�[CPSV
�LJ�KF�CJM�����BQSJMB������W�4MP�
WBOTLJ�¦JUBMOJDJ
�TP�WPETUWFOJ�PSHBOJ�QPEBMJ�QPSP¦JMP
P� EFMV�� *[� UFHB� QPSP¦JMB� KF� SB[WJEOP
� EB� TJ� KF� QPE�
QPSOP�ESVÝUWP�VTUWBSJMP�MBTUOP�QSFNPäFOKF
�QSFNPH�
MP� SFEOFHB� MBTUOFHB� VSBEOJLB� JO� EWB� [ESBWOJLB�� 7
TLMPQV�ESVÝUWB�TUB�EFMPWBMB�NPÝLJ�JO�äFOTLJ�PEEFMFL�
,POFD�MFUB������KF�%FMBWTLP�QPEQPSOP�ESVÝUWP�ÝUFMP
������ SFEOJI� NPÝLJI� ¦MBOPW
� ���� äFOTLJI� ¦MBOJD

FOFHB� ¦BTUOFHB� ¦MBOB
� �� VTUBOPWOJI� ¦MBOPW� JO� ��
QPEQPSOJI�� *[SFEOP� [BOJNJW� KF� TF[OBN� VTUBOPWOJI
¦MBOPW�� ÝLPG� +PTJQ� +VSBK� 4USPTTNBZFS
� LBOPOJL� +VSJK
+BO
�+PTJQ�(PSVQ
�*WBO�)SJCBS
�'SBOD�,BMJTUFS
�"O�
UPO�1PHPSFMFD
�NPOT��"��)SPWBUJO
�'SBOKP�ÇJULP���

%FMBWTLP�QPEQPSOP�ESVÝUWP� KF� JNFMP� TWPK� TFEFä
WFEOP� W� CMJäJOJ� 1PMJUJ¦OFHB� ESVÝUWB� &EJOPTU�� 0C
EPHSBEJUWJ�/BSPEOFHB�EPNB�W� MFUV������ KF�ESVÝUWP
EPCJMP� TFEFä� W� QSWFN� OBETUSPQKV� TUBWCF�� 7FMKBLJ
&EJOPTUJ� TP� CJMJ� QSFETFEOJLJ� ESVÝUWB�� *WBO�%PMJOBS

7JLUPS�%PMFOD
�*WBO�/BCFSHPK
�.BULP�.BOEJ¥�

7� OFEFMKP
� ���� TFQUFNCSB� ����
� KF� CJMP� TMBW�
OPTUOP� SB[WJUKF� ESVÝUWFOFHB� QSBQPSB
� LJ� KF� EPLB[P�
WBMP�VWFMKBWJUFW�ESVÝUWB�JO�OKFHPWP�WMPHP�W�TMPWFOTLJ
ESVäCJ�W�5STUV
�QB�UVEJ�OKFHPWP�EFOBSOP�NP¦
�TBK�KF
CJMB� J[EFMBWB� QSBQPSB� ESBHB� [BEFWB�� %SVÝUWFOJ
QSBQPS�KF�W�TMPWFOTLJI�CBSWBI�	CFMB�QMBWB�SEF¦B

�OB
FOJ�TUSBOJ�KF�OBQJT�­7�TMPHJ� KF�NP¦­
�OB�ESVHJ�TUSBOJ
QB� ¦FCFMKJ� QBOK�� 5B� [OBL� TF� KF� OBWF[PWBM� OB� JNF
ESVÝUWB��FCFMB�PC�QSFQPWFEBOFN�QPJ[LVTV�VTUBOP�
WJUWF� MFUB�������1SBQPS� TF� KF�PISBOJM� WTF�EP�EBOBÝ�
OKJI�EOJ�JO�HB�ISBOJ�PETFL�[B�[HPEPWJOP�QSJ�/À,���

5VEJ� QSJ� J[EFMBWJ� ESVÝUWFOFHB� QSBQPSB� MBILP
VQSBWJ¦FOP� TLMFQBNP
� EB� TUB� HNPUOP� QSJTLP¦JMB� OB
QPNP¦�'SBOD�,BMJTUFS�JO�+PTJQ�(PSVQ
�¦FQSBW�P�UFN
OJNBNP�OB�SB[QPMBHP�UP¦OFHB�WJSB�BMJ�[BQJTB�

5SäBÝLB�QPTPKJMOJDB�JO�ISBOJMOJDB�	51)


5SäBÝLB�QPTPKJMOJDB�JO�ISBOJMOJDB�KF�CJMB�VTUBOPW�
MKFOB� MFUB� ������ #JMB� KF� [FMP� QPNFNCOB� EFOBSOB
VTUBOPWB� 4MPWFODFW� W� 5STUV�� /KFOP� QPTMPWBOKF� KF
CJMP�QPNFNCOP�[�WJEJLB�OBSPEOFHB�HPTQPEBSTUWB
�[
WJEJLB� GJOBO¦OF� QPMJUJLF
� [� WJEJLB� LVMUVSOF� [HPEP�
WJOF��#JMB�KF�PTOPWBOB�OB�[BESVäOJ�PTOPWJ�JO�KF�ÝUFMB
WFMJLP� ¦MBOPW
� LBS� KF� QPNFOJMP� NP¦OP� [BTJESBOPTU
NFE�MKVENJ
�QP�ESVHJ�TUSBOJ�QB�SFEFO�QSJMJW�TSFETUFW�
7�[HPEPWJOP�USäBÝLJI�4MPWFODFW�	JO�UVEJ�PTUBMJI
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TF� KF� EFOBSOJ� [BWPE� [BQJTBM� LPU� HSBEJUFMK� JO� MBTUOJL
/BSPEOFHB�EPNB�W�5STUV�
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��� /À,5
�0ETFL� [B� [HPEPWJOP
� ;BQVÝ¦JOB� ES�� +VTUB� 1FSUPUB
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IPS
�4MPWFOTLP�EFOBSOJÝUWP
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�4MBWKBOTLB�TMPHB
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OPWFNCSB� QB� KF� TUFLMP� SFEOP� QPTMPWBOKF�� 7� QSWP
WPETUWP� VTUBOPWF� 51)� TP� CJMJ� J[WPMKFOJ�� SBWOBUFMK
	EBOFT� CJ� SFLMJ� QSFETFEOJL
� 7BMFOUJO�.BUJKB� ÇJWJD

DJWJMOJ� JOäFOJS�W�5STUV
�SBWOBUFMKFW�OBNFTUOJL�	QPE�
QSFETFEOJL
�ES��.BUFK�1SFUOFS
�PEWFUOJÝLJ�LBOEJEBU
W�5STUV
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TPN
�,SJTUKBO�%FKBL
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�'SBO�%PMFOD
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EBS
�*WBO�ÀBCFD
�WFMFQPTFTUOJL
�*WBO�7BMFO¦J¦
�USHP�
WFD
�'SBO�ÇJULP
�QPTFTUOJL
�WTJ�J[�5STUB����0C�VTUB�
OPWJUWJ
�OB�[B¦FULV�MFUB�����
�KF�5SäBÝLB�QPTPKJMOJDB
JO�ISBOJMOJDB�ÝUFMB�����¦MBOPW�[BESVäOJLPW�

/B� WPEJMOJI�NFTUJI� EFOBSOFHB� [BWPEB�51)� TP
CJMJ� WFMKBLJ� OBSPEOFHB� HJCBOKB� &EJOPTU� UFS� QPTFTU�
OJLJ
� USHPWDJ
� PEWFUOJLJ���MBOJ� [BESVäOJLJ� 51)� TP
QPTUBMJ� WJEOJ� TMPWFOTLJ� QPEKFUOJLJ� JO� QPTFTUOJLJ� J[
5STUB
� PLPMJDF� JO� PTUBMF�1SJNPSTLF��0C� EFTFUMFUOJDJ
VTUBOPWJUWF�KF�51)�OBUJTOJMB�PCÝJSOP�QPSP¦JMP�P�QP�
TMPWBOKV
�QSJEBMB�KF�UVEJ�TF[OBN�¦MBOPW���MBOTLJ�TF�
[OBN� J[� MFUB� ����� KF� PCTFHBM� äF� ������ ¦MBOPW� [B�
ESVäOJLPW�� 7TF� UP� EPLB[VKF� ÝJSJOP� QPTMPWBOKB� JO
PCFOFN� [BTJESBOPTU� EFOBSOF� VTUBOPWF� NFE� USäBÝ�
LJNJ�4MPWFODJ��7�LOKJHJ�¦MBOPW�EPCJNP�QPE�SFHJTUS�
TLP�ÝUFWJMLP�����,PSOFMJKB�(PSVQB
�QPE�ÝUFWJMLP����
7JLUPSKB�,BMJTUSB
�QPE�ÝUFWJMLP�����"OUPOB�,BMJTUSB�
*NFOB� WTFI� PNFOKFOJI� QPEKFUOJLPW� JO� QPTFTUOJLPW
TP� CJMB� OBUJTOKFOB� [�NBTUOJNJ� ¦SLBNJ
� LBS� QPNFOJ

EB�TP�CJMJ�JNFUOJLJ�U��J��HMBWOJI�EFMFäFW�51)��7�UFN
UJTLBOFN� QPSP¦JMV� KF� WFMFQPTFTUOJL�,PSOFMJK�(PSVQ
UVEJ� QSJTPUFO� LPU� QSFETFEOJL� OBE[PSOJÝUWB� 51)

EBOFT� CJ� SFLMJ� QSFETFEOJL� OBE[PSOFHB� PECPSB�
0QSBWMKBM� KF� UPSFK� WJEOP� WMPHP� W� USäBÝLFN� TMPWFO�
TLFN�EFOBSOFN�[BWPEV��4JDFS�QB�TJ�PHMFKNP�TFTUBWP
WPETUWB�51)�PC� EFTFUMFUOJDJ� QPTMPWBOKB� 	����
�� 7
WPETUWV�TP�CJMJ��SBWOBUFMK�	QSFETFEOJL
�*WBO�.BOLP¦

WFMFUSHPWFD� JO� QPTFTUOJL
� QSWJ� QPESBWOBUFMK� 	QSWJ
QPEQSFETFEOJL
� (SBDJKBO� 4UFQBO¦J¦
� WFMFUSHPWFD

ESVHJ� QPESBWOBUFMK� 	ESVHJ� QPEQSFETFEOJL
� 4SF¦LP
#BSUFMK
�QPTFTUOJL
�PECPSOJLJ�o�ES��(VTUBW�(SFHPSJO

PEWFUOJL
�"OUPO�,BMJTUFS
�QPTFTUOJL
�ES��.BUFK�1SFU�
OFS
� PEWFUOJL
� ES��0UPLBS� 3ZCB»
� PEWFUOJL
� "OUPO
7SBCJD
�QPTFTUOJL
�'SBO�ÇJULP
�WFMFQPTFTUOJL��7�U��J�
OBE[PSOJÝUWV�QB�TP�CJMJ��QSFETFEOJL�,PSOFMJK�(PSVQ

WFMFQPTFTUOJL
� ¦MBOJ� o� ES�� +PTJQ� "CSBN
� PEWFUOJL

"OUPO�,FOEB
� USHPWFD
� *WBO�,OBWT
� USHPWFD
� +BLPC
1FSIBWD
�USHPWFD�JO�QPTFTUOJL���

7JUF[� ,PSOFMJK� (PSVQ� KF� CJM� PE� MFUB� ����� ¦MBO
OBE[PSOJÝUWB� EFOBSOFHB� [BWPEB
� W� PCEPCKV� ����o
����� QB� QSFETFEOJL� OBE[PSOJÝUWB� 5SäBÝLF� QPTPKJM�
OJDF�JO�ISBOJMOJDF���

��� 1BIPS
�4MPWFOTLP�EFOBSOJÝUWP
�TUS�����
��� /À,5
�PETFL�[B�[HPEPWJOP
�BSIJW
�GPOE�(PTQPEBSTUWP��5S�

äBÝLB� QPTPKJMOJDB� JO� ISBOJMOJDB
� QPSP¦JMP� JO� CJMBODB� [B� QP�
TMPWOP� MFUP������ 	5STU�����

� TF[OBN�¦MBOPW��(M�� UVEJ�1B�
IPS
�4MPWFOTLP�EFOBSOJÝUWP
�TUS����o���

��� (VJEB�(FOFSBMF�	TDFNBUJDB
�EJ�5SJFTUF�	MFUOJLJ�PE�MFUB�����
EP�����
�
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1SBW� UBLP� KF� PE� MFUB� ����� [BCFMFäFOP� JNF� QP�
TFTUOJLB� "OUPOB� ,BMJTUSB
� LJ� KF� CJM� MFUB� ����� ¦MBO
SBWOBUFMKTUWB� 	VQSBWOFHB� PECPSB

� OBUP� QB� KF� MFUB
�����QPTUBM�ESVHJ�QPEQSFETFEOJL�51)���

,PSOFMJK�(PSVQ�KF�JNFM�TWPK�VSBE�W�5STUV
�JO�TJDFS
W� QSWFN� OBETUSPQKV� TUBWCF� W� 6MJDJ� $BSEVDDJ� ���
1PTFTUOJL�"OUPO�,BMJTUFS�QB�KF�CJM�LVSBUPS�EFEJÝ¦JOF
WJUF[B�+PTJQB�(PSVQB�QP�OKFHPWJ�TNSUJ��5P�J[WFNP�J[
MJTUJO�[�EOF�����BQSJMB������JO�����KBOVBSKB�����
�LKFS
"OUPO�,BMJTUFS�J[OBÝB�EPMP¦FOF�QSFEMPHF��7�MJTUJOBI
OBMFUJNP� OB� JNFOB� QPEKFUOJLB� JO� QPTFTUOJLB� ,PS�
OFMJKB� (PSVQB
� LVSBUPSKB� "OUPOB� ,BMJTUSB
� OPUBSKB
+PBIJNB�	(JPBDDIJOP
�;FODPWJDI�	JNF� UFHB�OPUBSKB
KF�CJMP�QSJTPUOP�W�WFMJLFN�ÝUFWJMV�OPUBSTLJI�BLUPW
�LJ
TP�KJI�UBLSBU�QPUSFCPWBMB�TMPWFOTLB�JO�TMPWBOTLB�HPT�
QPEBSTLB�QPEKFUKB
�JO�PEWFUOJLB�.BUFKB�1SFUOFSKB
�LJ
KF� CJM� [OBOB� PTFCOPTU� W� UBLSBUOJ� TMPWFOTLJ� ESVäCJ� W
5STUV���

,BLP�[BOJNJWP�TF� KF�QSFQMFUBMP�äJWMKFOKF�PTFC� JO
QPTMPWBOKF�QPEKFUJK�W�UBLSBUOJ�ESVäCJ�

+BESBOTLB�CBOLB�W�5STUV

7� OFEFMKP
� ���� PLUPCSB� ����
� KF� CJM� W� QSPTUPSJI
4MPWBOTLF�¦JUBMOJDF�W�/BSPEOFN�EPNV�W�5STUV�VTUB�
OPWOJ�PC¦OJ�[CPS�+BESBOTLF�CBOLF��/BTUBM�KF�EFOBSOJ
[BWPE
� LJ� KF� CJM� [B� TMPWFOTLJ� HPTQPEBSTLJ� SB[WPK� SFT
WFMJLFHB�QPNFOB��+BESBOTLB�CBOLB�KF�CJMB�ESVHB�TMP�
WFOTLB�QPTMPWOB�CBOLB�OB�DFMPUOFN�TMPWFOTLFN�OB�
SPEOFN� P[FNMKV�� 1SFE� OKP� KF� MFUB� ����� OBTUBMB� MF
-KVCMKBOTLB�LSFEJUOB�CBOLB��%P�QSWF�TWFUPWOF�WPKOF
OJ� QSJÝMP� EP� VTUBOPWJUWF� ESVHJI� OPWJI� TMPWFOTLJI
QPTMPWOJI�CBOL�

0�VTUBOPWJUWJ� +BESBOTLF�CBOLF� KF�PEMP¦BMP� WPE�
TUWP� TMPWFOTLFHB� OBSPEOFHB� HJCBOKB� &EJOPTU� W�5S�
TUV��/B� TWPKP� TUSBO� QB� TP� [OBMJ� QSJUFHOJUJ� ÝF� ESVHF
4MPWBOF� W� NFTUV
� QSFEWTFN� )SWBUF�� 1SJ� EFMOJÝLJ
HMBWOJDJ� +BESBOTLF� CBOLF� KF� QSJÝMP� EP� QPTSF¦FOF
LPNCJOBDJKF� [BTFCOFHB� JO� ESVäCFOFHB� LBQJUBMB�
(MBWOJDB� CBOLF� KF� [OBÝBMB� PC� OBTUBOLV� ���������
LSPO
�SB[EFMKFOB�QB�KF�CJMB�OB�������EFMOJD�WTBLB�QP
����LSPO��0TOPWP�TP�UWPSJMF�TMPWFOTLF�CBOLF
�QPTP�
KJMOJDF�JO�ISBOJMOJDF�T�TPEFMPWBOKFN�ISWBÝLJI�CBOL�JO
ISBOJMOJD��7F¦�LPU�QPMPWJDP�HMBWOJDF�+BESBOTLF�CBO�
LF� TP� QSJTQFWBMJ� QPEKFUOJLJ
� QPTFTUOJLJ
� WFMFUSHPWDJ

MBEKBSKJ
� PCSUOJLJ� TMPWFOTLFHB� JO� ISWBÝLFHB� SPEV�
1PTBNF[OJ� [BTFCOJLJ� TP� UPSFK� PELVQJMJ� ����� EFMOJD
CBOLF
� EFOBSOJ� [BWPEJ� QB� TP� QSFW[FMJ� ����� EFMOJD�
4FWFEB� TP� CJMJ� QSBW� EFOBSOJ� [BWPEJ� PEMP¦JMOP� QSJ�
TQFWBMJ�L�VTUBOPWJUWJ�CBOLF
�WFOEBS�TF�JTUP¦BTOP�LBäF
NP¦OB�[BW[FUPTU�QPTBNF[OJLPW
�LBS�QSJ¦B�P�EPCSFN

��� 1SBW�UBN�
��� ,PQJKF� OPUBSTLJI� BLUPW� JO� MJTUJO� J[� PCEPCKB� ����o�����

,PQJKF�ISBOJ�0ETFL�[B�[HPEPWJOP�QSJ�/À,5��0SJHJOBMJ�TP�J[
%SäBWOFHB�BSIJWB�W�5STUV�	"SDIJWJP�EJ�4UBUP�EJ�5SJFTUF

�LKFS
KJI� KF�EPCJM�"MGSFE�8IZDPNCF�(PSVQ��;BIWBMKVKFN�TF�NV

EB�OBN�KF�EBM�OB�SB[QPMBHP�PNFOKFOP�HSBEJWP�

HNPUOFN� QPMPäBKV� TMPWFOTLF� P[JSPNB� TMPWBOTLF
TLVQOPTUJ�W�5STUV�JO�W�PTUBMJI�QSFEFMJI�NPOBSIJKF�

+BESBOTLP� CBOLP� KF� VTUBOPWJMP� ���� EFMOJ¦BSKFW�
6TUBOPWOFHB�PC¦OFHB�[CPSB�TP�TF�VEFMFäJMJ�WTJ�¦MBOJ
QSJQSBWMKBMOFHB� PECPSB� JO� ��� EFMOJ¦BSKFW
� LJ� TP� [B�
TUPQBMJ� ������ EFMOJD� OB� ������� %FOBSOJ� [BWPEJ� TP
QSFW[FMJ� OBTMFEOKF� EFMOJDF�� -KVCMKBOTLB� LSFEJUOB
CBOLB� ���� EFMOJD
� #BOLB� J� ÝUFEJPOB� [B� 1SJNPSKF� T
4VÝBLB� 	3JKFLB
�����EFMOJD
�1SWB�ISWBUTLB� ÝUFEJPOB
J[�;BHSFCB� ����EFMOJD
�5SäBÝLB� QPTPKJMOJDB� JO� ISB�
OJMOJDB� ���EFMOJD��7TJ� ÝUJSKF� JNFOPWBOJ� EFOBSOJ� [B�
WPEJ�TP�JNFMJ�W�MBTUJ�����EFMOJD
�PTUBMJI�����EFMOJD�TP
PELVQJMJ�ISWBUTLJ�JO�TMPWFOTLJ�EFOBSOJ�[BWPEJ��0TUBMJ
WF¦JOTLJ� EFM� EFMOJD� TP� PELVQJMJ� [BTFCOJLJ�� 7� WF¦JOJ
QSJNFSPW� TP�[BTFCOJ�EFMOJ¦BSKJ�PELVQJMJ�PE���EP���
EFMOJD��*[�QSWFHB�TF[OBNB�EFMOJ¦BSKFW�J[TUPQBUB�EWB

LJ�TUB�PELVQJMB�WFMJLP�ÝUFWJMP�EFMOJD��/B�QSWFN�NF�
TUV�KF�OFEWPNOP�,PSOFMJK�(PSVQ�WJUF[�4MBWJOKTLJ
�LJ
KF� PELVQJM� ���� EFMOJD
� OB� ESVHFN�QB� ISWBÝLJ� QPE�
KFUOJL�"OUVO�%VCPLPWJ¥
� LJ� KF� QSFW[FM� ���� EFMOJD�
;BOJNJWJ� QB� TP� LSBKJ
� PE� LPEFS� TP� QSJIBKBMJ� EFMOJ�
¦BSKJ��5STU�JO�PLPMJDB
�(PSJDB
�-KVCMKBOB
�1B[JO
�3J�
KFLB
�;BHSFC
�1SBHB�	�FÝLB

�4QMJU
�,PS¦VMB
�#VEWB

,PUPS
�,BSMPWBD
�$FMPWFD�JUE�

7MPäOB�LOKJäJDB�+BESBOTLF�CBOLF�W�5STUV�	/À,5
�0;

BSIJW
�
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0FL�+BESBOTLF�CBOLF�W�5STUV�	/À,5
�0;
�BSIJW
�

6TUBOPWJUFW� +BESBOTLF� CBOLF� KF� QSJOFTMB� OPWP
LWBMJUFUP� W� TMPWFOTLP� HPTQPEBSTUWP
� ÝF� QPTFCOP� OB
EFOBSOJÝLFN�QPESP¦KV���

$MVC�5PVSJTUJ�5SJFTUJOJ

%SVÝUWP�$MVC�5PVSJTUJ�5SJFTUJOJ�KF�CJMP�VTUBOPW�
MKFOP� MFUB� ����� W� 5STUV�� 1P� MFUV� ����� TP� HB� SB[�
QVTUJMJ�� %FEJÝ¦JOP� KF� QSFW[FMB� 4PDJFUË� "MQJOB� EFMMF
(JVMJF
�LJ�PCTUPKB�ÝF�EBOFT��$MVC�5PVSJTUJ�5SJFTUJOJ
KF�HPKJM�J[MFUOJÝLF�EFKBWOPTUJ
�LBTOFKF�ÝF�SB[JTLPWBOKF
KBN���MBOJ�OJTP�JNFMJ�QSFETPELPW�HMFEF�OBSPEOPTUJ

WBäOB� KF� CJMB� MPKBMOPTU� EP� BWTUSP�PHSTLF� ESäBWF�
5SäBÝLJ�LMVC� KF� J[EBKBM�HMBTJMP� *M�5PVSJTUB� W� JUBMJKBO�
TLFN� KF[JLV�� 1SBW� W� PNFOKFOFN� HMBTJMV� [BTMFEJNP
UVEJ�,BMJTUSPWP�QSJTPUOPTU�JO�EFKBWOPTU�W�LMVCV�

$MVC�5PVSJTUJ�5SJFTUJOJ� KF�QSJSFKBM�PC�LPODV� MFUB
ESVäBCOPTU
� LJ� TP� KP� QPJNFOPWBMJ� ­-B� GFTUB� EFMMh
"MCFSP� EFM� /BUBMF­� 	1SB[OJL� CPäJ¦OFHB� ESFWFTDB
�
�MBOJ� JO� QPWBCMKFOJ� HPTUKF� TP� TF� [CSBMJ� OB� WF¦FSKJ� T
QMFTPN��7�EFDFNCSV������KF�CJMP�UP�W�SFTUBWSBDJKJ�"M
(JBSEJOFUUP� W�5STUV��/B� TMPWFTOJ� LMVCTLJ� WF¦FSKJ� KF
CJM�QSJTPUFO�UVEJ�QSJOD�)PIFOMPIF
�LJ�KF�CJM�DFTBSTLP
LSBMKFWJ�OBNFTUOJL�W�5STUV��*HSBM�KF�PSLFTUFS�����WP�
KBÝLFHB�QPMLB��.FE�HPWPSOJLJ� KF�CJM�'SBOD�,BMJTUFS

LBUFSFNV�KF�CJMB�QPWFSKFOB�OBMPHB
�EB�JNB�TMBWOPTUOJ
OBHPWPS� PC� ���� PCMFUOJDJ� LMVCB�� ,BMJTUFS� KF� UBLSBU
QPVEBSJM� QPNFNCOPTU� UVSJTUJ¦OF� [BNJTMJ� JO� PQJTBM
FOBKTUMFUOP� QSFIPKFOP� QPU� USäBÝLFHB� UVSJTUJ¦OFHB
LMVCB���

,BMJTUFS� KF� TQBEBM� NFE� WJEOF� JO� WQMJWOF� ¦MBOF
LMVCB��/B�����SFEOFN�PC¦OFN�[CPSV
�W�NBSDV� MFUB
����
� QB� KF� QSJÝFM� W� TQPS� [� WPETUWPN� LMVCB� JO� KF
EFTFU� ¦MBOPW� ESVÝUWP� [BQVTUJMP�� ,BMJTUFS� KF� IPUFM
SB[¦JTUJUJ� DFMPUOP� [BEFWP
� WFOEBS� QSJ� UFN� OJ� VTQFM

[BUP�KF�LBTOFKF�UVEJ�TBN�[BQVTUJM�$MVC�5PVSJTUJ�5SJ�
FTUJOJ���

��� 1BIPS
� +BESBOTLB� CBOLB
� TUS�� ��o��� JO� TUS�� ��o���� HM�� UVEJ
1BIPS
�4MPWFOTLP�EFOBSOJÝUWP
�TUS�����o����

��� *M�5PVSJTUB
�MFUOJL��
�ÝUFW���
�5STU
������������
��� *M�5PVSJTUB
�MFUOJL��
�ÝUFW���
�5STU
�������������

;BLMKVWOP�EFKBOKF�BMJ�EBOBÝOKF�TMFEJ�,BMJTUSPW
W�5STUV

;B� ¦BTB� IBCTCVSÝLF� NPOBSIJKF� TP� ¦MBOJ� ESVäJO
,BMJTUFS� JO� (PSVQ� PEJHSBMJ� WJEOP� WMPHP� W� UFEBOKJ
ESVäCJ��#JMJ� TP� UFTOP� QPWF[BOJ� T� LSBKJ
� PE� LPEFS� TP
J[IBKBMJ� 	4MBWJOB
� JO� T� LSBKJ
� LKFS� TP� TF� VTQFÝOP
VWFMKBWJMJ�	5STU
�3FLB
�-KVCMKBOB�JES�
�

1SFMPNOJDB� W� OBÝJI� LSBKJI� KF� OFEWPNOP� J[CSVI
QSWF� TWFUPWOF� WPKOF� JO�QPTFCOP�OKFOF� QPTMFEJDF� QP
[BLMKV¦LV� QSWF� TWFUPWOF� NPSJKF�� 1SPQBEMB� KF� IBCT�
CVSÝLB�NPOBSIJKB� JO�OB�OKFOJI�SVÝFWJOBI�TP�OBTUBMF
OPWF� ESäBWF�� 4QSFNFOJMB� TP� TF� EPUFEBOKB� QPMJUJ¦OB

OBSPEOB
� HPTQPEBSTLB
� LVMUVSOB� SBWOPWFTKB�� /PWF
ESäBWF
�OPWJ�TJTUFNJ
�ESVHB¦OB�HPTQPEBSTLB�QPMJUJLB

TQSFNFOKFOF�ESVäCF
�OJ¦�WF¦�OJ�CJMP�UBLP
�LPU�KF�CJMP
QSFE�WPKOP�

0C�UFN�EPEBNP�ÝF�TNSU�EWFI�HPTQPEBSTLJI�WF�
MKBLPW
� QPEKFUOJLPW
� GJOBO¦OJLPW
�NFDFOPW��/BKQSFK
KF�W�MFUV������W�5STUV�QSFNJOJM�'SBOD�,BMJTUFS
�OBUP
W�MFUV������OB�3FLJ�ÝF�+PTJQ�(PSVQ��7�CJTUWV�KF�UVEJ
OKVOB� TNSU� OFLBLP� [BLMKV¦JMB� OFLP� EPCP�� 7JLUPS
,BMJTUFS
� 'SBO¦FW� TJO
� JO� ,PSOFMJK� (PSVQ
� +PTJQPW
TJO
� TUB� OBEBMKFWBMB� EFMP� JO� QPTMPWBOKF� QPLPKOJI
P¦FUPW�� /KVOP� EFMP� KF� CJMP� QP[JUJWOP
� WFOEBS� OJTUB
[BQVTUJMB�NP¦OJI�JO�WJEOJI�TMFEPW�OF�W�ESVäCJ�OF�OB
HPTQPEBSTLFN�QPESP¦KV
�¦FQSBW�TUB�äJWFMB�ÝF�WSTUP�MFU
o�7JLUPS�,BMJTUFS�KF�VNSM�MFUB�����
�,PSOFMJK�(PSVQ
QB�MFUB�������7JLUPS�,BMJTUFS�KF�OBEBMKFWBM�UVEJ�ESV�
äJOTLP�USBEJDJKP�QPEQJSBOKB�EPCSPEFMOJI�JO�TPDJBMOJI
VTUBOPW��5BLP�PCTUBKB�QMPÝ¦B�[�OKFHPWJN�JNFOPN�OB
TUBWCJ�OB�[B¦FULV�6MJDF�TW��'SBO¦JÝLB�W�5STUV
�LKFS�KF
EFMPWBMB�CPMOJÝLB�CMBHBKOB
�LJ� KP� KF�EFOBSOP�QPEQJ�
SBMB�ESVäJOB�,BMJTUFS�

7JLUPS�,BMJTUFS�KF�VNSM�CSF[�QPUPNDFW
�LMKVC�EFK�
TUWV
� EB� TF� KF� EWBLSBU� QPSP¦JM�� ;� OKJN� KF� [BNSMB
USäBÝLB�WFKB�ESVäJOF��0TUBM�QB�KF�TQPNJO�OB�ESVäJOP
LPU�OB�J[SFEOP�VTQFÝOF�QPEKFUOJLF
�USHPWDF
�GJOBO¦�
OJLF�JO�NFDFOF�

/B�5SHV�4WPCPEF�ÝF�EBOFT�TUPKJ�QBMB¦B�,BMJTUFS�
%SVHB�LBNOJUB�QSJ¦B�ESVäJOF�QB�KF�NBW[PMFK�'SBODB
,BMJTUSB� OB� PC¦JOTLFN� QPLPQBMJÝ¦V� QSJ� 4W�� "OJ� W
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5STUV��1PMFH�NBW[PMFKB� TUPKJ� ÝF�ESVHB�HSPCOJDB��5P
KF� HSPCOJDB� +BOF[B� ,BMJTUSB
� LJ� TUB� NV� KP� QPTUBWJMB
OF¦BLB�'SBOD�,BMJTUFS� JO� +PTJQ�(PSVQ� OFLBK� MFU� QP
OKFHPWJ�TNSUJ��(SPCOJDB�KF�CJMB�OBUP�QSPEBOB
�WFOEBS
KF� PC� OKFOFN� W[OPäKV� PTUBMB� UBCMJDB� [� JNFOPN
,BMJTUFS��%BOFT�OJ� WF¦� OBQJTPW�OB�EWFI� TUBWCBI
�LJ
CJ� PQPNJOKBMF� NJNPJEP¦F� OB� ESVäJOJ� ,BMJTUFS� JO
(PSVQ�� 1SWB� KF� U�� J�� $BTB� ,BMJTUFS
� LKFS� KF� EBOFT
WFMFCMBHPWOJDB�(PEJOB�W�6MJDJ�$BSEVDDJ
�ESVHB�QB�KF
U�� J��$BTB�(PSVQ� W�6MJDJ�$PSPOFP� ÝUFW�� ���0C� UFN
PCTUBKBUB� ÝF� EWF� TQPNJOTLJ� QMPÝ¦J�� 1SWB� KF� QPTUBW�
MKFOB�OB� QSP¦FMKF� DFSLWF�OB�.POUVDJ� 	.POUV[[B
� W
5STUV� JO� PQPNJOKB� NJNPJEP¦F� MKVEJ� OB� UJTUF
EPCSPUOJLF
�LJ�TP�QSJTQFWBMJ�EFOBS�[B�OKFOP�HSBEOKP�
5BN� TUPKJ� ÝF� EBOFT� [BQJTBOP�� GBNJHMJB� ,BMJTUFS�
%SVHB�TQPNJOTLB�QMPÝ¦B�TUPKJ�W�6MJDJ�TW��'SBO¦JÝLB�W
5STUV��5VEJ� W� UFN� QSJNFSV� HSF� [B� EPCSPEFMOP� EF�
KBOKF�� OB� QMPÝ¦J� TP� [BCFMFäFOB� JNFOB� UJTUJI� PTFC� JO
ESVäJO
�LJ� TP�EFOBSOP�QPEQJSBMF� EFMPWBOKF� CPMOJÝLF
CMBHBKOF�� 5BN� TUPKJ� OBQJT�� 7JUUPSJP� ,BMJTUFS�� 7� BS�
IJWV�0ETFLB�[B�[HPEPWJOP�QSJ�/À,�QB�KF�PTUBM�TQP�
NJO�OB�'SBODB�,BMJTUSB�� TQPNJOTLB�MJTUJOB
�T�LBUFSP
NV�KF�PC¦JOB�4MBWJOB����NBSDB������QPEFMJMB�¦BTUOP
PC¦BOTUWP�

7TFLBLPS� KF� [HPECB� P� ,BMJTUSJI� 	JO� (PSVQJI

J[SFEOP� [BOJNJWB�� 1PLB[BMB� OBN� KF� OPWP� JO� NBMP
ESVHB¦OP�EJNFO[JKP�5STUB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"OBHSBGTLJ�VSBE�PC¦JOF�5STU�
1PEBULJ�P�ESVäJOJ�,BMJTUFS�

"4($5�o�"SDIJWJP�TUPSJDP�HFOFSBMF�EFM�$PNVOF�EJ
5SJFTUF�	;HPEPWJOTLJ�BSIJW�PC¦JOF�5STU
�
1PEBULJ�P�ESVäJOJ�,BMJTUFS�

/À,5�o�/BSPEOB�JO�ÝUVEJKTLB�LOKJäOJDB�W�5STUV�
"SIJW

*OWFOUBSOF�LOKJHF
�LOKJHB�7
������
0ETFL�[B�[HPEPWJOP
�BSIJW�

'POE� ¦JUBMOJDF
� NBQB� 4MBWKBOTLB� ¦JUBMOJDB

PC¦OJ�[CPS�������������
;BQVÝ¦JOB� ES�� +VTUB� 1FSUPUB
� GBTD�� �
� NBQB
%FMBWTLP�QPEQPSOP�ESVÝUWP�
'POE�HPTQPEBSTUWP
�GBTD��5SäBÝLB�QPTPKJMOJDB
JO�ISBOJMOJDB�

;3$�4";6�o�;OBOTUWFOP�SB[JTLPWBMOJ�DFOUFS�4MP�
WFOTLF�BLBEFNJKF�[OBOPTUJ� JO�VNFUOPTUJ��3B[JT�
LPWBMOB�QPTUBKB�/PWB�(PSJDB�

;BQVÝ¦JOB�ES��)FOSJLB�5VNF��1JTNB�

�"401*4*

(PTQPEBSTUWP
�5STU
������
*M�5PVSJTUB
�5STU
������

-*5&3"563"

�FSNFMK
�-BWP�� 4MBWKBOTLB� ¦JUBMOJDB� W�5STUV� W� MFUJI
����o������ +BESBOTLJ� LPMFEBS� [B� MFUP� ����
� TUS�
��o����

�VL
� "MFOLB�� 0� +BOF[V� /FQPNVLV� ,BMJTUSV� o� P
OBKCPHBUFKÝFN�NPäV� LSPH� JO� LSPH
� LPU� TP� EFDFNCSB
����� PC� OKFHPWJ� TNSUJ� [BQJTBMF� /PWJDF� 	SPLPQJT

QSFCSBO�OB�TSF¦BOKV�W�4MBWJOJ
�LJ� KF�CJM�QPTWF¦FO
+BOF[V�,BMJTUSV
�����NBKB������W�,VMUVSOFN�EP�
NV�W�4MBWJOJ
�

(PEJOB
� +PTJQ�� *[WJSFL� QSFNPäOPTUJ� BMJ� 1SBWJ� QSJ�
QPNPWFL��5STU
������

(PEJOB
� +PäFG��0QJT� JO� [HPEPWJOB� 5FSTUB� JO� OKFHPWF
PLPMJDF� QB� ÝF� NBSTJLBK� ESV[FHB� P� TMBWKBOTLJI� [B�
EÏWBI��6�5FSTUJ
������

(SFHPSJO
�(VTUBW��;HPEPWJOB� MJTUB�&EJOPTU� JO�OKF�
HPWF�UJTLBSOF�W�[WF[J�T�TQMPÝOJN�SB[WPKFN�USäBÝ�
LJI� 4MPWFODFW�� &EJOPTU� ����o������ %PQPMOKFO
JO� QSFVSFKFO� QPOBUJT� KVCJMFKOF� ÝUFWJMLF�� ;BMPäJMB
JO�J[EBMB�UJTLBSOB�&EJOPTU
�5STU
�������������

)BMVQDB
�"SNBOEP�� 7FSPOFTF
� -FPOF��5SJFTUF� OBT�
DPTUB��3BDDPMUB� JMMVTUSBUB� EJ� DVSJPTJUË� USB� WJF
� BO�
ESPOF
�QJB[[F�EFMMB�DJUUË�F�EJOUPSOJ��5SJFTUF���&EJ�
UPSJBMF�(FOFSBMJ
������

,BMD
�"MFLTFK��1PUJ� JO� VTPEF�� 4FMJUWFOF� J[LVÝOKF� 4MP�
WFODFW�[�[BIPEOF�NFKF��,PQFS�o�5STU� ��,OKJäOJDB
"OOBMFT�.BKPSB
������

.BM
� +PTJQ�� ;HPEPWJOB� TMPWFOTLFHB� OBSPEB�� 3FQSJOU
QSWF�J[EBKF��$FMKF���.PIPSKFWB�ESVäCB
������

oPE��� 4MPWFOTLB� QPEKFUOPTU� W� 5STUV�� .BSUFMBOD� JO
ES�� o� HSBEJUFMKJ� WFMJLJI� EFM��(PTQPEBSTUWP
� ���� ��
�����

oPE���4MPWFOTLB�QPEKFUOPTU�W�5STUV��0E�1P¦LBKB�EP
,BMJTUSB��(PTQPEBSTUWP
�������������

1BIPS
�.JMBO��&WSPQTLJ�WQMJWJ�OB�TMPWFOTLP�ESVäCP�
1SJNFS�NFTUB�5STU��&WSPQTLJ� WQMJWJ� OB� TMPWFOTLP
ESVäCP��;CJSLB�;HPEPWJOTLFHB�¦BTPQJTB�ÝUFW�����
-KVCMKBOB
������

1BIPS
�.JMBO�� +BESBOTLB� CBOLB��#MFTUFWB� JO� USBHJWOB
[HPECB�OBKWFWKFHB�TMPWBOTLFHB�EFOBSOFHB�[BWPEB�W
5STUV�� 5STU� �� /BSPEOB� JO� ÝUVEJKTLB� LOKJäOJDB� o
4MPWFOTLJ�SB[JTLPWBMOJ�JOÝUJUVU
������

1BIPS
� .JMBO�� +PTJQ� (PEJOB� 7FSEFMKTLJ� 	����o
����
�� ;BQJT� PC� ����MFUOJDJ� SPKTUWB�� 1SJNPSTLJ
EOFWOJL
�������������

1BIPS
� .JMBO�� /BDJPOBMOP� JO� QPMJUJ¦OP� [PSFOKF
4MPWFODFW� W�5STUV��/BSPEOJ� EPN� W� 5STUV� ����o
����� 	VS�� .BSLP� ,SBWPT� JES�
�� 5STU� �� %FWJO

����
�TUS����o���

1BIPS
�.JMBO��4MBWKBOTLB�TMPHB��4MPWFODJ�JO�)SWBUJ�W
5STUV��0E�BWTUSPPHSTLF�NPOBSIJKF�EP�JUBMJKBOTLF�SF�
QVCMJLF��5STU���;BMPäOJÝUWP�USäBÝLFHB�UJTLB
������

1BIPS
�.JMBO��4MPWFOTLB�¦BTOJÝLB�HPWPSJDB� W�5STUV
JO� (PSJDJ� QSFE� ESVHP� TWFUPWOP� WPKOP�� 7�� 1BW�
MFUJ¦
�#PKBO��1SJNPSTLJ�EOFWOJL�����o������5STU�
(PSJDB��FEBE
������



0,/$1�3$+25��'58ä,1$�.$/,67(5�9�75678��32'2%$�7567$�9�����,1�9�=$ý(7.8�����672/(7-$��������±��

 

�������

��

1BIPS
�.JMBO��4MPWFOTLP�EFOBSOJÝUWP�W�5STUV��%FOBS�
OF� [BESVHF
� ISBOJMOJDF� JO� QPTPKJMOJDF� UFS� CBOLF� W
MFUJI�����o������5STU� ��5SäBÝLB�LSFEJUOB�CBOLB

�����

1BWMFUJ¦
� #PKBO�� 4PLPMJ� 5SäBÝLFHB� 4PLPMB�� 5STU� �
;ESVäFOKF� TMPWFOTLJI� ÝQPSUOJI� ESVÝUFW� W� *UBMJKJ

�����

1PHB¦OJL
�#PHEBO��4UP�MFU�USäBÝLF�OBSPEOF�¦JUBMOJDF�
%FMP
�������������

1SJNPSTLJ� TMPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� 	14#-

� **�
(PSJDB� �� (PSJÝLB� .PIPSKFWB� ESVäCB� *
� ����o
����
�TUS�����

4MPWFOTLB�OPWFKÝB�[HPEPWJOB��0E�QSPHSBNB�;FEJOKFOB
4MPWFOJKB� EP� NFEOBSPEOFHB� QSJ[OBOKB� 3FQVCMJLF
4MPWFOJKF�����o������-KVCMKBOB���*OÝUJUVU�[B�OP�
WFKÝP�[HPEPWJOP�o�.MBEJOTLB�LOKJHB
������

4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� 	4#-
� *�� -KVCMKBOB

����
�TUS������

ÀVÝUFSÝJ¦
� .BSJP�� 4MFEPWJ�� 1P� QPUFI� TMPWFOTLF� QSJ�
TPUOPTUJ�W�5STUV��5STU���;55
������

5VNB
�)FOSJL��*[�NPKFHB�äJWMKFOKB���TQPNJOJ
�NJTMJ�JO
J[QPWFEJ��-KVCMKBOB���/BÝB�[BMPäCB
������

7JMIBS
�4SF¦LP��*[�[HPEPWJOF�TMPWFOTLFHB�QPNPSTUWB
W�5STUV��+BESBOTLJ�LPMFEBS�[B�MFUP�����
�TUS�����o
����

;HPEPWJOB�4MPWFODFW��-KVCMKBOB� ��$BOLBSKFWB�[BMPä�
CB
������



����

��

�����*[WJSOJ�[OBOTUWFOJ�¦MBOFL ������������6%,������,BMJTUFS������	�������5STU


1SFKFUP��������������

7esna

 

�#XþLü
ES��VNFUOPTUOF�[HPEPWJOF
�NV[FKTLB�TWFUPWBMLB�/BSPEOFHB�NV[FKB�4MPWFOJKF�W�QPLPKV
�TPEOB�J[WFEFOLB�[B�VQPSBCOP�VNFUOPTU


/B�+BNJ��
�4*o�����-KVCMKBOB
F�QPÝUB��WFTOB�CVDJD!BNJT�OFU

+BOF[�/FQPNVL�,BMJTUFS�JO�'SBOD�,BMJTUFS�W�5STUV�o
QPSUSFU
�QBMBWB
�NBW[PMFK

*;7-&0&,

1SJTQFWFL�PNFOKB�ÝUJSJ�QPNFNCOF�OPUSBOKTLF�PTFCOPTUJ
�SPKFOF�W�WBTJ�4MBWJOB�W�1JWÝLJ�LPUMJOJ��7�OBEBMKFWBOKV
HPWPSJ�P�BSIJUFLUVSJ�JO�TLVMQUVSBI�OB�QBMBWJ�JO�W�NBW[PMFKV�USäBÝLFHB�WFMFUSHPWDB
�QPTFTUOJLB
�[CJSBUFMKB�VNFUOJO
JO�QPNFNCOFHB�NFDFOF�'SBODB�,BMJTUSB
�LJ�KF�QP�TNSUJ�TWPKFHB�TUSJDB�+BOF[B�/FQPNVLB�,BMJTUSB�OBTMFEJM�QPMPWJDP
OKFHPWFHB�PHSPNOFHB� JNFUKB��7�5STUV� KF�[BQVTUJM�EWPKF�QPNFNCOJI�LVMUVSOP[HPEPWJOTLJI� TQPNFOJLPW
� JNFOJUOP
QBMBWP
� [HSBKFOP� QP� OBWSUJI� USäBÝLFHB� BSIJUFLUB� (JVTFQQFKB� 4DBMNBOJOJKB
� OB� USäBÝLFN� QPLPQBMJÝWV� TW�� "OF� QB
NBW[PMFK
�LJ�HB�KF�OKFHPW�TJO�7JLUPS�,BMJTUFS�EBM�[HSBEJUJ�QP�OBWSUJI�ISWBÝLFHB�LJQBSKB�*WBOB�3FOEJVB��7�HSPCOJDJ
TUB�3FOEJVFWB�NBSNPSOJ�QPSUSFU�'SBODB�,BMJTUSB�JO�CSPOBTUJ�LJQ�OKFHPWF�äFOF�*WBOF�,BMJTUFS�

,-+60/&�#&4&%&
+BOF[�/FQPNVL�,BMJTUFS
�'SBOD�,BMJTUFS
�*WBOB�,BMJTUFS
�*WBO�3FOEJV
�5STU
�QPLPQBMJÝWF�TW��"OF
�NBW[PMFK
�QBMBWB


QPSUSFUJ

"#453"$5

+"/&;�/&10.6,�,"-*45&3�"/%�'3"/$�,"-*45&3�*/�53*&45&�o�10353"*5
�1"-"$&

."640-&6.

5IF�QBQFS�TQFBLT�PG�GPVS�QSPNJOFOU�NFO�GSPN�*OOFS�$BSOJPMB
�BMM�CPSO�JO�UIF�WJMMBHF�PG�4MBWJOB�JO�UIF�1JWLB
CBTJO�� -BUFS� PO
� JU� EFTDSJCFT� UIF� BSDIJUFDUVSF� BOE� TDVMQUVSF� PG� UIF� QBMBDF� BOE� NBVTPMFVN� PG� UIF� 5SJFTUF� USBEFS

MBOEPXOFS
�BSU�DPMMFDUPS�BOE�HSFBU�QBUSPO
�'SBOD�,BMJTUFS
�XIP�IBE�JOIFSJUFE�IBMG�PG�JNNFOTF�FTUBUF�PG�IJT�MBUF�VODMF
+BOF[�/FQPNVL�,BMJTUFS��'SBOD�,BMJTUFS� MFGU� UXP�SFNBSLBCMZ�WBMVBCMF�IJTUPSJD�DVMUVSBM�NPOVNFOUT� JO�5SJFTUF�� B
NBHOJGJDFOU�QBMBDF�EFTJHOFE�CZ�UIF�5SJFTUF�BSDIJUFDU�(JVTFQQF�4DBMNBOJOJ
�BOE�B�NBVTPMFVN�JO�UIF�5SJFTUF�DFNFUFSZ
PG�4U��"OOB�UIBU�IJT�TPO�7JLUPS�,BMJTUFS�IBE�CVJMU�PO�UIF�EFTJHO�PG� UIF�$SPBUJBO�TDVMQUPS�*WBO�3FOEJV��5IF�UPNC
DPOUBJOT�B�NBSCMF�QPSUSBJU�TUBUVF�PG�'SBOD�,BMJTUFS�BOE�B�CSPO[F�TUBUVF�PG�IJT�XJGF�*WBOB�,BMJTUFS
�CPUI�DBSWFE�CZ
3FOEJV�

,&:�803%4
+BOF[�/FQPNVL�,BMJTUFS
�'SBOD�,BMJTUFS
�*WBOB�,BMJTUFS
�*WBO�3FOEJV
�5SJFTUF
�4U��"OOB�DFNFUFSZ
�NBVTPMFVN


QBMBDF
�QPSUSBJUT



9(61$�%8ý,û��-$1(=�1(3208.�.$/,67(5�,1�)5$1&�.$/,67(5�9�75678�±�32575(7��3$/$ý$��0$9=2/(-����±��

 

�������

��

ÀUJSKF�QPNFNCOJ�4MBWJODJ

7� 4MBWJOJ
� ¦BTUJUMKJWFN� DFSLWFOP�VQSBWOFN� TSF�
EJÝ¦V� QJWÝLF� QPLSBKJOF
� TP� TF� QSPUJ� LPODV� ���� JO� W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� SPEJMJ� ÝUJSKF� QPNFNCOJ
NPäKF
� LJ� KJI� PNFOKBKP� FODJLMPQFEJKF� UFS� TQMPÝOJ� JO
CJPHSBGTLJ�MFLTJLPOJ�

.BUJKB�,BMJTUFS� 	����o����
� J[�LNF¦LF�ESVäJOF
hQSJ� .JMIBSKFWJIh� KF� QP� LPO¦BOJ� HJNOB[JKJ� W� 5STUV
OBEBMKFWBM� ÝUVEJKF� W�-KVCMKBOJ
� LKFS� KF� MFUB������ BC�
TPMWJSBM� CPHPTMPWKF�� 4QSWB� KF� CJM� TLSJQUPS� W� MJDFKTLJ
LOKJäOJDJ� W� -KVCMKBOJ
� QP[OFKF� KF� QPTUBM� V¦JUFMK� HSB�
NBUJLBMOFHB� SB[SFEB� OB� MKVCMKBOTLFN� MJDFKV
� MFUB
�����QB�QSPGFTPS�NBUFNBUJLF
�GJ[JLF�JO�OBSBWPTMPWKB�
7�4MBWJOJ�KF�JNFM�QPTFTUWP
�OB�LBUFSFN�KF�TMPWFM�LPU
WFÝ¦�TBEKBS��1P�EPMHFN�CPMFIBOKV�KF�VNSM�[B�KFUJLP�W
4MBWJOJ�ÝU����
�W�EPNB¦J�IJÝJ�,BMJTUSPWF�SPECJOF��

%SVHJ
� J[SFEOP� OBEBSKFO� JO� OBKCPMK� QPNFNCFO
NFE�WTFNJ�,BMJTUSJ
� KF�CJM� +BOF[�/FQPNVL�,BMJTUFS
	����o����
��0E� OFÝPMBOFHB� LNFUB
� LJ� TF� KF� MF� [B
TJMP�J[V¦JM�LBK�[BQJTBUJ�JO�TF�QPEQJTBUJ
�TF�KF�T�QSPEBKP
EPNB¦JI� QSJEFMLPW� JO� QSFTFMJUWJKP� W�5STU� OBHMP� QP�
W[QFM� NFE� OBKCPHBUFKÝF� USäBÝLF� NFÝ¦BOF� JO� QPTUBM
VHMFEFO�WFMFQPEKFUOJL
� WFMFQPTFTUOJL
� MBEKBS� JO�NF�
DFO��1PNFNCOJ�QB�TP�UVEJ�OKFHPWJ�QPTPKJMOB�EFKBW�
OPTU�JO�QPNPSTLJ�QPTMJ��#JM�KF�WTFTUSBOTLJ�EPCSPUOJL

LJ�KF�NOPHP�EBSPWBM�[B�TMPWFOTLF�IVNBOJUBSOF
�LVM�
UVSOF� JO�QPMJUJ¦OF�OBNFOF���,FS� TUB�NV�VNSMB�PCB
PUSPLB
�� KF� NBMP� QSFE� TNSUKP� OBQSBWJM� PQPSPLP� JO
TWPKF� PHSPNOP� QSFNPäFOKF� [BQVTUJM� OF¦BLPNB

'SBODV�,BMJTUSV�JO�+PTJQV�(PSVQV��

5SFUKJ�QPNFNCOJ�NPä�J[�4MBWJOF
�EFEJ¦�QPMPWJDF
+BOF[PWFHB�QSFNPäFOKB
�KF�CJM�PNFOKFOJ�OF¦BL�'SBOD
,BMJTUFS� 	����o����

� P� LBUFSFN� CP� WF¦� HPWPSB� W
OBEBMKFWBOKV�UFHB�QSJTQFWLB��

�FUSUJ�QB�KF�CJM�WTFTUSBOTLJ�GJOBO¦OJL�+PTJQ�(PSVQ
QM�� 4MBWJOKTLJ� 	����o����
��,PU� BCTPMWFOU� MKVCMKBO�
TLF�HJNOB[JKF�KF�[BQVTUJM�TWPK�SPKTUOJ�LSBK� JO�VTUWBSJM
W� 5STUV� T� TUSJ¦FWJN� WPMJMPN� J[IPEJÝ¦F� [B� J[KFNFO
HPTQPEBSTLJ� [BHPO�� 4� QSFTFMJUWJKP� OB� 3FLP� KF� [
CBO¦OJNJ� JO� [BWBSPWBMOJÝLJNJ� QPTMJ
� MBEKBSTUWPN� JO
JOWFTUJDJKBNJ� QPTUBM� OBKCPHBUFKÝJ� 4MPWFOFD� ���� TUP�
MFUKB�� 7� QSJ¦VKP¦FN� [CPSOJLV�NV� KF� QPTWF¦FOP� WF¦
¦MBOLPW��

� 4#-
�*
�TUS�������;BCVLPWFD
�;HPEPWJOB�äVQOJKF�4MBWJOB
�TUS�
���o����

� 4#-
�*
�TUS�������;BCVLPWFD
�;HPEPWJOB�äVQOJKF�4MBWJOB
�TUS�
�����&4
��
�TUS������

� )¦J�)FMFOB� KF� VNSMB� [�PTNJNJ�NFTFDJ� W� 4MBWJOJ
� TJO� +BOF[
MFUB� ����� W� 5STUV�� ;B� QPEBUFL� TF� MFQP� [BIWBMKVKFN� +BOLV
#PÝUKBO¦J¦V�

� 5FTUBNFOU
� 1SPUPDPMMP� EJ� 4UJNB� WPMPOUBSJB
� "45
� WFSKFUOP
GPOE�5SJCVOBMF�$PNNFSDJBMF�NBSJUUJNP��1PTSFEPWBM�(PSV�
QPW�QSBWOVL�"MGSFE�8IZDPNCF�(PSVQ�

� ;BCVLPWFD
�;HPEPWJOB� äVQOJKF� 4MBWJOB
� TUS�� �����14#-
� **

TUS������&4
��
�TUS������

� ;BCVLPWFD
�;HPEPWJOB� äVQOJKF� 4MBWJOB
� TUS�� ���o�����4#-

*
� TUS�� �����14#-
� *
� TUS�� �����&4
��
� TUS�� �����#V¦J¥
� +PTJQ
(PSVQ
�TUS����o���

1PSUSFU�+BOF[B�/FQPNVLB�,BMJTUSB

1PJ[WFEPWBOKF� JO� [CJSBOKF� TMJLPWOFHB� HSBEJWB� P
TMBWJOTLJI�(PSVQJI�JO�,BMJTUSJI�TF�KF�[B¦FMP
�LP�TFN
MFUB������W�;BHSFCV�PCJTLBMB�HPTQP�,TFOJKP�5VSLP�
WJ¥
�WOVLJOKP�TMBWJOTLFHB�SPKBLB�+PTJQB�(PSVQB�4MB�
WJOKTLFHB�� .FE� QSFHMFEPWBOKFN� OKFHPWF� [BQVÝ¦JOF
TFN� KJ� NJNPHSFEF� PNFOJMB� ÝF� +BOF[B� /FQPNVLB
,BMJTUSB
�(PSVQPWFHB�TUSJDB�QP�NBUFSJOJ�TUSBOJ��1SJ�
KB[OB�HPTQB� W� äF�¦BTUJUMKJWJI� MFUJI� KF� [� OBWEVÝFOKFN
TQSFKFMB�OPWJDP
�EB�TNP�TF�FLJQOP�MPUJMJ�SB[JTLPWBOKB
OKFOJI� OFLP¦� QPNFNCOJI� QSFEOJLPW� JO� NF� UBLPK
PQPNOJMB
�EB� TFEJN� SBWOP�QPE�,BMJTUSPWJN�QPSUSF�
UPN��7FMJLP�NJ�KF�QSJQPWFEPWBMB�P�(PSVQPWJI�PUSP�
DJI
�WOVLJI� JO�QSBWOVLJI
�LJ� TP� TF� T�QPSPLBNJ� SB[�
QSÝJMJ�QP�SB[OJI�LSBKJI�OFLEBOKF�"WTUSP�0HSTLF�NP�
OBSIJKF
�P�+BOF[V�,BMJTUSV�QB� KF�WFEFMB� MF� UPMJLP
�EB
TUB� CJMB� OKFHPWB� OF¦BLB� +PTJQ�(PSVQ� JO� 'SBOD�,B�
MJTUFS� OBTMFEOJLB� OKFHPWFHB� WFMJLFHB� QSFNPäFOKB�
,FS�NJ� KF� PNFOJMB
� EB�NFE� OKFOJN� TPSPETUWPN� OJ
QSBWJI�OBTMFEOJLPW
�LJ� CJ� CJMJ� [BJOUFSFTJSBOJ� [B�QPS�
USFU�QP�OKJIPWFN�NOFOKV�OF[OBOFHB�QSFEOJLB
� TFN
UBLPK� QSFEMBHBMB
� EB� CJ� CJM�/PUSBOKTLJ�NV[FK� W� 1P�
TUPKOJ�HPUPWP�[BJOUFSFTJSBO�[B�PELVQ�UFHB�QPNFNC�
OFHB�OPUSBOKTLFHB�SPKBLB��0�UFN�TP�UBLPK�TUFLMJ�QP�
HPWPSJ� JO� T� QSJ[BEFWOPTUKP�/PUSBOKTLFHB� NV[FKB� KF
EBOFT�,BMJTUSPW�QPSUSFU�W�OKFHPWJ�MBTUJ�

;BLBK�TF�KF�,BMJTUSPW�QPSUSFU�QP�OKFHPWJ�TNSUJ�MFUB
����� [OBÝFM� W�(PSVQPWFN� USäBÝLFN� TUBOPWBOKV� JO
OF� W� QBMB¦J� 'SBODB� ,BMJTUSB� W� 5STUV
� OBKCSä� OF� CP
OJLPMJ�QPKBTOKFOP��,P� TF� KF� +PTJQ�(PSVQ�PLSPH� MFUB
�����QSFTFMJM�J[�5STUB�OB�3FLP
�KF�HPUPWP�W[FM�TFCPK
UVEJ� QPSUSFU� TWPKFHB� CPHBUFHB� TUSJDB�� 1P� (PSVQPWJ
TNSUJ� MFUB������ KF�QPSUSFU� PTUBM� W�OKFHPWJ� ESVäJOTLJ
WJMJ�QSJ�TJOV�"MFLTBOESV
�QP�EFMJUWJ�QSFNPäFOKB�QB�TP
QPSUSFUJ� QSJQBEMJ� (PSVQPWJ� ESVHJ� äFOJ� ,MBWEJKJ�� 1P
OKFOJ� TNSUJ� MFUB������ KF�OFLBK�ESVäJOTLFHB�HSBEJWB

NFE�ESVHJN�UVEJ�,BMJTUSPW�QPSUSFU
�QSFW[FMB�(PSV�
QPWB�I¦J�ÀUFGBOJKB
�QPSP¦FOB�[�CBSPOPN�%BWPSJOPN
5VSLPWJ¥FN�J[�;BHSFCB
�QP�OKFK�QB�HB�KF�QPEFEPWBMB
OKFOB�I¦J
�äF�PNFOKFOB�,TFOJKB�5VSLPWJ¥�

/FTJHOJSBOJ� PMKOJ� QPSUFU� +BOF[B� ,BMJTUSB� 	����o
����
� WFMJLPTUJ� ��� Y� ��� DN� KF� PISBOKFO� W� PSJHJ�
OBMOFN� QP[MB¦FOFN� PLWJSKV�� �F� CJ� QPSUSFUJSBODV
QSFTPEJMJ
� EB� TF� KF� EBM� VQPEPCJUJ� QSJ� TWPKJI� ÝUJSJEF�
TFUJI� MFUJI
� CJ� [� NBMP� EPNJÝMKJKF� VHPUPWJMJ
� EB� KF
QPSUSFU� OBTUBM� LNBMV� QP� MFUV� ����
� LP� TF� KF� äF
PCPHBUFMJ
� ¦FQSBW� QPQPMOPNB� OFÝPMBOJ� /PUSBOKFD
QSFTFMJM�W�5STU� JO�TF�OBV¦JM�OFLPMJLP�CSBUJ� JO�[B� TJMP
LBK� [BQJTBUJ�� ,PU� QSFNPäOJ� QPEKFUOJL� JO� FEFO� WP�
EJMOJI�HPTQPEBSTUWFOJLPW�USäBÝLF�NFÝ¦BOTLF�ESVäCF

TF�KF�EBM�+BOF[�,BMJTUFS�QPSUSFUJSBUJ�PEMJ¦OFNV�TMJLBS�
KV
�LJ�äBM�OB�QPSUSFUV�OJ�[BQVTUJM�TWPKFHB�QPEQJTB�

,BMJTUSPW� EPQBTOJ� QPSUSFU� KF� VQPEPCMKFO� W� OF�
HJCOJ�ESäJ��1PTUBWMKFO�KF�TLPSBK�¦FMOP�JO�T�QPHMFEPN

LJ� [SF� OBSBWOPTU� W� HMFEBMDB��1PEPCP�NPäB
� PCMF¦F�
OFHB�W�HPTQPTLP�PCMFLP
�KF�TMJLBS�OBTMJLBM�QSFE�OFW�
USBMOJN
�PMJWOP�[FMFOLBTUJN�P[BEKFN��1PE�PEQFUJN
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UFNOJN�TVLOKJ¦FN�[�WJEOJNJ�SFWFSKJ�TF�NV�PC�UFMFTV
QSJMFHBUB� ¦SO� UFMPWOJL� [� CFMJN� W[PSDFN� JO� CFMB� OB�
HVCBOB�TSBKDB�[�WJTPLJN�[BWJIBOJN�PWSBUOJLPN
�QPE
LBUFSJN�TF�PWJKB�¦SOB�PWSBUOJDB���SOJ
�HMBELP�QP¦F�
TBOJ� MBTKF
� QP� UFEBOKJ� NPEJ� [� HMPCPLP� QP¦FTBOJNJ
[BMJTDJ
�TFHBKP�PC�QPSUSFUJSBO¦FWFN�WSBUV�WTF�EP�CF�
MFHB�PWSBUOJLB��*[�UFNOFHB�P[BEKB�J[TUPQB�T�TWFUMPCP
QPVEBSKFOB�NPEFMBDJKB�,BMJTUSPWFHB�PCSB[B
�OBTMJLB�
OB�T�UJTUP�SFBMJTUJ¦OP�PELSJUPTUKP
�LJ�TMJLBSKV�OJ�EPWP�
MKFWBMB
�EB�CJ�W�CBSWJ�PNJMJM�SBIMP�SEF¦JDP�NFTOBUFHB
OPTV�JO�EB�CJ�QPSUSFUJSBODV�SFUVÝJSBM�PCSB[OF�CSBEB�
WJDF� OB� EFTOFN� MJDV�� 4MJLBS� OJ� TQSFHMFEBM� OBCSFLMF
HVCF�NFE�OKFHPWJN�OPTPN�JO�TUJTOKFOJNJ�VTUOJDBNJ
OJUJ� OKFHPWJI� OFLPMJLP� ÝLJMBTUJI� ¦SOJI� P¦J
� LJ� TP� T
QSPEPSOJN�QPHMFEPN�VQSUF�OBSBWOPTU�W�HMFEBMDB�

*O�LEP�OBK�CJ�CJM�BWUPS�,BMJTUSPWF
�[B�TFEBK�FEJOP
[OBOF� VQPEPCJUWF
� LJ� KP� PEMJLVKFKP� J[SB[JUP� KBTOJ
PCSJTJ�JO�PTUSF�SJTBSTLF�QPUF[F �0LSPH�MFUB�����
�LP
OBK� CJ� OBTUBM� ,BMJTUSPW� QPSUSFU
� KF� W� 5STUV� EPTFHFM
OBKWJÝKJ� EPNFU� QPSUSFUJSBOKB� USäBÝLF� FMJUF� JO� USHPW�
TLFHB�NFÝ¦BOTUWB�USäBÝLP�HPSJÝLJ�TMJLBS�TMPWFOTLFHB
SPEV�+PäFG�5PNJOD�	����o����
��,PU� J[SFEOP�QSP�
EVLUJWFO� TMJLBS
� LJ� KF� PEMJ¦OP� PCWMBEBM� UFIOJLP� PMK�
OFHB�TMJLBSTUWB
�KF�CJM�[OBO�LPU�NPKTUFS�QPTBNJ¦OFHB
JO�TLVQJOTLFHB�QPSUSFUB��/B�5SäBÝLFN�KF�TMPWFM�LPU
­NPKTUFS� QPSUSFUOFHB� TMJLBSTUWB­
� LBLPS� TF� KF� UVEJ
TBN�P[OB¦JM
� JO�QPTUBM�PCWF[OJ�QPSUSFUJTU� UBLSBUOFHB
USäBÝLFHB�QMFNTUWB�JO�QSFNPäOJI�NFÝ¦BOPW��;OBOP

+PäFG�5PNJOD� 	 
��1PSUSFU� +BOF[B�/FQPNVLB�,BMJTUSB

PLS�������	MBTU��/PUSBOKTLJ�NV[FK�1PTUPKOB��GPUP��7FTOB
#VWJV
�����
�

KF
� EB� TP� CJMJ� OKFHPWJ� OFQPEQJTBOJ� QPSUSFUJ� WFMJLP
QP[OFKF� QSFQP[OBOJ� LPU� NPKTUSPWJOF� OKFHPWJI� SPL�
1P�OFLBUFSJI�¦SUBI�5PNJO¦FWFHB�TMPHB
�LJ�TP�QSFQP�
[OBOF� UVEJ� OB� ,BMJTUSPWFN� QPSUSFUV
� EPQVÝ¦BN
NPäOPTU
�EB�CJ�UVEJ�UB�OFTJHOJSBOJ�JO�EPTMFK�OF[OBOJ
QPSUSFU� QPNFNCOFHB� OPUSBOKTLFHB� QPEKFUOJLB� JO
[OBOFHB� EPCSPUOJLB� J[ÝFM� J[� 5PNJO¦FWF� TMJLBSTLF
EFMBWOJDF��1SJNFSKBMOB�BOBMJ[B�,BMJTUSPWFHB�QPSUSFUB

OBTMJLBOFHB�T�QSWJOBNJ�SFBMJTUJ¦OF� MJLPWOF�HPWPSJDF

CJ�T�QPHMPCMKFOP�ÝUVEJKP�MBILP�QPUSEJMB�BMJ�EPLPO¦OP
PWSHMB� TVN� W� 5PNJO¦FW� ¦PQJ¦�� ;B� VNFUOPTUOF
[HPEPWJOBSKF
� LJ� TP� TF� EPTMFK� äF� WFMJLP� VLWBSKBMJ� T
5PNJO¦FWJNJ� QPSUSFUJ
� QSFETUBWMKB�,BMJTUSPW� QPSUSFU
OPW� J[[JW� W� SB[JTLPWBOKV� PQVTB� UFHB� OBKCPMK� QP�
NFNCOFHB� USäBÝLFHB� TMJLBSKB� T� TMPWFOTLJNJ� LPSFOJ�
OBNJ�

1BMBWB�'SBODB�,BMJTUSB�W�5STUV

1P� TNSUJ� TUSJDB� +BOF[B� /FQPNVLB� ,BMJTUSB� TUB
CSBUSBODB�'SBOD�,BMJTUFS�JO�+PTJQ�(PSVQ�LPU�EFEJ¦B
OKFHPWFHB� PHSPNOFHB� QSFNPäFOKB� OBEBMKFWBMB� OKF�
HPWP�EFMP�W�USäBÝLFN�QPEKFUKV�,BMJTUFS���EFEJWJ
�LJ�KF
JNFMP� TWPKF� VSBEOF� QSPTUPSF� W� QSWFN� OBETUSPQKV
WFMJLF� TUSJ¦FWF� ÝUJSJOBETUSPQOF�IJÝF�$BTF�,BMJTUFS� OB
WPHBMV�VMJDF�$PSPOFP�JO�$BSEVDDJ�	UFEBK�)SFOPWF�JO
1PUP¦OF� VMJDF
���FQSBW� TUB� äJWFMB� W� 5STUV
� TUB� LPU
[BWFEOB�4MPWFODB�JO�WFMJLB�NFDFOB�WTFMFK�PTUBMB�[WF�
TUB�TWPKJ�1JWÝLJ�LPUMJOJ
�LKFS�TF�KJNB�KF�SPEOB�4MBWJOB
PEEPMäJMB�T�¦BTUOJN�NFÝ¦BOTUWPN��

(PSVQPWB� WOVLJOKB
� HPTQB�,TFOJKB�5VSLPWJ¥
� LJ
äJWJ� W� ;BHSFCV
� TF� TQPNJOKB
� EB� KJ� KF� NBUJ� WF¦LSBU
PNFOKBMB
�EB� TUB� TF�CSBUSBODB�QP� [OB¦BKV� JO�OB¦JOV
äJWMKFOKB�[FMP�SB[MJLPWBMB
�LBS�CJ�CJM�MBILP�UVEJ�W[SPL

EB�TUB�TF�SB[ÝMB��.FEUFN�LP�KF�HFOJBMOJ�GJOBO¦OJL�JO
QSFVEBSOP�SBDJPOBMOJ�UFS�W�WTBLFN�QPHMFEV�TLSPNOJ
(PSVQ� [HSBEJM� OB� 3FLJ� [B� TWPKP� ÝUFWJMOP� ESVäJOP�

FOPOBETUSPQOP�JO�QSFQSPTUP�PQSFNMKFOP�WJMP
�KF�,B�
MJTUFS�LPU�NPHP¦OJ�QPEKFUOJL�VTUWBSJM�W�5STUV�[B�TWP�
KP� ÝUJSJ¦MBOTLP�ESVäJOP� JNFOJUOP�QBMB¦P� [� SB[LPÝOP
PQSFNMKFOJNJ� JOUFSJFSKJ�� (PSVQ� TF� KF� [� ESVäJOP
QSFTFMJM�OB�3FLP� JO�W� UBLSBU� DWFUP¦FN�QSJTUBOJÝLFN
NFTUV� VTQFÝOP�OBEHSBKFWBM� TWPK� WFMJLJ� GJOBO¦OJ� JN�
QFSJK�� *TUP¦BTOP� TF� KF� UVEJ�,BMJTUFS� LPU� J[KFNOJ� QP�
TMPWOFä�W�5STUV�QPW[QFM�NFE�OBKVTQFÝOFKÝF� TMPWFO�
TLF�QPEKFUOJLF� TWPKF�EPCF��7FSKFUOP� KF�CJMB�OKFHPWB
OFOBEOB� JO�QSF[HPEOKB� TNSU� MFUB������W�EWBJOÝFTU�
EFTFUFN�MFUV�TUBSPTUJ�W[SPL
�EB� KF�OKFHPWP�CPHBTUWP
[B¦FMP� QP¦BTJ� LPQOFUJ�� 1SWPSPKFOFD� 'SBOD� NV� KF
VNSM� MFUB� ����
� QP� TNSUJ� ESVHFHB� TJOB� 7JLUPSKB
	����o����

� LJ� KF� QP� EWFI� [BLPOJI� VNSM� CSF[
OBTMFEOJLPW
�KF�UB�WFKB�,BMJTUSPWF�SPEPWJOF�VHBTOJMB�

� ,BMJTUSPWP�EJQMPNP�¦BTUOFHB�PC¦BOB�ISBOJ�/BSPEOB� JO�ÝUV�
EJKTLB�LOKJäOJDB� W�5STUV
�(PSVQPWP
�LJ� KF� HPUPWP�PTUBMB� QSJ
FOFN�PE�TPSPEOJLPW
�QB�QP[OBNP�QP�PISBOKFOFN�PTOVULV

LJ�HB�KF�QP�MFUV������QSJQSBWJM�TMBWJOTLJ�äVQOJL�+BOF[�4BKPWJD�

� +PTJQ�(PSVQ�KF�JNFM�W�EWFI�[BLPOJI����PUSPL�
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-BWJSBOB�QFSPSJTCB�QBMBWOFHB�QSPWFMKB�BSIJUFLUB�(JPWBOOJKB�4DBMNBOJOJKB
	GPUP��.BSJP�ÀVÝUFSÝJW�[�EPWPMKFOKFN�;BESVäOF�LSBÝLF�CBOLF
�����
�

1BMBWB�,BMJTUFS�OB�5SHV�4WPCPEF�W�5STUV�	GPUP��7FTOB�#VWJV
�����
�
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#BMLPO�T�ÝUJSJNJ�BMFHPSJKBNJ�VNFUOPTUJ�	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

*OJDJBMLJ�',�'SBODB�,BMJTUSB�QPE�TMFNFOPN�OBETUSFÝOJDF�	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

5SäB¦BOPN�TUB�[B�'SBODFN�,BMJTUSPN�PTUBMB�EWB
QPNFNCOB� LVMUVSOP[HPEPWJOTLB� PCKFLUB
� LJ� TUB
QSFENFU� UFHB� QSJTQFWLB��&OFHB� PE� OKJKV� W� TUSPHFN
TSFEJÝ¦V� NFTUB� EPNB¦JOJ� ÝF� WFEOP� JNFOVKFKP� 1B�
MB[[P�,BMJTUFS
�ESVHJ�QB�KF�QSFE�OFEBWOJN�PCOPWMKFOJ
,BMJTUSPW� ESVäJOTLJ� NBW[PMFK� OB� QPLPQBMJÝ¦V� TW�
"OF
� LJ� KF�NFE� HSPCOJNJ� LBQFMBNJ� OB� [B¦FULV� ���
TUPMFUKB�TMPWFM�LPU�OBKMFQÝJ��%PCSP�PISBOKFOB�TQPNF�
OJLB�QSJ¦BUB
�EB� KF�,BMJTUFS�[B�SFBMJ[BDJKP� TWPKJI�IP�
UFOK�J[CJSBM�NFE�OBKCPMKÝJNJ�VTUWBSKBMDJ
�LJ�TP�EFMPWBMJ
W� 5STUV
� LBS� NV� KF� QPMFH� QSJSPKFOFHB� PEOPTB� EP
VNFUOPTUJ�JO�WTFHB�MFQFHB�PNPHP¦BM�OKFHPW�GJOBO¦OJ
QPMPäBK�

0TOPWOF�QPEBULF�P�,BMJTUSPWJ�QBMB¦J�TFN�QPW[FMB
T� LBSUPUF¦OFHB� MJTUB
� LJ� KF� PCKBWMKFO� OB� QPTFCOJ
TQMFUOJ� TUSBOJ
�� HPUPWP� QB� KF� WF¦� QPEBULPW� P� [B�
Ý¦JUFOFN�LVMUVSOFN�PCKFLUV�W�BWUPSJ[JSBOJ�	WFSKFUOP

TFNJOBSTLJ�OBMPHJ�J[�MFUB������OB�USäBÝLJ�VOJWFS[J���

� IUUQ���CJCMJPUFDIF�DPNVOF�USJFTUF�JU�%PDVNFOU�IUN�
OVNSFD�����������������

�� /B�PNFOKFOJ�TQMFUOJ�TUSBOJ� KF�QPMFH�LSBULFHB�PQJTB�QBMB¦F�W
4DIFEB�EPDVNFOUP�'BCSJDBUJ�EJ�1JB[[B�EFMMB�-JCFSUË��
�1BMB[[P
,BMJTUFS� PNFOKFOB� NPOPHSBGJKB� 1"-";;0� ,"-*45&3� �

1BMB¦P�OB�1JB[[B�EFMMB�-JCFSUË�	UFEBK�5SH�4WPCP�
EF
�TP�HSBEJMJ�NFE�MFUPNB�����o������1PUFN�LP�KF
CJMB�TQFMKBOB�EP�5STUB�KVäOB�äFMF[OJDB
�TF�KF�UB�WFMJLP
NBOKÝJ�USH�JNFOPWBM�1JB[[B�EFMMB�4UB[JPOF�JO�OKFHPWB
QMPÝ¦BE�KF�TFHBMB�WTF�EP�NPSKB��1SFEFO�TP�USH�[�[B�
TVUKFN�EPCSÝOFHB�EFMB�NPSTLF�PCBMF�QPWF¦BMJ
� KF�OB
USHV� TUBMB� NFTUOB� LMBWOJDB� JO� EPNB¦JOJ� TP� UFNV
QSFEFMV�SFLMJ�,BMJTUSPWF�ÝUBMF����5P�[FNMKJÝ¦F�T�IMFWJ
CMJ[V� LMBWOJDF� KF� 'SBOD�,BMJTUFS� MFUB� ����� LVQJM� [B
��������HPMEJOBSKFW���

/B¦SU�[B�HSBEOKP�QBMB¦F�OB�BUSBLUJWOJ�MPLBDJKJ�OB
1JB[[B� EFMMB�-JCFSUË�W�CMJäJOJ�NPSTLF�PCBMF� KF� QPE�
QJTBM�[OBOJ�JO�VWFMKBWMKFOJ� USäBÝLJ�BSIJUFLU�(JPWBOOJ
4DBMNBOJOJ�	����o����

�EJQMPNBOU�CFOFÝLF�BLBEF�

������������������������������������������������
"OOB�#BSVTJD
�'SBODFTDB�$JBDDIJ
�"MFTTBOESP�.BO[JO��	EPDFOUF

%JBOB�#BSJMMBSJ��	T��O�

�	�����
�;B�QPTSFEPWBOKF�TF�MFQP�[B�
IWBMKVKFN�.BSJV�ÀVÝUFSÝJ¦V�

�� 1PEBUFL� P� ,BMJTUSPWJI� ÝUBMBI� KF� [BQJTBO� W� J[EBKJ� ­5SäBÝLP
P[FNMKF­
�;FNMKFWJE� JO�TF[OBN�LSBKFWOJI� JO� MFEJOTLJIJNFO

-KVCMKBOB�5STU
�������1P�VTUOFN�J[SP¦JMV�.BSJB�ÀVÝUFSÝJ¦B�

�� ;FNMKJÝ¦F�TUB�,BMJTUSV�QSPEBMB����NBKB������$BSPMJOB�%BO�
OFDLFS
�SPK��1SFJOJUTDI�JO�CBSPO�"NCSPHJP�EJ�4UFGBOP�3BMMJ�
5VEJ�UB�QPEBUFL�TFN�EPCJMB�PE�.BSJB�ÀVÝUFSÝJ¦B�
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NJKF��0ISBOKFOB�KF�PEMJ¦OB�BSIJUFLUPWB� MBWJSBOB�QF�
SPSJTCB�QSP¦FMKB�QBMB¦F�[�OKFHPWJN�QPEQJTPN�JO�MFU�
OJDP� ����
� SB[TUBWMKFOB� QPE� TUFLMPN� W� QPESVäOJDJ
;BESVäOF�LSBÝLF�CBOLF�OB�0QWJOBI�QSJ�5STUV
�LJ� KF�W
QBMB¦J� MBTUOJDB� QSJUMJ¦OJI� QSPTUPSPW���� �FQSBW� KF� T
LBSUPUF¦OFHB� MJTUB� SB[WJEOP
� EB� KF�,BMJTUSPWB� QBMB¦B
OBTUBMB�QP�OB¦SUJI�4DBMNBOJOJKB�W�¦BTV�[SFMFHB�IJTUP�
SJDJ[NB
�QSJQJTVKFKP�OKFOF�LMBTJDJTUJ¦OF�TUJMOF�LBSBL�
UFSJTUJLF�J[LVÝFOFNV�EBOTLFNV�BSIJUFLUV�5IFPQIJ�
MPTV�)BOTFOV�	����o����

�OKFOF�EFLPSBUJWOF�QSWJ�
OF�QB�USäBÝLFNV�BSIJUFLUV�-VJHJKV�;BCFV��4UBWCP�TP
EPLPO¦BMJ�MFUB�������'SBOD�,BMJTUFS
�LJ�KF�QP�QPSPLJ
����� TUBOPWBM� T� TWPKP� ÝUJSJ¦MBOTLP� ESVäJOP� W� IJÝJ
QPLPKOFHB� TUSJDB� +BOF[B� /FQPNVLB� ,BMJTUSB� W� 7JB
$BSEVDDJ�	UFEBK�6MJDJ�5PSSFOUF���
�TF�KF�W�OKP�QSFTFMJM
MFUB������

1PHMFE� OB� TLMBEOP� [BTOPWBOP� QSP¦FMKF� QBMB¦F

PCMPäFOP�[�OFPLMBTJDJTUJ¦OJN�PLSBTKFN
�KF�CJMP�WJEOP
äF� EBMF¦� [� NPSKB�� ,P� TP� 1JB[[B� EFMMB� -JCFSUË� [
[BTVUKFN� PCBMF� QPWF¦BMJ
� TP� OPWB� QPTMPQKB� OB� QP�
EBMKÝBOJ�PCBMJ� [BTUSMB� QPHMFE�OB� UP� JNQP[BOUOP�QB�
MB¦P�[�JNFOJUOP�PLSBÝFOP�GBTBEP��5FLUPOTLP�QSFUFI�
UBOB� ÝUJSJOBETUSPQOB� TUBWCB� LWBESBUOFHB� UMPSJTB� JNB
[OPUSBK� QPTMPQKB� SBWOP� UBLP� PCMJLPWBO� WSU�� ,P� TP
NFE� LPQBOKFN� UFNFMKFW� MFUB� ����� PELSJMJ�NP[BJLF
JO�PTUBOLF� SJNTLF�5FSHFTUF
� TUB� KJI� BSIJUFLUB� PISB�
OJMB� JO� TJUV� JO�WLMKV¦JMB�NFE�EFLPSBDJKP�OKFOJI� QSP�
TUPSPW�� %FWFUPTOP� SJUNJ[JSBOP� HMBWOP� QSP¦FMKF� QB�
MB¦F� [� PTSFEOKJN� SBIMP� J[TUPQBKP¦JN� SJ[BMJUPN� [B�
LMKV¦VKF� NBSLBOUOB� QSBWPLPUOB� OBETUSFÝOJDB� T� LP�
WJOTLP� PHSBKP� OB� WSIV�� 'BTBEP� JO� CP¦OP� TUSBOJDP
TUBWCF� [� EWBOBKTUJNJ� PLFOTLJNJ� PTNJ� ¦MFOJKP� IPSJ�
[POUBMOJ�QSPGJMJSBOJ�[JEDJ�JO�KP�PE�QSJUMJ¦KB�EP�TUSFIF
EFMJKP� W� ÝUJSJ� FUBäF�� 7� QSJUMJ¦KV� TUBWCF� TF� WSTUJ� OJ[
MP¦OP�TLMFOKFOJI�QPSUJLPW
�LJ� KJI� KF�OB¦SUPWBMFD
�LPU
OFQPTSFEOJ� OBEBMKFWBMFD� FLMFLUJDJ[NB� [� FMFNFOUJ
NFEJUFSBOTLFHB�LVMUVSOFHB�LSPHB
�QPW[FM�QP�[HMFEV
PEQSUJI� QPSUJLPW� OB� CFOFÝLJI� QBMB¦BI� JO� TUBWCBI� W
OKFOFN� [BMFEKV�� /B� MPLJI
� LJ� TJ� W� FOBLFN� SJUNV
TMFEJKP� UVEJ�OB� TUSBOTLFN�QSP¦FMKV
� TF� KF� T� LJQBSTLP
PCMJLPWBOJNJ� TLMFQOJLJ� OBKCSä� VLWBSKBM� BSIJUFLU
-VJHJ� ;BCFP
� LJ� HB� W� PQJTV� QBMB¦F� PNFOKBKP� LPU
BWUPSKB�OKFOF�EFLPSBDJKF�

.FE�QPSUJLJ�JO�PTSFEOKJN�MP¦OP�TLMFOKFOJN�QPS�
UBMPN�TF�WSTUJKP�QMJUWJ�SVTUJDJSBOJ�LWBESJ
�LJ�TF�W�PCMJLJ
ÝJWBOJI�SPCPW�W[QOFKP�WTF�EP�WFO¦OFHB�[JEDB�[�PC�
LMFTBOJNJ� [PCOJLJ�� /B� PTSFEOKFN
� SBIMP� J[TUPQBKP�
¦FN� SJ[BMJUV
� TF� EWJHBKP� TLP[J� EWF� OBETUSPQKJ� ÝUJSKF
TMPLJ� TUFCSJ� W� QBSJI
� LJ� QP� W[PSV� HSÝLFHB� UFNQMKB
&SFDIUJPOB�QPEQJSBKP�CBMLPOF�EWFI�FMJUOJI�CJWBMOJI
FUBä�� 7� UFI� QSPTUPSJI� KF� äJWFM� MBTUOJL�� 3J[BMJU� [B�
LMKV¦VKF� W� USFUKFN�OBETUSPQKV� QMJUFW� CBMLPO� [� CBMV�
TUSTLP�PHSBKP��/B�OKFN�NFE�CBMLPOTLJNJ�WSBUJ�TJN�
CPMOP�TFEJKP�OB�LBNOJUJI�QSFTUPMJI�ÝUJSKF�LJQJ�BMFHP�
SJK� VNFUOPTUJ
� LJ� [� OFSB[MP¦OJNJ� BUSJCVUJ� QSFETUBW�

�� 1PEBUFL�JO�GPUPHSBGJKP�SJTCF�NJ�KF�QPTSFEPWBM�.BSJP�ÀVÝUFS�
ÝJ¦�

MKBKP� 1FTOJÝUWP
� 4MJLBSTUWP
� (MBTCP� JO� "SIJUFLUVSP�
;B� TFEBK� NJ� OJ� [OBOP� JNF� LJQBSKB� UFI� SFBMJTUJ¦OP
[BTOPWBOJI�äFOTLJI�LJQPW
�EFMOP�QSFLSJUJI�[�CPHBUP
ESBQFSJKP��-FäFSOPTU�QPMPäBKB�TFEF¦JI�GJHVS�[�W[SBW�
OBOP� ESäP� [HPSOKJI� EFMPW� UFMFTB� JO� EBMF¦� OBQSFK
VQPHOKFOJNJ�LPMFOJ�VTUWBSKBKP�TLVQBK�T�QSFTUPMJ�IBS�
NPOJ¦OP�DFMPUP
�LBS�BMFHPSJKBN�EBKF�QPTFCOP�LWBMJ�
UFUP�

0LOB�OB�QBMB¦J�TP�W�WTFI�OBETUSPQKJI�QSBWPLPUOB
[� SFMJFGOP� PCMJLPWBOJNJ� QPEPLFOTLJNJ� QBSBQFUJ�� 7
QSWFN� OBETUSPQKV� QJBOB� OPCJMF� QPEQJSBKP� TUFCSJ¦J� [
KPOTLJNJ�LBQJUFMJ�OBEPLFOTLB� USJLPUOB�¦FMB�[� SFMJFG�
OJNJ�QSFLMBEBNJ
�W�ESVHFN�JO�USFUKFN�OBETUSPQKV�QB
WJULJ�TUFCSJ¦J� T�LPSJOUTLJNJ� JO� KPOTLJNJ�LBQJUFMJ�OP�
TJKP� SBWOF� PLFOTLF� QSFLMBEF�� .FE� PLOJ� W� USFUKFN
OBETUSPQKV� TF� WSTUJKP� EWPKOJ� äMFCMKFOJ� QJMBTUSJ
� OBE
LBUFSJNJ�QSPGJMJSBOJ�[JEFD�EFMJ�USFUKF�PE�[FMP�OJ[LFHB
BUJÝLFHB�	¦FUSUFHB
�OBETUSPQKB�[�NBKIOJNJ�QPEPMHP�
WBUJNJ�PLOJ�

7�TUSBOTLFN
�EWBOBKTUPTOFN�QSP¦FMKV�QBMB¦F�NFE
PLFOTLJNJ� PEQSUJOBNJ� OJ� CBMLPOPW� JO� TLVMQUVS�� 7
QSJUMJ¦KV� TF� OBEBMKVKF� OFQSFUSHBOJ� SJUFN� QPSUJLPW� JO
QMJUWB�SVTUJLB
�SB[QPSFE�PLFO�W�OBETUSPQKJI�QB�W�DF�
MPUJ�QPW[FNB�LBSBLUFSJTUJLF�HMBWOF�GBTBEF��/B�TUSFIJ
QBMB¦F�KF�QPE�TMFNFOPN�OBETUSFÝOJDF�[�SFMJFGOP�PCMJ�
LPWBOJN� BLSPUFSJKFN� QPEPMHPWBUB� QMPÝ¦B� T� ,BMJ�
TUSPWJN�NPOPHSBNPN� [� JOJDJBMLBNB� ',�� /B� MBWJ�
SBOJ�QFSPSJTCJ�QBMB¦F�J[� MFUB������BSIJUFLUB�4DBMNB�
OJOJKB�MBTUOJLPWJI�JOJDJBML�OJ��7JEOB� KF�TBNP�[�SJN�
TLJNJ�ÝUFWJMLBNJ�J[QJTBOB� MFUOJDB�.%$$$-99*9

LJ�QPNFOJ�[B¦FUFL�HSBEOKF� UFHB�BNCJDJP[OP�[BTOP�
WBOFHB�PCKFLUB�

;VOBOKPTU� QBMB¦F� KF� TBOJSBOB�� /PUSBOKPTU� KF� äF
OFLBK� ¦BTB� PQVÝ¦FOB� JO� W� OBKFNV� TP� TBNP� QSJUMJ¦OJ
QSPTUPSJ�� ,BK� KF� CJMP� W� FUBäBI� QBMB¦F� W� ¦BTV� ,BMJT�
USPWFHB�EPNPWBOKB
�KF�EFMOP�QPW[FUP�T�LBSUPUF¦OFHB
MJTUB��7�WF¦KFN�EFMV�QSJUMJ¦KB�TF�PNFOKBKP�TLMBEJÝ¦OJ
QSPTUPSJ
� LJ� KJI� KF�NFE� MFUPNB� ����o����� QSFEFMBM
BSIJUFLU� (JVMJP� 4DIJMMBOJ�� /B� ¦FMOJ� TUSBOJ� QBMB¦F� [
HMBWOJN�WIPEPN�T�5SHB� TWPCPEF� KF�CJMP� MBTUOJLPWP
SB[LPÝOP� TUBOPWBOKF
� CP¦OP� QSP¦FMKF� QBMB¦F� [� WIP�
EPN�J[�TUSBOTLF�VMJDF
�TFEBK�7JB�4BO�"OBTUBTJP
�QB�KF
CJMP� OBNFOKFOP� OBKFNOJLPN�� *[� PTNFSPLPUOFHB
BUSJKB� TF� KF� QP� NPOVNFOUBMOFN� TUPQOJÝ¦V� QSJÝMP� W
FMJUOP� QSWP� JO� ESVHP� OBETUSPQKF
� W� LBUFSFN� KF� EP�
NPWBMB�,BMJTUSPWB�ESVäJOB��7�USFUKFN�OBETUSPQKV�TP
CJMJ�VSBEJ
�WFSKFUOP�[B�,BMJTUSPWF�VTMVäCFODF
�W�OJ[�
LJI�QSPTUPSJI�¦FUSUFHB�QB�KF�TUBOPWBMB�TMVäJO¦BE��1P
TNSUJ�'SBODB�,BMJTUSB������ KF�QBMB¦P�QPEFEPWBM� TJO
7JLUPS� JO� KP� MFUB� ����� QSPEBM� WJUF[PNB� EF� 1BSJTJ

MBTUOJLPNB�WFMJLF�USäBÝLF�ÝQFEJDJKF���

�� %OF�����PLUPCSB������KF�QBMB¦B�QSFÝMB�OB�TJOB�7JLUPSKB
�UB�QB
KP� KF�����NBKB������QSPEBM� WJUF[PNB�'SBODFTDV� JO�3PEPMGV
EF� 1BSJTJ�� MFUB� ����� KF� CBSPO� ES�� 3PEPMGP� QPEFEPWBM� QSF�
PTUBMP�QPMPWJDP
�[B�OKJN�QB�TP�KP�MFUB������OBTMFEJMJ�OKFHPWJ
ÝUJSKF�PUSPDJ��;B�QPEBUFL�TF�MFQP�[BIWBMKVKFN�.BSJV�ÀVÝUFS�
ÝJ¦V�
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4UPQOJÝWF� T� LBOFMJSBOJNJ� TUFCSJ� JO� CBMVTUSTLP� PHSBKP
	GPUP��"MGSFE�8IZDPNCF�(PSVQ
�����
�

,BTFUJSBOJ� TUSPQJ� W� OPUSBOKPTUJ� QBMBWF� 	GPUP�� "MGSFE
8IZDPNCF�(PSVQ
�����
�

4BNP�EPNOFWBNP�MBILP
�EB�KF�QSFNPäOJ�MBTUOJL
OPUSBOKPTU�QBMB¦F�PQSFNJM�QP�TWPKFN�TWFUPWMKBOTLFN
PLVTV�� ÇF� TBNB� JNFOB� VWFMKBWMKFOJI� USäBÝLJI� BSIJ�
UFLUPW�QPWFEP
�EB�KF�[B�VSFTOJ¦JUFW�TWPKJI�äFMKB�J[CJ�
SBM� NFE� OBKCPMKÝJNJ� PCMJLPWBMDJ
� LBS� NV� KF� TFWFEB
PNPHP¦BM� OKFHPW� WJTPLJ� GJOBO¦OJ� QPMPäBK�� 4� LBSUP�
UF¦OFHB� MJTUB� QBMB¦F
� LJ� NJ� KF� CJM� PTOPWOJ� WJS� [B

¦SQBOKF�QPEBULPW
� JO�[�PTNJI�QSJMPäFOJI� GPUPHSBGJK��
OJ� SB[WJEOP
� LEBK� TP� CJMJ� JOUFSJFSKJ� NPEFSOJ[JSBOJ� JO
PQSFNMKFOJ�T�DFOUSBMOP�LVSKBWP
�TUFOF�QSPTUPSPW�QB�W
EPCSÝOJ� NFSJ� QSFLSJUF� [� WFMJLJNJ� TMJLBNJ� BMJ� QPTMJ�
LBOJNJ�UBQFUBNJ�	 
�[�[HPEPWJOTLP� JO�LSBKJOTLP�NP�
UJWJLP��'PUPHSBGJKJ�[�PTNFSPLPUOJN�SFQSF[FOUBO¦OJN
QSPTUPSPN� JO�QSFETPCP� 	 
�[� MFTFOJN�PQBäFN� JO�EF�
LPSJSBOJN�TUSPQPN�QSFETUBWMKBUB�OFTQSFNFOKFOF�QSP�
TUPSF� J[� ¦BTB�OBTUBOLB� QBMB¦F
� LJ� TF� KJI� QP[OFKÝB� SF�
OPWBDJKB�OJ�EPUBLOJMB��*[�QPTOFULPW�TF�OF�EB�VHPUPWJUJ
BMJ�HSF�OB�TUSPQV�BUSJKB�	 
�[B�ÝUVLBUVSP�BMJ�[B�WFMJLP
�T
QPNP¦KP�ÝBCMPOF�QPTMJLBOP�SP[FUP
�J[�LBUFSF�TF�KF�OF�
LP¦�TQVÝ¦BM�MFTUFOFD��5VEJ�TUSPQOB�ÝUVLBUVSB�W�FOJ�PE
TPC� T�LPNBK� SB[QP[OBWOJNJ�LMBTJDJTUJ¦OJNJ�QSWJOBNJ
HPUPWP� TPEJ� W� ¦BT� OBTUBOLB� QBMB¦F�� 4FNJOBSTLB� 	 

OBMPHB�P�,BMJTUSPWJ�QBMB¦J� J[� MFUB������CJ�CJMB� MBILP
QSFEIPEOJDB�[B�J[JE�QVCMJLBDJKF�P�UFN�JNFOJUOFN�QP�
TMPQKV
�OBTUBMFN� J[�WFMJLPQPUF[OJI�IPUFOK�QPNFNC�
OFHB�TMPWFOTLFHB�QPTMPWOFäB�

3PEPMKVC
�NFDFO�JO�MKVCJUFMK�VNFUOPTUJ

'SBOD�,BMJTUFS� KF� CJM� WFMJL� TMPWFOTLJ� SPEPMKVC� JO
EFOBSOJ�QPEQPSOJL� TMPWFOTLJI�ESVÝUFW�W�5STUV��,PU
NFDFO� KF� WFMJLP� EBSPWBM� [B� TPDJBMOF
� HPTQPEBSTLF

LVMUVSOF� JO� QPMJUJ¦OF� OBNFOF� JO� T� ÝUJQFOEJKBNJ
HNPUOP� QPEQJSBM� TMPWFOTLF� EJKBLF� JO� ÝUVEFOUF�� 7
SPKTUOJ�4MBWJOJ�TUB�[�CSBUSBODFN�+PTJQPN�(PSVQPN

W� TQPNJO�OB���� MFUOJDP�WMBEBOKB�DFTBSKB�'SBODB� +P�
äFGB
� MFUB� ����� QPMPäJMB� UFNFMKOJ� LBNFO� [B� OPWP
ÝPMTLP�QPTMPQKF��#JM�KF�QPTFCOP�OBLMPOKFO�USäBÝLFNV
¦BTOJLV�&EJOPTU� JO�NV� W� LSJUJ¦OFN� ¦BTV� MFUB� ����
QSJTLSCFM�MBTUOP�UJTLBSOP�UFS�NV�T�UFN�PNPHP¦JM
�EB
KF� [� KBOVBSKFN� ����� J[� UFEOJLB� QPTUBM� EOFWOJL�� 4
TJOPN�7JLUPSKFN� TUB� CJMB� SFEOB� ¦MBOB�4MPWBOTLF� WJ�
UBMOJDF�W�5STUV
�[�CSBUSBODFN�(PSVQPN�QB�VTUBOPW�
OB�¦MBOB�%FMBWTLFHB�QPEQPSOFHB�ESVÝUWB
�VTUBOPWMKF�
OFHB� MFUB� ������ %SVÝUWP� KF� LPU� LVMUVSOB� VTUBOPWB
JNFMP� MBTUOP� LOKJäOJDP
� QSJSFKBMP� KF� QSFEBWBOKB� JO
ESVHF�QSJSFEJUWF
�CJMP�QB�KF�UVEJ�QPEQPSOP�W�TNJTMV

EB�KF�EBKBMP�GJOBO¦OF�QPEQPSF�JO�QPTPKJMB��,BMJTUSPWP
JO�(PSVQPWP�NFDFOTUWP�KF�[OBOP�UVEJ�QSJ�ISWBÝLFN
LJQBSKV�*WBOV�3FOEJ¥V
�TBK� TUB�EBKBMB�TWPK�QSJTQFWFL
[B�OKFHPWP�J[PCSBäFWBOKF���

0�,BMJTUSPWFN�[BOJNBOKV�[B�VNFUOPTU�JO�EFKTU�
WV
� EB� KF� W� TWPKFN� EPNPWBOKV� äJWFM� PCLSPäFO� [
VNFUOJOBNJ
�QSJ¦B�QPEBUFL
�EB�KF�CJM�[OBO�LPU�WFMJLJ
[CJSBUFMK� VNFUOJO�����FQSBW� OJTFN� OJLPMJ� [BTMFEJMB
QPEBULPW� P� OKFHPWFN� ÝPMBOKV
� LBäFKP� WTB� OKFHPWB
EFKBOKB
�EB�HSF�[B�J[PCSBäFOFHB�JO�LVMUJWJSBOFHB�¦MP�
WFLB
�LJ�KF�OBKCSä�T�TWPKJN�QSJSPKFOJN�¦VUPN�[B�J[CPS
VNFUOJO�VTUWBSJM�[BWJEBOKB�WSFEOP�[CJSLP�UBLSBUOFHB

�� IUUQ���CJCMJPUFDIF�DPNVOF�USJFTUF�JU�%PDVNFOU�IUN�
OVNSFD�����������������

�� 1PEBULJ� P�&EJOPTUJ� JO� ¦MBOTUWV� W� 4MPWBOTLJ� WJUBMOJDJ� UFS�%F�
MBWTLFN� QPEQPSOFN� ESVÝUWV� TP� QPW[FUJ� J[� QSJTQFWLB�.JMBOB
1BIPSKB�W�QSJ¦VKP¦J�QVCMJLBDJKJ�

�� 1PEBUFL�KF�T�LBSUPUF¦OFHB�MJTUB�OB�TQMFUOJ�TUSBOJ
�HMFK�PQ����
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TMJLBSTLFHB� NPEFSOJ[NB�� 1P� OKFHPWJ� TNSUJ� 	MFUB
����
�TP�EBMJ�OKFHPWJ�EFEJ¦J�MFUB������[CJSLP�TMJL�OB
ESBäCP�W�HBMFSJKP�)FMCJOH�W�.àODIFO��-BTUOJL�HB�
MFSJKF�)VHP�)FMCJOH� KF�PC�UFN�J[EBM�TQSFNOJ�LBUB�
MPH� JO� OB� ÝUJSJEFTFUJI� TUSBOFI� [BQJTBM� PTOPWOF� QP�
EBULF� P� TMJLBSKJI� JO� OKJIPWJI� ��� PMKOJI� TMJLBI� OB
QMBUOV
�MFTV�JO�P�BLWBSFMJI��1VCMJLBDJKP�KF�PQSFNJM�[
J[CPSPN� EWBJOUSJEFTFUJI� ¦SOP�CFMJI� SFQSPEVLDJK� JO
[SBWFO�QSJQJTBM
�EB� TP�WTF� TMJLF�PQSFNMKFOF� T�QP[MB�
¦FOJNJ�PLWJSKJ����7�OFNÝLFN�QSFEHPWPSV�LBUBMPHB�KF
QJTFD� [� JNFOJ� TMJLBSKFW� QSFETUBWJM� JOUFSOBDJPOBMOPTU
,BMJTUSPWF�[CJSLF
�[BUP�KP�[BSBEJ�CPMKÝFHB�EPKFNBOKB
OKFOF�QPNFNCOPTUJ�QPEBKBN�W�TMPWFOTLFN�QSFWPEV�

;CJSLB
� LJ� KF� PQJTBOB� W� UFN� LBUBMPHV
� KF� W� VNFU�
OPTUOJI� LSPHJI�[OBOB� äF� OFLBK� MFU��1PTBNF[OF� TMJLF� TP
CJMF� äF�WFWLSBU� SFQSPEVDJSBOF
� LBKUJ�OKJIPW� MBTUOJL� KF� [
WFTFMKFN�OBSFEJM� TWPKF�[BLMBEF�EPTUPQOF� SFTOJN� JOUFSF�
TFOUPN��5BLP�CPEP�NOPHJ�QSJKBUFMKJ�VNFUOPTUJ�JO�VNFU�
OJLJ� UVLBK� MBILP� QP[ESBWJMJ� EPCSF� TUBSF� [OBODF�� ,MKVC
UFNV� QB� EPWPMJUF
� EB� OBSFEJN� OB� UFN� NFTUV� LSBUFL
QSFHMFE� UFHB
� LBK� [CJSLB� WTFCVKF�� 0QJTBOB� [CJSLB� TF
PEMJLVKF�QP�TWPKJ�JOUFSOBDJPOBMOPTUJ
�LJ�EPLB[VKF�MBTUOJ�
LPWP�QSJ[BEFWBOKF
�EB�CJ�CJMB�W�OKFHPWJ�HBMFSJKJ�[BTUP�
QBOB�NPEFSOB� TMJLBSTLB�QSPEVLDJKB� TLPSBK�WTFI�LVMUVS�
OJI�EFäFM�

1PSUSFU� JO� IJTUPSJWOP� TMJLBSTUWP� QSFETUBWMKBKP� TLPSBK
TBNP�OFNÝLB�EFMB��5V�OBKEFNP� QSWPSB[SFEOF�NPKTUSP�
WJOF
�LPU�KF�-FOCBDIPWB�¤3PNVOLB¤�JO�QPSUSFU�TFTUSF�TMJ�
LBSKB�'SJU[B�"VHVTUB�WPO�,BVMCBDIB��;CJSLB�JNB�PEMJW�
OF� TMJLF�[�[HPEPWJOTLP� UFNBUJLP� TMJLBSKFW� +BDPCB�&NB�
OVFMB� JO�.BYB�(BJTTFSKB
�"MCFSUB�4DISÚEFSKB� JO�&SOTUB
;JNNFSNBOOB��0E� äBOSTLJI� TMJL� OFNÝLJI�NPKTUSPW� KF
USFCB�PNFOJUJ�PEMJWOFHB�)VHB�,BVGGNBOO
�MKVCLP�TMJWJDP
.FZFSKB�WPO�#SFNOB�JO�OFLBK�EFM�+PTFQIB�8FJTFSKB�

4MJLBSTUWP� 4LBOEJOBWJKF
� #FMHJKF� JO� /J[P[FNTLF
QSFETUBWMKBKP� QPTBNF[OF� QSBW� PEMJWOF� TMJLF�� 5V� OBWB�
KBNP�MF�NPUJW�J[�QPMBSOFHB�PLPMKB�+PIBOOB�5JSÏOTB
�EWF
PEMJWOJ�EFMJ�)��8��.FTEBHB
�MKVCLP�äJWBM�+PTFQIB�7FS�
CPFDLIPWOB� JO� EWF� LBSBLUFSJTUJWOJ� TMJLJ� )FSNBOOB� '�
,��UFO�,BUFKB��#SJMKBOUFO�J[EFMFL�KF�WFMJLB�TMJLB�T�QPÝU�
OJN� WP[PN� DFOKFOFHB� PQJTPWBMDB� SVTLP�QPMKTLF� QPLSB�
KJOF
� UP� KF�"MGSFE�WPO�,PXBMTLJ�8JFSVT[��,PU� QJÒDF� EF
SÏTJTUBODF� UF� [CJSLF� MBILP� QP� QSBWJDJ� JNFOVKFNP� WFMJ�
WBTUOP�.VOLÈDTZKFWP�TMJLP�

4FWFEB�OF�QSFTFOF¦B
�EB�KF�W�HBMFSJKJ
�LJ� KF�OBTUBMB
OB�PCBMJ�+BESBOB
�EPCSP�[BTUPQBOP� JUBMJKBOTLP�TMJLBS�
TUWP��*UBMJKBOTLF�TMJLF�TP�TLPSBK�CSF[�J[KFNF�EFMB�TQP�
TPCOJI�JO�TPMJEOJI�BWUPSKFW
�CSJMKBOUOP�OBTMJLBOJ�[OB�
¦JMOJ� QSJ[PSJ
� LJ� LBäFKP� WFTFMP� VNFUOPTU� NPEFSOF
*UBMJKF��7�WSTUJ�JNFO
�LJ�KJI�UV�TSF¦VKFNP
�QPTUBWMKBNP
OB� QSWP� NFTUP� [HPEBK� VNSMFHB
� UBLP� QPNFNCOFHB
(JBDPNB� 'BWSFUUB�� OKFNV� TF� QSJESVäVKFKP� &HJTUP
-BODFSPUUP
� "OUPOJP� 3PUUB
� 1JFUSP� 4BMUJOJ
� (JVMJP

�� ,BUBMPH�EFS�4BNNMVOH�'��,BMJTUFS�p���5SJFTU���½MHFNFMEF�TP�
XJF�FJOJHF�"RVBSFMMF���IFSWPSSBHFOETUFS�NPEFSOFS�.FJTUFS��
"VLUJPO� JO� .àODIFO� JO� EFS� (BMFSJF� )FMCJOH� �� %JFOTUBH
EFO����"QSJM������

(PSSB
�"MGPOTP�4JNPOFUUJ
�'JMJQQP�1BMJ[[J� JO�ESVHJ�
4LVQJOJ� *UBMJKBOPW� EPEBKBNP� ÝF� OBÝFHB� 0TXBMEB
"DIFOCBDIB��7�[CJSLJ�TUB�EWF�OKFHPWJ�EFMJ
�QPLSBKJOB
JO�OFBQFMKTLB�NBSJKBOTLB�QSPDFTJKB�[�CBLMBNJ�

ÀQBOTLP� VNFUOPTU� [FMP� EPCSP� QSFETUBWMKBUB� +PTÏ
#FOMMJVSF� Z�(JM� JO�(BCSJFM� 1VJH�3PEB� T� WVEPWJUP� OB�
[PSOJNJ�ÝQBOTLJNJ�MKVETLJNJ�UJQJ�

5FI�OFLBK�OBNJHPW�CP�[BEPÝWBMP
�EB�OBLBäFNP�CP�
HBTUWP� UF�[CJSLF� JO�QPEBNP�NFSJMP
� LBLP�QPNFNCOB� KF
BWLDJKB
�LJ�KF�QSFE�OBNJ�

*[�)FMCJOHFSPWFHB�VWPEB�W�LBUBMPHV�KF�SB[WJEOP

EB� KF� CJMB� ,BMJTUSPWB� [CJSLB� [OBOB� W� VNFUOJÝLJI
LSPHJI�JO�EB�TF�KF�[CJSBUFMK�PNFKJM�MF�OB�EFMB�TMJLBSKFW
���� TUPMFUKB�� *[KFNB� KF� MF� OBKWF¦KF� QMBUOP� [� EJNFO�
[JKBNJ� ���� Y� ���� DN
� EFMP� ÝQBOTLFHB� TMJLBSKB� J[
7BMFODJKF�J[�����TUPMFUKB��7�[CJSLJ�TP�QSFEWTFN�QSF�
WMBEPWBMB� EFMB� TMJLBSKFW� J[� ESVHF� QPMPWJDF� ���� TUP�
MFUKB
�LBS�LBäF�OB�UP
�EB� KF�,BMJTUFS
�[OBO�LPU�WFMJLJ
USäBÝLJ�NFDFO
�LVQPWBM�TMJLF�PE�ÝF�äJWF¦JI�NPKTUSPW�
4PEF¦� QP� UBLP� WFMJLFN� ÝUFWJMV� TMJL
� PCKBWMKFOJI� W
LBUBMPHV
� LBUFSFHB� GPUPLPQJKP� TFN� NBMP� QSFE� EP�
LPO¦BOKFN�UFHB�QSJTQFWLB�EPCJMB�J[�5STUB
�KF�NPäOP

EB� KF� CJMB� UB� WFMJLB� [CJSLB� SB[TUBWMKFOB� W� FOFN� PE
OBETUSPQJK�,BMJTUSPWF�QBMB¦F
�OKFHPWB�ESVäJOB�QB� KF

LPU�TF�TQPEPCJ�[B�USäBÝLFHB�NJMJKPOBSKB
�EPNPWBMB�W
QSWFN�BMJ�ESVHFN�OBETUSPQKV�W�QSPTUPSJI�QJBOB�OP�
CJMF��/J�QPEBULPW�P�UFN
�BMJ�KF�CJMB�[CJSLB�PEQSUB�[B
KBWOPTU��,BMJTUSPW�TJO�7JLUPS
�LJ� KF�QP�P¦FUPWJ�TNSUJ
����� OBEBMKFWBM� OKFHPWP� EFMP
� OJ� CJM� UBLP� VTQFÝFO
LPU�OKFHPW�P¦F��7FNP�MF
�EB�TF�KF�CPHBUB�,BMJTUSPWB
WEPWB�*WBOB�QPOPWOP�QPSP¦JMB
� TJO�7JLUPS�QB� TF�QP
QPSPLJ�MFUB������PNFOKFOB�OB�ESVHFN�OBTMPWV�

(SPCOJDB�+BOF[B�/FQPNVLB�,BMJTUSB

#SBUSBODB�'SBOD�,BMJTUFS�JO�+PTJQ�(PSVQ
�EFEJ¦B
PHSPNOFHB�QSFNPäFOKB�+BOF[B�/FQPNVLB�,BMJTUSB

TUB� EBMB� W� [BIWBMP� TWPKFNV� CPHBUFNV� TUSJDV� MFUB
����� TF[JEBUJ� OBHSPCOJL� OB� QPLPQBMJÝ¦V� TW�� "OF� W
5STUV��/B�HSPCOJDJ�T�QSBWPLPUOP�OJÝP�OBE�LSJQUP�JO
ÝUJSJNJ� TUFCSJ
� LJ� OPTJKP� CBMEBIJO� T� LBNOJUP� LVQPMP
OB� WSIV
� KF� CJM� QPMFH� JNFO� QPLPQBOJI� ÝF� MBUJOTLJ
OBQJT� *O� NFNPSJBN� +PTFQIVT� (PSVQ� �� FU� 'SBODJTDVT
,BMJTUFS���OFQPUVT�QPTVFSF���"OOP��������

5SäBÝLJ�QVCMJDJTU� +PäFG�(PEJOB�7FSEFMTLJ� KF�OB�
TMFEOKF�MFUP�	����
�P�OKFN�[BQJTBM
�EB�TP�EFEJ¦J�[BOK
PEÝUFMJ�������HPMEJOBSKFW�JO�EB�KF�CJM�UB�OBHSPCOJL�TF
TMPWFOTLJN� OBQJTPN� o� QFSWJN� W� UFN� KF[JLV� OB� PO�
EFÝOKFN� LBUPMJÝLFN� QPLPQBMJÝWV���� ;BLPODB� ,BMJTUFS

�� -BUJOTLJ� OBQJT� JO� JNFOB� QPLPQBOJI
� LJ� KJI� KF� OPWJ� MBTUOJL
HSPCOJDF�PETUSBOJM
�TP�J[�SPLPQJTB�7JSHJMB�À¦FLB
�1BCFSLJ���

TUS�������+PBOOFT�,BMJTUFS���O��4MBWJOB����������������5FSHFTUJ
���������������NVMJFS�.BSJB�O��,PWF����������5FSHFTUJ�������
'JMJVT� +PBOOFT�O��,PWF����������������5FSHFTUJ�������������;B
QPTSFEPWBOF�QPEBULF�TF� MFQP�[BIWBMKVKFN�LPMFHV�#PäJEBSKV
1SFNSMV�

�� (PEJOB�7FSEFMTLJ
�0QJT� JO�[HPEPWJOB�5FSTUB
� TUS�������5VEJ
[B�UB�QPEBUFL�TF�[BIWBMKVKFN�#PäJEBSKV�1SFNSMV�
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TUB� VNSMB� CSF[� PUSPL� JO� QP� TNSUJ� +BOF[PWF� äFOF
.BSJKF�	����o����

�OJ�CJMP�WF¦�QPLPQPW�W�UFK�HSPC�
OJDJ��1PEBULPW
�LEBK�KF�CJMB�HSPCOJDB�QSPEBOB�JO�LEBK
TP�EBMJ�OPWJ�MBTUOJLJ�W[JEBUJ�OB�LBNOJUFN�QPETUBWLV
UBCMJDP�[�OBQJTPN�,"-*45&3
�OJTFN�OBÝMB��7�EP�
LVNFOUBDJKJ� P�QPLPQJI� KF� [BCFMFäFO� TBNP�QPEBUFL

EB� TP� PTUBOLJ� VNSMJI� QSFOFTFOJ� 	JO� VO� DPGBOFUP
� W
OPWP
� MFUB������[HSBKFOP�HSPCOJDP�'SBODB�,BMJTUSB

OF¦BLB�JO�EFEJ¦B�QPMPWJDF�QSFNPäFOKB�+BOF[B�/FQP�
NVLB�,BMJTUSB�

(SPCOB�LBQFMB�'SBODB�JO�*WBOF�,BMJTUFS

1P�J[VNSUKV�'SBO¦FWF�WFKF�,BMJTUSPW�JO�W�HSPCOJDJ
QPLPQBOJI� EBMKOJI� TPSPEOJLPW� KF� HSPCOJDB� PTUBMB
CSF[� MBTUOJLPW�� 0QVÝ¦FOJ� OBHSPCOJL� KF� QPQPMOPNB
QSFSBTFM�CSÝMKBO� JO�OFQSFQP[OBWOB�LVMUVSOB�EPCSJOB
KF�T¦BTPNB�VUPOJMB�W�QP[BCP��,P�TFN�W�NPOPHSBGJKJ
P�ISWBÝLFN�LJQBSKV�*WBOV�3FOEJ¥V�[BTMFEJMB
���EB�KF
OB�USäBÝLFN�QPLPQBMJÝ¦V�NFE�OKFHPWJNJ�USJOBKTUJNJ
TQPNFOJLJ�UVEJ�,BMJTUSPWB�HSPCOB�LBQFMB
�TFN�P�UFN
PCWFTUJMB�W�-POEPOV�äJWF¦FHB�(PSVQPWFHB�QSBWOV�
LB
�LJ�KF�QP�NBUFSJOJ�TUSBOJ�UVEJ�,BMJTUSPW�TPSPEOJL�
;BJOUFSFTJSBOJ�TF�KF�UBLPK�QP[BOJNBM�[B�UP�[BQVÝ¦FOP
HSPCOJDP
� LJ� KJ� CPMK� QSJUJ¦F� JNF� NBW[PMFK� W� PCMJLJ
[BQSUF� HSPCOF� LBQFMF
� JO� TF� OFNVEPNB� MPUJM� SFÝF�
WBOKB� [BOFNBSKFOFHB� LVMUVSOFHB� TQPNFOJLB��,P� TP
MFUB������PEQSMJ�OB�HSPCOJDJ�ÝLSJQBKP¦B�UFäLB�äFMF[OB
WSBUB
�TF�KF�W�LBQFMJ�QPLB[BMB�OKFOB�JNFOJUOB�OPUSB�
OKPTU��0C�NBKIOFN�LBNOJUFN�PMUBSKV�[�WFMJLJN�SF�
MJFGPN� 4P¦VUOF� 	1JFUË
� TJ� TUPKJUB� OBTQSPUJ� EWF� PE�
MJ¦OP� PISBOKFOJ� TLVMQUVSJ
� EPQBTOB� QPSUSFUB� [BLPO�
DFW�*WBOF�JO�'SBODB�,BMJTUSB�

(SBEOKP�ESVäJOTLF�HSPCOJDF�KF�'SBOD�,BMJTUFS�OB�
¦SUPWBM�äF�MFUB�������/B¦SUF�[BOK�KF�[BVQBM�ISWBÝLFNV
LJQBSKV�*WBOV�3FOEJ¥V�	����o����

�LJ�KF�CJM�W�5STUV
NFE�MFUPNB�����o�����[FMP�TQPÝUPWBO�JO�[�NOPHJNJ
OBHSBEBNJ�JO�NFEBMKBNJ�PEMJLPWBO�VNFUOJL��/KFHP�
WP� ÝPMBOKF� TF� KF�LPU�QSJ�WF¦JOJ�EBMNBUJOTLJI�VNFUOJ�
LPW�PEWJKBMP�W�*UBMJKJ
�TQSWB�W�5STUV
�QPUFN�OB�6NFU�
OJÝLJ�BLBEFNJKJ�W�#FOFULBI� JO�LPO¦OP�W�'JSFODBI
�W
BUFMKFKV� UFEBK� OBKCPMK� [OBOFHB� JUBMJKBOTLFHB� LJQBSKB
(JPWBOOJKB�%VQSÒKB�	����o����
���

1P�ÝPMBOKV�JO�LSBULFN�EFMPWBOKV�W�;BHSFCV�TF�KF
MFUB� ����� OBTUBOJM� W� UFEBK� CPMK� äJWBIOFN� JO� FLP�
OPNTLP� CPHBUFKÝFN� 5STUV�� 4WPKB� BUFMKFKB
� LJ� TUB
LNBMV�QPTUBMB�TSFEJÝ¦F�VNFUOJÝLJI�JO�CPFNTLJI�LSP�
HPW
�KF�JNFM�W�TBNFN�TSFEJÝ¦V�5STUB
�QSWFHB�OB�7JB
(JPUUP�T�ISWBÝLJN�OBQJTPN�OB�WIPEV
�MFUB������QB
TF� KF� QSFTFMJM� W� WF¦KFHB� W� QSJUMJ¦KV� HMFEBMJÝLF� TUBWCF
1PMJUFBNB�3PTTFUUJ�OB�7JB�EFMM}"RVFEPUUP
�QP[OFKF
QSFJNFOPWBOB�W�7JBMF�99��TFUUFNCSF��7�UFI�BUFMKFKJI
TP�OBTUBKBMJ�OB¦SUJ�[B� USäBÝLF� JO�ISWBÝLF�HSPCOJDF
�W

�� ,F¦LFNFU
�*WBO�3FOEJV��7�LBUBMPÝLFN�EFMV�QVCMJLBDJKF�����

.BV[PMFK�'SBOB�,BMJTUSB�V�5STUV
�TUS�����o���� JO� GPUPHSBGJKJ
1PQSTKF� 'SBOB�,BMJTUSB
� NPEFM� JO�.BV[PMFK� 'SBOB�,BMJTUSB� V
5STUV
�LBNFO�

�� 1SBW�UBN
�TUS�����

UFI�QSPTUPSJI� KF�3FOEJ¥�NPEFMJSBM� [BTFCOF� JO� KBWOF
QPSUSFUF� NOPHJI� ISWBÝLJI� JO� TMPWFOTLJI� PTFCOPTUJ

NFE�OKJNJ� UVEJ� [BLPODB�,BMJTUFS�� +BWOPTUJ� KF�QPTUBM
[OBO�UVEJ�QP�BMFHPSJKTLJI�JO�TJNCPMJ¦OJI�TLVMQUVSBI
[B�NPOVNFOUBMOF�QBMB¦F
�QSFEWTFN�T�LJQJ�[B�TUBWCP
USäBÝLFHB�-MPZEB�JO�"TTJDVSB[JPOJ�HFOFSBMJ�

/B� LBUPMJÝLFN
� QSBWPTMBWOFN� JO� äJEPWTLFN� QP�
LPQBMJÝ¦F� TW�� "OF� W� 5STUV� TP� [OBOJ� USJKF� 3FOEJ¥FWJ
NBW[PMFKJ�JO�EFTFU�OBHSPCOJI�TQPNFOJLPW
�WF¦JOPNB
PQSFNMKFOJ� T� QPSUSFUJ� QPNFNCOJI� JO� QSFNPäOJI
ISWBÝLJI� JO� TMPWFOTLJI� SPEPMKVCPW�� 4QMJUTLJ� VNFU�
OPTUOJ�[HPEPWJOBS�%VÝLP�,F¦LFNFU� JO�OBKCPMKÝJ�QP�
[OBWBMFD�3FOEJ¥FWFHB�PQVTB� KF�P� UFN�EBMNBUJOTLFN
LJQBSKV�[BQJTBM
�EB� KF�CJM� W� UFN�PCEPCKV�OB�QPLPQB�
MJÝ¦V�TW��"OF�,BMJTUSPW�NBW[PMFK�OBKMFQÝJ
�QB�OF�TBNP
NFE� USäBÝLJNJ�OBHSPCOJLJ
� UFS�EB�,BMJTUSPWB� HSPCOB
LBQFMB� TPEJ� NFE� OBKMFQÝF� W� WFMJLFN� 3FOEJ¥FWFN
PQVTV
�LJ�PCTFHB�PLSPH�����EFM��7�TWPKJ� J[¦SQOJ�NP�
OPHSBGJKJ�P�LJQBSKV�PNFOKB
�LBLP� KF�3FOEJ¥�QSJ�QSP�
KFLUJSBOKV� HSPCOJDF� ¤[B� TMPWFOTLFHB�NJMJKPOBSKB� LPWBM
WFMJLF� OBWSUF¤�� 6NFUOJLPWB� [BNJTFM� KF� CJMB� VTUWBSJUJ
SB[LPÝFO�NBW[PMFK� JO�HB�PQSFNJUJ�[�[BIUFWOP� TLVMQ�
UVSBMOP� LPNQP[JDJKP� .JMPTSYF� 5PCJKJOP� 	5PCJKFWP
VTNJMKFOKF

�TQSWB�OBNFOKFOP�[B�äJEPWTLP�QPLPQBMJÝ¦F
W�;BHSFCV��ÇBM�NFE�QSFNPäOJN�OBSP¦OJLPN� JO�LJ�
QBSKFN�OJ�QSJÝMP�EP�QPEQJTB�QPHPECF�[B�J[WFECP�UBLP
BNCJDJP[OP� [BNJÝMKFOFHB� NBW[PMFKB
� LFS� KF� 'SBOD
,BMJTUFS�OFOBEPNB�[CPMFM�JO�MFUB�����
�QP�USFI�EOFI
QMKV¦OJDF
�VNSM��,BTOFKF�OKFHPWJ�OBTMFEOJLJ�OJTP� WF¦
QSJTUBMJ�OB�HSBEOKP�UBLP�SB[LPÝOP�QSPKFLUJSBOFHB�PC�
KFLUB
� LJ� OBK� CJ� JNFM� W� OPUSBOKPTUJ
� QPMFH� QSPTUPTUP�
KF¦JI� LJQPW� 5PCJKFWFHB� VTNJMKFOKB
� UVEJ� NP[BJLF�
3B[P¦BSBOJ�3FOEJ¥� KF� W� QJTNV� TWPKFNV� [OBODV� QP�
UBSOBM
� EB� KF� CJM�NFE� OKFHPWJNJ� OB¦SUPWBOJNJ� HSPC�
OJDBNJ� OBKESBäKJ� OB¦SU� [B� ¤NJMJPOBSB� ,BMJTUFSB� 4MP�
WFODB¤� JO� EB� KF� QPUFN� J[EFMBM� OPW
� QPFOPTUBWMKFO
OB¦SU
�LJ�KF�CJM�[B�QPMPWJDP�DFOFKÝJ���

/B�QSFIPEV�TUPMFUKB
�LP�TP�W�3FOEJ¥FWJI�USäBÝLJI
BUFMKFKJI� OBTUBKBMJ� OB¦SUJ� [B� WF¦JOP� OBHSPCOJLPW
� KF
LJQBS� TQSFNFOJM� TWPK� VUF¦FOJ� OB¦JO� J[SBäBOKB� JO� W
TWPKFN� JOEJWJEVBMOFN� TMPHV� UFS� QPE� WQMJWPN� TF�
DFTJKTLJI�UPLPW�[B¦FM�LSBTJUJ�TQPNFOJLF�T�GPMLMPSOJNJ
FMFNFOUJ���FQSBW�KF�CJMB�äF�WF¦JOB�OKFHPWJI�HSPCOJD
OB� QPLPQBMJÝ¦V� TW��"OF� PC� LPODV� ���� JO� W� [B¦FULV
���� TUPMFUKB� PLSBÝFOB� [� NFÝBOJNJ� JO� TUJMJ[JSBOJNJ
QSWJOBNJ�OBSPEOF�GPMLMPSF
�3FOEJ¥FW�OPWJ�TMPH�J[SB�
äBOKB
� W� LBUFSFN� KF� CJMB� WFSKFUOP� OB¦SUPWBOB� UVEJ
,BMJTUSPWB�HSPCOB�LBQFMB
�OBKCSä�OJ�PEHPWBSKBM�LPO�
TFSWBUJWOJ�NJTFMOPTUJ�,BMJTUSPWJI�OBTMFEOJLPW��%B�CJ
VHPEJM� OKJIPWJN� äFMKBN
� KF�NPSBM� TQSFNFOJUJ� OB¦SU�
;� VQPSBCP� QSFUFIUBOJI� BOUJ¦OJI� FMFNFOUPW� NV� KF
VTQFMP�W�QTFWEP[HPEPWJOTLFN�TMPHV�VTUWBSJUJ� FOFHB
TWPKJI�OBKMFQÝJI�EFM
�JNFOJUOP�[BQSUP�HSPCOP�LBQFMP

PCMJLPWBOP�W�LMBTJ¦OFN�HSÝLFN�TMPHV���

�� 1SBW�UBN
�TUS�����
�PQPNCB������.BV[PMFK�'SBOB�,BMJTUSB�V
5STUV�

�� 1SBW�UBN
�TUS������
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*WBO�3FOEJV��(SPCOB�LBQFMB�'SBODB�,BMJTUSB
�[HSBKFOB
MFUB������	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

/BQJT�'3��,"-*45&3�OBE�WIPEPN�W�HSPCOJDP�	GPUP�
7FTOB�#VWJV
�����
�

7JTPLB�[HSBECB�,BMJTUSPWF�HSPCOF�LBQFMF�T�TUPQ�
OJDBNJ
� LJ� W� P[BEKV� WPEJKP� W� QPE[FNOP� LSJQUP
� KF
PCMJLPWBOB�LPU�FEJLVMB�LWBESBUOFHB�UMPSJTB��/B�QSP�
¦FMKV�EWB�TMPLB� JO�äMFCMKFOB�EPSTLB� TUFCSB�QPEQJSBUB
GSJ[� [� NFUPQBNJ� JO� USJHMJGJ
� OBE� OKJN� QB� TP� ÝUJSKF
UJNQBOPOJ� T� TLSPNOJN� LBNOPTFÝLJN� PLSBTKFN�
3FOEJ¥� KF� QSJ� PCMJLPWBOKV� HSPCOJI� BSIJUFLUVS� QP�
HPTUP� WHSBKFWBM� FMFNFOUF� SB[MJ¦OJI� TMPHPW�� 5BLP� KF
UVEJ� OB� ,BMJTUSPWJ� LMBTJDJTUJ¦OP� [BTOPWBOJ� HSPCOJDJ

OBSFEJM� TMPHPWOJ� LPNQSPNJT� JO� OB� QPSUBMV� LBQFMF

OBNFTUP� SBWOF� QSFLMBEF
� VTUWBSJM� QPMLSPäOJ� [BLMKV�
¦FL
� OBE� LBUFSJN� KF� [� WFMJLJNJ� CSPOBTUJNJ� ¦SLBNJ
JNF� MBTUOJLB�'S��,"-*45&3��7JTPLB�äFMF[OB�WSBUB
[�SFMJFGOP�PLSBÝFOJNJ�HPTUJNJ�SFÝFULBNJ�TP�UVEJ�OB�
SFKFOB�QP�3FOEJ¥FWJI�OB¦SUJI�JO�PCMJLPWBOB�W�NFKBI
OKFHPWF�PCSUOJÝLF� TQSFUOPTUJ��/B�WSIV�NBW[PMFKB� KF
EPEBM� OFOBWBEOP� TUSFÝOP� OBEHSBEOKP� T� LBNOJUJN
LSJäFN�OB�WSIV
�LJ�EFMVKF�LPU�OFLF�WSTUF�TWFUJMOJL�T
QFSGPSJSBOJNJ� PLFODJ�� ,F¦LFNFU� KF� [B� UP� HSPCOP
LBQFMP� [BQJTBM
� EB� NFE� LJQBSKFWJNJ� OBHSPCOJLJ� OB
QPLPQBMJÝ¦V� TW�� "OF� ,BMJTUSPWFHB� LMBTJDJTUJ¦OP� [B�
TOPWBOFHB�NBW[PMFKB�OF�CJ�OJLPMJ� QSJQJTBM�3FOEJ¥V

¦F�HB�MFUB������OF�CJ�PNFOKBM�USäBÝLJ�MJTU�&EJOPTU
��
JO� ¦F� OB� QPETUBWLV� HSPCOJDF� OF� CJ� CJMP� LJQBSKFWF
TJHOBUVSF�*��3FOEJV�

3FOEJ¥�TF�LMKVC�WBS¦FWBMOJN�QPNJTMFLPN�OBSP¦�
OJLB� OJ� PESFLFM� CPHBUFNV� PCMJLPWBOKV� OPUSBOKPTUJ
LBQFMF�� ;� WFMJLJN� SFMJFGPN� UFS� QPSUSFUPNB� QPLPK�
OJLPW� KF� [BOBNDFN� [BQVTUJM� QPNFNCOP� JO� LWB�
MJUFUOP� TQPNJOTLP�EFEJÝ¦JOP��/BTQSPUJ�WIPEB� W�LB�
QFMP� KF� OBE� NBKIOJN� PMUBSKFN� T� LBNOJUP� NFO[P
W[JEBO� SFMJFG� 1JFUË� W� LBSBSTLFN� NBSNPSKV� 	���� Y
����DN

�LJ� KF�[BNFOKBM�OKFHPWP�QSWPUOP�[BNJTFM�P
QSPTUPTUPKF¦JI� LJQJI� 5PCJKFWFHB� VTNJMKFOKB�� 3B[HJ�
CBOB� GJHVSBMOB�LPNQP[JDJKB� T� LJQBSKFWP� TJHOBUVSP� *�
3FOEJDI�KF�OBTUBMB�MFUB������JTUP¦BTOP�[�HSPCOP�LB�
QFMP
�LJQBS�QB� KP� KF�QPOPWJM� W�CSPOV������[B�HSPC�
OJDP�ESVäJOF�'SBOBTPWJ¥�W�4VQFUSV�OB�PUPLV�#SB¦V�
3FMJFG�[�VQPEPCJUWJKP�NSUWFHB�,SJTUVTB�W�.BSJKJOFN
PCKFNV�TP� TPEPCOJLJ�PC¦VEPWBMJ� LPU�OBKCPMK�VTQFMP
LJQBSKFWP�EFMP�JO�QP�OKFHPWJ�QSFETUBWJUWJ�OB�1SWJ�EBM�
NBUJOTLJ�VNFUOJÝLJ�SB[TUBWJ�W�4QMJUV�TP�P�OKFN�QJTBMJ
[FMP�QPIWBMOP����3FOEJ¥�TF�KF�QSJ�VQPEBCMKBOKV�UFHB
NPUJWB� [HMFEPWBM�QP� [OBOJ� LPNQP[JDJKJ�%FQPTJ[JPOF
TWPKFHB� V¦JUFMKB� (JPWBOOJKB� %VQSÏKB� 	����o����


EPNJOBOUOJ�PTFCOPTUJ� W� JUBMJKBOTLJ�VNFUOPTUJ�ESVHF
QPMPWJDF�����TUPMFUKB����,BLP�NP¦BO�WQMJW�KF�JNFM�UB
WFMJLJ�NPKTUFS�JUBMJKBOTLFHB�SFBMJTUJ¦OFHB�LJQBSTUWB�OB
NMBEFHB�LJQBSKB
� KF� MFQP�SB[WJEOP�OB�PCFI� SFMJFGOJI
VQPEPCJUWBI�.BSJKF� JO�,SJTUVTB��3FOEJ¥� KF�QP� TWP�
KFN� V¦JUFMKV� QPW[FM� TLPSBK� JEFOUJ¦OP� MFHP� J[UFH�
OKFOFHB�JO�WPEPSBWOP�QPMPäFOFHB�,SJTUVTPWFHB�UFMF�
TB
�OBE�LBUFSJN�TF�[�CPMF¦JN�QPHMFEPN�TLMBOKB�OF�
LPMJLP�JEFBMJ[JSBOJ�MJL�NMBEPTUOF�.BSJKF��1PMFH�,SJ�
TUVTPWFHB� JO� .BSJKJOFHB� PCSB[B
� LJ� KV� KF� 3FOEJ¥
TLPSBK�EPCFTFEOP�QPTOFM�QP�%VQSÏKV
�TP� UV� ÝF�,SJ�
TUVTPWF� OPHF� JO� EFM�.BSJKJOF� ESBQFSJKF
� LJ� TJMJUB� J[
SFMJFGOFHB�PLWJSKB
�LBS� KF�UVEJ�OBUBO¦OP�QPTOFNBOKF
%VQSÏKFWFHB�SFMJFGB��,JQBSKFW�V¦JUFMK�KF�TWPKP�OBKCPMK
PENFWOP�LPNQP[JDJKP�OB�QPLPQBMJÝ¦V�W�4JFOJ�VTUWB�
SJM�OB�MFäF¦J�NBSNPSOJ�QMPÝ¦J
�OB�LBUFSJ�KF�WPEPSBWOB

�� &EJOPTU
�HMBTJMP�TMPWFOTLFHB�QPMJUJ¦OFHB�ESVÝUWB�USäBÝLF�PLP�
MJDF
������

�� (MFK�PQPNCP����
�� (MFK�PQPNCP���
�TUS�����
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MJOJKB� ,SJTUVTPWFHB� UFMFTB� TMFEJMB� UFNV� QPEPMHPWB�
UFNV� GPSNBUV�� 3FOEJ¥� KF� TLPSBK� JEFOUJ¦OJ� QSJ[PS� T
QPMMFäF¦JN�BLUPN�NSUWFHB�TJOB�VQSJ[PSJM�OB�QPLPO¦�
OFN� GPSNBUV� JO� [HPSOKP� QSB[OJOP�QMPÝ¦F� J[QPMOJM� T
QPÝFWOJNJ� äBSLJ� JO� [� OFLPMJLP� TLJDP[OJN� MJLPN
BOHFMB
�LJ�NF¦F�OBW[EPM� USOPW�WFOFD��0CF�LPNQP�
[JDJKJ� OBNSF¦� [HPWPSOP� QSJ¦BUB
� LBLP� KF� CJM� WQMJW
GMPSFOUJOTLFHB�V¦JUFMKB�VTPEFO�[B�SB[WPK�3FOEJ¥FWFHB
LJQBSTUWB����6¦FOFD�KF�PTUBM�WTFTLP[J�[WFTU�SFBMJTUJ¦OJ
JOUFSQSFUBDJKJ�TWPKJI�TQPNFOJLPW
�WF¦LSBU�[�EPEBOJNJ
FMFNFOUJ� OBUVSBMJ[NB
� QSFEWTFN� W� PCEFMPWBOKV
EFUBKMPW��1PNBOKLMKJWPTU�3FOEJ¥FWFHB�ÝPMBOKB�KF�CJMB

EB�TWPKJI�TQPNFOJLPW�OJLPMJ�OJ�LMFTBM
�BNQBL�KJI� KF
TBNP� NPEFMJSBM� W� HMJOJ�� *[EFMBWP� W� LBNOV� KF� QPE
OBE[PSPN�QSFQVÝ¦BM�ESVHJN
�U��J��GJOJUPSPN
�QPWF¦JOJ
LMFTBSKFN�J[�$BSSBSF�

*WBO�3FOEJV��NBSNPSOJ�SFMJFG�1JFUË
������	GPUP��7FTOB
#VWJV
�����
�

�� 1SBW�UBN
�TUS������JO�GPUPHSBGJKB�%FQPTJ[JPOF�OB�TUS�������TUS�
���o���� JO�GPUPHSBGJKJ�3FOEJ¥FWF�1JFUË�OB�TUS������UFS�.B�
SJKJOFHB�PCSB[B�OB�TUS������

1PSUSFUB�'SBODB�JO�*WBOF�,BMJTUFS

7� LBQFMJ� TUPKJUB� PC� SFMJFGV� QSFE� NBSNPSOJNB
QMPÝ¦BNB�T�QP[MB¦FOJNJ�JNFOJ�QPLPQBOJI���QPSUSFU�
OB�LJQB�[BLPODFW�,BMJTUFS�	WJÝ�����DN
��ÇFOJO�LJQ�KF
VMJU�W�CSPOV
�NPäFW�J[LMFTBO�W�LBSBSTLFN�NBSNPSKV�
1PSUSFUB�OJTUB�TJHOJSBOB��%B�HSF�[B�3FOEJ¥FWJ�TLVMQ�
UVSJ
�J[WFNP�J[�[BQJTPW�W�TP¦BTOJI�USäBÝLJI�¦BTPQJTJI�
-FUB������USäBÝLB�&EJOPTU�PNFOKB
�EB�KF�[OBOJ�LJQBS
3FOEJ¥�QSBWLBS�EPLPO¦BM�QPQSTKF�'SBOB�,BMJTUSB
���W
ISWBÝLFN�MJTUV�1SPTWKFUB�QB
�EB�KF�3FOEJ¥�QPMFH�SF�
MJFGB� ¤.BUFS�EPMPSPTB¤�[B�OBHSPCOJ�TQPNFOJL�TMPWFO�
TLF� ESVäJOF�,BMJTUFS
� EPLPO¦BM� QPQSTKF� TMPWFOTLFHB

*WBO� 3FOEJV�� .BWWOJ� NPEFM� 'SBODB� ,BMJTUSB� J[� MFUB
�����	,FWLFNFU
�*WBO�3FOEJV
�TUS�����
�

�� )JD� JO� QBDF� RVJFTDJU� �� +0)"//"� .".0-"� �� WJEVB
'3"/$*4$*� ,"-*453*� �� JUFSVN� EFTQPTBUB� %F� 7JEB� �
RVBF�PSUB�5FSHFTUJ�EJF�99�� TFQUFNCSJT�.%$$$9-7***� �
JCJEFN�FYDFTTJU�F�WJUB�EJF�997��PDUPCSJT�BOOP�.$.997�
)JD�JO�QBDF�RVJFTDVOU���'3"/$*4$64�,"-*45&3���RVJ
OBUVT�4MBWJOBF�EJF�9*7��PDUPCSJT� BOOP�.%$$$999*9� �
PCJJU� 5FSHFTUJ� EJF� 997**�� OPWFNCSJT� BOOP� .$.*�� &JVT
GJMJVT�'3"/$*4$64�,"-*45&3���RVJ�OBUVT�5FSHFTUJ�EJF
7*��BOOP�.%$$$-97***���JCJEFN�JOUFSJJU�EJF�997��PD�
UPCSJT�BOOP�.%$$$-9997�

�� (MFK�PQPNCP����
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SPEPMKVCB�'SBOB�,BMJTUSB
�LBUFSFHB�GPUPHSBGJKB�NBW¦�
OFHB�NPEFMB�TF� KF�PISBOJMB�W�3FOEJ¥FWJ�[BQVÝ¦JOJ�W
(BMFSJKJ� VNKFUOJOB� W� 4QMJUV����7� OBTMFEOKFN� MFUV� W
¦BTPQJTV� 0C[PS� QPE� OBTMPWPN�3FOEJVFWP� OBKOPWJKF
EKFMP�CFSFNP
� EB� KF�)SWBUTLJ� LJQBS� *WBO�3FOEJV� EP�
WSÝJP�PWJI�EBOB�V�5STUV�QPQSTKF�HPTQPEKF�*WLF�,BMJTUFS
VEPWF�TMPWFOTLPH�SPEPMKVCB�'SBOF�,BMJTUFSB����.BW¦OB
NPEFMB� UFI�LJQPW�TF�OJTUB�PISBOJMB��7FSKFUOP� TUB� TF
QPSB[HVCJMB� [� NOPHJNJ� ESVHJNJ� PEMJULJ� J[� LJQBS�
KFWFHB�USäBÝLFHB�PQVTB
�LP�KF�3FOEJ¥� MFUB������EP�
LPO¦OP�[BQVTUJM�5STU�JO�TF�QP�ÝUJSJEFTFUJI�MFUJI�WSOJM
W�TWPK�SPEOJ�4VQFUBS�OB�#SB¦V�

7�¦BTPQJTV�1SPTWKFUB� KF� CJMB� W� JTUFN� MFUV� PCKBW�
MKFOB� [BOJNJWB� GPUPHSBGJKB� NBW¦OFHB� NPEFMB� ,BMJ�
TUSPWFHB�QPSUSFUB�T�TJHOBUVSP�*��3FOEJV�����5SJFTUF���
4LVMQUVSF
� LJ� OBK� CJ� OBTUBMB� QP� UFN� NPEFMV
� OF
QP[OBNP��.PäOP
� EB� TF� KF� J[HVCJMB� W� ESVäJOTLFN
LSPHV�BMJ�TQMPI�OJ�CJMB�SFBMJ[JSBOB��/B�GPUPHSBGJKJ�WJ�
EJNP�TLVMQUVSBMOP�PEMJ¦OP�VQPEPCMKFO�EPQBTOJ�QPS�
USFU� USäBÝLFHB� NJMJKPOBSKB
� LJ� [� VNJSKFOP� JO� SBIMP
[BTVLBOP�ESäP� UFMFTB� UFS� T� QPHMFEPN�VQSUJN� W� OF�
[OBOP
� QP[JSB� LJQBSKV�� 1PUF[F� PCSB[B� TP� QMBTUJ¦OP
NPEFMJSBOF
�MBTKF�LPESBTUJ
�CSBEB�NBKIOB�JO�CSLJ�QP
NPEJ�¦BTB�QPWFÝFOJ�JO�SBIMP�[BTVLBOJ��1PSUSFUJSBOFD
KF� PCMF¦FO� W� TSBKDP� [� OJ[LJN� PWSBUOJLPN� JO� NF�
UVMK¦LPN
�QPE�QMBÝ¦FN�QB�TP�OBLB[BOJ�TBNP�EFMJ�SP�
LBWOJLB� JO� TVLOKJ¦B�� .P¦BO� QPVEBSFL� KF� EBO� OB�
ESPCOFKF� NPEFMJSBOFNV� QMBÝ¦V� [� WJTPLJNB� NBOÝF�
UBNB� JO� WFMJLJN
� ¦F[� QBT� TFHBKP¦JN�LS[OFOJN� ÝJSP�
LJN� PWSBUOJLPN
� LJ� TFHB� ¦F[� VQPEPCMKFO¦FWB� SB�
NFOB��"WUPS�KF�T�UFN�SB[LPÝOJN�NPEOJN�PCMB¦JMPN
HPUPWP� äFMFM� OBLB[BUJ� WJTPLJ� TUBUVT� CPHBUFHB� USäBÝ�
LFHB�USHPWDB� JO�[OBOFHB�NFDFOB
�LJ� KF�CJWBM�W�WFMJ�
LFN�SB[LPÝOFN�TUBOPWBOKV�W�TWPKJ�JNFOJUOJ�QBMB¦J�W
OBKPäKFN� TSFEJÝ¦V� 5STUB�� ;BLBK� KF� 3FOEJ¥� W� JTUFN
MFUV� NPEFMJSBM� EWB� QPQPMOPNB� SB[MJ¦OB� ,BMJTUSPWB
LJQB
�OBKCSä�OF�CP�OJLPMJ� QPKBTOKFOP��5P¦OPTUJ� MFU�
OJDF�����OB�NBW¦OFN�PEMJULV�TF�OF�EB�QSFWFSJUJ���F
KF�NPSBM�3FOEJ¥� QSJ�OB¦SUPWBOKV�NBW[PMFKB� QP� äFMKJ
OBSP¦OJLB�TQSFNFOJUJ�QSWPUOJ�OB¦SU
�KF�NPäOP
�EB�TF
KF�UP�QPOPWJMP�UVEJ�QSJ�VTUWBSKBOKV�,BMJTUSPWFHB�QPS�
USFUB�� 'SPOUBMOJ� QPSUSFU
� PCMJLPWBO� W� NFKBI� BLB�
EFNTLFHB� SFBMJ[NB
� KF� J[LMFTBO� J[� CFMFHB� JO� J[HMB�
KFOFHB� NBSNPSKB�� 3FOEJ¥� KF� ,BMJTUSB� VQPEPCJM� W
PCMB¦JMJI
� LJ� TF� WF¦LSBU� QPOBWMKBKP� OB� OKFHPWJI
QPSUSFUJSBODJI�� 7TJ� TP� PCMF¦FOJ� W� TSBKDF� [� OJ[LJNJ
PWSBUOJLJ� JO� NFUVMK¦LJ� JO� W� TVLOKJ¦F� [� WFMJLJNJ� SF�
WFSKJ
�QSFLP�SBNFO�QB�JNBKP�PHSOKFOF�QMBÝ¦F
�LJ�QSF�
LSJWBKP�TLMFOKFOF�SPLF�JO�W�NFILJI�HVCBI�QBEBKP�¦F[
LPNBK�WJEOJ�QSBWPLPUOJ�QPETUBWFL�

�� 1SPTWKFUB
�����
�TUS�������(MFK�PQPNCP�����GPUPHSBGJKB�NPEF�
MB�W�LBUBMPÝLJ�FOPUJ�ÝU������OB�TUS������JO�PQPNCB�����OB�TUS�
�����;B� JEFOUJGJLBDJKP�NPEFMB� TF� MFQP� [BIWBMKVKFN�NH�� TD�
*SJT�4MBEF
�WJÝKJ�LVTUPEJOKJ�W�(BMFSJKJ�VNKFUOJOB�W�4QMJUV�

�� 0C[PS
�����*7�������
�� 1SBW�UBN
�GPUPHSBGJKB�OB�TUS������

*WBO�3FOEJV��QPSUSFU�'SBODB�,BMJTUSB
������	GPUP��7FT�
OB�#VWJV
�����
�

3FOEJ¥� KF� W� TWPKFN� TUSPHP� SFBMJTUJ¦OFN� VTUWBS�
KBOKV�QPTWF¦BM�QPMOP�QP[PSOPTU�OBSP¦OJLPWFNV�PC�
SB[V
� LJ� HB� KF�NPEFMJSBM� QPSUSFUOP� [WFTUP�� 4MPWFM� KF
LPU�PEMJ¦FO�GJ[JPOPNJTU
�LJ� KF�[OBM�W�HMJOJ�IJUSP� GJL�
TJSBUJ�QPSUSFUJSBO¦FWF�LBSBLUFSOF�JO�NBSLBOUOF�QPUF�
[F��3FBMOPTU�KF�CJMB�WFEOP�UFNFMKOJ�[BLPO�OKFHPWFHB
NPEFMJSBOKB
�[BUP�OJLPMJ�OJ�TLVÝBM�T�LBLÝOP�TUJMJ[BDJKP
TQSFNJOKBUJ� QPSUSFUJSBO¦FWFHB� PCSB[B�� *[� NPOPHSB�
GJKF� P� OKFN� WFNP
� EB� KF� J[EFMBM� OBKCPMKÝF� JO� VNFU�
OJÝLP� OBKLWBMJUFUOFKÝF� QPSUSFUF� [B� PTFCF
� LJ� KJI� KF
EPCSP� QP[OBM���F� TF� [BOFTFNP� OB� ¦BTPQJTOB� QPSP�
¦JMB
�TUB�PCB�,BMJTUSPWB�QPSUSFUB�OBTUBMB�ÝFMF�FOP�MFUP
QP�QPSUSFUJSBO¦FWJ� TNSUJ��;B�OKVOP�LWBMJUFUP� KF�CJMP
HPUPWP� [BTMVäOP� EPMHPMFUOP� QP[OBOTUWP
� TBK� TUB� äF
MFUB������TLVQBK�OB¦SUPWBMB�ESVäJOTLP�HSPCOJDP��"MJ
TJ� KF� LJQBS� QSJ� NPEFMJSBOKV� UFI� QPSUSFUPW� EPEBUOP
QPNBHBM�T�QPSUSFUJSBO¦FWJNJ�GPUPHSBGJKBNJ�JO�KJI�QP�
UFN� QSFOFTFM� W� QMBTUJ¦OP� PCMJLP
� OF� CPNP� OJLPMJ
J[WFEFMJ��3FOEJ¥�KF�TMPWFM�LPU�WFMJLJ�NPKTUFS�QPSUSFU�
OFHB�LJQBSTUWB� JO� W�OKFHPWFN�PCTFäOFN�LJQBSTLFN
PQVTV�SBWOP�QPSUSFUJ�EPTFHBKP�OBKWF¦KP�LWBMJUFUP�

/BTQSPUJ�,BMJTUSPWFHB�NBSNPSOFHB�QPSUSFUB�TUPKJ
W�NBW[PMFKV� OB� WFMJLJ� LBNOJUJ� QMPÝ¦J
� FOBLJ
� LPU� KP
WJEJNP� OB� GPUPHSBGJKJ� OKFHPWFHB�NBW¦OFHB�NPEFMB

CSPOBTUJ�EPQBTOJ�LJQ�TPQSPHF�*WBOF��/FEWPNOP�KF�UB
QPSUSFU�OBTUBM�LPU�OBTQSPUFL�,BMJTUSPWFNV�QPSUSFUV

LJ� HB� QP[OBNP� TBNP� T� GPUPHSBGJKF
� LFS� QB� KF� CJMP
VMJWBOKF�W�CSPO�DFOFKÝF�PE�LMFTBOKB�W�NBSNPS
�TP�TF
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*WBO�3FOEJV��QPSUSFU�*WBOF�,BMJTUFS
������	GPUP��7FTOB
#VWJV
�����
�

OBTMFEOJLJ�OBKCSä�PEMP¦JMJ� [B� UP�WBSJBOUP��1PSUSFU�OJ
TJHOJSBO��EB�HSF�[B�3FOEJ¥FWP�EFMP
�EPLB[VKF�QPEB�
UFL�J[�MFUB������W�PNFOKFOFN�¦BTPQJTV�0C[PS
�LP�TF
PNFOKB�LPU�¤3FOEJVFWP�OBKOPWJKF�EKFMP�QPQSTKF�HPTQPEKF
*WLF� ,BMJTUFS¤�� �BTPQJT� +BESBO� DFMP� QJÝF
� EB� CP� UB
TLVMQUVSB�VMJUB�W�CSPOV� JO�CP�[�OFLBUFSJNJ�ESVHJNJ
3FOEJ¥FWJNJ� EFMJ� SB[TUBWMKFOB� OB� ­WTFTMBWFOTLJ� SB[�
TUBWJ�W�1FUSPWHSBEV­����1P�,F¦LFNFUPWJI�SB[JTLBWBI
EP�UFHB�OJLPMJ�OJ�QSJÝMP�

3FOEJ¥� KF�,BMJTUSPWP�äFOP�*WBOP�VQPEPCJM�W�OB�
TMBOKB¦V
�LBS�KF�OB�TLVMQUVSJ�SB[WJEOP�J[�VQPHOKFOFHB
OBTMPOJMB�[B�SPLP��1FUJOQFUEFTFUMFUOB�TPQSPHB�CPHB�
UFHB�USäBÝLFHB�USHPWDB� JO� JOEVTUSJKBMDB
�VQPEPCMKFOB
W�EPTUPKBOTUWFOJ�W[SBWOBOJ�ESäJ
�VQJSB�TWPK�QPHMFE�W
OF[OBOP
� BMJ� W� QPSUSFU� TWPKFHB�NPäB
� LJ� OBK� CJ� KJ� W
HSPCOJ� LBQFMJ� TUBM� OBTQSPUJ�� 1MBTUJ¦OP� [NPEFMJSBOJ
QPSUSFU� JO� W� EFUBKMJI� PCEFMBO� *WBOJO� MJL� [� WBMPWJUP
QPMPäFOJNJ� MBTNJ� JO� PHSMJDP� J[� ÝFTULSBUOFHB� CJTFS�
OFHB�OJ[B�KF�PCMF¦FO�W�EFLPMUJSBOP�PCMFLP�[�WFMJLJN

SFMJFGOP� J[WF[FOJN� PWSBUOJLPN��3PLJ� TUB� W� OBSP¦KV
QSFLSJäBOJ
�W�EFTOJDJ�ESäJ�[MPäFOP�QBIMKB¦P
�¦F[�SBNF
KJ� PQMFUB� EPMHB� LS[OFOB� ÝUPMB�� *WBOB� BMJ� +PIBOOB

SPKFOB�.BNPMB
�QP�,BMJTUSPWJ�TNSUJ�[OPWB�QPSP¦FOB
%F� 7JEB
� LPU� KF� [BQJTBOP� OB� OBHSPCOJ� QMPÝ¦J
��� KF

�� 0C[PS
�����*7�������
�� (MFK�PQPNCP����

VQPEPCMKFOB
� LPU� TF� TQPEPCJ� [B� NJMJKPOBSKFWP� TP�
QSPHP
�LPU�FMFHBOUOB�EBNB�J[�WJTPLJI�USäBÝLJI�TMPKFW
	OKFOP�QPSFLMP�NJ�OJ�[OBOP
��5BLP�LPU�KF�3FOEJ¥�QSJ
NPÝLJI�QPSUSFUJI�QPVEBSKBM�NPÝLPTU� JO� TLVÝBM�QPV�
EBSJUJ�QPUF[F�OKJIPWF�GJ[JPHOPNJKF
�OF�EB�CJ�QSJ�UFN
TQSFNJOKBM� WJEF[� OKJIPWFHB� PCSB[B
� KF� QSJ� äFOTLJI
QPSUSFUJI
�SFTEB�CPMK�SFELJI
�[�NFILFKÝP�NPEFMBDJKP
PCSB[B� J[SBäBM� EBNTLP� VHMBKFOPTU
� W� TJDFS� CPMK� QB�
TJWOFN� äJWMKFOKV� äFOTL� ���� TUPMFUKB�� 1SBW� UP� NV� KF
PEMJ¦OP�VTQFMP�W�PCEFMBWJ� *WBOJOFHB�PCSB[B� JO�NP�
EFMJSBOKV� OKFOFHB� SB[LPÝOFHB� PCMB¦JMB�� 4QSPÝ¦FOPTU
GJHVSF�KF�EPTFHFM�W�MFäFSOJ�ESäJ�*WBOJOJI�QSFLSJäBOJI
SPL� JO� W� NPEFMBDJKJ� LS[OFOF� ÝUPMF
� LJ� TF� MBILPUOP
TQVÝ¦B�¦F[�OKFOB�SBNFOB��1P�QPSP¦BOKV�¦BTPQJTPW�KF
CJM�OKFO�NBW¦OJ�PEMJUFL�SB[TUBWMKFO�MFUB������OB�1SWJ
VNFUOJÝLJ�SB[TUBWJ�W�4QMJUV����3FOEJ¥�KF�CJM�SFTOJ¦OP
QSBWJ�NPKTUFS�W�MJSJ¦OFN�VQPEBCMKBOKV�äFOTLJI�MJLPW

QSFEWTFN� GJ[JPOPNJK� NOPHJI� BMFHPSJKTLJI� GJHVS� OB
OBHSPCOJI� TQPNFOJLJI� JO� QBMB¦BI�� ,F¦LFNFU� KF
*WBOJO
� LBSBLUFSOP� [SFMJ� JO� W� EFUBKMF� [NPEFMJSBOJ
QPSUSFU�UFS�QPMFH�UFHB�ÝF�LJQBSTLP�EPWSÝFOP�QPEPCP
[BHSFCÝLF�HSPGJDF�7SBOJDBOZ�PDFOJM�LPU�OKFHPWB�OBK�
CPMK�VTQFMB�äFOTLB�QPSUSFUB�

)SWBÝLJ� JO� TMPWFOTLJ� ¦BTPQJTJ� J[� MFUB� ����� JO
����� TP� WF¦LSBU� QJTBMJ
� EB� TP� CJMJ� QPSUSFUJ� *WBOF� JO
'SBODB� ,BMJTUSB� W� NBW¦OJI� PEMJULJI� JO� J[WFECJ� W
NBSNPSKV� JO� CSPOV� J[EFMBOJ� [B� QSBWLBS� [HSBKFOP
HSPCOP�LBQFMP���F�QSFMJTUBNP�,F¦LFNFUPWP�NPOP�
HSBGJKP�P�3FOEJ¥V�JO�,BMJTUSPW�NBSNPSOJ�QPSUSFU�QSJ�
NFSKBNP�T�LJQBSKFWJNJ�ESVHJNJ�OBHSPCOJNJ�QPSUSFUJ

QPUFN� CJ� MBILP� TBNP� OKFHPW� NBSNPSOJ� QPSUSFU
VWSTUJMJ� NFE� OBHSPCOF� TQPNFOJLF�� .BW¦OJ� NPEFM
,BMJTUSPWFHB�QPSUSFUB
� LJ� HB�QP[OBNP� TBNP� T� GPUP�
HSBGJKF
�JO�CSPOBTUJ�LJQ�TPQSPHF�*WBOF�J[�HSPCOF�LB�
QFMF
� PCB� PCMF¦FOB� W� FMFHBOUOJI� PCMB¦JMJI
� EFMVKFUB
CPMK� LPU� TBMPOTLB� QPSUSFUB� J[� JOUFSJFSKFW� ,BMJTUSPWF
QBMB¦F��"MJ�TUB�CJMB�VTUWBSKFOB�QSFE�,BMJTUSPWJN�OF�
OBEOJN�LPODFN�MFUB������JO�TF�KF�OPWJ�OBSP¦OJL�QP
P¦FUPWJ� TNSUJ� PEMP¦JM� [B� NBSNPSOJ� QPSUSFU
� LJ� CPMK
PEHPWBSKB� LMBTJDJTUJ¦OJ� PCMJLJ� HSPCOF� LBQFMF
� PTUBKB
[B�TFEBK�OFQPKBTOKFOP�

