
$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

�

L]YLUQL�]QDQVWYHQL�áODQHN 8'.��������������������
SUHMHWR������������


,7(5�35,9$790
�35,�à51(0�.$/8�
2'�Þ51(*$�3,/$�'2�35('/2.("��$'�&�,�/��9������

0DWHM�É83$1Þ,Þ
3RNUDMLQVNL�PX]HM�.RSHU��6,������.RSHU��.LGULáHYD���

.RPLVLMD�]D�WRSRJUDILMR�SUL�1DURGQL�LQ�ÊWXGLMVNL�NQMLÌQLFL�7UVW��,7�������7ULHVWH��8O��3HWURQLR��
H�PDLO��PDWHM�]XSDQFLF#JXHVW�DUQHV�VL

,=9/(Þ(.

$YWRU� REUDYQDYD� ULPVNL� QDSLVQL� NDPHQ� �&�,�/�� 9�� ����� L]� RNROLFH� ÞUQHJD� .DOD� Y� LVWUVNL� 6ORYHQLML�� 1D� RVQRYL
QHL]GDQHJD� EHVHGLOD� 3�� .DQGOHUMD� LQ� WRSRJUDIVNH� ]DEHOHÊNH� XPHÈßD� QDMGLÈßH� QD� REPRßMH�� ]DKRGQR� RG� ÊXSQLMVNH
FHUNYH�VY�� -DQH]D�.UVWQLND�Y�3UHGORNL��1DMGLÈßH�VH�GRWLND�GYHK�SURPHWQLF��HQD�MH� ULPVND�SRW��NL�SULKDMD� L]�2VDSVNH
GROLQH�LQ�RE�QDMGLÈßLK�.ULÊLÈßH�LQ�.RPHQÈßDN�SRG�ÞUQLP�.DORP�SHOMH�Y�GROLQR�5LÊDQH��GUXJD�SD�MH�RGFHS��NL�JD�QDM
EL� R]QDßHYDO� QDSLV� QD� NDPQX� 
,WHU� SULYDWXP
�� $YWRU� SRYH]XMH� WD� RGFHS� ]� ULPVNLP� QDVHOELQVNLP� NRPSOHNVRP� RE
ÊXSQLMVNL�FHUNYL�FHUNYL�VY��-DQH]D�.UVWQLND�Y�3UHGORNL���/RQFKH����2E�GHMVWYX��GD�VR�ÈH�QHGDYQR�RYFH�V�NUDÈNH�SODQRWH
RE�SUHKRGX�QD�]LPVNR�SDÈR�RE�PRUMX�SRßLYDOH�SUDY�RE�ÊXSQLMVNL�FHUNYL�Y�3UHGORNL��VH�VSUDÈXMH��NDNR�MH�ELO�SUHKRG
RYDF�XUHMHQ�Y�ULPVNHP�ßDVX��VDM�QDSLV�NRW�MXULGLßQL�L]UD]�]D�VOXÊQRVWL�QH�GRYROMXMH�SUHKRGD�]D�ÊLYDOL��SDß�SD�OH�LXV
HXQGL�

.OMXÞQH�EHVHGH��ORFLUDQMH��,VWUD��àUQL�.DO��3UHGORND��LXV�HXQGL��.DQGOHU��ULPVNH�FHVWH��SDÊQLÊWYR
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/¢DXWRUH�HVDPLQD�O¢LVFUL]LRQH�URPDQD�VX�XQD�SLHWUD��&�,�/��9�������GDOOH�SDUWL�GL�ÞUQL�.DO�QHOO¢,VWULD�VORYHQD��6XOOD
EDVH�GHO� WHVWR� LQHGLWR�GL�3��.DQGOHU�H�GHJOL�DSSXQWL� WRSRJUDILFL�� LQGLYLGXD� LO� VLWR� DUFKHRORJLFR�QHOOD�]RQD�DG�RYHVW
GHOOD�FKLHVD�SDUURFFKLDOH�GL�6DQ�*LRYDQQL�%DWWLVWD�D�3UHGORND��,O�VLWR�VL�WURYD�QHOOH�YLFLQDQ]H�GL�GXH�GLUHWWULFL��XQD�o�OD
VWUDGD�URPDQD�FKH�GDOOD�YDOOH�GL�2VSR�VL�VQRGD�DWWUDYHUVR�L�VLWL�GL�.ULÊLÈßH�H�.RPHQÈßDN�VRWWR�ÞUQL�.DO�H�SRUWD�QHOOD
YDOOH� GHO� 5LVDQR�� O¢DOWUD� o� XQD� GLUDPD]LRQH� VHJQDODWD� GDOO¢LVFUL]LRQH� 
,WHU� SULYDWXP
�� /¢DXWRUH� FROOHJD� TXHVWD� GL�
UDPD]LRQH�FRQ�LO�FRPSOHVVR�DELWDWLYR�URPDQR�DFFDQWR�DOOD�FKLHVD�SDUURFFKLDOH�GL�6DQ�*LRYDQQL�%DWWLVWD�D�3UHGORND
�/RQFKH���)LQR�D�SRFR�WHPSR�DGGLHWUR��QHOOD�WUDQVXPDQ]D�GDOO¢DOWLSLDQR�GHO�&DUVR�YHUVR�L�SDVFROL�LQYHUQDOL�YLFLQR�DO
PDUH��OH�SHFRUH�VL�ULSRVDYDQR�SURSULR�DFFDQWR�DOOD�FKLHVD�SDUURFFKLDOH�GL�3UHGORND�H�TXLQGL�O¢DXWRUH�VL�FKLHGH�FRPH
YHQLYD�RUJDQL]]DWR�LO�SDVVDJJLR�GHOOH�SHFRUH�DL�WHPL�GHL�5RPDQL��LQ�TXDQWR�OD�VFULWWD�FKH�LQGLFD�OD�SURSULHWi�SULYDWD
QRQ�FRQVHQWH�LO�SDVVDJJLR�GL�DQLPDOL��PD�VROWDQWR�OR�LXV�HXQGL�

3DUROH�FKLDYH��XELFD]LRQH��,VWULD��àUQL�.DO��3UHGORND��LXV�HXQGL��YLH�URPDQH��SDVWRUL]LD



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

0DWHM�Ë83$1à,à��
,7(5�35,9$790
�35,�à51(0�.$/8��2'�Þ51(*$�3,/$�'2�35('/2.("��.�&�,�/��9�������

�

/HWD������MH�ELO�RGNULW�LQ�SUHQHVHQ�Y�WUÌDÊNL�PX]HM�L]
RNROLFH�àUQHJD�.DOD� Y� ,VWUL� QDSLVQL� NDPHQ�� NL�PX� YHOMD
SRVYHWLWL� QHNDM� SR]RUQRVWL� NOMXE� NUDWNHPX� LQ� QDYLGH]
SUHSURVWHPX� EHVHGLOX�� ,7(5� 35,9$790�� .DÌH� QDPUHá�
GD� VH� MH� VNRUDM� ]DEULVDOD� VOHG� R� ORNDFLML� QDMGEH�� VDM� QLWL
&�,�/���&�,�/��9�������QLWL�3HWUXV�6WLFRWWL��6WLFRWWL��������QU�
����� QH� QDYDMDWD� WRáQHMÊLK� WRSRJUDIVNLK� SRGDWNRY� R
QDMGEL��9�$UKHRORÊNLK� QDMGLÊáLK�6ORYHQLMH� �$16O�� �����
�����MH�3HWHU�3HWUX�QDMGLÊáH�XPHVWLO�PHG�àUQL�.DO�LQ�YDV
/RNR��NDU�MH�YHUMHWQR�QDSDND�]DUDGL�SRPDQMNOMLYHJD�SUH�
YRGD�L]�LWDOLMDQÊáLQH�Y�VORYHQÊáLQR��SROHJ�WHJD�SD�EL�ELOR
YVHNDNRU�Y]KRGQR�RG�3UHGORNH��3R]QHMH�MH�&ODXGLR�=DF�
FDULD�������������SRY]HO�3HWUXMHYR�QHMDVQR�ORNDFLMR��QD�
SLV�SD�GDWLUDO�Y�SUYR�SRORYLFR����VWROHWMD�SUHG�Q��ÊW���HQD�
NR� WXGL� /DUD� %DOFRQ� ������� ������ .RW� ERPR� YLGHOL�� MH
3LHWUR�.DQGOHU�Y� URNRSLVX�XPHVWLO�QDMGER�GRNDM�QDWDQá�
QR�]DKRGQR�JOHGH�QD�OHJR�3UHGORNH�R]LURPD�WDPNDMÊQMH
ÌXSQLMVNH�FHUNYH�

6� SRPRáMR� GYHK� ]DSLVRY�� NL� VH� GRSROQMXMHWD�� ODKNR
GRORáLPR�PHVWR�QDMGEH��NDU�VPR�QDND]DOL�ÌH�QD�UD]VWDYL
3UHGORND�Y�]JRGQMHP�VUHGQMHP�YHNX��OHWD������Y�7UVWX�
1DMGLÊáH�MH�ELOR�XSRÊWHYDQR�WXGL�Y�SULND]X�NUDÊNHJD�URED
�ËXSDQáLá������������RS������� SD� WXGL� Y�SULND]X� ULPVNH
FHVWH�RG�OHGLQH�.ULÌLÊáH�GR�OHGLQH�.RPHQÊáDN�Y�UD]SUDYL
R� 0RVHUMHYLK� LQ� 3XVFKLMHYLK� XJRWRYLWYDK� R� áUQLNDOVNLK
QDMGLÊáLK��ËXSDQáLá��������

0ODMÊL�RG�REHK�MH�WRSRJUDIVNL�]DSLVHN�R�QDMGLÊáX�SRG
àUQLP� .DORP� Y� RSLVX� DUKHRORÊNHJD� SRVHJD� SUL� àUQHP
SLOX��3ULSRYHG�JRVSRGD�-��6HYHUMD�VPR�]DSLVDOL�����PDUFD
������NDU����OHW�SR�VRQGLUDQMLK�9��ÉULEDUMD�Y�3UHGORNL�LQ
RNROLFL�]D�1DURGQL�PX]HM� L]� /MXEOMDQH�� YHQGDU� MH� 6HYHU
NOMXE� áDVRYQL� RGGDOMHQRVWL� WRSRJUDIVNH� SRGDWNH� QDYDMDO
LQ�SRND]DO�]�JRWRYRVWMR�QD�WHGDQML�RVQRYQL�GUÌDYQL�NDUWL
Y�PHULOX���������3RY]HWHN�]DSLVD�

*RVSRG�-RÌH�6HYHU�L]�'HNDQRY�MH�OHWD������]D�9LQND
ÉULEDUMD� L]NRSDYDO� SUL� àUQHP� SLOX� �SD� WXGL� SUL� L]NRSX
�NUXÊQH�SHáL��]D�FHUNYLMR�Y�3UHGORNL���'RELOL�QDM�EL�YHOLNR
áUQH� ]HPOMH� Y� NURJLK�� NHU� QDM� EL� WDP� VHÌLJDOL� VXÌQMH�
1DMYDÌQHMÊL� MH�ELO�ÌHQVNL�VNHOHW�EUH]� OHYH�URNH�� LPHOD� MH
RJUOLFR�RNURJ�YUDWX��*ODYD� MH�ND]DOD�SURWL�àUQHPX�.DOX
>WR�MH�SURWL�VHYHUX�@��1DMGLÊáH�VNHOHWD�MH�ELOR�NDNLK����P
RG� FHVWH� QD� SRWL� SURWL� 3UHGORNL�� /HWD� ����� MH� ELO� PHG
ULJRODQMHP� QDWR� SUHNRSDQ� FHORWHQ� WHUHQ�� àUQL� SLO� OHÌL
PHG�JULáHP�.DQHOFH� >QD�NDUWL� 771�.R]LQD����R]QDáHQ
NRW�.DQHOFD��������P@��NL�PX�GRPDáLQL�SUDYLMR�9UK�SLOD
DOL� 9UK� àUQHJD� SLOD� LQ� JULáHP� 6WUDQLFH� ������� P��� 1D
YUKX� .DQHOF� VR� ELOH� UXÊHYLQH� FHUNYH� VY�� .DWDULQH��0HG
RUDQMHP�VR�QDÊOL�ROWDUQR�SORÊáR�WH�FHUNYH�LQ�MR�VSUDYLOL�Y
QHNR�KLÊR�]D�VWDYEDPL�SRGMHWMD�$JUDULH�Y�3UHGORNL��6WDUD
FHVWD�>J��6HYHU�SUDYL��GD�ULPVND@�MH�ELOD�SUHG�ULJRODQMHP

