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NBHJTUFS�[OBOPTUJ�[B�QPESP¦KF�ESäBWOJI�JO�FWSPQTLJI�ÝUVEJK�4MBWJOB����4*o�����1SFTUSBOFL

F�QPÝUB��KBOLP�CPTUKBODJD!QJWLB�TJ

4MBWJOB�o�SPKTUOJ�LSBK�,BMJTUSPWF�JO�(PSVQPWF�SPECJOF

*;7-&0&,

1SJTQFWFL� PSJTVKF� 4MBWJOP� J[� LBUFSF� TP� J[ÝMJ� QPNFNCOJ� HPTQPEBSTUWFOJLJ� LJ� TP� [B[OBNPWBMJ� OBDJPOBMOP
HPTQPEBSTLP� [HPEPWJOP� W� ESVHJ� QPMPWJDJ� ���� JO� W� [BWFULV� ���� TUPMFUKB�� 1SJTQFWFL� QPTFCFK� PCSBWOBWB� +BOF[B
/FQPNVLB�,BMJTUSB� LJ� KF� [BWFUOJL�WFMJLFHB�HPTQPEBSTLFHB�W[QPOB� UFS�OBÝUFWB� ÝUFWJMOF� EPOBDJKF� LJ� TP� KJI� +BOF[
,BMJTUFS� [B� OKJN� QB� OKFHPWJ� EFEJWJ� OBNFOKBMJ� EPNBWJN� LSBKFN�� 1PTFCFK� KF� QSJLB[BOB� UVEJ� [HPEPWJOB� HSBEOKF
WFMJLFHB�ÝPMTLFHB�QPTMPQKB�W�4MBWJOJ�LJ�QSFETUBWMKB�OBKWFWKJ�TQPNFOJL�,BMJTUSPWJ�JO�(PSVQPWJ�SPECJOJ�W�SPKTUOJ�WBTJ�

,-+60/&�#&4&%&
4MBWJOB�1JWLB�+BOF[�/FQPNVL�,BMJTUFS�.BSJKB�,BMJTUFS�+PTJQ�(PSVQ�QM��4MBWJOKTLJ�'SBOD�,BMJTUFS�+BOF[

4BKPWJD�PTOPWOB�ÝPMB
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5IF� QBQFS� EFTDSJCFT� UIF� WJMMBHF� PG� 4MBWJOB� UIF� CJSUIQMBDF� PG� QSPNJOFOU� FDPOPNJTUT�XIP�NBSLFE� UIF� OBUJPOBM
FDPOPNJD�IJTUPSZ� JO� UIF� TFDPOE�IBMG� PG� UIF���UI�BOE� UIF� FBSMZ���UI� DFOUVSJFT��$FOUSBM�BUUFOUJPO� JT�EFWPUFE� UP� +BOF[
/FQPNVL�,BMJTUFS� UIF� BSDIJUFDU� PG� SFNBSLBCMF� FDPOPNJD� BTDFOEBODZ� BOE� UP�NBOZ� EPOBUJPOT� +BOF[�,BMJTUFS� BOE
MBUFS�IJT�IFJST�HBWF�UP� UIFJS� MPDBM� DPNNVOJUJFT��5IF�QBQFS�BMTP�PVUMJOFT� UIF�IJTUPSZ�PG� UIF� DPOTUSVDUJPO�PG� UIF�HSFBU
TDIPPM� CVJMEJOH� JO� 4MBWJOB�XIJDI� TUBOET� BT� UIF� HSFBUFTU�NPOVNFOU� UP� UIF�,BMJTUFS� BOE�(PSVQ� GBNJMJFT� JO� UIFJS
OBUJWF�WJMMBHF�

,&:�803%4
4MBWJOB�1JWLB�+BOF[�/FQPNVL�,BMJTUFS�.BSJKB�,BMJTUFS�+PTJQ�(PSVQ�WPO�4MBWJOKTLJ�'SBOD�,BMJTUFS�+BOF[

4BKPWJD�UIF�TDIPPM�JO�4MBWJOB
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4MBWJOB� KF�EBOFT�NBKIOB� JO�OFQPNFNCOB�WBT� B
WFOEBS�KF�TMPWFOTLFNV�OBSPEV�[MBTUJ�W�����TUPMFUKV
EBMB�WF¦�LPU�KF�CJMB�HMFEF�OB�TWPKP�WFMJLPTU�EPMäOB
EBUJ� JO� WF¦� LPU� KF� CJMP� PE� OKF� QSJ¦BLPWBUJ�� ;MBTUJ
TMBWJOTLJ� SPKBLJ� J[� ,BMJTUSPWF� JO� (PSVQPWF� SPECJOF
TP� QPOFTMJ� JNF� UF� QJWÝLF� WBTJ� ÝJSPN� QP� BWTUSJKTLFN
DFTBSTUWV� JO�HB�HMPCPLP�WUJTOJMJ� W� TMPWFOTLP�[HPEP�
WJOTLP� [BWFTU���FQSBW� KJN� EPNB¦J� LSBKJ� OJTP�NPHMJ
QPUFÝJUJ�OKJIPWJI�HPTQPEBSTLJI�BQFUJUPW�TP�KJN�PTUBMJ
[WFTUJ�JO�QPTUBMJ�OKJIPWJ�WFMJLJ�EPCSPUOJLJ��;�WFMJLJNJ
JO�NBKIOJNJ�EBSPWJ� T�QPEQPSP� KBWOJN� JOWFTUJDJKBN
JO� T�QPNP¦KP�QPTBNF[OJLPN�W� TUJTLJ� TP� UBLP� +BOF[
,BMJTUFS�LPU�OKFHPWJ�OBTMFEOJLJ�MKVEFN�JO�LSBKFN�OB
1JWLJ�EBSPWBMJ�OFQSFETUBWMKJWP�WFMJLP�

1JWÝLB�LPUMJOB

4MBWJOB� MFäJ� W� 1JWÝLJ� LPUMJOJ�� 5P� KF� [FNMKFQJTOP
EPLBK�[BPLSPäFO�QSPTUPS�LJ�TFHB�PE�ÀFNCJK� JO�,P�
SJUOJD�OB�KVHV�EP�4USNDF�JO�(PSFOK�OB�TFWFSV�UFS�PE
3BWCBSLPNBOEF� OB� W[IPEV� EP� 3B[ESUFHB� OB� [B�
IPEV���/BSBWOF�QPUF[F�[ESVäVKFKP�1JWÝLP�LPUMJOP�W
CPMK� BMJ�NBOK� FOPUOP� PE� TPTFEOKJI� QPLSBKJO� MP¦FOP
FOPUP��7�FOPUP� TP� KP� J[PCMJLPWBMF�QSFEWTFN�IJESP�
HFPHSBGTLF� SB[NFSF� o� TLVQOP� QPSF¦KF� SFLF� 1JWLF�
%OP�LPUMJOF�UWPSJKP�QMBTUJ�FPDFOTLFHB�GMJÝB�PLSPH�QB
KF� LPUMJOB� PCEBOB� T� ISJCPWKJ� J[� LSFEOFHB� BQOFODB�

/BENPSTLB� WJÝJOB� 1JWÝLF� LPUMJOF� KF� QSFDFKÝOKB�
OKFOP�EOP�TF�HJCMKF�W�WJÝJOBI�PE�����EP�����N�OBE
NPSKFN�LSBÝLF�QMBOPUF�LJ�KP�PCEBKBKP�QB�TF�EWJHBKP
ÝF����o����N�WJÝKF�

1JWÝLB�LPUMJOB�KF�QPJNFOPWBOKF�LJ�TF�VWFMKBWMKB
W� [BEOKFN� ¦BTV� JO� J[QPESJWB� QPLSBKJOTLP� JNF
1JWLB� LJ� KF� J[QSJ¦BOP� äF� MFUB� ������ 1JWLB� TF� LPU
QPLSBKJOTLP� JNF� W� TUBSJI� WJSJI� QPKBWMKB� W� PCMJLBI
TVQFS�1JVDB�TVQSB�1JVDIBN�TVQFS�1JVUIBN��7
WTFI�QSJNFSJI� KF� TVQFS� o� UPSFK�OB�1JWLJ��7BMWBTPS
PNFOKB� QSFCJWBMDF� 1JWLF� LPU� 1PZLFS� P[JSPNB� QP
EPNB¦F� 1JV[DIFOF� LJ� äJWF� BO� EFS� 1PZLI� 	OB
1JWLJ
��� 7� [BEOKFN� ¦BTV� TF� OBNFTUP� UFHB� QPLSB�
KJOTLFHB� JNFOB� VWFMKBWMKBKP� WBSJBOUF� 1JWÝLB� LPUMJOB
1JWÝLB� EPMJOB� BMJ� QB� DFMP� 1PTUPKOTLB� LPUMJOB� BMJ� QB
1PTUPKOTLP�� ,� PQVÝ¦BOKV� JNFOB� 1JWLB� KF� QSJWFEMP
[MBTUJ�OFTSF¦OP�QSFJNFOPWBOKF�OFLEBOKFHB�ÀU��1FUSB
OB�,SBTV�W�1JWLP�QP�ESVHJ�TWFUPWOJ�WPKOJ�T�¦JNFS�KF
QPTUBMB� 1JWLB� QPMFH� JNFOB� SFLF� JO� QPLSBKJOF� UVEJ
JNF�OBTFMKB�

�F�PQB[VKFNP�[OB¦BK�1JWÝLF�LPUMJOF�J[�ESVäCFOP�
HFPHSBGTLFHB� [PSOFHB� LPUB� KF� UP� PCNFKOB� JO� QSF�
IPEOB� QPLSBKJOB��%FäFMJDB� KF� CJMB� W� [HPEPWJOJ� VKFUB
NFE� PTSFEOKJN� BMQTLJN� JO� QSJNPSTLJN� P[FNMKFN��
%OP�LPUMJOF�J[�QMPEOFHB�GMJÝB�JO�QFÝ¦FOKBLB�KF�äF�QSFE
UJTP¦MFUKJ�WBCJMP�L�QPTFMJUWJ�HPSTLJ�PCSPOLJ�JO�WJÝJOF�I
HSBEJUWJ� VUSKFOJI� OBTFMJK� JO� PCSBNCOJI� QPTUPKBOL
MBILJ� EPIPEJ� JO� QSFIPEJ� QB� L� QSFNJLBOKV� MKVETUFW
WPKBÝLFNV� PTWBKBOKV� JO� USHPWTLFNV� QSPNFUV��1JWÝ�

4MBWJOB�J[�[SBLB�	GPUP��*HPS�.BSFOUJW
�
��������������

� 'BUVS�-KVEKF�JO�LSBKJ�PC�1JWLJ�TUS����

������������������������������������������������
� ,SBOKD�0�QPLSBKJOTLFN�JNFOV�1JWLB�TUS�����o����
� 1FSLP�4MPWFOJKB��1PLSBKJOF�JO�MKVEKF�TUS������
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LB�LPUMJOB� KF�CJMB�WFEOP�QPNFNCOB�QSFIPEOB� TUPQ�
OJDB�OB�QPUJ�QSPUJ�NPSKV�BMJ�PE�NPSKB�TBK�OB�EPMHJ�BMQ�
TLJ� JO�EJOBSTLJ� ¦SUJ�OJ�OJäKFHB�QSFIPEB� J[�OPUSBOKPTUJ
EP�NPSKB�JO�PCSBUOP�LPU�TP�1PTUPKOTLB�WSBUB��

0CNP¦KF�OJ�CJMP�HPTQPEBSTLP�OJLEBS�QPTFCFK�QP�
NFNCOP�TBK�KF�CJMP�QPMKB�NBMP�QSFDFKÝOKB�OBENPS�
TLB�WJÝJOB�JO�PTUSB�LMJNB�QB�TUB�[NBOKÝFWBMJ�QSJEFMFL
UBLP� EB� KF� ISBOF� [B� ÝUFWJM¦OP� QSFCJWBMTUWP� QPHPTUP
[NBOKLPWBMP��-KVEKF�OB�1JWLJ�TP�CJMJ�[BUP�WFEOP�QSJ�
NPSBOJ� TJ� TMVäJUJ� LSVI� UVEJ� T� GVSNBOTUWPN� USHPWB�
OKFN�BMJ�QB�PEIBKBUJ�[B�PC¦BTOJN�BMJ�TUBMOJN�EFMPN
W�CMJäOKF�BMJ�EBMKOF�LSBKF�

4MBWJOB

5VEJ�PLPMJDB�4MBWJOF� KF�CJMB�QPTFMKFOB� äF� W� QSB�
EBWOJOJ�� 7� CMJäJOJ� WBTJ� KF� PELSJUJI� WF¦� QPNFNCOJI
BSIFPMPÝLJI�OBKEJÝ¦��(SBEJÝ¦F� 	����N
� LJ� TF� EWJHB
OBE� WBTKP� KF� CJMP� FOP� OBKWF¦KJI� VUSKFOJI� OBTFMJK� PC
[BIPEOFN�SPCV�1JWÝLF�LPUMJOF��;B¦FUFL�QPTFMJUWF�OB
(SBEJÝ¦V� TFHB� NPSEB� äF� W� NMBKÝP� CSPOBTUP� EPCP�
;FMP� WFSKFUOP�QB� KF� CJMP�(SBEJÝ¦F� QPTFMKFOP�OFQSF�
LJOKFOP� WTP� TUBSFKÝP� JO�NMBKÝP� äFMF[OP� EPCP��� 4MP�
WBOTLB� OBTFMJUFW� TF� KF� OBTMPOJMB� OB� QSB[HPEPWJOTLP
LVMUVSOP� PCNP¦KF�� 4UBSB� TMPWBOTLB� TSFEJÝ¦B� TF� SBEB
ESäJKP�TUJ¦OFHB�QBTV�NFE�GMJÝOP�JO�BQOFOP�QPEMBHP
LKFS� TF� QPKBWMKB� CPHBTUWP� WPEOJI� J[WJSPW� JO� UP� KF

[OB¦JMOP� UVEJ� [B� PCNP¦KF� WBTJ� 4MBWJOB�� 4MBWJOB� KF
UBLP� CJMB� FOP� OBKNP¦OFKÝJI� TMPWBOTLJI� QPTFMJUWFOJI
KFEFS�OB�1JWLJ� LBS� EPLB[VKF� UVEJ� TFEFä� WFMJLF� QSB�
äVQOJKF��(MFEF�OB�QBUSPDJOJK�JO�QBUSPOBU�HSF�[B�QSB�
äVQOJKP� J[� QP[OFHB� ���� TUPMFUKB� QSWJ¦� PNFOKFOP� [
äVQOJLPN�	QMFCBOP�EF�4DMBWJOB
�W�QBQFÝLJ� UBLTB�
DJKJ� USäBÝLF� ÝLPGJKF� MFUB� ������ /BE� äVQOJKP� KF� JNFM
TQSWB� QSBWJDF� USäBÝLJ� ÝLPG� MFUB� ����� QB� KF� CJMB� JO�
LPSQPSJSBOB� USäBÝLFNV� BSIJEJBLPOBUV� JO� LBOPOJLB�
UV���-FUB������KF�äVQOJKB�QSJÝMB�QPE�DFTBSTLJ�QBUSP�
OBU� JO� KF� UBLP� QSBWJDB� OBTUBWMKBUJ� äVQOJLB� W� 4MBWJOJ
QSFÝMB�OB�DFTBSKB�

7�TMBWJOTLP�äVQOJKP� KF�WTF�EP�LPODB����� TUPMFUKB
TQBEBM� WF¦KJ� EFM� 1JWÝLF� LPUMJOF�� ÀFMF� MFUB� ����� KF
QPTUPKOTLJ� WJLBSJBU� QPTUBM� TBNPTUPKOB� äVQOJKB� UBLP
EB� KF� TMBWJOTLB� äVQOJKB� W� ���� TUPMFUKV� PCTFHBMB� TMB�
WJOTLP�EVIPWOJKP�[�WBTNJ��4MBWJOB�4FMDF�,P¦F�ÇF�
KF� 1SFTUSBOFL�/FNÝLB� WBT�� ÝUJWBOTLP� EVIPWOJKP� [
WBTNJ��.BUFOKB�WBT�(SPCJÝ¦F�3BLJUOJL��ÝFOUQFUSTLP
EVIPWOJKP�[�WBTNJ��ÀU��1FUFS�3BEPIPWB�WBT�)SBTU�
KF�1FUFMJOKF�(SBEFD�,MFOJL�5SOKF�JO�1BM¦KF��

0C�QSBWOP�GPSNBMOJ�VSFEJUWJ�MPLBMOF�TBNPVQSBWF
W� IBCTCVSÝLJ� NPOBSIJKJ� T� 1SPWJ[PSJ¦OJN� [BLPOPN
MFUB������ KF�4MBWJOB�QPTUBMB�HMBWOB�PC¦JOB�LJ� KF�PC
ÝUFUKV�QSFCJWBMTUWB�MFUB������PCTFHBMB�OBTMFEOKF�WBTJ�
(SPCJÝ¦F� T� ���� QSFCJWBMDJ� ,P¦F� T� ���� QSFCJWBMDJ
.BUFOKP�WBT� T�����QSFCJWBMDJ�0SFIFL� T�����QSFCJ�

4SFEJÝWF�WBTJ�4MBWJOB�PLPMJ�MFUB�������EFUBKM�PMUBSOF�TMJLF�.BSJKJOFHB�WOFCPW[FUKB
.BUFWäB�-BOHVTB�	GPUP��+BOLP�#PÝUKBOWJW
�

����������

� ,PT�1JWLB�W�TSFEOKFN�WFLV�TUS���o���
� )PSWBU�/PUSBOKTLB�OB�[B¦FULV�SJNTLF�EPCF�TUS������

������������������������������������������������
� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����o����
� -FUB������TF� KF�J[�ÝFOUQFUSTLF� J[MP¦JMB� USOKTLB�EVIPWOJKB�LJ

KF�[BKFNBMB�5SOKF�1BM¦KF�JO�EFM�WBTJ�,MFOJL�
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4MBWJOB�OB�LBSUJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	"34�"4����
'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�L�P��4MBWJOB�	���
�LBUBTUSTLB�NBQB�ÝU��7*�JO�7**
�

WBMDJ� 1SFTUSBOFL� T� ��� QSFCJWBMDJ� 3BLJUOJL� T� ���
4MBWJOP�T�����JO�ÇFKF�T�����QSFCJWBMDJ���ÀUFWJMP�QSF�
CJWBMTUWB� KF� QP� WBTFI� OB� 1JWLJ� TUSNP� SBTUMP� WTF� EP
[BEOKJI�EFTFUMFUJK� ���� TUPMFUKB��-FUB������ KF�4MBWJOB
UBLP� ÝUFMB� ���� QSFCJWBMDFW� MFUB� ����� ���� JO� MFUB
����������ÀUFWJMP�QSFCJWBMTUWB� KF�OBUP� ÝF�OBSBÝ¦BMP
UBLP�EB�KF�4MBWJOB�MFUB������ÝUFMB�äF�����QSFCJWBMDFW
QPUFN�QB� KF� ÝUFWJMP� QSFCJWBMTUWB� [BSBEJ� J[TFMKFWBOKB
OBKQSFK� W� #SB[JMJKP� JO� QPUFN� W� 4FWFSOP� "NFSJLP
[B¦FMP� VQBEBUJ�� 1SPUJ� LPODV� ���� TUPMFUKB� KF� J[TFMKF�
WBOKF�QPTUBMP� äF� SFTFO�QSPCMFN� TBK� TF� KF�OB�OKFHP�
WFN�WSIVODV�TBNP�W�MFUV������J[�TMBWJOTLF�äVQOJKF
J[TFMJMP�����MKVEJ��

+BOF[�/FQPNVL�,BMJTUFS

+BOF[� /FQPNVL� ,BMJTUFS��� TF� KF� SPEJM� ��� NBKB
�����W�4MBWJOJ�QSJ�.JMIBSKFWJI����0¦F�KF�CJM�"OESFK

� /PWJDF�ÝU�����������������TUS������0[JS�QP�EPNPWJOJ�1SF�
CJWBMDJ�QPMJUJ¦OFHB�PLSBKB�1PTUPKOTLFHB�QP�ÝUFWJMKFOKJ�LPODFN
MFUB������

� ;BCVLPWFD�4MBWJOB�TUS�����
�� �FQSBW�QSJJNFL�,BMJTUFS�W�4MPWFOJKJ�OJ�QSBW�QPHPTU�TF�W�4MB�

WJOJ�QPKBWMKB�äF�W�OBKTUBSFKÝJI�NBUJ¦OJI�LOKJHBI�	����
�JO�HB
[BTMFEJNP�SFMBUJWOP�QPHPTUP��;BCVLPWFD�PNFOKB�SBWOP�.JM�
IBSKFWP�IJÝP�LPU�SPKTUOP�IJÝP�,BMJTUSPWF�SPECJOF��1SJN��;B�
CVLPWFD�4MBWJOB�TUS������

�� .JMIBSKFWB�IJÝB� KF�OPTJMB�IJÝOP� ÝUFWJMLP���� EBOFT� JNB�IJÝB

NBUJ�QB�.BSJKB�[�EFLMJÝLJN�QSJJNLPN�*äBOD��ÀF�JTUJ
EBO� KF� CJM� LSÝ¦FO� [BOJNJWP� QB� KF� EB� KF� W� LSTUOJ
LOKJHJ� OBQB¦OP� WQJTBO� LPU� +BOF[�,STUOJL� ¦FQSBW� KF
QPWTFN� MPHJ¦OP� EB� KF� CJM� LSÝ¦FO� LPU� +BOF[�/FQP�
NVL� TBK� KF�CJM� SPKFO� UFEFO�EOJ�QSFE�HPEPN� +BOF[B
/FQPNVLB�	����NBKB
�JO�KF�QP�UFEBOKJ�OBWBEJ�EPCJM
JNF�QP�LPMFEBSKV�OBKCMJäKFHB�QPNFNCOFKÝFHB�TWFUOJ�
LB� OFOB[BEOKF� QB� KF� UP� JNF� UVEJ� TBN�VQPSBCMKBM���
#JM� KF� QSWPSPKFOFD� JO� KF� JNFM� ÝF� ÝUJSJ� CSBUF� JO� EWF
TFTUSJ�� 1JWÝLF� LNFUJKF� TP�NBKIOF� JO� SB[ESPCMKFOF��
[BUP�KF�.JMIBSKFWP�QPTFTUWP�T�QPM�HSVOUB�TPEJMP�NFE
TSFEOKF� WFMJLF�� 1PTFTUWP� KF� CJMP� QPEMPäOP� äVQOJKTLJ

������������������������������������������������
ÝUFWJMLP�4MBWJOB����EPNB¦F�JNF�QB�KF��SOB¦FWJ�

�� ÇVQOJKTLJ� BSIJW� W� 4MBWJOJ� ,STUOB� LOKJHB� ÝU�� 7*� "� 	����o
����
�� 7� UJTUFN� MFUV� QPEBULJ� OJTP� CJMJ� EJSFLUOP� WQJTBOJ� W
LSTUOP�LOKJHP�BNQBL�HSF�P¦JUOP�[B�QSFQJT�

�� ¤1FSWBL�JO�NPSEB�WJS�WTFI�ESV[JI�	W[SPLPW�äBMPTUOF�[BPTUBMPTUJ

KF�QP�NPKJI�NJTMJI�QSFESPCOP�SB[LPTBOKF�QPTFTUFW��%B� TP�OFLEBK
OB� 1JWLJ� QPTFTUWB� WFWKF� CJMF� OJ� EWPNJUJ� [BLBK� #PH� OJ� WTFI
1JWWBOPW�PC�FOFN�[�PCMBLPW�W�EPMJOP�WFSHFM�UFNVW�LBLPS�ESVHPE
TP� TF� UVEJ�OB�1JWLJ� MKVEKF� QP� SPEV�NOPäJMJ� JO� TF� ÝF�NOPäF��"M
OFTQBNFUOB�TLSC�TUBSÝFW�PCFNB�BMJ�WTFN�USFN�NPSEB�DFMP�ÝUJSJN
TJOPN�MBTUOJ�EPN�[BQVTUJUJ�KF�LPWP�[B�LPWP�OB�LVQ�[JEBMB�JO�LSPH
LPW�QPMKB�NFSWJMB����,BLPÝOB� KF� UFEBK�OB�1JWLJ� TJ� MBILP�NJTMJÝ
QPTFCOP�WF�UJ�ÝF�QPWFN�EB�W����WBTFI�LJ�TQBEBKP�QPE� TMBWJOTLP
GBSP� MBILP� OB� QFSTUF� TWPKF� MFWJDF� TFÝUFKFÝ� WTF� QPTFTUOJLF� LUFSJ
JNBKP�QP�DFMP�[FNMKP�BMJ�WF[�JO�NPSEB�5J�CP�NF[JOFD�ÝF�PE�WFW�¤
/PWJDF� ÝU�� ��� ��� ��� ����� TUS�� ���o���� ,NFUPWBOKF� OB
1JWLJ�
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)JÝB�4MBWJOB�ÝU�����OFLEBOKB�.JMIBSKFWB�IJÝB�W�LBUFSJ�TUB�CJMB�SPKFOB�+BOF[�/FQPNVL�,BMJTUFS
JO�OKFHPW�OFWBL�'SBOD�,BMJTUFS�	GPUP��+BOLP�#PÝUKBOWJW
�

DFSLWJ� W� 4MBWJOJ��3PKTUOB�IJÝB� +BOF[B�/FQPNVLB� KF
PISBOKFOB� JO� OBLB[VKF� OFLP¦� NP¦OP� HPTQPEBSTLP
FOPUP�LKFS�TP�LNFUPWBOKF�OBKWFSKFUOFKF�EPQPMOKFWBMJ
T� GVSNBOTUWPN� JO� USHPWBOKFN�� +BOF[PW� TUBSJ� P¦F� KF
CJM�äVQBO�LBS�OBLB[VKF�QSJQJT�W�NSMJÝLJ�LOKJHJ�[�EOF
���� KVOJKB������PC�OKFHPWJ� TNSUJ�LJ�QPWF�EB� KF�CJM
"OESFK�,BMJTUFS�äVQBO�	EFDBOVT
�PE�WPKBLB�OPWJO�
DB� TLP[J� HSMP� [�NF¦FN�QSFCPEFO� JO� KF� UBLPK� J[EJI�
OJM���

/B� WPKBÝUWP� QB� TF� WFäF� UVEJ� MFHFOEB� P� J[WPSV
J[SFEOFHB�CPHBTUWB�+BOF[B�,BMJTUSB�LJ�HPWPSJ�P�UFN
EB�OBK�CJ�L�.JMIBSKFWJN�OFLBK� MFU�QP�PEIPEV� GSBO�
DPTLF� WPKTLF� J[�OBÝJI�LSBKFW� QSJÝMB�EWB�'SBODP[B� JO
QSPTJMB�[B�QSFOP¦JÝ¦F��(PTUPMKVCOP�TP�KV�TQSFKFMJ�JO�W
QSFQSJ¦BOKV�EB�OJI¦F�OF�QP[OB�OKVOFHB�KF[JLB�TUB�TF
GSBODPTLB� WPKBLB� TQSPÝ¦FOP� QPHPWBSKBMB� P� UFN� LKF
TUB�QSFE� MFUJ�[BLPQBMB�[BLMBE�LJ�OBK�CJ�HB�OBTMFEOKJ
EBO� J[LPQBMB��.MBEJ� +BOF[� QB�OBK� CJ� SB[VNFM� GSBO�
DPTLP�JO�OBK�CJ�TLSJWPNB�QSJTMVÝLPWBM�OKVOFNV�SB[�
HPWPSV��1POP¦J�KF�WTUBM�JO�OB�LSBKV�LJ�TUB�HB�PQJTBMB
GSBODPTLB�HPTUB�SFT�OBÝFM�[BLMBE�HB�J[LPQBM�JO�TLSJM
OB�ESVH�LSBK��'SBODP[B�TUB�UBLP�OBTMFEOKJ�EBO�SB[P�
¦BSBOB�[BQVTUJMB�OBÝF�LSBKF�+BOF[�,BMJTUFS�QB�KF�QSJ�
EPCJM� LBQJUBM� T� QPNP¦KP� LBUFSFHB� KF� W� OBTMFEOKJI
MFUJI�[HSBEJM�QSBWJ�GJOBO¦OJ�JNQFSJK���

�� ÇVQOJKTLJ�BSIJW�4MBWJOB�.SMJÝLB�LOKJHB�ÝU�� **� 	����o����
�
QSJN��;BCVLPWFD�4MBWJOB�TUS�����

�� -FHFOEB� KF� W� 4MBWJOJ� TQMPÝOP� [OBOB� JO� TFN� KP� TJDFS� W� SB[�

,MKVC� QPHPTUPTUJ� QPKBWMKBOKB� UF� MFHFOEF� HSF
WFSKFUOP�MF�[B�MKVETLP�SB[MBHP�UFHB�J[KFNOFHB�HPTQP�
EBSTLFHB� W[QPOB�� +BOF[�,BMJTUFS� TF� KF� äF� QSJ� EFWFU�
OBKTUJI� MFUJI� MFUB� ����� QPSP¦JM� [� MFUP� EOJ� TUBSFKÝP
.BSJKP�#PMF�ÇOJEBSKFWP� J[�,P¦��,MKVC� UFNV�EB� KF
CJM� QSWPSPKFOFD� KF� [BQVTUJM� EPNB¦P� LNFUJKP� JO� TF
QSFTFMJM�W�,P¦F�LKFS�KF�HPTQPEBSJM�OB�ÇOJEBSKFWJ�QPM
HSVOUB�WFMJLJ�LNFUJKJ�����FQSBW�TF�KF�W�MJUFSBUVSJ�QP�
HPTUP� OBWBKBMP� EB� OJ� JNFM� PUSPL� JO� KF� UBLP� UVEJ
TQMPÝOP�QSFQSJ¦BOKF� TUB� TF�NV�W� [BLPOV� SPEJMB�EWB
PUSPLB��)¦J�)FMFOB�TF�KF�SPEJMB�����BQSJMB��������B
KF�äF�QP�EFWFUJI�NFTFDJI�VNSMB��,PU�W[SPL�TNSUJ�KF�W
NSMJÝLJ� LOKJHJ� WQJTBOB� EZTFOUFSJB� o� HSJäB���� %OF� ��
KVMJKB������TF�KF�+BOF[V�JO�.BSJKJ�,BMJTUFS�SPEJM�ÝF�TJO
+BOF[���B�UVEJ�UB�KF�VNSM�äF����NBSDB������W�5STUV�
1PMFH�UFI�EWFI�[BLPOTLJI�PUSPL�QB�KF�+BOF[�,BMJTUFS
JNFM� [� -FOP� #J[KBL� J[� ;BMPHB� ÝF� EWB� OF[BLPOTLB

������������������������������������������������
MJ¦OJI� WBSJBOUBI� TMJÝBM� äF� LPU� PUSPL�� 5VEJ� LBTOFKF� TFN� KP
QSBW�UBLP�W�SB[MJ¦OJI�WBSJBOUBI�TMJÝBM� UVEJ�ESVHPE�LKFS�TFN
TF� [BOJNBM� [B� ,BMJTUSPWP� JO� (PSVQPWP� SPECJOP�� 7� FOJ� PE
WBSJBOU� NJ� KP� KF� QPWFEBM� UVEJ� "MGSFE� 8IZDPNCF� (PSVQ
QSBWOVL�+PTJQB�(PSVQB�QM��4MBWJOKTLFHB�LJ�äJWJ�W�-POEPOV�

�� %PNB¦JKB�QSJ�ÇOJEBSKV�OFLP¦�,P¦F���KF�EBOFT�QSJ�;BEOJLV
,P¦F����

�� ÇVQOJKTLJ� BSIJW� W� 4MBWJOJ� ,STUOB� LOKJHB� ÝU�� 7*� "� 	����o
����
�

�� ÇVQOJKTLJ�BSIJW�4MBWJOB�.SMJÝLB�LOKJHB�ÝU��***�	����o����
�
�� ÇVQOJKTLJ�BSIJW�W�4MBWJOJ�,STUOB�LOKJHB�ÝU��7**�	����o����

����o����
�
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PUSPLB�� +BOF[B� SPKFOFHB� ���� NBKB� ����� JO� 'SBO�
¦JÝLP�SPKFOP�����NBSDB��������

�� 7�PQPSPLJ�+BOF[B�,BMJTUSB�[�EOF�������������LJ�KF�CJMB�QSFE
TNSUKP� MFUB� ����� [BNFOKBOB� [� OPWP� TUB� CJMB� UB� EWB� PUSPLB
QPTUBWMKFOB�[B�HMBWOB�EFEJ¦B�QPMFH�äFOF�.BSJKF�,BMJTUFS��¤���
LBS� KF� UFHB� ESVJHB�NPKJHB� QSFNPTIFOKF� VTF� LBS� TF� LJ� [OBJEF� QP
[FJMJ�&VSPQJ�VTF�IJTIF�VTJ�EPVHPWJ�VTJ�PCMJHB[JPOJ�VTJ�EOBSKJ�LBS
KF�V�(FÝFGUJI�VTF�-BTUF� KFTU�[BQVTUJN� JO� ÝFOLBN� JO� KJI�[B� TFTBS
WJSCF� EFOFN� EB� CPEP� (PTQPEBSKJ� QP� NPKJ� TNFSUJ� NPKJ� PUSPDJ� V
(SBU[J�SPKFOJ�PE�-FOF�#JTKBL�J[�4BMPHB�EPNB��+BOFT� KF� SPKFO�UB
����.BJ������'SBO[JTLB�KF�SPKFOB�����.BS[�������5F�PUSPLF

������������������������������������������������
KFTU�QSBV�[B�NPKF�PUSPLF�TQP[OBN��5B�EWB�CPTUB� TFTBS�WJSCB�PE
VTFHB� NPKJHB� QSFNPäFOKF� QSFT� UFHB� LBS� TFN� NPKJ� äFOJ� .BSJKJ
,BMJTUFS� [HPSFJ� [BQJTBV� JO� [BQVTUJV�� .BUJ� PE� UFI� PUSPL� -FOB
#JTKBL�CP�KJNFMB�äVMFJOKF�BM�VäJUJL�QP�QSFNPäFOKJ�J[�PUSVDJ� WF�TF
OF� PäFOJ� JO� WF� QFS� PUSPLJI� PTUBOF� WF� CJ� QB� OF�NPHMB� J[� PUSV[J
äJWFJU� QB� VTBLV� MFJUV� ����� GM�� 5B� EWB� PUSPLB� CPTUB� PCB� HMJI
HPTQPEBSKB� PE� NPJHB� QSFNPäFOKF� QP� NPKJ� TNFSUJ� QB� MJ� JOUFSFTT
	PCSFTUJ�� PQPNCB� BWUPS
� CPTUB� EPCJMB� PE� UFHB� QSFNPäFOKF� ÝFMF
PUSPDJ� PE� UFI� NPKJI� PUSVL� CPEP� HPTQPEBSKJ� WF[� LBQJUBMF� JO
QSFNPäFOKF�[B�EFOU�LBNPS�CPEP�PUMJ�BM�QPOV[BU��� ¤�7�PQPSPLJ�LJ
KF� CJMB� TFTUBWMKFOB� OPWFNCSB� ����� QSFE� TNSUKP� +BOF[B
,BMJTUSB� UB� EWB� PUSPLB�OJTUB� CJMB� WF¦� HMBWOB�EFEJ¦B� BNQBL



���� �-$1.2�%2â7-$1ý,ý��6/$9,1$�±�52-671,�.5$-�.$/,67529(�,1�*258329(�52'%,1(���±��

��

0� ,BMJTUSPWFN� HPTQPEBSTLFN� W[QPOV� KF� +BOF[
;BCVLPWFD� MFUB������[BQJTBM�� ¤7� ÝPMP�OJ� IPEJM� LFS� KF
UBLSBU�ÝF�OJ�CJMP�W�4MBWJOJ��/FLPMJLP�CSBUJ�JO�[B�TJMP�LBK
[BQJTBUJ�TF�KF�OBVWJM�LBTOFKF��,NFUPWBM�KF�QP�TUBSJ�QJWÝLJ
OBWBEJ� WFWJOPNB� T� LSBWJDBNJ� [BWFM� QPNBMFN� TLVQP�
WBUJ� EPNBWF� QSJEFMLF� [MBTUJ� PWFT� LJ� HB� KF� QSPEBKBM� W
1SFTUSBOFL���� ;B¦FUOJI� LPSBLPW� OKFHPWFHB� HPTQP�
EBSTLFHB�W[QPOB�OJ�NPHP¦F�OBUBO¦OP�PCEFMBUJ�EFK�
TUWP�QB�KF�EB�KF�NPSBM�CJUJ�J[SFEOP�IJUFS�TBK�KF�+BOF[
/FQPNVL�,BMJTUFS�W�OBTMFEOKJI�MFUJI�LVQJM�OB�1JWLJ
OFLBK� IJÝ� JO� WF¦� LNFUJK� äF� MFUB� ����� QB� UVEJ� QP�
TUPKOTLJ�EWPSFD�.àIMIPGFO�T�QSJQBEBKP¦JNJ�QPTFTUWJ�
%WPSFD� KF� [BTOPWBO� LPU� EWPOBETUSPQOB� TUBWCB� JO
TUPKJ�PC�QPTUPKOTLJ�äVQOJKTLJ�DFSLWJ����1PTFTU�EWPSDB
KF� PCTFHBMB� PCNP¦KF� QPE� KVäOJN� JO� [BIPEOJN� QP�
CP¦KFN�4PWJ¦B�NFE� äVQOJKTLP� DFSLWJKP� JO� TFEBOKJN
WIPEPN�W�1PTUPKOTLP�KBNP�LBS�KF�SB[WJEOP�J[�GSBO�
DJTDFKTLFHB� LBUBTUSB�� )� LPNQMFLTV� EWPSDB� .àIM�
IPGFO�KF�TPEJM�UVEJ�NMJO�QSFE�QPOPSPN�SFLF�1JWLF�W
1PTUPKOTLP�KBNP�LJ�HB�EBOFT�QP[OBNP�QPE�JNFOPN
[BEOKFHB�MBTUOJLB�LPU�.PESJKBOPW�NMJO���

0C�IJUSFN�W[QFOKBOKV�QP� MFTUWJDJ� VTQFÝOJI�HPT�
QPEBSTUWFOJLPW�TF�KF�+BOF[�,BMJTUFS�LNBMV�QSFTFMJM�W
5STU�� /PWJDF� TP� PC� OKFHPWJ� TNSUJ� UBLPMF� QSJLB[BMF
OKFHPWP�EFMPWBOKF�W�5STUV�� ¤���1P�QSFTFMJUWJ�OB�"ESJKP
ÝF� MF� TF� KF� TQVTUJM� W� WFMJLF� ÝQFLVMBDJKF�� ,FS� TUB� NV
QSFCJTUSJ� VN� JO� TSFWB� LVQPNB� NOPäJMB� QSFNPäFOKF
SB[UFHOJMB� TP� TF� OKFHPWB� [BQPWFUKB� QP� OBKWFWKFN� EFMV
"WTUSJKF��5JTPWFSJN�KF�EBKBM�EFMP�JO�LSVI��J[NFE�UJTPW�JO
UJTPW�PQSBWJM�JNFM�KF�UVEJ�OBKNBOKÝF�W�WTFI�OBUBOWOPTUJI
W� TWPKFN� TQPNJOV�� OJW� TF� OJ� [HPEJMP� CSF[� OKFHPWFHB
OBSPWJMB� JO� OKFHPWF� WFEOPTUJ� WTF� KF� TBN� QSFHMFEBM� JO
QSFVEBSJM��[�äFMF[OP�NBSMKJWPTUKP�KF�EFMBM�EBO�OB�EBO�PE
[HPEOKFHB� KVUSB� EP� QP[OFHB� WFWFSB�� 4WPKJN� [VOBOKJN
TMVäBCOJLPN� KF� WTFN� MBTUOPSPWOP� EPQJTPWBM� TBNP� W

������������������������������������������������
TUB� CJMB� VWSÝ¦FOB� W� LSPH� PäKJI� TPSPEOJLPW� JO� TUB� QSFKFMB
TLVQBK��������HPMEJOBSKFW��+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�TUB
CJMB�QPTUBWMKFOB�[B�OKVOB�TLSCOJLB�JO�OBK�CJ�QPTLSCFMB�UVEJ�[B
OKVOP� J[PCSBäFWBOKF��,PQJKP� PQPSPL� J[�%SäBWOFHB� BSIJWB� W
5STUV�NJ� KF� QSJTLSCFM�"MGSFE�8IZDPNCF�(PSVQ� [B� LBS� TF
NV�OB�UFN�NFTUV�[BIWBMKVKFN��ÇJWMKFOKTLB�[HPECB�+BOF[B�JO
'SBO¦JÝLF�#J[KBL�KF�äBM�[FMP�TMBCP�QP[OBOB��0C�TNSUJ�+BOF[B
,BMJTUSB�TUB�TF�ÝPMBMB�W�1BEPWJ��+BOF[�KF�QP[OFKF�ÝUVEJSBM�LF�
NJKP� OB�1PMJUFIOJLJ� W�;àSJDIV� 	����o����
� JO� KF� UBN� MFUB
����� UVEJ� EPLUPSJSBM��7� MFUJI� ����o����� KF� CJM� EPDFOU� LF�
NJKF�OF�1PMJUFIOJLJ�W�MFUJI�����o�����QB�QSPGFTPS�OB�WFUF�
SJOBSTLJ�ÝPMJ� W�;àSJDIV��-FUB������TF� KF�QPSP¦JM� T�)FSNJOP
"MPJTJP�WPO�#BSCJFSJ�JO�QP�OKFK�QSFW[FM�QSJJNFL�UBLP�EB�HB�W
WJSJI� OBKEFNP� QPE� JNFOPN� +PIBOO� #BSCJFSJ�� 7FMJLP� TF� KF
VLWBSKBM�T�GPUPHSBGJSBOKFN��0E�MFUB������QB�WTF�EP�TNSUJ�MFUB
�����KF�QPV¦FWBM�GPUPHSBGJKP�OB�1PMJUFIOJLJ�W�;àSJDIV�JO�MFUB
�����QPTUBM�UVEJ�QSPGFTPS�[B�UP�QPESP¦KF��7F¦� MFU� KF�CJM�UVEJ
QSFETFEOJL� [ESVäFOKB� GPUPHSBGPW� JO� ,MVCB� GPUPHSBGPW� J[
;àSJDIB��1PEBULJ�TP�QPW[FUJ�QP�TQMFUOFN�)JTUPSJTDIFT�-FYJ�
LPO� EFS� 4DIXFJ[�� IUUQ���XXX�IMT�EIT�ETT�DI�UFYUFT�E�%
������QIQ��/BOKF�NF�KF�PQP[PSJM�"OESFK�4NFSEV�J[�1PTUPK�
OF�[B�LBS�TF�NV�JTLSFOP�[BIWBMKVKFN�

�� ;BCVLPWFD�4MBWJOB� TUS�� �����7� 1SFTUSBOLV� KF� CJMB� PE� MFUB
�����QPESVäOJDB�DFTBSTLF�LPCJMBSOF�W�-JQJDJ�

�� )JÝB�EBOFT�OPTJ�ÝUFWJMLP�5SäBÝLB�DFTUB���W�OKFK� KF�TFEFä�J[�
QPTUBWF�#BOLF�,PQFS�

�� 4BQB¦�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ�TUS����o���

TMPWFOTLFN�KF[JLV��ÇJWFM�KF�TBN�KBLP�[NFSOP�JO�WBSWOP
JO�UP�KF�[BIUFWBM�UVEJ�PE�TWPKJI�QPEMPäOJLPW�����

1P� LSBULJ� CPMF[OJ� KF� +BOF[� /FQPNVL� ,BMJTUFS
VNSM�W�5STUV�����EFDFNCSB�MFUB������TUBS����MFU��0
OKFHPWJ� WFMJLJ� QSJMKVCMKFOPTUJ� HPWPSJ� UVEJ� QPSP¦JMP� P
OKFHPWFN�QPHSFCV� TBK�OBK�CJ� TF�OB�OKFN�[CSBMP�OB
UJTP¦F�MKVEJ��/B�[BEOKJ�QPUJ�OBK�CJ�HB�QPTQSFNJMP���
EVIPWOJLPW�NFE� OKJNJ� ��� SFEPWOJLPW���� 1PLPQBO
KF�OB� USäBÝLFN�QPLPQBMJÝ¦V�QSJ� TW��"OJ���� ¤���UBNLBK
MFäJ�UVEJ�SBKOLJ�+BOF[�,BMJTUFS�LBUFSFNV�TP�EBMJ�OKFHPWJ
EFEJWJ� OBQSBWJUJ� TQSFMFQ� OBEHSPCFO� TQPNJOFL�[B� ����
HPMEJO�¥�o�TF�TMPWFOTLJN�OBQJTPN�o�QFSWJN�W�UFN�KF[JLV
OB�POEFÝOKFN�LBUPMJÝLFN�QPLPQBMJÝWV���

+BOF[�,BMJTUFS� KF� WFMKBM� QSJ� TPEPCOJLJI� [B� TJNCPM
IJUSFHB�HPTQPEBSTLFHB�W[QPOB� JO� KF�W� ¦BTJI�QSFCVKB�
KP¦F� TF�OBDJPOBMOF�[BWFTUJ�P[OB¦FWBM� TMPWFOTLP�QSJE�
OPTU�JO�CJTUSPTU��;BUP�OF�¦VEJ�EFKTUWP�EB�KF�[BÝFM�UVEJ
W� TMPWFOTLP� MJUFSBUVSP�� 1JTBUFMK� +BOF[� 5SEJOB� HB� KF
WFSKFUOP� [�OFLBK� QJTBUFMKTLF� TWPCPEF� W� TWPKJ� QPWFTUJ
7SUJMOJ¦BS�PQJTBM�UBLPMF��¤���;WBM�TF�KF�,BMJTUFS��7�5STUV
TWB� TF�OFLPMJLP� TF[OBOJMB� JO�WWBTJ�QPNFOLPWBMB��#JM� KF
WFTUF� QPIMFWFO� QPOJäFO�NPä� [BUP� QB� HB� KF� #PH� UBLP
PCEBSJM��3BWVOBM� KF�[�NJMKPOJ�LBLPS� KB[�BMJ�LEP�ESVHJ� T
TUPUJOBNJ��$FTBSKV�KF�[JEBM�USEOKBWF��7JOTLJ�EBD�KF�KFNBM
W�OBKFN�OF�[B�EWB� USJ� PLSBKF�OF�[B� FOP�EWF� LSBOKTLJ
EFäFMJ�BNQBL�[B�WFMJLB�LSBMKFTUWB��4MVäBCOJLPW� JO�QJ�
TBSKFW�KF�JNFM�OB�SFHJNFOUF�OF�OB�LPNQBOJKF��6WJM�TF�OJ�W
OPCFOJ�ÝPMJ�OBWBEJM�TF�KF�OF�WFN�LKF�JO�LBLP�QP�EPNBWF
CSBUJ� JO� QJTBUJ� ESV[FHB� QB� OJW� OJUJ� OJ� QPUSFCPWBM�
1POVKBMJ� TP� TF�NV�OBKWFWKJ�VWFOKBLJ�OBKQSWJ�EPLUPSKJ� JO
LBLP�TP�TF�WFTFMJMJ�WF�TP�QSJÝMJ�W�OKFHPWP�TMVäCP¥�#JMP�KF�äF
QSJKFUOP� WF� TF� KF�NPHFM� WMPWFL�[�OKJN�QPHPWBSKBUJ��;OBM
KF�WFTUF�CFTFEF�EPCSP�TUBWJUJ�JO�KJI�PTPMJUJ�EB�KF�CJMP�LBK
TNFIB�QB�UVEJ�QPEVLB��#SBM�TFN�WFW�MJTUPW�LJ�KJI�KF�QJTBM
TWPKJN�EBDBSKFN��;BWFM�KF�QPWTPE��(SF�EPCSP�OBÝ�QPTFM �4J
NJ�OBLPWBM�LBK�EPTUJ�HSPÝFW �1PUFN�KF�QB�HPUPWP�QSJGSWBMB
LBLB� CVSLB� O�� QS��� "MJ� TP� WBÝF� QVOWJLF� LBK� TLPWOF� JO
PLSPHMF � "MJ� TJ� EPCJM� LBK� GMFUOP� .JDJLP � "MJ� TF� OJW� OF
TIBKBUF� JO�OF�WSUJUF �4UF�äF�QSFÝUVEJSBMJ�HMPCPWJOP�WTFN
QPMJWFN �*O�UBLP�KF�ÝMP�OBQSFK��1SPUJ�[BEOKFNV�EB�WVKFUF
LBLP�KJI�KF�NPESP�VWJM�JO�PQPNJOKBM�EB�OBK�NV�PQSBWMKBKP
QSJEOP� JO�[WFTUP� TWPKF�EFMP��1SJEOJN� KF�QSJCPMKÝBM�EB� KF
LBK�[BMFHMP�OFNBSOF�KF�QB�[BQPEJM�CSF[�NJMPTUJ�JO�KF�QSBW
TUPSJM��;EBK�QB�VHBOJUF�T�WJN�KF�[BWFM�PO¥�ÀF�[�NBOK�LP�[
OJW�� 1P� TUBSÝJI� KF� QPEFEPWBM� ÝF� OFLBK� EPMHB� JO� NPSEB
WFMJLP� CPMI�� ÀFM� KF� T� USFCVIPN� [B� LSVIPN� TMVäJM� [B
LPOKTLFHB�IMBQDB�WP[JM�PWFT�[B�DFTBSTLF�LPCJMF�JO�äSFCDF�
#JTUSB� HMBWJDB� KF� WJEFMB� EB� OFTF� UB� CFSBUJKB� EFCFMB� JO

�� /PWJDF�ÝU������������������TUS�����o����%PQJTJ��7�5STUV�
0QPSPLB�,BMJTUSPWB�

�� 1SBW�UBN�
�� 7�[HPSBK�PNFOKFOJ�PQPSPLJ�[�EOF�������������LJ� KP� KF� QP�

[OFKF�SB[WFMKBWJM� JO�[BNFOKBM�[�ESVHP� KF�+BOF[�,BMJTUFS�äFMFM
CJUJ�QPLPQBO�W�4MBWJOJ��¤.FOF�NPSFKP�W�4MBWOP�QPLPQBU�LJS�TP
NPKJ�TUBSÝJ�QPLPQBOJ�FO�ÀUBJOHSBC�TF�NPSF�OBSFEJU�EF�CP������GM
LPÝUBV�LJS�CPN�KFTU�QPLPQBO�SFWFN�EWB�UBVäFOU�HPMEJOBSKV�UV�TF
NPSF�QMBWFU�J[�QSFNPäFOF�PE�NPKJI���WJSCV���¤�

�� (PEJOB�7FSEFMTLJ�0QJT�JO�[HPEPWJOB�5STUB�JO�OKFHPWF�PLPMJDF
TUS������
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[MBUB�KBKDB��+FM�KF�TLVQMKFWBUJ�JO�QSFWBäBUJ�LSNP�OB�TWPKF
JNF��5BLP� TJ� KF�OBSFEJM�[BTUBWP��.JMJKPOF� KF�QSJWBCJM�W
TWPKP�NPÝOKP� ÝFMF�LP� KF�QSFTLPWJM�QSBH�EPNBWF�VCPäOPTUJ
JO�[BÝFM�W�5STU�JO�QUVKF�LSBKF��-KVEKF�TP�NJTMJMJ��,SBOKFD�KF
HVNQFD�JO�TF�HB�OJTP�VTUSBÝJMJ�BMJ�LNBMV� KJN� KF�QPLB[BM
EB�UVKJ�NPESJKBOJ�OJTP�LPT�LSBOKTLJN�HVNQDFN��/F�WFN
LEP�KF�[OBM�äF�UBLP�DPQSBUJ�EB�KF�USFCBM�TBNP�SFWJ��.J[B
SJIUBK� TF¥� QB� TP� QSJTLBLBMF� UJTUJ� USFOPUFL� TLMFEF� PE� WTFI
TUSBOJ�QPMOF�OBKTMBKÝJI� KFEJ� QSFDFK� [B�OKJNJ� QB� CVUJMKF
QPMOF� OBKTMBKÝJI� WJO�� 5BL� VNFUOJL� WJEJUF� KF� CJM� UVEJ
,BMJTUFS�� 0EQSM� KF� NPÝOKP� QB� TP� MFUFMJ� WBOKP� DFLJOJ� JO
CBOLPWDJ�EB�KJI�OJ�NPHFM�ÝUFUJ��0FTBS�LPMJ�TF�KF�MPUJM�WTF
WTF� NV� KF� VTJQBMP� EPCJWFL�� LVQWJKB� EPCJWFL� QSPEBKB
EPCJWFL�WTBL�CFSBU�JO�QPTFM�OJW�LPU�EPCJWFL��%PTUJLSBU�TFN
TMJÝBM�WF�CJ�CJM�PO�WFT�TWPK�JNFUFL�J[QSFNFOJM�W�UPMBSKF�EB
CJ�CJM�[�OKJNJ�QPTVM�MBILP�LBLPS�T�QFTLPN�JO�HSVIPN�WTP
DFTUP�PE�5STUB�QB�OPUFS�EP�%VOBKB��5BL�,BMJTUFS�TF�KF�EP
[EBK� SPEJM� SFT� EB� TBNP� FEFO� QP� OKFHPWFN� CPHBTUWV� OF
LBäF�ISFQFOFUJ��"MJ� UF� USJ� SFWJ�WFN� J[� TWPKF� J[LVÝOKF�EB
WFMKBKP� [B� OBÝF� SPKBLF� TQMPI���� ,BMJTUFS� QB� NJ� KF� SFLFM�
.BUJWFL� OF� CPEJ� OFVNFO¥� /F� [BOJWVK� TWPKJI� SPKBLPW¥
,SBOKFD� KF� UPQ� JO� VCPHB� QBSB� EPLMFS� WFQJ� EPNB� EPLMFS
NFOJ�EB�HB�#PH�OJ�WTUWBSJM�[B�ESV[FHB�OFHP�[B�LBKäBSKB
BMJ�[B� TUPLBKPWFHB� WF[�HMBWP�[BEPMäFOFHB�HSVOUBSKB�[B
WFWOFHB� USQJOB� JO� NFUMP� T� LBUFSP� TNF� QPNFUBUJ� WTBL
ÝLSJDNBO��,BEBS� TF� QB�OBÝ� WMPWFL� HBOF� JO� IPWF� LBK� WFW
QPTUBUJ�JO�TF�[BWOF�TLVÝBUJ�[�ESVHJNJ�HB�OJ�WFW�QP[OBUJ
UBLP� TF� WFT� J[QSFNFOJ� JO� QSFSPEJ��/FSPEOPTU� PLPSOPTU
OFWFEOPTU� QBEBKP� PE� OKFHB� LBLPS� WFSJHF� PE� KFUOJLB�� 7
FOFN�MFUV�TF�OBVWJ�WFW�OFHP�LBL�UVK�LNFU�W�EFTFUJI��EJSKBKF
OBQSFK� QVTUJ� [B� TBCP� WF� OF� PEOFIB� WTBLFHB� ESV[FHB
PCSUOJLB�JO�USHPWDB��/F�CPK�TF�.BUJWFL¥�,SBOKDJ�OPTJKP�W
TFCJ� [MBUFHB� NBWLB�� ,BEBS� TF� UFHB� [BWFEP� OBK� TF� KJN
TLSJKFKP� UVKDJ�� 0F� POJ� ÝUFKFKP� HSPÝF� UPMWFNP� NJ� J[� TWPKF
LSBOKTLF�HMBWJDF�TSFCSOKBLF�[B�OKJIPWF�UPMBSKF�KJN�LBäF�
NP� DFLJOF��%PLMFS�OF� PESJOFNP� PE�EPNB� KF�OBÝ� SB[VN
NFOEB�VLMFU�EB� TJ�OF�[OBNP�QPNBHBUJ��WTBL�QSJUFQFOFD
OBT�TUSBIVKF�JO�TQPESJWB��,P�QB�TF�EPTFMJNP�NJ�NFE�UVKDF
KJN�QPWSBWVKFNP�UP�LSJWJDP�[�PCJMOP�NFSP�JO�[�EWPKOJNJ
PCSFTUNJ��,BMJTUFS� KF�HPWPSJM�W�WTFI� UFI�SFWFI�QSBWP� SFT�
OJDP���

+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�o�EFEJWB�+BOF[B
/FQPNVLB�,BMJTUSB

+PTJQ�(PSVQ�KF�CJM�TJO�.BSJKF�(PSVQ�SPKFOF�,B�
MJTUFS� TFTUSF� +BOF[B� /FQPNVLB�� -FUB� ����� TF� KF
.BSJKB� QPSP¦JMB� OB� 4NPEOJLPWP� LNFUJKP� [�.BUFW�
äFN� (PSVQPN� OBKTUBSFKÝJN� TJOPN� JO� EFEJ¦FN
LNFUJKF�� 4NPEOJLPWB� LNFUJKB� KF� CJMB� NBOKÝB� ¦FUSU
HSVOUB�QPEMPäOB�QPTUPKOTLJ�HSBÝ¦JOJ����+PTJQ�(PSVQ
SPKFO� ��� BQSJMB� ����� KF� CJM� UVEJ� QSWPSPKFOFD� JO� KF
JNFM�ÝF�CSBUB�"OESFKB�JO�'SBODB�UFS�TFTUSJ�.BSJKP�JO
*WBOP��7�4MBWJOJ�UBLSBU�ÝF�OJ�CJMP�ÝPMF�OBKWFSKFUOFKF

�� 5SEJOB�#BKLF�JO�QPWFTUJ�TUS�����o����
�� 1SJ�4NPEOJLPWJI�KF�CJMB�IJÝOB�ÝUFWJMLB����EBOFT�TF�QSJ�IJÝJ

QSBWJ�QSJ�.VI¦FWJI�IJÝOB�ÝUFWJMLB����

KP� KF� PCJTLPWBM� W� 1PTUPKOJ� WTFLBLPS� QB� KF� CJM� W
ÝPMTLFN� MFUV���������äF�W� ÝPMJ� W�(PSJDJ��ÀPMBOKF� KF
LBTOFKF�OBEBMKFWBM�W�-KVCMKBOJ� QPUFN�QB� KF�PEÝFM� L
TUSJDV� +BOF[V� W� 5STU� JO� QPTUBM� OKFHPW� HMBWOJ� QSP�
LVSJTU����%SVHJ�EFEJ¦�'SBOD�,BMJTUFS�SPKFO�����PL�
UPCSB� ����� KF� CJM� TJO� +BOF[PWFHB� CSBUB� "OUPOB�
3PKFO�KF�CJM�W�.JMIBSKFWJ�IJÝJ�LBLPS�TUSJD�+BOF[�JO�KF
JNFM�WF¦�CSBUPW� JO�TFTUFS�PE�LBUFSJI�QB� TP�OFLBUFSJ
VNSMJ�äF�LPU�PUSPDJ�

1P� TNSUJ� +BOF[B� /FQPNVLB� ,BMJTUSB� TUB� PNF�
OKFOB� OF¦BLB� QPTUBMB� OKFHPWB� HMBWOB� EFEJ¦B� JO� TUB
VTQFÝOP� OBEHSBKFWBMB� OKFHPWP� QSFNPäFOKF�� -FUB
����� TUB� 'SBOD� ,BMJTUFS� JO� +PTJQ� (PSVQ� QPEKFUKF
,BMJTUFS�EFEJ¦J�SB[ESVäJMB��'SBOD�,BMJTUFS�KF�PTUBM�W
5STUV�+PTJQ�(PSVQ�QB�TF�KF�QSFTFMJM�OB�3FLP��5V�KF
äFM�HPTQPEBSTLF�VTQFIF�W�UBLJ�NFSJ�EB�NV�HSF�OB[JW
OBKCPHBUFKÝFHB�4MPWFODB�����TUPMFUKB�JO�FOFHB�OBKCP�
HBUFKÝJI� 4MPWFODFW� WTFI� ¦BTPW���� %OF� ���� KVOJKB
�����KF�CJM�(PSVQ�QPW[EJHOKFO�W�QMFNJÝLJ�TUBO�JO�TJ
KF�QSJ�UFN�OBEFM�OB[JW�4MBWJOKTLJ�	WPO�4MBWJOKTLJ
�LBS
OBLB[VKF� OKFHPWP�OBSPEOP� [BWFEOPTU� JO� UVEJ� OBWF�
[BOPTU�OB�SPEOJ�LSBK�

ÇVQOJKTLB�DFSLFW�W�4MBWJOJ�W�PTQSFEKV�IJÝB�4MBWJOB�ÝU�
��� OFLEBOKB� 4NPEOJLPWB� IJÝB� W� LBUFSJ� KF� CJM� SPKFO
+PTJQ�(PSVQ�QM��4MBWJOKTLJ�	GPUP��+BOLP�#PÝUKBOWJW
�

�� #V¦J¦� +PTJQ� (PSVQ� QM�� 4MBWJOKTLJ� o� NFE� HPTQPEBSTUWPN
VNFUOPTUKP�JO�ESVäJOP�TUS�����

�� (SBOEB�+PTJQ�(PSVQ�o�OBKCPHBUFKÝJ�4MPWFOFD�TUS�����o����
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7FMJLB�EBSJMB�EPNBWJN�LSBKFN

�FQSBW� TUB� PCB� ,BMJTUSB� JO� (PSVQ� SPKTUOP� WBT
EPNB¦P� äVQOJKP� JO� TQMPI� LSBKF� OB� 1JWLJ� [BQVTUJMJ
[HPEBK�+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�äF�LPU�PUSPLB
TP� T� TWPKJNJ� EBSPWJ� QVTUJMJ� W� UFI� LSBKJI� OFJ[CSJTOP
TMFE�� 7TFI� EBSPW� T� LBUFSJNJ� TP� QPNBHBMJ� TPSPEOJ�
LPN�ESVHJN�QPTBNF[OJLPN�TPTFTLBN�JO�DFSLWBN
OJ�NPHP¦F�OJUJ�OBÝUFUJ�LBK�ÝFMF�PWSFEOPUJUJ�

+BOF[� ,BMJTUFS� KF� [B� TMBWJOTLP� äVQOJKP� VTUBOPWJM
WF¦�EPCSPEFMOJI�VTUBOPW��;BCVLPWFD�KF�UBLP�[BQJTBM�
¤/J� KF�NFOEB�äVQOJKF�OB�,SBOKTLFN�LKFS� CJ� CJMP� UPMJLP
EPCSPEFMOJI�VTUBOPW� JO�QB� UBLJI�EB�CJ� KJI�CJMB�EFMFäOB
DFMB� äVQOJKB� LBLPS�W� 4MBWJOJ��7� UFN� P[JSV� KF� 4MBWJOB
HPUPWP�QSWB����-FUB������ KF�[B�QPTQFÝFWBOKF�TBEKBS�
TUWB���JO�HPWFEPSFKF�W�TMBWJOTLJ�äVQOJKJ�VTUBOPWJM�QP�
TFCFO�TLMBE�LJ�KF�QSJOBÝBM�MFUOP�����HPMEJOBSKFW�LJ�TP
KJI�WTBLP� MFUP�OB�HPE�TW��+BOF[B�/FQPNVLB�W�4MBWJOJ
SB[EFMJMJ�OBKCPMKÝJN�äJWJOPSFKDFN�JO�TBEKBSKFN����-FUB
�����KF�[B�QPUSFCF�ÝPMF�W�4MBWJOJ�LVQJM�WSU�PC�SPCV�WBTJ
W�WSFEOPTUJ�����HPMEJOBSKFW��;B�ÝPMP�W�ÀU��1FUSV�KF�MFUB
����� LVQJM� [FNMKJÝ¦F���� .BSJKB� ,BMJTUFS� +BOF[PWB
äFOB� KF� EBMB� MFUB� ����� W� ,P¦BI� TWPKJ� SPKTUOJ� WBTJ
TF[JEBUJ� DFSLFW� 	������� HPMEJOBSKFW
� JO� J[LPQBUJ� UFS
TF[JEBUJ� WFMJL� WBÝLJ� WPEOKBL���� %PNB¦JI� LSBKFW� JO
TPSPETUWB�TF�KF�+BOF[�,BMJTUFS�TQPNOJM�UVEJ�PC�TNSUJ�JO
KJN�W�TWPKJ�PQPSPLJ�OBNFOJM�QSBW�OFWFSKFUOF�WTPUF��;B
IJÝOF�QPTFTUOJLF�W�TMBWJOTLJ�äVQOJKJ�KF�[BQVTUJM�������
HPMEJOBSKFW�JO�TJDFS�UBLP�EB�TP�QPTFTUOJLJ� J[�4MBWJOF
VäJWBMJ� PCSFTUJ� PE� ������� HPMEJOBSKFW� QPTFTUOJLJ� J[
,P¦�QSBW�UBLP�PCSFTUJ�PE��������HPMEJOBSKFW�QB�QP�
TFTUOJLJ� J[� WTFI� ESVHJI� WBTJ���� %FWFUJN� QPTBNF[�
OJLPN�J[�PäKFHB�TPSPETUWB�KF�[BQVTUJM�WTBLFNV�������
HPMEJOBSKFW� JO�EWBKTFUJN�äJWF¦JN�CSBUSBODFN�QP����
HPMEJOBSKFW��,NFUPN� EPMäOJLPN� W� OFLEBOKFN� QP�
TUPKOTLFN� PLSPäKV� KF� PEQVTUJM� WFT� EPMH�� ÇVQOJKTLJ
DFSLWJ�W�4MBWJOJ� KF� [BQVTUJM�������HPMEJOBSKFW��� JO� ÝF
����HPMEJOBSKFW�[B�NBÝF��3FWFäFN�TMBWJOTLF�äVQOJKF
KF�[BQVTUJM��������HPMEJOBSKFW�JO�SFWFäFN�QPTUPKOTLF

�� ;BCVLPWFD�4MBWJOB�TUS������
�� 4BEKBSTUWP� KF� NPSBMP� CJUJ� äF� QSFE� UFN� W� 4MBWJOJ� QSFDFK

SB[WJUP��-FUB������KF�W�/PWJDBI�J[ÝFM�¦MBOFL�,NFUPWBOKF�OB
1JWLJ�LJ�NFE�ESVHJN�QSBWJ�� ¤���;EBK�QB�QSJNJ�QJWÝLFHB�LNF�
UJWB�JO�QSJHPWBSKBK�NV�OBK�TJ�OBTBEJ�TBEOFHB�ESFWKB�JO�LBS�5J
CP� PEHPWPSJM�� ¤/BÝ� TWFU� OJ� [B� UP¤� UPHPUJ� TF� UFS� PCTPEJ� HB� NFE
[BWSäFODF� LJ� OJTP� WSFEOJ� WFW� WFSIJDF� J[� 5WPKJI� VTU�� ,BK� KF
NPSFCJUJ� MBHBM � o� KF� JO� OJ��� %B� UVEJ� OB� 1JWLJ� TBEKF� PCSPEJ
QPTFCOP� UFQLF� WFÝQMKF� JO� KBCPMLB� KF� äJWB� QSJWB� NBSTJLBL� WFSU
QPMO� OBKMFQÝJI� ESFWFT� LJ� 5J� QPOPTOP� OBTQSPUJ� LJNBKP� WFKF� T
LSBTOJN�TBEKFN�LBEBS�KF� MFUJOB��.FOEB�TF�OF�NPUJN� WF�SFWFN
EB�OB�1JWLJ�4MBWJOB�W� TBEKFSFKJ�[WPOFD�OPTJ�EBTJSBWOP� TP� UVEJ
4MBWJODJ�SFWFäJ�T�TWPKJN�TBEKFN�LFS�JNBKP�QSFNBKIOF�WFSUF�JO�QP
TQBÝOJLJI�QSFNBMP�PHSBE�¤�/PWJDF�ÝU����������������TUS�����o
����

�� 1PTUPKJOTLP�PLSBKOP�HMBWBSTUWP�TUS�����
�� 1PTUPKJOTLP�PLSBKOP�HMBWBSTUWP�TUS�����
�� ;BCVLPWFD�4MBWJOB�TUS������
�� 1SBW�UBN�TUS������
�� 7�4MBWJOJ� TP� MFUB� ����� J[�,BMJTUSPWF� [BQVÝ¦JOF� LVQJMJ� OPWF

PSHMF� JO�EWB� [WPOB� QSJ�¦FNFS� KF�,BMJTUSPWB� WEPWB� [B� WFMJLJ
[WPO�EPEBMB�ÝF�EPEBUOJI�������HPMEJOBSKFW�

äVQOJKF��������HPMEJOBSKFW�LPU�VTUBOPWP�J[�LBUFSF�TP
TF� WTBLP� MFUP�EFMJMF�PCSFTUJ�������� HPMEJOBSKFW� KF� [B�
QVTUJM�QPTUPKOTLJ�CPMOJÝOJDJ���

7EPWB�.BSJKB�,BMJTUFS� KF�QP�NPäFWJ� TNSUJ� WFMJL
EFM� TWPKFHB�QSFNPäFOKB�OBNFOJMB� [B�QPNP¦� EPNB�
¦JN�LSBKFN��*[EBUOP�KF�QPEQSMB�HSBEOKP�ÝPM�W�5SOKV
0SFILV� ÀUJWBOV� 4UVEFOFN���� 0E� DFTBSTLF� LPCJ�
MBSOF�KF�LVQJMB�WF¦�LPU�����IB�WFMJL�QBÝOJL� JNFOP�
WBO�3BWOJL�[BIPEOP�PE�4MBWJOF� JO�HB�SB[EFMJMB�QP�
TFTUOJLPN�J[�4MBWJOF�JO�,P¦�

5VEJ� HMBWOB� ,BMJTUSPWB� EFEJ¦B� +PTJQ� (PSVQ� JO
'SBOD�,BMJTUFS�TUB�OB�SB[OF�OB¦JOF�QPNBHBMB�LSBKFN
OB�1JWLJ��/KVO�OBKWF¦KJ�EBS�SPKTUOJ�WBTJ�QB�KF�CJM�LP
TUB� TF� OB� QPOJäOP� QSPÝOKP� TMBWJOTLFHB� äVQOJLB� JO
TPTFTLF�EB�CJ�QPNBHBMB�QSJ�SB[ÝJSJUWJ�QSFNBKIOF�ÝPM�
TLF� TUBWCF� PE[WBMB� UBLP� EB� TUB� OB� TWPKF� TUSPÝLF
	�������HPMEJOBSKFW
�TF[JEBMB�OPWP�WFMJLP�ÝPMP�JO�KP
QPEBSJMB�EPNB¦FNV�LSBKV����-FUB������KF�+PTJQ�(P�
SVQ� J[EBUOP� QPEQSM� UVEJ� OPWPVTUBOPWMKFOP� 1SPTUP�
WPMKOP� HBTJMTLP� ESVÝUWP� W� 4MBWJOJ� JO� NV� PNPHP¦JM

7PEOKBL� W� ,PWBI� LJ� HB� KF� EBMB� MFUB� ����� QPTUBWJUJ
.BSJKB�,BMJTUFS�	GPUP��"OHFMJLB�)SJCBS
�

�� /PWJDF�ÝU�����EBUVN��������������TUS�����o����%PQJTJ��7
5STUV��0QPSPLB�,BMJTUSPWB�

�� 1VO¦BI�*[�4MBWJOF�TUS�����o����
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%JQMPNB�T�LBUFSP�KF�(BTJMTLP�ESVÝUWP�4MBWJOB�QPTUBWJMP
+PTJQB� (PSVQB� QM�� 4MBWJOKTLFHB� [B� TWPKFHB� WBTUOFHB
WMBOB��%JQMPNB�TF�ISBOJ�W�QSPTUPSJI�(BTJMTLFHB�EPNB�W
4MBWJOJ�	GPUP��+BOLP�#PÝUKBOWJW
�

OBCBWP�CSJ[HBMOF� DFWJ� JO�ESVHF�PQSFNF��7�[BIWBMP
TP�NV�TMBWJOTLJ�HBTJMDJ�LPU�TWPKFNV�OBKWF¦KFNV�EP�
CSPUOJLV� J[SP¦JMJ� QMBLFUP� ¦BTUOFHB� ¦MBOB� ESVÝUWB���
(PSVQ�KF�MFUB������T�����LSPOBNJ�QPEQSM�UVEJ�OBUJT
LOKJHF�4MBWJOB�+BOF[B�;BCVLPWDB�

ÀPMB�W�4MBWJOJ

/BKWF¦KJ� TQPNFOJL�,BMJTUSPWJ� JO�(PSVQPWJ� SPE�
CJOJ�W�4MBWJOJ�KF�TUBWCB�TMBWJOTLF�ÝPMF����ÀPMTLJ��QPVL
TF� KF� W�4MBWJOJ� [B¦FM� MFUB� �����QP� WFMJLFN�QSJ[BEF�
WBOKV�[BTMVäOFHB�EFLBOB�JO�TMBWJOTLFHB�äVQOJLB�+P�
äFGB� +VS¦J¦B��;B� ÝPMP� KF�CJMB�OBKQSFK�QSFVSFKFOB�IJÝB
UJL�PC�äVQOJKTLJ� DFSLWJ�LJ� KP� KF� äVQOJKB�QPEFEPWBMB
MFUB� ������ ÇVQOJKJ� KP� KF� QPHPKOP� [BQVTUJMB� WEPWB
.BSJKB�1PäBS�JO�TJDFS�[B�QSJNFS�¦F�TF�OF�WSOF�OKFO
TJO�LJ�KF�NPSBM�MFUB������L�WPKBLPN��4JO�TF�OJ�WSOJM
JO� IJÝB� KF� QSFÝMB� W� DFSLWFOP� MBTU�� /BKQSFK� TP� KP
VQPSBCMKBMJ�[B�NFäOBSJKP�EPLMFS� KF�OJ�äVQOJL� +VS¦J¦
QSFEFMBM� [B� ÝPMTLF� QPUSFCF���� 0C� [BIPEOFN� SPCV

�� �VL�0�EWFI�TMBWFOTLJI�ESVÝUWJI�TUS������
�� ÀPMTLJ�QPVL�KF�W�UFK�TUBWCJ�QPUFLBM�PE�MFUB������EP�������;B

UFN� KF� CJMB� OBNFOKFOB� [B� TUBOPWBOKB� W� EFWFUEFTFUJI� MFUJI
OFLBK�¦BTB�QSB[OB�MFUB������QB�KP�KF�PE�0C¦JOF�1PTUPKOB�LPU
MBTUOJLB�W�OBKFN�W[FMP�,VMUVSOP�ESVÝUWP�4MBWJOB� JO� KP�QSF�
VSFEJMP�W�LVMUVSOJ�EPN�

�� ;BCVLPWFD�4MBWJOB�TUS������

WBTJ� KF� +BOF[� ,BMJTUFS� MFUB� ����� LVQJM� QSPTUPS� [B
ÝPMTLJ� WSU� WFMJL� ������ N�� JO� [BOK� QMB¦BM� ���� HPM�
EJOBSKFW���

ÀPMB� KF� QPTUBMB� LNBMV� QSFNBKIOB� TBK� KP� KF� CJMP
USFCB� SB[ÝJSJUJ� W� EWPSB[SFEOJDP� [B� LBS� QB� W� PCTUP�
KF¦FN�ÝPMTLFN�QPTMPQKV�OJ�CJMP�QSPTUPSB��4PTFTLB�KF
CJMB�[B�HSBEOKP�OPWF� ÝPMF�QSFSFWOB� JO�[BHBUB� KF�QP�
TUBKBMB�J[�EOFWB�W�EBO�WF¦KB��1SPTUPS�[B�ESVHJ�SB[SFE
TP� OBKQSFK� OBKFMJ� W� FOJ� PE� TPTFEOKJI� TUBOPWBOKTLJI
IJÝ� LBS�QB� KF�CJMP� MBILP� MF� [B¦BTOB� SFÝJUFW��%OF� ��
KBOVBSKB� ����� TF� KF� W� 4MBWJOJ� TFTUBMB�LPNJTJKB� LJ� KF
QPTLVÝBMB� OBKUJ� SFÝJUFW� UFHB� QSPCMFNB�� ,PNJTJKB� OJ
OBÝMB� OPCFOFHB� J[IPEB� TLMFOJMB� QB� KF� [BQSPTJUJ� [B
QPNP¦� +PTJQB� (PSVQB� JO� 'SBODB� ,BMJTUSB�� ÇVQOJL
+BOF[� 4BKPWJD� LJ� KF� QSFW[FM� QPCVEP� [B� J[HSBEOKP
ÝPMF�TF�KF�OB�+PTJQB�(PSVQB�PCSOJM�T�QJTNPN�

#MBHPSPEOJ�WFMFTQPÝUPWBOJ�HPTQPE¥
%OF� ��� U�� N�� TNP� JNFMJ� W� 4MBWJOJ� LPNJTJKP� [BSBE

SB[ÝJSKFOKB� UVLBKÝOKF� ÝPMF�W� EWPSB[SFEOJDP��7� TFEBOKFN
ÝPMTLFN� QPTMPQKV� TF� OF� EB� EPCJUJ� QSPTUPSB� [B� EWF� ÝPMTLJ
TPCBOJ� SB[ÝJSJUJ�OJ�LBNP� JO�QP� TQP[OBOKJ� JOäFOJSKB� UFS
QBNFUOJI� J[WFEFOJI�NPä� OF� LBäF�ESVHBWF� LBLPS�[B���
SB[SFE�JO�TUBOPWBOKF�VWJUFMKFWP�QSFTLSCFUJ�ESVHJ�QSPTUPS
EB� TF�QP[JEB�BMJ�WTBK�QSF[JEB�[B�UP�QPUSFCP��(��(FSäJOB
QPOVKB�,VIBSKFWP�IJÝP�[B������HME��ÀVSLFMK�CJ�TWPKP�EBM
[B�LBLJI�����HME�UPEB�QSJ�PCFI�CJ�PTUBM�MF�QSB[FO�QSPTUPS
LFS�CJ�CJMP�USFCB�WTF�QPESFUJ�JO�OB�OPWP�[JEBUJ��ESVHJ�TQFU
VHJCBKP� EB� OBKCPMKF� CJ� TF� J[IBKBMP� BLP� CJ� TF� EPCJMB� QP
QBNFUOJ� DFOJ� JO� VSFEJMB�.JMIBSKFWB� IJÝB� LUFSB� VUFHOF
CJUJ�UVEJ�LNBMP�OBQSPEBK��4PTFTLB�TF�OF�CJ�CSBOJMB�ÝPMF�B
CPKJ� TF� WFMJLJI� TUSPÝLPW� LUFSF� CJ� UFäLP� [NBHBMB�� (�
PLSBKOJ� HMBWBS� KF� EBKBM� VQBOKF� EB� CPTUF� QPNBHBMJ
CMBHPTSWOP�7J�JO�H��,BMJTUFS�W�5STUV�JO�NJ�QSJQPSPWBM�OBK
QPEQSFN�ÝF�KB[�OKFHPWP�QSPÝOKP��7FN�CMBHPSPEOJ�HPTQPE
EB�TF�OF�VUFHOFUF�EPMHP�NVEJUJ��UPSFK�CP�NPKB�QSPÝOKB�UVEJ
LSBULB��7FSKFNJUF�NJ�EB�KF�SFWÝWJOB�SFT�WFMJLB�W�QPMPWJDJ
IJÝ� TF�HPUPWP�OF�EPCJ�QP����LS��HPUPWJI�LP�CJ� ÝFM� WMPWFL
JTLBU�äJWFä�KF�WFWJEFM�W�CPUFHBI�[BUP�QB�UVEJ�EPMH��#SF[
J[EBUOF�QPNPWJ�CJ� TF�SFT� MF�[�WFMJLP� UFäBWP�LBK�OBSFEJMP�
/BT�CMBHPWPMJUF�WFMJLPEVÝOP�QPNBHBUJ�P�UFK�QSJMJLJ�CP�UP
EPCSP� EFMP� LJ� TF� CP� W� TPTFTLJ� UVEJ� QP[OBMP� JO� EPMHP
QPNOJMP� JNFMP�IWBMP�QSFE� TWFUPN� JO�QSFE�#PHPN�� ¤2VJ
BE� KVTUJUJBN�FSVEJVOU�NVMUPT�RVBTJ� TUFMMBF� JO�QFSQFUVBT
BFUFSOJUBUFT¤��%BOJFM�������

1SPTJN�OF�[BNFSJUF�NJ�QSPÝOKF�TBK�NF�OF�CPTUF�OBÝMJ
OBEMFäOFHB�LKFS�OJ�WFMJLF�QPUSFCF��;BOBÝBKF�TF�VHPEOFHB
PEHPWPSB�PTUBKBN�[�WTFN�TQPÝUPWBOKFN

7BN�WEBOJ
+BOF[�4BKPWJD
7�4MBWJOJ����KBOVBSKB�������

�� 1SBW�UBN�TUS������
��� ¤���UJTUJ� LJ� TP� NOPHF� QSJQFMKBMJ� EP� QSBWJWOPTUJ� QB� CPEP� LBLPS

[WF[EF�[B�WTP�WFWOPTU¤�	%BOJKFM����
�
�� ÇVQOJKTLJ� BSIJW� 4MBWJOB� PTOVUFL� QJTNB� [� EOF� ��� KBOVBSKB

�����
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.PHPWOP�QPTMPQKF�OFLEBOKF�MKVETLF�ÝPMF�W�4MBWJOJ
	GPUP��+BOLP�#PÝUKBOWJW
�

'SBOD� ,BMJTUFS� KF� äVQOJLV� PEQJTBM� äF� ¦F[� OFLBK
EOJ� JO�PEHPWPSJM�EB�CJ�CJM�QSJQSBWMKFO�QPNBHBUJ�QSJ
[JEBOKV�UBNLBKÝOKF�ÝPMF�¦F�OF�CJ�OKFHPWJ�GBSBOJ�¤����W
[OBOJ�[BEFWJ�MFHBUB�OBTQSPUPWBMJ�JO�[BQSFLF�EFMBMJ�UFS
NF�TJMJMJ�TF�[�OKJNJ�UPäBSJUJ�JO�QP�OFQPUSFCOFN�BEWPLBUF
QMBWFWBUJ���¤��'SBOD�,BMJTUFS� KF� PCMKVCJM� QPNBHBUJ� QSJ
[JEBOKV� ÝPMF� LP� TF� CP� TPTFTLB� [� OKJN� QPSBWOBMB���
0¦JUOP� KF� UPSFK� QSJ� J[WSÝFWBOKV� PQPSPLF� QPLPKOFHB
+BOF[B�,BMJTUSB�QSJÝMP�EP�TQPSB�NFE�HMBWOJNB�EFEJ�
¦FNB� JO� TPTFTLBNJ� LJ� TP� CJMF� VQSBWJ¦FOF� EP� QSF�
KFNLPW� J[� [BQVÝ¦JOF�� ,BäF� QB� EB� W� TQPSV� OJ� CJMB
LMKV¦OB�TMBWJOTLB�TPTFTLB�TBK�TF�KF�TQPS�OBOBÝBM�UVEJ
OB� ESVHF� WBTJ� P[JSPNB� TPTFTLF� W� äVQOJKJ�� ÇVQOJL
4BKPWJD�KF�OBNSF¦�PEHPWPSJM�¤EB�OBQSBWB�ESVHFHB�ÝPM�
TLFHB�SB[SFEB�[BEFWB�MF�WBTJ�4MBWJOB�,PWF�ÇFKF�4FMDF
JO� /FNÝLB� WBT�� B� [BTUSBO� PNFOKFOFHB� MFHBUB� JNBKP
HPWPSJUJ� TPTFTLF� WTF� WFMJLF� GBSF� 4MBWJOTLF� UPSFK� UVEJ� J[
USFI� QSJESVäFOJI� LBQMBOJK� JO� QPTMFEOKP� CFTFEP� W� UFK
[BEFWJ�JNB�EFäFMOB�WMBEB����/BKWFSKFUOFKF�QB�KF�[B�
SBEJ�UFHB�TQPSB�[BEFWB�EWF�MFUJ�NJSPWBMB�JO�TF�KF�äVQ�
OJL�ÝFMF�W�KVMJKV������PCSOJM�OB�(PSVQB�JO�,BMJTUSB�JO
WOPWJ¦� PSJTBM� WFMJLP� TUJTLP� HMFEF� ÝPMF�� ¤1PUSFCB� [B
ESVHJ�SB[SFE� KF� TJMOB�LFS�FO�VWJUFMK� JO�FOB�TPCB�OF�[B�
EPTUVKF� [B� PHSPNOP� ÝUFWJMP� ÝPMBSKFW� LBUFSJI� KF� T� QP�
OBWMKBMOP�ÝPMP�WSFE�WF[������;B�TJMP�TNP�NPHMJ�W�OBKFN
W[FUJ�OFQSJQSBWOP� JO�OJ[LP� TPCP�QSJ�'JHBSKV�EB�CPNP

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB� EPQJT� 'SBODB� ,BMJTUSB� [� EOF� ���
KBOVBSKB������

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB� PTOVUFL� QJTNB� [� EOF� ���� KBOVBSKB
�����

NPHMJ� KFTFOJ�[BWFUJ�[���� SB[SFEPN��;B�OPWP�[JEBOKF� TF
QPCJSB�QSJ�EBWLJI�QP����PETUPULPW�B�WFOEBS�CP�WFW� MFU
QSFUFLMP�QSFEFO�TF�CP�OBCSBMB�[BEPTUOB�TWPUB�BLP�OBN
#PH� OF� OBLMPOJ� QPTFCOJI� EPCSPUOJLPW�� 7TMFE� UFHB� ÝF
FOLSBU� QPOJäOP� QSPTJN� QPNPWJ� [B� UB� CMBHJ� OBNFO�
%PCSPUOJLJ�LBUFSJ�CPEP�L�UFNV�QSJQPNPHMJ�QPTUBWJMJ� TJ
CPEP�QSFMFQ�TQPNFOJL�LJ�CP�EPOBÝBM�PCJMFO�TBE�[B�CMBHPS
SFWOFHB�MKVETUWB���

1SPÝOKB� KF�CJMB� UPLSBU�VTMJÝBOB� JO����� KVMJKB�����
TP� QP� OBSP¦JMV� +PTJQB� (PSVQB� JO� 'SBODB� ,BMJTUSB
LVQJMJ� IJÝP� ÝU�� ����� [B� ���� HPMEJOBSKFW� ��� NBSDB
�����QB�ÝF�TPTFEOKP�ÝU�����[B�����HPMEJOBSKFW��%F�
EJ¦B�+BOF[B�,BMJTUSB�QB�OJTUB�PTUBMB�TBNP�QSJ�UFN�EB
EPNB¦J�PC¦JOJ�QPNBHBUB�QSJ�[BHPUPWJUWJ�QSFQPUSFC�
OFHB� ESVHFHB� SB[SFEB�� 4LMFOJMB� TUB� TBNB� OB� TWPKF
TUSPÝLF� TF[JEBUJ� OPWP� WFMJLP� ÝPMTLP� QPTMPQKF� JO� HB
QPEBSJUJ�TMBWJOTLJ�PC¦JOJ��-FUB������LP�TP�TF�QP�WTFN
DFTBSTUWV� WSTUJMF� TMPWFTOPTUJ� PC� ���MFUOJDJ� WMBEBOKB
DFTBSKB�'SBODB�+PäFGB�KF�CJM�UBLP�W�4MBWJOJ�äF�QPMPäFO
UFNFMKOJ� LBNFO� [B� OPWP� ÝPMP�� (SBEOKP� KF� QSFW[FM
[JEBSTLJ�NPKTUFS�'SBOD�(FSäJOB��;B¦FMB�TF� KF�W� KVOJKV
�����LPO¦BMB�QB�MFUB�������4UBWCB�KF�EPMHB������N
ÝJSPLB����N�OB� ISCUOJ� TUSBOJ� KF� ÝF� TUPQOJÝ¦OJ� CMPL
EPMH� �� JO� ÝJSPL� ����� N�� 4UBWCP� PEMJLVKF� CPHBUB
LBNOPTFÝLB�PQSFNB�WFMJLB�PLOB�JO�TWFUMJ�QSPTUPSJ� � �

�� ÇVQOJKTLJ� BSIJW� 4MBWJOB� PTOVUFL� QJTNB� [� EOF� ���� KVMJKB
�����

�� 4LVQBK�T�IJÝP�TP�UBLSBU�LVQJMJ�UVEJ�WFMJLP�PHSBEP�PC�QPUPLV
4MBWJOÝ¦LV�[BIPEOP�PE�4MBWJOF�
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%JQMPNB�OB�QPEMBHJ�LBUFSF�KF�'SBOD�,BMJTUFS�QPTUBM�WBTUOJ�PCWBO�HMBWOF�PCWJOF�4MBWJOB�
0WJUFL�LSBTJKP�FNBKMJSBOF�JOJDJBMLF�QSFKFNOJLB�	GPUP��+BOLP�#PÝUKBOWJW
�

0UWPSJUWFOB� TMPWFTOPTU�[�CMBHPTMPWPN�OPWF� ÝPMF
KF� CJMB� W� ¦FUSUFL� ���� OPWFNCSB� ������ 0� OKFK� KF
QPSP¦BM� 6¦JUFMKTLJ� UPWBSJÝ� UBLPMF�� ¤3FELB� JO� QSFMFQB
TMPWFTOPTU� TF� KF� WSÝJMB� QSJ� OBT� W� WFUSUFL� ���� MJTUPQBEB�
#MBHPSPEOB�HPTQPEB�SPKBLB�,BMJTUFS�W�5STUV�JO�(PSVQ�W
3FLJ� TUB� QPTUBWJMB� QSFE� USFNJ� MFUJ� M�� ����� W� TQPNJO
��MFUOJDF� DFTBSKB� 'SBOWJÝLB� +PäFGB� WMBEBOKB� UFNFMKOJ
LBNFO�[B�OPWP�ÝPMTLP�QPTMPQKF��5P�MFQP�QPTMPQKF�JNB�USJ
VWOF� TPCF� TQPEBK� TUBOPWBOKF� [B� OBEVWJUFMKB� [� WTFNJ
QPUSFCOJNJ� QSPTUPSJ�� %PWSÝJMP� TF� KF� UP� KFTFO� JO� TF� CMB�
HPTMPWJMP�[HPSBK�PNFOFOJ�EBO��ÇF�QPQSFK� TF� KF�QSJQSBW�
MKBMP� LBS� NPHPWF� [B� TMPWFTOPTU� UFHB� EOF�� )WBMFäOJ
PCWBOJ� TP� QPTUBWJMJ�NMBKF� USJ� TMBWPMPLF�[� EWFNB�OBQJ�
TPNB� LBUFSJI� KFEFO� KF� JNFM� QSJ� WIPEV� W� WFMJLP� WBT
4MBWJOP�OBQJT��¤4MBWB�OBÝJN�EPCSPUOJLPN�KVOBLPN¥¤�JO
ESVHJ� QSFE� OPWP� ÝPMP�� ¤#PäKJ� CMBHPTMPW� IJÝJ� JO� EPCSPU�
OJLPN¥¤� 1SJCMJäBM� TF� KF� PNFOFOJ� EBO� QB� ä� OKJN� UVEJ
TMBCP�WSFNF��.JTMJMJ�JO�äFMFMJ�TNP�EB�CJ�TF�CJMB�QSFCMBHB
EPCSPUOJLB� TMPWFTOPTUJ� TBNB� VEFMFäJMB� B� EPCJMJ� TNP
TQPSPWJMP�PE�KFEOFHB�EB�KF�NBMP�PCPMFM�B�ESVHJ� TJ�WTMFE
TMBCFHB� WSFNFOB� OJ� VQBM� OB� QPU�� ÇBM� B� OBQPWFEBOB
TMPWFTOPTU� TF� KF�NPSBMB� J[WSÝJUJ��%PÝMJ� TP�� D�� LS�� PLSBKOJ
HMBWBS� NBSLJ� QM�� (P[BOJ� J[� 1PTUPKJOF� D�� LS�� PLSBKOJ
ÝPMTLJ� OBE[PSOJL� *W�� 5IVNB� HPTQPEB� FLTQP[JUB� J[� ÀU�
1FUSB� JO�5SOKB�WFT�LSBKOJ� ÝPMTLJ� TWFU�[JEBSTLJ�QPEKFU�
OJL�H��'S��(SäJOB�CMBHJ�ÝPMTLJ�QSJKBUFMK�H��'SBOD�%FLMF�
WB�JO�NOPHP�ESVHFHB�QSJQSPTUJHB�MKVETUWB��7FMJLJ�[WPO
WBCJ�PC������VSJ�L�TMPWFTOPTUJ�JO�PC������VSJ�OB[OBOJ
UPQJW�JO�VCSBOP�[WPOFOKF�WFTFM�QSJWFUFL��ÀPMTLB�NMBEJOB

TLVQBK�PLPMJ�����[CFSF�TF�W�TUBSJ�ÝPMJ�J[�LBUFSF�LPSBLB�[
MFQP�[BTUBWP�QSFE�äVQOJKTLP�QPTMPQKF� PE� LPEFS� HSF� TQFU
QBSPNB� W� DFSLFW� JO� [B�OKP� WTB� DFSLWFOP� PCMFWFOB� EV�
IPWÝWJOB���� 5BLPK� QP� CMBHPTMPWV� TMFEJ� J[WSTUFO� HPWPS
WBTUJUFHB� EVIPWOFHB� TWFUOJLB��� PC� KFEOFN� LSBKOFHB
ÝPMTLFHB� QSFETFEOJLB� LBUFSJ� HPWPSJ� OFLBLP� LB[FKF� OB
LSJä�LJ�TF�KF�SBWOPLBS�NFE�CMBHPTMPWPN�OB�TUFOP�PCFTJM
SFLPW�¤)WBMB� WFWOFNV� #PHV� EB� OBN� KF� EBM� [ESBWKF
WWBLBUJ� EBOBÝOKF� TMPWFTOPTUJ� JO� IWBMB� NV� EB� OJ� QSJ
[JEBOKJ�[HSBECF�LBLF�OFTSFWF��%SVHB�IWBMB� HSF�QMFNF�
OJUJNB�SPEPMKVCOJNB�OBÝJNB�SPKBLPNB�HH��,BMJTUSV�JO
(PSVQV�LJ�TUB�OBN�CSF[QMBWOP�[HSBEJMB�UBLP�MFQP�QSP�
TUPSOP� ÝPMP�� #PH� QPWSOJ� UJTPWFSP� CMBHJNB� EPCSPUOJ�
LPNB¥�����

4MBWJOTLB�PC¦JOB� KF�CJMB� T�QSJEPCJUWJKP�OPWF� ÝPMF
SFÝFOB�WFMJLJI�TLSCJ�[BUP�KF�PC¦JOTLP�QSFETUPKOJÝUWP
äF�NFE�HSBEOKP�ÝPMF�TLMFOJMP�WFMJLJNB�EPCSPUOJLPNB
QPEFMJUJ� ¦BTUOP� PC¦BOTUWP�� 7� 5STUV� KF� PISBOKFOB

�� 4MBWJOTLJ�äVQOJL�+BOF[�4BKPWJD�KF�CJM�MFUB������JNFOPWBO�[B
LOF[PÝLPGPWTLFHB� EVIPWOFHB� TWFUOJLB�� ,BTOFKF� MFUB� ����
HB�KF�DFTBS�PEMJLPWBM�ÝF�[�[MBUJN�LSJäDFN�T�LSPOP�[B�[BTMVHF�
-FUB������KF�QPTUBM�LBOPOJL�MKVCMKBOTLFHB�TUPMOFHB�LBQJUMKB
����OPWFNCSB������QB�HB�KF�QBQFä�JNFOPWBM�[B�MKVCMKBOTLFHB
TUPMOFHB�QSPÝUB�

�� 1VO¦BI�*[�4MBWJOF�TUS�����o�����4JNPO�1VO¦BI�KF�CJM�OBE�
V¦JUFMK� W� 4MBWJOJ� PE� MFUB� ����� EP� ������ 0QSBWMKBM� KF� UVEJ
TMVäCP�PSHBOJTUB�JO�PC¦JOTLFHB�UBKOJLB��;B�TMVäCP�OBEV¦JUFMKB
KF� QPMFH� CSF[QMB¦OFHB� TUBOPWBOKB� QSFKFNBM� ���� HPMEJOBSKFW
MFUOF� QMB¦F�� 1SJN�� ,FSOFM� 0SHBOJTU� OFLP¦� JO� EBOFT� TUS�
���o����
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EJQMPNB���¦BTUOFHB�PC¦BOTUWB�LJ� KP� KF�QSFKFM�'SBOD
,BMJTUFS��7� JNFOJUOP�PLSBÝFOJ�NBQJ� KF� MJTUJOB� LJ� TF
HMBTJ�

.J�äVQBO�JO�PCWJOTLJ�PECPS�HMBWOF�PCWJOF�4MBWJOTLF
TQSJWVKFNP�T�UFN�QJTNPN�EB�KF�CJMP�W�PCWJOTLFHB�PECPSB
KBWOFK� TFKJ� EOF� ���� OPWFNCSB� ����� MFUB� PC� QPWPEV
HPEPWBOKB� ÝUJSJEFTFUMFUOJDF� TMBWOFHB� WMBEBOKB� OBÝFHB
QSFTWJUMFHB� DFTBSKB� 1SFCMBHPSPEOFNV� HPTQPEV� 'SBODV
,BMJTUSV�WFMFQPTFTUOJLV�W�5STUV� W� [OBNFOKF� WJTPDFHB
TQPÝUPWBOKB� JO� JTLSFOF� IWBMFäOPTUJ� [B� /KFHB� WFMF[B�
TMVäOP�EFMPWBOKF�[B�SPKTUOJ�LSBK�TPHMBTOP�QPEFMKFOP�OBÝF
HMBWOF�PCWJOF

0BTUOP�0CWBOTUWP�
0C� UFN� QPEFMKFOKJ� J[EBWÝJ� UP� QJTNP� NJ� äVQBO� JO

PCWJOTLJ�PECPS�J[SFLBNP�äJWP�äFMKP�EB�OPWPJ[WPMKFOFHB
WBTUOFHB� PCWBOB� CMBHPOBLMPOKFOPTU� WFEOP� PISBOKFOB
CPEJ�OBÝJ�PCWJOJ��5P�TNP�TUPSJMJ�äVQBO�JO�PCWJOTLJ�PECPS
HMBWOF�PCWJOF�4MBWJOB�W�EBO����NBSDB�NFTFDB������

ÇVQBO��'SBOD�0FSOBW
TWFUPWBMFD��"OUPO�"NCSPä
TWFUPWBMFD��'SBOD�ÇFOLP

;BLMKVWFL

7�4MBWJOJ�JO�OB�DFMJ�1JWLJ�KF�EPCSPEFMOPTU�SPKBLPW
J[�,BMJTUSPWF�JO�(PSVQPWF�SPECJOF�QVTUJMB�OFJ[CSJTOF
TMFEPWF���ÇBM�TP�CJMF�WTF�GJOBO¦OF�VTUBOPWF�LJ�TP�KJI
W[QPTUBWJMJ� CPEJTJ� LPU� QPEQPSP� SFWOJN� BMJ� QB� [B
QPTQFÝJUFW�HPTQPEBSTLFHB�SB[WPKB�J[OJ¦FOF�[�PCWF[�
OJN�WPKOJN�QPTPKJMPN�NFE�QSWP� TWFUPWOP�WPKOP� JO
QSPQBEPN�"WTUSP�0HSTLF��7FOEBS�KF�ÝF�WFMJLP�TUWBSJ
OB� 1JWLJ� LJ� QSJ¦BKP� P� WFMJLFN� CPHBTUWV� QB� UVEJ
WFMJLJ�EPCSPUMKJWPTUJ�+BOF[B�,BMJTUSB�OKFHPWF�äFOF�JO
OKFHPWJI�EFEJ¦FW�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

ÇVQOJKTLJ�BSIJW�4MBWJOB
.BUJ¦OF�LOKJHF

�"401*4/*�7*3*

/PWJDF���������������

-*5&3"563"

#V¦J¦� 7FTOB�� +PTJQ� (PSVQ� QM�� 4MBWJOKTLJ� o� NFE
HPTQPEBSTUWPN�VNFUOPTUKP�JO�ESVäJOP��,SPOJLB
��������ÝU��*�TUS����o���

�� %JQMPNP�ISBOJ�/BSPEOB�JO�ÝUVEJKTLB�LOKJäOJDB�W�5STUV��/B�
OKP�NF� KF� PQP[PSJM� H��.JMBO�1BIPS� J[�5STUB� [B� LBS� TF�NV
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