;BLMKVWFL

1P�TNSUJ�'SBODB�,BMJTUSB�JO�OKFHPWFHB�TJOB�7JL�
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UBDJKJ�QB�TF�MBILP�PQSFNP�OB�ESVH�WJS
�W�LBUFSFN�KF
[BOKP�QPNFOMKJWP�QSBW�UP
�EB�TF�UB�DFSLFW�W�QPQJTJI
DFSLWB� QSWJ¦� PNFOKB� SB[NFSPNB� QP[OP�� 7� NJTMJI
JNBNP� (SBEJWP� [B� IJTUPSJ¦OP� UPQPHSBGJKP� QSFEKP�
äFGJOTLJI�äVQOJK�OB�4MPWFOTLFN
�W�LBUFSFN�TP�TJTUF�

� /B�1JWLJ� JO� ÝF� W� OFLBUFSJI� ESVHJI� EFMJI�1SJNPSTLF� QSBWJKP
LMPOÓDB�DFSLWFOJ�MPQJ�QB�UVEJ�PEQSUFNV�QSPTUPSV�QPE�[WPOJ�
LPN
�LJ�KF�QPHPTUPLSBU�OBEPNFTUJM�OFLEBOKP�MPQP�

� ;BCVLPWFD
�4MBWJOB
�TUS�������1JTFD�OBWBKB
�EB�TP�W�[WPO¦OJDJ
WJTFMJ�USJKF�[WPOPWJ
�UFäLJ��
��
��
���JO��
���TUPUB��7�PQPNCJ
QSJTUBWMKB�QPKBTOJMP
�EB�OB�1JWLJ� JO�OB�,SBTV�QSBWJKP�[WPOJL
TUFOJ� QPEPCOFNV�OBTUBWLV�OB� DFSLWJ
� W� LBUFSFN� TP� MJOF� [B
[WPOPWF�� *[� ESVHJI� WJSPW� KF� SB[WJEOP
� EB� TP� [WPO¦OJDJ� SFLMJ
QP�EPNB¦F�UFS��(MFK�L��P�
�*[�1JWLF
� TUS�������/B�1JWLJ� JO�W
#SLJOJI�QB�KF�ÝF�EBOFT�TMJÝBUJ�[B�[WPO¦OJDP�MKVETLP�NFUBGPSP
MBKCMD
�LJ�QPNFOJ�UFMPWOJL
�CSF[SPLBWOJL�

� ;BCVLPWFD
�4MBWJOB
�TUS������
� 1SBW�UBN
�TUS������
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7BT�,PWF�T�DFSLWJKP�TW��.BSKFUF�OB�NBQJ�GSBODJTDFKTLFHB�LBUBTUSB�	"34
�"4����
�NBQB����
�MJTU�7**�
1SPWJO[�,SBJO��,SFJT�"EFMTCFSH��4UFVFS�#F[JSL�"EFMTCFSH��(FNFJOEF�4MBWJOB
�
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4JUVBDJKB�TUBSF�DFSLWF�[�WBSJBOUOJNB�OBWSUPNB�OPWF�DFSLWF�J[�MFUB������	"34
�"4����
�NBQB��
�

NBUJ¦OP� OBWFEFOJ� QPEBULJ� J[� WTFI� TUBSJI� QPQJTPW
DFSLWB�OB�PCNP¦KV�EBOBÝOKF�1SJNPSTLF��$FSLFW� TW�
.BSKFUF�W�,P¦BI� KF�CJMB�W�OKJI�QSWJ¦�PNFOKFOB� ÝFMF
MFUB�����
�QSJ�¦FNFS�QJTFD�DFMP�J[SFDOP�QPVEBSKB
�EB
KF�W�QPQJTV�J[�MFUB������	ÝF
�OJ��

/B� QPEMBHJ� OBWFEFOJI� EFKTUFW� MBILP� TLMFQBNP

EB�TP�KP�[B¦FMJ�[JEBUJ�LNBMV�QP�MFUV�����
�LP�TP�[B�
¦FMJ�WPEJUJ�OKFO�VSCBS
�MFUOJDB������[�OKFOFHB�TMBWP�
MPLB�P[OBNVKF� MFUP�EPHSBEJUWF�OKFOFHB�QSF[CJUFSJKB

EPLPO¦BOB�QB�KF�CJMB�QP�MFUV�������1PUFNUBLFN�TP
KP� OBKWFSKFUOFKF� [JEBMJ� W� QSFTMFELJI� LBLÝOJI� EFTFU
MFU���7IPEOP�MPQP�TP�KJ�WFSKFUOP�QSJ[JEBMJ�ÝF�W�JTUFN
TUPMFUKV�

� )ÚGMFS
�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP
�TUS������
� ;B� QSJNFSKBWP� MBILP� OBWFEFNP
� EB� TP� W� UJTUJ� EPCJ� TF[JEBMJ

DFSLFW�TW��"OUPOB�W�(BCS¦BI�QSJ�4FOPäF¦BI�äF�W�EWFI�MFUJI
	����o����

� DFSLFW� TW��)FMFOF� W�)SQFMKBI� QB� TP� [JEBMJ� W
QSFTMFELJI�EFTFU� MFU� 	����o����
��7�(BCS¦BI� KF�CJMB�TLPSBK
HPUPWP� UBLP�IJUSP� TF[JEBOB� T� GJOBO¦OP�QPNP¦KP� HPTQPEF� J[
UBLSBUOFHB� USHB� 4FOPäF¦F�� 1SJN�� 1SFNSM
� 4UBWCBSTLB� EFMBW�
OJDB
�TUS�����o����

1P�OFLBUFSJI�ESVHJI�LBNOPTFÝLJI�J[EFMLJI�J[�UB�
LSBUOF�LPÝLF�DFSLWF
�LJ�TP�CJMJ�QPOPWOP�VQPSBCMKFOJ
QSJ�HSBEOKJ�OPWF
� JO�QP�BOBMPHJKBI�[�ESVHJNJ�TP¦BT�
OJNJ�QPESVäOJ¦OJNJ�DFSLWBNJ�OB�1JWLJ�JO�W�#SLJOJI
MBILP� SFLPOTUSVJSBNP� ÝF� ESVHF� BSIJUFLUVSOF� ¦MFOF

LJ�TP�CJTUWFOP�QSJTQFWBMJ�L�OKFOJ�[VOBOKJ� JO�OPUSBOKJ
QPEPCJ�W�����TUPMFUKV�

-PQB� KF� NPSBMB� JNFUJ� [JEBOF� TUFOF� JO� USJLBQOP
TUSFIP�� 7� QSP¦FMKV� QPE� OKP� KF� CJMP� WFSKFUOP� EWPKF
NBKIOJI� PLFO� LWBESBUBTUF� PCMJLF
� QP� FOP� OB� WTBLJ
TUSBOJ� WIPEB� T�QPSUBMPN
�LJ� KF� CJM
� LPU� SF¦FOP
� OBK�
WFSKFUOFKF� MP¦OF�PCMJLF��7� TUSBOTLJI� TUFOBI� MBEKF� JO
QSF[CJUFSJKB�TP�CJMB�WF¦KB�QPLPO¦OB�QSBWPLPUOB�PLOB
T�QPTOFUJNJ�PTUFOKJ��7FSKFUOP�TUB�CJMJ�EWF�PLOJ�W�KVä�
OJ�TUFOJ�MBEKF�JO�FOP�W�KVäOJ�TUFOJ�QSF[CJUFSJKB��.PS�
EB�KF�CJMP�ÝF�FOP�PLOP�W�TFWFSOJ�TUFOJ�MBEKF�

/BKWFSKFUOFKF� KF� JNFMB� DFMB� DFSLFW� QPÝFWOP� QP�
TOFU� UBMOJ� [JEFD
� TUSFIB� QB� KF� CJMB� PQBTBOB� T� USJQB�
TPWOJN�LPO[PMOJN�WFODFN
�LJ�HB�TFTUBWMKBKP�QMPÝ¦BU
TQPEOKJ�[JEFD
�OJ[�QSPGJMJSBOJI�LPO[PMJD�JO�QSPGJMJSBO
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,SPQJMOJL�T�ÝLPMKLBTUP�TLPEFMP�J[�MFUB�����
	GPUP�#��1SFNSM
�

���1VÝJDB�[�MFUOJDP�����
�PLSBÝFOB�[�SP[FUBNJ
���	GPUP�#��1SFNSM
�

HPSOKJ� [JEFD��4USFIB� KF�CJMB� TUSNB
�QSWPUOP�WFSKFUOP
LSJUB�T�TLPEMBNJ
�LBTOFKF�NPSEB�äF�[�PQF¦OP�LSJUJOP�

/PUSBOKÝ¦JOB�DFSLWF� KF�CJMB�WFSKFUOP�W�DFMPUJ� UMB�
LPWBOB� T� LBNOJUJNJ� QMPÝ¦BNJ�� /FLBK� QMPÝ¦� J[� UFHB
UMBLB�TP�OBKCSä�LBTOFKF�QPOPWOP�VQPSBCJMJ�[B�UMBLP�
WBOKF�OPWF�[BLSJTUJKF��5P�TP�NBOKÝF�LWBESBUOF�QMPÝ¦F
[� NFSBNJ� ��
�� DN� Y� ��
�� DN
� NFEUFN� LP� JNBKP
OPWF� QMPÝ¦F� W� DFSLWFOJ� MBEKJ�NFSF� ��� DN� Y� ��� DN�
%FTOP� PE� WIPEB� W� DFSLFW� KF� CJM� LSPQJMOJL� T� ÝLPMK�
LBTUP�TLPEFMP
�LJ�[EBK�TUPKJ�OB�EFTOJ�TUSBOJ�W�DFSLWF�
OF�WFäF��/B�PCPEV�TLPEFMF�JNB�SB[QSUP�WLMFTBOP�MFU�
OJDP� ����
� OB� OKFOFN� EOV� QB� OFOBWBEOP� SB[MJ¦JDP
J[CP¦FOFHB�+F[VTPWFHB�NPOPHSBNB����/FLKF�W� MBEKJ
KF� CJMB� W� UMBL� WTBKFOB� LBNOJUB� QVÝJDB� BMJ� ÝLSBCJDB� W
PCMJLJ�OJ[LFHB�PHMBUFHB�CBMVTUSB
�LJ�KF�[EBK�TQSBWMKFOB
W�[BLSJTUJKJ��5P�MFQP�LBNOPTFÝLP�EFMP�JNB�W�HPSOKFN
EFMV�OB�EWFI�MJDJI�TLMFTBOF�SP[FUF�W�QMJUWFN�SFMJFGV

OB�FOFN�J[NFE�OKJI�QB�KF�WSF[BOB�MFUOJDB������

1SF[CJUFSJK
� LJ� KF�CJM� [B� TUPQOJDP� WJÝKJ� PE� UMBLB� W
MBEKJ
�KF�JNFM
�LPU�SF¦FOP
�TMBWPMPL�J[�LMFTBOFHB�LBN�
OB��/KFHPWB�QPLPO¦OJLB
�LJ�TUB�CJMB�PCFOFN�T�QSPGJ�
MJSBOJNB�CB[BNB
�LBQJUFMPNB� JO� TLMFQOJN�LBNOPN
LBTOFKF�WHSBKFOB�W�OPWJ�TMBWPMPL
�TUB�TUPQOKFWJUP�QSP�
GJMJSBOB�JO�W�TQPEOKFN�EFMV�PLSBÝFOB�[�PTFNMJTUOJNB

�� 5P�KF�[SDBMOB�SB[MJ¦JDB�*)4
� UPSFK�4)*
�W�LBUFSJ� KF�OBNFTUP
¦SLF�4�TLMFTBO�[OBL�W�PCMJLJ�TUFHOKFOF�ÝUFWLF���

SP[FUBNB� W� QMJUWFN� SFMJFGV
� LJ� TQPNJOKBUB� OB� EFUF�
MKJDP��5BLB� QSPGJMBDJKB� JO� SP[FUOJ� PLSBT� TUB� CJMB� QP�
HPTUOB�OB�OFLBUFSJI� BSIJUFLUVSOJI� ¦MFOJI� DFSLWB�OB
1SJNPSTLFN�W�ESVHJ�QPMPWJDJ����� TUPMFUKB����1SPTUPS
QSF[CJUFSJKB�KF�CJM�TLPSBK�HPUPWP�PCPLBO�T�QP[OPHPU�
TLJN� SFCSBTUJN� TWPEPN
� MBEKP� QB� KF� WFSKFUOP� LSBTJM
MFTFO�QPTMJLBO�TUSPQ�o�PCPKF�KF�CJMP�[OB¦JMOP�[B�QP�
ESVäOJ¦OF�DFSLWF� UJTUFHB�¦BTB�OB� UFN�PCNP¦KV�1SJ�
NPSTLF�

7�DFSLWJ� TUB�CJMB�PC�LPODV����� TUPMFUKB�EWB
�OF�
EWPNOP�MFTFOB�PMUBSKB�� HMBWOJ�PMUBS� TW��.BSKFUF�EF�
WJDF�JO�NV¦FOLF�JO�TUSBOTLJ�PMUBS�TW��-VDJKF�EFWJDF�JO
NV¦FOLF����,EBK�UP¦OP�TUB�CJMB�QPTUBWMKFOB
�OJ�[OB�
OP
�OFEWPNOP�QB�W�JTUFN�TUPMFUKV�

,POFD� TUPMFUKB� KF� CJM� OB� KVHP[BIPEOJ� TUSBOJ� QP�
TUBWMKFO�PC[JEOJ�QPSUPO� J[�LMFTBOFHB�LBNOB� JO�WFS�
KFUOP� KF� CJMP� UBLSBU� OBSFKFOP� UVEJ� PC[JEKF�� 4FTUBWOJ
EFMJ� QPSUPOB� TP� CB[J
� QPLPO¦OJLB� JO� LBQJUFMB
� OB
LBUFSJI� TUPKJUB� PCFMJTLB� BMJ� QJSBNJEJ��/B� MJDJI� LBQJ�
UFMPW� KF� WSF[BOB� EFMKFOB� MFUOJDB� ����
� OB� MJDJI� QP�
LPO¦OJLPW
�LJ� TUB�PLSBÝFOJ� T� LBTFUBNJ� JO� SPNCJ
�QB

�� 1SJNFSKBK�1SFNSM
�;JEBSTLB� JO�LBNOPTFÝLB�NPKTUSB
� TUS�����o
�����1SJQPNOJUJ�KF�ÝF�USFCB
�EB�TP�WTJ�EPTMFK�PNFOKFOJ�LBN�
OPTFÝLJ�¦MFOJ� JO� J[EFMLJ� J[�TJWFHB�BQOFODB
�LBLSÝFO� KF�EPNB
OB�1JWLJ�JO�W�TPTFEOKJ�,PÝBOTLJ�EPMJOJ�

�� 3PTTFUUJ
�7J[JUBDJKB�USäBÝLFHB�ÝLPGB�(JPWBOOJKB�'SBODFTDB�.J�
MFSKB
�TUS������
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0C[JEOJ�QPSUPO�OB�[BIPEOJ�TUSBOJ�	GPUP�#��1SFNSM
�

0LOP�W�[BUSFQOJ� GBTBEJ�IJÝF�1SJ�.BUKBäFWJI�W�,PWBI

OB�LBUFSFN� TP� TLMFTBOF� UVEJ� UBLF� SP[FUF�LPU�OB� KVäOFN
PC[JEOFN�QPSUPOV�QSJ�DFSLWJ�	GPUP�#��1SFNSM
�

TUB�J[CP¦FOP�J[LMFTBOJ�PLSBKÝBWJ�+F[VTPWFHB�JO�.BSJ�
KJOFHB�JNFOB��*)4�JO�.3"���

%SVHJ�QPSUPO
�LJ�OJ�EBUJSBO
�JNB�QB�MFQP�SFMJFGOP
PLSBTKF� W� PCMJLJ� LFMJIB� JO� OFOBWBEOJI� TUJMJ[JSBOJI
SP[FU
�CJ�MBILP�CJM�J[�JTUFHB�¦BTB
�ÝF�CPMK�WFSKFUOP�QB
TF�[EJ
�EB�KF�CJM�OBSFKFO�W�����TUPMFUKV���

/B� QPEMBHJ� QPWFEBOFHB� MBILP� TLMFOFNP
� EB� KF
DFSLFW� TW�� .BSKFUF� W� ,P¦BI� LPOFD� ���� TUPMFUKB� OB
[VOBK�JO�[OPUSBK�LB[BMB�QPEPCP
�LJ� KP�MBILP�P[OB¦J�
NP� LPU� QJWÝLP� SB[MJ¦JDP� TUBWCBSTLFHB� TUJMB� ���� TUP�
MFUKB� [� [OB¦JMOJN� QSFQMFUBOKFN� QSWJO� QP[OF� HPUJLF

SFOFTBOTF�JO�[HPEOKFHB�CBSPLB�

0QSFNMKBOKF�JO�QPQSBWJMB�DFSLWF�W�����TUPMFUKV
JO�W�QSWJ�QPMPWJDJ�����TUPMFUKB

7FMJLB�QSJEPCJUFW�[B�DFSLFW� KF�CJM�OBLVQ�OPWFHB
NBSNPSOFHB�HMBWOFHB�PMUBSKB�W�����TUPMFUKV��1PTUBW�
MKFO� KF� NPSBM� CJUJ� PLSPH� MFUB� ����� o� W� DFSLWFOJI
SB¦VOJI� [B� UJTUP� MFUP� KF� OBNSF¦� CJM� [BQJTBO� TUSPÝFL
���� HPMEJOBSKFW� JO� ��� LSBKDBSKFW� OB� SB¦VO� [B�NBS�
NPSOBU�PMUBS����1P� TUJMOJI� [OB¦JMOPTUJI�HB�VNFUOP�
TUOJ� [HPEPWJOBSKJ� VWSÝ¦BKP� W� PQVT� [OBOFHB� MKVCMKBO�
TLFHB�CBSP¦OFHB�LJQBSKB�'SBODFTDB�3PUUNBOB����4MJ�
LP�TW��.BSKFUF
�PMKF�OB�QMBUOV
�KF�OBSFEJM�[B�UB�PMUBS
MFUB������TMJLBS�+BOF[�1PUP¦OJL
�LJ� TF� KF�OBOKP� UVEJ
QPEQJTBM���� 0MUBS� JO� TMJLP� ÝF� EBOFT� WJEJNP� W� OPWJ
DFSLWJ��7FSKFUOP� KF� CJM� W� UFN� PCEPCKV� OBSFKFO� UVEJ
MFTFO�QFWTLJ�LPS�

.FE�DFSLWFOP�PQSFNP� J[� UJTUFHB� ¦BTB�PNFOJNP
TSFCSO�QSPDFTJKTLJ�LSJä�J[�MFUB�����
���QP[OPCBSP¦OP
TQPWFEOJDP�[�JOUBS[JSBOP�MFUOJDP������JO�SPLPLPKTLP

�� 1PSUPO�KF�CJM�OFLPMJLP�QSFTUBWMKFO
�UBLP�EB�[EBK�TUPKJ�OB�[B�
¦FULV�W�[BIPEOFN�[JEV
�QSJ�QSFTUBWMKBOKV�QB� TP�CJMJ�OKFHPWJ
TFTUBWOJ� EFMJ� QSFNFÝBOJ� JO� OFLBUFSJ� NFE� OKJNJ� QPTUBWMKFOJ
­OB�HMBWP­��1PSUPOJ�UFHB�UJQB�TP�[OB¦JMOJ�QSFEWTFN�[B�1JWLP

,SBT
�#SLJOF�JO�7JQBWTLP�EPMJOP��1SBWJMPNB�OJTP�JNFMJ�WSBU�
OJI�LSJM
�QB¦�QB�TP�CJMF�W�WNFTOJ�LBNOJU�PLWJS�W�UMFI�WEFMBOF
NP¦OF�SFÝFULF�J[�LPWBOFHB�äFMF[B
�LJ�TP�QSFQSF¦FWBMF�äJWJOP
WTUPQ�OB�DFSLWFOJ�QSPTUPS�

�� /B�����TUPMFUKF�OBQFMKVKF�TPSPEOPTU�OKFHPWFHB�PLSBTKB�JO�WFS�
TLF�TJNCPMJLF�[�PLSBTKFN� JO�WFSTLJNJ�TJNCPMJ�OB� J[KFNOFN
LBNOJUFN� PLFOTLFN� PLWJSKV� W� GBTBEJ� IJÝF� 1SJ�.BUKBäFWJI

,P¦F���
�LJ�JNB�OB�QSFLMBEJ�TLMFTBOP�MFUOJDP������

�� ;BCVLPWFD
�4MBWJOB
�TUS�������,JQBS
�LJ� KF�EFMBM� [B� DFSLFW�W
,P¦BI
�TF�PNFOKB�UVEJ�W�Ç"�4MBWJOB
�.BOVBMF�1BSPDIJ������
W�OKFN�KF�NFE� J[EBULJ�[BQJTBOP
�EB� KF�����NBKB������QSFKFM
���EVLBUPW�

�� ,MFNFO¦J¦
�1SJTQFWLJ� L� PQVTV�'SBODFTDB�3PUUNBOB
� TUS�����o
����� JTUJ
� 0MUBSKJ� 3PCCPWF� EFMBWOJDF� W� 4MBWJOJ
� TUS�� ����� o
'SBODFTDP�3PUUNBO
�MKVCMKBOTLJ�LJQBS
�TF�KF�MFUB������SPEJM�W
#FOFULBI�JO�TF�UBN�ÝPMBM
�LPOFD�USJEFTFUJI�MFU�����TUPMFUKB�QB
KF�QSJÝFM�W�-KVCMKBOP��5BN�KF�VNSM�MFUB������

�� +BOF[� 1PUP¦OJL� 	1PUPUTDIOJL

� TMPWFOTLJ� CBSP¦OJ
� LBTOFKF
LMBTJDJTUJ¦OJ�TMJLBS
�SPKFO�����KVOJKB������W�,SPQJ�OB�(PSFOK�
TLFN
�VNSM� MFUB������W�-KVCMKBOJ��1PTMJLBM� KF� WF¦� DFSLWB�OB
4MPWFOTLFN��1SJNFSKBK�&ODJLMPQFEJKB�4MPWFOJKF
��
�TUS������

�� ;BCVLPWFD
�4MBWJOB
�TUS�������7�TMBWJOTLFN�äVQOJKTLFN�BS�
IJWV� OBKEFNP� QPEBUFL
� EB� TP� MFUB� ����� QMB¦BMJ� [B� TSFCSO
LPÝLJ�LSJä������MJS
�LBS�CJ�CJMP�PLSPHMP�����EVLBUPW
�TLSBULB
[FMP�WFMJL�[OFTFL��(MFK�UVEJ�.BOVBMF�1BSPDIJ�����
�SB¦VOJ���
KVOJKB������
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[BLSJTUJKTLP� PNBSP
� LJ� JNB� OB� HPSOKFN� EFMV� J[SF[�
MKBOP�MFUOJDP��������

4SFEJ�����TUPMFUKB�KF�CJMB�DFSLFW�äF�W�UBLP�TMBCFN
TUBOKV
�EB�KF�CJMB�QPUSFCOB�WF¦KFHB�QPQSBWJMB��%PQJT�T
QSPÝOKP�[B�TPHMBTKF
�LJ�HB� KF�TFQUFNCSB������OBTMP�
WJMP�PLSBKOP�HMBWBSTUWP�W�1PTUPKOJ�OB�MKVCMKBOTLJ�ÝLP�
GJKTLJ�PSEJOBSJBU
�QPSP¦B
�EB�KF�QSJ�QPESVäOJ¦OJ�DFSLWJ
W�,P¦BI�MFTFOJ�QFWTLJ�LPS�T�TUPQOJDBNJ�WSFE�QPWTFN
USIFM�JO�EB�KF�TUFOTLJ�PNFU�[OPUSBK�JO�[VOBK�WF¦KJ�EFM
PEQBEFM��1PMFH� UFHB� TF� KF�LB[BMB�OVKOB�QPUSFCB�QP�
WF¦BUJ� PLOB� JO� OBSFEJUJ� ÝF� OFLBK� OPWJI
� äFMFMJ� QB� CJ
UVEJ�QSJ[JEBUJ� [BLSJTUJKP��1P�QSJMPäFOFN�QSFESB¦VOV
CJ� [OBÝBMJ� TUSPÝLJ� [B� UP� ���� HPMEJOBSKFW� ����� LSBK�
DBSKB�� ¦F� CJ� PECJMJ� SP¦OP� JO� WP[OP� UMBLP
� LJ� CJ� CJMJ
PQSBWMKFOJ�W�OBSBWJ
�QB�CJ�TF�TUSPÝFL�[NBOKÝBM�[B���
HPMEJOBSKFW������LSBKDBSKB��0TUBMJI�����HPMEJOBSKFW
JO����LSBKDBSKFW�CJ�J[QMB¦BMJ�J[�DFSLWFOFHB�QSFNPäF�
OKB
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OJÝLB�TSFEJÝ¦B��%POPTOB�USHPWJOB�[�[B¦JNCBNJ�TF�KF
J[�4SFEP[FNTLFHB�JO�+BESBOTLFHB�NPSKB�QSFOFTMB�OB
PCBMF� ;BIPEOF� &WSPQF�� #FOFULF
� LJ� TP� QSFK� QSF�
WMBEPWBMF� W� UFK� USHPWJOJ
� TP� QP¦BTJ� J[HVCMKBMF� TWPKP
QPNFNCOP� QPNPSTLP� WMPHP�� 4QSFNFOKFOJ� HPTQP�
EBSTLJ�QPMPäBK� KF�QPW[SP¦BM
�EB� TP� USHPWDJ� J[�[BMFEKB
QP¦BTJ� QSFVTNFSKBMJ� TWPK� QSPNFU� OBNFTUP� W� [BIPE�
OPJTUSTLB�NFTUB�W�OBHMP�SB[WJKBKP¦B�TF�5STU�JO�OB�3F�
LP
� LJ� TUB� [B¦FMB� QPTUBKBUJ� HMBWOJ� KBESBOTLJ� QSJTUB�
OJÝ¦J��5STU�TF� KF�äF�W����QPMPWJDJ�����TUPMFUKB
� ÝF�CPMK
QB�QP�QSPQBEV�#FOFUL�MFUB�����
�[B¦FM�OBHMP�SB[WJ�
KBUJ� JO� KF� QPTUBM� HMBWOP� QSJTUBOJÝ¦F� IBCTCVSÝLF�NP�
OBSIJKF�� ;BSBEJ� NFSLBOUJMJTUJ¦OF� HPTQPEBSTLF� QPMJ�
UJLF�EVOBKTLFHB�WMBEBSTLFHB�EWPSB
�LJ�KF�TQSFKFMB�JEF�
KP� P� QPTQFÝFOFN� SB[WPKV� OFBHSBSOJI� EFKBWOPTUJ
� W
QSWJ� WSTUJ� USHPWJOF
� PCSUJ
� NBOVGBLUVS
� QPNPSTUWB

QSPNFUB
� EFOBSOJÝUWB� JO� SVEBSTUWB
� KF� 5STU� QPTUBKBM
HMBWOP� ESäBWOP� QSJTUBOJÝ¦F�� 1PUFODJSBOF� EFKBWOPTUJ
KF� UB� QPMJUJLB� WF[BMB� OB� UP¦OP� EPMP¦FO� J[CSBO� UFSJ�
UPSJK
� QSWPSB[SFEOP� WMPHP� QB� KF� OBNFOJMB� KBESBOTLJ
PCBMJ
�WLMKV¦OP�[�J[CSBOJNJ�QSJTUBOJÝ¦J�JO�NFTUJ��5STU
OBK� CJ� CJM� OBKQSJNFSOFKÝJ� [B� SB[WPK� BWTUSJKTLF� QP�
NPSTLF�USHPWJOF��*NFM�KF�VHPEOP�HFPHSBGTLP�MFHP�UFS
WFMJLP�QSJTUBOJÝ¦F�[�NPäOPTUKP�ÝJSKFOKB��-FUB������KF
CJMB� SB[HMBÝFOB� TWPCPEOB� QMPWCB� QP� +BESBOV
� MFUB
����� QB� TUB� CJMB� UBLP� 5STU� LPU� 3FLB� SB[HMBÝFOJ� [B
TWPCPEOJ�QSJTUBOJÝ¦J�JO�TF�[BUP�[B¦FMJ�SB[WJKBUJ�WFMJLP
IJUSFKF�PE�ESVHJI�KBESBOTLJI�QSJTUBOJÝ¦��1PTFCFK�WFMKB
UP�[B�5STU��-FUB������KF�W�5STUV�[BQMVM�QSWJ�QBSOJL�W
+BESBOTLFN�NPSKV
�MFUB������TP�UV�QPUFLBMJ�3FTTMPWJ
QPJ[LVTJ� T� $JWFUUP� o� QSWJN� QBSOJLPN� OB� MBEJKTLJ
WJKBL��7�ESVHJ�¦FUSUJOJ����� TUPMFUKB� KF�QSJÝMP� W�5STUV
EP� EPLPO¦OFHB� [BHPOB� JO� QPWF[BWF� MBEKFEFMTUWB

MBEKBSTUWB�JO�[BWBSPWBMOJÝUWB
�LBS�KF�PNPHP¦JMB�USHP�
WJOTLB�EFKBWOPTU
�LJ�KF�TQPECVKBMB�QSPNFU�JO�ÝJSKFOKF
CPHBTUWB�UFS�PEQJSBMB�NPäOPTUJ�[B�OPWF�BNCJDJP[OF
QSPKFLUF�� 5STU� KF� QPTUBM� TFEFä� WTFI� WF¦KJI� QBSP�
QMPWOJI�ESVäC�OB�W[IPEOJ�PCBMJ�+BESBOB��0SJFOUBMTLB
ESVäCB� 	$PNQBOJB� PSJFOUBMF� ����

� 5SJQDPWJ¥� �
$POT��	����

�$PTVMJDI�	MBTUOJLJ�TP�CJMJ�MBEKBSKJ
�LJ�TP
W�5STU� QSJÝMJ� J[�-PÝJOKB

�"VTUSP�"NFSJDBOB
�/BWJ�
HB[JPOF� MJCFSB�5SJFTUJOB� 	����

�/BWJHB[JPOF�HFOF�
SBMF�(FSPMJNJDI� F� $�� 	����

� "TTPDJB[JPOF�.BSJU�
UJNB� *TUSJBOB� 	����

� 4PDJFUË� EJ� OBWJHB[JPOF� B� WB�
QPSF�QSPWJODJBMF�*TUSJBOB�	����

�4PDJFUË�*TUSJB�5SJ�
FTUF�JO�ESVHF�ESVäCF���-FUB������KF�TFEFN�USäBÝLJI
[BWBSPWBMOJD� VTUBOPWJMP� "WTUSJKTLJ� -MPZE
� FOP� OBK�

� 5FS¦PO
�;�CBSLP�W�5STU
�TUS����o���
� 1BIPS
�4UP�MFU�TMPWFOTLFHB�MBEKBSTUWB
�TUS����o����#POJO
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4MPWFODJ�JO�QPNPSTUWP
�TUS����o���

WF¦KJI� MBEKBSTLJI� ESVäC� JO� W[PS� QSFQMFUBOKB� OBKSB[�
MJ¦OFKÝJI�EFKBWOPTUJ�UJTUFHB�¦BTB�

1PEPCFO� SB[DWFU� KF�EPäJWMKBMB� UVEJ�3FLB
� ¦FQSBW
TF� KF� OBIBKBMB� W� QPESFKFOFN� PEOPTV� QSPUJ� 5STUV�
4WPK�W[QPO� KF�EPäJWFMB�EFKBOTLP�ÝFMF�QP�OBHPECJ� JO
VWFECJ�EVBMJ[NB�MFUB�����
�WFOEBS�KF�EFKBOTLP�PTUB�
KBMB�W�QPESFKFOFN�QPMPäBKV�WTF�EP�LPODB�ESVHF�TWF�
UPWOF� WPKOF
� LP� KF� QSJQBEMB� +VHPTMBWJKJ�� 3FÝLP� HPT�
QPEBSTUWP�TF�KF�W�����TUPMFUKV�SB[WJKBMP
�QSFEOKB¦JMJ�TP
JOEVTUSJKB
�USHPWJOB�JO�PCSU
�WTF�QB�TF�KF�QPWF[PWBMP�[
MBEKFEFMTUWPN� JO� QPNPSTUWPN�� 1PNFO� SFÝLFHB� QP�
NPSTUWB�KF�CJM�WTFTLP[J�PNFKFO�OB�ISWBÝLP�PHSTLJ�UF�
SJUPSJK��-FUB������TP�3FLP�äFMF[OJÝLP�QPWF[BMJ�[�;B�
HSFCPN�JO�#VEJNQFÝUP��1PTMFEJDB�KF�CJMB
�EB�TF�KF�OB
3FLJ� OBHMP� QPWF¦BMP� ÝUFWJMP� PCJTLPWBMDFW
� LJ� TP� J[
WTFI� LSBKFW� BWTUSP�PHSTLF� NPOBSIJKF� QSJIBKBMJ� W� UP
SB[WJKBKP¦F� TF� NFTUP�� 7TF� UP� TP� PNPHP¦JMF� CPMKÝF
QSPNFUOF�QPWF[BWF��7BOKP�TF�KF�EPTFMKFWBMP�LNF¦LP
QSFCJWBMTUWP
�UVLBK�QB�TP�TF�[CJSBMJ�QPTMPWOJ�LSPHJ
�LJ
TP� WFT� UB� SB[WPK� UVEJ�VTNFSKBMJ��.FE�FOJNJ� JO� ESV�
HJNJ� TP� OB� 3FLJ� CJMJ� UVEJ� ÝUFWJMOJ� 4MPWFODJ�� ;� J[�
HSBEOKP� äFMF[OJÝLF� QPTUBKF� JO� SB[WPKFN� USHPWTLFHB
QSJTUBOJÝ¦B� TP� W� NFTUV� [B¦FMJ� HSBEJUJ� OPWF� TUBOP�
WBOKTLF� PCKFLUF�� /B� 3FLJ� TP� TWPK� TFEFä� JNFMF� UVEJ
ÝUFWJMOF�MBEJKTLF�ESVäCF�JO�ÝUFWJMOJ�MBEKBSKJ��.FE�OBK�
QPNFNCOFKÝF�MBEJKTLF�ESVäCF�TPEJKP�"ESJB
�6OHBSP�
$SPBUB�JO�0SJFOUF��.FE�5STUPN
�OB�LBUFSFHB�TUB�TF
WF[BMB� BWTUSJKTLP�P[FNMKF� [� PäKJN� [BMFEKFN� JO�%BM�
NBDJKB
�UFS�3FLP
�QSPUJ�LBUFSJ�KF�HSBWJUJSBM�WFT�ISWBÝLJ
JO� PHSTLJ� EFM� ESäBWF� [� EBMNBUJOTLJN
� W[IPEOPJTUS�
TLJN�JO�QSPTUPSPN�"WTUSJKTLFHB�QSJNPSKB� UFS�EFMPN
TMPWFOTLFHB
�[MBTUJ�OPUSBOKTLFHB�P[FNMKB
�KF�WTFTLP[J
PCTUBKBMB� NFETFCPKOB� LPOLVSFODB�� ,PU� QPNPSTLJ
WPKBÝLJ�DFOUFS�"WTUSJKF�KF�CJM�J[CSBO�1VMK��

7TF� UP� KF� WQMJWBMP� OB� IJUFS� SB[WPK� QPNPSTLFHB
QSPNFUB�JO�[�OKJN�QPWF[BOF�USHPWJOF��(PTQPEBSTLP
VTQFÝOJ� TP�QPTUBMJ� MKVEKF
� LJ� TP� CJMJ� QP� TWPKFN� SPEV
EPNB�EBMF¦�PE�5STUB�JO�3FLF
�NFE�OKJNJ�KF�CJMP�UVEJ
WFMJLP� 4MPWFODFW�� ÀUFWJMP� QSFCJWBMDFW� TF� KF� W� 5STUV
[FMP� QPWF¦BMP� QSBW� W� ¦BTV� WFMJLJI� QSJTUBOJÝLJI� JO
äFMF[OJÝLJI�EFM
�B�OF�UPMJLP�[�SFMBUJWOP�NBKIOJN�QP�
WF¦BOKFN�ÝUFWJMB� SPKTUFW�W�NFTUV
� UFNWF¦� CPMK� [� WF�
MJLJN�EPTFMKFWBOKFN
�LJ� KF�QPUFLBMP�W�WF¦� GB[BI��1P
PEQSUKV�+VäOF�äFMF[OJDF�%VOBKo5STU�TF�KF�W����QPMP�
WJDJ�����TUPMFUKB�W�5STUV�[B¦FMB�SB[WJKBUJ�ÝF�JOEVTUSJKB�
-FUB������KF�5STU�QSWJ¦�EPTFHFM�NJMJKPO�UPO�MFUOFHB
QPNPSTLFHB� QSFUPWPSB�� 5P� CMBHP� KF� QSJQFMKBMP� JO
PEQFMKBMP� ������� MBEJK�� 7SIVOFD� HPTQPEBSTLFHB� SB�
[WPKB� QB� KF� NFTUP� EPäJWFMP� W� MFUJI� UJL� QSFE� QSWP
TWFUPWOP�WPKOP�

;� SB[WPKFN�5STUB� KF� TMPWFOTLP� P[FNMKF� QPTUBMP
QPNFNCOP� LSJäJÝ¦F� USHPWTLJI� QPUJ
� 5STU
� 3FLB� JO
ESVHB� PCBMOB�NFTUB� QB� TP� EPäJWFMB� OPW� OBTFMJUWFOJ
WBM�4MPWFODFW��3B[WJKBMP�TF�KF�QSFEWTFN�QSFWP[OJÝUWP
NFE�TFWFSOJNJ�BWTUSJKTLJNJ�EFäFMBNJ�JO�EFäFMBNJ�PC

� 5FS¦PO
�3JKFWLB�HSBYB
�TUS�����o����
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1PHMFE�OB�äJWBIFO�USHPWTLJ�WSWFä�OB�QPNPMV�TW��,BSMB�W�5STUV��7�PTQSFEKV�TP�NBOKÝB�MFTFOB�QMPWJMB�J[�JTUSTLJI
LSBKFW
�W�P[BEKV�QB�WFWKJ�QBSOJLJ
�LJ�TP�CJMJ�W�MBTUJ�QPNPSTLJI�ESVäC�	0SJHJOBM�ISBOJ�1.4.1
�JOW��ÝU��6�����
�

KBESBOTLJ� PCBMJ�� 1P� TMPWFOTLFN� P[FNMKV� KF� NFE
ESVHJN�UFLMB�U�� J�� KBNCPSOB�DFTUB��5P�KF�CJMB�QPU
�QP
LBUFSJ� TP� WF¦JOPNB� TMPWFOTLJ� GVSNBOJ� QSFWBäBMJ� W
USäBÝLF�MBEKFEFMOJDF�TNSFLPWB�EFCMB�[B�KBNCPSF�JO�KF
QPUFLBMB�QP�SFMJFGOP�EPLBK�SB[HJCBOFN�UFSFOV
�EFTOP
PE�DFTBSTLF�DFTUF�OB�SFMBDJKJ�1MBOJOBo1PTUPKOBo3B[�
ESUPo4FOPäF¦F
� NJNP� JO� QP� WBTFI� 4USNJDB
� 4UV�
EFOP
�#FMTLP
�#VLPWKF
�(PSFOKF�1SFEKBNB
�-BOEPM

ÀNJIFM
� #SF[KF
�.BMP� JO�7FMJLP�6CFMKTLP� UFS� 4USB�
OF��� 7� USäBÝLJ� MBEKFEFMOJDJ� TP� KBNCPSF� WHSBKFWBMJ� W
WFMJLF� QSFLPPDFBOTLF� KBESOJDF
� LJ� TP� UV� [B¦FOKBMF
TWPKP�USHPWTLP�QPU��1SBW�UBLP�TP�QSFUPWBSKBMJ�ÝF�ESVH
MFT�J[�TMPWFOTLJI�HP[EPW� JO�WFMJLP�ESVHFHB�CMBHB�[B
HSBEOKP� WFEOP� IJUSFKÝJI� JO� PLSFUOFKÝJI� QMPWJM
� LJ� TP
CJMB� OBNFOKFOB� JO� HSBKFOB� [B� IJUSF� QSFWP[F� NFE
&WSPQP�JO�"NFSJLP��5P�TP�CJMJ�CBSLJ
�CSJLJ
�ÝLVOFSKJ

LMJQFSKJ� JO� ESVHB� QMPWJMB�� ÀUFWJMOJ� 4MPWFODJ� TP� TF
[BQPTMPWBMJ� W� QSJTUBOJÝ¦V
� MBEKFEFMOJDBI� JO� USHPWJOJ

OB�USHPWTLJI�JO�WPKBÝLJI�MBEKBI�QB�TP�QMVMJ�QSFEWTFN
LPU�NPSOBSKJ�JO�PGJDJSKJ�

1PNPSTUWP�KF�QPTUBMP�FOB�OBKPCFUBWOFKÝJI�EFKBW�
OPTUJ
� [BUP� OJ� NBOKLBMP� LBQJUBMB
� LJ� TP� HB� CJMJ
OFLBUFSJ� QSJQSBWMKFOJ� WMPäJUJ� WBOK�� 5VEJ� 4MPWFODJ� TP
TBNJ�BMJ�TLVQBK�[�ESVäBCOJLJ�WMBHBMJ�LBQJUBM�W�OBLVQ
MBEJK�BMJ�EFMOJD�QSJ�QPNPSTLJI�ESVäCBI�UFS�QPJ[LVÝBMJ
VTQFUJ�W�UFK�OPWJ�HPTQPEBSTLJ�WFKJ��.FE�OKJNJ�TP�CJMJ
OQS��%BOJKFM�1PMBL�J[�5STUB
�/JLPMBK�7BMVÝOJL
�.B�
SJKB
�-FPQPME� JO�7BMFOUJO�%PMFOD
�.BUFK�(BTTFS� J[
ÀLPGKF�-PLF
�'SBOD�+FMPWÝFL�J[�7SFN�OB�,SBTV
�"O�
UPO� JO� TJO� 1FUFS�.BÝFSB� J[� WBTJ� J[QPE�,SOB
� +PäFG

*WBO� JO� &NJMJKB�.JLMBW¦J¦� UFS� ÝUFWJMOJ� ESVHJ
� LJ� TP
CJMJ� MBTUOJLJ� BMJ� TPMBTUOJLJ� KBESOJD
� LBTOFKF� QB� UVEJ

� 1BIPS
�1P�KBNCPSOJ�DFTUJ
�TUS����o���

QBSOJLPW��0NFOJUJ�WFMKB�ÝF�)FOSJLB�"OHFMB�+B[CFDB

LJ� KF� CJM� EP� MFUB� ����� MBTUOJL� KBESOJDF� #FFDIEBMF

[BEOKF�USHPWTLF�KBESOJDF�W�BWTUSJKTLJ�ESäBWJ��&OB�OBK�
QPNFNCOFKÝJI�SPECJO�W� UFN�QPTMV� KF�CJMB�[BHPUPWP
,BMJTUFS�o�(PSVQPWB�J[�4MBWJOF�

4WPKF� MBEKBSTLF� QPTMF� TP� UJ� 4MPWFODJ� PQSBWMKBMJ
UBLP�OB�3FLJ�LPU�W�5STUV��/FLBUFSJ�NFE�OKJNJ�TP�CJMJ
DFMP� ¦MBOJ� USHPWJOTLJI� JO� JOEVTUSJKTLJI� [CPSOJD� [B
5STU� JO� 3FLP
� LBS� WTFLBLPS� LBäF� OB� OKJIPWP� QP�
NFNCOP� WMPHP� JO� WJTPL� QPMPäBK� W� ESVäCJ�� �MBOJ
[CPSOJD� TP� CJMJ� OBNSF¦� WPMKFOJ
� OKJIPWB� JNFOB� QB
OBKEFNP� [BQJTBOB� W� QPNPSTLJI� BOBMJI� W� WTFN� PC�
EPCKV� EFMPWBOKB� [CPSOJD� PE� ����� EP� ������ "OUPO
1PSFOUB
� "OUPO� 5PNBO
� ,BSMP� +FMFSÝJ¦� JO� 3JIBSE
3VQOJL� TP� CJMJ� ¦MBOJ� 5SHPWJOTLF� JO� JOEVTUSJKTLF
[CPSOJDF�[B�5STU
� +FSOFK�4BSEP¦
�,SJÝUPG�,PTPWFM� JO
"MPK[� %FKBL� QB� [B� *TUSP�� �MBOJ� 5SHPWJOTLF� JO
JOEVTUSJKTLF�[CPSOJDF�[B�3FLP�TP�CJMJ�'SBOD�+FMPWÝFL
	����o����

� +PäFG�7BMVÝOJL� 	����o����

�/JLPMBK
7BMVÝOJL� 	����o����

� "OUPO� 7BMVÝOJL� 	����o
����

� 'SBOD� +FMPWÝFL� NMBKÝJ� 	����o����

� 'SBOD
(JMCFSU� ,PSPÝFD� 	����o����

� +PäFG� ,BOUF
� +PäFG
1SFNSPV� 	 o����
� JO� .JMBO� (PSVQ� 	����� 	 
� o
����
��

;CPSOJDF� [B� USHPWJOP� JO� PCSU� TP� PEJHSBMF� [BOJ�
NJWP� WMPHP� W� PCMJLPWBOKV� HPTQPEBSTLF� QPMJUJLF� ES�
äBWF��*NFMF�TP�OBMPHP�TQSFNMKBUJ�HPTQPEBSTLJ�SB[WPK
TWPKFHB�QPESP¦KB��ÇF�MFUB������TP�W�"WTUSJKJ�VTUWBSJMJ
NSFäP� USHPWJOTLP�PCSUOJI� [CPSOJD
� LJ� TP� CJMF
TFTUBWMKFOF� J[� WPMKFOJI� QSFETUBWOJLPW� HPTQPEBSTLJI
EFKBWOPTUJ�JO�TP�JNFMF�OBMPHP�TQSFNMKBUJ�HPTQPEBSTLJ

� 1BIPS
�4UP�MFU�TMPWFOTLFHB�MBEKBSTUWB��5FS¦PO
�;�CBSLP�W�5STU
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SB[WPK� TWPKFHB� QPESP¦KB
� TQPSP¦BUJ� WMBEJ� NOFOKB� JO
äFMKF�HPTQPEBSTLJI�LSPHPW�UFS�EBKBUJ�QPCVEF�[B�HPT�
QPEBSTLP�QPMJUJLP��

/PWPOBTUBKBKP¦J�TMPK�USHPWTLFHB�NFÝ¦BOTUWB
�LJ�KF
[B¦FM� SBTUJ� W� 5STUV� QP� SB[HMBTJUWJ� TWPCPEOF� QMPWCF
MFUB������JO�VTUBOPWJUWJ�TWPCPEOFHB�QSJTUBOJÝ¦B�MFUB
����
� KF� PNFKJM� NP¦� NFTUOFHB� QMFNTUWB
� LJ� KF� OB�
TQSPUPWBMP�DFTBSTLFNV�OB¦SUV�QP�QPTPEPCJUWJ�JO�LSF�
QJUWJ�ESäBWOF�PCMBTUJ��5SHPWJOTLB�CPS[B� KF�CJMB� UBLP
OBKQPNFNCOFKÝJ�PSHBO
�LJ� KF� J[SBäBM� JO� Ý¦JUJM� USHPW�
TLF� JO� JOEVTUSJKTLF� JOUFSFTF� UFS� KF� LPU� QSJWJMFHJSBOJ
QPTSFEOJL�NFE�PTSFEOKP�PCMBTUKP�JO�OKFOJNJ�EFäFMOJ�
NJ� PSHBOJ� J[EBKBM�NOFOKF
� QSFEMBHBM� JNFOPWBOKB� JO
TQSFKFNBM�PEMP¦JUWF
�LJ�TP�UBLP�BMJ�ESVHB¦F�[BEFWBMF
HPTQPEBSTLF� JOUFSFTF���MBOJ� [CPSOJDF� TP� CJMJ� WLMKV�
¦FOJ� W� WTF� MPLBMOF� JO� PTSFEOKF� VTUBOPWF
� WQMJWBMJ� TP
OB� QPMJUJ¦OF� PEMP¦JUWF
� KJI� VTNFSKBMJ� JO� QSFL� TWPKF
HPTQPEBSTLF� NP¦J� JNFMJ� W� TWPKJI� SPLBI� PCMBTU� W
QSBWFN� TNJTMV� CFTFEF��� *TUSTLB� [CPSOJDB� KF� CJMB� OB
QSJNFS� SB[EFMKFOB� OB� EWF� TFLDJKJ�� USHPWJOTLP� JO� JO�
EVTUSJKTLP��7�USHPWJOTLP�TP�TF�MBILP�WLMKV¦FWBMJ�QP�
TBNF[OJLJ� JO� QPEKFUKB
� LJ� TP� TF� VLWBSKBMJ� T� USHPWJOP
BMJ� QPNPSTUWPN�� 5P� TP� CJMJ� MBTUOJLJ� MBEJK
� LBQJUBOJ
EPMHF� QMPWCF
� EJSFLUPSKJ� QMPWCF
� QPNPSTLF� BHFODJKF
UFS�QPNPSTLF�[BWBSPWBMOJDF�

$FMPUOJ� SB[WPK� HPTQPEBSTUWB
� PCSUJ
� JOEVTUSJKF� JO
UVEJ� QPNPSTLJI� ESVäC� QB� KF� CJM� PEWJTFO� PE� SB[WPKB
EFOBSOJÝUWB� JO� SB[OJI�QPTPKJMOJD
� [BTUBWMKBMOJD
� CBOL
QB� UVEJ� EPCSPEFMOJI� VTUBOPW
� LJ� TP� JNFMF� W� PCMJLJ
UVKFHB� LBQJUBMB� QPNFNCOP� WMPHP� W� QSPDFTV� JOEVT�
USJBMJ[BDJKF��)SBOJMOJDF� QB� TP� QSJ� WMBHBOKV� W� PCSU� JO
JOEVTUSJKP� PNFKFWBMJ� QSFEQJTJ�� )SBOJMOJDF� TP� [B¦FMJ
VTUBOBWMKBUJ� MFUB� ����
� QSWF� EFMOJÝLF� CBOLF� OB� TMP�
WFOTLFN� P[FNMKV� QB� TP� CJMF� VTUBOPWMKFOF� QSFE� EV�
OBKTLJN�CPS[OJN�QPMPNPN��/B�QSFMPNV� TUPMFUJK� KF
CJMB� W� -KVCMKBOJ� PC� QPNP¦J� ¦FÝLFHB� LBQJUBMB� VTUB�
OPWMKFOB�-KVCMKBOTLB�LSFEJUOB�CBOLB
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OJ�QVTUJMB�WOFNBS
�BNQBL� KV� KF�QPEQSMB��5BLP�5STU
LPU�3FLB�TUB�CJMB�UVEJ�UPLSBU�T�TUSBOJ�ESäBWF�QPUFO�
DJSBOB� LPU� J[IPEB� OB� NPSKF�� 1MPWCB� JO� QPNPSTLJ
QSPNFU
� QSFEWTFN� T� QBSOJLJ
� TUB� TF� OBNSF¦� ÝF� CPMK
VTNFSJMB�W�WFMJLB�QSJTUBOJÝ¦B
�LJ�KJI�KF�CJMP�QP�ÝUFWJMV
[OBUOP� NBOK� LPU� NBOKÝJI� MPLBMOJI� QSJTUBOJÝ¦�� 7
NBOKÝJI� QSJTUBOJÝ¦JI� JTUSTLJI� JO� EBMNBUJOTLJI� NFTU
QB� KF� QPUFLBMB� W� HMBWOFN� MF� NBMPPCBMOB� QMPWCB�
7FOEBS�QB�QBSOFHB�QPNPSTUWB�OF�5STU�JO�OF�3FLB�W
TWPKJ� ­OFSB[WJUPTUJ­
� LMKVC� QSFEOPTUJN
� LJ� TUB� KJNB
EBKBMB� UBLP� VHPEFO� HFPHSBGTLJ� QPMPäBK� LPU� ESäBWOJ
TUBUVT
�W�QSJNFSKBWJ�T�TWFUPWOP�QPNFNCOJNJ�QSJTUB�
OJÝ¦J
� OJTUB� J[LPSJTUJMB� W� [BEPTUOJ� NFSJ���� 5STU� KF
OPUSBOKFHPTQPEBSTLP�JO�OPUSBOKFQPMJUJ¦OP�QPTUBM�QP�
NFNCFO� [B� "WTUSJKP� JO� 3FLB� [B� 0HSTLP
� W� TWF�
UPWOPHPTQPEBSTLFN� TNJTMV� QB� UFHB� OF� FEFO� JO� OF
ESVHJ� OJTUB� VTQFMB� J[LPSJTUJUJ� W� WF¦KJ�NFSJ��5P� TF� KF
OBKCPMK� QPLB[BMP� QP� PEQSUKV� 4VFÝLFHB� QSFLPQB
� LP
OF�5STU� JO� OF�3FLB� OJTUB� J[LPSJTUJMB� TWPKFHB� VHPE�
OFHB�HFPHSBGTLFHB�QPMPäBKB�W�TNJTMV�WF¦KF�CMJäJOF
�LJ
TUB�HB�JNFMB�[B�EFäFMF�TSFEOKF�&WSPQF��7�QSJNFSKBWJ
[�ESVHJNJ�FWSPQTLJNJ�QSJTUBOJÝ¦J�TUB�CJMB�WFMJLP�CMJäKF
4VF[V� JO�äF�[BSBEJ� UF�LSBKÝF� SB[EBMKF� KF�NBSTJLBUFSB
ESäBWB�SBKF�VQPSBCMKBMB�OKVOF�VTMVHF�LPU�VTMVHF�CPMK
PEEBMKFOJI�QSJTUBOJÝ¦��1SFL�OKJKV�TP�NBSTJLBUFSF�EF�
äFMF
� QSFEWTFN� TSFEOKFFWSPQTLF
� PQSBWMKBMF� QPNPS�
TLF�QPTMF�[�CMJäOKJN�JO�%BMKOJN�W[IPEPN
�WFOEBS�QB
UJ�QPTMJ�OJLBLPS�OJTP�CJMJ�UBLÝOJ�JO�UBLP�PCTFäOJ
�LPU
CJ� [� ESVHB¦OP� PSHBOJ[BDJKP� JO� QPTMPWBOKFN� MBILP
CJMJ����5P�TFWFEB�OJ�LSJWEB�QPMJUJ¦OJI�JO�FLPOPNTLJI
LSPHPW� W� 5STUV� JO� 3FLJ
� UFNWF¦� KF� QPTMFEJDB� FLP�
OPNTLJI
� QSBWOJI
� GJOBO¦OJI� JO� UFIOJ¦OJI� QSPCMF�
NPW
� EP� LBUFSJI� KF� QSJÝMP� QP� TQSFNFNCJ� QPHPOTLF
TJMF� W� QPNPSTUWV
� LJ� KJI� KF�NPSBMB� WTBLB� QPNPSTLB
ESäBWB� SFÝFWBUJ� TBNB� HMFEF� OB� MBTUOJ� TQFDJGJ¦OJ� QP�
MPäBK�

,MKVC�KBTOJ�LSJ[J�W�QPNPSTUWV�KBESOJD
�P�LBUFSJ�KF
SB[QSBWMKBM�UVEJ�EVOBKTLJ�QBSMBNFOU�OB�QPCVEP� JTUS�
TLFHB�QPTMBODB�%JOLB�7JUF[J¥B
�QB� TP� TUBUJTUJLF�LB�
[BMF� QPWF¦BOKF� QPNPSTLFHB� QSPNFUB�� 5B� KF� TUBUJ�
TUJ¦OP�VTQFWBM�OB�SB¦VO�VQBEBOKB�QPNPSTUWB�JO�MBE�
KBSTUWB�OB�KBESB�JO�OBSBÝ¦BOKB�ÝUFWJMB�QBSOJLPW��7FO�
EBS� QB� QPNPSTUWP� QSPUJ� LPODV� ���� TUPM�� äF� OJ� WF¦
QPOVKBMP� LPOTUBOUOFHB� WJSB� [BTMVäLB�� ;BSBEJ� QP�
NBOKLBOKB� QPUSFCOFHB� LBQJUBMB� JO� VTUSF[OJI� MBEKF�
EFMOJD� [B�HSBEOKP�QBSOJLPW
�OJ[LJI� WP[BSJO
� T� LBUF�
SJNJ� TP� OQS�� KBESOJDF� LPNBKEB� QPLSJWBMF� TUSPÝLF
QMPWCF
�WJTPLJI�UBLT� JO�DBSJO
�VWFMKBWMKBOKB�QBSOJLPW

�� ,PKJ¥
�1SPQBTU�CSPEBSTUWB
�TUS�����
�� 1SBW�UBN�
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1BMBWB�PHSTLF�QPNPSTLF�ESVäCF�"ESJB
�LJ�KP�KF�MF�UB�[HSBEJMB�LPOFD�����TUPMFUKB
OB�PCBMJ�4[BQBSZ�SFÝLFHB�QSJTUBOJÝWB�	3JKFWLB�MVLB
�TUS����
�

JO�NBOKÝFHB�ÝUFWJMB�QPUSFCOJI�NPä�P[JSPNB�QPTBELF
OB�OKJI
�TF�KF�QPOFLPE�[B¦FMP�QSFVTNFSKBOKF�QPNPS�
TLJI�QPEKFUJK
�QPNPSTLJI�ESVäJO� JO�QPTBNF[OJLPW�W
ESVHF� WFKF� HPTQPEBSTUWB��.FE� EPMHPMFUOP� LSJ[P� TP
QSPQBEBMJ� MBEKBSTLF� ESVäCF� JO� MBEKBSKJ�� ÀUFWJMP� QBS�
OJLPW� KF� WTFTLP[J� OBSBÝ¦BMP� JO� TF� VKFNBMP� T� TWFUPW�
OJN� OBQSFELPN� QPNPSTLF� UFIOJLF
� UFIOPMPHJKF� JO
SB[WPKB��-FTFOB�QMPWJMB�OB�KBESB�TP�QP¦BTJ�TQPESJWBMJ
MFTFOJ� JO� äFMF[OJ� QBSOJLJ� UFS� WF¦KF� UPWPSOF� MBEKF

J[EFMBOF� W� USäBÝLJI� JO� ESVHJI� WF¦KJI� BWTUSJKTLJI� JO
FWSPQTLJI�MBEKFEFMOJDBI��4WPKP�WMPHP�KF�QSJ�UFN�PE�
JHSBMB�ÝF�äFMF[OJDB
�LJ�KF�SFTEB�OFLBLP�J[OJ¦JMB�QPNFO
QPNPSTLJI�QPUJ
�[�ESVHF�TUSBOJ�QB�KP�SB[VNFNP�UVEJ
LPU� OFLBLÝFO� QPEBMKÝFL� QPNPSTLJI� QPUJ� W� OPUSB�
OKPTU��,�ÝJSKFOKV� JO�QPHMBCMKBOKV�LSJ[F� KF�[�WJTPLJNJ
EBWLJ
�UBLTBNJ�UFS�DBSJOTLJNJ�VLSFQJ�QSJQPNPHMB�UV�
EJ� ESäBWB� TBNB�� 7� WTFK� TWPKJ� SB[TFäOPTUJ� TF� KF� QP�
LB[BMB� QSFEOPTU� äFMF[B� LPU� HSBECFOFHB� NBUFSJBMB
QSFE� MFTPN�� 7� UFN� PCEPCKV� TQMPÝOF� LSJ[F� TP� OQS�
ESVHF� FWSPQTLF� ESäBWF� TVCWFODJPOJSBMF� QPTBNF[OB
QPNPSTLB� QPEKFUKB� JO� MBEKBSKF
�NFEUFN� LP�"WTUSP�
0HSTLB� GJOBO¦OP� QPEQSMB� MF� EWF� OBKWF¦KJ� QPNPSTLJ
ESVäCJ
� JO� ÝF� UP� ESäBWOJ
� UP� KF� USäBÝLP� "WTUSJKTLJ
-MPZE�JO�SFÝLP�"ESJP��.BOKÝJ� MBEKBSKJ�TP�CJMJ�W�EPCJ
EFQSFTJKF�QSFQVÝ¦FOJ�TBNJ�TFCJ���

7� UBLÝOJ� LSJ[OJ� TJUVBDJKJ� KF� TWPKP� QPTMPWOP� OJÝP
VTQFÝOP�OBÝFM�+PTJQ�(PSVQ��4WPK�QPEFEPWBOJ�LBQJUBM
KF� [B¦FM� WMBHBUJ� W� SB[MJ¦OF� QPTMF
��� QP� QSJIPEV� OB

�� 5FS¦PO
�;�CBSLP�W�5STU
�TUS�����o����
�� +PTJQB� (PSVQB� OJ� OBKUJ� W� OPCFOJI� TF[OBNJI� SFÝLJI� UPWBS�

3FLP� UVEJ� W� QPNPSTUWP
� LJ� KF� CJMP� [B� UP� QPESP¦KF
WFOEBSMF� [FMP� QFSTQFLUJWOP��#JM� KF� FEFO� PE� VTUBOP�
WJUFMKFW
�QPEQSFETFEOJL�JO�EFMOJ¦BS�QPNPSTLF�ESVäCF
6OHBSP�$SPBUB�o�0HSTLP�ISWBÝLF�QBSPCSPEOF�ESVä�
CF
�UFS�¦MBO�OKFOF�EJSFLDJKF��+PTJQ�(PSVQ�KF�CJM� MBTU�
OJL� WFMJLFHB� ÝUFWJMB� EFMOJD� ESVäCF� 6OHBSP�$SPBUB

QP�OFLBUFSJI�QPEBULJI�DFMP�WF¦JOTLFHB
�UP�KF�������
4LVQBK�T�4JHJTNVOEPN�,PQBKUJ¥FN�KF�CJM�NFE�VTUB�
OPWJUFMKJ� 6OHBSP�$SPBUF� -JCFSF
� ESVäCF� [B� QSPTUP
QMPWCP��4WPKF�EFMOJDF�KF�JNFM�ÝF�QSJ�USFI�QPNPSTLJI
ESVäCBI� %BMNBUJB
� 0SJFOUF� JO� "ESJB���� #JM� OBK� CJ
UVEJ� EFMOJ¦BS� "WTUSJKTLFHB� -MPZEB
� LBS� QB� W� UFN
USFOVULV�OJ�NPHP¦F�[BHPUPWP�USEJUJ��1PTFEPWBM�QB�KF
��LBSBUOJ�EFMFä�QSJ�MBEKJ�3F¦JOB����5P�KF�FEJOJ�[OBOJ
QSJNFS
� EB� TF� KF�(PSVQ� TQVTUJM� W� LPOLSFUOP� TPMBTU�
OJÝUWP� T� QPTBNF[OJNJ� MBEKBSKJ�� 7� ESVHJI� WJSJI� HB
OBKEFNP�LPU�EFMOJ¦BSKB� JO�¦MBOB�EJSFLDJKF� ÝUJSJI�QP�
NPSTLJI� ESVäC��ÇF�.JSPTMBW� 1BIPS� KF� PQP[PSJM
� EB
TUB�TF�PC�QSFMPNV�TUPMFUKB�PCMJLPWBMJ�EWF�WSTUJ�MBEKBS�
KFW��UJTUJ
�LJ�TP�TF�TQVÝ¦BMJ�W�EJSFLUOP�MBTUOJÝUWP�MBEJK


������������������������������������������������
OBSKFW
�USHPWDFW
�PCSUOJLPW����%FKBOTLP�KF�äJWFM�PE�SFOU
�EP�
CJ¦LF�TP�NV�QSJOBÝBMF�EJWJEFOEF�JO�OBKFNOJOF��1PEBUFL�QP�
TSFEPWBM� BSIJWJTU� W� %"3� *WBO� 1FSBOJ¥
� [B� LBS� TF� NV� MFQP
[BIWBMKVKFN�

�� 6TUOJ�WJS��.MBEFO�6SFN
�7FTOB�#V¦J¥�
�� %"3
� +6��
�TW�����
�TW�� ���� 	+6�
����1PNPSTLB�PCMBTU� [B

6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF� QMPWJECF�� 7� UFK� LOKJHJ� TP� [BQJTBOF� MBEKF� QPNPSTLJI
ESVäC�"ESJB�JO�0SJFOUF�

�� %PLVNFOUBDJKB� 1.4.1�� 1BIPS
� 4UP� MFU� TMPWFOTLFHB� MBE�
KBSTUWB
�TUS������5FS¦PO
�;�CBSLP�W�5STU
�TUS����o���
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1PHMFE�OB�3FÝLP�QSJTUBOJÝWF�	0SJHJOBM�ISBOJ�1.4.1
�JOW��ÝU������
�

JO�UJTUJ
�LJ�TP�CJMJ�[�QPNPSTUWPN�QPWF[BOJ�TBNP�QSF�
LP�MBTUOJÝUWB�EFMOJD�W�QPNPSTLJI�ESVäCBI��1PNPSTLF
ESVäCF�"ESJB
�0SJFOUF
�6OHBSP�$SPBUB�TP�TF�[B¦FMF
QPKBWMKBUJ� ÝFMF� [� VWBKBOKFN�QBSOJLPW� JO� ÝFMF� QPUFN

LP�TP�[B¦FMF�J[HJOKBUJ�MFTFOF�KBESOJDF��-FTFOF�MBEKF�TP
CJMF�W�QPTFTUJ�QPTBNF[OJLPW�	LBSBUJTUPW

�W�EFMOJÝLJI
QPNPSTLJI�ESVäCBI�QB�TP�EFMOJDF�W�CJTUWV�OBEPNF�
TUJMF�LBSBUF��5BLÝOB�QSFPCSB[CB� W� QPNPSTLFN� MBTU�
OJÝUWV� KF� [FMP� KBTOP� SB[WJEOB� J[� [BQJTPW� MBEJK� EPMHF
QMPWCF�W�SFÝLFN�BSIJWV���

%SVäCP�"ESJB��� KF�OB�3FLJ� MFUB������VTUBOPWJMB
PHSTLB� WMBEB� T� LBQJUBMPN� CVEJNQFÝUBOTLJI� JOEV�
TUSJKTLJI�NBHOBUPW�JO�BOHMFÝLFHB�LBQJUBMB��3B[WJMB�TF
KF� W� WPEJMOP�QPNPSTLP� PHSTLP�ESVäCP��0C�VTUBOP�
WJUWJ�KF�ÝUFMB�TFEFN�QBSOJLPW�EPMHF�QMPWCF�T�TLVQOP
������ UPOBNJ� OPTJMOPTUJ� JO� ���� ¦MBOJ� QPTBELF�
%SVäCB� TF� KF� SB[WJKBMB� OBQSFK�� %FMJUFW� PCMBTUJ� OB
BWTUSJKTLJ� JO� PHSTLJ� EFM� TF� KF� LB[BM� JO� EFMJM� UVEJ� W
QPNPSTUWV�� "WTUSJKTLP� QPNPSTUWP� KF� TMPOFMP� OB� US�
äBÝLFN� "WTUSJKTLFN� -MPZEV
� PHSTLP� QB� OB� SFÝLJ
"ESJJ�� -MPZEPWF� QPNPSTLF� MJOJKF� TP� CJMF� VTNFSKFOF
OB�-FWBOU�JO�EBMKF�OB�W[IPE
�LKFS�KF�BWTUSJKTLB�JOEVT�
USJKB� MBILP� [ESäBMB� LPOLVSFODP� [BIPEOPFWSPQTLJI
ESäBW�� 1PNPSTLF� MJOJKF�"ESJF� QB� TP� CJMF� VTNFSKFOF
OB� [BIPE
� LKFS� KF� CJMP� HMBWOP� USäJÝ¦F� BHSBSOJI
QSPJ[WPEPW
� MFTB� JO� ESVHJI� TVSPWJO� J[� 0HSTLF� JO

�� %"3
�+6��
�TW�����
�TW������	+6�
�����1PNPSTLB�PCMBTU�[B
6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF�QMPWJECF�

�� ­"ESJB­�3FHJB�VOHBSJDB�4PDJFUB�BOPOJNB�EJ�OBWJHB[JPOF�NB�
SJUUJNB� EJ� 'JVNF� 	� 
� 3FLB�� ­"ESJB­� 3FHJB� VOHBSJDB� TPDJFUB
NBSJUUJNB�	�
�3FLB��­"ESJB­�4��"��EJ�OBWJHB[JPOF�NBSJUUJNB
	�
�3FLB��"ESJB�NBHZBS�LJSBMZ�UFOHFSIBKØ[ÈTJ�SÏT[WFZUÈSTBTÈH
	�
�3FLB��4PDJFUB�EJ�OBWJHB[JPOF�EFM�$BSOBSP�JO�MJRVJEB[JPOF
	����o����
�3FLB�

)SWBÝLF��7[ESäFWBMB� KF� SFEOF� QPNPSTLF� MJOJKF�NFE
3FLP� JO� TFWFSOP�&WSPQP
� [BIPEOJN�4SFEP[FNMKFN
JO� +VäOP�"NFSJLP��6TUBOPWJUFW�"ESJF� KF� [BEBMB� UF�
äBL�VEBSFD�QMPWCJ�OB�KBESB�W�)SWBÝLFN�QSJNPSKV
�LJ
TF�KF�PC�VTUBOPWJUWJ�"ESJF�äF�[OBÝMB�W�LSJ[J��"ESJB�KF
TWPKF� QPNPSTLF� MJOJKF� PEQSMB�NFE� 3FLP� JO� [BIPE�
OJNJ� MVLBNJ�� ;BSBEJ� QBSOJLPW� KF� MBILP� IJUSFKF� JO
CPMKF� J[WBKBMB� QPNPSTLF� TUPSJUWF�� +BESOJDBN� KF� UBLP
PEW[FMB�OBKQPNFNCOFKÝJ�JO�OBKWF¦KJ�EFM�QSPNFUB��ÇF
QSFK� KJN� KF� OBNSF¦� MVLF� 7[IPEB� T� TWPKJNJ� QPNPS�
TLJNJ�TUPSJUWBNJ�QSFW[FM�"WTUSJKTLJ�-MPZE��-FUB�����
KF� WMBEB� W� #VEJNQFÝUJ� QPEBMB� JOJDJBUJWP� [B� SB[WPK
TWPCPEOF�QBSOF�MBEJKTLF�QMPWCF�OB�3FLJ��5B�[BNJTFM
TF� KF� MBILP�VTUWBSJMB� ÝFMF� MFUB�����
�LP� TP�CJMF�VWF�
EFOF� QPWF¦BOF� QSFNJKF� [B� QMPWCP� QP� QSFQMVUJI
NJMKBI���

1PMFH� "ESJF� KF� CJMP� OB� SFÝLFN� QPESP¦KV� VTUB�
OPWMKFOJI�ÝF�WFMJLP�NBOKÝJI�QPNPSTLJI�ESVäC
�LJ�QB
OJTP�[ESäBMF�LPOLVSFODF�WF¦KJI��-FUB������TF�KF�WF¦
NBOKÝJI�QPNPSTLJI�ESVäC�JO�TLVQJO�LBSBUJTUPW�	4WS�
MKVHB�JO�,SBKB¦
�[ESVäJMP�W�ESVHP�QPNFNCOP�ESVäCP
6OHBSP�$SPBUP���	6OHBSP�$SPBUB���4PDJFUË�JO�B[J�
POJ�VOHBSP�DSPBUB�EJ�OBWJHB[JPOF�NBSJUUJNB�B�WBQP�
SF
� 'JVNF
�� 1PTUBMJ� TP� MBEJKTLB� ESVäCB� [B� PCBMOP
QMPWCP�JO�UB�TF�KF�SB[WJMB�W�OBKWF¦KF�QPNPSTLP�ESVä�
CP� PCBMOF� QMPWCF� W� "WTUSP�0HSTLJ�� -FUB� ����� KF
JNFMP�LBS����QBSOJLPW�T�TLVQOP��������#35��7TF�

�� ,PKJ¦
�0TOPWOF�LBSBLUFSJTUJLF
�TUS������
�� 6HBSTLP�)SWBUTLP�EJPOJ¦BSTLP�ESVÝUWP�[B�TMPCPEOV�QMPWJE�

CV� 	����o����
� 3FLB�� 1SFLPNPSTLB� QMPWJECB� E�E�� 4VÝBL
	����o���� 
�4VÝBL�	3FLB

�;BHSFC�	TFEFä�VQSBWF
��4PDJFUB
JO�"[JPOJ�6OHBSP�$SPBUB�EJ�/BWJHB[JPOF�.BSJUUJNB�B�7B�
QPSF� JO� 'JVNF� 	����o����
� 3FLB�� .BHZBS�IPSWBU� T[BCBE
IBKP[BTJ� SFT[WFOZ�UBSTBTBH� 	����o����
� 3FLB�� 6OHBSJTDI�
LSPBUJTDIF� "DUJFOHFTFMMTDIBGU� GàS� GSFJF� 4DIJGGBISU� 	����o
����
�3FLB�
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5BCFMB����+PTJQ�(PSVQ�W�QPNPSTLJI�ESVäCBI�����o����
�3FLB��

MFUP JNF %SVäCB GVOLDJKB WJS
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 0SJFOUF %JSFLUPS ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 0SJFOUF %JSFLUPS ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF /J�TF[OBNB
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF /J�QPEBULPW
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".�����
�TUS�����
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TLJI� ESVäC� W� WF¦KP� QSFETUBWMKBKP� EFKBOTLP� QSWP� QP�
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�EB� KF�TWPKJN�EF�
EJ¦FN�[BQVTUJM�EFMOJDF�ÝUJSJI�QPNPSTLJI�ESVäC��1PMFH
���� EFMOJD� ESVäCF� 6OHBSP�$SPBUF� JO� ���� EFMOJD
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QVÝ¦JOTLJ�PCSBWOBWJ�[BTUPQBMJ�NPäKF��)¦FSLF�TP�QP�
PCMBÝ¦BMF� NPäF
� EB� KJI� [BTUPQBKP� W� EFEOFN� QP�
TUPQLV��.PHP¦F� KF
�EB� TP� UVEJ�POF� ÝF� OBQSFK� JNFMF
EFMOJDF
� WFOEBS� TF� KF� MBTUOJÝUWP� WPEJMP� QPE� ESVHJN
JNFOPN
�¦FQSBW�TP�TF�UVEJ�I¦FSLF�WTFMFK�QPEQJTPWBMF
ÝF�[�EFLMJÝLJN�QSJJNLPN� ¤OBUB�(PSVQ�EF�4MBWJOKTLJ¤�
1SJ�EPTFEBOKJI�SB[JTLBWBI�TF�QPTMPWOJ�WMPHJ�EFEJOK�OJ
QPTWF¦BMB� QP[PSOPTU��.PSEB� QB� UF� NPäOPTUJ� TQMPI
OJTP� JNFMF�� (PSVQPWF� I¦FSLF� QP� QSJ¦FWBOKV� FOF
J[NFE�OKJI�äF�QSFE�QPSPLP�¤OJTP�WFMKBMF¤�WFMJLP
�TBK�KF
W� (PSVQPWJ� ¤IJÝJ� WMBEBM� TUBSJ� QBUSJBSIBMOJ� TJTUFN
� W
LBUFSFN� TP� TJOPWJ� WFMKBMJ� WTF
� IWFSF� QB� LPMJLPS� NPHPWF
NBMP¤����,BäF
�EB�TP�OBNFTUP�OKJI�TBNJI�W�TLMBEV�T

�� #V¦J¥
�+PTJQ�(PSVQ
�TUS����
�PQ�����

UBLSBU� WFMKBWOJNJ� ESVäCFOJNJ� OPSNBNJ� [� OKJIPWJN
QSFNPäFOKFN�HPTQPEBSJMJ�OKJIPWJ�NPäKF��0C�QPSPLJ
TP�EPCJMF�QSJNFSOP�EPUP
�äJWFMF�QB�TP�W�SB[OJI�LSBKJI
NPOBSIJKF�

-BEKB�3FWJOB

&EJOJ�[OBOJ�QSJNFS
�LKFS�TF�+PTJQ�(PSVQ�EJSFLUOP
PNFOKB� LPU� MBEKBS� QPTBNF[OJL
� KF� OKFHPWP� TPMBTU�
OJÝUWP�QSJ�QBSOJ� MBEKJ�3F¦JOB��%FMFä�OB�OKFK� KF�LVQJM
MFUB������JO�NV�PTUBM�[WFTU�WTF�EP�TWPKF�TNSUJ��-BEKB
KF�JNFMB�WFMJLP�TPMBTUOJLPW
�(PSVQ�QB�KF�CJM�OBKQSFK�T
USFNJ
� QPUFN� QB� ÝUJSJNJ� LBSBUJ� OBKWF¦KJ
� OF� QB� UVEJ
OBKQPNFNCOFKÝJ�� .FE� OKFHPWJNJ� QBSUOFSKJ� TP� CJMJ
OBKWJEOFKÝJ� MBEKBSKJ� SFÝLFHB� QSPTUPSB� JO� ¦BTB� [B¦FULB
���� TUPMFUKB
� LPU� TP� CJMJ� OKFHPW� LBTOFKÝJ� [FU� 4JHJT�
NVOE�,PQBKUJ¥
�(VTUBW�1POHSBD�J[�;BHSFCB
�7JLUPS
+FOLP�J[�(PSJDF
�TJOPWB�VHMFEOFHB�ISWBÝLFHB�MBEKBSKB
7FODFTMBWB� 5VSLPWJ¦B
� QB� TJO� MBEKBSKB� .BUFKB� 4WS�
MKVHF�JO�ESVHJ�

1SJ�QBSOJ� MBEKJ�3F¦JOJ� KF�WFMKBM�LBSBUOJ� TJTUFN
�LJ
KF�CJM� TJDFS�[OB¦JMFO�QSFEWTFN�[B� MFTFOF� KBESOJDF��7
UBL� LBSBUOJ� TJTUFN� TP� CJMJ� WLMKV¦FOJ� MBTUOJLJ� QPTB�
NF[OJI� EFMPW� MBEKF��5P� TP� CJMJ� MBILP� QPTBNF[OJLJ

MBILP� TLVQJOF� QPTBNF[OJLPW
� MBILP� QB� UVEJ� QPTB�
NF[OF�ESVäCF��&OB�PTFCB�KF�JNFMB�MBILP�WF¦�LBSBUPW
OB� QPTBNF[OJ� MBEKJ
� WFOEBS� QB� KF� CJM� PEOPT� NFE
MBTUOJLJ� BMJ� LBSBUJTUJ� OPSNJSBO� JO� UP¦OP� EPMP¦FO� W
NFETFCPKOFN� EPHPWPSV� P[�� QPHPECJ�� 0CJ¦BKOP� KF



1$'-$�7(5ý21��.$/,67(5��*2583,�,1�320256792����±���  

 

������

���

5BCFMB����-BTUOJÝUWP�MBEKF�3FWJOB�MFUB�������

ÀUFWJMP
LBSBUPW

*NF�JO�QSJJNFL�MBTUOJLB�P[��QSFETUBWOJLB
LPO[PSDJKB

,SBK�SPKTUWB %PNJDJM %SäBWMKBOTUWP

� $PQBJUJDI�4JHJTNPOEP�GV�"OUPOJP
�EJSFLUPS #BLBS 3FLB PHSTLP
� 1MPFDI�"OOJCBMF�GV�.JDIFMF 7FSPOB 3FLB PHSTLP
����� #B¦J¥�3BJNPOEP�GV�(JVTFQQF (SPCOJDB 3FLB PHSTLP
� 1BOHSBWBU[�DBW��(VTUBWP�GV�(VJEP -KVCMKBOB ;BHSFC PHSTLP
� 5VSLPWJ¦�%SBHVUJO�EJ�7FODFTMBW ,BSMPWBD ,BSMPWBD PHSTLP
� 5VSLPWJ¦�.JMBO�EJ�7FODFTMBW ,BSMPWBD ,BSMPWBD PHSTLP
� 3VäJ¦�(JSHJP�GV�(JPWBOOJ ,SFHMJO 3FLB PHSTLP
� +FOLP�7JUUPSJP�GV�&ENPOEP (PSJDB 3FLB PHSTLP
� 1PMMJDI�.BUUFP�GV�(JVTFQQF #BLBS 3FLB PHSTLP
��� 4UFSL�"OUPOJP�GV�"OESFB 3FLB 3FLB PHSTLP
��� 4PEJ¦�'SFBODFTDP�GV�(JBDPNP ,PTUSFOB ,PTUSFOB PHSTLP
��� 4WFSMKVHB�"OUPOJP�GV�.BUUFP ,SBMKFWJDB ,SBMKFWJDB PHSTLP
��� 5IJBOJD�5PNNBTP�GV�.BUUFP %SBHB %SBHB PHSTLP
��� #BDDBSDJDI�(JPWBOOJ�GV�"OUPOJP %SBHB %SBHB PHSTLP
��� #BDDBSDJDI�1BPMP�GV�"OUPOJP %SBHB %SBHB PHSTLP
��� $IFSBDDJ�"OUPOJP�GV�(SFHPSJP 3FLB 3FLB PHSTLP
��� "OUJ¦�-��"OESFB�EJ�'FMJDF ,SBTJDB #BLBS PHSTLP
��� "OESJBOJ¦�$��"OESFB�GV�"OESFB #BLBS #BLBS PHSTLP
��� .BSJBTFWJDI�"MFTTBOESP�GV�#PSUPMP 3FLB PHSTLP
��� #BUUIZBOZ�$POUF�5FPEPSP�EJ�4JHJTNPOEP #VEJNQFÝUB PHSTLP
��� 1BJLVSJ¦�&EPBSEP�GV�"OESFB 3FLB PHSTLP
��� 1FSDJDI�/JDPMP�GV�.JDIFMF 7PMPTLB BWTUSJKTLP
����� (PSVQ�(JVTFQQF�GV�.BUUFP 4MBWJOB 5STU BWTUSJKTLP
� 1IJMJQQ�(JPWBOOJ &JCJTXBME BWTUSJKTLP
� (BJSBSE�%FMQIJOB�OBUB�4BNBU #BOEFM GSBODPTLP
�����������������
TJTUFN� GVOLDJPOJSBM� UBLP
� EB� KF� FEFO� PE� MBTUOJLPW
WPEJM�BENJOJTUSBDJKP�MBEKF��1SJ� MBEKJ�3F¦JOB� KF�CJM� UP
OBKWFSKFUOFKF� EJSFLUPS� 	6OHBSP�$SPBUF 
� 4JHJTNVOE
,PQBKUJ¥�� 1P� VTUBMKFOFN� PCJ¦BKV
� LJ� QB� KF� CJM� [FMP
USEFO
�KF�UB�LBSBUJTU�OBSFEJM�PCSB¦VO�EPCJULB�QP�WTB�
LFN� QPUPWBOKV�� ;B� UP� TWPKP� OBMPHP� KF� CJM� BENJOJ�
TUSBUPS�QMB¦BO�QPTFCFK
�PCJ¦BKOP�[����CSVUP�QSJIPE�
LB�� 1SFPTUBMJ� EFM� QSJIPELB� TP� SB[EFMJMJ� NFE� TFCPK
HMFEF�OB� ÝUFWJMP� LBSBUPW
� LJ� TP� KJI� JNFMJ� QPTBNF[OJ
MBTUOJLJ��-BEKBSKJ�TP�WF¦LSBU�EBKBMJ� MBEKF�W�OBKFN
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"ESJP� TP�NV� [B¦FMF� UF¦J� äF� [� MFUPN� ����
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USBNB ��F�KF�QP�TUSJDV�QPEFEPWBM�JO�PQMFNFOJUJM�UB�
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OJNB� VOHIFSFTF� EJ� BSNBNFOUP� NBSJUUJNP� ­0SJ�
FOUF­
��.FEUFN�LP�KF�CJM�4JHJTNVOE�,PQBKUJ¥�QSFE�
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4VÝBL�
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SP¦KB�VUSQFMP�EPLBK�WFMJLF�J[HVCF��7FMJL�EFM�"ESJJOJI
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QPMJUJ¦OJI�CPSC�PLPMJ�3FLF� TP� USäBÝLJ�QPNPSTLPHP�
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-FUB������KP�KF�QSFW[FMB�OPWPPTOPWBOB�ESVäCB�5JS�
SFOJB��%SVäCB�%BMNBUJB�KF�PLPMJ�MFUB������QSPQBEMB�
3JNTLJ�TQPSB[VN�MFUB������KF�QPTUBWJM�PTUSP�ESäBWOP
NFKP� OB� 3F¦JOP� UFS� UBLP� HSPCP� MP¦JM� EWF� TPTFEOKJ
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���[BQJTBOB�MBEKB�4MPWFOBD
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LVQV�*UBMJKBOJ�JO�QMVKF�QPE�JNFOPN�%PSJDP��-BEKB�KF
CJMB�[HSBKFOB�MFUB�����
� UPOBäB�KF�CJMB����
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MBEKF
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TBNFHB�TFCF
�PCJ¦BKOF�PCSFTUJ�JO�NPSFCJUOJ�[BTMVäFL�
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IJUSFKÝP�JO�J[EBUOFKÝP�BNPSUJ[BDJKP
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[BQJÝFN� W� TQPNJO� [B� WTF� OBT�� ;BSBEJ� TWPKFHB� SB[HJ�
CBOFHB� DJHBOTLFHB� äJWMKFOKB� JO� TMBCPUOFHB� [ESBWKB� QB
UFHB�UFEBK�OJTFN�[NPHMB��o�;BEOKJ�PEQPS� KF�QSFNBHBMB
*OHF
��� LJ� NF� KF� QSPTJMB
� OBK� KJ� QPWFN� WTF
� WFTBS� TF
TQPNOJN�P�VCPHJ�;PSJ����/BQPTMFE�NJ� KF� *OHF�QPEBSJMB
TQPNJOTLP� LOKJHP
� EB� CJ� WBOKP� [BQJTBMB� ESVäJOTLP
LSPOJLP�(PSVQPWF�IJÝF���¤

7FOEBS� .JMFOB� OJ� QJTBMB� W� TQPNJOTLP� LOKJHP

BNQBL� OB� MJTUF
� OB� LBUFSF� KF� QP� QPUSFCJ� MFQJMB� ÝF
NBOKÝF�MJTUJ¦F�[�EPEBULJ��1PUFN�TF�KF� MPUJMB�UJQLBOKB
OB�QJTBMOJ�TUSPK��1JTBMB�KF�W�OFNÝ¦JOJ
�WFOEBS�KF�W¦B�
TJI�[BQJTBMB�UVEJ�LBK�W�TMPWFOÝ¦JOJ
�[MBTUJ
�¦F�KF�OBWB�
KBMB�P¦FUPWF�CFTFEF
�LBS�EPLB[VKF
�EB�KF�P¦F�(PSVQ�[
OKJNJ�HPWPSJM�EPTMFEOP�TMPWFOTLP��1SWJ�EFM�UJQLPQJTB

�� ÀUFGBOJKJOJ�PUSPDJ�
�� 1FUBS� 5VSLPWJ¥� 	����o����
�� ÀUFGBOJKB� KF� JNFMB� ÝF� I¦FSLP

,TFOJKP�5VSLPWJ¥�	����
�JO�TJOB�/JLPMP�	����
�
�� )¦J� ;PSF� (PSVQ
� QPSP¦FOF� -VDLNBOO�� ;PSB� KF� ÝF� NMBEB

VNSMB�W�OFTSF¦J�OB�MPWV�
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OPTJ�OBTMPW�­/BÝF�PUSPÝUWP­�JO�ÝUFKF����TUSBOJ
�ESVHJ
EFM�­1PMCSBUKF�JO�QPMTFTUSF­�QB���TUSBOJ��3PLPQJTOJI

JO� TJDFS� PCPKFTUSBOTLP� QPQJTBOJI� MJTUPW
� LJ� KJI� KF
EPLBK� UFäLP� CSBUJ
� QB� KF� ���� 4BNB� QSBWJ
� EB� OF� CP
QJTBMB� LSPOPMPÝLP
� BNQBL� LBLPS� KJ� CP� QSJIBKBMP� OB
NJTFM
�JO�LFS�OFLBUFSF�PEMPNLF�UVEJ�QPOBWMKB
�TFN�TF
PEMP¦JMB�[B�CPMK�UFNBUTLP�SB[QPSFEJUFW�OKFOJI�QSJQP�
WFEJ
� LJ� QB� KJI� KF� CJMP� USFCB� [B� UB� QSJTQFWFL� QSFDFK
TLSBKÝBUJ�

%SVäJOTLB�WJMB�JO�WSU�OB�3FLJ��

;B� NPUP� TWPKJI� TQPNJOPW� [� OBTMPWPN� /BÝF
PUSPÝUWP�KF�.JMFOB�(PSVQ�[BQJTBMB�UPMF�NJTFM��¤%PäJ�
WFUKB
� LJ� OJTP�[BQJTBOB
� VUPOFKP� W� UFNP� QP[BCF
� [BQJ�
TBOB�QB�EPCJKP�EVÝP���¤

5BLPMF� PQJTVKF� EPN� OB� 3FLJ�� ¤1SWJ� TQPNJOJ� TP
LBLPS�NFHMFOP�NPSKF
�J[�LBUFSFHB�TF�PE�WBTB�EP�WBTB�QSJ�
LBäFKP�QPTBNF[OB�ESFWFTB
�IJÝF�BMJ�ISJCJ
�QB�[PQFU�QP�
UPOFKP
�EPLMFS�OF�QSFESF�QPMBHPNB�TPODF�TLP[J�NFHMP
�JO
WTF� QPTUBOF� TWFUMP� JO� KBTOP�� 5BLP� WJEJN� OB� [BWFULV
OBÝFHB�PUSPÝUWB�MF�QPTBNF[OF�TMJLF�JO�TFODF
�ÝFMF�QP[OFKF
QPTUBOFKP�EPäJWFUKB�W�NPKFN�TQPNJOV�KBTOFKÝB�

1SWP
�WFTBS�TF�TQPNJOKBN
�KF�WFMJLB�IJÝB
�WFMJL�WSU�JO
WFMJLP�PUSPL��,FS�OBT� KF� CJMP� UPMJLP
� TP�OBT� SB[EFMJMJ�OB
TLVQJOF�� QPMTFTUSF� JO�QPMCSBUKF� TP� TF�OBQBWOP� JNFOPWBMJ
QSWB� HFOFSBDJKB
� NJ� QB� TNP� CJMJ� ESVHB�� /BT� ÝFTU� TP� ÝF
OBQSFK�EFMJMJ�OB�USJ�WFMJLF��7FSP
�4BOEJKB�JO�NFOF
�JO�USJ
NBMF��;PSP
�/BUBMJKP�JO�ÀUFGBOJKP�o�WFQSBW�KF�CJMB�7FSB
TUBSB�ÝFMF�ÝFTU�MFU
�LP�TF�KF�SPEJMB�ÀUFGBOJKB¥�%SäBMJ�TP�OBT
CPMK�OBSB[FO
�EB�W�IJÝJ�OF� CJ�QPW[SPWBMJ� QSFWFW� ISVQB�
(PUPWP�OJ�CJMP� MBILP� LSPUJUJ� UPMJLP� PUSPL��5PEB� UFEBOKJ
W[HPKOJ�TJTUFN�KF�CJM�WFMJLP�CPMK�FOPTUBWFO��QSFQVTUJMJ�TP
OBT�WBSVÝLBN
�QP[OFKF�W[HPKJUFMKJDBN� JO�HPTQPEJWOBN

UBLP�EB�TNP�TF�NFE�TFCPK�PCSVTJMJ��4FWFEB�TNP�TF�WFMJLP
QSFQJSBMJ� JO� WFWLSBU� UVEJ� TUFQMJ
� LBS� QPWOP� WTJ� [ESBWJ
OPSNBMOJ� PUSPDJ�� MF� MKVEKF
� LJ� KJN� PEQPWF� TQPNJO
� LP
PESBTUFKP
� USEJKP
� EB� TP� TF�WFEOP�EPCSP� SB[VNFMJ� T� TWP�
KJNJ�CSBUJ� JO�TFTUSBNJ��7TFLBLPS� TP�OBN�PUSPÝLJ�QSFQJSJ
LPSJTUJMJ�JO�[BSBEJ�OKJI�ÝF�OJ�CJMP�LPOFD�OBÝF�NFETFCPKOF
OBWF[BOPTUJ�JO�MKVCF[OJ�

/B� WFMJLFN� WSUV
� LJ� KF� CJM� [B� OBT� PUSPLF� QSBWJ
CMBHPTMPW
�TNP�TF�MBILP�[OPSFMJ��,BLP�TNP�JNFMJ�SBEJ�UB
WSU
�QPTFCOP�MPWPSKFW�HP[EJW
�LJ�TF�OBN�KF�UFEBK�[EFM�[FMP
WFMJL��7TBL�LPUJWFL�W� UFN� hHP[EVh� KF� EPCJM� TWPKF� JNF�QP
NFTUJI� JO� LSBKJI
� LJ� TNP� KJI� QP[OBMJ� BMJ� QB� P� OKJI� MF
TMJÝBMJ�� UBLP� TP� CJMJ� UBN� 5STU
� $FMPWFD
� ;BLBNFO� JUE�
/BKMKVCÝB�OBN�KF�CJMB�QPU�[�äJWP�NFKP�J[�UBLTPEJKFW�JO
MPWPSKFW�OBE�QP[OFKÝJN�UFOJÝLJN�JHSJÝWFN��*NFOPWBMB�TF
KF� ,SPUFOEPSG
� LFS� TP� TF� QP� UFN� TPOWOFN� QSFEFMV� QPMFH
OBT�TQSFIBKBMF�UVEJ�äFMWF
�LJ�TNP�KJN�SFLMJ�hLSPUFh���

�� /FLP¦�"M�QJOP
�EBOFT�1PEQJOKPM�BMJ�1PUQJOKPM�
�� *[�OFN��4DIJMELSÚUF�

+PTJQ� (PSVQ� QSFE� TWPKP� WJMP� OB� 3FLJ
� PL�� ����� 	MBTU�
,TFOJKB�5VSLPWJV
�;BHSFC
�

1PMFH�UFHB�TNP�JNFMJ�ÝF�WFMJL�IMFW�T�LPOKJ�JO�LSBWBNJ
UFS� TUBWCP�[B�WP[PWF
�QB�ÝF�NBOKÝF�IMFWF�[B�LVSF
� SBDF
JO�HPTLF
�LBLPS�UVEJ� TWJOKBL��*NFMJ�QB�TNP�UVEJ�äJWBMJ

LJ� TP� CJMF� OBÝB� PTFCOB� MBTU�� QTF
� PTMB
� PWWLF
� [BKWLF

NPSTLF�QSBÝJWLF
�TLSBULB�DFMP�/PFUPWP�CBSLP�����0F�TNP�TF
MF� MBILP� J[NV[OJMJ� WBSVÝLBN
� TP�OBT� [BHPUPWP�OBÝMJ� W
LBLÝOFN�IMFWV�

/B� WSUV� KF� CJMP� WFMJLP� PLSBTOJI� SBTUMJO��.BNB� KF
JNFMB� [FMP� SBEB� [JN[FMFOF� SBTUMJOF
� [BUP� KF� CJMP� WFMJLP
QBMN
�DFEFS
�WSOJL
�QVÝQBOB
�UBLTPEJKFW
�FWPOJNVTPW�JO
ESVHFHB�ESFWKB��7TJ�[JEPWJ�UFSBTBTUP�PCMJLPWBOFHB�WSUB
TP� CJMJ� QPSBÝWFOJ� [� CSÝMKBOPN�� W� ESVHFN� EFMV� WSUB
[FMFOKBWB� JO� OFLBK� TBEJL� USUF
� J[� LBUFSF� TP� EFMBMJ� LJTMP
WJOP
�JNFOPWBOP�hEPNBWFh�

/BKMFQÝJ�QB� KF�CJM� SPäOJ�WSU�� PWF� KF� ÝF�QPTFCOP� MKVCJM
hLSBMKJDP� SPäh� JO� KF� JNFM� OBKMFQÝF� PE� UFEBK� QP[OBOJI
WSUOJD��7�[BWFULV�KJI�KF�DFMP�TBN�HPKJM
�KJI�QMFNFOJUJM�JO
FOP� KF� DFMP� QP� TFCJ� JNFOPWBM��.J� TNP� UF� PWFUPWF� MKVC�
MKFOLF� TNFMJ� MF� HMFEBUJ� JO� EVIBUJ�� NPSBMJ� TNP� QP[OBUJ
OKJIPWB� JNFOB
� UPEB�OPCFOF�OBK� CJ�OF� PEUSHBMJ�� LFS� QB
TNP�WTJ�QPEFEPWBMJ�PWFUPWP�MKVCF[FO�EP�SPä
�TNP�QPHPTUP
OB�TLSJWBK�WTF�DWFUPWF�QPUSHBMJ�

7�OBÝFN�HP[EJWLV� TNP� JNFMJ� LBQFMJDP�[�.BSJKJOJN
LJQPN
�LJ� TNP�HB�WTF� MFUP�LSBTJMJ�[�SPäBNJ
�[MBTUJ�QB�W
NBKV
�LP�TNP�WBTUJMJ�.BSJKP�T�ÝF�QPTFCOP�NBKTLP�QPCPä�
OPTUKP�JO�KP�[BWJOJMJ�[�PUSPÝLP�PCKFTUOPTUKP�
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/B�WSUV�TP�CJMJ�UVEJ�ÝUJSKF�TUFLMFOKBLJ
�OFLBUFSJ�TP�CJMJ
DFMP�PHSFWBOJ��NFE�UFNJ�PSBOäFSJKB
�W�LBUFSJ�TNP�PUSPDJ
TBEFäF�QPKFEMJ�äF�EPMHP�QSFEFO�TP�EP[PSFMJ��ÀF�MJNPOF�JO
OFLF� WSTUF� NBKIOF� NBOEBSJOF� OJTP� CJMF� WBSOF� QSFE
OBNJ�

7SUOBS� JO� OKFHPWJ� QPNPWOJLJ
�NFE� OKJNJ�.VUFD
��
7JDLP
�.BUF�JO�TUBSB�5POLB�TP�W[ESäFWBMJ�WSU�W�CSF[�
IJCOFN�SFEV��.J�QB�TNP�TF�[�OKJNJ�[FMP�EPCSP�SB[VNFMJ
JO� QPLB[BMJ� TP� OBN
� LKF� KF� LBLÝOB� [SFMB� KBHPEB
� WF� KF
OJTNP�TBNJ�äF�QPQSFK�PELSJMJ���¤

4MFEJ�QSJQPWFE�P�EPKJMKBI� JO�WBSVÝLBI
�LJ� TP�CJMF
,SBOKJDF� JO�,PSPÝJDF
� [FMP� SB[MJ¦OF� QP� [OB¦BKV�� ¤0F
SB[NJÝMKBN�P�WTFI�UFI�OBÝJI�EPKJMKBI
�TF�NJ�EP[EFWB
�EB
TNP�[�OKJIPWJN�hNBUFSOJN�NMFLPNh�WFOEBSMF�WTJ�WTSLBMJ
WBTF�UVEJ�OFLBK�OKJIPWFHB�[OBWBKB���¤�/FLBUFSF�TP�CJMF
CPMK�NJSOF�OBSBWF
�ESVHF� KF[OPSJUF� JO�PESF[BWF�� ¤1B
WFOEBS� QB� TP� CJMF� WTF� OBÝF� EPKJMKF� EPCSF� JO� QPCPäOF
äFOTLF
� LBLPS� TP� OFLPW� CJMF� WTF� LNFWLF� äFOF� QSJ� OBT�
4QPNJOKBN� TF
�OB�QSJNFS
� EB� TP�OBN�HPWPSJMF
� EB� EF�
LMJDF� OF� TNFKP� äWJäHBUJ
� TJDFS� TF� .BUJ� #PäKB� KPWF�� *O
UVEJ
� EB� TF� LSVI� OF� TNF� NFUBUJ� OB� UMB
� LFS� KF� QPTFCFO
CPäKJ�EBS��0F�TF�OBN�KF�UP�WFOEBS�LEBK�[HPEJMP
�WFQSBW
OF�OBNFOPNB
�TNP�HB�NPSBMJ�QPCSBUJ
�PWJTUJUJ
�QPMKVCJUJ
JO� LMKVC� UFNV� QPKFTUJ��;FMP� IJHJFOJWOP� UP� OJ� CJMP
� WTF�
LBLPS�QB�[FMP�W[HPKOP��.FE�WPKOP�TP�[BHPUPWP�WTJ�TQP�
[OBMJ
�LBLP�QPTFCFO�CPäKJ�EBS�KF�LSVI
�JO�NBSTJLEP�TJ�KF
äFMFM
�EB�CJ�HB�JNFMJ�WTBK�UPMJLP
�LPMJLPS�HB�KF�LEBK�WSHFM
QSPW�¤

1SWJ�TQPNJOJ�OB�TUBSÝF�JO�ESVHF�WMBOF�ESVäJOF

¤4UBSÝFW� W� PUSPÝLJI� MFUJI� OJTNP� LBK� EPTUJ� WJEFMJ�
0WFUV�KF�CJMP�äF�TLPSBK�QFUEFTFU�MFU
�LP�TF�KF�W�ESVHP�QP�
SPWJM�� #JM� KF� äF� TUBSFKÝJ� HPTQPE
� [FMP� [BQPTMFO
� QPHPTUP
[EPNB
� UBLP� EB� HB� TLPSBK� OJLPMJ� OJTNP� WJEFMJ�� #JM� KF
OFLBLÝFO� QBUSJBSI
� LJ� TP� HB� PNFOKBMJ� BMJ� LMJDBMJ� MF� LPU
OBKWJÝKP�JOTUBODP��;BUP�TNP�TF�HB�WTJ�CBMJ��äF�LP�TNP�PE
EBMFW�[BTMJÝBMJ� ÝLSJQBOKF�OKFHPWJI� WFWMKFW
� TNP�TF� TLSJMJ

LBNPS�TNP�TF�SBWOP�NPHMJ
�QPE�NJ[F
�QPTUFMKF�JUE��.B�
NB� KF� JNFMB� QSFDFK� [BIUFWOFHB� NPäB
� WFMJLP� HPTQP�
EJOKTUWP
� WFMJLP� QSJNPäFOJI� PUSPL� JO� ÝF� ESVäBCOF� PC�
WF[OPTUJ
�LFS�TP�CJMJ�TUBSFKÝJ�PUSPDJ�äF�PESBTMJ�JO�TP�IPEJMJ
W�ESVäCP��JO�OF�OB[BEOKF�KF�WTBLP�MFUP�SPEJMB�QP�FOFHB
PUSPLB��;BSBEJ�UFI�JO�ÝF�ESVHJI�UFäBW�KF�QPHPTUP�MFäBMB�W
QPTUFMKJ
�BMJ�QB� KF�CJMB�W�,BSMPWJI�7BSJI�BMJ�W�LBLÝOFN
ESVHFN�[ESBWJMJÝWV��;BUP�TF�OJ�NPHMB�UPMJLP�VLWBSKBUJ�[
NMBKÝJNJ�PUSPLJ
�LPMJLPS�CJ� TJ� UP� TBNB�äFMFMB��5BLP� TNP
CJMJ�WFWJOPNB�QSFQVÝWFOJ�EPKJMKBN�JO�WBSVÝLBN
�LJ�KJI�KF
OBE[PSPWBMB�OBÝB�1FDJ����-KVCB�EPCSB�1FDJ
�LBLP� SBEB
OBT� KF� JNFMB
� JO� LBLP� OBT� KF� SB[WBKBMB� JO� WBSPWBMB� [
OFäOPTUKP
�LBLSÝOP�JNBKP�TJDFS�TUBSF�NBUFSF�

#JMB� KF� QSJKBUFMKJDB� PWFUPWF� QSWF� äFOF�� QPHPTUP� KF
QSJIBKBMB�W�IJÝP
�EB�CJ� KJ� TUBMB�PC� TUSBOJ�W�WTFI� UFäLJI
VSBI� JO� QSJ� WTFI� UFäBWBI�� QP� OKFOJ� OFOBEOJ� TNSUJ� KF

�� (MVIPOFNFHB�OF¦BLB�+PTJQB�(PSVQB�TP�LMJDBMJ�.VUBD
�OKF�
HPWFHB�QSBWFHB�JNFOB�.JMFOB�OJ�[BQJTBMB�

�� /FN��QJTBWB�W[EFWLB�KF�1FU[J
�QSBWP�JNF�KF�+VMJKB�

PTUBMB�QSJ�PWFUV� JO�OKFHPWJI�PUSPDJI��,P� KF�QSJÝMB�W�IJÝP
OBÝB� NBNB
� KF� 1FDJ� PTUBMB�� CJMB� KF� WTFN� W� PQPSP� JO
QPNPW�JO�OBWF[BMB�TF�KF�UBLP�OB�NBNP�LPU�OB�OBT��7TJ
OBÝJ�PUSPÝLJ�TQPNJOJ�TP�QPWF[BOJ�[�OKP�JO�OKFOP�MKVCF[OJ
QPMOP�TLSCKP�EP�OBT��7TBL
�LJ�KF�LBK�äFMFM�BMJ�QPUSFCPWBM

KP�KF�LMJDBM��TLPSBK�WFT�EBO�TF� KF�QP�IJÝJ�SB[MFHBMP�� h(PT�
QPEJWOB�+VMJKBh¥

,BEBS� KF� CJMB� NBNB� CPMOB
� TNP� TNFMJ� L� OKFK� ÝFMF
PLPMJ�QPMEOF��4JDFS�QB�TNP�ÝMJ�L�NBNJ�[KVUSBK
�QPUFN�LP
TNP� TF� VNJMJ� JO� PCMFLMJ
� EB� OKFK� JO� QBQBOV� [BäFMJNP
hEPCSP�KVUSPh��7FMJLPLSBU�QB� KF�CJMB�VCPHB�NBNB�[BSBEJ
QPHPTUJI�QPSPEPW�JO�ESVHJI�UFäBWB�CPMOB��1PTFCOP�SBEJ
TNP� ÝMJ� L� OKFK
� LP� TP� KJ� QSJOFTMJ� LPTJMP�� -FäBMJ� TNP� OB
USFCVIV�OB� PWFUPWJ� QPTUFMKJ� JO� LBKQBL�OBN� KF� QPUJTOJMB
LBLÝFO�HSJäMKBK�W�VTUB��/F�WFN
�BMJ�KF�SFT�LVIBSJDB�[BOKP
ÝF�CPMKF�TLVIBMB
�EB�KF�CJMP�QSJ�OKFK�WTF�UBLP�EPCSP����5VEJ
[WFWFS�TNP�ÝMJ�WWBTJI
�EB�KJNB�WPÝWJNP� hMBILP�OPWh
� UPEB
PC� UJTUJ� VSJ� PWFUB� OJ� CJMP� OJLPMJ� EPNB
� NBNB� QB� CPMK
SFELP�LEBK�

5VEJ� hNBEFNPJTFMMFh� 3JDIBSE� TF� KF� WFMJLP� [� OBNJ
VLWBSKBMB� JO� KF� [OBMB�[�OBNJ� QSBW� SBWOBUJ
� WFQSBW� KF
QSJÝMB� W� IJÝP� [B� W[HPKJUFMKJDP� OBÝJI� TUBSFKÝJI� QPMTFTUFS�
0E�OBT� ÝFTUJI� KF� JNFMB�OBKSBKÝJ�7FSP
�OKFOB�WFMJLB� MKV�
CF[FO�QB�KF�WFMKBMB�QPMTFTUSBN
�LJ�TP� KJ�UP� MKVCF[FO�UVEJ
WSBWBMF��,P� KF�CJMP�QP� PWFUPWJ� TNSUJ� HPTQPEJOKTUWP� SB[�
QVÝWFOP
� KF� hNBEFNPJTFMMFh� EPCJMB� SB[NFSPNB� [FMP� MÏQP
PEQSBWOJOP�[B�UJTUF�WBTF
�NFEUFN�LP�OBK�CJ�VCPHB�TUBSB
1FDJ
�LJ� KF� JNFMB�UVEJ�OBT�[BSFT�SBEB
�EPCJMB� MF�NBKIOP
QPLPKOJOP
�WF�QB�CJ�IPUFMB�äJWFUJ�QSJ�LBUFSFN�PE�OBT
�OBK
CJ�KJ�CJMB�ÝF�UJTUB�VLJOKFOB��#JMB�TFN�QPMFH
�LP�TUB�7MBEJ
(PSVQ�JO�"ODB�1SFVTDIFO�EPMPWJMB�UP�QPTUBWLP
� TJDFS�OF
CJ�WFSKFMB
�EB�KF�OKJIPWP�TPWSBÝUWP�EP�OBT�JO�VCPHF�1FDJ
ÝMP�UBLP�EBMFW
�JO�UP�TBNP�[BUP
�LFS�KF�1FDJ�JNFMB�UVEJ�OBT
SBEB�

;�HNPUOFHB�WJEJLB�KF�SB[VNMKJWP
�EB�QPMCSBUPN�JO
QPMTFTUSBN�OJ�CJMP�QSBW
�EB�TF�KF�OKJIPW�PWF�QSJ�QFUEFTFUJI
JO�[�PTNJNJ
�EFMPNB�äF�PESBTMJNJ�PUSPLJ
� ÝF�FOLSBU�QP�
SPWJM�JO�EB�TF�KF�QPUFN�WTBLP�MFUP�SPEJM�ÝF�FO�PUSPL��5PEB
TWPKP�KF[P
�[BWJTU�JO�QPEPCOB�WVTUWB�CJ�NPSBMJ�J[SB[JUJ
PWFUV
� OF� QB� EB� TP� KJI� HPKJMJ� EP� OBJWOFHB
� NMBEFHB

JEFBMJTUJWOP�W[HPKFOFHB�EFLMFUB
�LBS�KF�NBNB�QSJ�TWPKJI
EFWFUOBKTUJI� MFUJI� CJMB
� ÝF� NBOK� QB� EP� OBT
� OFEPMäOJI
PUSPL
� LJ� TP� QSJÝMJ� OFWFEF� JO� OFIPUF� OB� UB� TWFU��0F� CJ
MBILP� TWPCPEOP� J[CJSBMJ
� CJ� TJ� HPUPWP� J[CSBMJ� ESVHP
ESVäJOP�JO�OF�UFHB�LBWKFHB�HOF[EB��(PUPWP�UVEJ�NBNB
OJ� JNFMB� WFEOP� QSBWFHB� PEOPTB� EP� OKJI
� B� QSJÝMB� KF� W
IJÝP� [� JEFBMOJN� OBNFOPN
� EB� CJ� TJSPUBN� OBEPNFTUJMB
NBUFS��OFMFQJ�OBWJO
�T�LBLSÝOJN�TP�KJ�TUPQJMJ�OBTQSPUJ
�KF
[BHPUPWP�[BHSFOJM�OKFO�[OBWBK��7TFLBLPS�TP�OBN�T�TWPKP
WFWOP�OFWPÝWMKJWPTUKP�JO�QSFQJSJ�HSFOJMJ�NMBEPTU
�TJDFS�CJ
JNFMJ�SBK�OB�[FNMKJ��QB�NPSEB�OJ�SBKB�CSF[�LBWF
�W�UFN
QSJNFSV�CSF[�LBW�

1PTFTUWP�W�;BLBNOV

¤7ÏMJLJ� EPHPEFL� MFUB� [B� OBT� PUSPLF� TP� CJMF� QPMFUOF
QPWJUOJDF�W�;BLBNOV��5P� KF� CJMP� QPTFTUWP� PWFUPWF� QSWF
äFOF
�LJ�HB�KF�QPUFN�PWF�VQSBWMKBM
�EPLMFS�HB�OJ�QSFW[FM
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%WPSFD�4UFJOIPG�W�;BLBNOV
������	GPUP��"OHFMJLB�)SJCBS
�-KVCMKBOB
�

,PSOFM��,BEBS�TP�OBN�SFLMJ
�EB�HSFNP�W�;BLBNFO
�TNP
CJMJ� QSFTSFWOJ�� ÇF� OFLBK� UFEOPW� QPQSFK� KF� [BWFMB� 1FDJ
[MBHBUJ� TUWBSJ� W� WFMJLF� LPWWLF� JO� [BCPKF
� LJ� TNP� KJI
QPTMBMJ� T� UPWPSOJN� WMBLPN
� ÝF� QSFEFO� TNP� PEQPUPWBMJ�
4QSWB�TF�OJ�OJIWF�IPUFM�QPTMPWJUJ�PE�TWPKJI�TUWBSJ
�LFS�TP
TF�NV� [EFMF� WTF� OFQPHSFÝMKJWF
� W� [BEOKFN� USFOVULV� QB
TNP� IPUFMJ� WTF� W[FUJ� T� TFCPK�� ,BLP� TF� KF� VCPHB� 1FDJ
OBNVWJMB
� EPLMFS� OJ� CJMP� WTF� [BQBLJSBOP
� QPTQSBWMKFOP
JO�QSJQSBWMKFOP
�EB�TF� KF�NPHMB�LBSBWBOB�PEQSBWJUJ�OB
QPU¥

4UFJOIPG� KF� CJM� QSFQSPTU
� UPEB� EPCSP� HSBKFO� LNFWLJ
EWPSFD�[�WFMJLJN�QPTFTUWPN��0C�EWPSDV�TP�CJMJ�SPäOJ�JO
TBEOJ�WSU
�EWB�IMFWB�JO�TFOJLJ��1PTFTUWP�KF�JNFMP�WFMJLP
OKJW
�USBWOJLPW�JO�HP[EPW��7�;BLBNOV�KF�HPTQPEJOKJMB
HPTQPEJWOB�3F[J
� TFTUSB� HPTQPEJWOF� +VMJKF�� #JMB� KF� QSBW
UBLP� MKVCF[OJWB� JO� EPCSB� LBLPS� OBÝB� 1FDJ�� LBLPS� POB
OBT� KF� JNFMB� SBEB� JO� OBT� SB[WBKBMB�� 1PTFCOP� SBEB� KF
JNFMB� 7FSP
� LJ� TF� KF� QSBW� UBLP� OBWF[BMB� OBOKP�� 4PCB
HPTQPEJWOF�3F[J� KF�CJMB�[B� TPCP
�W�LBUFSJ� TNP�TF� JHSBMJ�
5BN�KF�ISBOJMB�SB[OF�[BLMBEF��7�HPSOKFN�QSFEBMV�TWPKF
LPNØEF�KF�JNFMB�CPOCPOF�[B�OBT��0F�TNP�PQB[JMJ
�EB�HSF
W� TWPKP� TPCP
� TNP�TF� TQMB[JMJ�[B�OKP��OJ�OBN�CJMP� USFCB
EPMHP�QSPTKBWJUJ
�EB�TNP�EPCJMJ�QFTU�TMBÝWJD�

(PTQPEJWOB� 3F[J� KF� JNFMB� SBEB� UVEJ� äJWBMJ� JO� KJI
SB[WBKBMB�QSBW�UBLP�LBLPS�OBT�PUSPLF��/KFOB�MKVCMKFODB
TUB�CJMB�OFNÝLJ�EPHJ�$F[BS�JO�.JOLB
�QPMFH�UFI�TUB�CJMB
ÝF�PWWBSKB�,BSP�JO�4VMUBO
�IMFWTLJ�WVWBK��.JOLB�KF�WFT
WBT� IPEJMB� [B� HPTQPEJWOP� 3F[J� JO� KJ� TMFEJMB� UVEJ� W
KFEJMOJDP��/BÝ�PWF�QB�QTPW�TQMPI�OJ�NBSBM
�ÝF�OBKNBOK�W
KFEJMOJDJ��WF� TF�.JOLJ�OJ�VTQFMP� TLSJUJ�QPE�NJ[P
�QSFEFO

KF� QSJÝFM� PWF
� KF� NPSBMB� WFO
� [B� LBS� QB� KF� CJMP� OBN
PUSPLPN�JO�HPTQPEJWOJ�3F[J�[FMP�äBM��3F[J� KF� TJDFS�[FMP
PEMPWOP�SFLMB��h#PÝ�ÝMB�WFO�'BMFSLBh
�QB�UBLPK�W�NJMFKÝFN
UPOV� EPEBMB� h/B
� UV� JNBÝ¥h� JO� KJ� CSä� OFLBK� WSHMB�
1P[OFKF� TF� KF�.JOLB� [FMP� OBWF[BMB� OB� 7MBEJKB� JO� OB
OKFHPWP�QSPÝOKP�TNP�KP�W[FMJ�T�TFCPK�W�,SJWP�7SCP��,P�TF
KF� OFLPW� QFMKBM� T� LPMFTPN� OB� J[MFU
� KF� .JOLB� UFLMB� [B
OKJN�� LFS�QB� KF� CJMB�äF� TUBSB
�OJ�NPHMB� UBLP�IJUSP� UFWJ�
[BPTUBMB�KF�JO�CSF[�TMFEV�J[HJOJMB�

1PTFCOP�SBEJ�TNP�HMFEBMJ
�LP�TP�äJWBMJ�LSNJMJ��WWBTJI
TNP� TNFMJ� DFMØ� QSJ� UFN� QPNBHBUJ�� 7FSB� KF� QP� PCFEV
[CSBMB� WTF� PTUBOLF� LSVIB
� EB� KF� MBILP� [� OKJNJ� LSNJMB
LPOKF
� LJ� TP� KJ� CJMJ� [BSBEJ� UFHB� QPTFCOP� OBLMPOKFOJ�
LPNBK� KF�7FSB�TUPQJMB� J[�IJÝF
�[MBTUJ�QP�PCFEV
� TP�[BWFMJ
ESHOJUJ�QPELWF�PC�UMB��+B[�QB�TFN�OBKSBKÝJ�IPEJMB�LSNJU
LPLPÝJ�[�HPTQPEJWOP�3F[J��5BLP�SBEB�TFN�KJI� JNFMB
�EB
OJTFN�EPWPMJMB
�EB�CJ� hNPKF�LVSFh�[BLMBMJ��0F� TP�LBK�UB�
LFHB� MF� PNFOJMJ
� TFN� TF�[BWFMB� KPLBUJ� JO� PCMKVCMKBMB
� EB
CPN�OF�WFN�LBLP�QSJEOB
�WF�NPKJN�MKVCMKFOLBN�OF�CPEP
OJW�IVEFHB�TUPSJMJ��0F�TP�KJI�WTFFOP�[BLMBMJ
�OJTFN�IPUFMB
KFTUJ�LVSKFHB�NFTB�	W�UFN�TFN�CJMB�EPTMFEOB¥

�WFQSBW�TP
NJ� OB� EPMHP� JO� ÝJSPLP� [BHPUBWMKBMJ
� EB� KF� NFTP� PE
ESVHPE�

5FUB�#FSUB

.JMFOB� QPWF� UVEJ� WFMJLP� P� OKJIPWJI� QSJKBUFMKJI� W
;BLBNOV
�I�LBUFSJN�ÝUFKF�LP¦JKBäB�&EWBSEB
�PE�LB�
UFSFHB�TP�TF�OBV¦JMJ�­LSFQLFHB�J[SBäBOKB­
�UBLP�EB�TP
TF�QPUFN�OKJIPWJ� TUBSÝJ� JO�WBSVÝLF�[HSBäBMJ�OBE�OKJ�



���� ��ANGELIKA HRIBAR: JOSIP GORUP IN NJEGOVA RODBINA, 111–156

���

IPWJN�HPWPSKFOKFN��EBMKF�QSJQPWFEVKF�P� TUBSFN� +B�
LPCV
� LJ� KF� CJM� OFLBLÝFO� HMBWOJ� EJSFLUPS� QPTFTUWB�
.BKFS�JO�NBKFSJDB�QB�TUB�VLB[PWBMB�IMBQDFN�JO�EFL�
MBN��1PUFN�TP�UV�ÝF�OFLBUFSJ�QPTFCOFäJ�OB�QPTFTUWV
JO� QB� EPCSPTS¦OJ� TPSPEOJLJ� HPTQPEJ¦OF� +VMJKF� JO
HPTQPEJ¦OF�3F[J
�LJ�TP�KJI�PCJTLPWBMJ�W�$FMPWDV�

¤,� TQPNJOPN� OB� ,PSPÝLP� TQBEB� UVEJ� #FSUB� 1FSH�
LPGFS��#JMB�KF�TFTUSB�PWFUPWF�QSWF�äFOF
�JO�LFS�KF�CJMB�TMB�
CPVNOB
� KF� QP� TNSUJ� OKFOJI� TPSPEOJLPW� OBÝ� PWF� QPTUBM
OKFO� TLSCOJL�� ÇJWFMB� KF� W� 1FSHLPGFSKFWJ� IJÝJ� W� 4DIVM�
IBVTHBTTF�[�ESVäBCOJDP� JO�OFHPWBMLP� HPTQPEJWOP�3FHJ�
OP��7FWLSBU� TNP�NPSBMJ�L�OKFK�OB�PCJTL��LFS� KF�CJMB�EP�
CSPWPMKOB� ,PSPÝJDB� JO� KF� PTUBMB� OFLBLP� PUSPWKB
� TNP� TF
PUSPDJ�[�OKP�EPCSP�SB[VNFMJ��;�OBNJ�KF�JHSBMB�EPNJOP�JO
OBN� WFEOP� EBKBMB� CPOCPOF�� 5VEJ� QMFUMB� KF� [B� OBT
� B
UJTUFHB�OJTNP� OJLPMJ� OPTJMJ��%SBäJMJ� TNP� KP� JO� KP� TQSB�
ÝFWBMJ� TUWBSJ
� OB� LBUFSF� OJ� WFEFMB� PEHPWPSB�� 5BLP� OB
QSJNFS�� h#FSUB
� BMJ� TF� OF� CPÝ� QPSPWJMB h�/B� UP� KF� PEHP�
WPSJMB�� h;h� XFO	JH
� HhTDIFJE�h��� /FLPW� KF� SFLMB�� h4P� B
4DIBV�XÊS���h��� JO� UB� PEHPWPS� KF� QPTUBM� QBSPMB� W� OBÝJ
ESVäJOJ�

7TBLP� QPMFUKF� OBT� KF� PCJTLBMB� W� ;BLBNOV
� QP[OFKF
QB�W�,SJWJ�7SCJ��6CPHB�TUBSB�UFULB�TF�KF�WTF�MFUP�WFTFMJMB
UFHB�PCJTLB��LBLPS�IJUSP�KF�LEP�PE�OBT�QSJÝFM�OB�,PSPÝLP

KF� TQSBÝFWBMB
� BMJ� KP� CP� TWBLJOKB� 	LBLPS� KF� JNFOPWBMB
OBÝP�NBNP
�QPWBCJMB��,PNBK�QB� KF� CJMB� QSJ� OBT
� KF� äF
[BWFMB� TQSBÝFWBUJ
� LEBK� KP� CPNP� QFMKBMJ� EPNPW��;EJ� TF

EB�TF�KF�W�TWPKFN�UJIFN�EPNPWBOKV�MF�CPMKF�QPWVUJMB�LPU
QSJ�OBT
�LKFS�KF�CJMP�UPMJLP�QSPNFUB��*NFMJ�TNP�KP�SBEJ�

1PSUSFU� #FSUF� 1FSHLPGFS
� PL�� ����� 	MBTU�� -BVSB� /BTTP
$FSJCFMMJ
�3JN��GPUP��"MGSFE�8IZDPNCF�(PSVQ
�

�� 1SFNBMh�QBNFUOB�
�� 5BL�ÝPW�CJ�CJM���

,P�KF�,PSOFM�QSFW[FM�QPTFTUWP�;BLBNFO
�KF�PEQVTUJM
VCPHP� TUBSP� HPTQPEJWOP�3FHJOP� JO� #FSUP� EBM� L� TFTUSBN
FMJ[BCFUJOLBN�� 7� TBNPTUBOTLFN� EPNV� TF� TFWFEB� OJTP
NPHMJ� OPW� JO� EBO� VLWBSKBUJ� MF� [� OKP
� LBLPS� TF� KF
VLWBSKBMB�[�OKP�HPTQPEJWOB�3FHJOB��#FSUB�QB
�LJ�KF�CJMB
LBLPS�PUSPL�UFHB�WBKFOB
�KF�CJMB�[FMP�OFTSFWOB��,PSOFM�KF
QSJ� UFN� HPUPWP� OBSFEJM� OFLBLÝOP� hLVQWJKPh� JO� #FSUB� KF
NPSBMB� PTUBUJ� W� EPNV
� LMKVC� UFNV� EB� KF� PWF
� LJ� NV� KF
UFEBK�ÝF�WTF�TMFQP�WFSKFM
�QMBWFWBM�[B�OKFOP�PTLSCP�¤

(PTUKF�JO�PCJTLPWBMDJ

¤1PMFH� WTFI� OBT� TP� QSJIBKBMJ� OB� QPMFUOF� QPWJUOJDF� W
;BLBNFO�UVEJ�OBÝJ�CSBUSBODJ� JO�TFTUSJWOF��,FS� TUB�PWF�
UPWB�CSBUB� SB[NFSPNB�[HPEBK�VNSMB
� KF�OBÝ� PWF�NPSBM
TLSCFUJ� UVEJ� [B� OKVOF� PUSPLF�� 4QPNJOKBN� TF� -JKF
� +B�
OF[B
�.BSJWLF
�3F[LF�JO�'JMJQB�­��

)JÝB�OJ�CJMB�EPWPMK�WFMJLB�[B�WTF
�[BUP�KF�EFM�PUSPL
TUBOPWBM�QSJ�4DIBGGFSKV��5VEJ�UB�IJÝB�OB�LPODV�ESF�
WPSFEB� J[� TBEOFHB� ESFWKB� KF� TQBEBMB� L� QPTFTUWV�� 7
QSJUMJ¦KV� KF� TUBOPWBM� LSPKB¦�)BOL� [� äFOP� JO� PUSPLJ

[HPSBK� QB� TP� TQBMJ� (PSVQPWJ� PUSPDJ��.JMFOB� QSJQP�
WFEVKF�� ¤5BLSBU�OJTP� UBLP�LPNQMJDJSBMJ�LBLPS�EBOFT
�LP
IPWF� JNFUJ�WTBLEP� TWPKP� TPCP��7TJ� TNP� TQBMJ� W� FOJ� TPCJ�
WWBTJI
�WF�KF�[NBOKLBMP�QSPTUPSB
�TP�WUBLOJMJ�ÝF�QP�EWB�W
FOP�QPTUFMKP�¤

1SJ� 4DIBGGFSKV� TUB� CJMB� UVEJ� LFHMKJÝ¦F� JO� LMFU� [B
äHBOKFLVIP
� LJ� TP� KP� QP[OFKF� VQPSBCMKBMJ� MF� ÝF� [B
TISBNCP��;BEBK� [B� UP� TISBNCP� TP�(PSVQPWJ� PUSPDJ
OB� USBWOJLV
� LJ� TF� TQVÝ¦B� L� DFSLWJ� JO� QPLPQBMJÝ¦V

QPLPQBWBMJ� TWPKF� QBTKF� MKVCMKFODF� JO� QPCPäOP� PCJT�
LPWBMJ�OKJIPWF�HSPCF�

¤5BLP�OB�3FLJ�LBLPS�W�;BLBNOV�TP�OBT�PCJTLPWBMJ
OBKSB[MJWOFKÝJ�PCPäFWBMDJ�OBÝJI�QPMTFTUFS
�QPTFCOP�LBEBS
OJ� CJMP� PWFUB
� LBKUJ� UB� OJ�NBSBM� UVKJI� PCSB[PW� JO� TF� KF
OBKCPMKF� QPWVUJM� W� TWPKFN� ESVäJOTLFN� LSPHV�� -F� UV� JO
UBN� KF� CJM� LBUFSJ� UFI�NMBEFOJWFW� QSJKB[FO� UVEJ� EP� OBT
PUSPL� JO� TF� [� OBNJ� JHSBM� BMJ� OBT� [BCBWBM�� UBLFHB� TNP
QPWBTUJMJ� T� TWPKP� OBLMPOKFOPTUKP�� ,� UFN� KF� TQBEBM� UVEJ
1BWFM� -VDLNBOO
� LJ� KF� NFE� UFN� QPTUBM� NPSOBSJÝLJ
LBEFU���JO�KF�UBLSBU�EWPSJM�"ODJ��,BEBS�KF�QSJÝFM
�TNP�HB
CJMJ�WFTFMJ
�LFS�KF�CJM�WFEOP�EPCSF�WPMKF�JO�TF�KF�SBE�ÝBMJM�
0SHBOJ[JSBM� KF� UVEJ� ESVäBCOF� JHSF� JO� J[MFUF
� LJ� TNP� TF
KJI�UVEJ�NJ�VEFMFäFWBMJ��,MKVC�TWPKJ�PLSPHMJ�UFMFTOJ�PCJM�
OPTUJ�KF�JNFM�SBE�ÝQPSU�JO�KF�QSBW�EPCSP�KF[EJM��CJM�KF�DFMP
IJUSFKÝJ� PE�ESVHJI��5J�QB� TP� TF� SBEJ� J[�OKFHB�OPSWFWBMJ�
*NFOPWBMJ�TP�HB�%JDL�1BVM�BMJ�%JDLJ�1BXFM�­��

7MBEJ�JO�#PHJ�TUB�QP�EPMHFN�OBQPSOFN�CPKV�EP�
TFHMB
� EB� KJNB� KF� P¦F� LVQJM� LPMFTJ� JO� TUB� TF� OBUP
QSJEOP�QPEJMB�QP�WTFI�ESFWPSFEJI�JO�TF�WP[JMB�DFMP�W
$FMPWFD��,P�KF�QSJÝFM�1BWFM�W�;BLBNFO�OB�PCJTL
�TF

�� -JKB�	"NBMJKB�����o����
�KF�CJMB�I¦J�'SBODB�(PSVQB�JO�)F�
MFOF� *äBOD��3F[LB� 	5FSF[JKB� ����o 

� +BOF[� 	����o 

� 'JMJQ
	����o 
� JO� .BSJ¦LB� 	.BSJKB� ����o 
� QB� PUSPDJ� "OESFKB
(PSVQB�

�� 7�MFUJI�����o����� KF�PCKBESBM� TWFU��(MFK��)PM[��;HPEPWJOB
ESVäJOF�-VDLNBOO
�TUS������

�� %FCFMJ�1BWFM�
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KF�äFMFM�OBV¦JUJ� UFHB�OPWFHB�ÝQPSUB��/FLP¦
�LP� TF� KF
ÝF�NBMP�NBKBWP� WP[JM
� TF� KF� QPÝUFOP� [BMFUFM� W� OFLP
ESFWP��,PSOFM
�LJ�TF�KF�UVEJ�SBE�ÝBMJM
�KF�OBUP�QSJCJM�OB
ESFWP� TQPNJOTLP� UBCMJDP
� LBLSÝOJI� KF� CJMP� W� TUBSJI
¦BTJI�WFMJLP�OB�5JSPMTLFN� JO�,PSPÝLFN��/B�OKFK� KF
CJM�OBTMJLBO�1BWFM�ÝF�CPMK�EFCFM
�LBLPS�KF�W�SFTOJDJ�CJM

LBLP�TF�KF�SBWOP�[BMFUFM�W�ESFWP
�QPE�TMJLP�QB�KF�CJMB
[BQJTBOB�UPäCB�SBOKFOFHB�ESFWFTB�W�WFS[JI�

.JMFOB� PQJTVKF� UVEJ� J[MFUF� QP� ,PSPÝLJ
� UBLP� W
ÇJIQPMKF� 	.BSJB� 3BJO
� JO� I� (PTQF� 4WFUJ� 	.BSJB
4BBM

� LBLPS� W�7FUSJOK� 	7JLUSJOH
� JO� L� EWPSDV�3PU�
IBVFS�OFLKF�TSFEJ�HP[EB�

/FLP¦� KF�W�OFLFN�TFOJLV�QSBW�CMJ[V�(PSVQPWJI
J[CSVIOJM� QPäBS
� LFS� TP� TF� WBÝLJ� PUSPDJ� JHSBMJ� [
WäJHBMJDBNJ�

¤.PHPWFO�PHOKFOJ�[VCFMK�TF�KF�EWJHBM�QSPUJ�OFCV
�CJMJ
TP� QMBU� [WPOB� JO� WTB� WBT� KF� CJMB� OB� OPHBI�� 5VEJ� WTB
OBÝB� TMVäJOWBE� KF� CJMB� NPCJMJ[JSBOB
� EB� QPNBHB� QSJ
HBÝFOKV��,FS�TP�CJMF�UVEJ�OBÝF�TUSFIF�LSJUF�T�TLPEMBNJ
�TP
KJI�NPSBMJ�QPMJWBUJ�[�WPEP
�EB�TF�OF�CJ�WOFMF
�LFS�TP�JTLSF
MFUFMF�UVEJ�OBOKF��7SI�UFHB�KF�CJMP�ÝF�WFUSPWOP�JO�PCMBWOP
WSFNF�o�WTF�TLVQBK�QB�KF�CJMP�HSP[MKJWP�MFQP�OB�QPHMFE�

;� MFWF�� "MFLTBOEFS
� 7FSB
� .JMFOB
� PL�� ����� 	MBTU�
"MGSFE�8IZDPNCF�(PSVQ
�5STU
�

;�MFWF��;PSB
�/BUBMJKB
�ÀUFGBOJKB
�PL�������	MBTU��"MGSFE
8IZDPNCF�(PSVQ
�5STU
�

.BNB�KF�CJMB�SBWOP�UFEBK�W�NFTUV�JO�UBN�TP�KJ�SFLMJ

EB� QSJ� 1FSHLPGFSKV� HPSJ�� -BILP� TJ� NJTMJUF
� EB� TF� KF� OB
TNSU�QSFTUSBÝJMB
�LP� KF�äF�PE�EBMFW�[BHMFEBMB� SEFWF�OFCP
JO�QPUFN�PHOKFOF�[VCMKF�W�TNFSJ�QSPUJ�EPNV��/B�TSFWP�TF
QSJ� OBT� OJ� [HPEJMP� OJW� IVEFHB
� [B� LBS� HSF� [BIWBMB
QSJTFCOPTUJ�JO�TLSCJ�HPTQPEJWOF�3F[J�

1P[OFKF�TP�LNFUKF�QPTLVTJMJ�OBQSUJUJ�LSJWEP�[B�QPäBS
7MBEJKV� JO� #PHJKV
� LJ� TUB� TF� TJDFS� QPHPTUP� JHSBMB� [
WBÝLJNJ� PUSPLJ
� UPEB� OB� TSFWP� TUB� JNFMB� GBOUB� BMJCJ�
4PTFEKF� TP� QBW� IPUFMJ� J[UJTOJUJ� PE� PWFUB� QPWSBWJMP� [B
ÝLPEP�¤

ÇFHOBOKF�W�;BLBNOV

¤1PTFCOP� WFTFM� QSB[OJL� W� WBTJ� KF� CJMP� äFHOBOKF���
5VEJ�NF�EFLMJDF�TNP�PCMFLMF�CFMF�PCMFLF
�EB�TNP�MBILP�ÝMF
[�ESVHJNJ�W�QSPDFTJKJ��,P�TWB�CJMJ�[�7FSP�NBMP�WFWKJ
�TWB
TNFMJ� DFMØ�OPTJUJ�CBOEFSP
�OB�LBS� TWB�CJMJ�[FMP�QPOPTOJ�
1P�NBÝJ� JO� QSPDFTJKJ
� LJ� TUB� UBLP� EPMHP� USBKBMJ
� EB� TNP
LPNBK�[ESäBMJ
� TNP�TNFMJ� KFTUJ� MFDUPWF� JO�ESVHF� TMBÝWJDF

LJ� TP� KJI�QSPEBKBMJ�OB�ÝUBOUJI����5BN�TP�QSPEBKBMJ� UVEJ
[ESBWJMB�[PQFS�WTF�NPHPWF�CPMFWJOF
�MFDUPWF�TSWLF�[�WFS[J

�� 1SB[OPWBOKF�HPEV�GBSOFHB�[BWFUOJLB�
�� /B�TUPKOJDBI�
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JO� OF� OB[BEOKF� HMJOBTUF� QJÝWBMJ� W� PCMJLJ� KF[EFDFW� OB
LPOKJWLJI
�LJ�TP�TF�JNFOPWBMF�h1JÝ�NF�W�SJUh���

1PQPMEOF�TNP�TF�MBILP�WP[JMJ�OB�WSUJMKBLV�JO�[WFWFS
TNP� HMFEBMJ
� LBLP� TP� PESBTMJ� QMFTBMJ��,NFUKF� TP� JNFMJ� ÝF
ESVHF� [BCBWF
� ÝMJ� TP� TF� SB[OF� JHSF
� UBLP� ÝUFIWBOKF
��
TUSFMKBOKF�W� UBSWP� JO�QPEPCOP��1P�QMFTV� KF� CJM�OB[BEOKF
NPSEB� ÝF� WFMJL� QSFUFQ� o� UPEB� UBLSBU� TNP� CJMJ� NJ� äF
EBWOP�W�QPTUFMKJ�JO�UFHB�OJTNP�WFW�WJEFMJ�OF�TMJÝBMJ�¤

*[�;BLBNOB�TLP[J�-KVCMKBOP�OB�3FLP

¤0E� ;BLBNOB� TNP� TF� WTFMFK� MPWJMJ� T� UFäLJN� TSDFN

UPEB� OFLF� WSTUF� UPMBäCB� KF� CJMB� äF� TBNB� NJTFM� OB� QP�
UPWBOKF�� /BKWFWLSBU� TNP� QPUPWBMJ� W� TLVQJOBI� JO� QP
FUBQBI
�LBKUJ�[WF[F�[�WMBLJ� UBLSBU�OJTP�CJMF� UBLF� LBLPS
EBOFT��0WF� KF�CJM�W�UJTUFN� WBTV�ÝF�[FMP�[BQPTMFO� JO� KF� MF
SFELP� QSJÝFM� W�;BLBNFO��7FEOP� TF� KF� WP[JM� TLP[J�.B�
SJCPS��.BNB�QB�KF�CJMB�QPHPTUP�W�,BSMPWJI�7BSJI
�LKFS
TJ�KF�[ESBWJMB�UFäBWF�[�äPMWFN
�BMJ�QB�TF�KF�PEQFMKBMB�äF
QPQSFK
� EB� CJ� QSFäJWFMB� OFLBK� EOJ� QSJ� TWPKJI� TUBSÝJI� W
-KVCMKBOJ�� (VWFSOBOUF� NBEFNPJTFMMF� 3JDIBSE
� "MGPO�
TJOB� BMJ�"OHFMB� TP� TF� QFMKBMF� T� QPMTFTUSBNJ
� MKVCB� EPCSB
1FDJ� QB� KF� TQSFNMKBMB� OBT� PUSPLF� [� WBSVÝLBNJ� WSFE�
1PHPTUP�SB[NJÝMKBN
�LBLP�UFäLP�KJ�KF�NPSBMP�CJUJ
�LFS�KF
NPSBMB� TLSCFUJ� [B�OBT� JO� ÝF� [B� UFäBWOF� WBSVÝLF��(PT�
QPEJWOJ� )FMFOJ
� OB� QSJNFS
� KF� CJMP� TMBCP
� ÝF� QSFEFO� KF
WMBL� PEQFMKBM� T� QPTUBKF�� .J� PUSPDJ� QB� TNP� TF� OBKCPMK
[BOJNBMJ�[B�PHSPNOP�LPÝBSP�T�ISBOP
�TBK�TNP�CJMJ�äF�OB
[BWFULV�QPUJ�MBWOJ��%SVHJ�QPNFNCOJ�EFM�QSUMKBHF�KF�CJMB
W� QSU� [BWJUB� äFMF[OB� QPTPEB� T� UPQMJN� PCSPLPN
� LBKUJ
UFEBK� ÝF� OJ� CJMP� KFEJMOJI� WP[�� 1PMFH� UFHB� OJ� CJMP� EJ�
SFLUOFHB� WBHPOB� JO� TNP� NPSBMJ� WFWLSBU� QSFTUPQBUJ� 	W
#FMKBLV
�5SCJäV
�-KVCMKBOJ�JO�W�ÀFNQFUSV�OB�,SBTV
�

1PHPTUP�TNP�NPSBMJ�OB�UFI�QSPNFUOJI�LSJäJÝWJI�EPMHP
WBLBUJ�� *[� ;BLBNOB� OJ� CJMP� NPHPWF� QSJUJ� OB� 3FLP� W
FOFN� EOFWV
� [BUP� TNP� QSFOPWFWBMJ� W� -KVCMKBOJ� QSJ
TUBSJI� TUBSÝJI��5P� KF� CJMP� OBN�W�WFTFMKF
� B�VCPHB� TUBSB
NBNB� KF� JNFMB�WFMJLP�EFMB
� EB�OBT� KF�WTF� TQSBWJMB�QPE
TUSFIP�JO�OBN�QPTUSFHMB�

-KVCMKBOTLF�[HPECF

/BÝ� TUBSJ� PWF� KF� CJM�WJTPL� MFQ�NPä� [�WFMJLP�QMFÝP� JO
NPHPWOP�CFMP�CSBEP��/PTJM� KF�PWBMB��4LPSBK�WFEOP� KF�CJM
WFESF� WPMKF� JO� JNFM� KF� TNJTFM� [B� OFLPMJLP� TVI� IVNPS�
5VEJ� QFM� KF� SBE� JO� UP� MFQØ�� 4UBSF� NBNF� TF� NBOK� TQP�
NJOKBN
�WFN�TBNP�UP
�EB� KF�CJMB�CPMK�NBKIOB
�OF� UBLP
[BCBWOB
�QBW�QB�WFEOP�TLSCOB�JO�EFKBWOB��4UBSB�TUBSÝB
TUB�ÝF�QPTFCOP�MKVCJMB�7FSP�JO�4BOEJKB��QSWP�WOVLJOKP�JO
QSWFHB�WOVLB�

4QSWB� TP� äJWFMJ� W� OFLJ� IJÝJ
� LKFS� KF� CJMB� WFMJLB
QSFETPCB�UMBLPWBOB�[�SEFWP�PQFLP�� UB�QSPTUPS� TF�OBN� KF
[EFM� WFMJLBOTLJ� JO� OBN� KF� CJM� [FMP� WÝFW
� LFS� TNP� TF� UV
MBILP� JHSBMJ� QP� NJMJ� WPMKJ�� 1P[OFKF� TP� TF� QSFTFMJMJ� OB

�� .JMFOB�[BQJTBMB�W�TMPWFOÝ¦JOJ
�W�QPNFOV��QJIBK�NJ�W�SJU�
�� 7�J[WJSOJLV��3JOHFM�TUFDLFO�

.FTUOJ� USH��� JO� UFHB� TUBOPWBOKB� TF� [FMP� EPCSP� TQP�
NJOKBN��1PTFCOP�OBWEVÝFOJ�TNP�CJMJ�OBE�IPEOJLJ
�LKFS
KF� CJMP� WFMJLP� PLFO
� OB� OKJI� QB� DWFUMJWOB� LPSJUB� T� LB�
QVDJOWLJ
� NFEUFN� LP� TP� CJMJ� OPUSBOKJ� [JEPWJ� QPSBTMJ� [
CSÝMKBOPN��7IPEOB�WSBUB�TP�JNFMB�QPTFCFO�[BQBI
�LJ�HB
KF� CJMP� NPHPWF� PEQSFUJ� PE� [VOBK
� WF� TJ� QP[OBM� TLSJWOJ
QBUFOU�

0QBQB�JO�PNBNB
�LBLPS�TNP�KV�JNFOPWBMJ
�TUB�JNF�
MB�ÝF�USJ�IWFSF��.FUP
�.BSUP�JO�'SJEP��*NFMJ�TP�UVEJ�EWF
[WFTUJ�TMVäLJOKJ��LVIBSJDP�5POP�JO�TPCBSJDP�-FOLP��5FUB
.FUB�KF�CJMB�WFEOP�WFESB
�äJWBIOB
�QSJEOB�JO�EFMBWOB�
IWBMB� #PHV
� KF� TWPK� [MBUJ� IVNPS� PISBOJMB� EP� EBOFT

LMKVC�UFNV�EB�KF�JNFMB�EPWPMK�UFäBWOP�JO�äBMPTUOP�äJW�
MKFOKF��.BSUB�JO�'SJDJ�TUB�CJMJ�QSFDFK�NMBKÝJ
�MFQÝJ
�B�CPMK
SB[WBKFOJ�EFLMFUJ
�LJ�TUB�TF�QPTWFWBMJ�MF�TWPKJN�[BCBWBN
JO� MKVCJNLBOKV��/B� ESVHJ� TUSBOJ� TUPQOJÝWB� TP� PEEBKBMJ
TPCP�hQPEOBKFNOJLVh��5P�KF�CJM�PGJDJS
�LJ�KF�JNFM�hQVSÝBh���
0GJDJS� KF� EWPSJM�.BSUJ
� hQVSÝh� QB� WFSKFUOP� LVIBSJDJ
� QB
CPMK� [BSBEJ� EPCSF� ISBOF� LPU� [BWPMKP� OKFOF� GVSMBOTLF
QSJWMBWOPTUJ��h1VSÝh�TF�KF�QPHPTUP�ÝBMJM�[�OBNJ�JO�SBEJ�TNP
HB�HMFEBMJ
�LP�KF�WJTUJM�ÝLPSOKF�JO�HVNCF�OB�VOJGPSNJ��7TF
TF�KF�NPSBMP�CMFÝWBUJ�LBLPS�[SDBMP�

4UBSJ� PWF� KF� JNFM� CSBUB� ,BSMB
� LJ� NV� KF� CJM� [FMP
QPEPCFO�� 5VEJ� PO� KF� CJM� MKVCF[OJW� JO� TF� KF� SBE� ÝBMJM�
7FEOP�OBN�KF�QSBW�SFTOP�QSBWJM
�EB� KF� ÝFMF���� MFU� TUBS

LFS�KF�CJM�SPKFO�OB�UJTUJ�EPEBUOJ�EBO�W�QSFTUPQOFN�MFUV�
h;BUP� JNBÝ� UBLP� MFQF� LPESF
h� NV� KF� SFLMB� 7FSB�� 3FT� KF
JNFM� PLPMJ� TWPKF� PLSPHMF� QMFÝF� LSPOP� HPTUJI� CFMJI� TLP�
ESBOJI�MBT��1PUFN�TP�TF�KJ�WTJ�PESBTMJ�TNFKBMJ�

/FLPW� TWB�PTUBMJ�[�7FSP�EBMK�WBTB�QSJ� TUBSJI� TUBSÝJI�
7FWLSBU� TWB�ÝMJ� T� TUBSP�NBNP�W�5JWPMJ��4UBSB�NBNB� KF
UBN�T�TWPKJNJ�QSJKBUFMKJDBNJ�QJMB�LBWP�JO�QPUFN�TP�JHSBMF
UBSPL�BMJ�QB�TP�QMFUMF�JO�LMFQFUBMF��.FE�OKJNJ�KF�CJMB�UVEJ
.FMBOJKB�-VDLNBOO����.JEWF�QB�TWB�TF�NFEUFN�JHSBMJ
W� HP[EJWV� BMJ� QSJ� HVHBMOJDBI� [� ESVHJNJ� PUSPLJ�� 7WBTJI
TWB� ÝMJ� T� TUBSP� NBNP� UVEJ� OB� PCJTL� L� OKFOJN� QSJKBUF�
MKJDBN��1PHPTUP� TWB� CJMJ� QSJ�.FMBOJKJ� -VDLNBOO
� LJ� KF
CJMB�[�OBNB�[FMP�MKVCF[OJWB��*NFMB�KF�OBNSFW�ÝFTU�TJOPW
JO� TJ� KF� UBLP� [FMP� äFMFMB� IWFSLP�� ;� OBKNMBKÝJN� TJOPN
)FSCFSUPN� KF� EPMHP� SBWOBMB� UBLP
� LBLPS� CJ� CJM� EFLMJDB

HB�PCMBWJMB�W�LSJMDB� JO�NV�EBKBMB�QVOWLF�[B�JHSBWF��,P
TWB� CJMJ� OFLPW� UBN
� OBNB� KF�)FSCFSUPWB� EPKJMKB
� TUBSB
"OB
� QPLB[BMB� OKFHPWF� QVOWLF�� QSBW� UFEBK� QB� TF� KF
)FSCFSU�WSOJM�EPNPW
�QPEJWKBM� JO�WQJM�OB�"OP
�EB�TF�T
UFNJ� QVOWLBNJ� PO�OJLPMJ� OJ� JHSBM��5FEBK� KF� IPEJM� äF� W
HJNOB[JKP�JO�KF�CJM�QSJ[BEFU�W�TWPKFN�NPÝLFN�QPOPTV�

,BSFM� -VDLNBOO� KF� CJM� UBLSBU� äF� WFEFO� PGJDJS� JO� KF
EWPSJM� UFUJ�.BSUJ� 	BMJ� QB� POB�OKFNV
��1BWFM� KF� CJM� OB
NPSOBSJÝLJ�BLBEFNJKJ�OB�3FLJ�JO�KF�CJM�OBÝ�hBVTÝQBK[FSh�

�� 7�SFTOJDJ�OB�UFEBOKJ�5VSKBÝLJ�USH��
�EBOFT�/PWJ�USH����(MFK�
'JTDIFShT� "MMHFNFJOFS� 8PIOVOHT�"O[FJHFS
� +H�� �
� �����
8PIOVOHT�"O[FJHFS� J[� MFUB� ����� OBWBKB
� EB� TUBOVKF� 'SJ�
EFSJL�,FFTCBDIFS�OB�3JNTLJ��
�LBNPS�TF�KF�WFSKFUOP�QSFTFMJM
QP�äFOJOJ�TNSUJ�

�� 0GJDJSKFW�TMVHB�
�� .FMBOJKB� -VDLNBOO� 	����o����

� KF� CJMB� I¦J� USäBÝLFHB

USHPWDB�)��"��.BDPXJU[B� JO�äFOB� JOEVTUSJBMDB�$BSMB�-VDL�
NBOOB��(MFK��)PM[
�;HPEPWJOB�ESVäJOF�-VDLNBOO
�TUS������
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5BLP� TNP� JNFOPWBMJ� UJTUF� HPKFODF
� LJ� TP� TNFMJ� PC� OF�
EFMKBI�o�WF�OJTP�CJMJ�[BSBEJ�WFTB�LB[OPWBOJ�o�PCFEPWBUJ
QSJ�TPSPEOJLJI�JO�[OBODJI���

,� [BCBWBN� W� -KVCMKBOJ� KF� TQBEBM� UVEJ� PCJTL� QSJ
TMBWOFN�TMBÝWJWBSKV�,JSCJTDIV
���LJ�KF�CJM�äF�W�NBNJOJI
NMBEJI�MFUJI�[FMP�QSJMKVCMKFO��0F�TNP�TF�UVEJ�MF�[B�OFLBK
VS�VTUBWJMJ�W�-KVCMKBOJ�QSJ�TUBSJI�TUBSÝJI
�TNP�NPSBMJ�I
,JSCJTDIV� OB� WVEPWJUF� JOEJKBOWLF
� TMBEPMFE� JO� QPEPCOF
TMBELPTUJ�� 1PTFCOP� SBEJ� TNP� JNFMJ� PLSPHMF� CPOCPOF� W
SB[OJI� CBSWBI
� LJ� TNP� KJI� JNFOPWBMJ� hCFMJ�SEFWJ�SV�
NFOJh��5F� TP�OBN� UVEJ� TUBSJ� TUBSÝJ�QSJOFTMJ� TFCPK� WTFMFK

LBEBS�TP�QSJÝMJ�L�OBN�

.BNB�OBN� KF� QPHPTUP� QSBWJMB� P� TWPKJ�NMBEPTUJ� JO
PCJTLJI�QSJ�,JSCJTDIV��/FLPW�TP�T�QSJKBUFMKJDBNJ�[B�TUBWP
UFLNPWBMF
�LBUFSB�CP�QPKFEMB�WFW�QVTUOJI�LSPGPW
�UBLP�EB
KF�CJMP�OBQPTMFE�WTFN�TMBCP��1PTFCOP�[BCBWBMJ�QB�TNP�TF
PC�[HPECJ�J[�[BTFCOFHB�äJWMKFOKB�HPTQPEB�,JSCJTDIB
�LJ
KF� ÝFM� TBN� OB� QPSPWOP� QPUPWBOKF
� LFS� KF� OKFHPWB� äFOB
NPSBMB�PTUBUJ�W�USHPWJOJ
�EPLMFS�TF�OJ�WSOJM��QPUFN�KF�ÝMB
QB�POB�OB�QPUPWBOKF��.FOEB�USHPWJOF�OJTUB�NPHMB�LBS
[BQSFUJ�¤

1P[JNJ� ����� TF� KF� ,MBWEJKB� QPHPTUP� NVEJMB� W
-KVCMKBOJ
� LFS� KF� OKFOB�NBUJ� UFäLP� [CPMFMB��/B� QP�
NMBE������ KF�TPSB[NFSOP�NMBEB
�NFOEB�[B�SBLPN

VNSMB�� ,FS� KF� UVEJ� TUBSJ� P¦F� ,FFTCBDIFS� [CPMFM� OB
QMKV¦JI
� TF� KF� [�PCFNB�NMBKÝJNB�I¦FSBNB�.BSUP� JO
'SJDJ� [BUFLFM� OB�3FLP� JO� UBN� PTUBM� EBMK� ¦BTB�� /BK�
TUBSFKÝB�.FUB� TF� KF� äF� QPQSFK� QPSP¦JMB�� ¤5VEJ� NF� W
SPäOBUJI�PCMFLJDBI�TNP�CJMF�OB�OKFOJ�QPSPLJ�¤

4MVäJOWBE�OB�3FLJ

5VEJ�TMVäJO¦BE�OB�3FLJ�KF�CJMB�WF¦JOPNB�EPNB�J[
,PSPÝLF
� UBLP� LVIBSJDB� $JMJ
� LJ� KF� QSJÝMB� W� IJÝP� [
(PSVQPWP�QSWP�äFOP��,FS�KF�CJMB�NBKIOF�QPTUBWF
�TP
KP� PUSPDJ� JNFMJ� ÝF� QPTFCOP� SBEJ�� 0C� OKFK� TP�NFSJMJ
TWPKP� WJÝJOP
� EB� CJ� WJEFMJ
� LPMJLP� TP� [SBTMJ�� 7FSB� KF
CJMB�[�PTNJNJ�MFUJ�WF¦KB�PE�OKF��$JMJ� KJI� KF� UVEJ�SB[�
WBKBMB�� LBEBS� KF� QFLMB� TMBEJDF
� TP� KJ� TNFMJ� QPNBHBUJ
QSJ�MVQMKFOKV�NBOEMKFW�BMJ�QSJ�NFÝBOKV�KBKD
�QPUFN�QB
TP�MBILP�UVEJ�QPMJ[BMJ�LBLÝOP�TLMFEP��/J�QB�CJMB�UBLP
QSJKB[OB� T�LVIJOKTLJNJ�EFLMBNJ��4NFMF� TP� MF�QPNJ�
WBUJ� JO� ¦JTUJUJ
� TWPKF� LVIBSTLF� VNFUOJKF� QB� KF� QSFE
OKJNJ�TLSJWBMB��¦F�KF�LBK�QPTFCOFHB�QSJQSBWMKBMB
�TF�KF
[BLMFOJMB�W�TISBNCP�JO�ÝF�LMKV¦BWOJDP�[BNBÝJMB��;FMP
QB� TF� KF� CBMB� NJÝJ�� ,BEBS� KF� LBLÝOB� NJÝ� QSJÝMB� W
LVIJOKP
� KF�$JMJ� TLBLBMB� T� TUPMPW�OB�NJ[P� JO� [WF¦FS
DFMØ� OB� ÝF� WSP¦J� ÝUFEJMOJL� JO� QSJ� UFN� WQJMB�� ¤3FWF

USBQPOJ
� VKFNJUF� KP� äF¥¤�1PUFN� TP�QSJUFLMJ� [�NFUMBNJ
JO�QPEJMJ�NJÝ�QSPUJ�$JMJ
�OBNFTUP�WFO� J[�LVIJOKF
� MF
EB�CJ� KP�ÝF�CPMK� KF[JMJ��/B�TSF¦P�TF�KF�OBQPTMFE�OBÝFM
LEP
� LJ� KJ� KF� QPNBHBM�� 4JDFS� QB� KF� CJMB�$JMJ� PEMJ¦OB

�� 4JOPWJ�$BSMB� JO�.FMBOJKF�-VDLNBOO�TP�CJMJ��"OUPO
�,BSFM

1BWFM
�)FOSJL
�-BNCFSU�JO�)FSCFSU�

�� 1PMZYFOB�,JSCJTDI�KF�JNFMB�TMBÝ¦J¦BSOP�OB�(MFEBMJÝLJ�TUPMCJ��
	OB�,POHSFTOFN� USHV�QPMFH�'JMIBSNPOJKF
��(MFK��)SJCBSKFW
4QMPÝOJ�OBTMPWOJL
�MFUOJL�����
�TUS������

LVIBSJDB
� LJ� OJ� JNFMB� MBILFHB� EFMB
� TBK� KF� CJMB� äF
ESVäJOB�ÝUFWJMOB
�LVIBMB�QB�KF�UVEJ�[B�WTP�TMVäJO¦BE�
1PWSIV�KF�NPSBMB�ÝF�QPTFCFK�TLVIBUJ�[B�HPTQPEBSKB

LJ�TF�KF�WFEOP�WSB¦BM�EPNPW�QP[OP
�QPHPTUP�ÝFMF�QP
QPMOP¦J��1P[OFKF
�LP�KF�JNFMB����MFU
�TF�KF�QPSP¦JMB�[
OFLJN�LP¦JKBäFN
�LJ�KF�CJM�TUBS����MFU��.MBEJ�NPä�TF
KF� [BHMFEBM�CPMK� W�$JMJOF� QSJISBOLF��1PTLVÝBMJ� TP� KP
PEWSOJUJ� PE� UFHB
� QB� TF� OJ� EBMP�� UBLP� KF� (PSVQPWF
[BQVTUJMB� JO� KF� UP� QP[OFKF� CSJELP� PCäBMPWBMB�� /KFO
NPä� KF�OBKQSFK�[BQSBWJM�OKFOF�QSJISBOLF
�QP[OFKF� KP
KF�QB�ÝF�QSFUFQBM
�LBEBS� KF�CJM�QJKBO��1PUFN�KF�QSJÝMB
[B�LVIBSJDP�OKFOB�TFTUSB�,BUJ�T�,PSPÝLF�JO�JNFMJ�TP
KP�QSBW�UBLP�SBEJ�LBLPS�$JMJ�

5VEJ�QFSJDB�'SBODJLB� KF� TQBEBMB�L�QSJKBUFMKFN� J[
PUSPÝUWB� OB� 3FLJ�� 1SJIBKBMB� KF� WTBL� QPOFEFMKFL� JO
QPOBWBEJ� KF� PTUBMB� EP� ¦FUSULB
� LFS� KF� CJMP� WFMJLP
QSBOKB�[B� UPMJLP� MKVEJ��0USPDJ� TP� SBEJ�IPEJMJ� W�QSBM�
OJDP�BMJ� KP�PQB[PWBMJ� QSJ� PCFÝBOKV�QFSJMB� JO� KP�NBMP
ESBäJMJ
� LFS� KJN� KF� CJMP� WÝF¦
� ¦F� KF� [B¦FMB� [BCBWMKBUJ
¦F[OKF�JO�KJI�UBLP�OBV¦JMB�WFMJLP�OPWJI�CFTFE��;NFS�
MKJWLB�KF�CJMB�OB�QSJNFS�­UJ�MVEÈSJKB­�JO�HSP[JMB�KJN�KF�T
IVEJ¦FN� JO� QFLMPN�� .JMFOB� EPTUBWMKB
� EB� KF� CJMB
'SBODJLB�EPCSB�äFOTLB�JO�EB�KP�KF�NBNB�PCJTLPWBMB
UVEJ�QPUFN
�LP�KF�UFäLP�[CPMFMB�

1PNFNCOB�PTFCOPTU� KF�CJM� +PIBO
�LJ� KF�QSJÝFM� J[
,PSPÝLF��4QSWB�KF�CJM�LP¦JKBä
�¦F�KF�IPUFM
�KF�CJM�IJUFS

BNQBL�PCJ¦BKOP�TF�NV�OJ�NVEJMP
� JO�LFS� KF�CJM�[FMP
OBUBO¦FO
�TJ�KF�[B�WTBLP�TUWBS�W[FM�WFMJLP�¦BTB��,BLPS
WTJ�LP¦JKBäJ�QB�TF�KF�WEBKBM�QJKB¦J��3B[FO�UFHB�OJ�USQFM

EB�CJ�CJM�LBLÝFO�WP[�QSFE�OKJN
�WFEOP�KF�NPSBM�CJUJ
QSWJ��;BSBEJ�OKFHPWF�QSWF� BMJ� ESVHF� QPNBOKLMKJWPTUJ
TF�KF�OFLFHB�EOF�[HPEJMP
�EB�TF�KF�[�WP[PN�QSFWSOJM�
1SJOFTMJ�TP�HB�EPNPW�WTFHB�LSWBWFHB�JO�QPUFN�KF�CJM
PC�TWPKP�TMVäCP��,FS�QB�KF�CJM�äF�EPMHP�QSJ�IJÝJ�JO�TF
KF�TQP[OBM�UVEJ�OB�NJ[BSTLB�EFMB
�KF�PTUBM��;�WTP�OB�
UBO¦OPTUKP� KF�¦JTUJM� QFUSPMFKLF
� PQSBWMKBM� WTB�NPHP¦B
QPQSBWJMB
� CSVTJM� OPäF� JO� ÝLBSKF� UFS� CBSWBM� PHSBKF�
1PMFH�UFHB�KF�CJM�[B�TMVHP�TUBSFKÝJN�IJÝOJN�TJOPWPN

LBEBS�TP�CJMJ�EPNB�

.JMFOB�P�OKFN�ÝF�QSJQPWFEVKF��¤/BT�PUSPLF�JO�WTF
äJWBMJ� KF� JNFM� [FMP� SBE
� QPTFCOP� NBWLF
� LJ� TP� NV� MKV�
CF[FO�UVEJ�WSBWBMF��/FLPW�KF�DFMØ�NJÝLP�VEPNBWJM��0�QP�
MFUOJI�WFWFSJI� KF�TFEFM�OB�LMPQJ�QSFE�TWPKP�EFMBWOJDP�OB
EWPSJÝWV
� LKFS� KF� SBTFM� ÝQBOTLJ� CF[FH�� 5BN� TNP� HB� PC�
JTLPWBMJ� JO� QSJQPWFEPWBM� OBN� KF� P� TWPKJ� NMBEPTUJ
� P
WPKOBI� MFUB� ����� JO� ����
� LJ� TF� KV� KF� VEFMFäJM�� ,BLP
QSJKFUOP� KF� NPSBMP� CJUJ� UBLSBU� DFMØ� W� WPKTLBI
� WF� KJI
QSJNFSKBNP�[�EBOBÝOKJNJ
�LJ�WTF�WQSFL�NPSJKP� JO�VOJ�
WVKFKP¥

+PIBO�KF�CJM�QPTFCOP�KF[FO�OB�äFMF[OJDP��QP�OKFHPWFN
KF� CJMB� UB� LSJWB� [B� WTF� NPHPWF� OF[HPEF�� ,BK� CJ� SFLFM
EBOFT
� LP� JNBNP�OF� MF� BWUPNPCJMF
� BNQBL� UVEJ� MFUBMB¥
;EJ� TF
� EB� KF� CJM� W� NMBEPTUJ� [FMP� OBLMPOKFO� äFOTLFNV
TQPMV
�LFS�QB�HB�OJ�OPCFOB�NBSBMB
� KF�[BWFM� [BCBWMKBUJ
WF[�WTF�äFOTLF
� LBLPS� UJTUB� MJTJDB� WF[� LJTMP� HSP[EKF��1P�
[OFKF�TF�KF�SB[CVSKBM�UVEJ�[BSBEJ�TUBSFKÝJI�CSBUPW
�LP�KJI
KF�QSFW[FMB�MPWTLB�TUSBTU�JO�TP�PE�PWFUB�J[QSPTJMJ
�EB�KJN
KF� EPWPMJM� JNFUJ� QVÝLF�� ,FS� OJ� CJMP� EJWKBEJ� W� OBÝFN
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HP[EV
�TP�QPUFN�TUSFMKBMJ�OBKQSFK�OB�UVKF
�QPUFN�QB�ÝF�OB
+PIBOPWF� NBWLF�� /FLPW
� LP� KF� 7MBEJ� VTUSFMJM� OKFHPWP
OBKMKVCÝP�NBWLP
�TF�KF�TUBSJ�+PIBO�[KPLBM
�JO�WFQSBW�KF�CJM
QPQSFK�[FMP�TQPÝUMKJW�EP�WTFI�JO�KF�DFMP�OBT�PUSPLF�UJUVMJSBM
[�HPTQPEJWOP�JO�HPTQPEPN
�KF�UFEBK�J[KBWJM��h/F�CPN�NV
WFW�SFLFM�HPTQPE�7MBEJ�o�7MBEJ�NV�CPN�SFLFM�h¤

5VEJ� [� WTBLPLSBUOJN� WSUOBSKFN� TP� TF� TQPQSJKB�
UFMKJMJ�� 5J� TP� CJMJ� J[� SB[OJI� LSBKFW� JO� SB[OJI� OBSPE�
OPTUJ�� ÀQSMFUP� TP� JNFOPWBMJ� (PSJ¦BOB
� LJ� OJ� [OBM
OPCFOFHB�KF[JLB�QSBW�EPCSP�JO�KJI�KF�[BCBWBM�T�TWPKP
HPWPSJDP
�LPU�OQS�­HPTQB�'SBJMB­
�OKJIPWP�NBNP�QB
KF�JNFOPWBM�­EFS�)FSS�'SBV­�

%PCSJ�QSJKBUFMK�PUSPL� KF�CJM� UVEJ�.VUFD
���OKJIPW
HMVIPOFNJ�CSBUSBOFD
�LJ�TF�KF�J[V¦JM�[B�WSUOBSKB��+PTJQ
(PSVQ� KF�CJM�OKFHPW� TLSCOJL� JO� KF�VQSBWMKBM�OKFHPWP
NBKIOP�QSFNPäFOKF��%P�OKFHB� KF� JNFM�.VUFD� TUSB�
IPTQPÝUPWBOKF
�NFEUFN�LP�TF� KF�OB�PUSPLF�[FMP�OB�
WF[BM��5J�TP�HB�JNFMJ�SBEJ
�QB�UVEJ�ESBäJMJ� TP�HB�QP�
HPTUP��;�OKJN� TP� TF� TQPSB[VNFWBMJ� [� HPWPSJDP� LSF�
UFOK
�LJ�TUB� KP�#PHJ� JO�4BOEJ�EPCSP�PCWMBEBMB��;FMP
SBE�KF�MPWJM�QUJ¦F�JO�KJI�[BQJSBM�W�LMFULF��1PTFCOP�SBE
KF� JNFM�4BOEJKB
� UB�QB�NV� KF� MKVCF[FO�QPWSOJM� JO�HB
OFHPWBM�EP� TNSUJ��7� ¦BTV� JOGMBDJKF� QP� QSWJ� TWFUPWOJ
WPKOJ�KF�OKFHPWP�QSFNPäFOKF�QPQPMOPNB�TLPQOFMP�

1SWJW�W�PQFSJ

,P�TP�PUSPLPN�QPWFEBMJ
�EB�CPEP�ÝMJ�TUBSFKÝJ�USJKF
W� PQFSP
� TP� CJMJ� UBLP� WFTFMP� W[OFNJSKFOJ
� EB� EOFWF
QPQSFK�OJTP�NPHMJ�LBK�EPTUJ� KFTUJ� JO�QPOP¦J�OF�TQBUJ�
/B�TQPSFEV� KF�CJMB� TUBSB� JUBMJKBOTLB� TQFWPJHSB� ­$SJ�
TJQVT�F� MB�$PNBSF­����0USPDJ� TP�CJMJ�OBWEVÝFOJ�OBE
PQFSOP� IJÝP
� WTP� W� MV¦LBI
� JO� OBE� MFQP� PCMF¦FOP
QVCMJLP
� ÝF� QPTFCOP� QB� OBE� QSFETUBWP
� LBUFSF� WTF�
CJOP� TJ� KF� .JMFOB� EPCSP� [BQPNOJMB�� 1PTFCOP� KJ� KF
PTUBM� W� TQPNJOV� WFS[�� ­*M� WJOP� Ò� MP� TQFDJGJDP� DIF
HVBSJTDF� UVUUJ� J� HVBJ­���� 1SBWJ
� EB� KF� UB� WFS[� P¦F
QPUFN� SBE� QPHPTUP� DJUJSBM�� 0USPDJ� TP� TJ� [BQPNOJMJ
UVEJ�NFMPEJKF� JO� TP� KJI� OB� WTF� HSMP� QFMJ��0¦F� KF� CJM
[FMP�WFTFM
�EB� KJN�KF�CJMP�W�HMFEBMJÝ¦V�WÝF¦
� JO� KJI� KF
UVEJ� QP[OFKF� WF¦LSBU� W[FM� T� TFCPK�� 7TBLJ¦� TP� CJMJ
OBWEVÝFOJ� OBE� PQFSP
� WFOEBS� UBLP� HMPCPLFHB� WUJTB
LBLPS�QSWJLSBU�OJ� WF¦� OBSFEJMB�OBOKF��3BEJ� TP� JNFMJ
UJTUF
� W� LBUFSJI� KF� CJM� WLMKV¦FO� UVEJ� CBMFU�� 1PMFH
QSFETUBW� TBNJI
�QSBWJ�.JMFOB
� TP� KJN�CJMJ� WÝF¦� UVEJ
PENPSJ
�LP�TP�TJ�MBILP�LVQJMJ�LBOEJSBOP�TBEKF��UPEB
UP�TMBELBOKF�TF�KF�QPOBWBEJ�LPO¦BMP�T�TPM[BNJ
�LFS�TP
TJ�QPNB[BMJ�PCMFLF�JO�TP�KJI�EPNB�QPUFN�LBSBMJ�

ÀUFGBOJKJOP�SPKTUWP�JO�LSTU�	����


.JMFOB�TF�ÝF�äJWP�TQPNJOKB
�LBLP�KF�CJMP
�LP�TP�TF
SPKFWBMJ�NMBKÝJ� PUSPDJ�� ,FS� TUBSFKÝJ� OJTP� TNFMJ� EFMBUJ

�� ;BQJTBOP�W�ISWBÝ¦JOJ�.VUBD
�QSBWP�LSTUOP�JNF�OJ�OJLKFS�OB�
WFEFOP�

�� ,SJ[JQ�JO�CPUSB�4NSU�
�� ­7JOP�KF�[ESBWJMP
�LJ�P[ESBWJ�WTF�CPMF¦JOF�­

ISVQB� W� [HPSOKFN�OBETUSPQKV
� TP� KJI� TQSBWJMJ� W� QSJ�
UMJ¦KF
�LBS�KJN�KF�CJMP�QSBW�UBLP�WÝF¦
�LFS�KF�CJMP�UVEJ
UBN�NBSTJLBK�QSJWMB¦OFHB
�[MBTUJ�LVIJOKB�

¤%B�KF�CJM�PWF�PC�SPKTUWV�TWPKFHB�ÝUJSJOBKTUFHB�PUSPLB
ÝF� UBLP� TSFWFO� JO� WFTFM
� KF� EBOFT� HPUPWP� OFLBK� OFQPK�
NMKJWFHB��3FT� KF�NPSBM� CJUJ� QBUSJBSI�W� TWFUPQJTFNTLFN
EVIV
� TBK� 4WFUP�QJTNP� PCMKVCMKB�QSBWJWOFNV�NPäV� LPU
[OBNFOKF� QPTFCOF� CPäKF� OBLMPOKFOPTUJ� WFMJLP� PUSPL� JO
UPMJLP�QPUPNTUWB
�LPMJLPS�KF�QFTLB�OB�NPSTLFN�EOV�

5JTUFHB�EOF�KF�QSJÝFM�WFT�äBSFW�W�KFEJMOJDP�o�ÝF�EBOFT
HB�WJEJN�QSFE�TFCPK�o�JO�QSFTSFWFO�QPOPTOP�QPWFEBM
�EB
TF� OBN� KF� SPEJMB� NBKIOB� QSJODFTB�� 1PUFN� KF� NFOF� JO
7FSP�QFMKBM�HPS�W�NBNJOP�TPCP
�LKFS�KF�OB�PWFUPWJ�QPTUFMKJ
MFäBM�WSWJWFL
�LJ�TWB�HB�TFWFEB�PCWVEPWBMJ��1FDJ�JO�TUBSB
NBNB� TUB� LSFQWBMJ�NBNP� T� ÝBNQBOKDFN
� WTF� USJ� QB� TP
CJMF�PHPSWFOF�OBE�UFN
�EB�OBKV�KF�PWF�QSJQFMKBM�W�TPCP
�JO
UBLPK�TWB�NPSBMJ�[PQFU�WFO�

5VEJ�ÀUFGBOJKJOFHB�LSTUB� TF� ÝF�EPCSP� TQPNOJN�� *NF
KF� EPCJMB� QP� QSJODFTJ� ÀUFGBOJKJ
� LJ� KF� UBLSBU� QSFäJWMKBMB
[JNTLF� NFTFDF� W� 0QBUJKJ�� $FMPUOB� TMPWFTOPTU� KF� CJMB� W
OBÝJ�IJÝJ��7�SPäOBUFN�TBMPOV�TP�QPTUBWJMJ�PMUBS
�W�WFMJLJ
PCFEOJDJ� TP� QSJQSBWJMJ� TMBWOPTUOP� QPHSOKFOP� NJ[P� [B
PESBTMF
�W�[FMFOFN�TBMPOV�QB�NJ[P�[B�PUSPLF��#PUSB�TUB
CJMB� TUBSB� TUBSÝB
� LSÝWFWBMFD� QB� KF� CJM� 7BMKVUP
��� LJ� KF
OFLPW� TUBOPWBM�W�OBÝJ�IJÝJ�JO�TF�VWJM� TLVQBK� T�,PSOFMPN
JO�.JMBOPN�� 1PUFN� QB� KF� QPTUBM� EVIPWOJL��.PSBM� KF
CJUJ�[FMP�USEFO�W�TWPKFN�QPLMJDV
�EB�OJ�J[HVCJM�WFSF
�TBK
KF�LBS�OFLBK�MFU�äJWFM�TLVQBK�T�UP�CBOEP�

,STU�KF�CJM�[FMP�TMPWFTFO��%PCSB�TUBSB�CBCJDB
�LJ�OBT
KF�WTF�TQSBWJMB�OB�TWFU
�KF�o�WTB�W�TWJMJ�o�QSJOFTMB�PUSPLB
OB�SPLBI��.BNB�QB� KF�LMFWBMB�QSFE�PMUBSKFN�W�SPäOBUJ
äBNFUOJ� PCMFLJ� T� TWFWP� W� SPLBI
� LBS� KF� OBSFEJMP� OBNF
QPTFCOP�HMPCPL�WUJT�

1PUFN� TNP� JNFMJ� PCFE� T� ÝBNQBOKDFN� JO� LPOGFUJ�
1P[OFKF� KF� WBSVÝLB�QSJOFTMB�/BUBMJKP
� LJ� KF� CJMB� UBLSBU
TUBSB�EWF�MFUJ��,P�TP�KJ�QPLB[BMJ�EPKFOWLB
�TF�KF�PHPSWFOP
PCSOJMB� TUSBO��#JMB� KF� [FMP� MKVCPTVNOB
� LFS� OJ� CJMB� WFW
OBKNMBKÝB�JO�KF�OJTP�WFW�OBKCPMK�SB[WBKBMJ�¤

$FTBS�OB�3FLJ��

,�QSWJN�TQPNJOPN�TQBEB�UVEJ�DFTBSKFW�PCJTL�OB
3FLJ�� %PQPMEOF� TP� HB� ¦BLBMJ� QSJ� OBKFUJI� PLOJI� W
IJÝBI�OBTQSPUJ�LPMPEWPSB��5PEB�CJMJ� TP�[FMP�SB[P¦B�
SBOJ
� LP� TP� WJEFMJ
� EB� DFTBS�OJNB�LSPOF�OB� HMBWJ� OF
äF[MB�W�SPLJ�JO�OF�QMBÝ¦B�J[�IFSNFMJOB
�LBLPS�TP�CJMJ
OBTMJLBOJ� WTJ� LSBMKJ� W� OKJIPWJI� QSBWMKJ¦OJI� LOKJHBI�
;WF¦FS�KF�CJMP�WTF�NFTUP�SB[TWFUMKFOP
�PC¦VEPWBMJ�TP
PHOKFNFU� JO� UFL� [� CBLMBNJ�� 7FMJLJ� USJKF� TP� TNFMJ� [
P¦FUPN
�1FDJ� JO�.BSJKP
�4BOEJKFWP�WBSVÝLP
�W�IPUFM
&WSPQB
�LKFS� TP� WTF� UP� MBILP� PQB[PWBMJ� TLP[J� PLOP�
.BUJ� ,MBWEJKB� JO� QPMTFTUSF� QB� TP� CJMF� QPWBCMKFOF� L
OFLJ� TMPWFTOPTUJ
� LJ� KF� CJMB� QSJQSBWMKFOB� DFTBSKV� OB
¦BTU��1PUFN�TP�PUSPDJ�EPCJMJ�TMBEPMFE�JO�VUSVKFOJ�PE

�� /J�KBTOP
�BMJ�KF�CJM�OKJIPW�TPSPEOJL�
�� $FTBS�KF�CJM�OB�3FLJ�����NBKB�������(MFK�%PNPWJOB
�������

�����
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OBQPSOFHB�EOF�äF�W�WP[V�[BTQBMJ��1FDJ� KF�OFTMB�.J�
MFOP
�4BOEJKB�QB�OKFHPWB�.BSJKB�OB�SPLBI�EPNPW
�MF
7FSB�KF�ESäBMB�P¦FUB�[B�SPLP�JO�QPOPTOP�TUPQBMB�PC
OKFN
�TP�KJN�QP[OFKF�QSBWJMJ��;EJ�TF
�EB�KF�PE�P¦FUB
QPEFEPWBMB� UP� MBTUOPTU
�EB� [WF¦FS�OJ�CJMB�OJLPMJ� [B�
TQBOB�JO�OJ�IPUFMB�[HPEBK�W�QPTUFMKP����5P�MBTUOPTU�KF
PISBOJMB�WTF�äJWMKFOKF�

%SVäJOB�-VQQJT��

7FMJLJ� QSJKBUFMKJ� TP� CJMJ� UVEJ� [� ESVäJOP� -VQQJT�
(PTQPE� -VQQJT� KF� JNFM� QPEPCOP� ESVäJOTLP� VTPEP
LBLPS�+PTJQ�(PSVQ��5VEJ�PO� KF�CJM�CPHBU�WEPWFD� JO
TF�KF�[OPWB�QPSP¦JM�MF�EBO�QSFEFO�TF�KF�+PTJQ�QPSP¦JM�T
,MBWEJKP��*[�QSWFHB�[BLPOB�KF�JNFM�TJDFS�MF�EWF�I¦FSJ

W� ESVHFN� QB� ,MBSP
� LJ� KF� CJMB� JTUJI� MFU� LPU� 7FSB

5POJKB
�LJ� KF�CJM� MF�OFLBK� UFEOPW�NMBKÝJ�LPU�.JMFOB

JO� #FMP
� LJ� KF� CJMB� ;PSJOB� WSTUOJDB�� .JMFOB� QSJQP�
NJOKB
�EB� TP� SBWOBMJ�CPMK� SB[VNOP� JO� TJ�OJTP�QSJWP�
Ý¦JMJ� UPMJLP� PUSPL��0USPDJ� TP� TF� QPHPTUP�NFE� TFCPK
PCJTLPWBMJ�

¤1SBW[BQSBW� TP� OBN� CJMF� QSJ� -VQQJTPWJI� WÝFW� MF
EPCSF�NBMJDF� JO�,MBSJOP�[OBOKF� BOHMFÝWJOF
� ESVHBWF� QB
TNP� CJMJ� SBKÝJ� EPNB� OB� OBÝFN� WSUV�� 5V� TNP� TF� MBILP
JHSBMF� W� OBÝJI� QSFQSPTUJI� EPNBWJI� IBMKJDBI� T� QSFEQBT�
OJLJ�� 1SJ� -VQQJTPWJI� QB� TNP� NPSBMF� CJUJ� W� NFTUOJI
PCMFLBI�� ,P� TNP� TF� WSOJMJ� EPNPW
� TNP� OBKQSFK� QMBOJMJ
HPS�L�TUBSÝFN
�EB�KJN�WTF�EP�QPESPCOPTUJ�QPSPWBNP
�UPEB
UBLPK�TF�KF�HMBTJMP��h.PVWUF�WF�QVODF
�WF�OJW�OF�[BTUPQUF

4BOEJ
�QPWFK�UJ¥h��

5P�PCPäFWBOKF�FEJOFHB�TJOB�J[�ESVHFHB�[BLPOB�KF
"MFLTBOESV�TBNP�ÝLPEPWBMP���FQSBW�KF�CJM�OBEBSKFO
JO�KF�JNFM�MFQF�MBTUOPTUJ
�KJI�OJ�J[LPSJTUJM
�JO�OJLPMJ�OJ
QPTMVÝBM�OBTWFUPW�ESVHJI� MKVEJ
�LFS� KF� TBN�WTF�CPMKF
WFEFM��/BKCPMK�QSJ[BEFUB�TF�KF�¦VUJMB�.JMFOB
�LJ�TF�KF
UBLSBU� [BUFLBMB� L�1FDJ�� ¤ÀF� EBOFT� TF�NBNB� WVEJ� JO� KF
VäBMKFOB
�EB�TFN�JNFMB�LPU�PUSPL�SBKÝJ�1FDJ�LPU�OKP��4BK
NBNB� JO� PWF� NFOF� TQMPI� QPHMFEBMB� OJTUB�� -F� 7FSB� JO
4BOEJ� TUB� OFLBK� WFMKBMB� [B� OKJKV
� NFEUFN� LP� KF� EPCSB
1FDJ� QSFETUBWMKBMB� J[SBWOBMOP� QSBWJWOPTU� JO� QPEQJSBMB
NFOF���� "� TWPKP� MKVCF[FO� EP� OKF� TFN� NPSBMB� TLSJWBUJ

LBLPS�UP�QPWOP�TLSJWOJ�MKVCJNDJ
�[BUP�EB�TF�OF�CJ�NBNB
SB[CVSKBMB����

7�QP[OFKÝJI� MFUJI�QB� KF� CJMB�ÀUFGBOJKB� PWFUPWB� MKVC�
MKFOLB�� JNFOPWBM� KP� KF� hQJÝLB�[MBUBh
� LBS� KF� POB� TQSFNF�
OJMB�W� hQJULB� MBUBh��7TF� KF� EPTFHMB�QSJ�OKFN� JO�[OBMB� TF
NV� KF� UVEJ� UBLP� MKVCLP� QSJLVQJUJ�� ;BUP� TNP� KP� WFEOP
QPTMBMJ�L�PWFUV
�EB�LBK�[B�OBT�J[QSPTJ��/BWBEOP�KJ� KF�UP
UVEJ�VTQFMP�¤

�� .JMFOB�W�PLMFQBKV�EPQJÝF��­;BUP�QB�[KVUSBK�OF�J[�OKF�­
�� 1SWJ�[OBOJ�-VQQJT�KF�*WBO�	(JPWBOOJ
�-VQQJT� 	����o����



JOäFOJS
� QPNPSTLJ� ¦BTUOJL� JO� J[VNJUFMK� UPSQFEB�� (PSVQPW
QSJKBUFMK�CJ�CJM�MBILP�TJO�BMJ�TPSPEOJL�*WBOB�-VQQJTB
�LJ�KF�CJM
EPNB�QSBW�OB�3FLJ�

�� 5F�P¦FUPWF�CFTFEF�DJUJSB�W�TMPWFOÝ¦JOJ�

1SWB�ÝPMTLB�MFUB�OB�3FLJ

¤;B�7FSP�JO�[BNF�TF�KF�SFTOP�äJWMKFOKF�[BWFMP
�LP� TWB
NPSBMJ�hW�ÝPMPh��%B�CJ�CJMJ�OFLPMJLP�MPWFOJ�PE�ESVHJI�PUSPL

TP� OBNB� VSFEJMJ� TPCP� OBE� LPOKTLJN� IMFWPN���� /BKJOB
QSWB�VWJUFMKJDB�KF�CJMB�HPTQPEJWOB�+FSFC� J[�-KVCMKBOF
�LFS
KF�PWF�IPUFM
�EB�TF�OBKQSFK�VWJNP�TMPWFOTLP��5P� KF�CJM�UVEJ
QSWJ� KF[JL
� LJ� TNP� HB� HPWPSJMJ
� LFS� TP� CJMF� OBÝF� EPKJMKF
,SBOKJDF��,FS�QB� KF�NBNB�CPMK�NBMP�HPWPSJMB� TMPWFOTLP

1FDJ�QB�TQMPI�OF
�TNP�TF�ILSBUJ�OBVWJMJ�UVEJ�OFNÝWJOF
�OF
EB� CJ� TF� QPTFCOP� USVEJMJ�� 7FSB� KF� CJMB� LPU� PUSPL� [FMP
äJWBIOB
�KB[�QB�CPMK�NJSOB
�[BUP�TF�KF�POB�[BWFMB�QP[OFKF
VWJUJ
�KB[�QB�QSFK
�EB�CJ�TF�7FSB�VNJSJMB��5BLP�TWB�[BWFMJ�T
ÝPMBOKFN�TLVQBK
�WFQSBW�TFN�KB[�JNFMB�ÝFMF�QFU�MFU�¤

4� ÝPMP� TUB� UPSFK� [B¦FMJ� TFQUFNCSB� ����
� LP� TUB
.JMFOJ� NBOKLBMB� ÝF� EWB� NFTFDB� EP� ÝFTUFHB� MFUB
TUBSPTUJ
� 7FSJ� QB� KF� CJMP� äF� W� BQSJMV� TFEFN� MFU�� 1P
OFPNFKFOJ� TWPCPEOJ� JHSJ� OB� WSUV� KJNB� KF� CJMP� TQSWB
UFäLP� TFEFUJ� DFMF� VSF� W� V¦JMOJDJ
� UPEB�.JMFOB� TF� KF
SBEB� V¦JMB
� LFS� KF� CJMB� NJSOFKÝF� OBSBWF� JO� KF� JNFMB
EPCFS�TQPNJO
�NFEUFN�LP�KF�CJMP�[B�7FSP�WTF�UFäLP�
4JDFS� QB� KF�7FSB
� LJ� KF� CJMB� ­UB� WFMJLB­
� TNFMB�NBS�
TJLBK
�¦FTBS�.JMFOB�OJ�TNFMB��.JMFOB� KF�NPSBMB�­WTF
QPUSQFUJ� JO� WTF� QPäSFUJ¤
� UPEB� W� ÝPMJ� KF� CJMB� .JMFOB
CPMKÝB�JO�TF�KF�WFTFMJMB�TWPKJI�VTQFIPW�

¤,PNBK�TFN�[OBMB� WSLPWBUJ
� TFN�äF�[BWFMB�W� MBTUOP
WFTFMKF� CSBUJ
� NFEUFN� LP� KF� CJMB� [B� 7FSP� UP� LB[FO�
7TFLBLPS� TF� ÝF� QSBW� EPCSP� TQPNJOKBN
� EB� TFN� EPCJMB
LOKJHP� [� OBTMPWPN� h/BKEFOWFLh
� LP� ÝF� ÝFTU� MFU� OJTFN
JNFMB��5VEJ�WTFCJOF� TF�QSBW�EPCSP� TQPNJOKBN��5P�WF�
TFMKF�EP�CSBOKB�TFN�PISBOJMB�WTF�äJWMKFOKF
�WFQSBW�TFN�TJ
NPSBMB�W�PUSPÝUWV�WBT�[B�CSBOKF�OBSBWOPTU�J[CPSJUJ��1P�
HPTUP�TFN�TF�[�[BOJNJWP�[HPECP�TLSJMB�W�LBLÝOP�LSPÝOKP
W�ESFWKV�BMJ�DFMP�OB�hUJIJ�LSBKh
�EB�TFN�JNFMB�NJS�¤

/B�LPODV�ÝPMTLFHB�MFUB�TP�KV�QFMKBMJ�W�-KVCMKBOP

EB� TUB� OB� KBWOJ� PTOPWOJ� ÝPMJ� PQSBWMKBMJ� J[QJU�� 5P� KF
CJMP� [FMP� SB[CVSMKJWP
� QB� TF� KF� WFEOP� EPCSP� J[UFLMP

LFS�TF�KF�HPTQPEJ¦OB�+FSFCPWB�[FMP�QPUSVEJMB
�EB�KF�[
OKJNB�WFMJLP�WBEJMB
�JO�UP�UVEJ�[BSBEJ�MBTUOFHB�QPOP�
TB��¤*[QJUOB�QSPDFEVSB�TF�KF�QPOBWMKBMB�WTBLP�MFUP
�WFEOP
TFN� EPCJMB� PEMJWOF� PDFOF
� MF� [B� QJTBOKF� JO� SJTBOKF� TFN
JNFMB�PDFOP�EPCSP��ÇBM�JNBN�WTF�äJWMKFOKF�TMBCP�QJTBWP

NPSEB�[BUP
�LFS�TNP�OBKQSFK�NPSBMJ�QJTBUJ�QPÝFWOP
�QP�
UFN� KF� QSJÝMB� W� NPEP� QPLPOWOB� QJTBWB� JO� QP[OFKF� W
JOÝUJUVUV�[PQFU�QPÝFWOB�¤

1P[OFKF�TP�KJNB�VSFEJMJ�V¦JMOJDP�W�TPCJ
�LJ�KF�CJMB
QSFK�TPCB�[B�HPTUF�OKVOJI�QPMCSBUPW��5J�TP�KJNB�QP�
HPTUP�OBHBKBMJ��.JMBO�KJNB�KF�NFE�PENPSPN�SJTBM�QP
UBCMJ
�QJTBM�OFVNOPTUJ�W�OKVOF�[WF[LF
�JO�QBSBM�SP¦OB
EFMB�

1P� +FSFCPWJ� KF� QSJÝMB� [B� V¦JUFMKJDP� "MCJOB� 5P�
NBO
��� LJ� KF� CJMB� CPMKÝB� LPU� V¦JUFMKJDB� JO� LPU� PTFC�
OPTU��0TUBMB�KF
�EPLMFS�OJTUB�7FSB�JO�.JMFOB�PEÝMJ�W
HSBÝLJ� JOÝUJUVU�4BDSÏ�$PFVS����,P� TUB� TF� [B¦FMJ� UVEJ

�� 7�J[WJSOJLV�5IPNBO�
�� 5F� JOÝUJUVUF� TP� WPEJMF� QP� SB[OJI� NFTUJI� &WSPQF� SFEPWOJDF

1SFTWFUFHB�4SDB�
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;PSB�JO�/BUBMJKB�ÝPMBUJ
�KF�JNFMB�EPWPMK�UFäLP�OBMPHP

EB�KF�QPV¦FWBMB�ÝUJSJ�V¦FOLF�W�USFI�SB[MJ¦OJI�SB[SFEJI
W�JTUFN�QSPTUPSV�

4� ÝPMTLJNJ�PCWF[OPTUNJ� TP� TF� [B¦FMF� ÝF�VSF�LMB�
WJSKB� JO�VSF� GSBODPTLF� TMPWOJDF��0USPDJ� TP� TF�OBV¦JMJ
GSBODPTLP� ÝF� QSBW� NBKIOJ
� OFLBLP� JHSBKF� [� HPTQP�
EJ¦OP� 3JDIBSE
� UPEB� TFEBK� TUB� TF� 7FSB� JO� .JMFOB
NPSBMJ�OBV¦JUJ�ÝF�QJTBUJ�W�UFN�KF[JLV
�LBS�KF�CJMP�NBOK
QSJKFUOP�

,MBWJS�KJI�KF�V¦JM�TUBSJ�HPTQPE�$JNBEPSJ
�LJ�KF�CJM
LBS� QSJKFUFO� T� TWPKP� LP[KP� CSBEJDP� JO� OB� LSUB¦P
QP¦FTBOJNJ� MBTNJ�� /J� [CVKBM� SFÝQFLUB
� [BUP� TF� UVEJ
OJTP�LBK�EPTUJ�OBV¦JMJ�QSJ�OKFN��7BEJUJ�TP�QB�NPSBMJ�[
HPTQPEJ¦OP�3JDIBSE
�LJ�KF�CJMB�[FMP�TUSPHB��,FS�QB�KF
QPHPTUP�LBN�ÝMB�T�QPMTFTUSBNJ
�TP�NPSBMJ�TBNJ�WBEJUJ
W� UFNOJ�EOFWOJ� TPCJ
� LKFS� KF� HPSFMB� FOB� TBNB� TWF¦B
OB�LMBWJSKV
�UBLP�EB�KJN�KF�CJMP�LBS�UFTOP�QSJ�TSDV��"
PUSPL�KF�CJMP�WFMJLP�JO�WTBL�KF�MBILP�WBEJM�MF�QPM�VSF

EB�TP�TF�WTJ�[WSTUJMJ
�[BUP�TF�OJTP�WFMJLP�OBV¦JMJ��1P�
[OFKF� KJI� KF�QPV¦FWBM�$JNBEPSJKFW�TJO
�LJ� KF�ÝUVEJSBM
HMBTCP�OB�EVOBKTLFN�LPO[FSWBUPSJKV�� *NFM� KF�CPMKÝP
NFUPEP� JO� KF� CJM� UVEJ� CPMK� FOFSHJ¦FO
� UPEB� NPSEB
[BUP
�LFS�KF�CJM�CPMK�HSPC�EP�OKJI
�BMJ�QB�[BUP
�LFS�OJTP
JNFMJ�EPCSF�QPEMBHF
� TP�WTJ� TMBCP� JHSBMJ� LMBWJS� JO� TP
JHSBOKF�QP[OFKF�UVEJ�PQVTUJMJ�

5PEB�[B�P¦FUPW�BMJ�NBUFSJO�SPKTUOJ�EBO�TP�TF�NP�
SBMJ� OBV¦JUJ� OF� MF� LBLÝOP� QFTFN� OB� QBNFU� JO� KP
SFDJUJSBUJ
�BNQBL�UVEJ�LBK�[BJHSBUJ�OB�LMBWJS�JO�[BQFUJ�
4FWFEB� KF� CJMB� PC� UBLÝOJI� QSJMPäOPTUJI� [CSBOB� WTB
ESVäJOB
� UVEJ� TMVäJO¦BE��1POBWBEJ� KF� FEFO� BMJ� ESVHJ
PE� PUSPL� PCUJ¦BM� TSFEJ� CFTFEJMB
� LBS� TF� KF� PCJ¦BKOP
LPO¦BMP� T� TPM[BNJ�� ¤0WF� KF� QPTFCOP� MKVCJM� TUBSF� JUB�
MJKBOTLF�PQFSF
�NFEUFN�LP�KF�UFEBK�NPEFSOFHB�8BHOFSKB

LJ�KF�CJM�OBN�WÝFW
�[BOJWFWBM�¤

&QJEFNJKF�UJGVTB

.JMFOB� QSJQPWFEVKF
� EB� OB� 3FLJ� OFLEBK� OJ� CJMP
WPEPWPEB
�[BUP�KF�QPHPTUP�SB[TBKBM�UJGVT�� ¤7�OBÝJ�IJÝJ
TP�TLPSBK�WTJ�JNFMJ�WTBK�FOLSBU�UJGVT
�1FDJ�JO�+P[B�QB�DFMP
WFWLSBU��/FLPW
� LP� TNP� KFEMJ� PTUSJHF
� TUB�[CPMFMB�,PSOFM
JO�#PHJ��1SWJ�KF�[CPMFM�OB�3FLJ� JO�TF� KF�SFMBUJWOP�IJUSP
QPWTFN�QP[ESBWJM
�#PHJ�QB�KF�[CPMFM�ÝFMF�QPUFN
�LP�TF�KF
WSOJM�W�-KVCMKBOP�W�JOUFSOBU��.BNJ�TP�QPTMBMJ�UFMFHSBN

OBK� UBLPK� QSJEF� W�-KVCMKBOP
� JO� UBN� KF� PTUBMB� WFW�NF�
TFDFW��,FS�TUB�HB�OBÝB�NBNB�JO�¤JOÝUJUVUTLB�NBUJ¤�HPTQB
8BMUIFS�UBLP�QPäSUWPWBMOP�JO�OFVUSVEOP�OFHPWBMJ
�TF�KF
#PHJ
� LJ� TP� HB� [ESBWOJLJ� äF� PEQJTBMJ
� SFÝJM�¤� /B� UFN
NFTUV�TF�.JMFOB�TQSBÝVKF
�BMJ�KF�CJMP�UP�SFT�W�OKFHPWP
EPCSP�� ¤1PMFH�EVÝFWOF�NPUFOPTUJ
�LJ� TF�ESäJ�1FSHLPGFS�
KFWF�ESVäJOF
�KF�ÝF�UJGVT�QSJTQFWBM�TWPKF
�EB�KF�#PHJ�QPTUBM
EVÝFWOP�QPWTFN�OF[NPäFO�WMPWFL�¤

0EUMFK� OJ� CJM� WF¦� [NPäFO� [B� OPCFO� ÝUVEJK� BMJ
EFKBWOPTU� JO�PE� MFUB������ KF� äJWFM�QP� TBOBUPSJKJI� JO
QPEPCOJI�VTUBOPWBI�

/FLPMJLP� QP[OFKF
� LP� KF� JNFMB� 7FSB� EFTFU� MFU
��� KF
[PQFU� QSJÝMB� FQJEFNJKB� UJGVTB� W� IJÝP�� [CPMFMF� TP� "ODB

7FSB� JO� 1FDJ
� EB� TNP� JNFMJ� DFMP� CPMOJÝOJDP�� .BNB� KF
OFHPWBMB�7FSP
� HPTQPEJWOB�3JDIBSE�1FDJ� JO� +P[B�"ODP�
%PUMFK�TFN�CJMB�WFEOP�TLVQBK�[�7FSP��W�TPCJ
�W�VWJMOJDJ
JO�QSJ�JHSJ��UFEBK�QB�TP�OBKV�MPWJMJ�JO�TQMPI�OJTNP�TNFMJ�L
OKFK��+B[
�;PSB�JO�HPTQPEJWOB�5PNBO�TNP�NPSBMF� TQBUJ
W�VWJMOJDJ�JO�PEUMFK�TWB�CJMJ�[�;PSP�WFMJLP�TLVQBK��-BILP
SFWFN
�EB�TWB�UBLSBU�QPTUBMJ�QSJKBUFMKJDJ��LFS� TWB�TF� UVEJ
QP�[OBWBKV�VKFNBMJ
�TWB�QSJKBUFMKJDJ�UVEJ�[B�WFEOP�PTUBMJ�
;BNF�KF�QSJKBUFMKTUWP�WFW�LPU�TPSPETUWP��7FSB
�LJ�KF�CJMB
WFWKB
� NPWOFKÝB� JO� äJWBIOFKÝB� PE� NFOF
� WWBTJI� DFMØ
OBTJMOB� JO� LPU� OBKTUBSFKÝB� ÝF� SB[WBKFOB
� NF� KF� WFEOP
[BUJSBMB�� [�;PSP�QB� TWB� CJMJ� OB� QSJKBUFMKTLJ�OPHJ�� 4JDFS
TWB�TF�UVEJ�QSFQJSBMJ
�LBLPS�WTJ�[ESBWJ
�OPSNBMOJ�PUSPDJ�
OBKWFWLSBU� [BUP
� LFS� KF� ;PSB� WTF� QVÝWBMB� W� OFSFEV

NFEUFN�LP�TFN�CJMB� KB[�äF�PE�OFLEBK�QFEBOUOB�JO�TFN
IPUFMB
� EB� KF� WTBLB� TUWBS� OB� TWPKFN�NFTUV�� 4WPKFHMBWJ
TWB�CJMJ�PCF
� TMBWOF� hLSBJOTLF�CVWFh
���QB�TNP�TF�WFOEBS
äF�LPU�PUSPDJ�OBVWJMJ
�EB�KF�USFCB
�LMKVC�WTFNV
�QPQVÝWBUJ�
[BUP�OBNB�KF�CJMP�[FMP�äBM
�LP�TWB�NPSBMJ�TQFU�OBSB[FO�

/B� TSFWP� TP� WTJ� CPMOJLJ� EPCSP� PLSFWBMJ
� MF� 7FSB� KF
UBLSBU�J[HVCJMB�TWPKF�MFQF�EPMHF�LJUF�­��

1PUSFT������UVEJ�OB�3FLJ

-KVCMKBOTLJ� QPUSFT� TP�NFOEB� [FMP� ¦VUJMJ� UVEJ� OB
3FLJ��0USPDJ�TP�USEOP�TQBMJ� JO�OJTP�OJ¦� WFEFMJ
� UPEB
NBUJ
�LJ�KF�CJMB�[�7MBEJKFN�JO�#PHJKFN�W�HMFEBMJÝ¦V

TF�KF�[FMP�W[OFNJSJMB�JO�OFNVEPNB�PEIJUFMB�EPNPW�

¤0WF� KF�CJM�SBWOP�OB� TUPQOJÝWV
� +P[B� JO�"ODB� TUB� ÝMJ
[B� OKJN�� ,P� TF� KF� [BWFMP� WTF� NBKBUJ
� TUB� PCF� CMFEJ� PE
TUSBIV�[BLSJWBMJ��h1BQÈ
�QBQÈ
�QPUSFT
h�PO�QB�KF�ÝFM�NJSOP
OBQSFK� JO� SFLFM�� hÇF�QSBW
� MF� QFKUF� TQBU¥h�.BNB� KF� CJMB
OBE� WTF� [BWVEFOB
� LP� HB� KF� OBÝMB� W� QPTUFMKJ
� LKFS� KF
NJSOP�CSBM�WBTPQJTF��/B�OKFOB�SB[CVSKFOB�WQSBÝBOKB�KF
OBEWTF�GMFHNBUJWOP�PEHPWBSKBM��/FLPW
�LP�KF�CJM�ÝF�NMB�
EFOJW
�HB�KF�NFOEB�W�5STUV�QPUSFT�DFMP�WSHFM�J[�QPTUFMKF�
;BWVEFO� KF� QPHMFEBM� TLP[J� PLOP
� JO� LP� KF� WJEFM
� EB� KF
TBNP�QPUSFT
�KF�NJSOP�[OPWB�[BTQBM��;BWJEBOKB�WSFEOB
GMFHNBUJWOPTU¥� 4BNP� 7FSB� KF� OFLBK� UF� QP� OKFN� QPEF�
EPWBMB�

5PEB�OFLBK�ESVHFHB�KF�CJMP
�LBS� KF�PWFUB� TQSBWJMP� J[
UJSB� OKFHPWF� WTFTQMPÝOF� VNJSKFOPTUJ�� LBEBS� TNP� TF� NJ
PEQSBWMKBMJ�OB�QPUPWBOKF��,BLP� KF� CJM� UFEBK� SB[CVSKFO¥
/BWTF[HPEBK�OBT�KF�OBHOBM�J[�QPTUFMK�JO�WFEOP�[OPWB�TF
KF�WSBWBM
�EB�WJEJ
�BMJ�TF�PCMBWJNP
�UFS�OBT�QSJHBOKBM��ÀF
NOPHP� QSF[HPEBK� TNP�NPSBMJ� OB� äFMF[OJÝLP� QPTUBKP� JO
ÝFMF� UFEBK
� LP� TNP� CJMJ� WTJ� W� WBHPOV
� TF� KF� QPNJSJM� JO
[BEPWPMKFO�PEÝFM
�LBKUJ�PO�OJ�OJLPMJ�QPUPWBM�[�OBNJ
�WTBK

�� 7FSB�KF�JNFMB�EFTFU�MFU�MFUB������
�� 5P�KF�[BQJTBMB�W�TMPWFOÝ¦JOJ�
�� 5P�QPSP¦JMP�P�UJGVTV�KF�EPEBOP�OB�QPTFCOFN�MJTUV���BTPQJT

%PNPWJOB�QPSP¦B��������������¤/B�3FLJ�IVEP�SB[TBKB�MFHBS�BMJ
WSPWJOTLB� CPMF[FO���� 4PEJ� TF
� EB� TF� MFHBS� [BSBEJ� UFHB� UBLP� SB[�
ÝJSKB
�LFS�3FWBOJ�KFEP�QPLWBSKFOF�PTUSJHF��/B�3FLJ�HPKF�PTUSJHF�W
LBOBMV
�LKFS�KF�OBKCPMK�POFTOBäFO�¤
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EPLMFS� TNP� CJMJ� NBKIOJ� OF�� 5P� QPUPWBMOP� NS[MJDP� TFN
QB
�OB�äBMPTU
�KB[�QPEFEPWBMB�QP�PWFUV�¤

$FSLWFOJ�QSB[OJLJ

¤,� TUSBIPWPN� OBÝFHB� PUSPÝUWB� KF� TQBEBM� UVEJ�.J�
LMBWäFW�WFWFS��ÇF�UFEOF�QSFE�UFN�TP�OBT�TUSBÝJMJ�JO�OBN
HSP[JMJ�T�TW��.JLMBWäFN��ÇF�QPQSFK�TF�KF�WWBTJI�QSJLB[BM
OB� WSUV� W� TQSFNTUWV� QBSLMKB� [� SPäMKBKPWJNJ� WFSJHBNJ�
1FUFHB� EFDFNCSB� [WFWFS� TF� KF� DFMB� ESVäJOB� [CSBMB� W
WFMJLJ�KFEJMOJDJ�JO�[�WSUOF�TUSBOJ�KF�WTUPQJM�TW��.JLMBWä�
/BKWFWLSBU� KF� CJM� UP� FEFO� PE� TUBSFKÝJI� QPMCSBUPW� BMJ
LBUFSJ�J[NFE�[OBODFW
�LJ�KF�CJM�WFWKF�QPTUBWF
�W�QPMOFN
ÝLPGPWTLFN� PSOBUV
� LBS� KF� QPTFCOP� VWJOLPWBMP� OB� OBT�
.PSBMJ� TNP� NPMJUJ
� QPUFN� KF� OBÝUFM� WTBLFNV� QPTFCFK
OKFHPWF�OBQBLF� JO�OBN�HSP[JM�[�WTFNJ�NPHPWJNJ� LB[�
OJNJ
�ÝF�[MBTUJ
�EB�OBT�CP�QBSLFMK
�LJ�KF�QSFE�WSBUJ�SPäMKBM
[�WFSJHBNJ
�W[FM� TFCPK��.PSBMJ� TNP� PCMKVCJUJ
� EB�CPNP
QSJEOJ
� JO� TNP� PCMKVCP� J[� TUSBIV� UVEJ� SFT� EPMHP� ESäBMJ�
1P[OFKF
� LP� OJTNP� WFW� WFSKFMJ� W� TW��.JLMBWäB
� TNP� TF
[BCBWBMJ� T� UFN
� EB� TNP� VHPUBWMKBMJ
� LEP� TF� TLSJWB� QPE
NJUSP�� 0ESBTMJN� TJDFS� OJTNP� OJW� SFLMJ
� TBNP� 1FDJ� TNP
QPWFEBMJ� TWPKF�WUJTF��5BLP� TNP�OFLPW� PELSJMJ
� EB� KF� ES�
,SFUJV
� OBÝ� h5JSJh
� WFMJLJ� TWFUOJL
� JO� TJDFS� TNP� HB� TQP�
[OBMJ� QP� HPWPSJDJ
� LFS� KF� EFMBM� TMPWOJWOF� OBQBLF� W
OFNÝWJOJ��/B[BEOKF� KF� UBLP� WFIFNFOUOP� [BQVTUJM� QSP�
TUPS
� EB� TF� NV� KF� CSBEB� [BUBLOJMB� [B� WSBUB� JO� OFLBK
CSBEF�KF�W�OBÝF�WFTFMKF�PCUJWBMP�OB�WSBUJI�

#PäJW� OB� 3FLJ
� [� MFWF�� "MFLTBOEFS
� ÀUFGBOJKB� JO� NBUJ
,MBWEJKB
�PL�������	MBTU��,TFOJKB�5VSLPWJV
�;BHSFC
�

1PUFN� KF� WTBL� OBTUBWJM� LPTJUSOJ� LSPäOJL� OB� TWPKP
OPWOP�PNBSJDP�JO�OBTMFEOKF�KVUSP�TNP�OBÝMJ�OB�OKFN�WTF
NPHPWF�EPCSPUF��NFEFOKBLF
�EBUFMKOF
�GJHF
�QSWF�NBOEB�
SJOF� JO�QPNBSBOWF
�QB�ÝF�LPWBOFD�BMJ�QB�WFMJLP� hÝJCPh���
5P�TNP�TQSBWJMJ�[B�����EFDFNCFS
�EBO�OFEPMäOJI�PUSPL

LP� TNP� TNFMJ� [� OKP� UFQTUJ� PESBTMF� JO� KJN� LMJDBUJ�� h3FÝJ
TF¥h���5J�TP�TF�NPSBMJ�QPUFN�PELVQJUJ��/BKSBKÝJ�TNP�ÝMJ�L
QBQBOV
�LJ�KF�WTBLFNV�EBM����LSPO�W�[MBUV
�QP[OFKF�DFMØ
���LSPO��,P�TNP�CJMJ�WFWKJ
�TF�OJTNP�VQBMJ�OBEBMKFWBUJ�T
UFN�PUSPÝLJN�PCJWBKFN
� UPEB�QBQÈ� TF� KF� UBLP�[FMP�ESäBM
TUBSF� USBEJDJKF
� EB� KF� CJM� TLPSBK� VäBMKFO�� /JTNP� TF� EBMJ
EPMHP� QSPTJUJ
� BNQBL� TNP� QMBOJMJ� T� hÝJCPh� OBEFOK� JO� TF
SB[WFTFMJMJ� [MBUF� LSPOF
� LJ� OBN� KF� QSBW� QSJÝMB
� LBKUJ� [
EFOBSKFN�TP�OBT�ESäBMJ�[FMP�OB�LSBULP�

/BTMFEOKJ�QSB[OJL�KF�CJM�CPäJW��ÇF�EPMHP�QPQSFK�TNP
SB[NJÝMKBMJ
� LBK� CJ� TJ� äFMFMJ
� JO� OB[BEOKF� TNP� OBQJTBMJ
QJTNP�UFS�W�OKFN�OBÝUFMJ�TWPKF�äFMKF��5B�QJTNB�TNP�QP�
MPäJMJ�NFE� PLOB
�QPUFN� TNP�NPSBMJ�W� TPTFEOKJ� TPCJ�QP�
LMFLOJUJ� JO�HMBTOP�NPMJUJ
�EB�CJ� QSJÝFM�#PäJWFL�QPOKF� JO
SFT� TP� WF[�OFLBK� WBTB� J[HJOJMB��1PUFN� TP� [FMFOJ� TBMPO� [
WTFI�TUSBOJ�[BQSMJ�JO�DFMP�TLP[J�LMKVWBWOJDP�OJTNP�NPHMJ
OJW�WJEFUJ��4BNP�NBNB
�1FDJ�JO�TUBSJ�+PIBO�TP� TF�TNFMJ
TFTUBKBUJ�[�#PäJWLPN��4FWFEB�TP�OBN�UVEJ�TFEBK�HSP[JMJ

EB�OF�CPNP�OJW�EPCJMJ
�WF�CPNP�QPSFEOJ
�[BUP�TNP�TF�[FMP
USVEJMJ
�EB�CJ�TJ�T�QSJEOPTUKP�[BTMVäJMJ�WJN�WFW�EBSJM��;B
TWFUJ�WFWFS�KF�CJMP�W�OBÝFN�EPNV�[OBWJMOP
�EB�TP�CJMJ�WTJ
[FMP� W[OFNJSKFOJ
�NJ� [BSBEJ� SBEPTUOFHB� QSJWBLPWBOKB

PESBTMJ�QB�[BUP
�LFS� TP� JNFMJ�WFMJLP�PQSBWJUJ��0C� TFENJ
VSJ� TNP� NPSBMJ� CJUJ� WTJ� QSB[OJWOP� PCMFWFOJ� W� WFMJLJ
KFEJMOJDJ
�NJ�PUSPDJ�TNP�NPSBMJ�ÝF�NPMJUJ�JO�QFUJ�CPäJWOF
QFTNJ��QPUFN�KF�[B[WPOJM�TMBWOJ�[WPOWFL�JO�TNFMJ�TNP�L
WFMJLFNV� SB[TWFUMKFOFNV� CPäJWOFNV� ESFWFTV
� QPE
LBUFSJN�TP�TUBMF�KBTMJDF��#JMP�KF�[BSFT�MFQP�JO�QSB[OJWOP

EB�TNP�TJ�LPNBK�VQBMJ�EJIBUJ��)JÝOJ�PCJWBK�KF�CJM
�EB� KF
OBKQSFK�EPCJMB�EBSJMB�TMVäJOWBE�JO�ÝFMF�QPUFN�TNP�TNFMJ
NJ� OB� TWPKB� NFTUB�� 0LSPH� JO� PLSPH� QP� TPCJ� TP� CJMF
QPTUBWMKFOF� NJ[F� [� EBSJMJ� JO� OB� OKJI� UBCMJDF� [� OBÝJNJ
JNFOJ��,PMJLP� MFQFHB�[B� PUSPÝLB� TSDB� KF� CJMP� UV� JO� LBLP
CMBäFOJ�TNP�CJMJ�[BSBEJ�TWPKJI�EBSJM��ÀFMF�WF[�OFLBK�WBTB
TNP�TJ�MBILP�PHMFEBMJ�ÝF�ESFWP�JO�TF�WFTFMJMJ�TUWBSJ
�LJ�TP
WJTFMF�OB�OKFN��1PTFCOP�SBEJ�TNP�JNFMJ� hMFEFOF�LBQOJLFh
J[� TMBELPSKB
� QPMOKFOF�[� MJLFSKFN��.JMBO�OBT� KF�OBVWJM

LBLP�TF�KJI�EB�NBMP�PEHSJ[OJUJ�JO�QPQJUJ�UFLPWJOP
�QPUFN
QB�KJI�[OPWB�PCFTJUJ�OB[BK�OB�ESFWP��4SFEJ�WTF�UF�SBEPTUJ
QB�KF�IPEJM�QBQB�PLPMJ�[�NSLJN�PCSB[PN
�LBKUJ�OB�TNSU
TF�KF�CBM
�EB�CJ�TF�[BSBEJ�UPMJLP�TWFWL�ESFWP�JO�QBQJSOBUJ
PLSBTLJ�WOFMJ��#JM�KF�SB[CVSKFO�JO�OBQFUP�KF�HMFEBM
�WF�KF
LKFSLPMJ�[BQSBTLFUBMP�BMJ�TF�[BWFMP�NBMP�äHBUJ
�LBS�QB�KF
OBÝF�WFTFMKF� MF�QPWFWBMP
�OBNSFW�PHFOK
� JO�OF�QBQBOPWB
TMBCB�WPMKB��5PEB�UB�KF�TQBEBMB�[SBWFO��,P�OBN�KF�OFLPW
NBNB�IPUFMB�OBSFEJUJ�QPTFCOP�QSFTFOFWFOKF
� JO�PLSBTJMB
ESFWP�[�CBSWOJNJ�FMFLUSJWOJNJ�MVWLBNJ
�TNP�CJMJ�TUSBÝOP
SB[PWBSBOJ�

�� ;BQJTBMB�W�TMPWFOÝ¦JOJ�JO�W�OFNÝ¦JOJ�QPKBTOJMP��#JSLFOSVUF�
�� 5VEJ�UP�[BQJÝF�W�TMPWFOÝ¦JOJ
�TBK�PQJTVKF�TMPWFOTLJ�PCJ¦BK�
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1BQB� TF� KF� QPNJSJM� ÝFMF� UBLSBU
� LP� TNP� WTJ� TFEMJ� L
TMBWOPTUOJ�WFWFSKJ��7�OBTMFEOKJI�EOFI� TNP� SBEJ� PCJTLP�
WBMJ�CPäJWOP�ESFWP
�OB� TJMWFTUSPWP�QB� TNP�HB� TQMPI� J[�
SPQBMJ�JO�UJTUF�TMBELBSJKF�VQPSBCJMJ�[B�OBHSBEF�QSJ�UPN�
CPMJ��3B[FO�UFHB�TNP�WBLBMJ�QPMOPW�[�VMJWBOKFN�TWJODB

NFUBOKFN�DPQBU�JO�ESVHJNJ�ESVäBCOJNJ�JHSBNJ��#SBUKF
TP� JNFMJ� ÝF� QPTFCOP� [BCBWP
� LJ� TJ� KP� KF� TFWFEB� J[NJTMJM
.JMBO
�EB�TP�SB[CJKBMJ� MBUFSOF�W�UJIJ�VMJDJ�QPMFH�OBÝFHB
WSUOFHB� [JEV�� ,FS� TP� UVEJ� NPäKF� QPTUBWF� QSB[OPWBMJ

OJTP�CSBUPW�OJLPMJ�[BMPUJMJ��/FLPW�QB�KF�QSJÝFM�LNBMV�QP
OPWFN� MFUV� OFLJ� QPMJDBK
� JO� LP� KF� TUBSB� 5POLB� SFLMB
.JMBOV�h(PTQPEJO
�QVMJDFK�WBT�JÝWF
h�TF�KF�UBLP�QSFTUSBÝJM

EB�KF�TLPSBK�PNFEMFM��1PUFN�TF�KF�J[LB[BMP
�EB�KF�QSJÝFM�L
PWFUV�J[�OFLFHB�ESVHFHB�W[SPLB�

7�QP[OFKÝJI�MFUJI�TNP�NPSBMJ�UVEJ�NJ�PCEBSJUJ�TUBSÝF
JO�ESVH�ESVHFHB��5B�EBSJMB� TP� CJMB�WWBTJI�QSBW�OFNP�
HPWB�JO�TNP�KJI�WFWJOPNB�TBNJ�EFMBMJ�[BEOKJ�EBO��1PUFN
TNP�[BWFMJ�EBKBUJ�PWFUV�QSBLUJWOF�TUWBSJ
�JO�LFS�KF�EPCSP
WPMKP� [FMP� DFOJM
� TNP� OB� OKFHPWP� NFTUP� QPMBHBMJ� UVEJ
SB[OB�ÝBMKJWB�QSFTFOFWFOKB�

5VEJ�WFMJLP�OPW�TNP�TMPWFTOP�QSB[OPWBMJ��7�WFMJLFN
UFEOV� TNP� NPSBMJ� QSJEOP� IPEJUJ� W� DFSLFW
� PCJTLPWBUJ
CPäKF�HSPCF�JO�OJTNP�TNFMJ�[BNVEJUJ�WTUBKFOKTLF�QSPDF�
TJKF��$FMØ�CSBUF�KF�PWF�QPÝJMKBM�W�DFSLFW
�UPEB�WFWJOPNB�TP
OBT� TQSFNMKBMJ� TBNP� EP� LPS[B
� UBN� QB� J[HJOJMJ�� ,P� TF
OFLPW�#PHJKV�OJ�EBMP�JUJ�[�OBNJ�L�WTUBKFOKTLJ�QSPDFTJKJ�JO
NV� KF� QBQB� SFLFM� h5J� OF� HSFÝ h
� KF� QSBW� [BEPWPMKOP
PEHPWPSJM�h4FN�CJM�äF�WWFSBK�h�7TJ�TNP�CSVIOJMJ�W�TNFI�JO
DFMØ�TJDFS�TUSPHJ�QBQB�TF�KF�NPSBM�TNFKBUJ�

#PäKJ�HSPCJ�TP�CJMJ�OB�WFMJLJ�QFUFL�[FMP�MFQP�PLSBÝFOJ
JO�WTUBKFOKTLB�QSPDFTJKB�KF�CJMB�[FMP�TMPWFTOB
�LFS�TP�ÝMJ�[B
OKP�WTJ�NFTUOJ�EPTUPKBOTUWFOJLJ
�HVWFSOFS
�QSFETUBWOJLJ
.BEäBSPW�JO�HFOFSBM
�WTJ�W�QBSBEOJI�VOJGPSNBI�

1PQSFK�TP�EPNB�W�LVIJOKJ�CBSWBMJ�WFMJLPOPWOF�QJSIF
JO�NJ�TNP�TNFMJ�QSJ�UFN�QPNBHBUJ��TFWFEB�TNP�TJ�ILSBUJ
UFNFMKJUP�QPCBSWBMJ�UVEJ�SPLF��7�TPCPUP�[KVUSBK�TP�[MPäJMJ
QPUJDF
� QJSIF
� ÝVOLP� JO� WTF� ESVHP� W� LPÝBSF� JO� OFTMJ� W
DFSLFW�L�CMBHPTMPWV��0QPMEOF�TNP�KFEMJ�UF�CMBHPTMPWMKFOF
KFEJ� JO�OB[BEOKF� QPUJDP��1P� PCFEV� TNP� ÝMJ� OB�WSU� JO� W
HP[EJW� JTLBU� QJSIF
� LJ� KJI� KF� WFMJLPOPWOJ� [BKWFL� UBN� [B
OBT�QPTLSJM��4QMB[JMJ�TNP�TF�QPE�WTBL�HSN�JO�WOFUP�JTLBMJ
JO�UFLNPWBMJ
�LEP�CP�OBÝFM�OBKWFW�QJSIPW��4FWFEB�KF�CJM
UB�WFMJLPOPWOJ�[BKWFL�OBÝB�EPCSB�1FDJ�¤

5FUB�%FWFU

,�CPäJ¦OJN� JO�OPWPMFUOJN�QSB[OJLPN� KF� TQBEBM
UVEJ� PCJTL� QSJ� UFUJ� %FWFU���� #JMB� KF� äF� TUBSFKÝB� JO
WEPWB��.JMFOB� QSBWJ
� EB� KF� CJMB� ­UFUB
� OFLB� P¦FUPWB
TFTUSJ¦OB­�� TUBOPWBMB� KF� W� IJÝJ� QPMFH� SFÝLF� USäOJDF� T
TUBSP� .JUBLP
� TWPKP� TWBLJOKP�� *NFMJ� TUB� UVEJ� TMVä�

�� .JMFOB� OJ� [BQJTBMB� OJUJ� OKFOFHB� LSTUOFHB� JNFOB�� *[� SPEPW�
OJLB�KF�SB[WJEOP�MF
�EB�TF�KF�MFUB������TFTUSB�+PTJQB�(PSVQB

.BSJKB
�QPSP¦JMB�[�-VLPN�%FWFUPN��.PSEB�KF�CJMB�UB�­P¦F�
UPWB�TFTUSJ¦OB­�J[�ESVäJOF�,BMJTUFS�JO�QPSP¦FOB�T�LBUFSJN�PE
-VLPWJI� CSBUPW�� -FUB� ����� PNFOKB� "NBMJKB� (PSVQ
� EB� KF
UFULB�%FWFU�VNSMB�W����MFUV�TUBSPTUJ�

LJOKP��/KFO�FEJOJ�TJO�1FQ¦FL�KF�NFOEB�ÝUVEJSBM�NF�
EJDJOP� W� (SBEDV�� 1PHPTUP� KF� QSBWJMB
� LBLP� EB� KF
QSJEFO��¤/JW�OF�KF
�OJW�OF�QJKF
�TBNP�TUVEJSB�¤�7�SFTOJDJ
QB�ÝF�QP����BMJ����TFNFTUSJI�OJ�LPO¦BM�ÝUVEJKB
�¦F�KF
TQMPI�IPEJM�OB�VOJWFS[P�

¤0CJTLPWBMJ� TNP� KP� OB� LBLÝOP� OFEFMKP� QP�NBÝJ
� PC�
WF[OP� QB� OB� CPäJW� JO� QP� WTUBKFOKTLJ� QSPDFTJKJ
� EB� KJ
WPÝWJNP� WFTFMF� QSB[OJLF�� 1PTUSFHMB� OBN� KF� T� TWPKJNJ
EPCSJNJ� QPUJDBNJ� JO� QSPÝLPN� JO� [FMP� WFTFMB� KF� CJMB
� WF
TNP� [� VäJULPN� KFEMJ� JO� KJ� HPWPSJMJ
� EB� TP� OKFOF� QPUJDF
CPMKÝF� PE�OBÝJI��5VEJ� TJDFS
� LBEBS� OJ� CJMP� SBWOP� QSB[�
OJLPW
�OBN�KF�QPTUSFHMB�[�OBKGJOFKÝJN�QFDJWPN������;FMP
SBEB�OBN�KF�QSJQPWFEPWBMB�P� TWPKJ� TWBLJOKJ� JO�OFWBLJI
,BMJTUFS� JO� P� TWPKJ� QSJKBUFMKJDJ
� TUBSJ� CBSPOJDJ� ;NBKJV�
5PMJLP�KF�QSBWJMB�P�hCBSPOJDJh
�EB�TNP�OB[BEOKF�OKP�TBNP
UBLP�JNFOPWBMJ��;�WFMJLJN�WFTFMKFN�JO�QPOPTPN�OBN�KF
LB[BMB� TWPKF� [BLMBEF�� TSFCSOJOP
� MFQF� QSFQSPHF� JO� TWPK
OBLJU�� 7� OBKWFWKF� WFTFMKF� KJ� KF� CJMP
� WF� TNP� WTF� UP� [FMP
PCWVEPWBMJ��/KFOB�WFMJLB� MKVCF[FO�QB� KF�CJM�OKFO�OFWBL
,BMJTUFS
���LJ�KF�CJM�UVEJ�[FMP�QSJKB[FO�EP�OKF
�JO�UFNV�KF
QPUFN� [BQVTUJMB� WTF� TWPKF� QSFNPäFOKF
� LBKUJ� OKFO� TJO
1FQWFL�KF�VNSM�QSFK�LPU�POB�¤

1PSPLF

1SWB� TF� KF�QPSP¦JMB�OBKTUBSFKÝB� J[NFE�I¦FSB�.B�
SJKB
� JO� TJDFS� ���� TFQUFNCSB� ����� T�'FMJLTPN�.FZ�
OJFSPN
�NMBKÝJN�TJOPN�TPMBTUOJLB� UFEBK�äF�[FMP�[B�
EPMäFOF� UPWBSOF�QBQJSKB�4DINJEU���.FZOJFS�� ¤7FS�
KFUOP� TP� VQBMJ
� EB� CPEP� [� PWFUPWJN� EFOBSKFN� UPWBSOP
[PQFU� TQSBWJMJ�W�SFE
� UPEB�QBQB� KF�EBM�.JDJ� TBNP� MFUOP
BQBOBäP� 	JO� OF� EPUF
� JO� UBLP� KF� UPWBSOB� QPMBHPNB
QPWTFN� QSPQBEMB�� 5BLSBU� QB� TP� ÝF� W[ESäFWBMJ� WJEF[
CMBHJOKF��*NFMJ�TP�ÝF�WTF�WP[PWF�JO�LPOKF� JO�[B�.JDJ� TP
QSJQSBWJMJ�WFMJLP�QPSPLP��;B�OBT�PUSPLF� TP�CJMB� UB�QSB�
[OPWBOKB� [FMP� [BCBWOB
� MF� TMPWFTOPTU� W� QSPUFTUBOUTLJ
DFSLWJ� TF� OBN� KF� [EFMB� WVEOB�� 5PEB� VHBKBMF� TP� OBN
LPWJKF
�FMFHBOUOF�UPBMFUF�JO�OF�OB[BEOKF�EPCSB�QPKFEJOB�T
ÝBNQBOKDFN�� 1PMFH� UFHB� KF� CJMP� W� ESVäJOJ�.FZOJFS� ÝF
WFMJLP�PUSPL
�USJKF�TJOPWJ�$BSMPUUF�.FZOJFS�UFS�TJO�JO�IWJ
-VJTFUUF�.FZOJFS�$PVBSEF
� T� LBUFSJNJ� TNP� TF� QP[OFKF
JHSBMJ�

0MHJOB�QPSPLB� KF�CJMB�WFMJLP� CPMK� QSFQSPTUB� JO� UJIB�
5BLPK�QP�[BSPLJ�KF�NPSBM�#SPTDI���OB�MBEKP�JO�KF�TLPSBK
EWF� MFUJ� QPQPUPWBM
�0MHB� QB�OJ� QPWFMB� OJW� ESVHFHB
� LPU
hQJTBMB�3VEJKVh�� 0MHB� KF� CJMB�NJMP
� EPCSPIPUOP� CJUKF� JO
OBOKP�JNBN�MF�OBKCPMKÝF�TQPNJOF
�WFQSBW�KF�CJMB�NPSEB
NBMP�CSF[CBSWOB�

�� 5P�KF�CJM�NPSEB�TJO�'SBODB�BMJ�#MBäB�,BMJTUSB�
�� 3VEPMG�#SPTDI�KF�CJM�LBQJUBO�OB�LPSWFUJ�
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0MHB� (PSVQ� JO� 3VEPMG� #SPTDI
� PL�� ����� 	MBTU�� "MGSFE
8IZDPNCF�(PSVQB
�5STU
�

,NBMV� [B� UFN� TUB� TF� QPSPWJMB� UVEJ� .JMBO� JO
,PSOFM���	UPEB�UJ�EWF�QPSPLJ�OJTUB�CJMJ�QSJ�OBT

�.JMBO�[
OBÝP�TFTUSJWOP�-JKP
�LJ�TNP�KP�JNFMJ�WTJ�[FMP�SBEJ�JO�KP�ÝF
WFEOP� JNBNP��/FLBK� WBTB� KF� äJWFMB� QSJ� OBT
� EPLMFS� OJ
CJMB�[HSBKFOB�JO�VSFKFOB�WJMB�W�OBÝJ�CMJäJOJ��/BUP�TNP
CJMJ� PE� WBTB� EP� WBTB� QPWBCMKFOJ� BMJ� L� .JMBOV� BMJ� L
.FZOJFSPWJN��.JMBO�KF� JNFM�WFMJL� MBCPSBUPSJK�[B�TWPKF
EPNOFWOF� ÝUVEJKF
� LKFS� KF� CJMP�WFMJLP�[BOJNJWJI� TUWBSJ
[B� OBT
� JO� OBT� KF� VWJM� SB[OJI� QPUFHBWÝWJO�� 1SJ� .FZ�
OJFSPWJI� QB� OBT� KF� [BOJNBMB� UPWBSOB� JO� LBLP� TF� EFMB
QBQJS� J[� VNB[BOJI� DVOK�� 5BN� TP� JNFMJ� FMFLUSJWOP� OB�
QFMKBWP�[B�SB[TWFUMKBWP� JO� DFOUSBMOP�LVSKBWP
� WFTBS�QSJ
OBT�EPNB�ÝF�OJTNP� JNFMJ��1PTFCOP�OBT� KF�[BOJNBM�UVEJ
CBSPO�4FJMFS
�QSJKBUFMK�.FZOJFSPWJI
�LJ�KF�CJM�VSBEOJL�W
UPWBSOJ��,P�TP�OFLPW�QPQSBWMKBMJ�FOFHB�PE�TUSPKFW
� TF� KF
QSFWFW�QSJCMJäBM�[�SPLP�JO�KF�QPTUBM�JOWBMJE��7FOEBS�TNP
HB�[FMP�PCWVEPWBMJ
�LFS�KF�[OBM�WTF�EFMBUJ�[�FOP�SPLP
�DFMP
DJHBSFUF�� %PNB� TNP� HB� QPUFN� QPTLVÝBMJ� QPTOFNBUJ

WFOEBS�[�NBMP�VTQFIB�

�� .JMBO�(PSVQ�TF�KF�QPSP¦JM�UVEJ�MFUB�����
�,PSOFMJK�(PSVQ�QB
ÝFMF�����
�PCB�W�5STUV�

-FUP� [B� UFN� TF� KF� SPEJM� &SOFTU��� JO� TJDFS� QSJ� 3PU�
IBVFSKFWJI
�LKFS�TP�TJ�.FZOJFSPWJ�QPMFUJ�OBKFMJ�TUBOPWB�
OKF���� *[�3FLF� TNP� LNBMV� [B� UFN�EPCJMJ� WFTU
� EB� TF� KF
SPEJMB�/PSB
�-JKJOB�OBKTUBSFKÝB�IWJ��5J� PUSPWJWLJ� TP�OBT
[FMP� [BOJNBMJ� JO� TBNJN� TFCJ� TNP� TF� [EFMJ� WFMJLJ� JO
QPNFNCOJ
� LFS� TNP� CJMJ� äF� LPU� PUSPDJ� UFUF� JO� TUSJDJ�
/BTMFEOKP� [JNP� TF� KF� W� 8JFOFS� /FVTUBEUV� SPEJM� 3PMG
#SPTDI
� UPEB�LFS�HB�OJTNP�NPHMJ�WJEFUJ� JO�CJUJ�QSJ�OKF�
HPWFN�LSTUV
�TNP�TF�[BOK�NBOK�[BOJNBMJ��1SJ�/PSJOFN
LSTUV� TNP� TF� [FMP� [BCBWBMJ
� LFS� KF� .JMBO� WTF� NPHPWF
QSJQSBWJM
� OB� QSJNFS� CPOCPOF� QPLBMJDF��.JMBO� KF� IPUFM
QPOBHBKBUJ�LSÝWFWBMDV�7BMKBUV� JO� KF� EBM� TWPKJ� IWFSLJ���
JNFO
� LJ� KJI� KF� NPSBM� UB� QSJ� WTBLJ� NPMJUWJ� BMJ� QSPÝOKJ
QPOBWMKBUJ��%P�&SOFTUPWFHB� QSPUFTUBOUTLFHB� LSTUB� TNP
CJMJ�CPMK�IMBEOJ�¤

/FEFMKF�OB�3FLJ

¤4QSFNFNCB� W� OBÝFN� PUSPÝLFN� äJWMKFOKV� KF� CJMB
OFEFMKB
�LP� TNP� TNFMJ�EBMK� WBTB� TQBUJ
� KB[�QB�TFN� MBILP
[KVUSBK�W�QPTUFMKJ�CSBMB��0F�OJ�CJMP�QSFTMBCP�WSFNF
�TNP
NPSBMJ� QPUFN� W� DFSLFW� L�NBÝJ
� TJDFS� TNP�NPSBMJ� EPNB
NPMJUJ��%B�TNP�QSJ�UFN�J[CSBMJ�OBKLSBKÝF�NBÝOF�NPMJUWF
JO� KJI� LPMJLPS�NPHPWF� IJUSP� QSFCSBMJ
�NJ� OJ� USFCB� PNF�
OKBUJ¥�1PUFN�TNP�TF�MBILP�W�IJÝJ�BMJ�OB�WSUV�JHSBMJ�

/FQSJKFUOPTU� OFEFMK� JO� QSB[OJLPW� KF� CJM� PQPMEBOTLJ
PCFE
�OB�LBUFSFHB�TUB�WFEOP�QSJÝMB�UVEJ�.JMBO�JO�-JKB

LJ� TNP� KV� TJDFS� JNFMJ� SBEJ
� B� TLPSBK�WTFMFK� TP� QSJÝMJ� UVEJ
.FZOJFSPWJ
�QP[OFKF�QB�ÝF�1SFVTDIOPWJ
�QPMFH�OKJI�QB�ÝF
OKJIPWJ� PUSPDJ� [� EPKJMKBNJ� JO� WBSVÝLBNJ��0FQSBW� TNP
JNFMJ�OBÝF�OFWBLF�JO�OFWBLJOKF�SBEJ�����QB�TP�OBN�HSFOJMF
äJWMKFOKF�¤CBCF¤
�LBLPS�TNP�KJI�JNFOPWBMJ��,BEBS�TP�CJMJ
W� IJÝJ� QPMCSBUKF� JO� QPMTFTUSF
� KF� QSJIBKBMP� UVEJ� EP� ESV�
äJOTLJI� QSFQJSPW��/FNJS� KF� CJM� QSBWB�NPSB� [B� OBT� JO
[BUP�TNP�CJMJ�WFTFMJ
�LP�TP�[PQFU�WTJ�PEÝMJ�

,� OFEFMKTLJN� HPTUPN� TP� TQBEBMJ� UVEJ� hBVTÝQBK[FSKJh

HPKFODJ�NPSOBSJÝLF�BLBEFNJKF
�LJ�TP�TNFMJ�PC�OFEFMKBI�JO
QSB[OJLJI�WF[�EBO�WFO
�WF�OJTP�CJMJ�SBWOP�[BSBEJ�LBLÝ�
OFHB�QSFTUPQLB� LB[OPWBOJ��,P� TNP� CJMJ� ÝF�NBKIOJ
� KJI
OJTNP�OJUJ� PQB[JMJ��OBTQMPI� KJI�OJTNP�NBSBMJ
� LFS� TP� TF
QSJ� TWPKJI� ��� EP� ��� MFUJI� WVUJMJ� W[WJÝFOF� OBE�OBNJ� JO
OBT�MF�ESBäJMJ��ÀFMF�QP[OFKF�TNP�TF�[�OFLBUFSJNJ�PE�OKJI
TQPQSJKBUFMKJMJ�

.PSOBSJÝLB�BLBEFNJKB�KF�CJMB�QPMFH�OBÝF�WJMF
�MF�[JE
KF�MPWFWBM�WSUPWB�JO�QPWTFN�TBNPVNFWOP�KF�CJMP
�EB�TNP
CJMJ� [� OKJNJ� W� EPCSJI� TPTFETLJI� PEOPTJI�� HPKFODJ� LBLPS
PGJDJSKJ� TP� EWPSJMJ� EBNBN
� QPEPGJDJSKJ� JO� NPSOBSKJ� QB
[FMP�WFSKFUOP�OBÝJN�[BQPTMFOJN��1PHPTUP�KF�LBUFSJ� TQMF�
[BM� WF[� PHSBKP� JO� VQPSBCJM� OBÝP� WJMP� JO� WSU� [B� SB[OF
OPSWJKF��1PMFH�GMJSUPW�JO�SB[OJI�TJNQBUJK�KF�QSJÝMP�UVEJ�EP
QPSPL�¤

�� &SOFTU�.FZOJFS�TF�KF�SPEJM�MFUB������
�� %WPSFD� 3PUIBVFS� KF� CJM� W� CMJäJOJ� ;BLBNOB� OB� ,PSPÝLFN


LBNPS�TP�(PSVQPWJ�IPEJMJ�OB�QP¦JUOJDF�
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,SJWB�7SCB

,P�TP�CJMJ�QPMFUJ������OB�QP¦JUOJDBI�W�;BLBNOV

TUB�TUBSÝB�EBMB�[BQSF¦J�WP[�JO�W[FMB�T�TFCPK�UVEJ�7FSP

.JMFOP�JO�4BOEJKB��4MPWFTOP�TP�NPSBMJ�PCMKVCJUJ
�EB
OF�CPEP�OJLPNVS�QPWFEBMJ
�LBN�TP�TF�QFMKBMJ�

¤1P� EBMKÝJ� WPäOKJ� TNP� QSJÝMJ� EP� WFMJLF� WJMF� PC� 7SC�
TLFN� KF[FSV� JO� [�OF[OBOTLJN�OBWEVÝFOKFN� TNP� TJ� WTF
PHMFEPWBMJ� JO� PCWVEPWBMJ�� IJÝP
� WSU
� HP[EJWFL� JO� QSFE�
WTFN� KF[FSP� JO� WPMOF��,BLP� TNP� TF� QPUFN�OFLPW� QP[JNJ
SB[WFTFMJMJ
�LP�OBN�KF�PWF�QPWFEBM
�EB� KF�WJMP�PC� KF[FSV
LVQJM� JO�EB�CPNP�PETMFK�QPMFUKB�QSFäJWMKBMJ� UBN��0USPDJ
JNBKP� SBEJ� TQSFNFNCF� JO�WTF�OPWP� JO�OF[OBOP� KF� QSJ�
WMBWOP�[BOKF
�QB�WFOEBS�TNP�QP[OFKF�;BLBNFO�QPHSF�
ÝBMJ� JO� CJMP� OBN� KF� äBM� [BOK
� LBKUJ� UBN� KF� CJMP� WFW� EF�
KBWOPTUJ�[B�OBT��.BNB�QB�;BLBNOB�OJLPMJ�OJ�NBSBMB
JO�KF�CJMB�[BEPWPMKOB
�LBEBS�KJ�OJ�CJMP�USFCB�CJUJ�UBN��0F
QB�TNP�TF�HB�NJ�[�PCäBMPWBOKFN�TQPNJOKBMJ
�KF�CJMB�LBS
VäBMKFOB��UPEB�LBLP�OBK�PUSPDJ�SB[VNFKP�WVTUWB�PESBTMJI
JO�ÝF�DFMØ�QPTNSUOP�MKVCPTVNOPTU 

ÇF�W�;BLBNOV�KJI�KF�PCJTLPWBMB�ESVäJOB�1FUSJ¦
��
HPTQB�[�EWFNB�I¦FSBNB�JO�EWFNB�TJOPWPNB��4UBSFKÝJ
TJO�3JIBSE�KF�CJM�W�WPKBÝLJ�TMVäCJ
�I¦FSJ���TUB�TF�TQP�
QSJKBUFMKJMJ�[�+P[P�JO�"ODP
�OBKNMBKÝJ�"HBUPO�QB�TF�KF
[BCBWBM�[�NMBKÝJNJ�PUSPLJ��5VEJ�W�,SJWJ�7SCJ�TP�OB�
KFMJ�TUBOPWBOKF�W�CMJäJOJ� JO�TF�¦F[�EBO�[BESäFWBMJ�QSJ
(PSVQPWJI��.BSHBSFUB� KF� CJMB� [FMP� ¦FEOP� JO� WFTFMP
EFLMF� JO� KF� JNFMB� WFMJLP� VTQFIB� QSJ�NPÝLFN� TQPMV�
UVEJ�P¦F�+PTJQ�KF�[FMP�SBE�HMFEBM�OKFO�¦FEOJ�PCSB[�JO
KF� CJM� [FMP� [BEPWPMKFO
� ¦F� KF� QPHPTUP� QSJIBKBMB� OB
PCJTL��7MBEJ�KJ�KF�QB�EWPSJM��1PMFH�1FUSJ¦FWJI�TP�QSJ�
IBKBMJ�W�,SJWP�7SCP�UVEJ�TUBSJ�P¦F�,FFTCBDIFS�T�I¦F�
SBNB�.BSUP�JO�'SJEP��;BSBEJ�DFMF�WSTUF�NMBEJI�EBN
KF� W� IJÝP� QSJIBKBMP� WFMJLP� OKJIPWJI� PCPäFWBMDFW�
0USPDJ� TP� TF� [BCBWBMJ� CPMK� NFE� TFCPK� LBLPS� [� PE�
SBTMJNJ
� MF� W� LPQBMJÝ¦V� TP� CJMJ� WTJ� TLVQBK�� 5VEJ� OB
J[MFUF�TP�IPEJMJ� JO�QSJSFKBMJ�QJLOJLF�W�HP[EV
�LKFS� TP
TF� UVEJ� PUSPDJ� VEFMFäFWBMJ� ESVäBCOJI� JHFS�� 1PMFH� äF
PNFOKFOFHB�1BWMB�-VDLNBOOB� KF� QSJIBKBM� OB� PCJTL
UVEJ�EPLUPS�#BOEJ¥
���LJ�KF�EWPSJM�.BSUJ�,FFTCBDIFS�
,FS�KF�CJM�[OBO�QP�TWPKJ�TLPQPTUJ
� KF� J[LB[PWBM�TWPKP
QP[PSOPTU�T�UFN
�EB�KJN�KF�OPTJM�TBEKF�JO�DWFUKF�LBS�[
OKJIPWFHB�WSUB�OB�3FLJ�

¤4BK�TP�OBN�WFEOP�QPÝJMKBMJ�QPMOF�WSFWF�ISBOF�UBLP�[
3FLF� LBLPS� J[� 'JVNJDFMMB
��� BNQBL� OB� WMBLV� TF� KF� W
WSPWJOJ�NBSTJLBK�QPLWBSJMP��;BUP�KF�CJMP�[FMP�EPCSPEPÝMP

WF�KF�#BOEJV�QSJOFTFM� TWFäF� TBEKF
�[MBTUJ� GJHF
�LJ� TNP�KJI
JNFMJ�[FMP�SBEJ�¤

�� 7�J[WJSOJLV�1FUSJUTDI�
�� .JMFOB� PNFOKB� TBNP� FOP� PE� OKJKV� QP� JNFOV
� UP� KF�.BS�

HBSFUP�
�� 7�J[WJSOJLV�#BOEJDI�
�� 4BNP�OB�UFN�NFTUV�PNFOKB�(PSVQPWP�WFMFQPTFTUWP�W�'JV�

NJDFMMV�QSJ�$FSWJHOBOV��7JMB�KF�TFEBK�MBTU�ESVäJOF�'SBO[POJ

UP�KF�TJOB�OFLEBOKFHB�(PSVQPWFHB�PTLSCOJLB�

4BNPTUBOTLB�ÝPMB�W�(SBEDV

/B�KFTFO������QP�QSWJI�QP¦JUOJDBI�W�,SJWJ�7SCJ
KF� QSJÝFM� [B� 7FSP� JO�.JMFOP� UFäLJ� USFOVUFL
� LP� TUB
NPSBMJ�QSWJLSBU�EBMF¦�QSP¦�PE�EPNB��7TF�OKVOF�QPM�
TFTUSF� TP� TF� ÝPMBMF� W� -KVCMKBOJ
� W� )VUIPWFN� [BWP�
EV
���UPEB�HPTQB�-VQQJT�KF�TWFUPWBMB�OKJIPWJ�NBUFSJ

OBK�EFLMFUB�QPÝMKF�W�TBNPTUBOTLP�ÝPMP�4BDSÏ�$PFVS�W
(SBEFD
� LKFS� TP� TF� OFLP¦� ÝPMBMF� UVEJ� POB� JO� QPUFN
OKFOF�I¦FSF��5BN�TUB�CJMJ�äF�OKVOJ�QSJKBUFMKJDJ�-KVCJDB
JO�.JMJDB�4JWPWJ¥����¤5P�KF�CJMB�[B�OBKV�FEJOB�UPMBäCB
JO�NBNB�KF�CJMB�QPNJSKFOB
�EB�TF�W�UVKJOJ�OF�CPWB�WVUJMJ
UBLP� TBNF� JO� [BQVÝWFOF���� QB� WFOEBS� TWB� PEQPUPWBMJ� T
UFäLJN� TSDFN��.BNB�OBKV� KF� TQSFNMKBMB��1SWJ� WUJT
� LJ
HB�KF�OBSFEJMP�UP�NFTUP�OB�OBKV
�KF�CJM�QPSB[FO��7SI�UFHB
OBN�KF�TLPQVÝLJ�#BOEJV�QSJQPSPWJM�NBKIFO�TUBS�IPUFM
�EB
TWB� TF� QPWVUJMJ� LBLPS� J[HOBOLJ� J[� SBKB� JO� TWB� QPUFN� W
QPTUFMKJ�UPWJMJ�HSFOLF�TPM[F��7�OBTMFEOKJI�MFUJI�TNP�WTFMFK
QSFOPWFWBMJ� W� PEMJWOFN� IPUFMV� h&S[IFS[PH� +PIBOOh
��
LKFS�TNP�TF�WTJ�EPCSP�QPWVUJMJ�JO�TF�EPCSP�[BCBWBMJ�

/BTMFEOKF�KVUSP�TNP�TF�QFMKBMF�W�1FUFSTHBTTF���JO�UVEJ
WFMJLB�UFNBWOB�TUBWCB�TBNPTUBOTLF�ÝPMF�4BDSÏ�$PFVS�OJ
OBSFEJMB�OB�OBT�SBWOP�QSJKFUOFHB�WUJTB��WTF�KF�CJMP�UBLP
UVKF
� IMBEOP� JO� HPMP¥� 5BLSBU� KF� CJMB� QSFETUPKOJDB� NÒSF
-B[[BSJOJ����4QSFKFMB�OBT� KF� MKVCF[OJWP
�WFOEBS�IMBE�
OP��)PUFMB�OBKV� KF� UBLPK�PCESäBUJ
�LFS� TWB�äF�[BNVKBMJ
[BWFUFL�ÝPMTLFHB� MFUB
�LJ� KF�CJM����� TFQUFNCSB
�B�NF�EWF
TWB� TF� PLMFOJMJ�NBNF� JO� UB� KF� EPTFHMB
� EB� TWB� TNFMJ� ÝF
OFLBK�EOJ�PTUBUJ�[�OKP�

.ÒSF� -B[[BSJOJ� OBKV� KF� QSFEBMB� EPCSJ� TUBSJ� NÒSF
'MPSJ
�LJ�OBT�KF�WPEJMB�QP�IJÝJ�JO�OBN�WTF�SB[LB[BMB�JO
SB[MPäJMB��5B�EPCSB�TUBSB�SFEPWOJDB�KF�JNFMB�WFMJLP�TSDF
JO�EVIB
�QB�UVEJ�TNJTFM�[B�IVNPS��IJUSP�KF�SB[VNFMB
�EB
TNP�WTF�USJ�[�NBNP�WSFE�QSFTUSBÝFOF
�JO�QPTLVÝBMB�OBT�KF
QSJEPCJUJ�T�TWPKJN�QSJKFUOJN�HPWPSKFOKFN�JO�T�ÝBMBNJ�¤

/BUP� TP� WTF� USJ� [�NBUFSKP� PCJTLBMF� VQPLPKFOFHB
QSPGFTPSKB�LFNJKF� [� SFÝLF�NPSOBSJÝLF� BLBEFNJKF
� LJ
KF�UFEBK�[�äFOP�äJWFM�W�(SBEDV��1SPGFTPS�,PFUTEPSGFS

LJ�TP�HB�ÝF�OB�3FLJ�V¦FODJ�ÝBMKJWP�QPJNFOPWBMJ�­QSP�
GFTPS�,MPS­
�JO�OKFHPWB�äFOB�TUB�KV�OBUP�PCJTLPWBMB�W
JOÝUJUVUV�JO�KJNB�QSJOBÝBMB�EBSJMB�

¤/BTMFEOKFHB�EOF�OBT� KF� HPTQB�,PFUTEPSGFS� TQSFNJMB
W� TBNPTUBO� JO� OBN� QPTLVÝBMB� PMBKÝBUJ� TMPWP
� B� OJ� OJW
QPNBHBMP��4�UFäLJN�TSDFN�JO�HSFOLJNJ�TPM[BNJ�OBKV� KF
NBNB� [BQVTUJMB
� ÝF� UFäF� JO� ÝF� CPMK� HSFOLP� QB� KF� CJMP
OBNB��.PSBN� SFWJ
� EB� TP� CJMJ� QSWJ� EOFWJ� SFT� TUSBÝOJ

WFOEBS�TF�NJ�LMKVC�WTFNV�[EJ
�EB�KF�[B�PUSPLF�EPCSP
�WF
TP�OFLBK�WBTB�[EPNB����7�[BWFULV�NJ�KF�CJMP�WTF�UFäLP
�äF
TBN� IJÝOJ� SFE
� ESVHBWFO� OBWJO� QPVLB
� NOPäJDB� MKVEJ


�� ;BTFCOB� EFLMJÝLB� PTFNSB[SFEOB� MKVETLB� ÝPMB� *SNF� )VUI
	����o����
�KF�CJMB�OB�1PMKBOTLJ���W�-KVCMKBOJ�

�� 7�J[WJSOJLV�4JWPWJDI�
�� h/BEWPKWPEB�+BOF[h�
�� .BSJKB�-B[[BSJOJ� 	����o 
� J[� [OBOF�QMFNJÝLF�ESVäJOF�-B[�

[BSJOJ
�LJ� KF� JNFMB� W� QPTFTUJ� HSBE�4NMFEOJL�� *NF� JO� SPKTUOP
MFUOJDP� KF�OBÝMB�&MJTBCFUI�"EPMQI�W�ESVäJOTLFN�BSIJWV�6S�
TJOJ�#MBHBK�JO�-B[[BSJOJ�OB�%VOBKV�



ANGELIKA HRIBAR: JOSIP GORUP IN NJEGOVA RODBINA, 111–156

 

�������

���

NFE� LBUFSJNJ� TJ� CJM� QB� WFOEBSMF� TBN
� JO� ÝF� [HPEOKF
WTUBKBOKF��0FQSBW� OJTFN� [BTQBOLB
� KF� [BNF� ÝF� EBOFT
WFUSU� VSF� QSFE� ÝFTUP� [HPEBK
� LBK� ÝFMF� [B� PUSPLB
� LJ� KF
QPUSFCFO�TQBOKB��4JDFS�TNP�ÝMJ�[WFWFS�TQBU�äF�PC�WFUSU�VSF
QSFE�EFWFUP�	KB[�TFN�[BTQBMB�äF�QSJ�WFWFSOFN�VWFOKV

�B
LMKVC�UFNV�KF�CJMP�[FMP�IVEP
�LP�KF�CJMP�USFCB�hTSFEJ�UFNOF
OPWJh� J[�QPTUFMKF
�[MBTUJ�QP[JNJ
�LP� TP�CJMJ� ÝF�WTJ�QSPTUPSJ
IMBEOJ��.PSBM�TJ�TF�OB�IJUSP�PCMFWJ
�KB[�QB�TFN�[B�TWPKF
EPMHF�MBTF�QPUSFCPWBMB�QPM�UFHB�WBTB
�LJ�KF�CJM�OBNFOKFO
PCMBWFOKV��5PEB� UVEJ� UFHB� TFN� TF� OBWBEJMB�� 7FSB� TF� KF
IJUSFKF�QSJWBEJMB�JO�KF�CJMB�UBN�SBKÝJ�LPU�KB[
�[BUP�QB�TF
KF� QPHPTUP� TQSMB�[� SFEPWOJDBNJ
� UBLP� [BSBEJ� CSBOKB
� LJ
HB�OJ�NBSBMB
�BMJ�QB�[BUP
�LFS�OJ�IPUFMB�UBLP�[HPEBK�W
QPTUFMKP����1PMBHPNB�QB� TWB� TF�OBWBEJMJ� JO�QP[OFKF� TWB
CJMJ�DFMØ�SBEJ�W�4BDSÏ�$PFVS
�QPTFCOP�LP�TWB�PESBÝWBMJ�JO
TP�OBNB�QPTUBMF�EPNBWF�SB[NFSF�CPMK�KBTOF����+B[
�LJ�TFN
TF� WFEOP� SBEB� VWJMB
� TFN� VWJEFMB
� EB� EPNB� OJ� QSBWF
NPäOPTUJ�[B�ÝPMBOKF��ÀF�QSFEFO� TFN� ÝMB�W�4BDSÏ�$PFVS

TFN�OFLPW�QSPTJMB�NBNP
� WF�CJ� TNFMB�OB�HJNOB[JKP
� EB
CJ� QPUFN� OBQSFK� ÝUVEJSBMB
� UPEB� PCB
� POB� JO� QBQÈ
� TUB
NPKP� QSPÝOKP� WTB� [HSPäFOB� [BWSOJMB�� 1BQÈ� KF� NFOEB
SFLFM��h5P�TF�EFLMFUPN�OF�TQMBWB��1PUFN�CJ�TJ�MBILP�ÝF�MBTF
QPTUSJHMF� JO�LBEJMF� DJHBSFUF¥h�-F� LBK� CJ� SFLFM� EPCSJ� QBQÈ
EBOFT
�LP�HSFEP� TLPSBK�WTB�EFLMFUB�OB�HJNOB[JKP
� LP� TP
äFOTLF�OB�LSBULP�PTUSJäFOF�JO�KJI�WFMJLP�UVEJ�LBEJ¥

1SFE�CPäJWFN�KF�QSJÝFM�QBQÈ�QP�OBKV��ÇF�QSFK
�FOLSBU
W�OPWFNCSV
�OBKV� KF� PCJTLBM
� EB�WJEJ
� LBLP�OBNB�HSF�
#JMJ� TWB� WFTFMJ� JO� HBOKFOJ
� UBLP� EB� TWB� HB� W� TPM[BI
QP[ESBWJMJ��/BUP�KF�[�HSPäOKP
�EB�OBKV�TJDFS�W[BNF�WFO

EPTFHFM
�EB�TP�OBKV�QVTUJMJ�WF[�EBO�[�OKJN�W�NFTUP
�LBS�KF
CJMP� TJDFS� TUSPHP� QSFQPWFEBOP�� 5PEB� QP[OFKF� TF� KF� UP
QSBWJMP�PC�PCJTLJI�TUBSÝFW�TQSFNFOJMP��,BLP�TWB�VäJWBMJ

LP�TWB�TF�T�QBQBOPN�TQSFIBKBMJ�QP�TUBSFN�NFTUV�JO�TNP
W�SFTUBWSBDJKJ�5IBMJB�EPCSP�KFEMJ��ÀMJ�TNP�UVEJ�OB�PCJTL�L
,PFUTEPSGFSKFWJN
�EB�TF�KJNB�[BIWBMJNP
�LFS�TUB�QPHPTUP
QSJIBKBMB� PC� WFUSULJI� JO�OFEFMKBI� HMFEBU
� LBLP� TF� OBNB
HPEJ�� 5FäLP� TWB� TF� MPWJMJ� PE� QBQÈOB
� MF� NJTFM
� EB� CP
LNBMV�CPäJW
�OBKV�KF�UPMBäJMB�

,BLP� TSFWOJ� TWB� CJMJ
� LP� KF� ���� EFDFNCSB� QBQÈ� SFT
QSJÝFM�QP�OBKV��1SWJ�USJKF�NFTFDJ�[EPNB�TP�TF�OBNB�[EFMJ
DFMB�WFWOPTU� JO�HBOKFOJ� TWB�CJMJ
�LP� TWB�[PQFU�[BHMFEBMJ
NBNP
� CSBUF� JO� TFTUSF
�1FDJ� JO� EPNBWP� IJÝP��1SFLP� HB�
OKFOPTUJ�OBNB�KF�QPNBHBM�WTFTQMPÝOJ�TNFI
�LJ�TUB�HB�QP�
W[SPWJMJ� OBKJOJ� ÝPMTLJ� VOJGPSNJ
� W� LBUFSJI� TWB� QSJQP�
UPWBMJ��QP[OFKF�OBN�KF�NBNB�WFEOP�EBMB� ÝJWBUJ� PCMFLF
QSJ� h#VEFSVTVh�o�W�WFMJLJ�LPOGFLDJKTLJ�IJÝJ�o�UPEB�UBLSBU
OJTWB� JNFMJ� OJW� ESVHFHB�� #JMF� TP� UFNOP�NPESF� JO� HSEP
[BÝJUF�VOJGPSNF��;BCBWBMJ�TP�TF�UVEJ�OBE�OBÝJNJ� hUBSB�
LFOJh
�UP�TP�CJMF�WFMJLF�TJWF�WSFWF�T�QMBUOFOJNJ�USBLPWJ
�LJ
TNP�KJI�OPTJMF�WF[�SBNF��/BÝF�PCMFLF�TP�JNFMF�PC�TUSBOFI
SB[QPSLF
�W�WSFWBI�QB�TP�CJMJ�WTJ�OBÝJ�[BLMBEJ�

,BLP� MFQJ� TP� CJMJ� UJTUJ� CPäJWOJ� QSB[OJLJ
� LBLP� TWB
VäJWBMJ
�LP�TNP�CJMJ�TQFU�TLVQBK��QB�UVEJ�PC�EPCSJI�KFEFI
JO� WPäOKBI� [� WP[PN�� MBILP� TWB� EPMHP� QPMFäBWBMJ� W
QPTUFMKJ�JO�CSBMJ
�TLSBULB��[MBUB�TWPCPEB�

*O�äF�TWB�T�UFäLJN�TSDFN�[SMJ�LPODV�QPWJUOJD�OBQSPUJ

B� OB� TSFWP� TP� USBKBMF� OFLPMJLP� EBMK
� LBLPS� TNP� QSFEWJ�
EFWBMJ��;PSB� KF�[CPMFMB�[B�OPSJDBNJ
� UPEB�CPMF[FO� TF� KF

QSJ� OKFK� QPKBWJMB� W� UBLP� NJMJ� PCMJLJ
� EB� OJ� JNFMB� OJUJ
QPWJÝBOF�UFNQFSBUVSF�JO�UBLP�OJ�PCMFäBMB�W�QPTUFMKJ��0CF
TWB� KP� PCKFNBMJ� JO�QPMKVCMKBMJ
� [BUP� EB� CJ� TF� OBMF[MJ� JO
PTUBMJ� EBMK� WBTB� EPNB�� 5PEB� [MB� VTPEB� KF� IPUFMB
� EB
OJTWB� [CPMFMJ� OB� 3FLJ� JO� UVEJ� OF� QSWF� EOJ� W� (SBEDV

LKFS�TP�OBKV�SB[LVäJMJ�JO�J[PMJSBMJ�W�CPMOJÝLJ�TPCJ
�BNQBL
ÝFMF� UFEFO� EOJ� QP[OFKF
� JO� UP� W� IVKÝJ� PCMJLJ� LPU� ;PSB�
,MKVC�WTFNV�TF�KF�OBMF[MP�PE�OBKV�ÝF�QPM�TBNPTUBOB��ÇF
WJTPLB� WSPWJOB� JO� TUSBÝOP� TSCFOKF� TUB� QSBWJ� PCVQ�� QP�
WSIV� TWB� TFEBK� CJMJ� ÝF� EBMFW� PE� EPNB
� LKFS� TP� W� WBTV
CPMF[OJ�WTF�ESVHBWF�TLSCFMJ�[B�OBT��1PMFH�UFHB�TP�CJMF�ÝF
WTF�EFLMJDF
�LJ�TP�[B�OBNB�[CPMFMF
�KF[OF�OB�OBKV
�JO�DFMØ
SFEPWOJDF� TP� OBNB� [BNFSJMF
� WFQSBW� SFT� OJTWB� CJMJ� OJW
LSJWJ� [B� UP�� 5PEB� WTF�NJOF
� P[ESBWFMJ� TWB� JO� TF� QSBW
EPCSP�WäJWFMJ�W�JOUFSOBUTLP�äJWMKFOKF�

4QPNMBEJ�KF�OFOBEPNB�QSJÝMB�WFTU
�EB�KF�0MHB�IVEP
CPMOB�JO�LNBMV�OBUP
�EB� KF�VNSMB��6CPäJDB� KF� J[HVCJMB
PUSPLB
�NPSBMJ� TP� KP� PQFSJSBUJ
�WFOEBS� KF�LNBMV�[B� UFN
VNSMB����#JMB�KF�EPCSPEVÝOB�JO�NJMB�PTFCB
�QSBW[BQSBW
KF� CJMB�OBKCPMK� QSJTSWOB�PE�WTFI�QPMTFTUFS� JO�OKFOP� TNSU
TNP�HMPCPLP�PCäBMPWBMJ
�UPMJLP�CPMK
�LFS�KF�CJMP�OKFOFNV
TJOWLV�3PMGV�ÝFMF�EWF�MFUJ�

,NBMV� OBUP� TWB� JNFMJ� 7FSB� JO� KB[� QSWP� TWFUP
PCIBKJMP��ÇF�OFLBK�NFTFDFW�QSFK�TWB�TF�OB�UP�QSJQSBWMKBMJ
JO�UJTUJ�EBO�KF�CJM�[FMP�MFQ�JO�TMPWFTFO��ÀF�MFQÝJ�KF�CJM�UVEJ
[BUP
�LFS�KF�NBNB�UBLSBU�QSJÝMB�W�(SBEFD�

/B� LPODV� ÝPMTLFHB� MFUB� TP� CJMJ� J[QJUJ� JO� TMPWFTOB
QPEFMJUFW�OBHSBE��;FMP�QPOPTOB� JO� TSFWOB� TFN� CJMB
� EB
TFN� JNFMB� MFQP� TQSJWFWBMP� JO� TFN�EPCJMB� LBS� OFLBK�OB�
HSBE��4MFEJMF�TP�QPWJUOJDF
�[MBUF�QPWJUOJDF
�LJ�KJI�ÝF�OJLPMJ
OJTWB�UBLP�VäJWBMJ���¤

1PSPLB�W�,SJWJ�7SCJ

1PMFUJ������KF�CJMB�QPSPLB�"ODF�(PSVQ
�LJ�TF� KF
TQPNMBEJ�[BSP¦JMB�[�NPSOBSJÝLJN�PGJDJSKFN�CBSPOPN
'SBODFN�-VEWJLPN�1SFVTDIOPN��;BSBEJ� äBMPWBOKB
[B�0MHP� KF�CJMB� UP� UJIB�QPSPLB
� UPEB�OFWFTUB� KF�CJMB
WTFFOP� W� CFMJ� PCMFLJ�� 7� ,SJWP� 7SCP� TP� QSJÝMJ� UVEJ
OKFHPWJ� TUBSÝJ� JO� CSBU� &SOTU�� 1PSP¦OB� TMPWFTOPTU� KF
CJMB�W�GBSOJ�DFSLWJ�W�$FMPWDV
�LBNPS�TP�TF�WTJ�QFMKBMJ
[�WP[PWJ
�OBUP�TP�TF�WSOJMJ�OB�QPSP¦OJ�PCFE�W�,SJWP
7SCP�

¤3PMG� KF� PTUBM� WTF� QPMFUKF� QSJ� OBT� JO� WTJ� TNP� HB
SB[WBKBMJ
� QPTFCOP� +P[B� JO� KB[�� 7TBLEP� KF� IPUFM� CJUJ
MKVCF[OJW�[�VCPHP�TJSPUP�CSF[�NBUFSF
�EB�TF� KF�PUSPL�OB
UP�OBWBEJM� JO� KF�WTBLPHBS
� LJ� KF� QSJÝFM
�WQSBÝBM�� h,BK� TJ
NJ� QSJOFTFM h� 5VEJ� NJ� PUSPDJ
� LJ� TNP� WWBTJI� EPCJMJ� PE
NBNF�BMJ�QBQBOB�LBLÝOP�LSPOP
� TNP�NV�LVQPWBMJ� EB�
SJMB�

,P�KF�QSJÝMB�KFTFO
�KF�CJMP�TMPWP�PE�EPNBWJI�TQFU�UFä�
LP
�QB�WFOEBS�OBNB�KF�CJMP�WFMJLP�MBäKF�LPU�QSWJLSBU�¤

�� 0MHB�#SPTDI
�SPK��(PSVQ
�KF�VNSMB�����BQSJMB������
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1POPWOP�W�JOUFSOBUTLJ�ÝPMJ

.JMFOB� QPW[BNF� TWPKP� QSJQPWFE� P� äJWMKFOKV� W
JOUFSOBUV�T�LSBULJN�PQJTPN�OKJIPWJI�V¦JUFMKJD
�LJ� TP
CJMF�TFWFEB�SFEPWOJDF�JO�UBLPMF�OBEBMKVKF�

¤0C�WFUSULJI�JO�OFEFMKBI�NFE�ESVHP�JO�WFUSUP�VSP�TNP
TNFMF� TQSFKFNBUJ�PCJTLF��7WBTJI�TP�UVEJ�OBKV�QPLMJDBMJ�W
TBMPO
�LBEBS� TUB�QSJÝMB�HPTQB�,PFUTEPSGFS� JO�OKFO� h,MPSh
BMJ� WFWOJ� ÝUVEFOU� 1FQWFL� %FWFU
� TJO� OBÝF� UFUF� hCBSP�
OPWLFh
�BMJ�QSJKBUFMKTLB�ESVäJOB�+VOLFS
�LJ�KF�PCJTLPWBMB
UVEJ� 4JWPWJVFWB� EFLMFUB�� 7TJ
� LJ� TP� QSJÝMJ� OB� PCJTL
QSWJLSBU
� TP� TF� TNFKBMJ� QSFEQJTPN� PC� TQSFKFNBOKV� PCJT�
LPW��(PTUKF� TP� TFEFMJ� LSPH� JO� LSPH� PC� TUFOJ� WFMJLF� EWP�
SBOF
� NF� QB� TNP� NPSBMF� QSJOFTUJ� WTBLB� TWPK� [MPäMKJWJ
TUPM
� OBSFEJUJ� QSFE� WTFNJ� MFQ� QSJLMPOWFL� JO� ÝFMF� QPUFN
TNP�TF�TNFMF�QSJCMJäBUJ�TWPKJN�PCJTLPWBMDFN�

0CJTLJ� PC� WFUSULJI� TP� OBN� CJMJ� MKVCÝJ� LPU� OFEFMKTLJ

LBKUJ� UBLSBU�OBK�CJ�QJTBMF�QJTNB�EPNBWJN�JO�QPMFH� UFHB
KF� CJM� UP� FEJOJ� EBO
� LP� TNP� TNFMF� CSBUJ� QP� TWPKJ� J[CJSJ�
;BLBK�UBLP
�ÝF�EBOFT�OF�SB[VNFN��,�OFEFMKTLJN�PCWF[�
OPTUJN�KF�UPSFK�TQBEBMP�UVEJ�QJTBOKF�QJTNB�PWFUV
�LBS�TWB
QPWFMJ� J[NFOPNB��0WF� KF�CJM� UFEBK�[B�OBT�LBLPS� +VQJUFS
OB� 0MJNQV�� 	ÀFMF� W� TWPKJI� QP[OJI� MFUJI� KF� QPTUBM� CPMK
WMPWFÝLJ�JO�CPMK�QSJKB[FO
��5P�QJTBOKF�KF�CJMB�UPSFK�NVWOB
QSPDFEVSB��,FS�ESVHBWF�OJTWB�JNFMJ�TUJLPW�[�PWFUPN
�TWB
TF�HB�MF�CBMJ��;BUP�UVEJ�OJTWB�WFEFMJ
�LBK�OBK�NV�QJÝFWB�
7TF� TWB� äF� QPSPWBMJ�NBNJ� JO� POB� OBNB� KF� UVEJ� WFEOP
MKVCF[OJWP� JO� [WFTUP� PEHPWBSKBMB�� 0WF� QB� KF� TPWSBäJM
QJTBOKF�QJTFN� 	7FSB
�4BOEJ� JO�ÀUFGBOJKB� TP� UP� PE�OKFHB
QPEFEPWBMJ¥
�JO�[BUP�KF�QJTBM�MF�LSBULB�JO�TUWBSOB�QJTNB�
7FSKFUOP� UVEJ� TBN� OJ� WFEFM
� LBK� OBNB� OBK� SFWF� BMJ
OBQJÝF����/KFHPWB�QJTNB�TP�UPSFK�CJMB�WFEOP�CPMK�BMJ�NBOK
FOBLP� TFTUBWMKFOB�� h1SJNJM� TFN� 5WPK� MJTU� PE� Y�Y�� .F
WFTFMJ
�EB�TJ�[ESBWB�JO�TF�OBEBN�	BMJ�CPEJ

�EB�TJ�QSJEOB
JO�VCPHMKJWB��-KVCJ�5WPKF�TUBSJÝF
�JO�#PHB�OF�QP[BCJ��5F
MFQP�QP[ESBWJN�JO�QPMKVCJN�5WPK�PWF�+��(PSVQ�h��

,BLP� TNP� QP[OFKF� PWFUB� ESBäJMJ� [BSBEJ� UFI� TUFSFP�
UJQOJI� QJTFN� JO� NV� QSFEMBHBMJ
� EB� NV� KJI� CPNP� EBMJ
UJTLBUJ
� UBLP� EB� NV� CP� USFCB� EPEBUJ� MF� ÝF� EBUVN� JO
QPEQJT�¤

1PWJUOJDF�W�,SJWJ�7SCJ�W�OBTMFEOKJI�MFUJI

0USPDJ� TP� TF� W� EPQPMEOFWJI� LPQBMJ� W� 7SCTLFN
KF[FSV
�TLBLBMJ�W�WPEP�JO�TF�QPUBQMKBMJ
�UBLP�EB�TP�KJI
MF� T� UFäBWP� TQSBWJMJ� J[� WPEF��,�QPQPMEBOTLJN� [BCB�
WBN�KF�TQBEBM�LSJLFU�OB�WFMJLFN�EWPSJÝ¦V�QSFE�IJÝP

QSJ�LBUFSFN�TP�TF�LSBMKFWTLP�[BCBWBMJ� JO�WFMJLP�QSF�
QJSBMJ
�LFS�NFOEB�QSFQJS�TQBEB�L�UFK�JHSJ��1P[OFKF�TP
TJ� TBNJ� [BSJTBMJ� OFLBLÝOP� UFOJÝLP� JHSJÝ¦F� JO� VQP�
SBCMKBMJ� TUBSF� äPHJDF
� LJ� TP� KJI� PESBTMJ� [BWSHMJ���F� KF
CJMP�[FMP�WSP¦F
� TP�QP�LPTJMV� TFEFMJ� W� TFODJ�OB� SPCV
HP[EB�

¤.F� EFLMFUB� TNP� J[WMFLMF� OBÝB� SPWOB� EFMB�� .BEF�
NPJTFMMF
��� 1FDJ
�.BLT
� ,BUB� BMJ� FOB� J[NFE� OBT� QB� KF

�� $JUBU�[BQJTBO�W�TMPWFOÝ¦JOJ�
�� 'SBOÎPJTF�3JDIBSE�

HMBTOP�CSBMB��(PTQPEJWOB�3JDIBSE� KF� CJMB�[FMP� TSBNFä�
MKJWB��NBSTJLBK
�OB�LBS� TNP�OBMFUFMJ�W�LOKJHBI
� TF� KJ�OJ
[EFMP� QSJNFSOP� [B� OBT�� /FLPW� OBN� KF� .BLT� CSBM� J[
äJWMKFOKB�.BSJKF�"OUPJOFUUF�JO�QSJÝFM�EP�OFLFHB�QJTNB

LJ�HB�KF�OBQJTBMB�.BSJKB�5FSF[JKB�TWPKJ�IWFSJ
�W�LBUFSFN
KJ�PWJUB
�EB�ÝF�OJNB�PUSPL
�JO�KJ�PQJTVKF�QPSPE�TWPKF�IWFSF
,BSPMJOF��(PTQPEJWOB�KF�QPTUBMB�[FMP�OFNJSOB�JO�SFLMB

EB�KF�WBT�[B�NBMJDP
�WFQSBW�VSB�ÝF�OJ�CJMB�ÝUJSJ�JO�OJTNP
IPUFMJ�W�IJÝP
�BNQBL�TNP�IPUFMJ�ÝF�OBQSFK�QPTMVÝBUJ��/BUP
KF�[BWFMB�QPLBÝMKFWBUJ� JO� KF� SFLMB�� h.FT� FOGBOUT
� JM� GBVMU
FOUSFS
�JM�GBJU�USPQ�IVNJEF�JDJh
���OBLBS�TNP�TF�[BWFMJ�WTJ
HMBTOP� TNFKBUJ
� TBK� KF� CJMP� TSFEJ� QPMFUKB� JO� CJMP� KF� [FMP
TVIP
�LFS�äF�WFW�UFEOPW�OJ�EFäFWBMP¥�ÀF�MFUB�KF�PTUBM�UJTUJ
hUSPQ�IVNJEFh�IJÝOP�SFLMP�[B�LBK�hOFQSJNFSOFHBh�

1P�NBMJDJ�TNP�ÝMJ�OB�TQSFIPE�BMJ�OB�LSBKÝJ�J[MFU��3BEJ
TNP� JNFMJ� UVEJ� WFWKF� ESVäJOTLF� J[MFUF
� LFS� QB� W� ,SJWJ
7SCJ�OJTNP�JNFMJ�WP[B
�TNP�NPSBMJ�WTFQPWTPE�QFÝ
�JO�UP
OJ�CJMP�UBLP�[BCBWOP�LBLPS�W�;BLBNOV�

7[HPKJUFMKJDB� 'SBOÎPJTF� 3JDIBSE
� ����� 	MBTU�� ,TFOJKB
5VSLPWJV
�;BHSFC
�

�� ­0USPDJ�NPKJ
�USFCB�KF�OPUFS
�UVLBK�KF�QSFWF¦�WMBäOP�­
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%BSJMP� +PTJQV�(PSVQV� [B� ���� SPKTUOJ� EBO
� ������ �
"MCFSUJOB�(PSVQ� 	SPK��7PMQJ

� �� OKFO�NPä�,PSOFMJK
(PSVQ
� OKVOJ� I¦FSLJ� �� "OB� .BSJKB� (PSVQ� JO� �
"MCFSUJOB� (PSVQ�� �� "NBMJKB� (PSVQ
� �� OKFO� NPä
.JMBO�(PSVQ
�OKVOB�PUSPLB���&MFPOPSB�(PSVQ�JO��
+PTJQ�	+P[J
�(PSVQ����.BSJKB�.FZOJFS�	SPK��(PSVQ


���OKFO�NPä�'FMJLT�.FZOJFS� JO����OKVO�TJO�&SOFTU
.FZOJFS�� ���"OB�1SFVTDIFO� 	SPK��(PSVQ

� ��� OKFO
NPä� 'SBOD� -VEWJL� 1SFVTDIFO�� ��� +PäB�(PSVQ
� ��
7MBEJNJS�(PSVQ
����#PHPNJM�(PSVQ
����7FSB�(P�
SVQ
� ���.JMFOB� (PSVQ
� ��� "MFLTBOEFS�(PSVQ
� ��
;PSB�(PSVQ
����/BUBMJKB�(PSVQ
� ���ÀUFGBOJKB�(P�
SVQ� 	MBTU��/PUSBOKTLJ�NV[FK
�1PTUPKOB�� GPUP��;SJOLB
ÀJMIBSE
�;BHSFC
�

/FLPW� TNP� ÝMJ� OB�WFWKJ� ESVäJOTLJ� J[MFU� W�.JMMTUBUU�
1BQÈ�KF�äF�QSFK�OBSFEJM�OBWSU
�WFOEBS�OBN�KF�ÝFMF�[WFWFS
QPWFEBM
�EB�HSFNP�h[KVUSBK�PC�ÝFTUJI�WTJ�SB[FO�OBKNMBK�
ÝJI� W� .JMMTUBUUh�� 5P� KF� CJMP� WFTFMKF� JO� SB[CVSKFOKF�
;CVEJMJ�TP�OBT�hTSFEJ�OPWJh
�PWF�KF�WFT�W[OFNJSKFO�UFLBM�J[
TPCF�W�TPCP
�EB�WJEJ
�BMJ�TNP�äF�WTJ�WTUBMJ�JO�BMJ�TF�EPWPMK
IJUSP� PCMBWJNP�� ,POWOP� TNP� CJMJ� WTJ� OBSFE� JO� ÝFMF
� LP
TNP� 	TFWFEB
� QPM� VSF� QSF[HPEBK� QSJÝMJ� OB� äFMF[OJÝLP
QPTUBKP� JO� QPUFN� TFEMJ� OB� WMBL
� TJ� KF� PWF� PEEBIOJM�� 7
#FMKBLV� TNP� NPSBMJ� QSFTUPQJUJ
� QPUFN� TNP� TF� QFMKBMJ
OBQSFK�W�4QJUUBM��5BN�KF�QBQÈ�OBKFM�WFMJL�WP[
�EB�KF�CJMP
EPWPMK�QSPTUPSB�[B�WTF��#JMP�OBT�KF�EFWFU��QBQÈ
�NBNB

+P[B
� "ODB
� 7MBEJ
� #PHJ
� 7FSB
� 4BOEJ� JO� KB[�� ÇBM� KF
EFäFWBMP� JO� [�WP[B�OJTNP�WFMJLP� WJEFMJ
� LFS� KF�NPSBMB
CJUJ�QPOKBWB�OB�WP[V�TQVÝWFOB
�EB�OF�CJ�CJMJ�QPQPMOPNB
NPLSJ�

7� 4QJUUBMV� TNP� TJ� PHMFEBMJ� HSBE� LOF[PW� 1PSDJB
��
QPMO�TUBSJO�JO�VNFUOJO
�LJ�TP�OBN�CJMF�[FMP�WÝFW��/BKCPMK
OBT� KF� [BOJNBMB� HBMFSJKB� QSFEOJLPW� W� OBEOBSBWOJ
WFMJLPTUJ�� NFE� UFNJ� KF� CJMB� UVEJ� HSPGJDB� 4BMBNBOLB

IVEPCOB�äFOTLB�T�QSPEPSOJN�QPHMFEPN
�P�LBUFSJ�MFHFOEB
QSJQPWFEVKF
�EB�KF�IPEJMB�QP�HSBEV�QPOPWJ�JO�UJTUF�WMBOF
ESVäJOF�BMJ� HPTUF
� LJ� KJ�OJTP� CJMJ�WÝFW
� VCJMB� LBS� T� TWPKP
DPQBUP��5B�HSP[MKJWB�[HPECB�QB�OBN�OJ� CSBOJMB
� EB� TF
OF� CJ� OPSWFWBMJ� J[� 4BMBNBOLF
� LBS� KF� [CVKBMP� PWFUPWP
OFKFWPMKP�� 1PUFN� TNP� TF� [� WP[PN� QFMKBMJ� L� KF[FSV�� 7
4FFCPEOV�TNP�TF�WLSDBMJ�OB�NBKIFO�QBSOJL
�OB�LBUFSFHB
TNP�NJ
�LJ�TNP�QP[OBMJ�MBEKF�OB�7SCTLFN�KF[FSV
�HMFEBMJ
[� [BOJWFWBOKFN��5VEJ� LBQJUBO
� LJ� KF� SB[CVSKFOP� UFLBM
PLPMJ
� OBN� OJ� VHBKBM�� ,P� TNP� QSJQMVMJ� EP� .JMMTUBUUB

TNP� WTJ� ILSBUJ� TLPWJMJ� QPLPODJ�� LBQJUBO� QB� KF� WFT
SB[CVSKFO�[BLMJDBM��h(PTQPEB
�QSPTJN
�TFEJUF�OB[BK
�TJDFS
OF� NPSFN� QSJTUBUJ¥h� *O� äF� KF� MBEKB� [� WFMJLJN� USFTLPN
[BEFMB�W�QPNPM
�UBLP�EB�TNP�TLPSBK�WTJ�QPQBEBMJ��;BWFMJ
TNP�TF�OB�WFT�HMBT�LSPIPUBUJ
�LBQJUBO�KF�QB�OB�WTP�NPW
QSFLMJOKBM�

7�.JMMTUBUUV�TNP�TJ�PHMFEBMJ�MFQP�DFSLFW
�HSBE�JO�WTF

LBS� KF� ÝF�CJMP�OB� PHMFE��7MBEJ� JO�#PHJ� TUB�PELSJMB� TUBSP
LPTUOJDP� QPMFH� DFSLWF��5P� KF� HPUTLB� LBQFMB
� W� LBUFSP� TP
TQSBWJMJ�LPTUJ�J[�[BQVÝWFOJI�HSPCPW��7TB�TLSJWOPTUOB�JO
W[OFNJSKFOB�TUB�OBN�QSJÝMB�UP�QPWFEBU�JO�QPUFN�ÝF�OBN
QPLB[BMB� TWPKF� HSP[MKJWP� PELSJUKF� SFLPW�� h5VLBK� TP� KJI
[BLMBMJ�JO�TLVIBMJ�h

,P�TNP�IPUFMJ� UJTUF� MPCBOKF� JO�LPTUJ�QPLB[BUJ� ÝF�QB�
QBOV
� KF� QPCFTOFM�� OB� TQMPI� OJ�NBSBM� QPHPWPSPW� P� CP�
MF[OJ� JO� TNSUJ
� [MBTUJ� QB� OJ� EPWPMJM
� EB� CJ� NJ� J[� UFHB
OPSDF�CSJMJ�

1BQÈ� KF�NFE� UFN� OBSPWJM� W� HPTUJMOJ� LPTJMP
� JO� TJDFS
QPTUSWJ� JO� QJÝWBODF
� LBS� KF� JNFM� QPTFCOP� SBE� JO� TFWFEB
UVEJ�NJ��,FS�KF�CJMP�OBT�MBWOJI�WFMJLP
�KF�CJMP�UVEJ�LPTJMP
PCJMOP�� /B� WFMJLJI� QMBEOKJI� TP� QSJOFTMJ� WFMJLP� QFWFOJI
QJÝWBODFW
�LJ� KJI�KF�7MBEJ�QP[ESBWJM�[�W[LMJLPN�� h4BMB�
NFOU
�LBLÝOJ�QJÝWBODJ¥h�5PEB�QBQB
�LJ� KF�CJM�äF� TJU�WTFI
OBÝJI� ÝBM
� HB� KF� P[NFSKBM�� h,BK� TBMBNFOU
� UJ� WVL� UJ� OF�
VNOJ
�NPVW�äF�FOLSBU¥h�LBS�KF�7MBEJKB�TJDFS�VUJÝBMP
�OJ�QB
QPLWBSJMP� OJUJ� OKFHPWFHB� OJUJ� OBÝFHB� LSFQLFHB� UFLB� JO
EPCSF�WPMKF��,MKVC�OBÝJ�NFEWFEKJ�MBLPUJ�QB�UJTUJI�WFMJLJI
QJÝWBODFW�OJTNP�NPHMJ�QPKFTUJ��5VEJ�QPTUSWJ�TP�CJMF�[FMP
EPCSF�� 5BLP� TNP� PTUBOLF� [BWJMJ� JO� W[FMJ� T� TFCPK
� WFTBS
TNP� TF� OFLPMJLP� TSBNPWBMJ�� 5PEB� [WFWFS
� LP� TNP� TF� [
WMBLPN�WSBWBMJ�EPNPW
�OBN�KF�WTF�UP�[FMP�UFLOJMP�

1PQPMEOF
� LP� KF� QBQÈ� QPWJWBM
� TNP� NJ� SB[JTLPWBMJ
OF[OBOJ� LSBK��0F� TNP� LPHB� WQSBÝBMJ
� LKF� TNP
� TP� OBN
OBWBEOP�SFLMJ��h,BLP
�QSPTJN
�OF�WFN
�OJTFN�UV�EPNB�h
1PUFN�TUB�TF�7MBEJ�JO�#PHJ�ÝF�QPTFCFK�[BCBWBMB�T�UFN
�EB
TUB� MKVEJ� TQSBÝFWBMB� [B� QPU
� JO� WTBLPLSBU� [BWFMB� [
WQSBÝBOKFN��h1SPTJN
�BMJ�TUF�UVLBK�EPNB h�0F�OBT�KF�LEP
P[NFSKBM
� TNP� TF� ÝF� CPMK� [BCBWBMJ�� 5VEJ� QPQPMEOF� TNP
PCJTLBMJ� LPTUOJDP� JO� OBÝJI� ÝBM� P� h[BLMBU� JO� TLVIBUh� OJ
IPUFMP�CJUJ�LPODB�

�� (SBE�4BMBNBODB�	1PSDJB
� KF�[B¦FM�HSBEJUJ�(BCSJFM�WPO�4BMB�
NBODB�����
�EPHSBKFWBMJ�TP�HB�LOF[J�1PSDJB�PE�����o�����
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1SJ� QPQPMEBOTLJ�NBMJDJ� W� LBWBSOJ
� LKFS� TNP� TF� TQFU
WTJ�TFÝMJ
�TNP�NPSBMJ�QJTBUJ�SB[HMFEOJDF��5FHB�UVEJ�QBQÈ
OJ� SBE� QPWFM
� BNQBL� WTBK� 1FDJ� TNP� NPSBMJ� QPTMBUJ� QP�
[ESBWF
�NBNB� TWPKFNV� PWFUV� JO� TFTUSBNB
� QB�"ODB� JO
+P[B�TWPKJNB�PCPäFWBMDFNB�JUE��,P�KF�7MBEJ�OB�LBSUJDP�T
LPTUOJDP
� LJ� KF� CJMB� OBNFOKFOB� 1FDJ
� OBSJTBM� NSUWBÝLP
HMBWP�JO�TQPEBK�EWPKF�QSFLSJäBOJI�LPTUJ
�TF�KF�QBQÈ�UBLP
SB[KF[JM
�EB�KF�LBSUJDP�SB[USHBM�

7PäOKB�[�WP[PN�OB[BK�KF�CJMB�[FMP�WFTFMB
�UFN�CPMK

LFS�TF�KF�WSFNF�[CPMKÝBMP��6TQFMP�OBN�KF
�EB�TNP�W�WMBLV
OBÝMJ�QSPTUPS�W�ESVHFN�LVQFKV�LPU�QBQÈ�JO�NBNB
�UBLP
EB�TNP�TF�MBILP�QP�NJMJ�WPMKJ�[BCBWBMJ�

6CPHJ�QBQÈ
�HPUPWP� TNP�NV�[�OBÝJNJ�OPSWJKBNJ� JO
OBÝP� PCKFTUOPTUKP� QPHPTUP� PUFäJMJ� äJWMKFOKF� JO� WVEJN� TF

EB� OBT� KF� WFEOP� [OPWB� KFNBM� TFCPK� OB� J[MFUF� JO
QPUPWBOKB��0F�CJ�CJMB�KB[�OB�OKFHPWFN�NFTUV
�CJ�QVTUJMB
WTP�SB[QVÝWFOP�CBOEP�EPNB�JO�CJ�ÝMB�TBNB�OB�QPU�¤

5B�(PSVQPWB� SFBLDJKB�OB�PCKFTUOP�PUSPÝLP�OPS�
¦FWBOKF�J[�TNSUJ�KF�QPWTFN�SB[VNMKJWB
�TBK�KF�TBN�äF�W
SBOJ�NMBEPTUJ
�LNBMV�QP�NBUVSJ�[CPMFM�[B�LPMFSP
�LJ
KF�MFUB������SB[TBKBMB�QP�5STUV��7�OFHPUPWPTUJ
�¦F�CP
PTUBM�QSJ�äJWMKFOKV�BMJ�OF
�KF�OBQJTBM�NBUFSJ�W�4MBWJOP
HBOMKJWP�QPTMPWJMOP�QJTNP����%SVHJ�VEBSFD�VTPEF�QB
KF�CJMB� HPUPWP� J[HVCB� QSWF� äFOF� JO� OBKQSFK� OKFK� QP�
TWF¦FOB�WFMJ¦BTUOB�HSPCOJDB�OJ�OFLP�[VOBOKF� SB[LB�
[PWBOKF
� UFNWF¦� J[SB[� JTLSFOF� MKVCF[OJ� EP� äFOF� JO
NBUFSF�PTNJI�PUSPL�

(PSVQ�LPU�6QBUFS�GBNJMJBT6

,P�EBOFT�QSFCJSBNP�.JMFOJOF�TQPNJOF�OB�P¦FUB

TF�OBN�QSWJ�IJQ�MBILP�[EJ
�EB�KF�OKFHPWP�QPEQJSBOKF
J[PCSBäFWBOKB� TMPWFOTLJI� GBOUPW� 	­3BEPHPK­
� JO� EF�
LMFU� 	7JÝKB� EFLMJÝLB� ÝPMB
� W� QPQPMOFN� OBTQSPUKV� [
OKFHPWJNJ� QPHMFEJ� OB� J[PCSBäFWBOKF� MBTUOJI� PUSPL

[MBTUJ�EFLMFU��4BK�TJ� KF�.JMFOB�äFMFMB�W�HJNOB[JKP
�LJ
CJ�KJ�PNPHP¦JMB�OBEBMKOKJ�ÝUVEJK�OB�LBLÝOJ�WJTPLJ�ÝPMJ

UP� QB� TF� KF�(PSVQV� [EFMP� OFQPKNMKJWP��3B[VNFNP
QB
� [BLBK
� ¦F� NBMP� QPHMFEBNP� QSJTQFWLF� P� UFK� UF�
NBUJLJ�W� UFEBOKJI�¦BTPQJTJI��5BLP�W�/PWJDBI� J[� MFUB
�����OBKEFNP�¦MBOFL�[�OBTMPWPN��­ÇFOTLB�W[HPKB­

LJ�QSBWJ��¤%BOBÝOKB�W[HPKB�OBÝJI�IWFSB�KF�QB�UVEJ�UBLP
OBQBWOB���� EB� KJ� OJ� JTLBUJ� OJLKFS� QBSB�� ,MBWJS
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�OB�LPKFN�CJ�ÝF�TMBNF�OF�CSV�
TJMF�� 4BK� QB� UVEJ� OJ� WBTB� [B� UP�� 5J� QSFENFUKF� EBEP
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WFEOP� CPMK� JO� CPMK� TWPKFNV� TQPMV
� TWPKFNV� QPLMJDV� JO
TWPKJ� OFäOPTUJ
� UFS� OJ� OB� [BEOKF� OF� NPä� OF� äFOB
� OF
LSPQ�OF�WPEB
�BNQBL�UBLP�OFLBK
�LBS�OJ�OJW�­��

�� 1JTNP�NBUFSJ
� ���� ��� ������ 7� [BTFCOJ� MBTUJ� "MGSFEB�8IZ�
DPNCB�

�� /PWJDF
������������
�ÝU�����
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�LJ� KF�OFLBK
¦BTB� QSFCJWBM� QSJ� (PSVQV
� LP� KF� MFUB� ����� VTUWBSKBM
NBW[PMFK�[B�OKFHPWP�QSWP�äFOP
� TP� TF�(PSVQPWJ� TUB�
SFKÝJ� TJOPWJ� ÝPMBMJ�OB�ISWBÝLJ�HJNOB[JKJ��3FOEJ¥�IWBMJ
UVEJ� OKFHPWP� QPEQJSBOKF� ESVHJI� SFWOJI� EJKBLPW
� LP
QSBWJ�� ¤,BE� TBN�WJEJP� LBLP� SBEP�EPMB[J�V� TVTSFU�OBTJN
TJSPNBTOJN�EKBDJNB�LPKJ�TV�QPIBEKBMJ�)SWBUTLV�(JNOB�
[JKV
� POEB� OB� 3JKFDJ
� J� V� LPKV� QPIBEKBMJ� TV� J� OKFHPWJ
TJOPWJ
� TMJDOJI�ESVHJI�EPCSPDJOTUBWB
� ÝUP� TBN� JNBP�QSJ�
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�EB�KF�QPTMBM�TWPKF�TJOPWF�OB
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LFS� TMPWBOTLJI� OJ���� LP� CJ� 4MPWFODJ� UBLP� NBMPNBSOP
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.JMFOB� QSBWJ
� EB� PCJTLPWBMDFW� JO� PCPäFWBMDFW
TWPKJI� I¦FSB� OJ� SBE� TQSFKFNBM
� [BUP� TP� UJ� SBKÝJ� QSJ�
IBKBMJ
�LBEBS�HB�OJ�CJMP�EPNB��3BE�QB�KF�WJEFM�LBLÝFO
MFQ�äFOTLJ�PCSB[�JO�KF�QSJKBUFMKJDF�TWPKJI�I¦FSB�[OPWB
QPWBCJM�

*WBO�)SJCBS�W�TWPKJI�TQPNJOJI�PNFOKB
�EB�CJ�CJM
(PSVQ� SBE� WJEFM
� ¦F� CJ� TF� OKFHPWF� I¦FSF� QPSP¦JMF� T
4MPWFODJ
� WFOEBS� KF� QSJQPNOJM�� ¤5PEB� OBÝJ� MKVEKF
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QSJEFKP� [� WTFVWJMJÝWB
� PTUBOFKP� LNFUKF� JO� TJ� OF� VQBKP� W
OPCFOP�CPMKÝP�ESVäCP�¤

*WBO�)SJCBS� OBEBMKVKF� TWPKP� QSJQPWFE�� ¤3B[VNFM
TFN�UBLPK
�LBN�OKFHPWF�CFTFEF�NFSJKP����;BUP�TFN�NBS�
TJLBLFHB�NMBEFHB� JO�OBEBSKFOFHB� KVSJTUB���� PQP[PSJM�OB
UP� MFQP� QSJMJLP� [B� äFOJUFW�� B� OPCFEFO� OJ� JNFM� QPHVNB
QPUFHPWBUJ� TF� [B� SPLP� LBLF� (PSVQPWF� IWFSJ�� &EJOB
J[KFNB�KF�CJM�ES��*WBO�ÇPMHFS��-F�UB�NF�KF�QSPTJM
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� [OBOJ� NFDFO� TMPWFOTLJ
� KF� QSB[OPWBM� EOF� ��
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7�MFLTJLPOJI�JO�ESVHJI�UJTLBOJI�WJSJI�OBKEFNP�P
OKFN� MF� OFLBK� TLPQJI� QPEBULPW�� #JM� KF� HPTQPEBS�
TUWFOJL�JO�MBEKBS��6QSBWMKBM�KF�ESVäJOTLP�QSFNPäFOKF
JO� TPEFMPWBM� QSJ� HSBEOKJ� TMPWFOTLFHB� CBO¦OFHB
LBQJUBMB�W�-KVCMKBOJ� JO�5STUV��%FMPWBM� KF�QSJ�VQSBW�
MKBOKV�5SäBÝLF� QPTPKJMOJDF� JO� ISBOJMOJDF��.FE� QSWP
TWFUPWOP� WPKOP� KF� CJM� LPO[VM� LSBMKFWJOF� 4SCJKF� W
5STUV��6NSM�KF�W�5STUV����KVMJKB��������

1SWPSPKFOFD�,PSOFMJK�	,PSOFM
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�QSJ�$FMPWDV��0¦JUOP�KF
CJMP�UFEBK�[B�"OP�OBKCPMKF�QPTLSCMKFOP�W�EPNB¦J�IJÝJ
LBLPS�QP[OFKF�UVEJ�[B�WTF�(PSVQPWF�PUSPLF��,PSOF�
MJKFWB� QPMTFTUSB�.JMFOB� HB� PQJTVKF� W� [FMP� TMBCJ� MV¦J�
,FS�KF�QSJ�(PSVQPWJI�WMBEBM�QBUSJBSIBMOJ�SFE
� ¤W�LB�
UFSFN�TP�TJOPWJ�WFMKBMJ�WFMJLP
�IWFSF�QB�LBS�TF�EB�NBMP¤

LBLPS�QSBWJ�.JMFOB
� KF�CJM�,PSOFMJK�LPU�QSWPSPKFOFD
ÝF�QPTFCOP�VQPÝUFWBO��,P�KF�[CPMFM�[B�IVEP�BTUNP

TP�HB�ÝF�UPMJLP�CPMK�SB[WBKBMJ��1SBWJ
�EB�KF�CJM�UPHPUFO
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�TJ�HB�TQSBWJM�W�CFT
�WF� TJ�NV�SFLFM�� h1PEBSJ�NJ�FO
LSBKDBS�h¤� 1SJ� PUSPÝLJ� JHSJ� T� LBSUBNJ� KF� NFOEB� DFMP
USHBM�LBSUF
�LBEBS�KF�JHSP�J[HVCJM��/J¦�LBK�QPTFCOFHB
OJ�ÝUVEJSBM�BMJ�TF�¦FTB�J[V¦JM��JNFM�QB�KF�QPTMVI�[B�UVKF
KF[JLF
� JO� LFS� KJI� KF� [OBM� J[HPWBSKBUJ� [� VTUSF[OJN
OBHMBTPN
�TJ� KF�QSJEPCJM� TMPWFT
�EB� KF[JLF�EPCSP�PC�
WMBEB��0�TUWBSFI
�P�LBUFSJI� KF�WFEFM�NBMP�BMJ�OJ¦
� KF
UBLP� TBNP[BWFTUOP�HPWPSJM
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� TF� KF
QPSP¦JMB� T� $BSMPN� $FSJCFMMJKFN� 	����
� JO� äJWJUB� W
3JNV�����-BVSB�/BTTP�$FSJCFMMJ�ISBOJ�ÝUFWJMOF�QPS�
USFUF� ESVäJOF� 1FSHLPGFS
� LJ� TP� OFLP¦� LSBTJMJ� TUFOF
1FSHLPGFSKFWFHB�EWPSDB�4UFJOIPG�QSJ�$FMPWDV�

/FLBLÝOP� TQPNJOTLP� PCFMFäKF� [B� (PSVQPWF� KF
­[BQVTUJMB­� "MCFSUJOB� (PSVQ
� QPS�� (PQDFWJDI����
1PEFEPWBMB� KF� IJÝP� W� VMJDJ� $PSPOFP� �
� LJ� KP� KF

1PSUSFU� "MCFSUJOF� (PQDFWJDI
� SPKFOF� (PSVQ� W� OKFOFN
OFLEBOKFN�TUBOPWBOKV�W�5STUV�	GPUP��"OHFMJLB�)SJCBS

-KVCMKBOB
�

��� 4BCJOB�JNB�[�#FQJKFN�#JBODIJOJKFN�	����o����
�ÝUJSJ�PUSP�
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�USJ�I¦FSF��#BSCBSP�	����
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��� $POTVFMP�"SUFMMJ�TF�KF�QPSP¦JMB�T�4UBOJTMBPN�/JFWPN�	����o
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��� -BVSB�/BTTP�JO�$BSMP�$FSJCFMMJ� JNBUB�ÝUJSJ�PUSPLF
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� JO�(JPWBOOJKB� 	����
� JO�EWF�I¦FSJ��$POTVFMP
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�

��� �SOPHPSTLB�ESVäJOB�(PQ¦FWJ¥�KF�W�5STUV�äF�MFUB������[HSB�
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,PSOFMJK�LVQJM�äF�MFUB�����
����WFSKFUOP�[�EFOBSKFN

LJ� HB� KF� EPCJM� T� QSPEBKP� QPTFTUWB� W�;BLBNOV�� ,FS
"MCFSUJOB� OJ� JNFMB� PUSPL
� KF� OKFOP� PHSPNOP� CP�
HBTUWP�QP�OKFOJ�TNSUJ�QSJÝMP�W�UVKF�SPLF��7�WFäJ�IJÝF
$PSPOFP���KF�ÝF�OBQJT�­$BTB�EF�(PSVQ�����o����­
[�(PSVQPWJN�ESVäJOTLJN�HSCPN��7�FOFN�PE�OBE�
TUSPQJK
� LKFS� KF�OFLP¦� TUBOPWBMB�"MCFSUJOB
� KF�VSFKFO
EPN�[B�PTUBSFMF�HPTQF��7�QSFETPCJ�QB�ÝF�WFEOP�WJTJ
QPSUSFU�EPCSPUOJDF�"MCFSUJOF�(PQDFWJDI�

.JMBO�(PSVQ�	����o����


%SVHJ� TJO� +PTJQB�(PSVQB
� .JMBO� TF� KF� SPEJM� ���
BQSJMB������W�5STUV��0�OKFN�OKFHPWB�QPMTFTUSB�.J�
MFOB�QSBWJ
�EB�KF�CJM�¤J[NFE�WTFI�PWFUPWJI�PUSPL����OBKCPMK
OBEBSKFO���� MBILP�CJ�SFLMJ
�EB� KF�CJM�OBSBWOPTU�HFOJBMFO�
*NFM�KF�WFMJLP�UBMFOUPW��OB�WTBLFN�QPESPWKV�VNFUOPTUJ�JO
W�WTBLFN�QPLMJDV�CJ�MBILP�LBK�EPTFHFM
�UPEB�NBOKLBMP�NV
KF�W[USBKOPTUJ
�LFS� KF�CJM�QSFWFW� MFO��1SBW� UBLP�HFOJBMFO
QB�KF�CJM�UVEJ�[B�TWPKF�TMBCF�QPEWJHF��[OBM�TF�KF�J[LB[BUJ
JO� QPWTPE� CMFTUFUJ��1SJ� TWPKJI� OPSWJKBI� KF� [BOKF� TQSFUOP
PLSJWJM� ESVHF
� TBN� QB� TF� KF� [OBM� J[NB[BUJ��,MKVC� WTFK
PWFUPWJ�JOUFMJHFOUOPTUJ
�KF�CJMB�OKFHPWB� MKVCF[FO�EP�.J�
MBOB� TMFQB� JO� OBTFEBM� NV� KF� ÝF� CPMK� LPU� ESVHJN�� .J

NMBKÝJ� PUSPDJ� TNP� JNFMJ� .JMBOB� SBEJ�� WÝFW� OBN� KF� CJM
[BSBEJ� TBNP[BWFTUOFHB� OBTUPQB
� CMFTUFWJI� MBTUOPTUJ� JO
TWPKF�HPUPWPTUJ��0O�TF�KF�QB�UVEJ�WFMJLP�VLWBSKBM�[�OBNJ�
;OBM�KF�QSJLVQOP�SBWOBUJ�[�PUSPLJ
�WFWJOPNB�OBT�KF�VWJM
SB[OJI�OPSWJK�BMJ�OBT�L�OKJN� TQPECVKBM��,PMJLPLSBU� TNP
CJMJ� LBSBOJ� JO� LB[OPWBOJ� [BSBEJ� OFWFTB
� W� LBS� OBT� KF
.JMBO� TQFMKBM��QPUFN�QB� TF� KF�VNBLOJM� JO�OBT�QVTUJM�OB
DFEJMV��1P[OFKF�TF�OBN�KF�QPOPWOP�QPLB[BM�W�TWPKJ�OBK�
CPMKÝJ�MVWJ
�UBLP�EB�TNP�NV�WFEOP�[OPWB�OBTFEMJ��,BLP�CJ
UVEJ�NPHMJ�NJ
�OFJ[LVÝFOJ�PUSPDJ
�SB[VNFUJ�OKFHPWF�USJLF�
.BSTJLBK� TF�OBN� KF�SB[KBTOJMP� ÝFMF�W�QP[OFKÝJI� MFUJI��ÀF
EBOFT� TF� NJ� [EJ� TLPSBKEB� OFNPHPWF
� EB� NPSF� WMPWFÝLB
IVEPCJKB�TFWJ�UBLP�EBMFW�­���

.JMBO�TF�KF�����TFQUFNCSB������W�5STUV�QPSP¦JM�[
"NBMJKP� 	-JKP
�(PSVQ� 	����o����

� LJ� KF� CJMB� OKF�
HPWB�TFTUSJ¦OB
�I¦J�+PTJQPWFHB�CSBUB�'SBODB�,TBWFSJKB
(PSVQB� JO�)FMFOF
� SPKFOF� *äBOFD��.JMFOB�QSJQPWF�
EVKF��¤,P�TF�KF�.JMBO�QPSPWJM
�NV�KF�PWF�QPEBSJM�NBKIOP
WJMP� W� CMJäJOJ� OBÝF
� LJ� KF� QPTUPQPNB� T� QSJ[JELJ� QPTUBMB
QSBW�VEPCOB�JO�MFQP�VSFKFOB��7TFMFK
�LBEBS�TNP�TNFMJ�L
.JMBOV�JO�-JKJ�OB�PCJTL
�TNP�CJMJ�WFTFMJ
�LFS�KF�CJMP�QSJ
OKJI� WFEOP� LBK� OPWFHB
� JO� LFS� OBT� KF� .JMBO� OBVWJM
LBLÝOJI�OPWJI�OPSWJK�­���

.JMBO� KF� CJM� UPWBSOBS� JO� USHPWFD�� -FUB� ����� KF
VTUBOPWJM� UPWBSOP� VNFUOFHB� MFEV� OB� SFÝLFN� ÀLP�
MKJ¥V�����7�SFÝLJI�USHPWTLJI�LSPHJI�KF�CJM�[FMP�DFOKFO
[BSBEJ� TWPKF� EFMBWOPTUJ� JO� BLUJWOPTUJ�� -FUB� ����� KF
LPU� VTUBOPWOJ� ¦MBO�6ESVäFOKB� USHPWBDB�EBSPWBM� ���

��� (MFK�QSJTQFWFL�.BSJB�ÀVÝUFSÝJ¦B�W�QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJLF�
��� (PSVQ
�.���1PMCSBUKF�JO�QPMTFTUSF
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��� 1SBW�UBN
�TUS�����.JMBOPWB�WJMB
�1PEQJOKPM���
�KF�EBOFT�TFEFä

,VMUVSOP�QSPTWFUOFHB�ESVÝUWB�­#B[PWJDB­�JO�;ESVäFOKB�4MP�
WFODFW�OB�3FLJ�

��� .BHBÝ
�*OEVTUSJKTLB�BSIJUFLUVSB
�TUS������

LSPO��#JM� KF�¦MBO�OBE[PSOFHB�PECPSB�6OHBSP�$SPBUF
	4PDJFUB�JO�B[JPOJ�VOHBSP�DSPBUB�EJ�OBWJHB[JPOF�NBSJU�
UJNB�B�WBQPSF
�PE������EP������JO�¦MBO�QPNPSTLFHB
ESVÝUWB� 0SJFOUF
� QPEQSFETFEOJL� 3JKFWLF� LPNFSDJBMOF
CBOLF
�QSFETFEOJL�1SWF�)SWBUTLF�5WPSOJDF�4UFBSJOB�J
4BQVOB�E��P��4VÝBL�

#JM� KF� UVEJ� MPWFD� JO� QSFETFEOJL�3FÝLFHB� MPWTLFHB
ESVÝUWB
� QPEQSFETFEOJL�,PODFSUOFHB� ESVÝUWB� JO� ¦MBO
,MVCB�QSJSPEOJI�[OBOPTUJ�����,PU�BLUJWFO� GPUPBNBUFS
KF� JNFM�����EFDFNCSB������W�PLWJSV�,MVCB�QSJSPEOJI
[OBOPTUJ�QSFEBWBOKF�W�OFNÝ¦JOJ�ÃCFS�EBT�8FTFO�VOE
EJF�#FEFVUVOH� EFS�1IPUPHSBQIJF� 	0� CJTUWV� JO� QPNFOV
GPUPHSBGJKF
��QSJLB[BM� KF�[HPEPWJOP� GPUPHSBGJKF
� J[VNF
/JFQDFB� JO� %BHVFSSB
� QPKBTOJM� LFNJKTLF� QSPDFTF

QSPDFTF�OFHBUJWB� JO�QP[JUJWB� JO�OB�LPODV�OFTLPO¦OF
NPäOPTUJ�VQPSBCF�TPEPCOF�GPUPHSBGJKF��1SFEBWBOKF�KF
JMVTUSJSBM�T�QSPKFLDJKP�WFMJLFHB�ÝUFWJMB�CBSWOJI�QPTOFU�
LPW
�LJ�NV�KJI�KF�[B�UP�QSJMPäOPTU�PETUPQJM�GPUPHSBGTLJ
JOÝUJUVU�OB�%VOBKV��5SJJOEWBKTFUFHB�BQSJMB������QB�KF
EPCJM� OB� GPUPHSBGTLJ� SB[TUBWJ� PNFOKFOFHB� LMVCB� [B
TWPKF�QPTOFULF�DFMP�EJQMPNP�QSWFHB�SFEB����

5F� OBÝUFUF� .JMBOPWF� EFKBWOPTUJ� OFLBLP� QPUS�
KVKFKP� .JMFOJO� PQJT� OKFHPWF� WFMJLF� OBEBSKFOPTUJ� JO
OKFHPWJI�SB[OPMJLJI�UBMFOUPW��.JMFOB�QB�QPWF�QB�UV�
EJ�NBSTJLBK� P�.JMBOPWJI� UFNOJI� [OB¦BKTLJI� QMBUFI

[MBTUJ� P� PEOPTV� EP� QPMCSBUB�"MFLTBOESB� JO� UVEJ� EP
äFOF�"NBMJKF�

¤.JMBO�TF�KF�ÝF�QPTFCOP�VLWBSKBM�T�4BOEJKFN��"MJ�HB
KF�JNFM�SFT�UBLP�SBE�BMJ�QB�KF�CJMB�UP�QPTFCOF�WSTUF�[MPCB
[�OKFHPWF� TUSBOJ � 4� UFN
� EB� KF� 4BOEJKB� TQSBWJM� QPQPM�
OPNB�QPE�TWPK�WQMJW
� TF� KF�IPUFM�NBÝWFWBUJ�OBÝJ�NBUFSJ
JO� HB� PE� OBT� PEWSOJUJ�� 4BOEJKB� KF� ÝWVWBM� QSPUJ� WTFN
OBN
� WFOEBS� OB� UBLP� SBGJOJSBO� OBWJO
� EB� UFHB� OJUJ
4BOEJ� OJUJ� ESVHJ� OJTP� QSBW� PQB[JMJ��5VEJ� WF�.JMBO�OJ
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�EB�KF�QPTUBM�4BOEJ�OFWSPUJWFO�JO�OFTSFWFO�WMP�
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HB� KF� WFEOP� ÝWVWBM� QSPUJ� äFOTLBN� JO� NV� TJTUFNBUJWOP
WDFQMKBM�EP�OKJI�[BOJWFWBOKF�JO�TPWSBÝUWP��1SJ�UFN�QB�KF
JNFM� .JMBO
� LJ� TF� KF� HPUPWP� QSF[HPEBK� QPSPWJM
� SB[OB
SB[NFSKB
� LJ� KJI� OJ� OJUJ� TLSJWBM
� UBLP� EB� TP� WTJ� P� UFN
HPWPSJMJ�� 6CPHB� -JKB� KF� CJMB� VQSBWJWFOP� QPHPTUP� IVEP
äBMPTUOB��;B�.JMBOB� WFMKB� BSBCTLJ� SFL�� hÇFOTLF� [BOJ�
WVKF�MF�UB
�LJ�KF�TBN�[BOJWFWBOKB�WSFEFO�h­���

.JMBOPWB�ESVäJOB

.JMBOV� JO� "NBMJKJ� TP� TF� OB� 3FLJ� SPEJMJ� USJKF
PUSPDJ�� &MFPOPSB� 	/PSB
� ����o����

� +PTJQ� .BSJKB
	+P[J
�����o����
�JO�,TFOJKB�	����o����
��.JMBO�KF
QSFäJWFM�P¦FUB�LPNBK�[B�EWF�MFUJ��ÀFM�KF�OB�[ESBWMKFOKF
UVCFSLVMP[F�W�ÝWJDBSTLP�[ESBWJMJÝ¦F�W�"SPTV
�B�KF�UBN
��� TFQUFNCSB������VNSM��/KFHPWB� äFOB�"NBMJKB�QB
KF�QSFäJWFMB�WTF�o�NPäB�JO�WTF�USJ�PUSPLF�
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�3JKF¦LJ�3PUTDIJME
�/PWJ�MJTU
�TUS����
��� 4NPLWJOB
�3JKFLB�OB�QPWJKFTOJN�GPUPHSBGJKBNB���SJKFWLB�GPUP�
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�TUS������JO�����
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�.�
�1PMCSBUKF�JO�QPMTFTUSF
�TUS����
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1P�.JMBOPWJ�TNSUJ�KF�QSFÝMB�OKFHPWB�EFEJÝ¦JOB�QP
P¦FUV� +PTJQV� OB� "NBMJKP� JO� OKVOF� USJ� ÝF� OF� QPM�
OPMFUOF� PUSPLF�� ÇF� NFE� QSWP� TWFUPWOP� WPKOP� KF
"NBMJKB� [� PUSPLJ� äJWFMB� WF¦JOPNB� W� -KVCMKBOJ
� WFS�
KFUOP�[BSBEJ�OKJIPWFHB�ÝPMBOKB�����5V�TF�KF�TF[OBOJMB
JO� UFTOP� TQPQSJKBUFMKJMB� [� &WHFOJKP� )SJCBS
� SPKFOP
4DIVNJ�	UVEJ�ÀVNJ

�OKFOJN�NPäFN�%SBHPUJOPN�JO
OKVOJNJ�USJOBKTUJNJ�PUSPLJ�

"NBMJKJOB�OBKTUBSFKÝB�I¦J�/PSB� TF� KF� WFSKFUOP� äF
PE� P¦FUB�.JMBOB�OBMF[MB� UVCFSLVMP[F� JO� TF� [ESBWJMB
EFMPNB�W�MKVCMKBOTLFN�-FPOJÝ¦V
�EFMPNB�QB�OB�(P�
SFOKTLFN�� ;FMP� WFSKFUOP� KF� "NBMJKB� LVQJMB� QP¦JU�
OJÝLP�IJÝP�W�1PECSF[KV
�LJ�KP�JNFOVKF�­OBÝB�CBKUJDB­

W� VQBOKV
� EB� TF� CP� /PSB� OB� HPSTLFN� [SBLV� QP�
[ESBWJMB�� 0ISBOKFOB� TP� -JKJOB� QJTNB� J[� 1PECSF[KB

3FLF� JO� ESVHJI� LSBKFW
� OBTMPWMKFOB� OB� &WHFOJKP
)SJCBS�J[� MFU�����
������JO�����o����
�OBQJTBOB�W
UFEBOKJ� J[CSBOJ� TMPWFOÝ¦JOJ��.FE� UFNJ� KF� UVEJ� OFLBK
QJTFN�+P[JKB�JO�/PSF�(PSVQ�

+P[J�(PSVQ
�LJ� KF�QPTUBM� TMJLBS
� KF� UFEBK� TUBOPWBM
QSJ� )SJCBSKFWJI� W� (SBEJÝ¦V� OBE� USHPWJOP� ÀVNJ
� JO
UBN�KF�JNFM�UVEJ�TWPK�BUFMKF��7�QP[OFKÝJI�MFUJI�KF�+P[J
QPMFUJ�WF¦JOPNB�CJWBM�W�1PECSF[KV
�PE�LPEFS�KF�IPEJM
OB�J[MFUF�JO�UBN�TMJLBM�OBÝF�HPSF�JO�äJWBMJ�

-FUB� ����� PNFOKB� %SBHJDB� )SJCBS� W� QJTNJI� [
PUPLB�ÀJQBOB�	LBNPS�TF�KF�QPSP¦JMB�OKFOB�TFTUSB�7FSB
)SJCBS

� EB� KP� +P[J� MKVCF[OJWP� WP[J� T� ¦PMOPN� QP
NPSKV��5VEJ�UBN�KF�+P[J�WFMJLP�TMJLBM�

-FUB������TP�CJMJ�(PSVQPWJ�QPWBCMKFOJ�OB�QPSPLP
/BEF� )SJCBS�� 5P� EPLB[VKF� WFMJLB� TLVQJOTLB� GPUP�
HSBGJKB
� LKFS� OBKEFNP� QPMFH� ESVäJO� %SBHPUJOB� JO
*WBOB�)SJCBSKB�UFS�4UBODFSKFWJI�UVEJ�WTF�ÝUJSJ�(PSV�
QPWF�

+P[J�(PSVQ�KF�CJM�UVEJ�¦MBO�MPWTLFHB�ESVÝUWB�JO�PE
MFUB������ KF�OB�PWJULV� SFWJKF� ­-PWFD­� +P[JKFWB� SJTCB
MPWDB����� 3FWJKB� KF� PCKBWJMB� UVEJ� OFLBUFSF� ESVHF
OKFHPWF�TMJLF�äJWBMJ��5V�OBKEFNP�UVEJ�JNFOJL�¦MBOPW
MPWTLFHB�ESVÝUWB
�QP�LBUFSFN�MFUB������+P[J�TUBOVKF
W�#FFUIPWOPWJ�VMJDJ����W�-KVCMKBOJ����

/BUP�QSJEF�[B�(PSVQPWF�VTPEOP� MFUP�����
�LP�TF
KF�����GFCSVBSKB�,TFOJKB�(PSVQ�W�GSBO¦JÝLBOTLJ�DFSLWJ
W�-KVCMKBOJ�OB� TLSJWBK�QPSP¦JMB�[�3BEPN�)SJCBSKFN�
;BLBK�TUB�TF�UBLP�PEMP¦JMB
�OJ�[OBOP��(PUPWP�KF�UP�CJM
QSBWJ� ÝPL� [B� "NBMJKP
� LJ� äFMJ� [BEFWP� WTBK� NBMP� QP�
QSBWJUJ� T� UFN
� EB� W� NBSDV� SB[QPÝMKF� TPSPEOJLPN� JO
[OBODFN�UJTLBOP�OB[OBOJMP�P�QPSPLJ��7�(SBEJÝ¦V���KF
3BEP� T� QPNP¦KP� TUBSÝFW� JO� QPE� WPETUWPN� BSIJUFLUB
.JIB� 0TPMJOB� QSFVSFEJM� CJWÝF� TUBOPWBOKF� CBCJDF
+PTJQJOF�ÀVNJ�W�TPEPCOP�QSFTUJäOP�TUBOPWBOKF����

0CB� T� ,TFOJKP� TUB� CJMB� MKVCJUFMKB� äJWBMJ� JO� OB
CJWÝFN� UPWBSOJÝLFN� EWPSJÝ¦V� KF� OBTUBM� DFM� äJWBMTLJ
WSU
� NFEUFN� LP� TUB� JNFMB� W� TUBOPWBOKV� QPTFCOP

��� +P[J� (PSVQ� KF� IPEJM� OB� SFBMOP� HJNOB[JKP� W� -KVCMKBOJ�� (M�
4MPWFOTLB�TPEPCOB�VQPEBCMKBKPWB�VNFUOPTU
�TUS������

��� 1P�QSJQPWFEJ�'SBODB�-VDLNBOOB�NV� KF� CJM�NPEFM� [B� SJTCP
OKFHPW�TUSJD�"MFLTBOEFS�(PSVQ�

��� -PWFD
��������
�TUS����
��� (M��3BWOJLBS
�0�TWJMFOJI�UBQFUBI�JO�LSPLPEJMV
�TUS�����o����

CBOKP� [B� LSPLPEJM¦LB
� LJ� HB� KF� ,TFOJKB� WPEJMB� OB
WSWJDJ�DFMP�OB�TQSFIPEF�QP�-KVCMKBOJ��5B�­JEJMB­�QB�OJ
USBKBMB�EPMHP��"�P�UFN�QP[OFKF�

*[� "NBMJKJOJI� QJTFN� J[WFNP� ÝF� OFLBK� QPESPC�
OPTUJ� J[� äJWMKFOKB� (PSVQPWJI� JO� )SJCBSKFWJI� W� UFN
MFUV��5BLP�QJÝF�&WHFOJKJ�)SJCBS�����KVMJKB�[�3FLF
�EB
TUB�TF�ÝMB�T�1FUSPN�LPQBU��1FUFS�)SJCBS� KF�CJM� UFEBK
TUBS����MFU��%BMKF�QSBWJ
�EB�CP�1FUSB�QFMKBMB�W�¤UBTUPWP
WJMP
� EB� TF� CP� TF[OBOJM� [� 3FOÏKFN
� QPUFN� TF� CP� MBILP
IPEJM� [� OKJN� LPQBU¤����� &WHFOJKJ� UVEJ� QPUPäJ
� EB� KF
¤OBÝB�WJMB����WFMJLP�CPMK�[BOFNBSKFOB
�LBLPS�TFN�QSJWB�
LPWBMB����WTFLBLPS�NPSBN�EBUJ�WTF�QSFLP�QPQSBWMKBUJ�JO
VQBN
�EB�TF�CP�IPUFMB�/PSB�T�WBTPN�TFN�QSFTFMJUJ
�EB�OF
EFMBN�[B�UVKF�MKVEJ¤�

7�¦BTV
�LP�TP�äJWFMJ�W�-KVCMKBOJ�JO�W�1PECSF[KV
�KF
"NBMJKB�PEEBKBMB�WJMP�W�OBKFN��0NFOKB�OFLP�HPTQP
5IJBOJDI
�LJ� KF� UBN�äJWFMB� T� TWPKJN�CPMOJN�NPäFN
EP�OKFHPWF�TNSUJ����

¤,P�SBWOP�QJÝFN�/PSJ
�TF�WVUJN�5FCJ� JO�%SBHPUJOV
UBLP� OFQPQJTMKJWP� IWBMFäOB
� EB� TUB� KP� IPUFMB� L� 7BN
W[FUJ��9FOJB�QJÝF
�LBLP� KF�QPTUBMB�QSJ�7BT�QPHVNOB� JO
QPEKFUOB�­����/PSB� KF�CJMB�[BSBEJ� TWPKF�CPMF[OJ�WF¦J�
OPNB�[FMP�EFQSFTJWOB�

&OBJOEWBKTFUFHB� KVMJKB� ����� "NBMJKB� [PQFU� QJÝF
&WHFOJKJ�JO�KP�TQSBÝVKF
�BMJ�CJ�LVQJMB�PCFEOJDP�HPTQF
5IJBOJDI
� LJ� KF� OKFK� ¤[FMP� WÝFW� o� UPMJLP� EFOBSKB� QB
äBMJCPH�OJNBN�[EBK�OB�SB[QPMBHP¤��"MJ�QB�OBK�WQSBÝB
3BEB�JO�,TFOJKP
�¦F�CJ�POBEWB�IPUFMB�UP�PCFEOJDP�JO
CJ�UJTUP
�LJ�TUB�KP�OBSP¦JMB�OB�%VOBKV
�PEQPWFEBMB��*[
UFHB� MBILP� TLMFQBNP
� EB� KF�"NBMJKB� WFMJLP� EBMB� OB
[VOBOKJ�WJEF[
�WFOEBS�KJ�KF�W�UFN�¦BTV�äF�[B¦FMP�QSJ�
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"MFLTBOEFS� (PSVQ� OB� MPWV
� PL�� ����� 	MBTU�� ,TFOJKB
5VSLPWJV
�;BHSFC
�

"MFLTBOEFS� KF� OB[BEOKF� äJWFM� W� HPSOKFN� OBE�
TUSPQKV�(PSVQPWF� ESVäJOTLF� WJMF� OB� 3FLJ�� 6NSM� KF
����OPWFNCSB������OB�3FLJ�CSF[�QPUPNDFW�

*[� [FNMKJÝLPLOKJäOFHB� J[QJTLB� [� EOF� ���� NBKB
�����[B�IJÝP�OB�3JNTLJ��� KF�SB[WJEOP
�EB�TP�TJ�NFE
MFUPNB������ JO������(PSVQPWJ�EFEJ¦J� MBTUOJÝLF�EF�
MFäF�UVEJ�NFE�TFCPK�QSPEBKBMJ��.JMBOPWJ�USJKF�PUSPDJ�TP
EFEPWBMJ� P¦FUPWP� USJOBKTUJOP
� 	WEPWB� "NBMJKB� QB� KF
JNFMB�­EPTNSUOJ�WäJUFL�EP�FOF�¦FUSUJOF�DFMF�QSFENFU�
OF� [BQVÝ¦JOF­
�� QP� TNSUJ� +P[JKB� 	����
� JO�&MFPOPSF
	����
�TUB�CJMB�OKVOB�EFMFäB�QSFQJTBOB�OB�TFTUSP�,TF�
OJKP�� QP� TNSUJ� 7MBEJNJSKB� (PSVQB� 	����
� KF� QPEF�
EPWBMB�OKFHPWP� USJOBKTUJOP�I¦J�;PSB� 	QP[OFKF� QPSP�
¦FOB� 8IZDPNCF
�� 5SJOBKTUJOP� 7FSF� (PSVQ� 	QPS�
5VSLPWJ¥
� KF� PELVQJM�OKFO� OF¦BL�.BSJP�-VDLNBOO
[B� TWPKP� UFEBOKP� äFOP�,TFOJKP�-KVCJDP
� SPK��)SJCBS�
USJOBKTUJOP�3VEPMGB�#SPTDIB�	TJOB�QPLPKOF�0MHF�(P�
SVQ
� QB� TUB� PELVQJMB� "MFLTBOEFS� (PSVQ� JO� "MFL�
TBOEFS�,PQBKUJ¥� 	WTBL�QP�����
��-FUB������ JO�����
­TF�WLOKJäJ�EPTNSUOB�QSBWJDB�WäJULB�W�LPSJTU�,MBWEJKF
WEPWF�(PSVQ­�EP�FOF�QFUOBKTUJOF�OFQSFNJ¦OJOF�

5JTUJN�MBTUOJLPN�OFQSFNJ¦OJO
�LJ�TP�PEÝMJ�W�UV�
KJOP� äF�QSFE�ESVHP� TWFUPWOP�WPKOP�BMJ� W� ¦BTV� WPKOF
	JO� OJTP� JNFMJ� BMJ� TP� J[HVCJMJ� KVHPTMPWBOTLP� ESäBW�
MKBOTUWP

�KF�OPWB�PCMBTU�QSFNPäFOKF�[BQMFOJMB��7FO�
EBS�TF�KF�UP�EPHBKBMP�QPTUPQPNB
�LFS�TP�P¦JUOP�WFO�
EBSMF� PCSBWOBWBMJ� WTBL� QSJNFS� QPTFCFK�� ;B� .BSJB
-VDLNBOOB�KF�CJMB�J[EBOB�PEMP¦CB�.FTUOF�[BQMFN�
COF�LPNJTJKF�W�-KVCMKBOJ�EOF�����TFQUFNCSB������JO
OBUP�ÝF�OFLB�­MJTUJOB­�[�EOF����BWHVTUB�����
�T�LBUFSP
QPTUBOF�OKFHPW�EFMFä�­TQMPÝOP�MKVETLP�QSFNPäFOKF­�
NFEUFN�LP�KF�OKFHPWB�äFOB�,TFOJKB�-KVCJDB�	¦FQSBW
KF� UJL� QSFE� WPKOP� PEÝMB� OB� .BEäBSTLP
� PE� UBN
[CFäBMB�MFUB������OB�%VOBK�UFS�VNSMB�W�/FN¦JKJ�MFUB
����
�PTUBMB�WQJTBOB�LPU� MBTUOJDB�EWFI�TUBOPWBOK� ÝF
EP�OFEBWOFHB�

"OJ� 1SFVTDIFO� JO� /BUBMJKJ� 1BMN� TUB� CJMJ� OKVOJ
USJOBKTUJOJ� [BQMFOKFOJ� JTUFHB� EOF� MFUB� ����
� +PTJQJOJ
,PQBKUJ¥�MFUB�����
�.JMFOJ�'JPSFTF�QB�ÝFMF�MFUB������

,MKVC� UFN� CSJELJN� J[LVÝOKBN� TP� TF� QP� TNSUJ
"MFLTBOESB� (PSVQB� MFUB� ����� QPUFHPWBMJ� [B� EFEJ�
Ý¦JOP�QP�OKFN�ÝF�OBTMFEOKJ�EFEJ¦J�

���,PSOFMJK�(PSVQ
�CSBU�	5STU
�7JB�$PSPOFP��


��� .BSJKB� .FZOJFS
� SPK�� (PSVQ
� TFTUSB� 	3JKFLB


WJBMF�%VJ[���
�
��� 3VEPMG� #SPTDI
� TJO� QPLPKOJLPWF� TFTUSF� 0MHF

#SPTDI
�SPK��(PSVQ�	,SVNQFOEPSG
�"WTUSJKB

���"OOB�1SFVTDIFO
�SPK��(PSVQ
�TFTUSB�	"JHFO�QSJ

4BM[CVSHV

��� +PTFGJOB� ,PQBKUJ¥
� SPK�� (PSVQ
� TFTUSB� 	"JHFO

QSJ�4BM[CVSHV

��� ;PSB� 8IZDPNCF
� QPLPKOJLPWB� OF¦BLJOKB


I¦FSLB� QSFNJOVMFHB� CSBUB� 7MBEJNJSKB� (PSVQB� 	-J�
NBTPM
�"VHVTUB�5FPEPSB��
�$JQFS


���#PHPNJM�(PSVQ
�CSBU� 	4BOBUPSJK�-BTOJU[IÚIF
QSJ�4BM[CVSHV��[BTUPQB�HB�äFOB�"OJUB


��� 7FSB� 5VSLPWJ¥
� SPK�� (PSVQ
� TFTUSB� 	1PSUP
Eh*TDIJB
�/BQPMJ
���

���.JMFOB�'JPSFTF
�SPK��(PSVQ
�TFTUSB�	7JB�-JNB
�
�3PNB


����PUSPDJ�QSFNJOVMF�TFTUSF�;PSF�-VDLNBOO
�SPK�
(PSVQ�

B
�.BSJP�-VDLNBOO
�OF¦BL�	'SF[[FSJB�����
�7F�
OF[JB


C
� *OHF�#SJHPMB
� OF¦BLJOKB� 	,SVNQFOEPSG
�"WT�
USJKB


D
� )FSCFSU� ,BSM� -VDLNBOO
� OF¦BL� 	,SVNQFO�
EPSG
�"WTUSJKB


����/BUBMJB�"JDIFMCVSH
�SPK��(PSVQ
�TFTUSB�	'JV�
NJDFMMP
�6EJOF
���

����4UFGBOJB�5VSLPWJ¥
�SPK��(PSVQ
�TFTUSB
�	7JTP�
LB�VM����
�;BHSFC


ÀUFGBOJKB�(PSVQ� KF�NPSBMB� OBKQSFK� QSJEPCJUJ� QP�
PCMBTUJMB�WTFI�TPEFEJ¦FW
�LJ�J[�LBLSÝOJILPMJ�SB[MPHPW
OJTP� NPHMJ� QSJUJ� PTFCOP� OB� [BQVÝ¦JOTLP� SB[QSBWP�
1PTUPQFL� KF� CJM� NV¦FO� JO� EPMHPUSBKFO
� QSJOFTFM� QB
KJN�OJ�UBLP�SFLP¦�OJ¦FTBS
�TBK�TP�KJN�W�MFUJI������JO
����� WTP� UP� EFEJÝ¦JOP� QP�"MFLTBOESV�(PSVQV� OB�
DJPOBMJ[JSBMJ�

��� ÀF�W�EFDFNCSV������KF�7FSJO�OBTMPW�'JVNJDFMMP
�6EJOF�
��� 7�UFI�MFUJI�TF�QPOPWOP�QPEQJTVKF�TBNP�T�QSJJNLPN�TWPKFHB

QSWFHB�NPäB
�J[�¦FTBS�TLMFQBNP
�EB�UVEJ�OKFO�ESVHJ�[BLPO�T
1BMNPN�OJ�USBKBM�EPMHP��(MFK�QPHMBWKF�P�/BUBMJKJ�(PSVQ�
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;PSB�(PSVQ�-VDLNBOO�	����o����


;PSB�TF�KF�SPEJMB�����PLUPCSB������OB�3FLJ��;FMP
WFSKFUOP� KF� OKFOP� ÝPMBOKF� QPUFLBMP� QPEPCOP� LBLPS
ÝPMBOKF�OKFOJI�EWFI�TUBSFKÝJI�TFTUFS�

,BLPS�QSFE�OKP�7FSB� JO�.JMFOB� TF� KF� UVEJ�;PSB
QPSP¦JMB�MFUB�����
�JO�TJDFS�����BWHVTUB������W�,SJWJ
7SCJ�� 1SBW[BQSBW� KF� CJMB� FEJOB
� LJ� TF� KF� QPSP¦JMB� T
4MPWFODFN
�MF�EB�KF�UB�JNFM�OFNÝLJ�QSJJNFL��)FSCFSU
-VDLNBOO�	����o����
�KF�QSJQBEBM�TUBSJ�MKVCMKBOTLJ
USHPWTLJ� ESVäJOJ� -VDLNBOOPW
� LJ� J[WJSB� J[� ,SPQF�
%SVäJOB�TF�KF�VWFMKBWJMB�LPU�QPNFNCOJ�EFKBWOJL�TMP�
WFOTLFHB� HPTQPEBSTLFHB� JO� QPMJUJ¦OFHB� äJWMKFOKB�
)FSCFSU� TF� KF� SPEJM� W� -KVCMKBOJ� JO� UBN� PCJTLPWBM
PTOPWOP� ÝPMP� JO� OJäKP� HJNOB[JKP
� OBUP� KF� PEÝFM� OB
WJÝKP�HJNOB[JKP�W�(SBEFD�JO�OB�SVEBSTLP�BLBEFNJKP
W� -FPCFO�� ,PU� JOäFOJS� UPQJMOJÝUWB� KF� PEÝFM� ÝF� OB
UFIOJÝLP� WJTPLP� ÝPMP� $IBSMPUUFOCVSH� W� #FSMJOV����
-FUB������KF�QPTUBM�PCSBUOJ�JOäFOJS�QSJ�WJTPLJI�QF¦FI
W� ,ÚOJHTIàUUF�� -FUB� ����� TF� KF� QSFTFMJM� W� -FPCFO

LKFS�TF� KF�QPTWFUJM�BLBEFNTLFNV�äJWMKFOKV��1P�TNSUJ
+PTJQB� (PSVQB� KF� CJM� J[WPMKFO� UVEJ� NFE� VQSBWJUFMKF
(PSVQPWFHB� QSFNPäFOKB� JO� TF� KF� NPSBM� QPTWF¦BUJ
QSFEWTFN� QSJTUBOJÝLFNV� HSBECFOFNV� QPEKFUKV� W
5STUV�

-FUB������TJ�KF�[HSBEJM�W�1SJ¦JDBI�	1SJUTDIJU[
�PC
7SCTLFN� KF[FSV� WJMP� JO� MFUB� �����LVQJM� PE�ESVäJOF
)PMMFHIB�IJÝP�OB�,BSMPWÝLJ�DFTUJ����W�-KVCMKBOJ
���
LBNPS�TF�KF�[�ESVäJOP�QSFTFMJM�QP�QSWJ�TWFUPWOJ�WPKOJ�
-FUB������KF�QPTUBM�VQSBWOJ�TWFUOJL�JO�¦MBO�4UBWCOF
ESVäCF�W�-KVCMKBOJ����

;� ;PSP� KF� JNFM� USJ� PUSPLF�� OBKTUBSFKÝJ� .BSJP
	����o����
� TF� KF� SPEJM� W� ,ÚOJHTIàUUF�� *OHFCPSH
	����o����
� TF� KF� SPEJMB�W�-FPCOV
�OBKNMBKÝJ�)FS�
CFSU� 	����o����
�QB�OB�%VOBKV
�LKFS� TP�P¦JUOP�CJ�
WBMJ�NFE�QSWP�TWFUPWOP�WPKOP
�QSFEFO�TP�TF�QSFTFMJMJ
W�-KVCMKBOP�

7FTFMKF� EP� MPWB� W� SPECJOJ�(PSVQ� P¦JUOP� OJ� CJMP
PNFKFOP�MF�OB�NPÝLJ�TQPM��5VEJ�;PSB�-VDLNBOO�TF
KF�VEFMFäFWBMB�MPWB�W�MPWTLFN�SFWJSKV�ESVäJOF�-VDL�
NBOO�W�PLPMJDJ�1PEQF¦J�QPE�,SJNPN��7�HP[EV�CMJ�
[V� DFSLWF� TW��"OF� ÝF� TUPKJ� LBNOJUJ� QPNOJL
� OB�LB�
UFSFN�KF�[CMFEFM�OBQJT��­5V�TF�KF�OB�MPWV������������
TNSUOP�QPOFTSF¦JMB�HPTQB�;PSB�-VDLNBOO�SPK��(P�
SVQ�o�W[PSOB�TPQSPHB�JO�TLSCOB�NBUJ��7F¦FO�TQPNJO
OKFOJ�CMBHJ�EVÝJ�­�.FOEB� KF� [BESFNBMB� JO� TF�OBTMP�
OJMB�OB�QVÝLP
�LJ� TF� KF� TQSPäJMB
� UBLP�EB� TF� KF� TBNB
VTUSFMJMB�

��� 4FEBK�KF�UP�EFM�CFSMJOTLF�VOJWFS[F�
��� 7�-VDLNBOOPWJ�WJMJ�OB�,BSMPWÝLJ����TF�KF�QP�WPKOJ�OBTUBOJMB

0[OB�P[��6ECB��%BOFT�KF�UV�EPN�[B�V¦FODF�;BWPEB�+BOF[B
-FWDB�

��� (M��)PM[
�;HPEPWJOB�ESVäJOF�-VDLNBOO
�TUS������

4QPNJOTLJ� LBNFO� [B� ;PSP� (PSVQ� -VDLNBOO� OBE
1PEQFWKP
� OB� NFTUV
� LKFS� KF� J[HVCJMB� äJWMKFOKF� 	GPUP�
#BSCBSB�ÇBCPUB
�����
�

)FSCFSU� -VDLNBOO� KF� OFLBK� EOJ� QSFE� LPODFN
WPKOF�PEÝFM�QSFLP�NFKF��,PMJLPS�KF�NPHFM
�KF�OBMPäJM
W� BWUP
� JO� TF� OBKQSFK� QPEBM� W� 'JVNJDFMMP� OB�(PSV�
QPWP�WFMFQPTFTUWP��;B�OKJN�KF�UKB�QSJÝFM�UVEJ�OKFHPW
TJO�.BSJP�T�TWPKP�ESVHP�äFOP�&NP�1PMMBL����

ÀF� EBOFT� TF� QPTMPQKF� OFLEBOKFHB� TBNPTUBOB� W
'JVNJDFMMV�JNFOVKF�­7JMMB�(PSVQ�EF�'SBO[POJ­��7F�
MJLB� TUBOPWBOKTLB� WJMB� [� HPTQPEBSTLJNJ� QPTMPQKJ� KF
PTUBMB� W� MBTUJ� ESVäJOF� 'SBO[POJ
� UBLP� EB� KF� TFEBOKJ
MBTUOJL� 3FOBUP� 'SBO[POJ� TJO� OKJIPWFHB� UFEBOKFHB
PTLSCOJLB�

5BN�TP� TF�QP� WPKOJ� [CSBMJ� UVEJ�ESVHJ� ¦MBOJ�ESV�
äJOF� JO�QPUFODJBMOJ�EFEJ¦J��/BKQSFK� TP� TF�IVEP�TQSMJ
[BSBEJ�EFEPWBOKB�CPMK�BMJ�NBOK�OFQPNFNCOJI�TUWBSJ

LPU� TP�CJMJ�OFLBUFSJ� LPTJ� QPIJÝUWB
� OB� LBUFSF� TP� CJMJ
¦VTUWFOP�OBWF[BOJ��/BQPTMFE� TP� TF� TQPSB[VNFMJ
� EB
QSPEBKP� WF¦JOP� PCEFMPWBMOF� [FNMKF
� UP� KF� LBS� ���
IFLUBSPW
�LKFS�TP�QSJEFMPWBMJ�LPSV[P�JO�JNFMJ�OBTBEF

��� 1P�QSJQPWFEJ�'SBODB�-VDLNBOOB�
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CSFTLFW� JO� ESVHFHB� TBEKB�� 4� UFN� EFOBSKFN� KF�)FS�
CFSU�-VDLNBOO� LVQJM� IJÝP� W� 1PSF¦BI� 	1ÚSUTDIBDI

QSJ�7SCTLFN� KF[FSV��5BN�P[JSPNB� W� CMJäOKJ� PLPMJDJ
TP� QPUFN� äJWFMJ� UVEJ� OKFHPWJ� QPUPNDJ�� )FSCFSU
-VDLNBOO�TU��KF�VNSM�MFUB������

/BUBMJKB�(PSVQ�"JDIFMCVSH�1BMN�	����o����


/BUBMJKB� TF� KF� SPEJMB� ���� KBOVBSKB� ����� OB�3FLJ�
1PSP¦JMB�TF�KF�����GFCSVBSKB������OB�%VOBKV�[�CBSP�
OPN� 0UUPN� "JDIFMCVSHPN� 	����o����
�� *[� ­QP�
TLVTB� ESVäJOTLF� [HPEPWJOF­� "JDIFMCVSHPW� J[WFNP

EB�KF�/BUBMJKB�W�UJTUFN�¦BTV�äJWFMB�W�$FMPWDV�	4QPS�
IFJNFSHBTTF��
�� +VMJKB������ KF�CJM�0UUP� WQPLMJDBO� W
���QPML�VMBODFW�JO�QPTMBO�OB�W[IPEOP�GSPOUP�W�(B�
MJDJKP��1PUFN�TF�KF�CPKFWBM�OB�SB[OJI�CPKJÝ¦JI�WTF�EP
NBKB�������-FUB� ����� KF� OBQSFEPWBM� PE�OBEQPSP¦�
OJLB�W�TUPUOJLB��0EUMFK�QB�EP�PLUPCSB������KF�TMVä�
CPWBM�OB�PCSBNCOFN�NJOJTUSTUWV�OB�%VOBKV�

/BUBMJKB�KF�NFE�WPKOP�äJWFMB�W�$FMPWDV
�PE�����
EBMKF� QB� OB� %VOBKV�� ;BLPO� QB� o� WFSKFUOP� [BSBEJ
EPMHPUSBKOF�NPäFWF�PETPUOPTUJ�o�OJ�CJM� TSF¦FO��/B�
UBMJKB�TF�KF�OBNSF¦�NFE�WPKOP�TF[OBOJMB�[�3JDIBSEPN
1BMNPN�� ,P� TF� KF� NPä� WSOJM� EPNPW
� KF� QP[WBM
1BMNB�OB�EWPCPK��0¦JUOP�LBK�IVKÝFHB�OJ�CJMP
�LFS�TUB

/BUBMJKB
�PL�������	MBTU��,TFOJKB�5VSLPWJV
�;BHSFC
�

PCB�PTUBMB�äJWB�����%OF����� KVOJKB������KF�QSJÝMP�EP
MP¦JUWF�[BLPOB
�WFOEBS� KF�/BUBMJKB�PCESäBMB�QSJJNFL
"JDIFMCVSH����

;BOJNJWP� KF
� EB� ESVäJOTLB� LSPOJLB� SPECJOF
"JDIFMCVSH� /BUBMJKJOFHB� ESVHFHB� [BLPOB� TQMPI� OF
PNFOKB
�OBWBKB� MF�QPEBUFL
�EB� KF�/BUBMJKB� äJWFMB�EP
MFUB������OB�%VOBKV
�QP[OFKF�QB�NFOEB�W�$FMPWDV�
1P�QSJQPWFEJ�OKFOF�WOVLJOKF�"MFYBOESF�#FSHFS�UP�OJ
CJM�$FMPWFD
� BNQBL�,SJWB�7SCB� 	,SVNQFOEPSG
� PC
7SCTLFN�KF[FSV�

/KFO�ESVHJ�NPä�3JDIBSE�1BMN�KF�J[IBKBM�J[�OFLP¦
QPNFNCOF�OFNÝLP�BWTUSJKTLF� SPECJOF
� LJ� TJ� KF� QSJ�
EPCJMB� QMFNTUWP� W� ���� TUPMFUKV���� JO� QP[OFKF� JNFMB
QPNFNCOP�WMPHP�GJOBO¦OJLPW�OB�BWTUSJKTLFN�DFTBS�
TLFN� EWPSV�� 1SWJ¦� TF� KF� QPSP¦JM� ���� KVMJKB� ����� [
+PIBOOP�WPO�(BTUIFJN�W�0MPNPVDV��7�NBSDV�����
TUB�TF�TQPSB[VNOP�MP¦JMB�PE�NJ[F�JO�QPTUFMKF��.PSEB
TF� KF� QPUFN� 3JDIBSE� NPHFM� WTBK� DJWJMOP� QPSP¦JUJ� [
/BUBMJKP
� LBKUJ� UB� KF� UFEBK� [� OKJN� [BOPTJMB� JO� SPEJMB
I¦FS� 3PTFNBSJF� 	���� ���� ����o��� ���� ����

� JNF�
OPWBOP�-P��1BMN�KF�OFLBK�¦BTB�äJWFM�W�"GSJLJ�JO�UBN
DFMP� JHSBM� W� GJMNV� MPWDB� OB� EJWKF� äJWBMJ��.FOEB� TUB
PTUBMB� TLVQBK� MF� EP� MFUB� ����
���� LBKUJ� ��� BWHVTUB
�����TF�KF�3JDIBSE�1BMN�VSBEOP�TQFU�[ESVäJM�T�TWPKP
QSWP�äFOP�+PIBOOP�[B�ÝUJSJ�MFUB
�EPLPO¦OP�QB�TUB�TF
MP¦JMB�����OPWFNCSB������

/BUBMJKB�KF�UPSFK�QP�MFUV������CJWBMB�W�,SJWJ�WSCJ

WFSKFUOP�W�(PSVQPWJ�QP¦JUOJÝLJ�IJÝJ��7�MFUJI��������
KP� OBKEFNP� OB� ESVäJOTLFN� QPTFTUWV� W� 'JVNJDFMMV

LBNPS� TP� TF� QP� ESVHJ� TWFUPWOJ� WPKOJ� [BUFLMJ� UVEJ
ESVHJ�¦MBOJ�ESVäJOF��1P�OBWFECJ�"MFYBOESF�#FSHFS�KF
äJWFMB�UVEJ�W�5STUV�JO�PE������EP������W�#FOFULBI�
/BQPTMFE� KF� äJWFMB� W� .FSBOV
� LKFS� KF� VNSMB� ���
BWHVTUB������

3PTFNBSJF� 1BMN� TF� KF� MFUB� ����� QPSP¦JMB� [
'SJU[FN�"MMOPDIPN� W�1PSF¦BI� PC�7SCTLFN� KF[FSV

LKFS�TP�QP�WPKOJ�äJWFMJ��/KVOB�I¦J�"MFYBOESB�	����
�TF
KF�SPEJMB�W�#FMKBLV��1P[OFKF�TP�WTJ�äJWFMJ�W�.àODIOV�
"MFLTBOESB� KF� QPSP¦FOB� [� .JIBFMPN� #FSHFSKFN�
*NBUB�USJ�PUSPLF����

��� 1P�QSJQPWFEJ�HSPGJDF�+VUUF�"VFSTQFSH
�SPKFOF�1BMN�
��� "JDIFMCVSH
� )FSSFO
� 'SFJIFSSFO� VOE� (SBGFO
� TUS�� ���o����

0UUP�"JDIFMCVSH� TF� KF� [OPWB� QPSP¦JM� W� NBKV� ����� [� *SFOP
#BSPO
� QP� MP¦JUWJ� UFHB� [BLPOB� ����� TF� KF� USFUKJ¦� QPSP¦JM� T
5IFSFTP�)JFOEFM� W�NBKV�������,PNBK�EWB�NFTFDB�QP[OFKF
KF�VNSM�[B�TS¦OP�LBQKP�

��� ,BSFM� +PäFG� *�� 1BMN� KF� QPTUBM� HSPG� ����
� OKFHPW� TJO� ,BSFM
+PäFG�**��1BMN�QB�KF������QPTUBM�DFMP�LOF[
�WFOEBS�KF�QPNFO
ESVäJOF� 1BMN� äF� W� ���� TUPMFUKV� VQBEFM�� (M�� ,PMMNFS
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+PTJQ�(PSVQ�QPTUBOF�QMFNJW
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OB[JWB�JO�OB�LPODV�WTFFOP�PTUBM�QSB[OJI�SPL��(PSV�
QPWJ� TPEPCOJLJ� TP� TJ� FEJOJ
� EB� TJ� TBN� OJ� QSFUJSBOP
äFMFM�QMFNJÝLFHB�OB[JWB
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CJM� QPWTFN� JNVO� OB� QSJWMB¦OPTU� QMFNJÝLFHB� TUBOV�
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�TBK� TUB�PCF�QSWJ�TUPQOKJ�QMFNJÝLJI�OB[JWPW
WFMKBMJ�[B�OJäKF�QMFNTUWP�JO�KF�CJMP�QSFTLBLPWBOKF�QP
QMFNJÝLJ� IJFSBSIJ¦OJ� MFTUWJDJ�NPäOP��7FOEBS�NPSB�
NP�QSJ�(PSVQV�VQPÝUFWBUJ�EFKTUWP
�EB�NV�QMFNTUWB
OJ�QPEFMJM�DFTBS�OB�MBTUOP�QPCVEP
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SVQ� QMFNJÝLJ� OB[JW� EFKBOTLP� LVQJM� JO� T� UFN� UVEJ
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�LJ�CJ�HB�QPWF�
[PWBM� [� OKFHPWJN� SPKTUOJN� LSBKFN� 4MBWJOP�� 4BN� KF
QSFEMBHBM�USJ�PCMJLF�QSFEJLBUB
�JO�TJDFS�4MBWJOTLJ
�4MB�
WJOKTLJ�JO�4MBWJOTLZ���1SWP
�OFHBUJWOP�NOFOKF�HMFEF
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OKP�OB�QMFNJÝLJ�IJFSBSIJ¦OJ�MFTUWJDJ�	FOPTUBWOJ�­WPO­


KF�NPSBM�QMB¦BUJ� UVEJ� [B� UP� o� QSJCMJäOP� ������ LSPO��
4FN� KF�QPUSFCOP�QSJÝUFUJ� UVEJ� UBLTP� [B� J[EFMBWP�QMF�
NJÝLF�EJQMPNF
�LJ�QPTFCFK�OJ� J[QPTUBWMKFOB
�TBK�TBNB
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QSJÝMP� EP� EFOBSOF� SFGPSNF
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SVQV�QPTUBWJMJ�QPEPCOF�QPHPKF�� ­)PSFOEFO­�[OFTFL
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�EB�[WJ�
ÝBKP�ESVäCFOP�HMBWOJDP�[B���������HPMEJOBSKFW��6Q�
SBWOJ�PECPS�QB�KF����NBSDB������PEMP¦JM
�EB�QPOPWOP
QPWJÝB�HMBWOJDP�OB���������HPMEJOBSKFW�

-FUP� LBTOFKF� 	����
� TP� QP� TQSFNFNCBI� TUBUVUB
QSFW[FMJ� UVEJ� QSFEJMOJDP� J[� 3POL�� JO� PCFOFN� UVEJ
QSJEPCJMJ� NPäOPTU
� EB� MBILP� W� 5STUV� QSPEBKBKP

,PQJKB�J[WMFWLB�J[�3FHJTUSB�QPEKFUJK�	"45
�5SJCVOBMF�DPNNFSDJBMF�NBSJUUJNP
�4PD��***�Q�����
�
��������������
�����������

�� ¤+F� ESVäCB� [� OFPNFKFOP� PEHPWPSOPTUKP
� LJ� TF� VLWBSKB� T� USHP�
WBOKFN�MFTB�[B�TWPK� MBTUOJ�SBWVO�JO�QP�OBSPWJMV�JO�LJ�[BWFOKB�[
EFMPWBOKFN����� BQSJMB� ������%SVäBCOJLB� JO� QPPCMBÝWFOB� QPE�
QJTOJLB�TUB�+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS
�USHPWDB�J[�5STUB ¤�

������������������������������������������������
�� 14#-
�**
�TUS������
�� 3POLF
� TMPWFOTLP� JNF� [B� 3PODIJ� EFJ� -FHHJPOBSJ� 	(PSJÝLP

P[FNMKF
�NBSFD�����
�TUS����
�
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,BMJTUSPWB�IJÝB�EBOFT��7�QSWFN�OBETUSPQKV�KF�CBMLPO
�LKFS�TUB�CSBUSBODB�JNFMB�TWPK�VSBE
	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

TVSPWJOF
�LJ�TP�KJI�QPEKFUKB�QPUSFCPWBMB�[B�QSPJ[WPE�
OKP�UFS�UVEJ�QSPJ[WPEF�TBNF�

1PNFNCFO�QPEBUFL
�LJ�J[IBKB�J[�3FHJTUSB
�KF�UVEJ
UB
� EB� [� PEMPLPN� [� EOF� ���� KVOJKB� ����� 	QSPU�� ÝU�
�����
� +PTJQ�(PSVQ� OJ� CJM� WF¦� ¦MBO� VQSBWOFHB� PE�
CPSB�

#SBUSBODB�'SBOD� 	,BMJTUFS
� JO� +PTJQ� 	(PSVQ
�P[�
'SBOD� JO� +PäF
� LPU� TP� KJNB� SFLMJ� EPNB¦J
� TUB� CJMB
J[KFNOB�QPTMPWOFäB
�HPTQPEBSTLB�UBMFOUB
�WFOEBS�TUB
TJ�CJMB�[FMP�SB[MJ¦OB
�[BUP�KF�CJMP�OKVOP�TLVQOP�EFMP
WF¦LSBU� PUFäFOP�� 'SBOD� KF� CJM� QPEKFUOJL
� +PTJQ� QB
GJOBO¦OJL
�LJ�KF�QSFUFäOP�EFMBM�[�HPUPWJOP��7�UFN�KF
CJMB�OKFHPWB�WFMJLB�QPTFCOPTU�JO�TQPTPCOPTU��%FOBS
KF� JNFM� UBLP� SFLP¦� W� äFQV
� EB� KF� MBILP� QP� QPUSFCJ
UBLPK� PCSB¦BM� WFMJLF� WTPUF�� 7FMJL� VHMFE� KF� JNFM� W
NFEOBSPEOJI� GJOBO¦OJI� LSPHJI
� [BUP� TP� HB� ÝUFWJMOB
QPEKFUKB�J[WPMJMB�W�TWPKB�WPETUWB�

(PSVQPWF�OFQSFNJWOJOF�W�5STUV�JO�PLPMJDJ

(PSVQ� KF� JNFM� UVEJ� WFMJLP� OFQSFNJ¦OJO
� UBLP� W
5STUV�LPU�W�-KVCMKBOJ�JO�OB�3FLJ��5P�KF�SB[WJEOP�J[
EPLVNFOUPW
� LJ� KJI� ISBOJKP� W�%SäBWOFN� BSIJWV� OB
3FLJ��1SBW� J[� UFI�EPLVNFOUPW�QB� KF� SB[WJEOP� UVEJ

EB� KF� JNFM� (PSVQ� OBKNBOK� OFQSFNJ¦OJO� QSBW� W
5STUV�

1P� TNSUJ� TUSJDB� +BOF[B� ,BMJTUSB� TUB� ���� BQSJMB
����
�OB�QPEMBHJ�EFLSFUB�[�EOF�����EFDFNCSB�����

OF¦BLB�	+PTJQ�JO�'SBOD
�QPEFEPWBMB�

�
� ­,BMJTUSPWP� IJÝP­� OB� WPHBMV� 1PUP¦OF� 	IJÝOF
ÝUFWJMLF���JO���
�UFS�)SFOPWF�VMJDF�	IJÝOB�ÝUFWJMLB��


EBOFT� $BSEVDDJKFWB� JO� $PSPOFKTLB� VMJDB� 	IJÝB� ÝF
PCTUBKB
�EBOFT�KF�W�OKFK�WFMFCMBHPWOJDB�(PEJOB
�

�
� NBOKÝP� IJÝP� OB� )SFOPWJ� VMJDJ� ÝU�� ��� 	EBOFT
$PSPOFKTLB�VM���UF�IJÝF�OJ�WF¦
�

�
�NBOKÝP�IJÝP�OB�VMJDJ�EFM�3PODP��ÝU����	UVEJ�UF
IJÝF�EBOFT�OJ�WF¦
�

�
�OFLBK�OFQSFNJ¦OJO
�HP[EPW
�WJOPHSBEPW
�WSUPW
T�TBEKFN�JO�[FMFOKBWP�UFS�EWB�NMJOB�OB�+VMJKTLJ�DFTUJ
	WJB�(JVMJB
��7TFHB�PNFOKFOFHB� EBOFT� OJ� WF¦
� QPW�
TPE�TP�TBNP�TUBOPWBOKTLF�IJÝF�

/B� QPEMBHJ� NFOKBMOF� QPHPECF� [� CSBUSBODFN
'SBODFUPN�,BMJTUSPN� TP� CJMF� ����NBKB� ����� WTF� UF
OFQSFNJ¦OJOF� WQJTBOF� W� [FNMKJÝLP� LOKJHP� LPU� MBTU�
OJOTLB�QSBWJDB�+PTJQB�(PSVQB��5BLP�KF�(PSVQ�QPTUBM
FEJOJ� MBTUOJL� DFMPUOFHB� OFLEBOKFHB� OFQSFNJ¦OJO�
TLFHB�QSFNPäFOKB�+BOF[B�/FQPNVLB�,BMJTUSB����1P�
MFH�[HPSBK�OBÝUFUJI� KF�(PSVQ�LVQJM� ÝF� USJOBETUSPQOP
IJÝP� OB� 7SCTLJ� VMJDJ� 	7JB� EFM� 4BMJDF� ÝU�� �
� EBOFT
$PSSJEJOJKFWB�VMJDB
�

�� #FTFEB� SPODP� JNB� W� JUBMJKBOÝ¦JOJ� LBS� USJ� QPNFOF�� QJTLBOKF

TMFQB�VMJDB�<QP�UPTLBOTLP>�JO�OBWBEOJ�[FU�	SJCB
��0CTUBKB�QB
ÝF�¦FUSUB�WFS[JKB�JO�UB�KF�OBKWFSKFUOFKÝB�o�WJOPHSBE
�LBKUJ�DFTUB
KF�QFMKBMB�EJSFLUOP�EP�QPTFTUJ�HSPGB�.BUUFB�EFMMB�5PSSF
�LJ�KF
CJM� TPTFE� MKVCMKBOTLFHB� ÝLPGB� 5PNBäB�)SFOB�� 7F¦� P� ÝLPGV
5PNBäV� )SFOV� HM�� ÀVÝUFSÝJ¦
� 4MFEPWJ
� TUS�� ���� )BMVQDB

5SJFTUF�BOUJDB�F�NPEFSOB
�TUS�������4NPUMBL
�4QSFIPEJ�QP�5STUV

TUS�������6NFL�4QSFIPE�[�CBSPOPN
�TUS�����

��� *[� [FNMKJÝLF� LOKJHF
� LJ� KP� ISBOJKP� W� USäBÝLFN� [FNMKJÝLFN
VSBEV�	6GGJDJP�UBWPMBSF
�
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)JÝB�OB�7SCTLJ�VMJDJ�	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

7TB� UB� QPTFTUWB� TP� CJMB� QP� OKFHPWJ� TNSUJ� OB
QPEMBHJ� PEMPLB� P� QSJTPEJUWJ� MBTUOJOTLF� QSBWJDF� ���
KVMJKB� ����� WQJTBOB� W� [FNMKJÝLP� LOKJHP����/B� FOBLF
EFMF�SB[EFMKFOB�QPTFTU�KF�ÝMB�I¦FSBN�JO�TJOPWPN��/B
QSWJ� QPHMFE�NBOKLBUB� EWF� JNFOJ
�,PSOFMJK� JO�0MHB�
0MHB�KF�CJMB�I¦FSLB�J[�QSWFHB�[BLPOB
�LJ�KF�VNSMB�MFUB
����
�[BUP�KF�EFEPWBM�OKFO�TJO�3PMG�#SPTDI
�LJ�HB�KF
[BTUPQBM� P¦F� 3VEPMG� #SPTDI�� 4JOB� ,PSOFMJKB� QB� OB
TF[OBNV�EFEJ¦FW�OJ��5P�QB� [BUP
� LFS� TP� MBTUOJOTLP
QSBWJDP� WQJTBMJ� W� [FNMKJÝLP� LOKJHP� ÝFMF� MFUB� �����
%PLVNFOUJ
� LJ� KJI� KF� (PSVQPW� QSBWOVL� "MGSFE
8IZDPNCF� (PSVQ� EPCJM� T� TPEJÝ¦B� OB� 3FLJ
� KBTOP
QSJLB[VKFKP
�EB�KF�,PSOFMJK� TJDFS�CJM�EFMFäFO�P¦FUPWF
[BQVÝ¦JOF
� WFOEBS� KF� [BSBEJ� EPMHPW
� LJ� TJ� KJI� KF� CJM
OBLPQJ¦JM
� TWPK� EFMFä� MFUP� QPQSFK� QSPEBM� PTUBMJN
EFEJ¦FN�

4QPEOKJ�TF[OBN�J[�MFUB������QSJLB[VKF�(PSVQPWF
EFEJ¦F� 	CSF[� ,PSOFMJKB

� LJ� TP� QPEFEPWBMJ� FOP� PE
[HPSBK�OBWFEFOJI�OFQSFNJ¦OJO��(SF�[B�TUBWCP
�LJ� KF
WQJTBOB�W�[FNMKJÝLJ�LOKJHJ�QPE�ÝJGSP������JO�TUPKJ�OB
1PUP¦OJ� VMJDJ� ÝU�� �
� ��� 	EBOFT� $BSEVDDJKFWB� VM�
� OB
WPHBMV�T�)SFOPWP�	EBOFT�$PSPOFKTLB�VM�
��*NFOB�TP
[BQJTBOB� W�QPJUBMJKBO¦FOJ�PCMJLJ
� TBK� TP� CJMJ� W� UJTUFN
¦BTV�W�*UBMJKJ�äF�OB�PCMBTUJ�GBÝJTUJ
�LJ�TP�TLVÝBMJ�o�UVEJ
W�5STUV�o�J[CSJTBUJ�WTF
�LBS�OJ�CJMP�JUBMJKBOTLP�

4QSFEBK�(PSVQPWB�IJÝB
�[BEBK�QSWPUOP�IJÝB�+BOF[B�,BMJTUSB
�LJ�TP�KP�QP[OFKF�EFEPWBMJ�(PSVQJ
	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

����������

��� 4hJOUBWPMB�JM�EJSJUUP�EJ�QSPQSJFUB�B�OPNF�EJ�o�;FNMKJÝLB�LOKJHB

5STU�
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.JMBOP�(PSVQ�EF�4MBWJOKTLJ
7MBEJNJSP�(PSVQ�EF�4MBWJOKTLJ
+PTB�EF�$PQBJUJDI�OBUB�(PSVQ�EF�4MBWJOKTLJ
.BSJB�.FZOJFS�OBUB�(PSVQ�EF�4MBWJOTLJ
7FSB�CBSPOFTTB�5VSLPWJW�OBUB�(PSVQ�EF�4MBWJOKTLJ
"OOB�CBSPOFTTB�1SFVTDIFO�OBUB�(PSVQ�EF�4MBWJOKTLJ
.JMFOB�'JPSFTF�OBUB�(PSVQ�EF�4MBWJOKTLJ
%S��"MFTTBOESP�(PSVQ�EF�4MBWJOKTLJ
;PSB�-VDLNBOO�OBUB�(PSVQ�EF�4MBWJOKTLJ
4UFGBOJB� CBSPOFTTB� 5VSLPWJV� OBUB� (PSVQ� EF� 4MB�

WJOKTLJ
/BUBMJB�1BMN�OBUB�(PSVQ�EF�4MBWJOKTLJ
3PEPMGP�#SPTDI�EJ�3PEPMGP
$VSBUFMBUP� 	TLSCOJÝUWP
�PQ�� B�
� #PHPNJM�(PSVQ� EF

4MBWJOKTLJ�
*[�[FNMKJÝLF�LOKJHF�TF�EB�SB[CSBUJ�QSFIBKBOKF�QP�

TFTUJ�OB�1PUP¦OJ�VMJDJ�PE�+BOF[B�/FQPNVLB�,BMJTUSB
OB�OF¦BLB� +PTJQB�(PSVQB� JO�'SBODB�,BMJTUSB� QB� EP
(PSVQPWJI� EFEJ¦FW�� ;BQVÝ¦JOB� TF� ÝF� OBEBMKVKF� EP
QPQPMOF�J[HVCF�DFMPUOF�MBTUOJOF
�SB[FO�FOFHB�TUBOP�
WBOKB
�LJ�HB�KF�QSBWOVL�+PTJQB�(PSVQB�"MGSFE�8IZ�
DPNCF�(PSVQ�QPEFEPWBM�PE�TWPKF�NBUFSF�

5V� WFMKB� PNFOJUJ� ÝF� FOP� OFQSFNJ¦OJOP
� LJ� ÝF
EBOFT�TF�JNQP[BOUOP�QSFETUBWMKB�NJNPJEP¦FNV��/B
$PSPOFKTLJ�VMJDJ� ÝU���� 	ÝU�� ��QSJQBEB�,BMJTUSPWJ�IJÝJ


TUPKJ� QBMB¦B
� LJ� KP� 5SäB¦BOJ� QP[OBKP� LPU�(PSVQPWB
IJÝB�� 5P� QPTMPQKF� KF� ��� NBKB� ����� LVQJM� ,PSOFMJK
(PSVQ���

4QPNJOTLB�QMPÝWB�W�WFäJ�(PSVQPWF�IJÝF�W�5STUV���	GPUP�
.BSJP�ÀVÝUFSÝJW
�����
�

1SFOPWMKFOB�IJÝB�QSJ�4BNBUPSDJ
�LKFS�TP�,BMJTUSPWJ�JO�(PSVQPWJ�QSFäJWMKBMJ�QSPTUF�EOFWF
	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

�����������

��� ;FNMKJÝLB�LOKJHB�ÝU������
�LVQPQSPEBKOB�QPHPECB�[�EOF���
NBKB������

��� ,PU� KF� SB[WJEOP� J[�TQPNJOTLF�QMPÝ¦F
� KF�QPTMPQKV� JNF� ¤$BTB
EF�(PSVQ¤��5SäB¦BOJ�TJ�SB[MBHBKP�­EF­�LPU�TBÝLJ�SPEJMOJL
�UPSFK

������������������������������������������������
(PSVQPWB�IJÝB
�OF�QB
�LPU�TP�EFEJ¦J�OBQJTBMJ� JO�äFMFMJ
�EB�CJ
WTJ�WFEFMJ
�EB�KF�UP�IJÝB�(PSVQB�QM��4MBWJOKTLFHB�



0$5,2�â8â7(5â,ý��-26,3�*2583�3/��6/$9,1-6.,�9�75678�����±���

 

�������

���

/B�,SBTV�QSFE� WBTKP�4BNBUPSDB�EBOFT� TUPKJ� QP�
EFäFMTLB�IJÝB
�LJ�KF�CJMB�EFM�,BMJTUSPWFHB�QSFNPäFOKB�
+BOF[� ,BMJTUFS� KF� OBNSF¦� MFUB� ����� LVQJM� WFMJL� EFM
[FNMKJÝ¦B
�LJ�TP�HB�LSBKBOJ�JNFOPWBMJ�­/BE�6SCBOD­
	EWF�QBSDFMJ

�­(SJäF�QPE�WBT­�	��QBSDFMJ

�JO�­)FSC�
¦FL­	�� QBSDFMB
�� /B� OBKMFQÝFN� EFMV� KF� EBM� [HSBEJUJ
MFQP�WFMJLP�IJÝP
�LJ� KF�QP�OKFHPWJ� TNSUJ�QPTUBMB� MBTU
+PTJQB�(PSVQB�JO�'SBODB�,BMJTUSB��5P� KF�FOB� J[NFE
SFELJI�OFQSFNJ¦OJO�W�USäBÝLJ�QPLSBKJOJ
�LJ�OJ�PTUBMB�W
MBTUJ�,BMJTUSPW�BMJ�(PSVQPW��)JÝP�JO�[FNMKJÝ¦F�KF����
OPWFNCSB������QSFW[FM�UFEBOKJ�TLSCOJL�+PTJQ�"VCFS

EBOFT� QB� W� QSFOPWMKFOJ� TUBWCJ� äJWJKP� TLSCOJLPWJ� QP�
UPNDJ���

7�UFK�IJÝJ�TP�TF�,BMJTUSPWJ�JO�(PSVQPWJ�[CJSBMJ�PC
TPCPUBI
�OFEFMKBI� JO�QSB[OJLJI��4FWFEB�OJ�QSJNBOK�
LPWBMP� QSJKBUFMKFW� JO� ESVHJI� HPTUPW
� T� LBUFSJNJ� TP
IPEJMJ� OB� MPW
� QPUFN� QB� TF� W� QSJKFUOFN� EPNB¦FN
PLPMKV�WFTFMJMJ�EP�SBOFHB�KVUSB���

.FE� QSWP� TWFUPWOP� WPKOP� KF� CJMP� W� UFK� IJÝJ� QP�
WFMKTUWP� FOFHB� PE� PETFLPW� TPÝLF� GSPOUF�� 5V� OBK� CJ
QPWFMKOJL����TPÝLF�BSNBEF�HFOFSBM�QPMLPWOJL�4WFUP�
[BS� #PSPKFWJ¥� WPO� #PKOB� WPEJM� WPKBÝLP� TPEJÝ¦F�� 7
IJÝJ�KF�ÝF�PISBOKFOB�WFMJLB
�EPMHB�MFTFOB�NJ[B
�[B�LB�
UFSP�KF�TFEFM�#PSPKFWJ¥�JO�TPEJM�EF[FSUFSKFN���

,P� TP� TFEBOKJ� MBTUOJLJ� QSFOPWJMJ� IJÝP� 	QP� QSWJ
TWFUPWOJ� WPKOJ� JO� QP[OFKF� KF� CJMB� UV� HPTUJMOB

� TP
TLVÝBMJ� PISBOJUJ� ¦JN� WF¦� PSJHJOBMOF� PQSFNF�� 5BLP
JNBKP�QPMFH�NJ[F�ÝF�EPCSP�PISBOKFOP�TUBSP�MBKOP��7
QSWFN�OBETUSPQKV�QB�TPCF�OJTP�J[HVCJMF�¦BSB�J[�(P�
SVQPWFHB�JO�,BMJTUSPWFHB�¦BTB�

(PSVQ�JO�MBEKBSTUWP��

7� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� QPNPSTUWP� QP�
TUBKBMP� FOP� OBKPCTFäOFKÝJI� EFKBWOPTUJ� W� 5STUV
� [BUP
TP� UVEJ� 4MPWFODJ� WMBHBMJ� W� OBLVQ� MBEJK����/BK� PNF�
OJNP� MF� +BOF[B� ,BMJTUSB
� LJ� KF� JNFM� LBS� EWF� MBEKJ

­.BSJB�'SBODFTDB­�	[HSBKFOB�MFUB������W�CMJäJOJ�3F�
LF
� JO�­.BSUJOÝ¦JDB­� 	[HSBKFOB� MFUB������W�.BSUJO�
Ý¦JDJ�OB�$SFTV
��7TBLB�KF�JNFMB�QP�����UPO�OPTJMOPTUJ
JO����¦MBOPW�QPTBELF�

1SFEFO�TF�KF�+PTJQ�(PSVQ�QSFTFMJM�OB�3FLP
�KF�CJM
W� 5STUV� QP[OBO� LPU� FEFO� OBKWJEOFKÝJI� TMPWFOTLJI
MBEKBSKFW�ESVHF�QPMPWJDF����� TUPMFUKB��#JM� KF�EFMOJ¦BS
QSJ�SB[OJI�MBEKBSTLJI�[ESVäFOKJI
�	EPNOFWOP
�HMBWOJ
EFMOJ¦BS�BWTUSJKTLFHB�-MPZEB
���EFMOJ¦BS� MBEKFEFMOJDF
TW��.BSLB� o� USäBÝLFHB� UFIOJ¦OFHB� [BWPEB� JO� $PO�
TPS[JP� *NQSFTB� "ESJBUJDB� EFJ� -BWPSBUPSJ� 1PSUVBMJ
	+BESBOTLB� [BESVHB� QSJTUBOJÝLJI� EFMBWDFW
�� /BK

��� ,BUBTUSTLJ�VSBE�W�5STUV��;FNMKJÝLB�LOKJHB
�4BMFä�ÝU���
� ÝUFW�
;FNMKJÝLPLOKJäOFHB�WMPäLB����

��� 1SJQPWFEPWBMB�.BSHIFSJUB�"MCFSJ
�QPS��#J[KBL�
��� 1SJQPWFEPWBMB�.BSHIFSJUB�"MCFSJ
�QPS��#J[KBL�
��� 7F¦� P� UFN� HM�� W� ¦MBOLV� /BEKF� 5FS¦PO� W� QSJ¦VKP¦J� ÝUFWJMLJ

,SPOJLF�
��� -FUB������ KF�5STU� QSWJ¦� EPTFHFM�NJMJKPO� UPO� MFUOFHB�QSFUP�

WPSB�	5FS¦PO
�;�CBSLP�W�5STU
�TUS����
.
��� (SBOEB
� +PTJQ� (PSVQ
� TUS�� ����� QSJN�� UVEJ� ¦MBOFL� /BEKF

5FS¦PO�W�QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJLF�

PNFOJNP�ÝF
�EB� KF�CJM�EFMOJ¦BS� TMPWFOTLF� +BESBOTLF
CBOLF�W�5STUV�UFS�EWFI�USäBÝLJI�[BWBSPWBMOJD�­"TTJ�
DVSB[JPOJ� (FOFSBMJ­� JO� ­3JVOJPOF� "ESJBUJDB� EJ� 4J�
DVSUË­��1PMFH�UFHB�KF�CJM�EFMOJ¦BS�ÝF�QSJ����EFMOJÝLJI
ESVäCBI�CPEJTJ�OB�3FLJ�CPEJTJ� W�-KVCMKBOJ
�"WTUSJKJ
JO�OB�.BEäBSTLFN�

.FDFO�+PTJQ�(PSVQ�QM��4MBWJOKTLJ

+PTJQ� (PSVQ� KF� QP� TUSJDV� QPEFEPWBM� TNJTFM� [B
QPTMF� JO� [B� PCSB¦BOKF� EFOBSKB� UFS� UVEJ� PC¦VUFL� PE�
HPWPSOPTUJ�[B�TMPWFOTLF�OBSPEOF�QPUSFCF��0HSPNOP
KF�EBSPWBM�W�EPCSPEFMOF�OBNFOF��7�5STUV�KF�QPNB�
HBM� QSJ� HSBEOKJ�/BSPEOFHB� EPNB� JO� QSJ� VTUBOPWJUWJ
UJTLBSOF� ­&EJOPTU­�� 'JOBO¦OP� KF� QPEQJSBM� UVEJ
¦BTPQJT� ­&EJOPTU­�� #JM� KF� ¦MBO� 4MBWMKBOTLF� OBSPEOF
¦JUBMOJDF
� LKFS� TP� TF� QPMFH� 4MPWFODFW� [CJSBMJ� ÝF�)S�
WBUJ
� 4SCJ
� �SOPHPSDJ
� �FIJ
� 1PMKBLJ� JO� 4MPWBLJ�
%SVÝUWFOJ�QSPTUPSJ�TP�CJMJ�PEQSUJ�WTBL�EBO���MBOJ�TP
QSFCJSBMJ�¦BTPQJTF�JO�SFWJKF�UFS�JHSBMJ�CJMKBSE��0C�UFN
TP�HPWPSJMJ�P�QPMJUJ¦OJI
�LVMUVSOJI
�OBSPEOJI�JO�ESV�
HJI�EPHPELJI��5BLP�KF�¦JUBMOJDB�PQSBWMKBMB�QPNFNC�
OP� WMPHP� LPU� TSFEJÝ¦F� ESVäCFOFHB
� ESVäBCOFHB� JO
LVMUVSOFHB� äJWMKFOKB� UFEBOKJI�NFÝ¦BOPW� TMPWBOTLFHB
SPEV� W� NFTUV�� 1PEKFUOJLB� +PTJQB� (PSVQB� OBKEFNP
UVEJ�NFE�VTUBOPWOJNJ�¦MBOJ�%FMBWTLFHB�QPEQPSOFHB
ESVÝUWB��1PEQPSOP�ESVÝUWP�KF�CJMP�W�CJTUWV�ESVÝUWFOB
CPMOJÝLB�CMBHBKOB��7�OVKOJI�QSJNFSJI�TP�OVEJMJ�¦MB�
OPN� EFOBSOF� QPEQPSF�� 3BEJ� TP� UVEJ� QSJSFKBMJ� UVEJ
LVMUVSOF�QSJSFEJUWF��0NFOJNP� ÝF
� EB� TUB�(PSVQ� JO
,BMJTUFS�GJOBO¦OP�QPEQJSBMB�UVEJ�USäBÝLJ�4PLPM
�QSWP
TMPWFOTLP� ÝQPSUOP�ESVÝUWP�W�5STUV� 	����
����0� UFI
ESVÝUWJI�JO�LVMUVSOJI�UFS�IVNBOJUBSOJI�VTUBOPW�EB�
OFT�OJ�WF¦� TMFEPW
�LFS�TP� GBÝJTUJ� TJTUFNBUJ¦OP�VOJ¦F�
WBMJ� WTF
� LBS� KF� CJMP� TMPWFOTLFHB� 	LOKJHF
� BSIJWF

VNFUOJOF
�

0NFOJNP�ÝF
�EB�TP�(PSVQPWJ�EFEJ¦J�QP�OKFHPWJ
TNSUJ� EBSPWBMJ� W� EPCSPEFMOF� OBNFOF� LBS� ������
LSPO��%FM� UFHB� EFOBSKB� TP�OBNFOJMJ� UVEJ� OFLBUFSJN
PSHBOJ[BDJKBN� T� 5SäBÝLFHB� JO� (PSJÝLFHB�� %FOBSOF
QSJTQFWLF� TP� EPCJMJ�� 4MPWFOTLB� USHPWTLB� ÝPMB� 5STU
	������LSPO

�4PLPM�5STU�	������LSPO

�4PLPM�(PSJDB
	������ LSPO

� 4MPWFOTLP� ÝPMTLP� ESVÝUWP� (PSJDB
	������ LSPO

� %FMBWTLP� QPEQPSOP� ESVÝUWP� 5STU
	������LSPO

�%SBNBUJ¦OP�ESVÝUWP�5STU� 	���� LSPO

JO�4MPWBOTLB�¦JUBMOJDB�5STU�	����LSPO
�

-BWP� �FSNFMK� KF� MFUB� ����� W� TWPKFN� ¦MBOLV
­4MBWKBOTLB� ¦JUBMOJDB� W� 5STUV� W� MFUJI� ����o����­

PCKBWMKFOFN� W� +BESBOTLFN� LPMFEBSKV
� [BQJTBM�� ¤-FUB
����� KF� WJUBMOJÝLJ� PECPS� EBM� LJQBSKV� *WBOV� 3FOEJWV
QPEQPSP� hhQSJ� J[PCSBäFWBOKV�LJQBSTUWBhh
� ÝFTU� MFU�QP[OFKF
QB� KF� 0JUBMOJDB� QSJSFEJMB� OKFNV� W� QPNPW� CFTFEP� T
UPNCPMP� JO� QMFTPN
� LBS� KF� QSJOFTMP� 3FOEJWV� ���� HPM�
EJOBSKFW
� P[JSPNB� W� GSBODPTLJ� WBMVUJ� ���� GSBOLPW���¤�
0C�UFK�QSJMJLJ�OBK�CJ�3FOEJ¥�QPLMPOJM�¦JUBMOJDJ�NBW¦�

��� 1BWMFUJ¦
�5SäBÝLJ�4PLPM�JO�OKFHPW�EPMHJ�MFU
�OBKQPQPMOFKÝF�EFMP
P�USäBÝLJI�4PLPMJI�
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(PSVQPWB�WMBOTLB�J[LB[OJDB�BWTUSJKTLP�OFNÝLFHB�QMBOJOTLFHB�ESVÝUWB�W�5STUV
	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�5STU
�

OB� PEMJULB� QPSUSFUPW� QFTOJLB� (VOEVMJ¥B� JO� LOF[B
.JIBKMB
� WFOEBS� KF
� LPU� LBäF
� OB[BEOKF� TBN�(PSVQ
QMB¦BM�3FOEJ¥V�ÝUVEJK��LBTOFKF�NV�KF�3FOEJ¥�OB�3FLJ
QPTUBWJM�ESVäJOTLP�HSPCOJDP�

0E�EFEJÝ¦JOF
� LJ� TP� KP� [BQVTUJMJ�,BMJTUSJ� JO�(P�
SVQJ
�KF�W�5STUV�PTUBMB�MF�WFMJLB�IJÝB
�LJ�KP�KF�PELVQJM
+BOF[�,BMJTUFS�OB� WPHBMV� UBLSBUOF�1PUP¦OF� JO�)SF�
OPWF�VMJDF�	EBOFT�$BSEVDDJKFWB�JO�$PSPOFKTLB
��1P�
MFH�UF�TUPKJ�W�)SFOPWJ�VM����	$PSPOFKTLB
�(PSVQPWB
IJÝB� 	OFLEBOKB� ,PSOFMJKFWB� MBTU

� LJ� KF� CJMB� PCOPW�
MKFOB�MFUB�������7�WIPEOJ�WFäJ�KF�TQPNJOTLB�QMPÝ¦B�W
JUBMJKBOÝ¦JOJ�JO�SFMJFG�ESVäJOTLFHB�HSCB�

+BOF[�/FQPNVL�,BMJTUFS
� +PTJQ�(PSVQ� JO�'SBOD
,BMJTUFS� TP�CJMJ� [BWFEOJ�4MPWFODJ� JO� [BUP� TP� WF¦LSBU
JNFMJ� UFäBWF� T� UFEBOKP� PCMBTUKP
� [B� SB[MJLP� PE�%BM�
NBUJODFW
� LJ� TP� TF� UBLPK� QSJMBHPEJMJ� WPMKJ� JO� äFMKBN
BLUVBMOJI� PCMBTUOJLPW���� (PSVQ� KF� CJM� TJDFS� ¦MBO
BWTUSJKTLP�OFNÝLFHB� QMBOJOTLFHB� ESVÝUWB� 	����

� B
UP� [HPMK� [BUP
� LFS� W�5STUV� W� UJTUJI� MFUJI�OJ�CJMP� TMP�
WFOTLFHB�	4MPWFOTLP�QMBOJOTLP�ESVÝUWP�5STU� KF�CJMP
VTUBOPWMKFOP�ÝFMF�MFUB�����
�

��� %BMNBUJODJ�TP�TF�PC�QSJIPEV�W�5STU�UBLPK�QSJMBHPEJMJ�PCMBTUJ

UBLP� EB� TP� MBILP� OFNPUFOP� USHPWBMJ�� 5BLP� QP¦FUKF� TF� KF
OBEBMKFWBMP�UVEJ�W�OBKIVKÝFN�PCEPCKV
�LP�TP�GBÝJTUJ�VOJ¦FWBMJ
JO�TFäJHBMJ�QP�TMPWFOTLJI�WBTFI�	QSJN��5JCFSJP
�*M�'BTDJTNP�B
5SJFTUF
�TUS���
�

/FQSFUSHBOB�WF[�[�SPKTUOJN�LSBKFN

+BOF[�/FQPNVL�,BMJTUFS
� +PTJQ�(PSVQ� JO�'SBOD
,BMJTUFS� TP� LPU� QPTMPWOFäJ� EPCJWBMJ� QJTNB� PE� WTF�
QPWTPE��1P[OBOJ�TP�CJMJ�QP�WTFN�BWTUSP�PHSTLFN�DF�
TBSTUWV
� LPU� QPUSKVKF� OQS�� UVEJ� TQPEBK� OBWFEFOB
PWPKOJDB�QJTNB
�LJ� KF�CJMP�OBNFOKFOP� +PTJQV�(PSV�
QV�� /B� OKFK� QJÝF� OBNSF¦� MF� ­(PTQPE� (PSVQ� W
5STUV­��/BTMPW�TQMPI�OJ�OBWFEFO
�QJTNP�QB�KF�WTFFOP
QSJÝMP�OB�QSBWJ�OBTMPW�

0WPKOJDB� QJTNB
� OBNFOKFOFHB� +PTJQV�(PSVQV� W�5STUV
	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�5STU
�

�FQSBW� TP� CJMJ� WFMJLJ� CPHBUBÝJ
� OJTP� OJLPMJ� QP�
[BCJMJ� OB� TWPKF� LPSFOJOF�� #JMJ� TP� QPÝUFOJ
� TLSPNOJ

[BWFEOJ
� WFEOP� QSJQSBWMKFOJ� QPNBHBUJ� TMPWFOTLJN
VTUBOPWBN�JO�ESVÝUWPN�
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,P�TP�JNFMJ�LBLP�UFäBWP
�TP�TF�[BUFLMJ�L�TUBSÝFN
[B�QPNP¦� JO�OBTWFU��0� UFN�QSJ¦B�(PSVQPWP�QJTNP
J[� MFUB� ����
� LP� KF� W� 5STUV� SB[TBKBMB� LPMFSB��.MBEJ
+PTJQ� 	JNFM� KF�LPNBK���� MFU
� TF� KF� CBM
� EB� CP�NPSBM
[BQVTUJUJ�UB�TWFU�JO�KF�[BUP�QJTBM�NBUFSJ�

-KVCB�NBUJ¥
,FS�TF�QSBW�EPTUJ�LSBU�QSJNFSJ�EF�WMPWFL�P�UJ�CPMF[OJ

LUFSB� [EBKW� 5FSTUJ� SB[TBKB
� P� LPMFSJ� NJTMJN
� OBFOLSBU
QBNFU�JO�W�LSBULJN�WBTJ�UVEJ�äJWMKFOKF�[HVCJ�JO�LFS�JNB
CPäKF�QSFWJEOPTU� UVEJ�NPKF�äJWMKFOKF�W� SPLBI�HB� TLSBK�
ÝBUJ�BMJ�QPEBMKÝBUJ�QP�OKFOJ�WJTPLJ�NPESPTUJ�o�TJN�TLMFOJM
7BN�TMFEFWF�ÝF�QSJ�DFMJN�[ESBWKJ�OBQJTBUJ� JO�TF�[�7BNJ
QSFESBHB�NBUJ�QPTMPWJUJ
�LFS�CJ� TF�VUFHOJMP�QSJHPEJUJ� EF
QFS� OBHMJ� CPMF[OJ�7BN�OF� CJ�NPHFM� OF� QJTBUJ� OF� WFW� [
7BNJ�QPHPWPSJUJ�TF�

"LP� UFEBK� CJ� CPäKF� QSFWJEOPTU� TLMFOJMB�NF� QPLMJDBUJ
J[�UFHB�TWFUB
�7BN�TFSWOP�QSJQPSPWJN�OBK�7BN�OJ�USFCB
CJUJ� äBMPTUOJ� QP� NFOJ
� BNQBL� TLFSCJUF� UPMJLP� WFW� LPU
NFOF� MKVCJUF�[B� PTUBMF� CSBUF� JO� TFTUSF�NPKF
QSJ[BEFUF� TJ
KJI�OBSFEJUJ�EPCSF�JO�QPÝUFOF�MKVEJ�

;BWPMKP�NFOF�NJTMJN�7BN�UVEJ�OJ�USFCB�CJUJ�QSFWFW
W� TUSBIV��.PKJN� QSJKBUMBN� JO� [OBODBN
� NPKJN� EPC�
SPUOJLBN�JO�QPEQPSOJLBN�TJN�NPWOP�IWBMFäFO
�QPTFCOP
NPKJNV�HPTQPEV�TUSJDV�+BOF[V�,��LFS�NJ�KF�[BSFT�WFMJLP
EPCSJHB� TUPSJM
� JO� [OBCJUJ� ÝF� UVEJ� [BOBQSFK� TUPSJUJ
OBNFOJM
� 7BT� QSPTJN� HB� UPSFK� [B� WTF� W� NPKJN� JNFOJ
[BIWBMJUJ
� äBM� NJ� KF� EF� BLPSBWOP� TJN� TFSWOP� äFMJM� NV
OFLPMJLP� WTFK� OKFHPWF� EPCSF� EFMB� QPWSOJUJ
� OJTJN� JNFM
QSJMPäOPTUJ�

7TJN� UJTUJN�QB
� LJ�OJTFN� CJM� UBLP� TSFWFO�OKJI�WPMKB
EPQPMOJUJ
� JO� TF� KJN� UPSBK� [BNFSJM
� BMJ� LBLP� ESVHBWJ
OJTJN�WHPEJM����������

;BQVÝWJOF� NPKF� CPTUF� NBMP� QP� NFOJ� OBÝMJ�� PLPMJ
HPMEJOBSKFW� QFUEFTFU� HPUPWJHB� EOBSKB� LBS� KF� PCMBWJMB

QFSJMB
� QMBUOB� JO� UBLP� EBMKF� UP� WTF� NBUJ� KF� WBÝF
� CV�
LWFOHB� LUFSJI� DFOF� TP� WMJLF� WSFEOPTUJ� 	BNQBL� [B� 7BT
OPCFOF
�UF�WTF�	PE�QFSWJI�EP�[BEOKJI
�[BQVTUJN�-KVC�
MKBOTLJ�CJCMJPUFLJ��%PMHB�OJNBN�OPCFOFHB��4QPNOJUF�TF
WBTJI� OBNF
� QP[ESBWJUF� "OESFKB
� 'SBODB
� .JDJLP� JO
)BOLP�JO�[ESBWJ�NBUJ�NPKB�UVEJ�WJ�[CPHPN�BNFO�

7�5FSTUJ����KVMJB�����
+PäF�(PSVQ

*[�(PSVQPWFHB�QJTNB�NBUFSJ� TF�SB[CFSF
�LBLÝOP
TQPÝUPWBOKF�KF�JNFM�EP�OKF�JO�LBLP�NV�CJ�CJMP�UFäLP
QSJ� TSDV
� ¦F� CJ� TF�NPSBM� PE� OKF� [B� WFEOP� QPTMPWJUJ�
.BNB�.JDB�NV� KF�OB� UP�QJTNP�PEHPWPSJMB
� LPU� CJ
PEHPWPSJMF�WTF�NBUFSF
�JO�TJDFS�EB�HB�CP�WFEOP�JNFMB
SBEB�JO�EB�NV�CP�WFEOP�TUBMB�PC�TUSBOJ��;BOJNJWP�KF
UP�QJTNP�JTLSFOF
�QSFQSPTUF
�QSJTUOF�LNF¦LF�äFOJDF

LJ� QJÝF� TWPKFNV� +PäFUV� JO� NV� TLVÝB� QPNBHBUJ� [
EPCSJNJ�OBTWFUJ�

/FEBUJSBOP�QJTNP�.JDF�(PSVQ�TJOV�+PäFUV�	MBTU��"MGSFE
8IZDPNCF�(PSVQ
�5STU
�

1SFMVCJ�NPK�+PäF
+FTU�UJ�QJÝFN�EF�IWBMB�CPHV�EF�TNP�[ESBWJ�WTJ�LPLFS

TJ� WTBEJOJLBSBU� QJTBW�� /FK� SBWOP� UBLV� WTF� UVEJ� IMVCJ
SFWFKP� LTPOBN� WTJ� MVEKF� GPäFOJ� LJKFNKF� ÝBW� EF� äJWJNP
LPLFS� [SPUBN� TKF� WJEFä� LBLP� TF� UVEJ� WJTUF� TNJäMVKFKP
WTPTFSUP�LBS�OJ�SFT�QBOJ�UFSFCB�WFSCBU�QSF�IJUSP�WTBLP�SFW
TFKOBT�QPTOBÝ�ÝF�PE�QFSFK�TB�UJTUP�OFTSFWP�LJTJ�QFSÝFW�[BWMP
UJTUFHB�WJOB�WF�OFNPSFÝ�TBN�QPQFSBWJUJ�QJÝJ�NFOJ�UJ�CPN
QPNBHBMB�KFTU�UJ�QPÝMFN�FOP�NBKIFOP�SFW� TB� ÝFOFL�LPLFS
FOJNJ�TWPKJNJ�PUSPLJ� JO�UF�QSPTFN�EF�CPEJ�QBNFUFO� JOP
WCPÝKFN� TUSBLJ� JO� OF� WFSJ� WTBLF� TMBCF� SFWJ� PEOBT� LJ� TF
WFTOBT� TNJÝMKVKFKP� TFK� WFÝ� EF� TNP� FOF� TPSUF�� 5F� MFQP
QPTESBWJN�KFTU�UWPKF�NBUJ�JO�UWPKJ�CSBUKF�JO�UPKF�TFTUSF�JO
PTUBOFNP�UPKJ�TWFTUJ�QFSKBUFMJ�

.JDB�(PSVQ

7�CPHBUJ�[BQVÝ¦JOJ�QJTFNTLFHB�EFMB
�LJ�HB�TLSCOP
ISBOJ� +PTJQPW� QSBWOVL� "MGSFE� 8IZDPNCF� (PSVQ

EPCJNP� UVEJ�QJTNP�'SBODB�(PSVQB
�OBTMPWMKFOP�OB
TUBSFKÝFHB�CSBUB�+PTJQB
�LJ�KF�äJWFM�W�5STUV�

1SFMVCJ�#SBUFD�+PäF
+FTU� UJ� QJÝFN� EF� TNP� ÝF� WTJ� äJWJ� *O� [ESBWJ�NBUJ� UF

QFTUJKP� MFQV� QP[ESBWJU� JO� UF� QSPTF� EF� KJN� LVQJ� BO� WFSO
äFEBO� GBWBW� JO� BO� GFSUBI� WFSO� WFSMBOBTU� �� CSBWV� UFHB
GBJO� UF� QSPTFN� EF� OB[BK� PEQJÝJ� LBLV� KF� LBK� UBN� [BUF�
1P[ESBWJ� TUSJDB� JO� UFUP� QBNFUFO� CPEJ�#PHB�OF� QP[BCJ�
.BUJ�UF�QP[ESBWJKP�JO�UF�LVÝOFKP�JO�PCKBNFKP�PTUBOFKP�UP
[WFTUB�NBUJ

+FTU�UJ�QJÝFN�'SBOD�(PSVQ�UVK�CSBUFD
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4QPNJO�OB�(PSVQB

-JL� +PTJQB�(PSVQB� KF�CJM� EP� TFEBK� QSFNBMP� SB[�
JTLBO
� UBLP�LPU� UVEJ� MJLB� +BOF[B� JO�'SBODB�,BMJTUSB�
,FS�TP�CJMJ�[BWFEOJ�4MPWFODJ
�LJ�TP�TF�VWFMKBWJMJ�J[WFO
NFKB�OFLEBOKF�ESäBWF
� MF�NBMPLEP�WF� [B� UP� USPKJDP�
1SFNBMP�KF�PTUBMP�EPLVNFOUPW�JO�[BQJTBOJI�DJUBUPW�
�F� EBOFT� WFNP� OFLBK� WF¦� P� (PSVQV
� TF� KF� USFCB
[BIWBMJUJ� OFLBUFSJN� [BOFTFOKBLPN
� LJ� TP� JO� ÝF� CST�
LBKP� JO� JÝ¦FKP� QP� SB[OJI� BSIJWJI� JO� UVEJ� QP� QPE�
TUSFÝKJI�JO�LMFUFI��(PSVQ�CJ�[BTMVäJM�MF�OFLBK�WF¦�LPU
TBN� FOLSBUFO� TQPNJO�� %PNPWJOB� OJ� CJMB� [NPäOB
PWSFEOPUJUJ� EFMP� UFHB� ¦MPWFLB
� LJ� KF� CJM� SFT� WFMJL
LBQJUBMJTU
�B�OJ�OJLPMJ�QP[BCJM�OB�TWPK�J[WPS��;BWFEBM
TF�KF
�LBK�QPNFOJ�EFMBUJ�OB�LNFUJKJ
�W�SVEOJLV�BMJ�QB
OFLKF�W�UVKJOJ�EBMF¦�PE�TWPKJI�EPNB¦JI��;BUP�KF�(P�
SVQ� TQPÝUPWBM� WTBLFHB� EFMBWDB
�NV�QPNBHBM
� LPU� KF
QPNBHBM� TMPWFOTLJN� VTUBOPWBN� JO� EPCSPEFMOJN
ESVÝUWPN�

+PTJQB�(PSVQB� KF� MFUB������BWTUSJKTLJ� DFTBS�PEMJ�
LPWBM�[�WJUFÝLJN�LSJäFN�'SBOD�+PäFGPWFHB�SFEB�JO�HB
MFUB� ����� QPW[EJHOJM� W� WJUFÝLJ� TUBO� T� QSFEJLBUPN
­4MBWJOKTLJ­��(PSVQ� KF�CJM� UVEJ�¦BTUOJ�NFÝ¦BO�-KVC�
MKBOF
� JNFM� KF� TWPKP� VMJDP� W� -KVCMKBOJ
� OB� LBUFSJ� TP
TUBMF� NPOVNFOUBMOF� TUBWCF
� LJ� KJI� KF� EBM� (PSVQ

[HSBEJUJ� QP� MKVCMKBOTLFN� QPUSFTV�� "� QP� ESVHJ� TWF�
UPWOJ�WPKOJ�KF�QPUPOJM�W�QP[BCP�

+PTJQ�(PSVQ�KF
�LPU�äF�PNFOKFOP
�W�5STUV�äJWFM�MF
NBMP� ¦BTB�� 0E� PUSPL� J[� QSWFHB� [BLPOB
� CJMP� KJI� KF
PTFN
� TUB� TF� W� 5STUV� SPEJMB� TBNP� EWB
� ESVHPSPKFOJ
.JMBO� 	����
� UFS� TFTUSB�.BSJKB� 	����
�� 7�5STUV� KF
LBTOFKF� PTUBM� TBNP� MF� QSWPSPKFOJ�,PSOFMJK� JO� W� UFN
NFTUV� MFUB� ����� UVEJ� VNSM�� ,PSOFMJK� KF� JNFM� QFU
PUSPL
�"OP�.BSJKP�+PäFGJOP�&NJMJKP�	����

�"MCFS�
UJOP�.BSJKP�&NJMJKP�	����

�,POTVFMP�.BSJKP�&NJ�
MJKP� 	����
� UFS� EWPK¦LB� +PäFGB� JO� ,PSOFMJKB� 	����
�
7TJ� SB[FO�,POTVFMP
� LJ� TF� KF� QSFTFMJMB� [�NPäFN� JO
I¦FSLP� -BVSP� W� #FOFULF
� TP� TF� SPEJMJ� JO� VNSMJ� W
5STUV��1PMFH�,POTVFMP�KF�JNFMB�PUSPLF�MF�"OB�.B�
SJKB
� JO� TJDFS�4BCJOP� JO�$POTVFMP
�LJ�QB�OF�CJWBUB�W
5STUV�

7�5STUV� KF�OFLBK� MFU� 	EP� TNSUJ� MFUB�����
� äJWFMB
(PSVQPWB�WOVLJOKB�;PSB�8IZDPNCF
�NBUJ�äF�PNF�
OKFOFHB�"MGSFEB�8IZDPNCF�(PSVQB��"MGSFE
�LJ�TUP�
QB� QP� W[PSV� QSBEFEB
� äJWJ� NFE� -POEPOPN� JO
5STUPN��7FMJLP� ¦BTB�QPTWF¦B� SB[JTLBWJ� PCFI�ESVäJO
	,BMJTUSPW� JO�(PSVQPW
�[�äFMKP
�EB�CJ�[CSBM�¦JN�WF¦
QPEBULPW
� EPLVNFOUPW� JO� TQPNJOTLFHB� NBUFSJBMB

UPSFK�WTFHB
�LBS�KF�ÝF�PTUBMP�PE�UFI�EWFI�QMFNFOJUJI
TMPWFOTLJI�ESVäJO�

+PTJQ�WJUF[�(PSVQ�QM��4MBWJOKTLJ�MFUB������[�WOVLPNB�,PSOFMJKFN
	/JOP
�JO�+PäFGPN�	1JOP
��4MJLB�KF�[BEOKB�GPUPHSBGJKB�+PTJQB�(PSVQB

LJ�KF�VNSM�OB�3FLJ�����BQSJMB������	MBTU��"MGSFE�8IZDPNCF�(PSVQ
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NPTWPKJUWJ� 4MPWFOJKF� KF� CJWÝB� (PSVQPWB� VMJDB� EP
LSJäJÝ¦B�"ÝLFS¦FWF� JO�;PJTPWF� DFTUF�QPTUBMB�QPEBMK�
ÝBOB� 4MPWFOTLB� DFTUB
� PE� UBN� OBQSFK� QB� #BSKBOTLB
DFTUB�� 5BLP� FEFO� OBKWF¦KJI� OBSPEOJI� EPCSPUOJLPW
-KVCMKBOF� W� TMPWFOTLJ� [HPEPWJOJ� W� UFN�NFTUV�OJNB
WF¦�TWPKF�VMJDF�JO�MF�NBMPLEP�PE�NFÝ¦BOPW�WF
�LEP�KF
TQMPI�CJM���

/B�%VOBKTLJ�DFTUJ���
�W�UFEBOKFN�,BQVDJOTLFN
QSFENFTUKV
� W� TPTFTLJ
� JNFOPWBOJ� /PWJ� TWFU
��� KF
+BOF[� ,BMJTUFS� W� MFUV� ����� QPMFH� IPUFMB� #BWBSTLJ
EWPS� [HSBEJM� WFMJLP� TUBOPWBOKTLP�IJÝP��7� MFUV� ����
TP�CJMJ�LPU�MBTUOJLJ�OBWFEFOJ�äF�OKFHPWJ�EFEJ¦J��7�MFUV
�����TF�KF�IJÝOB�ÝUFWJMLB�TQSFNFOJMB�	%VOBKTLB���


MBTUOJLJ� TP� CJMJ� ÝF� WFEOP� ,BMJTUSPWJ� EFEJ¦J
� W� MFUV
����
� LP� TF� KF� IJÝOB� ÝUFWJMLB� QSFJNFOPWBMB� W� %V�
OBKTLP���
�QB� KF�CJM�LPU�FEJOJ� MBTUOJL�OBWFEFO� +PTJQ
(PSVQ��0E�MFUB�����
�LP�TF� KF�DFTUB�ÝF�WFEOP� JNF�
OPWBMB�%VOBKTLB� ��
� UFS� W� MFUV� ����
� LP� KF� CJMB� äF
5ZSÝFWB���
�TP�CJMJ�MBTUOJLJ� hEFEJWJ�+PÝUB�;JEBSKBh����7
MFUV������TP�[BSBEJ�HSBEOKF�äFMF[OJÝLFHB�QPEWP[B�OB
UFEBOKJ�5JUPWJ�DFTUJ�PCF�IJÝJ�QPESMJ���

(PSVQ�KF�CJM�W�-KVCMKBOJ�UVEJ�MBTUOJL�IJÝF
�LJ�OBK
CJ�CJMB�[HSBKFOB�[B�LBTBSOP�JO�W�LBUFSJ� TP�CJMJ�W� MFUV
����� OBTUBOKFOJ� CSBNCPWDJ��5P� KF� SB[WJEOP� J[� QJT�
NB
� LJ� HB� KF� ����NBSDB� UFHB� MFUB� QJTBM� 1FUSV�(SBT�
TFMMJKV
� LJ� KF� CJM� W� UFN� ¦BTV� OBNFTUOJL� LSBOKTLFHB
EFäFMOFHB� HMBWBSKB� JO� ILSBUJ� OBNFTUOJL� EFäFMOFHB
PECPSOJLB����5P�QJTNP�KF�PEHPWPS�OB�(SBTTFMMJKFWP
QJTNP�T�����NBSDB
�W�LBUFSFN�UB�QP�WTFK�WFSKFUOPTUJ
QPWQSBÝVKF� (PSVQB
� BMJ� CJ� IPUFM� UP� TUBWCP� QSPEBUJ�
(PSVQ� KF�PEHPWPSJM
� EB� KP� SBE�QSPEB
� ¦F� CPTUB� UVEJ
EFäFMOJ�PECPS�JO�WPKBÝLP�VQSBWJUFMKTUWP�T�UFN�[BEP�
WPMKOB
� UFS� EB� KP� KF� QSJQSBWMKFO� QSPEBUJ� hQP� WSFEOPTUJ
BMJ� DFOJUWJh�� 0TLSCOJL� UF� IJÝF� KF� CJM� OFLJ� "OUPO
%FLMFWB�JO�(PSVQ�KF�PCMKVCJM
�EB�NV�CP�QJTBM�HMFEF
EPLVNFOUPW� JO� DFOF���� /B� UFN� QJTNV� KF� (SBTTF�
MJKFWB�PQPNCB
�EB�KF�OBOK�PEHPWPSJM����BQSJMB��/JUJ�J[
[BQJTOJLPW�NFTUOFHB�TWFUB�OJUJ� J[�[BQJTOJLPW�EFäFM�
OFHB�[CPSB�W�UFN�JO�OBTMFEOKFN�MFUV�OJ�SB[WJEOP
�EB
CJ� CJMB� SFBMJ[JSBOB� LBLÝOB� UBLB� QSPEBKB�� 7FOEBS� W
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(PSVQPWJ� [BQVÝ¦JOJ�OFQSFNJ¦OJOB� UF� WSTUF� OJ� PNF�
OKFOB
�[BUP�MPLBDJKB�JO�VTPEB�UF�IJÝF�ÝF�WFEOP�PTUBKB
VHBOLB���

*[�WTFHB�OBWFEFOFHB�KF�SB[WJEOP
�EB�KF�+PTJQ�(P�
SVQ�WF¦JOP�TWPKJI�MKVCMKBOTLJI�OFQSFNJ¦OJO�QPEFEP�
WBM�QP� TUSJDV� +BOF[V�,BMJTUSV
�LJ� KJI� KF� UB�LPU�EPCFS
QPTMPWOFä� LVQJM� TSFEJ� ���� TUPMFUKB�� 7� (SBEJÝ¦V� JO
,SBLPWTLFN�QSFENFTUKV�	QSPUJ�.JSKV
�KF�OBUP�[HSB�
EJM�NPEFSOF� IJÝF
� PCESäBM� KF� UVEJ� IJÝP� W� ,BQVDJO�
TLFN�QSFENFTUKV��7TF�UF�IJÝF�TP�OBWFEFOF�W�OKFHPWJ
[BQVÝ¦JOJ���

;SFMB�MFUB�+PTJQB�(PSVQB�o�OBSPEOJ�EPCSPUOJL
JO�NFDFO�W�-KVCMKBOJ

+PTJQ�(PSVQ�KF�T�TWPKP�GJOBO¦OP�TQPTPCOPTUKP�JO
QPEKFUOPTUKP�QP�TUSJDV�QPEFEPWBOP�CPHBTUWP�ÝF�QP�
WF¦BM�� 1P� TUSJDV� ,BMJTUSV� KF� QPEFEPWBM� UVEJ� ¦VU� [B
EPCSPEFMOPTU
� JEFKF� P� IVNBOJ[NV� JO� TMPWFOTUWV� KF
QSJOFTFM�äF�J[�HJNOB[JKF�W�-KVCMKBOJ
�QP�OBSBWJ�QB�KF
CJM�QPÝUFOKBL�JO�QSBWJ¦FO�NPä��;BUP�OJ�QSFTFOFUMKJWP

EB� KF� WFMJL�EFM� TWPKFHB� CPHBTUWB�OBNFOJM� W� SB[MJ¦OF
LVMUVSOF� JO� IVNBOJUBSOF� OBNFOF� UFS� QPTUBM� [HMFE
UJTUJN�SFELJN�CPHBUBÝFN
�LJ�TP�OBKCPMK�TSF¦OJ�UBLSBU

LBEBS� MBILP� CPHBTUWP� EFMJKP� [� ESVHJNJ�� ÇF� W� MFUV
����� KF�CJM� USJEFTFUMFUOJ� GJOBO¦OJL� W�/PWJDBI�OBWF�
EFO�LPU� hNJMJKPOBS� JO�WSMJ� SPEPMKVC� J[�5STUBh
��� W� OB�
EBMKOKJI�MFUJI�TP�TF�OKFHPWB�IVNBOJUBSOB�EFKBOKB�QP�
KBWJMB�UVEJ�W�-KVCMKBOJ
�NFTUV�OKFHPWJI�EJKBÝLJI�MFU�

+PTJQ� (PSVQ� KF� T� TWPKJNJ� VTUBOPWBNJ� EP� TNSUJ
QPEQJSBM� J[PCSBäFWBOKF� TMPWFOTLF�NMBEJOF��5VEJ� QP
OKFHPWJ�TNSUJ�W� MFUV������-KVCMKBOB�OJ�PTUBMB� hQSB[�
OJI� SPLh��/KFHPWJ� EFEJ¦J� TP� OBNFOJMJ� SFWOJN�NFTUB
-KVCMKBOB� ������ LSPO
� ESVäCJ� $JSJMB� JO� .FUPEB
������ LSPO
� EFLMJÝLFNV� JOUFSOBUV� .MBEJLB� �����
LSPO
� EJKBÝLFNV� QPEQPSOFNV� ESVÝUWV� 3BEPHPK
������ LSPO
� EJKBÝLFNV� QPEQPSOFNV� ESVÝUWV� %P�
NPWJOB�������LSPO
�ESVÝUWV�4PLPM�������LSPO
�ESV�
ÝUWV� /BÝB� TUSBäB� ������ LSPO� JO� ;WF[J� PSMPW� �����
LSPO
�(MBTCFOJ�NBUJDJ�����LSPO�JO�%SVÝUWV�TMPWFO�
TLJI� QSPGFTPSKFW� ���� LSPO���� 5BLP� TP� OBKMFQÝF� QP�
¦BTUJMJ�TQPNJO�OB�WFMJLFHB�SPEPMKVCB�

(PSVQPW�TLMBE�[B�ÝPMBOKF�TMPWFOTLJI�ÝUVEFOUPW
OB�USHPWTLJ�BLBEFNJKJ

ÀJSPLB�J[PCSB[CB
�QSJEPCMKFOB�OB�LMBTJ¦OJ�HJNOB�
[JKJ
� KF� +PTJQV�(PSVQV� W� äJWMKFOKV� OFEWPNOP� LPSJ�
TUJMB
� UFNV� QB� KF� EPEBM� ÝF� TWPKF� QSFQSJ¦BOKF
� EB� TF
NPSB� UVEJ� TMPWFOTLB�NMBEJOB� J[PCSBäFWBUJ� W�NBUFS�
OFN�KF[JLV��7�UB�OBNFO�KF�OBNFOJM�WFMJL�EFM�TWPKFHB
CPHBTUWB�JO�PELMBOKBM�ÝUFWJMOF�LBOEJEBUVSF�W�QPMJUJLJ
[� PCSB[MPäJUWJKP
� EB� KF� CPMK� QPNFNCOP
� hEB� TJ� EPNB
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LSFQLP� USEOKBWP� [JEB
� QPTFCOP� [B� CPMKÝP� PNJLP� OBÝJI
EFLMJD�JO�NMBEFOJWFWh���

7TF�LBäF�OB�UP
�EB�KF�CJM�(PSVQ�[�J[PCSBäFWBOKFN
NPÝLF� NMBEJOF� OFLBLP� [BEPWPMKFO
� TBK� TP� GBOUKF
MBILP�EPTFHMJ�UVEJ�OBKWJÝKP�TUPQOKP�J[PCSB[CF��%PLB[
[B� UP� TP�NV� CJMJ� ÝUFWJMOJ� TPÝPMDJ� ÝF� J[� HJNOB[JKTLJI
MFU
� LJ� TP� ÝUVEJSBMJ� JO� EPTFHBMJ� BLBEFNTLF� OBTMPWF

LPU� KF� CJM� OQS�� 7BMFOUJO� ;BSOJL
� QPUPNFD� TLSBKOP
SFWOF� MKVCMKBOTLF� ESVäJOF
��� LJ� KF� QPTUBM� EPLUPS
QSBWB
� JO� ÝF�OFLBK�ESVHJI��4FWFEB� KF�NPÝLJ�NMBEJOJ
QPNBHBM� T� ÝUFWJMOJNJ� hVTUBOPWBNJh
� LPU� TF� KF� UBLSBU
SFLMP�SB[OJN�EPCSPEFMOJN�TLMBEPN
�UBLP�OB�TSFEOKJ
LPU�OB�BLBEFNTLJ�SBWOJ�

%FäFMOJ� PECPSOJL� ES�� 4DIBGGFS� KF� ���� PLUPCSB
�����QPSP¦BM�EFäFMOFNV�UBKOJÝUWV�P�HMBWOJDJ�������
HPMEJOBSKFW
� LJ� KP� KF� +PTJQ� (PSVQ� OBMPäJM� PC� VTUB�
OPWJUWJ�KVCJMFKOF�VTUBOPWF�DFTBSKB�'SBODB�+PäFGB�*��[B
ÝUVEFOUF� TMPWFOTLF� OBSPEOPTUJ� OB� USHPWTLJ� BLBEF�
NJKJ��%S��4DIBGGFS� KF�OBWFEFM
�EB�KF� +PTJQ�(PSVQ�PC
����PCMFUOJDJ�WMBEBOKB�'SBODB�+PäFGB�*��äF����KBOVBSKB
����� QPMPäJM� PNFOKFOJ� [OFTFL�� 0CWF[OJDB� KF� CJMB
WJOLVMJSBOB� OB� ,SBOKTLP� EFäFMOP� CMBHBKOP� W� -KVC�
MKBOJ��6TUBOPWB�KF�CJMB�WQJTBOB�W�VTUBOPWOJ�LBUBTUFS�W
-KVCMKBOJ�����PLUPCSB��������

*[�PCSFTUJ�TP�TF�J[QMB¦FWBMF�ÝUJQFOEJKF�ÝUVEFOUPN

OBKQSFK�QP�����HPMEJOBSKFW�MFUOP��1P�MFUV�����
�LP�KF
LSPOB�LPU� FEJOB� WBMVUB�EPLPO¦OP�OBEPNFTUJMB� HPM�
EJOBS� W� SB[NFSKV� �� �� �
� TP� ÝUVEFOUKF� QSFKFNBMJ� ���
LSPO����5B� [OFTFL� TF� KF� W� MFUV� ����� [OJäBM� OB� ���
LSPO�� *[� HMBWOJDF� TP� CJMF� MFUOP� QPEFMKFOF� ÝUJSJ� ÝUJ�
QFOEJKF�� 7FEOP� KF� CJMP� EPMP¦FOP
� LBUFSJ� QSFKFNOJL
ÝUJQFOEJKF� KF� JNFUOJL� QSWFHB
� ESVHFHB
� USFUKFHB� BMJ
¦FUSUFHB�NFTUB��,P�KF�QSFKFNOJL�ÝUJQFOEJKF�EPLPO¦BM
ÝUVEJK
� KF� OKFHPWP� NFTUP� EPCJM� OBTMFEOKJ� ÝUJQFOEJ�
SBOFD��(PSVQ� KF� SFEOP� TQSFNMKBM
� QSJQPSP¦BM� JO� QP�
USKFWBM� ÝUVEFOUF
� LJ� OBK� QSFKNFKP� ÝUJQFOEJKP
� ÝUV�
EFOUKF� QB� TP�NPSBMJ� EFäFMOJ� WMBEJ� SFEOP� QPSP¦BUJ� P
TWPKFN�OBQSFELV��7� QSJNFSV
� EB� ÝUVEFOU� OJ� J[QPM�
OKFWBM�TWPKJI�PCWF[OPTUJ
�TP�NV�ÝUJQFOEJKP�VLJOJMJ�

ÀUVEFOUKF� TP� PCJTLPWBMJ� USHPWTLJ� BLBEFNJKJ� W
1SBHJ� JO�(SBEDV� UFS� USHPWTLJ� PEEFMFL�OB� QPNPSTLJ
BLBEFNJKJ�W�5STUV��/FLBUFSJ�ÝUVEFOUKF�TP�QP�LPO¦BOJ
USHPWTLJ� BLBEFNJKJ� äFMFMJ� ÝUVEJSBUJ� ÝF� OBQSFK
� OB
QSJNFS�OB�FLTQPSUOJ�BLBEFNJKJ�OB�%VOBKV�BMJ�W�UVKJOJ
o�W�/FN¦JKJ�JO�W�'SBODJKJ��/B�QPEMBHJ�VHPEOP�SFÝFOF
QSPÝOKF�TP�MBILP�QSFKFNBMJ�ÝUJQFOEJKP�ÝF�OBQSFK��(P�
SVQ� KF� W� UB� OBNFO� OBNFOJM� QPTFCOB� TSFETUWB� h[B
BCTPMWFOUF�USHPWTLJI�VWOJI�[BWPEPWh��,SBOKTLB�EFäFMOB
WMBEB�KF�PHMBTF�[B�OBEBMKOKJ� ÝUVEJK�PCKBWMKBMB�W�VSBE�
OFN� MJTUV� 	"NUTCMBUU

� LJ� KF� CJM� QSJMPHB� EVOBKTLFHB
¦BTPQJTB� 8JFOFS[FJUVOH�� 0HMBTJ� TP� CJMJ� QMB¦BOJ� J[
TSFETUFW�[B�ÝUJQFOEJKF��5SJLSBUOJ�PHMBT�KF�W�MFUV�����
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TUBM� ��� LSPO
� W� WPKOFN� ¦BTV� MFUB� ����� QB� äF� ��
LSPO���

1P� (PSVQPWJ� TNSUJ� KF� BLUJWOPTUJ� W� [WF[J� T� ÝUJ�
QFOEJKBNJ� OB� USHPWTLJI� BLBEFNJKBI� QSFW[FM� OKFHPW
TJO�,PSOFMJK�� ;B� OBEBMKFWBOKF� ÝUVEJKB� OB�%VOBKV� KF
EPMP¦JM� [OFTFL� ÝUJQFOEJKF� ���� LSPO�� &EFO� PE� ÝUV�
EFOUPW
� BCTPMWFOU� FLTQPSUOF� BLBEFNJKF� OB�%VOBKV

LJ�KF�OBEBMKFWBM�ÝUVEJKF�OB�GBLVMUFUJ�[B�HPTQPEBSTLF�JO
TPDJBMOF� ÝUVEJKF� W� 'SBOLGVSUV
� KF� UBN� W� MFUV� ����
VNSM��,PSOFMJK�(PSVQ� KF�PEMP¦JM
� EB� EPCJ� ����LSPO
OKFHPWB�NBUJ���

;BOJNJWP� KF
� EB� TP� FLTQPSUOP� BLBEFNJKP� OB
%VOBKV� PCJTLPWBMF� UVEJ� USJ� ÝUJQFOEJTULF
� EWF� TUB� TF
WQJTBMJ� W� ÝPMTLFN� MFUV��������
� USFUKB�QB� W� ÝPMTLFN
MFUV� ��������� 0¦JUOP� KF� CJMP� TMFEOKF� EFLMF� [BEOKB
ÝUJQFOEJTULB�W�"WTUSP�0HSTLJ�NPOBSIJKJ
�,PSOFMJKFWB
QPUSEJUFW� OKFOF� ÝUJQFOEJKF� KF� QPTMFEOKJ� EPTUPQOJ
EPLVNFOU�OB�UFNP�(PSVQPWJI�ÝUJQFOEJK�[B�ÝUVEFOUF
USHPWTLF�JO�FLTQPSUOF�BLBEFNJKF�

(PSVQPW�TLMBE�[B�ÝUJQFOEJKF�EJKBLPN�TSFEOKJI
JO�WJÝKJI�ÝPM

7� TQPNJO����� PCMFUOJDF� WMBEBOKB� DFTBSKB�'SBODB
+PäFGB� *�� KF� +PTJQ�(PSVQ�����OPWFNCSB������QPTMBM
OB� LSBOKTLP� EFäFMOP� WMBEP� EWF� VTUBOPWOJ� QJTNJ� [B
EJKBÝLF�ÝUJQFOEJKF�JO�KJ�W�TQSFNOFN�QJTNV�QSFEMBHBM

OBK� hCMBHPWPMJ� QSFEMPäFOJ� VTUBOPWOJ� QJTNJ� TQSFKFUJ� JO
QPTUBWOP�SFÝJUJh���

7�QSWFN�VTUBOPWOFN�QJTNV� KF
� häFMFW� EB� CJ� TWP�
KFNV�TMPWFOTLFNV�OBSPEV�QP�TWPKJI�NPWFI�HMFEF�W[HPKF
JO� J[PCSBäFWBOKB� TMPWFOTLF� NMBEJOF� QPNBHBMh
� [BHP�
UPWJM�LBQJUBM��������HPMEJOBSKFW�QP����PCSFTUJ
�EB�hTF
J[�UFI�PCSFTUJ�OBQSBWJKP�ÝUJQFOEJKF�QP�����HPMEJOBSKFW�W
MFUOFN� [OFTLV� [B� QSJEOF� EJKBLF� OB� TSFEOKJI� ÝPMBI� JO
ÝUJQFOEJKF�QP�����HPMEJOBSKFW�W�MFUOFN�[OFTLV�OB�WJÝKJI
ÝPMBIh�

6TUBOPWOP� QJTNP� 	8JMMCSJFG
� KF� OBEBMKF� W� ÝUJSJI
¦MFOJI� WTFCPWBMP� QPESPCOF� QPHPKF� [B� QPEFMKFWBOKF
ÝUJQFOEJK��7�QSWFN� ¦MFOV� JNFOVKF�(PSVQ� TBN� TFCF
LPU� WFMFQPTFTUOJLB� W� 5STUV� JO� OB� (PSJÝLFN
� QP�
TFTUOJLB� OB�,SBOKTLFN
� W� *TUSJ� JO� OB�3FLJ�� ,BQJUBM
������� HPMEJOBSKFW� CP� J[SP¦JM� LSBOKTLJ� VTUBOPWOJ
PCMBTUJ
�LP�CP� UB� TQSFKFMB�QSBWJMB� [B� UP�VTUBOPWP
�LJ
OBK� TF� HMBTJ�� h+PTJQ� (PSVQPWB� VTUBOPWB� [B� TMPWFOTLF
EJKBLF�OB�TSFEOKJI�JO�WJÝKJI�ÝPMBI
�WUFNFMKFOB�W�TQPNJO
TMBWOFHB� ��� o� MFUOFHB� WMBEBOKB� DFTBSKB�'SBODB� +PäFGB
*�h� 7� ESVHFN� ¦MFOV� KF� CJM� QPESPCOP� PQJTBO� OB¦JO
VQPSBCF�PCSFTUJ�PE�LBQJUBMB
� W� USFUKFN� ¦MFOV� TP�CJMJ
OBWFEFOJ� QPHPKJ� [B� QSFKFNOJLF� ÝUJQFOEJK� 	EJKBLJ
� LJ
TP�OKFHPWJ�TPSPEOJLJ�P[JSPNB�ESVHJ�EJKBLJ�TMPWFOTLF
BMJ�TMPWBOTLF�OBSPEOPTUJ
��7�¦FUSUFN�¦MFOV�TJ�KF�BWUPS
QSJESäBM� QSBWJDP� EP� QPEFMKFWBOKB� ÝUJQFOEJK
� EPLMFS
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UPNDFW
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�ESVHB¦F
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� LPMJLPS� P� UFN� WBTOJLJ� QPSPWBKP
� [MBTUJ
QB� NPK� QSWJ� OBTUPQ� OB� PCWJOTLPN� TWFUV� MKVCMKBOTLFN

[FMP� WFTFMJ��-PWJMB� TWB� TF� äF� TLPSP� LPU� TUBSB� [OBODB� JO
LBEBS� TFN� PE� UBLSBU� QSJÝFM� OB� 3FLP
� OJTFN� OJLEBS
J[QVTUJM� PCJTLB� QSJ� OKFN�� %BTJ� KF� NPä� JNFM� ÝF� WFEOP
SBWOPUJTOP� MFEFOP� QPWSÝOPTU
� LBUFSP� TFN� PC� QSWFN
PCJTLV� QSJ� OKFN� PQB[JM
� WFOEBS� KF� PCWFWBOKF� [� OKJN
LB[BMP�OKFHPWP�EPCSP� TSDF� JO�QB�OKFHPWP�[BOJNBOKF�[B
OBÝF� KBWOF� SB[NFSF�� ;HPEJMP� TF� KF� UBLP
� EB� TWB� PC
TFTUBOLJI� QSFSFÝFUBWBMB� KBLP� äJWBIOP� OBÝF� QPMJUJWOF
SB[NFSF�JO�TFN�PC�UFK�QSJMJLJ�NPHFM�TQP[OBUJ�(PSVQPWF
OB[PSF�� 1SFQSJWBM� TFN� TF
� EB� KF� KBLP� J[PCSBäFO� UFS� EB

�� 0� +PTJQV� (PSVQV� HM�� OQS��� 0FTUFSSFJDIJTDIFT� CJPHSBQIJTDIFT
-FYJLPO
�TUS�����o�����1SJNPSTLJ�TMPWFOTLJ�CJPHSBGTLJ�MFLTJLPO

*��LOKJHB
�TUS�����o�����-VLFäJ¥
�3JKF¦LJ�3PUTDIJME
�/PWJ�MJTU

LVMUVSOB�QSJMPHB�.FEJUFSBO
������������
�TUS���o���	QSFEFMBOP
JO� EPQPMOKFOP� W� LOKJHJ�'MVNJOFOTJB� TMPWFOJDB� JTUFHB� BWUPSKB

TUS�����o���
��#V¦J¥
�+PTJQ�(PSVQ�QM��4MBWJOKTLJ
�TUS����o���

JNB�TPECP
�LBUFSB�OBWBEOP�QSBWP�[BEFOF
�LFS�KF�P�WTBLJ
TUWBSJ�SB[QSBWMKBM�T�UFNFMKJUPTUKP�J[LVÝFOFHB�NPäB�­�

7�/BSPEOJ�JO�VOJWFS[JUFUOJ�LOKJäOJDJ�W�-KVCMKBOJ
KF� W� 3PLPQJTOJ� [CJSLJ� W� [BQVÝ¦JOJ� *WBOB� )SJCBSKB
PISBOKFOJI�EFWFUOBKTU�QJTFN
�LJ�NV�KJI�KF�W�PCEPCKV
PE� ����� EP� ����� [� 3FLF� QPTMBM� +PTJQ�(PSVQ��� 5B
QSJ¦BKP�P�OKVOJ�NFETFCPKOJ�QPWF[BOPTUJ�QSJ�TLVQOJI
QSPKFLUJI�UFS�PCPKFTUSBOTLFN�HMPCPLFN�TQPÝUPWBOKV
JO�WF¦MFUOFN�QP[OBOTUWV��(PSVQ�TF�OB�)SJCBSKB�QSB�
WJMPNB� PCSB¦B� T� LSBULJNJ� JO� OFLPMJLP� TVIPQBSOJNJ
EPQJTJ�JO�HB�TF[OBOKB�T�TWPKJNJ�QSJIPEOKJNJ�OBNFOJ
HMFEF�QPTMPW�BMJ�OB¦SUPW
�P�LBUFSJI�TUB�TF�QSFEIPEOP
PTFCOP�EPHPWPSJMB��(PSVQ�SFELP�PETUPQB�PE�PCJ¦BK�
OF�TQPEPCOPTUJ�JO�EJTUBODF
�LJ�KF�WFMKBMB�W�QPTMPWOJI
PEOPTJI
�JO�EPQJTF�TWPKFNV�TPEFMBWDV�WFEOP�OBTMBW�

*WBO�)SJCBS� 	����o����

� MKVCMKBOTLJ� äVQBO� W� MFUJI
����o�����	MBTU��"OHFMJLB�)SJCBS
�

�� )SJCBS
�.PKJ�TQPNJOJ
�*��EFM
�TUS�����o����
�� /6,
�.T�������,PQJKF�PNFOKFOJI�QJTFN�TFN�EPCJM� T� QP�

TSFEPWBOKFN�HPTQF�7FTOF�#V¦J¥� J[�-KVCMKBOF� JO�TF� KJ�PC�UFK
QSJMPäOPTUJ�OBKMFQÝF�[BIWBMKVKFN��(PTQF�"OHFMJLJ�)SJCBS�QB
TF�[BIWBMKVKFN
�LFS�KF�QJTNB�OBLOBEOP�QSFHMFEBMB�JO�KF[JLPW�
OP�VTLMBEJMB�
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MKB� T� LPOWFODJPOBMOJNJ� J[SB[J
� LPU� TUB� ­WFMFDFOKFOJ
HPTQPE­� BMJ� ­[� PEMJ¦OJN� TQPÝUPWBOKFN­��,PU� QSFWJ�
EFO�JO�QSFSB¦VOMKJW�QPTMPWOFä
�PCFOFN�OFLPMJLP�[B�
QSUF�OBSBWF
�TJ�KF�WFSKFUOP�QSJ[BEFWBM
�EB�OF�CJ�QSJÝMP
EP� QSJTUOFKÝF� QPWF[BOPTUJ� T� )SJCBSKFN� JO� QSFDFK
NPäOF� [MPSBCF� UFHB� TUBUVTB
� [MBTUJ� W� EFOBSOJI� [B�
IUFWBI��;OB¦JMOP�KF
�EB�(PSVQ�W�TWPKJI�QJTNJI
�WFS�
KFUOP�TQFU�[BSBEJ�QSFWJEOPTUJ
�OJLPMJ�OF�PNFOKB�OJUJ
SFÝLJI�[BEFW�UFS�WFEOP�PTUBKB�PEEBMKFO�PE� UBNLBKÝ�
OKJI�CVSOJI�OBDJPOBMOJI�JO�QPMJUJ¦OJI�EPHBKBOK�

;BSBEJ�)SJCBSKFWFHB�QPTSFEPWBOKB�KF�(PSVQ�[OB�
OFNV� TMPWFOTLFNV� QFTOJLV� 4JNPOV� (SFHPS¦J¦V
[BMPäJM�ESVHJ�	����
�JO�USFUKJ�	����
�[WF[FL�1PF[JK�JO
BWUPSKV� J[QMB¦BM�OFOBWBEOP�WJTPL�IPOPSBS
� W�[OFTLV
ÝFTU� JO� USJ� UJTP¦� LSPO
� T� ¦JNFS� KF� UB� QPQMB¦BM� TWPKF
WFMJLF�EPMHPWF�JO�TJ�LVQJM�QPTFTU�OB�(SBEJÝ¦V��(SF�
HPS¦J¦�TF�KF�TWPKFNV�NFDFOV�[BIWBMJM�T�QPTWFUJMPN�W
USFUKJ� QFTOJÝLJ� [CJSLJ�� 7� QSWFN� J[NFE� PISBOKFOJI
QJTFN�)SJCBSKV�NV�(PSVQ�����OPWFNCSB������TQP�
SP¦B
�EB�CP�LNBMV�QSJÝFM�W�-KVCMKBOP�JO�T�TFCPK�QSJ�
OFTFM� SPLPQJT� (SFHPS¦J¦FWJI� QFTNJ
� LJ� KJI� KF� QSFE
UFN�QSFKFM�OB�WQPHMFE��%OF�����EFDFNCSB�JTUFHB�MFUB
(PSVQ�)SJCBSKV�QJÝF
�EB� KF�[B�CMJäOKJ� J[SFEOJ�PC¦OJ
[CPS� EFMOJ¦BSKFW� ­/BSPEOF� UJTLBSOF­� W� -KVCMKBOJ
QPTMBM�TWPKF�MBTUOJÝLF�EFMFäF�JO�EB�TF�CP�UFHB�TSF¦BOKB
WFSKFUOP�VEFMFäJM�UVEJ�TBN�

1SPUJ� LPODV� MFUB� ����� TUB� PC¦VUOP� PLSFQJMB� J[�
NFOKBWP� QJTFN�� ÀMP� KF� [B� QSFEMPH� P� JNFOPWBOKV
(PSVQB� [B� ¦BTUOFHB� ¦MBOB� TMPWFOTLFHB� 4PLPMTLFHB
ESVÝUWB
�LBS�KF�TBN�TLSPNOP�PELMBOKBM�W�QSFQSJ¦BOKV

EB�UFHB�OJ�[BTMVäJM
�JO�[B�[BNJTFM�P�VTUBOPWJUWJ�7JÝKF
EFLMJÝLF�ÝPMF�W�-KVCMKBOJ
�PCPKF�PNFOKFOP�W�QJTNV�[
EOF�����PLUPCSB� UFHB� MFUB��7�QJTNV
�EBUJSBOFN����
OPWFNCSB
� (PSVQ� )SJCBSKB� TF[OBOKB� [� OBUBO¦OJNJ
QPHPKJ
�QPE�LBUFSJNJ�CJ�CJM�QSJQSBWMKFO�PELVQJUJ�QSP�
TUPSF� MKVCMKBOTLF� CPMOJÝOJDF� [B� QPUSFCF� PNFOKFOF
ÝPMF
�T�¦JNFS�KF�TF[OBOJM�UVEJ�ES��.PTDIFKB��4P¦BTOP
TUB�PCB�QSFV¦FWBMB�UVEJ�PTOVULF�[B�OPWF�VTUBOPWF�JO
LPODFQUF� [B� EJKBÝLF� ÝUJQFOEJKF��5SJ� EOJ� QP[OFKF� J[�
SBäB�NOFOKF
�EB� [BEFWB� ÝF� OJ� [B� KBWOPTU� JO� EB� CJ� [
JOGPSNBDJKBNJ� [B� UJTL� WFMKBMP� QP¦BLBUJ�� 0¦JUOP� KF
(PSVQ� P� WTBLFN� TWPKFN� LPSBLV� JO� JOWFTUJDJKJ� [FMP
EPMHP�QSFNJÝMKFWBM�JO�OJ�CJM�QSJQSBWMKFO�PETUPQBUJ�PE
OFLBUFSJI�TWPKJI�QSFEIPEOP�TQSFKFUJI�OB¦FM��,PO¦OF
PEMP¦JUWF�KF�WTFMFK�TQSFKFNBM�ÝFMF�QP�UFN
�LP�KF�CJM�W
DFMPUJ�QSFQSJ¦BO
�EB�TP�QPHPKJ�[B�OKJIPWP�VSFTOJ¦JUFW
[BOK� QPWTFN� TQSFKFNMKJWJ�� 0EMP¦JUWF� KF� WFEOP� äFMFM
TQSFKFNBUJ�TBN
�QPUFN�LP� KF�P�OKJI�QSFVEBSOP� SB[�
NJTMJM�JO�QSFUFIUBM�WTF�QPTBNF[OF�QPHPKF
�JO�OJ�QSF�
OBÝBM
�EB�CJ�TF�W�UP�LEPS�LPMJ�WNFÝBWBM�

,NBMV� TP� TF� QPLB[BMJ� UVEJ� QSWJ� PUJQMKJWJ� TBEPWJ
UFHB�OKVOFHB�EPMHPUSBKOFHB�EPHPWBSKBOKB��-FUB�����
KF�(PSVQ�LVQJM�TUBSP�CPMOJÝOJDP�OB�%VOBKTLJ�DFTUJ�W
-KVCMKBOJ� JO� MKVCMKBOTLJ� PC¦JOJ� PETUPQJM� [FNMKJÝ¦F� T
QSFDFK�WFMJLJN�EFMPN�WSUB�	[OFTFL�PE�QSPEBKF� KF�CJM
�������� LSPO

� T� ¦JNFS� KF� PNPHP¦JM� PEQSUKF� 7JÝKF
EFLMJÝLF� ÝPMF� 	����
� JO�.FTUOFHB� EFLMJÝLFHB� MJDFKB
	����
��.FE�HSBEOKP�KF�QPEBSJM�TUP�UJTP¦�LSPO�UFS�[B

ÝUJQFOEJKF� HPKFODFN� OBMPäJM� HMBWOJDP� ÝF� OBEBMKOKJI
TUP� UJTP¦� LSPO��7� DFMPUJ� KF�NFTUV�-KVCMKBOB� QPEBSJM
USJTUP�UJTP¦�LSPO�JO�KF�CJM�[B�TWPKF�WFMJLF�[BTMVHF����
EFDFNCSB� ����� SB[HMBÝFO� [B� OKFOFHB� ¦BTUOFHB�NF�
Ý¦BOB�

/B�[B¦FULV�TFQUFNCSB������ KF�CJM�(PSVQ�W�$F�
MPWDV
�PE�LPEFS�KF�QJTBM�QJTNP�)SJCBSKV��7�OKFN�KF
J[SB[JM�TWPKF�TUBMJÝ¦F�EP�¦BTOJLB�%JSJUUP�$SPBUP
�[B�LB�
UFSFHB� KF� QSFKFM� WF¦� QSPÝFOK� [B� EFOBSOP� QPEQPSP�
1JTNP� LPO¦B�� ¤/F� SB[VNFN� UPMJLP� LPSJTUJ� PE� MJTUB� W
MBÝLFN�KF[JLV�QJTBOFHB
�HB�CPN�OFLPMJLP�QPEQJSBM�BLP�
SBWOP�TF�MF�[B�QSBWP�$SPBUP�CPKVKF�OBNFTUJ�TMPWBOTLP�¤

0E� ������ EP� ������ KF� CJM� (PSVQ� QPTMBOFD� W
LSBOKTLFN� EFäFMOFN� [CPSV� o� [BTUPQBM� KF� WPMJMOJ
PLSBK�1PTUPKOB
�LJ�KF�PCTFHBM�UVEJ�7SIOJLP�JO�-Pä�o

¦MBO�'JOBO¦OFHB�PETFLB�	����

�0ETFLB�[B�EFäFMOP
)JQPUFLBSOP�CBOLP�	����
�JO�0ETFLB�[B�EPMFOKTLP
äFMF[OJDP�	����
��7�QJTNV�)SJCBSKV�[�EOF�����TFQ�
UFNCSB� ����� [� 3FLF� (PSVQ� J[SFLB� [BOJNJWP� QSJ�
QPNCP�� ¤,BS� QSBÝBOKB� VTUBOPWF� IJQPUFLBSOF� CBOLF
[BEFWB
� TF�NFOJ�[EJ�OFWBSOP�EFMPLSPH� UF� SB[ÝJSJUJ� UVEJ
OB� KVHPTMPWBOTLF� EFäFMF� OB�0HFSTLFN
� LFS� KB[� OJNBN
SBE�PQSBWJUJ�[�PHFSTLJNJ�TPEOJKBNJ��UVEJ�OF�CJ�SBE�JTLBM
LBQJUBMB�W� GSBOLJI
� PE� LBUFSFHB�CJ� CJMP� USFCB� QMBWFWBUJ
OBKNBOK� ��� PCSFTUJ� W� [MBUJ� WBMVUJ� 	��� SFOUF� BNPS�
UJTTBCMF�TUPKJ�PLPMJ����
�UP�KF�QP�D�������PCSFTUJ�W�[MBUV

[EBK
� LP� ISBOJMOJDB� LSBOKTLB� JO� NFTUOB� MKVCMKBOTLB
EBKFKP�QPTPKJMB�QP������W�QSPQJTOJ�WBMVUJ�o�CJ� UPSFK� UB
PQFSBDJKB�QBTJWOB�CJMB��#PMK�PQSBWJWFOB�TF�NJ�[EJ� JEFKB
VTUBOPWMKFOKB� IJQPUFLBSOF� CBOLF� [B� ,SBOKTLP
� LFS� TF
CPEP�IJQPUFLBSOB�EPMäOB�QJTNB�QP����PCSFTUJ� TLPSBK�BM
QBSJ�MBILP�PEEBKBMB�¤

7� ESVHFN� EFMV� QJTNB� QPWTFN� OFQPTSFEOP� JO
PEQSUP� J[SBäB� TWPKP� LSJUJ¦OP� QSFTPKP� P� UBLSBUOJI
SB[NFSBI�JO�MKVEFI�� ¤,BS�TF�UJWF�ESVHFHB�QSBÝBOKB
�NJ
TF� WVEOP� [EJ� EB� TF� UBLJ� MKVEKF� W� UP� NFÝBKP
� LJ� TP� LPU
FQJTDPQJ� JO� QBSUJCVT� JOGJEFMJVN
� TF� SJKFKP� JO� SVKFKP� W
SFWFI
� LBUFSJI�NBMP� BMJ� OJW� OF� SB[VNFKP
� JO� TP� QPWTPE

TBNP� UBN� OF
� LKFS� KF� OKJI� QPLMJD� JO� LKFS� CJ� JNFMJ� CJUJ
TUSPLPWOKBLJ�� 1P� NPKFN� NOFOKV� OJNB� OPCFEFO
� UVEJ
EFäFMOJ�[CPS�OF
�QSBWJDP�[�EFäFMOJN�QSFNPäFOKFN�ÝQF�
LVMJSBUJ��ÝQFLVMBDJKF�HSFKP�FOLSBU�EPCSP
�ESVHJLSBU�TMBCP�
WWBTJI� HSF� OBKCPMK� LBMLVMJSBOB� JO� UFPSFUJWOP� QSBW� J[�
WSTUOP�QSFVEBSKFOB�TUWBS�OBSPCF��EFäFMOJ�[CPS�JNB�QSB�
WJDP� JO� EPMäOPTU� LBLPS� WBSVI�NMBEPMFUOJI� [� EFäFMOJN
QSFNPäFOKFN�EPCSP� JO� WBSWOP� HPTQPEBSJUJ��4JDFS� QB� PE
UFHB� TQFDJBMOFHB� QSBÝBOKB� PTPCOP� OFWFN� OJW� WFEJUJ
� TBK
TUF�P�UFN�UBLP�äF�JNFMJ� TLSJWOF�LPOWFOUJLFMOF
� TLVIBKUF
TJ�TUWBS�TBNJ�OBQSFK�¤

0C�LPODV� GFCSVBSKB� �����(PSVQ�)SJCBSKV� TQP�
SP¦B
�EB�OF�NPSF� TPEFMPWBUJ� QSJ� J[EBKJ� OFNÝLP�TMP�
WFOTLF� QSBWOJÝLF� UFSNJOPMPHJKF�� 5BLÝOB� J[EBKB� CP
CSF[� UFäBW� EPCJMB� QPEQPSP� QSFNPäOJI� TMPWFOTLJI
PEWFUOJLPW� JO� QSBWOJLPW�� 0O� TBN� QB� OJ� CJM� QSJ�
QSBWMKFO�QSFW[FNBUJ�OPWJI�PCWF[OPTUJ
�LFS�JNB�WFMJ�
LF� EFOBSOF� J[EBULF
� QPWF[BOF� [� HSBEOKP�OPWF� EFL�
MJÝLF� ÝPMF�� 5FHB� MFUB� KF� QPTUBM� UVEJ� SFEOJ� ¦MBO
/BSPEOF�¦JUBMOJDF�OB�3FLJ���FQSBW� TF�W�QPMJUJ¦OFN
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(PSVQPWP�QJTNP�)SJCBSKV�[�EOF����KVOJKB������	/6,
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QPHMFEV�OJ�OJLPMJ�J[QPTUBWMKBM
�KF�CJM�HPSF¦�EPNPMKVC
JO�KF�QP�UJIFN�QPEQJSBM�OBSPEOB�ESVÝUWB�JO�QPEKFUKB�
­)SWBUTLV� TWPKV� CSB¥V� JTLSFOP� KF� MKVCJP� J� QPNBHBP
OBÝV� OBSPEOV� TUWBS
­� QJÝF� W� TWPKFN� OFLSPMPHV� 4V�
QJMPW�3JFWLJ�OPWJ�MJTU�

7�QJTNV�[�EOF�����KBOVBSKB������(PSVQ�TQPSP¦B
)SJCBSKV
�EB�OF�äFMJ�[OPWB�LBOEJEJSBUJ�[B�QPTMBODB�W
LSBOKTLFN� EFäFMOFN� [CPSV� JO� [BTUPQBUJ� PLSBKB
1PTUPKOF� [� 7SIOJLP� JO� -PäFN�� 5P� KF� PQSBWJ¦JM� T
TWPKJNJ� MFUJ� JO� ESVHJNJ� UBLSBUOJNJ� PCWF[OPTUNJ�
%OF� ���� GFCSVBSKB� JTUFHB� MFUB� UBLP� LPNFOUJSB� QSJ�
IPEOKF�QBSMBNFOUBSOF�WPMJUWF�� ¤-FQ�LPNJUÏ�TUF�[MPäJMJ
o�WJPMJDF� T� USOKFN�W� FOFN� ÝPQLV�o�OF�NBSBN�QSFW[FUJ
OPCFOF� LBOEJEBUVSF
� LBUFSP� CJ� UBLJ� o� T� o� QSJQPSPWBM¥
.FE�LBOEJEBUJ�TUB�NJ�QSBW�TJNQBUJWOB�%S��1��JO�1G��o
TUB�QSBW�QSJQSBWOB
� QB�äBMJCPH� o� CPMK� [B� CPMOJDP� OFHP
[B� QBSMBNFOU�� .JTMJN� CJ� NPHMJ� JNFUJ� NMBKÝJI� JO
[HPWPSOJI�LBOEJEBUPW�EPWFMK
�WBTJ�TP�QSBW�LSJUJWOJ��TFN
äF�QSFTUBS� JO� JNBN�QSFUSEFO�IFSCU
� EB�CJ� TF� LMBOKBM� JO
HMBTPWBM�o�QSPUJ�TWPKFNV�QSFQSJWBOKV��	QPE¦SUBM��*��-�

#PMK�WBäOP�TF�NFOJ�[EJ
�TJ�EPNB�LSFQLP�USEOKBWP�[JEBUJ
QPTFCOP� [� OBSFECBNJ� [B� CPMKÝP� PNJLP� OBÝJI� EFLMJD� JO
NMBEFOJWFW� o� NJOJTUFSTUWB� JO� QPMJUJLB� TF� QSFNFOKBKP

EPCSP�PSHBOJ[PWBOJ�OBSPE�PTUBOF�o�QB�LBLP� SFWOP�[B�
OJNBOKF�TFN�OBÝFM�W�-KVCMKBOJ
�7BN�KF�[OBOP¥¤

)SJCBS� KF� MFUB� ����� EBM� QPCVEP� [B� VTUBOPWJUFW
TMPWFOTLFHB�%SBNBUJ¦OFHB�ESVÝUWB��7�QJTNV� [� EOF
���� EFDFNCSB� UFHB� MFUB� (PSVQ� P� UFN� NFOJ� OB�
TMFEOKF��¤%PMHP�TFN�QSFNJÝMKFWBM
�OB�LBL�OBWJO�CJ�NPHFM
7BÝFNV� JEFBMV� VTUSFWJ�� 1SBW� J[WSTUOB� JEFB� KF� 7BÝB

OBQSBWJUJ�VTUBOPWF�[B�J[PCSB[CP�QFWDFW�JO�JHSBMDFW
�JO
TF� OBEFKBN� JO� äFMJN
� EB� KP� CPTUF� TWBTPNB� J[QFMKBMJ�
BNQBL�KB[�7BN�[EBK�W�UFK�TUWBSJ�OF�NPSFN�QPNBHBUJ�
.PKB�äFMKB�KF�W�QSWJ� MJOJKJ
�EB�TF�FOLSBU�OBQSBWJ�WJÝKB
EFLMJÝLB� ÝPMB
� LBS� TF� NFOJ� [EJ� [B� OBÝ� OBSPE� OBKCPMK
QPUSFCOP�� EPLMFS� OF� CPNP� JNFMJ� OBSPEOP� J[PCSBäFOJI
NBUFS
�PTUBOF�WTB�LPNFEJKB�MF�TBNP�LPNFEJKB�¤�)SJCBSKV
QPMFH� UFHB� TWFUVKF
� OBK� VTUBOPWJ� äFOTLP� QPEQPSOP
ESVÝUWP
� LJ� CJ� QPNBHBMP� TLSCFUJ� [B� PNJLP� JO� OB�
QSFEFL�QSJ�W[HPKJ�EFLMFU
�QPEPCOP�LPU�äF�QSFE� UFN
VTUBOPWMKFOP� QPEQPSOP� ESVÝUWP� 3BEPHPK
� LJ� NV� KF
TBN�QPEBSJM������LSPO�

/B�[B¦FULV�NBKB������ KF�CJM�)SJCBS� J[WPMKFO� [B
äVQBOB� -KVCMKBOF�� (PSVQ�NV� KF� PC� UFK� QSJMPäOPTUJ
QPTMBM�OBTMFEOKP�¦FTUJULP�� ¤;�WFTFMKFN� TFN� WJUBM�W� WB�
TPQJTJI� P� 7BÝJ� J[WPMJUWJ� äVQBOPN�NFTUB� MKVCMKBOTLFHB

QB�7BN�L�UFNV�PEMJLPWBOKV�OBKJTLSFOFKÝF�WFTUJUBN
�äFMFW
7BN� OBKCPMKÝJ� VTQFI� OB� ÝJSPLFN� QPMKV� 7BÝFHB� OPWFHB
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�LBQ�KF�CJM�QPEQSU
[�BOUJLJ[JSBKP¦JNJ�LPO[PMBNJ��4SFEOKJ�EWF�OBETUSPQKJ
TUB� CPMK� CPHBUP� PLSBÝFOJ�� 7TB� PLOB� TP� CJMB� EWPKOB
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QBMB¦P�QSJ�TUSBOTLJI�WSBUJI��1PEPCOP�[BQPTUBWMKFO�KF
TQPNJO� OB� FOFHB� OBKWF¦KJI� NFDFOPW� W� [HPEPWJOJ
NFTUB�JO�4MPWFOJKF�

;BTMVHF�[B�PCKFLU
�LJ�QSFTFHB�TFDFTJKTLB�J[IPEJÝ¦B
MKVCMKBOTLF� BSIJUFLUVSF� JO� LBäF� QSFTUPQ� W� CPMK� GVOL�
DJPOBMJTUJ¦OF� USFOEF
� JNBKP� OBKNBOK� USJKF�� %FLMJÝLJ
MJDFK�KF�OB¦SUPWBM�.BLT�'BCJBOJ
�[B�QBSDFMP�KF�QPTLSCFM
äVQBO� *WBO� )SJCBS
� EFOBS� [B� HSBEOKP� W� WFMJLJ� NFSJ
+PTJQ� (PSVQ�� (PSVQPWP� [BW[FNBOKF� [B� HSBEOKP
MBJ¦OF� EFLMJÝLF� ÝPMF� KF� CJMP� CJTUWFOP� TUBSFKÝF� PE� OB�
¦SUPW�[B�MJDFK��*TLBOKF�MPLBDJKF
�QSFEWTFN�OB�QPESP¦KV
"KEPWÝ¦JOF
� KF�OBUBO¦OFKF� PQJTBOP� W� CFTFEJMV�-JEJKF
4MBOB� JO�W�TUBSFKÝJI�CFTFEJMJI
�LJ�PCSBWOBWBKP�[HPEP�
WJOP�CPMOJÝOJDF� JO�LBSFKB�NFE�4MPWFOTLP� JO�4MPWFO�
TLJN� USHPN� UFS� W� ¦MBOLV� W� 7BSTUWV� TQPNFOJLPW���
1PVEBSJUJ� WFMKB
� EB� TP� PNFOKFOJ� USJKF� QPNFNCOJ
NPäKF�CJTUWFOP�WQMJWBMJ�UVEJ�OB�QP[JEBWP�UFHB�LBSFKB

'BCJBOJ�[�W[PS¦OP�QPTUBWJUWJKP�)SJCBSKFWF�QBMB¦F�

3FÝLJ�USHPWFD�+PTJQ�(PSVQ�QM��4MBWJOKTLJ���KF�NF�
TUV�-KVCMKBOJ� QPEBSJM� �������� LSPO� [B� TQPECVEJUFW
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��� .JIFMJ¦
�6SCBOJ[FN
�TUS�������,SF¦J¦
�4MPWFOTLB�BSIJUFLUVSB

TUS������



GOJKO ZUPAN: JOSIP GORUP IN STAVBARSTVO V LJUBLJANI, 201–214

 

�������

���

.MBEJLB
�OFLEBOKJ�EFLMJÝLJ�MJDFK
�EBOFT�.JOJTUSTUWP�[B�[VOBOKF�[BEFWF�34
�����
	GPUP��.JSBO�,BNCJW
�*/%0,�DFOUFS
�%,%�.JOJTUSTUWB�[B�LVMUVSP
�

V¦JMOJD
�SJTBMOJDP
�EWPSBOP�[B�SP¦OB�EFMB
�OFLBK�LBCJ�
OFUPW
� LOKJäOJDP� JO� UFMPWBEOJDP�� ÇF� UFEBK� TP� SB[�
QSBWMKBMJ�P�QPTFCOFN� JOUFSOBUV� [B�EFLMFUB
� LJ� TP�HB
OBKQSFK�OB¦SUPWBMJ�W�QSJ[JELV�ÝPMF��%FOBS�KF�CJM�TQPE�
CVEB�[B�JTLBOKF�QSPKFLUBOUB�OPWF�TUBWCF�

'BCJBOJ� KF� [� [BTOPWP� MJDFKB� QPVEBSJM� WPHBM� NF�
TUB����6SCBOJTU�KF�W�OB�OPWP�VSFKFOJI�QPWSÝJOBI
�QP�
TFCFK�NFE�4MPWFOTLP�DFTUP� JO�äFMF[OJDP� W�-KVCMKBOJ
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OPCFOF� TUBWCF�� 1P[OBM� KF� LMKV¦OJ� QPNFO� QSPTUPSB
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EJLB�KF�[FMP�LWBMJUFUOP�[BPLSPäJMB�LBSFKTLJ�TJTUFN�J[�
CSBOFHB� EFMB� NFTUB
� ¦FQSBW� KF� TUBWCB� TBNB� QPW�
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TUBWJO�� /FLEBOKB� ÝPMB� KF� LMKVC� QSFEFMBWJ� W� QJTBSOF
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'BCJBOJKV�QSPÝOKP
�EB�OBK�KJI�VQPÝUFWB��/B¦SUF
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6QPSBCOP� EPWPMKFOKF� KF� EBUJSBOP� ���� OPWFNCSB
������7�OPWPHSBEOKJ�TP�OBEBMKFWBMJ�UMPSJTOJ�LPODFQU�
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JO� WJEF[� QSP¦FMKB� OB� [HSBECBI� [� OBKFNOJÝLJNJ� TUB�
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VSCBOFHB��"SIJUFLU����� TUPMFUKB�QSJ�WLMKVWFWBOKV� TWPKF�[HSBECF

QSPTUPSTLP� JO� PCMJLPWOP
� W� WOBQSFK� QSFEQJTBOJ� PLWJS� NFTUB� OJ
NPHFM
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� OBKJNFOJU�
OFKÝF� OBETUSPQKF� T� TUBOPWBOKFN� MBTUOJLB� QBMB¦F�
4UBOEBSEOP� SBWFO� TUBOPWBOKTLF� IJÝF� QB� QPMFH� QP�
MPäBKB
�TPO¦OF�MFHF�JO�WFMJLPTUJ� TPC�LBäF�UVEJ�WLMKV�
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SJUNJ[BDJKB
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� [BUP� TP� UF� IJÝF
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� TUB� CJMJ� QSP�
KFLUJSBOJ�MFUB�����
�HSBKFOJ�QB�W�MFUJI�PE�����o�����
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��BSIJUFLU�(JV�
TFQQF� #BMEJOJ� 	5STU

� ����o����� 	OFLEBK� 1JB[[B
(JVTFQQF
�EBOFT��7FSEJKFWB�VMJDB������;BHSFCB¦LB��
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MBTUJ�"OESJKF�#VLPVOJHB
�� UB� MPLBM� QB� KF� T� QPNP¦KP
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[OFKF� QSFEFMBOB� W� PLOB
�� %BOFT� TP� UV� USHPWTLJ� JO
QPTMPWOJ� QSPTUPSJ��(MBWOJ� WIPE� W� [HSBECP� KF� EBOFT
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%BOFT� KF� UB� WFMJLB� TUPMFUOB� IJÝB� OB� [VOBK� SFMB�
UJWOP�EPCSP�PISBOKFOB
�HMFEF�OB�UP
�EB�[VOBOKB�QMBTU
o� [BSBEJ� TBNF� WFMJLPTUJ� IJÝF� JO� [BSBEJ� OB¦JOB� HPT�
QPEBSKFOKB� T� TUBOPWBOKTLJN� GPOEPN� JO� LSPOJ¦OFHB
QPNBOKLBOKB�EFOBSKB�W�OFLEBOKJ�ESäBWJ�o�OJ�CJMB�OJ�
LPMJ� W[ESäFWBOB� OJUJ� SFTUBWSJSBOB
� ¦FQSBW� KF� USFCB
QSJ[OBUJ
�EB� [BSBEJ� SFMBUJWOP� TPMJEOF�HSBEOKF� JO�PE�
MJ¦OP�QPTUBWMKFOJI�UFNFMKFW�OB�OFTUBCJMOFN�OBTVUFN
UFSFOV� UVEJ� OJ� CJMP� QPUSFCF� QP� WF¦KJI� QPTFHJI� OB
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äBMP�QSWPUOJ�TUBOPWBOKTLJ�TUBOEBSE�

%SVHB�(PSVQPWB� OBKFNOJÝLB� IJÝB� ����� 	 
o����
	 

� 	OFLEBK� 1JB[[B�(JVTFQQF�� EBOFT��7FSEJKFWB� �� �
;BHSFCB¦LB������.BUB¦J¥FWB�VMJDB
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CPMK� MVLTV[OB�QSP¦FMKB
�PLSBÝFOB�[�OFPSFOFTBO¦OJNJ
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�QSBW�UBLP�UJTUB�J[�UFSBLPUF�QB�UVEJ�LBNOJUJ�EFUBKMJ
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UBKMOP�PCEFMBWP�

(MFEF�OB�UMPSJTOP�SB[QPSFEJUFW�[HSBECF�TP�TUBOP�
WBOKTLF� SB[NFSF� J[CPMKÝBMJ� [� PEQJSBOKFN� PLFO� OB
VMJDP� JO�OPUSBOKF�EWPSJÝ¦F�P[JSPNB�[� WF¦� TWFUMPCF� W
TUBOPWBOKJI��5B� IJÝB� KF� OFLPMJLP� WJÝKB� PE� TPTFEOKF
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QBWBOKFN
�KF�QPHPTUP�QSJIBKBMP�EP�QPQMBW�[BSBEJ�EWJ�
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QPMLSPäOJNJ� PEQSUJOBNJ� NFE� SVTUJLBMOJNJ� LWBESJ
JNB� MF� USJ� OBETUSPQKB�� "SLBUVSF� LBäFKP� J[WPS� W� CF�
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NPUPSKB�JO�[BÝ¦JUOJLB�VNFUOPTUJ�

(PSVQ� QB� KF� IPUFM� LNBMV
� äF� MFUB� ����
� QSPEBM
QPEKFUOJLV� 'MPSJKBOV� 3PTTCBDIFSKV
� LJ� KF� SFÝLFNV
BSIJUFLUV�&NJMJV�"NCSPTJOJKV�MFUB������[BVQBM�QSF�
LSJWBOKF� EPIPEB� I� HMBWOFNV� WIPEV� [� OF� SBWOP
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1SJTQFWFL� UFNFMKJ� WF¦JOPNB� OB� VTUOJI� WJSJI

[CSBOJI� W� SB[HPWPSJI� T� ÝF� äJWF¦JN�(PSVQPWJN� TP�
SPETUWPN
� JO� OB� [BTFCOJI� BSIJWJI� UFS� BSIJWTLFN
HSBEJWV
� LJ� HB� ISBOJ� %SäBWOJ� BSIJW� OB� 3FLJ�� 1SWJ¦
TFN�TF�[�FOP�PE�(PSVQPWJI�WOVLJOK
�HPTQP�,TFOJKP
5VSLPWJ¥� TSF¦BMB� MFUB� ����� W� ;BHSFCV�� ,P� NJ� KF
QPWFEBMB
� EB� QPMFH� WFMJLFHB� (PSVQPWFHB� QPSUSFUB
ISBOJ�ÝF�QPSUSFUF�OKFHPWFHB�OBKCMJäKFHB�TPSPETUWB� JO
GPUPHSBGJKF� ESVäJOTLJI� ¦MBOPW
� TFN� TWPKF� QPJ[WFEP�
WBOKF� P� +PTJQV� (PSVQV� JO� OKFHPWFN� PEOPTV� EP
VNFUOPTUJ� JO� MJLPWOFN� HSBEJWV
� LJ� KF� OBTUBKBMP� QP
OKFHPWJI�OBSP¦JMJI
�VTQFÝOP�OBEBMKFWBMB��,FS�TF� KF�P
OKFN�NBMP�WFEFMP� JO� ÝF�NBOK�QJTBMP
� TFN�W�¦MBOLV

PCKBWMKFOFN� MFUB� ����� W� [HPEPWJOTLFN� ¦BTPQJTV
,SPOJLB
�� QSFETUBWJMB� [BPLSPäFOP� QPEPCP� UFHB� [B�
WFEOFHB� 4MPWFODB� JO� SBEPEBSOFHB� /PUSBOKDB
� LJ� KF
LMKVC�PEIPEV�J[�SPEOF�4MBWJOF�[�NBOKÝF�LNFUJKF�hQSJ
4NPEOJLPWJIh�PTUBM�[WFTU�TWPKJ�1JWÝLJ�LPUMJOJ�

1PTMPWOF�QPUJ�+PTJQB�(PSVQB

ÇJWMKFOKTLB�QPU�+PTJQB�(PSVQB�	����o����
�TF�KF
QP� LPO¦BOJ� PTOPWOJ� ÝPMJ� W� FOJ� PE� QJWÝLJI� WBTJ� OB�
EBMKFWBMB� W� (PSJDJ� JO� -KVCMKBOJ
� LKFS� KF� MFUB� ����
NBUVSJSBM� OB� LMBTJ¦OJ� HJNOB[JKJ�� 4� QSJEPCMKFOP
TPMJEOP�TQMPÝOP� J[PCSB[CP�OB�FMJUOJ� MKVCMKBOTLJ� ÝPMJ�
JO�[OBOKFN�JUBMJKBOÝ¦JOF�TF�KF�QSFTFMJM�W�5STU
�LKFS�TF
KF� PC� QPNP¦J� CPHBUFHB� TUSJDB� +BOF[B� /FQPNVLB
,BMJTUSB�[B¦FMB�OKFHPWB�VTQFÝOB�QPTMPWOB�LBSJFSB��1P
TUSJDV�QPEFEPWBOP�CPHBTUWP�KF�QSFQSPTUJ
�TLSPNOJ�JO
J[SFEOP� OBEBSKFOJ� /PUSBOKFD� T� QSJSPKFOJN� QPEKFU�
OJÝLJN� UBMFOUPN� WF¦LSBU� QPWF¦BM�� ;� EFMPWBOKFN

TQSWB� W� FLPOPNTLP� SB[WJKBKP¦FN� TF� 5STUV
� LJ� KF� [
WFMFNFTUOP� QPEPCP� QPTUBM� QPTMPWOP
� QSPNFUOP� JO
HPTQPEBSTLP� TSFEJÝ¦F
� JO� QPUFN� OB� UBLSBU� DWFUP¦J
3FLJ
� TF� KF� EWJHOJM� W� TBN� WSI� QPTMPWOFHB� TWFUB�
/KFHPWJ�TUJLJ�T�QPTMPWOFäJ�JO�J[PCSBäFODJ�TP�J[�OKFHB
OBSFEJMJ� QSBWFHB� TWFUPWMKBOB��/B�3FLJ� KF� TMPWFM� LPU
NFDFO�TMPWFOTLF�JO�ISWBÝLF�LVMUVSF�JO�VNFUOPTUJ�JO
OKFHPW�QSJSPKFOJ�¦VU�EP�WTFHB� MFQFHB� JO�VQPSBCOFHB
LBäF
� EB� KF� [B� TWPKF� TUWBSJUWF� WFEOP� JTLBM� OBKCPMKÝF
VTUWBSKBMDF� TWPKF� EPCF�� 7TF� UP� NV� KF� PNPHP¦BM
OKFHPW� GJOBO¦OJ� QPMPäBK�� 4� IJUSJN� W[QPOPN� JO� [
WFMJLJNJ� HPTQPEBSTLJNJ� VTQFIJ� TF� KF� VWSÝ¦BM� NFE
OBKCPHBUFKÝF� 4MPWFODF� JO� W�NFEOBSPEOJI� LSPHJI� KF
VäJWBM�WFMJL�VHMFE�

+PTJQ�(PSVQ� KF� CJM� EWBLSBU� QPSP¦FO� JO� PCF� äFOJ
TUB� J[IBKBMJ� J[� VHMFEOJI� ESVäJO�� 1SWP
� "OOP� 1FSH�
LPGFS� WPO� 1FSHIPGGFO� J[� HSBÝ¦JOF� 4UFJOIPG� W� ;B�
LBNOV� 	4UFJO
� QSJ�$FMPWDV
� KF� TQP[OBM
� LP� KF� WPEJM
HSBEOKP�äFMF[OJÝLF�QSPHF�.BSJCPSo$FMPWFD��1P�OKF�
OJ�QSF[HPEOKJ� TNSUJ� MFUB������ KF�OB�QPUJ�[�3FLF�OB
MKVCMKBOTLJ�äFMF[OJÝLJ�QPTUBKJ�TSF¦BM�USJEFTFU�MFU�NMBKÝP
,MBWEJKP�,FFTCBDIFS�J[�ESVäJOF�MKVCMKBOTLFHB�[ESBW�

� #V¦J¥
�+PTJQ�(PSVQ�QM��4MBWJOTLJ
�TUS����o���
� 7F¦� P� (PSVQPWFN� ÝPMBOKV� HMFK� W� QSJ¦VKP¦J� QVCMJLBDJKJ� W

¦MBOLV�-JEJKF�4MBOB�

OJLB�JO�QP[OFKF�SBWOBUFMKB�MKVCMKBOTLF�'JMIBSNPOJ¦OF
ESVäCF�'SJFESJDIB�,FFTCBDIFSKB��7�EWFI�[BLPOJI�TF
KF�(PSVQV� SPEJMP� ��� PUSPL� JO� P� OKFHPWFN� ESVäJO�
TLFN� äJWMKFOKV
� QPTMPWBOKV
� NFDFOTUWV
� QSJEPCJUWJ
QMFNTUWB� JO� VTUWBSKBOKV� PHSPNOFHB� LBQJUBMB� CPEP
CSBMDF� [CPSOJLB� TF[OBOJMJ� ESVHJ� BWUPSKJ��.PKF� QPJ[�
WFEPWBOKF� P�(PSVQV� TF� W� HMBWOFN� OBOBÝB� OB� OKF�
HPWF�TUJLF�[�MJLPWOJNJ�VTUWBSKBMDJ�JO�SF[VMUBUF�UFI�TUJ�
LPW�UFS�OB�OKFHPWB�OBSP¦JMB�[B�WFMJLF�HSBECFOF�QSP�
KFLUF
�LJ� KJI�ÝF�EBOFT�PC¦VEVKFNP�W�5STUV
�OB�3FLJ
JO�W�-KVCMKBOJ�

1PSUSFUJ�+PTJQB�(PSVQB�JO�OKFHPWJI�PUSPL

1P�TLPQJI�QJTOJI� JO�VTUOJI�QPEBULJI�OBK�CJ� CJMB
(PSVQPWB� ESVäJOB� BMJ� OKFOJ� QPTBNF[OJLJ� WF¦LSBU
QPSUSFUJSBOJ�JO�GPUPHSBGJSBOJ��0E�VQPEPCJUFW�[BLPO�
DFW
�OKVOJI�PUSPL�JO�WOVLPW
�LJ�TP�OBTUBKBMF�QP�OKF�
HPWFN�OBSP¦JMV
� KF�PISBOKFOJI�PTFN�TMJLBSTLJI�QPS�
USFUPW�JO�FOB�LBSJLBUVSOB�SJTCB
�(PSVQPW�NBSNPSOJ
LJQ�JO�SFMJFGOB�CSPOBTUB�QMBLFUB
�OFLBK�NBW¦OJI�QPS�
USFUPW� OKFHPWJI� PUSPL� JO� WFMJLJ� ESVäJOTLJ� GJHVSBMOJ
SFMJFG� W� HSPCOJDJ�� "SIJUFLUJ� JO� TUBWCFOJLJ
� LJ� KJI� KF
(PSVQ�OBKFNBM� [B� OB¦SUPWBOKF� JO� J[HSBEOKP�NPOV�
NFOUBMOJI�QBMB¦
� TP� TPEJMJ�NFE� UBLSBUOP� FMJUP��/KJ�
IPWB� WFMJLB� QPTMPQKB� [� OBKFNOJÝLJNJ� TUBOPWBOKJ

VSBEJ� JO� MPLBMJ� ÝF� TUPKJKP� JO� TP� ÝF� EBOFT� W� GVOLDJKJ

(PSVQPW�WFMJ¦BTUOJ�NBW[PMFK�OB�SFÝLFN�QPLPQBMJÝ¦V
,P[BMB
�W�LBUFSFHB�KF�CJM�MFUB������QPLPQBO�(PSVQ

QB�KF�NFTUP�W�MFUJI�����o�����SFÝJMP�QSPQBEB�

1SWJ�QPEBUFL�P�(PSVQPWFN�TSF¦BOKV�T�TMJLBSKJ� KF
J[� MFUB� ������ .FE� CJPHSBGTLJNJ� QPEBULJ� P� TMPWFO�
TLFN� TMJLBSKV� -VEWJLV� (SJMDV� 	����o����
� [BTMF�
EJNP
� EB� KF� ¤NFE� MFUJ� ����o����� TMJLBM� QSJ� NFDFOV
+PTJQV� (PSVQV� OB� 3FLJ¤��� 4LSPNOFHB
� LPNBK� USJJO�
EWBKTFUMFUOFHB�(SJMDB� KF� +PTJQ�(PSVQ� PELSJM� JO� QP�
WBCJM�OB�3FLP
�LP�HB�KF�HNPUOB�TUJTLB�QP�FOPMFUOFN
ÝPMBOKV� OB� EVOBKTLJ� VNFUOJÝLJ� BLBEFNJKJ� QSFHOBMB
OB[BK� OB�,SBOKTLP��.FDFO� KF� SBE� JTLBM� TUJLF� T� TMP�
WFOTLJNJ� VNFUOJLJ�� 1PSUSFUJSBOKF� TF� KF� HPUPWP� PE�
WJKBMP�W�(PSVQPWJ�OPWP[HSBKFOJ�ESVäJOTLJ�WJMJ
�TBK�TF
KF�ESVäJOB�NBMP�QSFE�UFN�QSFTFMJMB�J[�5STUB�OB�3FLP
W� QPESP¦KF� QBSLB�.MBLF�� "MJ� KF�NMBEJ� JO� TMPHPWOP
LPOTFSWBUJWOJ�(SJMD�TMJLBM�+PTJQB�(PSVQB�[�äFOP�"OP
BMJ� QPSUSFUJSBM� OKVOF� ÝUJSJ� PUSPLF
� TUBSF� PE� EWFI� EP
ÝFTU� MFU
� OJ� [OBOP�� 7FNP
� EB� TP� (SJM¦FWJ� QPSUSFUJ
NPSBMJ�VHBKBUJ�OBSP¦OJLPN
�¦F�KF�IPUFM�QSFäJWFUJ�LPU
TMJLBS�� -BILP� EPNOFWBNP
� EB� TF� KF� UVEJ� QSJ� QPS�
USFUJI� (PSVQPWF� ESVäJOF� ESäBM� TWPKJI� BLBEFNTLJI
OB¦FM�[�SFBMJTUJ¦OJNJ�JO�OBKWF¦LSBU�MBTLBWJNJ�VQPEP�
CJUWBNJ�QPSUSFUJSBODFW�

/BTMFEOKJ� QPEBUFL� P� QPSUSFUJSBOKV� (PSVQPWF
ESVäJOF�KF�J[�MFLTJLPHSBGTLF�CJPHSBGJKF�P�*WBOV�'SBO�
LFUV� 	����o����
�� JO� J[� 7VSOJLPWJI� TQPNJOPW� OB
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�*
�(SJMD�-VEPWJL
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UFHB� TMJLBSKB���7� [BQJTV� P�'SBOLFUV� QJÝF� TBNP� ¤+PTJQ
(PSVQ� JO� ESVäJOB� 	3FLB
¤
� CSF[� OBWFECF� MFUOJDF� TMJ�
LBOKB�� *[�7VSOJLPWJI� TQPNJOPW�OB�'SBOLFUB�QPW[F�
NBNP
�EB�OBK�CJ�(PSVQPWJ�QPSUSFUJ�OBTUBMJ�QP�TMJLBS�
KFWFN�PCJTLV� TWFUPWOF� SB[TUBWF�OB�%VOBKV
� UPSFK�QP
MFUV� ����
� LP� TF� KF� (PSVQPWB� ESVäJOB� T� USFNJ� BMJ
ÝUJSJNJ� PUSPLJ� OBTUBOJMB� OB� 3FLJ��� ,EP� TP� CJMJ� QPS�
USFUJSBODJ�J[�UFI�[HPEOFKÝJI� MFU�(PSVQPWF�ESVäJOF
� J[
TLPQFHB�QPEBULB�OJ�SB[WJEOP��ÀFMF�J[�LSBULFHB�[BQJTB�
W�QP�ESVHJ�TWFUPWOJ�WPKOJ�OBDJPOBMJ[JSBOJ�JNPWJOJ�(P�
SVQPWJI� OBTMFEOJLPW� J[WFNP
� EB� KF� CJM� ¤LPU� EFWFL¤

QPSUSFUJSBO�(PSVQPW�ESVHPSPKFOJ� TJO�.JMBO� JO� KF�CJM
QPSUSFU�EP� MFUB������W� MBTUJ�.JMBOPWF�WEPWF�"NBMJKF
(PSVQ��� /FEWPNOP� KF� ÝMP� [B� LWBMJUFUOFKÝF� QPSUSFUF
PE� (SJM¦FWJI
� LBKUJ� 'SBOLF� KF� W� ¦BTV� TMJLBOKB� (PSV�
QPWF� ESVäJOF� äF� TPEJM�NFE� [OB¦JMOFKÝF� QSFETUBWOJLF
TMPWFOTLFHB�SFBMJ[NB��.PSEB�KF�(PSVQB�T�'SBOLFUPN
QPWF[BM�LJQBS�*WBO�3FOEJ¥
�LJ� KF�UBLSBU�EFMBM�W�5STUV

JO�KF�'SBOLF�(PSVQB�MFUB������QPSUSFUJSBM���(PSVQ�KF
[BSBEJ�TWPKJI�QPTMPW�äJWFM�ÝF�OFLBK�¦BTB�NFE�3FLP� JO
5STUPN� JO� CJM� W� UFTOJI� TUJLJI� [� 3FOEJ¥FN
� LJ� KF
QP[OFKF� OB� 3FLJ� OB¦SUPWBM� (PSVQPWP� HSPCOJDP� JO
VTUWBSJM� WFMJL� OBHSPCOJ� SFMJFG� (PSVQPWF� ESVäJOF�� *[
LJQBSKFWJI�TQPNJOPW�WFNP
�EB�KF�JNFM�(PSVQ�[FMP�MFQ
PEOPT�EP�VNFUOJLPW�JO�EB�TP�CJMJ�OB�OKFHPWFN�EPNV
OB�3FLJ�EFMFäOJ�WFMJLF�HPTUPMKVCOPTUJ���

;B�'SBOLFUPWF� QPSUSFUF�(PSVQPWF� ESVäJOF� TNP
QSJLSBKÝBOJ�� /FEWPNOP� TP� JNFMJ� UJ� QPSUSFUJ� W
(PSVQPWJ�IJÝJ�QPNFNCOP�NFTUP
�LP�QB�TP�TJ�PUSPDJ
VTUWBSKBMJ�MBTUOF�EPNPWF
�TP�KJI�HPUPWP�PEOFTMJ�T�TF�
CPK��%FMOJ�PEHPWPS�OB�UP�TNP�EPCJMJ�PE�(PSVQPWFHB
QSBWOVLB�"MGSFEB�8IZDPNCB�(PSVQB
� LJ� KF� QPWF�
EBM
�EB� KF�(PSVQPWB�I¦J�"OB
�QPSP¦FOB�1SFVTDIFO

LJ� KF� äJWFMB� W� CMJäJOJ� 4BM[CVSHB
� QSFW[FMB� WF¦� VNFU�
OJÝLJI�TMJL
�NFE�LBUFSJNJ�TP�CJMJ�UVEJ�ESVäJOTLJ�QPS�
USFUJ��"ODB
�LPU�TP� KP�QP�QSJQPWFEPWBOKV�(PSVQPWF
WOVLJOKF�,TFOJKF�5VSLPWJ¥�LMJDBMJ�W�(PSVQPWFN�EP�
NV
� KF� VNSMB� MFUB� ����� CSF[� QPUPNDFW�� 1P� QSJQP�
WFEPWBOKV�(PSVQPWFHB�QSBWOVLB�"MGSFEB�8IZDPN�
CB� KF� [� PQPSPLP� WTF� [BQVTUJMB� OF¦BLV� "MFLTBOESV
,PQBKUJ¥V
�LJ�KF�OKFOP�WJMP�QSPEBM
�TSFCSOJOP�JO�TMJLF
QB�EBM�OB�ESBäCP�W�EVOBKTLJ�%PSPUIFVN�

7� TUBOPWBOKV� (PSVQPWF� WOVLJOKF� ,TFOJKF� 5VS�
LPWJ¥� W� ;BHSFCV� KF� EP� MFUB� ����� WJTFM� WFMJLJ� PMKOJ
QPSUSFU� WJUF[B� +PTJQB� (PSVQB� 4MBWJOKTLFHB� 	TM�� �
�

� 7VSOJL
�4QPNJOJ�OB�*WBOB�'SBOLFUB
�;CPSOJL�[B�VNFUOPTUOP
[HPEPWJOP
��
������

� #V¦J¥
�+PTJQ�(PSVQ�QM��4MBWJOKTLJ
�TUS�����
� 1PEPCF�MKVCMKBOTLJI�NFÝWBOPW
�TUS�����
� (PSVQPWB� TOBIB�"NBMJKB� KF� QP� TNSUJ�NPäB�.JMBOB� 	����


äJWFMB� OFLBK� ¦BTB� NFE� 3FLP� JO� -KVCMKBOP
� QPUFN� TF� KF
EPLPO¦OP� QSFTFMJMB� W� 4MPWFOJKP
� TQSWB� OB� HSBE� 4USNPM� JO
QPUFN�W�-KVCMKBOP��1P�OKFOJ�TNSUJ������KF�OKFOP�QSFNPäFOKF
OBTMFEJM� OF¦BL�.BSJP� -VLNBO� 	-VDLNBOO

� LJ� NV� KF� CJMP
JNFUKF� TFLWFTUSJSBOP� [BSBEJ� CFHB� J[� +VHPTMBWJKF� JO� TF� KF� [B
OKFHPWJNJ�OBDJPOBMJ[JSBOJNJ�QSFNJ¦OJOBNJ
�NFE� OKJNJ� UVEJ
'SBOLFUPWJN�QPSUSFUPN�.JMBOB�(PSVQB
�J[HVCJMB�WTBLB�TMFE�

� 4JHOJSBOP� JO�EBUJSBOP� TMJLP� *�� 'SBOLF� ����
� ISBOJ�/BSPEOB
HBMFSJKB�W�-KVCMKBOJ�

�� ,F¦LFNFU
�*WBO�3FOEJV
�TUS�����o����

.FEUFN� LP� TNP� [BJOUFSFTJSBOJ� [B� PELVQ� QPSUSFUB
VHJCBMJ
� LBLP� JO� LKF� EPCJUJ� EFOBS
� EB� CJ� UBLP� QP�
NFNCOB� PTFCOPTU� [B� TMPWFOTLP� [HPEPWJOP� JO� HPT�
QPEBSTUWP� OBÝMB� TWPKF�NFTUP� W� FOFN� PE� TMPWFOTLJI
NV[FKFW
� KF� MBTUOJDB� QPSUSFU� QSPEBMB� OF[OBOFNV
LVQDV�� 1P� EWFMFUOFN� JTLBOKV� OKFHPWFHB� OBTMPWB� KF
QPSUSFU�LPO¦OP�PELVQJMB�FOB�PE�TMPWFOTLJI�CBOL
�LJ
CP� PEMP¦BMB
� LKF� CP� QPSUSFU� QPTUBWMKFO� OB� PHMFE
TMPWFOTLJ�KBWOPTUJ�

0EMJ¦OP� PISBOKFOJ� PMKOJ� QPSUSFU� +PTJQB� (PSVQB
	����Y����DN
�W�LWBMJUFUOP�SF[MKBOFN�JO�QP[MB¦FOFN
PLWJSKV� JNB� EFTOP� TQPEBK� TJHOBUVSP� 1�� +PWBOPWJU[
������-FUOJDB�QPMFH� TMJLBSKFWF� TJHOBUVSF� JO�W� MFWFN
[HPSOKFN� LPUV� OBQJT� "&5"5*4� 46"&� -9*9� [
VQPEPCMKFOJN� (PSVQPWJN� HSCPN� SB[LSJWB
� EB� KF
QPSUSFU�OBTUBM�OB�%VOBKV�QSBW�W�MFUV
�LP�HB�KF�DFTBS
QPQMFNFOJUJM� JO� QPW[EJHOJM� W� WJUFÝLJ� TUBO� T� QSFEJ�
LBUPN� 4MBWJOKTLJ�� 0EMJ¦OB� VQPEPCJUFW� TMPWFOTLP�
ISWBÝLFHB� QPTMPWOFäB� KF� TMJLBSTLB�NPKTUSPWJOB� [OB�
OFHB�TSCTLFHB�TMJLBSKB�1BKF�+PWBOPWJ¥B�	����o����


OBKJ[SB[JUFKÝFHB�QSFETUBWOJLB� BLBEFNTLFHB� SFBMJ[NB
QSJ� KVäOJI� 4MPWBOJI�� 1P� ÝPMBOKV� OB� %VOBKV� JO� W
.àODIOV� UFS� QPUPWBOKJI� QP� FWSPQTLJI� JO� KVHPTMP�
WBOTLJI� EFäFMBI� KF� +PWBOPWJ¥� TQSWB� [BTMPWFM� T� TMJ�
LBOKFN� WFMJLJI� QMBUFO� [� [HPEPWJOTLJNJ� JO� GPML�
MPSOJNJ� LPNQP[JDJKBNJ� UFS� QSJ[PSJ� [� FLTPUJ¦OP� UF�
NBUJLP�� 7� [B¦FULV� ���� TUPMFUKB
� LP� KF� WF¦JOPNB� äF
äJWFM� JO� VTUWBSKBM� OB� %VOBKV
� KF� CJM� OBKWF¦KJ� JO
OBKPCTFäOFKÝJ� EFM� OKFHPWFHB� WFMJLFHB� VNFUOJÝLFHB
PQVTB� QSBW� TMJLBOKF� QPSUSFUPW�� #JM� KF� QSWJ� TSCTLJ
TMJLBS
�LJ�KF�QSPESM�W�TWFU�JO�TJ�T�QPSUSFUJSBOKFN�MKVEJ
J[� LSPHB� HPTQPEBSTLJI�NPHPUDFW
� FWSPQTLJI� BSJTUP�
LSBUPW� JO� UVEJ� ¦MBOPW� WMBEBSTLJI� ESVäJO� QSJEPCJM
TMBWP�JO�JNF�FWSPQTLFHB�QPSUSFUJTUB���

3FQSF[FOUBO¦OB� GJHVSB� EFWFUJOÝFTUEFTFUMFUOFHB
PTJWFMFHB�(PSVQB�W�UFNOFN�PCMB¦JMV�KF�VQPEPCMKFOB
QSFE�OFWUSBMOJN�P[BEKFN��+PWBOPWJ¥�KF�QPSUSFUJSBODB
OBTMJLBM� W� OBTMBOKB¦V� [� SBIMJN� [BTVLPN� W� MFWP� JO� T
QPHMFEPN
� VQFSKFOJN� OBSBWOPTU� W� HMFEBMDB�� (PSV�
QPWB
�TLPSBK�DFMPQPTUBWOB�GJHVSB�TFEJ�T�QSFLSJäBOJNJ
OPHBNJ� PC�NJ[J� T� DWFUMJ¦OJN� ÝPQLPN� JO� LOKJHP��7
EFTOJDJ� ESäJ� P¦BMB
� [� MFWJDP� TF� OBTMBOKB� OB� SP¦OP
PQPSP� OBTMPOKB¦B� JO� T� TQSPÝ¦FOP� ESäP� W� VEPCOP
[MFLOKFOFN� GPUFMKV� QP[JSB� TMJLBSKV�� +PWBOPWJ¥� KF� WTP
QP[PSOPTU� VTNFSJM� W� TMJLBOKF� NP¦OP� PTWFUMKFOFHB
(PSVQPWFHB� PCSB[B� JO� OKFHPWF� [OB¦BKTLF� MBTUOPTUJ
QPVEBSJM� T� TWPKJN� BLBEFNTLP� SFBMJTUJ¦OJN� OB¦JOPN
TMJLBOKB�� 4� QMBTUJ¦OP� TFO¦FOJN� JOLBSOBUPN
� QPMOJN
UPQMF�CBSWJUPTUJ� KF�QPSUSFUJSBO¦FW�NBSLBOUOJ�PCSB[�[
WJTPLJN� ¦FMPN� JO� QP�NPEJ� ¦BTB� QPWFÝFOJNJ� CSLJ� [
CFMJOP� TSBK¦OFHB� PWSBUOJLB� MP¦JM� PE� UFNOFHB� TVL�
OKJ¦B�� 4MJLBSKV� KF� VTQFMP� [� (PSVQPWJN� SFTOJN� JO
QSFEJSOJN� QPHMFEPN
� LJ� LPU� PEQSUB� LOKJHB� PELSJWB
QPEPCP� EVIPWOP� CPHBUFHB� JO� SB[NJÝMKBKP¦FHB� ¦MP�
WFLB
�QSFQSJ¦MKJWP�PLBSBLUFSJ[JSBUJ�(PSVQPWP�NPHP¦�

�� &-6
��
�����
�TUS����o����.FEBLPWJ¥
�4SQTLJ� TMJLBSJ
� ����

TUS�����o����



9(61$�%8ý,û��2'126�-26,3$�*2583$�3/��6/$9,1-6.(*$�'2�.8/785(�,1�80(71267,�����±���

 

�������

���

4MJLB����1BKB�+PWBOPWJV��1PSUSFU�WJUF[B� +PTJQB�(PSVQB
4MBWJOKTLFHB
� ����� 	GPUP�� 5PNBä� -BVLP
� ������ MBTU�
/PWB�LSFEJUOB�CBOLB�.BSJCPS
�

4MJLB����1PSUSFU�(PSVQPWF�ESVHF�äFOF�,MBWEJKF�(PSVQ

SPK��,FFTCBDIFS
������	 
�	GPUP��;SJOLB�ÀJMIBSE
������
MBTU��/PUSBOKTLJ�NV[FK�1PTUPKOB
�

4MJLB� ���3VEPMG�.BSTDIBMM��1MBLFUB� [� CSPOBTUJN� SFMJF�
GPN�+PTJQB�(PSVQB
�PL������o�����	GPUP��5PNBä�-BV�
LP
�������MBTU��/BSPEOJ�NV[FK�4MPWFOJKF
�

4MJLB����0USPÝLJ� QPSUSFU�(PSVQPWFHB�QSWPSPKFODB�,PS�
OFMJKB
� PL�� ����� 	GPUP�� "MGSFE�8IZDPNCF�(PSVQ
�-PO�
EPO��MBTU��-BVSB�/BTTP�$FSJCFMMJ
�3JN
�
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OP�PTFCOPTU��/KFHPWB�OBKNMBKÝB�I¦J�ÀUFGBOJKB�KF�TWP�
KJN�PUSPLPN�WFEOP�QSJQPWFEPWBMB
�EB�KF�+PWBOPWJ¥FW
QPSUSFU�WFSOB�QPEPCB�OKFOFHB�P¦FUB
�LBS�EPLB[VKFKP
UVEJ� OKFHPWF� TP¦BTOF� GPUPHSBGJKF
� LJ� NJ� KJI� KF� QP�
LB[BMB�(PSVQPWB�WOVLJOKB�W�;BHSFCV�

(PSVQPWB� äFOB� ,MBWEJKB� TF� KF� QP� OKFHPWJ� TNSUJ
QSFTFMJMB�W�TUBOPWBOKF�W�FOP�PE�(PSVQPWJI�IJÝ�JO�OB
QSFEMPH� PUSPL� J[� QSWFHB� JO� ESVHFHB� [BLPOB� EPCJMB
TUBOPWBOKTLP�PQSFNP
�NFE�LBUFSP�TP�CJMF� UVEJ�TMJLF
JO�VNFUOJÝLJ�QSFENFUJ����1P�OKFOJ�TNSUJ�MFUB������KF
ESVäJOTLF�QPSUSFUF�QSFW[FMB�I¦FSLB�ÀUFGBOJKB
�LJ�TF�KF
QP�QPSPLJ�QSFTFMJMB�W�;BHSFC��1P�OKFK� TUB� KJI�QPEF�
EPWBMB� OKFOB� PUSPLB� ,TFOJKB� JO� /JLPMB� 5VSLPWJ¥�
.FE�JOUFO[JWOJN�JTLBOKFN�(PSVQPWJI�OBTMFEOJLPW

LJ� OBK� CJ� äJWFMJ� W� ;BHSFCV
� TFN� QPSUSFUF� OBÝMB� W
,TFOJKJOFN�TUBOPWBOKV��1SJMFUOB�HPTQB�NJ�KF�J[�TQP�
NJOB�TWPKF�NBUFSF�ÀUFGBOJKF�QSJQPWFEPWBMB
�EB�KF�CJM
OKFO� EFE� OB�3FLJ� [FMP� TQPÝUPWBOB� PTFCOPTU�� #JM� KF
FOFSHJ¦FO� HPTQPE� WJTPLF� JO� TUBTJUF� QPTUBWF
� EPCFS
HPTQPEBS
� TLSCFO� [B� EPN� JO� ESVäJOP
� BWUPSJUBUJWFO
JO�TUSPH�QSJ�W[HPKJ�PUSPL
�B�QPQVTUMKJW�JO�EPCSPIPUFO
EP�WOVLPW��7�QBUSJBSIBMOFN�LSPHV�TWPKF�ESVäJOF� KF
äJWFM�QSFUJSBOP�TLSPNOP�JO�LMKVC�WFMJLFNV�CPHBTUWV
OJ�NBSBM�TUBOPWBOKTLFHB�SB[LPÝKB��7�ESVäJOTLJ�WJMJ�TP
W�QSPTUPSJI�QSWFHB�OBETUSPQKB�[� ­WFMJLP� KFEJMOJDP� JO
SEF¦JN�JO�[FMFOJN�TBMPOPN­�äJWFMJ� TUBSÝJ
�W�NBOKÝJI
QSPTUPSJI� JO�OB�NBOTBSEJ�QB� TP� TF�PUSPDJ� HOFUMJ� LBS
QP�EWB�BMJ�USJKF�W�FOJ�TPCJ�

7�MBTUJ�5VSLPWJ¥FW
�OBTMFEOJLPW�CBSPOPW�J[�HSBEV
,VUKFWP� W� 4MBWPOJKJ
� KF� CJMB� ÝF� CSPOBTUB� QMBLFUB� [
(PSVQPWJN�SFMJFGOJN�QPSUSFUPN�	��
��Y����DN

�LJ
HB�KF�MFUB������(PSVQPWB�WOVLJOKB�,TFOJKB�EBSPWBMB
/BSPEOFNV�NV[FKV�4MPWFOJKF�	TM���
����*[�OBQJTB�OB
QMBLFUJ�����o�������+04*1�(0361�KF�SB[WJEOP
�EB
KF� QMJUWJ� SFMJFGOJ� QPSUSFU� OBTUBM� PC� OKFHPWJ� TFEFN�
EFTFUMFUOJDJ��1P�QSJQPWFEPWBOKV�WOVLJOKF�HB� KF�(P�
SVQ�EBM�SB[NOPäJUJ� JO�OKFHPWF�CSPOBTUF�PEMJULF�SB[�
EFMJM� TWPKJN� PUSPLPN�� *[� TJHOBUVSF� 3�� ."3�
4$)"--� �� '&$�� PC� [HPSOKFN� MFWFN� SPCV� QSB�
WPLPUOF� QMBLFUF� J[WFNP
� EB� KF�(PSVQ� UVEJ� QSJ� UFN
OBSP¦JMV� TFHFM� QP� UBLSBU� OBKCPMKÝFN� J[EFMPWBMDV� UP�
WSTUOJI�QPSUSFUPW�W�NPOBSIJKJ��%VOBKTLJ�NFEBMKFS�JO
J[EFMPWBMFD�QMBLFU�3VEPMG�.BSTDIBMM�	����o����
�KF
CJM� WPEKB� EVOBKTLF� HSBWFSTLF� ÝPMF� JO� KF� PC� PTFN�
EFTFUMFUOJDJ� MFUB� ����
� LPU� OBKCPMK� VQPÝUFWBOJ� NF�
EBMKFS
� EPCJM� PEMJLPWBOKF� NFTUB� %VOBKB���� ,FS� KF

�� )3� %"3
� 13��
� 1SFENFU� ***
� ��� �� ����
� LVU�� ����� 7
TPEOJKTLFN�BLUV�KF�[BQJTBOP
�EB�TP�(PSVQPW�TJO�,PSOFMJK�JO
I¦FSLJ� /BUBMJKB� JO� ÀUFGBOJKB� QSFEMBHBMJ� JO� QPEQJTBMJ
� EB� QP
P¦FUPWJ�TNSUJ�TUBOPWBOKTLB�PQSFNB
�TLVQBK�T�TMJLBNJ�	RVBESJ

JO� VNFUOJÝLJNJ� QSFENFUJ� 	PHHFUUJ� EhÈSUF

� PTUBOF� W� MBTUJ� QP�
LPKOJLPWF�TPQSPHF�,MBWEJKF��;B�GPUPLPQJKP�TPEOJKTLFHB�BLUB
TF�MFQP�[BIWBMKVKFN�NBH��/BEKJ�5FS¦PO�

�� ,TFOJKB�5VSLPWJ¥�KF�BWUPSJDJ�UFHB�QSJTQFWLB�J[SP¦JMB�(PSVQP�
WP�QPSUSFUOP�QMBLFUP
�LJ� KP� KF� UB�QPUFN�PEEBMB�/BSPEOFNV
NV[FKV� 4MPWFOJKF�� 7� 0EEFMLV� [B� [HPEPWJOP� JO� VQPSBCOP
VNFUOPTU�KF�JOWFOUBSJ[JSBOB�QPE�ÝUFW��/�������

�� 5IJFNF�#FDLFS
� "MMHFNFJOF� -FYJDPO
� �����
� QPOBUJT� ����

TUS������

1BKB� +PWBOPWJ¥� MFUB������QPSUSFUJSBM�(PSVQB� W� TWP�
KFN� BUFMKFKV� OB�%VOBKV
� KF�NPäOP
� EB� KF� JTUP¦BTOP
OBTUBKBMB� W� .BSTDIBMMPWFN� BUFMKFKV� UVEJ� (PSVQPWB
QMBLFUB
� LJ� KF� QPUFN� EPCJMB� W� TQPEOKFN� EFMV� QSJ�
WBSKFOJ�EPEBUFL�[�WHSBWJSBOJN�QPTWFUJMPN�PC�OKFHPWJ
TFEFNEFTFUMFUOJDJ�� .BSTDIBMM� KF� TWPKFHB� OBSP¦OJLB
VQPEPCJM� W� ¦BTV
� LP� KF� CJMP� OKFHPWP�NPEFMJSBOKF� ÝF
QPE� NP¦OJNJ� WQMJWJ� BLBEFNTLFHB� SFBMJ[NB
� LBS� KF
HPUPWP�PEHPWBSKBMP�(PSVQPWJN
�OBKCSä�LPOTFSWBUJW�
OJN�QPHMFEPN�OB�OPWPEPCOF�VNFUOPTUOF�WQMJWF�

7�¦BTV
�LP�KF�LJQBS�*WBO�3FOEJ¥�OB�(PSVQPWFN
EPNV�NPEFMJSBM�EFWFU�ESVäJOTLJI�QPSUSFUPW�QP�äJWJI
NPEFMJI� [B� OBHSPCOJ� SFMJFGOJ� TQPNFOJL� W�(PSVQP�
WFN�NBW[PMFKV
�KF�OBKCSä�OBTUBM�UVEJ�OKFHPW�EPQSTOJ
LJQ
�LJ�HB�ISBOJ�.V[FK�NPEFSOF�J�TVWSFNFOF�VNKFU�
OPTUJ�OB�3FLJ� 	TM�� �
��7�CFMFN�NBSNPSKV� J[LMFTBOP
JO�[HMBKFOP�QPQSTKF
�WJTPLP����DN�T�TJHOBUVSP�3FOEJV
*�� OB� QPSUSFUJSBO¦FWJ� EFTOJ� SBNJ
� QSFETUBWMKB� NPäB
QFUEFTFUJI�MFU
�LBS�CJ�TF�VKFNBMP�[�MFUPN�����
�LP�KF
3FOEJ¥� VTUWBSKBM� QPSUSFUF� [B� ESVäJOTLJ� OBHSPCOJL�
(PSVQ� KF� VQPEPCMKFO� W� TBMPOTLJ� TVLOKJ� [� OJ[LJN
PWSBUOJLPN�JO�NFUVMK¦LPN��-BTF�JNB�OBLB[BOP�LP�
ESBTUF
� CSLJ� QP� NPEJ� ¦BTB� TP� QPWFÝFOJ� JO� SBIMP
[BTVLBOJ�� ;� SFBMJTUJ¦OP� [BTOPWBOJNJ� QPUF[BNJ� JO
QSFUFIUBOJNJ�QSPQPSDJ�QPSUSFUJSBO¦FWFHB�SFTOFHB�PC�
SB[B�KF�LJQBSKV�VTQFMP�J[SB[JUJ�(PSVQPWP�NBSLBOUOP
PTFCOPTU�� ;B� 3FOEJ¥B� KF� OBNSF¦� [OBOP
� EB� KF� QSJ

4MJLB����*WBO�3FOEJV��1PSUSFUOJ�LJQ�+PTJQB�(PSVQB
�PLS�
�����	GPUP��%BJOB�(MBWPWJV��MBTU��.V[FK�NPEFSOF�J�TB�
WSFNFOF�VNKFUOPTUJ
�3JKFLB
�



9(61$�%8ý,û��2'126�-26,3$�*2583$�3/��6/$9,1-6.(*$�'2�.8/785(�,1�80(71267,�����±���

 

�������

���

QPSUSFUJSBOKV�W�TWPKJ�TUSPHP�SFBMJTUJ¦OJ�NBOJSJ�QPTWF�
¦BM�WFMJLP�QP[PSOPTU�OBSP¦OJLPWFNV�PCSB[V
�LJ�HB�KF
äF�QSFK�EPCSP�QP[OBM��1SBW�UBLP�TF�KF�WFMJLP�VLWBSKBM
[�OKFHPWJN�PCMB¦JMPN
�WFEOP�PCMJLPWBOJN�QP�NPEJ
¦BTB��7�¦BTV�USäBÝLFHB�JO�OBKCPMK�QMPEPWJUFHB�VTUWBS�
KBOKB� KF�3FOEJ¥� TMPWFM� LPU� PEMJ¦FO� GJ[JPOPNJTU� JO� W
OKFHPWFN�PCTFäOFN� PQVTV� EPTFHBKP� SBWOP� QPSUSFUJ
OBKWJÝKP� LWBMJUFUP��.BSNPSOJ� LJQ� KF� OBKCSä� QP�(P�
SVQPWJ�TNSUJ�PTUBM�W�ESVäJOTLJ�WJMJ
�W�LBUFSJ�KF�QPUFN
EPNPWBM� OKFHPW� TJO� "MFLTBOEFS�� 1P� OKFHPWJ� TNSUJ
����
�LP�KF�WJMB�QSFÝMB�W�TLMPQ�SFÝLF�CPMOJÝOJDF
�KF�CJM
LJQ�NFE�[BTFäFOJNJ�VNFUOJOBNJ�W�OBDJPOBMJ[JSBOJI
PCKFLUJI�QSFOFTFO�W�UBNLBKÝOKP�.PEFSOP�HBMFSJKP���

/PWFKÝB�VQPEPCJUFW�+PTJQB�(PSVQB�KF�OBTUBMB�MFUB
�����OB� TUFOJ�WIPEOFHB� TUPQOJÝ¦B�&LPOPNTLF� ÝPMF
W� -KVCMKBOJ�� .FEBMKPOTLF� EPQSTOF� QPSUSFUF� ÝFTUJI
TMPWFOTLJI� NFDFOPW� JO� EPCSPUOJLPW� KF� OB� QPEMBHJ
OKJIPWJI�GPUPHSBGJK�JO�OFLBUFSJI�TUBSFKÝJI�VQPEPCJUFW
OBTMJLBM� T� UFNQFSP� OB� PNFU� BLBE�� TMJLBS� *WBO�7BW�
QPUJ¦� 	����o����

� LJ� KF� WFMKBM� [B� OBKCPMKÝFHB� QPS�
USFUJTUB� TWPKFHB� ¦BTB� JO� WFIFNFOUOFHB� NPKTUSB� TMJ�
LBSTLFHB�¦PQJ¦B��1PSUSFUJ�TJDFS�OJNBKP�OPCFOF�QPWF�
[BWF�[�EFMPWBOKFN�PNFOKFOF�ÝPMF
�TP�QB�[BUP�UPMJLP
CPMK� QPNFNCOJ
� LFS� TP� W� ¦BTV� äJWMKFOKB� UJ� VQP�
EPCMKFODJ�QPEQJSBMJ�NOPHF�LVMUVSOF
� [OBOTUWFOF� BMJ
TPDJBMOF�VTUBOPWF
�QP�TWPKJI�GJOBO¦OJI�NP¦FI�[JEBMJ
ÝPMF
� LBS� QPTFCOP� WFMKB� [B� QSFNPäOFHB� +PTJQB�(P�
SVQB
�JO�TQPECVKBMJ�OBSPEOF�UFäOKF�OB�NOPHJI�QPE�
SP¦KJI���

7�TUBOPWBOKV�(PSVQPWF�WOVLJOKF� KF�WJTFM� ÝF�QB�
TUFMOJ�QPSUSFU�CBCJDF
�(PSVQPWF�ESVHF�TPQSPHF�,MBW�
EJKF
�SPK��,FFTCBDIFS�	����o����
��1PSUSFU�WFMJLPTUJ
��� Y� ��� DN� 	TM�� �

� W� ÝF� PSJHJOBMOFN� QP[MB¦FOFN
PLWJSKV
� KF� MFUB� ����� PELVQJM� /PUSBOKTLJ� NV[FK� W
1PTUPKOJ��"WUPSKFW�UFäLP�¦JUMKJW�QPEQJT
�LJ�OBK�CJ�HB�[
NBMP�EPNJÝMKJKF�QSFCSBMJ�LPU�;BJMVUUJ����
� KF� J[QJTBO
[� SEF¦P� LSFEP� PC� EFTOFN� TQPEOKFN� SPCV�� 7� 1P�
NPSTLPN�J�QPWJKFTOPN�NV[FKB�)SWBUTLPH�1SJNPSKB�OB
3FLJ� ISBOJKP� ÝUJSJ� QBTUFMF� [� FOBLJNJ� TJHOBUVSBNJ� JO
JTUP� MFUOJDP
�NFE� LBUFSJNJ� TP� USJKF� QPSUSFUJ� OFJEFO�
UJGJDJSBOF� ESVäJOF� 3VUUFS
��� LBUFSJN� TF� QP� NBOJSJ
TMJLBOKB�W�QBTUFMOJ�UFIOJLJ� JO�QP�LWBMJUFUJ�QSJESVäVKF
UVEJ� QPSUSFU� (PSVQPWF� äFOF� ,MBWEJKF�� 0� BOPOJN�
OFN� TMJLBSKV� [B� TFEBK� OJ� OPCFOJI� JOGPSNBDJK�
-KVCMKBOTLP� MFQPUJDP
�LJ� KF�CJMB� TLPSBK� ��� MFU�NMBKÝB
PE�NPäB�JO�NV�KF�W�[BLPOV�SPEJMB�ÝFTU�PUSPL
�OBK�CJ
TMJLBS�VQPEPCJM� W� USJJOÝUJSJEFTFUFN� MFUV� TUBSPTUJ
� LBS
PEHPWBSKB�OKFOFNV�MFQFNV�WJEF[V�OB�QBTUFMOJ�VQP�
EPCJUWJ��4MJLBS� KF� UFNOPMBTP�QPSUSFUJSBOLP�VQPEPCJM
W� TWJMFOJ
� CPHBUP� OBCSBOJ� WF¦FSOJ� PCMFLJ� [� WFMJLJN
EFLPMUFKFN� JO� USJEFMOP�CJTFSOP�PHSMJDP
� LJ� KP� KF�QP�

�� (PSVQPW� LJQ� [� JOWFOUBSOP� ÝUFW�� ���� KF� TISBOKFO� W� EFQPKV
.PEFSOF� HBMFSJKF� OB�3FLJ
� QP[OFKF� QSFJNFOPWBOF� W�.V[FK
NPEFSOF�J�TBWSFNFOF�VNKFUOPTUJ�

�� ,BSEFMK�$WFULP
�,PSBL
�TUS����o���
�� (PTQF�.BSHJUJ�$WJKFUJOPWJ¥�4UBSBD
�SBWOBUFMKJDJ�1PNPSTLPH�J

QPWJKFTOPH�NV[FKB�)SWBUTLPH�1SJNPSKB
�TF�MFQP�[BIWBMKVKFN
[B�QPHMFE�W�QPSUSFUF�J[�NV[FKTLF�[CJSLF�

UFN�SB[EFMJMB�TWPKJN�USFN�I¦FSBN��&O�OJ[�UF�PHSMJDF
ÝF�WFEOP�ISBOJ�OKFOB�[BHSFCÝLB�WOVLJOKB
�LJ�TF�[FMP
EPCSP�TQPNJOKB�TWPKF�MFQF�JO�FMFHBOUOF�TUBSF�NBNF

LJ� KP� KF� T� TWPKP� NBUFSKP� ÀUFGBOJKP
� OBKNMBKÝP� PE
(PSVQPWJI�ÝUJSJOBKTUJI�PUSPL
�PCJTLPWBMB�OB�3FLJ�

%PLPMFOTLJ� PMKOJ� QPSUSFU� (PSVQPWFHB� QSWPSP�
KFODB� ,PSOFMJKB� 	����o����
� KF� TMJLBS� VQPEPCJM� W
QBSLV�QSFE�EWPSDFN�OB�1FSHIPGFSKFWFN�QPTFTUWV� W
;BLBNOV�W�P[BEKV�	4UFJO�QSJ�$FMPWDV
��	TM���


1BTUFMOJ�QPSUSFU�+PäFGJOF�	����o����

�(PSVQP�
WF�I¦FSLF�J[�QSWFHB�[BLPOB
�ISBOJKP�OKFHPWJ�QSBWOVLJ
W�3JNV�	TM���
��1PSUSFU�PLSPH�EWBJOUSJEFTFU� MFU�TUBSF
UFNOPMBTLF
�VQPEPCMKFOF�W�FMFHBOUOJ�WF¦FSOJ�PCMFLJ
[� SB[LPÝOJN� ¦JQLBTUJN�PWSBUOJLPN
� KF� WFSKFUOP�OB�
TUBM� QSFE� OKFOP� QPSPLP� MFUB� ����
� LP� TF� KF
� ¦FQSBW
OFLPMJLP�UFMFTOP�EFGPSNJSBOB
�QPSP¦JMB�[�WFMJLP�TUB�
SFKÝJN� MBEKBSKFN�4JHJTNVOEPN�,PQBKUJ¥FN� QM�� #B�
LBSTLJN�� �FQSBW� QPSUSFU� OJ� TJHOJSBO
� CJ� MBILP� W
QBTUFMOJ�CBSWOJ�TLBMJ�VQPEPCMKFOLJOFHB� JOLBSOBUB� JO
OKFOFHB� ¦JQLBTUFHB� PWSBUOJLB� QSFQP[OBMJ� BWUPSKB
� LJ
KF�VQPEPCJM�QSFK�PNFOKFOJ�,MBWEJKJO�QPSUSFU�

7MBEJNJSKFW� WOVL� "MGSFE� 8IZDPNCF� (PSVQ� W
-POEPOV�ISBOJ�UVEJ�QPSUSFU�TWPKFHB�EFEB�7MBEJNJSKB
	����o����

� (PSVQPWFHB� TJOB� J[� QSWFHB� [BLPOB�
1PSUSFU� OF[OBOFHB� TMJLBSKB� OBK� CJ� OBTUBM� PLSPH� MFUB
����
� LP�OFLEBOKJ� HPKFOFD� WPKOP�QPNPSTLF� BLBEF�
NJKF�OJ�OPTJM�WF¦�VOJGPSNF�	TM���
�

%WB� PMKOB� QPSUSFUB� OBKNMBKÝJI�(PSVQPWJI� I¦FSB
	PCB� ��� Y� ��� DN

� LJ� KV� KF� PC� EFMJUWJ� QSFNPäFOKB
EPCJMB�OKVOB�NBUJ�,MBWEJKB
�QP�OKFOJ�TNSUJ�QB�KJI�KF
OBKNMBKÝB�ÀUFGBOJKB�PEQFMKBMB� W� TWPKF� [BHSFCÝLP� TUB�
OPWBOKF
� TUB�ÝF�W� MBTUJ�OKFOF�I¦FSLF�,TFOJKF�5VSLP�
WJ¥�� 1PSUSFUB� OJTUB� TJHOJSBOB
� TPEF¦� QP� NMBEPTUOJI
PCSB[JI�QPSUSFUJSBOL�.JMFOF� 	����o����
� 	TM���
� JO
ÀUFGBOJKF� 	����o����
� 	TM�� �
� CJ� MBILP�OBTUBMB�NFE
MFUPNB������ JO�������,FS�TF� KF�W�IJÝBI�(PSVQPWJI
I¦FSB�WF¦LSBU�PNFOKBM�QSJJNFL�5PSHHMFS
� KF�NPäOP

EB�HSF�[B�BWTUSJKTLB� TMJLBSKB�&SJDIB� 	����o����
� BMJ
)FSNBOOB�	�����o�  
�5PSHHMFSKB
�LJ� TUB�CJMB�[OBOB
QPSUSFUJTUB�BWTUSJKTLFHB�QMFNTUWB���

4QPNFOJWLB� LOKJäOJDB� W� [CJSLJ� .BäVSBOJV�#SMJV�
3VäJV��� OB� 4VÝBLV� ISBOJ� LBSJLBUVSP� (PSVQPWFHB
OBKNMBKÝFHB� TJOB� "MFLTBOESB� 	����o����
� 	TM�� ��
�
3JTCB� T� TWJO¦OJLPN� OJ� TJHOJSBOB
� J[� QPEBULPW� W
LOKJäOJDJ� QB� KF� [OBOP
� EB� KP� KF� OBSJTBM� ES�� 7JLUPS
3VäJ¥
� WTFTUSBOTLB� TVÝBÝLB� PTFCOPTU� JO� BNBUFSTLJ
TMJLBS
�LJ�KF�QSJKBUFMKFWBM�[�"MFLTBOESPN�JO�CJM�TLVQBK
[�OKJN�¦MBO�PECPSB�+BESBOTLF�QMPWCF�OB�4VÝBLV���

�� 5IJFNF�#FDLFS
� "MMHFNFJOF� -FYJDPO
� �����
� QPOBUJT� ����

TUS�����o����

�� (PTQPEV�5IFPEPSV�EF�$BO[JBOJ�+BLÝJ¥
�QSPG��MJLPWOF�VNFU�
OPTUJ� OB� 4VÝBWLJ� HJNOB[JKJ� JO� TLSCOJLV� [CJSLF� .BäVSBOJV�
#SMJV�3VäJV
� TF� MFQP� [BIWBMKVKFN�[B�QPEBULF�P�"MFLTBOESP�
WFN�ÝPMBOKV�OB�PNFOKFOJ�HJNOB[JKJ�JO�[B�GPUPHSBGJKJ�OKFHPWF
LBSJLBUVSF�

�� 1SBWOJL� ES�� 7JLUPS� 3VäJ¥� 	����o����

� WJUF[
� QVCMJDJTU� JO
BNBUFSTLJ� TMJLBS
� LJ� KF� CJM� QSJ� TMJLBOKV� QPSUSFUPW� QPE� WQMJWJ
TWPKFHB�QSJKBUFMKB�#PäJEBSKB�+BLDB
�KF�CJM�UVEJ�CBO�4BWTLF�CB�
OPWJOF�JO�NJOJTUFS�W�,SBMKFWJOJ�+VHPTMBWJKJ�
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4MJLB����1PSUSFU�(PSVQPWF�IWFSLF� +PäFGJOF
� PLSPH�����
	GPUP��"MGSFE�8IZDPNCF�(PSVQ�� MBTU�� *TBCFMB�$PQBJUJDI
(VMJFOFUUJ
�3JN
�

4MJLB� ��� 1PSUSFU� (PSVQPWF� IWFSLF� .JMFOF
� PLS�� ����
	GPUP�� ;SJOLB� ÀJMIBSE
� ������ MBTU�� ,TFOJKB� 5VSLPWJV

;BHSFC
�

4MJLB� ��� 1PSUSFU� (PSVQPWFHB� TJOB� 7MBEJNJSKB
� PLSPH
����� �	MBTU�JO�GPUP��"MGSFE�8IZDPNCF�(PSVQ
�-POEPO
�

4MJLB� ��� 1PSUSFU�(PSVQPWF� IWFSLF� ÀUFGBOJKF
� PLS�� ����
	GPUP�� ;SJOLB� ÀJMIBSE
� ������ MBTU�� ,TFOJKB� 5VSLPWJV

;BHSFC
�
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4MJLB� ���� 7JLUPS� 3VäJV�� ,BSJLBUVSB�(PSVQPWFHB� TJOB
"MFLTBOESB�NFE� MFUPNB� ����o����� 	GPUP��5IFPEPS� EF
$BO[JBOJ�+BLÝJV
�������MBTU��;CJSLB�.BäVSBOJV�#SMJV�
+BLÝJV�OB�4VÝBLV
�

,P�KF�LJQBS�*WBO�3FOEJ¥�MFUB������NPEFMJSBM�QPS�
USFUF�(PSVQPWJI�PUSPL�[B� WFMJLJ�NBSNPSOJ� SFMJFG� [B
ESVäJOTLP�HSPCOJDP
�TF�KF�J[�TFSJKF�NBW¦OJI�NPEFMPW
PISBOJM�QPSUSFU�OKFHPWFHB�ESVHPSPKFODB�.JMBOB
� UB�
LSBU� TUBSFHB� ��� MFU�� *[� 3FOEJ¥FWF� [BQVÝ¦JOF� HB� KF
SFÝJM� BLBEFNJL�%VÝLP�,F¦LFNFU� JO�HB�QP[OFKF�EB�
SPWBM� OPWPVTUBOPWMKFOJ� (BMFSJKJ� *WBO� 3FOEJV� W� 4V�
QFUSV�OB�PUPLV�#SB¦V
�LJ�HB�KF�MFUB������VMJMB�W�CSPO
JO�KF�TFEBK�SB[TUBWMKFO�W�OKFOJI�QSPTUPSJI�

(PSVQPWB�HSBECFOB�EFKBWOPTU

(PSVQPWB� HSBECFOB� JO� CBO¦OB� EFKBWOPTU� TUB
WFMJLP� QPNFOJMB� [B� HPTQPEBSTLJ� SB[WPK� 3FLF
� LPU
WTFTUSBOTLJ� SFÝLJ� NFÝ¦BO� QB� KF� QSJTQFWBM� J[KFNFO
EFMFä� W�VTUWBSKBOKV�OKFOF� LVMUVSOF� EFEJÝ¦JOF��#JM� KF
QSFGJOKFO� MKVCJUFMK� VNFUOPTUJ� [� WJTPLP� SB[WJUJN� ¦V�
UPN� [B� FTUFUJLP� JO� KF� DFOJM� TUWBSJUWF� J[� WTFI� WFK
VNFUOJÝLFHB� VTUWBSKBOKB�� /KFHPWJ� HSBECFOJ� PCKFLUJ
OB�3FLJ�ÝF�WFEOP�TPEJKP�NFE�HMBWOF�TFTUBWJOF�NFTU�
OFHB�TSFEJÝ¦B�JO�JNBKP�LPU�[HPEPWJOTLP�VSCBOP�ULJ�
WP�WFMJL�TQPNFOJÝLJ�QPNFO�

(PSVQ� KF� QSJ� J[CJSBOKV� TOPWBMDFW� BSIJUFLUVSF

LJQBSTUWB�JO�TMJLBSTUWB�WFEOP�J[CJSBM�NFE�OBKCPMKÝJNJ�
4� TWPKJN� WJ[JPOBSTLJN�PC¦VULPN
� EB�3FLB� [� OBHMP
SB[WJKBKP¦JN�TF�QSJTUBOJÝ¦FN�QPTUBKB�WTF�CPMK�TWFUPW�
MKBOTLP�NFTUP
�KF�MFUB������WMPäJM�LBQJUBM�W�J[HSBEOKP
WFMJLFHB�IPUFMB�OB�TBNFN�SPCV�QSJTUBOJÝLF�PCBMF
�LJ
KF�[BSBEJ�WFEOP�CPMK�JOUFO[JWOFHB�MBEJKTLFHB�QSPNFUB

QPTUBMB�OBKIJUSFKF� SB[WJKBKP¦J� TF� EFM�3FLF�� *[� TPTFE�
OKFHB� 5STUB� KF� QSJQFMKBM� SFOPNJSBOFHB
� W� #FOFULBI
ÝPMBOFHB�BSIJUFLUB�(JVTFQQFKB�#SVOJKB�	����o����


LJ� KF� TMPWFM� LPU� QSPKFLUBOU�NPOVNFOUBMOFHB� USäBÝ�
LFHB�NBHJTUSBUB�OB�USHV�EFMh6OJUË�JO�QBMB¦F�.PEFMMP�
1P� (PSVQPWJ� [BNJTMJ� JO� #SVOJKFWJI� OB¦SUJI� KF� CJMB
MFUB������LPO¦BOB�HSBEOKB�BNCJDJP[OP�[BTUBWMKFOFHB
USJOBETUSPQOFHB� PCKFLUB
� QSFTUJäOFHB� (SBOE� IPUFMB
&VSPQF
� LJ� KF� OB� PCBMJ� [BW[FNBM� DFMPUOP� NFTUOP
JO[VMP��%PNB¦JOJ
�OBWEVÝFOJ�OBE�JNQP[BOUOP�QBMB�
¦P
�TP�PUWPSJUFW�IPUFMB�QPTQSFNJMJ�[�CFTFEBNJ
�EB�KF
¤(PTQPE�(PSVQ
�WMBTOJL�IPUFMB�&VSPQF
�QSBWJ�QSPUFLUPS
VNFUOPTUJ¤���� 1PE� UFN� OBTMPWPN� KF� VNFUOPTUOB
[HPEPWJOBSLB�ES��3BENJMB�.BUFK¦J¥� W� TWPKJ�LOKJHJ�P
3FLJ�QSFETUBWJMB�OKFHPWP�OBKQPNFNCOFKÝP�HSBECFOP
EFEJÝ¦JOP� JO� T� UFN� SFÝLJ� KBWOPTUJ� QSFETUBWJMB� FOFHB
UBLSBU�OBKVTQFÝOFKÝJI�TMPWFOTLJI�HPTQPEBSTUWFOJLPW�

,NBMV� [BUFN
� LP� KF� CJMP� [HSBKFOP� WFMJLBOTLP
IPUFMTLP�QPTMPQKF
� W�LBUFSFN� KF�QSFOP¦JM� UVEJ�[OBOJ
SVTLJ� QJTBUFMK� "OUPO� 1BWMPWJ¥��FIPW
��� KF� BSIJUFLU
#SVOJ�[B�OBKCPHBUFKÝFHB�4MPWFODB�o�LPU�TF�KF�UBLSBU�P
+PTJQV�(PSVQV�HPWPSJMP�JO�QJTBMP�W�SFÝLJI�¦BTPQJTJI
o� MFUB� ����� QSPKFLUJSBM� OKFHPWP� ESVäJOTLP� WJMP� OB
MPLBDJKJ�"M�QJOP�	TFEBK�1PEQJOKPM

�LJ�KF�UFEBK�OB�PC�
NP¦KV�.MBLF�EBMF¦�OBPLPMJ� TBNFWBMB� TSFEJ�WFMJLFHB
JO�W[PSOP�OFHPWBOFHB�WSUB����7�WJMP�TF� KF�W� TFEFN�
EFTFUJI�MFUJI�����TUPMFUKB�WTFMJMB�(PSVQPWB�ESVäJOB�T
ÝFTUJNJ�PUSPLJ
�[BSBEJ�WFEOP�WF¦KFHB�ÝUFWJMB�PUSPL�QB
KF�#SVOJ�WJMP�[WJÝBM�JO�W�QBSLV�[B�IJÝP�OB¦SUPWBM�FOP�
OBETUSPQOP� LPOKVÝOJDP� [� PTNJNJ� QSFHSBEBNJ� [B
LPOKF� JO� EWFNB� EWPTPCOJNB� TUBOPWBOKFNB
� OBNF�
OKFOJNB�TMVäJO¦BEJ��7�ESVäJOTLJ�WJMJ�KF�NFE�[BEOKJNJ
TUBOPWBMDJ� MFUB������VNSM�(PSVQPW�TJO�"MFLTBOEFS�
1P� ESVHJ� TWFUPWOJ� WPKOJ� KF� SB[MBÝ¦FOB� WJMB� QSFÝMB� W
MBTU� SFÝLF� CPMOJÝOJDF� JO� EBOFT� PCEBOB� [� OPWJNJ
TUBWCBNJ�SFÝLFHB�LMJOJ¦OFHB�DFOUSB�QP¦BTJ�QSPQBEB�

,P�KF�3FLB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�[�OBHMJN
SB[WPKFN� JOEVTUSJKF� EPäJWFMB� IJUFS� HPTQPEBSTLJ� OB�
QSFEFL
�KF�UFNV�TMFEJM�UVEJ�IJUFS�QPSBTU�QSFCJWBMTUWB�
1SPOJDMKJWJ�(PSVQ�TF� KF� T� TWPKJN�PHSPNOJN�LBQJUB�
MPN
�LBUFSFHB�[B¦FULJ� J[WJSBKP�J[�EFEJÝ¦JOF�QP�TUSJDV
+BOF[V�/FQPNVLV�,BMJTUSV
�UBLPK�WLMKV¦JM�W� J[HSBE�
OKP� WFMJLJI� TUBOPWBOKTLJI� OBKFNOJÝLJI� PCKFLUPW
� LJ
ÝF�EBOFT�TMVäJKP�JTUFNV�OBNFOV��;B�OB¦SUPWBOKF�UFI
QPTMPQJK�KF�QSJQFMKBM�OB�3FLP�USäBÝLFHB
�W�.JMBOV�OB
"DBEFOJKJ�EJ�#FMMF�"SUJ�ÝPMBOFHB�BSIJUFLUB�(JVTFQQB
#BMEJOJKB� 	����o����

� LJ� KF� W� OBKTUSPäKFN� DFOUSV
3FLF
�OB�QPESP¦KV� U�� J��$JWJUBT�/PWB
�OB¦SUPWBM�WF�
MJLB�CMPLPWTLB� WPHBMOB�QPTMPQKB��7�QSJUMJ¦KV� FOF�PE
UFI� TUBWC� KF� EBM�(PSVQ� PCOPWMKFOF� QSPTUPSF� [OBOF
SFÝLF�LBWBSOF�$BGGÒ�#VLPVOJH�PMFQÝBUJ�T�TMJLBSJKBNJ�W
#FOFULBI� ÝPMBOFHB� TMJLBSKB� (JPWBOOJKB� 'VNJKB
	����o����

� LJ� KF� JNFM� OB� 3FLJ� TMJLBSTLP�EFLP�

�� .BUFK¦J¥
�,BLP�WJUBUJ�HSBE
�����
�TUS�����o����JO�PQPNCB��

TUS����o���

�� 6SFN
�+BOLP�1PMJV�,BNPW
�TUS�����
�� ,F¦LFNFU
�*WBO�3FOEJV
�TUS�����
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SBUJWOJ� BUFMKF�� 5FTOP� TPEFMPWBOKF� QSJ� QSPKFLUJSBOKV
TUBOPWBOKTLJI�QPTMPQJK� JO�QSFEFMBWJ�LVQMKFOF�WJMF
�LJ
KP� KF� (PSVQ� EBSPWBM� TJOV� .JMBOV
� TF� KF� QP� TNSUJ
QSPKFLUBOUPW� #BMEJOJKB� JO� #SVOJKB� OBEBMKFWBMP� T� US�
äBÝLJN�BSIJUFLUPN�&NJMJKFN�"NCSPTJOJKFN�	����o
����

�VWFMKBWMKFOJN�TOPWBMDFN�SFÝLJI�BSIJUFLUVSOJI
JO�VSCBOJTUJ¦OJI�QSPKFLUPW�

/B� QPESP¦KV�.MBLF� W�OFQPTSFEOJ� CMJäJOF�(PSV�
QPWF� ESVäJOTLF� WJMF� KF� W� HSBECFOJ� EPLVNFOUBDJKJ
[BCFMFäFOP
� EB� KF� CJM� (PSVQ� MBTUOJL� ÝF� ÝUJSJI� ÝUJSJ�
OBETUSPQOJI� TUBOPWBOKTLJI� IJÝ
� [HSBKFOJI� QP� "N�
CSPTJOJKFWJI� OB¦SUJI
� JO� TUBSFKÝF� EWPOBETUSPQOJDF� OB
SFÝLFN�,PS[V
�EBOFT�ÝUFWJMLB�����/J�J[LMKV¦FOP
�EB�KF
OFLBUFSF�PE�UFI�IJÝ�LVQJM�PE�QSWPUOFHB�MBTUOJLB�JO�KJI
KF�"NCSPTJOJ�TBNP�QSFEFMBM�BMJ�OBEHSBEJM��;B�FOP�PE
UFI�IJÝ�KF�EPLVNFOUJSBO�(PSVQPW�OBLVQ�QBSDFMF�JO�KF
[HSBKFOB�QP�"NCSPTJOJKFWJI�OB¦SUJI��7BOKP� TF� KF� QP
QSJQPWFEPWBOKV�(PSVQPWF� WOVLJOKF�,TFOJKF�5VSLP�
WJ¥�LBTOFKF�QSFTFMJMB�(PSVQPWB�WEPWB�,MBWEJKB���

/B�TQMFUV�TF�PNFOKB� UVEJ� JNF�BSIJUFLUB�"VHVTUB
#BDITDINJEUB
��� LJ� KF� W� 5STUV� QSPKFLUJSBM� BMJ� TBNP
QSFEFMBM�(PSVQPWP�IJÝP�W�)SFOPWJ�VMJDJ
�QP[OFKF�7JB
$PSPOFP��
�LJ� JNB�OB�QPSUBMV� MFUOJDP�����
�W�WIPEOJ
WFäJ� QB� KF� W[JEBOB� NBSNPSOB� QMPÝ¦B� [� (PSVQPWJN
HSCPN� JO� OBQJTPN�$"4"� �� EF� ��(0361� �� ����� o
������*[�TLPQJI�QPEBULPW�OJ�SB[WJEOP
�BMJ�HSF�[B�MBTU�
OJÝUWP�P¦FUB�(PSVQB�BMJ�OKFHPWFHB�QSWPSPKFODB�,PS�
OFMJKB
�QP�LBUFSFN�KF�IJÝP�OBTMFEJMB�I¦J�"MCFSUJOB�

(PSVQ�W�-KVCMKBOJ

+PTJQ�(PSVQ�KF�CJM�äF�PE�EJKBÝLJI�MFU�OBWF[BO�OB
-KVCMKBOP�� (PTQPEBSTLJ� TUJLJ� T� UFN� NFTUPN� TP� TF
OBEBMKFWBMJ�UVEJ�W�¦BTV�OKFHPWFHB�CJWBOKB�W�5STUV
�LP
KF�PCF�NFTUJ�äF�QPWF[PWBMB�KVäOB�äFMF[OJDB��1P�QSF�
TFMJUWJ� OB� 3FLP� TP� HB� [� -KVCMKBOP� UFTOFKF� QPWF[BMJ
GJOBO¦OJ�QPTMJ� JO�TUJLJ�[� MKVCMKBOTLJN�äVQBOPN�1FU�
SPN� (SBTTFMMJKFN�� ;B� ¦BTB� OKFHPWFHB� äVQBOPWBOKB
TP�NV�QPEFMJMJ�¦BTUOP�NFÝ¦BOTUWP��#JM� KF� W�PTFCOJI
TUJLJI� [� äVQBOPN� *WBOPN� )SJCBSKFN� QSJ� VTUBOBW�
MKBOKV�QPEQPSOFHB�ESVÝUWB�3BEPHPK�JO�WJÝKF�EFLMJÝLF
ÝPMF�� 7� [SFMFKÝJI� MFUJI� KF� TPEFMPWBM� W� ÝUFWJMOJI� EP�
CSPEFMOJI�BLDJKBI�JO�CJM�QPLSPWJUFMK�ÝUFWJMOJI�LVMUVS�
OP�QSPTWFUOJI�ÝPMTLJI�JO�IVNBOJUBSOJI�ESVÝUFW���

,P�KF�-KVCMKBOP�MFUB������QSJ[BEFM�LBUBTUSPGBMFO
QPUSFT�JO�KF�CJMB�NP¦OP�QPÝLPEPWBOB�QPMPWJDB�MKVC�
MKBOTLJI� TUBWC
� KF� (PSVQ� LBQJUBM� WMPäJM� W� HSBEOKP
ÝUJSJI� WFMJLJI� TUBOPWBOKTLJI� CMPLPW� [� ��� TUBOPWBOKJ

LJ� TP� CJMB� OBNFOKFOB� MKVCMKBOTLFNV� VSBEOJÝUWV�� 1P
OBKOPWFKÝJI�SB[JTLBWBI�-JEJKF�4MBOB�KF�¤äF�OKFHPW�TUSJD
+BOF[�/FQPNVL�,BMJTUFS�CJM�MBTUOJL�WFW�IJÝ�W�-KVCMKBOJ

�� 7F¦�P�(PSVQPWJ�HSBECFOJ�EFKBWOPTUJ
�EPQPMOKFOJ�[�BSIJWTLP
EPLVNFOUBDJKP
� HMFK� W� QSJ¦VKP¦J� QVCMJLBDJKJ� W� ¦MBOLV� %BJOF
(MBWP¦J¥�

�� IUUQ���CJCMJPUFDIF�DPNVOF�USJFTUF�JU�%PDVNFOU�IUN�
OVNSFD�����������������

�� 7F¦� P� (PSVQPWJI� QPWF[BWBI� [� -KVCMKBOP� HMFK� W� QSJ¦VKP¦J
QVCMJLBDJKJ�W�¦MBOLJI�-JEJKF�4MBOB�JO�(PKLB�;VQBOB�

���� NFE� OKJNJ� UVEJ� hQPTFTUWBh� OB� 5SäBÝLJ� DFTUJ� 	LBTOFKF
QSFJNFOPWBOJ� W� 3JNTLP� DFTUP
¤�� 1P� ,BMJTUSPWJ� QSF�
[HPEOKJ� TNSUJ� MFUB������TP�QPTUBMF� UF�OFQSFNJ¦OJOF
QSFENFU�OKFHPWF�EFEJÝ¦JOF
�LJ�TUB�TJ�KP�EFMJMB�OF¦BLB
+PTJQ�(PSVQ�JO�'SBODF�,BMJTUFS��1P�LVQOJ�QPHPECJ�W
5STUV�MFUB������KF�(PSVQ�QPTUBM�OKJIPW�FEJOJ�MBTUOJL
JO�QP� MKVCMKBOTLFN�SVÝJMOFN�QPUSFTV������ KF� T� TWP�
KJN�LBQJUBMPN�TF[JEBM�ÝUJSJ� TUBOPWBOKTLB�OBKFNOJÝLB
QPTMPQKB
�P[OB¦FOB�[�OKFHPWJNJ� JOJDJBMLBNJ� +(
� MFU�
OJDBNJ� HSBEOKF� ����o����� JO� OB� WSIV� TUBWC� ÝF� [
MFUOJDP�����
�LJ�OBKCSä�QPNFOJKP�EPLPO¦BOKF�HSBE�
OKF��(SBEOKP� UFI�QPTMPQJK� KF�(PSVQ�[BVQBM�VWFMKBW�
MKFOFNV� MKVCMKBOTLFNV� TUBWCFOJLV� 7JMKFNV� 5SFV
	����o����

�LJ�KF�QP�UVKJI�JO�MBTUOJI�OB¦SUJI�[HSBEJM
ÝUFWJMOB� KBWOB� JO� [BTFCOB�QPTMPQKB
� ÝF� [EBK� [OB¦JMOB
[B�QPEPCP�-KVCMKBOF��(PSVQ�KF�T�UFNJ�QPQPUSFTOJNJ
TUBWCBNJ� [BQVTUJM� -KVCMKBOJ� JO� OKFOFNV� VSBEOJÝUWV
QPNFNCOP�BSIJUFLUVSOP�EFEJÝ¦JOP� JO�NFTUP� TF�NV
KF� PEEPMäJMP� T� UFN
� EB� KF� [B¦FUOJ� EFM� UBLSBUOF�%V�
OBKTLF�DFTUF�QSFJNFOPWBMP�W�(PSVQPWP�VMJDP��7�TF�
EFNEFTFUJI� MFUJI� ���� TUPMFUKB� KF� TPDJBMJTUJ¦OB� PCMBTU
JNF�VMJDF�TQSFNFOJMB�W�,BSEFMKFWP�JO�OBNFTUP�EB�CJ
KJ� W� TBNPTUPKOJ� TMPWFOTLJ� ESäBWJ� W� QP¦BTUJUFW� UFHB
QPNFNCOFHB�4MPWFODB�JO�NFDFOB�WSOJMJ�OKFOP�TUBSP
JNF
� TP� KP� OFQP[OBWBMDJ�(PSVQPWJI� [BTMVH� QSFJNF�
OPWBMJ� W� 4MPWFOTLP� DFTUP
� EB� CJ� KP� UBLP� JNFOTLP
QSJLMKV¦JMJ�MKVCMKBOTLJ�NBHJTUSBMJ�

(PSVQPWF�QPTFTUJ�PC�ISWBÝLJ�JO�TMPWFOTLJ�PCBMJ

W�'VSMBOJKJ�JO�OB�,PSPÝLFN

+PTJQ� (PSVQ� KF� JNFM� IJÝF� JO� [FNMKJÝ¦B� OF� MF� W
5STUV
�OB�3FLJ�JO�W�-KVCMKBOJ
�UFNWF¦�UVEJ�W�0QBUJKJ

7PMPTLJ�JO�W�.JMKBI��7�PC¦JOJ�'JVNJDFMMP�QPMFH�$FS�
WJHOBOB
� LJ� MFäJ� W� KVäOFN� EFMV� 'VSMBOTLF� SBWOJOF
	#BTTB�'SJVMBOB

�KF�CJM�MBTUOJL�OFLEBOKFHB�CFOFEJL�
UJOTLFHB� TBNPTUBOTLFHB� LPNQMFLTB� J[� ���� TUPMFUKB
	TM����
��0QVÝ¦FOF�JO�QSPQBEBKP¦F�TUBWCF�TP�QP[OFKÝJ
MFTOJ� USHPWDJ�"OESJBOJ�PCOPWJMJ
�QMFNJÝLJ� MBTUOJLJ� J[
QSWF�QPMPWJDF�����TUPMFUKB�4UBCJMF�EF�4BJMNCFSH�QB�TP
TUBWCBN� MFUB� ����� EPHSBEJMJ� LBQFMP� [� ESVäJOTLP
HSPCOJDP
�LJ�KF�QPUFN�QPTUBMB�JO�KF�ÝF�EBOFT�0SBUPSJK
TW��"OUPOB�1BEPWBOTLFHB��/J� [OBOP
� LEBK� KF� +PTJQ
(PSVQ�LVQJM� UB� LPNQMFLT
� W� LBUFSFN� TP� CJMF� WTF
� W
SB[MJ¦OJI�PCEPCKJI�[HSBKFOF�TUBWCF�	HPTQPEBSTLP�QP�
TMPQKF
�QSJ[JEBOB�LSJMB�JO�ESVäJOTLB�DFSLWJDB
�PSHBOJ�
[BDJKTLP�UFTOP�QPWF[BOF��%PLVQMKFOB�PCTFäOB�[FN�
MKJÝ¦B
� T� LBUFSJNJ� KF� (PSVQPWB� MBUJGVOEJKB� W� EFWFU
LJMPNFUSTLJ� SB[EBMKJ� PE� 'JVNJDFMMB� QSPUJ� (SBEFäV
TFHBMB� WTF�EP�NPSKB
� TP� QPTUBMB� QPE�OKFHPWJN� MBTU�
OJÝUWPN�WFMJLBOTLP�JO�EPOPTOP�BHSBSOP�QPTFTUWP
�LJ
HB�KF�WPEJM�SBHJPOJFSF�	LOKJHPWPEKB
�3FOBUP�'SBO[POJ�
1P�MFUV������TP�TF�(PSVQPWJ�EFEJ¦J�J[�SB[OJI�LSBKFW
&WSPQF
� JO� CSF[� UJTUJI
� LJ� TP� äJWFMJ� W� TPDJBMJTUJ¦OJI
EFäFMBI
� [CSBMJ� W�'JVNJDFMMV� JO� QP� HMBTOJI� JO� CPKF�
WJUJI�CFTFEBI�NFE�EFEJ¦J�J[�QSWFHB�JO�ESVHFHB�(P�
SVQPWFHB� [BLPOB� QPTFTUWP� QSPEBMJ� EPMHPMFUOFNV
VQSBWJUFMKV� 'SBO[POJKV�� /B� QPTFTUWV� KF� [BEOKB� MFUB
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4MJLB�����,PNQMFLT�(PSVQPWJI�TUBWC�W�'JVNJDFMMV�	GPUP��7FTOB�#VWJV
�����
�

äJWFM�(PSVQPW�OBKNMBKÝJ�TJO�J[�QSWFHB�[BLPOB�#PHP�
NJM��0E� MFUB������ KF�QPLPQBO�OB� UBNLBKÝOKFN�QP�
LPQBMJÝ¦V�� "SIJUFLUPOTLJ� LPNQMFLT� TUBWC� KF� TFEBK
QPE�[BÝ¦JUP�WJEFNTLFHB�[BWPEB�[B�TQPNFOJÝLP�WBS�
TUWP
�LJ�KF�PCKFLUF�PC�QPNP¦J�äVQOJKTLFHB�EFOBSKB�JO
ÝUFWJMOJI� QSPTUPWPMKDFW� SFTUBWSJSBM� JO� OB� HMBWOFN

4MJLB�����5BCMB�OB�WIPEV�(PSVQPWFHB�QPTFTUWB�W�'JV�
NJDFMMV�	GPUP��7FTOB�#VWJV
�����
�

QPSUBMV� KVäOFHB� QSP¦FMKB� QPTUBWJM� LBNOJUP� UBCMP� [
OBQJTPN�7*--"� (0361� EF� '3"/;0/*� �� 	4FDPMJ
97**�o�97***��9*9
�	TM����
���

(PSVQ� KF� QPTFEPWBM� ÝF� QP¦JUOJÝLF� WJMF� W� ,SJWJ
7SCJ�	,SVNQFOEPSG
�JO�1SJ¦JDBI�	1SJUTDIJU[
�PC�7SC�
TLFN� KF[FSV
� LJ� KJI� KF� LPU� EPUP� SB[EFMJM� I¦FSBN� J[
QSWFHB� [BLPOB�� 7FT� UB� EFM� OKFHPWFHB� JNFUKB� PC
ISWBÝLJ� JO� TMPWFOTLJ�PCBMJ� UFS�W�'VSMBOJKJ� JO�OB�,P�
SPÝLFN�PTUBKB�[B�TFEBK�PEQSU�[B�OBEBMKOKF�SB[JTLBWF�

(PSVQPWP�ESVäJOTLP�äJWMKFOKF�JO�OKFHPWB�HSPCOJDB

0� (PSVQPWFN� ESVäJOTLFN� äJWMKFOKV� W� EWFI� [B�
LPOJI� T� ÝUJSJOBKTUJNJ� PUSPLJ� TF� EP� TFEBK� OJ� EPTUJ� WF�
EFMP��#JM� KF�[FMP�TLSPNFO�NPä� JO�P� TWPKFN�CPHBTUWV
OJ�NBSBM�QVCMJDJUFUF��0CF�OKFHPWJ�TPQSPHJ�TUB�SPKFWBMJ
TLPSBK� WTBLP� ESVHP� MFUP
� ¦F� OF� LBS� WTBLP�� /BKWF¦� P
(PSVQPWFN� ESVäJOTLFN� äJWMKFOKV� OB� 3FLJ� TFN
J[WFEFMB�PE�OKFHPWJI�WOVLPW�,TFOJKF�JO�/JLPMF�5VS�
LPWJ¥��1SJMFUOB�HPTQB�,TFOJKB�	SPK������

�OBWEVÝFOB
OBE�UFN
�EB�TNP�TF�FLJQOP� MPUJMJ�SB[JTLPWBOKB�OKFOJI
QSFEOJLPW
�NJ�KF�QPTSFEPWBMB�[BOJNJWF�[BQJTF�(PSV�
QPWF�I¦FSLF�.JMFOF�'JPSFTF
� W� LBUFSJ� TP� QPMFH� TQP�
NJOPW�OB�NMBEPTUOB� MFUB�[BQJTBOJ� UVEJ�OKFOJ�LSJUJ¦OJ
QPHMFEJ�OB�äJWMKFOKF�W�ESVäJOTLFN�EPNV�OB�3FLJ���

%WF� MFUJ�QP�[BEOKFN�QPSPEV� KF� MFUB������VNSMB
(PSVQPWB�QSWB�äFOB�"OB�JO�[BQVTUJMB�PTFN�NMBEP�
MFUOJI�PUSPL��6äBMPÝ¦FOJ�TPQSPH�TF�KF�QP�OKFOJ�TNSUJ
PEMP¦JM� [B� QPTUBWJUFW� WFMJ¦BTUOF� HSPCOJDF� JO� OKFOP
OB¦SUPWBOKF� [BVQBM� W� #FOFULBI� JO� 'JSFODBI� ÝPMB�
OFNV� ISWBÝLFNV� LJQBSKV� *WBOV� 3FOEJ¥V� 	����o
����

�ESVäJOTLFNV�QSJKBUFMKV�ÝF�J[�¦BTPW
�LP�TUB�PCB

�� IUUQ���XXX�GMVNJTFM�JU�DIJFTBCPSHP�IUNM�
�� 0�OFNÝLJI�SPLPQJTOJI� JO�EFMOP�UJQLBOJI�[BQJTLJI
�LJ� KJI� KF

USBOTLSJCJSBMB�JO�W�QPTFCOFN�¦MBOLV�PCKBWJMB�"OHFMJLB�)SJ�
CBS
�HMFK�OKFO�QSJTQFWFL�W�QSJ¦VKP¦J�QVCMJLBDJKJ�
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äJWFMB� JO� EFMPWBMB� W� 5STUV���� 4FWFEB� KF� UVEJ� UPLSBU
(PSVQPW� QSFGJOKFOJ� ¦VU� [B� OBKLWBMJUFUOFKÝP� J[WFECP
TFHFM�QP�LJQBSKV
�LJ�KF�W�UFN�¦BTV�TMPWFM�LPU�PEMJ¦FO
QPSUSFUJTU�JO�OBKCPMKÝJ�PCMJLPWBMFD�OBHSPCOJI�TQPNF�
OJLPW��3FOEJ¥
� LJ� KF� OB� USäBÝLFN� JO� SFÝLFN� QPLP�
QBMJÝ¦V�,P[BMB� [BQVTUJM� OFLBK� ESBHPDFOJI� EFM
� TF� KF
IJUSP�PE[WBM�EPCSFNV�[BTMVäLV�JO�QSPKFLUJSBM�NPOV�
NFOUBMFO� NBW[PMFK
� LJ� KF� ÝF� EBOFT� OBKNPHP¦OFKÝB
IJTUPSJDJTUJ¦OP� PCMJLPWBOB� HSPCOJDB� OB� PCSPCOFN
EFMV�U�� J��TSFEJÝ¦OF�QPELWF
���LKFS� KF�WF¦JOB�NPHP¦�
OJI�LBQFM�JO�NBW[PMFKFW�	TM����
�

(SPCOJDP� W� EWFI� OJWPKJI
� WJTPLP� �� NFUSPW
� TF�
TUBWMKBUB� W� [FNMKP� OBQPM� WLPQBOB� LSJQUB� T� ÝFTUOBK�
TUJNJ� OJÝBNJ��/BE� OKP� KF� [HSBKFOB� LBQFMB� W� OFPSP�
NBOTLFN� JO� CJ[BOUJOTLFN� TMPHV� W� LPNCJOBDJKJ� [
NP[BJLJ�[�[MBUJN�P[BEKFN�JO�SFBMJTUJ¦OJN�TLVMQUVSBM�
OJN� PLSBTKFN
� [OB¦JMOJN� [B� PQVT� 3FOEJ¥FWJI� OB�
HSPCOJLPW��7� PEQSUJ� LBQFMJ� OBE� LBNOJUP�NFO[P� KF
LJQBS�OBNFTUP�PMUBSKB�QPTUBWJM�WJTPL�GJHVSBMOJ�SFMJFG�T
QSFUSFTMKJWP� VQPEPCJUWJKP� MP¦JUWF� +PTJQB� (PSVQB� JO
OKFHPWJI�PTNJI�PUSPL�PE�QSF[HPEBK�VNSMF�NBUFSF
�LJ
KP�EWB�BOHFMB�TNSUJ�OPTJUB�W�OFCP��3FOEJ¥�KF�SFMJFGOP

4MJLB�����*WBO�3FOEJV��(PSVQPW�NBW[PMFK�QSFE�SFTUBW�
SJSBOKFN�MFUB������	GPUP��.BKB�,JSÝJV
�����
�

�� ,F¦LFNFU
�*WBO�3FOEJV
�TUS�����
�����JO�����
�� 3FÝLP�QPLPQBMJÝ¦F�,P[BMB�KF�PE�MFUB������WQJTBOP�W�3FHJTUFS

USBKOP�[BÝ¦JUFOF�LVMUVSOF�EFEJÝ¦JOF�3FQVCMJLF�)SWBÝLF��0T�
SFEOKJ�EFM�QPLPQBMJÝ¦B�TF�JNFOVKF�QPELFW�

TLJDP� 4MPWP� PE�NBUFSF� J[EFMBM� W� EWFI� SB[MJ¦OJI� WBSJ�
BOUBI� JO� OKVOB� NBW¦OB� NPEFMB� ISBOJ� HMJQUPUFLB� W
;BHSFCV��5SFUKP�WBSJBOUP�JO�OKFOP�EPLPO¦OP�J[WFECP
W� CFMFN� LBLPWPTUOFN� NBSNPSKV� KF� QSFQVTUJM� LMF�
TBSKFN
� U�� J�� GJOJUPSPN��,MFTBOKF� KF� CJMB� OBNSF¦� QP�
NBOKLMKJWPTU� 3FOEJ¥FWFHB� JUBMJKBOTLFHB
� TJDFS� PEMJ¦�
OFHB� ÝPMBOKB�� ;BOK� KF� CJMP� [OB¦JMOP
� EB� TWPKJI� TQP�
NFOJLPW�OJLPMJ�OJ�LMFTBM��1P�NPEFMJSBOKV� W� HMJOJ� JO
PEMJUJI�NBW¦OJI�NPEFMJI� KF� UP�EFMP
� TJDFS�QPE�OBE�
[PSPN
�QSFQVTUJM�J[LVÝFOJN�LMFTBSKFN
�QPWF¦JOJ�GJOJ�
UPSPN�J[�$BSSBSF�

*[EFMBWP�DFMPQPTUBWOJI�GJHVS�OBSP¦OJLB�JO�OKFHP�
WJI�PTFN�PUSPL�KF�3FOEJ¥�NPEFMJSBM�W�(PSVQPWJ�ESV�
äJOTLJ� WJMJ�OB�3FLJ��3FMJFGOF� TLJDF� QPSUSFUJSBODFW� KF
QPUFN�PEOBÝBM�W�5STU�W�TWPK�BUFMKF� JO� KJI�W�QSJCMJäOP
OBSBWOJ�WFMJLPTUJ�PEMJM�W�NBW¦OF�NPEFMF��1P[OFKF� KF
UF�ÝUVEJKTLF�PEMJULF�[B�WFMJLJ�SFMJFG�W�NBW[PMFKV�PQSF�
NJM�[�J[EPMCFOP�PWBMOP�QPEMBHP�JO�KJI�OB�QSBWPLPUOJ
QMPÝ¦J�SB[TUBWJM�W�EWPSBOJ�TUBSF�CPS[F�W�5STUV
�W�¦BTV
WFMJLF� 6NFUOJÝLP�PCSUOF�HPTQPEBSTLF� BWTUSP�PHSTLF
SB[TUBWF
� LJ� KF� QSJWBCJMB� ÝUFWJMOF� PCJTLPWBMDF� J[� WTF
NPOBSIJKF�JO�PTUBMJI�FWSPQTLJI�EFäFM��)SWBÝLJ�JO�JUB�
MJKBOTLJ� UJTLJ� TP� SB[TUBWMKFOF� NBW¦OF� NPEFMF� [FMP
IWBMJMJ
�¦BTPQJT�"ESJB�QB� KF�P�OKJI�[BQJTBM
� ¤EB� KJN�OJ
OBKTUSPäKB� LSJUJLB� OF� OBKEF� QSJHPWPSB¤��1SWJ� EWF� TLJDJ
SFMJFGB
�QBUJOJSBOJ�W�CBSWJ�UFSBLPUF�JO�TJHOJSBOJ�*��3FO�
EJV�JO�*��3FOEJV������UFS�EWB� J[NFE�SFMJFGOJI�QPSUSF�
UPW
�OBKEFOJI� MFUB������NFE�3FOEJ¥FWP�[BQVÝ¦JOP�W
4VQFUSV
�ISBOJ�[BHSFCÝLB�HMJQUPUFLB
�QP[OFKÝB�OBKECB
NPEFMB� FOF� NFE� (PSVQPWJI� I¦FSB� QB� KF� W� [BTFCOJ
MBTUJ�� %PQBTOJ� NPEFM� EF¦LB
� LJ� KF� EFM� WFMJLFHB� OB�
HSPCOFHB�SFMJFGB�4MPWP�PE�NBUFSF
�QSFETUBWMKB�WFSKFUOP
(PSVQPWFHB� ESVHPSPKFODB� .JMBOB�� /KFHPW� MBTUOJL
BLBEFNJL� %VÝLP� ,F¦LFNFU� HB� KF� EBSPWBM� (BMFSJKJ
*WBO�3FOEJ¥�W�4VQFUSV
�LJ�HB�KF�QSFE�USFNJ�MFUJ�VMJMB�W
CSPO�JO�KF�TFEBK�W�OKFOJI�SB[TUBWOJI�QSPTUPSJI���

3FBMJTUJ¦OP�[BTOPWBOJ�SFMJFG�TMPWFTB�PE�NBUFSF�J[
CFMFHB� NBSNPSKB
� WJTPL� ���� DN� KF� CJM� 3FOEJ¥FW
OBKWF¦KJ�SFMJFG
�LBS�KJI�KF�VTUWBSJM�W�TWPKFN�PCTFäOFN
LJQBSTLFN� PQVTV� 	TM�� ��
�� 0C� CBMVTUSTLJ� PHSBKJ� OB
UFSBTJ�OBSP¦OJLPWF�IJÝF� KF�VQPEPCJM�(PSVQB�T� USFNJ
TJOPWJ�JO�QFUJNJ�I¦FSBNJ��0¦F�VQJSB�CPMF¦J�QPHMFE�W
VNSMP�TPQSPHP�JO�LBäF�[�SPLP�OB�EWB�BOHFMB�TNSUJ�T
LPTP� JO� USPCFOUP
� LJ� [MFLOKFOP� QPLPKOJDP� OPTJUB� W
WJÝBWF��.MBEPTUOJ�PCSB[�QPLPKOJDF� [� [BQSUJNJ� P¦NJ
JO�SB[QVÝ¦FOJNJ�MBTNJ�KF�[B�TFEBK�OKFOB�FEJOB�[OBOB
VQPEPCJUFW��.FE� VQPEPCMKFODJ� J[TUPQB� QP� LWBMJUFUJ
P¦FUPW�VäBMPÝ¦FOJ�JO�PE�CPMF¦JOF�TQSFNFOKFOJ�PCSB[�
1SFQSJ¦MKJWB�TUB�W�TQSPÝ¦FOJI�QP[BI�TUBSFKÝB�TJOPWB
�LJ
W�äBMPTUJ�USBHJ¦OFHB�EPHPELB�VQJSBUB�TWPKB�QPHMFEB�W
UMB�� /FLPMJLP� GPSTJSBOF� TP� ESäF� NBOKÝJI� PUSPL� W
QFEBOUOP�EPEFMBOJI�PCMB¦JMJI
�P¦F�JO�PCB�NMBEFOJ¦B
QB�TP
�LPU�TF�TQPEPCJ�[B�äBMPTUOP�TMPWP
�W�TBMPOTLJI

�� ,F¦LFNFU
�(BMFSJKB�­*WBO�3FOEJ¥­
� TUS���
� TM�� ��� 4VQFUBS�OB
PUPLV� #SB¦V� TF� KF� LPU� SPKTUOJ� LSBK� LJQBSKB� *WBOB� 3FOEJ¥B
PEEPMäJ� TWPKFNV� [BTMVäOFNV�NFÝ¦BOV� [�(BMFSJKP� VNFUOJO

LJ�OPTJ�OKFHPWP�JNF�
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TVLOKJ¦JI
�LJ�KJN�KF�3FOEJ¥�QPTWFUJM�QPTFCOP�QP[PS�
OPTU��7�P[BEKV�UFHB�äBOSTLFHB�QSJ[PSB�KF�LJQBS�VQP�
EPCJM�QFKTBä�T�TPO¦OJN�[BIPEPN�OBE�,WBSOFSKFN�JO
WFEVUP� DFSLWF� .BUFSF� #PäKF� OB� 5STBUV
� LJ� W� QMJU�
WPSFMJFGOJ� NPEFMBDJKJ� EFMVKF� CPMK� TMJLBSTLP� LPU� LJ�
QBSTLP�EFMP�

6NFUOPTUOJ�[HPEPWJOBS�%VÝLP�,F¦LFNFU
�LJ�TMP�
WJ�LPU�OBKCPMKÝJ�QP[OBWBMFD�3FOEJ¥FWFHB�PQVTB
� TF�W
TWPKJ� PCTFäOJ� NPOPHSBGJKJ� TQSBÝVKF
� BMJ� KF� LJQBSKV
VTQFMP� VTUWBSJUJ� UBLP� UFäBWOP� TLVMQUVSBMOP� LPNQP�
[JDJKP� T� UPMJLJNJ
� W�OJ[V� [HPÝ¦FOJNJ� QPSUSFUJ� QPLPK�
OJLPW �.FE�ESVHJN�TF�TQSBÝVKF
�BMJ�OJ�LPNQPOJSBOKF
UBLP�WFMJLFHB�OBSBUJWOFHB�SFMJFGB�[�EWBOBKTUJNJ� GJHV�
SBNJ�JO�QFKTBäFN�W�P[BEKV�QSFTFHBMP�TQPTPCOPTUJ�UF�
HB� TJDFS� TQSFUOFHB� NPKTUSB� JO� VQPÝUFWBOFHB� EBMNB�
UJOTLFHB�LJQBSKB��3FOEJ¥� KF�VQPEBCMKBM�TWPKF� GJHVSF�W
SFBMJTUJ¦OFN�EVIV�[�EPEFMBOJNJ�EFUBKMJ�OB�PCMFLBI�JO
OBLJUV��#JM� KF�[OBO�LPU�EPCFS� JO�QMPEPWJU�LJQBS� JO�W
¦BTV�OBKLWBMJUFUOFKÝFHB�VTUWBSKBOKB�W�5STUV�JO�OB�3FLJ
KF� TMPWFM� QSBW� [BSBEJ� TWPKFHB� J[SB[JUFHB� UBMFOUB� [B
QPSUSFUJSBOKF��;BUP�TP�UVEJ�SFMJFGOJ�PEMJULJ�(PSVQPWJI
PUSPL
�LJ� KJI� KF�[NPEFMJSBM�QP�äJWJI�NPEFMJI
�QP�QP�
EPCOPTUJ�JO�LWBMJUFUJ�EBMF¦�OBE�OKJIPWP�[ESVäJUWJKP�OB
SFMJFGOJ�VQPEPCJUWJ�NBUFSJOFHB� WOFCPIPEB��1SFOPTF
SFMJFGOJI� NBW¦OJI� PEMJULPW� OB� WJTPLP� NBSNPSOP
QMPTLFW� TP� GJOJUPSJ� EPLPO¦BMJ� MFUB� ����� JO� TP¦BTOP
WHSBEJMJ�W�EPLPO¦BOP�[HSBECP�NBW[PMFKB���BTPQJTJ�TP
[FMP�PCÝJSOP�QPSP¦BMJ�P� ¤(PSVQPWJ�WFMJWBTUOJ�HSPCOJDJ¤
OB�PTSFEOKFN�SFÝLFN�QPLPQBMJÝ¦V�,P[BMB��*UBMJKBOTLJ
UJTL� KF� BWUPSKB� SFMJFGB� JO� HSPCOJDF� PNFOKBM� LPU� ¤JM
OPTUSP�TJNQBUJDP�3FOEJV¤
�DFMP�USäBÝLJ�JSFEFOUJTUJ¦OJ�MJTU
-hJOEJQFOEFOUF
� LJ� OJ� NBSBM� OJ¦FTBS
� LBS� KF� CJMP
¤ISWBÝLFHB�JO�TMPWBOTLFHB¤
�TF�KF�P�LJQBSKV�JO�OKFHPWJI
OBKOPWFKÝJI�EFMJI�PHMBÝBM�[FMP�QPIWBMOP���

(PSVQPWB� WOVLB� J[� ;BHSFCB
� LJ� [BSBEJ� OBDJP�
OBMJ[BDJKF�QSFNPäFOKB�QP�ESVHJ� TWFUPWOJ� WPKOJ� OJTUB
[NPHMB� W[ESäFWBUJ� UBLP� WFMJLFHB� NBW[PMFKB
� TUB

4MJLB�����4MPWFOTLJ�OBQJT�30%07*/"�(036107"
OB�NBW[PMFKV�	GPUP��7FTOB�#VWJV
�����
�

�� ,F¦LFNFU
�*WBO�3FOEJV
�TUS������

HSPCOJDP� QSFEBMB� SFÝLJ� PC¦JOJ�� %PMHB� MFUB� KF� [BQV�
Ý¦FOB�LVMUVSOB�EPCSJOB�T�ÝFTUOBKTUJNJ�OJÝBNJ�W�LSJQ�
UJ
�LKFS�KF�TBNP�QFU�TBSLPGBHPW
�QP¦BTJ�QSPQBEBMB���

/KFOP� PCOPWP� KF� MFUB� ����� GJOBODJSBMP� NFTUP
3FLB�� (PSVQPWB� WFMJ¦BTUOB� HSPCOJDB� JO� VNFUOJÝLB
EFEJÝ¦JOB� [�OBQJTPN�3PEPWJOB�(PSVQPWB� 	TM�� ��
� KF
TFEBK� CSF[� EFEJ¦FW� WQJTBOB� W�3FHJTUFS� LVMUVSOJI� EP�
CBSB�3FQVCMJLF�)SWBUTLF�

3FOEJVFWF�BOFLEPUF�JO�TQPNJOJ�OB�(PSVQB

3FOEJ¥�KF�W�TWPKJI
�äBM�OJLPMJ�PCKBWMKFOJI�TQPNJ�
OJI�[BQJTBM
�EB�TP�CJMB�VNFUOJLPN�WSBUB�(PSVQPWFHB
EPNB
�QPMOFHB�PUSPL�WFEOP�OB�TUFäBK�PEQSUB�JO�EB�KF
QSJ� J[EFMBWJ� ESVäJOTLJI� QPSUSFUPW� ¤äJWFM� CSF[TLSCOP
EWB�NFTFDB�W�WJMJ�WJUF[B�(PSVQB¤����3FOEJ¥�KF�HPTUP�
MKVCOFHB� EPNB¦JOB� IWBMJM� LPU� OBUBO¦OFHB
� QSJKB[�
OFHB
� TJDFS� [FMP� SFELPCFTFEOFHB
� NFE� TWPKJNJ� OB�
SP¦OJLJ� QB� OBKCPMK� EBSFäMKJWFHB� ¦MPWFLB�� 7� ¦BTV
äBMPWBOKB� PC� J[HVCJ� ¤MKVCMKFOF� äFOF� JO� NBUFSF¤� KF
3FOEJ¥� T� TWPKJN� WFESJN� IVNPSKFN� JO� EPNJTMJDBNJ
WFMJLPLSBU�OBTNFKBM�VäBMPÝ¦FOFHB�(PSVQB��7� TWPKJI
TQPNJOJI� PNFOKB
� LBLP� KF� HPTUJUFMKV� [� PCSOKFOJNJ
äFQJ� JO� CSF[� CFTFE� OBLB[BM
� EB� KF� CSF[� EFOBSKB�
%PCSPTS¦OJ�(PSVQ� TF� KF� TNFKF� PE[WBM� OB� LJQBSKFWP
OFNP� QSPÝOKP� JO� NV� äFMKP� UBLPK� J[QPMOJM�� 7� TQP�
NJOJI�HB�3FOEJ¥�PNFOKB�LPU�WFMJLFHB�EPCSPUOJLB
�LJ
TJ� CJM� KF� T� QPEFMKFWBOKFN� ÝUJQFOEJK� TMPWFOTLJN� JO
ISWBÝLJN�EJKBLPN�OB�3FLJ�[FMP�QSJMKVCMKFO
�P�TFCJ�QB
QSBWJ
� EB� KF� CJM� UVEJ� QP� J[HSBEOKJ�NBW[PMFKB� WFMJLP�
LSBU� EFMFäFO� OKFHPWF� QPNP¦J�� (PSVQ� KF� CJM� [BSBEJ
TWPKJI� QPTMPW� QPHPTUP� PETPUFO� JO� TP� HB� PUSPDJ� CPMK
SFELP�WJEFWBMJ���FQSBW�TF� KF�WFMJLP�[BESäFWBM�W�NF�
TUV
�OJ�PCJTLPWBM� KBWOJI� MPLBMPW
� SB[FO�LBWBSOP�IP�
UFMB�&WSPQF
�LKFS�TP�HB�WJEFWBMJ�W�ESVäCJ�T�ÝBIJTUJ�

7� 3FOEJ¥FWJ� [BQVÝ¦JOJ� W� (BMFSJKJ� VNKFUOJOB� W
4QMJUV�KF�NFE�OKFHPWJNJ�TQPNJOJ�UVEJ�BOFLEPUB
�LB�
LP� TUB� TF� [� (PSVQPN� TSF¦BMB� OB� VMJDJ
� JO� LMKVC
LJQBSKFWFNV�OBTQSPUPWBOKV
�EB�MPLBM�OJ�QSJNFSFO�[B
¤UBLFHB�HPTQPEB
�LPU�KF�(PSVQ¤
�TUB�[BWJMB�W�LS¦NP�"MMF
USF� QPSUF� W� TUBSFN� EFMV� 3FLF�� ,P� KJNB� KF� LS¦NBS

EPNB� J[� LJQBSKFWFHB� SPKTUOFHB� 4VQFUSB� QPTUSFHFM� T
LBTUSBEJOP� 	QSFLBKFOB�PW¦FUJOB
� JO�WVHBWP� 	WJOPN�[
PUPLB�#SB¦B

�IBSNPOJLBS�QB�[BQFM� ¤0K�(PSVQF�OBÝB
QSBWB�EJLP¤
� TF� KF�OB�3FLJ�ESVHJ�EBO�HPWPSJMP
�EB� KF
¤(PSVQ� UBLBW� EFNPLSBU� LBP� EB� CJ� CJP� SPEKFO� QSBWJ
3JKFWBOJO¤���

�� 7�LSJQUJ�HSPCOJDF�KF�CJMB�MFUB������QPLPQBOB�(PSVQPWB�QSWB
äFOB� "OB
� ����� +PTJQ� (PSVQ
� ����� TJO� 7MBEJNJS
� ����
ESVHB�(PSVQPWB�äFOB�,MBWEJKB�JO������TJO�"MFLTBOEFS�

�� ,F¦LFNFU
� *WBO�3FOEJV
� TUS�� ���o���� JO� TUS�� ���
� PQ�� ����
3FOEJ¥FWF� BWUPCJPHSBGTLF� CFMFäLF� W� SPLPQJTV
� NFE� OKJNJ
.PKF�HPTUPWBOKF�LPE�HPTQ��(PSVQB�OB�3JKFDJ
�ISBOJ� BSIJW�(B�
MFSJKF�VNKFUOJOB�W�4QMJUV��,F¦LFNFU
�"OFLEPUF�P�LJQBSV�3FO�
EJVV
�TUS���o���

�� 1PEBUFL� KF� J[� OFEBUJSBOF� 3FOEJ¥FWF� SPLPQJTOF� CFMFäLF� W
BSIJWV�(BMFSJKF�VNKFUOJOB�W�4QMJUV�	HMFK�PQPNCP���

�LJ�NJ
KP�KF�QPTSFEPWBM�ES��%VÝLP�,F¦LFNFU
�[B�LBS�TF�NV�MFQP�[B�
IWBMKVKFN�
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1PSUSFUJ�(PSVQPWJI�WOVLPW

7� [BHSFCÝLFN� TUBOPWBOKV� (PSVQPWF� WOVLJOKF
,TFOJKF�5VSLPWJ¥�WJTJ�OKFO�EWFMFUOJ�QPSUSFU�	���Y���
DN

� TJHOJSBOP� EFMP� BWTUSJKTLFHB� TMJLBSKB� "MPJTB
4DIPSOCÚDLB� 	����o����
� [� MFUOJDP� ����� 	TM�� ��
�
1PUPNDJ�(PSVQPWF� I¦FSLF� +PäFGJOF
� QPSP¦FOF� ,P�
QBKUJ¥� W� 3JNV� ISBOJKP� PE� JTUFHB�NPKTUSB� ÝF� PUSPÝLJ
QPSUSFU�OKFOFHB�TJOB�"MFLTBOESB�J[�MFUB������	TM����
�
7F¦�QPEBULPW�P�UFN�TMJLBSKV�LPU�UP
�EB�KF�EFMPWBM�OB
%VOBKV� JO� ,SFNTV� UFS� EB� KF� QPEQJTBO� QPE� BLWB�
SFMOJN� 	 
� PTOVULPN�(PSVQPWFHB� HSCB
� OJTFN� [B�
TMFEJMB���

/B� HSBEV� 4USNPM� QSJ� $FSLMKBI� OB� (PSFOKTLFN
TUB�WJTFMB�NFE�HSBKTLJNJ�TMJLBNJ�EWB�QPSUSFUB�(PSV�
QPWF�WOVLJOKF�,TFOJKF
�QPSP¦FOF�[� MKVCMKBOTLJN� JO�
EVTUSJBMDFN� JO� HSBÝ¦BLPN� 3BEPN� )SJCBSKFN�� ;B�
LPODB� TUB� MFUB� ����� QPE� PCUPäCP� LPMBCPSBDJKF� USB�
HJ¦OP� QSFNJOJMB� JO� QP� OBDJPOBMJ[BDJKJ� HSBEV
� LP� KF
4USNPM�QPTUBM�QSPUPLPMBSOJ�PCKFLU
�KF�,TFOJKJOB�NBUJ
"NBMJKB�PC�PEIPEV�[�HSBEV� MFUB������PCB�QPSUSFUB
QPEBSJMB�BSIJUFLUV�.JIJ�0TPMJOV
�LFS�KJ�KF�OVEJM�QSWP
[BUP¦JÝ¦F� OB� TWPKFN� EPNV� W� ÀFOUWJEV� QSJ� -VLP�
WJDJ���� ,TFOJKJO� PMKOJ� QPSUSFU
� EFMP� TMJLBSLF� *WBOF
,PCJMDF�	���Y����DN
�	TM����

�KF�CJM�LBTOFKF�QSPEBO
.FTUOFNV�NV[FKV� W�-KVCMKBOJ
��� HSBGJLB�#PäJEBSKB
+BLDB� KF� PTUBMB� W� [BTFCOJ� MBTUJ�� 4MJLBSLB� KF� VHMFEOP
TWFUPWMKBOTLP�NFÝ¦BOLP� VQPEPCJMB� FO� GBDF� T� QPHMF�
EPN�VQSUJN�W�HMFEBMDB���FQSBW�TMJLBSLB�PC�TJHOBUVSJ
,PCJMDB� OJ� OBWFEMB� MFUOJDF
� TPEJ� UB� QPSUSFU� [BSBEJ
TWFUMFKÝJI�CBSW�QPSUSFUJSBOLJOFHB�JOLBSOBUB�W�QP[OFK�
ÝP� GB[P� TMJLBSLJOFHB�VTUWBSKBOKB
� LP� KF� CJM� OKFO� SFB�
MJTUJ¦OJ� OB¦JO� TMJLBOKB� QPE� WQMJWPN� QMFOFSJTUJ¦OFHB
TMJLBSTUWB��7TFLBLPS�TPEJ�,TFOJKJO�QPSUSFU�NFE�[BE�
OKB� ,PCJM¦JOB� EFMB� JO� KF� WFSKFUOP� OBTUBM� PLSPH
�������� QP� OBSP¦JMV� OKFOF� NBUFSF� "NBMJKF
� LP� KF
CJMP�,TFOJKJ����BMJ����MFU�

%SVHJ� EPQBTOJ� QPSUSFU� UF� [BOJNJWF� FNBODJQJ�
SBOLF
�TJDFS�[OBOF�MKVCMKBOTLF�FLTUSBWBHBOUOF�EBNF

KF�#PäJEBS�+BLBD�VQPEPCJM�OB� DBQJUPOÏ�USPTFEV�	QSF�
ÝJUB� UBQFDJSBOB�[PGB
�[�PEQSUP�LOKJHP�W� SPLBI� 	���Y
��� DN
�� 7� TQPEOKFN� EFMV� HSBGJ¦OFHB� MJTUB
� LJ� TPEJ
NFE� EFMB� J[� PCEPCKB� +BL¦FWFHB� NMBEPTUOFHB� FLT�
QSFTJPOJ[NB
� KF� OB� MFWJ� TUSBOJ� BWUPSKFW� [BQJT� -KVC�
MKBOB� ��� �� **�� PEUJT� 	QPTLVT
� JO� OB� EFTOJ� OKFHPWB
TJHOBUVSB� #�� +BLBD�� "MJ� CJ� QSJQJT� ���� 9**�� ����� PC
VQPEPCMKFOLJOJ�EFTOJ�SPLJ�MBILP�QPNFOJM
�EB�HSF�[B
TMJLBSKFWP� QPSP¦OP� EBSJMP
� MBILP� TBNP� VHJCBNP�
+BLBD�KF�CJM�OBNSF¦�IJÝOJ�QSJKBUFMK�)SJCBSKFW�JO�QSBW�W
UFN� MFUV� TUB� TF�,TFOJKB�(PSVQ� JO�3BEP�)SJCBS� OB
TLSJWBK�QPSP¦JMB�W�-KVCMKBOJ�

,P�TP�NJ�W�TUSNPMTLJI�JOUFSJFSKJI�MFUB������NFE
QSFHMFEPWBOKFN�LVMUVSOP[HPEPWJOTLFHB�HSBEJWB�QSJ�
ÝMJ� QPE� SPLF� QSFENFUJ� J[� VQPSBCOF� VNFUOPTUJ� [

�� 5IJFNF�#FDLFS
�TUS������
�� #V¦J¥
�+PTJQ�(PSVQ�QM��4MBWJOKTLJ
�TUS�����
�� 1PEPCF�MKVCMKBOTLJI�NFÝWBOPW
�TUS�����

WHSBWJSBOJNJ� NPOPHSBNJ� +(� 	+PTJQ� (PSVQ

� .(
	.JMBO� (PSVQ

� &(� 	&MFPOPSB� (PSVQ
� UFS� PMKOF
TMJLF� JO� BLWBSFMJ� T� TJHOBUVSBNJ� +�� (PSVQ
� TF� OJTFN
[BWFEBMB
�EB�HSF�[B�OBDJPOBMJ[JSBOP�MBTUOJÝUWP�(PSV�
QPWJI� WOVLPW
� I¦FSF� JO� TJOB�(PSVQPWFHB� ESVHPSP�
KFODB�.JMBOB��0CB� TUB�QP�QSF[HPEOKJ� P¦FUPWJ� TNSUJ
WF¦JOP� ¦BTB� äJWFMB� [� NBUFSKP� "NBMJKP� W� -KVCMKBOJ�
.FE�QSFQP[OBWOJN� TUFLMFOJN
�LFSBNJ¦OJN
�QPSDF�
MBOTLJN�JO�TSFCSOJN�TQPNJOTLJN�JOWFOUBSKFN
�LJ� KF
CJM�HPUPWP�EFM�EPUF�CPHBUF�(PSVQPWF�WOVLJOKF
�PE�
TUPQB� QSFEWTFN� WFMJLJ� TSFCSOJ� QSJCPS� [B� ��� PTFC

TFTUBWMKFO� J[� ���� LPTPW� [� WHSBWJSBOJNJ�NPOPHSBNJ
+(��.FE�MJLPWOJNJ�EFMJ�(PSVQPWFHB�JOWFOUBSKB� KF�W
HSBEV�WF¦�LPU����TJHOJSBOJI�TMJLBSTLJI�EFM�OKFHPWFHB
WOVLB� +PTJQB� 	+P[J
� ����o����

� OBEBSKFOFHB� BLB�
EFNTLFHB�TMJLBSKB
�LJ�OBK�CJ�[BSBEJ�OFTSF¦OF�MKVCF[OJ
OBSFEJM�TBNPNPS�W�5SJHMBWTLFN�QPHPSKV��,WBMJUFUOF
BLWBSFMF
�UFNQFSF�JO�PMKB�[�WF¦JOPNB�VQPEPCMKFOJNJ
äJWBMTLJNJ� NPUJWJ� KF� TFTUSB� ,TFOJKB� QP� MFUV� ����
QSFOFTMB�W�UFEBK�PCOPWMKFOF�TUSNPMTLF�JOUFSJFSKF���

.FE�QSFHMFEPWBOKFN�EPLVNFOUBDJKF�P�(PSVQP�
WFN� OBTMFETUWV� W� %SäBWOFN� BSIJWV� OB� 3FLJ� TFN
OBÝMB�TPEOJKTLJ�BLU�J[�MFUB�����
�LJ�TF�OBOBÝB�OB�EF�
EJ¦B�JNFUKB�QPLPKOF�"NBMJKF�(PSVQ
�LJ� KF�TUBOPWBMB
JO�VNSMB�MFUB������W�-KVCMKBOJ�OB�3FTMKFWJ�VM�����,FS
KF�QSFäJWFMB�WTF�TWPKF� USJ�PUSPLF
� KF�OKFO������EFM� J[
(PSVQPWFHB� OBTMFETUWB� QPEFEPWBM� OKFO� CSBUSBOFD
.BSJP� -VDLNBOO� J[� -KVCMKBOF���� 5B� KF� [CFäBM� J[
TPDJBMJTUJ¦OF�+VHPTMBWJKF
�[BUP�KF�CJMP�OKFHPWP�QSFNP�
äFOKF
� TLVQBK� T� QSJEPCMKFOP� "NBMJKJOP� EFEJÝ¦JOP

TFLWFTUSJSBOP��ÇBM� KF�PCMBTU�QP�ESVHJ� TWFUPWOJ� WPKOJ
WF¦JOP� [BQMFOKFOJI� JNFUJK� OFLPOUSPMJSBOP� JO� QSPUJ�
QSBWOP�QPSB[EFMJMB�OPWJN
� QSFEWTFN� QSJWJMFHJSBOJN
PEKFNBMDFN��7�UFN�TQMPÝOFN�USFOEV�OFVQSBWJ¦FOJI
OBDJPOBMJ[BDJK� JO� JHOPSJSBOKV� TQPNFOJÝLFHB� HSBEJWB
TF� KF� UVEJ� [B� "NBMJKJOJNJ� QSFNJ¦OJOBNJ� J[HVCJMB
WTBLB�TMFE��7�TPEOJKTLFN�TF[OBNV�OKFOFHB�IJÝOFHB
JOWFOUBSKB� J[� MFUB� ����� KF� OBÝUFUJI� ��� TMJL� T� QSJQJ�
TBOJNJ�JNFOJ�BWUPSKFW��.FE�OKJNJ�KF����BLWBSFMPW�T
QPLSBKJOTLJNJ�NPUJWJ� JO�TMJLB� h+FMFOJ�QPE�TUFLMPNh
�QSJ
WTFI�KF�EPEBO�QSJQJT�hTMJLBM�+��(PSVQh��5FNV�TP�TMFEJMJ
h��TMJLB�QPSUSFU�.JMBOB�(PSVQB���LPU�EFWFL
�'SBOLFh�JO
ÝUJSJ� QPLSBKJOF� UFS� EWPKF� QPSUSFUPW� T� QSJQJTJ� hTMJLBMB
"NBMJB� (PSVQh�� 1SJQJT� h'SBOLFh� TFWFEB� QPNFOJ� TMJ�
LBSKB�*WBOB�'SBOLFUB
�LJ� KF�OB�3FLJ�QPSUSFUJSBM�(P�
SVQPWP�ESVäJOP����/BKCSä�KF�CJMP�UP�PLSPH�MFUB�����

LP� TP� TF�(PSVQJ�QSFTFMJMJ� J[�5STUB� OB�3FLP� W� TWPKP
OPWP[HSBKFOP� ESVäJOTLP� WJMP� JO� KF� CJM� .JMBO
� W
QPQJTV�TMJL�[BQJTBO�hLPU�EFWFLh
�TUBS���MFU�

.FE�ÝUFWJMOJNJ�¦MBOJ�(PSVQPWF�ESVäJOF�KF�"NB�
MJKB
�.JMBOPWB�äFOB�JO�TFTUSJ¦OB�	CJMB� KF�I¦FSLB�(P�
SVQPWFHB� CSBUB� 'SBODFUB
� EPäJWFMB� [� J[HVCP� PUSPL

�� #V¦J¥
�+PTJQ�(PSVQ�QM��4MBWJOKTLJ
�TUS����o����7F¦�P�+P[JKFWJI
TMJLBI� HMFK� W� QSJ¦VKP¦J� QVCMJLBDJKJ� W� ¦MBOLV� %BNJSKB� (MP�
CP¦OJLB�

�� )3�%"3
����
�QSFENFU�*
���������
�4FLWFTUSBDJKB�JNPWJOF

*��������

�� 4#-
�*
�'SBOLÒ�*WBO
�����
�TUS�����o����
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4MJLB� ���� *WBOB� ,PCJMDB�� 1PSUSFU� (PSVQPWF� WOVLJOKF
,TFOJKF� (PSVQ
� ����� ���� 	MBTU�� .FTUOJ� NV[FK� -KVC�
MKBOB
�

4MJLB� ���� "MPJT� 4DIPSOCÚDL�� 1PSUSFU� ,TFOJKF� 5VSLPWJV

�����	MBTU��,TFOJKB�5VSLPWJV
�;BHSFC��GPUP��7FTOB�#V�
WJV
�

4MJLB� ���� "NBMJKB� (PSVQ�� "WUPQPSUSFU� 	MBTU� JO� GPUP�
.BSHJUB�$WJKFUJOPWJV�4UBSBD
�3JKFLB
�

4MJLB�����"MPJT�4DIPSOCÚDL��1PSUSFU�"MFLTBOESB�,PQBK�
UJVB
� ����� 	MBTU�� *TBCFMB� $PQBJUJDI� (VMJFOFUUJ
� 3JN�
GPUP��"MGSFE�8IZDPNCF�(PSVQ
�
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4MJLB�����4LVQJOTLJ�QPTOFUFL�WTFI�(PSVQPWJI�PUSPL�PLSPH�MFUB������	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�5STU
�

OBKCPMK� USBHJ¦OP�VTPEP����;BSBEJ�OKFOJI�QFKTBäFW� JO
EWFI� QPSUSFUPW� T� QSJQJTPN� hTMJLBMB� "�� (PSVQh� MBILP
EPNOFWBNP
� EB� TF� KF� UVEJ� TBNB�VLWBSKBMB� T� TMJLBS�
TUWPN� JO� EB� KF� TJO� +P[J� QP� OKFK� QPEFEPWBM� TMJLBSTLJ
UBMFOU�� +P[J� KF�CJM� ÝPMBO� BLBEFNTLJ� TMJLBS� JO� OKFHPWJ
BLWBSFMJ� JO� PMKB� OB� TUSNPMTLFN� HSBEV� SB[PEFWBKP
UBMFOUJSBOFHB� JO� QFSTQFLUJWOFHB� NMBEFHB� TMJLBSKB�
1PEBUFL� J[�TPEOJKTLFHB�BLUB�W�SFÝLFN�BSIJWV�EPLB�
[VKF
�EB�KF�äFOTLJ�PMKOJ�QPSUSFU�T�TJHOBUVSP� h"��(PSVQh
W�[BTFCOJ�MBTUJ�OB�3FLJ�EFMP�OKFOFHB�¦PQJ¦B�	TM����
�
ÀF� WF¦
� NMBEB� EBNB
� VQPEPCMKFOB� W� QPMQSPGJMV� [
[MBUJN� USBLPN� NFE� CVKOJNJ� LPESBTUJNJ� MBTNJ
� KF
QSBW� HPUPWP� OKFO� BWUPQPSUSFU
� LBS� QPUSKVKF� UVEJ� GP�
UPHSBGJKB�J[�MFUB�����
�LP�KJ�KF�CJMP�USJJOUSJEFTFU�MFU�

%SVäJOTLF�GPUPHSBGJKF

(PSVQPWB�WOVLJOKB�W�;BHSFCV�JO�OKFHPW�QSBWOVL
W� -POEPOV� ISBOJUB� LBS� MFQP� ÝUFWJMP� GPUPHSBGJK� J[
(PSVQPWF� ESVäJOF
� LJ� J[WJSBKP� J[� GPUPHSBGTLJI� BUF�
MKFKFW� 3FLF
� 5STUB
� ,SJWF� 7SCF
� $FMPWDB� JO� ÝF� LKF�
.FE� OKJNJ� TUB� EWF� TLVQJOTLJ� GPUPHSBGJKJ� WTFI� ÝUJ�
SJOBKTUJI�(PSVQPWJI�PUSPL
�QPTOFUJ�PLSPH�MFUB�����
	TM����
��;B�UJTUF�¦BTF�KF�CJMB�QSBWB�SFELPTU
�EB�KF�CJMP
JTUP¦BTOP� äJWJI� WTFI� ��� PUSPL
� ¦FQSBW� KF� CJMB� NFE
OKJNJ�EWBJOEWBKTFUMFUOB�SB[MJLB�

/BKCPMK�[BOJNJWB�GPUPHSBGTLB�[BQVÝ¦JOB�KF�J[�MFUB
����
�LP�KF�+PTJQ�(PSVQ�LPU�QBUFS�GBNJMJBT�TMBWJM�TWPK
TFEFNEFTFUJ� SPKTUOJ� EBO��)¦FSF
� TJOPWJ
� TOBIF
� [FUJ
JO�WOVLJ
�LPMJLPS�TF� KJI� KF�QB¦� [CSBMP�PC� KVCJMFKOFN
EPHPELV�OB�3FLJ
� TP� TMBWMKFODV�QPLMPOJMJ� QMBLFUP� [

�� /KFOB� QSWPSPKFOB� I¦J� &MFPOPSB� KF� W� ���� MFUV� VNSMB� [BSBEJ
UVCFSLVMP[F
� TJO� +P[J� KF� T� ���� MFUPN� OBSFEJM� TBNPNPS
� ���
MFUOP�,TFOJKP�QB�TP�MFUB������VTUSFMJMJ�HPSFOKTLJ�QBSUJ[BOJ�

WLPNQPOJSBOJNJ�EWBJOEWBKTFUJNJ�PWBMOJNJ�TMJ¦JDBNJ
OBKPäKJI� ESVäJOTLJI� ¦MBOPW�� 7� NFEBMKPOV� OB� WSIV
TSFCSOFHB� PLWJSKB� KF� W� LBMJHSBGTLJ� QJTBWJ� WHSBWJSBO
OBQJT�� .JMFNV� PWFUV� JO� EFEV� �� ,� OKFHPWJ� �� 4FEFN�
EFTFUMFUOJDJ� �� ��� BQSJMB� ������ �FQSBW� TP� (PSVQPWJ
PUSPDJ� äJWFMJ� W�5STUV� JO� OB�3FLJ
� HSBWJSBOB� ¦FTUJULB
EPLB[VKF
� EB� KF� CJM� OKJIPW� ESVäJOTLJ� KF[JL� TMPWFO�
Ý¦JOB�� %BSFäMKJWB� (PSVQPWB� WOVLJOKB� ,TFOJKB� 5VS�
LPWJ¥� KF� QMBLFUP� QPLMPOJMB�/PUSBOKTLFNV�NV[FKV� W
1PTUPKOJ�� 7� OKFOJ� MBTUJ� TUB� ÝF� EWF� (PSVQPWJ� GPUP�
HSBGJKJ
� WFSKFUOP� QSBW� UBLP� OBSFKFOJ� PC� OKFHPWJ� TF�
EFNEFTFUMFUOJDJ
� OB� LBUFSJ� KF� OKFO� TJWPMBTJ� EFE
GPUPHSBGJSBO�QSFE�TWPKP�WJMP�W�QSFEFMV�"M�QJOB
�TFEBK
1PEQJOKPMB�� 1PTOFULB� QSWF� (PSVQPWF� äFOF� "OF
OJTFN�[BTMFEJMB
�PE�OKFHPWF�ESVHF� TPQSPHF�,MBWEJKF
QB�KF�PISBOKFOB�MF�OKFOB�NJOJBUVSOB�GPUPHSBGJKB�QSF�
NFSB����DN�	TM����
�

+PTJQ� (PSVQ� KF� W� 5STUV� TPEFMPWBM� [� NOPHJNJ
TMPWFOTLJNJ� VTUBOPWBNJ�� .FE� ESVHJN� KF� CJM� ¦MBO
4MBWKBOTLFHB� ESVÝUWB
� W� TLMPQV� LBUFSFHB� KF� EFMPWBMB
UVEJ� 0JUBMOJDB
� LKFS� KF� ESVÝUWP� QSJSFKBMP� ESVäBCOF
QSJSFEJUWF��,FS�KF�UFEBOKB�PCMBTU�NP¦OP�ISPNJMB�OB�
SPEOP�JO�LVMUVSOP�EFMPWBOKF�ESVÝUWB
�KF�UP�QSFOFIBMP
EFMPWBUJ� JO� PC� UFK� QSJMPäOPTUJ� KF� MFUB� ����� QSJSFEJMP
QVTUOP�[BCBWP��.PäOP� KF
�EB�(PSVQPWB�NMBEPTUOB
GPUPHSBGJKB� W� QVTUOJI� PCMB¦JMJI� 	TM�� ��

� OBKEFOB� W
USäBÝLFN� TUBOPWBOKV� OKFHPWFHB� QSBWOVLB� "MGSFEB
8IZDPNCB�(PSVQB�J[WJSB�QSBW�T�UF�[BCBWF
�LP�KF�CJM
(PSVQ�TUBS����MFU���

�� 'PUPHSBGJKP� NJ� KF� QPTSFEPWBM� +BOLP� #PÝUKBO¦J¦
� QPEBUFL� P
4MBWKBOTLFN� ESVÝUWV� JO� OKFHPWJ� ¦JUBMOJDJ� QB� KF� QPW[FU� J[
¦MBOLB�.JMBOB�1BIPSKB�W�QSJ¦VKP¦J�QVCMJLBDJKJ�
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���

4MJLB�����.JOJBUVSOB�GPUPHSBGJKB�(PSVQPWF�äFOF�,MBW�
EJKF�	MBTU��,TFOJKB�5VSLPWJV
�;BHSFC
�

4MJLB�����'PUPHSBGJKB�+PTJQB�(PSVQB�W�QVTUOFN�PCMBWJMV
	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�5STU
�

.FE�(PSVQPWF� WFMJLPQPUF[OF� HFTUF� TPEJ� WFMJLB
TMJLB�DFTBSKFWFHB�PCJTLB�W�-KVCMKBOJ�� *WBO�'SBOLF� KF
MFUB������W�MKVCMKBOTLFN�¦BTPQJTV�4MPWBO�[BQJTBM
�EB
KF� QP� OBSP¦JMV� NFTUOF� PC¦JOF� BLBE�� TMJLBS� +PTJQ
(FSN� 	����o����
� MFUB� ����� OBTMJLBM� [B� EWPSBOP
MKVCMKBOTLFHB�NBHJTUSBUB�WFMJLP�PMKOP�TMJLP�0CJTL� DF�
TBSKB�'SBODB� +PäFGB�W�-KVCMKBOJ� ��������4MJLB� KF�OB�
TUBMB�W� TQPNJO�OB�OKFHPW�PCJTL�-KVCMKBOF�QP�VTPE�
OFN� QPUSFTV� ������ 1PCVEP� [BOK� KF� EBM� MKVCMKBOTLJ
äVQBO�*WBO�)SJCBS
�GJOBODJSBM�QB�KP� KF�+PTJQ�(PSVQ

LJ� KF� QPTMPWOP� TPEFMPWBM� [� -KVCMKBOP� JO� KP� EPCSP
QP[OBM� ÝF� J[� TWPKJI� HJNOB[JKTLJI� MFU�� 1P[OFKF� KP� KF
LPU� HPTQPEBSTUWFOJL� QPHPTUP� PCJTLPWBM
� VTQFÝOP
TPEFMPWBM�[�OKFOJNJ�äVQBOJ�JO�QPTUBM�UVEJ�OKFO�¦BTUOJ
NFÝ¦BO��.FE�OKFHPWF�ÝUFWJMOF�¦MPWFLPMKVCOF�EFKBW�
OPTUJ�TPEJ�UVEJ�UP�QPNFNCOP�EBSJMP�NFTUOFNV�NB�
HJTUSBUV
�LPU�OBSP¦JMP�QB�KF�CJM� UP�EPCFS�[BTMVäFL�[B
OPWPNFÝLFHB�TMJLBSKB�+PTJQB�(FSNB�

(PSVQPW�QPHSFC

�FQSBW� KF� +PTJQ� (PSVQ� W� NMBEJI� MFUJI� [BQVTUJM
TWPKP�SPKTUOP�WBT�JO�QPUFN�LSBKÝJ�¦BT�EFMPWBM�W�5STUV
UFS� WF¦KJ� EFM� TWPKFHB� CPHBUFHB� JO� VTUWBSKBMOFHB
äJWMKFOKB� QSFäJWFM� OB� 3FLJ
� KF� CJM� JO� PTUBM� [BWFEFO
4MPWFOFD��/FEWPNOP� KF� TWPKP� GJOBO¦OP� TQPTPCOPTU
JO� ¦VU� [B� EPCSPEFMOPTU� QPEFEPWBM� QP� TUSJDV� +BOF[V
,BMJTUSV
� VUFNFMKJUFMKV� WFMJLBOTLFHB� CPHBTUWB
� LJ� HB
KF�(PSVQ�T�TWPKJN�QSJSPKFOJN�EBSPN�[B�QPEKFUOJÝUWP
NP¦OP�QPWF¦BM��7TFTLP[J� TF� KF� EPCSP� [BWFEBM� TWPKF
GJOBO¦OF�JO�QPEKFUOJÝLF�TQPTPCOPTUJ
�P�TWPKJI�QPTMJI
JO� TWPKFN� CPHBTUWV� QB� OJLPMJ� OJ� NBSBM� OPCFOF
QVCMJDJUFUF�� /KFHPWJ� SPKBLJ� TF� HB� TQPNJOKBKP� LPU
TLSPNOFHB
�QP�OBSBWJ�QPÝUFOFHB� JO�QSBWJ¦OFHB�¦MP�
WFLB
�HPTQPEBSTUWFOJLJ�JO�LVMUVSOJLJ�QB�LPU�WFMJLFHB
EPCSPUOJLB���FQSBW�KF�CJM�[OBO�LPU�HPSF¦�EPNPMKVC

TF�QPMJUJ¦OP�OJ�OJLPMJ�PQSFEFMKFWBM�JO�EFM�TWPKFHB�CP�
HBTUWB� KF� FOBLPNFSOP� OBNFOKBM� W� TMPWFOTLF� JO� IS�
WBÝLF�LVMUVSOF�JO�IVNBOJUBSOF�OBNFOF��;�CSBUSBO�
DFN�JO�TPEPCOJLPN�'SBODFN�,BMJTUSPN�TUB�TPEFMP�
WBMB� QSJ� ÝPMBOKV� ISWBÝLFHB� LJQBSKB� *WBOB�3FOEJ¥B� W
*UBMJKJ
� T� QPEFMKFWBOKFN� ÝUJQFOEJK� TSFEOKFÝPMDFN� JO
ÝUVEFOUPN�QB�KF�WFMJLP�QSJQPNPHFM�L�J[PCSBäFWBOKV
LSBOKTLF� JO�ISWBÝLF�NMBEJOF��.FE� MJUFSBUJ� TJ� KF� [B�
SJTBM�OFQP[BCOJ�TQPNFOJL
�LP�KF�4JNPOV�(SFHPS¦J¦V
J[QMB¦BM� IPOPSBS� ������ LSPO� [B� ��� [WF[FL� OKFHPWJI
QPF[JK
�QPUFN�QB�MFUB������[BMPäJM����JO�MFUB������ÝF
���[WF[FL�OKFHPWJI�QFTNJ���

+PTJQ�(PSVQ� KF� VNSM� [BSBEJ� QMKV¦OJDF� ���� BQSJMB
�����W�TWPKJ�WJMJ�OB�3FLJ
�TUBS�EFWFUJOTFEFNEFTFU�MFU�
7� 3JFWLFN� /PWFN� MJTUV� KF� OBTMFEOKJ� EBO� J[ÝFM
OFLSPMPH
� EB� KF� ¤+VWFS� VNSP� OB� 3JFDJ� V� LSVHV� TWPKF

�� 1SJTQFWFL�*WBOB�'SBOLFUB��4MPWFOTLB�VNFUOPTU
�4MPWBO
� MFUP
*�
� ������
� TUS�� ���� ,BUBMPH� SFUSPTQFLUJWOF� SB[TUBWF� +PTJQB
(FSNB
�/PWP�NFTUP
�����
�LBU��ÝUFW����
�TM��7�

�� 'BUVS
�1SJNPSTLB�TSFWBOKB
�TUS�����
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4MJLB�����%SVäJOTLB�PTNSUOJDB�+PTJQB�(PSVQB�W�3JFWLFN�/PWFN�MJTUV�����BQSJMB������

CSPKOF�PCJUFMKJ�TMPWFOTLJ�NJMJKVOBÝ�+PTJQ�WJUF[�(PSVQ�QM�
4MBWJOKTLJ� ����7KFÝUJN
�QPEV[FUOJN� J�NBSMKJWJN� SBEPN
QPNOPäJP� KF� TJMOP�TWPK� JNFUBL
� UBLP�EB� KF� QPTUBP� KFEBO
PE�OBKCPHBUJKJI�4MPWFOBDB�J�VPCWF�+VHPTMBWFOB��;BIWBM�
OJ� TMPWFOTLJ� OBSPE� JNFOPWBP� HB� KF� QPWBTUOJN� HSBEKB�
OJOPN� ��� HSBEPWB� J� PCWJOB� TMPWFOTLJI
� B� SB[OB� TMP�
WFOTLB� MJUFSBSOB
� EPCSPUWPSOB� J� [BCBWOB� ESVÝUWB
� ��
OB� CSPKV
� TWPKJN� QPWBTOJN� WMBOPN�� )SWBUTLV� TWPKV
CSBVV� JTLSFOP� KF� MKVCJP� J� QPEQPNBHBP� OBÝV� OBSPEOV
TUWBS�­��

%OF� ���� BQSJMB� KF� J[ÝMB� W� TMPWFOÝ¦JOJ� ¦F[� DFMP
ÝJSJOP�¦BTPQJTB�ESVäJOTLB�PTNSUOJDB�[�OBWFECP�GJSN
JO�(PSVQPWJI�¦BTUOJI�TUBUVTPW�	TM����

�OBTMFEOKJ�EBO
QB� PTNSUOJDB� 6HBSTLP�)SWBUTLP� EJPOJWLP� QPNPSTLP
QBSPCSPEBSTLPH� ESVÝUWB
� EB� KF� VNSM� OKFO� ¤[BTMVäOJ
SBWOBUFMK� J� VUFNFMKJUFMK� ���� LPKJ� KF� ESVÝUWV� PE� OKFHPWPH
QPTUBOLB� OFQSFLJEOP� QPTWFUJP� VTQKFÝOP� TVSBEOJWUWP
TWPKF¤���

1VMKTLJ� UFEOJL�/BÝB� TMPHB
� QSWJ� JTUSTLJ� ¦BTPQJT� W
ISWBÝ¦JOJ
� KF� ��� NBKB� PCKBWJM� LSBKÝF� QPSP¦JMP
� EB� KF
VNSM� ¤PEMJWOJ�TMPWFOTLJ�SPEPMKVC�J�NJMJKVOBÝ�+PTJQ�WJUF[
(PSVQ� QM�� 4MBWJOKTLJ
� ���� KFEBO� PE� OBKCPHBUJKJI� 4MP�
WFOBDB�J�VPCWF�+VHPTMBWFOB¤���

/B�OBTMPWOJDJ�3JFWLFHB�/PWFHB� MJTUB� KF�����BQSJMB
J[ÝFM� OBUBO¦FO� QPUFL� (PSVQPWFHB� WFMJ¦BTUOFHB� QP�
HSFCB���� ,SPOJTU� KF� W� OKFN� [BQJTBM
� EB� KF� TQSFWPE

�� 3/-
����� BQSJM�����
�OFLSPMPH���� +PTJQ�WJU��(PSVQ�QM�� 4MB�
WJOKTLJ�� ;B� QPTSFEPWBOKF� QPEBULPW� TF� MFQP� [BIWBMKVKFN� H�
.BSKBOJ�.JSLPWJ¥�[�3FLF�

�� 3/-
�ESVäJOTLB�PTNSUOJDB����� BQSJM� JO� PTNSUOJDB� MBEKBSTLF
ESVäCF�����BQSJM�����
�����BQSJMB�QB�KF�CJMB�W�JTUFN�¦BTPQJTV
PCKBWMKFOB�ESVäJOTLB�[BIWBMB�

�� /BÝB� TMPHB
� W� SVCSJLJ� 3B[OF� QSJNPSTLF� WJFTUJ
� ���NBK� ����

TUS����

�� 3/-
�����BQSJM�����
�OBTMPWOJDB�¦BTPQJTB��p�+PTJQ�WJU��(PSVQ
QM��4MBWJOKTLJ�

LSFOJM�PC�QFUJ�VSJ�QPQPMEOF�J[�(PSVQPWF�WJMF
�W�LB�
UFSJ�KF�QPLPKOJL�MFäBM�W�TPCJ� J[LJWFOJ�FLTPUJWOJNJ�CJMK�
LBNJ��/B�QPUJ�TLP[J�TSFEJÝ¦F�NFTUB�QP�SFÝLFN�,PS[V
JO� EP� TUPMOJDF� KF�(PSVQB�OB� [BEOKJ� QPUJ� TQSFNMKBMB
NOPäJDB� SFÝLJI�NFÝ¦BOPW
� EB� CJ� WJEFMJ� [BJTUB� WFMJ�
WBOTUWFO�QPHSFC�OBKCPHBUJKFWFHB�WPWKFLB�V�PWJN�LSBKF�
WJNB��/B�¦FMV� TQSFWPEB� TP� J[B�WPEJWB�OB� LPOKV�LP�
SBLBMJ� PUSPDJ� J[� B[JMB� JO� TJSPUJÝOJDF
� [B� OKJNJ� OVOF
LPMVESJDF�	CFOFEJLUJOLF

�NFOJIJ�JO�PTUBMB�EVIPWÝ¦J�
OB��5SFN�WP[PWPN�[�WFODJ�JO�USBLPWJ�T�TMPWFOTLJNJ
JO�ISWBÝLJNJ�OBQJTJ�KF�TMFEJM�USPWQSFäOJ�WP[�T�LSTUP�JO
WFODFN�QPLPKOJLPWF�TPQSPHF�[�OBQJTPN� h/FQP[BCFO
o� 5WPKB� $MBVEJh� JO� OB� WSIV� WP[B� WFOFD� UVEJ� T� TMP�
WFOTLJN�OBQJTPN� h5WPKJ�PUSPLJh��,STUJ� KF�TMFEJMB�(P�
SVQPWB� ESVäJOB� T� TPSPETUWPN
� PEQPTMBODJ� NFTU

PC¦JO� JO� ESVÝUFW� J[� ,SBOKTLF� JO� 5STUB� UFS� SFÝLJ� JO
TVÝBÝLJ�WFMNPäKF��*[�UVKJOF�KF�OB�QPHSFC�EPQPUPWBMP
OFLBK�BSJTUPLSBUPW�JO�QSFETUBWOJLPW�WPKBÝLJI�PCMBTUJ�
7�TQSFWPEV�TF�KF�EP�HSPCOJDF�QSFNJLBM�OFQSFHMFEOJ
OJ[� QSFETUBWOJLPW� [BWPEPW
� SB[OJI� ESVÝUFW
� UPWBSO

QPEKFUKJI� JO� USHPWJO�� 1PHSFCB� TP� TF� VEFMFäJMJ� QP�
NPSTLJ�LBQFUBOJ�JO�NPSOBSKJ�J[�(PSVQPWJI�MBEJKTLJI
ESVäC
� TMFEJMJ� TP� KJN� NOPHJ� WFUFSBOJ
� QSPGFTPSKJ� JO
EJKBLJ�4VÝB¦LF�HJNOB[JKF�UFS�HBTJMDJ�J[�OKFHPWF�SPEOF
4MBWJOF�� ,SBOKTLP� TP
� QPMFH� NOPHJI� QPNFNCOJI
PTFCOPTUJ
� [BTUPQBMJ� äVQBO�-KVCMKBOF� ES�� *WBO�5BW�
¦BS
� SBWOBUFMK� MKVCMKBOTLFHB� EFLMJÝLFHB� MJDFKB� *WBO
.BDIFS� JO� [B� EJKBÝLP� QPEQPSOP� ESVÝUWP� 3BEPHPK
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OJ[JSBOJI� W� QPWBTUJUFW� ���� PCMFUOJDF�,1� +VHPTMBWJKF� JO
1SWFHB�NBKB��0C�LPODV�QPTFCOP�QP[PSOPTU�OBNFOKB
¤OFEBWOP�PEQSUFNV
�OPWFNV�LVMUVSOFNV�EPNV�(JVTFQ�
QF�$BSBCJOP
� LJ� KF�OBNFÝWFO�W�QSJNFSOJI� QSPTUPSJI
�OB
SB[QPMBHP�QB�JNB�UVEJ�LOKJäOJDP� JO�WJUBMOJDP��,OKJäOJDB
JNB�����LOKJH�W�JUBMJKBOÝWJOJ�JO�ISWBÝWJOJ
�WJUBMOJDB�QB�KF
OBSPWFOB�OB� ÝUJSJOBKTU� SB[MJWOJI� WBTPQJTPW� JO� SFWJK
� JNB
QB�UVEJ�EWB�ÝBIB¤��4MFEJ�OBWFECB�P�TMPWFTOFN�PEQSUKV
QSPTUPSPW�JO�VNFUOJÝLFN�EFMV�QSPHSBNB�o�W�OKFN� KF
NFE�ESVHJNJ�OBTUPQJMP�UVEJ�QFWTLP�ESVÝUWP�#B[PWJDB�o
UFS�EPCSFN�PCJTLV
�TBK�TF�KF�QSPTMBWF�VEFMFäJMP�¤WFW�LPU
����PCJTLPWBMDFW��;�OPWJN�LVMUVSOJN�EPNPN� KF� UB�EFM
3FLF�QSJEPCJM�OPWP�LVMUVSOP�VTUBOPWP
�LJ�KJ�CP�QPUSFCOP
QPNBHBUJ�QP�WTFI�NPWFI
�EB�CJ�EFKBWOPTU�äF�OB�[BWFULV
[BäJWFMB� W� QPMOFN� SB[NBIV
� LBKUJ� PECPS� KF� TWPKP� QSJ�
QSBWMKFOPTU�QPLB[BM�äF�QSJ�VTUBOPWJUWJ¤
���UPEB�OBEBMK�
OKF�PCKBWF�W�3JKFWLFN� MJTUV�UFHB�OF�QPUSKVKFKP��%FKBW�
OPTU�KF�CJMB�VTNFSKFOB�W�PC¦BTOF�QSJSFEJUWF�JO�QSFEB�
WBOKB��[B�����KVMJK������KF�CJMB�UBLP�W�QP¦BTUJUFW�PTFN�
MFUOJDF� WTUBKF�OB�)SWBÝLFN��� OBQPWFEBOB� ¤QSPTMBWB

LJ� KP�W�LVMUVSOFN�EPNV�$BSBCJOP�[B�LSBKFWOF� PSHBOJ�
[BDJKF� QSJQSBWMKB� 4MPWFOTLJ� LMVC� #B[PWJDB¤���� 7F¦JOP
EFKBWOPTUJ�KF�PSHBOJ[JSBMB�-KVETLB�VOJWFS[B�*��SBKPOB

LJ�KF�W�UJTLV�OBQPWFEBMB�WF¦�QSFEBWBOK��[B����PLUPCFS�[

��� 3JKFWLJ� MJTU
� ���� NBK� ����
� TUS�� �
� "LUJWOPTU�%PNB� LVMUVSF
1SWPH�SBKPOB�3JKFLF�

��� %BO�WTUBKF�TF�KF�QSB[OPWBM�����KVMJKB�
��� 1SPTMBWB� QB� KF� QPUFLBMB� UVEJ� W� %PNV� LVMUVSF� 4MPWFOTLFHB

LMVCB� W�6MJDJ�(PMEPOJ� ���3JKFWLJ� MJTU
� ���� KVMJK� ����
� TUS�� �

1SJSFECF�/BSPEOPH�GSPOUB�*��SBKPOB�

OBTMPWPN� ,BLP� KF� OBTUBMP� äJWMKFOKF� 	W� JUBMJKBOÝWJOJ


QSFEBWBUFMK�7JODFO[P�#VPOBTJTTJ
��� UFEFO�EOJ�QP[OFKF
KF�CJMB� UFNB�(JPSEBOP�#SVOP� 	W� JUBMJKBOÝWJOJ

� QSFEB�
WBUFMK�"ESJBOP�%FM�1POU
�������PLUPCSB�QB�&LPOPNTLJ
PEOPTJ�NFE� TPDJBMJTUJWOJNJ� ESäBWBNJ� 	W� JUBMJKBOÝWJOJ


QSFEBWBUFMK�'FSVDDJP�(MBWJOB���

7� QSWFN� QPMMFUKV� MFUB� ����� TUB� CJMJ� W� SVCSJLJ� P
EPHPELJI�OB�3FLJ�,SP[�3JKFLV�EWF�PCKBWJ�LVMUVSOFHB
EPNB� *�� SBKPOB� (JVTFQQF� $BSBCJOP
� P� TFTUBOLV
VQSBWOFHB� PECPSB�$FOUSBMOFHB�LVMUVSOFHB� EPNB� *�
SBKPOB�	VMJDB�4BMJUB�EFM�1JOP���
�[�EFMFHBUJ�LVMUVSOP�
VNFUOJÝLJI� ESVÝUFW� JO� LVMUVSOJI� EPNPW� UFHB� PC�
NP¦KB�EOF�����BQSJMB
�OBNFOKFOFN�QSWPNBKTLJ�QSP�
TMBWJ
��� JO� QP[JW� OB� TFNJOBS� ���� NBKB
� OBNFOKFO
BLUJWPN�BHJUBUPSKFW�W�PTOPWOJI�PSHBOJ[BDJKBI�-KVE�
TLF� GSPOUF�OB�PCNP¦KV� *�� SBKPOB
� UPLSBU� OB� OBTMPWV
4BMJUB�EFM�1JOP�������1P�OFLBUFSJI�QSJ¦FWBOKJI�QB�KF
QPMFH� UFHB� W� EPNV� QPUFLBMB� UVEJ� äJWBIOB� JO� SB[�
OPWSTUOB� MKVCJUFMKTLB� LVMUVSOB� EFKBWOPTU
� PSHBOJ[J�
SBOJ� TP� CJMJ� UVEJ� QMFTOJ� WF¦FSJ� [� äJWP� HMBTCP� JO� JUB�
MJKBOTLJNJ�QPQFWLBNJ���

1SBW�WF¦FSJ�[�HMBTCP�PC�LPODV� UFEOB� TP�QP[OFKF
QPTUBMJ�FOB�OBKCPMK�QSFQP[OBWOJI� JO�OBKCPMK�QSJMKVC�
MKFOJI�EFKBWOPTUJ�4MPWFOTLFHB�EPNB
�ÝF�EBOFT�äJWP�W
TQPNJOV�NBSTJLBUFSFHB� J[NFE� TUBSFKÝJI� SFÝLJI� 4MP�

��� 3JKFWLJ�MJTU
����PLUPCFS�����
�TUS���
�/BSPEOP�TWFV¦JMJÝUF�*��SB�
KPOB�

��� 3JKFWLJ� MJTU
�����PLUPCFS�����
�TUS���
�/BSPEOP�TWFV¦JMJÝUF� *�
SBKPOB�

��� 3JKFWLJ�MJTU
�����PLUPCFS�����
�TUS���
�/BSPEOB�TWFV¦JMJÝUB�*��J
**��SBKPOB�

��� 3JKFWLJ�MJTU
�����BQSJM�����
�TUS���
�4BTUBOBL�VQSBWOPH�PECPSB
$FOUSBMOPH�EPNB�LVMUVSF�*��SBKPOB�

��� 3JKFWLJ�MJTU
�����NBK�����
�TUS���
�7JKFTUJ�/BSPEOPH�GSPOUB�
��� 0TFCOP�QSJ¦FWBOKF�"OJ�*WBO¦J¦�$JHVJ
������
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WFODFW� JO� ¦MBOPW� ESVÝUWB� ,1%� #B[PWJDB�� ,VMUVSOJ
EPN�(JVTFQQF�$BSBCJOP�*��SBKPOB�KF�TFQUFNCSB�MFUB
�����QPTUBM�4MPWFOTLJ�EPN�,1%�#B[PWJDB�

4MPWFODJ�OB�3FLJ�PEQSMJ�TWPK�EPN�JO�QSWP�ÝPMP��

¤,VMUVSOP�QSPTWFUOP�ESVÝUWP�¤#B[PWJDB¤
�LJ�[ESVäV�
KF�4MPWFODF�OB�3FLJ�JO�NFE�OKJNJ�äF�WFW�MFU�VTQFÝOP�SB[�
WJKB�QMPEOP� LVMUVSOP�EFKBWOPTU
� KF����� U��N��W� VMJDJ� EFM
1JOP� ÝU�� ��� PEQSMP� TWPKF� OPWF� ESVÝUWFOF� QSPTUPSF� ¤4MP�
WFOTLJ� EPN¤�� 4MPWFTOPTUJ� TP� TF� QPMFH� ÝUFWJMOJI� WMBOPW
ESVÝUWB�VEFMFäJMJ� UVEJ�QPNPWOJL�NJOJTUSB�[B�OPWPPTWP�
CPKFOF�LSBKF�UPWBSJÝ�+PäF�1SJNPäJW�o�.JLMBWä
�QSFETUBW�
OJLJ� 0CNPWOF� JO� .FTUOF� [WF[F� LVMUVSOP�QSPTWFUOJI
ESVÝUFW
� QSPTWFUOJI� LPNJTJK� 0CNPWOFHB� JO� .FTUOFHB
MKVETLFHB�PECPSB
�NOPäJWOJI�PSHBOJ[BDJK� JO�ESVHJ��.F�
ÝBOJ� QFWTLJ� [CPS�,1%� ¤#B[PWJDB¤� KF� [BQFM� IJNOP� ¤)FK
4MPWBOJ¤
�¤1P[ESBW¤�PE�1SFMPWDB
�[BUJN�QB�KF�QSFETFEOJL
ESVÝUWB� UPWBSJÝJDB�;PSB�"VTFD�QPEBMB�LSBKÝP�[HPEPWJOP
ESVÝUWB�¤#B[PWJDB¤
�LJ�TF�JNFOVKF�QP�WBTJ�W�CMJäJOJ�5STUB

W�LBUFSJ�TP�GBÝJTUJWOJ�[MJLPWDJ�����OPWFNCSB������VTUSF�
MJMJ�ÝUJSJ�TMPWFOTLF�EPNPMKVCF��#JEPWDB
�.BSVÝJWB
�7BMFO�
WJWB�JO�.JMPÝB��0C�LPODV�TWPKFHB�OBHPWPSB�KF�UPWBSJÝJDB
"VTFD� QPVEBSJMB� TLSC� MKVETLF� PCMBTUJ
� LJ� KF� PNPHPWJMB� JO
HNPUOP�QPEQSMB�PEQJSBOKF�UFHB� TSFEJÝWB�LVMUVSOFHB�äJW�
MKFOKB�4MPWFODFW�OB�3FLJ�¤�4�UFNJ�CFTFEBNJ�KF�PTSFEOKJ
EPHPEFL�TMPWFOTLFHB�ESVÝUWB�QP�VTUBOPWJUWJ�QPTQSF�
NJM�SFÝLJ�EOFWOJL
�W�OBEBMKFWBOKV�DJUJSBM�QSFETFEOJDP
,1%�#B[PWJDB�;PSP�"VTFD
�LJ�KF�QPWBCJMB�L�ÝJSPLFNV
TPEFMPWBOKV
���QPESPCOP�PQJTBM�UVEJ�QSPHSBN�TMPWFT�
OPTUJ��� UFS�QP[PSOPTU�OBNFOJM� UVEJ�[B¦FULV�QSWF� TMP�
WFOTLF�ÝPMF�OB�3FLJ����1SJTQFWFL�PQP[BSKB�UVEJ�OB�WFMJL
¤QPNFO
�LJ�HB�JNB�[B�4MPWFODF�OB�3FLJ�PEQJSBOKF�UF�ÝPMF

LJ� JNB� äF� EBOFT� o� HMFEF� OB� WFMJLP� ÝUFWJMP� VWFODFW� TMP�
WFOTLF�OBSPEOPTUJ�W�UFN�NFTUV�o�NPäOPTUJ
�EB�TF�SB[WJKF
W� PTFNMFULP� P[JSPNB� W� TSFEOKP� ÝPMP¤���� ÇBM� TF� UP� OJ
[HPEJMP
�LMKVC�EFLMBSJSBOJ�QPEQPSJ�PCMBTUJ
�LJ� ¤CP�UVEJ

��� 3JKFWLJ� MJTU
� ���� TFQUFNCFS� ����
� TUS�� �
� 4MPWFODJ� V� 3JKFDJ
PUWPSJMJ�TWPK�EPN�J�QSWV�ÝLPMV�

��� 7SBUB�UFHB�EPNB�TP�PE�EBOFT�OBQSFK�PEQSUB�WTBLPNVS
�LJ�TF�äFMJ
WLMKVWJUJ� W� OBÝF� PLPMKF� JO� JTLSFOP� QPNBHBUJ� OBÝFNV� EFMV� QSJ
SB[WPKV�JO�ÝJSJUWJ�QSPTWFUF�JO�OBSPEOF�LVMUVSF�NFE�4MPWFODJ�OB
3FLJ�	QSBW�UBN
�

��� 7�LSBKÝFN�VNFUOJÝLFN�QSPHSBNV�PC�UFK�QSJMPäOPTUJ�TP�TPEFMPWBMJ
TPQSBOJTULB� #PäJWFWB
� LJ� KF� PC� LMBWJSTLJ� TQSFNMKBWJ� [BQFMB� WFW
OBSPEOJI�QFTNJ
�*TUPL�"VTFD�JO�$JSJM�3FKFD�[�SFDJUBDJKBNB�QFTNJ
¤/BÝ� OBSPEOJ� EPN¤� 4JNPOB� (SFHPSWJWB� JO� ¤4MPWFOTLB� QFTFN¤

,BSMB�%FTUPWOJLB� �� ,BKVIB�� 0C� LPODV� KF� NFÝBOJ� QFWTLJ� [CPS
QPE� WPETUWPN� [CPSPWPEKF� +VSEBOF� [BQFM� ÝF� ¤1FTFN� TWPCPEJ¤
	(SCFD

�¤/B[BK�W�QMBOJOTLJ�SBK¤�	4BUUOFS
�JO�¤.J�TNP�VCFäOJLJ¤
	7FOUVSJOJ
��0MBOJ�ESVÝUWB�JO�HPTUKF�TP�[BUFN�WFW�VS�QSFäJWFMJ�W
QSJKFUOFN� UPWBSJÝLFN� SB[QPMPäFOKV
� LJ� KF� WMBEBMP� W� WTFI� QSP�
TUPSJI�OPWP�PEQSUFHB�4MPWFOTLFHB�EPNB�¤#B[PWJDB¤�	QSBW�UBN
�

��� %BO�QP[OFKF
�����U��N��PC�����VSJ�EPQPMEBO�KF�CJMB�W�[HSBECJ�ÝPMF
.BUUFPUUJ�PEQSUB�QSWB�TMPWFOTLB�ÝPMB�OB�3FLJ��/B� TMPWFTOPTUJ� TP
CJMJ�OBW[PWJ�PEQPTMBOFD�.JOJTUSTUWB�[B�QSPTWFUP�JO�LVMUVSP�7MBEF
-3� 4MPWFOJKF� UPWBSJÝ�%SBHVUJO�.FIPSB
� QSFETUBWOJL�,PNJTJKF
[B� QSPTWFUP� QSJ�0CNPWOFN� MKVETLFN� PECPSV� [B�3FÝLP� PCNPWKF
UPWBSJÝ�.JMJWPKF�#BWJV
� QSFETUBWOJL� QSPTWFUOJI� PSHBOPW� PCMBTUJ
NFTUB�3FLB� UPWBSJÝ�"OUF�4JMWFTUSJV
�PECPSOJLJ
� WMBOJ� TMPWFOTLFHB
,1%�¤#B[PWJDB¤�UFS�ÝUFWJMOJ�QJPOJSKJ�T�TUBSÝJ�	QSBW�UBN
�

��� 1SBW�UBN�

W� QSJIPEOKF� QPEQJSBMB� JO� QPNBHBMB� QMFNFOJUJN� QSJ[B�
EFWBOKFN� ,1%� ¤#B[PWJDB¤� JO� TMPWFOTLJI� TUBSÝFW
� EB
TWPKJN�PUSPLPN�[BHPUPWJKP�JO�PMBKÝBKP�QSBWJMOP�W[HPKP�JO
SB[WPK¤����;PSB�"VTFD�KF�JNFMB�W�TWPKFN�QSJ[BEFWBOKV
[B� TMPWFOTLP� ÝPMP�WFMJLP�QPEQPSP�QSJ� TMPWFOTLJI�PCMB�
TUFI
� LBS� KF� OB� PNFOKFOJ� TMPWFTOPTUJ� QPUSEJMB� UVEJ
VEFMFäCB�PEQPTMBODB�.JOJTUSTUWB�[B�QSPTWFUP� JO�LVM�
UVSP�7MBEF�-3�4MPWFOJKF�%SBHB�.FIPSF
�LJ� KF�W�TWP�
KFN�OBHPWPSV�PC�UFK�QSJMPäOPTUJ�¤PNFOJM�TLSC�JO�QPNPW

LJ� TP� KP� QSPTWFUOJ� PSHBOJ� PCMBTUJ� QSJ� PEQJSBOKV� UF� ÝPMF
OVEJMJ�4MPWFODFN�OB�3FLJ¤����7� JNFOV�.JOJTUSTUWB�[B
QSPTWFUP�KF�UVEJ�¤PCMKVCJM�QPNPW�QSJ�[BHPUBWMKBOKV�VWCF�
OJLPW�W�TMPWFOÝWJOJ­���JO
�[BOJNJWP
�QPVEBSJM
�EB�¤PEQJ�
SBOKF�QSWF� TMPWFOTLF� ÝPMF� [OPWB� EPLB[VKF
� EB� TF�W� OBÝJ
TPDJBMJTUJWOJ� ESäBWJ�W� QSBLTJ� VSFTOJWVKFKP� OBWFMB� FOBLP�
QSBWOPTUJ�WTFI�OBSPEPW� JO�OBDJPOBMOJI�NBOKÝJO� UFS� EB
JNBKP�WTJ�ESäBWMKBOJ�OBÝF� TWPCPEOF� TLVQOPTUJ�[BHPUPW�
MKFOF�QPHPKF�[B�OKJIPW�WTFTUSBOTLJ�SB[WPK�JO�OBQSFEFL¤���
4QSFHPWPSJMB� KF� UVEJ� ;PSB�"VTFD� JO� TF� LPU� VQSBWJ�
UFMKJDB� QSWF� TMPWFOTLF� ÝPMF� OB�3FLJ���NFE� ESVHJN� PC�
MBTUFN�[BIWBMJMB�[B�QPNP¦�

4MPWFOTLJ�EPN�,1%�#B[PWJDB

4MPWFOTLJ�EPN�,1%�#B[PWJDB
�UBLSBU�ÝF�QPESVä�
OJDB� [BHSFCÝLFHB� 4MPWFOTLFHB� EPNB
��� KF� QPTMPQKF
OB�OBTMPWV�1PEQJOKPM����QSFW[FMP�OB�QPEMBHJ�TLMFQB
*[WSÝOFHB� PECPSB� 3BKPOTLFHB� MKVETLFHB� PECPSB� *�
SBKPOB�[�EOF�����KVMJKB���������,FS�TP�QSFE�UFN�QP�
UFLBMF� WPMJUWF� [B� UB� UFMFTB
� KF�NPHP¦F� QSFEWJEFWBUJ

EB�KF�CJMP�OPWP�SBKPOTLP�WPETUWP�QPTFCOP�OBLMPOKF�
OP� TMPWFOTLFNV� ESVÝUWV
� [MBTUJ� ÝF
� LFS� TP� PTSFEOKF
ESVäCFOP�QPMJUJ¦OF�PSHBOJ[BDJKF
�LJ�TP�EP�UBLSBU�UBN
JNFMF� TWPK� TFEFä
� W� OBTMFEOKJI� MFUJI� WF¦LSBU� [BNBO

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW� UBN�� 0NFOJUJ� WFMKB� QSJ¦FWBOKF� #PäJEBSF� #PäJ¦� )FSP

	����

� EPNB� J[�.BSJCPSB� JO� TFTUSF� MBOJ� QSFNJOVMFHB� TMP�
WFOTLFHB�LOKJäFWOJLB�1FUSB�#PäJ¦B
�LJ� KF�QPMFH�;PSF�"VTFD
FEJOB�QPV¦FWBMB�W�TMPWFOTLJ�ÝPMJ��4QPNJOKB�TF
�EB�TP�UVEJ�OB
UB� QPVL�OB�3FLJ� W�OBE[PS�QSJIBKBMJ� QSPTWFUOJ� JOÝQFLUPSKJ� J[
4MPWFOJKF� UFS�EB� KF�PC�OFLFN�PCJTLV� J[SB[JMB�LSJUJ¦FO�PEOPT
EP�V¦CFOJLB�NBUFNBUJLF
�LBUFSFHB�BWUPS�QB�KF�CJM�SBWOP�OBW�
[P¦J�JOÝQFLUPS��1PTMFEJD�OJ�CJMP�

��� 3JKFWLJ� MJTU
� ���� TFQUFNCFS� ����
� TUS�� �
� 4MPWFODJ� V� 3JKFDJ
PUWPSJMJ�TWPK�EPN�J�QSWV�ÝLPMV�

��� 1SBW�UBN�
��� /B[JW�ESVÝUWB�TF�PNFOKB�SB[MJ¦OP
�OB�OFLBUFSJI�EPLVNFOUJI

KF� PEUJTOKFO� äJH�4MPWFOTLJ� EPN� 	3FLB
� QPESVäOJDB�#B[PWJDB

OB�ESVHJI�QB�TF�VQPSBCMKB�OB[JW�4MPWFOTLJ�EPN�,1%�#B[P�
WJDB�

��� %PQJT� ÝU�� ������ OJNB� EBUVNB
� TLMJDVKF� QB� TF� OB� TLMFQ� *0
/0�*��3BKPOB�[�EOF�����KVMJKB������ÝU���������
�QP�LBUFSFN
TF� UBLPK� QSJTUPQJ� L� "
� ��� VHPUPWJUWJ� JO� QSFHMFEV� EPNTLFHB� JO�
WFOUBSKB�����VTUBOPWJUWJ�,PNJTJKF�[B�QSFW[FN�W�TFTUBWJ�B
�)PTU
"EBMCFSU
�VQSBWJUFMK�ÝPMF�1PENVSWJDF�JO�UBKOJL�EPTFEBOKFHB�%P�
NB� LVMUVSF
� C
� 'JMJQWJW� 'SBOKJDB
� W� JNFOV� #B[PWJDF
� D
� (SCBD
+BÝB
�W� JNFOV�,PNJTJKF�[B�QSPTWFUP� *��3BKPOB��#
�EB� TF�W� UFN
WBTV�J[TFMJ�ESVäJOB�IJÝOJDF�%PNB�LVMUVSF
� UPWBSJÝJDF�#SNBMK
� JO
WTFMJ�IJÝOJDB�#B[PWJDF� UPWBSJÝJDB�'JMJQWJW�'SBOKJDB
�$
� EB� UBLPK
[BUFN�TMFEJ�WTFMJUFW�#B[PWJDF�LPU�[BWBTOFHB�VQPSBCOJLB� 
� UBLPK
LP�QSFOFIB�[�EFMPN�[HPSBK�PNFOKFOJ�%PN�LVMUVSF� 	"SIJW�7JOLB
ÇJCFSUB
�
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4UPQOJÝWF�OB�QPETUSFÝKF�	GPUP��.BSKBOB�.JSLPWJV
�

[BIUFWBMF� WSOJUFW� QSPTUPSPW� JO� J[TFMJUFW� #B[PWJDF���
7�TWPKJI�QSJUPäCBI�TF�NFE�ESVHJN�TLMJDVKFKP�OB�UP

EB� KF�-0� *��3BKPOB� ¤TLMFQ� P� EPEFMJUWJ� QSPTUPSPW� 4MP�
WFOTLFNV� ESVÝUWV� #B[PWJDB� TQSFKFM� CSF[� QSFEIPEOFHB
QPTWFUPWBOKB�[�SBKPOTLJN�PECPSPN�-��'�� JO�CSF[�WFE�
OPTUJ� TBNF� PSHBOJ[BDJKF
� LJ� KF� EP� UBLSBU� QPTFEPWBMB
[HSBECP¤����/BEBMKF�QPVEBSKBKP
�EB�¤OJ�[OBO�SB[MPH�[B
PEW[FN� QSPTUPSPW� OB� OBTMPWV� 1PEQJOKPM� ��
� LBS� KF
PLSOJMP�EFMP�WTFI�NOPäJWOJI�PSHBOJ[BDJK�OB�ÀUSBOHJ
�TBK
TP�WTF� TLVQBK�W�[BNFOP�EPCJMF� OFQSJNFSOP
�NBKIOP� JO
OFVSFKFOP� TPCP
� QPMOP� WMBHF¤���� 4MFEJKP� QSJUPäCF� OB
SB¦VO� TMBCFHB� EFMB� ESVÝUWB�#B[PWJDB
� OFQSJNFSOFHB
WFEFOKB�OB�QMFTJI�LPOFD� UFEOB� JO�OFEPWPMKFOF�QSP�
EBKF� WJOB
� J[SBäB� TF� UVEJ� QSFQSJ¦BOKF
� EB� CJ� WSOJUFW
¤QSFEWTFN�QSFQSFWJMB�WQMJW�äVQOJLPW�OB�OBÝF�PUSPLF
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*WBO¦FWJ¥
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1SJNB� HVJEB� HFOFSBMF� EJ� 'JVNF� QFS� MhBOOP� �����
'JVNF���4UBCJMJNFOUP�5JQP�-JUPHSBGJDP�EJ�&NJ�
EJP�.PIPWJDI
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4NPLWJOB
�.JMKFOLP��3JKFLB� OB� QPWJKFTOJN� GPUPHSB�
GJKBNB� J� SJKFWLB� GPUPHSBGTLB� LSPOPMPHJKB�� 3JKFLB� �
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0CJUFMKJ�,BMJTUFS�J�(PSVQ�

4MBWJOB�o�SPEOJ�LSBK�PCJUFMKJ�,BMJTUFS�J�(PSVQ
��������������∗∗
4MBWJOB� KF� NBMP� TFMP� V� 1JWTLPK� LPUMJOJ�� 5P� KF

[FNMKPQJTOP� QSJMJ¦OP� [BPLSVäFO� QSPTUPS� OB� KVHP[B�
QBEV�4MPWFOJKF�LPKJ� TFäF�PE�ÀFNCJKB� J�,PSJUOJDB�OB
KVHV� EP� 4USNDF� J� (PSFOKB� OB� TKFWFSV� UF� PE� 3BW�
CBSLPNBOEF� OB� JTUPLV� EP� 3B[ESUPHB� OB� [BQBEV�
1SJSPEOJ� QPUF[J� ¦JOF� PE� 1JWTLF� LPUMJOF� WJÝF�NBOKF
VKFEOB¦FOV�DKFMJOV�PEWPKFOV�PE�TVTKFEOJI�QPLSBKJOB�
6� DKFMJOV� TV� KF� PCMJLPWBMF� QSWFOTUWFOP� IJESPHFP�
HSBGTLF�PLPMOPTUJ�o�QPSKF¦KF�SJKFLF�1JWLF�

/FLBE�KF�UBK�LSBK�OB[JWBO�TBNP�1JWLB
�B�V�[BEOKF
TV�WSJKFNF�VPCJ¦BKFOJKJ�OB[JWJ�1JWTLB�LPUMJOB
�1JWTLB
EPMJOB� QB� ¦BL� J� 1PTUPKOTLB� LPUMJOB� JMJ� 1PTUPKOTLP�
%P� OBQVÝUBOKB� TUBSPHB� JNFOB� 1JWLF� EPÝMP� KF� [CPH
QSFJNFOPWBOKB� NKFTUB� ÀU�� 1FUFS� OB� ,SBTV� V� 1JWLB
OBLPO�%SVHPHB�TWKFUTLPH�SBUB
�¦JNF� KF�1JWLB
�PTJN
JNFOB�SJKFLF�J�LSBKB
�QPTUBMP�J�JNF�NKFTUB�

4MBWJOB� V� 1JWTLPK� LPUMJOJ� TUBSB� KF� OBTFPCJOTLB
KF[HSB
� ÝUP� EPLB[VKF� J� TKFEJÝUF� WFMJLF� QSBäVQF� WF¥� V
����TUPMKF¥V��1SJ�GPSNBMOP�QSBWOPN�VSF¨FOKV�MPLBM�
OF� TBNPVQSBWF� V� )BCTCVSÝLPK� .POBSIJKJ� QVUFN
1SPWJ[PSOPHB�[BLPOB������
�4MBWJOB�KF�QPTUBMB�HMBW�
OB�PQ¥JOB
�LPKB� KF�[B�QPQJTB�TUBOPWOJLB�������PCV�
IWB¥BMB�PTBN�TFMB��#SPK�TUBOPWOJLB�V�TFMJNB�OB�1JWLJ
CS[P�KF�SBTUBP�TWF�EP�[BEOKJI�EFTFUMKF¥B�����TUPMKF¥B�
5BLP� KF� 4MBWJOB� CSPKJMB� ������ HPEJOF� ���� TUBOPW�
OJLB
� B� [BUJN� KF� CSPK� TUBOPWOJLB� [CPH� JTFMKBWBOKB

QSWP� V� #SB[JM� J� QPUPN� V� 4KFWFSOV� "NFSJLV� QP¦FP
QBEBUJ��1SFE�LPOBD�����TUPMKF¥B�JTFMKBWBOKF�KF�QPTUBMP
TUWBSBO�QSPCMFN�KFS� KF�OB�WSIVODV� JTFMKBWBOKB
� TBNP
V�������HPEJOJ
�JTFMJMP�����MKVEJ�

6QSLPT� UPNF�ÝUP� TF� SBEJ�P�NBMFOPK�PQ¥JOJ
�4MB�
WJOB�KF�TMPWFOTLPN�OBSPEV
�QPHPUPWP�V�����TUPMKF¥V

EBMB�WJÝF�OP�ÝUP�KF�CJMB�­EVäOB­�J�WJÝF�OP�ÝUP�TF�PE�OKF
NPHMP� P¦FLJWBUJ�� 0TPCJUP� TV� UPNF� QSJEPOJKFMJ� QSJ�
QBEOJDJ�PCJUFMKJ�,BMJTUFS� J�(PSVQ�LPKJ� TV� JNF�PWPHB
QJWTLPH� TFMB� QSPOFTMJ� ÝJSPN� BVTUSJKTLPHB� DBSTUWB� J
EVCPLP� HB� VUJTOVMJ� V� TMPWFOTLV� QPWJKFTOV� TWJKFTU�
;CPH� TWPKFHB� TV� TF� TNJTMB� [B� QPEV[FUOJÝUWP� KBLP
PCPHBUJMJ
�QPTUBMJ�TJOPOJN�[B�TMPWFOTLV�QPEV[FUOPTU
J�TUFLMJ�HMBT�OBKCPHBUJKJI�4MPWFOBDB�TWPHB�EPCB��*BLP
JN� EPNB¥J� LSBKFWJ� OJTV� NPHMJ� VUBäJUJ� HPTQPEBSTLF
BQFUJUF
� PTUBMJ� TV� JN� WKFSOJ� J� QPTUBMJ� OKJIPWJ� WFMJLJ
EPCSPUWPSJ�� 7FMJLJN� J� NBMJN� EBSPWJNB
� QPUQPSPN

∗� 1SFWPE��/FOBE�-BCVT��-FLUPSJSBOKF��4BOKB�;VC¦J¥�

KBWOJN� VMBHBOKJNB� J� [CPH� QPNP¥J� QPKFEJODJNB� V
OFWPMKJ�J�+BOF[�,BMJTUFS�J�OKFHPWJ�OBTMKFEOJDJ�QPEBSJMJ
TV�MKVEJNB�J�LSBKFWJNB�OB�1JWLJ�OF[BNJTMJWP�NOPHP�

7FMJLPEVÝOPTU� TV� ,BMJTUSJ� J� (PSVQJ� JTLB[JWBMJ� J
ESVHEKF�� 5BLP� TV� LBP� NFDFOF� PNPHV¥JMJ� TUWBSBOKF
CSPKOJN� VNKFUOJDJNB
� HSBEJUFMKTLPN� TV� EKFMBUOPÝ¥V
NJKFOKBMJ�J[HMFE�NKFTUB�V�LPKJNB�TV�äJWKFMJ�J�EKFMPWBMJ

EBLMF� 5STUB
� 3JKFLF� J� -KVCMKBOF
� QPEVQJSBMJ� TV� TMP�
WFOTLP� ÝLPMTUWP
� ¦BTPQJTF
� CBOLBSTUWP� J� CSPKOF� TMP�
WFOTLF� VTUBOPWF� J� VESVHF�� /KJIPWB� KF� QPUQPSB� CJMB
VTNKFSFOB� QSWFOTUWFOP�OB� QSPCV¨FOJ� TMPWFOTLJ� OB�
SPEOJ� QPLSFU
� NBEB� KF� ¦FTUP� OBEJMB[JMB� OBDJPOBMOF
PLWJSF
�[CPH�¦FHB�JI�PQSBWEBOP�VCSBKBNP�NF¨V�OBK�
WBäOJKF� PTPCF� TMPWFOTLP�ISWBUTLP�UBMJKBOTLPHB� QSP�
TUPSB�OFLBEBÝOKF�)BCTCVSÝLF�.POBSIJKF�

+BOF[�/FQPNVL�,BMJTUFS

;B¦FUOJL� UF� TMPWFOTLF� QPEV[FUOJ¦LF� ­EJOBTUJKF­
CJP� KF� +BOF[� /FQPNVL� ,BMJTUFS� 	*WBO� /FQPNVL


SP¨FO� ��� TWJCOKB� ������ V� 4MBWJOJ��%PNB¥J� KF� OBEJ�
NBL�OKFHPWF�SPEOF�LV¥F�CJP�­QSJ�.JMIBSKFWJI­��0UBD
NV� KF� CJP� "OESFK
� B� NBKLB� .BSJKB
� SP¨FOB� *äBOD�
,SÝUFO�KF�JTUPHB�EBOB�LBEB�KF�SP¨FO
�OP�[BOJNMKJWP�KF
EB� KF�V�NBUJDJ�LSÝUFOJI�VQJTBO�QPHSFÝOP
�LBP� +BOF[
,STUOJL�	*WBO�,STUJUFMK

�NBEB�KF�QPTWF�MPHJ¦OP�EB�KF
CJP�LSÝUFO�LBP� +BOF[�/FQPNVL�CVEV¥J�EB� KF� SP¨FO
UKFEBO� EBOB� QSFE� CMBHEBOPN� TW�� *WBOB� /FQPNVLB
	����TWJCOKB

�QB� KF�QP�POEBÝOKFN�V[VTV�EPCJP� JNF
OBKCMJäFHB�TWFDB
�B�OJKF�NBOKF�WBäOP�OJ� UP�ÝUP�HB� KF
PTPCOP� SBCJP�� +BOF[� KF� CJP� QSWPSP¨FOBD
� B� JNBP� KF
KPÝ�¦FUJSJ� CSBUB� J� EWJKF� TFTUSF�� 4FMKB¦LB� HPTQPEBSTUWB
OB�1JWLJ�CJMB�TV�NBMB�J�SB[ESPCMKFOB
�QB�KF�.JMIBSPW
QPTKFE� PE� QPMB� HSVOUB� WBäJP� LBP� TSFEOKF� WFMJL�
1PTKFE� KF� QSJQBEBP� äVQOPK� DSLWJ� V� 4MBWJOJ�� 3PEOB
LV¥B�+BOF[B�/FQPNVLB�,BMJTUSB�P¦VWBOB�KF�J�EBOBT�J
VQV¥VKF� OB�OFLP¥� KBLV�HPTQPEBSTLV� KFEJOJDV� KFS� TV
TF
� NBEB� QPMKPQSJWSFEOJDJ
� OBKWKFSPKBUOJKF� QPNBHBMJ
LP¦JKBÝFOKFN� J� USHPWJOPN�� +BOF[PW� KF� EKFE� CJP
äVQBO
�ÝUP�HPWPSJ�[BQJT�V�NBUJDJ�VNSMJI�PE�����MJQOKB
������ LPKJ� LBäF� EB� KF� "OESFKB� ,BMJTUSB� äVQBOB
	EFDBOVT
�­WPKOJL�OPWBL�QSPCP�NB¦FN�LSP[�HSMP�PE
¦FHB�KF�VNSP­�

;B� WPKTLV� TF� WFäF� J� MFHFOEB� P� J[WPSV� J[WBOSFE�
OPHB� CPHBUTUWB� +BOF[B� ,BMJTUSB
� LPKB� LBäF� EB� TV
OFLPMJLP�HPEJOB�QP�PEMBTLV�GSBODVTLF�WPKTLF�.JMIB�
SJNB� EPÝMB� EWB� 'SBODV[B� J� [BNPMJMB� [B� QSFOP¥JÝUF�
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(PTUPMKVCJWP� TV� JI�QSJNJMJ�QB� TV�'SBODV[J
� VWKFSFOJ
EB� OJULP� OF� QP[OBKF� OKJIPW� KF[JL
� TMPCPEOP� SB[HP�
WBSBMJ�P�NKFTUV�HEKF�TV�QSJKF�OFLPMJLP�HPEJOB�[BLP�
QBMJ� CMBHP�LPKF�¥F� TVUSBEBO� JTLPQBUJ��.MBEJ� KF� *WBO
[OBP�GSBODVTLJ� J�QPUBKJDF� KF�QSJTMVÝLJWBP�OKJIPW�SB[�
HPWPS�� /P¥V� KF� VTUBP� J� OB� NKFTUV� LPKF� TV� PQJTBMJ
GSBODVTLJ�HPTUJ�EPJTUB�OBÝBP�CMBHP�LPKF� KF� JTLPQBP� J
TBLSJP�ESVHEKF��'SBODV[J�TV�TVUSBEBO�SB[P¦BSBOJ�OB�
QVTUJMJ�OBÝF�LSBKFWF
�B�+BOF[�,BMJTUFS�KF�TUFLBP�LBQJUBM
QPNP¥V� LPKFHB� KF� JEV¥JI� HPEJOB� J[HSBEJP� QSBWJ� GJ�
OBODJKTLJ�JNQFSJK�

6QSLPT�¦FTUPUJ�PWF� MFHFOEF
�SJKF¦� KF�WKFSPKBUOP�P
QV¦LPN� PCKBÝOKFOKV� UPHB� J[V[FUOPH� HPTQPEBSTLPH
VTQPOB��+BOF[�,BMJTUFS�TF�������HPEJOF�T�EFWFUOBFTU
HPEJOB� PäFOJP� [B� HPEJOV� EBOB� TUBSJKV�.BSJKV� #PMF
ÇOJEBSPWV�J[�,P¦B��.BEB�KF�QSWPSP¨FOBD
�OBQVTUJP
KF� SPEOP� JNBOKF� J� QSFTFMJP� V� ,P¦F
� HEKF� KF� HPTQP�
EBSJP�OB�ÇOJEBSPWV�JNBOKV�PE�QPMB�HSVOUB��*BLP�TF
V� MJUFSBUVSJ� ¦FTUP� TQPNJOKBMP� EB� OJKF� JNBP� EKFDF
� B
UBLWP�KF�J�PQ¥F�VWKFSFOKF
�V�CSBLV�NV�TF�SPEJMP�EWPKF
EKFDF��L¥J�)FMFOB
�LPKB�KF�KPÝ�LBP�EPKFO¦F�VNSMB�PE
HSJäF
�UF�TJO�+BOF[
�LPKJ�KF�T����HPEJOB�VNSP�������V
5STUV��0TJN�PWP�EWPKF�CSB¦OF�EKFDF
� +BOF[�,BMJTUFS
KF� T� -FOPN� #J[KBL� J[� ;BMPHB� JNBP� J� EWPKF� J[WBO�
CSB¦OF�EKFDF��*WBOB�	+BOF[B
�J�'SBOKJDV�	'SBO¦JÝLV
�

+BOF[� ,BMJTUFS� OJKF� CJP� ÝLPMPWBO� ¦PWKFL
� BMJ� KF
JNBP�KBLP�SB[WJKFO�QPEV[FUOJ¦LJ�EVI��+PÝ�LBP�NMBEJ¥
QP¦FP�KF� USHPWBUJ�äJUPN�J�LPäPN�LPKV� KF�LVQPWBP�V
-KVCMKBOJ��,BTOJKF�KF�EPCBWMKBP�TJKFOP�J�[PC�[B�DBSTLF
LPOKVÝOJDF�V�1SFTUSBOLV�J�-JQJDJ�OB�,SBTV��6�[BLVQ
CJ� V[JNBP� DFTUBSJOF� J� USPÝBSJOF� V� SB[OJN�LSBKFWJNB
DBSTLF� "VTUSJKF�� /KFHPW� HPTQPEBSTLJ� VTQPO� CJP� KF
WSMP� CS[� J� PNPHV¥JP� NV� KF� EB� ���JI� HPEJOB� ���
TUPMKF¥B� LVQJ� V� LPUMJOJ� 1JWLF� OFLPMJLP� LV¥B� J� WJÝF
HPTQPEBSTUBWB
� B� ������ J� QPTUPKOTLJ� EWPSBD� .àIM�
IPGFO�T�QSJQBEOJN�QPTKFEJNB�

6� CS[PN� VTQPOV� OB� MKFTUWJDJ� VTQKFÝOJI� HPTQP�
EBSTUWFOJLB�+BOF[�,BMJTUFS�TF�VCS[P�QSFTFMJP�V�5STU�
1PTUBP�KF�VHMFEBO�J� JNV¥BO�USÝ¥BOTLJ�USHPWBD
�B�CB�
WJP�TF�J�ESVHJN�QPTMPWJNB��.F¨V�OKFHPWJN�HMBWOJN
EKFMBUOPTUJNB� TJHVSOP� KF� CJMB� QPTVECB� WFMJLJI� OPW�
¦BOJI�J[OPTB��5BLP�KF�QSJNKFSJDF�OPWBD�QPTVEJP�äF�
MKF[OJDJ� JMJ� CBSVOV� ,BSMV� -VEXJHV� #SVDLV
� LPKJ� KF
CJP�SBWOBUFMK� J� KFEBO�PE�PTOJWB¦B�BVTUSJKTLPHB�-MPZ�
EB
�B�QFEFTFUJI�HPEJOB�����TUPMKF¥B�J�BVTUSJKTLJ�NJOJ�
TUBS� [B� GJOBODJKF� J� USHPWJOV��.OPHP�NBOKJI� J[OPTB
,BMJTUFS�KF�QPTV¨JWBP�TWPKJN�[FNMKBDJNB�J[�4MBWJOF�J
PLPMOJI�LSBKFWB�

(PEJOF�������V�5STUV�+BOF[�,BMJTUFS�TMVäCFOP�KF
[BQP¦FP� TB� TWPKPN� J� PCJUFMKTLPN� QPNPSTLPN� EKF�
MBUOPÝ¥V��6�CSPEBSTLF� TF�QPTMPWF� VQVTUJP� [BLVQPN
CBSLB�QPE�JNFOPN�.BSJB�'SBODFTDB
�¦JNF�KF�EPLB�
[BP�EB�OJKF� TBNP� TMJKFEJP� USFOEPWF� V� HPTQPEBSTUWV

WF¥� KF� VWBäBWBP� J� TJHVSOPTU� OBTUPKF¥J� TF� PEVQSJKFUJ
SJ[JLV
� UF�EB� KF�QSJ�LVQPWJOJ� JNBP�EPWPMKOP�OPWBDB�
,VQJP� KF� OBJNF� TWB� ��� VEKFMB� 	U[W�� LBSBUB
� TQP�
NFOVUPHB� CSPEB
� ÝUP� [OB¦J� EB� KF� LVQJP� DJKFMJ� CSPE�
5P� KF�CJMP�QSJMJ¦OP� SJKFULP� KFS� TV� QPKFEJODJ� OBK¦FÝ¥F

LVQPWBMJ�UFL�PESF¨FOF�VEKFMF�	LBSBUF
�OB�CSPEPWJNB�
0TJN�UPHB
�+BOF[�,BMJTUFS� KF�VQSBWMKBP�QSFEJPOJDPN
QBNVLB
�CPKBPOJDPN� J� UWPSOJDPN�QBQJSB�� *NBP� KF� J
WFMJLB� TLMBEJÝUB�OB�$POUSBEJ�4UFGBOP�CS�� ����V�3J�
KFDJ
�LPKB�KF�WKFSPKBUOP�LPSJTUJP�[B�TLMBEJÝUFOKF�SPCF�

7FMJLP� CPHBUTUWP� LPKF� KF� +BOF[� ,BMJTUFS� TUFLBP
TWPKPN�EKFMBUOPÝ¥V�WFMJLPEVÝOP�KF�EJKFMJP��1PHPUPWP
KF�EBSJWBP�SPEOV�4MBWJOV��5BLP�KF�[B�TMBWJOTLV�äVQV
PTOPWBP�WJÝF�EPCSPUWPSOJI�VTUBOPWB��(PEJOF������
T� DJMKFN� QPTQKFÝJWBOKB� WP¥BSTUWB� J� V[HPKB� HPWFEB
� V
TMBWJOTLPK�KF�äVQJ�VTUBOPWJP�QPTFCOV�[BLMBEV�LPKB�KF
HPEJÝOKF�EPOPTJMB�����HPMEJOBSB�LPKJ�TV�TWBLF�HPEJOF
OB� CMBHEBO� TW�� *WBOB� /FQPNVLB� CJMJ� SB[EJKFMKFOJ
NF¨V� OBKCPMKJN� V[HBKJWB¦JNB� J� WP¥BSJNB�� (PEJOF
������KPÝ�KF�[B�QPUSFCF�ÝLPMF�V�4MBWJOJ�LVQJP�WSU�OB
SVCV�TFMB�

3PEOPHB�TF�LSBKB�J�SPECJOF�+BOF[�,BMJTUFS�TKFUJP�J
V�PQPSVDJ��7MBTOJDJNB�LV¥B�TMBWJOTLF�äVQF�PTUBWJP�KF
�������HPMEJOBSB
� EFWFUPSJDJ�QPKFEJOBDB� J[�VäF� SPE�
CJOF�PTUBWJP�KF�TWBLPNF�QP��������HPMEJOBSB� J�EWB�
EFTFUPSJDJ�äJWV¥JI�CSBUJ¥B�QP�����HPMEJOBSB��,NFUP�
WJNB�EVäOJDJNB�V�OFLBEBÝOKFN�QPTUPKOTLPN�PLSV�
HV�PQSPTUJP�KF�TBW�EVH��7JTPLF�J[OPTF�OBNJKFOJP�KF�J
äVQOPK� DSLWJ� V� 4MBWJOJ
� TJSPNBTJNB� TMBWJOTLF� J� QP�
TUPKOTLF�äVQF�J�CPMOJDJ�V�1PTUPKOJ�

7FMJLB�EPCSPUWPSLB�CJMB� KF� J� +BOF[PWB�äFOB�.B�
SJKB�� 6�,P¦BNB� KF
� TWPN� SPEOPN� TFMV
� EBMB� �����
J[OPWB� J[HSBEJUJ�DSLWV� TW��.BSJKFUF� UF� JTLPQBUJ� J� [B�
[JEBUJ�WFMJL�TFPTLJ�CVOBS��/PW¦BOP�KF�QPEVQSMB�HSBE�
OKV� OPWF� DSLWF� V� .POUVDJ� 	.POUV[[B
� V� 5STUV

CMJ[V� LBÝUFMB� TW�� +VTUB
� LPKV� KF� [BQP¦FP� HSBEJUJ
USÝ¥BOTLJ�CJTLVQ�+FSOFK�-FHBU
�UBLP¨FS�SPEPN�4MPWF�
OBD��*�OBLPO�NVäFWF�TNSUJ
�WFMJL�KF�EJP�TWPHB�JNVU�
LB� OBNJKFOJMB� LBP� QPNP¥� SPEOJN� LSBKFWJNB� J� QP�
EVQSMB�HSBEOKV�OFLJI�UBNPÝOKJI�ÝLPMB�

+BOF[�/FQPNVL�,BMJTUFS�VNSP�KF�J[B�LSBULF�CP�
MFTUJ�V�5STUV�����QSPTJODB������
� V�EPCJ�PE����HP�
EJOB��0�OKFHPWPK�WFMJLPK�PNJMKFOPTUJ�HPWPSJ�J�WJKFTU�P
QPHSFCV�OB�LPNF�TV�TF�PLVQJMF�UJTV¥F�MKVEJ��*BLP�KF
äFMJP� CJUJ� QPLPQBO� V� SPEOPK� 4MBWJOJ
� [BEOKF� KF� QP�
¦JWBMJÝUF�OBÝBP�OB� USÝ¥BOTLPN�HSPCMKV� TW��"OF��5B�
NP�TV�NV�OF¥BDJ�J�OBTMKFEOJDJ
�'SBOD�,BMJTUFS�J�+PTJQ
(PSVQ
�EBMJ�J[HSBEJUJ�SBTLPÝOV�HSPCOJDV�T�MBUJOTLJN�J
TMPWFOTLJN�OBUQJTPN�o�QSWJN�UBLWJN�OB� TQPNFOV�
UPN� HSPCMKV�� 6[� +BOF[B�,BMJTUSB� CJMB� KF� V� HSPCOJDJ
QPLPQBOB� J� OKFHPWB� äFOB� .BSJKB
� B� LBTOJKF� TV
OBTMKFEOJDJ�TQPNFOVUV�HSPCOJDV�QSPEBMJ� J�QPTNSUOF
PTUBULF� QSFOJKFMJ� V� OPWPJ[HSB¨FOV� HSPCOJDV� OF¥BLB
'SBODB�,BMJTUSB�

*[B� +BOF[B�,BMJTUSB�PTUBP� KF� MJKFQ� QPSUSFU� LPKJ� TF
HPUPWP� TJHVSOP�NPäF�QSJQJTBUJ� +PäFGV�5PNJODV
� KF�
EOPN�PE�OBKCPMKJI� TMPWFOTLJI� TMJLBSB�QSWF� QPMPWJDF
����TUPMKF¥B
�LPKJ�KF�¦FTUP�QPSUSFUJSBP�CPHBUF�HSB¨BOF
J� QMFNJ¥F�� *� UP� HPWPSJ� P�,BMJTUSPWPK� WBäOPTUJ� V� PO�
EBÝOKFN�ESVÝUWV� J� P�OKFHPWV�PEOPTV� TQSBN�VNKFU�
OPTUJ�
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+PTJQ�(PSVQ�J�'SBOD�,BMJTUFS�o�OBTMKFEOJDJ�*WBOB
/FQPNVLB�,BMJTUSB

1P� TNSUJ� +BOF[B�/FQPNVLB�,BMJTUSB� OKFHPWJ� TV
HMBWOJ� OBTMKFEOJDJ� QPTUBMJ� OF¥BDJ� 'SBOD� ,BMJTUFS� J
+PTJQ� (PSVQ�� *TQSWB� TV� [BKFEOJ¦LJ� OBTUBWJMJ� TUSJ¦FW
QPTBP�V�USÝ¥BOTLPK�UWSUDJ�,BMJTUFS�J�OBTMKFEOJDJ
�LPKB�KF
JNBMB�TWPKF�TMVäCFOF�QSPTUPSJKF�OB�QSWPN�LBUV�WFMJLF
TUSJ¦FWF� ¦FUWFSPLBUOJDF�$BTB� ,BMJTUFS� OB� VHMV� )SF�
OPWF�J�1PUP¦OF�VMJDF�	EBOBT�7JB�$PSPOFP�J�7JB�$BS�
EVDDJ

�B�LBTOJKF�TV�TF�SB[JÝMJ��(PSVQPWB�VOVLB
�,TF�
OJKB�5VSLPWJ¥�J[�;BHSFCB
�TKF¥B�TF�EB�KPK�KF�NBKLB�WJ�
ÝF�QVUB�TQPNJOKBMB�EB�TV�TF�CSBUJ¥J�WSMP�SB[MJLPWBMJ�QP
QPJNBOKV� J� OB¦JOV� äJWPUB
� ÝUP� CJ� MBLP� NPHMP� CJUJ
V[SPLPN�OKJIPWB�SB[MB[B��%PL�KF�HFOJKBMOJ�GJOBODJKFS
J� QSPNJÝMKFOP� SBDJPOBMOJ� UF� V� TWBLPN� QPHMFEV
TLSPNOJ� (PSVQ� V� 3JKFDJ� TBHSBEJP� [B� TWPKV� CSPKOV
PCJUFMK� KFEOPLBUOV� J� KFEOPTUBWOP� PQSFNMKFOV� WJMV

,BMJTUFS� KF� LBP� TWFNP¥OJ� QPEV[FUOJL� V� 5STUV� OB�
QSBWJP�[B�TWPKV�¦FUWFSP¦MBOV�PCJUFMK�PUNKFOV�QBMB¦V�T
SBTLPÝOP� PQSFNMKFOJN� JOUFSJKFSJNB�� (PSVQ� KF� T
PCJUFMKJ�QSFTFMJP�V�3JKFLV�J�V�UBEB�DWBUV¥FN�MV¦LPN
HSBEV�VTQKFÝOP� OBEPHSB¨JWBP� TWPK� WFMJLJ� GJOBODJKTLJ
JNQFSJK��*TUPWSFNFOP�TF�J�,BMJTUFS�LBP� J[V[FUBO�QP�
TMPWOJ� ¦PWKFL� V� 5STUV� TWSTUBP� NF¨V� OBKVTQKFÝOJKF
TMPWFOTLF�QPEV[FUOJLF�TWPHB�EPCB�

'SBOD�,BMJTUFS

1SWJ�OBTMKFEOJL�+BOF[B�,BMJTUSB� KF�CJP�'SBOD�,B�
MJTUFS
�TJO�OKFHPWB�CSBUB�"OUPOB��3P¨FO�KF�������HP�
EJOF�V�4MBWJOJ��*NBP�KF�WJÝF�CSB¥F�J�TFTUBSB
�PE�LPKJI
TV�OFLJ�VNSMJ�KPÝ�LBP�EKFDB��1P�[BWSÝFULV�ÝLPMPWBOKB

LPKF� KF� GJOBODJKTLJ� QPEVQSP� CPHBUJ� TUSJD
� EPÝBP� KF� L
OKFNV�V�5STU�J�LBP�OBTMKFEOJL�OBTUBWJP�OKFHPWP�EKF�
MP
�OF�TBNP�V�QPTMPWOPN�TWJKFUV
�WF¥� J�OB�QPESV¦KV
VNKFUOPTUJ
�LVMUVSF�J�NFDFOBUTUWB��'SBOD�,BMJTUFS� KF
OBJNF�TMPWJP�LBP�WFMJLJ�TMPWFOTLJ�EPNPMKVC�J�OPW¦BOJ
QPEVQJSBUFMK� TMPWFOTLJI� ESVÝUBWB� V� 5STUV�� ,BP
NFDFOB�QVOP� KF� EBSPWBP� [B� TPDJKBMOF
� HPTQPEBSTLF

LVMUVSOF� J� QPMJUJ¦LF� OBNKFOF� J� TUJQFOEJKBNB� NBUF�
SJKBMOP� QPEVQJSBP� TMPWFOTLF� V¦FOJLF� J� TUVEFOUF�� 6
SPEOPK� 4MBWJOJ� KF� T� CSBUJ¥FN� +PTJQPN� (PSVQPN� V
TQPNFO�OB� ���� HPEJÝOKJDV� WMBEBOKB� DBSB� 'SBOKF� +P�
TJQB�HPEJOF�������QPMPäJP�LBNFO� UFNFMKBD�[B�OPWV
[HSBEV� ÝLPMF�� 'SBOD� ,BMJTUFS� KF� PTPCJUP� CJP� OBLMP�
OKFO�USÝ¥BOTLPN�¦BTPQJTV�&EJOPTU�QB�NV�KF�������V
LSJUJ¦OPN� ¦BTV� QSJCBWJP� WMBTUJUV� UJTLBSV� J� UJNF�NV
PNPHV¥JP�EB�PE�TJKF¦OKB�������QPTUBOF�EOFWOJL��4B
TJOPN�7JLUPSPN�CJP�KF�TUBMOJ�¦MBO�4MPWBOTLF�WJUBMOJDF
V� 5STUV
� B� T� CSBUJ¥FN� (PSVQPN� ¦MBO� VUFNFMKJUFMK
%FMBWTLFHB� QPEQPSOFHB� ESVÝUWB� PTOPWBOPHB� HPEJOF
�����

0�,BMJTUSPWV�[BOJNBOKV�[B�VNKFUOPTU�J�¦JOKFOJDJ
EB� KF� V� TWPN� EPNV� äJWJP� PLSVäFO� VNKFUOJOBNB

TWKFEP¦J� QPEBUBL� EB� KF� CJP� [OBO� LBP� WFMJLJ� TBCJSB¦
VNKFUOJOB�� 4WPKJN� QSJSP¨FOJN� PTKF¥BKFN� [B� J[CPS
VNKFUOJOB� QSJLVQJP� KF� [BWJEOV� [CJSLV� POEBÝOKFHB

TMJLBSTLPH�NPEFSOJ[NB�� 1P� OKFHPWPK� TNSUJ
� HPEJOF
�����
� OBTMKFEOJDJ� TV� EBMJ� [CJSLV� TMJLB� OB� ESBäCV� V
HBMFSJKV�)FMCJOH�V�.àODIFOV��7MBTOJL�HBMFSJKF�)V�
HP�)FMCJOH�UPN�KF�QSJMJLPN�J[EBP�QPQSBUOJ�LBUBMPH
V�LPNF�KF�OB�¦FUSEFTFU�TUSBOJDB�[BQJTBP�PTOPWOF�QP�
EBULF�P�TMJLBSJNB�J�P�OKJIPWJI����TMJLB�VMKB�OB�QMBU�
OV
� ESWV� J� P� BLWBSFMJNB�� *[� )FMCJOHPWB� VWPEB� V
LBUBMPHV� SB[WJEOP� KF� EB� KF� ,BMJTUSPWB� [CJSLB� CJMB
QP[OBUB�V�VNKFUOJ¦LJN�LSVHPWJNB�UF�EB�TF�TBLVQMKB¦
PHSBOJ¦JP� TBNP� OB� EKFMB� TMJLBSB� J[� ���� TUPMKF¥B
� ÝUP
VQV¥VKF� OB� UP� EB� KF� ,BMJTUFS� QP[OBU� LBP� WFMJLJ
USÝ¥BOTLJ�NFDFOB�LVQPWBP�TMJLF�PE�KPÝ�äJWV¥JI�NBK�
TUPSB�

5SÝ¥BOJNB� TV� [B�'SBODPN�,BMJTUSPN�PTUBMB� EWB
[OB¦BKOB�LVMUVSOPQPWJKFTOB�PCKFLUB��+FEBO�PE�OKJI�V
TUSPHPN� DFOUSV� HSBEB� TUBOPWOJDJ� KPÝ� [PWV� 1BMB[[P
,BMJTUFS
� ESVHJ� KF� QBL� OFEBWOP� PCOPWMKFO�,BMJTUSPW
PCJUFMKTLJ�NBV[PMFK�OB�HSPCMKV�TW��"OF
�LPKJ�KF�NF¨V
HSPCOJN�LBQFMBNB�T�QP¦FULB����� TUPMKF¥B�WBäJP�LBP
OBKMKFQÝJ�� %PCSP� P¦VWBOJ� TQPNFOJDJ� TWKFEP¦F� EB� KF
,BMJTUFS� [B� SFBMJ[BDJKV� TWPKJI� IUJKFOKB� CJSBP� NF¨V
OBKCPMKJN�TUWBSBPDJNB�LPKJ� TV�EKFMPWBMJ�V�5STUV
� ÝUP
NV�KF�V[�QSJSP¨FOJ�PTKF¥BK�[B�VNKFUOPTU�J� TWF� MJKFQP
PNPHV¥BWBP�OKFHPW�GJOBODJKTLJ�QPMPäBK�

1BMB¦V� OB� 1JB[[B� EFMMB� -JCFSUË� HSBEJMJ� TV� PE
������EP�������,BE�KF�EP�5STUB�EPÝMB� KVäOB�äFMKF[�
OJDB
�1JB[[B�EFMMB�-JCFSUË�QSFJNFOPWBOB�KF�V�1JB[[B
EFMMB� 4UB[JPOF
� B� OKF[JOB� QPWSÝJOB� TF[BMB� KF� TWF� EP
NPSB�� 1SJKF� OFHP� MJ� KF� USH� [BTJQBWBOKFN� WFMJLPHB
EJKFMB�NPSTLF�PCBMF�QPWF¥BO
�CJMB�KF�OB�USHV�HSBETLB
LMBPOJDB
� B� TUBOPWOJDJ� TV� UBK�QSFEJP� [WBMJ�,BMJTUSPWF
ÝUBMF��5P�[FNMKJÝUF�TB�TUBKBNB�CMJ[V�LMBPOJDF�LVQJP�KF
'SBOD�,BMJTUFS�������[B���������HPMEJOBSB�

/BDSU� [B� HSBEOKV� QBMB¦F� OB� BUSBLUJWOPK� MPLBDJKJ
1JB[[B�EFMMB�-JCFSUË�V�CMJ[JOJ�NPSTLF�PCBMF�QPUQJTBP
KF� QP[OBUJ� J� BGJSNJSBOJ� USÝ¥BOTLJ� BSIJUFLU�(JPWBOOJ
4DBMNBOJOJ�	�����o�����

�EJQMPNBOU�NMFUB¦LF�BLB�
EFNJKF��;HSBEV�TV�[BWSÝJMJ�������HPEJOF��'SBOD�,B�
MJTUFS
� LPKJ� KF� QP� äFOJECJ� äJWJP� TB� TWPKPN� ¦FUWF�
SP¦MBOPN� PCJUFMKJ� V� LV¥J� TWPHB� QPLPKOPH� TUSJDB� +B�
OF[B�/FQPNVLB�,BMJTUSB�V�7JB�5PSSFOUF����	EBOBT
7JB�$BSEVDDJ

�QSFTFMJP�KF�V�OKV�������HPEJOF�

6� WF¥FN�EJKFMV� QSJ[FNMKB� TQPNJOKV� TF� TLMBEJÝOJ
QSPTUPSJ� LPKF� KF� J[NF¨V� ������ J� ������ HPEJOF� QSF�
SBEJP�BSIJUFLU�(JVMJP�4DIJMMBOJ��/B�¦FPOPK�TUSBOJ�QB�
MB¦F� T�HMBWOJN�VMB[PN�T�1JB[[B�EFMMB�-JCFSUË�CJP� KF
WMBTOJLPW� SBTLPÝOJ� TUBO
� EPL� KF� CP¦OP� QSP¦FMKF� QB�
MB¦F
� T� VMB[PN� J[� QPLSBKOKF� VMJDF
� EBOBT� 7JB� 4BO
"OBTUB[JP
� CJMP� OBNJKFOKFOP� EBWBOKV� V� OBKBN�� *[
PTNFSPLVUOPHB� TF� BUSJKB� QP� NPOVNFOUBMOPN� TUV�
CJÝUV� EPMB[JMP� OB� FMJUOJ� QSWJ� J� ESVHJ� LBU
� V� LPN� KF
TUBOPWBMB�,BMJTUSPWB�PCJUFMK��/B� USF¥FN�TV�LBUV�CJMJ
VSFEJ
�WKFSPKBUOP�[B�,BMJTUSPWF�[BQPTMFOJLF
�EPL�KF�V
OJTLJN� QSPTUPSJNB� ¦FUWSUPHB� LBUB� TUBOPWBMB� TMVäJO�
¦BE�� 1P� TNSUJ� 'SBODB�,BMJTUSB� ������ QBMB¦V� KF� OB�
TMJKFEJP�TJO�7JLUPS
�UF�KV�KF�������HPEJOF�QSPEBP�WJ�
UF[PWJNB�EF�1BSJTJ
�WMBTOJDJNB�WFMJLF�USÝ¥BOTLF�ÝQF�
EJDJKF�
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%SVHJ� PCKFLU� V� 5STUV� LPKJ� KPÝ� VQV¥VKF� OB� ,B�
MJTUSPWV� QSJTVUOPTU� V� PWPN� HSBEV� KFTU� OKFHPW� PCJ�
UFMKTLJ� NBV[PMFK� OB� HSPCMKV� TW�� "OF�� (SBEOKV� PCJ�
UFMKTLF�HSPCOJDF�'SBOD�,BMJTUFS�QMBOJSBP�KF�KPÝ������
HPEJOF
�B�OBDSUF�[B�OKV�QPWKFSJP�KF�ISWBUTLPN�LJQBSV
*WBOV�3FOEJ¥V�	�����o�����
�LPKJ�KF�J[NF¨V�������J
������CJP�VNKFUOJL�V�5STUV�J[V[FUOP�QPÝUPWBO�J�PE�
MJLPWBO�NOPHJN�OBHSBEBNB�J�NFEBMKBNB��6NKFUOJ�
LPWB� [BNJTBP� CJMB� KF� PTUWBSJUJ� SBTLPÝBO� NBV[PMFK� J
PQSFNJUJ� HB� [BIUKFWOPN� TLVMQUVSBMOPN� LPNQP[J�
DJKPN�5PCJKJOP� NJMPTSYF
� JTQSWB� OBNJKFOKFOP� äJEPW�
TLPN�HSPCMKV�V�;BHSFCV��/BäBMPTU
�JNV¥OJ�OBSV¦JMBD
J�LJQBS�OJTV�QPUQJTBMJ�QPHPECV�[B�J[WFECV�UBLP�BN�
CJDJP[OP�[BNJÝMKFOB�NBV[PMFKB�KFS�TF�'SBOD�,BMJTUFS
J[OFOBEB� SB[CPMJP� J� VNSP� HPEJOF� �����
� OBLPO� USJ
EBOB�PE�VQBMF�QMV¥B��/KFHPWJ�OBTMKFEOJDJ�OJTV�IUKFMJ
QSJTUBUJ� OB� HSBEOKV� UBLP� SBTLPÝOP� QSPKFLUJSBOB
PCKFLUB�LPKJ�KF�V�VOVUSBÝOKPTUJ�USFCBP�JNBUJ
�PTJN�TB�
NPTUPKF¥JI�LJQPWB�5PCJKJOB�NJMPTS¨B
�KPÝ�J�NP[BJLF�

3FOEJ¥�TF�VQSLPT�TLSVQVMP[OPTUJ�ÝUFEMKJWJI�OBSV�
¦JUFMKB� OJKF� PESFLBP� CPHBUPHB� PCMJLPWBOKB� VOVUSBÝ�
OKPTUJ� LBQFMF�� 7FMJLJN� KF� SFMKFGPN� J� QPSUSFUJNB
QPLPKOJLB�PTUBWJP�[OB¦BKOP�J�LWBMJUFUOP�NFNPSJKBMOP
OBTMJKF¨F�� /BTVQSPU� VMB[V� V� LBQFMV
� J[OBE� NBMPHB
PMUBSB�T�LBNFOPN�NFO[PN
�V[JEBO�KF�SFMKFG�1JFUË�V
LBSBSTLPN� NSBNPSV
� LPKJ� KF� [BNJKFOJP� OKFHPWV
QSWPUOV�[BNJTBP�P�TBNPTUPKF¥JN�LJQPWJNB�5PCJKJOB
NJMPTSYB��6�LBQFMJ�V[� SFMKFG� TUPKF
�QSFE�NSBNPSOJN
QMP¦BNB� T� QP[MB¥FOJN� JNFOJNB� QPLPQBOJI
� QPS�
USFUOJ� LJQPWJ� TVQSVäOJLB� ,BMJTUFS�� ÇFOJO� LJQ� KF
PEMJWFO�V�CSPODJ
�B�NVäFW�JTLMFTBO�V�NSBNPSV�

'SBOD� ,BMJTUFS� PäFOJP� TF� V� 5STUV� *WBOPN�.B�
NPMB�	�����o�����

�T�LPKPN�KF�JNBP�EWB�TJOB��0¦FW
QPTBP�OBTUBWJP�KF�NMB¨J�TJO�7JLUPS�KFS�KF�TUBSJKJ�'SBOD
VNSP� KPÝ� LBP� TUVEFOU�� 'SBODPWB� äFOB� *WBOB� QP
NVäFWPK�TF�TNSUJ�QPOPWOP�VEBMB� J� UP�[B�(JVTFQQFB
7JEB� 	�����o�����
��6TQSLPT� UPNF� QP¦JWB� V� HSPC�
OJDJ�PCJUFMKJ�,BMJTUFS
�V[�TWPHB�QSWPH�NVäB�

7JLUPS�,BMJTUFS

7JLUPS�,BMJTUFS�CJP�KF�NMB¨J�TJO�'SBODB�,BMJTUSB�
3PEJP�TF�����MJQOKB�������V�5STUV
�HEKF�KF�J�VNSP����
QSPTJODB�������0�OKFHPWV�äJWPUV�OF�[OBNP�NOPHP�
4JHVSOP� KF� OBTUBWJP� PCJUFMKTLJ� QPTBP
� JBLP� OF� UBLP
VTQKFÝOP�LBP�PUBD��4WBLBLP�KF�P¦FWB�OFOBEBOB�TNSU
VOJKFMB�OFNJS�V�PCJUFMK�J�QPEV[F¥F��7JLUPS�P¦JUP�OJKF
NPHBP�JMJ�OJKF�IUJP�OBTUBWJUJ�T�UBLP�SBTLPÝOJN�OB¦J�
OPN� äJWPUB�� *[BCSBP� KF� TSFEOKJ� QVU� J� [BEPWPMKJP� TF
KFEJOP�VQSBWMKBOKFN�OBTMJKF¨FOJN�JNVULPN��6QSBWP
TUPHB�KF�������J�QSPEBP�P¦FWV�QBMB¦V�OB�1JB[[B�EFMMB
-JCFSUË��,VQDJ� TV�CJMJ� WJUF[PWJ�'SBODFTDP� J�3PEPMGP
EF� 1BSJTJ
� WMBTOJDJ� WFMJLPHB� USÝ¥BOTLPH� ÝQFEJDJKTLPH
ESVÝUWB�� 0CJUFMK� 7JLUPSB� ,BMJTUSB� PE� ������ HPEJOF
OBEBMKF� TUBOPWBMB� KF�V�%SWPSFEV�.JSBNBS�OB� CSPKV
���

(PEJOF�������7JLUPS�,BMJTUFS� KF�TUBOPWBP�V�7JB
EFMMF�"DRVF��� 	EBOBT�QP� TWPK�QSJMJDJ�7JBMF�99�4FU�

UFNCSF� ��
�� 5BEB� KF� CJP� WMBTOJL� EWJKV� OFLSFUOJOB�
[HSBEF� V�7JB�/VPWB� CS�� ��� 	EBOBT� 7JB� 4BOUB�$B�
UFSJOB� EB� 4JFOB� CS�� �
� J� LV¥F� OB� (PSOKPK� (SFUJ
	(SFUUB� EJ� 4PQSB
� CS�� ���� 	EBOBT� 4USBEB� EFM� 'SJVMJ
��
�

7JLUPS�,BMJTUFS� KF� TWF� EP� 1SWPHB� TWKFUTLPH� SBUB
CJP�¦MBO�TMPWFOTLJI�PSHBOJ[BDJKB�J�VTUBOPWB�V�5STUV�
0�����HPEJÝOKJDJ� TWPHB�VUFNFMKFOKB�4MPWBOTLB�¦JUBM�
OJDB�V�5STUV�J[EBMB�KF�TQPNFO�CSPÝVSJDV�V�LPKPK�KF�J
JNFOJL� ¦MBOPWB�� .F¨V� ¦MBOPWJNB� V� ������ HPEJOJ

LPKJI� KF� VLVQOP� ���
� OBMB[JNP� J� JNF� 7JLUPSB�,B�
MJTUSB� J
� V[B� OK� J� PQBTLV� EB� KF� WFMFQPTKFEOJL� J� ¦MBO
4MPWBOTLF�¦JUBMOJDF�PE�HPEJOF������
�UK��PE�TWPKF����
HPEJOF��6�UPNF�KF�OBTUBWJP�USBEJDJKV�TWPHB�PDB�'SBO�
DB� ,BMJTUSB� J� SP¨BLB� +PTJQB� (PSVQB�� /KFHPWP� JNF
OBMB[JNP�J�OB�QMP¦J�EPCSPUWPSB�CPMOJ¦LF�CMBHBKOF�V
6MJDJ�TW��'SBOKF�V�5STUV�

7JLUPS�TF�EWBQVU�äFOJP��1SWB�TVQSVHB
�LPKPN�TF
PäFOJP� ���� LPMPWP[B� �����
� CJMB� KF� 3PTB� "MGPOTJOB
%VQPOOBJT�	�����o�����

�B�ESVHB
�V¦JUFMKJDB�.BSJB
.FOFHBUUJ�	�����o�����
��/J�V�KFEOPN�NV�TF�CSBLV
OJKF� SPEJMP�EJKFUF
� TUPHB� KF� HSBOB�,BMJTUFSB� T�7JLUP�
SPWPN�TNS¥V�������HPEJOF�V�NVÝLPK�MP[J�J[VNSMB�

+PÝ�OFLPMJLP�ESVHJI�,BMJTUBSB

6[� +BOF[B
� 'SBODB� J� 7JLUPSB� ,BMJTUSB� V� JTUP� TF
EPCB� V� 5STUV� QPKBWMKVKV� J� ESVHF� PTPCF� QSF[JNFOB
,BMJTUFS
�B�TWJ� TV�OKJIPWJ�TSPEOJDJ� KFS�EPMB[F� J[� JTUJI
LSBKFWB�o�4MBWJOF�PEOPTOP�,P¦B��3BEJ� TF�P�PCJUFMKJ
#MBäB� ,BMJTUSB� 	�����o�����
� LPKB� KF� J[� ,P¦B� QSF�
TFMJMB�V�5STU��*TQSWB�TV�TUBOPWBMJ�V�7JB�$PSPOFP�CS�
��� 	WKFSPKBUOP� EP� ������ HPEJOF

� QPUPN� V� 7JB
$PNNFSDJBMF������#MBä�,BMJTUFS� JNBP� KF� WJÝF� EKFDF
PE� LPKJI� KF� [OBUOJKF� USBHPWF� PTUBWJP� TBNP�OBKTUBSJKJ
TJO�"OUPO�	�����o�����

�LPKJ�KF�CJP�BLUJWBO�PTPCJUP
V�TMPWFOTLPK�OBSPEOPK�[BKFEOJDJ�V�5STUV��5BLP�KF����
TJKF¦OKB� ������ OB� PQ¥FN� [CPSV� J[BCSBO� V� WPETUWP
5SäBÝLFHB� 4PLPMB
� B� LBP� ¦MBOB� OBMB[JNP� HB� V
JNFOJLV� ¦MBOPWB� 4PLPMB� V� 5STUV� KPÝ� HPEJOF� �����
"OUPO�,BMJTUFS� CJP� KF� PE� HPEJOF� ������ J� ¦MBO� 4MP�
WBOTLF� ¦JUBMOJDF� V� 5STUV�� 6� JNFOJLV� ¦MBOPWB� [B
������HPEJOV�TUPKJ�PQBTLB�EB�KF�"OUPO�,BMJTUFS�QSJ�
WBUOJ� ¦JOPWOJL�� +PÝ� KF� [OBUOJKF� CJMP� OKFHPWP� EKFMP�
WBOKF� V� TLMPQV� 5SÝ¥BOTLF� QPTVEJPOJDF� J� ÝUFEJPOJDF
	5SäBÝLF�QPTPKJMOJDF�JO�ISBOJMOJDF
��1SWJ�QVU�TF�OKF�
HPWP�JNF�QPKBWMKVKF�������HPEJOF�J�UBEB�TF�P�OKFNV
HPWPSJ�LBP�P�QPTKFEOJLV�J[�5STUB�LPKJ�TUBOVKF�V�7JB
$PSPOFP�����(PEJOF�������CJP�KF�¦MBO�SBWOBUFMKTUWB
	VQSBWOPHB� WJKF¥B

� B� ������ J[BCSBO� KF� [B� ESVHPHB
QPUQSFETKFEOJLB�5SÝ¥BOTLF�QPTVEJPOJDF�J�ÝUFEJPOJDF�
*NF� "OUPOB� ,BMJTUSB� OBMB[JNP� KPÝ� ������ J� �����
HPEJOF�V�BLUJNB� J�EPLVNFOUJNB�LPKJ� TF�PEOPTF�OB
OBTMKFETUWP�+PTJQB�(PSVQB�

,BP�J�OKFHPW�NMB¨J�CSBU�'SBOD
�J�"OUPO�,BMJTUFS
KF� PTUBWJP� TBNP� KFEOV� L¥FS
� UBLP� EB� KF� OKFHPWPN
TNS¥V�J�UB�HSBOB�,BMJTUFSB�J[VNSMB�V�NVÝLPK�MJOJKJ�
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+PTJQ�(PSVQ�o�ESVHJ�OBTMKFEOJL�+BOF[B�,BMJTUSB

+PÝ� [OB¦BKOJKJ� PE� 'SBODB� ,BMJTUSB� CJP� KF� ESVHJ
OF¥BL�J�OBTMKFEOJL�+BOF[B�/FQPNVLB�,BMJTUSB�o�+P�
TJQ� (PSVQ
� TJO� +BOF[PWF� TFTUSF� .BSJKF�� (PEJOF
������.BSJKB� TF�VEBMB�OB�4NPEOJLPWP� TFPTLP�HPT�
QPEBSTUWP� [B� .BUFWäB� (PSVQB
� OBKTUBSJKFHB� TJOB� J
OBTMKFEOJLB� HPTQPEBSTUWB�� 4NPEOJLPWP� TFPTLP� HP�
TQPEBSTUWP� CJMP� KF� NBOKF
� ¦FUWSUJOB� HSVOUB
� J� QPE�
MPäOP� QPTUPKOTLPN� LBÝUFMV�� +PTJQ�(PSVQ
� SP¨FO� ��
USBWOKB� �����
� CJP� KF� QSWPSP¨FOJ� TJO
� B� JNBP� KF� KPÝ
CSB¥V�"OESFKB�J�'SBODB�UF�TFTUSF�.BSJKV�J�*WBOV�

6�4MBWJOJ�V�EPCB�(PSVQPWF�NMBEPTUJ�KPÝ�OJKF�CJMP
ÝLPMF�� 5BLP� KF� OBKWKFSPKBUOJKF� QSWP� JÝBP� V� ÝLPMV� V
1PTUPKOJ
�B�TWBLBLP�KF�ÝLPMTLF�HPEJOF�����������WF¥
V�ÝLPMJ�V�(PSJDJ��ÀLPMPWBOKF� KF�OBTUBWJP� J� [BWSÝJP�V
-KVCMKBOJ��,BP�EJKFUF�TJSPNBÝOJI�SPEJUFMKB�EP�QFUPHB
SB[SFEB� HJNOB[JKF� OJKF� QMB¥BP� ÝLPMBSJOV�� 1P� P¦FWPK
HB� KF� TNSUJ
� WKFSPKBUOP� J� [CPH� OKFHPWJI� VTQKFIB� V
ÝLPMJ
�OPW¦BOP�QPNPHBP�CPHBUJ� TUSJD� +BOF[�,BMJTUFS
J[� 5STUB
� T� WKFSPN� EB� ¥F� TF� QP� PLPO¦BOPN� ÝLPMP�
WBOKV� [BQPTMJUJ� LPE� OKFHB�� +PTJQ� KF� LBTOJKF� JUFLBLP
PQSBWEBP�UP�QPWKFSFOKF�

1P�TNSUJ� +BOF[B�/FQPNVLB�,BMJTUSB
�OKFHPWJ� TV
HMBWOJ� OBTMKFEOJDJ� QPTUBMJ� CSBUJ¥J� 'SBOD� ,BMJTUFS� J
+PTJQ�(PSVQ� LPKJ� TV� VTQKFÝOP� OBEPHSB¨JWBMJ� OKFHPW
JNVUBL��(PEJOF�������'SBOD�,BMJTUFS�J�+PTJQ�(PSVQ
SB[ESVäJMJ�TV�QPEV[F¥F�,BMJTUFS�EFEJ¦J��+PTJQ�(PSVQ
TF�QSFTFMJP�V�3JKFLV��5V�KF�äOKFP�HPTQPEBSTLF�VTQKF�
IF� UPMJLP�EB� KF�OB[WBO�OBKCPHBUJKJN�4MPWFODFN����
TUPMKF¥B�J�KFEOJN�PE�OBKCPHBUJKJI�4MPWFOBDB�TWJI�WSF�
NFOB��/KFHPWP� KF� JNBOKF�OBLPO�TNSUJ�CJMP�QSPDJKF�
OKFOP�OB�WSUPHMBWJI����NJMJKVOB�LSVOB�

(PSVQPWP�USÝVBOTLP�SB[EPCMKF�J�OKFHPWF�UBMJKBOTLF
OFLSFUOJOF

(SBE�V�LPNF� KF� +PTJQ�(PSVQ�[BQP¦FP�TWPKV�LB�
SJKFSV� CJP� KF� 5STU
� NBEB� KF� V� OKFNV� QSPäJWJP� SB[�
NKFSOP�LSBULP�WSJKFNF��0TJN�HMBWOPHB�TUSJ¦FWB�QP�
EV[F¥B
�OBTMJKFEJP�KF�J�.FIBOJ¦LV�QSFEJPOJDV�V�"K�
EPWÝ¦JOJ� T� HMBWOJN� TKFEJÝUFN� V� 5STUV� 	J�� S�� QSJW�
'JMBUPJP�NFDBOJDP�Eh"JEVTTJOB
�5SJFTUF

�LPKB�KF�LBTOJKF
QSFPCMJLPWBOB�V�EJPOJ¦LP�ESVÝUWP�J�[ESVäFOB�T�QSF�
EJPOJDPN�V�3PODIJNB��/BLPO�QSFTFMKFOKB�V�3JKFLV

(PSVQ� KF� [B� 5STU� CJP� WF[BO� QSWFOTUWFOP� TWPKJN
CSPEBSTLJN�QPTMPWJNB�LPKF� KF� UBLP¨FS�OBTMJKFEJP�PE
TUSJDB�,BMJTUSB��,BTOJKF� TV�(PSVQPWF�CSPEBSTLF�QP�
TMPWF�OBTUBWJMJ�OKFHPWJ�TJOPWJ�,PSOFMJK
�.JMBO�J�"MF�
LTBOEBS� LPKJ� TV� CJMJ� [BNKFUOJ� BLUFSJ� QPNPSTLPHB
QPTMPWBOKB
�,PSOFMJK�V�5STUV
�B�.JMBO�J�"MFLTBOEBS�V
3JKFDJ�

0WEKF� USFCB� KPÝ� QPTFCOP� TQPNFOVUJ� +PTJQPWV
TFTUSV� *WBOV�(PSVQ
�VEBUV�.VDIB� 	.VIB

�LPKB� KF
JNBMB�TMJ¦BO�QPEV[FUOJ¦LJ�OFSW�LBP�OKFO�TUBSJKJ�CSBU�
/KFOB�KF�VMPHB�V�USÝ¥BOTLPN�CSPEBSTUWV����QPMPWJDF
����TUPMKF¥B�WSMP�[BNKFUOB��6�5STUV�TF�LBP�äFOB�WSMP
BNCJDJP[OP� VQVTUJMB� V� CSPEBSTLF� QPTMPWF�� #JMB� KF

KFEOB� PE� SJKFULJI� äFOB� CSPEBSB� LPKF� V� EPTBE� JOB¦F
OFEPTUBUOJN� JTUSBäJWBOKJNB� CJMKFäJ� TMPWFOTLB� IJTUP�
SJPHSBGJKB��1PSFE�UPHB�CJMB�KF�PE�������EP�������HP�
EJOF�KPÝ�J�WMBTOJDB�DJKFMPHB� KFESFOKBLB
�CSJHB�"VSPSB
.��0CJ¦OP�TV�CSPEBSJ�CJMJ�WMBTOJDJ�TBNP�PESF¨FOPHB
EJKFMB�CSPEB
�B�*WBOB�.VIB�CJMB� KF�WMBTOJDB�DJKFMPHB
CSPEB
�ÝUP�KF�V�UPN�¦BTV�CJMP�WSMP�SJKFULP���JOKFOJDB
EB� KF� LBP� TMPWFOTLB� QPEV[FUOJDB� EKFMPWBMB� V� 5STUV
WSJKFEOB�KF�TWBLF�QP[PSOPTUJ�

6TQSLPT�LSBULPN�SB[EPCMKV�V�5STUV
�+PTJQ�(PSVQ
JNBP� KF� V� HSBEV� EPTUB� OFLSFUOJOB
� QB� J� U[W�� ­,B�
MJTUSPWV� LV¥V­� OB� VHMV�7JB�$BSEVDDJ� 	LV¥OJ� CS�� �� J
��
�J�7JB�$PSPOFP�	LV¥OJ�CS���
�HEKF�KF�EBOBT�SPCOB
LV¥B�(PEJOB

�NBOKF�LV¥F�OB�7JB�$PSPOFP�CS�����J
7JB� EFM� 3PODP� CS�� �
� LPKF� EBOBT� WJÝF� OFNB
� USP�
LBUOJDV�OB�7JB�EFM�4BMJDF�CS���
�EBOBT�7JB�$PSSJEJOJ

QPUPN� OFÝUP� ÝVNB
� WJOPHSBEB
� WSUPWB� T� WP¥LBNB� J
QPWS¥FN� UF� EWB�NMJOB� OB�7JB�(JVMJB��/B�7JB�$P�
SPOFP� CS�� �� J� EBOBT� TUPKJ� QBMB¦B
� LPKV� 5SÝ¥BOJ� QP�
[OBKV�LBP�$BTB�EF�(PSVQ
�NBEB�OFNB�OFQPTSFEOF
WF[F� T� +PTJQPN�(PSVQPN�� 5V� KF� [HSBEV� OBJNF� ��
TWJCOKB� ������ LVQJP� OKFHPW� OBKTUBSJKJ� TJO� ,PSOFMJK
(PSVQ�LPKJ�KF�äJWJP�V�5STUV�EP�TWPKF�TNSUJ��6�VMB[�
OPK� WFäJ� KF� TQPNFO�QMP¦B� OB� UBMJKBOTLPN� KF[JLV� J
SFMKFG�PCJUFMKTLPHB�HSCB�

6� WF[J� (PSVQPWJI� OFLSFUOJOB� TQPNFOJNP� KPÝ
EWB�HPTQPEBSTLB�PCKFLUB�LPKB�TV�TMVäJMB�J�[B�PENPS

B�EBOBT�TV�OB�UMV�*UBMJKF��1SWJ�KF�OB�,SBTV�QSFE�TFMPN
4BNBUPSDB�J�CJP�KF�KPÝ�EJKFMPN�,BMJTUSPWB�JNVULB��6
LV¥J�TV�TF�¦FTUP�PLVQMKBMJ�¦MBOPWJ�PCJUFMKJ�J�VHPÝ¥BWBMJ
QSJKBUFMKF�� 6� 1SWPN� KF� TWKFUTLPN� SBUV� V� OKPK� CJMP
[BQPWKFEOJÝUWP�KFEOPHB�PE�PETKFLB�GSPOUF�OB�4P¦J
�B
LBTOJKF�KF�LV¥V�J�[FNMKJÝUF�QSFV[FP�UBEBÝOKJ�FLPOPN�
%BOBT
�V�PCOPWMKFOPK�[HSBEJ
�äJWF�OKFHPWJ�QPUPNDJ�

6�GVSMBOTLPN�NKFTUV�'JVNJDFMMV�CMJ[V�$FSWJHOB�
OB
�CJP� KF� +PTJQ�(PSVQ�WMBTOJL� J�OFLBEBÝOKFHB�CFOF�
EJLUJOTLPH� TBNPTUBOTLPH�LPNQMFLTB� J[����� TUPMKF¥B�
%PLVQMKFOB� WFMJLB� [FNMKJÝUB
� LPKJNB� KF� (PSVQPWB
MBUJGVOEJKB�OB�EFWFU�LJMPNFUBSB�PE�'JVNJDFMMB�QSFNB
(SBEFäV�	(SBEP
�TJ[BMB�TWF�EP�NPSB
�QPTUBMB�TV�QPE
OKFHPWJN�WMBTOJÝUWPN�HPMFNP�J�VOPTOP�BHSBSOP�JNB�
OKF� LPKF� KF� WPEJP� SBHJPOJFSF� 	LOKJHPWP¨B
� 3FOBUP
'SBO[POJ��*[B�������HPEJOF�(PSVQPWJ� TV� TF�OBTMKFE�
OJDJ� J[� SB[OJI� EJKFMPWB� &VSPQF
� B� CF[� POJI� LPKJ� TV
äJWKFMJ� V� TPDJKBMJTUJ¦LJN� [FNMKBNB
� TBCSBMJ� V� 'JVNJ�
DFMMV�J�OBLPO�HMBTOJI�J�CPSCFOJI�SJKF¦J�NF¨V�OBTMKFE�
OJDJNB� J[�QSWPHB� J�ESVHPHB�(PSVQPWB�CSBLB
� JNBOKF
QSPEBMJ�EVHPHPEJÝOKFN�VQSBWJUFMKV�'SBO[POJKV�

+PTJQ�(PSVQ�OB�3JKFDJ

;B�(PSVQB
�OKFHPWF�QPTMPWF�J�PCJUFMK�OFEWPKCFOP
KF� OBKWBäOJKB� 3JKFLB� LBNP� TF� QSFTFMJP� TSFEJOPN� ��
�JI�HPEJOB�����TUPMKF¥B
�B�HEKF� KF� J�QPLPQBO��3JKFLB
KF�OBJNF�UBEB�VMB[JMB�V�EPCB�WFMJLPHB�HPTQPEBSTLPH
SBTUB
�QPOBKQSJKF�[BTMVHPN�QPUQPSF�VHBSTLF�WMBEF�� *
(PSVQ�KF�QP¦FP�VMBHBUJ�OPWBD�V�UBK�HSBE�TMVUF¥J�EB�¥F
NV�TF�UP�WJÝFLSBUOP�WSBUJUJ��1SJUPN�HB�OJKF�[BOJNBMB
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UPMJLP� LMBTJ¦OB� USHPWJOB� OJ� JOEVTUSJKB
� LPMJLP� WJÝJ
TUVQBOK�HPTQPEBSTLPHB�EKFMPWBOKB
�OPW¦BOB�VMBHBOKB
PEOPTOP�U[W��GJOBODJKTLJ�JOäFOKFSJOH��6�3JKFDJ�KF�PT�
OPWBP�WMBTUJUP�QPEV[F¥F�LPKF� TF�CBWJMP� GJOBODJKTLJN
QPTMPWJNB�QSJ�HSBEOKJ�äFMKF[OJDB
�[BLVQPN�USPÝBSJOB
J�VMBHBOKFN�OPWDB�

;CPH� SB[WPKB� SJKF¦LPHB�HPTQPEBSTUWB
� JOEVTUSJKF

QPNPSTUWB
�LVMUVSF�J�VTQPTUBWF�äFMKF[OJ¦LF�WF[F�3J�
KFLF� TB� ;BHSFCPN� J� #VEJNQFÝUPN� ������ HPEJOF� V
3JKFDJ� TF� OBHMP� QPWF¥BP� CSPK� TUBOPWOJLB� LPKJ� TV� J[
TWJI� LSBKFWB� "VTUSP�6HBSTLF� .POBSIJKF� EPMB[JMJ� V
UBK� DWBUV¥J� QSJNPSTLJ� HSBE�� +PTJQ� (PSVQ� TF� WF¥� [B
HSBEOKF� ­äFMKF[OF� DFTUF­� PEMV¦JP� [B� QPEJ[BOKF� WFMJ�
LPHB�IPUFMB�LPKJ�KF�������HPEJOF�QPTUBWJP�OB�NKFTUV
TLSPNOPHB� J� WF¥� [BTUBSKFMB� IPUFMB� &VSPQB� OB� PCBMJ
3JWF�4[BQBSZ�1JB[[F�"EBNJDI
�TBEB�3JWF�5SHB�3F�
QVCMJLF�)SWBUTLF��1SPKFLUJSBOKF� BNCJDJP[OP� [BNJÝ�
MKFOF�[HSBEF�QPWKFSJP�KF�VHMFEOPN�USÝ¥BOTLPN�BSIJ�
UFLUV�(JVTFQQFV�#SVOJKV�	�����o�����

�EJQMPNBO�
UV� J� ¦MBOV�NMFUB¦LF� BLBEFNJKF
� LPHB� TV� TMBWJMJ� LBP
QSPKFLUBOUB� OBKWBäOJKJI� USÝ¥BOTLJI� QBMB¦B�� 6� QSJ�
[FNMKV� IPUFMB� CJMB� KF
� PTJN� SFTUPSBOB
� KPÝ� J� LBWBOB
$BGGF� $FOUSBMF
� OBKPNJMKFOJKB� LBWBOB� 3JKF¦BOB� OB
PCBMJ��%PNB¥J�MKVEJ�PEVÝFWMKFOJ�J[HSBEOKPN�PWF�WFMJ�
¦BTUWFOF�QBMB¦F
�QPQSBUJMJ� TV�PUWBSBOKF�IPUFMB�SJKF¦J�
NB�EB�KF�¤(PTQ��(PSVQ
�WMBTOJL�)PUFMB� h&VSPQFh
�QSBWJ
QSPUFLUPS�VNKFUOPTUJ¤��6�UPN�HPMFNPN�HSB¨FWJOTLPN
CMPLV
�LPKJ�J�EBOBT�TMPWJ�LBP�TJNCPM�3JKFLF
�TBEB�TV
VSFEJ�1SJNPSTLP�HPSBOTLF�äVQBOJKF��6�QSPTUPSJNB�OF�
LBEBÝOKF� LBWBOF� CF¦LPHB� UJQB
� SBEJ� TF� J� EBOBT� QPE
JTUJN�JNFOPN
�OP�V�QPUQVOP�QSPNJKFOKFOV�PCMJLV�

/BLPO�J[HSBEOKF�IPUFMTLF�[HSBEF
�BSIJUFLU�#SVOJ
KF�[B�OBKCPHBUJKFHB�4MPWFODB
�LBLP� TF� UBEB�P� +PTJQV
(PSVQV�HPWPSJMP�J�QJTBMP�V�SJKF¦LJN�OPWJOBNB
�QSP�
KFLUJSBP�OKFHPWV�PCJUFMKTLV�WJMV�V�LPKV� KF�������HP�
EJOF�VTFMJMB�(PSVQPWB�PCJUFMK�TB�ÝFTUFSP�EKFDF��#JMB�KF
J[BCSBOB�BUSBLUJWOB�MPLBDJKB�V�[BQBEOPN�EJKFMV�3JKF�
LF
� LPE�OPWPOBTUBMPHB� SPNBOUJ[JSBOPH�QBSLB�$FDJ�
MJOPWP� 	OFLP¥� "M� 1JOP

� TBEB� 1PEQJOKPM� V� QBSLV
.MBLB��*[B�%SVHPHB�TWKFUTLPH�SBUB�J[WMBÝUFOB�KF�WJMB
QSFÝMB�V�WMBTOJÝUWP�SJKF¦LF�CPMOJDF�J�EBOBT�TUJKFÝOKFOB
NF¨V� OPWJN� [HSBEBNB� SJKF¦LPHB� LMJOJ¦LPH� DFOUSB
QPMBLP�QSPQBEB�

*[HSBEOKPN� äFMKF[OJ¦LF� QPTUBKF� J� SB[WPKFN� SPC�
OPHB�QSJTUBOJÝUB�V�[BQBEOPN�EJKFMV�3JKFLF�OJ¦V�OPWJ
TUBNCFOJ� PCKFLUJ�� 6� HSBETLPN� QSFEKFMV�.MBLB
� OB
VHMV� OFLBEBÝOKF� $PSTJB� %FÈL�7JB� EFM� 1JOP
� TBEB
,SFÝJNJSPWF� VMJDF� J� 1PEQJOKPMB
� (PSVQ� KF� TBHSBEJP
KPÝ� KFEOV� WFMJLV� TUBNCFOV� [HSBEV�� 1SPKFLUJSBOKF� UF
OFPSFOFTBOTOF�¦FUWFSPLBUOF�[HSBEF�QPWKFSJP�KF������
HPEJOF� 5SÝ¥BOJOV� &NJMJKV� "NCSPTJOJKV� 	�����o
�����

� VWBäFOPN� BVUPSV� SJKF¦LJI� BSIJUFLUVSOJI� J
VSCBOJTUJ¦LJI�QSPKFLBUB�

0TJN� TWPKF� WFMJLF� HSBEJUFMKTLF� EKFMBUOPTUJ
� UBK� KF
TBNPTWKFTOJ� ¦PWKFL� J� TWFTUSBOJ� SJKF¦LJ� HSB¨BOJO� CJP
KFEBO� PE� VUFNFMKJUFMKB
� QPUQSFETKFEOJL� J� EJPOJ¦BS
VHBSTLP�ISWBUTLPHB� CSPEBSTLPH� ESVÝUWB� 6OHBSP
�$SPBUB
�SBWOBUFMK�)SWBUTLF�CBOLF�J�ÝUFEJPOJDF�[B�1SJ�

NPSKF� OB� 4VÝBLV� J� SBWOBUFMK� CBOLF� #BODP� 'JVNBOP�
0CBWMKBP� KF� QPTMPWF� VQSBWOPHB� TBWKFUOJLB� ESVÝUWB
4PDJFUË�GJVNBOB�EFM�%PDL�J�CJP�QPUQPSOJ�¦MBO�;BESVHF
[B�QPNPV�PCJUFMKJNB�USHPWBWLJI�WJOPWOJLB�

+FEOP�KF�PE�OBKNBSLBOUOJKJI�TWKFEP¦BOTUBWB�(P�
SVQPWF� QSJTVUOPTUJ� V� 3JKFDJ� PCJUFMKTLB� HSPCOJDB� OB
SJKF¦LPN� HSPCMKV� ,P[BMB�� (PSVQ� KV� KF� EBP� QPEJ¥J
OBLPO�ÝUP�KF�EWJKF�HPEJOF�QP�[BEOKFN�QPSPEV������
HPEJOF� VNSMB� OKFHPWB� QSWB� äFOB� "OB� J� PTUBWJMB
PTNFSP�NBMPMKFUOF�EKFDF��0äBMPÝ¥FOJ�TVQSVH�QSPKFL�
UJSBOKF�KF�WFMJ¦BOTUWFOF�HSPCOJDF�QPWKFSJP�ISWBUTLPN
LJQBSV�*WBOV�3FOEJ¥V
�ÝLPMPWBOPN�V�7FOFDJKJ� J�'J�
SFODJ
�PCJUFMKTLPN�QSJKBUFMKV�KPÝ�J[�EPCB�EPL�TV�PCP�
KJDB�äJWKFMJ�J�EKFMPWBMJ�V�5STUV�

(SPCOJDV� V� EWJKF� SB[JOF
� WJTPLV� �� NFUBSB
� ¦JOJ
LSJQUB� OBQPMB� VLPQBOB� V� [FNMKV� TB� ÝFTOBFTU� OJÝB�
/BE�OKPN� KF� TBHSB¨FOB�LBQFMB�V�OFPSPNBOJ¦LPN� J
CJ[BOUJOTLPN� TUJMV� V� LPNCJOBDJKJ� NP[BJLB� TB� [MBU�
OPN�QP[BEJOPN�J�SFBMJTUJ¦OJN�TLVMQUVSBMOJN�VLSBTJ�
NB
� LBSBLUFSJTUJ¦OJN� [B�PQVT�3FOEJ¥FWJI� HSPCOJDB�
6�PUWPSFOPK�LBQFMJ�OBE�LBNFOPN�NFO[PN�VNKFTUP
PMUBSB�LJQBS�TUBWMKB�WJTPL�GJHVSBMOJ�SFMKFG�T�QPUSFTOJN
QSJLB[PN�SBTUBOLB�+PTJQB�(PSVQB�J�OKFHPWP�PTNFSP
EKFDF� T� QSFSBOP� VNSMPN� NBKLPN� LPKV� EWB� BO¨FMB
TNSUJ� OPTF� V� OFCP�� 3FBMJTUJ¦OP� [BTOPWBO� SFMKFG� PE
CJKFMB�NSBNPSB
� WJTPL� ���� DFOUJNFUBSB
� T� QSJ[PSPN
SBTUBOLB� T� NBKLPN
� CJP� KF� OBKWF¥J� 3FOEJ¥FW� SFMKFG
LPKJ�KF�PTUWBSJP�V�TWPN�PQTFäOPN�LJQBSTLPN�PQVTV�
,SBK�CBMVTUSBEOF�PHSBEF�OBSV¦JUFMKFWF�LV¥F�QSJLB[BP
KF�(PSVQB�T�USJ�TJOB�J�QFUFSP�L¥FSJ��0UBD�VQJSF�CPMBO
QPHMFE� V� VNSMV� TVQSVHV� J� SVLPN� QPLB[VKF� OB� EWB
BO¨FMB�TNSUJ�T�LPTPN�J�USVCPN�LPKJ�MFäF¥V�QPLPKOJDV
OPTF�V�WJTJOF��.MB¨BIOJ�MJL�QPLPKOJDF�TB�[BUWPSFOJN
P¦JNB� J� SBTQVÝUFOPN� LPTPN� [B� TBEB� KF� OKFO� KFEJOJ
[OBO�QSJLB[��.F¨V�QSJLB[JNB�J[EWBKB�TF�QP�LWBMJUFUJ
P¦FW�PäBMPÝ¥FOJ�J�PE�CPMJ�J[NJKFOKFO�MJL��6WKFSMKJWJ�TV
V� PQVÝUFOJN� QP[BNB� TUBSJKJ� TJOPWJ� LPKJ� V� äBMPTUJ
USBHJ¦OB�EPHB¨BKB�VQJSV�TWPK�QPHMFE�V� UMP��%POFLMF
GPSTJSBOP�ESäF�TF�NBOKB�EKFDB�V�QFEBOUOP�EPSB¨FOPK
PEKF¥J
� EPL� TV� PUBD� J� PCB� NMBEJ¥B
� LBLP� EPMJLVKF
PQSPÝUBKV
� V� TBMPOTLJN� KBLOBNB� LPKJNB� KF� 3FOEJ¥
QPTWFUJP�QPTFCOV�QP[PSOPTU��6�QP[BEJOJ� UPHB� äBO�
SPWTLPH�QSJ[PSB�LJQBS�KF�QSJLB[BP�QFKTBä�TB�[BMBTLPN
TVODB�OBE�,WBSOFSPN�J�WFEVUPN�DSLWF�.BKLF�#PäKF
OB� 5STBUV� LPKB� V� QMJULPSFMKFGOPK� NPEFMBDJKJ� EKFMVKF
WJÝF�LBP�TMJLBSTLP�OFHP�LJQBSTLP�EKFMP�

(PSVQPWJ�VOVDJ�J[�;BHSFCB�[CPH�OBDJPOBMJ[BDJKF
JNVULB� OBLPO� %SVHPHB� TWKFUTLPH� SBUB� OJTV� NPHMJ
PESäBWBUJ�UBLP�WFMJL�NBV[PMFK�QB�TV�HSPCOJDV�QSFEBMJ
SJKF¦LPK�PQ¥JOJ��%VHP�KF�HPEJOB�[BOFNBSFOP�LVMUVS�
OP�EPCSP� TB� ÝFTOBFTU�OJÝB�V�LSJQUJ
� V�LPKPK� KF� TBNP
QFU�TBSLPGBHB
�QPMBLP�QSPQBEBMP��/KFHPWV�KF�PCOPWV
������HPEJOF�GJOBODJSBP�(SBE�3JKFLB��(PSVQPWB�WF�
MJ¦BOTUWFOB�HSPCOJDB� J� VNKFUOJ¦LP�OBTMJKF¨F�V[�PQJT
0CJUFMK� (PSVQ� TBEB� KF� VQJTBOP� V�3FHJTUBS� LVMUVSOJI
EPCBSB�3FQVCMJLF�)SWBUTLF�

3FOEJ¥� KF� V� TWPKJN
� OBäBMPTU� OJLBE� PCKBWMKFOJN
VTQPNFOBNB�[BQJTBP�EB� TV�VNKFUOJDJNB�WSBUB�(P�
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SVQPWB�EPNB�QVOB�EKFDF�CJMB�VWJKFL�ÝJSPN�PUWPSFOB
UF� EB� KF� QSJ� J[SBEJ� PCJUFMKTLJI� QPSUSFUB� ¤äJWJP� CF[�
CSJäOP� EWB�NKFTFDB� V� WJMJ� WJUF[B� (PSVQB¤�� 3FOEJ¥� KF
HPTUPMKVCJWB� OBSV¦JPDB� IWBMJP� LBP� UP¦OB
� MKVCB[OB

NBEB�WSMP� ÝLSUB�OB� SJKF¦JNB
�OP�OBKEBSFäMKJWFHB�¦P�
WKFLB� PE� TWPKJI� OBSV¦JMBDB�� 6� ¦BTV� äBMPWBOKB� [CPH
HVCJULB� ¤MKVCMKFOF� äFOF� J� NBUFSF¤� 3FOEJ¥� KF� TWPKJN
WFESJN�IVNPSPN�J�EPTKFULBNB�¦FTUP�OBTNJKBP�PäB�
MPÝ¥FOPHB�(PSVQB��6�TWPKJN�VTQPNFOBNB�TQPNJOKF
LBLP�KF�EPNB¥JOV�T�J[WSOVUJN�EäFQPWJNB�J�CF[�SJKF¦J
QPLB[BP� EB� KF� CF[� OPWBDB�� %PCSPEVÝOJ� KF� (PSVQ
TNJKV¥J�TF�SFBHJSBP�OB�LJQBSPWV�OJKFNV�NPMCV�J�PE�
NBI�NV� JTQVOJP� äFMKV�� 6� VTQPNFOBNB� HB� 3FOEJ¥
TQPNJOKF� LBP� WFMJLPHB� EPCSP¦JOJUFMKB� LPKJ� KF� [CPH
EPEKFMF�TUJQFOEJKB�TMPWFOTLJN�J�ISWBUTLJN�V¦FOJDJNB
V�3JKFDJ�CJP�WSMP�PNJMKFO
�B�P�TFCJ�LBäF�EB�KF�J�OBLPO
J[HSBEOKF�NBV[PMFKB�QVOP�QVUB�QSJNJP�OKFHPWV�QP�
NP¥�

.F¨V� WBäOJN� VNKFUOJOBNB� WF[BOJN� [B� +PTJQB
(PSVQB�NPSBNP� TQPNFOVUJ� KPÝ� OKFHPW� VMKBOJ� QPS�
USFU� J[� �����
� EKFMP� QP[OBUPHB� TSQTLPH� TMJLBSB� 1BKF
+PWBOPWJ¥B� 	�����o�����

� OBKJ[SB[JUJKFHB� QSFETUBW�
OJLB�BLBEFNTLPHB�SFBMJ[NB�V�KVäOJI�4MBWFOB��4MJLB�
SV� KF� VTQKFMP� T� (PSVQPWJN� P[CJMKOJN� J� QSPEPSOJN
QPHMFEPN
�LPKJ�LBP�PUWPSFOB�LOKJHB�PULSJWB� MJL�EV�
IPWOP� CPHBUB� J� VNOB� ¦PWKFLB
� VWKFSMKJWP� PLBSBLUF�
SJ[JSBUJ� (PSVQPWV� NP¥OV� PTPCOPTU�� /KFHPWB� OBK�
NMB¨B� L¥J� ÀUFGBOJKB� TWPKPK� KF� EKFDJ� VWJKFL� QSJQP�
WJKFEBMB�EB�KF�+PWBOPWJ¥FW�QPSUSFU�WKFSBO�QSJLB[�OKF�
[JOB�PDB��1PSUSFU� KF�������PULVQJMB� KFEOB� TMPWFOTLB
CBOLB�LPKB�¥F�PEMV¦JUJ�HEKF�¥F�CJUJ�J[MPäFO�KBWOPTUJ�

0�WFMJLPK�PNJMKFOPTUJ�+PTJQB�(PSVQB�TWKFEP¦JP�KF
J�OKFHPW�WFMJ¦BOTUWFO�QPHSFC�V�3JKFDJ�LPODFN�USBW�
OKB�������,SPOJ¦BS�3JFWLPH�/PWPH�MJTUB�[BQJTBP�KF�EB
KF�TQSPWPE�LSFOVP�V�QFU� TBUJ�QPQPEOF� J[�(PSVQPWF
WJMF� V� LPKPK� KF� QPLPKOJL� MFäBP� V� TPCJ� VLSBÝFOPK
FH[PUJ¦OJN� CJMKLBNB��/B� QVUV� LSP[� TSFEJÝUF� HSBEB

SJKF¦LJN� ,PS[PN� J� EP� TUPMOF� DSLWF
� (PSVQB� KF� OB
QPTMKFEOKJ�QP¦JOBL�JTQSBUJMP�NOPÝUWP�SJKF¦LJI�HSB¨B�
OB��/B�¦FMV�TQSPWPEB�[B�LPOKFN�TV�JÝMB�EKFDB�J[�B[JMB
J�TJSPUJÝUB
�[B�OKJNB�TFTUSF�CFOFEJLUJOLF
� SFEPWOJDJ� J
PTUBMJ�EVIPWOJDJ��*[B�USJKV�LPMB�T�WJKFODJNB�J�USBLBNB
TB�TMPWFOTLJN�J�ISWBUTLJN�OBUQJTJNB�JÝBP�KF�USPQSFH�T
LPW¦FHPN� J� WJKFODFN� QPLPKOJLPWF� TVQSVHF� T� OBU�
QJTPN� h/FQP[BCFO� o� 5WPKB� $MBVEJh� 	h/F[BCPSBWBO� o
5WPKB�$MBVEJh
� J�OB�WSIV�LPMB�WJKFOBD�TB�TMPWFOTLJN
OBUQJTPN� h5WPKJ� PUSPLJh� 	h5WPKB� EKFDBh
�� *[B� LSJäB� KF
TMJKFEJMB�(PSVQPWB� PCJUFMK� T� SPECJOPN
� QSFETUBWOJDJ
HSBEPWB
� PQ¥JOB� J� ESVÝUBWB� J[� ,SBOKTLF� J� 5STUB� UF
SJKF¦LJ� J� TVÝB¦LJ� PEMJ¦OJDJ�� *[� JOP[FNTUWB� KF� OB� QP�
HSFC�EPQVUPWBMP�OFLPMJLP�BSJTUPLSBUB�J�QSFETUBWOJLB
WPKOJ¦LJI� WMBTUJ�� 6� QPWPSDJ� TF� EP� HSPCOJDF� LSFUBP
OFQSFHMFEBO�OJ[�QSFETUBWOJLB�[BWPEB
�SB[OJI�ESVÝUB�
WB
�UWPSOJDB
�QPEV[F¥B�J�USHPWJOB��/B�QPHSFCV�TV�CJMJ
QPNPSTLJ�LBQFUBOJ�J�NPSOBSJ� J[�(PSVQPWJI�CSPEBS�
TLJI� ESVÝUBWB
� QPUPN� NOPHJ� WFUFSBOJ
� QSPGFTPSJ� J
V¦FOJDJ� 4VÝB¦LF� HJNOB[JKF� UF� WBUSPHBTDJ� J[� OKFHPWF
SPEOF� 4MBWJOF�� ,SBOKTLV� KF
� PTJN� NOPHJI� WBäOJI

PTPCB
� [BTUVQBP� J� HSBEPOB¦FMOJL�-KVCMKBOF� ES�� *WBO
5BW¦BS��6�LSJQUJ�J[B�äFMKF[OJI�WSBUB�(PSVQPWF�HSPC�
OJDF�LPW¦FH�TV�QPMPäJMJ�LSBK�OJÝF�T�LPW¦FHPN�TVQSVHF
"OF�

(PSVQPWF�WF[F�T�-KVCMKBOPN

*BLP�(PSVQ�OJLBE�OJKF�äJWJP�V�-KVCMKBOJ
�CJP�KF�T
HMBWOJN� HSBEPN� ,SBOKTLF� UJKFTOP� QPWF[BO
� QSWP� o
HPTQPEBSTLJ� LBP� EJPOJ¦BS� OBKWBäOJKJI� TMPWFOTLJI� J
QPMPWJ¦OP� TMPWFOTLJI� UWSULJ
� ESVHP� o� QPMJUJ¦LJ� LBP
[BTUVQOJL�V�LSBOKTLPN�[FNBMKTLPN�TBCPSV
�J�USF¥F�o
LVMUVSOP� J� PCSB[PWOP� LBP� NFDFOB� J� EPCSP¦JOJUFMK

[BJOUFSFTJSBO� OBSP¦JUP� [B� PCSB[PWBOKF� LSBOKTLF
PNMBEJOF�� (PTQPEBSTLF� WF[F� T� -KVCMKBOPN� VTQP�
TUBWJP�KF�J[B������
�B�OBTUBWJP�JI�HPUPWP�EP�QSJKFMPNB
TUPMKF¥B
�LBE� KF�HPTQPEBSTLV�TVSBEOKV�T�-KVCMKBOPN
QSFV[FP� OKFHPW�OBKTUBSJKJ� TJO�,PSOFMJK�� 1PTFCOP� JO�
UFO[JWOF�QPTMPWOF�WF[F�T�-KVCMKBOPN�JNBP�KF�(PSVQ
V� EPCB� QSWF� EWPKJDF� TMPWFOTLJI� MKVCMKBOTLJI� HSBEP�
OB¦FMOJLB
�1FUSB�(SBTTFMMJKB�J�*WBOB�)SJCBSB�

#SäFN� SB[WPKV� HPTQPEBSTUWB� V� ���� TUPMKF¥V� V
,SBOKTLPK�OBSP¦JUP�KF�TNFUBMP�QPNBOKLBOKF�LBQJUBMB�
;BUP� TV� CJMJ� OVäOP� QPUSFCOJ� GJOBODJKTLJ� QPTSFEOJDJ

QSWFOTUWFOP�EPNB¥F�PQ¥F�CBOLF
�LBLP�CJ� T�EPWPMK�
OJN�TSFETUWJNB�QPNBHBMJ�QSFTUSVLUVSJSBUJ�HPTQPEBS�
TUWP��/B� UPN� TF�QPESV¦KV�(PSVQ� JTQSWB� WSMP� BOHB�
äJSBP��+PÝ�HB�������OBMB[JNP�OB�QPQJTV�EWBOBFTU�QP�
WKFSFOJLB� 4MBWJKF
� LSFEJUOP�PTJHVSBWBKV¥F� QSBÝLF
CBOLF� V� -KVCMKBOJ�� 4WSIB� UF� CBOLF� T� DFOUSBMPN� V
1SBHV� CJMB� KF� TKFEJOKFOKF� TWJI� TMBWFOTLJI� OBSPEB�OB
QPESV¦KV�PTJHVSBWBKV¥FHB�CBOLBSTUWB��,BTOJKF� KF�TV�
EKFMPWBP� J� V� OFVTQKFMPN� QPLVÝBKV� PTOVULB� -KVC�
MKBOTLF�PQ¥F�CBOLF������������� 4WF� KF� WSJKFNF�OB�
HMBÝBWBP� EB� KF� PTOJWBOKF� IJQPUFLBSOF� CBOLF� [B
,SBOKTLV�PQSBWEBOP
�OP�OB�UP�TV�TF�PHMVÝJMJ�TWJ�NKF�
SPEBWOJ�� 1SJ� PTOJWBOKV� -KVCMKBOTLF� LSFEJUOF� CBOLF
������HPEJOF�+PTJQ�(PSVQ�OJKF�WJÝF�CJP�PTPCOP�QSJ�
TVUBO
� JBLP� KF� J� UB�CBOLB�OBTUBMB�QPE�OKFHPWJN�QP�
TSFEOJN�VUKFDBKFN�KFS�KF�NF¨V�OKF[JOJN�PTOJWB¦JNB
CJP�(PSVQPW�OBKTUBSJKJ�TJO�,PSOFMJK
�LPKJ�KF�CJP�J�EJP�
OJ¦BS�J�¦MBO�VQSBWOPHB�PECPSB�CBOLF�

4�LPOLSFUOJN�KF�VMBHBOKJNB�V�-KVCMKBOJ�[BQP¦FP
������HPEJOF��5F�KF�HPEJOF�CJP�OBWFEFO�NF¨V�EJP�
OJ¦BSJNB� /BSPEOF� UJTLBSF� V� LPKPK� KF� JNBP� WJÝF� PE
¦FUSEFTFU� QPTUP� VEKFMB�� #JP� KF� J� NF¨V� EJPOJ¦BSJNB
,SBOKTLPHB�HSB¨FWJOTLPH�ESVÝUWB�	,SBOKTLF�TUBWCOF
ESVäCF

� ¦JKB� KF� HMBWOB� TWSIB� CJMB� OBCBWB� J� QBSDF�
MJ[BDJKB�[FNMKJÝUB
�[JEBOKF�J�EBWBOKF�V�OBKBN�UF�QSP�
EBKB�[HSBEB
� J[WP¨FOKF�HSB¨FWJOTLJI�QPTMPWB� J� USHP�
WJOB�T�HSB¨FWJOTLJN�NBUFSJKBMPN�

/BLSBULP� KF� (PSVQ� VÝBP� J� V� QPMJUJLV�� /B� QSF�
QPSVLV�HSBEPOB¦FMOJLB�*WBOB�)SJCBSB
�������HPEJOF
OB�J[CPSJNB�[B�[FNBMKTLJ�TBCPS�,SBOKTLF�LBOEJEJSBP
TF�[B�[BTUVQOJLB�V�NKFTOV�LVSJKV�[B�PLSVH�1PTUPKOF�J
CJP�J[BCSBO
�BMJ�KF�WF¥�������T�UF�GVOLDJKF�PETUVQJP�KFS
[BTUVQOJDJ� QP� OKFNV� OJTV� JNBMJ� QPKNB� P� EPCSPN
HPTQPEBSFOKV��6�QPMJUJLV�TF�OJKF�WJÝF�WSBUJP�



OBITELJI KALISTER I GORUP, 265–276

 

�������

���

(PSVQ� KF� V� TLMBEV� T� ¦FTUPN� OBWJLPN� JNV¥OJI
MKVEJ� VMBHBP� J� V� OFLSFUOJOF�� 7F¥JOV� KF� OFLSFUOJOB
OBTMJKFEJP�PE�TUSJDB�+BOF[B�,BMJTUSB��/BSP¦JUP�KF�WBä�
OP� JNBOKF�OB�5SÝ¥BOTLPK�DFTUJ� 	5SäBÝLB�DFTUB

� WMB�
TOJL� LPKFHB� KF� QPTUBP� ������ HPEJOF� J� OB� UPN� KF
NKFTUV� J[B� QPUSFTB� ������ HPEJOF
� TBHSBEJP� MJKFQF
USPLBUOF�LV¥F�LPKF�QPTUPKF�J�EBOBT��(SBEOKB�UJI�LV¥B
CJMB� KF� QPWPEPN� [B� JNFOPWBOKF� OPWF� VMJDF� J[NF¨V
OKJI�V�(PSVQPWV�VMJDV
�ÝUP�KF�QPUWS¨FOP�OB�TKFEOJDJ
MKVCMKBOTLPHB� HSBETLPH� WJKF¥B� ������ HPEJOF�� +PTJQ
(PSVQ� KF� JNBP� TWPKV� VMJDV� V� -KVCMKBOJ� EP� �����
HPEJOF�

/B�QPESV¦KV�PCSB[PWBOKB�(PSVQ�KF�VTUBOPWJP�WJÝF
[BLMBEB�[B�ÝLPMPWBOKF�TMPWFOTLF�PNMBEJOF��6�TQPNFO
����PCMKFUOJDF�WMBEBOKB�DBSB�'SBODB� +P[FGB� +PTJQ�(P�
SVQ�QPTMBP� KF�������OB�LSBOKTLV�[FNBMKTLV�WMBEV�EWB
[BLMBEOB� QJTNB� [B� ¨B¦LF� TUJQFOEJKF� OB� TSFEOKJN� J
WJÝJN� ÝLPMBNB
�NF¨V� JOJNB� J� [B� V¦FOJDF� 7JÝF� EKF�
WPKB¦LF� ÝLPMF� V� -KVCMKBOJ�� 5P� QJTNP� KF� CJMP� EPQV�
OKFOP� ������ HPEJOF
� UBLP� EB� TV� TUJQFOEJKF� NPHMF
QSJNBUJ� J� V¦FOJDF�(SBETLPHB� EKFWPKB¦LPH� MJDFKB��'J�
OBODJKTLJ� KF� QPEVQSP� J� HSBEOKV� EKFWPKB¦LPHB� MJDFKB

LPKJ� KF� QSPKFLUJSBP� BSIJUFLU�.BLT� 'BCJBOJ
� OB[WBOB
.MBEJLB
�QP�ESVÝUWV�J�JOUFSOBUV��%BOBT�KF�V�UPK�[HSBEJ
.JOJTUBSTUWP�WBOKTLJI�QPTMPWB�3FQVCMJLF�4MPWFOJKF�

0�����PCMKFUOJDJ�WMBEBOKB�DBSB�'SBODB�+P[FGB�(P�
SVQ� KF�QP¦FULPN�������EBP�HMBWOJDV�PE�������� HPM�
EJOBSB� [B� ÝLPMPWBOKF� TUVEFOBUB� TMPWFOTLF� OBDJPOBM�
OPTUJ�OB�USHPWB¦LJN�BLBEFNJKBNB�V�(SB[V�J�1SBHV�UF
OB�USHPWB¦LPN�PETKFLV�QPNPSTLF�BLBEFNJKF�V�5STUV�
/FLJ� TV� TUVEFOUJ�OBLPO� [BWSÝFULB� USHPWB¦LF� BLBEF�
NJKF�äFMKFMJ�TUVEJSBUJ�J�EBMKF
�QB�TV�OB�PTOPWJ�QPWPMKOP
SJKFÝFOF�NPMCF�NPHMJ�OBTUBWJUJ�QSJNBUJ�TUJQFOEJKV�

+PTJQ�(PSVQ�J�OKFHPWJ�QPUPNDJ

,BP�ÝUP�TV�CJMJ�WFMJLJ�J�PQTFäOJ�QPTMPWJ�+PTJQB�(P�
SVQB
�CJMB�KF�WFMJLB�J�PQTFäOB�J�OKFHPWB�PCJUFMK��ÇFOJP
TF�EWBQVU�J�JNBP�¦BL����EKFDF��4WPKV�KF�QSWV�TVQSVHV

"OV�QM��1FSHIPGFS�	�����o�����
�J[�;BLBNOB�	4UFJO

LSBK�$FMPWDB
� WSMP� WKFSPKBUOP�VQP[OBP� ������ HPEJOF
EPL� KF� KPÝ�V�TUSJ¦FWV�QPEV[F¥V�WPEJP�HSBEOKV�äFMKF[�
OJ¦LF�QSVHF�.BSJCPS�o�$FMPWFD��1P�WKFO¦BOKV������
HPEJOF� TVQSVäOJDJ� TV� JTQSWB�äJWKFMJ�V�5STUV
�NBEB� TF
"OB�¦FTUP�WSB¥BMB�V�TWPK�EPN�HEKF�TV�TF�SPEJMB�J�OFLB
PE�OKJIPWF�EKFDF
� B�LBTOJKF� KF�(PSVQPWB�PCJUFMK� J�QP
"OJOPK�TNSUJ�POEKF�QSPWPEJMB�MKFUOF�PENPSF�

(PSVQ� KF� T� "OPN� JNBP� PTNFSP� EKFDF�� %WJKF
HPEJOF� QP� [BEOKFN� QPSPEV� "OB� (PSVQ� KF� VNSMB�
0äBMPÝUFOJ� KPK� KF� TVQSVH� V� 3JKFDJ� QPEJHBP� WFMJ¦BO�
TUWFOV� HSPCOJDV��%WJKF� HPEJOF� LBTOJKF
� �����
�(P�
SVQ�TF�WKFO¦BP� KPÝ� KFEOPN
�PWPHB�QVUB�T� UFL�EFWFU�
OBFTUPHPEJÝOKPN�-KVCMKBO¦BOLPN�,MBWEJKPN�,FFT�
CBDIFS� 	�����o�����

�LPKB�NV� KF� SPEJMB� KPÝ� ÝFTUFSP
EKFDF�

(PSVQPWB� L¥J� J[� ESVHPHB� CSBLB
� .JMFOB� VEBUB
'JPSFTF
�OBQJTBMB� KF�VTQPNFOF�OB�TWPKF�EKFUJOKTUWP� J
NMBEPTU�V�LPKJNB� QSJLB[VKF� PDB� LBP� TUSPHB� J� TV[ES�

äBOB�­QBUFS�GBNJMJBTB­
�LPHB�TV�TF�LBP�EKFDB� KBLP�CP�
KBMJ��/P�UBK�OBJ[HMFE�OFEPTUVQOJ�QBUSJKBSI�QPTWF�CJ�TF
SB[OJKFäJP�[B�SP¨FOKB�TWBLPHB
�QB� J�¦FUSOBFTUPHB�EKF�
UFUB��%KFDB� TV� [B�OK�CJMB�QSFNB� TUBSP[BWKFUOPN� TWF�
UPQJTBNTLPN�PCF¥BOKV�[OBNFOKF�CPäKF�OBLMPOPTUJ�

ÀUFUB�EB� TF�EKFDB�NF¨V� TPCPN�OJTV� UBLP�EPCSP
SB[VNKFMB��4UBSJKJNB�J[�QSWPHB�CSBLB�OJKF�CJMP�QSBWP
ÝUP� TF� PUBD� KPÝ� KFEOPN�PäFOJP
� QB� TV� EKFDB� J[� ESV�
HPHB�CSBLB�QPTUBMB�OKJIPWJ�UBLNBDJ�[B�P¦FWV�OBLMP�
OPTU�

*[�.JMFOJOJI� KF� OKFNB¦LJI� [BQJTB� WJEMKJWP� EB� KF
PUBD�+PTJQ�T�EKFDPN�VWJKFL�HPWPSJP�TMPWFOTLJ�KFS�WJÝF
QVUB�OKFHPWF� SJKF¦J� OBWPEJ�OB� UPN� KF[JLV��%KFDB� TV
JNBMB�JTQSWB�V¦JUFMKJDF�LPKF�TV�CJMF�4MPWFOLF
�UBLP�EB
KF�UP�CJP�OKJIPW�QSWJ� KF[JL
�NBEB�TV�PCKF�NBKLF�CJMF
BVTUSJKTLPHB�PEOPTOP�OKFNB¦LPHB�QPSJKFLMB��%PL�TV
.JMFOJOF� TUBSJKF� QPMVTFTUSF� LBTOJKF� JÝMF� V� ÝLPMV� V
-KVCMKBOV
� NMB¨F� TV� QPTMBMJ� L� SFEPWOJDBNB� V� HSB�
EB¦LJ�JOTUJUVU�4BDSÏ�$PFVS��;BOJNMKJWP�KF�EB�KF�.J�
MFOB�J[SB[JMB�SPEJUFMKJNB�äFMKV�EB�CJ�SBEP�JÝMB�V�HJN�
OB[JKV�J�[BUJN�OBTUBWJMB�TUVEJK�OB�OFLPK�WJTPLPK�ÝLPMJ

¦JNF�KF�PUBD�CJP�JTUJOTLJ�[HSPäFO�KFS�NV�TF�¦JOJMP�­EB
TF�UP�EKFWPKLBNB�OF�JTQMBUJ­�KFS�EB�POEB�NPHV�PESF�
[BUJ�LPTV�J�QP¦FUJ�QVÝJUJ��5B�TF�(PSVQPWB�SFBLDJKB�OB
QSWJ� QPHMFE� ¦JOJ� OFSB[VNMKJWPN� KFS� KF� -KVCMKBOJ
QPLMPOJP�­.MBEJLV­
�PEHPKOP�PCSB[PWOP�ESVÝUWP�[B
TMPWFOTLF� EKFWPKLF
� VQSBWP� TB� TWSIPN� EB� TUFLOV
CPMKV�OBPCSB[CV�J�OBEBMKF�CSJOV�P�UPNF�EB�JN�EKFDB
OF� QPTUBOV� OKFNB¦LJ� VTNKFSFOB�� "LP� VTQPSFEJNP
OKFHPWP� QPJNBOKF� QSJNKFSOF� J[PCSB[CF� [B� äFOF� T
QPJNBOKFN�OFLJI�OKFHPWJI� TVWSFNFOJLB�LPKJ� TV�PE
äFOB�P¦FLJWBMJ� TBNP�LV¥BOJ¦LP�PCSB[PWBOKF
� TIWBUJU
¥FNP�EB�KF�(PSVQ�CJP�¦BL�QSJMJ¦OP�OBQSFEBO�

.JMFOB�OBN�V�VTQPNFOBNB�HPWPSJ�J�P�UPN�LBLP
TV� TF� EKFDB� OB� J[MFUV� V� .JMMTUBUU� V� ,PSVÝLPK� [B�
CBWMKBMB�J�[CJKBMB�ÝBMF�LBE�TV�SB[HMFEBWBMB�LPTUVSOJDV�
5P�KF�PDB�TUSBÝOP�V[SVKBMP�QB�TF� KBLP�OB�OKJI�MKVUJP�
(PSVQ� KF� J� TBN� TUBKBP� OB� QSBHV� TNSUJ� LBE� TF� V
EWBEFTFU� J�QSWPK�HPEJOJ�V�5STUV� SB[CPMJP�PE�LPMFSF�
5BEB� KF� OBQJTBP� NBKDJ� V� 4MBWJOV� HBOVUMKJWP� PQSP�
ÝUBKOP� QJTNP�� *� TNSU� HB� KF� QSWF� TVQSVHF� EVCPLP
QPHPEJMB
� ÝUP� EPLB[VKF� WFMJ¦BOTUWFOB� HSPCOJDB� LPKV
KPK�KF�QPEJHBP�

5BK�QSPNJÝMKFOJ�HPTQPEBSTUWFOJL�CJP�KF�UBLP�¦WSTUP
VWKFSFO� V� TWPKV� WJ[JKV� PCJUFMKJ� EB� KF� TMJKFQP� WKFSPWBP
TWPN�OBKTUBSJKFN�TJOV�,PSOFMJKV�	�����o�����
�EB�¥F
TF� OBLPO� OKFHPWF� TNSUJ� QPCSJOVUJ� [B� CSB¥V� J� TFTUSF
­DPNF� VO� CVPO� QBESF� EJ� GBNJHMJB­�� 5BLP� KF� WF¥
OFLPMJLP� HPEJOB� QP� TNSUJ� TWPKF� QSWF� TVQSVHF� "OF
QSFEBP�OKF[JO�JNVUBL�,PSOFMJKV�EB�CJ�PO�LBP�QSWFOBD
VQSBWMKBP� OKJNF� OB� LPSJTU� TWPKF� CSB¥F� J� TFTUBSB�
,PSOFMJK� KF� QBL� WF¥� ������ HPEJOF� QSPEBP� JNBOKF
4UFJOIPG�OBTMJKF¨FOP�QP�NBKDJ��0UBD�KF�JOB¦F�[OBP�[B
OKFHPWV� OBNKFSV� KFS� KF� WF¥� QSFE�#PäJ¥� ������ LVQJP
WJMV� V�,SVNQFOEPSGV� OB�7SCTLPN� KF[FSV
� LBNP� KF
PCJUFMK�LBTOJKF�PEMB[JMB�OB�PENPS��.JMFOB�(PSVQ�QBL
LBäF�EB�TV�EKFDB�JQBL�WSMP�äBMJMB�ÝUP�OJTV�WJÝF�NPHMB�V
TWJNB�PNJMKFOJ�4UFJOIPG��.JMFOB�TQPNJOKF�J�UP�EB�KF
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UBEB�,PSOFMJK�PTUBMF�OBTMKFEOJLF�OKJIPWF�NBKLF�JTQMB�
UJP
�UF�EB�JN�KF�PESFEJP�NBOKF�OFHP�KF�USFCBMP��/B�
NKFSBWBMJ� TV� HB� UVäJUJ
� OP� PUBD� KF� QSPCMFN� PTPCOP
SJKFÝJP�EPEBKV¥J�SB[MJLV�EP�TQPSOF�TWPUF�

+PÝ� KF� ������ ,PSOFMJK� CJP� WMBTOJL� OFLJI� 1FSH�
IPGFSPWJI� LV¥B� V� $FMPWDV
� NBEB� JI� KF� QPTUVQOP
QSPEBWBP��.JMFOB�LBäF�EB�TF�EBP�V�OF¦BTOF�QPTMPWF

B�OBQPTMKFULV�KF�PUBD�PQB[JP�EB�WBSB�J�OKFHB
�ÝUP�HB�KF
UBLP� KBLP� QPHPEJMP� EB� TF� SB[CPMJP� J� LSBKFN� USBWOKB
������VNSP�

.F¨V� SPECJOPN� TV� LSVäJMF� SB[OF� QSJ¦F� P� (P�
SVQPWPK� PQPSVDJ
� P� UPNF� EB� KF� PUBD� ,PSOFMJKB� SB[�
CBÝUJOJP� JMJ� EB� KF� PQPSVLB� J[HPSKFMB� V� LV¥OPN� QP�
äBSV�� ;BQSBWP
� OB� QSWPK� PTUBWJOTLPK� SBTQSBWJ� �����
HPEJOF�OJKF�CJMB�QSFEMPäFOB�OJLBLWB�PQPSVLB
�QB�TV
QP�UBEBÝOKFN�[BLPOV�TWB�EKFDB
�QB�J�VEPWB�,MBWEJKB
CJMJ� OBTMKFEOJDJ�� 5SFCB� TQPNFOVUJ� EB� KF� KFEOB� PE
L¥FSJ
� 0MHB� (PSVQ� 	�����o�����

� VEBUB� #SPTDI

VNSMB�KPÝ�������J�OKFO�KF�EJP�OBTMJKFEJP�NBMPMKFUOJ�TJO
3PMG� LPHB� KF� [BTUVQBP� OKFHPW� PUBD� 3VEPMG� #SPTDI�
/BKQSJKF� KF�USFCBMP�TBTUBWJUJ�QPQJT�JNVULB�J�QPTUBWJUJ
VQSBWOJ� PECPS�� ;BOJNMKJWP� KF� EB� TV� V� PECPSV� CJMB
ESVHB�CSB¥B�J�NVäFWJ�(PSVQPWJI�L¥FSJ
�BMJ�,PSOFMJKB
OJTV� QSJNJMJ�� .JMFOB� KPÝ� QJÝF� EB� CJ� ,PSOFMJK� [CPH
TWPKJI� OF¦BTOJI� QPTMPWB� HPUPWP�EPTQJP� V� [BUWPS� EB
OJKF� J[CJP�1SWJ� TWKFUTLJ� SBU��;CPH� SBUB� J� QPTMJKFSBUOF
EFWBMWBDJKF� OPWDB
� JTIMBQKFMP� KF� J� WFMJLP� (PSVQPWP
OPW¦BOP�CPHBTUWP�

(PEJOF�������OBTMKFEOJDJ�TV�TLMPQJMJ�OPWJ�TQPSB�
[VN�J[�LPHB�KF�SB[WJEOP�EB�KF�,PSOFMJK�VQBP�V�WFMJLF
GJOBODJKTLF�UFÝLP¥F��/BKQSJKF�KF�TVOBTMKFEOJDJNB�QSP�
EBP� TWPK�VEJP�V� WMBTOJÝUWV�OFLSFUOJOB�V�-KVCMKBOJ� J
[FNMKJÝUB�J[NF¨V�7PMPTLPHB�J�0QBUJKF��*TUPEPCOP�JI
KF�NPMJP�[B�QPTVECV��������MJSB
� J�UP�OB�USJ�HPEJOF�
0CWF[BP� TF� EB� ¥F� JN� V� TMV¦BKV� OFNPHV¥OPTUJ� QP�
WSBULB� OPWDB� QSFQVTUJUJ� TWPK� VEJP� PE� QPTKFEB� V
3JKFDJ��)JQPUFLV�KF�EPEVÝF�JTQMBUJP������
�OP�J�UBK�KF
VEJP� QSPEBP� TVOBTMKFEOJDJNB�� 0TUBMF� TV� NV� EBLMF
UFL�OFLSFUOJOF�V�5STUV�

1P�%SVHPN�TWKFUTLPN�SBUV�PLVQJMP� TF�OFLPMJLP
PCJUFMKJ� (PSVQPWJI� QPUPNBLB� OB� JNBOKV� V� 'JVNJ�
DFMMV�LSBK�$FSWJHOBOB�V�'VSMBOJKJ
�LPKF� KF� KPÝ�VWJKFL
CJMP�V�OKJIPWV�WMBTOJÝUWV��/BQPTMKFULV�TV�TF�PEMV¦JMJ
OB�QSPEBKV�JNBOKB
�B�OPWBD�TV�QPEJKFMJMJ��4WFVLVQBO
JNVUBL�OB�UMV�+VHPTMBWJKF�OBLPO�%SVHPHB� TWKFUTLPH
SBUB� CJP� KF� [BQMJKFOKFO� [BLPOPN� P� OBDJPOBMJ[BDJKJ�
(PSVQPWJ� TF� QPUPNDJ� KPÝ� J� EBOBT� CPSF� [B� QPWSBU

PEOPTOP
� PEÝUFUV� [B� TWF� UP� WMBTOJÝUWP
� B� EKFMPNJDF
JN�KF�UP�WF¥�VTQKFMP�

1PUPNDJ�TV�+PTJQB�(PSVQB�OBLPO�OKFHPWF�TNSUJ�J
OBLPO� 1SWPHB� TWKFUTLPH� SBUB� VHMBWOPN� äJWKFMJ� V
"VTUSJKJ� J� *UBMJKJ
� B� OFLJ� J� V� +VHPTMBWJKJ��6�3JKFDJ� TV
PTUBMB�EWB�TJOB
�.JMBO
�LPKFNV�KF�PUBD�[B�WKFO¦BOKF
LVQJP� WJMV
� J� "MFLTBOEBS
� LPKJ� KF� EP� TNSUJ� PTUBP� V
P¦FWPK� WJMJ�� 6[�"MFLTBOESB� KF� V� QSJ[FNMKV� WJMF� QPE
TUBSPTU� äJWKFMB� J� OBKTUBSJKB� (PSVQPWB� L¥J� .BSJKB
	�����o�����
�T�NVäFN�'FMJLTPN�.FZOJFSPN�

.JMBO� 	�����o�����
� KF� VNSP� WF¥� �����
� B� OKF�
HPWB�äFOB
�LPKB� KF�CJMB� JTUPWSFNFOP�J�OKFHPWB�QSBWB
TFTUSJ¦OB
� "NBMJKB� 	UBLP¨FS� SP¨�� (PSVQ
� WF¥� KF� [B
1SWPHB� TWKFUTLPH� SBUB� T� EKFDPN� ¦FTUP� CPSBWJMB� V
-KVCMKBOJ��0OEKF� TF� KF� ESVäJMB� T� PCJUFMKJ� %SBHPUJOB
)SJCBSB��5BLP�KPK�TF�L¥J�,TFOJKB�(PSVQ�������VEBMB
[B�3BEB�)SJCBSB
�LBTOJKFHB�OBTMKFEOJLB�UWPSOJDF�TMB�
TUJDB�J�CPNCPOB�ÀVNJ��3BEP�)SJCBS�KF�������LVQJP�J
EWPSBD�4USNPM�V�(PSFOKTLPK��/KFHB� J�OKFHPWV�äFOV
,TFOJKV�(PSVQ� QBSUJ[BOJ� TV� VCJMJ� V� SBUV��/BKTUBSJKB
"NBMJKJOB�L¥J�&MFPOPSB�VNSMB�KF�PE�UVCFSLVMP[F
�TJO
+P[J
� OBEBSFOJ� TMJLBS
� WKFSPKBUOP� TJ� KF� TBN� PEV[FP
äJWPU
� B� WPKOJ� TV� KPK� EPHB¨BKJ� V[FMJ� J� OBKNMB¨V�L¥FS
,TFOJKV�� "NBMJKB� KF� PTUBMB� TBNB� V� EWPSDV
� EPL� KF
OPWB� QPTMJKFSBUOB� WMBTU� OJKF� QSPHOBMB�� 4VECJOB� KF
IUKFMB� EB� LV¥B� UF� PCJUFMKJ� .JMBOB� (PSVQB� V� 3JKFDJ
CVEF�EBOBT�­4MPWFOTLJ�EPN­�

+PäFGJOB�	+P[B
�(PSVQ�	�����o�����
�VEBMB�TF�[B
4JHJTNVOEB�,PQBKUJ¥B� QM�� #BLBSTLPHB
� "OB�(PSVQ
	�����o�����
� [B� CBSVOB�'SBODB�-VEWJLB�1SFVTDI�
OB�� +P[B� KF�OBLSBKV� äJWKFMB�LPE� TFTUSF�"OF�V�"JHOV
LSBK� 4BM[CVSHB��"OB� OJKF� JNBMB� EKFDF
� QB� TV� KF� OB�
TMJKFEJMJ�OF¥BDJ�3FOÏ�.FZOJFS�J�"MFLTBOEBS�,PQBKUJ¥�

5SBHJ¦OV�äJWPUOV�TVECJOV� KF�EPäJWJP� J�(PSVQPW
TJO� 7MBEJNJS� 	�����o�����
�� 0äFOJP� TF� [B� ;PSV
$SOBEBL
� L¥FS� CBOLBSB� .JMJWPKB� $SOBEBLB� J[� ;B�
HSFCB��(PEJOF�������V�#F¦V�JN�TF�SPEJMB�L¥J�;PSJDB�
/JKF�QP[OBUP� LBE� KF� J� LBLP�7MBEJNJS�(PSVQ� LVQJP
EWPSBD�+FMÝF�V�ÀNBSKV�QSJ�+FMÝBI��6�1SWPN�TF�TWKFU�
TLPN� SBUV� V� ;BHSFCV� [BUFLBP� SVTLJ� FNJHSBOU� HSPG
%VOJO�3BKFWTLJ
�LPKJ�KF�OFLBE�CJP�DBSFW�DFSFNPOJKBS�
7MBEJNJSPWB� TF� äFOB� ;PSB� [BMKVCJMB� V� OKFHB
� OB�
QVTUJMB� NVäB� J� L¥FS� UF� PUJÝMB� T� OKJN� V� "OUJCFT� V
'SBODVTLV�� ,BTOJKF� KF� 7MBEJNJS� [BQBP� V� OPW¦BOF
UFÝLP¥F� QB� TJ� KF� V� MPWV� V� CMJ[JOJ� EWPSDB� +FMÝF� ���
QSPTJODB�������PEV[FP�äJWPU�

7MBEJNJSPWB� L¥J� ;PSJDB� 	�����o�����
� äJWFMB� KF
LPE� EKFEB� J� CBLF� V� ;BHSFCV�� ÀLPMPWBMB� TF� V� &O�
HMFTLPK� J� V� #F¦V
� HEKF� KF� VQP[OBMB� "VTUSJKBODB
+PIBOOB� 8JOEJTDIB�� #VEV¥J� EB� KPK� EKFE� OJKF� EP�
QVTUJP� EB� TF� [B� OKFHB� VEB
� PO� KF� QSPNJKFOJP� JNF� V
+PIO� 8IZDPNCF
� B� ;PSJDB� KF� PUJÝMB� [B� OKJN� OB
$JQBS�HEKF�JN�KF�OB�QP¦FULV�%SVHPHB�TWKFUTLPH�SBUB
SP¨FOP� EWPKF� EKFDF�� &OHMF[J� TV� PULSJMJ� EB� KF� +PIO
8IZDPNCF� [BQSBWP�"VTUSJKBOBD� QB� TV� HB� PEWFMJ� V
LPOGJOBDJKV�V�6HBOEV��;PSJDB�KF�PTUBMB�TBNB�T�EWPKF
EKFDF�OB�$JQSV�V�WFMJLPK�OFTUBÝJDJ�J�QP�[BWSÝFULV�SBUB
PUQVUPWBMB�V�5STU�EB�J[CPSJ�TWPKF�OBTMKFETUWP�QP�PDV
ÝUP� KPK� KF� V� WFMJLPK� NKFSJ� J� VTQKFMP�� %PCJMB� KF� EWB
TUBOB� V�5STUV� J� TWPK� VEJP� V� 'JVNJDFMMV
� UBLP� EB� KF
NPHMB� LVQJUJ� LV¥V� V� -POEPOV�� 1SFE� TNSU� �����
HPEJOF� VTQKFMB� KF� EFOBDJPOBMJ[JSBUJ� USJ� TUBOB� V�(P�
SVQPWJN�LV¥BNB�V�-KVCMKBOJ��/KFO�TJO�"MGSFE�8IZ�
DPNCF�(PSVQ�J�(PSVQPWB�VOVLB�J[�;BHSFCB�QPLV�
ÝBWBKV�EPCJUJ�PEÝUFUV�J�[B�OBDJPOBMJ[JSBOF�OFLSFUOJOF
V�3JKFDJ�J�[B�WFMJLP�[FNMKJÝUF�V�7PMPTLPN
�OB�LPKFN
TV�QPTMJKF�SBUB�CJMF�J[HSB¨FOF�WJMF�
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#PHPNJM�	�����o�����

�OBKNMB¨J�TJO�+PTJQB�(P�
SVQB� J[�QSWPHB�CSBLB
�EVÝFWOF� KF�TNFUOKF�OBTMJKFEJP
PE�NBK¦JOF�SPECJOF
�B�V�EKFUJOKTUWV�KF�KPÝ�UFÝLP�PCP�
MJP�PE�UJGVTB
� UBLP�EB� KF�CJP�­EVÝFWOP�OFTQPTPCBO­�
6QSLPT�UPNF�#PHPNJM�TF�PäFOJP�[B�"OJUV�.BUIJBO
J[� -KVCMKBOF��/FLP� TV� WSJKFNF� äJWKFMJ� V�(PSVQPWPK
VMJDJ� CS�� ��� *[B� SBUB� TV� TF� J� OKJI� EWPKF� OBÝMJ� V� 'JV�
NJDFMMV��*BLP�KF�#PHPNJM�J[B�������HPEJOF�WF¥JOPN
CPSBWJP�V�TBOBUPSJKV�LSBK�(SB[B
�������QPLPQBO�KF�V
'JVNJDFMMV�

7FSB� (PSVQ� 	�����o�����

� OBKTUBSJKF� EJKFUF� J[
ESVHPHB�(PSVQPWB�CSBLB
�OBKQSJKF� TF�VEBMB� [B�CF¦�
LPHB� MJKF¦OJLB�)FJOSJDIB� -VEXJHB
� B� QP� SBTUBWJ� [B
CBSVOB�7MBEJNJSB�5VSLPWJ¥B� J[�;BHSFCB�� 4� OKJN� KF
JNBMB� EWJKF� L¥FSJ�� *� POB� KF� OFLP� WSJKFNF� äJWKFMB� V
'JVNJDFMMV
�B�VNSMB�KF�OB�PUPLV�*TDIJB�LSBK�/BQVMKB
������HPEJOF�

.JMFOB�(PSVQ�	�����o�����
�VEBMB�TF�[B�NPSOB�
SJ¦LPHB� QPSV¦OJLB� 3BGBFMB� 'JPSFTFB
� LPKJ� KF� QPTUBP
BENJSBM�UBMJKBOTLF�WPKOF�NPSOBSJDF��6�EPCB�UBMJKBO�
TLF�PLVQBDJKF�"MCBOJKF�	�����o�����
�'JPSFTF�KF�CJP
JNFOPWBO� LSBMKFWJN�OBNKFTOJLPN�V�"MCBOJKJ�� #SBL
KF� CJP� CF[� EKFDF�� .JMFOB� KF� VNSMB� V� 3JNV� �����
HPEJOF�

"MFLTBOEFS� (PSVQ� 	�����o�����

� KFEJOJ� TJO� J[
(PSVQPWB�CSBLB�T�,MBWEJKPN�,FFTCBDIFS
�QPTUBP�KF
EPLUPS�QSBWB�V�#F¦V��0TUBP�KF�TBNBD� J�äJWJP�VHMBW�
OPN�V�(PSVQPWPK�PCJUFMKTLPK�WJMJ�V�3JKFDJ��6QSBWMKBP
KF� QSFPTUBMJN�(PSVQPWJN�OFQPLSFUOJN� JNVULPN�V
3JKFDJ� J� -KVCMKBOJ�� 6� OFLPN� EPLVNFOUV� J[� EPCB
GBÝJ[NB�V�3JKFDJ�TUPKJ�EB�KF�TMBWPGJM
�BMJ�EB�*UBMJKJ�OJKF
QPMJUJ¦LJ�PQBTBO��6NSP�KF�������HPEJOF�V�3JKFDJ�

;PSB�(PSVQ�	�����o�����
�VEBMB�TF�[B�)FSCFSUB
-VDLNBOOB�J[�-KVCMKBOF�LPKJ�KF�HPEJOF�������LVQJP
LV¥V�V�-KVCMKBOJ�J�POBNP�TF�QP�TMVäCPWBOKV�V� JOP�
[FNTUWV� T� PCJUFMKJ� QSFTFMJP� OBLPO� 1SWPHB� TWKFUTLPH
SBUB��1P�ESVHJ�TF�QVU�V�PCJUFMKTLPK�QPWJKFTUJ�EPHPEJMB
OFTSF¥B�UJKFLPN�MPWB�J�UP�CMJ[V�-KVCMKBOF�V�LPMPWP[V
������ ;PSB� TF� [CPH� VNPSB� OBTMPOJMB� OB� OBCJKFOV
QVÝLV�LPKB�KF�PQBMJMB��/B�NKFTUV�OFTSF¥F�J�EBOBT�TUPKJ
LBNFOJ� TQPNFOJL� T� OBUQJTPN��5JL� QSFE� LSBK�%SV�
HPHB�TWKFUTLPH�SBUB�)FSCFSU�-VDLNBOO�J�TWJ�OKFHPWJ
QPCKFHMJ� TV� V� "VTUSJKV
� B� PO� KF� PTPCOP� TB� TJOPN
.BSJPN�OBLPO� SBUB� EPÝBP� V� 'JVNJDFMMP� HEKF� TV� TF
TBLVQJMJ� (PSVQPWJ� QPUPNDJ�� %PCJWFOP� OBTMKFETUWP
PNPHV¥JMP�JN�KF�CPSBWBL�V�"VTUSJKJ�

/BUBMJKB�(PSVQ� 	�����o�����
� TF� ������ VEBMB� V
#F¦V� [B� CBSVOB� 0UUB� "JDIFMCVSHB�� 7KFSPKBUOP� KF
VQSBWP� 1SWJ� TWKFUTLJ� SBU
� UJKFLPN� LPKFHB� KF� "JDIFM�
CVSH� DJKFMP� WSJKFNF� CJP� OB� SBUJÝUV
� QPNPHBP� EB� KF
������EPÝMP�EP�SBTUBWF
�B�/BUBMJKB�KF�[BESäBMB�QSF[J�
NF�"JDIFMCVSH��/BUBMJKJO�ESVHJ�NVä
�3JDIBSE�1BMN

CJP� KF� UBEB� WF¥� UBLP¨FS� SBTUBWMKFO�� (PEJOF� �����
SPEJMB�JN�TF�L¥J�3PTFNBSJF�1BMN��/P
�/BUBMJKB�OJ�V
PWPN�CSBLV�OJKF�EVHP� J[ESäBMB�� *[B�%SVHPHB� TWKFU�
TLPH� SBUB� J� POB� KF� PUJÝMB� OB� CJWÝJ� P¦FW� QPTKFE� V
'JVNJDFMMV��;BUJN�KF�äJWKFMB�V�.FSBOV
�HEKF�KF�VNSMB
������HPEJOF

*� OBKNMB¨B� (PSVQPWB� L¥J� ÀUFGBOJKB� 	�����o
�����
� VEBMB� TF� ������ HPEJOF
� J� UP� CBÝ� V�3JKFDJ� [B
CBSVOB�;EFOLB�5VSLPWJ¥B��*[�UPHB�KF�CSBLB�L¥J�,TF�
OJKB�5VSLPWJ¥�	�����

�LPKB�äJWJ�V�;BHSFCV��.BMP�J[B
OKF[JOB�SP¨FOKB
�ÀUFGBOJKB�TF�SB[JÝMB�T�NVäFN�J������
HPEJOF�VEBMB�[B�CSBUJ¥B�TWPHB�QSWPHB�NVäB
�CBSVOB
%BWPSJOB� 5VSLPWJ¥B�� *[� UPHB� CSBLB� QPUKF¦V� TJOPWJ
1FUBS�	�����o�����
�J�/JLPMB�5VSLPWJ¥�	�����
�

0CJUFMK�+PTJQB�(PSVQB�V�NVÝLPK�KF�MJOJKJ�J[VNSMB
T�OKFHPWJN�VOVLPN�,PSOFMJKFN�NM�
�TJOPN�,PSOF�
MJKB�TU�
�LPKJ� KF�VNSP�������V�5STUV
�EPL�QPUPNTUWP
QP� äFOTLPK� MJOJKJ� äJWJ� J� EBOBT
� QSWFOTUWFOP� V� *UBMJKJ

"VTUSJKJ�J�7FMJLPK�#SJUBOJKJ�UF�V�)SWBUTLPK�

4MJLBS�+P[J�(PSVQ

+FEBO�KF�PE�QP[OBUJKJI�QPUPNBLB�+PTJQB�(PSVQB
CJP�OKFHPW�VOVL�+PTJQ�	+P[J
�	�����o�����

�TJO�TJOB
.JMBOB��#JP�KF�WSMP�OBEBSFO�TMJLBS��6QSLPT�TWPKFNV
LSBULPN� äJWPUV� PTUBWJP� KF� PQTFäBO� PQVT� TMJLBSTLJI
EKFMB
� QPOBKQSJKF� T� NPUJWJNB� MPWB�� 3P¨FO� KF� �����
HPEJOF� V� 3JKFDJ�� 4MJLBSTUWP� KF� TUVEJSBP� V� 1SBHV

JTQSWB�V�QSJWBUOPK�TMJLBSTLPK�ÝLPMJ�¦FÝLPHB�QFKTBäJTUF
J� HSBGJ¦BSB� 'FSEJOBOEB� &OHFMNàMMFSB
� B� QPUPN� TF
VQJTBP�OB�BLBEFNJKV��4UVEJK�KF�OBTUBWJP�V�#FSMJOV
�B
[BUJN�TF�WSBUJP�V�4MPWFOJKV�HEKF�KF�OBKWJÝF�TUWBSBP�V
-KVCMKBOJ��7SMP�KF�¦VWFOB�CJMB�J[MPäCB�LPKV�KF�[BKFEOP
TB� TMJLBSPN� #PäJEBSPN� +BLDFN� QSJSFEJP� V� TWJCOKV
������V�QBWJMKPOV�3JIBSEB�+BLPQJ¦B�V�-KVCMKBOJ�

+PTJQ�(PSVQ�KF�JTQSWB�TMJLBP�QPOBKWJÝF�QFKTBäF
�B
POEB�TF�QPTWFUJP�QSJLB[JWBOKV�äJWPUJOKB��%PCBS�VWJE
V�(PSVQPWB� MJLPWOB� OBTUPKBOKB� OVEF� OBN� OKFHPWF
JMVTUSBDJKF� äJWPUJOKB� V� QSJSPEOPN� PLPMJÝV� [B� SFWJKV
-PWFD� 	PE� ������ EBMKF

� LPKJ� OBEJMB[F� [BIUKFWF� UB�
EBÝOKF�WJOKFUOF�JMVTUSBDJKF��/BTMPWOJDV�SFWJKF�-PWFD�J
EBOBT�LSBTJ�OKFHPWB�JMVTUSBDJKB�MPWDB�OB�¦FLJ�

+P[J�(PSVQ�KF�VNSP�V�MJTUPQBEV������
�V�TUBSPTUJ
PE����HPEJOB��/KFHPWV�TNSU�NOPHJ�QPWF[VKV�T�OF�
V[WSB¥FOPN� MKVCBWMKV�[B�CBSVOJDV�$BSNFO�$PEFMMJ�
/BJNF
�CBÝ� KF�OB�EBO�OKFOF�VEBKF�[B�HSPGB�3PCFSUB
#BSCP�8BYFOTUFJOB� +P[J
� LPKJ� KF� CJP� J� MKVCJUFMK
QMBOJOB
� [BVWJKFL� OFTUBP� V� TUJKFOBNB� 5SJHMBWTLPHB
HPSKB�� /KFHPWF� TV� QPTNSUOF� PTUBULF� OBÝMJ� UFL� OKF�
NB¦LJ�WPKOJDJ�V�%SVHPN�TWKFUTLPN�SBUV�

7F¥JOV� VNFUOJ¦LF� PTUBWÝUJOF� +P[JKB�(PSVQB� ¦V�
WBMF�TV�OKFHPWB�NBKLB�"NBMJKB�(PSVQ� J� TFTUSB�,TF�
OJKB�)SJCBS��(PEJOF������� MJLPWOB�TV�EKFMB�EPOJKFMJ
V� EWPSBD� 4USNPM� V� (PSFOKTLPK�� %BOBT� KF� V� HSBEV
USJEFTFU�(PSVQPWJI�EKFMB��1SFWMBEBWBKV�QSJLB[J�äJWP�
UJOKB�V�UFIOJDJ�BLWBSFMB�J�UFNQFSF�

+PTJQ�(PSVQ�QPTUBKF�QMFNJV

1SJ� TQPNJOKBOKV� CSPKOJI� [BTMVHB� +PTJQB�(PSVQB
OF�TNJKFNP�[BCPSBWJUJ�OKFHPWP�V[EJ[BOKF�V�QMFNJ¥LJ
TUBMFä� LPKJ� KF� CJP� TUWBSOB� QPTMKFEJDB� OKFHPWF� EKFMBU�
OPTUJ� J� CPHBTUWB�� (PSVQ� KF� QMFNTUWP� o� LPOLSFUOP
OB[JW� WJUF[B� o� TUFLBP� ���� MJQOKB� ������/KFHPWJ� TV�
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WSFNFOJDJ� KFEJOTUWFOJ� TV� V� NJÝMKFOKV� EB� TBN� OJKF
QSFUKFSBOP� äFMJP� QMFNJ¥LJ� OBTMPW� KFS� KF� CJP� ­PTPCJUP
TLSPNBO­� J� ­QSJMJ¦OP� EFNPLSBUTLPH�NJÝMKFOKB­�� 1P�
QVTUJP� KF� J[HMFEB� QSWFOTUWFOP� QPE� VUKFDBKFN� TWPKF
EKFDF�J�ESVHF�äFOF�,MBWEJKF�,FFTCBDIFS
�¦JKB� KF�PCJ�
UFMK� VQSLPT� TWPN� HSB¨BOTLPN� QPSJKFLMV� 	JMJ� QBL
VQSBWP�[BUP
�CJMB�­WSMP�PTKFUMKJWB�OB�UBLPWF�OBTMPWF­�
/P�VOBUP¦�UPNV�OJ�TBN�(PSVQ�OJKF�CJP�QPTWF�JNVO
OB� QSJWMB¦OPTU� QMFNJ¥LPHB� TUBMFäB�� /KFHPWB� QSWB
äFOB� "OB� QM�� 1FSHIPGFS� CJMB� KF� QMFNLJOKB
� OP� QP�
OFÝUP� LBäF� J� ¦JOKFOJDB� EB� KF� (PSVQ� LBP� HSB¨BOJO
QSFTLP¦JP� QSWJ� TUVQBOK� V� QMFNJ¥LJN� OBTMPWJNB� 	KF�
EOPTUBWOJ�­WPO­
�J�PENBI�EPCJP�ESVHJ�QMFNJ¥LJ�TUV�
QBOK�WJUFÝUWB�

"LP� TF� T� KFEOF� TUSBOF� +PTJQ�(PSVQ�[B�QMFNTUWP
PEMV¦JP�QSWFOTUWFOP�[BUP�EB�CJ�QPUPNDJNB�PNPHV�
¥JP� FMJUOJKJ� QPMPäBK� V� ESVÝUWV
� T� ESVHF� TV� TF� TUSBOF
KBWMKBMJ�V�UPK�[HPEJ�CSPKOJ�QSPSB¦VOBUJ�QPKFEJODJ�LPKJ
TV� TF� äFMKFMJ� PLPSJTUJUJ� (PSVQPWJN� CPHBUTUWPN�
-KVCMKBOTLJ�HSBEPOB¦FMOJL�*WBO�)SJCBS�QJÝF�V�TWPKJN
VTQPNFOBNB� EB� KF� P� ���� PCMKFUOJDJ� WMBEBOKB� DBSB
'SBODB� +P[FGB� 	�����
� TBN� äFMJP� MPCJSBUJ� [B� (PSV�
QPWP�QMFNTUWP�V�[BNKFOV�[B���������HPMEJOBSB�LPKF
CJ� VQPUSJKFCJP� [B� ­PQ¥F� OBSPEOF� OBNKFOF­� JMJ� [B
QPUSFCF� HSBEB�-KVCMKBOF�� 4� UJN� V� WF[J� KF� HPWPSJP� T
(PSVQPWJN�OBKTUBSJKJN�TJOPN�,PSOFMJKFN��(PSVQ�KF
OBJNF� CJP
� QP� OKFHPWJN� SJKF¦JNB
� ­KBLP� TLSPNBO
¦PWKFL­�QB�NV�TF�OJKF�NPHBP�PTPCOP�PCSBUJUJ��/P�UF
HPEJOF�OJKF�TWF�JÝMJ�QP�)SJCBSPWV�QMBOV�QB�KF�(PSVQ
CJP�PEMJLPWBO�­TBNP­�'SBOD� +P[FGPWJN� SFEPN
�LPKJ
[B�SB[MJLV�PE�OQS��-FPQPMEPWB�SFEB�JMJ�3FEB�äFMKF[OF
LSVOF
� OJKF� CJP� QPWF[BO� T� EPCJWBOKFN� QMFNJ¥LPHB
OBTMPWB�� )SJCBS� KF� JTQSWB� PEMV¦OP� QSPUFTUJSBP� LPE
LSBOKTLPHB� [FNBMKTLPH� QSFETKFEOJLB
� B� LBLP� OJKF
OJÝUB�QPTUJHBP
�PEVTUBP�KF��6�BLDJKV�KF�QPUPN�TUVQJMP
TÉNP�NJOJTUBSTUWP�VOVUBSOKJI�QPTMPWB�J�(PSVQV�QP�
OVEJMP� OBTMKFEOP� QMFNTUWP
� BLP� QMBUJ� WSMP� WJTPL
J[OPT��(PSVQ�KF�QSJTUBP�OB�UP�J�V�MJQOKV�������QPTUBP
WJUF[PN�� /BSBWOP
� LBTOJKF� V� EJQMPNJ� 	[B� LPKV� TF
EBOBT�UWSEJ�EB� KF� J[HVCMKFOB
� UBK�OPW¦BOJ�QSJMPH�OJKF
CJP�TQPNFOVU
�B�LBP�SB[MPH�[B�V[EJ[BOKF�V�QMFNJ¥LJ
SFE�CJMF�TV�HPUPWP�TJHVSOP�OBWFEFOF�OKFHPWF�[BTMVHF
[B�ESäBWV�J�DBSB�

0EMVLV�P�EPEKFMKJWBOKV�QMFNTUWB�+PTJQV�(PSVQV
DBS�'SBOD�+P[FG�EPOJP�KF�����MJQOKB������
�B�EJQMPNB
KF�CJMB�J[EBOB�����SVKOB��*TQSWB�KF�(PSVQ�EPCJP�TBNP
OBTMPW�WJUF[B
� BMJ� KF�����LPMPWP[B�NJOJTUBSTUWV�VOV�
USBÝOKJI�QPTMPWB
�LPKF�KF�CJMP�OBEMFäOP�[B�UF�QPTMPWF

VQVUJP�NPMCV�EB�NV�TF�EPQVTUJ�EB�V[�OBTMPW�WJUF[B
SBCJ� J� QMFNJ¥LJ� QSFEJLBU� LPKJ� CJ� HB� QPWF[JWBP� T
SPEOJN�LSBKFN�4MBWJOPN��4BN� KF�QSFEMPäJP� USJ� PC�
MJLB�QSFEJLBUB
� J� UP�4MBWJOTLJ
�4MBWJOKTLJ� J�4MBWJOTLZ�
1SWP
� OFHBUJWOP� NJÝMKFOKF� P� UPNF� TUJHMP� KF� EPCBS
UKFEBO� LBTOJKF
� ��� SVKOB�� 6� PCSB[MPäFOKV� TUPKJ� EB
QSFEMPäFOJ�QSFEJLBUJ�QSFWJÝF�OBMJ¦F�OB�PCJUFMKTLP�JNF
QPMKTLF�PCJUFMKJ�4MBXJµTLJ�LPKB� KF�LBP�WJUFÝLB�PCJUFMK
VOFTFOB� V� HBMJDJKTLF� QMFNJ¥LF�NBUSJLVMF� ������ HP�
EJOF�� (PSVQV� TV� [BUP� QSFEMPäJMJ� EB� J[BCFSF� ESVHJ

QSFEJLBU��/P�WF¥�EWB�EBOB�LBTOJKF
�����SVKOB
�CJMP�KF
J[EBOP�OPWP�NJÝMKFOKF�EB�CJ�NPMJUFMKFW�ESVHJ�QSJKFE�
MPH
� ­4MBWJOKTLJ­
� NPHBP� MBLP� EP¥J� V� PC[JS� KFS� KF
QPMKTLPN�JNFOV�4MBXJµTLJI�TMJ¦BO�TBNP�QP�J[HPWP�
SV
�B�OF�J�QP�QJTNV��/PWP�QVOP�JNF�+PTJQB�(PSVQB
KF� UBLP�PE� UBEB�OBEBMKF� TMVäCFOP�HMBTJMP� +PäFG� WJUF[
(PSVQ� QM�� 4MBWJOKTLJ� 	+PTFG� 3JUUFS�(PSVQ� WPO� 4MB�
WJOKTLJ
�

(PSVQPW� WJUFÝLJ� OBTMPW� J� QSFEJLBU� CJMJ� TV� OB�
TMKFEOJ� ÝUP� KF� JNBMP� [B� QPTMKFEJDV� EB� TV� QMFNJ¥LJ
OBTMPW�EPCJMJ� TWJ�OKFHPWJ�[BLPOJUJ�QPUPNDJ�o� TJOPWJ

OFVEBUF� L¥FSJ� J� POJ� VOVDJ� JMJ� VOVLF� LPKJ� TV� OPTJMJ
QSF[JNF� (PSVQ� 	������ HPEJOF� CJMP� KF� UP� ¦FUWFSP
EKFDF�OKFHPWJI�OBKTUBSJKJI�TJOPWB�,PSOFMJKB�J�.JMBOB
�
(PSVQPW� QSFEJLBU� CJP� KF� [BQSBWP� QSJEKFWTLJ� PCMJL
JNFOB�OKFHPWB�SPEOPHB�LSBKB�J�UP�JTLMKV¦JWP�V�NVÝ�
LPN�PCMJLV�o�EBLMF�4MBWJOKTLJ��5BLBW�PCMJL�TMVäCFOP
KF� WBäJP� J� [B� äFOTLF� ¦MBOJDF� PCJUFMKJ�� 5BLP� KF� QSJ�
NKFSJDF� J� (PSVQPWB� äFOB� ,MBWEJKB� GPSNBMOP� CJMB
(PSVQ�QM�� 4MBWJOKTLJ� 	(PSVQ� WPO�4MBWJOKTLJ�� OBTMPW
WJUF[�OBJNF�OFNB�äFOTLJ�FLWJWBMFOU

� ÝUP� KF� TMPWFO�
TLPN� VIV� [WV¦BMP� TUSBOP� J� OFPCJ¦OP�� ;BUP� TF� [B
äFOTLF� ¦MBOJDF� PCJUFMKJ
� QSFUFäOP� TMPWFOTLJ� PSJKFOUJ�
SBOF
� ¦FTUP� LPSJTUJP� äFOTLJ� PCMJL� QSFEJLBUB
� EBLMF
4MBWJOKTLB
�QPHPUPWP�V� TMPWFOTLPK� PLPMJOJ� JMJ� V� TMP�
WFOTLJN�UFLTUPWJNB��(PSVQPW�TF�QSFEJLBU�V�TMPWFO�
TLJN�UFLTUPWJNB�KPÝ�J�EBOBT�TLMBOKB
�NBEB�CJ�NPSBP
QSBWJMOP� PTUBUJ� VWJKFL� V� JTUPNF� PCMJLV
� EBLMF� 4MB�
WJOKTLJ�

0TJN�QMFNJ¥LPHB�OBTMPWB�(PSVQ�KF�EPCJP�J�QMF�
NJ¥LJ� HSC�� 4MVäCFOJ� CMB[PO� (PSVQPWB� HSCB� HMBTJ�
TSFCSOP�NPEBS�ÝUJU
�SB[EJKFMKFO�¦FUSOBFTU�QVUB�QPQSJ�
KFLP�[MBUOP�DSWFOPN�HSFEPN��HPSF�V�TSFCSOPN�HPS�
OKB� QPMPWJDB� QMBWPHB� PSMB� SBÝJSFOJI� LSJMB
� DSWFOPHB
LMKVOB�J�DSWFOPHB�JTQMBäFOPH�KF[JLB
�EPMKF�V�NPESPN
TUSNB� TSFCSOB� TUJKFOB� T� USJ� WSIB� J� DSOPN� QF¥JOPN

QSFE� LPKPN� OB� [FMFOPN� CSJKFHV� LSP¦J� [FMFOJ� [NBK
HMFEBKV¥J�VOB[BE��/BE�ÝUJUPN�EWJKF�PLSVOKFOF�LBDJHF
T�NPESP�TSFCSOJN�J�DSWFOP�[MBUJN�QMBÝUFN��J[�EFTOF
LSVOF�SBTUF�NPESJ�PSBP�J[�ÝUJUB��J[�MJKFWF�LSVOF�SBTUF
[MBUOJ�KFEOPSPH�HMFEBKV¥J�VEFTOP�

6�TB¦VWBOJN�EPLVNFOUJNB�TJNCPMJLB�QPKFEJOJI
IFSBMEJ¦LJI� FMFNFOBUB� (PSVQPWB� HSCB� OJKF� QPKBÝ�
OKFOB�� .PäEB� CJ� OBN� WJÝF� SFLMB� TBNB� (PSVQPWB
EJQMPNB
� [B�LPKV� TF� [B� TBEB�NJTMJ� EB� KF� J[HVCMKFOB�
/FLJ� JTUSBäJWB¦J� (PSVQPWB� äJWPUB� PTMBOKBKV� TF� OB
PCJUFMKTLV� USBEJDJKV�(PSVQPWJI� QPUPNBLB� J� HSC� QP�
WF[VKV�T�OKFHPWPN�TMPWFOTLPN�OBDJPOBMOPN�PSJKFO�
UBDJKPN� J� PCJUFMKTLPN�QPWF[BOPÝ¥V��5BLP� CJ�NPESJ
PSBP�TJNCPMJ[JSBP�,SBOKTLV
� J[�LPKF� KF�(PSVQ�QPUF�
LBP
� TUJKFOB� T� USJ� WSIB� QSFETUBWMKBMB� CJ� 5SJHMBW� LBP
TJNCPM� TMPWFOTUWB
� ÝQJMKB� TB� [NBKFN� LSBT
� HEKF� MFäJ
4MBWJOB
�EPL�CJ�TF�¦FUSOBFTU�QPMKB�V�HSFEJ
�LPKB�EJKFMF
ÝUJU
�QPLMBQBMP�T�CSPKFN�(PSVQPWF�EKFDF��5P�TV�JQBL
TBNP�OBHB¨BOKB� LPKB� CJ�NPäEB�NPHMB� CJUJ� J� SFBMOB
KFS� KF�(PSVQ�CJP�QP[OBU�QP�TMPWFOTLPK�TWJKFTUJ
�B�V[
UP� KF�V�NPMCJ� [B�QMFNJ¥LJ�OBTMPW�NPSBP� TBN�QSFE�
MPäJUJ� J�OBDSU�TWPHB�CVEV¥FH�HSCB��6TQSLPT�UPNV
�V
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TMV¦BKV�EPOKFHB�EJKFMB�ÝUJUB�o�EBLMF�TUJKFOF�J�[NBKB�o
PWB�EPNJÝMKBOKB�WKFSPKBUOP�OJTV�UP¦OB��0WBK�EJP�(P�
SVQPWB� HSCB� KF� OBJNF� JEFOUJ¦BO� HSCV� OKFHPWF� äFOF
"OF� QM�� 1FSHIPGFS�� 4UJKFOB� PEOPTOP� HPSB� 	#FSH

WKFSPKBUOP� QSFETUBWMKB� JHSV� SJKF¦J� T� 1FSHIPGFSPWJN
JNFOPN
�B�[NBK�QBL�HSBE�$FMPWFD� 	,MBHFOGVSU
��6
(PSVQPWV�HSCV�EBLMF�OF�NPäFNP�USBäJUJ�LSBT�OFHP
OFLV� LPSVÝLV� PEOPTOP� DFMPWTLV� 	LMBHFOGVSUTLV

TJNCPMJLV�

(PSVQ� KF� 1FSHIPGFSPW� HSC� WKFSPKBUOP� J[BCSBP� V
TQPNFO�OB�TWPK�TSFUOJ�QSWJ�CSBL
�äFMF¥J�TWPN�OPWPN
QMFNJ¥LPN�TUBUVTV�EPEBUJ�OFÝUP�TUBSJOF�KFS�TV�1FSH�
IPGFSJ� CJMJ� TUFLMJ� QMFNTUWP� QSFE� SBTQBEPN� 4WFUPHB
3JNTLPH�$BSTUWB�J�UBLP�TV�VMB[JMJ�V�­QMFNTUWP�SBKIB­
	3FJDITBEFM

�LPKF� KF� JNBMP�NF¨V�QMFNJ¥LPN�FMJUPN
VWJKFL� EPOFLMF� WF¥V� WSJKFEOPTU� PE�NMB¨FHB� BVTUSJK�
TLPH�

,BLP�KF�PCJUFMK�WJUF[PWB�(PSVQ�QM��4MBWJOKTLJI�V
NVÝLPK� MP[J� J[VNSMB�������HPEJOF
�PCJUFMKTLJ�WJUFÝLJ

HSC� EBOBT� OJULP� WJÝF� OF� SBCJ�� .PäFNP� HB� OB¥J
QSWFOTUWFOP� V� [HSBEBNB� ¦JKB� KF� QPWJKFTU� WF[BOB� V[
QPKFEJOF�¦MBOPWF�PCJUFMKJ�(PSVQ��5BLP�OQS��V�EWPSDV
4USNPM�V�(PSFOKTLPK
�HEKF�KF�äJWKFMB�+PTJQPWB�VOVLB
,TFOJKB
�V�QSFETPCMKV�QSWPHB�LBUB�OBE�LBNJOPN�WJTJ
ESWFOJ�SF[CBSFOJ�ÝUJU�T�(PSVQPWJN�HSCPN
�LPKJ�ESäF
EWB�QP[MB¥FOB�BO¨FMB��6�WFMJLPK�TUBNCFOPK�[HSBEJ�V
5STUV
�LPKB�KF�CJMB�V�WMBTOJÝUWV�+PTJQPWB�QSWPSP¨FODB
,PSOFMJKB� J� OKFHPWJI� QPUPNBLB� 	7JB� $PSPOFP� �


OB¥J� ¥FNP� OB� [JEV� (PSVQPW� PCPKFOJ� SFMKFGOJ� HSC

EPL� KF� OKFHPWB� DSOP�CJKFMB� 	PEOPTOP� TJWB
� JOB¦JDB
VLMFTBOB� V� EFTOJ� HPSOKJ� LVU� TQPNFO�QMP¦F� T� OBU�
QJTPN�­$"4"�EF�(0361�����o����­�V[JEBOF�V
WFäJ�TQPNFOVUF�LV¥F�

4B� [BEOKJN�NVÝLJN� QPUPNLPN� PCJUFMKJ� VHBTJMP
TF�J�QSF[JNF�(PSVQ
�NBEB�HB�EBOBT�KPÝ�SBCJ�QSBVOVL
+PTJQB�(PSVQB
�VOVL�OKFHPWB�TJOB�7MBEJNJSB
�"MGSFE
8IZDPNCF�(PSVQ�



����

���

5IF�,BMJTUFS�BOE�(PSVQ�GBNJMJFT�

4MBWJOB�o�UIF�CJSUIQMBDF�PG�UIF�,BMJTUFS�BOE�(PSVQ
GBNJMJFT

∗∗

4MBWJOB�JT�B�TNBMM�WJMMBHF�MPDBUFE�JO�UIF�1JWLB�CB�
TJO��5IF� MBUUFS� JT� B�HFPHSBQIJDBMMZ� DPNQMFUF� BSFB� JO
UIF� TPVUIXFTUFSO� QBSU� PG� 4MPWFOJB
� FODPNQBTTJOH
ÀFNCJKF� BOE� ,PSJUOJDF� UP� UIF� TPVUI
� 4USNDB� BOE
(PSFOKF� UP� UIF�OPSUI
�3BWCBSLPNBOEB� UP� UIF� FBTU

BOE�3B[ESUP�UP�UIF�XFTU��5IF�OBUVSBM�GFBUVSFT�NBLF
UIF�1JWLB�CBTJO� B�NPSF�PS� MFTT� DPIFTJWF�XIPMF�EJT�
UJODU�GSPN�OFJHICPVSJOH� MBOETDBQFT��5IF� GPSNBUJPO
PG�UIF�1JWLB�CBTJO�XBT�MBSHFMZ�EFUFSNJOFE�CZ�UIF�IZ�
ESPMPHJDBM�DPOEJUJPOT�o�UIF�FOUJSF�1JWLB�SJWFS�BOE�JUT
USJCVUBSJFT�

8IFSFBT� JO� UIF� QBTU
� UIF� BSFB�XBT� PODF� TJNQMZ
SFGFSSFE�UP�BT�­1JWLB­
�PUIFS�OBNFT�TVDI�BT�UIF�1JWLB
CBTJO
�UIF�1JWLB�WBMMFZ
�PS�FWFO�UIF�1PTUPKOB�CBTJO�PS
UIF�1PTUPKOB� BSFB� IBWF� UBLFO� IPME� PWFS� UIF� SFDFOU
ZFBST��5IF�PME�OBNF�TUBSUFE�UP�GBEF�FTQFDJBMMZ�XIFO
UIF� GPSNFS� UPXO�PG�ÀU��1FUFS�OB�,SBTV�XBT� SFOBNFE
1JWLB� BGUFS�8PSME�8BS� **
� UIVT�NBLJOH�1JWLB� UIF
OBNF�PG�OPU�POMZ�UIF�SJWFS�BOE�SFHJPO�CVU�PG�B�UPXO
BT�XFMM�

5IF�WJMMBHF�PG�4MBWJOB�JO�UIF�1JWLB�CBTJO�JT�BO�PME
TFUUMFNFOU
�XIJDI� JT�BMTP�UFTUJGJFE�CZ�UIF�GBDU� UIBU� JU
XBT�B�NBKPS�QBSJTI�TFBU�BT�FBSMZ�BT�UIF� MBUF���UI�DFO�
UVSZ��-PDBM�TFMG�HPWFSOBODF�XJUIJO�UIF�GSBNFXPSL�PG
UIF�)BCTCVSH�.POBSDIZ�IBWJOH�CFFO� GPSNBMMZ� TFU�
UMFE�PO�UIF�CBTJT�PG�B�UFNQPSBSZ�MBX�QBTTFE�JO�����

4MBWJOB�XBT� SFDPHOJTFE� BT� B� QSJODJQBM�NVOJDJQBMJUZ
DPNQPTFE�PG� FJHIU� WJMMBHFT�BU� UIF� UJNF�PG� UIF�����
DFOTVT�� 5IF� QPQVMBUJPO� PG� WJMMBHFT� JO� 1JWLB� HSFX
SBQJEMZ�VOUJM�UIF� MBTU�EFDBEFT�PG� UIF���UI�DFOUVSZ
�TP
UIBU�CZ�����
�4MBWJOB� DPVOUFE�OP� MFTT� UIBO����� JO�
IBCJUBOUT�� "GUFS� UIBU
� IPXFWFS
� UIF� QPQVMBUJPO
TUBSUFE� UP�EFDMJOF�EVF� UP� FNJHSBUJPO
� GJSTU� UP�#SB[JM
BOE�UIFO�UP�/PSUI�"NFSJDB��#Z� UIF�FOE�PG� UIF���UI
DFOUVSZ
� FNJHSBUJPO� IBE� BMSFBEZ� QPTFE� B� TFSJPVT
QSPCMFN
�BT�BU�UIF�QFBL�PG�FNJHSBUJPO
�JO������BMPOF

����QFPQMF�MFGU�UIF�4MBWJOB�QBSJTI�

)PXFWFS
� TNBMM� BT� JU�NJHIU� IBWF� CFFO
� 4MBWJOB
IBE
�FTQFDJBMMZ�JO�UIF���UI�DFOUVSZ
�HJWFO�GBS�NPSF�UP
UIF� 4MPWFOJBO� OBUJPO� UIBO� XBT� ­SFRVJSFE­� PS� FY�
QFDUFE� GSPN� JU� JO�QSPQPSUJPO� UP� JUT� TJ[F�� *U�XBT�QBS�
UJDVMBSMZ� UIF�NFNCFST�PG� UIF� UXP� MPDBM� GBNJMJFT
� UIF
,BMJTUFST�BOE�(PSVQT
�XIP� TQSFBE� UIF�OBNF�PG� UIJT
TNBMM�WJMMBHF� JO�1JWLB� GBS�BOE�XJEF�BDSPTT� UIF�"VT�
USJBO� FNQJSF� BOE� FOHSBJOFE� JU� JOUP� 4MPWFOJBO� OB�

∗� 1SFWPE�.BODB�(BÝQFSÝJ¦�

UJPOBM� DPOTDJPVTOFTT�� "T� TISFXE� CVTJOFTTNFO
� UIF
,BMJTUFST� BOE�(PSVQT�NBEF� B� WBTU� GPSUVOF
� CFDBNF
UIF� TZOPOZN� GPS� 4MPWFOJBO� FOUSFQSFOFVSTIJQ
� BOE
FBSOFE�UIF�SFQVUBUJPO�PG�UIF�SJDIFTU�4MPWFOFT�PG�UIFJS
UJNF�� "MUIPVHI� UIFZ� XFSF� VOBCMF� UP� TBUJBUF� UIFJS
CVTJOFTT� BQQFUJUFT� JO� UIFJS� IPNF� WJMMBHFT
� UIFZ� SF�
NBJOFE� MPZBM� UP� UIFN� BOE� CFDBNF� UIFJS� JNQPSUBOU
CFOFGBDUPST��#Z� CFTUPXJOH�NPSF� PS� MFTT� TJHOJGJDBOU
UPLFOT� PG� BUUFOUJPO
� TVQQPSUJOH� QVCMJD� JOWFTUNFOUT
BOE�BTTJTUJOH�JOEJWJEVBM�WJMMBHFST�JO�OFFE
�+BOF[�,BM�
JTUFS�BOE�IJT�TVDDFTTPST�IBE�HJWFO�BO� JOWBMVBCMF�HJGU
UP�UIF�QFPQMF�BOE�QMBDFT�JO�1JWLB�

)PXFWFS
� UIF�,BMJTUFS� BOE�(PSVQ� GBNJMJFT� BMTP
JOWFTUFE�UIFJS�HFOFSPTJUZ�FMTFXIFSF��"T�QBUSPOT
�UIFZ
QSPWJEFE�TQPOTPSTIJQ�BOE�FODPVSBHFNFOU�UP�OVNFS�
PVT� BSUJTUT
� XIJMF� UIFJS� DPOTUSVDUJPO� BDUJWJUJFT
DIBOHFE�UIF�JNBHFT�PG�DJUJFT�JO�XIJDI�UIFZ�MJWFE�BOE
XPSLFE
� J�F�� 5SJFTUF
� 3JKFLB� BOE� -KVCMKBOB�� 5IFZ
TVQQPSUFE�UIF�4MPWFOJBO�FEVDBUJPO�TZTUFN
�OFXTQB�
QFST
�CBOLT
� BT�XFMM� BT�NBOZ�4MPWFOJBO� JOTUJUVUJPOT
BOE� BTTPDJBUJPOT�� &TQFDJBMMZ� TJHOJGJDBOU� XFSF� UIFJS
DPOUSJCVUJPOT� UP� UIF� BXBLFOJOH� 4MPWFOJBO� OBUJPOBM
NPWFNFOU
� BMCFJU� PGUFO� USBOTDFOEJOH� UIF� OBUJPOBM
CPVOEBSJFT
�EVF�UP�XIJDI�UIFZ�NBZ�CF�SJHIUGVMMZ�SF�
HBSEFE�UIF�NPTU�JNQPSUBOU�GJHVSFT�PG�UIF�4MPWFOJBO�
$SPBUJBO�*UBMJBO� NJMJFV� PG� UIF� GPSNFS� )BCTCVSH
.POBSDIZ�

+BOF[�/FQPNVL�,BMJTUFS

+BOF[�/FQPNVL�,BMJTUFS
�UIF�GPVOEFS�PG�UIF�IP�
NPOZNPVT�4MPWFOJBO� CVTJOFTT� ­EZOBTUZ­
�XBT� CPSO
PO���.BZ������ JO�4MBWJOB��5IF�IPVTF�PG�IJT� CJSUI
XBT� DPNNPOMZ� SFGFSSFE� UP� BT�.JMIBShT� IPNFTUFBE�
)JT�GBUIFS�XBT�"OESFK�BOE�IJT�NPUIFS�.BSJKB
�CPSO
*äBOD�� +BOF[�XBT�CBQUJTFE�PO� UIF�EBZ�IF�XBT�CPSO�
*OUFSFTUJOHMZ
� IPXFWFS
� IF�XBT� FSSPOFPVTMZ� FOUFSFE
JO� UIF� QBSJTI� SFHJTUFS� BT� +BOF[� ,STUOJL� <+PIO� UIF
#BQUJTU>
� FWFO� UIPVHI� IF� XBT� DMFBSMZ� CBQUJTFE� BT
+BOF[�/FQPNVL
�CFJOH�CPSO�POF�XFFL�QSJPS�UP�+PIO
PG�/FQPNVLhT�GFBTU�EBZ�<+BOF[�/FQPNVL>�	���.BZ

BOE�USBEJUJPOBMMZ�OBNFE�BGUFS�B�TBJOU�XIPTF�GFBTU�EBZ
XBT� UIF� DMPTFTU� UP�IJT� CJSUIEBZ��'JOBMMZ
�IF�IJNTFMG
VTFE� UIF� OBNF� /FQPNVL� BT� XFMM�� +BOF[� XBT� UIF
GJSTUCPSO�TPO
�GPMMPXFE�CZ�GPVS�CSPUIFST�BOE�UXP�TJT�
UFST��(JWFO�UIBU�IPNFTUFBET�JO�1JWLB�XFSF�TNBMM�BOE
GSBHNFOUFE
�.JMIBShT�IBMG�ZBSEMBOE�IPMEJOH� SBOLFE
BNPOH� NFEJVN� TJ[FE� IPMEJOHT�� 5IF� IPMEJOH� XBT
TVCKFDU� UP� UIF� QBSJTI� DIVSDI� JO� 4MBWJOB��5IF� CJSUI
IPVTF� PG� +BOF[� /FQPNVL� ,BMJTUFS� IBT� CFFO� QSF�
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TFSWFE�VOUJM�UIF�QSFTFOU�EBZ
�TUBOEJOH�BT�B�UFTUJNPOZ
PG�UIF�PODF�TUSPOH�FDPOPNJD�IPMEJOH�XIFSF�GBSNJOH
XBT� NPTU� QSPCBCMZ� DPNCJOFE� XJUI� XBHPOJOH� BOE
DPNNFSDF��+BOF[hT�HSBOEGBUIFS�XBT�B�NBZPS
�KVEHJOH
GSPN�B�OPUF� FOUFSFE� JO� UIF�EFBUI� SFHJTUFS�EBUFE���
+VOF�����
�UIF�EBUF�PG�IJT�EFBUI
�TUBUJOH�UIBU�"OESFK
,BMJTUFS
�NBZPS�	EFDBOVT

�IBE�­IJT�UISPBU�QJFSDFE�CZ
B�SFDSVJUhT�TXPSE�BOE�EJFE�JOTUBOUMZ�­

"OPUIFS� MFHFOE� JOWPMWJOH�TPMEJFSZ�SFDPVOUT�IPX
+BOF[�,BMJTUFS�DBNF�JOUP�UIF�QPTTFTTJPO�PG�IJT�GBCV�
MPVT� GPSUVOF��"DDPSEJOH� UP� UIF� MFHFOE
� B� GFX� ZFBST
BGUFS�UIF�EFQBSUVSF�PG� UIF�'SFODI�BSNZ� GSPN�4MPWF�
OJBO� QSPWJODFT
� UXP� 'SFODINFO� DBNF� UP� .JMIBSTh
IPNFTUFBE� BOE� BTLFE� GPS� B� QMBDF� UP� TUBZ� GPS� UIF
OJHIU��5IF� GBNJMZ�XFMDPNFE� UIFN�XJUI�PQFO�BSNT

BOE�UIF�TPMEJFST
�DPOWJODFE� UIBU�OP�POF�VOEFSTUPPE
UIFJS�MBOHVBHF
�CPBTUFE�XIFSF�UIFZ�IBE�PODF�IJEEFO
B�USFBTVSF�BOE�IPX�UIFZ�XFSF�HPJOH�UP�SFUSJFWF� JU� JO
UIF� NPSOJOH�� #VU� ZPVOH� +BOF[
� FBWFTESPQQJOH� PO
UIFJS�DPOWFSTBUJPO
�VOEFSTUPPE�FWFSZ�XPSE��)F� SPTF
JO� UIF�NJEEMF� PG� UIF� OJHIU� BOE
� JOEFFE
� GPVOE� UIF
USFBTVSF�XIFSF� UIF�'SFODI� HVFTUT� DMBJNFE� JU�XPVME
CF
�BOE�IJE� JU� JO�BOPUIFS�QMBDF��5IF� GPMMPXJOH�EBZ

UIF� 'SFODINFO� MFGU� 4MPWFOJBO� TPJM� FNQUZ�IBOEFE

XIJMF�+BOF[�,BMJTUFS�BDRVJSFE�UIF�DBQJUBM�XIJDI�TPPO
FOBCMFE�IJN�UP�CVJME�B�USVF�GJOBODJBM�FNQJSF�

"MUIPVHI� UIF� MFHFOE� BCPWF� IBT� CFFO� SFUPME
DPVOUMFTT�PG�UJNFT
�JU�JT�NPTU�MJLFMZ�B�QPQVMBS�BDDPVOU
PG� UIJT�NBSWFMMPVT� JOTUBODF� PG� FDPOPNJD� BTDFOTJPO�
*O�����
�BU�UIF�BHF�PG�OJOFUFFO
�+BOF[�,BMJTUFS�NBS�
SJFE�B�ZFBS�PMEFS�.BSJKB�#PMF�PG�ÇOJEBShT�IPNFTUFBE
JO�,P¦F��/PUXJUITUBOEJOH�UIBU�IF�XBT�UIF� GJSTUCPSO
DIJME
�IF�MFGU�IJT�IPNF�BOE�NPWFE�UP�,P¦F
�XIFSF�IF
UPPL�PWFS�ÇOJEBShT�IBMG�ZBSEMBOE�IPMEJOH��$POUSBSZ
UP�TPVSDFT�BOE�HFOFSBM�CFMJFG�PGUFO�EFTDSJCJOH�IJN�BT
DIJMEMFTT
� IF� IBE� UXP� DIJMESFO� CZ� UIF� NBSSJBHF
� B
EBVHIUFS�)FMFOB
�XIP�EJFE�PG�EZTFOUFSZ�BT�BO�JOGBOU

BOE� B� TPO� +BOF[
�XIP� EJFE� JO� ����
� BU� UIF� BHF� PG
FMFWFO
�JO�5SJFTUF��*O�BEEJUJPO
�IF�BMTP�GBUIFSFE�UXP
DIJMESFO�PVU�PG�XFEMPDL�XJUI�-FOB�#J[KBL�GSPN�;B�
MPH��+BOF[�BOE�'SBO¦JÝLB�

+BOF[�,BMJTUFS
�XIJMF�OPU�BO�FEVDBUFE�NBO
� DFS�
UBJOMZ� QPTTFTTFE� B� LFFO� TFOTF� PG� FOUSFQSFOFVSTIJQ�
"MSFBEZ� JO� IJT� ZPVUI
� IF� TUBSUFE� UP� TFMM�XIFBU� BOE
IJEFT
�XIJDI�IF�CPVHIU� JO�-KVCMKBOB��-BUFS�IF� UPPL
UP�TVQQMZJOH�IBZ�BOE�PBUT� UP� UIF� JNQFSJBM� TUBCMFT� JO
1SFTUSBOFL�BOE�-JQJDB� JO� UIF�,BSTU��)F� MFBTFE� SPBE
UPMM� BOE� FYDJTF� UBY� BDSPTT� UIF� JNQFSJBM�"VTUSJB��)JT
FYUSFNFMZ� SBQJE�FDPOPNJD� SJTF� FOBCMFE�IJN� UP�QVS�
DIBTF�TFWFSBM�IPVTFT�BOE�GBSN�IPMEJOHT�JO�UIF�1JWLB
CBTJO� EVSJOH� UIF� ����T� BT� XFMM� BT� UIF� NBOTJPO
.MJOTLJ�EWPS�<.àIMIPGFO>�JO�1PTUPKOB�XJUI�JUT�BEKB�
DFOU�FTUBUFT�JO������

)BWJOH� RVJDLMZ� QBWFE�IJT�XBZ� BNPOH� UIF�NPTU
TVDDFTTGVM� CVTJOFTTNFO
� +BOF[�,BMJTUFS� TPPO�NPWFE
UP�5SJFTUF��5IFSF�IF�FTUBCMJTIFE�IJNTFMG�BT�B�EJTUJO�
HVJTIFE� BOE�XFMM�UP�EP�NFSDIBOU
� CVU� IF�XBT� FO�
HBHFE�JO�PUIFS�WFOUVSFT�BT�XFMM��0OF�PG�IJT�NPTU�JN�

QPSUBOU� BDUJWJUJFT�XBT� VORVFTUJPOBCMZ� MFOEJOH� MBSHF
TVNT�PG�NPOFZ��5IVT
�IF
�GPS�JOTUBODF
�HSBOUFE�MPBOT
UP� SBJMXBZT�PS�#BSPO�,BSM�-VEXJH�#SVDL
� DIBJSNBO
BOE� DP�GPVOEFS� PG� UIF�"VTUSJBO�-MPZE
� BOE� JO� UIF
����T�BMTP�"VTUSJBO�.JOJTUFS�PG�'JOBODF�BOE�$PN�
NFSDF��7FSZ� PGUFO
�,BMJTUFS�XPVME� BMTP� MFOE�NJOPS
TVNT� UP� IJT� GFMMPX� DPVOUSZNFO� JO� BOE� BSPVOE
4MBWJOB�

*O�����
�+BOF[�,BMJTUFS�PGGJDJBMMZ�TUBSUFE�IJT�PXO
BOE� IJT� GBNJMZhT�NBSJUJNF� BDUJWJUJFT� JO�5SJFTUF��)F
NBEF� UIF� GJSTU� TUFQ� JOUP� TIJQQJOH�CVTJOFTT�XJUI� UIF
QVSDIBTF�PG�B�UISFF�NBTUFE�TIJQ�OBNFE�.BSJB�'SBO�
DFTDB�� 5IFSFCZ� IF� EFNPOTUSBUFE� OPU� POMZ� UIBU� IF
LFQU�BCSFBTU�PG� UIF� MBUFTU�FDPOPNJD� USFOET�BOE� UPPL
TBGFUZ�DPOTJEFSBUJPOT� TFSJPVTMZ�CZ�BWPJEJOH� SJTL
�CVU
BMTP�UIBU�IF�EJTQPTFE�PG�TVGGJDJFOU�GVOET�BU�UIF�UJNF
PG� QVSDIBTF�� /BNFMZ
� IF� CPVHIU� BMM� UXFOUZ�GPVS
TIBSFT�PG�UIF�BGPSFNFOUJPOFE�TIJQ�	TP�DBMMFE�DBSBUT


XIJDI�NFBOT� UIBU�IF�CFDBNF� UIF�TIJQhT�TPMF�PXOFS�
4VDI� JOTUBODFT�XFSF�RVJUF� SBSF
�BT�NPTU�PGUFO�NFS�
DIBOUT� XPVME� POMZ� QVSDIBTF� B� DFSUBJO� BNPVOU� PG
TIBSFT� 	DBSBUT
� PG� TIJQT�� +BOF[� ,BMJTUFS� BMTP� SBO� B
DPUUPO�NJMM
�EZF�XPSLT�BOE�QBQFS�GBDUPSZ
�BOE�PXOFE
WBTU�TUPSFIPVTFT�PO�$POUSBEB�4UFGBOP�����JO�3JKFLB

XIJDI� IF� NPTU� QSPCBCMZ� VTFE� GPS� UIF� TUPSJOH� PG
HPPET�

5IF�JNNFOTF�XFBMUI�+BOF[�,BMJTUFS�IBE�PCUBJOFE
GSPN�IJT� CVTJOFTT
� IF� TFMGMFTTMZ� TIBSFE�XJUI� PUIFST�
)F�XBT�QBSUJDVMBSMZ�HFOFSPVT�UP�IJT�OBUJWF�QBSJTI�PG
4MBWJOB
� GPS�XIJDI�IF� GPVOEFE� TFWFSBM� DIBSJUZ� JOTUJ�
UVUJPOT��*O�����
�IF�TFU�VQ�B�TQFDJBM�GVOE�UP�FODPVS�
BHF� UIF� MPDBM� GSVJU�HSPXJOH�BOE� TUPDL� GBSNJOH��5IF
GVOE�ZJFMEFE�BO�BOOVBM�SFUVSO�PG����� GMPSJOT
�XIJDI
XFSF�EJTUSJCVUFE� BNPOH� UIF�CFTU� TUPDL� GBSNFST� BOE
GSVJU� HSPXFST� JO� 4MBWJOB� FWFSZ� ZFBS� PO� UIF� +PIO
/FQPNVLhT�GFBTU�EBZ��*O�����
�IF�BMTP�CPVHIU�B�HBS�
EFO�BU�UIF�NBSHJOT�PG�4MBWJOB�GPS�UIF�QVSQPTFT�PG�UIF
MPDBM�TDIPPM�

+BOF[�,BMJTUFS�BMTP� SFNFNCFSFE�IJT�CJSUI� WJMMBHF
BOE�SFMBUJWFT� JO�IJT� MBTU�XJMM��)F�CFRVFBUIFE�������
GMPSJOT�UP�IPVTFIPMEFST�JO�UIF�4MBWJOB�QBSJTI
�BT�XFMM
BT�������� GMPSJOT� UP� FBDI�PG� UIF�OJOF�OFBS� SFMBUJWFT
BOE�����GMPSJOT�UP�FBDI�PG�UIF�UXFOUZ�MJWJOH�DPVTJOT�
)F�XSPUF� PGG� UIF� FOUJSF� EFCU� PG� GBSNFST� GSPN� UIF
GPSNFS� 1PTUPKOB� EJTUSJDU� BOE� BMMPUUFE� DPOTJEFSBCMF
GVOET� UP� UIF�QBSJTI�DIVSDI� JO�4MBWJOB
�QPPS� JOIBCJ�
UBOUT�PG� UIF�4MBWJOB�BOE�1PTUPKOB�QBSJTIFT
� BOE� UIF
IPTQJUBM�JO�1PTUPKOB�

+BOF[hT�XJGF�.BSJKB�XBT� B� HSFBU� CFOFGBDUSFTT� BT
XFMM��*O�IFS�OBUJWF�WJMMBHF�PG�,P¦F
�TIF�IBE�4U��.BS�
HBSFUhT�$IVSDI�SFCVJMU�JO�����
�BOE�JU�XBT�BU�IFS�CF�
IFTU�UIBU�UIF�WJMMBHF�CPSFE�BOE�CVJMU�B�OFX�XFMM��4IF

GVSUIFSNPSF
� QSPWJEFE� GJOBODJBM� TVQQPSU� GPS� UIF
DPOTUSVDUJPO� PG� B� OFX� DIVSDI� JO�.POUVDB� 	.PO�
UV[[B
�JO�5SJFTUF
�OFBS�4U��+VTU�$BTUMF
�XIJDI�XBT�VO�
EFSUBLFO�CZ�UIF�#JTIPQ�PG�5SJFTUF
�+FSOFK�-FHBU
�BMTP
PG� 4MPWFOJBO� EFTDFOU�� "GUFS� IFS� IVTCBOEhT� EFBUI

.BSJKB�DPOUJOVFE�UP�EFWPUF�B�MBSHF�QBSU�PG�IFS�BTTFUT
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UP�TVQQPSUJOH�IFS�IPNF�DPNNVOJUJFT�BOE�GJOBODJOH
UIF�DPOTUSVDUJPO�PG�TFWFSBM�MPDBM�TDIPPMT�

+BOF[�/FQPNVL�,BMJTUFS� EJFE� BGUFS� B� TIPSU� EJT�
FBTF�PO����%FDFNCFS������ JO�5SJFTUF�BU� UIF�BHF�PG
����"NPOH�UIF�NBOZ�UFTUJNPOJFT�PG�IJT�HSFBU�QPQV�
MBSJUZ�XBT�BMTP�BO�BDDPVOU�PG�IJT� GVOFSBM
�XIJDI�XBT
BUUFOEFE� CZ� UIPVTBOET� PG� QFPQMF��"MUIPVHI� JU�XBT
IJT�XJTI�UP�CF�CVSJFE� JO�IJT�CJSUI�WJMMBHF�PG�4MBWJOB

+BOF[� GPVOE� IJT� MBTU� SFTUJOH� QMBDF� JO� UIF� 5SJFTUF
DFNFUFSZ�PG�4U��"OOB
�XIFSF�IJT�OFQIFXT�BOE�IFJST

'SBOD�,BMJTUFS�BOE�+PTJQ�(PSVQ
�CVJMU�IJN�B�NBHOJGJ�
DFOU�UPNC�CFBSJOH�B�-BUJO�BOE�4MPWFOJBO�JOTDSJQUJPO
o� UIF� GJSTU�PG� JUT�LJOE� UP�CF� GPVOE� JO� UIF�BGPSFNFO�
UJPOFE�DFNFUFSZ��.BSJKB�XBT�CVSJFE�OFYU�UP�IFS�IVT�
CBOE
�CVU�UIF�UPNC�XBT�MBUFS�TPME�BOE�UIFJS�SFNBJOT
XFSF� USBOTGFSSFE� UP� UIF�OFXMZ�CVJMU� UPNC�PG� +BOF[hT
OFQIFX�'SBOD�,BMJTUFS�

"OPUIFS�QSFTFSWFE�QJFDF�PG� +BOF[�,BMJTUFShT� MFH�
BDZ�JT�B�QPSUSBJU�PG�IJN�UIBU�DBO�NPTU�DFSUBJOMZ�CF�BU�
USJCVUFE� UP� +PäF�5PNJOD
�POF�PG� UIF�CFTU�4MPWFOJBO
QBJOUFST�JO�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ
�XIP�PG�
UFO�UPPL�QPSUSBJUT�PG�XFMM�UP�EP�NJEEMF�DMBTT�BOE�OP�
CJMJUZ��5IJT
�UPP
�QPJOUT�UP�,BMJTUFShT�TUBOEJOH� JO�UIF
UIFO�TPDJFUZ�BOE�IJT�BUUJUVEF�UPXBSET�UIF�BSUT�

+PTJQ�(PSVQ�BOE�'SBOD�,BMJTUFS�o�UIF�IFJST�PG�+BOF[
/FQPNVL�,BMJTUFS

"GUFS� UIF�EFBUI�PG� +BOF[�/FQPNVL�,BMJTUFS
�IJT
OFQIFXT�'SBOD�,BMJTUFS�BOE�+PTJQ�(PSVQ�CFDBNF�IJT
QSJODJQBM�IFJST��"U� GJSTU� UIFZ�DPOUJOVFE� UIFJS�VODMFhT
XPSL�JO�UIF�5SJFTUF�DPNQBOZ�,BMJTUFS�JO�EFEJWJ�<,BM�
JTUFS�)FJST>
�XIJDI�IBE� JUT�PGGJDFT�PO� UIF� GJSTU� GMPPS
PG�IJT�GPVS�TUPSFZ�CVJMEJOH�$BTB�,BMJTUFS�PO�UIF�DPS�
OFS�PG�)SFOPWB�BOE�1PUP¦OB�VMJDB� 	OPX�7JB�$PSP�
OFP�BOE�7JB�$BSEVDDJ

�CVU�MBUFS�XFOU�TFQBSBUF�XBZT�
(PSVQhT�HSBOEEBVHIUFS�,TFOJKB�5VSLPWJ¥
�XIP� MJWFT
JO�;BHSFC
�SFDBMMT�IFS�NPUIFS�PGUFO� UFMMJOH�IFS�IPX
UIF�DPVTJOT�EJGGFSFE�HSFBUMZ�GSPN�FBDI�PUIFS�JO�DIBS�
BDUFS�BOE�EJTQPTJUJPO
�XIJDI�NBZ�IBWF�BMTP�CFFO�UIF
SFBTPO� GPS� UIFJS� QBSUJOH��8IJMF�(PSVQ
� OPU� POMZ� B
CSJMMJBOU� GJOBODJFS
� CVU� BMTP� B� QSVEFOU
� UIPVHIUGVM
BOE
�NPTU�PG�BMM
�B�NPEFTU�NBO
�TFUUMFE�XJUI�IJT�CJH
GBNJMZ� JO�B� TJNQMF�POF�TUPSFZ�WJMMB� JO�3JKFLB
�,BMJT�
UFS
� B� QPXFSGVM� CVTJOFTTNBO� CVJMU� GPS� IJT� GPVS�
NFNCFS� GBNJMZ� B�NBHOJGJDFOU� BOE� MVYVSJPVTMZ� GVS�
OJTIFE� QBMBDF� JO� 5SJFTUF�� (PSVQ� NPWFE� XJUI� IJT
GBNJMZ�UP�UIF�UIFO�UISJWJOH�QPSU�PG�3JKFLB
�XIFSF�IF
DPOUJOVFE� UP� FYQBOE�IJT� GJOBODJBM� FNQJSF��,BMJTUFS

PO� UIF� PUIFS� IBOE
� BO� FTUBCMJTIFE� CVTJOFTTNBO� JO
5SJFTUF
� SPTF� BNPOH� UIF�NPTU� TVDDFTTGVM� 4MPWFOJBO
CVTJOFTTNFO�PG�IJT�EBZ�

'SBOD�,BMJTUFS

5IF� QSJODJQBM� IFJS� PG� +BOF[�,BMJTUFS�XBT� 'SBOD
,BMJTUFS
�TPO�PG�IJT�CSPUIFS�"OUPO��)F�XBT�CPSO� JO
�����JO�4MBWJOB��)F�IBE�TFWFSBM�CSPUIFST�BOE�TJTUFST


TPNF�PG�XIPN�EJFE�BU�B�WFSZ�FBSMZ�BHF��"GUFS�DPN�
QMFUJOH�IJT� FEVDBUJPO�XJUI� UIF� GJOBODJBM� TVQQPSU� PG
IJT�XFBMUIZ�VODMF
�'SBOD�GPMMPXFE�IJN�UP�5SJFTUF�BOE
DPOUJOVFE�IJT�XPSL
�OPU�POMZ� JO� UIF�XPSME�PG�CVTJ�
OFTT�CVU�BMTP�B�QBUSPO�PG�UIF�BSUT�BOE�DVMUVSF��'SBOD
,BMJTUFS�XBT�DPOTJEFSFE�B�HSFBU�4MPWFOJBO�QBUSJPU�BOE
TQPOTPS� UP� 4MPWFOJBO� BTTPDJBUJPOT� JO�5SJFTUF��"T� B
QBUSPO
� IF� WBTUMZ� DPOUSJCVUFE� UP� TPDJBM
� FDPOPNJD

DVMUVSBM� BOE�QPMJUJDBM� DBVTFT
� BOE� QSPWJEFE� TDIPMBS�
TIJQT� GPS� 4MPWFOJBO� QVQJMT� BOE� TUVEFOUT�� 'VSUIFS�
NPSF
� JO�����
�IF� BOE�IJT� DPVTJO� +PTJQ�(PSVQ� MBJE
UIF� GPVOEBUJPO� TUPOF�PG�B�OFX� TDIPPM� JO� UIFJS�CJSUI
WJMMBHF�PG�4MBWJOB�UP�DPNNFNPSBUF�UIF�GPSUJFUI�BOOJ�
WFSTBSZ�PG�UIF�SVMF�PG�&NQFSPS�'SBO[�+PTFQI��"T�BO
FTQFDJBMMZ� LJOE� TVQQPSUFS� PG� UIF�5SJFTUF� OFXTQBQFS
&EJOPTU
� 'SBOD� ,BMJTUFS� QSPWJEFE� JU� XJUI� JUT� PXO
QSJOUJOH� IPVTF� EVSJOH� UIF� NPTU� DSJUJDBM� QFSJPE� JO
�����BOE�UIVT�FOBCMFE�JU�UP�USBOTGPSN�GSPN�B�XFFLMZ
UP�B�EBJMZ�CZ�+BOVBSZ�������)F�XBT�B�SFHVMBS�NFNCFS
PG� UIF�4MBWJD�3FBEJOH�$MVC� JO�5SJFTUF�XJUI�IJT� TPO
7JLUPS�BOE�B�GPVOEJOH�NFNCFS�PG�UIF�8PSLFST�#F�
OFWPMFOU� "TTPDJBUJPO� FTUBCMJTIFE� JO� ����� XJUI� IJT
DPVTJO�(PSVQ�

5FTUJGZJOH� UP�,BMJTUFShT� JOUFSFTU� JO� UIF�BSUT� JT� UIF
GBDU�UIBU�IF�MJWFE�TVSSPVOEFE�CZ�XPSLT�PG�BSU�BOE�XBT
LOPXO�BT�B�GFSWFOU�DPMMFDUPS��"T�B�NBO�XJUI�B�LFFO
FZF� GPS� GJOF� BSUT
� IF� IBE� BO� FOWJBCMF� DPMMFDUJPO� PG
NPEFSOJTU� QBJOUFST� PG� UIF� UJNF��"GUFS� IJT� EFBUI� JO
����
�IJT�IFJST�QVU�UIF�DPMMFDUJPO�GPS�BVDUJPO�JO�����
BU� UIF�)FMCJOH�(BMMFSZ� JO�.VOJDI��0O� UIBU� PDDB�
TJPO
�UIF�PXOFS�PG�UIF�HBMMFSZ
�)VHP�)FMCJOH
�JTTVFE
BO� BDDPNQBOZJOH� GPSUZ�QBHF� DBUBMPHVF� XJUI� CBTJD
JOGPSNBUJPO�PO�UIF�QBJOUFST�BT�XFMM�BT�UIFJS�TFWFOUZ�
TFWFO�PJMT�PO�DBOWBT�BOE�XPPE
�BOE�XBUFSDPMPVST��*U
JT�FWJEFOU� GSPN�)FMCJOHhT� JOUSPEVDUJPO� UP� UIF� DBUB�
MPHVF� UIBU�,BMJTUFShT� DPMMFDUJPO�XBT�XFMM� LOPXO� UP
BSUJTUJD� DJSDMFT�BOE� UIBU�IF� JOWFTUFE�BO�FYDMVTJWF� JO�
UFSFTU�JO���UI�DFOUVSZ�QBJOUFST��5IBU
� JO�UVSO
�NFBOT
UIBU�UIF�HSFBU�QBUSPO�GSPN�5SJFTUF�CPVHIU�QBJOUJOHT
GSPN�UIF�MJWJOH�BVUIPST�

'SBOD�,BMJTUFS� MFGU� UP� UIF� JOIBCJUBOUT� PG�5SJFTUF
UXP� SFNBSLBCMZ�WBMVBCMF�IJTUPSJD�DVMUVSBM�CVJMEJOHT�
0OF�JT�TJUVBUFE�JO�UIF�WFSZ�DFOUSF�PG�UIF�DJUZ�BOE�TUJMM
DBMMFE�1BMB[[P�,BMJTUFS� CZ� UIF� MPDBMT�� UIF� PUIFS
� SF�
DFOUMZ�SFOPWBUFE�,BMJTUFShT� GBNJMZ�NBVTPMFVN� JO�4U�
"OOB� DFNFUFSZ
�XBT� QSBJTFE� BT� UIF�NPTU� CFBVUJGVM
DFNFUFSZ� DIBQFM� JO� UIF�FBSMZ���UI� DFOUVSZ��5IF�XFMM
QSFTFSWFE�NPOVNFOUT�UFTUJGZ�UP�UIF�GBDU�UIBU�GPS�UIF
SFBMJTBUJPO�PG�IJT�WJTJPOT
�,BMJTUFS�DIPTF�POMZ�BNPOH
UIF�CFTU�BSUJTUT�XPSLJOH� JO�5SJFTUF�o�B�QSJWJMFHF�FO�
BCMFE�OPU�POMZ�CZ�IJT� MPWF�GPS�UIF�BSUT�BOE�BOZUIJOH
CFBVUJGVM�CVU�BMTP�CZ�IJT�GJOBODJBM�TUBOEJOH�

5IF�1JB[[B�EFMMB�-JCFSUË�XBT�CVJMU� JO� UIF�QFSJPE
����o������8IFO� UIF� 4PVUIFSO� 3BJMXBZ� DPOOFD�
UJPO� UP�5SJFTUF�XBT�DPNQMFUFE
� UIF�1JB[[B�EFMMB�-J�
CFSUË�XBT�SFOBNFE�1JB[[B�EFMMB�4UB[JPOF
�XJUI�B�WBTU
TRVBSF� TUSFUDIJOH� UP� UIF� TFB��#FGPSF� UIF� TRVBSF�XBT
FYQBOEFE�CZ� GJMMJOH� JO� UIF� TIPSF� GSPOU
� JU�XBT�PDDV�
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QJFE�CZ�B�DJUZ�TMBVHIUFSIPVTF��5IJT�BSFB�XBT�SFGFSSFE
UP�CZ� UIF� MPDBMT� BT�,BMJTUFShT� TUBCMFT��'SBOD�,BMJTUFS
CPVHIU� B� QMPU� PG� MBOE� OFBS� UIF� TMBVHIUFSIPVTF� JO
�����GPS���������GMPSJOT�

5IF�EFTJHO�GPS�UIF�QBMBDF�PO�UIF�BUUSBDUJWF� MPDB�
UJPO�BU�1JB[[B�EFMMB�-JCFSUË�OFBS� UIF� TFB�XBT� TJHOFE
CZ�UIF�XFMM�FTUBCMJTIFE�BOE�GBNPVT�5SJFTUF�BSDIJUFDU
(JPWBOOJ�4DBMNBOJOJ�	����o����

�B�HSBEVBUF�PG�UIF
7FOFUJBO�BDBEFNZ��5IF�CVJMEJOH�XBT� DPNQMFUFE� JO
������'SBOD�,BMJTUFS
�XIP
�BGUFS� UIF�XFEEJOH
� MJWFE
XJUI�IJT�XJGF� BOE� UXP� DIJMESFO� JO� UIF�IPVTF�PG�IJT
MBUF�VODMF� +BOF[�/FQPNVL�,BMJTUFS�PO�7JB�5PSSFOUF
��� 	UPEBZ� 7JB� $BSEVDDJ

� NPWFE� UP� UIF� QBMBDF� JO
�����

.PTU�PG�UIF�HSPVOE�GMPPS�XBT�SFQPSUFEMZ�UBLFO�VQ
CZ�TUPSBHF� GBDJMJUJFT�XIJDI�XFSF� SFOPWBUFE� JO�����o
�����CZ� UIF�BSDIJUFDU�(JVMJP�4DIJMMBOJ�� *O� UIF� GSPOU
XJOH�PG�UIF�QBMBDF�XJUI�UIF�NBJO�FOUSBODF�GSPN�UIF
1JB[[B� EFMMB� -JCFSUË� XBT� UIF� PXOFShT� MBWJTI� BQBSU�
NFOU
�XIFSFBT�UIF�TJEF�XJOH�XJUI�UIF�FOUSBODF�GSPN
B�TJEF�TUSFFU
�OPX�DBMMFE�7JB�4BO�"OBTUBTJP
�XBT� JO�
UFOEFE� GPS� UFOBOUT�� 5IF� PDUBHPOBM� BUSJVN� MFE
UISPVHI� B�NPOVNFOUBM� TUBJSDBTF� JOUP� UIF� FMJUF� GJSTU
BOE�TFDPOE�GMPPST
�UIF�SFTJEFODF�PG�UIF�,BMJTUFS�GBN�
JMZ��5IF� UIJSE� GMPPS� IPVTFE� PGGJDFT� UIBU�XFSF�NPTU
MJLFMZ�VTFE�CZ�,BMJTUFShT�DMFSLT
�XIFSFBT�UIF�TFSWBOUT
TMFQU� JO� MPX�DFJMJOHFE� SPPNT� JO� UIF� GPVSUI� GMPPS�
'PMMPXJOH� UIF�EFBUI�PG�'SBOD�,BMJTUFS� JO�����
� UIF
QBMBDF�XBT�JOIFSJUFE�CZ�IJT�TPO�7JLUPS
�XIP�TPME�JU�JO
����� UP� UIF�,OJHIUT� EF� 1BSJTJ
� PXOFST� PG� B�NBKPS
5SJFTUF�TIJQQJOH�DPNQBOZ�

5IF� TFDPOE� CVJMEJOH� UIBU� TUJMM� TUBOET� BT� B� SF�
NJOEFS�PG�,BMJTUFShT�QSFTFODF�JO�5SJFTUF�JT�UIF�,BMJT�
UFS� GBNJMZ�NBVTPMFVN� JO�4U��"OOB�DFNFUFSZ
�XIPTF
DPOTUSVDUJPO�XBT�FOWJTBHFE�BMSFBEZ�JO�������,BMJTUFS
FOUSVTUFE� UIF�EFTJHOT� UP� UIF�$SPBUJBO� TDVMQUPS� *WBO
3FOEJ¥�	����o����

�BO�BSUJTU�IFME�JO�IJHI�FTUFFN�JO
5SJFTUF�EVSJOH�����o����
�XIJDI�XBT�BMTP�SFGMFDUFE
JO� OVNFSPVT� BXBSET� BOE� EFDPSBUJPOT� CFTUPXFE� PO
IJN��)JT�JEFB�XBT�UP�CVJME�B�NBHOJGJDFOU�NBVTPMFVN
BOE�EFDPSBUF�XJUI� UIF� DPNQMFY� TDVMQUVSF� DPNQPTJ�
UJPO�5PCJBIhT�NFSDZ
�XIJDI�XBT�QSJNBSJMZ�JOUFOEFE�GPS
UIF� +FXJTI� DFNFUFSZ� JO� ;BHSFC�� 3FHSFUUBCMZ
� UIF
DPOUSBDU�CFUXFFO�UIF�BSUJTU�BOE�UIF�DMJFOU�PO�UIF�JN�
QMFNFOUBUJPO�PG�UIJT�BNCJUJPVTMZ�TFU�NBVTPMFVN�XBT
OFWFS� TJHOFE
� BT� ,BMJTUFS� IBE� TVEEFOMZ� DPOUSBDUFE
QOFVNPOJB� JO������BOE�EJFE� UISFF�EBZT�BGUFSXBSET�
)JT� TVDDFTTPST� MBUFS� EJTBHSFFE� UP� QBZ� TVDI� BO� FY�
USBWBHBOU�NPOVNFOU�XIPTF�JOUFSJPS�XBT�JOUFOEFE�UP
CPBTU� OPU� POMZ� UIF� TUBOE�BMPOF� TDVMQUVSFT� PG� 5P�
CJBIhT�NFSDZ�CVU�BMTP�NPTBJDT�

5IF� BVTUFSJUZ� DPOTJEFSBUJPOT� PG� UIF� DMJFOU� OPU�
XJUITUBOEJOH
�3FOEJ¥�EJE�OPU�BCBOEPO�IJT�DPNNJU�
NFOU�UP�UIF�MBWJTI�EFDPSBUJPO�PG�UIF�DIBQFMhT�JOUFSJPS�
)JT� MBSHF� SFMJFG� BOE� UXP� QPSUSBJUT� PG� UIF� EFDFBTFE
DPOTUJUVUF�BO� JNQPSUBOU�BOE� FYRVJTJUF�QJFDF�PG�NF�
NPSJBM� IFSJUBHF�� 'BDJOH� UIF� DIBQFMhT� FOUSBODF� JT� B
NBSCMF�SFMJFG�1JFUË�NPVOUFE�BCPWF�B�TNBMM�BMUBS�XJUI

B� TUPOF� TMBC� JO� QMBDF� PG� IJT� PSJHJOBMMZ� FOWJTBHFE
TUBOE�BMPOF�TDVMQUVSFT�PG�5PCJBIhT�NFSDZ��#FTJEF�UIF
SFMJFG
� JO� GSPOU�PG� UXP�NBSCMF�QMBRVFT� GFBUVSJOH� UIF
HPME�QMBUFE� OBNFT� PG� UIF� UXP� EFDFBTFE
� TUBOE� UIF
QPSUSBJU�TDVMQUVSFT�PG�UIF�,BMJTUFS�DPVQMF��5IF�XJGFhT
CVTU� JT�NBEF� PG� DBTU� CSPO[F� BOE� UIF� IVTCBOEhT� JT
DBSWFE�GSPN�$BSSBSB�NBSCMF�

0O� �� +VMZ� ����
� 'SBOD� ,BMJTUFS� NBSSJFE� *WBOB
.BNPMB�	����o����

�XJUI�XIPN�IF�IBE�UXP�TPOT�
)JT�XPSL�XBT�DPOUJOVFE�CZ�IJT�ZPVOHFS�TPO�7JLUPS

XIFSFBT�UIF�PMEFS�POF
�'SBOD
�EJFE�BT�B�TUVEFOU��"M�
UIPVHI� BGUFS�IJT� EFBUI
�'SBODhT�XJGF� *WBOB�NBSSJFE
(JVTFQQF� 7JEB� 	����o����

� TIF� XBT� MBJE� UP� SFTU
BMPOHTJEF�IFS�GJSTU�IVTCBOE�JO�UIF�,BMJTUFS�UPNC�

7JLUPS�,BMJTUFS

7JLUPS�,BMJTUFS�XBT�UIF�ZPVOHFS�TPO�PG�'SBOD�,B�
MJTUFS�� )F� XBT� CPSO� PO� ��� +VOF� ����� JO� 5SJFTUF

XIFSF�IF�BMTP�EJFE�PO����%FDFNCFS�������-JUUMF� JT
LOPXO�BCPVU�IJT�MJGF��)F�VOEPVCUFEMZ�UPPL�PWFS�UIF
GBNJMZ� FOUFSQSJTF
� UIPVHI� IF� OFWFS� GPVOE� BT�NVDI
TVDDFTT�BT�IJT�GBUIFS��)JT�GBUIFShT�TVEEFO�EFBUI�NVTU
IBWF�DBVTFE�NBKPS�EJTUSFTT�JO�UIF�,BMJTUFS�GBNJMZ�BOE
CVTJOFTT��7JLUPS�XBT�PCWJPVTMZ� VOBCMF� PS� VOXJMMJOH
UP�NBJOUBJO�TVDI�FYUSBWBHBOU�MJGF�TUZMF��5IFSFGPSF
�IF
EFDJEFE�GPS�B�QBUI�PG�NPEFSBUJPO�BOE�NBEF�EP�XJUI
XIBU�IF�IBE� JOIFSJUFE�� *U� JT� GPS� UIJT� SFBTPO� UIBU� JO
�����IF� TPME�IJT� GBUIFShT�QBMBDF� BU�1JB[[B� EFMMB�-J�
CFSUË��5IF� QBMBDF�XBT� QVSDIBTFE� CZ�,OJHIUT�'SBO�
DFTDP�BOE�3PEPMGP�EF�1BSJTJ
� UIF�PXOFST�PG�B�NBKPS
TIJQQJOH� DPNQBOZ� JO�5SJFTUF��'SPN������POXBSET

7JLUPS�,BMJTUFShT� GBNJMZ� SFTJEFE�PO�%SFWPSFE�.JSB�
NBSF����

*O�����
�7JLUPS�,BMJTUFS�SFTJEFE�PO�7JB�EFMMF�"D�
RVF���	UPEBZ�NPTU�QSPCBCMZ�7JBMF�99�4FUUFNCSF���
�
"U� UIBU� UJNF�IF�XBT� JO�QPTTFTTJPO�PG� UIF� GPMMPXJOH
JUFNT� PG� JNNPWBCMF� QSPQFSUZ�� B� CVJMEJOH� PO� 7JB
/VPWB����	UPEBZ�7JB�4BOUB�$BUFSJOB�EB�4JFOB��
�BOE
IPVTFT� PO�(SFUUB� EJ� 4PQSB� ���� 	UPEBZ� 4USBEB� EFM
'SJVMJ���
�

7JLUPS�,BMJTUFS�XBT
�BU�MFBTU�VOUJM�8PSME�8BS�*
�B
NFNCFS�PG�4MPWFOJBO�PSHBOJTBUJPOT�BOE� JOTUJUVUJPOT
JO�5SJFTUF��0O� UIF� GJGUJFUI� BOOJWFSTBSZ�PG� JUT� FTUBC�
MJTINFOU
�UIF�4MBWJD�3FBEJOH�$MVC� JO�5SJFTUF� JTTVFE
B�NFNPSJBM�CPPLMFU�XIJDI�BMTP� JODMVEFE�B� MJTU�PG� JUT
NFNCFST��*O�����
�IJT�OBNF�BQQFBSFE�BNPOH�B�UPUBM
PG�����NFNCFST��5IF�OPUF�BEEFE�UP�IJT�OBNF�TUBUFE
UIBU�IF�XBT� B�CJH� MBOEPXOFS� BOE� B�NFNCFS� PG� UIF
4MBWJD�3FBEJOH�$MVC�FWFS�TJODF�����
�IFODF�GSPN�UIF
BHF� PG� UXFOUZ�UXP�� *O� UIJT� SFTQFDU
� IF�NBJOUBJOFE
UIF� USBEJUJPO� PG� IJT� GBUIFS� 'SBOD� ,BMJTUFS� BOE� IJT
SFMBUJWF� +PTJQ�(PSVQ��)JT�OBNF�BMTP�BQQFBST�PO� UIF
QMBRVF�OBNJOH�DPOUSJCVUPST�UP�UIF�TJDL�GVOE�PO�7JB
4U��'SBODFTDP�JO�5SJFTUF�

7JLUPS�NBSSJFE� UXJDF��)JT� GJSTU�XJGF
�XIPN� IF
NBSSJFE� PO� ��� "VHVTU� ����
� XBT� 3PTB� "MGPOTJOB
%VQPOOBJT� 	����o����
� BOE� UIF� TFDPOE� XBT� B
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UFBDIFS�.BSJB�.FOFHBUUJ� 	����o����
��#PUI�NBS�
SJBHFT� CFJOH� DIJMEMFTT
� UIJT� CSBODI� PG� UIF� ,BMJTUFS
GBNJMZ�CFDBNF�FYUJODU�JO�UIF�NBMF�MJOF�BGUFS�7JDUPShT
EFBUI�JO������

"�XPSE�BCPVU�PUIFS�,BMJTUFST

*O� BEEJUJPO� +BOF[
� 'SBOD� BOE� 7JLUPS� ,BMJTUFS

UIFSF�XFSF� PUIFS�,BMJTUFST� MJWJOH� JO�5SJFTUF� EVSJOH
UIF�TBNF�QFSJPE
�XIP�XFSF�UIFJS�SFMBUJWFT
�HJWFO�UIBU
UIFZ� TIBSFE� UIF� TBNF� CBDLHSPVOE� o� 4MBWJOB� BOE
,P¦F��5IJT�XBT� UIF� GBNJMZ� PG�#MBä�,BMJTUFS� 	����o
����

�XIJDI�IBE�JUT�PSJHJOT�JO�,P¦F��5IFZ�GJSTU�MJWFE
PO�7JB�$PSPOFP����	QSPCBCMZ�VOUJM�����
�BOE�UIFSF�
BGUFS� PO� 7JB� $PNNFSDJBMF� ����� #MBä� IBE� TFWFSBM
DIJMESFO�� "NPOH� UIFN
� QFSIBQT� UIF� NPTU� WJTJCMF
USBDFT�XFSF� MFGU�CZ� UIF�PMEFTU
�"OUPO� 	����o����


XIP�XBT�FTQFDJBMMZ�BDUJWF� JO� UIF�4MPWFOJBO�OBUJPOBM
DPNNVOJUZ�JO�5SJFTUF��5IVT
�IF�XBT�FMFDUFE�NFNCFS
PG�UIF�MFBEFSTIJQ�PG�UIF�5SJFTUF�4PLPM�"TTPDJBUJPO�BU
B� HFOFSBM� BTTFNCMZ� PO� ��� +BOVBSZ� ������)JT� OBNF
BQQFBST� BNPOH� UIF�NFNCFST� PODF� BHBJO� JO� �����
'SPN� ����� POXBSET
� "OUPO� ,BMJTUFS� XBT� BMTP� B
NFNCFS�PG�UIF�4MBWJD�3FBEJOH�$MVC�JO�5SJFTUF��5IF
OPUF� UP� IJT� OBNF� JO� UIF� MJTU� PG�NFNCFST� JO� ����
TUBUFE�UIBU�IF�XBT�B�QSJWBUF�DMFSL��&WFO�NPSF�OPUF�
XPSUIZ�XBT�IJT�XPSL� JO� UIF�5SJFTUF�-PBO� BOE�4BW�
JOHT�#BOL��*O�UIJT�DPOOFDUJPO
�IJT�OBNF�BQQFBST�GPS
UIF�GJSTU�UJNF�JO�����
�BT�B� MBOEPXOFS�GSPN�5SJFTUF

SFTJEJOH�PO�7JB�$PSPOFP�����5IFO
�JO�����
�IF�XBT
B�NFNCFS� PG� UIF� DIBJS� 	BENJOJTUSBUJWF� DPVODJM
�� JO
����
� IF�XBT� FMFDUFE� TFDPOE� WJDF�QSFTJEFOU� PG� UIF
5SJFTUF�-PBO�BOE�4BWJOHT�#BOL��5IF�OBNF�PG�"OUPO
,BMJTUFS� BMTP� BQQFBST� JO� EPDVNFOUT� BOE� DIBSUFST
QFSUBJOJOH� UP� UIF� IFSJUBHF� PG� +PTJQ�(PSVQ� JO� ����
BOE������

-JLF�IJT�ZPVOHFS�CSPUIFS�'SBOD
�"OUPO�,BMJTUFS
GBUIFSFE� POMZ� POF� EBVHIUFS
� TP� UIBU� XJUI� UIFJS
EFBUIT
� UIJT�CSBODI� PG� UIF�,BMJTUFS� GBNJMZ
� UPP
� CF�
DBNF�FYUJODU�JO�UIF�NBMF�MJOF�

+PTJQ�(PSVQ�o�UIF�TFDPOE�IFJS�PG�+BOF[�,BMJTUFS

"�NBO� PG� FWFO� HSFBUFS� JNQPSUBODF� UIBO� 'SBOD
,BMJTUFS�XBT�IJT�PUIFS�OFQIFX�BOE�UIF�IFJS�PG�+BOF[
/FQPNVL�,BMJTUFS�o�+PTJQ�(PSVQ
�TPO�PG�+BOF[hT�TJT�
UFS�.BSJKB��*O�����
�.BSJKB�NBSSJFE�JOUP�4NPEOJLhT
IPNFTUFBE�BT�XJGF�PG�.BUFWä�(PSVQ
�UIF�PMEFTU�TPO
BOE�IFJS� UP� UIF�IPNFTUFBE��5IF� MBUUFS�XBT� B� TNBMM

RVBSUFS�ZBSEMBOE� IPMEJOH� TVCKFDU� UP� UIF� 1PTUPKOB
NBOTJPO�� +PTJQ�(PSVQ
� CPSO� PO� ��"QSJM� ����
�XBT
UIF�GJSTUCPSO�DIJME
�GPMMPXFE�CZ�UXP�CSPUIFST
�"OESFK
BOE�'SBOD
�BOE�UXP�TJTUFST
�.BSJKB�BOE�*WBOB�

4JODF�UIFSF�XBT�OP�TDIPPM�JO�4MBWJOB
�JU�JT�IJHIMZ
MJLFMZ� UIBU� +PTJQ�SFDFJWFE�QSJNBSZ�FEVDBUJPO� JO�1PT�
UPKOB
� CVU� UIFSF� BSF� JOEJDBUJPOT� UIBU� CZ� UIF� ZFBS
�������
� IF� BMSFBEZ� BUUFOEFE� TDIPPM� JO� (PSJ[JB�
5IFO�IF�DPOUJOVFE�BOE�DPNQMFUFE�IJT�FEVDBUJPO� JO

-KVCMKBOB��"T�B�TPO�PG�QPPS�QBSFOUT
�IF�XBT�FYFNQU
GSPN� QBZJOH� HSBNNBS� TDIPPM� GFF� VOUJM� UIF� GJGUI
HSBEF��"GUFS�IJT� GBUIFS�EJFE
�IF�XBT�HJWFO� GJOBODJBM
TVQQPSU�GSPN�IJT�SJDI�VODMF�+BOF[�,BMJTUFS�JO�5SJFTUF

XIP� PCWJPVTMZ� OPUFE� UIF� CPZhT� TUVEJPVTOFTT� BOE
IPQFE�UIBU�IF�XPVME� KPJO�IJN� JO�IJT�DPNQBOZ�BGUFS
HSBEVBUJPO��:FBST�MBUFS
�+PTJQ�QSPWFE�UP�CF�NPSF�UIBO
XPSUIZ�PG�UIBU�USVTU�

'PMMPXJOH�UIF�EFBUI�PG�+BOF[�/FQPNVL�,BMJTUFS

UIF�DPVTJOT�'SBOD�,BMJTUFS�BOE�+PTJQ�(PSVQ�CFDBNF
IJT�QSJODJQBM�IFJST�BOE�DPOUJOVFE� UP�BDDVNVMBUF�IJT
XFBMUI�� *O� ����
� 'SBOD� ,BMJTUFS� BOE� +PTJQ� (PSVQ
EJTTPMWFE�UIF�DPNQBOZ�,BMJTUFS� JO�EFEJWJ�<,BMJTUFS��
)FJST>��+PTJQ�(PSVQ�NPWFE�UP�3JKFLB��5IFSF
�IF�BD�
DPNQMJTIFE�TVDI�USFNFOEPVT�CVTJOFTT�TVDDFTTFT�UIBU
IF�NBZ�CF�SJHIUGVMMZ�SFHBSEFE�BT�UIF�XFBMUIJFTU�4MP�
WFOF� JO� UIF� ��UI� DFOUVSZ� BOE� POF� PG� UIF�XFBMUIJFTU
4MPWFOFT�PG�BMM� UJNFT��"U� UIF� UJNF�PG�IJT�EFBUI
�IJT
QSPQFSUZ� XBT� FTUJNBUFE� BU� UIF� JODSFEJCMF� UPUBM� PG
GPSUZ�NJMMJPO�DSPXOT�

(PSVQhT�5SJFTUF�QFSJPE�BOE�IJT�JNNPWBCMF
QSPQFSUZ�JO�*UBMZ

"MUIPVHI� +PTJQ�(PSVQ� TUBSUFE�IJT�DBSFFS� JO�5SJ�
FTUF
�IF�TQFOU�B�SFMBUJWFMZ�TIPSU�QFSJPE�PG�UJNF�UIFSF�
*O�BEEJUJPO�UP�IJT�VODMFhT�NBJO�DPNQBOZ�IF�BMTP�JO�
IFSJUFE�UIF�.FDIBOJDBM�4QJOOJOH�.JMM�PG�"KEPWÝ¦JOB
XJUI� UIF� TFBU� JO� 5SJFTUF� 	*�� 3�� QSJW�� 'JMBUPJP� NFD¡
Eh"JEVTTJOB
� 5SJFTUF

� XIJDI� XBT� MBUFS� USBOTGPSNFE
JOUP� B� KPJOU�TUPDL� DPNQBOZ� BOE� NFSHFE� XJUI� UIF
TQJOOJOH�NJMM�JO�3PODIJ��"GUFS�(PSVQ�NPWFE�UP�3J�
KFLB
�IF�NBJOUBJOFE�TUSPOH�UJFT�XJUI�5SJFTUF�UISPVHI
TIJQQJOH� CVTJOFTTFT
�XIJDI�XFSF� MJLFXJTF� JOIFSJUFE
GSPN�IJT�VODMF�,BMJTUFS��-BUFS
�(PSVQhT�TIJQQJOH�PQ�
FSBUJPOT�XFSF�UBLFO�PWFS�CZ�IJT�TPOT�,PSOFMJK
�.JMBO
BOE�"MFLTBOEFS
�XIP�BMM�NFU�XJUI�OPUFXPSUIZ� TVD�
DFTT� JO�NBSJUJNF� CVTJOFTT��,PSOFMJK� JO�5SJFTUF
� BOE
.JMBO�BOE�"MFLTBOEFS�JO�3JKFLB�

*O� UIJT� DPOOFDUJPO
� TQFDJBM�NFOUJPO� TIPVME� DFS�
UBJOMZ�CF�NBEF�PG�+PTJQhT�TJTUFS�*WBOB�(PSVQ
�NBSSJFE
.VDIB� 	.VIB
�� 4IBSJOH�NBOZ� PG� UIF� FOUFSQSJTJOH
RVBMJUJFT�PG�IFS�PMEFS�CSPUIFS
�TIF�IBE�B�WJTJCMF�QBSU
JO�TIBQJOH�5SJFTUFhT�TIJQQJOH�JOEVTUSZ�JO�UIF�TFDPOE
IBMG�PG�UIF���UI�DFOUVSZ��*WBOB�WFOUVSFE�BNCJUJPVTMZ
JOUP�5SJFTUF� TIJQQJOH� CVTJOFTT� BOE�XBT� POF� PG� UIF
GFX�XPNFO�FOHBHFE�JO�UIF�JOEVTUSZ�UP�CF�FWJEFODFE
CZ� UIF� SBUIFS� MBDLJOH� SFTFBSDI� DPOEVDUFE� TP� GBS� CZ
4MPWFOJBO�IJTUPSJPHSBQIZ��8IBU� JT�NPSF
� JO� UIF�QF�
SJPE� ����o����
� TIF�XBT� BMTP� UIF� TPMF� PXOFS� PG� B
TBJMJOH� TIJQ
� B� UXP�NBTUFE�"VSPSB�.
� BO� FYUSFNF
SBSJUZ�JO�UIPTF�EBZT
�HJWFO�UIBU�NPTU�TIJQPXOFST�XFSF
POMZ�QBSU�PXOFST�� *O� BOZ� FWFOU
� UIF� GBDU� BMPOF� UIBU
TIF� XBT� B� 4MPWFOJBO� CVTJOFTTXPNBO� JO� 5SJFTUF� JT
XPSUIZ�PG�BMM�BUUFOUJPO�

5IPVHI�IF�POMZ� TQFOU�B� TIPSU�QFSJPE�PG� UJNF� JO
5SJFTUF
� +PTJQ� (PSVQ� PXOFE� RVJUF� B� GFX� JUFNT� PG
JNNPWBCMF�QSPQFSUZ
�OBNFMZ
�UIF�TP�DBMMFE�­,BMJTUFS
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)PVTF­� PO� UIF� DPSOFS� PG�7JB�$BSEVDDJ� 	�� BOE� ��

BOE�7JB�$PSPOFP�	�
�UPEBZ�IPVTJOH�UIF�(PEJOB�EF�
QBSUNFOU� TUPSF

� UXP� TNBMM�IPVTFT�PO�7JB�$PSPOFP
��� BOE� 7JB� %FM� 3PODP� �
� SFTQFDUJWFMZ
� XIJDI� OP
MPOHFS�FYJTU
�B�UISFF�TUPSFZ�CVJMEJOH�PO�7JB�EFM�4BMJDF
�
�UPEBZ�7JB�$PSSJEJOJ
�BT�XFMM�BT�B�GFX�GPSFTUT
�WJOF�
ZBSET
�PSDIBSET�BOE�WFHFUBCMF�HBSEFOT
�BOE�UXP�NJMMT
PO�7JB�(JVMJB��4UJMM�TUBOEJOH�PO�7JB�$PSPOFP��� JT�B
QBMBDF�LOPXO� UP� UIF� JOIBCJUBOUT�PG�5SJFTUF�BT�$BTB
EF�(PSVQ
� BMUIPVHI� JU�IBT�OP� EJSFDU� DPOOFDUJPO� UP
+PTJQ�(PSVQ��5IF� CVJMEJOH�XBT� CPVHIU� PO� ��.BZ
�����CZ�IJT�PMEFTU�TPO�,PSOFMJK�(PSVQ
�XIP�MJWFE�JO
5SJFTUF� VOUJM� IJT� EFBUI�� 1MBDFE� PO� EJTQMBZ� JO� UIF
MPCCZ�BSF�B�NFNPSJBM�QMBRVF�JO�*UBMJBO�BOE�B�SFMJFG�PG
UIF�GBNJMZhT�DPBU�PG�BSNT�

"NPOH� PUIFS� JUFNT� PG� (PSVQhT� QSPQFSUZ� UIBU
EFTFSWF�NFOUJPO� BSF� UXP�IPMJEBZ� GBSNT�XIJDI�OPX
TUBOE�JO�UIF�*UBMJBO�UFSSJUPSZ��5IF�GJSTU
�MPDBUFE�JO�UIF
,BSTU�OFBS�UIF�WJMMBHF�PG�4BNBUPSDB
�XBT�PODF�QBSU�PG
,BMJTUFShT� FTUBUF�� *U� XBT� B� HBUIFSJOH� QMBDF� GPS� UIF
GBNJMZ� BOE� UIFJS� GSJFOET��%VSJOH�8PSME�8BS� *
� JU
TFSWFE� BT� UIF�IFBERVBSUFST�PG� B� TFDUJPO�PG� UIF�4P¦B
'SPOU�� "GUFS� UIF� XBS
� UIF� IPVTF� BOE� UIF� BEKBDFOU
MBOE�XFSF�UBLFO�PWFS�CZ�UIF�UIFO�NBOBHFS�PG�UIF�FT�
UBUF��5PEBZ
�UIF�OFXMZ�SFOPWBUFE�IPVTF�JT�B�IPNF�UP
(PSVQhT�QPTUFSJUZ�

+PTJQ�(PSVQ�XBT�BMTP�JO�QPTTFTTJPO�PG�UIF�GPSNFS
��UI�DFOUVSZ�#FOFEJDUJOF�NPOBTUFSZ�DPNQMFY�MPDBUFE
OJOF� LJMPNFUSFT� PVUTJEF� UIF� TNBMM�'SJVMJBO� UPXO� PG
'JVNJDFMMP� OFBS� $FSWJHOBOP�� )F� TVCTFRVFOUMZ� FY�
QBOEFE� IJT� MBUJGVOEJVN� XJUI� WBTU� QMPUT� PG� MBOE
TUSFUDIJOH� UPXBSET�(SBEP� BOE� UIF� TFB
�XIJDI�XFSF
USBOTGPSNFE�JOUP�BO�JNNFOTF�BOE� MVDSBUJWF�BHSBSJBO
FTUBUF� BENJOJTUFSFE� CZ� UIF� SBHJPOFSF� 	DPNQUSPMMFS

3FOBUP�'SBO[POJ��"GUFS�����
�(PSVQhT�IFJST�GSPN�BMM
PWFS�&VSPQF
� FYDFQU� TPDJBMJTU� DPVOUSJFT
�HBUIFSFE� JO
'JVNJDFMMP�BOE
�BGUFS�B�IFBUFE�FYDIBOHF�CFUXFFO�UIF
IFJST�GSPN�(PSVQhT� GJSTU�BOE�TFDPOE�NBSSJBHFT
�TPME
UIF�FTUBUF�UP�JUT�MPOH�TUBOEJOH�NBOBHFS�'SBO[POJ�

+PTJQ�(PSVQ�JO�3JKFLB

(PSVQhT�MJGF
�CVTJOFTT�BOE�GBNJMZ�XFSF
�OP�EPVCU

NPTU� DSVDJBMMZ� NBSLFE� CZ� 3JKFLB
� XIFSF� IF� IBE
NPWFE� JO� UIF� NJE�����T� BOE� XIFSF� IF� XBT� BMTP
CVSJFE��"U�UIF�UJNF
�3JKFLB�XBT�FOUFSJOH�B�QFSJPE�PG
NBKPS� FDPOPNJD� HSPXUI
�XIJDI�XBT�NPTUMZ� EVF� UP
UIF� TVQQPSU� GSPN� UIF�)VOHBSJBO� HPWFSONFOU��(P�
SVQ
� UPP
�TUBSUFE� UP� JOWFTU�DPOTJEFSBCMF� GVOET� JO� UIF
DJUZ
� LOPXJOH� UIBU�IJT� JOWFTUNFOU�XPVME� CF� SFQBJE
TFWFSBM� UJNFT�PWFS��)F�QMBDFE�QSJODJQBM� JOUFSFTU�OPU
TP� NVDI� JO� DMBTTJDBM� USBEF� BOE� JOEVTUSZ� CVU� JO
IJHIFS�MFWFM� FDPOPNJD� BDUJWJUZ
�NPOFZ� JOWFTUNFOUT
PS� UIF� TP�DBMMFE� GJOBODJBM� FOHJOFFSJOH��)F� GPVOEFE
IJT�PXO�DPNQBOZ�JO�3JKFLB�UIBU�EFBMU�XJUI�GJOBODJBM
USBOTBDUJPOT�QFSUBJOJOH� UP� SBJMXBZ� DPOTUSVDUJPO
� FY�
DJTF�UBY�MFBTFT�BOE�NPOFZ�JOWFTUNFOUT�

5IF�EFWFMPQNFOU�PG�3JKFLBhT�FDPOPNZ
�JOEVTUSZ


NBSJUJNF� CVTJOFTT
� DVMUVSF
� BOE� FTQFDJBMMZ� UIF� DPO�
TUSVDUJPO�PG�UIF�SBJMXBZ� MJOF�DPOOFDUJOH�3JKFLB�XJUI
;BHSFC� BOE� #VEBQFTU
� MFE� UP� B� SJTJOH� OVNCFS� PG
WJTJUPST�DPNJOH� UP� UIJT� GMPVSJTIJOH�TFBTJEF�DJUZ� GSPN
BMM�PWFS�UIF�)BCTCVSH�.POBSDIZ��*U�XBT�BMSFBEZ�CF�
GPSF� UIJT� ­JSPO� SPBE­� XBT� DPOTUSVDUFE� UIBU� +PTJQ
(PSVQ�EFDJEFE� UP�CVJME� B�CJH�IPUFM� JO�QMBDF�PG� UIF
NPEFTU� BOE� GBJSMZ� PVUEBUFE� )PUFM� &VSPQB� PO� UIF
CFBDI� PG� 3JWB� 4[BQBSZ�1JB[[B� "EBNJDI
� UPEBZ
3JWB�5SH� 3FQVCMJLF� )SWBUTLF�� 5IF� EFTJHO� PG� UIF
BNCJUJPVTMZ�DPODFJWFE�CVJMEJOH�XBT�FOUSVTUFE�UP�UIF
IJHIMZ� BDDMBJNFE�5SJFTUF� BSDIJUFDU�(JVTFQQF�#SVOJ
	����o����

�B�HSBEVBUF�BOE�NFNCFS�PG� UIF�7FOF�
UJBO� BDBEFNZ
� XIP� XBT� GBNPVT� GPS� IJT� EFTJHOT� PG
QSPNJOFOU� QBMBDFT� JO� 5SJFTUF�� 4FU� PO� UIF� IPUFM
HSPVOE�GMPPS�PG�UIF�IPUFM�BMPOHTJEF�B�SFTUBVSBOU�XBT
BMTP�$BGGF�$FOUSBMF
�UIF�NPTU�QPQVMBS�DBGÏ�BNPOH�UIF
DJUJ[FOT�PO�UIF�3JKFLBhT�CFBDIGSPOU��5IF�JOIBCJUBOUT
PG� 3JKFLB
� UISJMMFE� BCPVU� UIF� DPOTUSVDUJPO� PG� UIJT
NBHOJGJDFOU�QBMBDF
�BDDPNQBOJFE� UIF�PQFOJOH�DFSF�
NPOZ�XJUI�TUBUFNFOUT� MJLF� ¤.S��(PSVQ
� UIF�PXOFS�PG
)PUFM�h&VSPQBh
�JT�B�HFOVJOF�QBUSPO�PG�UIF�BSUT¤��5IJT�HJ�
HBOUJD�CVJMEJOH
�XIJDI�JT�TUJMM�SFHBSEFE�BT�UIF�TZNCPM
PG�3JKFLB
� OPX� IPVTFT� UIF� PGGJDFT� PG� UIF� 1SJNPSKFo
(PSTLJ� ,PUBS� $PVOUZ�� 5IF� QSFNJTFT� PG� UIF� GPSNFS
7JFOOFTF� TUZMF� DBGÏ� BSF� TUJMM� JO� PQFSBUJPO� VOEFS� UIF
TBNF�OBNF
�UIPVHI�JO�B�DPNQMFUFMZ�EJGGFSFOU�TUZMF�

'PMMPXJOH�UIF�DPOTUSVDUJPO�PG�UIF�IPUFM�DPNQMFY

UIF�XFBMUIJFTU�4MPWFOF
�BT�+PTJQ�(PSVQ�XBT�EFTDSJCFE
CZ� MPDBM�QFPQMF�BOE�OFXTQBQFST
�BMTP�IJSFE�#SVOJ�UP
EFTJHO�B�WJMMB�JOUP�XIJDI�IF�NPWFE�JO������XJUI�IJT
XJGF�BOE�TJY�DIJMESFO��'PS�UIJT�QVSQPTF�IF�TFMFDUFE�BO
BUUSBDUJWF�MPDBUJPO�JO�UIF�XFTUFSO�QBSU�PG�3JKFLB
�OFBS
UIF� OFXMZ� BSSBOHFE� SPNBOUJDJTFE� QBSL� $FDJMJOPWP
	PODF�"M�1JOP

�UPEBZ�1PEQJOKPM�JO�UIF�.MBLB�1BSL�
"GUFS�8PSME�8BS�**
�UIF�WJMMB�XBT�FYQSPQSJBUFE�BOE
QMBDFE� JOUP� UIF�IBOET�PG� UIF� DJUZ�IPTQJUBM
�XIFSFBT
UPEBZ�JU�JT�TMPXMZ�EJTJOUFHSBUJOH�TUBDLFE�CFUXFFO�UIF
OFX�CVJMEJOHT�PG�UIF�3JKFLB�VOJWFSTJUZ�DMJOJDBM�DFOUSF�

5IF� BEWFOU� PG� UIF� SBJMXBZ� BOE� EFWFMPQNFOU� PG
UIF�DPNNFSDJBM�QPSU�JO�UIF�XFTUFSO�QBSU�PG�3JKFLB�MFE
UP� UIF� JODSFBTFE� DPOTUSVDUJPO� PG� OFX� SFTJEFOUJBM
CVJMEJOHT�� (PSVQ� CVJMU� POF� JO� UIF� .MBLB� RVBSUFS
TJUVBUFE� PO� UIF� DPSOFS� PG� UIF� GPSNFS� $PSTJB
%FÈL�7JB� EFM� 1JOP
� OPX� ,SFÝJNJSPWB� 4USFFU� BOE
1PEQJOKPM��*O�����
�IF�FOUSVTUFE� UIF�EFTJHO� GPS� UIF
OFP�3FOBJTTBODF� GPVS�TUPSFZ� CVJMEJOH� UP� &NJMJP
"NCSPTJOJ� 	����o����

� B� XFMM�FTUBCMJTIFE� BVUIPS
PG�NBOZ�BSDIJUFDUVSBM�BOE�VSCBO�QSPKFDUT�JO�3JKFLB�

*O�BEEJUJPO�UP�IJT�FYUFOTJWF�CVJMEJOH�FGGPSUT
�+PTJQ
(PSVQ
�B�TFMG�DPOGJEFOU�BOE�GVMMZ�JOWFTUFE�DJUJ[FO�PG
3JKFLB
� XBT� BMTP� B� DP�GPVOEFS
� WJDF�QSFTJEFOU� BOE
TIBSFIPMEFS� PG� UIF� )VOHBSJBO�$SPBUJBO� TIJQQJOH
DPNQBOZ�6OHBSP�$SPBUB
�DIBJSNBO�PG�)SWBUTLB�CBO�
LB�J�ÝUFEJPOJDB�[B�1SJNPSKF�JO�4VÝBL
�BT�XFMM�BT�DIBJS�
NBO� PG�#BODP�'JVNBOP��)F� BMTP�XPSLFE� BT� BO� BE�
NJOJTUSBUJWF�DPVOTFMMPS�JO�4PDJFUË�GJVNBOB�EFM�%PDL�

"NPOH� UIF� NPTU� SFNBSLBCMF� UFTUJNPOJFT� PG
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(PSVQhT� QSFTFODF� JO� 3JKFLB� JT� NPTU� DFSUBJOMZ� UIF
GBNJMZ� UPNC� JO� UIF�,P[BMB� DFNFUFSZ��(PSVQ�IBE� JU
CVJMU�GPS�IJT�XJGF�"OB
�XIP�EJFE� JO�����
� UXP�ZFBST
BGUFS�TIF�HBWF�CJSUI�UP�UIF�MBTU�DIJME
�UIVT�MFBWJOH�CF�
IJOE� FJHIU�NJOPS� DIJMESFO��5IF� CFSFBWFE� IVTCBOE
FOUSVTUFE�UIF�DPOTUSVDUJPO�PG� UIF�NBHOJGJDFOU� UPNC
UP�UIF�$SPBUJBO�TDVMQUPS�*WBO�3FOEJ¥
�XIP�SFDFJWFE
IJT� FEVDBUJPO� JO� 7FOJDF� BOE� 'MPSFODF� BOE� XBT� B
GSJFOE�PG�UIF�GBNJMZ�FWFS�TJODF�IF�BOE�+PTJQ�MJWFE�BOE
XPSLFE�JO�5SJFTUF�

5IF� UXP�MFWFM� BOE� FJHIU�NFUFS� IJHI� UPNC� JT
DPNQPTFE�PG�B�DSZQU�IBMG�CVSJFE�JO�UIF�HSPVOE�DPO�
UBJOJOH� TJYUFFO� OJDIFT�� "CPWF� UIF� DSZQU� TUBOET� B
DIBQFM� JO� OFP�3PNBOFTRVF� BOE� #Z[BOUJOF� TUZMF
DPNCJOFE� XJUI� NPTBJDT� BHBJOTU� UIF� HPMEFO� CBDL�
HSPVOE� BOE� SFBMJTUJD� TDVMQUVSBM� EFDPSBUJPOT� DIBSBD�
UFSJTUJD� PG� 3FOEJ¥� UPNCTUPOFT�� 5IF� PQFO� DIBQFM
BCPWF�UIF�TUPOF�TMBC�DPOUBJOT�B�UBMM�GJHVSBM�SFMJFG�XJUI
B�IFBSU�SFOEJOH� JNBHF�PG�(PSVQ�BOE�IJT�FJHIU�DIJM�
ESFOhT�EJTTFWFSBODF�GSPN�UIFJS�QSFNBUVSFMZ�EFQBSUFE
NPUIFS�DBSSJFE�CZ� UXP�BOHFMT� JOUP� UIF�IFBWFO��5IJT
����DN�UBMM
�SFBMJTUJDBMMZ�DPODFJWFE�SFMJFG�NBEF�GSPN
XIJUF� NBSCMF� XBT� UIF� MBSHFTU� SFMJFG� TDVMQUVSF� JO
3FOEJ¥hT� FYUFOTJWF� PQVT��0O� UIF� CBMVTUSBEF� PO� UIF
UFSSBDF�PG�IJT�DMJFOUhT�IPVTF
�3FOEJ¥�DBSWFE�B�SFMJFG�PG
(PSVQ�XJUI�IJT� UISFF� TPOT�BOE� GJWF�EBVHIUFST��5IF
GBUIFS� JT�UVSOJOH�IJT�HB[F� UPXBSET�IJT�EFQBSUFE�XJGF
BOE�QPJOUJOH� UP� UIF� UXP� BOHFMT� PG� EFBUI�IPMEJOH� B
TDZUIF� BOE� USVNQFU
� DBSSZJOH�IFS� JOUP� UIF�IFBWFOT�
5IF�ZPVUIGVM� GBDF�PG� UIF�EFDFBTFE� MZJOH�EPXO�XJUI
IFS�FZFT�DMPTFE�BOE�IBJS�EPXO�TFFNT�UP�CF�UIF�POMZ
LOPXO� JNBHF� PG� IFS��5IF� TDVMQUPS�XBT�NPTU� TVD�
DFTTGVM� JO� DBQUVSJOH� UIF� GBUIFShT� GBDF� IBHHBSE� GSPN
HSJFG� BOE�QBJO��"MTP� DPOWJODJOH� JT� UIF� SFMBYFE�QPT�
UVSF�PG�(PSVQhT� UXP�PMEFS� TPOT
� MPXFSJOH� UIFJS�FZFT
UP� UIF� HSPVOE� JO� TBEOFTT�� 4PNFXIBU� MFTT� OBUVSBM

IPXFWFS
�JT�UIF�QPTUVSF�PG�TNBMMFS�DIJMESFO�ESFTTFE�JO
FYDFTTJWFMZ� FMBCPSBUF� DMPUIFT
� XIJMF� UIF� GBUIFS� BOE
UIF�PMEFS�TPOT�BSF�XFBSJOH�B�MPVOHF�DPBU
�XIJDI�XBT
NPSF� BQQSPQSJBUF� BUUJSF� GPS� UIF� TBE� GBSFXFMM� BOE� UP
XIJDI� 3FOEJ¥� EFWPUFE� DBSFGVM� BUUFOUJPO�� *O� UIF
CBDLHSPVOE�PG� UIJT�HFOSF�TDFOF
� UIF�TDVMQUPS�DBSWFE
PVU� B� MBOETDBQF�XJUI� B� TVOTFU� PWFS�,WBSOFS� BOE� B
WJFX�PG�UIF�$IVSDI�PG�0VS�-BEZ� JO�5STBU��4DVMQUFE
JO�B�CBT�SFMJFG�GPSN
�UIF�MBOETDBQF�BQQFBST�NPSF�BT�B
QBJOUJOH�UIBO�B�TDVMQUVSF�

(PSVQhT� HSBOETPOT� GSPN�;BHSFC
� XIP� XFSF� GJ�
OBODJBMMZ�VOBCMF� UP�NBJOUBJO�TVDI�B�CJH�NBVTPMFVN
PXJOH� UP� UIF� QPTU�88**� OBUJPOBMJTBUJPO� PG� QSPQ�
FSUZ
�IBOEFE�PWFS� UIF� UPNC� UP� UIF�3JKFLB� DJUZ�NV�
OJDJQBMJUZ��5IF� DVMUVSBM�HPPE�XJUI� TJYUFFO�OJDIFT� JO
UIF�DSZQU�BOE�POMZ�GJWF�TBSDPQIBHJ�XBT� MFGU�UP�TMPXMZ
EFUFSJPSBUF� VOUJM� ����
�XIFO� UIF� DJUZ� PG�3JKFLB� GJ�
OBMMZ�EFDJEFE� UP� GJOBODF� JUT� SFDPOTUSVDUJPO��(PSVQhT
NBHOJGJDFOU� UPNC�BOE� UIF�DVMUVSBM�IFSJUBHF�CFBSJOH
UIF� JOTDSJQUJPO� 3PEPWJOB� (PSVQPWB� <5IF� (PSVQ
GBNJMZ>� JT� OPX� JODMVEFE� JO� UIF�3FHJTUFS� PG� $VMUVSBM
(PPET�PG�UIF�3FQVCMJD�PG�$SPBUJB�

*O� IJT� SFHSFUUBCMZ� OFWFS� QVCMJTIFE� NFNPJST

3FEOJ¥�XSPUF�UIBU�UIF�EPPST�PG�(PSVQhT�IPVTF�GVMM�PG
DIJMESFO�IBE�BMXBZT�CFFO�XJEF�PQFO� GPS�BSUJTUT
�BOE
UIBU� ¤IF� TUBZFE� GPS� UXP� DBSFGSFF�NPOUIT� BU� UIF� WJMMB� PG
,OJHIU�(PSVQ¤�EVSJOH�UIF�NBLJOH�PG�GBNJMZ�QPSUSBJUT�
3FOEJ¥�QSBJTFE�UIF�IPTQJUBCMF�DMJFOU�BT�B�NFUJDVMPVT

LJOE�BOE�RVJFU�NBO
�BT�XFMM�BT�UIF�NPTU�HFOFSPVT�PG
IJT�DMJFOUT��%VSJOH�UIF�UJNF�PG�NPVSOJOH�GPS�UIF�¤CF�
MPWFE�XJGF� BOE�NPUIFS¤
� 3FOEJ¥� PGUFO� TVDDFFEFE� JO
DIFFSJOH�VQ�IJT�HSJFWJOH�GSJFOE�XJUI�IJT�TQBSLMJOH�XJU
BOE�IVNPVS��*O�IJT�NFNPJST
�IF�BMTP�SFDBMMT�IPX�IF
PODF� TIPXFE� UP�IJT�IPTU� UIBU�IF�IBE�OP�NPOFZ�CZ
UVSOJOH�IJT�QPDLFUT� JOTJEF�PVU�XJUIPVU�TBZJOH�B�TJO�
HMF� XPSE�� 5IF� HPPE�IFBSUFE�(PSVQ� TNJMFE� BU� UIF
TDVMQUPShT�TJMFOU�SFRVFTU�BOE�JNNFEJBUFMZ�GVMGJMMFE�IJT
XJTI��3FOEJ¥�BMTP�EFTDSJCFE�IJN�BT� B�HFOFSPVT� BOE
FYUSFNFMZ� QPQVMBS� CFOFGBDUPS� UP� 3JKFLB� XIP� QSP�
WJEFE�TDIPMBSTIJQT�GPS�4MPWFOJBO�BOE�$SPBUJBO�QVQJMT
JO�UIF�DJUZ
�BOE�BEEFE�UIBU�IF�IJNTFMG�BMTP�PGUFO�SF�
DFJWFE� (PSVQhT� GJOBODJBM� BTTJTUBODF� GPMMPXJOH� UIF
DPOTUSVDUJPO�PG�UIF�NBVTPMFVN�

"OPUIFS� JNQPSUBOU�XPSL� PG� BSU� SFMBUFE� UP� +PTJQ
(PSVQ� UIBU�EFTFSWFT� TQFDJBM�NFOUJPO� JT�IJT�PJM�QPS�
USBJU�EBUJOH�CBDL� UP�����
�B�XPSL�PG�1BKB� +PWBOPWJ¥
	����o����

� UIF� GBNPVT�4FSCJBO�QBJOUFS�BOE� GPSF�
NPTU�SFQSFTFOUBUJWF�PG�BDBEFNJD� SFBMJTN�BNPOH� UIF
4PVUIFSO�4MBW�BSUJTUT��4IPXJOH�(PSVQhT�TFSJPVT�BOE
QFOFUSBUJOH�HB[F�BOE� MBZJOH�CFGPSF�VT
� MJLF�BO�PQFO
CPPL
�BO�JNBHF�PG�B�TQJSJUVBMMZ�NBUVSF�BOE�DPOUFN�
QMBUJWF�NBO
�UIF�QBJOUFS�JOEFFE�TVDDFFEFE�JO�IJT�BU�
UFNQU�BU�B�DPOWJODJOH�QPSUSBZBM�PG�(PSVQhT�GPSNJEB�
CMF�QFSTPOBMJUZ��(PSVQhT�ZPVOHFTU�EBVHIUFS�ÀUFGBOJKB
VTFE�UP�UFMM�IFS�DIJMESFO�UIBU�+PWBOPWJ¥hT�QPSUSBJU�XBT
B� GBJUIGVM� SFOEJUJPO� PG� IFS� GBUIFShT� BQQFBSBODF�� *O
����
� JU�XBT� CPVHIU� CZ� B� 4MPWFOJBO� CBOL� UIBU�XJMM
EFDJEF�XIFSF�UIF�QPSUSBJU�XJMM�CF�EJTQMBZFE�UP�QVCMJD�

"OPUIFS� UFTUJNPOZ� PG� +PTJQ�(PSVQhT� QPQVMBSJUZ
XBT�IJT�NBHOJGJDFOU� GVOFSBM� JO�3JKFLB�BU� UIF�FOE�PG
"QSJM�������"�DISPOJDMFS�PG�UIF�3JFWLJ�/PWJ�MJTU�XSPUF
UIBU�UIF�QSPDFTTJPO�TUBSUFE�BU���Q�N��BU�(PSVQhT�WJMMB

XIFSF� UIF� CPEZ� PG� UIF� EFDFBTFE� MBZ� JO� B� SPPN
BEPSOFE�XJUI�FYPUJD�QMBOUT��"�NBTTJWF�DSPXE�PG�3J�
KFLB� DJUJ[FOT� BDDPNQBOJFE�IJN� PO� IJT� MBTU� KPVSOFZ

QBTTJOH� UISPVHI� UIF� UPXOhT� DFOUSF� BMPOH� 3JKFLBhT
,PS[P�UP�UIF�$BUIFESBM�$IVSDI��-FBEJOH�B�IPSTF�BU
UIF�IFBE� PG� UIF� QSPDFTTJPO�XFSF� DIJMESFO� GSPN� UIF
BTZMVN� BOE� PSQIBOBHF�� #FIJOE� UIFN� GPMMPXFE
#FOFEJDUJOF�OVOT
�NPOLT�BOE�PUIFS�NFNCFST�PG�UIF
DMFSHZ�� 5IF� QSPDFTTJPO� DPOUJOVFE� XJUI� UISFF� DBSUT
XSFBUIFE� JO� HBSMBOET� BOE� SJCCPOT� CFBSJOH� 4MPWFOF
BOE� $SPBUJBO� JOTDSJQUJPOT
� BOE� B� UISFF�IPSTF� DBSU
DBSSZJOH� UIF� DPGGJO� BOE� B� HBSMBOE� PG� UIF� EFDFBTFEhT
XJGF�XJUI�UIF�JOTDSJQUJPO� h/FWFS�UP�CF�GPSHPUUFO�o�:PVS
$MBVEJh��NPVOUFE�PO�UIF�UPQ�PG�UIF�DBSU�XBT�B�HBSMBOE
CFBSJOH� UIF�4MPWFOF� JOTDSJQUJPO� h:PVS� DIJMESFOh��'PM�
MPXJOH�UIF�DPGGJO�XFSF�(PSVQhT�GBNJMZ�BOE�SFMBUJWFT

SFQSFTFOUBUJWFT�PG�DJUJFT
�NVOJDJQBMJUJFT�BOE�BTTPDJB�
UJPOT� GSPN�$BSOJPMB� BOE�5SJFTUF
� OPUBCJMJUJFT� GSPN
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3JKFLB� BOE� 4VÝBL
� BT�XFMM� BT� B� GFX� BSJTUPDSBUT� BOE
NJMJUBSZ�SFQSFTFOUBUJWFT�GSPN�BCSPBE��5IF�QSPDFTTJPO
UP� UIF� UPNC� BMTP� JODMVEFE� B� MPOH� TUSFBN� PG� SFQSF�
TFOUBUJWFT� PG� JOTUJUVUJPOT
� BTTPDJBUJPOT
� GBDUPSJFT

DPNQBOJFT�BOE�TUPSFT
�NFSDIBOU�TIJQhT�DBQUBJOT�BOE
TBJMPST�GSPN�(PSVQhT�TIJQQJOH�DPNQBOJFT
�BT�XFMM�BT
WFUFSBOT
� QSPGFTTPST� BOE� QVQJMT� GSPN� UIF� 4VÝBL
HSBNNBS�TDIPPM
�BOE� GJSFNFO� GSPN�IJT�CJSUI�WJMMBHF
PG� 4MBWJOB��$BSOJPMB� XBT
� BNPOH� PUIFS� QSPNJOFOU
GJHVSFT
� SFQSFTFOUFE�CZ� UIF�NBZPS�PG�-KVCMKBOB
�%S�
*WBO�5BW¦BS��(PSVQhT�DPGGJO�XBT�QMBDFE� JO�UIF�DSZQU
CFIJOE�UIF�JSPO�HBUF�PG�UIF�GBNJMZ�UPNC
�OFYU�UP�UIF
OJDIF� JO�XIJDI�UIF�DPGGJO�PG�IJT�XJGF�"OB�IBE�CFFO
QMBDFE�

(PSVQhT�UJFT�UP�-KVCMKBOB

"MUIPVHI�(PSVQ�OFWFS�MJWFE�JO�-KVCMKBOB
�IF�EF�
WFMPQFE� TUSPOH� UJFT� UP�$BSOJPMBhT� DBQJUBM��5IFTF� UJFT
XFSF
� GJSTUMZ
� FDPOPNJD
� BT�IF�XBT� B� TIBSFIPMEFS� JO
TFWFSBM� JNQPSUBOU� DPNQBOJFT� JO� GVMM� PS� QBSU� 4MPWF�
OJBO�PXOFSTIJQ�� TFDPOEMZ
�QPMJUJDBM
�BT�IF� TBU� JO� UIF
$BSOJPMBO�1SPWJODJBM�%JFU��BOE�UIJSEMZ
�DVMUVSBM�BOE
FEVDBUJPOBM
�BT�IF�XBT�B�QBUSPO�BOE�CFOFGBDUPS�XIP
NPTU�GFSWFOUMZ� JOWFTUFE� JO�UIF�FEVDBUJPO�PG�$BSOJP�
MBO�ZPVUI��)F�FTUBCMJTIFE�FDPOPNJD�UJFT�XJUI�-KVCM�
KBOB� BGUFS� ����� BOE�NBJOUBJOFE� UIFN� BMNPTU� VOUJM
UIF�UVSO�PG�UIF�DFOUVSZ
�XIFO�IJT�CVTJOFTT�XBT�UBLFO
PWFS� CZ� IJT� PMEFTU� TPO�,PSOFMJK��(PSVQhT� FDPOPNJD
SFMBUJPOT�XJUI�UIF�DBQJUBM�PG�$BSOJPMB�XFSF�NPTU� JO�
UFOTF� EVSJOH� UIF� UFSNT� PG� UIF� GJSTU� UXP� 4MPWFOJBO
NBZPST�PG�-KVCMKBOB
�1FUFS�(SBTTFMMJ� BOE� *WBO�)SJ�
CBS�

5IF�NBKPS�DBVTF�PG�DPOTUSBJOFE�FDPOPNJD�EFWFM�
PQNFOU�JO�$BSOJPMB�EVSJOH�UIF���UI�DFOUVSZ�XBT�UIF
MBDL�PG�DBQJUBM��5IFSF�XBT�BO�VSHFOU�OFFE�GPS�GJOBO�
DJBM� JOUFSNFEJBSJFT� o� QBSUJDVMBSMZ� EPNFTUJD� HFOFSBM
CBOLT�o�UP�QSPWJEF�TVGGJDJFOU�NFBOT�GPS�FDPOPNJD�SF�
DPOTUSVDUJPO��"U�GJSTU
�(PSVQ�JOWFTUFE�FOPSNPVT�FG�
GPSUT� JO� UIJT� GJFME�� *U�XBT� BMSFBEZ� JO� ����� UIBU� IJT
OBNF�BQQFBSFE�PO� UIF� MJTU�PG� UXFMWF� DPNNJTTJPOFST
PG� UIF�4MBWJB�#BOL
�B�NVUVBM� JOTVSBODF�DPNQBOZ�PG
1SBHVF�JO�-KVCMKBOB��*UT�QVSQPTF�XBT�UP�VOJUF�BMM�4MBW
OBUJPOT�JO�UIF�GJFME�PG�JOTVSBODF�BOE�CBOLJOH�BDUJWJ�
UJFT��(PSVQ� MBUFS�QBSUJDJQBUFE� JO�BO�VOTVDDFTTGVM�BU�
UFNQU� UP� FTUBCMJTI� B� -KVCMKBOB� NVOJDJQBM� CBOL� JO
����o������5ISPVHIPVU�UIJT�UJNF
�IF�BMTP�BMFSUFE�UP
UIF�OFFE�UP�FTUBCMJTI�B�NPSUHBHF�CBOL�GPS�$BSOJPMB

CVU� IJT�XBSOJOH�XBT� DPNQMFUFMZ� EJTSFHBSEFE� CZ� BMM
SFMFWBOU�BVUIPSJUJFT��"MUIPVHI� +PTJQ�(PSVQ�XBT�OPU
QFSTPOBMMZ� JOWPMWFE� JO� UIF� FTUBCMJTINFOU� PG� UIF
-KVCMKBOB� DSFEJU� CBOL� JO� ����
� IJT� JOGMVFODF� XBT
OFWFSUIFMFTT� JOEJSFDUMZ� GFMU� UISPVHI� IJT� PMEFTU� TPO
,PSOFMJK
� XIP� XBT� B� DP�GPVOEFS
� TIBSFIPMEFS� BOE
NFNCFS�PG�UIF�NBOBHFNFOU�CPBSE�

+PTJQ� (PSVQ� MBVODIFE� NBKPS� JOWFTUNFOUT� JO
-KVCMKBOB� JO�������/BNFMZ
� UIBU�ZFBS
�IF�XBT� MJTUFE
BT� B� TIBSFIPMEFS� PG� UIF� /BUJPOBM� 1SJOUJOH� )PVTF


XIFSF�IF�IBE� B�NPSF� UIBO� GPSUZ�QFSDFOU� TIBSF��)F
XBT� BMTP� B� TIBSFIPMEFS� PG� UIF� $BSOJPMB� #VJMEJOH
$PNQBOZ
�XIPTF�NBJO�HPBM�XBT�UIF�BDRVJTJUJPO�BOE
QBSDFMMJOH�PG�MBOE
�SFDPOTUSVDUJPO
�MFUUJOH�BOE�TFMMJOH
PG�CVJMEJOHT
�DPOTUSVDUJPO�XPSLT
�BT�XFMM�BT� USBEF� JO
DPOTUSVDUJPO�NBUFSJBMT�

'PS� B� TIPSU� QFSJPE
� (PSVQ� BMTP� WFOUVSFE� JOUP
QPMJUJDT�� )FFEJOH� UIF� SFDPNNFOEBUJPO� PG� -KVC�
MKBOBhT� NBZPS� *WBO� )SJCBS
� IF� QBSUJDJQBUFE� JO� UIF
�����$BSOJPMBO� QSPWJODJBM� EJFU� FMFDUJPO� JO� UIF� DJUZ
DVSJB� GPS� UIF� EJTUSJDU� PG� 1PTUPKOB� BOE� XBT� FMFDUFE�
)PXFWFS
�IF� SFTJHOFE� GSPN� UIF�QPTJUJPO� BMSFBEZ�CZ
����
� EJTBQQPJOUFE� UP� MFBSO� UIBU� UIF� EFQVUJFT� IBE
OPU� UIF� TMJHIUFTU� JEFB�BCPVU�HPPE�NBOBHFNFOU��)F
OFWFS�FOUFSFE�QPMJUJDT�BHBJO�

(PSVQ�JOWFTUFE�DPOTJEFSBCMF�GVOET�JO�JNNPWBCMF
QSPQFSUZ
�BT�XBT�DVTUPNBSZ�PG�UIF�XFMM�UP�EP��.PTU
PG�JU�IF�JOIFSJUFE�GSPN�IJT�VODMF�+BOF[�,BMJTUFS��1BS�
UJDVMBSMZ� JNQPSUBOU�XBT� UIF�FTUBUF�PO�5SäBÝLB�DFTUB

XIJDI� DBNF� JOUP� IJT� QPTTFTTJPO� JO� ����� BOE� PO
XIJDI�IF�CVJMU�CFBVUJGVM�UISFF�TUPSFZ�IPVTFT�BGUFS�UIF
�����FBSUIRVBLF��5IF�DPOTUSVDUJPO�PG�UIFTF�IPVTFT

XIJDI�TUJMM�TUBOE�UPEBZ
�MFE�UP�UIF�OBNJOH�PG�UIF�SF�
TVMUJOH�OFX�TUSFFU�(PSVQPWB�VMJDB��5IF�EFDJTJPO�XBT
VOBOJNPVTMZ�QBTTFE�BU�B�TFTTJPO�PG�UIF�-KVCMKBOB�DJUZ
DPVODJM� IFME� JO� ������ +PTJQ� (PSVQ� IBE� B� TUSFFU
OBNFE�BGUFS�IJN�VOUJM������

*O� UIF� TQIFSF� PG� FEVDBUJPO
� (PSVQ� GPVOEFE� B
OVNCFS� PG� GVOET� GPS� UIF� FEVDBUJPO� PG� 4MPWFOJBO
ZPVUI��5P�DPNNFNPSBUF�UIF�GPSUJFUI�BOOJWFSTBSZ�PG
UIF�SVMF�PG�&NQFSPS�'SBO[� +PTFQI� JO�����
�IF� TVC�
NJUUFE�UP�UIF�$BSOJPMBO�QSPWJODJBM�HPWFSONFOU� UXP
MFUUFST� PG� GPVOEBUJPO� PG� TDIPMBSTIJQT� GPS� HSBNNBS
TDIPPM�BOE�DPMMFHF�QVQJMT
�JODMVEJOH�UIPTF�BUUFOEJOH
UIF�$JUZ�(JSMTh�$PMMFHF� JO�-KVCMKBOB�� *O� ����
� UIF
EPDVNFOUT�XFSF�NPEJGJFE�UP�BEEJUJPOBMMZ�JODMVEF�UIF
QVQJMT�PG�UIF�$JUZ�(JSMTh�-ZDFVN��)F
�NPSFPWFS
�GJ�
OBODJBMMZ� TVQQPSUFE� UIF� DPOTUSVDUJPO� PG� UIF� BGPSF�
NFOUJPOFE� MZDFVN
�XIJDI�XBT� EFTJHOFE� CZ� UIF� BS�
DIJUFDU�.BLT� 'BCJBOJ� BOE� OBNFE�.MBEJLB� BGUFS� B
IPNPOZNPVT� TPDJFUZ� BOE� CPBSEJOH� TDIPPM��5PEBZ

UIF�CVJMEJOH�IPVTFT�UIF�.JOJTUSZ�PG�'PSFJHO�"GGBJST
PG�UIF�3FQVCMJD�PG�4MPWFOJB�

0O� UIF� GJGUJFUI� BOOJWFSTBSZ� PG� UIF� SVMF� PG�&N�
QFSPS�'SBO[� +PTFQI
�(PSVQ�EFQPTJUFE�B�DBQJUBM� TVN
PG� ������� GMPSJOT� GPS� 4MPWFOJBO� TUVEFOUT� SFDFJWJOH
FEVDBUJPO� BU� DPNNFSDJBM� BDBEFNJFT� JO� (SB[� BOE
1SBHVF
� BT� XFMM� BT� BU� UIF� USBEF� EFQBSUNFOU� PG� UIF
NBSJUJNF� BDBEFNZ� JO� 5SJFTUF�� 4PNF� TUVEFOUT� FY�
QSFTTFE� UIF�EFTJSF� UP�QVSTVF� GVSUIFS�FEVDBUJPO�BGUFS
HSBEVBUJOH�GSPN�UIF�USBEF�BDBEFNZ
�BOE�PO�UIF�CBTJT
PG�B�QPTJUJWF�EFDJTJPO�PO�UIFJS�BQQMJDBUJPO
�UIFZ�DPO�
UJOVFE�UP�SFDFJWF�TDIPMBSTIJQ�

+PTJQ�(PSVQ�BOE�IJT�EFTDFOEBOUT

/P� MFTT� FYUFOTJWF� BOE� DPNQMFY� UIBO� +PTJQ
(PSVQhT�CVTJOFTT�XBT�IJT� GBNJMZ��)F�NBSSJFE� UXJDF
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BOE� GBUIFSFE�OP� GFXFS� UIBO� GPVSUFFO� DIJMESFO�� *U� JT
WFSZ� MJLFMZ� UIBU� IF� NFU� IJT� GJSTU� XJGF� "OB� WPO
1FSHIPGFS�	����o����
�GSPN�4UFJO�	;BLBNFO
�OFBS
,MBHFOGVSU�	$FMPWFD
�JO�����
�XIFO�IF�TUJMM�XPSLFE
JO� IJT� VODMFhT� DPNQBOZ
� UBLJOH� DIBSHF� PG� UIF� DPO�
TUSVDUJPO� PG� UIF�.BSJCPSo$FMPWFD� SBJMXBZ� DPOOFD�
UJPO��"GUFS�UIFZ�NBSSJFE�JO�����
�+PTJQ�BOE�"OB�GJSTU
MJWFE� JO�5SJFTUF��)PXFWFS
�"OB�XPVME�PGUFO� SFUVSO
IPNF
�XIFSF� TIF�XPVME� BMTP� HJWF� CJSUI� UP� TPNF� PG
UIFJS�DIJMESFO
�BOE�XIFSF�ZFBST�MBUFS
�FWFO�GPMMPXJOH
IFS� EFBUI
� UIF� (PSVQ� GBNJMZ� XPVME� TQFOE� UIFJS
TVNNFS�IPMJEBZT�

5IF� DPVQMF� IBE� FJHIU� DIJMESFO�� "OB� EJFE� UXP
ZFBST� BGUFS� TIF� HBWF� CJSUI� UP� UIF� MBTU� DIJME�� 5IF
HSJFWJOH�IVTCBOE�CVJMU�B�NBHOJGJDFOU�UPNC�GPS�IFS�JO
3JKFLB�� 5XP� ZFBST� MBUFS
� JO� ����
� +PTJQ� NBSSJFE� B
CBSFMZ�OJOFUFFO�ZFBS�PME�HJSM� GSPN�-KVCMKBOB
�,MBW�
EJKB� ,FFTCBDIFS� 	����o����

� XIP� HBWF� IJN� TJY
NPSF�DIJMESFO�

+PTJQhT�EBVHIUFS�CZ�UIF�TFDPOE�NBSSJBHF
�.JMFOB

NBSSJFE� 'JPSFTF
� XSPUF� IFS� NFNPJST� BCPVU� IFS
DIJMEIPPE�BOE�ZPVUI
�EFTDSJCJOH�IFS�GBUIFS�BT�B�TUSJDU
BOE� SFTFSWFE� ­QBUFS� GBNJMJBT­� XIPN� UIF� DIJMESFO
ESFBEFE�XIFO�UIFZ�XFSF� MJUUMF��#VU�UIF�IFBSU�PG�UIJT
TFFNJOHMZ�XJUIESBXO�QBUSJBSDI�XPVME�NFMU�BXBZ�BU
UIF�CJSUI�PG�FWFSZ�TJOHMF�POF�PG� UIFN
� JODMVEJOH� UIF
GPVSUFFOUI�� *O�BDDPSEBODF�XJUI� UIF� DPWFOBOU�PG� UIF
0ME�5FTUBNFOU
� +PTJQ� SFHBSEFE�DIJMESFO�BT� UIF� TJHO
PG�(PEhT�MPWF�BOE�CMFTTJOH�

3FHSFUUBCMZ
� UIF� SFMBUJPOTIJQT� BNPOH� UIF� DIJM�
ESFO�UIFNTFMWFT�XFSF�OPU�BT�DPSEJBM�BT�NJHIU�CF�FY�
QFDUFE��5IF� PMEFS� POFT� GSPN� UIF� GJSTU�NBSSJBHF� SF�
TFOUFE�UIFJS�GBUIFS�GPS�SFNBSSZJOH�BOE�CJUUFSMZ�DPN�
QFUFE�XJUI�UIFJS�IBMG�TJCMJOHT�GSPN�UIF�TFDPOE�NBS�
SJBHF�GPS�UIFJS�GBUIFShT�BGGFDUJPO�

"T� FWJEFOU� GSPN� .JMFOBhT� OPUFT
� XIJDI� XFSF
XSJUUFO� JO�(FSNBO
� +PTJQ� UBMLFE� UP� IJT� DIJMESFO� JO
4MPWFOF
�TJODF�TIF�PGUFO�DJUFE�IJT�XPSET� JO�UIJT� MBO�
HVBHF��(JWFO� UIBU� UIF� DIJMESFO�XFSF� JOJUJBMMZ�IPNF
TDIPPMFE�CZ�4MPWFOJBO�UVUPST
�4MPWFOF�XBT�UIFJS�GJSTU
MBOHVBHF�PG�FEVDBUJPO
�BMUIPVHI�CPUI�UIFJS�NPUIFST
XFSF�PG�"VTUSJBO
�UIBU�JT�PG�(FSNBO�EFTDFOU��8IJMF
.JMFOBhT�PMEFS�IBMG�TJTUFST�MBUFS�QVSTVFE�FEVDBUJPO�JO
-KVCMKBOB
� TIF�BOE�IFS�ZPVOHFS� TJTUFST�XFSF� TFOU� UP
UIF� DPOWFOU� TDIPPM� PG� UIF� 4BDSÏ�$PFVS� E�)FBSU� JO
(SB[�� *OUFSFTUJOHMZ
�.JMFOB� UPME�IFS�QBSFOUT� UIBU� JU
XBT� IFS�XJTI� UP� BUUFOE� HSBNNBS� TDIPPM� BOE� UIFO
DPOUJOVF�IFS�FEVDBUJPO�BU�B�VOJWFSTJUZ��#VS�IFS�GBUIFS
XBT�BQQBMMFE�CZ�UIF�JEFB
�DPOUFOEJOH�UIBU�­JU�XBT�PG
OP�VTF�GPS�HJSMT­�BOE�UIBU�UIFZ�NJHIU�KVTU�BT�XFMM�DVU
UIFJS�IBJS�BOE�TUBSU�TNPLJOH��"U�GJSTU�TJHIU
�(PSVQhT
SFBDUJPO�NBZ�TFFN�SBUIFS�PEE
�FTQFDJBMMZ� JO� MJHIU�PG
UIF� GBDU� UIBU� IF� IBE� EFWPUFE� UP� -KVCMKBOB� UIF
­.MBEJLB­� TPDJFUZ� GPS� FEVDBUJPO� PG� HJSMT
� BOE� IBE
EPOF� TP�XJUI� UIF� TPMF� QVSQPTF� PG� QSPWJEJOH� 4MPWF�
OJBO�HJSMT�XJUI�CFUUFS�FEVDBUJPO
�TP�UIFZ�XPVME�QSF�
WFOU�UIFJS�DIJMESFO�GSPN�FNCSBDJOH�(FSNBO�DVMUVSF�
#VU�JG�XF�DPNQBSF�IJT�JEFB�PG�TVJUBCMF�FEVDBUJPO�GPS

XPNFO� XJUI� UIBU� PG� IJT� DPOUFNQPSBSJFT� XIP� FY�
QFDUFE�XPNFO� UP� DPOGJOF� UIFNTFMWFT� UP�IPVTFIPME
FEVDBUJPO
�XF�NBZ�DPODMVEF�UIBU�(PSVQ�OFWFSUIFMFTT
IBE�GBJSMZ�QSPHSFTTJWF�WJFXT�

*O�IFS�NFNPJST
�.JMFOB�BMTP�SFDBMMT�B�GBNJMZ�USJQ
UP�.JMTUBUU� JO�$BSJOUIJB
� XIFSF� UIF� DIJMESFO� XFSF
GSPMJDLJOH� JO�B�DIBSOFM�IPVTF
�XIJDI�NBEF� UIFJS� GB�
UIFS� FYUSFNFMZ� BOHSZ��'PS�(PSVQ� IJNTFMG� IBE� OBS�
SPXMZ�FTDBQFE�EFBUI�BU�UIF�BHF�PG�UXFOUZ�POF
�XIFO
IF� DPOUSBDUFE� DIPMFSB� JO�5SJFTUF��"U� UIBU� UJNF
� IF
XSPUF�B�IFBSU�TUJSSJOH�GBSFXFMM�MFUUFS�UP�IJT�NPUIFS�JO
4MBWJOB��)F�XBT�BMTP�EFWBTUBUFE�CZ� UIF�EFBUI�PG�IJT
GJSTU�XJGF
�XIJDI�JT�BMTP�FWJEFOU�GSPN�UIF�NBHOJGJDFOU
UPNC�IF�CVJMU�GPS�IFS�

)PXFWFS
� UIF� QSVEFOU� FDPOPNJTU�XBT� TP�NVDI
BCTPSCFE�JO�IJT�PXO�WJTJPO�PG�B�GBNJMZ�UIBU�IF�CMJOEMZ
USVTUFE�IJT�PMEFTU�TPO�,PSOFMJK�	����o����
�BOE�FY�
QFDUFE�IJN� UP� UBLF� DBSF� PG�IJT� CSPUIFST� BOE� TJTUFST
BGUFS�IJT�EFBUI
� ­DPNF�VO� CVPO� QBESF� EJ� GBNJHMJB­�
5IVT
�JU�XBT�BMSFBEZ�B�GFX�ZFBST�BGUFS�UIF�EFBUI�PG�IJT
GJSTU�XJGF�UIBU�+PTJQ�QBTTFE�IFS�FTUBUF�POUP�,PSOFMJK�BT
IJT�PMEFTU�TPO�UP�BENJOJTUFS�UIF�QSPQFSUZ�BMTP�GPS�UIF
CFOFGJU�PG�IJT�CSPUIFST�BOE�TJTUFST��#VU�,PSOFMJK�TPME
UIF� 4UFJOIPG� FTUBUF� JOIFSJUFE� GSPN� IJT� NPUIFS� OP
MBUFS� UIBO�������)JT� GBUIFS
� PCWJPVTMZ� BXBSF� PG�IJT
TPOhT� JOUFOUJPO
� CPVHIU� B� WJMMB� JO� ,SVNQFOEPSG
	,SJWB�7SCB
�OFBS�8ÚSUIFSTFF�KVTU�CFGPSF�$ISJTUNBT
JO� ����
�XIFSF� UIF� GBNJMZ�XPVME� MBUFS� TQFOE� UIFJS
IPMJEBZT�� #VU� .JMFOB� (PSVQ� SFDBMMT� IPX� TBE� UIF
DIJMESFO�XFSF� UP� GJOE�PVU� UIBU� UIFZ�DPVME�OP� MPOHFS
SFUVSO� UP� UIFJS�CFMPWFE�4UFJOIPG��.JMFOB�BMTP�NFO�
UJPOT� UIBU�,PSOFMJK�CPVHIU�PVU�PUIFS�IFJST� GPS� UIFJS
QPSUJPO�PG�UIFJS�NPUIFShT�FTUBUF
�CVU�QBZJOH�UIFN�MFTT
UIBO�UIFJS�SJHIUGVM�TIBSF��8IFO�UIFZ�EFDJEFE�UP�GJMF
TVJU�BHBJOTU�IJN
�UIFJS�GBUIFS�TPMWFE�UIF�QSPCMFN�CZ
DPWFSJOH�UIF�EJGGFSFODF�PG�UIF�EJTQVUFE�BNPVOU�

*O�����
�,PSOFMJK�XBT�TUJMM�JO�QPTTFTTJPO�PG�TFWFSBM
1FSHLPGFShT�IPVTFT�JO�,MBHFOGVSU
�CVU�HSBEVBMMZ�TPME
UIFTF�PGG�BT�XFMM��.JMFOB�XSJUFT�UIBU�IF�FOUFSFE�JOUP
TIBEZ�EFBMJOHT
�BOE�XIFO�IJT� GBUIFS� GPVOE�PVU� UIBU
IF�XBT� DIFBUJOH� IJN� BT�XFMM
� IF�XBT� TP� EJTUSFTTFE
UIBU�IF�GFMM�JMM�BOE�EJFE�CZ�UIF�FOE�PG�"QSJM�JO������

"�OVNCFS�PG� TUPSJFT� DJSDMFE� BNPOH� UIF� SFMBUJWFT
BCPVU�(PSVQhT�MBTU�XJMM
�GPS�JOTUBODF
�UIBU�IF�IBE�EJT�
PXOFE� ,PSOFMJK
� CVU� UIBU� UIF� EPDVNFOU� XBT� MBUFS
EFTUSPZFE�JO�B�IPVTF�GJSF��5IF�GBDU�JT�UIBU�OP�XJMM�XBT
QSFTFOUFE� JO� UIF� GJSTU�QSPCBUF�QSPDFFEJOHT� JO������
5IFSFGPSF
� JO� BDDPSEBODF�XJUI� UIF� DVSSFOU� MBX
� IJT
QSPQFSUZ� XBT� EJWJEFE� BNPOH� BMM� DIJMESFO� BOE� IJT
XJEPXFE�XJGF�,MBWEJKB��*U�TIPVME�CF�NFOUJPOFE�UIBU
POF� PG� UIF� EBVHIUFST
� 0MHB� (PSVQ� 	����o����


NBSSJFE�#SPTDI
�EJFE� BMSFBEZ� JO� ����� BOE� UIBU�IFS
TIBSF�XBT� QBTTFE� POUP� IFS�NJOPS� TPO�3PMG
� SFQSF�
TFOUFE�CZ�IJT�GBUIFS�3VEPMG�#SPTDI��'JSTU�JU�XBT�OFD�
FTTBSZ�UP�NBLF�BO�JOWFOUPSZ�BOE�TFU�VQ�BO�BENJOJT�
USBUJWF�CPBSE��*OUFSFTUJOHMZ
�UIF�MBUUFS�XBT�DPNQPTFE
CZ� BMM�CSPUIFST� BOE�IVTCBOET�PG�(PSVQhT�EBVHIUFST
FYDFQU�,PSOFMJK��.JMFOB�XSJUFT� UIBU�,PSOFMJK�XPVME
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IBWF�TVSFMZ�GPVOE�IJNTFMG�JO�QSJTPO�GPS�IJT�RVFTUJPO�
BCMF� EFBMJOHT� JG�8PSME�8BS� *� IBE� OPU� TUBSUFE�� 'J�
OBMMZ
�B�WBTU�QPSUJPO�PG�(PSVQhT�GPSUVOF�XBT� MPTU�CF�
DBVTF�PG�UIF�XBS�BOE�QPTU�XBS�EFWBMVBUJPO�

*O� ����
� UIF� IFJST� DPODMVEFE� B� OFX� BHSFFNFOU
GSPN�XIJDI�JU�JT�FWJEFOU�UIBU�,PSOFMJK�GPVOE�IJNTFMG
JO�TFSJPVT�GJOBODJBM�USPVCMF��'JSTU
�IF�TPME�PGG�UP�PUIFS
IFJST�IJT�TIBSFT�PG�QSPQFSUZ�JO�-KVCMKBOB�BOE�QMPUT�PG
MBOE� TUSFUDIJOH� CFUXFFO� 7PMPTLP� BOE� 0QBUJKB�� "U
UIF�TBNF�UJNF�IF�SFRVFTUFE�GPS�B�MPBO�PG��������MJSBT

XIJDI�IF�XPVME�SFQBZ�XJUIJO�UISFF�ZFBST��4IPVME�IF
GBJM� UP� EP� TP
� IF� QMFEHFE� UP� TFUUMF� UIF� EFCU� JO� IJT
TIBSF�PG�QSPQFSUZ�JO�3JKFLB��8IJMF�IF�EJE�TVDDFFE�JO
QBZJOH�PGG�IJT�NPSUHBHF�CZ�����
�IF�FWFOUVBMMZ�TPME
UIJT� TIBSF� UP�PUIFS�IFJST� BT�XFMM
�POMZ� SFUBJOJOH� UIF
QSPQFSUZ�IF�IBE�JO�5SJFTUF�

"GUFS�8PSME�8BS�**
�TFWFSBM�GBNJMJFT�PG�(PSVQhT
EFTDFOEBOUT�HBUIFSFE�PO� UIF�'JVNJDFMMP�FTUBUF�OFBS
UIF�'SJVMJBO�UPXO�PG�$FSWJHOBOP
�XIJDI�XBT�TUJMM� JO
UIFJS� QPTTFTTJPO��5IFSF� UIFZ� VMUJNBUFMZ� EFDJEFE� UP
TFMM�UIF�FTUBUF�BOE�EJWJEF� UIF�QSPDFFET��5IFJS�FOUJSF
QSPQFSUZ� JO� UIF� UFSSJUPSZ� PG� :VHPTMBWJB� XBT� QBSUMZ
DPOGJTDBUFE�BGUFS�8PSME�8BS�**�QBSUMZ�MPTU�EVF�UP�UIF
OBUJPOBMJTBUJPO� MBX� JTTVFE� B� GFX� ZFBST� MBUFS��5PEBZ

(PSVQhT� EFTDFOEBOUT� TUJMM� EFNBOE� SFTUJUVUJPO� PS
DPNQFOTBUJPO� GPS� UIF� FYQSPQSJBUFE� QSPQFSUZ
� BOE
UIFJS�DMBJNT�IBWF�BMSFBEZ�NFU�XJUI�TPNF�TVDDFTT�

"GUFS�8PSME�8BS�*
�NPTU�(PSVQhT�DIJMESFO�MJWFE
JO� "VTUSJB� BOE� *UBMZ
� XIJMF� UXP� TPOT
� .JMBO� BOE
"MFLTBOEFS
� SFNBJOFE� JO�3JKFLB
�:VHPTMBWJB��.JMBO
SFTJEFE�JO�B�WJMMB�IF�IBE�SFDFJWFE�GSPN�IJT�GBUIFS�BT�B
XFEEJOH� HJGU
� BOE�"MFLTBOEFS� MJWFE� JO� IJT� GBUIFShT
WJMMB� GPS� UIF� SFTU�PG�IJT� MJGF��-BUFS
�IF�XBT� KPJOFE�CZ
(PSVQhT� PMEFTU� EBVHIUFS� .BSJKB� 	����o����
� BOE
IFS�IVTCBOE�'FMJY�.FZOJFS
�XIP�TQFOU�UIFJS�PME�BHF
PO�UIF�HSPVOE�GMPPS�PG�UIF�WJMMB�

.JMBO�	����o����
�EJFE�BT�FBSMZ�BT�����
�CVU�IJT
XJGF�o�XIP�XBT�BU�UIF�TBNF�UJNF�IJT�DPVTJO�o�"NBMJKB
	BMTP�CPSO�(PSVQ

�XPVME�PGUFO�TUBZ�XJUI�UIFJS�DIJM�
ESFO� JO� -KVCMKBOB� BMSFBEZ� EVSJOH� 8PSME� 8BS� *�
5IFSF�TIF�XPVME�TQFOE�NVDI�UJNF�JO�UIF�DPNQBOZ�PG
%SBHPUJO� )SJCBShT� GBNJMZ�� 5IVT
� JO� ����
� IFS
EBVHIUFS�,TFOJKB�(PSVQ�NBSSJFE�3BEP�)SJCBS
� MBUFS
IFJS�UP�UIF�ÀVNJ�DBOEZ�GBDUPSZ��*O�����
�3BEP�)SJCBS
BMTP� CPVHIU� UIF� 4USNPM�$BTUMF� JO�6QQFS�$BSOJPMB�
%VSJOH�UIF�XBS
�3BEP�BOE�,TFOJKB�XFSF�FYFDVUFE�CZ
UIF� QBSUJTBOT��&MFPOPSB
�"NBMJKBhT� PMEFTU� EBVHIUFS

EJFE�PG�UVCFSDVMPTJT��)FS�TPO�+P[J
�B�UBMFOUFE�QBJOUFS

SFQPSUFEMZ�UPPL�IJT�PXO�MJGF
�XIJMF�UIF�XBS�BMTP�UPPL
IFS� ZPVOHFTU�EBVHIUFS�,TFOJKB��"NBMJKB� MJWFE� BMPOF
JO�UIF�DBTUMF�VOUJM�TIF�XBT�CBOJTIFE�CZ� UIF�QPTU�XBS
BVUIPSJUJFT��5IF�GPSNFS�.JMBO�(PSVQ�GBNJMZ�WJMMB� JO
3JKFLB�JT�OPX�UIF�­4MPWFOJBO�)PNF­�

+PäFGJOB�	+P[B
�(PSVQ�	����o����
�NBSSJFE�4JH�
JTNVOE� ,PQBKUJ¥� WPO� #BLBSTLJ
� BOE� "OB� (PSVQ
	����o����
� NBSSJFE� #BSPO� 'SBO[� -VEXJH� WPO
1SFVTDIFO��+P[B�TQFOU�UIF�MBTU�ZFBST�PG�IFS�MJGF�BU�IFS
TJTUFS�"OBhT�JO�"JHFO�OFBS�4BM[CVSH��"OB�IBWJOH�EJFE

XJUIPVU�JTTVF
�IFS�QSPQFSUZ�XBT�EJWJEFE�CFUXFFO�IFS
OFQIFXT�3FOÏ�.FZOJFS�BOE�"MFLTBOEFS�,PQBKUJ¥�

"� USBHJD� GBUF� BMTP� CFGFMM�(PSVQhT� TPO� 7MBEJNJS
	����o����
��)F�NBSSJFE�;PSB�$SOBEBL
�UIF�EBVHI�
UFS�PG�B�;BHSFC�CBOLFS�.JMJWPK�$SOBEBL��*O�����
�B
EBVHIUFS�;PSJDB�XBT�CPSO�UP�UIFN�JO�7JFOOB��8IFO
PS�IPX�7MBEJNJS�(PSVQ�CPVHIU�UIF�DBTUMF�JO�ÀNBSKF
QSJ�+FMÝBI�SFNBJOT�VODMFBS��8IBU�JT�DMFBS
�IPXFWFS
�JT
UIBU�XIFO�$PVOU�%VOJO�3BZFWTLJ
� GPSNFSMZ�NBTUFS
PG� DFSFNPOJFT
� TPVHIU� SFGVHF� JO� ;BHSFC� EVSJOH
8PSME�8BS�*
�;PSB�GFMM�JO�MPWF�XJUI�IJN
�BCBOEPOFE
IFS�IVTCBOE�BOE�EBVHIUFS
�BOE�GPMMPXFE�3BZFWTLJ�UP
"OUJCFT�JO�'SBODF��-BUFS�7MBEJNJS�GPVOE�IJNTFMG� JO
GJOBODJBM�EJGGJDVMUJFT�BOE�PO����%FDFNCFS������UPPL
IJT�PXO�MJGF�OFBS�UIF�DBTUMF�JO�+FMÝF�

7MBEJNJShT� EBVHIUFS� ;PSJDB� 	����o����
� MJWFE
XJUI�IFS� HSBOEQBSFOUT� JO�;BHSFC��4IF� QVSTVFE� IFS
FEVDBUJPO�JO�-POEPO�BOE�7JFOOB
�XIFSF�TIF�NFU�BO
"VTUSJBO� +PIBOO�8JOEJTDI�� 4JODF� IFS� HSBOEGBUIFS
EJTBQQSPWFE� PG� UIFJS� NBSSJBHF
� +PIBOO� SFOBNFE
IJNTFMG�+PIO�8IZDPNC�BOE�;PSJDB�GPMMPXFE�IJN�UP
$ZQSVT
�XIFSF� UIFZ�IBE� UXP� DIJMESFO�BU� UIF�CFHJO�
OJOH�PG�8PSME�8BS�**��8IFO�UIF�#SJUJTI�GPVOE�UIBU
+PIO�8IZDPNCF�XBT
� JO� GBDU
� BO�"VTUSJBO
�IF�XBT
TIJQQFE� PGG� UP� BO� JOUFSONFOU� DBNQ� JO� 6HBOEB�
;PSJDB�XBT� MFGU�JO�$ZQSVT�XJUI�UXP�DIJMESFO�BOE�OP
NFBOT�PG�TVQQPSU��5IFSFGPSF
�TIF�TFU�PVU�GPS�5SJFTUF
JNNFEJBUFMZ� BGUFS� UIF�XBS� UP�PCUBJO�IFS� QPSUJPO� PG
JOIFSJUBODF� GSPN�IFS� GBUIFS
�XIJDI� TIF� MBSHFMZ� TVD�
DFFEFE��4IF�XBT�BGGPSEFE�UXP�BQBSUNFOUT�JO�5SJFTUF
BOE�IFS� TIBSF�PG� UIF�'JVNJDFMMP�FTUBUF�o�FOPVHI� UP
CVZ�B�IPVTF�JO�-POEPO��#FGPSF�TIF�EJFE�JO�����
�TIF
TVDDFTTGVMMZ�SFDPWFSFE�UISFF�OBUJPOBMJTFE�BQBSUNFOUT
JO� (PSVQhT� IPVTFT� JO� -KVCMKBOB�� )FS� TPO� "MGSFE
8IZDPNCF�(PSVQ�BOE�(PSVQhT�HSBOEDIJMESFO�GSPN
;BHSFC�BMTP�USZ�UP�BDIJFWF�SFTUJUVUJPO�GPS�OBUJPOBMJTFE
QSPQFSUZ� JO�3JKFLB�BOE�B�WBTU� MBOEFE�FTUBUFT� JO�7P�
MPTLP�XIFSF�WJMMBT�XFSF�CVJMU�BGUFS�UIF�XBS�

#PHPNJM�	����o����

�UIF� MBTU�TPO�PG�+PTJQ�(P�
SVQ�CZ�IJT� GJSTU�NBSSJBHF
� TVGGFSFE� GSPN�NFOUBM�EJT�
PSEFST� UIBU� IF� IBE� SFQPSUFEMZ� JOIFSJUFE� GSPN� UIF
NBUFSOBM�TJEF�PG�UIF�GBNJMZ��.PSFPWFS
�BT�B�DIJME
�IF
BMTP�DPOUSBDUFE�B�TFWFSF�GPSN�PG�UZQIVT�UIBU�SFOEFSFE
IJN�­NFOUBMMZ�JNQBJSFE­��:FU�EFTQJUF�IJT�DPOEJUJPO

#PHPNJM� NBSSJFE� "OJUB� .BUIJBO� GSPN� -KVCMKBOB�
'PS�B�GFX�ZFBST
�UIFZ�BMTP�SFTJEFE�PO�(PSVQPWB�VMJDB
���"GUFS� UIF�XBS
� UIFZ� GPVOE� UIFNTFMWFT� JO�'JVNJ�
DFMMP� BT�XFMM��"MUIPVHI� BGUFS� ����
�#PHPNJM� TQFOU
NPTU�PG�IJT�EBZT� JO�B�TBOBUPSJVN�OFBS�(SB[
�IF�XBT
CVSJFE�JO�'JVNJDFMMP��)F�EJFE�JO������

7FSB�(PSVQ�	����o����

�UIF�PMEFTU�DIJME�PG�+P�
TJQ� (PSVQ� CZ� IJT� TFDPOE� NBSSJBHF
� GJSTU� NBSSJFE
)FJOSJDI� -VEXJH
� B� EPDUPS� PG�NFEJDJOF� GSPN� 7J�
FOOB��"GUFS�UIFJS�EJWPSDF
�TIF�NBSSJFE�#BSPO�7MBEJ�
NJS�5VSLPWJ¥�GSPN�;BHSFC�XJUI�XIPN�TIF�IBE�UXP
EBVHIUFST�� 4IF
� UPP
� MJWFE� JO� 'JVNJDFMMP� GPS� B� GFX
ZFBST� BOE� EJFE� PO� UIF� *TDIJB� JTMBOE� PGG�/BQMFT� JO
�����
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.JMFOB�(PSVQ�	����o����
�NBSSJFE�TVCMJFVUFO�
BOU� 3BGGBFMMP� 'JPSFTF� XIP� CFDBNF� BENJSBM� PG� UIF
*UBMJBO�OBWZ��%VSJOH�UIF�*UBMJBO�PDDVQBUJPO�PG�"MCB�
OJB� 	����o����

�'JPSFTF�XBT� SFQPSUFEMZ� BQQPJOUFE
SFHFOU� PG� "MCBOJB�� 5IFJS� NBSSJBHF� XBT� DIJMEMFTT�
.JMFOB�EJFE�JO�3PNF�JO������

"MFLTBOEFS�(PSVQ�	����o����

�UIF�POMZ�TPO�PG
+PTJQ� (PSVQ� CZ� IJT� NBSSJBHF� XJUI� ,MBWEJKB� ,FFT�
CBDIFS
�PCUBJOFE�B�EPDUPSBM�EFHSFF�JO�MBX�JO�7JFOOB�
)F�OFWFS�NBSSJFE�BOE� TQFOU�NPTU�PG�IJT� MJGF� JO� UIF
(PSVQ� GBNJMZ� WJMMB� JO�3JKFLB��)F� BENJOJTUFSFE� UIF
SFTU� PG�(PSVQhT� JNNPWBCMF� QSPQFSUZ� JO�3JKFLB� BOE
-KVCMKBOB��"�EPDVNFOU�GPVOE�JO�3JKFLB�EBUJOH�CBDL
UP� UIF� 'BTDJTU� QFSJPE� TUBUFT� UIBU
� UIPVHI� B� 4MB�
WPQIJMF
�IF�QPTFE�OP�UISFBU�UP�*UBMZ��)F�EJFE�JO�����
JO�3JKFLB�

;PSB� (PSVQ� 	����o����
� NBSSJFE� )FSCFSU
-VDLNBOO� GSPN� -KVCMKBOB�� *O� ����
� -VDLNBOO
CPVHIU� B�IPVTF� JO�-KVCMKBOB�XIFSF�IF�NPWFE�XJUI
IJT� GBNJMZ� PO� IJT� SFUVSO� GSPN� BO� PGGJDJBM� NJTTJPO
BCSPBE�BGUFS�8PSME�8BS�*��5IFO�B�IVOUJOH� USBHFEZ
TUSVDL�o�UIF�TFDPOE�POF�JO�UIF�GBNJMZ��*U�JT�TBJE�UIBU
;PSB� BDDJEFOUBMMZ� TIPU� IFSTFMG� XIFO� TIF� USJFE� UP
DBUDI�IFS�CSFBUI�CZ�MFBOJOH�PO�IFS�SJGMF�BU�B�IVOUJOH
QBSUZ�BU�1PEQF¦�OFBS�-KVCMKBOB� JO�"VHVTU�������"U
UIF� TJUF� PG� UIF� BDDJEFOU� JO� UIF�XPPET� OFBS� UIF� 4U�
"OOB� DIVSDI� UIFSF� JT� TUJMM� B� DPNNFNPSBUJWF� TUPOF
UBCMFU� XJUI� BO� JOTDSJQUJPO�� +VTU� CFGPSF� UIF� FOE� PG
8PSME�8BS� **
�)FSCFSU� -VDLNBOO� BOE� IJT� FOUJSF
GBNJMZ� GMFE� UP� 'JVNJDFMMP
� XIFSF� IF� BOE� IJT� TPO
.BSJP�SFVOJUFE�XJUI�UIF�PUIFS�(PSVQhT�DIJMESFO�BOE
IFJST��5IFSF
�FBDI�PG�UIFN�SFDFJWFE�IJT�TIBSF�PG� JO�
IFSJUBODF�XIJDI�BGGPSEFE�UIFN�B�DPNGPSUBCMF� MJGF�JO
"VTUSJB�MBUFS�PO�

/BUBMJKB� (PSVQ� 	����o����
� NBSSJFE� #BSPO
0UUP�"JDIFMCVSH� JO�7JFOOB� JO�������8PSME�8BS� *

XIJDI�"JDIFMCVSH� TQFOU� PO� CBUUMFGJFMET
� BQQFBST� UP
IBWF�CFFO� B�NPTU� MJLFMZ� SFBTPO� GPS� UIFJS� EJWPSDF� JO
����
� CVU�/BUBMJKB� OFWFSUIFMFTT� SFUBJOFE� UIF� OBNF
"JDIFMCVSH�� )FS� TFDPOE� IVTCBOE
� 3JDIBSE� 1BMN

IBE�BMTP�CFFO�BMSFBEZ�EJWPSDFE��*O�����
�UIFZ�IBE�B
EBVHIUFS�3PTFNBSJF� 1BMN�� #VU�/BUBMJKB� DPVME� OPU
TUBZ� MPOH� JO� UIJT�NBSSJBHF�FJUIFS��"GUFS�8PSME�8BS
**
� TIF� UPP� TFU�PVU� GPS�IFS� GBUIFShT� FTUBUF� JO�'JVNJ�
DFMMP��5IFO�TIF�NPWFE�UP�.FSBOP
�XIFSF�TIF�EJFE�JO
�����

*O� UIF� TBNF� ZFBS� ����
� UIF� ZPVOHFTU� (PSVQhT
EBVHIUFS� ÀUFGBOJKB� 	����o����
� NBSSJFE� #BSPO
;EFOLP�5VSLPWJ¥� JO�3JKFLB��5IF� GSVJU�PG� UIJT�NBS�
SJBHF�JT�UIFJS�EBVHIUFS�,TFOJKB�5VSLPWJ¥�	����

�XIP
MJWFT�JO�;BHSFC��4PPO�BGUFS�TIF�XBT�CPSO
�UIF�DPVQMF
EJWPSDFE�� ÀUFGBOJKB�NBSSJFE� UIF� DPVTJO� PG� IFS� GJSTU
IVTCBOE
� #BSPO� %BWPSJO� 5VSLPWJ¥� JO� ������ 5P�
HFUIFS� UIFZ� IBE� UXP� TPOT
� 1FUBS� 	����o����
� BOE
/JLPMB�5VSLPWJ¥�	����
�

5IF�GBNJMZ�PG�+PTJQ�(PSVQ�CFDBNF�FYUJODU�JO�UIF
NBMF�MJOF�XJUI�UIF�EFBUI�PG�IJT�HSBOETPO�,PSOFMJK�KS�

TPO� PG�,PSOFMJK� TS�
� 	5SJFTUF
� ����

� XIJMF� UIF� EF�

TDFOEBOUT� JO� UIF� GFNBMF� MJOF� TUJMM�FYJTU
�FTQFDJBMMZ� JO
*UBMZ
�"VTUSJB
�(SFBU�#SJUBJO
�BOE�$SPBUJB�

5IF�QBJOUFS�+P[J�(PSVQ

0OF� PG� UIF� NPTU� GBNPVT� EFTDFOEBOUT� PG� +PTJQ
(PSVQ�XBT� IJT� HSBOETPO� +PTJQ� 	+P[J
� 	����o����


TPO�PG�IJT�TPO�.JMBO�� +P[J�XBT�B�QBJOUFS�PG�SFNBSL�
BCMF� UBMFOU��%FTQJUF�IJT� TIPSU� MJGF
� IF� MFGU� CFIJOE� B
WBTU�PQVT�PG�QBJOUJOHT�NPTUMZ�GFBUVSJOH�IVOUJOH�NP�
UJGT�� )F� XBT� CPSO� JO� ����� JO� 3JKFLB�� )F� TUVEJFE
QBJOUJOH�JO�1SBHVF
�GJSTU�BU�B�QSJWBUF�BSU�TDIPPM�FTUBC�
MJTIFE� CZ� UIF�$[FDI� MBOETDBQJTU� BOE� HSBQIJD� BSUJTU
'FSEJOBOE�&OHFMNàMMFS
�BOE�MBUFS�BU�UIF�"DBEFNZ�PG
'JOF� "SUT��)F� DPOUJOVFE� FEVDBUJPO� JO� #FSMJO� BOE
UIFO�SFUVSOFE�UP�4MPWFOJB
�XIFSF�IF�NPTUMZ�XPSLFE
JO�-KVCMKBOB��*O�.BZ�����
�IF�PSHBOJTFE�B�IJHIMZ�BD�
DMBJNFE� FYIJCJUJPO� JO� DPPQFSBUJPO�XJUI� UIF� QBJOUFS
#PäJEBS� +BLBD� BU� UIF� 3JIBSE� +BLPQJ¦� 1BWJMJPO� JO
-KVCMKBOB�

+PTJQ�(PSVQ�TUBSUFE�BT�B�MBOETDBQJTU�BOE�MBUFS�EF�
WPUFE�IJNTFMG�UP�QBJOUJOH�BOJNBMT��"�WBMVBCMF�JOTJHIU
JOUP�IJT�BSUJTUJD�FOEFBWPVST� JT�QSPWJEFE�CZ�IJT� JMMVT�
USBUJPOT� PG� BOJNBMT� JO� UIFJS� OBUVSBM� IBCJUBU� GPS� UIF
-PWFD�SFWJFX�	GSPN������POXBSET
�UIBU�USBOTDFOEFE
UIF� SFRVJSFNFOUT� PG� UIF� UIFO� WJHOFUUF� JMMVTUSBUJPO�
5IF� UJUMF� QBHF� PG� UIF� SFWJFX� TUJMM� GFBUVSFT� +P[J
(PSVQhT�JMMVTUSBUJPO�PG�B�IVOUFS�PO�UIF�MPPLPVU�

+P[J�(PSVQ� EJFE� JO�0DUPCFS� ����
� BU� UIF� WFSZ
ZPVOH�BHF�PG�����.BOZ�IBWF�BUUSJCVUFE�IJT�VOUJNFMZ
EFBUI� UP� UIF� VOSFRVJUFE� MPWF� PG� #BSPOFTT�$BSNFO
$PEFMMJ��0O� UIF�WFSZ�EBZ�XIFO� TIF�NBSSJFE�$PVOU
3PCFSU� #BSCP�8BYFOTUFJO
� +P[J
� XIP� XBT� BMTP
LOPXO�GPS�IJT�MPWF�GPS�NPVOUBJOT
�EJTBQQFBSFE�JO�UIF
SPDLZ�XBMMT� PG� UIF�5SJHMBW�NPVOUBJOT��)JT� SFNBJOT
XFSF� POMZ� EJTDPWFSFE� CZ� (FSNBO� TPMEJFST� EVSJOH
8PSME�8BS�**�

5IF�NBKPS� QBSU� PG� +P[J�(PSVQhT� GJOF� BSU� MFHBDZ
XBT� LFQU� CZ� IJT�NPUIFS�"NBMJKB�(PSVQ� BOE� TJTUFS
,TFOJKB�)SJCBS�� *O� ����
� IJT� QBJOUJOHT�XFSF� USBOT�
GFSSFE�UP�UIF�4USNPM�$BTUMF� JO�6QQFS�$BSOJPMB��5P�
EBZ
� UIF� DBTUMF� IPVTFT� UIJSUZ� (PSVQhT� QBJOUJOHT

NPTUMZ�XBUFSDPMPVS�PS�UFNQFSB�QBJOUJOHT�PG�BOJNBMT�

+PTJQ�(PSVQhT�SJTF�UP�OPCJMJUZ

"NPOH� UIF�NBOZ�OPUFXPSUIZ� BDDPNQMJTINFOUT
PG�+PTJQ�(PSVQ
�NFOUJPO�TIPVME�BMTP�CF�NBEF�PG�IJT
FOOPCMFNFOU
� XIJDI� XBT� EVF� UP� IJT� BDUJPOT� BOE
XFBMUI��(PSVQ�XBT�SBJTFE�UP�OPCJMJUZ�o�PS
�NPSF�BD�
DVSBUFMZ
� LOJHIUIPPE� o� PO� ��� +VOF� ������ "MM� IJT
DPOUFNQPSBSJFT� XFSF� VOBOJNPVT� JO� UIFJS� PQJOJPO
UIBU�BT�BO�­FYUSFNFMZ�NPEFTU�NBO­�PG�­GBJSMZ�EFNP�
DSBUJD� WJFXT­
�(PSVQ� EJE�OPU� DBSF� GPS� UIF� UJUMF��)F
FWFOUVBMMZ� ZJFMEFE� UP� UIF� JOTJTUFODF� PG� IJT� DIJMESFO
BOE�TFDPOE�XJGF�,MBWEJKB�,FFTCBDIFS
�XIPTF� GBNJMZ
XBT�LOPXO� UP� ­BUUBDI�HSFBU�XFJHIU� UP� TVDI�IPOPSJ�
GJDT­
�EFTQJUF� 	PS�QFSIBQT�CFDBVTF�PG
� UIFJS�NJEEMF�
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DMBTT�PSJHJO��#VU�UIFO�BHBJO
�(PSVQ�IJNTFMG�XBT�BMTP
OPU� DPNQMFUFMZ� JNNVOF� UP� UIF� BQQFBM� PG� OPCJMJUZ�
)JT�GJSTU�XJGF
�"OB�WPO�1FSHIPGFS
�XBT�B�XPNBO�PG
OPCMF� TUBOEJOH
�BOE� JU� JT�BMTP�RVJUF� SFNBSLBCMF� UIBU
(PSVQ
�BT�B�NFNCFS�PG�NJEEMF�DMBTT�TPDJFUZ
�TLJQQFE
UIF�GJSTU�OPCMF�SBOL�	UIF�TJNQMF�­WPO­
�BOE�XBT� JN�
NFEJBUFMZ�SBJTFE�UP�UIF�TFDPOE�o�LOJHIUIPPE�

*G�+PTJQ�(PSVQ�QSJNBSJMZ�EFDJEFE�UP� KPJO�UIF�OP�
CJMJUZ� UP� TFDVSF� IJT� EFTDFOEBOUT� B� CFUUFS� TPDJBM
TUBOEJOH
�IF�XBT�BMTP�TVSSPVOEFE�CZ�TQFDVMBUPST�XIP
XBOUFE�UP�ESBX�QFSTPOBM�HBJO�GSPN�IJT�XFBMUI��*WBO
)SJCBS
�NBZPS� PG�-KVCMKBOB
� GPS� JOTUBODF
�XSPUF� JO
IJT�NFNPJST� UIBU�PO� UIF� GJGUJFUI� BOOJWFSTBSZ� PG� UIF
SVMF� PG� &NQFSPS� 'SBO[� +PTFQI� 	����

� IF� WPMVO�
UFFSFE�UP�MPCCZ�GPS�(PSVQhT�FMFWBUJPO�JO�FYDIBOHF�GPS
��������GMPSJOT
�XIJDI�IF�XPVME�VTF�­GPS�UIF�DBVTFT
PG�OBUJPOBM� JOUFSFTU­�PS� UP� UIF�CFOFGJU�PG� UIF� DJUZ�PG
-KVCMKBOB��)F�EJTDVTTFE�IJT�JOUFOUJPOT�XJUI�IJT�PME�
FTU� TPO� ,PSOFMJK� SBUIFS� UIBO� (PSVQ� IJNTFMG
� XIP
XBT
�JO�IJT�XPSET
�­UPP�NPEFTU�B�NBO­�UP�JOEVMHF�JO
TVDI�B�DPOWFSTBUJPO��#VU�UIJOHT�EJE�OPU�UVSO�PVU�BD�
DPSEJOH� UP�)SJCBShT� QMBOT� UIBU� ZFBS
� BT�(PSVQ�XBT
­POMZ­� BGGPSEFE� UIF�0SEFS� PG� 'SBO[� +PTFQI
�XIJDI
VOMJLF�F�H��UIF�0SEFS�PG�-FPQPME�PS�UIF�0SEFS�PG�UIF
*SPO�$SPXO�EJE�OPU�FOUBJM�UIF�BDRVJTJUJPO�PG�B�OPCMF
UJUMF�� )SJCBS� BU� GJSTU� TUSPOHMZ� QSPUFTUFE� UP� UIF
$BSOJPMBO�QSPWJODJBM�QSFTJEFOU��#VU�GJOEJOH�PVU�UIBU
JU�XBT�PG�OP�BWBJM
�IF�TPPO�TUPQQFE��"O�JOJUJBUJWF�XBT
UIFO� UBLFO�CZ� UIF�.JOJTUSZ�PG� *OUFSJPS� JUTFMG
�XIJDI
PGGFSFE�UP�DPOGFS�PO�(PSVQ�IFSFEJUBSZ�OPCJMJUZ�JO�FY�
DIBOHF�GPS�B�DPOTJEFSBCMF�TVN�PG�NPOFZ��(PSVQ�BD�
DFQUFE� UIF� PGGFS� BOE� XBT� NBEF� B� LOJHIU� JO� +VOF
������5IF�EJQMPNB� 	OPX� DPOTJEFSFE� UP�CF� MPTU

�PG
DPVSTF
�NFOUJPOFE�OPUIJOH�BCPVU�IJT� GJOBODJBM�DPO�
USJCVUJPO��UIF�POMZ�SFBTPOT�TUBUFE�GPS�(PSVQhT�FMFWB�
UJPO�XFSF� IJT� FYUSBPSEJOBSZ�NFSJUT� GPS� UIF� DPVOUSZ
BOE�UIF�FNQFSPS�

&NQFSPS� 'SBO[� +PTFQI� QBTTFE� UIF� EFDJTJPO� PO
UIF� FOOPCMFNFOU� PG� +PTJQ�(PSVQ� PO� ��� +VOF� ����
BOE�UIF�EJQMPNB�XBT�JTTVFE�PO����4FQUFNCFS�PG�UIBU
TBNF�ZFBS��(PSVQ�XBT�BU� GJSTU�HSBOUFE�POMZ� UIF� UJUMF
PG� LOJHIU��)PXFWFS
� PO� ��� "VHVTU
� IF� BTLFE� UIF
.JOJTUSZ� PG� *OUFSJPS
�XIJDI�XBT� JO� DIBSHF� PG� TVDI
NBUUFST
�GPS�QFSNJTTJPO�UP�BTTVNF�B�OPCMF�QSFEJDBUF
UIBU� XPVME� JEFOUJGZ� IJN� XJUI� IJT� CJSUI� WJMMBHF� PG
4MBWJOB�� )F� QSPQPTFE� UIF� GPMMPXJOH� UISFF� GPSNT�
4MBWJOTLJ
� 4MBWJOKTLJ
� BOE� 4MBWJOTLZ�� 5IF� GJSTU� o
OFHBUJWF� o� PQJOJPO�XBT� JTTVFE� B� MJUUMF�NPSF� UIBO� B
XFFL�MBUFS
�PO���4FQUFNCFS��"�TUBUFNFOU�PG�SFBTPOT
PO�XIJDI� UIF�EFDJTJPO�XBT�CBTFE� JOEJDBUFE� UIBU� UIF
QSPQPTFE� QSFEJDBUFT� XFSF� UPP� TJNJMBS� UP� UIF� OBNF
4MBXJµTLJ
�XIJDI� CFMPOHFE� UP� B� 1PMJTI� GBNJMZ� UIBU
IBE� CFFO� FOUFSFE� JO� (BMJDJBO� OPCJMJUZ� SFHJTUFST� JO
������ 5IF�NJOJTUSZ� UIFSFGPSF� TVHHFTUFE�(PSVQ� UP
DIPPTF� BOPUIFS� QSFEJDBUF��#VU� POMZ� UXP� EBZT� MBUFS

PO����4FQUFNCFS
�B�OFX�PQJOJPO�XBT� JTTVFE
�SFDPH�
OJTJOH� UIF� BQQMJDBOUhT� TFDPOE�QSPQPTBM
� J�F�� ­4MBWJO�
KTLJ­
�BT�BDDFQUBCMF
�PO�UIF�HSPVOET�UIBU�JU�POMZ�IBE�B

TJNJMBS� QSPOVODJBUJPO� CVU� OPU� UIF� TBNF� TQFMMJOH�
5IFSFBGUFS
�UIF�OFX�DPNQMFUF�OBNF�PG� +PTJQ�(PSVQ
PGGJDJBMMZ� SFBE�� +PTFQI�,OJHIU�(PSVQ�WPO�4MBWJOKTLJ
	+PTFG�3JUUFS�(PSVQ�WPO�4MBWJOKTLJ
�

(PSVQhT� UJUMF� BOE� QSFEJDBUF� PG� LOJHIU�XFSF� IF�
SFEJUBSZ� BOE� UIFSFGPSF� QBTTFE� POUP� BMM�IJT� MFHBM� EF�
TDFOEBOUT� o� TPOT
�VONBSSJFE� EBVHIUFST� BOE� HSBOE�
DIJMESFO�XJUI�UIF�GBNJMZ�OBNF�(PSVQ�	JO�����
�UIJT
JODMVEFE� GPVS� DIJMESFO� PG� IJT� PMEFTU� TPOT� ,PSOFMJK
BOE�.JMBO
��(PSVQhT�QSFEJDBUF�XBT�VTFE�BT�BO�BEKFD�
UJWF�EFSJWFE� GSPN� UIF�OBNF�PG�IJT�CJSUI�WJMMBHF� UIBU
POMZ� FNQMPZFE�NBTDVMJOF� TVGGJY� o�IFODF�4MBWJOKTLJ�
5IF� TBNF� GPSN� PGGJDJBMMZ� BMTP� BQQMJFE� UP� GFNBMF
NFNCFST� PG� UIF� GBNJMZ�� )FODF
� UIF� OBNF� PG� F�H�
(PSVQhT� XJGF� GPSNBMMZ� SFBE� ,MBWEJKB� (PSVQ� WPO
4MBWJOKTLJ� 	UIFSF� CFJOH� OP� GFNJOJOF� FRVJWBMFOU� GPS
UIF�UJUMF�PG�LOJHIU

�XIJDI�TPVOET�SBUIFS�PEE�PS�GPS�
FJHO� UP�B�4MPWFOF�TQFBLFS��5IFSFGPSF
� GFNBMF�NFN�
CFST�PG�UIF�GBNJMZ
�XIJDI�OPVSJTIFE�B�TUSPOH�BGGJOJUZ
GPS�UIF�4MPWFOJBO�MBOHVBHF�BOE�DVMUVSF
�XPVME�PGUFO
JOUSPEVDF�UIFNTFMWFT�CZ�VTJOH�UIF�GFNJOJOF�FRVJWB�
MFOU�PG�UIF�QSFEJDBUF
�J�F��4MBWJOKTLB
�FTQFDJBMMZ�JO�UIF
4MPWFOJBO�FOWJSPONFOU�BOE�UFYUT��(PSVQhT�QSFEJDBUF
JT� 	TUJMM
� EFDMJOFE� JO� 4MPWFOF�MBOHVBHF� UFYUT
� BM�
UIPVHI�JU�JT�GPSNBMMZ�SFDPHOJTFE�BT�IBWJOH�BO�JOWBSJ�
BCMF�GPSN�o�J�F��4MBWJOKTLJ�

*O� BEEJUJPO� UP� UIF� OPCMF� UJUMF
�(PSVQ� XBT� BMTP
BGGPSEFE� B� OPCMF� DPBU� PG� BSNT��5IF� PGGJDJBM� CMB[PO
SFBET�BT�GPMMPXT��B�TJMWFS�CMVF�TIJFME�QBSUFE�CZ�B�GFTT
EJWJEFE�MFOHUIXJTF�CZ�GPVSUFFO�HPMET�BOE�SFET
�JOUFS�
DIBOHJOH��JO�UIF�VQQFS�TJMWFS�QBSU
�UIF�VQQFS�QPSUJPO
PG�B�CMVF�FBHMF
�XJOHFE
�SFE�CFBLFE�BOE�SFE�MBOHVFE�
JO� UIF� MPXFS� CMVF� QBSU
� B� QSFDJQJUPVT� TJMWFS� UISFF�
QFBLFE� SPDL� BOE� B� CMBDL� DBWF
� JO� GSPOU
� B� HSFFO
ESBHPO
�SBNQJOH
�JUT�IFBE�UVSOFE�CBDLXBSET��"CPWF
UIF� TIJFME
� UXP� DPSPOFUFE� IFMNT� DPWFSFE� CZ� CMVF�
TJMWFS�BOE�SFE�HPME�NBOUMJOH��GSPN�UIF�SJHIU�DPSPOFU
HSPXT�B�CMVF�FBHMF� JEFOUJDBM�UP�UIF�POF� JO�UIF�VQQFS
QBSU�PG�UIF�TIJFME��GSPN�UIF�MFGU�DPSPOFU�HSPXT�B�HPME
VOJDPSO
�SJHIUXBSET�

/P�FYQMBOBUJPO� JT� GPVOE� JO� UIF�QSFTFSWFE�EPDV�
NFOUT� BT� UP� UIF� TZNCPMJTN� PG� JOEJWJEVBM� IFSBMEJD
FMFNFOUT�PG�(PSVQhT�DPBU�PG�BSNT��.PSF�JOGPSNBUJPO
JT� QFSIBQT� DPOUBJOFE� JO� (PSVQhT� EJQMPNB� JUTFMG

XIJDI�JT�TUJMM�DPOTJEFSFE�MPTU��%SBXJOH�PO�UIF�GBNJMZ
USBEJUJPO�PG�(PSVQhT�EFTDFOEBOUT
� TPNF� SFTFBSDIFST
PG�(PSVQhT� MJGF� SFMBUF�IJT�DPBU�PG�BSNT� UP�IJT�4MPWF�
OJBO�OBUJPOBM�PSJFOUBUJPO�BOE�GBNJMZ�UJFT��)FODF
�UIF
CMVF�FBHMF�DPVME�TUBOE�BT�B�TZNCPM�PG�$BSOJPMB
�GSPN
XIJDI� (PSVQ� XBT� EFTDFOEFE�� 5IF� UISFF�QFBLFE
SPDL� JT� BTTVNFE� UP� SFQSFTFOU�.PVOU�5SJHMBW� BT� UIF
TZNCPM� PG� 4MPWFOFIPPE�� UIF� DBWF�XJUI� UIF� ESBHPO
DPVME� TJHOJGZ� UIF�,BSTU� JO�XIJDI�4MBWJOB� JT� MPDBUFE

XIJMF� UIF� GPVSUFFO� JOUFSDIBOHJOH� GJFMET� JO� UIF� GFTT
NJHIU� DPSSFTQPOE� UP� UIF� OVNCFS� PG�(PSVQhT� DIJM�
ESFO�� "MUIPVHI� UIFTF� BSF� NFSF� TQFDVMBUJPOT
� UIFZ
DPVME�FWFOUVBMMZ�CF�DPSSFDU�o�HJWFO�UIF�XJEFMZ�LOPXO
GBDU� UIBU�(PSVQ�XBT� B�OBUJPOBMMZ�NJOEFE�NBO� BOE
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BMTP� UIBU�IJT� SFRVFTU� GPS� B�OPCMF� UJUMF�IBE� UP�CF� BD�
DPNQBOJFE�CZ� UIF�ESBGU�PG�IJT� GVUVSF� DPBU� PG� BSNT�
)PXFWFS
� BU� MFBTU�XJUI� SFHBSE� UP� UIF� MPXFS� QBSU� PG
UIF�TIJFME
�J�F��UIF�SPDL�BOE�UIF�ESBHPO
�UIF�BTTVNQ�
UJPOT�QSFTFOUFE�BCPWF�NBZ�OPU�CF�FOUJSFMZ�BDDVSBUF�
/BNFMZ
�UIJT�QBSU�PG�(PSVQhT�DPBU�PG�BSNT�JT�JEFOUJDBM
UP�UIBU�PG�IJT�GJSTU�XJGF�"OB�WPO�1FSHIPGFS��5IF�SPDL

PS�UIF�NPVOUBJO�	#FSH

�NBZ�UIVT�CF�BO� JMMVTUSBUJPO
PG� UIF� GBNJMZ�OBNF�1FSHIPGFS
�BOE� UIF�ESBHPO�NBZ
TZNCPMJTF�UIF�DJUZ�PG�,MBHFOGVSU��'SPN�UIJT�JU�GPMMPXT
UIBU�(PSVQhT�DPBU�PG�BSNT�NBZ�OPU�TJHOJGZ�UIF�,BSTU
CVU
� SBUIFS
� GFBUVSF� UIF� TZNCPMT� PG� $BSJOUIJB� BOE
,MBHFOGVSU
�SFTQFDUJWFMZ�

(PSVQ� QSPCBCMZ� DIPTF�1FSHIPGFShT� DPBU� PG� BSNT
UP�QSFTFSWF�UIF�NFNPSZ�PG�IJT�IBQQZ�GJSTU�NBSSJBHF

CVU� JU� JT� BMTP� WFSZ� MJLFMZ� UIBU�IF�XBOUFE� UP� MFOE�IJT
OFX�OPCMF�TUBUVT�TPNF�BJS�PG�BVUIFOUJD�BOUJRVJUZ��'PS
JU� JT� B� LOPXO� GBDU� UIBU� UIF� 1FSHIPGFST� IBE� CFFO
SBJTFE� UP�OPCJMJUZ�QSJPS� UP� UIF� EJTJOUFHSBUJPO� PG� UIF
)PMZ�3PNBO�&NQJSF�BOE� UIFSFGPSF� DPVOUFE� UIFN�
TFMWFT� BNPOH� UIF� ­JNQFSJBM� OPCJMJUZ­� 	3FJDITBEFM


XIJDI�XBT�BMXBZT�DPOTJEFSFE�TMJHIUMZ�TVQFSJPS� UP� JUT
ZPVOHFS�"VTUSJBO�DPVOUFSQBSU�

5IF� GBNJMZ� PG� ,OJHIUT� (PSVQ� WPO� 4MBWJOKTLJ
IBWJOH�EJFE�PVU�JO�UIF�NBMF�MJOF�JO�����
�UIF�GBNJMZhT
LOJHIU�DPBU�PG�BSNT� JT�OP� MPOHFS�VTFE��#VU� UIF� JN�
BHFT�UIFSFPG�BSF�TUJMM�WFSZ�NVDI�QSFTFOU
�FTQFDJBMMZ�JO
CVJMEJOHT�XIPTF� IJTUPSZ�XBT�NBSLFE� CZ� JOEJWJEVBM
NFNCFST�PG�UIF�(PSVQ�GBNJMZ��5IVT
�GPS�JOTUBODF
�B
TIJFME� DBSWFE� GSPN�XPPE� GFBUVSJOH�(PSVQhT� DPBU�PG
BSNT�IFME�CZ�UXP�HJMEFE�BOHFMT�IBOHT�PWFS�UIF� GJSF�
QMBDF�JO�UIF�IBMM�PO�UIF�GJSTU�GMPPS�PG�UIF�4USNPM�$BT�
UMF� JO�6QQFS�$BSOJPMB
�XIFSF� +PTJQ�(PSVQhT� HSBOE�
EBVHIUFS� ,TFOJKB� MJWFE� CFGPSF� UIF� 4FDPOE� 8PSME
8BS��'VSUIFSNPSF
�PO�UIF�XBMM�PG�UIF�JNQPTJOH�SFTJ�
EFOUJBM�CVJMEJOH� JO�5SJFTUF
�XIJDI�PODF�CFMPOHFE� UP
+PTJQhT� GJSTUCPSO�,PSOFMJK� BOE� IJT� EFTDFOEBOUT� 	7JB
$PSPOFP� �

� POF� DBO� GJOE� B� DPMPVSFE� SFMJFG� PG
(PSVQhT�DPBU�PG�BSNT
�XIJMF�IJT�CMBDL�BOE�XIJUF�	PS
HSFZ
�WFSTJPO� JT� DBSWFE� JO� UIF� SJHIU�VQQFS� DPSOFS�PG
UIF�NFNPSJBM�QMBRVF�XJUI�UIF�JOTDSJQUJPO�­$"4"�EF
(0361�����o����­
�NPVOUFE�JO�UIF�FOUSBODF�IBMM
PG�UIF�TBNF�CVJMEJOH�

5IF�OBNF�(PSVQ�TUBSUFE�UP�GBEF�XJUI� UIF�EFBUI
PG�UIF�MBTU�NBMF�EFTDFOEBOU�PG�UIF�GBNJMZ
�BMUIPVHI�JU
JT� TUJMM� VTFE� UPEBZ� CZ� UIF� HSFBU�HSBOETPO� PG� +PTJQ
(PSVQ
�HSBOETPO�PG�IJT�TPO�7MBEJNJS
�"MGSFE�8IZ�
DPNCF�(PSVQ�
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-F�GBNJHMJF�,BMJTUFS�F�(PSVQ�

4MBWJOB
�MB�QBUSJB�EFJ�,BMJTUFS�F�EFJ�(PSVQ
�������������∗∗
4MBWJOB� Ò� VO� QJDDPMP� QBFTF� DIF� TJ� USPWB� OFMMB

$PODB�EFM�GJVNF�1JWLB��2VFTUhVMUJNB�Ò�VOhBSFB�QJVU�
UPTUP� CFO� EFMJNJUBUB� EFMMB�4MPWFOJB� TVE�PDDJEFOUBMF
DIF�WB�EB�ÀFNCJKF�F�,PSJUOJDF�B�TVE�GJOP�B�4USNJDB�F
(PSFOKF�B�OPSE�F�EB�3BWCBSLPNBOEB�BE�FTU�B�3B[�
ESUP�BE�PWFTU��-F�DBSBUUFSJTUJDIF�OBUVSBMJ�GBOOP�EFMMB
DPODB� EJ�1JWLB� VOhBSFB� QJá� P�NFOP� VOJUBSJB� DIF� TJ
EJTUJOHVF�EB�RVFMMF�DPOUFSNJOJ��&h�TUBUB�NPEFMMBUB�JO
RVFTUP�NPEP� TPQSBUUVUUP� EB� GBUUPSJ� JESP�HFPHSBGJDJ
PTTJB�EBM�CBDJOP�EFM�GJVNF�1JWLB�

6O�UFNQP�RVFTUhBSFB�WFOJWB�EFOPNJOBUB�TFNQMJ�
DFNFOUF� ­1JWLB­
� JO� UFNQJ� QJá� SFDFOUJ� TJ� TUBOOP
BGGFSNBOEP�J�UFSNJOJ�$PODB�EJ�1JWLB
�7BMMF�EJ�1JWLB
P�BEEJSJUUVSB�$PODB�EJ�1PTUPKOB�	1PTUVNJB
�P�JM�1P�
TUPKOFTF��)B� DPOUSJCVJUP� BMMhBCCBOEPOP� EFM� WFDDIJP
UPQPOJNP�1JWLB�TPQSBUUVUUP�JM�GBUUP�DIF�OFM�TFDPOEP
EPQPHVFSSB�JM�OPNF�EJ�ÀU��1FUFS�OB�,SBTV�Ò�TUBUP�NP�
EJGJDBUP� JO�1JWLB�� JO�RVFTUP�NPEP� JM�OPNF�1JWLB� Ò
EJWFOUBUP� MB� EFOPNJOB[JPOF� PMUSF� DIF� EFM� GJVNF� F
EFMMB�SFHJPOF�BODIF�EJ�VO�DFOUSP�BCJUBUP�

4MBWJOB�OFMMB�$PODB� EJ�1JWLB� Ò� VO� BHHMPNFSBUP
BOUJDP
�EJNPTUSBUP�BODIF�EBM�GBUUP�DIF�GV�TFEF�EJ�VOB
HSBOEF�QBSSPDDIJB�HJË�OFM�UBSEP�9�TFDPMP��2VBOEP�MB
-FHHF� QSPWWJTPSJB� EFM� ����� SFHPMÛ� GPSNBMNFOUF� MF
BVUPOPNJF� MPDBMJ�OFMMB�NPOBSDIJB�BTCVSHJDB
�4MBWJOB
EJWFOOF� VO� DPNVOF� F� OFM� ����� DPNQSFOEFWB� PUUP
QBFTJ�� *M� OVNFSP� EFHMJ� BCJUBOUJ� EJ� RVFTUJ� QBFTJ
DPOPCCF�VOB� GPSUF� DSFTDJUB� GJOP� BHMJ� VMUJNJ� EFDFOOJ
EFMMh�����4MBWJOB�DPOUBWB�DPTÖ�OFM������HJË�����BCJ�
UBOUJ
�QPJ�QFSÛ�JM�MPSP�OVNFSP�DPNJODJÛ�B�EJNJOVJSF�B
DBVTB� EFMMhFNJHSB[JPOF
� EJSFUUB� EBQQSJNB� WFSTP� JM
#SBTJMF
� QPJ� OFMMh"NFSJDB� EFM� /PSE�� 7FSTP� MB� GJOF
EFMMh���� MhFNJHSB[JPOF� EJWFOUÛ� VO� TFSJP� QSPCMFNB� F
TPMBNFOUF� OFMMhBOOP� ����
� BMMhBQJDF� EFM� GFOPNFOP
NJHSBUPSJP
� FNJHSBSPOP� EBMMB� QBSSPDDIJB� EJ� 4MBWJOB
����QFSTPOF�

.BMHSBEP� MF� TVF� NPEFTUF� EJNFOTJPOJ
� 4MBWJOB
EJFEF� DPNVORVF� BMMB� OB[JPOF� TMPWFOB
� TPQSBUUVUUP
OFMMh���
�QJá�EJ�RVBOUP�TJ�TBSFCCF�QPUVUP�QSFUFOEFSF
EB� FTTB�� *M� OPNF� EJ� RVFTUP� QBFTF� EJWFOOF� OPUP� JO
UVUUP� MhJNQFSP� BVTUSJBDP� TPQSBUUVUUP� QFS�NFSJUP� EFJ
NFNCSJ�EFMMF�GBNJHMJF�,BMJTUFS�F�(PSVQ�F�TJ�JNQSFTTF
QSPGPOEBNFOUF�OFMMB�DPTDJFO[B�TUPSJDB�EFHMJ�TMPWFOJ�
4J� USBUUÛ�EJ�QFSTPOBHHJ� DIF�HSB[JF� BM�QSPQSJP� TQJSJUP
JNQSFOEJUPSJBMF� TJ�BSSJDDIJSPOP�OPUFWPMNFOUF
� UBOUP
EB� EJWFOUBSF� JM� TJOPOJNP� EFMMB� WJWBDJUË� JNQSFO�
EJUPSJBMF� TMPWFOB� FE� FTTFSF� DPOPTDJVUJ� DPNF� J� QJá

∗� 1SFWPE�+BESBOLB�,SJäNBO�

SJDDIJ� USB� HMJ� TMPWFOJ� EFM� UFNQP��"ODIF� TF� J� MVPHIJ
OBUJJ�OPO�QPUFSPOP�TPEEJTGBSF�MF�MPSP�BNCJ[JPOJ�FDP�
OPNJDIF
� SFTUBSPOP� DPNVORVF� BGGF[JPOBUJ� BMMB� QSP�
QSJB� UFSSB� EJWFOUBOEPOF� HSBOEJ� CFOFGBUUPSJ�� +BOF[
,BMJTUFS�F�J�TVPJ�TVDDFTTPSJ�EJFEFSP�WFSBNFOUF�NPMUP
BMMB�HFOUF� F� BJ�QBFTJ�EFMMB�1JWLB� FMBSHFOEP� HSBOEJ� F
QJDDPMF� EPOB[JPOJ
� DPOUSJCVFOEP� BHMJ� JOWFTUJNFOUJ
QVCCMJDJ�FE�BJVUBOEP�TJOHPMF�QFSTPOF�JO�EJGGJDPMUË�

*�,BMJTUFS� F� J�(PSVQ� EJNPTUSBSPOP� MB� MPSP�NB�
HOBOJNJUË� BODIF� BMUSPWF��$PO� JM� MPSP�NFDFOBUJTNP
GBWPSJSPOP� MB� DSFBUJWJUË� EJ�NPMUJ� BSUJTUJ
� DPO� MB� MPSP
QBSUFDJQB[JPOF� BMMF� BUUJWJUË� FEJMJ[JF� DPOUSJCVJSPOP� B
QMBTNBSF� MhBTQFUUP�EFMMF� DJUUË� JO� DVJ�WJTTFSP�F�PQFSB�
SPOP
� RVJOEJ� EJ�5SJFTUF
�'JVNF� F�-VCJBOB�� 'VSPOP
TPTUFOJUPSJ� EFMMF� JTUJUV[JPOJ� TDPMBTUJDIF� TMPWFOF
� EJ
HJPSOBMJ
� CBODIF� F�NPMUF� BMUSF� JTUJUV[JPOJ� F� BTTPDJ�
B[JPOJ�EFMMB�DPNVOJUË�TMPWFOB��*M�MPSP�BJVUP�GV�EJSFUUP
TPQSBUUVUUP� WFSTP� JM� OBTDFOUF�NPWJNFOUP� OB[JPOBMF
TMPWFOP�BODIF�TF�TQFTTP�USBWBMJDÛ�J�DPOGJOJ�OB[JPOBMJ

NPUJWP�QFS�DVJ�MJ�QPTTJBNP�BOOPWFSBSF�B�HJVTUP�UJUPMP
USB� MF� QFSTPOBMJUË� QJá� JNQPSUBOUJ� EFMMhBSFB� TMPWFOB

DSPBUB�F�JUBMJBOB�EFMMB�NPOBSDIJB�BTCVSHJDB�

+BOF[�/FQPNVL�,BMJTUFS

*M�QSJNP�EJ�RVFTUB�­EJOBTUJB­�EJ�JNQSFOEJUPSJ�TMP�
WFOJ�GV�+BOF[�/FQPNVL�,BMJTUFS
�OBUP�B�4MBWJOB� JM��
NBHHJP�������-B� TVB� DBTB�OBUBMF�BWFWB� MhBQQFMMBUJWP
­EBJ�.JMIBS­��*M�QBESF�TJ�DIJBNBWB�"OESFK
� MB�NBESF
.BSJKB� *äBOD�� 'V� CBUUF[[BUP� JM� HJPSOP� TUFTTP� EFMMB
OBTDJUB�F� SFHJTUSBUP�FSSPOFBNFOUF� DPNF� +BOF[�,STU�
OJL�	(JPWBOOJ�#BUUJTUB
�BODIF�TF�TBSFCCF�TUBUP�MPHJDP
DIF�GPTTF�CBUUF[[BUP�DPO�JM�OPNF�EJ�+BOF[�/FQPNVL
	(JPWBOOJ� /FQPNVDFOP
� EBUP� DIF� FSB� OBUP� VOB
TFUUJNBOB� QSJNB� EFMMhPOPNBTUJDP� EJ� RVFTUP� TBOUP
	DIF�SJDPSSF�JM����NBHHJP
�F�TFDPOEP�MhVTP�EFMMhFQPDB�J
OVPWJ�OBUJ�SJDFWFWBOP�JM�OPNF�EFM�QJá�WJDJOP�TBOUP�EJ
VOB�DFSUB�JNQPSUBO[B��*OPMUSF�RVFTUP�GV�JM�OPNF�DIF
VTÛ�FHMJ�TUFTTP�

+BOF[�FSB�QSJNPHFOJUP�FE�BWFWB�RVBUUSP� GSBUFMMJ�F
EVF� TPSFMMF�� -F� B[JFOEF� BHSJDPMF� EFMMB� 1JWLB� FSBOP
QJDDPMF� F� GSBNNFOUBUF�QFS� DVJ� MhB[JFOEB� EFJ�.JMIBS
QPUFWB� FTTFS� DMBTTJGJDBUB� DPNF� VOhB[JFOEB� EJ�NFEJB
HSBOEF[[B��-B�MPSP�QSPQSJFUË�FSB�TPUUP� MB�DIJFTB�QBS�
SPDDIJBMF�EJ�4MBWJOB��-B� DBTB�OBUBMF�EJ� +BOF[�/FQP�
NVL� ,BMJTUFS� FTJTUF� UVUUPSB� FE� Ò� FWJEFOUF� DIF� VO
UFNQP� FSB� VOhJNQPSUBOUF� VOJUË� FDPOPNJDB� EPWF
MhBHSJDPMUVSB� WFOJWB� JOUFHSBUB� DPO� JM� USBTQPSUP� DPO� J
DBSSJ�F�JM�DPNNFSDJP��*M�OPOOP�EJ�+BOF[�GV�TJOEBDP
�JM
DIF� TJ�QVÛ�EFEVSSF�BODIF�EBMMhBOOPUB[JPOF�OFM� MJCSP
EFJ�NPSUJ� GBUUB� JM����HJVHOP������BM�NPNFOUP�EFMMB
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TVB�NPSUF�� WJ� TJ� EJDF� DIF�"OESFK� ,BMJTUFS
� TJOEBDP
	EFDBOVT
� FSB� ­NPSUP� TVM� DPMQP� EPQP� FTTFSF� TUBUP
USBGJUUP�BMMB�HPMB�EB�VOB�SFDMVUB­�

"MMF�WJDFOEF�EJ�HVFSSB�Ò�MFHBUB�BODIF�MB�MFHHFOEB
TVMMhPSJHJOF�EFMMF�HSBOEJ� SJDDIF[[F�EJ� +BOF[�,BMJTUFS�
TJ� EJDFWB� DIF� RVBMDIF� BOOP� EPQP� MB� QBSUFO[B� EFMMF
USVQQF� GSBODFTJ� EBMMF� OPTUSF� UFSSF� FSBOP� BSSJWBUJ� EBJ
.JMIBSKFWJ� EVF� GSBODFTJ� DIJFEFOEP� PTQJUBMJUË� QFS� MB
OPUUF��'VSPOP�RVJOEJ�BDDPMUJ�EJ�CVPO�HSBEP�F� J�EVF

DPOWJOUJ� DIF� OFTTVOP� TBQFTTF� JM� GSBODFTF
� QBSMBSPOP
USBORVJMMBNFOUF�EJ�EPWF�BWFWBOP�TPUUFSSBUP�VO�UFTPSP
BOOJ� QSJNB� F� DIF� PSB� BWFWBOP� JOUFO[JPOF� EJ� SF�
DVQFSBSF�� *M�HJPWBOF� +BOF[� JOWFDF� DPOPTDFWB� JM� GSBO�
DFTF� F� BWFWB� BTDPMUBUP� EJ� OBTDPTUP� MB� MPSP� DPOWFS�
TB[JPOF��%J�OPUUF� TJ� BM[Û� F�OFM� MVPHP�QSFDJTP�EJ� DVJ
BWFWBOP� QBSMBUP� J� EVF� GSBODFTJ� USPWÛ� JM� UFTPSP� DIF
EJTTPUUFSSÛ�F�OBTDPTF�EB�VOhBMUSB�QBSUF��*�EVF
�EFMVTJ

JM�HJPSOP�EPQP�TF�OF�BOEBSPOP�F�+BOF[�,BMJTUFS�QSFTF
DPTÖ� QPTTFTTP� EJ� VO� JOHFOUF� DBQJUBMF� DIF� OFHMJ� BOOJ
TFHVFOUJ� HMJ� TFSWÖ� QFS� DPTUSVJSF� VO� WFSP� F� QSPQSJP
JNQFSP�GJOBO[JBSJP�

2VFTUB� MFHHFOEB� GV� SJQSPQPTUB� WBSJF� WPMUF�NB� Ò
QSPCBCJMNFOUF�TPMP�VOhJOUFSQSFUB[JPOF�QPQPMBSF�EFM�
MB�SBQJEB�BTDFTB�FDPOPNJDB�EJ�+BOF[�,BMJTUFS��2VFTUJ
TJ� FSB� TQPTBUP� B� TPMJ���� BOOJ
�OFM� ����
� DPO�.BSJKB
#PMF
� EJ� VO� BOOP� QJá� HSBOEF� F� EFMMB� GBNJHMJB� EFHMJ
ÇOJEBS� EJ� ,P¦F��/POPTUBOUF� GPTTF� JM� QSJNPHFOJUP

MBTDJÛ�JM�QPEFSF�OBUJP�USBTMPDBOEP�B�,P¦F�OFM�QPEFSF
EFHMJ�ÇOJEBS� DIF� BWFWB�VOhFTUFOTJPOF� EJ� DJSDB� �o��
FUUBSJ��#FODIÏ�OFJ�EPDVNFOUJ�TDSJUUJ�GPTTF�TUBUP�TQFT�
TP� BGGFSNBUP� DIF�OPO� BWFWB� BWVUP� GJHMJ� F� UBMF� FSB� MB
DPNVOF� DPOWJO[JPOF
� BWFWB� BWVUP� EVF� GJHMJ�� VOB
CBNCJOB
�)FMFOB
�NPSUB�OFM�QSJNP�BOOP�EJ�WJUB
�F�VO
NBTDIJP
� +BOF[
� NPSUP� B� ��� BOOJ� B� 5SJFTUF
� QJá
QSFDJTBNFOUF�OFM�������0MUSF�B�RVFTUJ�EVF� GJHMJ�OBUJ
EBM�NBUSJNPOJP
�,BMJTUFS� BWFWB� BWVUP� BMUSJ� EVF� GJHMJ
JMMFHJUUJNJ�DPO�-FOB�#J[KBL�EJ�;BMPH
� +BOF[�F�'SBO�
¦JÝLB�

+BOF[� ,BMJTUFS� OPO� FSB� VOB� QFSTPOB� JTUSVJUB
� JO
DPNQFOTP� BWFWB� VOP� TQJSJUP� JNQSFOEJUPSJBMF�NPMUP
TWJMVQQBUP��(JË�EB�HJPWBOF�BWWJÛ�VO�QSPGJDVP� DPN�
NFSDJP� EJ� HSBOP� F� DVPJP� DIF� BDRVJTUBWB� B�-VCJBOB�
1Já� UBSEJ�EJWFOOF�SJGPSOJUPSF�EJ� GJFOP�F�BWFOB�QFS� MF
TDVEFSJF� JNQFSJBMJ� EJ�1SFTUSBOFL� F�-JQJDB��0UUFOOF
MhBQQBMUP� QFS� J� QFEBHHJ� F� J� EB[J� EJ� WBSJF� QBSUJ
EFMMh"VTUSJB�� -B� TVB� GV� VOB� TDBMBUB� FDPOPNJDB
FTUSFNBNFOUF� SBQJEB� DIF� HMJ� QFSNJTF� EJ� BDRVJTUBSF
USB�JM������F�JM������OFMMB�DPODB�EJ�1JWLB�BMDVOF�DBTF
F� EJWFSTJ� QPEFSJ
� OFM� ����� BODIF� JM� NBOJFSP� EJ
.àIMIPGFO� B�1PTUPKOB� DPO�HMJ� BOOFTTJ� QPEFSJ� BHSJ�
DPMJ�

/FM�QFSJPEP�EFMMB�TVB�SBQJEB�BTDFTB�OFMMB�DMBTTJGJDB
EFHMJ� VPNJOJ� EhBGGBSJ� DPO�NBHHJPSF� TVDDFTTP
� +BOF[
,BMJTUFS� EFDJTF� EJ� USBTGFSJSTJ� B�5SJFTUF� EPWF� EJWFOUÛ
CFO�QSFTUP�VOP� TUJNBUP�F� GBDPMUPTP� DPNNFSDJBOUF�F
DPNJODJÛ� BE� PDDVQBSTJ� BODIF� EJ� BMUSJ� BGGBSJ
� USB� DVJ
BODIF�EFM�QSFTUJUP�EJ� JNQPSUBOUJ� TPNNF� EJ� EFOBSP�
1SFTUÛ� RVJOEJ� EFM� EFOBSP� BMMF� GFSSPWJF� F� BM� CBSPOF

,BSM� -VEXJH� #SVDL
� EJSFUUPSF� F� DPGPOEBUPSF� EFM
-MPZE�"VTUSJBDP
�OFHMJ�BOOJ�h���EFMMh0UUPDFOUP�BODIF
NJOJTUSP� QFS� MF� GJOBO[F� F� JM� DPNNFSDJP�� ,BMJTUFS
QSFTUÛ� TPNNF�NJOPSJ� BODIF� BJ� TVPJ� DPNQBFTBOJ� EJ
4MBWJOB�F�EJOUPSOJ�

/FM�����
�TFNQSF�B�5SJFTUF
�+BOF[�,BMJTUFS�BWWJÛ
MB� TVB� BUUJWJUË� OFM� DBNQP� NBSJUUJNP�� &TPSEÖ� DPO
MhBDRVJTUP� EJ� VO� CBSDP� EBM� OPNF� .BSJB� 'SBODFTDB
EJNPTUSBOEP�EJ�OPO�JOTFHVJSF�TPMBNFOUF�MF�UFOEFO[F
FDPOPNJDIF�CFOTÖ�EJ�UFOFSF�JO�DPOTJEFSB[JPOF�BODIF
JM� GBUUPSF� TJDVSF[[B� QFS� FWJUBSF� VMUFSJPSJ� SJTDIJ� F
QSFPDDVQBOEPTJ� EJ� EJTQPSSF� BMMhBUUP� EFMMhBDRVJTUP� EJ
EFOBSP� TVGGJDJFOUF��$PNQSÛ� JOGBUUJ� UVUUJ� J� ��� DBSBUJ
EFMMB� OBWF� PWWFSP� UVUUB� MB� OBWF�� 4J� USBUUÛ� EJ� VOB
EFDJTJPOF� QJVUUPTUP� JODPOTVFUB� EBM� NPNFOUP� DIF
BMMhFQPDB�TJ�VTBWB�DPNQFSBSF�TPMP�BMDVOJ�DBSBUJ�EJ�VOB
EFUFSNJOBUB� OBWF�� ,BMJTUFS� HFTUJWB� QVSF� VO� DPUP�
OJGJDJP
�VO�DPMPSJGJDJP�F�VOB�DBSUJFSB��%JTQPOFWB�EJ�VO
HSBOEF�NBHB[[JOP�BM�O������EJ�$POUSBEB�4UFGBOP� B
'JVNF�DIF�HMJ�TFSWJWB�QSPCBCJMNFOUF�QFS� MP�TUPDDBH�
HJP�EFMMF�TVF�NFSDJ�

,BMJTUFS� FSB�QSPEJHP�OFMMhFMBSHJSF�QBSUF�EFMMF� SJD�
DIF[[F� DIF� BOEBWB� BDDVNVMBOEP� DPO� MB� TVB� BMBDSF
JOUSBQSFOEFO[B�� /F� CFOFGJDJÛ� JO� QBSUJDPMBS� NPEP
4MBWJOB
� JM� TVP� QBFTF� OBUJP�� 1FS� MB� DPNVOJUË� MPDBMF
GPOEÛ� EJWFSTF� JTUJUV[JPOJ� EJ� CFOFGJDFO[B��/FM� ����
DPTUJUVÖ�VOB�GPOEB[JPOF�QFS�MB�QSPNP[JPOF�EFMMB�GSVU�
UJDPMUVSB� F� EFMMhBMMFWBNFOUP� EFJ� CPWJOJ� DIF� GSVUUBWB
PHOJ� BOOP� ���� GJPSJOJ� DIF� WFOJWBOP� EJTUSJCVJUJ� OFM
HJPSOP�EJ�4BO�(JPWBOOJ�/FQPNVDFOP�BJ�GSVUUJDPMUPSJ
F� BHMJ� BMMFWBUPSJ� EJ� 4MBWJOB� QJá� NFSJUFWPMJ�� 1FS� MF
FTJHFO[F� EFMMB� TDVPMB� MPDBMF� BDRVJTUÛ� OFM� ����� VO
HJBSEJOP�BJ�NBSHJOJ�EFM�QBFTF�

,BMJTUFS� WPMMF� SJDPSEBSTJ� EFM� TVP� QBFTF� F� EFJ
QBSFOUJ� BODIF� OFM� TVP� UFTUBNFOUP�� "J� UJUPMBSJ� EFJ
QPEFSJ� OFMMB� QBSSPDDIJB� EJ� 4MBWJOB� MBTDJÛ� JO� FSFEJUË
�������GJPSJOJ
�B�DJBTDVOP�EFJ�OPWF�QBSFOUJ�QJá�TUSFUUJ
������� GJPSJOJ� F� BE�PHOVOP�EFJ� WFOUJ� DVHJOJ� BODPSB
WJWJ� BM� NPNFOUP� EFMMB� TVB� NPSUF� ���� GJPSJOJ�
3JOVODJÛ�BE�PHOJ� SFDVQFSP�EFJ�DSFEJUJ�OFJ�DPOGSPOUJ
EFJ� DPOUBEJOJ� EJ� RVFMMP� DIF� FSB� BMMhFQPDB� JM� DJSDPO�
EBSJP� EJ� 1PTUPKOB�� %J� HSPTTJ� MBTDJUJ� CFOFGJDJBSPOP
QVSF� MB�DIJFTB�QBSSPDDIJBMF�EJ�4MBWJOB
� J�QPWFSJ�EFMMF
QBSSPDDIJF� EJ� 4MBWJOB� F� 1PTUPKOB� F� MhPTQFEBMF� EJ
RVFTUhVMUJNB�MPDBMJUË�

(SBOEF� CFOFGBUUSJDF� GV� BODIF�.BSJKB
� MB�NPHMJF
EJ� +BOF[� ,BMJTUFS�� /FM� TVP� QBFTF� OBUJP� ,P¦F� GFDF
SJDPTUSVJSF�OFM������ MB�DIJFTB�EJ�4BOUB�.BSHIFSJUB�F
SFBMJ[[BSF� B� TVF� TQFTF� JM� HSBOEF�QP[[P� BM� DFOUSP� EFM
QBFTF��$POUSJCVÖ�BODIF�BMMB�DPTUSV[JPOF�EJ�VOB�OVPWB
DIJFTB� OFMMB� [POB� EFUUB� .POUV[[B� B� 5SJFTUF� OFMMF
WJDJOBO[F�EFM�DBTUFMMP�EJ�4BO�(JVTUP
�QSPNPTTB�EBM�
MhBMMPSB� WFTDPWP�EJ�5SJFTUF
� MP� TMPWFOP� +FSOFK�-FHBU�
"ODIF�EPQP� MB�NPSUF�EFM�NBSJUP�EFTUJOÛ�VOB�CVPOB
QBSUF� EFJ� TVPJ� CFOJ� BM� DJSDPOEBSJP� JO� DVJ� FSB� OBUB
GJOBO[JBOEP�BODIF�MB�DPTUSV[JPOF�EJ�EJWFSTF�TDVPMF�

+BOF[� /FQPNVL� ,BMJTUFS� NPSÖ� B� 5SJFTUF� JM� ��
EJDFNCSF� ����
� BMMhFUË� EJ� ��� BOOJ
� EPQP� VOB� CSFWF
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NBMBUUJB�� 5FTUJNPOJB� EFMMB� TVB� HSBOEF� QPQPMBSJUË
BODIF�VO�BSUJDPMP�TVJ�TVPJ�GVOFSBMJ�TFDPOEP�JM�RVBMF�WJ
BWSFCCFSP� QSFTP� QBSUF� EJWFSTF� NJHMJBJB� EJ� QFSTPOF�
#FODIÏ�BWFTTF�FTQSFTTP�JM�EFTJEFSJP�EJ�FTTFSF�TFQPMUP
OFMMB�OBUJB�4MBWJOB
� GV� TFQPMUP�OFM� DJNJUFSP� USJFTUJOP
EJ�4BOUh"OOB�EPWF�J�TVPJ�EVF�OJQPUJ�'SBOD�,BMJTUFS�F
+PTJQ�(PSVQ� HMJ� GFDFSP� FSJHFSF� VOB� TPOUVPTB� UPNCB
DPO� VOhJTDSJ[JPOF� JO� MBUJOP� F� TMPWFOP
� MB� QSJNB� EJ
RVFTUP� UJQP� JO� RVFTUP� DJNJUFSP��1Já� UBSEJ� MB� UPNCB
BDDPMTF� BODIF� MF� TQPHMJF� EFMMB� WFEPWB� .BSJKB�� -B
UPNCB� GV� TVDDFTTJWBNFOUF� WFOEVUB� EBHMJ� FSFEJ� F� MF
TQPHMJF�GVSPOP�USBTMBUF�OFMMB�OVPWB�UPNCB�EFM�OJQPUF
'SBOD�,BMJTUFS�

%J� +BOF[�,BMJTUFS� TJ� Ò� DPOTFSWBUP�VO�CFM� SJUSBUUP
DIF� TJ� QVÛ� BUUSJCVJSF� RVBTJ� DPO� DFSUF[[B� B� +PTJQ
5PNJOD
�VOP�EFJ�QJá�JNNJOFOUJ�QJUUPSJ�TMPWFOJ�EFMMB
QSJNB� NFUË� EFMMh0UUPDFOUP� DIF� SJUSBTTF� OVNFSPTJ
SJDDIJ� CPSHIFTJ� F� OPCJMJ� EFM� UFNQP�� "ODIF� RVFTUP
SJUSBUUP� EJNPTUSB� MhJNQPSUBO[B� EFM� ,BMJTUFS� OFMMB
TPDJFUË�EFM�UFNQP�F�JM�TVP�JOUFSFTTF�QFS�MhBSUF�

+PTJQ�(PSVQ�F�'SBOD�,BMJTUFS�o�FSFEJ�EJ�+BOF[
/FQPNVL�,BMJTUFS

*� QSJODJQBMJ� FSFEJ� EJ� +BOF[� /FQPNVL� ,BMJTUFS
GVSPOP�J�TVPJ�OJQPUJ�'SBOD�,BMJTUFS�F�+PTJQ�(PSVQ��*O
VO�QSJNP�UFNQP�DPOUJOVBSPOP�JOTJFNF�MhBUUJWJUË�EFM�
MP�[JP�OFMMhJNQSFTB�,BMJTUFS���FSFEJ�DIF�BWFWB�J�QSPQSJ
VGGJDJ� BM� QSJNP� QJBOP� EFMMB� HSBOEF�$BTB�,BMJTUFS� EJ
RVBUUSP�QJBOJ�EFMMP�[JP�BMMhBOHPMP�USB�MF�WJF�$PSPOFP�F
$BSEVDDJ� 	RVFTUhVMUJNB�TJ�DIJBNBWB�BMMhFQPDB�WJB�EFM
5PSSFOUF

�QJá�UBSEJ�JOUSBQSFTFSP�WJF�EJWFSTF��,TFOJKB
5VSLPWJ¥
�VOB�OJQPUF�EFM�(PSVQ�DIF�WJWF�B�;BHBCSJB

SJDPSEB�DIF� MB�NBESF� MF� SBDDPOUBWB� TQFTTP� DIF� J�EVF
DVHJOJ� FSBOP� DPNQMFUBNFOUF� EJWFSTJ� QFS� DBSBUUFSF� F
TUJMF� EJ� WJUB� F� DIF� TJ� EJWJTFSP�NPMUP� QSPCBCJMNFOUF
QSPQSJP�QFS�RVFTUP�NPUJWP��.FOUSF� JM�(PSVQ
�VPNP
EJ� GJOBO[B
� QSVEFOUF
� SB[JPOBMF� F� NPEFTUP� GFDF
DPTUSVJSF�B�'JVNF�QFS� MB�TVB�OVNFSPTB� GBNJHMJB�VOB
WJMMFUUB�EJ�VO�TPMP�QJBOP�F�BSSFEBUB�DPO�TFNQMJDJUË
�JM
,BMJTUFS� GFDF� FSJHFSF� B� 5SJFTUF� QFS� MB� TVB� GBNJHMJB
DPNQPTUB� EB� RVBUUSP� QFSTPOF� VO�NBFTUPTP� QBMB[[P
EBHMJ�JOUFSOJ�TPOUVPTJ��(PSVQ�RVJOEJ�TJ�USBTGFSÖ�DPO�MB
TVB� GBNJHMJB� B� 'JVNF� F� JO� RVFTUB� GJPSFOUF� DJUUË
QPSUVBMF�DPOUJOVÛ�B�QPUFO[JBSF�JM�TVP�HSBOEF�JNQFSP
GJOBO[JBSJP
�,BMJTUFS� JOWFDF
� VPNP� EhBGGBSJ� TUSBPSEJ�
OBSJP� EJ� 5SJFTUF
� SJVTDÖ� BE� FOUSBSF� OFMMB� SJTUSFUUB
DFSDIJB� EFHMJ� JNQSFOEJUPSJ� TMPWFOJ� QJá� JNQPSUBOUJ
EFMMhFQPDB�

'SBOD�,BMJTUFS

*M�QSJNP�FSFEF�EJ�+BOF[�,BMJTUFS�GV�'SBOD�,BMJTUFS

GJHMJP�EFM� TVP� GSBUFMMP�"OUPO��/BDRVF� B�4MBWJOB�OFM
����
� BWFWB� QJá� GSBUFMMJ� F� TPSFMMF� EJ� DVJ� BMDVOJ
NPSJSPOP�JO�UFOFSB�FUË��6MUJNBUJ�HMJ�TUVEJ
�GJOBO[JBUJ
EBM�SJDDP�[JP
�SBHHJVOTF�RVFTUJ�B�5SJFTUF�F� JO�RVBMJUË
EJ�FSFEF�DPOUJOVÛ�MB�TVB�BUUJWJUË�OPO�TPMP�OFM�NPOEP

EFHMJ�BGGBSJ
�NB�BODIF�OFM�DBNQP�EFMMhBSUF
�EFMMB�DVM�
UVSB�F�EFM�NFDFOBUJTNP��'SBOD�,BMJTUFS�TJ�HVBEBHOÛ
JOGBUUJ� MB� GBNB� EJ� HSBOEF� QBUSJPUB� TMPWFOP� F� JN�
QPSUBOUF� TPTUFOJUPSF� EFMMF� BTTPDJB[JPOJ� TMPWFOF� EJ
5SJFTUF��$PNF�NFDFOBUF� FMBSHÖ� JNQPSUBOUJ� TPNNF
QFS�GJOBMJUË�TPDJBMJ
�FDPOPNJDIF
�DVMUVSBMJ�F�QPMJUJDIF
BJVUBOEP� BODIF� NPMUJ� TUVEFOUJ� TMPWFOJ� BTTFHOBOEP
MPSP� CPSTF� EJ� TUVEJP�� $PO� JM� DVHJOP� +PTJQ� (PSVQ
QPTBSPOP�MB�QSJNB�QJFUSB�EFMMB�OVPWB�TDVPMB�B�4MBWJOB
JO�PDDBTJPOF�EFM���¡�BOOJWFSTBSJP�EFM�SFHOP�EJ�'SBO�
DFTDP�(JVTFQQF� OFM� ������ 'SBOD�,BMJTUFS� GV�NPMUP
HFOFSPTP�BODIF�DPO�JM�HJPSOBMF�USJFTUJOP�&EJOPTU��OFM
����
�BOOP�QBSUJDPMBSNFOUF�EJGGJDJMF�QFS�MB�UFTUBUB
�HMJ
GFDF� PUUFOFSF� VOB� UJQPHSBGJB� UVUUB� TVB
� DPOTFOUFO�
EPHMJ�EJ�QBTTBSF�EB�TFUUJNBOBMF�B�RVPUJEJBOP�B�QBSUJSF
EBM�NFTF�EJ�HFOOBJP�EFM�������$PO�JM�GJHMJP�7JLUPS�GV
BODIF� TPDJP� PSEJOBSJP� EFMMB� 4MPWBOTLB� WJUBMOJDB
<$JSDPMP� EJ� MFUUVSB� TMBWP>� EJ� 5SJFTUF�� BTTJFNF� BM
DVHJOP�(PSVQ�GV� JOPMUSF�TPDJP� GPOEBUPSF�EFM�%FMBW�
TLP�QPEQPSOP�ESVÝUWP�<"TTPDJB[JPOF�PQFSBJB�EJ�NVUVP
TPDDPSTP>�GPOEBUP�OFM������

%FMMhJOUFSFTTF� EFM� ,BMJTUFS� QFS� MhBSUF� F� EFM� GBUUP
DIF� JO� DBTB� WJWFWB� BUUPSOJBUP� EB� PQFSF� EhBSUF� Ò
UFTUJNPOF� JM� GBUUP�DIF�FSB�DPNVOFNFOUF�OPUP� DPNF
DPMMF[JPOJTUB� EJ� PQFSF� EhBSUF��(SB[JF� BM� TVP� JOUVJUP
JOOBUP�QFS� MB� TFMF[JPOF�EJ�PQFSF�EhBSUF� TFQQF� DSFBSF
VOhJOWJEJBCJMF� SBDDPMUB�EJ�RVBESJ�EFMMB� DPSSFOUF�NP�
EFSOJTUB��%PQP�MB�TVB�NPSUF�OFM������MB�DPMMF[JPOF�GV
NFTTB�BMMhBTUB�EBHMJ�FSFEJ�QSFTTP�MB�HBMMFSJB�)FMCJOH�EJ
.POBDP� EJ� #BWJFSB�� *M� QSPQSJFUBSJP� EFMMB� HBMMFSJB
)VHP�)FMCJOH�GFDF�TUBNQBSF�QFS� MhPDDBTJPOF�VO�DB�
UBMPHP�DPO����QBHJOF�EJ� TDIFEF� JOGPSNBUJWF� TVJ�QJU�
UPSJ� F� TVJ� MPSP� ��� PMJ� TV� UFMB� F� MFHOP� OPODIÏ� TVHMJ
BDRVBSFMMJ�� %BMMhJOUSPEV[JPOF� BM� DBUBMPHP� SFEBUUB
EBMMP� TUFTTP�)FMCJOH� TJ� FWJODF� DIF� MB� DPMMF[JPOF� EJ
,BMJTUFS�FSB�CFO�OPUB�BHMJ�BNCJFOUJ�BSUJTUJDJ� F� DIF� JM
DPMMF[JPOJTUB�TJ�FSB� MJNJUBUP�BMMF�PQFSF�EFJ�QJUUPSJ�EFM
9*9�TFDPMP��5VUUP�DJÛ�DJ� GB�DBQJSF�DIF�,BMJTUFS
� JN�
QPSUBOUF� NFDFOBUF� USJFTUJOP
� BDRVJTUBWB� PQFSF� EJ
BVUPSJ�BODPSB�WJWFOUJ�

'SBOD�,BMJTUFS�MBTDJÛ�BMMB�DJUUË�EJ�5SJFTUF�EVF�JN�
QPSUBOUJ�UFTUJNPOJBO[F�EJ�SJMFWBO[B�TUPSJDP�DVMUVSBMF�
4J� USBUUB�EJ�VO� FEJGJDJP�OFM�QJFOP� DFOUSP� DJUUBEJOP� F
UVUUPSB� DPOPTDJVUP� DPNF� 1BMB[[P� ,BMJTUFS� F� EFM
NBVTPMFP� EJ� GBNJHMJB� EFJ� ,BMJTUFS� BM� DJNJUFSP� EJ
4BOUh"OOB
� SFTUBVSBUP� EJ� SFDFOUF
� DPOTJEFSBUP� BHMJ
JOJ[J� EFM�/PWFDFOUP
�RVBOEP� GV� FSFUUP
� DPNF� JM� QJá
CFMMP� EJ� UVUUJ� J� NBVTPMFJ� MÖ� QSFTFOUJ�� &OUSBNCJ� J
NPOVNFOUJ� TPOP� UFTUJNPOJBO[B�EFM� GBUUP�DIF�QFS� MB
SFBMJ[[B[JPOF� EFJ� QSPQSJ� EFTJEFSJ� ,BMJTUFS� BWFWB
TFNQSF� DFSDBUP� J� NJHMJPSJ� FTFDVUPSJ� EJ� 5SJFTUF�� -P
QPUÏ�GBSF�HSB[JF�BM�TVP�JOOBUP�GJVUP�QFS� MhBSUF�F�QFS� JM
CFMMP�JO�HFOFSBMF
�NB�BODIF�HSB[JF�BMMF� JOHFOUJ�TPN�
NF�EJ�EFOBSP�EJ�DVJ�EJTQPOFWB�

*M�QBMB[[P�JO�1JB[[B�EFMMB�-JCFSUË�GV�DPTUSVJUP�USB
JM������F� JM�������%PQP� MhVMUJNB[JPOF�EFMMB�'FSSPWJB
NFSJEJPOBMF�EB�7JFOOB�B�5SJFTUF
� MB�QJB[[B� GV� DIJB�
NBUB� 1JB[[B� EFMMB� 4UB[JPOF� F� TJ� FTUFOEFWB� GJOP� BM
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NBSF�� /FMMB� QJB[[B� TJ� USPWBWB� JM� NBDFMMP� DJUUBEJOP
GJODIÏ� OPO� GV� JOUFSSBUB� CVPOB� QBSUF� EFMMB� SJWB� QFS
BMMBSHBSF� MB� TUFTTB� QJB[[B�� "MMB� HFOUF� EFM� QPTUP
RVFTUhBSFB� FSB� DPOPTDJVUB� DPO� JM� OPNF� EJ� ­TUBMMF� EJ
,BMJTUFS­��'SBOD�,BMJTUFS�DPNQSÛ�RVFTUP�UFSSFOP�DPO
MF� TUBMMF� BOOFTTF� BM� NBDFMMP� OFM� ����� QFS� �������
GJPSJOJ�

*�QSPHFUUJ�QFS�RVFTUP�QBMB[[P�VCJDBUP�JO�VOB�[POB
DPTÖ� JNQPSUBOUF�OFJ�QSFTTJ�EFMMF� SJWF� GVSPOP�FTFHVJUJ
EBM� OPUP� BSDIJUFUUP� USJFTUJOP� (JPWBOOJ� 4DBMNBOJOJ
	����o����

� MBVSFBUP� BMMh"DDBEFNJB� EJ� 7FOF[JB�
-hFEJGJDJP�GV�VMUJNBUP�OFM������F�'SBOD�,BMJTUFS�WJ�TJ
USBTGFSÖ�OFM�����
�EPQP�BWFS�WJTTVUP�DPO�MB�NPHMJF�F�J
EVF� GJHMJ� OFMMB� DBTB� JO� 7JB� 5PSSFOUF� ��� 	PHHJ� 7JB
$BSEVDDJ
�EJ�QSPQSJFUË�EFM�EFGVOUP�[JP� +BOF[�/FQP�
NVL�,BMJTUFS�

1BSF�DIF�JM�QJBOPUFSSB�EFM�QBMB[[P�GPTTF�BEJCJUP�B
NBHB[[JOJ
�SJTUSVUUVSBUJ�USB�JM������F�JM������BE�PQFSB
EFMMhBSDIJUFUUP�(JVMJP� 4DIJMMBOJ�� 4VM� MBUP� QSJODJQBMF
EFM�QBMB[[P�DIF�EË�TVMMB�1JB[[B�EFMMB�-JCFSUË�DhFSB� JM
MVTTVPTP� BQQBSUBNFOUP� EFM� QSPQSJFUBSJP
� JM� MBUP� DIF
EË�TVMMB�7JB�4BO�"OBTUBTJP�PTQJUBWB�HMJ�BQQBSUBNFOUJ
DIF�WFOJWBOP�EBUJ�JO�BGGJUUP��%BMMhJOHSFTTP�PUUBHPOBMF
TJ� TBMJWB� QFS� VOB� TDBMB�NPOVNFOUBMF� BJ� QSJNJ� EVF
QJBOJ�OPCJMJ�EPWF�WJWFWBOP�J�,BMJTUFS��"M�UFS[P�QJBOP
DhFSBOP�HMJ�VGGJDJ
�QSPCBCJMNFOUF�EFJ�EJQFOEFOUJ�EFM
,BMJTUFS��"M�RVBSUP�QJBOP�EBJ�TPMBJ�QJá�CBTTJ�WJWFWB�MB
TFSWJUá��%PQP� MB�NPSUF� EJ�'SBOD�,BMJTUFS� MP� TUBCJMF
BOEÛ�BM�GJHMJP�7JLUPS�DIF�OFM������MP�WFOEFUUF�BJ�EVF
DBWBMJFSJ�EF�1BSJTJ
�QSPQSJFUBSJ�EJ�VOB�HSPTTB�B[JFOEB
EJ�TQFEJ[JPOJ�DPO�TFEF�B�5SJFTUF�

-hBMUSB�DPTUSV[JPOF�DIF�B�5SJFTUF�UFTUJNPOJB�EFMMB
QSFTFO[B�EFJ�,BMJTUFS�Ò�JM�MPSP�NBVTPMFP�EJ�GBNJHMJB�BM
DJNJUFSP�EJ�4BOUh"OOB��'V�'SBOD�,BMJTUFS�DIF�EFDJTF
EJ�DPTUSVJSMP�OFM�������$PNNJTTJPOÛ� J�QSPHFUUJ�BMMP
TDVMUPSF� DSPBUP� *WBO�3FOEJ¥� 	����o����

� OPUP� FE
BQQSF[[BUP�B�5SJFTUF� TPQSBUUVUUP� USB�HMJ�BOOJ������F
����� F� DIF� JO� RVFTUB� DJUUË� GV� QSFNJBUP� DPO� WBSJ
QSFNJ��-hBSUJTUB�WPMMF�DSFBSF�VO�NBVTPMFP�TPOUVPTP�F
EPUBSMP�EJ�VOB�DPNQPTJ[JPOF�TDVMUPSFB� JNQFHOBUJWB

MB�1JFUË�EJ�5PCJB
� DIF� JO�VO�QSJNP� UFNQP� FSB� TUBUB
QFOTBUB� QFS� JM� DJNJUFSP� FCSBJDP� EJ� ;BHBCSJB�� 1VS�
USPQQP� MB� GJSNB�QFS� MhFTFDV[JPOF�EJ�RVFTUP� QSPHFUUP
DPTÖ�BNCJ[JPTP�OPO�GV�QPTTJCJMF�EBM�NPNFOUP�DIF�OFM
�����'SBOD�,BMJTUFS� TJ�BNNBMÛ� JNQSPWWJTBNFOUF�EJ
QPMNPOJUF�F�NPSÖ�EPQP�USF�HJPSOJ��*O�TFHVJUP�HMJ�FSFEJ
OPO� GVSPOP� QJá� JOUFSFTTBUJ� B� VO� QSPHFUUP� DPTÖ� BN�
CJ[JPTP�DIF�QSFWFEFWB�BM�TVP�JOUFSOP�PMUSF�BMMF�TUBUVF
EFMMB�QJFUË�EJ�5PCJB�BODIF�EFJ�SBGGJOBUJ�NPTBJDJ�

/POPTUBOUF� J� SJQFOTBNFOUJ� MFHBUJ� BMMB� WPMPOUË�EJ
SJEVSSF�J�DPTUJ
�3FOEJ¥�OPO�WPMMF�SJOVODJBSF�B�VO�SJDDP
BMMFTUJNFOUP�EFMMhJOUFSOP�EFMMB� DBQQFMMB��$PO�HSBOEJ
JNNBHJOJ�JO�SJMJFWP�F�DPO� J�SJUSBUUJ�EFJ�EFGVOUJ� MBTDJÛ
BJ� QPTUFSJ� VO� JNQPSUBOUF� QBUSJNPOJP� BSUJTUJDP�� %J
GSPOUF� BMMhFOUSBUB�OFMMB� DBQQFMMB� F� BM� EJ� TPQSB� EJ� VO
QJDDPMP�BMUBSF�EBMMB�NFOTB�EJ�QJFUSB�Ò�JODBTUPOBUP�VO
SJMJFWP� EFMMB� 1JFUË� JO� NBSNP� EJ� $BSSBSB
� DIF� IB
TPTUJUVJUP� MB� QSJNB� JEFB� EJ� SFBMJ[[BSF� EFMMF� TUBUVF

JOEJQFOEFOUJ� SBGGJHVSBOUJ� MB�QJFUË�EJ�5PCJB��4FNQSF
OFMMB�DBQQFMMB
�B�GJBODP�EFM�SJMJFWP�F�EBWBOUJ�BMMF�MBQJEJ
NBSNPSFF�DPO� J�OPNJ�EPSBUJ� TJ� USPWBOP�BODIF� J�EVF
CVTUJ�EFJ�DPOJVHJ�,BMJTUFS��2VFMMP�EFMMB�NPHMJF�Ò�GBUUP
JO�CSPO[P
�MhBMUSP�JOWFDF�JO�NBSNP�EJ�$BSSBSB�

*M���MVHMJP������'SBOD�,BMJTUFS�TJ�TQPTÛ�B�5SJFTUF
DPO� *WBOB�.BNPMB� 	����o����
� DPO� MB� RVBMF� FCCF
EVF� GJHMJ��-hBUUJWJUË� EFM� QBESF� GV� QPSUBUB� BWBOUJ� EBM
GJHMJP�NJOPSF�7JLUPS�NFOUSF�JM�QSJNPHFOJUP�NPSÖ�HJË
JO� HJPWBOF� FUË
� EB� TUVEFOUF�� %PQP� MB� NPSUF� EFM
NBSJUP
�MB�WFEPWB�*WBOB�TJ�TQPTÛ�DPO�(JVTFQQF�7JEB
	����o����
�NB� GV� DPNVORVF� TFQPMUB�OFMMB� UPNCB
EFJ�,BMJTUFS�BDDBOUP�BM�QSJNP�NBSJUP�

7JLUPS�,BMJTUFS

7JLUPS� ,BMJTUFS� FSB� JM� TFDPOEPHFOJUP� EJ� 'SBOD
,BMJTUFS��/BDRVF� B�5SJFTUF� JM� ��� HJVHOP� ����� F� WJ
NPSÖ� JM� ��� EJDFNCSF� ������ /PO� TBQQJBNP� NPMUP
EFMMB� TVB� WJUB��%J� DFSUP� TJ� TB� DIF� DPOUJOVÛ� MhBUUJWJUË
JNQSFOEJUPSJBMF� EFMMB� GBNJHMJB� BODIF� TF� FCCF�NFOP
TVDDFTTP� SJTQFUUP� BM� QBESF�� -B�NPSUF� EJ� RVFTUJ� FSB
TUBUB�VO�EVSP� DPMQP�QFS� MB� GBNJHMJB� F� QFS� MhB[JFOEB�
7JLUPS�FWJEFOUFNFOUF�OPO�QPUFWB�P�OPO�WPMFWB�DPO�
UJOVBSF� DPO� HMJ� TGBS[J� EJ� QSJNB�� 4DFMTF� VOB� WJB� JO�
UFSNFEJB� MJNJUBOEPTJ� BMMB� NFSB� HFTUJPOF� EFM� QBUSJ�
NPOJP�FSFEJUBUP��1SPQSJP�QFS�RVFTUP�NPUJWP�OFM�����
EFDJTF�EJ�WFOEFSF�JM�QBMB[[P�EFM�QBESF�JO�1JB[[B�EFMMB
-JCFSUË��-hFEJGJDJP� GV� BDRVJTUBUP� EBJ� DBWBMJFSJ�'SBO�
DFTDP� F� 3PEPMGP� EF� 1BSJTJ
� UJUPMBSJ� EJ� VOB� HSPTTB
TPDJFUË�EJ�TQFEJ[JPOJ�USJFTUJOB��-B�GBNJHMJB�EJ�7JLUPS
,BMJTUFS� BCJUÛ� B� QBSUJSF� EBM� ����� BM� O�� ��� EJ�7JBMF
.JSBNBSF�

/FM� ����� 7JLUPS� ,BMJTUFS� BCJUÛ� JO� 7JB� EFMMF
"DRVF� �� 	PHHJ� DPO� PHOJ� QSPCBCJMJUË� O�� ��� EJ�7JBMF
99�4FUUFNCSF
��&SB�BMMPSB�QSPQSJFUBSJP�EJ�EVF�TUBCJMJ

BM�O�����EJ�7JB�/VPWB� 	PHHJ�7JB�4BOUB�$BUFSJOB�EB
4JFOB� �
� F� EFMMB� DBTB� BM� O�� ���� EJ�(SFUUB� EJ� 4PQSB
	PHHJ�4USBEB�EFM�'SJVMJ���
�

"MNFOP� GJOP�BMMB�QSJNB�HVFSSB�NPOEJBMF�7JLUPS
,BMJTUFS�GV�TPDJP�EJ�PSHBOJ[[B[JPOJ�F�BTTPDJB[JPOJ�TMP�
WFOF�EJ�5SJFTUF��*O�PDDBTJPOF�EFM�TVP�DJORVBOUFOBSJP

JM� $JSDPMP� EJ� MFUUVSB� TMBWP� EJ� 5SJFTUF� QVCCMJDÛ� VO
PQVTDPMP� DFMFCSBUJWP� DPO� MhFMFODP� EFJ� TVPJ� TPDJ�
/FMMhFMFODP�QFS�JM������DIF�DPNQSFOEFWB�����OPNJ�
OBUJWJ� USPWJBNP� BODIF�7JLUPS�,BMJTUFS� DPO� MhBOOPU�
B[JPOF� DIF� FSB� VO� MBUJGPOEJTUB� F� NFNCSP� EFMMhBT�
TPDJB[JPOF�EBM������RVBOEP�BWFWB����BOOJ��*O�RVFTUP
TFOTP� BWFWB� QPSUBUP� BWBOUJ� MB� USBEJ[JPOF� EFM� QBESF
'SBOD� ,BMJTUFS� F� EFM� QBSFOUF� +PTJQ� (PSVQ�� *M� TVP
OPNF�Ò�SJQPSUBUP�BODIF�TV�VOB�MBQJEF�DPO�J�OPNJ�EFJ
CFOFGBUUPSJ�EFMMB�$BTTB�.BMBUJ�EJ�7JB�4��'SBODFTDP�B
5SJFTUF�

7JLUPS� TJ� TQPTÛ�EVF� WPMUF��$PO� MB�QSJNB�NPHMJF
3PTB�"MGPOTJOB�%VQPOOBJT� 	����o����
� DPOWPMÛ� B
OP[[F� JM� ��� BHPTUP� ����
� MB� TFDPOEB� WPMUB� TJ� TQPTÛ
JOWFDF�DPO�.BSJB�.FOFHBUUJ� 	����o����
��%BJ�EVF
NBUSJNPOJ�OPO�OBDRVFSP� GJHMJ
�QFS� DVJ�RVFTUP� SBNP
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EFJ� ,BMJTUFS� TJ� FTUJOTF� OFMMB� MJOFB� NBTDIJMF� DPO� MB
NPSUF�EJ�7JLUPS�OFM������

"MDVOJ�BMUSJ�,BMJTUFS

0MUSF�B� +BOF[
�'SBOD�F�7JLUPS�,BMJTUFS� TJ� SJTDPO�
USBOP�B�5SJFTUF�OFMMP�TUFTTP�QFSJPEP�BMUSJ�QPSUBUPSJ�EJ
RVFTUP�DPHOPNF��UVUUJ�FSBOP�DPNVORVF� MPSP�QBSFOUJ
F� PSJHJOBSJ� EFHMJ� TUFTTJ� QBFTJ
� 4MBWJOB� F� ,P¦F�
'BDFWBOP�QBSUF�EFMMB�GBNJHMJB�EJ�#MBä�,BMJTUFS�	����o
����
�DIF�TJ�FSB�USBTGFSJUB�B�5SJFTUF�EB�,P¦F��"CJUB�
SPOP� EBQQSJNB� BM� O�� ��� JO� 7JB� $PSPOFP� 	QSPCB�
CJMNFOUF� GJOP� BM�����

�QPJ�BM�O������ JO�7JB�$PN�
NFSDJBMF��#MBä�,BMJTUFS� FCCF� EJWFSTJ� GJHMJ
� EFJ� RVBMJ
TPMP�VOP
� JM�QSJNPHFOJUP�"OUPO� 	����o����
� MBTDJÛ
USBDDF� QJá� TJHOJGJDBUJWF� HSB[JF� BMMB� TVB� BUUJWJUË� OFMMF
BTTPDJB[JPOJ�TMPWFOF�EJ�5SJFTUF��*M����HFOOBJP������GV
BE�FTFNQJP�FMFUUP�OFMMB�EJSF[JPOF�EFM�5SäBÝLJ�4PLPM
<4PLPM�EJ�5SJFTUF>�F� MP� USPWJBNP�OFMMhFMFODP�EFJ�TPDJ
EFM�4PLPM�BODPSB�OFM�������%BM������GV�BODIF�TPDJP
EFM�$JSDPMP�EJ�MFUUVSB�TMBWP�EJ�5SJFTUF��/FMMhFMFODP�EFJ
TPDJ�QFS� JM������Ò�BOOPUBUB�BODIF� MB�TVB�QSPGFTTJPOF
EJ�GVO[JPOBSJP�QSJWBUP��"ODPSB�QJá�WJTJCJMF�FSB�MB�TVB
QSFTFO[B�OFMMB�5SäBÝLB�QPTPKJMOJDB�JO�ISBOJMOJDB�<$BT�
TB� EJ� QSFTUJUP� F� EJ� SJTQBSNJP� TMPWFOB� EJ�5SJFTUF>�� *M
TVP� OPNF� DPNQBSF� QFS� MB� QSJNB� WPMUB� OFM� ����
RVBOEP� WJFOF� EFGJOJUP� DPNF� QPTTJEFOUF� UFSSJFSP� EJ
5SJFTUF
�EPNJDJMJBUP�JO�7JB�$PSPOFP�����/FM������GV
NFNCSP�EFM� DPOTJHMJP�EhBNNJOJTUSB[JPOF
�OFM� ����
GV� FMFUUP� BMMB� DBSJDB� EJ� TFDPOEP� WJDFQSFTJEFOUF� EFM
TVEEFUUP� JTUJUVUP� CBODBSJP�� 5SPWJBNP� JM� TVP� OPNF
BODIF� JO� WBSJ� BUUJ� F�EPDVNFOUJ� SFMBUJWJ� BMMhFSFEJUË�EJ
+PTJQ�(PSVQ�EFM������F������

$PNF�JM�GSBUFMMP�NJOPSF�'SBOD�BODIF�"OUPO�,B�
MJTUFS� FCCF� VOB� TPMB� GJHMJB� F� DPO� MVJ� TJ� FTUJOTF� QVSF
RVFTUB�MJOFB�NBTDIJMF�EFJ�,BMJTUFS�

+PTJQ�(PSVQ�o�MhBMUSP�FSFEF�EJ�+BOF[�,BMJTUFS

"ODPSB�QJá�JNQPSUBOUF�EJ�'SBOD�,BMJTUFS�GV�MhBMUSP
OJQPUF�FE�FSFEF�EJ� +BOF[�/FQPNVL�,BMJTUFS�o� +PTJQ
(PSVQ
�GJHMJP�EJ�.BSJKB
�MB�TPSFMMB�EJ�+BOF[��/FM�����
.BSJKB�TJ�TQPTÛ�DPO�.BUFWä�(PSVQ
� GJHMJP�NBHHJPSF
FE�FSFEF�EFM�UJUPMBSF�EFMMB�GBUUPSJB�EFUUB�­EFHMJ�4NPE�
OJL­
�B[JFOEB�BHSJDPMB�EJ�DJSDB���FUUBSJ�OFMMB�[POB�EJ
1PTUPKOB��+PTJQ�(PSVQ
�OBUP�JM���BQSJMF�����
�GV�QVSF
JM�QSJNPHFOJUP
�BWFWB�EVF�GSBUFMMJ
�"OESFK�F�'SBOD
�F
EVF�TPSFMMF
�.BSJKB�F�*WBOB�

*O� RVFMMhFQPDB� B� 4MBWJOB� OPO� DhFSB� BODPSB� MB
TDVPMB
�NPUJWP� QFS� DVJ� +PTJQ�(PSVQ� BOEÛ� B� TDVPMB
EBQQSJNB� B� 1PTUPKOB
� OFMMhBOOP� TDPMBTUJDP� �������
GSFRVFOUÛ� TJDVSBNFOUF� MB� TDVPMB� B� (PSJ[JB� NFOUSF
UFSNJOÛ�HMJ� TUVEJ�B�-VCJBOB��'JOP�BMMB�RVJOUB� DMBTTF
EFM�HJOOBTJP�OPO�QBHÛ� MB� SFUUB� TDPMBTUJDB�QPJDIÏ� FSB
GJHMJP�EJ�HFOJUPSJ�QPWFSJ��%PQP� MB�NPSUF�EFM�QBESF�TJ
BDDPMMÛ� MF�TQFTF�EFJ� TVPJ� TUVEJ�o�BODIF�QFSDIÏ�BWFWB
VO�SFOEJNFOUP�TDPMBTUJDP�NPMUP�CVPOP�o�JM�GBDPMUPTP
[JP�EJ�5SJFTUF�+BOF[�,BMJTUFS�DIF�TUBWB�HJË�QFOTBOEP

EJ� BTTVNFSMP�OFMMB�QSPQSJB�B[JFOEB� B� TUVEJ�VMUJNBUJ�
1Já� UBSEJ� +PTJQ�EJNPTUSÛ�EJ�FTTFSTJ�WFSBNFOUF�NFSJ�
UBUP�RVFTUB�GJEVDJB�

%PQP� MB�NPSUF� EJ� +BOF[�/FQPNVL� ,BMJTUFS� OF
EJWFOUBSPOP� HMJ� FSFEJ� QSJODJQBMJ� J� DVHJOJ� 'SBOD
,BMJTUFS�F�+PTJQ�(PSVQ�DIF�BNQMJBSPOP�VMUFSJPSNFOUF
JM�QBUSJNPOJP�FSFEJUBUP��/FM������QFSÛ�J�EVF�EJWJTFSP
MhJNQSFTB�,BMJTUFS�FSFEJ� JO�EVF�VOJUË�EJTUJOUF�� +PTJQ
(PSVQ�TJ�USBTGFSÖ�B�'JVNF�EPWF�OFMMF�TVF�BUUJWJUË�FCCF
VO�UBMF�TVDDFTTP�EB�EJWFOUBSF�MP�TMPWFOP�QJá�SJDDP�EFM
9*9� TFDPMP� F� VOP� EFJ� QJá� SJDDIJ� EJ� UVUUJ� J� UFNQJ�
-hBNNPOUBSF�EFM� TVP�QBUSJNPOJP�BM�NPNFOUP�EFMMB
TVB�NPSUF�TJ�BHHJSBWB�JOUPSOP�BJ����NJMJPOJ�EJ�DPSPOF�

*M�QFSJPEP�USJFTUJOP�EJ�+PTJQ�(PSVQ�F�MF�TVF
QSPQSJFUË�OFM�UFSSJUPSJP�EFMMhBUUVBMF�4UBUP�JUBMJBOP

+PTJQ�(PSVQ�DPNJODJÛ� MB�TVB�BTDFTB�FDPOPNJDB�B
5SJFTUF�BODIF�TF�JO�RVFTUB�DJUUË�USBTDPSTF�VO�QFSJPEP
SFMBUJWBNFOUF�CSFWF��0MUSF�BMMhJNQSFTB�EFMMP�[JP�FSF�
EJUÛ� QVSF� Mh*NQFSJBM�3FHJP� QSJWBUP�'JMBUPJP�NFDDBOJDP
Eh"JEVTTJOB
�5SJFTUF�DIF�QJá�UBSEJ�TJ�USBTGPSNÛ� JO�VOB
TPDJFUË�QFS�B[JPOJ�F�TJ�GVTF�DPO�JM�'JMBUPJP�EJ�3PODIJ�
%PQP� FTTFSTJ� USBTGFSJUP� B� 'JVNF
� JM� (PSVQ� SJNBTF
MFHBUP�B�5SJFTUF�TPQSBUUVUUP�BUUSBWFSTP� MB�TVB�BUUJWJUË
BSNBUPSJBMF
� FSFEJUBUB� TFNQSF� EBMMP� [JP� ,BMJTUFS�
2VFTUhBUUJWJUË� GV� QJá� UBSEJ� FTFSDJUBUB� EBJ� TVPJ� GJHMJ
,PSOFMJK
�.JMBO� F�"MFLTBOEFS
� UVUUJ� F� USF� WBMJEJ� JN�
QSFOEJUPSJ�OFM�TFUUPSF�NBSJUUJNP
�,PSOFMJK�B�5SJFTUF

.JMBO�F�"MFLTBOEFS�B�'JVNF�

*O�RVFTUhBNCJUP�WB�TPUUPMJOFBUP�BODIF� JM�SVPMP�EJ
*WBOB�(PSVQ� JO�.VDIB� 	.VIB

� TPSFMMB�NJOPSF� EJ
+PTJQ� DIF� BWFWB� VO� FTUSP� JNQSFOEJUPSJBMF� TJNJMF� B
RVFMMP� EFM� GSBUFMMP�� 4JHOJGJDBUJWP� GV� JM� TVP� SVPMP� OFM
TFUUPSF� BSNBUPSJBMF� EFMMB� TFDPOEB� NFUË� EFMMh0UUP�
DFOUP� B�5SJFTUF� EPWF� TJ� JOTFSÖ� JO� RVFTUP� HFOFSF� EJ
BGGBSJ� DPO� VOhFODPNJBCJMF� UFOBDJB�� 'V� VOB� EFMMF
QPDIF� EPOOF� OFMMB� TUPSJB� TMPWFOB� BUUJWF� OFM� TFUUPSF
BSNBUPSJBMF��5SB�HMJ�BOOJ������F������GV�BEEJSJUUVSB
QSPQSJFUBSJB� FTDMVTJWB�EJ� VO� WFMJFSP
� Mh"VSPSB�.�� *O
RVFJ� UFNQJ�HMJ� BSNBUPSJ� FSBOP� JO� HFOFSF�QSPQSJFUBSJ
TPMP�EJ�VOB�QBSUF�EFJ�DBSBUJ�EJ�VOB�OBWF
�NFOUSF�*WBOB
.VIB� FSB� QSPQSJFUBSJB� EFMMhJOUFSB� JNCBSDB[JPOF�
$PNVORVF�Ò�EFHOP�EJ�BUUFO[JPOF�HJË�JM�TPMP�GBUUP�DIF
GV�VOhJNQSFOEJUSJDF�TMPWFOB�B�5SJFTUF�

#FODIÏ� +PTJQ�(PSVQ� GPTTF�WJTTVUP�B�5SJFTUF� TPMP
QFS� QPDP� UFNQP
� JO� RVFTUB� DJUUË� FSB� QSPQSJFUBSJP� EJ
EJWFSTJ� JNNPCJMJ�� EFMMB�$BTB�,BMJTUFS� BMMhBOHPMP� USB
7JB�$BSEVDDJ�	DJWJDJ���F���
�F�7JB�$PSPOFP�	DJWJDP��

EPWF�TJ� USPWBOP�PHHJ� J�HSBOEJ�NBHB[[JOJ�(PEJOB
�EJ
VOB� DBTB� JO�7JB�$PSPOFP� ��� F� VOhBMUSB� JO� 7JB� EFM
3PODP���DIF�PHHJ�OPO�FTJTUPOP�QJá
�EJ�VOB�DBTB�B�USF
QJBOJ� JO�7JB� EFM� 4BMJDF� �
� PHHJ�7JB�$PSSJEJOJ
� F� EJ
CPTDIJ
� WJHOFUJ
� GSVUUFUJ
� PSUJ� F� EVF� NVMJOJ� JO� 7JB
(JVMJB��"M�O����EJ�7JB�$PSPOFP�FTJTUF�BODPSB�PHHJ� JM
QBMB[[P� DIJBNBUP� EBJ� USJFTUJOJ�$BTB� EF�(PSVQ� DIF
QFSÛ�OPO�Ò�EJSFUUBNFOUF�DPMMFHBUP�DPO�+PTJQ�(PSVQ

CFOTÖ� DPO� JM� GJHMJP� QSJNPHFOJUP� ,PSOFMJK� DIF� MhBD�
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RVJTUÛ� JM� ��NBHHJP� ����� F� WJTTF� B�5SJFTUF� GJOP� BMMB
NPSUF��/FMMhBUSJP� EFMMhFEJGJDJP� TJ� USPWBOP� VOB� MBQJEF
DIF� SFDJUB� JO� JUBMJBOP� MB�QSPQSJFUË�F� MP� TUFNNB�EFMMB
GBNJHMJB�

"MMhFMFODP�EFMMF�QSPQSJFUË�JNNPCJMJBSJ�EFM�(PSVQ
WBOOP�BHHJVOUJ
�QFS�RVBOUP�SJHVBSEB� MhPEJFSOP� UFSSJ�
UPSJP�JUBMJBOP
�BODPSB�EVF�FEJGJDJ�OFJ�QSFTTJ�EJ�5SJFTUF�
*M�QSJNP�TJ�USPWB�TVM�$BSTP�USJFTUJOP�QSJNB�EFM�QBFTF
EJ�4BNBUPS[B�F�GBDFWB�QBSUF�EFMMhFSFEJUË�EFM�,BMJTUFS�
2VJ�TJ�SBEVOBWBOP�TQFTTP�J�NFNCSJ�EFMMB�GBNJHMJB�F�J
MPSP� BNJDJ�� %VSBOUF� MB� QSJNB� HVFSSB� NPOEJBMF� GV
VUJMJ[[BUP�DPNF� TFEF�EFM� DPNBOEP�EJ�VO� TFUUPSF�EFM
'SPOUF� EFMMh*TPO[P�� 1Já� UBSEJ� MB� DBTB� F� JM� UFSSFOP
GVSPOP�SJMFWBUJ�EBM�GBUUPSF�DIF�TJ�PDDVQBWB�EFMMB�DBTB
JO�RVFM�QFSJPEP��0HHJ�WJ�BCJUBOP�J�TVPJ�FSFEJ�F�MB�DBTB
Ò�TUBUB�SJTUSVUUVSBUB�

/FM� QBFTF� GSJVMBOP� EJ� 'JVNJDFMMP� OFJ� QSFTTJ� EJ
$FSWJHOBOP� +PTJQ� (PSVQ� GV� QSPQSJFUBSJP� BODIF� EJ
RVFMMP� DIF� VO� UFNQP� GV�VO�NPOBTUFSP� CFOFEFUUJOP
EFM� 97**� TFDPMP��/FMMF� TVF� WJDJOBO[F� +PTJQ�(PSVQ
BDRVJTUÛ�BMUSJ�WBTUJ�UFSSFOJ�DPO�J�RVBMJ�JM�TVP�MBUJGPOEP
GV�FTUFTP�GJOP�B�DPNQSFOEFSF�UVUUJ� J�OPWF�DIJMPNFUSJ
EB�'JVNJDFMMP�GJOP�BM�NBSF�OFMMB�EJSF[JPOF�EJ�(SBEP

EJWFOUBOEP�VO�WBTUP�F�SFEEJUJ[JP�QPTTFEJNFOUP�BHSJ�
DPMP� BNNJOJTUSBUP� EBM� SBHJPOJFS� 3FOBUP� 'SBO[POJ�
%PQP�JM������HMJ�FSFEJ�EFM�(PSVQ�HJVOTFSP�B�'JVNJ�
DFMMP� EB� WBSJF� QBSUJ� EFMMh&VSPQB
� BE� FDDF[JPOF� EJ
RVFMMJ�WJWFOUJ�OFJ�QBFTJ�TPDJBMJTUJ�EFM�UFNQP��DJ�GVSPOP
TDPOUSJ�WFSCBMJ�USB�HMJ�FSFEJ�EJ�QSJNP�F�TFDPOEP�MFUUP

NB�BMMB� GJOF�EFDJTFSP�EJ�DPNVOF�BDDPSEP�EJ�WFOEFSF
MB�QSPQSJFUË�BM�'SBO[POJ� DIF� TF�OF�FSB�PDDVQBUP�QFS
UBOUJ�BOOJ�

+PTJQ�(PSVQ�B�'JVNF

1FS�JM�(PSVQ
�J�TVPJ�BGGBSJ�F�MB�TVB�GBNJHMJB�'JVNF
GV� TFO[hPNCSB�EJ�EVCCJP� MB�DJUUË�QJá� JNQPSUBOUF�� *O
RVFTUB� DJUUË� TJ� TUBCJMÖ� WFSTP� MB� NFUË� EFHMJ� BOOJ
4FUUBOUB� EFM�9*9� TFDPMP� F� MÖ� TJ� USPWB� BODIF� MB� TVB
UPNCB�� 'JVNF� TUBWB� JOJ[JBOEP� QSPQSJP� BMMPSB� VO
QFSJPEP� EJ� GPSUF� DSFTDJUB� FDPOPNJDB
� TPQSBUUVUUP
HSB[JF� BMMhBJVUP� EBUPMF� EBM� HPWFSOP� VOHIFSFTF��$PTÖ
BODIF� (PSVQ� DPNJODJÛ� B� JOWFTUJSWJ� JM� TVP� EFOBSP

DPOWJOUP� DIF� HMJ� TJ� TBSFCCF� NPMUJQMJDBUP�� /PO� MP
JOUFSFTTBWBOP�UBOUP�MF�GPSNF�DMBTTJDIF�EFM�DPNNFSDJP
F� EFMMhJOEVTUSJB
� CFOTÖ� J� MJWFMMJ� TVQFSJPSJ� EFMMhBUUJWJUË
FDPOPNJDB
� RVBMJ� HMJ� JOWFTUJNFOUJ� F� MB� DPTJEEFUUB
JOHFHOFSJB� GJOBO[JBSJB�� "� 'JVNF� GPOEÛ� VOB� TVB
JNQSFTB�DIF�TJ�PDDVQBWB�EFHMJ�BTQFUUJ�GJOBO[JBSJ�MFHBUJ
BMMB�DPTUSV[JPOF�EFMMF�GFSSPWJF
�EFMMhBDRVJTUP�EFJ�EJSJUUJ
BHMJ�VTVGSVUUJ�F�EFHMJ�JOWFTUJNFOUJ�

$PO� MP� TWJMVQQP� EFMMhFDPOPNJB
� EFMMhJOEVTUSJB

EFMMF� BUUJWJUË�NBSJOBSF
�EFMMB� DVMUVSB� F�OFM������ EFM
DPMMFHBNFOUP�GFSSPWJBSJP� USB�'JVNF
�;BHBCSJB�F�#V�
EBQFTU
�MB�DJUUË�EJ�'JVNF�DPOPCCF�VOB�SBQJEB�DSFTDJUB
EFM�OVNFSP�EFJ�WJTJUBUPSJ�DIF�WJ�BGGMVJWBOP�EB�UVUUF�MF
QBSUJ� EFMMB�NPOBSDIJB� BVTUSP�VOHBSJDB�� -B� GFSSPWJB
FSB�BODPSB�JO�DPTUSV[JPOF�RVBOEP�+PTJQ�(PSVQ�EFDJTF

EJ� DPTUSVJSF� VO� HSBOEF� BMCFSHP� DIF� GV� FEJGJDBUP� OFM
�����BM�QPTUP�EFM�NPEFTUP�F�PCTPMFUP�)PUFM�&VSPQB
TVMMB�3JWB�4[BQBSZ�1JB[[B�"EBNJDI
�PHHJ�3JWB�5SH
3FQVCMJLF�)SWBUTLF��*M�QSPHFUUP�EFMMhBNCJ[JPTP�FEJ�
GJDJP� GV� BGGJEBUP� BMMP� TUJNBUP� BSDIJUFUUP� (JVTFQQF
#SVOJ� 	����o����

� MBVSFBUP� QSFTTP� Mh"DDBEFNJB� EJ
7FOF[JB�F�TVP�TPDJP
�NPMUP�OPUP�DPNF�QSPHFUUJTUB�EJ
TWBSJBUJ�QBMB[[J� JNQPSUBOUJ�B�5SJFTUF��"M�QJBOUFSSFOP
EFMMhIPUFM� DhFSB� QVSF� JM� $BGGÒ� $FOUSBMF
� JM� DBGGÒ� QJá
QPQPMBSF�TVMMB�DPTUB�EJ�'JVNF��*�DJUUBEJOJ
�FOUVTJBTUJ
EFM�NBFTUPTP�QBMB[[P
�TBMVUBSPOP�MhBQFSUVSB�EFMMhIPUFM
SJDPOPTDFOEP� DIF� ¤JM� TJHOPS� (PSVQ
� QSPQSJFUBSJP
EFMMh)PUFM� h&VSPQFh� Ò� VO� WFSP� NFDFOBUF� EFMMhBSUF�¤� *O
RVFTUP� HSPTTP� FEJGJDJP� DIF� DPOUJOVB� BE� FTTFSF� JM
TJNCPMP� EJ� 'JVNF� TJ� USPWBOP� PHHJ� HMJ� VGGJDJ� EFMMB
$POUFB�1SJNPSTLP�(PSBOTLB�� *M� DBGGÒ
� BMMhFQPDB� BSSF�
EBUP� JO� UJQJDP� TUJMF� WJFOOFTF
� Ò� BODPSB� JO� FTFSDJ[JP

BODIF�TF�JO�GPSNB�DPNQMFUBNFOUF�EJWFSTB�

6MUJNBUB� MB� DPTUSV[JPOF� EFMMhBMCFSHP
� MhBSDIJUFUUP
#SVOJ� QSPHFUUÛ� QFS�(PSVQ
� DIF� WFOJWB� BMMPSB� DPO�
TJEFSBUP� BODIF� EBMMB� TUBNQB� GJVNBOB� DPNF� JM� QJá
SJDDP� EFHMJ� TMPWFOJ
� MB� TVB� WJMMB� EJ� GBNJHMJB� EPWF� TJ
USBTGFSÖ�DPO�MB�NPHMJF�F�UVUUJ�F�TFJ�J�GJHMJ�OFM�������-B
WJMMB�GV�DPTUSVJUB�OFMMB�QBSUF�PDDJEFOUBMF�EJ�'JVNF�EJ
GSPOUF�BM�OVPWP�QBSDP�EJ�$FDJMJOPWP�	VO�UFNQP�EFUUP
"M� 1JOP

� PHHJ� 1PEQJOKPM� OFM� QBSDP� .MBLB�� /FM
TFDPOEP� EPQPHVFSSB� MB� WJMMB� GV� OB[JPOBMJ[[BUB
� OF
EJWFOOF� QSPQSJFUBSJP� MhPTQFEBMF� EJ� 'JVNF� F� PHHJ

DPNQSFTTB�DPNhÒ�USB�J�OVPWJ�FEJGJDJ�EFM�DFOUSP�DMJOJDP

TUB�BOEBOEP�MFOUBNFOUF�JO�SPWJOB�

$PO� MB�DPTUSV[JPOF�EFMMB�TUB[JPOF�GFSSPWJBSJB�F� MP
TWJMVQQP� EFM� QPSUP� DPNNFSDJBMF� TPSTFSP� OFMMB� QBSUF
PDDJEFOUBMF� EFMMB� DJUUË� OVPWJ� DBTFHHJBUJ�� /FM� SJPOF
DJUUBEJOP� EJ�.MBLB
� BMMhBOHPMP� USB� RVFMMB� DIF� GV� MB
$PSTJB�%FÈL�F� MB�7JB�EFM�1JOP
�PHHJ�7JB�,SFÝJNJS�F
1PEQJOKPM
� (PSVQ� GFDF� DPTUSVJSF� VO� BMUSP� FEJGJDJP
SFTJEFO[JBMF�JO�TUJMF�OFPSJOBTDJNFOUBMF�F�BSUJDPMBUP�TV
RVBUUSP�QJBOJ��/FM������ DPNNJTTJPOÛ� JM�QSPHFUUP�BM
USJFTUJOP�&NJMJP�"NCSPTJOJ�	����o����

�BGGFSNBUP
JEFBUPSF�EJ�NPMUJ�QSPHFUUJ�BSDIJUFUUPOJDJ�F�VSCBOJTUJDJ
B�'JVNF�

(PSVQ� OPO� TJ� MJNJUÛ� BE� VOB� GFCCSJMF� BUUJWJUË
FEJMJ[JB
�NB�GV�BMUSFTÖ�QPMJFESJDP�DJUUBEJOP�EJ�'JVNF

WJDFQSFTJEFOUF� FE� B[JPOJTUB� EFMMB� TPDJFUË� EJ� OBWJHB�
[JPOF�6OHBSP�$SPBUB
�EJSFUUPSF�EFMMB�)SWBUTLB�CBOLB
J� ÝUFEJPOJDB� [B�1SJNPSKF� <#BODB� F� DBTTB� EJ� SJTQBSNJP
DSPBUB� EFM� -JUPSBMF>� B� 4VÝBL� F� EJSFUUPSF� EFM� #BODP
'JVNBOP��'V�DPOTJHMJFSF�BNNJOJTUSBUJWP�EFMMB�4PDJFUË
GJVNBOB� EFM�%PDL� F� TPDJP�CFOFNFSJUP�EFMMB�;BESVHB
[B� QPNPW� PCJUFMKJNB� USHPWBWLJI� WJOPWOJLB� <$PPQFSB�
UJWB� QFS� MhBTTJTUFO[B� BMMF� GBNJHMJF� EFJ� GVO[JPOBSJ
DPNNFSDJBOUJ>�

6OB�EFMMF� UFTUJNPOJBO[F�QJá�FMPRVFOUJ�EFM� SVPMP
EFM� (PSVQ� B� 'JVNF� Ò� TJDVSBNFOUF� MB� UPNCB� EJ
GBNJHMJB�BM�DJNJUFSP�EJ�'JVNF�,P[BMB��(PSVQ� MB�GFDF
FSJHFSF�RVBOEP�EVF�BOOJ�EPQP�MhVMUJNP�QBSUP�NPSÖ�MB
TVB�QSJNB�NPHMJF�"OB
� MBTDJBOEPHMJ�PUUP�CBNCJOJ� JO
UFOFSB� FUË�� -hBEEPMPSBUP� DPOTPSUF� DPNNJTTJPOÛ� MB
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QSPHFUUB[JPOF� EFMMB� NBFTUPTB� UPNCB� BMMP� TDVMUPSF
DSPBUP� *WBO�3FOEJ¥
� GPSNBUPTJ� B�7FOF[JB� F�'JSFO[F
OPODIÏ� BNJDP� EJ� GBNJHMJB� HJË� EBJ� UFNQJ� JO� DVJ
FOUSBNCJ�BWFWBOP�WJTTVUP�F�MBWPSBUP�B�5SJFTUF�

-B� UPNCB� EJ� EVF� MJWFMMJ� Ò� BMUB� PUUP� NFUSJ� FE� Ò
GPSNBUB�EB�VOB�DSJQUB�TFNJOUFSSBUB�DPO�TFEJDJ�OJDDIJF
F�EBMMB�TPWSBTUBOUF�DBQQFMMB�OFHMJ�TUJMJ�OFPSPNBOJDP�F
CJ[BOUJOP
�DPNCJOBUJ�DPO�NPTBJDJ�B�TGPOEP�EPSBUP�F
EFDPSB[JPOJ� TDVMUPSFF� SFBMJTUJDIF
� DPTÖ� UJQJDIF� EFMMF
SFBMJ[[B[JPOJ� UPNCBMJ� EFM� 3FOEJ¥�� /FMMB� DBQQFMMB
BQFSUB�TPWSBTUBOUF� MB�NFOTB�EJ�QJFUSB
� MhBSUJTUB�EFDJTF
EJ� DPMMPDBSF� JOWFDF� EFMMhBMUBSF� VO� SJMJFWP�NBSNPSFP
DIF�SBGGJHVSB�JM�NPNFOUP�TUSB[JBOUF�EFMMB�TFQBSB[JPOF
EJ�+PTJQ�(PSVQ�F�EFJ�TVPJ�PUUP�GJHMJ�EBMMB�NBESF�NPSUB
QSFDPDFNFOUF�DIF�EVF�BOHFMJ�EFMMB�NPSUF�DPOEVDPOP
JO�DJFMP��*M�SJMJFWP� JO�NBSNP�CJBODP�F� JNQSPOUBUP�BM
SFBMJTNP�Ò�BMUP�����DN�FE�Ò�JM�SJMJFWP�QJá�HSBOEF�NBJ
SFBMJ[[BUP� EBM� 3FOEJ¥� OFM� DPSTP� EFMMB� TVB� JOUFOTB
BUUJWJUË�TDVMUPSFB��*M�(PSVQ�Ò�SBQQSFTFOUBUP�DPO�J�USF
GJHMJ�F�MF�DJORVF�GJHMJF�MVOHP�MB�CBMBVTUSB�EFM�UFSSB[[P
EFMMB� MPSP� DBTB�� *M� QBESF� GJTTB� DPO� THVBSEP� USJTUF� MB
NPHMJF�NPSUB�F�JOEJDB�DPO�MB�NBOP�J�EVF�BOHFMJ�EFMMB
NPSUF� BSNBUJ� EJ� GBMDF� F� GBOGBSB� DIF� USBTQPSUBOP
FTBOJNF�MB�NPSUB�JO�DJFMP��4JOP�BE�PHHJ�RVFTUP�WPMUP
HJPWBOJMF� DPO� HMJ� PDDIJ� DIJVTJ� F� J� DBQQFMMJ� TDJPMUJ� Ò
MhVOJDB� OPUB� FGGJHF� EJ� "OB� (PSVQ�� 5SB� MF� QFSTPOF
SBGGJHVSBUF�TJ�EJTUJOHVF�QFS�MB�RVBMJUË�BSUJTUJDB�JM�WPMUP
BEEPMPSBUP�EFM�NBSJUP��1BSUJDPMBSNFOUF� DPOWJODFOUJ
TPOP�BODIF�J�EVF�GJHMJ�NBHHJPSJ�JO�QPTJ[JPOF�SJMBTTBUB
F� DPO� MP� THVBSEP� GJTTP� B� UFSSB� QFS� MB� USBHJDJUË� EFM
NPNFOUP��1Já� GPS[BUJ�OFMMF� MPSP�QPTF� J�CBNCJOJ�QJá
QJDDPMJ�SBGGJHVSBUJ�DPO�NJOV[JPTB�QFEBOUFSJB�OFJ� MPSP
BCJUJ
�NFOUSF�JM�QBESF�F�J�EVF�GJHMJ�NBHHJPSJ�JOEPTTBOP
WFTUJUJ� UJQJDJ�QFS� UBMJ�PDDBTJPOJ
�NPEFMMBUJ�EBMMhBSUJTUB
DPO� NPMUB� DVSB�� 4VMMP� TGPOEP� EJ� RVFTUB� TDFOB� EJ
HFOFSF� VOB� WFEVUB� DPM� USBNPOUP� TVM�2VBSOFSP� F� MB
DIJFTB� EFMMB� .BEPOOB� EJ� 5FSTBUUP� DIF� OFM� TVP
CBTTPSJMJFWP�EË� MhJNQSFTTJPOF�EJ�FTTFSF�VOhPQFSB�QJU�
UPSJDB�QJá�DIF�TDVMUPSFB�

*�OJQPUJ�EFM�(PSVQ�EJ�;BHBCSJB
� JNQPTTJCJMJUBUJ�B
DBVTB�EFMMB�OB[JPOBMJ[[B[JPOF�EFJ� MPSP�CFOJ�EJ�QSPW�
WFEFSF� BMMB�NBOVUFO[JPOF� EJ� VO� DPTÖ� HSBOEF�NBV�
TPMFP
� MP�BGGJEBSPOP�BM�$PNVOF�EJ�'JVNF��1FS�NPMUJ
BOOJ� RVFTUP� CFOF� DVMUVSBMF� DPO� TFEJDJ� MPDVMJ� OFMMB
DSJQUB
� PDDVQBUJ� EB� TPMJ� DJORVF� TBSDPGBHJ
� SJNBTF
BCCBOEPOBUP��4PMBNFOUF�OFM������MB�NVOJDJQBMJUË�EJ
'JVNF� TJ� BDDPMMÛ� JM� TVP� SFTUBVSP�� 0HHJ� MB� UPNCB
NPOVNFOUBMF�EFJ�(PSVQ�Ò� JOTFSJUB�DPO� MB� TVB� JTDSJ�
[JPOF� 3PEPWJOB� (PSVQPWB� OFM� 3FHJTUSP� EFJ� CFOJ
DVMUVSBMJ�EFMMB�$SPB[JB�

3FOEJ¥�TDSJTTF�OFMMF�TVF�NFNPSJF
�DIF�QVSUSPQQP
OPO�TPOP�TUBUF�NBJ�QVCCMJDBUF
�DIF�MB�QPSUB�EFMMB�DBTB
(PSVQ
�TFNQSF�QJFOB�EJ�CBNCJOJ
�FSB�TFNQSF�BQFSUB
BHMJ� BSUJTUJ� F� DIF� FHMJ� TUFTTP
� EVSBOUF� J�NFTJ� JO� DVJ
BWFWB� FTFHVJUP� J� SJUSBUUJ� EJ� GBNJHMJB
� BWFWB� TPHHJ�
PSOBUP� TQFOTJFSBUBNFOUF�OFMMB� WJMMB�EFM� DBW��(PSVQ�
-hBSUJTUB� EFGJOÖ� JM� DPNNJUUFOUF� DPNF� VO� VPNP
NFUJDPMPTP
�HFOUJMF
�BODIF�TF�EJ�QPDIF�QBSPMF
�F�JM�QJá

NVOJGJDP� USB� J� TVPJ� DPNNJUUFOUJ�� 3FOEJ¥� TJ� EJFEF
BODIF� EB� GBSF� QFS� SJTPMMFWBSF� JM� NPSBMF� EFM� NFTUP
(PSVQ� OFM� QFSJPEP� EFM� TVP� MVUUP� QFS� MB� NPSUF
¤EFMMhBNBUB�TQPTB�F�NBESF¤�F�SJVTDFÖ�TQFTTP�OFMMhJOUFOUP
HSB[JF� BM� TVP� JOOBUP� TFOTP� EFMMhVNPSJTNP�� 3JDPSEB
OFMMF� TVF� NFNPSJF� EJ� DPNF� GFDF� JOUFOEFSF� BM� TVP
PTQJUF� EJ� FTTFSF� BM� WFSEF� SJWPMUBOEP� TFO[B� QSPGFSJS
QBSPMB� MF� QSPQSJF� UBTDIF�� (SB[JF� BMMB� TVB� CPOUË
EhBOJNP�(PSVQ� SFBHÖ�BMMB�NVUB� SJDIJFTUB�EFMMP� TDVM�
UPSF� SJEFOEP� FE� FTBVEFOEP� TVCJUP� JM� TVP� EFTJEFSJP�
/FMMF� TVF� NFNPSJF� 3FOEJ¥� MP� EFGJOJTDF� DPNF� VO
HSBOEF� CFOFGBUUPSF
�NPMUP� BNBUP� BODIF� EBHMJ� TUV�
EFOUJ�TMPWFOJ�F�DSPBUJ�EJ�'JVNF�DVJ�FMBSHJWB�CPSTF�EJ
TUVEJP��-hBSUJTUB�BNNFUUF�EJ�BWFS� TQFTTP�CFOFGJDJBUP
EJ� UBMF�CPOUË�BODIF�EPQP� MB�DPTUSV[JPOF�EFM�NBVTP�
MFP�

5SB� MF� PQFSF� EhBSUF� QJá� SJMFWBOUJ� F� MFHBUF� BMMB
QFSTPOB� EJ� +PTJQ� (PSVQ� WB� SJDPSEBUP� BODIF� JM� TVP
SJUSBUUP�TV� UFMB
�EJQJOUP�OFM������EBM� GBNPTP�QJUUPSF
TFSCP�1BKB� +PWBOPWJ¥� 	����o����

�DBQPGJMB�EFM� SFB�
MJTNP�BDDBEFNJDP�USB�HMJ�TMBWJ�EFM�4VE��-hBSUJTUB�SJVTDÖ
B�DPHMJFSF� JO�NBOJFSB�DPOWJODFOUF� JM�QPTTFOUF�DBSBU�
UFSF� EFM�(PSVQ� SBGGJHVSBOEP� JM� TVP� THVBSEP� TFSJP� F
QFOFUSBOUF� DIF� DPNF� VO� MJCSP� BQFSUP� DJ� TWFMB� MB
QFSTPOBMJUË�EJ�VO�VPNP� SJDDP� JOUFSJPSNFOUF�F� JOUFM�
MFUUVBMNFOUF��-B� GJHMJB�NJOPSF� EFM�(PSVQ� ÀUFGBOJKB
FSB�TPMJUB�SBDDPOUBSF�BJ�TVPJ�GJHMJ�EJ�DPNF�JM�SJUSBUUP�EJ
+PWBOPWJ¥� GPTTF� VOB� GFEFMF� JNNBHJOF� EJ� TVP� QBESF�
/FM������ JM� SJUSBUUP�Ò� TUBUP�BDRVJTUBUP�EB�VOB�CBODB
TMPWFOB� DIF� EPWSË� EFDJEFSF� EPWF� DPMMPDBSMB� QFS
SFOEFSMP�GSVJCJMF�BM�QVCCMJDP�

+PTJQ� (PSVQ� GV� VO� VPNP� NPMUP� TUJNBUP�� -P
EJNPTUSÛ�BODIF�JM�TVP�HSBOEJPTP�GVOFSBMF�DFMFCSBUP�B
'JVNF� BMMB� GJOF� EFM�NFTF� EJ� BQSJMF� ������ 4DSJTTF� JM
DSPOJTUB� EFM�3JFWLJ�/PWJ� MJTU� DIF� JM� DPSUFP� QBSUÖ� BMMF
DJORVF�EFM�QPNFSJHHJP�EBMMB�WJMMB�(PSVQ�EPWhFSB�TUBUB
FTQPTUB� MB� TBMNB� JO�VOB� TUBO[B� BCCFMMJUB� DPO� QJBOUF
FTPUJDIF��-VOHP� JM�QFSDPSTP�BUUSBWFSTP� JM� DFOUSP� DJU�
UBEJOP� MVOHP� JM�$PSTP�F�GJOP�BMMB�DBUUFESBMF�TJ�GPSNÛ
VO�MVOHP�DPSUFP�EJ�DJUUBEJOJ��*O�UFTUB�BM�DPSUFP
�TVCJUP
EJFUSP�BM�DBWBMMP
�NBSDJBWBOP�J�CBNCJOJ�EFM�SJDPWFSP�F
EFMMhPSGBOPUSPGJP
� EJFUSP� EJ� MPSP� MF� TVPSF� EFMMhPSEJOF
EFMMF� CFOFEFUUJOF
� J�NPOBDJ� F� HMJ� BMUSJ� VPNJOJ� SFMJ�
HJPTJ��4FHVJWBOP� USF� DBSSP[[F� DPO� MF� DPSPOF� GVOFCSJ
DPSSFEBUF� EB� OBTUSJ� JO� TMPWFOP� F� DSPBUP� DIF� QSFDF�
EFWBOP�VO�DBSSP�USBJOBUP�EB�USF�QBJB�EJ�DBWBMMJ�DPO�MF
TQPHMJF�EFM�EFGVOUP�F� MB�DPSPOB�GMPSFBMF�EFMMB�WFEPWB
DPO� MB� TDSJUUB� h/FQP[BCFO� o� 5WPKB� $MBVEJh� <"M� NJP
JOEJNFOUJDBCJMF�o�MB�UVB�$MBVEJ>�F�TVMMB�TPNNJUË�EFM
DBSSP� DPO� MB� TDSJUUB� JO� TMPWFOP� h5WPKJ� PUSPLJh� <*� UVPJ
GJHMJ>��4FHVJWB�JM�GFSFUSP�UVUUB�MB�GBNJHMJB�(PSVQ�DPO�J
QBSFOUJ
� J� EFMFHBUJ� EJ� WBSJF� DJUUË
� DPNVOJ� FE� BTTPDJ�
B[JPOJ� EFMMB� $BSOJPMB� F� EJ� 5SJFTUF� OPODIÏ� J� NBH�
HJPSFOUJ�EJ�'JVNF�F�4VÝBL��%BMMhFTUFSP�HJVOTFSP�BO�
DIF�BMDVOJ�FTQPOFOUJ�EFMMhBSJTUPDSB[JB�F�EFMMB�BVUPSJUË
NJMJUBSJ�� 'BDFWB� QBSUF� EFM� DPSUFP� BODIF� VOhJOUFS�
NJOBCJMF� TDIJFSB� EJ� SBQQSFTFOUBOUJ� EJ� JTUJUV[JPOJ

DJSDPMJ
� GBCCSJDIF
� JNQSFTF� FE� FTFSDJ[J� DPNNFSDJBMJ�
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1BSUFDJQBSPOP�BODIF�DBQJUBOJ�F�NBSJOBJ�EFMMF�TPDJFUË
OBWBMJ�EFM�(PSVQ
� TFHVJUJ�EB�NPMUJ� WFUFSBOJ
�QSPGFT�
TPSJ�F�TUVEFOUJ�EFM� MJDFP�EJ�4VÝBL�OPODIÏ� J�WJHJMJ�EFM
GVPDP� EFMMB� TVB� OBUJB� 4MBWJOB��-B� EFMFHB[JPOF� EFMMB
$BSOJPMB
�GPSNBUB�EB�OVNFSPTF�QFSTPOBMJUË
�FSB�SBQ�
QSFTFOUBUB� BODIF� EBM� TJOEBDP� EJ� -VCJBOB
� JM� EPUU�
*WBO�5BW¦BS��-B�CBSB�GV�DPMMPDBUB�OFMMB�DSJQUB�EJFUSP
BM�DBODFMMP�EJ�GFSSP�EFM�NBVTPMFP�EFJ�(PSVQ�BDDBOUP
BM�MPDVMP�EFMMB�NPHMJF�"OB�

*�MFHBNJ�EJ�+PTJQ�(PSVQ�DPO�-VCJBOB

#FODIÏ� (PSVQ� OPO� WJTTF� NBJ� B� -VCJBOB
� GV
TUSFUUBNFOUF� MFHBUP� BM� DBQPMVPHP� EFMMB�$BSOJPMB� TJB
TVM� QJBOP� FDPOPNJDP� DPNF� DPNQSPQSJFUBSJP� EJ� JN�
QPSUBOUJ� JNQSFTF� TMPWFOF�P�QBS[JBMNFOUF� TMPWFOF� TJB
TVM�QJBOP� QPMJUJDP� JO�RVBOUP� EFQVUBUP�OFM� DPOTJHMJP
EJFUBMF�EFMMB�$BSOJPMB
�DPNF�QVSF�TVM�QJBOP�DVMUVSBMF
F�TDPMBTUJDP�DPNF�NFDFOBUF
�CFOFGBUUPSF�F�QSPNPUPSF
EFMMhJTUSV[JPOF�EFJ�HJPWBOJ�DBSOJPMBOJ��*OTUBVSÛ�J�DPO�
UBUUJ� FDPOPNJDJ� DPO� -VCJBOB� EPQP� JM� ����� JOUSBU�
UFOFOEPMJ�QPJ�RVBTJ�GJOP�BMMB�GJOF�EFM�TFDPMP�RVBOEP�MB
TVB� DPMMBCPSB[JPOF� FDPOPNJDB� DPO� -VCJBOB� GV
SJMFWBUB� EBM� GJHMJP� NBHHJPSF� ,PSOFMJK�� *� DPOUBUUJ� EJ
(PSVQ�DPO�-VCJBOB�GVSPOP�QBSUJDPMBSNFOUF�QSPGJDVJ
BM� UFNQP� EFJ� EVF� QSJNJ� TJOEBDJ� TMPWFOJ� EFMMB� DJUUË

1FUFS�(SBTTFMMJ�F�*WBO�)SJCBS�

-hPTUBDPMP�QSJODJQBMF�BMMP�TWJMVQQP�EFMMhFDPOPNJB
DBSOJPMBOB� OFMMh0UUPDFOUP� GV� TPQSBUUVUUP� MB� DBSFO[B
EJ�DBQJUBMF��4J�SFTF�QFSDJÛ� JOEJTQFOTBCJMF� MhJOUFSWFOUP
EJ� NFEJBUPSJ� GJOBO[JBSJ� F� TPQSBUUVUUP� EFMMF� CBODIF
MPDBMJ� DIF� BWSFCCFSP� HBSBOUJUP� NF[[J� GJOBO[JBSJ
TVGGJDJFOUJ� QFS� MB� SJTUSVUUVSB[JPOF� EFMMhFDPOPNJB
MPDBMF�� *O� VO� QSJNP� NPNFOUP� JM� (PSVQ� QBSUFDJQÛ
BUUJWBNFOUF� B�RVFTUJ�QSPHFUUJ��(JË�OFM������ MP� USP�
WJBNP�TVMMhFMFODP�EFJ�EPEJDJ�BNNJOJTUSBUPSJ�EFMFHBUJ
EFMMB� 4MBWJKB
� JTUJUVUP� CBODBSJP� EJ� QSFTUJUP� FE� BTTJ�
DVSB[JPOF� EJ�-VCJBOB� DPO� TFEF� QSJODJQBMF� B� 1SBHB�
-P�TDPQP�EJ�RVFTUB�CBODB�DPO� MB�TVB�TFEF�DFOUSBMF�B
1SBHB� FSB� MhVOJPOF�EJ� UVUUJ� J�QPQPMJ� TMBWJ�OFM� DBNQP
CBODBSJP� FE� BTTJDVSBUJWP��/FHMJ� BOOJ� ����o����� JM
(PSVQ� QBSUFDJQÛ� BODIF� BM� UFOUBUJWP�NBM� SJVTDJUP� EJ
DSFBSF�MB�-KVCMKBOTLB�PCWOB�CBOLB�<#BODB�HFOFSBMF�EJ
-VCJBOB>�� 'V� TPTUFOJUPSF� BODIF� EFMMhJTUJUV[JPOF� EJ
VOB�CBODB� JQPUFDBSJB�QFS� MB�$BSOJPMB
� JEFB� DIF�QFSÛ
OPO� USPWÛ� NBJ� UFSSFOP� GFSUJMF�� "M� NPNFOUP� EFMMB
DPTUJUV[JPOF� EFMMB� -KVCMKBOTLB� LSFEJUOB� CBOLB� OFM
�����+PTJQ�(PSVQ�OPO�GV�QJá�GPSNBMNFOUF�QSFTFOUF
BODIF� TF� JO�VO� DFSUP� TFOTP� MB�CBODB� FSB�OBUB�HSB[JF
BMMB�TVB�JOGMVFO[B�JOEJSFUUB��JOGBUUJ�OF�GV�DPGPOEBUPSF
JM� GJHMJP�,PSOFMJK
�QPJ�BODIF�B[JPOJTUB�F�NFNCSP�EFM
DPOTJHMJP�EhBNNJOJTUSB[JPOF�EFMMB�CBODB�

(PSVQ�DPNJODJÛ�B� JOWFTUJSF�B�-VCJBOB�OFM������
*O� RVFMMhBOOP� GV� HJË� USB� HMJ� B[JPOJTUJ� EFMMB�/BSPEOB
UJTLBSOB� <5JQPHSBGJB�OB[JPOBMF>�EPWF�QPTTFEFWB�VOB
RVPUB� EFM� ����� 'V� QVSF� B[JPOJTUB� EFMMB� ,SBOKTLB
TUBWCOB�ESVäCB�<4PDJFUË�JNNPCJMJBSF�EFMMB�$BSOJPMB>
DIF� TJ�PDDVQBWB�EFMMhBDRVJTJ[JPOF� F�EFMMB�NBQQBUVSB

EJ� UFSSFOJ
� EFMMB� SJTUSVUUVSB[JPOF
� EFMMB� WFOEJUB� F
EFMMhBGGJUUP� EJ� TUBCJMJ
� EJ� JOUFSWFOUJ� EJ� FEJMJ[JB� F� EFM
DPNNFSDJP�EJ�NBUFSJBMJ�EB�DPTUSV[JPOF�

1FS�VO�CSFWF�QFSJPEP�(PSVQ� TJ�PDDVQÛ�BODIF�EJ
QPMJUJDB��/FM������ TV� SBDDPNBOEB[JPOF�EFM� TJOEBDP
EJ�-VCJBOB�*WBO�)SJCBS�TJ�DBOEJEÛ�BMMF�FMF[JPOJ�QFS�MB
%JFUB� EFMMB� $BSOJPMB� DPNF� EFQVUBUP� BMMB� $VSJB
DJUUBEJOB� QFS� JM�$JSDPOEBSJP� EJ� 1PTUPKOB�� 'V� FMFUUP
NB�HJË�OFM������EJFEF� MF�EJNJTTJPOJ�QPJDIÏ�SJUFOFWB
DIF� J� TVPJ� DPMMFHIJ� JHOPSBTTFSP� EFM� UVUUP� MF� SFHPMF
EFMMB�CVPOB�BNNJOJTUSB[JPOF��/PO�TJ�PDDVQÛ�NBJ�QJá
EJ�QPMJUJDB�

*O� RVFJ� UFNQJ� MF� QFSTPOF� GBDPMUPTF� VTBWBOP
JOWFTUJSF�OFHMJ�JNNPCJMJ��(PSVQ�BWFWB�FSFEJUBUP�HSBO
QBSUF�EFHMJ� JNNPCJMJ�EBMMP�[JP� +BOF[�,BMJTUFS��1BSUJ�
DPMBSNFOUF� JNQPSUBOUJ� GVSPOP� J� TVPJ� UFSSFOJ� JO� WJB
5SäBÝLB�EJ�-VCJBOB
�FSFEJUBUJ�OFM������F�EPWF�EPQP�JM
UFSSFNPUP�EFM������ GFDF�FEJGJDBSF�FMFHBOUJ�QBMB[[JOF
B� USF� QJBOJ� BODPSB� PHHJ� FTJTUFOUJ�� "ODIF� HSB[JF� B
RVFTUB�JOJ[JBUJWB�OFM������VOB�OVPWB�WJB�GV�JOUJUPMBUB
QSPQSJP� B� +PTJQ� (PSVQ�� -B� EFDJTJPOF� GV� BEPUUBUB
VOBOJNFNFOUF� EBM� DPOTJHMJP� DPNVOBMF� EJ� -VCJBOB
EVSBOUF�VOB�TFEVUB�OFM�������2VFTUB�JOUJUPMB[JPOF�GV
NBOUFOVUB�GJOP�BM������

/FM�DBNQP�EFMMhJTUSV[JPOF�JM�(PSVQ�JTUJUVÖ�EJWFSTF
GPOEB[JPOJ� B� GBWPSF� EFHMJ� TUVEFOUJ� TMPWFOJ�� *O� PD�
DBTJPOF�EFM���¡�BOOJWFSTBSJP�EFM� SFHOP�EJ�'SBODFTDP
(JVTFQQF� OFM� ����
� +PTJQ�(PSVQ� JOWJÛ� BM� HPWFSOP
SFHJPOBMF�EFMMB�$BSOJPMB�EVF�MFUUFSF�DIF�JTUJUVJWBOP�MF
CPSTF�EJ�TUVEJP�QFS�HMJ�TUVEFOUJ�EFMMF�TDVPMF�NFEJF�F
TVQFSJPSJ
� USB� MhBMUSP� BODIF� QFS� MF� TUVEFOUFTTF� EFMMB
TDVPMB� TVQFSJPSF� GFNNJOJMF� EJ� -VCJBOB�� $PO� VOB
MFUUFSB� JOUFHSBUJWB� EFM� ����� JM� CFOFGJDJP� GV� FTUFTP
BODIF�BMMF� TUVEFOUFTTF�EFM� MJDFP� GFNNJOJMF�EJ�-VCJ�
BOB��*M�(PSVQ�DPOUSJCVÖ� GJOBO[JBSJBNFOUF�BODIF�BMMB
DPTUSV[JPOF�EFMMhFEJGJDJP�EFM� MJDFP�GFNNJOJMF�QSPHFU�
UBUP� EBMMhBSDI�� .BLT� 'BCJBOJ� F� DIF� QSFTF� JM� OPNF
EBMMhBTTPDJB[JPOF�F�EBM�DPOWJUUP�.MBEJLB��0HHJ�WJ�IB
MB�TVB�TFEF�JM�.JOJTUFSP�EFHMJ�FTUFSJ�EFMMB�3FQVCCMJDB
EJ�4MPWFOJB�

*O� PDDBTJPOF� EFM� ��¡� BOOJWFSTBSJP� EFM� SFHOP
EFMMhJNQFSBUPSF� 'SBODFTDP� (JVTFQQF� BMMhJOJ[JP� EFM
����
�JM�(PSVQ�WFSTÛ�VO�DBQJUBMF�EJ��������GJPSJOJ�QFS
MB� SFUUB� EFHMJ� TUVEFOUJ� EJ� OB[JPOBMJUË� TMPWFOB� EFMMF
BDDBEFNJF� DPNNFSDJBMJ�EJ�(SB[� F�1SBHB� F�EFMMB� TF�
[JPOF�DPNNFSDJBMF�EFMMhBDDBEFNJB�OBWBMF�EJ�5SJFTUF�
"MDVOJ� TUVEFOUJ�EFDJTFSP�EJ�DPOUJOVBSF�HMJ� TUVEJ�BO�
DIF� EPQP� JM� DPOTFHVJNFOUP� EFM� EJQMPNB� BMMhBDDB�
EFNJB�DPNNFSDJBMF�F
�QSFWJB�BQQSPWB[JPOF
�QPUFSPOP
CFOFGJDJBSF�EJ�VOhVMUFSJPSF�CPSTB�EJ�TUVEJP�

+PTJQ�(PSVQ�F�J�TVPJ�FSFEJ

4JNJMNFOUF�B�DPNhFSBOP�WBSJ�F�OVNFSPTJ�HMJ�BGGBSJ
EJ� +PTJQ� (PSVQ
� FSB� HSBOEF� F� BNQJB� BODIF� MB� TVB
GBNJHMJB��*M�(PSVQ� TJ� TQPTÛ�EVF�WPMUF�FE�FCCF�DPN�
QMFTTJWBNFOUF�RVBUUPSEJDJ�GJHMJ��$PO�UVUUB�QSPCBCJMJUË
DPOPCCF� MB�QSJNB�NPHMJF�"OB�EJ�1FSHLPGFS� 	����o
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�EJ�4UFJO�QSFTTP�,MBHFOGVSU�OFM�����
�RVBOEP
TPWSJOUFOEFWB�QSFTTP�MhJNQSFTB�EFMMP�[JP�,BMJTUFS�BMMB
DPTUSV[JPOF�EFMMB� MJOFB�GFSSPWJBSJB�,MBHFOGVSUo.BSJ�
CPS��%PQP� MF�OP[[F� DFMFCSBUF�OFM������ MB� DPQQJB� TJ
TUBCJMÖ�B�5SJFTUF�CFODIÏ�"OB�SJUPSOBTTF�QPJ�TQFTTP�EBJ
TVPJ�EPWF�OBDRVFSP� BODIF� BMDVOJ� EFJ� TVPJ� GJHMJ��1Já
UBSEJ
� BODIF� EPQP� MB�NPSUF� EJ�"OB
� MB� GBNJHMJB� EFJ
(PSVQ�BOEBWB�TQFTTP�B�QBTTBSF�MË�MF�WBDBO[F�FTUJWF�

(PSVQ�F�"OB�FCCFSP�PUUP�GJHMJ��-FJ�NPSÖ�EVF�BOOJ
EPQP� MhVMUJNP� QBSUP�� *M� NBSJUP� BEEPMPSBUP� MF� GFDF
FSJHFSF�B�'JVNF�VOB� UPNCB� TPOUVPTB��%VF�BOOJ�QJá
UBSEJ
� OFM� ����
� (PSVQ� TJ� TQPTÛ� EJ� OVPWP
� DPO� MB
MVCJBOFTF�,MBWEJKB�,FFTCBDIFS� 	����o����
� EB� DVJ
FCCF�BMUSJ�TFJ�GJHMJ�

-B� TFDPOEPHFOJUB� OBUB� EB� RVFTUP� NBUSJNPOJP

.JMFOB� JO�'JPSFTF
� TDSJTTF� MF�NFNPSJF�EFMMB�QSPQSJB
JOGBO[JB� FE� BEPMFTDFO[B� JO� DVJ� EFTDSJTTF� JM� QBESF
DPNF�VO�­QBUFS� GBNJMJBT­�TFWFSP�F�QPDP�FTQBOTJWP�� *
GJHMJ� MP�UFNFWBOP�BODIF�TF� JM�QBUSJBSDB
�B�QSJNB�WJTUB
SFTUJP� BE� PHOJ� GBNJMJBSJUË
� TJ� DPNNVPWFWB� BE� PHOJ
OBTDJUB� GJOP� BM� RVBUUPSEJDFTJNP� GJHMJP�� *OGBUUJ
� TF�
DPOEP� MB� QSPNFTTB�OFM�7FDDIJP�5FTUBNFOUP
� J� GJHMJ
FSBOP� QFS� MVJ� VO� TFHOP� EJ� VOB� HSB[JB� TQFDJBMF� F
CFOFEJ[JPOF�EJ�%JP�

1VSUSPQQP�J�GJHMJ�OPO�BOEBWBOP�USPQQP�EhBDDPSEP
USB� EJ� MPSP��"� RVFMMJ� EJ� QSJNP� MFUUP� OPO� QJBDRVF� MB
EFDJTJPOF�EFM�QBESF�EJ�TQPTBSTJ�VOB�TFDPOEB�WPMUB�F�J
GJHMJ� OBUJ� EBM� TFDPOEP� NBUSJNPOJP� WFOJWBOP
DPOTJEFSBUJ�EB�MPSP�DPNF�EFJ�DPODPSSFOUJ�QFS�PUUFOFSF
MhBGGFUUP�EFM�QBESF�

%BMMF� NFNPSJF� EJ� .JMFOB� SFEBUUF� JO� UFEFTDP
FNFSHF� DIF� JM� QBESF� QBSMBWB� DPO� J� GJHMJ� TFNQSF� JO
TMPWFOP� QPJDIÏ� DJUB� TQFTTP� MF� TVF� QBSPMF� JO� RVFTUB
MJOHVB��*�GJHMJ�FCCFSP�EBQQSJNB�JOTFHOBOUJ�QSJWBUF
�EJ
OPSNB� TMPWFOF
� QFS� DVJ� MP� TMPWFOP� GV� MB� MPSP� QSJNB
MJOHVB�EhJOTFHOBNFOUP� BODIF� TF� FOUSBNCF� MF�NBESJ
FSBOP� EJ� PSJHJOF� BVTUSJBDB� PWWFSP� UFEFTDB�� &� TF� MF
TPSFMMBTUSF� NBHHJPSJ� EJ� .JMFOB� GSFRVFOUBSPOP� MF
TDVPMF�EJ�-VCJBOB
� MF�QJá�HJPWBOJ�BOEBSPOP�B�TDVPMB
EBMMF� TVPSF� EFMMhJTUJUVUP� 4BDSÏ� $PFVS� EJ� (SB[�
2VBOEP�.JMFOB� FTQSFTTF� BJ� HFOJUPSJ� JM� EFTJEFSJP� EJ
JTDSJWFSTJ�BM�HJOOBTJP�QFS� DPOUJOVBSF�QPJ�HMJ� TUVEJ� JO
RVBMDIF� JTUJUVUP� VOJWFSTJUBSJP� JM� QBESF� OF� SJNBTF
TDBOEBMJ[[BUP��SJUFOFWB�JOGBUUJ�DIF�DJÛ�OPO�DPOWFOJTTF
BMMF�SBHB[[F�QFSDIÏ�QPJ�DJ�NBODIFSFCCF�TPMUBOUP�DIF
TJ� GBDFTTFSP� UBHMJBSF� J� DBQFMMJ� F� DPNJODJBTTFSP� B
GVNBSF��2VFTUB� SFB[JPOF�EFM�QBESF�QPUSFCCF� TFNC�
SBSF�JODPNQSFOTJCJMF�TF�DPOTJEFSJBNP�DIF�BWFWB�DPO�
USJCVJUP�B�DSFBSF�B�-VCJBOB�MhJTUJUVUP�TDPMBTUJDP�­.MB�
EJLB­�QSPQSJP�QFS�QFSNFUUFSF�BMMF�SBHB[[F�TMPWFOF�EJ
PUUFOFSF�VOhJTUSV[JPOF�NJHMJPSF�BODIF�QFSDIÏ�QPUFT�
TFSP� BJVUBSF� J� MPSP� GJHMJ� B� SFTJTUFSF� BMMhBMMPSB� EJGGVTB
HFSNBOJ[[B[JPOF��.B�TF�QBSBHPOJBNP�JM�TVP�DPODFU�
UP�EJ�VOhBEFHVBUB�JTUSV[JPOF�QFS�MF�EPOOF�DPO�RVFMMP
EJ�BMDVOJ�EFJ�TVPJ�DPOUFNQPSBOFJ�DIF�TJ�BTQFUUBWBOP
EBMMF� EPOOF� TPMP� VOhJTUSV[JPOF� EB� DBTBMJOHIF� QPTTJ�
BNP�DPNVORVF�EFGJOJSF�MF�JEFF�EFM�(PSVQ�DPNF�BC�
CBTUBO[B�QSPHSFTTJTUF�

.JMFOB� SBDDPOUB� QVSF� EJ� VO� GBUUP� BDDBEVUP� EV�
SBOUF�VOB�HJUB�B�.JMMTUBUU�JO�$BSJO[JB�EPWF�J�CBNCJOJ
TJ�EJWFSUJSPOP�F� TDIFS[BSPOP�EVSBOUF� MB� WJTJUB� BE�VO
PTTBSJP��$JÛ� GFDF� BOEBSF� JM� QBESF� TV� UVUUF� MF� GVSJF�
(PSVQ�TUFTTP�FSB�TUBUP�JOGBUUJ�JO�HJPWFOUá
�B����BOOJ

BE�VO�QBTTP�EBMMB�NPSUF�EPQP�DIF�BWFWB�DPOUSBUUP� JM
DPMFSB�B�5SJFTUF��"MMPSB�TDSJTTF�VOB�DPNNPWFOUF�MFU�
UFSB� EJ� BEEJP� BMMB�NBESF� B� 4MBWJOB��-P� TDPTTF� QSP�
GPOEBNFOUF�BODIF�MB�NPSUF�EFMMB�QSJNB�NPHMJF
�WJTUB
MB�NBFTUPTJUË�EFMMB�UPNCB�DIF�EFDJTF�EJ�FSJHFSMF�

%hBMUSB� QBSUF� RVFTUP� PDVMBUP� VPNP� EhBGGBSJ� DSF�
EFWB� UBMNFOUF� OFM� WBMPSF� EFMMB� GBNJHMJB� EB� GJEBSTJ
DJFDBNFOUF� EFM� QSJNPHFOJUP� ,PSOFMJK� 	����o����

DIF� BWSFCCF� EPWVUP� QSFOEFSTJ� DVSB� EPQP� MB�NPHMJF
EFM�QBESF�EFJ� GSBUFMMJ� F�EFMMF� TPSFMMF� ­DPNF�VO�CVPO
QBESF� EJ� GBNJHMJB­�� 1SPQSJP� QFS� RVFTUB� TVB� DPO�
WJO[JPOF�+PTJQ�(PSVQ�BMDVOJ�BOOJ�EPQP�MB�NPSUF�EFMMB
QSJNB� NPHMJF� "OB� USBTGFSÖ� J� TVPJ� CFOJ� B� ,PSOFMJK
QFSDIÏ� QPUFTTF� BNNJOJTUSBSMJ� BODIF� B� CFOFGJDJP� EFJ
GSBUFMMJ� F� EFMMF� TPSFMMF�� .B� ,PSOFMJK� HJË� OFM� ����
QSPDFEFUUF�BMMB�WFOEJUB�EFM�QPTTFEJNFOUP�EJ�4UFJOIPG
FSFEJUBUP�EBMMB�NBESF�� *M�QBESF� FSB� JO� SFBMUË� BM� DPS�
SFOUF�EJ�RVFTUB�TVB� JOUFO[JPOF�� JOGBUUJ�HJË�QSJNB�EFM
/BUBMF�OFM������BWFWB�BDRVJTUBUP�VOB�WJMMB�B�,SVN�
QFOEPSG� TVM� MBHP� DBSJO[JBOP�8ÚSUIFSTFF
� VUJMJ[[BUP
QPJ� EBMMB� GBNJHMJB� DPNF� MVPHP� EJ� WBDBO[F��.JMFOB
(PSVQ� DPNVORVF� SJDPSEB� DIF� J� GJHMJ� FSBOP� GPSUF�
NFOUF�EJTQJBDJVUJ�EJ�OPO�QPUFS�QJá�BOEBSF�BMMP�4UFJO�
IPG� B� DVJ� FSBOP� UBOUP�BGGF[JPOBUJ��3JDPSEB�QVSF� DIF
,PSOFMJK�BWFWB�QBHBUP�B�UVUUJ�HMJ�BMUSJ�FSFEJ�EFMMB�MJOFB
NBUFSOB�MF�MPSP�RVPUF�EJ�FSFEJUË�JO�EFOBSP
�NB�DIF�HMJ
JNQPSUJ� FSBOP� JOGFSJPSJ� BM� EPWVUP�� 2VBOEP� WPMMFSP
BEJSF� MF� WJF� MFHBMJ� JOUFSWFOOF� MP� TUFTTP� QBESF� +PTJQ
JOUFHSBOEP�MF�EJGGFSFO[F�DPOUFTUBUF�

/FM������,PSOFMJK� SJTVMUB�QSPQSJFUBSJP� BODPSB�EJ
BMDVOJ� JNNPCJMJ� 1FSHLPGFS� B� ,MBHFOGVSU� DIF� QFSÛ
HSBEVBMNFOUF�NJTF� JO�WFOEJUB��.JMFOB� SBDDPOUB�DIF
TJ�TBSFCCF�BWWFOUVSBUP�BODIF�JO�BGGBSJ�BMRVBOUP�MPTDIJ
F�DIF�BMMB�GJOF�BODIF�JM�QBESF�TJ�TBSFCCF�SFTP�DPOUP�EJ
FTTFSF�TUBUP�QVSF� MVJ�WJUUJNB�EFJ�SBHHJSJ�EFM�GJHMJP��OF
TBSFCCF�SJNBTUP�QSPGPOEBNFOUF�BNBSFHHJBUP�TJOP�BE
BNNBMBSTJ�F�NPSJSF�BMMB�GJOF�EFMMhBQSJMF������

5SB� J�QBSFOUJ�DJSDPMBSPOP�WBSJF� JMMB[JPOJ�TVM� UFTUB�
NFOUP� EJ� +PTJQ�(PSVQ�� TJ� EJDFWB� QVSF� DIF�,PSOFMJK
TBSFCCF�TUBUP�EJTFSFEBUP�EBM�QBESF�F�DIF�JM�UFTUBNFOUP
TBSFCCF�BOEBUP�B�GVPDP�JO�VO�JODFOEJP�EFMMB�DBTB��4UB
EJ� GBUUP� DIF� BMMB� QSJNB� VEJFO[B� UFTUBNFOUBSJB� OFM
����� OPO� GV� QSFTFOUBUP� BMDVO� UFTUBNFOUP�� QFSDJÛ
TFDPOEP� MB� MFHHF� BMMPSB� WJHFOUF� GVSPOP� DPOTJEFSBUJ
FSFEJ� UVUUJ� J� GJHMJ� F�QVSF� MB� WFEPWB�,MBWEJKB��7B�QSF�
DJTBUP�DIF�VOB�EFMMF�GJHMJF
�0MHB�(PSVQ�	����o����

JO�#SPTDI
�NPSÖ�HJË�OFM������F�RVJOEJ�FSFEJUÛ� MB�TVB
RVPUB� EJ� FSFEJUË� JM� GJHMJP� NJOPSFOOF� 3PMG
� SBQQSF�
TFOUBUP� MFHBMNFOUF� EBM� QBESF�3VEPMG�#PTDI�� 4J� EP�
WFUUF� DPNVORVF� GBSF�QSJNB�VO� JOWFOUBSJP�EFM�QBUSJ�
NPOJP�F�JTUJUVJSF�VO�DPNJUBUP�EJ�BNNJOJTUSB[JPOF��&h
JOUFSFTTBOUF� DIF� OF� GFDFSP� QBSUF� HMJ� BMUSJ� GSBUFMMJ� F
NBSJUJ� EFMMF� GJHMJF� EJ� +PTJQ�(PSVQ�NB� OPO�,PSOFMJK
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DIF�OPO�WPMMFSP�USB�EJ�MPSP��.JMFOB�TDSJWF�DIF�,PSOFMJK
B� DBVTB� EFJ� TVPJ� MPTDIJ� BGGBSJ� BWSFCCF� SJTDIJBUP� BE�
EJSJUUVSB� JM� DBSDFSF� TF� OPO� GPTTF� TDPQQJBUB� MB� QSJNB
HVFSSB�NPOEJBMF��"� DBVTB� EFMMB� HVFSSB� F� EFMMB� TWB�
MVUB[JPOF� EFM� EFOBSP� OFM� EPQPHVFSSB� BOEÛ� JO� GVNP
BODIF�JM�HSPTTP�QBUSJNPOJP�JO�EFOBSP�EFM�(PSVQ�

/FM������HMJ�FSFEJ�DPODMVTFSP�VO�OVPWP�BDDPSEP
EB� DVJ� SJTVMUB� FWJEFOUF� DIF� ,PSOFMJK� FSB� GJOJUP� JO
HSPTTF�EJGGJDPMUË�GJOBO[JBSJF��1FS�QSJNB�DPTB�FHMJ�WFO�
EFUUF� BJ� DPFSFEJ� MB� TVB� RVPUB� EFMMF� QSPQSJFUË� JN�
NPCJMJBSJ� B�-VCJBOB� F� J� UFSSFOJ� USB�7PMPTDB� FE�"C�
CB[JB��"MMP� TUFTTP� UFNQP� DIJFTF� MPSP� VO� QSFTUJUP� EJ
�������MJSF�QFS�VO�QFSJPEP�EJ�USF�BOOJ�JNQFHOBOEPTJ

OFM� DBTP� OPO� BWFTTF� QPUVUP� SFTUJUVJSMP
� B� DFEFSF� MB
QSPQSJB� RVPUB� EFJ� CFOJ� GJVNBOJ�� 'JOÖ� EJ� QBHBSF
MhJQPUFDB�OFM������NB�QPJ�WFOEFUUF�BJ�DPFSFEJ�BODIF
RVFTUB�TVB�RVPUB�F�HMJ�SFTUBSPOP�TPMP�HMJ�JNNPCJMJ�EJ
5SJFTUF�

%PQP�MB�TFDPOEB�HVFSSB�NPOEJBMF�OFMMB�QSPQSJFUË
EJ�'JVNJDFMMP� QSFTTP�$FSWJHOBOP� DIF� FSB� BODPSB� JO
MPSP�QPTTFTTP� TJ� JODPOUSBSPOP�EJWFSTF� GBNJHMJF�EFHMJ
FSFEJ�EFM�(PSVQ��%FDJTFSP� JOGJOF�EJ�WFOEFSF� MB�QSP�
QSJFUË�F�EJ�TQBSUJSTJ�JM�SJDBWBUP��5VUUP�JM�QBUSJNPOJP�JO
UFSSJUPSJP� KVHPTMBWP� GV� JOWFDF� DPOGJTDBUP� OFM� EPQP�
HVFSSB�JO�CBTF�BMMB�MFHHF�TVMMB�OB[JPOBMJ[[B[JPOF��(MJ
FSFEJ� EFM� (PSVQ� TUBOOP� MPUUBOEP� BODPSB� PHHJ� QFS
SJFOUSBSF�JO�QPTTFTTP�EJ�RVFTUJ�CFOJ�P�QFSMPNFOP�QFS
PUUFOFSF�VO� JOEFOOJ[[P�� JO�QBSUF� TPOP�HJË� SJVTDJUJ� B
SBHHJVOHFSF�JM�MPSP�PCJFUUJWP�

(MJ� FSFEJ� EJ� +PTJQ� (PSVQ� WJTTFSP� EPQP� MB� TVB
NPSUF� F� EPQP� MB� QSJNB� HVFSSB� NPOEJBMF� QFS� MB
NBHHJPS�QBSUF�JO�"VTUSJB�F� JO�*UBMJB
�BMDVOJ�BODIF� JO
+VHPTMBWJB��"�'JVNF�SJNBTFSP�EVF�GJHMJ��.JMBO
�B�DVJ
JM� QBESF� DPNQSÛ� DPNF� SFHBMP� EJ� OP[[F� VOB� WJMMB
� F
"MFLTBOEFS� DIF�BCJUÛ� TJOP�BMMB� TVB�NPSUF�OFMMB� WJMMB
EFM�QBESF��2VJ�USBTDPSTF�BM�QJBOPUFSSB�MB�TVB�WFDDIJBJB
BODIF� MB� GJHMJB� NBHHJPSF� EJ� +PTJQ� (PSVQ� .BSJKB
	����o����
�BTTJFNF�BM�NBSJUP�'FMJY�.FZOJFS�

.JMBO� 	OBUP�OFM�����
�NPSÖ�HJË�OFM�����
�NB� MB
NPHMJF�"NBMJKB� 	OBUB�QVSF�(PSVQ
� DIF�FSB�QVSF� TVB
DVHJOB� EJ� QSJNP� HSBEP� TPHHJPSOÛ� TQFTTP� DPJ� GJHMJ� B
-VCJBOB�HJË�EVSBOUF� MB�QSJNB�HVFSSB�NPOEJBMF��2VJ
GSFRVFOUÛ� MB� GBNJHMJB� EJ�%SBHPUJO�)SJCBS��-B� GJHMJB
,TFOJKB�(PSVQ� TJ� TQPTÛ�OFM������ DPO�3BEP�)SJCBS

QJá�UBSEJ�FSFEF�EFMMhJOEVTUSJB�EPMDJBSJB�B�ÀVNJ��3BEP
)SJCBS� BDRVJTUÛ�OFM������ JM� DBTUFMMP�EJ�4USNPM�OFMMB
SFHJPOF�EFMMB�$BSOJPMB�4VQFSJPSF��%VSBOUF� MB�HVFSSB
GV� HJVTUJ[JBUP� EBJ� QBSUJHJBOJ� BTTJFNF� BMMB� NPHMJF
,TFOJKB�� -B� GJHMJB� NBHHJPSF� EJ� "NBMJKB
� &MFPOPSB

NPSÖ� EJ� UVCFSDPMPTJ
� JM� GJHMJP� +P[J
� QSPNFUUFOUF� QJU�
UPSF
�TJ�TBSFCCF�UPMUP� MB�WJUB
�NFOUSF�HMJ�FWFOUJ�CFMMJDJ
QPSUBSPOP�WJB�BE�"NBMJKB�BODIF�MB�GJHMJB�NJOPSF�,TF�
OJKB��"NBMJKB�WJTTF�QPJ�EB�TPMB�BM�DBTUFMMP�TJOP�B�RVBO�
EP�OPO�OF�GV�DBDDJBUB�EBMMF�OVPWF�BVUPSJUË��-B�DBTB�EJ
.JMBO�(PSVQ� B�'JVNF� EJWFOUÛ� JOWFDF� MB� TFEF� EFMMB
$PNVOJUË� EFHMJ� TMPWFOJ� EJ� 'JVNF
� MP� ­4MPWFOTLJ
EPN­�

+PäFGJOB�	+P[B
�(PSVQ�	����o����
�TJ�TQPTÛ�DPO
4JHJTNVOE� ,PQBKUJ¥� 	$PQBJUJDI
� #BLBSTLJ
� "OB
(PSVQ� 	����o����
� DPO� JM� CBSPOF� 'SBOD� -VEWJL
1SFVTDIFO��+P[B�WJTTF�EB�VMUJNP�QSFTTP�MB�TPSFMMB�"OB
BE�"JHFO�QSFTTP�4BMJTCVSHP��2VFTUhVMUJNB�OPO�FCCF
GJHMJ� DPTJDDIÏ� OF� GVSPOP� FSFEJ� J� TVPJ� OJQPUJ� 3FOÏ
.FZOJFS�FE�"MFLTBOEFS�,PQBKUJ¥�

5SBHJDB� GV� BODIF� MB� WJUB� EFM� GJHMJP� EJ� (PSVQ
7MBEJNJS� 	����o����
�� 4J� FSB� TQPTBUP� DPO� ;PSB
$SOBEBL
� GJHMJB� EFM� CBODIJFSF� .JMJWPK� $SOBEBL� EJ
;BHBCSJB��/FM������HMJ�OBDRVF�B�7JFOOB�VOB� GJHMJB

;PSJDB��7MBEJNJS�DPNQFSÛ
�OPO�TJ�TB�RVBOEP�F�DPNF

JM� DBTUFMMP� +FMÝF� B� ÀNBSKF� QSJ� +FMÝBI� QSFTTP� $FMKF�
7FSTP� MB� GJOF� EFMMB� QSJNB� HVFSSB�NPOEJBMF� PGGSÖ� SJ�
GVHJP� B� ;BHBCSJB� B� VO� FNJHSBOUF� SVTTP
� JM� DPOUF
%VOJO� 3BKFWTLJ
� VO� UFNQP� DFSJNPOJFSF� EFMMP� ;BS�
;PSB
� MB�NPHMJF� EJ� 7MBEJNJS� TF� OF� JOOBNPSÛ� QB[�
[BNFOUF
� BCCBOEPOÛ� JM�NBSJUP� F� MB� GJHMJPMFUUB� TDBQ�
QBOEP� DPO� JM� DPOUF� BE�"OUJCFT� TVMMB�$PTUB�"[[VSSB
GSBODFTF�� 4VDDFTTJWBNFOUF� 7MBEJNJS� JODBQQÛ� JO
EJGGJDPMUË�GJOBO[JBSJF�F�TJ� UPMTF� MB�WJUB� JM����EJDFNCSF
����� EVSBOUF� VOB� QBSUJUB� EJ� DBDDJB� OFJ� QSFTTJ� EFM
DBTUFMMP�+FMÝF�

-B� GJHMJB�EJ�7MBEJNJS
�;PSJDB� 	����o����

�WJTTF
QSFTTP� J� OPOOJ� B� ;BHBCSJB
� GSFRVFOUÛ� MF� TDVPMF� JO
*OHIJMUFSSB� F� B� 7JFOOB� EPWF� DPOPCCF� MhBVTUSJBDP
+PIBOO�8JOEJTDI��1PJDIÏ� JM� OPOOP� FSB� GPSUFNFOUF
DPOUSBSJP�BMMB�MPSP�JOUFO[JPOF�EJ�TQPTBSTJ�JM�8JOEJTDI
DBNCJÛ�JM�OPNF�JO�+PIO�8IZDPNCF�F�;PSJDB�MP�TFHVÖ
B�$JQSP
�EPWF�FCCFSP�EVF�GJHMJ�BHMJ�JOJ[J�EFMMB�TFDPOEB
HVFSSB� NPOEJBMF�� 2VBOEP� HMJ� JOHMFTJ� TDPQSJSPOP
MhPSJHJOF�BVTUSJBDB�EJ�+PIO�8IZDPNCF�MP�JOUFSOBSPOP
JO�6HBOEB��;PSJDB� SJNBTF� EB� TPMB� DPO� J� CBNCJOJ� B
$JQSP� JO� HSBWJ� SJTUSFUUF[[F� FDPOPNJDIF� F� B� HVFSSB
GJOJUB�QBSUÖ� TVCJUP�QFS�5SJFTUF�QFS� SJWFOEJDBSF� MB� TVB
RVPUB�EJ�FSFEJUË�QBUFSOB�DIF� SJVTDÖ� JO�CVPOB�NJTVSB
BE�PUUFOFSF��-F�GVSPOP�BTTFHOBUJ�EVF�BQQBSUBNFOUJ�B
5SJFTUF� F�VOB�RVPUB�EFMMB�QSPQSJFUË�EJ�'JVNJDFMMP� F
QPUÏ�RVJOEJ�DPNQSBSTJ�VOB�DBTB�B�-POESB��1SJNB�EJ
NPSJSF
� OFM� ����
� PUUFOOF� MB� SFTUJUV[JPOF� EJ� USF
BQQBSUBNFOUJ� OFMMF� DBTF� (PSVQ� EJ� -VCJBOB� B� TVP
UFNQP� OB[JPOBMJ[[BUF�� *M� GJHMJP� "MGSFE� 8IZDPNCF
(PSVQ�F� J�EVF�OJQPUJ�EJ�;BHBCSJB�EFM�(PSVQ�BNCJ�
TDPOP�PSB�BE�PUUFOFSF� MhJOEFOOJ[[P�BODIF�QFS� J�CFOJ
OB[JPOBMJ[[BUJ�EJ�'JVNF�F�QFS� MB�HSBOEF�BSFB�EJ�7P�
MPTDB� EPWF� OFM� EPQPHVFSSB� GVSPOP� FEJGJDBUF� EFMMF
WJMMF�

#PHPNJM�	����o����

�MhVMUJNP�EFJ�GJHMJ�EJ�QSJNP
MFUUP� EJ� +PTJQ�(PSVQ� BWSFCCF� FSFEJUBUP� EFJ� EJTUVSCJ
NFOUBMJ�QSPCBCJMNFOUF�QFS�MJOFB�NBUFSOB�EPWF�DhFSB�
OP�TUBUJ�JO�QSFDFEFO[B�EFJ�DBTJ�TJNJMJ
�JOPMUSF�EB�CBN�
CJOP� TJ� BNNBMÛ� EJ� UJGP� EJWFOUBOEP� ­NFOUBMNFOUF
NJOPSBUP­��$JPOPOPTUBOUF� TJ� TQPTÛ� DPO�"OJUB�.B�
UIJBO�EJ�-VCJBOB��7JTTFSP�QFS�VO�QPh�EJ�UFNQP�JO�WJB
(PSVQ����%PQP�MB�HVFSSB�TJ�USBTGFSJSPOP�BODIF�MPSP�B
'JVNJDFMMP��"� QBSUJSF� EBM� �����#PHPNJM� WJTTF� QFS�
MPQJá� JO� VO� TBOBUPSJP� OFJ� QSFTTJ� EJ�(SB[��NPSÖ� OFM
�����FE�Ò�TFQPMUP�B�'JVNJDFMMP�
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7FSB�(PSVQ�	����o����

�MB�NBHHJPSF�EFJ�GJHMJ�EJ
TFDPOEP� MFUUP
� TJ� TQPTÛ� EBQQSJNB� DPO� JM� NFEJDP
WJFOOFTF� )FJOSJDI� -VEXJH
� QPJ
� EPQP� JM� EJWPS[JP

DPO�JM�CBSPOF�EJ�;BHBCSJB�7MBEJNJS�5VSLPWJ¥�FE�FCCF
DPO� MVJ�EVF� GJHMJF��"ODIF� MFJ�WJTTF�QFS�VO�QFSJPEP� B
'JVNJDFMMP
�NPSÖ�BE�*TDIJB�OFM������

.JMFOB�(PSVQ� 	����o����
� TJ� TQPTÛ� DPO� JM� UF�
OFOUF� EJ�NBSJOB� 3BGGBFMF� 'JPSFTF� DIF� EJWFOOF� QPJ
BNNJSBHMJP�EFMMB�.BSJOB�NJMJUBSF�JUBMJBOB��"M�UFNQP
EFMMhPDDVQB[JPOF�JUBMJBOB�EFMMh"MCBOJB�	����o����
�JM
'JPSFTF� TBSFCCF� TUBUP� OPNJOBUP� WJDFSÏ� Eh"MCBOJB�
/PO�FCCFSP�GJHMJ��.JMFOB�NPSÖ�B�3PNB�OFM������

"MFLTBOEFS� (PSVQ� 	����o����

� VOJDP� GJHMJP
NBTDIJP�BWVUP�EBM�(PSVQ�EB�,MBWEJKB�,FFTCBDIFS
�TJ
MBVSFÛ� JO�HJVSJTQSVEFO[B�B�7JFOOB��7JTTF�EB�TDBQPMP
QFSMPQJá�OFMMB� WJMMB�EJ� GBNJHMJB�EFJ�(PSVQ� B�'JVNF�
"NNJOJTUSÛ�RVFM�DIF�FSB�SJNBTUP�EFHMJ�JNNPCJMJ�EFJ
(PSVQ� B�'JVNF� F�-VCJBOB��%B� VO� EPDVNFOUP� EFJ
UFNQJ� EFM� GBTDJTNP� SJTVMUB� DIF� B� 'JVNF� FSB� DPOTJ�
EFSBUP� DPNF� VOP� TMBWPGJMP� NB� OPO� QFSJDPMPTP� QFS
Mh*UBMJB��.PSÖ�B�'JVNF�OFM������

;PSB�(PSVQ� 	����o����
� TJ� TQPTÛ� DPO�)FSCFSU
-VDLNBOO� EJ� -VCJBOB�� /FM� ����� -VDLNBOO� BD�
RVJTUÛ� B� -VCJBOB� VOB� DBTB� F� WJ� TJ� USBTGFSÖ� DPO� MB
GBNJHMJB� EPQP� MB� QSJNB� HVFSSB�NPOEJBMF
� SJFOUSBUP
EBM� TFSWJ[JP� BMMhFTUFSP�� 2VFTUB� GBNJHMJB� GV� DPMQJUB
OFMMhBHPTUP� EFM� ����� EB� VOhBMUSB� USBHFEJB��%VSBOUF
VOB�CBUUVUB�EJ�DBDDJB�OFJ�QSFTTJ�EJ�-VCJBOB
�;PSB
�QFS
USPQQB�TUBODIF[[B
�TJ�TBSFCCF�BQQPHHJBUB�BE�VO�GVDJMF
DBSJDP� EB� DVJ� QBSUÖ� VO� DPMQP�� 4VM� MVPHP� DhÒ� BODPSB
PHHJ�VOB�MBQJEF�B�SJDPSEP�EFMMB�EJTHSB[JB��1PDP�QSJNB
EFMMB� GJOF� EFMMB� TFDPOEB� HVFSSB� NPOEJBMF� )FSCFSU
-VDLNBOO� TDBQQÛ� B�'JVNJDFMMP
� EPWF� MP� SBHHJVOTF
BODIF�JM�GJHMJP�.BSJP�DPO�MB�TVB�NPHMJF�&NZ�1PMMBL

NFOUSF� MB� GJHMJB� *OHF� FSB� HJÈ� TQPTBUB� JO�"VTUSJB��"
'JVNJDFMMP�TJ�JODPOUSBWBOP�BODIF�HMJ�BMUSJ�FSFEJ��$PO
MB� MPSP� RVPUB� EJ� FSFEJUË� J� EVF� QPUFSPOP� QPJ� WJWFSF
EJHOJUPTBNFOUF�JO�"VTUSJB�

/BUBMJKB�(PSVQ�	����o����
�TJ�TQPTÛ�OFM������B
7JFOOB� DPO� JM�CBSPOF�0UUP�"JDIFMCVSH��%VSBOUF� MB
QSJNB� HVFSSB� NPOEJBMF� Mh"JDIFMCVSH� GV� TFNQSF� BM
GSPOUF�� $JÛ� GV� QSPCBCJMNFOUF� VOB� EFMMF� DBVTF� DIF
QPSUBSPOP�BMMB� MPSP�TFQBSB[JPOF�OFM�����
�NB�/BUB�
MJKB�DPOTFSWÛ�JM�DPHOPNF�"JDIFMCVSH��*M�TVP�TFDPOEP
NBSJUP�3JDIBSE�1BMN�FSB�QVSF�HJË�TFQBSBUP��/FM�����
FCCFSP�VOB�GJHMJB
�3PTFNBSJF�1BMN
�NB�/BUBMJKB�OPO
SFTUÛ�B� MVOHP�OFNNFOP�DPO� JM�OVPWP�NBSJUP��%PQP
MB� TFDPOEB� HVFSSB�NPOEJBMF� TF�OF� BOEÛ� BODIF� MFJ� B
'JVNJDFMMP��1PJ�7JTTF�B�.FSBOP�EPWF�NPSÖ�OFM������

1VSF� MhVMUJNPHFOJUB� EFM�(PSVQ� ÀUFGBOJKB� 	����o
����
� TJ� TQPTÛ� OFM� ����
� B� 'JVNF
� DPO� JM� CBSPOF
;EFOLP�5VSLPWJ¥��&CCFSP�VOB� GJHMJB
�,TFOJKB�5VS�
LPWJ¥�DIF�PHHJ�WJWF�B�;BHBCSJB��1PDP�UFNQP�EPQP� MB
TVB�OBTDJUB
�ÀUFGBOJKB�FE�JM�NBSJUP�TJ�TFQBSBSPOP�F�OFM
�����ÀUFGBOJKB� DPOWPMÛ� B� TFDPOEF� OP[[F� DPO� JM� DV�
HJOP�EFM�QSJNP�NBSJUP
� JM�CBSPOF�%BWPSJO�5VSLPWJ¥�
%B�RVFTUP�NBUSJNPOJP�OBDRVFSP�J�GJHMJ�1FUBS�	����o
����
�F�/JLPMB�5VSLPWJ¥�	����
�

-B�EJOBTUJB�EJ� +PTJQ�(PSVQ� TJ� FTUJOTF�OFMMB� MJOFB
NBTDIJMF�DPO�JM�OJQPUF�,PSOFMJK� KS�
�GJHMJP�EJ�,PSOFMJK
TFO��F�NPSUP�OFM�����
�HMJ�FSFEJ�EFMMB�MJOFB�GFNNJOJMF
TPOP� JOWFDF� BODPSB� JO� WJUB� F� WJWPOP� TPQSBUUVUUP� JO
*UBMJB
�"VTUSJB�F�3FHOP�6OJUP�FE�BODIF�JO�$SPB[JB�

*M�QJUUPSF�+P[J�(PSVQ

6OP�EFJ�QJá�OPUJ�EJTDFOEFOUJ�EJ�+PTJQ�(PSVQ�GV�JM
OJQPUF� +PTJQ� 	+P[J
� 	����o����

� GJHMJP� EFM� GJHMJP
.JMBO��"WFWB�VO�WFSP�UBMFOUP�BSUJTUJDP�F�OPOPTUBOUF
OPO�BWFTTF� WJTTVUP�NPMUP� MBTDJÛ� BJ�QPTUFSJ�OVNFSPTJ
EJQJOUJ� SBGGJHVSBOUJ� TPQSBUUVUUP� TDFOF� EJ� DBDDJB��&SB
OBUP�OFM������B�'JVNF
�TUVEJÛ�QJUUVSB�B�1SBHB
�QSJNB
QSFTTP� MB� TDVPMB�QSJWBUB�EFM�QJUUPSF� F�EJTFHOBUPSF�EJ
QBFTBHHJ�DFDP�'FSEJOBOE�&OHFMNàMMFS
�QPJ�TJ�JTDSJTTF
BMMh"DDBEFNJB�� $POUJOVÛ� HMJ� TUVEJ� B� #FSMJOP
� QPJ
SJUPSOÛ� JO�4MPWFOJB� F� MBWPSÛ� TPQSBUUVUUP� B�-VCJBOB�
&CCF� WBTUB� FDP� TPQSBUUVUUP� MB� TVB� NPTUSB� BMMFTUJUB
BTTJFNF�BM�DPMMFHB�#PäJEBS�+BLBD�OFM�NBHHJP�EFM�����
OFM�1BEJHMJPOF�EJ�3JIBSE�+BLPQJ¦�B�-VCJBOB�

+PTJQ�(PSVQ�TJ�EFEJDÛ�EBQQSJNB�BJ�QBFTBHHJ�F�QPJ
BMMB� SBGGJHVSB[JPOF�EJ�BOJNBMJ��$J�PGGSPOP�VO� DIJBSP
RVBESP�EFMMB� TVB�BSUF� MF� SBQQSFTFOUB[JPOJ�EJ�BOJNBMJ
OFM� MPSP� IBCJUBU� OBUVSBMF� QFS� MB� SJWJTUB� -PWFD� <*M
DBDDJBUPSF>� B� QBSUJSF� EBM� ������ FTTF� USBWBMJDBOP� MF
FTJHFO[F�EFMMB�NFSB� JMMVTUSB[JPOF� WJHOFUUJTUJDB�EJ� BM�
MPSB�� "ODPSB� PHHJ� MB� DPQFSUJOB� EFMMB� SJWJTUB� -PWFD
SJQPSUB� MhJMMVTUSB[JPOF� EJ� VO� DBDDJBUPSF� JO� BHHVBUP

PQFSB�EJ�+P[J�(PSVQ�

+P[J�(PSVQ�NPSÖ�OFMMhPUUPCSF�EFM������ BMMhFUË�EJ
TPMJ� ��� BOOJ�� "MDVOJ� DPMMFHBOP� MB� TVB� NPSUF� QSF�
NBUVSB�BMMhNPSF�OPO�DPSSJTQPTUP�BNPSF�QFS� MB�CBSP�
OFTTB�$BSNFO�$PEFMMJ�� *OGBUUJ� GV� QSPQSJP� JM� HJPSOP
EFMMF�OP[[F�EFMMB� GBODJVMMB�DPO� JM�DPOUF�3PCFSU�#BS�
CP�8BYFOTUFJO� DIF� +P[J
� BNBOUF� EFMMF� NPOUBHOF

TDPNQBSWF�QFS� TFNQSF� USB� MF� QBSFUJ� EFM�NPOUF�5SJ�
HMBW��*�TVPJ�SFTUJ�GVSPOP�SJOWFOVUJ�TPMBNFOUF�EVSBOUF
MB�TFDPOEB�HVFSSB�NPOEJBMF�EBJ�TPMEBUJ�UFEFTDIJ�

(SBO�QBSUF�EFMMF�PQFSF�EJ� +P[J�(PSVQ� TPOP� TUBUF
DPOTFSWBUF�EBMMB�NBESF�"NBMJKB�(PSVQ�F�EBMMB�TPSFMMB
,TFOJKB�)SJCBS��/FM������GFDFSP�QPSUBSF�UVUUP�RVFTUP
QBUSJNPOJP�BSUJTUJDP�BM�DBTUFMMP�EJ�4USNPM�OFMMB�$BS�
OJPMB� 4VQFSJPSF�� 0HHJ� TJ� USPWBOP� OFM� DBTUFMMP� ��
PQFSF� EFM�(PSVQ
� USB� DVJ� QSFWBMHPOP� MF� SBQQSFTFO�
UB[JPOJ�EJ�BOJNBMJ�OFMMB�UFDOJDB�EFMMhBDRVBSFMMP�F�EFMMB
UFNQFSB�

+PTJQ�(PSVQ�EJWFOUB�OPCJMF

0MUSF� B� DJUBSF� J�OVNFSPTJ�NFSJUJ�EJ� +PTJQ�(PSVQ
OPO�QPTTJBNP� JHOPSBSF� JM� TVP�QBTTBHHJP� BMMB�OPCJMUË
DIF� TF� MP� HVBEBHOÛ� DPO� MF� TVF� BUUJWJUË� F� MF� TVF
SJDDIF[[F��"�(PSVQ�GV�DPOGFSJUP�JM�UJUPMP�EJ�DBWBMJFSF
JM����HJVHOP�������$PMPSP�DIF�MP�DPOPCCFSP�DPODPS�
EBOP�TVM�GBUUP�DIF�QFSTPOBMNFOUF�OPO�EJNPTUSÛ�VOB
QBSUJDPMBSF� BNCJ[JPOF� BE� BWFSF� RVFM� UJUPMP� QPJDIÏ
TBSFCCF�TUBUP�­FTUSFNBNFOUF�TDIJWP­�F�EJ�JEFF�­QJVU�
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UPTUP�EFNPDSBUJDIF­��"WSFCCF�RVJOEJ�DFEVUP�TPQSBU�
UVUUP� BMMhJOTJTUFO[B� EFJ� GJHMJ� F� EFMMB� TFDPOEB�NPHMJF
,MBWEJKB�,FFTCBDIFS�MB�DVJ�GBNJHMJB�OPOPTUBOUF�MF�TVF
PSJHJOJ�CPSHIFTJ�	P�QSPQSJP�QFS�RVFTUP
�TBSFCCF�TUBUB
­NPMUP� JOUFSFTTBUB� B� UJUPMJ� TJNJMJ­�� 1BSF� DPNVORVF
DIF� OFNNFOP� (PSVQ� GPTTF� EFM� UVUUP� JNNVOF� BM
GBTDJOP�EFJ�UJUPMJ�OPCJMJBSJ��-B�TVB�QSJNB�NPHMJF�"OB
WPO�1FSHIPGFS� FSB� VOB� OPCJMF� FE� Ò� DPNVORVF� FMP�
RVFOUF�JM�GBUUP�DIF�JM�CPSHIFTF�(PSVQ�BWFTTF�TBMUBUP�JM
QSJNP� HSBEP� EFMMB� OPCJMUË� DPO� JM� SFMBUJWP� QSFGJTTP
­WPO­� QFS� QBTTBSF� TVCJUP� BM� TFDPOEP� HSBEP� EFMMB
OPCJMUË
�JM�DBWBMJFSBUP�

4F�EB�VO�MBUP�+PTJQ�(PSVQ�WPMMF�PUUFOFSF�VO�UJUPMP
OPCJMJBSF� TPQSBUUVUUP� QFS� HBSBOUJSF� BJ� TVPJ� EJTDFO�
EFOUJ� VOB� QPTJ[JPOF� QJá� FMJUBSJB� OFMMB� TPDJFUË
� EBM�
MhBMUSP� JO� RVFTUF� WJDFOEF� TJ� QPUFSPOP� SJTDPOUSBSF
BODIF� OVNFSPTJ� PQQPSUVOJTUJ� MB� DVJ� BNCJ[JPOF� FSB
RVFMMB�EJ�BSSJDDIJSTJ�DPO�J�TPMEJ�EFM�(PSVQ��*WBO�)SJ�
CBS
�TJOEBDP�EJ�-VCJBOB
�BNNFUUF�OFMMF�TVF�NFNPSJF
DIF� OFM� ����� JO� PDDBTJPOF� EFM� ��¡� BOOJWFSTBSJP� EFM
SFHOP� EJ� 'SBODFTDP� (JVTFQQF� FHMJ� TUFTTP� FSB� EJ�
TQPOJCJMF�B�FTFSDJUBSF�QSFTTJPOJ�QFS�JM�UJUPMP�OPCJMJBSF
EFM�(PSVQ�QFS�VOB� DPOUSPQBSUJUB�EJ��������� GJPSJOJ
DIF� BWSFCCF� JNQJFHBUP� QFS� ­HMJ� JOUFSFTTJ� OB[JPOBMJ
EFHMJ�TMPWFOJ­�F�QFS�MF�FTJHFO[F�EFMMB�DJUUË�EJ�-VCJBOB�
%FM� UJUPMP� QBSMÛ� DPO� JM� GJHMJP�NBHHJPSF� EFM�(PSVQ
,PSOFMJK�QPJDIÏ�SJUFOFWB�DIF�+PTJQ�GPTTF�USPQQP�NP�
EFTUP�QFS�SJWPMHFSTJ�EJSFUUBNFOUF�B� MVJ��.B�RVFMMhBO�
OP� J�QSPHFUUJ�EFM�)SJCBS�OPO� BOEBSPOP� B�CVPO� GJOF
EBM�NPNFOUP�DIF�(PSVQ�PUUFOOF�­TPMP­� Mh0SEJOF�EJ
'SBODFTDP�(JVTFQQF� DIF�OPO� JNQMJDBWB� JM� EJSJUUP� BM
UJUPMP�OPCJMJBSF
�B�EJGGFSFO[B�EFMMh0SEJOF�EJ�-FPQPMEP
P�EFMMh0SEJOF�EFMMB�$PSPOB�'FSSFB��)SJCBS�QSPUFTUÛ
QSFTTP� JM�QSFTJEFOUF�EFMMB�$POUFB�EFMMB�$BSOJPMB�NB
OPO�SJVTDÖ�BE�PUUFOFSF�OJFOUF�F�DPTÖ�EFDJTF�EJ� MBTDJBS
QFSEFSF�� 4DFTF� BMMPSB� JO� DBNQP� JM� .JOJTUFSP� EFHMJ
*OUFSOJ� DIF� PGGSÖ� BM�(PSVQ� VO� UJUPMP� OPCJMJBSF� FSF�
EJUBSJP� JO� DBNCJP� EJ� VOB� TPNNB� QJVUUPTUP� DPO�
TJTUFOUF��(PSVQ�BDDFUUÛ� MB�QSPQPTUB�F�OFM�HJVHOP�EFM
����� EJWFOUÛ� DBWBMJFSF�� /FM� EJQMPNB� SJMBTDJBUPHMJ
TVDDFTTJWBNFOUF�	F�DIF�PHHJ�TFNCSB�FTTFSF�TNBSSJUP

RVFTUP�TVP�DPOUSJCVUP�GJOBO[JBSJP�OPO�Ò�NFO[JPOBUP�
JM� TVP� DBWBMJFSBUP� WJFOF� NPUJWBUP� DPO� J� TVPJ� OPUJ
NFSJUJ�OFJ�DPOGSPOUJ�EFMMP�4UBUP�F�EFMMh*NQFSBUPSF�

-hJNQFSBUPSF� 'SBODFTDP� (JVTFQQF� EFDJTF� EJ
DPOGFSJSF� JM� UJUPMP� OPCJMJBSF� B� +PTJQ� (PSVQ� JM� ��
HJVHOP������� JM� SFMBUJWP� EJQMPNB� WFOOF� SJMBTDJBUP� JM
��� TFUUFNCSF�� %BQQSJNB�(PSVQ� QPUÏ� GSFHJBSTJ� EFM
TPMP�UJUPMP�EJ�DBWBMJFSF
�NB�JM����BHPTUP�EJ�RVFMMhBOOP
FHMJ�JOEJSJ[[Û�BM�.JOJTUFSP�EFHMJ�*OUFSOJ
�DPNQFUFOUF
JO�NFSJUP
�VOB�SJDIJFTUB�QFS�QPUFS�VTBSF�PMUSF�BM�UJUPMP
EJ� DBWBMJFSF� BODIF� MB� QBSUJDFMMB� OPCJMJBSF� ­WPO­� BC�
CJOBUB�BM�QSFEJDBUP�EFSJWBOUF�EBM�OPNF�EFM�TVP�QBFTF
EJ� PSJHJOF
�4MBWJOB��&HMJ� TUFTTP� QSPQPTF� USF� WBSJBOUJ
­4MBWJOTLJ­
� ­4MBWJOKTLJ­� F� ­4MBWJOTLZ­�� 6OB� QSJNB
SJTQPTUB
�OFHBUJWB
�HMJ�HJVOTF�HJË�EPQP�VOB�TFUUJNBOB

Mh��TFUUFNCSF��/FMMB�NPUJWB[JPOF�WFOJWB�TQJFHBUP�DIF
J�QSFEJDBUJ�QSPQPTUJ�FSBOP� USPQQP� TJNJMJ�BM� DPHOPNF

EFJ� OPCJMJ� QPMBDDIJ� 4MBXJµTLJ
� JOTFSJUJ� OFMMF�NBUSJDJ
OPCJMJBSJ� EFMMB� (BMJ[JB� OFM� ������ 1FSUBOUP� HMJ� GV
QSPQPTUP�EJ�DFSDBSTJ�VO�BMUSP�QSFEJDBUP��.B�HJË�EPQP
EVF� HJPSOJ
� JM� ��� TFUUFNCSF
� GV� FNFTTP� VO� OVPWP
QBSFSF� DIF� EJDIJBSBWB� BDDFUUBCJMF� MF� TFDPOEB� EFMMF
QSPQPTUF� PWWFSP� 4MBWJOKTLJ
� QFSDIÏ� SJUFOVUP� TJNJMF
BMMP�4MBXJµTLJ�QPMBDDP� TPMP�OFMMB�QSPOVODJB�NB�OPO
OFMMB� HSBGJB��%B� RVFM�NPNFOUP� JM�OPNF� EFM�(PSVQ
QFS�FTUFTP�GV�+PäFG�DBW��(PSVQ�4MBWJOKTLJ�	+PTFG�3JUUFS
(PSVQ�WPO�4MBWJOKTLJ
�

*M� UJUPMP� OPCJMJBSF� FE� JM� SFMBUJWP� QSFEJDBUP� FSBOP
FSFEJUBSJ
�QFSUBOUP�TF�OF�QPUFSPOP�GSFHJBSF�UVUUJ�J�TVPJ
MFHJUUJNJ�FSFEJ�NBTDIJ
�MF�GJHMJF�OVCJMJ�OPODIÏ�J�OJQPUJ
F�MF�OJQPUJ�DIF�QPSUBWBOP�JM�TVP�DPHOPNF�	OFM������J
TVPJ� OJQPUJ� FSBOP� J� RVBUUSP� GJHMJ� EFJ� TVPJ� EVF� GJHMJ
NBHHJPSJ
�,PSOFMJK� F�.JMBO
�� *M� QSFEJDBUP� OPCJMJBSF
EFM�(PSVQ�FSB�QSBUJDBNFOUF� MB�GPSNB�BHHFUUJWBMF�EFM
UPQPOJNP� EFM� TVP� QBFTF� OBUBMF� OFMMB� TPMB� GPSNB
NBTDIJMF�o�4MBWJOKTLJ�o�F�RVFTUB� GPSNB�WBMFWB�BODIF
QFS� J� NFNCSJ� GFNNJOJMJ� EFMMB� GBNJHMJB�� $PTÖ� BE
FTFNQJP� MB�NPHMJF� EFM�(PSVQ� TJ� DIJBNBWB� GPSNBM�
NFOUF� $MBVEJB� (PSVQ� QM�� 4MBWJOKTLJ� 	(PSVQ� WPO
4MBWJOKTLJ�� JM� UJUPMP� EJ� DBWBMJFSBUP� OPO� IB� JOGBUUJ
MhFRVJWBMFOUF� GFNNJOJMF

� JM� DIF� TVPOB� JO�NPEP� BC�
CBTUBO[B� TUSBOP� FE� JOTPMJUP� JO� TMPWFOP�� 1FS� RVFTUP
NPUJWP� MF�EPOOF�EFMMB� GBNJHMJB�(PSVQ
�DIF�FSB�QSF�
WBMFOUFNFOUF�B�GBWPSF�EFMMB�TMPWFOJUË
�WFOJWBOP�TQFT�
TP�NFO[JPOBUF�DPO�MB�GPSNB�GFNNJOJMF�EFM�QSFEJDBUP

RVJOEJ�4MBWJOKTLB
�F�DJÛ�TPQSBUUVUUP�OFHMJ�BNCJFOUJ�F
OFJ� UFTUJ� TMPWFOJ��"ODIF� PHHJ� JM� QSFEJDBUP� OPCJMJBSF
EFJ�(PSVQ� OFJ� UFTUJ� TMPWFOJ� WJFOF� EFDMJOBUP
�NB� JO
SFBMUË�EPWSFCCF� SJNBOFSF� TFNQSF�OFMMB� TUFTTB� GPSNB
FE�FTTFSF�RVJOEJ�TFNQSF�4MBWJOKTLJ�

0MUSF� BM� UJUPMP� OPCJMJBSF�(PSVQ� SJDFWFUUF� BODIF
VOP� TUFNNB� OPCJMJBSF�� *M� CMBTPOF� VGGJDJBMF� EFMMP
TUFNNB� EFM� (PSVQ� SFDJUBWB�� TDVEP� BSHFOUFP�CMV

USPODBUP� EB� VOB� MJOFB� BUUSBWFSTBUB� EB� ��� MJOFF� USB�
WFSTBMJ��TPQSB
� TVMMP� TGPOEP�EhBSHFOUP
� MB�NFUË� TVQF�
SJPSF�EJ�VOhBRVJMB�DPO�MF�BMJ�TQJFHBUF
�JM�CFDDP�SPTTP�F
MB� MJOHVB� TQPSHFOUF
� TPUUP
� TVMMP� TGPOEP� CMV
� VOB
SJQJEB� SPDDJB� EhBSHFOUP� DPO� USF� WFUUF� F� VOB� DBWFSOB
OFSB�EBWBOUJ�BMMB�RVBMF�TV�EJ�VO�QSBUP�WFSEF�QSPDFEF
VO�ESBHP�WFSEF�DPO�MB�UFTUB�SJWPMUB�BMMhJOEJFUSP��TPQSB
MP� TDVEP
� EVF� FMNJ� DPO� DPSPOB� DPO� NBOUP� CMV�
BSHFOUP� F� SPTTP�PSP�� EBMMB� DPSPOB� B� EFTUSB� FNFSHF
VOhBRVJMB�VHVBMF�B�RVFMMB�EFMMB�QBSUF� TVQFSJPSF�EFMMP
TDVEP��EBMMB� DPSPOB� TJOJTUSB� FNFSHF� WFSTP�EFTUSB�VO
VOJDPSOP�EhPSP�

/FJ�EPDVNFOUJ�EJ�DVJ�EJTQPOJBNP�OPO�Ò�TQJFHBUB
MB�TJNCPMPHJB�EFJ�TJOHPMJ�FMFNFOUJ�BSBMEJDJ�EJ�RVFTUP
TUFNNB��2VBMDIF� JOGPSNB[JPOF� JO� QJá� TJ� QPUSFCCF
SFQFSJSF�OFM�EJQMPNB�EJ�(PSVQ�DIF�QFSÛ�TFNCSB�BO�
EBUP� TNBSSJUP��"MDVOJ� TUVEJPTJ� DIF� TJ� TPOP�PDDVQBUJ
EFMMB�WJUB�EFM�(PSVQ�GBOOP�SJGFSJNFOUP�BMMF�USBEJ[JPOJ
GBNJMJBSJ�EFJ�EJTDFOEFOUJ�EFM�(PSVQ�F�SJUFOHPOP�DIF
MP� TUFNNB� TJNCPMFHHJB� MB� GPSUF� JEFOUJUË� OB[JPOBMF
TMPWFOB�EFM�(PSVQ�F� MhVOJUË�EFMMB� TVB� GBNJHMJB��-hB�
RVJMB�CMV� TJNCPMFHHFSFCCF� DPTÖ� MB�$BSOJPMB
� SFHJPOF
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EhPSJHJOF�EFM�(PSVQ
� MB� SPDDJB�B� USF�QVOUF� JM�5SJHMBW
DPNF�TJNCPMP�EFMMB�TMPWFOJUË
�MB�DBWFSOB�DPO�JM�ESBHP
JM�$BSTP�EPWF�TJ�USPWB�JM�QBFTF�EJ�4MBWJOB
�J�RVBUUPSEJDJ
DBNQJ�OFMMB� MJOFB�USBWFSTBMF�EFMMP�TDVEP�JOWFDF�DPJO�
DJEPOP� DPO� JM�OVNFSP�EFJ� GJHMJ�EFM�(PSVQ��4J� USBUUB
DPNVORVF�EJ�NFSF�TVQQPTJ[JPOJ�DIF�QFSÛ�QPUSFCCFSP
BODIF� SJWFMBSTJ� GPOEBUF�� JM�(PSVQ� BWFWB� JOGBUUJ� VOB
GPSUF� JEFOUJUË� TMPWFOB
� JOPMUSF� EPWFUUF� BMMFHBSF� FHMJ
TUFTTP� BMMB� SJDIJFTUB� QFS� JM� UJUPMP� OPCJMJBSF� VOB
QSPQPTUB�EJ�NBTTJNB�QFS� JM� TVP� GVUVSP� TUFNNB��1FS
RVBOUP� SJHVBSEB� MB� QBSUF� JOGFSJPSF� EFMMP� TDVEP� o
RVJOEJ� MB� SPDDJB� F� JM� ESBHP� o� MF� TVQQPTJ[JPOJ� TVN�
NFO[JPOBUF�NPMUP�QSPCBCJMNFOUF�OPO�TPOP�DPSSFUUF�
2VFTUB�QBSUF�EFMMP�TUFNNB�QSPQPTUP�Ò�JOGBUUJ�VHVBMF
B�RVFMMP�EFMMB�TVB�QSJNB�NPHMJF�"OB�WPO�1FSHIPGFS�
-B�SPDDJB�PWWFSP�JM�NPOUF�	UFE��#FSH
�TFNCSB�JOGBUUJ
FTTFSF�VO�HJPDP�EJ�QBSPMF� SJGFSJUP�BM� DPHOPNF�1FSH�
IPGFS�	#FSHIPGFS

�JM�ESBHP�JOWFDF�TFNCSB�TJNCPMFH�
HJBSF�MB�DJUUË�EJ�,MBHFOGVSU��/FMMP�TUFNNB�EFM�(PSVQ
QFSUBOUP�OPO�WB�SJDFSDBUP�JM�$BSTP
�CFOTÖ� MB�$BSJO[JB
PWWFSP�J�TJNCPMJ�EFMMB�DJUUË�EJ�,MBHFOGVSU�

(PSVQ� QSPCBCJMNFOUF� VUJMJ[[Û� VOB� QBSUF� EFMMP
TUFNNB� EFJ� 1FSHIPGFS� JO� SJDPSEP� EFM� TVP� QSJNP� F
GFMJDF�NBUSJNPOJP�F�QFSDIÏ�WPMMF�EBSF�BMMB�TVB�OVPWB
DPOEJ[JPOF� EJ� OPCJMF� VO� UPDDP� EJ� BOUJDIJUË�� J
1FSHIPGFS� FSBOP� JOGBUUJ� EJWFOUBUJ� OPCJMJ� HJË� QSJNB

EFMMB� GJOF� EFM� 4BDSP� 3PNBOP� *NQFSP� F� TJ� DPOTJ�
EFSBWBOP�RVJOEJ�DPNF�QBSUF�EFMMB�OPCJMUË�EFM�3FJDI
	3FJDITBEFM
�DIF�FSB�QJá�BQQSF[[BUB�SJTQFUUP�BMMB�QJá
SFDFOUF�OPCJMUË�BVTUSJBDB�

*M�SBNP�NBTDIJMF�EFJ�OPCJMJ�(PSVQ�WPO�4BWJOKTLJ
TJ� FTUJOTF� OFM� ����
� JM� MPSP� TUFNNB� EJ� DBWBMJFSBUP
QFSUBOUP�OPO�WJFOF�QJá�VUJMJ[[BUP�EB�OFTTVOP��1PTTJ�
BNP� UVUUBWJB� USPWBSMP� SBGGJHVSBUP� TPQSBUUVUUP� TVHMJ
FEJGJDJ�MB�DVJ�TUPSJB�Ò� MFHBUB�BJ�NFNCSJ�EFMMB�GBNJHMJB
(PSVQ��/FM�DBTUFMMP�EJ�4USNPM�OFMMB�$BSOJPMB�4VQF�
SJPSF
�VO� UFNQP�EJNPSB�EFMMB�OJQPUF�,TFOJKB
� Ò� BQ�
QFTP� TVMMB� QBSFUF� TPQSB� JM� DBNJOFUUP� EFMMhBUSJP� BM
QSJNP� QJBOP� VOP� TDVEP� MJHOFP� DPO� MP� TUFNNB� EJ
+PTJQ�(PSVQ
� TPTUFOVUP� EB� EVF� BOHFMJ� EPSBUJ��/FMMB
HSBOEF�DBTB�EJ�BCJUB[JPOF�B�5SJFTUF�BM�DJWJDP��� JO�WJB
$PSPOFP� EJ� DVJ� GV� QSPQSJFUBSJP� JM� QSJNPHFOJUP
,PSOFMJK� TJ� USPWB� BODPSB�VOP� TUFNNB� EFM�(PSVQ� JO
SJMJFWP�F�EJQJOUP
�NFOUSF�VOB�WBSJBOUF�EFMMP� TUFNNB
JO�CJBODP�F�OFSP�	PWWFSP�HSJHJP
�Ò�TDPMQJUB�OFMMhBOHPMP
TVQFSJPSF�EJ�VOB�MBQJEF�DPNNFNPSBUJWB�DPO�MB�TDSJUUB
­$"4"�EF�(0361�����o����­
�NVSBUB�OFMMhBUSJP
EFMMP�TUFTTP�FEJGJDJP�

$PO� MhVMUJNP� EFJ� EJTDFOEFOUJ� NBTDIJ� TJ� FTUJOTF
BODIF�JM�DPHOPNF�(PSVQ
�BODIF�TF�WJFOF�VUJMJ[[BUP�B
UVUUhPHHJ�EBM�QSPOJQPUF�EJ� +PTJQ�(PSVQ
� JM�OJQPUF�EJ
TVP�GJHMJP�7MBEJNJS
�"MGSFE�8IZDPNCF�(PSVQ�
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,OKJHF�TP�äF�PE�OFLEBK�OFQPHSFÝMKJWF�TQSFNMKFWBMLF�¦MPWFLB
�TBK�TP�W�[HPEPWJOJ�PEJHSBMF�QPNFNCOP�WMPHP�QSJ�ÝJSKFOKV
[OBOKB�JO�EVIB��;�WTFCJOP�LOKJH�TF�JOUFO[JWOP�VLWBSKB�MJUFSBSOB�[HPEPWJOB
�NBOK�QB�TP�SB[JTLBOB�WQSBÝBOKB
�LBLÝOF
TP�CJMF�NPäOPTUJ�[B�J[EBKP�JO�OBCBWP�LOKJH�OB�OBÝJI�UMFI�QSFE�TUPMFUKJ
�LBLP�TP�TF�LOKJHF�ÝJSJMF�JO�LBLÝOB�MJUFSBUVSB�TF
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1SPCMFN�TFSWJUVUOJI�P[��TMVäOPTUOJI�QSBWJD�KF�CJM�W�TMPWFOTLFN�[HPEPWJOPQJTKV�EP�TFEBK�SFMBUJWOP�OFSB[JTLBO��1SBWJDB
LNFUPW�P[��QPEMPäOJLJ�EP�J[LPSJÝ¦BOKB�HSBÝ¦JOTLJI�HP[EPW�BMJ�OFPCEFMBOFHB�[FNMKJÝ¦B�KF�WPEJMB�W�OFOFIOF�TQPSF�NFE
OKJNJ�JO�[FNMKJÝLJN�HPTQPTUWPN��"WUPSJDB�KF�PNFOKFOJ�QSPCMFN�SB[JTLBMB�OB�QSJNFSV�QPTFTUWB�4OFäOJL�JO�QPLB[BMB

LBLP�TP�CJMJ�QSJ� SFHVMBDJKJ� TFSWJUVUOJI�QSBWJD�W����� JO�W�QSWJ�QPMPWJDJ����� TUPMFUKB�OFVTQFÝOJ� UBLSBUOJ� TOFäOJÝLJ�HPT�
QPEKF
�HSPGKF�-JDIUFOCFSHJ
�JO�LBLP�TP�TF�QP�MFUV������UFHB�MPUJMJ�OPWJ�HPTQPEBSKJ
�LOF[J�4DIÚOCVSH�8BMEFOCVSHJ�
"WUPSJDB�QSJOBÝB� UVEJ� WSTUP�OPWJI� TQP[OBOK�HMFEF�PEOPTPW�NFE�QPEMPäOJLJ� JO� [FNMKJÝLJNJ�HPTQPEJ
� PE�LBUFSJI� TP
NBSTJLBUFSB�W�OBTQSPUKV�[�EP�TFEBK�VWFMKBWMKFOJN�NOFOKFN�W�[HPEPWJOPQJTKV�
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-FUB������KF�[B¦FM�W�-KVCMKBOJ�J[IBKBUJ�QPMJUJ¦OJ�¦BTPQJT�5SJHMBW
�LBUFSFHB�UFNFMKOP�WPEJMP�KF�CJMP
�EB�OB�,SBOKTLFN
äJWF¦JN� /FNDFN� QSFETUBWJ� TMPWFOTLF� JOUFSFTF
� TQSFHPWPSJ� P� QSFUFLMPTUJ
� LVMUVSJ� JO� VNFUOPTUJ� UFS� OB� UBL� OB¦JO
[BHPUPWJ� TPäJUKF�NFE�/FNDJ� JO� 4MPWFODJ���BTOJL� J[IBKBM� W� OFNÝLFN� KF[JLV
� LBS� KF� TQSPäBMP� PTUSF� QPMFNJLF�NFE
TMPWFOTLJNJ� JOUFMFLUVBMDJ�� 'JOBO¦OB� TUJTLB� JO� QPNBOKLBOKF� TPEFMBWDFW� TUB� QPTMFEJ¦OP� QSJOFTMB� VLJOJUFW� ¦BTOJLB� äF
MFUB�������"WUPSJDB�OB�[BOJNJW�OB¦JO�QSFETUBWJ�EPHPELF�JO�QPMFNJLF
�LJ�TP�TQSFNMKBMJ�J[IBKBOKF�5SJHMBWB
�QPTFCOP
QP[PSOPTU�QB�QPTWFUJ�VSFEOJÝLJ�QPMJUJLJ
�VSFEOJLPN�MJTUB�UFS�OKFHPWFNV�QSPHSBNV�JO�WTFCJOJ��,OKJHP�QPMFH�[OBOKB�JO
VTUWBSKBMOPTUJ�PEMJLVKF�UVEJ�OB[PSFO
�TP¦FO�JO�TMJLPWJU�KF[JL�
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,OKJHB�1BWMFUB��FMJLB�OB�[BOJNJW�JO�QSJWMB¦FO�OB¦JO�QSFETUBWJ�[HPEPWJOP�PSPäOJÝUWB�OB�,SBOKTLFN�PE�OKFHPWJI�[B�
¦FULPW�EP�VLJOJUWF�P[��QSFPCMJLPWBOKB�W�WBSOPTUOF�PSHBOF�,SBMKFWJOF�4)4��;�J[KFNOP�OBUBO¦OPTUKP�JO�QSPOJDMKJWPTUKP
SB[HSOF�EVIB�UBLSBUOFHB�¦BTB
�LJ�KF�OBSFLPWBM�VTUBOPWJUFW�WBSOPTUOJI�PSHBOPW��QPTWFUJ�TF�OBMPHBN�PSPäOJLPW�	LJ�W
CJTUWV�OJTP�EPTUJ�ESVHB¦OF�PE�OBMPH�EBOBÝOKJI�QPMJDJTUPW
��QSFETUBWJ� UFPSFUJ¦OB�OB¦FMB�PSPäOJÝUWB� JO� KJI� QSFTUBWJ� W
QSBLTP
�QSJ�UFN�QB�TF�OF�PNFKJ�[HPMK�OB�EFäFMP�,SBOKTLP
�UFNWF¦�[BKBNF�ÝJSÝJ�TMPWFOTLJ�QSPTUPS�P[��QSPTUPS�DFMPUOF
IBCTCVSÝLF�NPOBSIJKF�LPU�OFLEBOKF�TLVQOF�ESäBWF��5B�QSJTUPQ�KF�[MBTUJ�BLUVBMFO�UVEJ�W�EBOBÝOKFN�¦BTV
�LP�4SFEOKB
&WSPQB� W� NOPHJI� QPHMFEJI� [OPWB� LBäF� UFOEFODF� [ESVäFWBOKB�� 1PTFCFK� [BOJNJWJ� TP��FMJLPWJ� QSJLB[J� TQPQBEBOKB
PSPäOJLPW�[�OBSBÝ¦BKP¦JNJ�OBDJPOBMOJNJ�QSPCMFNJ�JO�OKJIPWF�J[LVÝOKF�T�UFIOJ¦OJNJ�OPWPTUNJ
�LPU�TP�BWUP
�LPMP�BMJ
QJTBMOJ� TUSPK�� ,OKJHB� 1BWMFUB��FMJLB� OBT� TF[OBOKB� [� [HPEPWJOP� PSHBOB
� CSF[� LBUFSFHB� OF� NPSF� PCTUBKBUJ� OPCFOB
ESäBWB�
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����LOKJHB�J[�[CJSLF�,OKJäOJDB�,SPOJLF�KF�UPLSBU�J[ÝMB�W�TPEFMPWBOKV�T�$FMKTLP�.PIPSKFWP�ESVäCP��,OKJHB�"OHFMJLF
)SJCBS�QSFETUBWMKB�ESVäJOP�%SBHPUJOB�)SJCBSKB
�QPEKFUOJLB
�HPTQPEBSTUWFOJLB
�[BW[FUFHB�OBSPEOKBLB�JO�OBWEVÝFOFHB
QSJWSäFODB�UFIOJ¦OJI�OPWPTUJ�UFS�OKFHPWF�äFOF�&WHFOJKF�ÀVNJ
�LJ�KF�QP�NBUFSJ�QPEFEPWBMB�[OBOP�UPWBSOP�LBOEJUPW
JN�TMBÝ¦J¦BSTLJI� J[EFMLPW�ÀVNJ�W�-KVCMKBOJ��"WUPSJDB�OB� MFQP�CFSMKJW� JO�QSFQSJ¦MKJWP�EPLVNFOUJSBO�OB¦JO�QPEB�PSJT
[HPEPWJOF�EWFI�ESVäJO
�LJ�TUB�TF�T�QPSPLP�NFETFCPKOP�[WF[BMJ�JO�QPTUBMJ�W�-KVCMKBOJ�VTUBOPWJUFMKJDJ�EWFI�QJPOJSTLJI
JO� WTF� EP� EBOFT� [OBNFOJUJI� MKVCMKBOTLJI� QPEKFUJK�� UPWBSO� 1MFUFOJOB� JO� ÀVNJ�� 7� TLPSBK� TUPMFUKF� EPMHFN� ¦BTPWOFN
SB[QPOV
�PE�TSFEJOF�����TUPMFUKB�EP�LPODB�ESVHF�TWFUPWOF�WPKOF
�TF�CSBMFD�TF[OBOJ�[�HPTQPEBSTLJN�W[QPOPN�ESVäJOF

QPMFH�UFHB�QB�UVEJ�[�OPUSBOKJNJ�PEOPTJ�NFE�ESVäJOTLJNJ�¦MBOJ
�NFE�[BQPTMFOJNJ�JO�MBTUOJLJ
�PEOPTPN�MBTUOJLPW�EP
EFMB� JO� VQSBWMKBOKB� UFS� OKJIPWJNJ� BNCJDJKBNJ� JO� OB¦SUJ�� ,OKJHP
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