YLGQD�QDY]GRO�SR�Y]KRGQHP�SRERáMX�.DQHOF�SURWL�0R�
VWLáMX�� 1DY]JRU� SURWL� àUQHPX� .DOX� SD� QDM� EL� SRWHNDOD
PDOR�YLÊMH�RG�GDQDÊQMH� >NDU� VH� QH� VNODGD� SRSROQRPD� V
3XVFKLMHP��%HQXVVL������������������LQ�0RVHUMHP@�

6NRUDM� VWR� OHW� SUHM� MH� 3�� .DQGOHU� ]DSLVDO�� GD� MH� ELO
NDPHQ�]�QDSLVRP� ,7(5�35,9$790�QDMGHQ�����NODIWHU�

]DKRGQR� RG� ÌXSQLMVNH� FHUNYH� VY�� -DQH]D� .UVWQLND� Y
3UHGORNL�� RE� QRYL� FHVWL� .XEHG� �� 'LYDáD� Y� VHGOX� PHG
GYHPD� JULáHPD�� QD� NUDMX�� LPHQRYDQHP� 3LORQH� QHUR��

,PH� HYLGHQWQR� XVWUH]D� àUQHPX� SLOX�� NL� JD� RPHQMD� LQ
QDWDQáQR�XPHÊáD�J��6HYHU��SROHJ�WHJD�VH�.DQGOHUMHY�]D�
SLV�]�QHNDWHULPL�SULGUÌNL�WRSRJUDIVNR�XMHPD�V�SULSRYHGMR
-RÌHWD�6HYHUMD��=DSLV�REMDYOMDPR�Y�FHORWL��NOMXE�WHPX��GD
QL�GRGHODQ�LQ�GD�YVHEXMH�PQRJRWHUH�QDSDNH�

=$3,6�,=�52.23,6$�3,(75$�.$1'/(5-$��3,(75$
520$1$�',�&(51,.$/

�UNS��Y�0HVWQL�NQMLÌQLFL��$WWLOLR�+RUWLV��Y�7UVWX��VLJQ�
���'�9OO��SUHSLV���������

1HOOH� SURVVLPLWi� GHOOD� YLOOD� FKH� JOL� DELWDQWL� GLFRQR
&HUQLFDOO�H�FKH�D�PLJOLRU� UDJLRQH�GRYUHEEH�GLUVL�6��6HU�
JLR�GDOO
DQWLFR�FDVWHOOR�FKH� OH� VRYUDVWD��QHOOH�SURVVLPLWi
GHOOD� FKLHVD� GL� 6�� *LRYDQQL� GL� /RQFKH� SDURFFKLDOH�� H
SURSULDPHQWH�DG�RFFDVR�GL�TXHVWD��QHOOD�GLVWDQ]D�GL����
WHVH� 9LHQQHVL�� DSUHQGRVL� OD� QXRYD� VWUDGD� GD� &RYHGR� D
'LYDJKH�LQ�VLWR�DYYDOODWR�IUD�GXH�FROOLQH�YHQQH�WUDWWD�GDO
VHQR� GHOOD� WHUUD�� SLHWUD� DOWD� WUH� SLHGL� VHL� RQFLH�� ODUJD
GRGLFL��VSHVVD�VHWWH��SHU�WUH�SLHGL�H�VHL�RQFLH�GHVWLQDWD�D
VWDUH�HQWUR� WHUUD��SLHWUD�FKH�HUD�D� VLWR�SULPLWLYR�� VHSROWD
HG� LQFOLQDWD� SHU� DOOXYLRQL� GL� WHUUHQR�� /D� TXDOH� VFRSHUWD
IDFHYDVL� LQ� SURVVLPLWi� DG� XQ� VHJQDOH� GL� FRQILQH� FKH
GLFRQR� LO� 3LORQH� QHUR�� ,QVLHPH� DOOD� SLHWUD� WUDVFHVFL� GDO
VXROR� DOFXQL� FRFFL� FKH� VHPEUDQR� GL� YDVR� ILWWLOH�� HG� XQ
RUHFFKLRQH�GL�TXHVWR��$�EUHYH�GLVWDQ]D�YHQQHUR�D�JLRUQR
DOFXQH�PRQHWH� URPDQH�GL� UDPH�� ORJRUH�FRVL��GD�SRWHUVL
DSSHQD� ULFRQRVFHUH� VX� GL� XQD� OD� QRWLVVLPD� GL� $XJXVWR
FRO� 3$7(5� 3$75,$(�� XQD� ILEXOD� GL� EHOOLVVLPD� FRQVHU�
YD]LRQH��H�EUDQGHOOR�GL�DOWUD�

4XHVWD� SLHWUD� SRUWD� LQ� IURQWH� OD� OHJJHQGD�� LQ� EHL
FDUDWWHUL�GHO�SULPR�6HFROR��GL�QRVWUD�HUD

,7(5
35,9$790

LQGLFD]LRQH�FKH�OD�VWUDGD��ULVHUYDWD�DG�XVR�GHL�&DYDOOL�H
GHL� SHGRQL� VROWDQWR�� LQWHUGRWWD� DL� FDUUL� HG� DOOH� YHWWXUH
QRQ� HUD� DSHUWD� DOO� XVR� SXEEOLFR�� /D� TXDOH� OHJJHQGD� FL
ULFRUGD� TXHOOH� GXH� WUDWWH� GDOOH� FDYH� GL� 6HVWLDQD� H
SUHSDUDWH� DG� HVVHUH� SRVWR� D� OXRJR�� O¢XQD� GHOOH� TXDOL
LQGLFDYD� 9,$0� 35,9$7$0�� O¢DOWUD� XQD� 9,$0� 35(�
&$5($0�SHU�OH�TXDOL�VL�SRWHYD�SDVVDUH�DQFKH�FRQ�FDUUL�

� 5D]VWDYR� VWD� SULSUDYLOD� 3RPRUVNL� PX]HM� 6HUJHMD� 0DÊHUH� L]� 3LUDQD� LQ� 3RNUDMLQVNL� PX]HM� .RSHU� QD� SRYDELOR� 1DURGQH� LQ� ÊWXGLMVNH
NQMLÌQLFH�7UVW�

� ��WHVD�YLHQQHVH�� �NODIWHU�� ��������P������W�Y�� �����P��]D�GROÌLQVNH�PHUH���%HQXVVL�������������
� �
3LORQ
��� WHUPLQH�JHQHULFR�SHU� LQGLFDUH�L�WDEHUQDFROL�FKH�VL�WURYDQR�QHO�WHUULWRULR��4XHOOL�HQWUR�OD�FLQWD�GHOOH�PXUD�VL�FKLDPDYDQR� ���


LQFRQH
���3RQWLQL����������������
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H� TXHOO¢DOORUD� LQVLJQH� GL� 3DUHQ]R�� OD� TXDOH� QRQ� VROR
LQGLFDYD�9,$�39%/,&$��PD�QH�GDYD�DQFKH� OD� ODUJKH]]D
GL� SLHGL� URPDQL� ;;�� FKH� DSSXQWR� OD� ODUJKH]]D� GHOOH
VWUDGH�DQWLFKH�PDJJLRUL�GHOO¢OVWULD�

$� QRL� VHPEUD� FKH� TXHOO¢,7(5� FXL� DFFHQQD� OD� ODSLGD
QRQ�VLD� VSDULWR�GHO� WXWWR��PD�FKH� ULQQRYDWR�QHOOD� VWHVVD
GLUH]LRQH�� FRUUHVVH� GDOOD� EDVH� GH� &HUQLFDO� DO� 5LVDQR�
VHQ]¢DOWUR� D� WUDYHUVR� GL� SULYDWH� SRVVHVVLRQL� H� SHU� FRQ�
FHVVLRQH�GHL�SURSULHWDULL�SHU�PLJOLRUH�XVR�GHL�ORUR�SUHGLL�

$�QRL� VHPEUD�FKH�TXHVWD�SLHWUD�H� OD�YLD�DFFHQQL� DG
DJUR� FRORQLFR�� H� QH� GLYHQL� OH� UDJLRQL�� 7XWWD� TXDQWD� HUD
WHUUD�QRQ�FRQYHUWLWD�LQ�DJUR�FRORQLFR�DYHYD�FRPH�L�FRUSL
GL� WHUUHQR�� FRVL� OH� VWUDGH�� QRQ� FRQIRUPDWL� VHFRQGR
VSDUWLPHQWL� LPSHUDWL�� GDL� TXDOL� QRQ� HUD� OHFLWR� GHYLDUH�
PD� IDWWL� TXHL� WHUUHQL� VWDYDQR� VRWWR� UHJLPH� GHO� JLXV
FRPXQH��DSSXQWR�FRPH�H�RJJLGL�FROOH�SRVVHVVLRQL�UXVWL�
FKH��$�GLIIHUHQ]D�GHJOL�DJUL�FRORQLFL��L�TXDOL�VFRPSRUWDWL
VHFRQGR� PRGXOR� RUGLQDWR�� HG� LQ� IRUPH� GL� JUDQGL
TXDGUDWL� RJQXQR�GL� FHQWR� LXJHUL� DOO¢LQFLUFD� GHOO¢RGLHUQD
PLVXUD��OH�OLQHH�FKH�OL�GLYLGHYDQR�H�SHU�OR�OXQJR�H�SHU�OR
WUDQVYHUVR�HUDQR�DOWUHWDQWH� VWUDGH�� OH�TXDOL� SRL� HUDQR�GL
WUH�FDWHJRULH�� OH�PDVVLPH�FKH� WDJOLDYDQR� O¢DJUR�D�FURFH�
OH� PHGLH� FKH� FRUUHYDQR� SDUDOOHOOH� D� TXHVWL� GXH� JUDQGL
DVVL��RJQL�FLQTXH�TXDGUDWL�� OH�PLQLPH�GDOO
LQFURFFLDWXUD
GHOOH� TXDOL� ULVXOWDYDQR� DSSXQWR� L� TXDGUDWL�� YHQLYDQR� OH
VHPLWDH�HQWUR�L�TXDGUDWL�PHGHVLPL��GHOOH�TXDOL�SHUR�QRQ
YDOH�IDUH�ULFRUGD]LRQH�

/D�SURSULHWi�GHL� WHUUHQL�� OH� VWUDGH�PDJJLRUL�PLQRUL� H
PLQLPH� QRQ� HUDQR� UHWWH� GDO� JLXV� FRPXQH�� VLEEHQH
GDOO¢RUGLQDPHQWR� VSHFLDOH� GHOO¢DJUR� FRORQLFR�� GDOOD
0DSSD��H�GDL�5HJLVWUL�GHL�7DEXODULL��/D�FRQGL]LRQH�GHOOH
VWUDGH�QRQ�HUD�GD�SHU�WXWWR�HJXDOH��LQ�TXDOFKH�DJUR�WXWWH
HUDQR�SXEEOLFKH��LQ�DOWUL�,7(5�3239/2�121�'(%(795�
IXRUFKo�QHOOH�GXH�PDVVLPH�VWUDGH� LQFURFFLDQWHVL��0D� OH
VWUDGH�IRVVHUR�WXWWH�SXEOLFKH�IRVVHUR�SULYDWH�OH�SL|��HUDQR
SDUWL�HVVHQ]LDOL�GHOO¢DJUR��H�GL�JUDYLVVLPD�LPSRUWDQ]D�SHL
FRORQL�SRVVHVVLRQDWL�� VLFFRPH�GL� JUDYLVVLPD� LPSRUWDQ]D
VL�HUDQR�L�WHUPLQL��L�FRQILQL�LO�GRPLQLR�GHJOL�LQYHVWLWL��HG
LO� SRVVHVVR� GL� TXHOOL� FKH� HUDQR� VHPSUH� LQ� SHULFROR� GL
YHGHUVL�FDALDWL�H�FKH�QRQ�HUDQR�FDSDFL�GL����

/H�TXDOL�FRVH� WXWWH�PDJJLRUH�LPSRUWDQ]D�DYHYDQR� LQ
,VWULD�� QHOOD� TXDOH� DFFDQWR� DO� 5RPDQR� SRVVLGHQWH�
FRORQR�� DO� URPDQR� VXSHUER� SHU� OH� OHJJL� HG� LQVWLWX]LRQL
VXH�� FLWWDGLQR� SHU� HFFHOOHQ]D� YLYHYD� HG� DYHYD� WHUUH� LO
SURYLQFLDOH�� LO� TXDOH� WHQXWR� LQ� FRQWR� GL� EDUEDUR�� QRQ
SDUWHFLSDYD� DOOH� LQVWLWX]LRQL� URPDQH�� QH� HUD� VRJJHWR� DO
JLXV� VSHFLDOH� GHO� SRSROR� SDGURQH�� 4XHVWD� GLYHUVLWi� GL
FRQGL]LRQH� QHOOD� WHUUD� PHGHVLPD� VL� PDQLIHVWD� LQ� ,VWULD
FRVs��FKH�D�SULPR�FROSR�FROOD�JXLGD�GHL�QRPL�LPSRVWL�D
SUHGLL�� GHJOL� VFRPSDUWLPHQWL� RYH� GXUDQR� YLVLELOL�� VL
GLVWLQJXH�OD�WHUUD�SURYLQFLDOH�GDOOD�URPDQD�

2UD��
XVR�GL�VHJQDUH�OH�YLH�H�OH�VWUDGH�FRQ�ODSLGL�FKH
QH� LQGLFKLQR� OD� TXDOLWi�� VLFFRPH� DOO¢DJUR� FRQ� SLOH� FRQ
FROORQQD�� O¢LPSRUWDQ]D�GDWD�DOOD�TXDOLWi�GHOOH� VWUDGH�� VH
SXEEOLFKH� VH� SULYDWH�� D� FRQYHQLHQ]D� GL� VHJQDUH� VXO
WHUUHQR� DG� LQWHOOLJHQ]D� GL� WXWWR�� OD� TXDOLWi� GHOOH� VWUDGH�

RUGLQDWD� GDOOR� 6WDWXWR� �FL� VL� SHUGRQL� TXHVWD� YRFH�
GHOO¢$JUR� FRORQLFR��1HOO¢DJUR� SURYLQFLDOH� OH� VWUDGH� QRQ
HUDQR� LPSHUDWH�� QH� YROXWH� TXHVWH� D� WHUPLQH� GL� VFRP�
SDUWLPHQWL� DJUDULL�� QRQ� HUDQR� LUUHPRYLELOL� �QRQ� LQWHQ�
GLDPR�GHOOH� VWUDGH�FKH� HUDQR� URPDQH� QRQ� SURYLQFLDOL��
'L� WDQWD� LPSRUWDQ]D� HUDQR� OH� VWUDGH� FRORQLFKH�� FKH
ODSLGD� 7ULHVWLQD� FL� DYYHUWH�� HVVHUH� VWDWD� QHFHVVDULD� 6HQ�
WHQ]D� GL� ,PSHUDWRUH� GHO� VXR� /HJDWR� QRQ� GL� *LXGLFH
RUGLQDULR�D�GLVORFDUOD�HG�UHVWLWXLUOD�

'DO�FKH�VLDQR�WUDWWL�D�ULWHQHUH�FKH�O
,7(5�GHOOD�ODSLGD
UHFHQWDPHQWH� VFRSHUWD�� VLD� GL� DJUR� FRORQLFR� H� TXHVWR
$JUR�SHQVLDPR�HVVHUH�VWDWR�LO�7ULHVWLQR�FKH�SHU�O¢DVSHULWi
GHO�VHFROR�HUD�DVVDL�HVWHVR�FRPSHQVD�FROOD�HVWHQVLRQH�

6O�� ��� 1DSLVQL� NDPHQ� V� ßUQHJD� SLOD� SUL� ßUQHP� .DOX�
0XVHR�FLYLFR�GL�6WRULD�HG�$UWH�� LQY����������ÊXSDQàLà�
����������
)LJ�� ��� ,QVFULSWLRQ� VWRQH� IURP� ßUQL� SLO� QHDU� ßUQL� NDO�
0XVHR�FLYLFR�GL� 6WRULD�HG�$UWH�� LQY�� ������ �ÊXSDQàLà�
����������
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6O�����ßUQL�SLO�LQ�RNROLFD��*856������������
)LJ�����ßUQL�SLO�DQG�WKH�VXUURXQGLQJV��*856������������
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.DQGOHU�MH�Y�EHVHGLOX�QDND]DO�VPHU�SULYDWQH�SRWL��RG
àUQHJD� SLOD� SURWL� 5LÌDQL�� QHNDNR� Y� VPHUL� QRYR]JUDMHQH
FHVWH�� 1D� GHOLPR� QMHJRYHJD� PQHQMD�� SDá� SD� SRYH]X�
MHPR�R]QDNR�SULYDWQH�SRWL� SUL�àUQHP�SLOX� V�SRWMR�SURWL
QDVHOELQVNHPX�NRPSOHNVX���YLOL�UXVWLNL���Y�3UHGORNL��%RO�
WLQ�7RPH���������9�.DQGOHUMHYHP�áDVX�VR�ELOL�L]�RNROLFH
3UHGORNH� SR]QDQL� OH� QDJUREQLNL�� QH� SD� ÊH� ULPVNL� QDVHO�
ELQVNL�RVWDQNL��3UL�àUQHP�SLOX�MH�JHRJUDIVNR�LQ�SURPHWQR
QDMXJRGQHMÊL�RGFHS�SURWL� 3UHGORNL�RG�SRWL�� NL� ML� RG�.UL�
ÌLÊáD�SUL�àUQHP�.DOX��%HQXVVL������������������ËXSDQ�
áLá������������VOHGLPR�GR�OHGLQH�.DPHQÊáDN�LQ�YHUMHWQR
QDSUHM� SURWL� 0RVWLáMX� QD� 5LÌDQL� LQ� .XEHGX�� 8SRUDED
LPHQD�3LORQH�QHUR�]D�QDMGLÊáH�MH�SUL�.DQGOHUMX�Y�VNODGX
]�QMHJRYLP�QDáLQRP�XVWYDUMDQMD�LQ�IDYRUL]LUDQMD�SUHG��LQ
QHVORYDQVNLK��URPDQVNLK��áH�QH�FHOR�ULPVNLK��WRSRQLPRY
Y� WUÌDÊNL� RNROLFL�� 7HÌQMD� N� WDNHPX� SUHLPHQRYDQMX� MH
UD]YLGQD�Y�QMHJRYHP�EHVHGLOX�L]�IUD]H��YLOOD�FKH�JOL�DEL�
WDQWL�GLFRQR�&HUQLFDOO�H�FKH�D�PLJOLRU�UDJLRQH�GRYUHEEH
GLUVL� 6�� 6HUJLR� GDOO
DQWLFR� FDVWHOOR�� FKH� OH� VRYUDVWD��� 7D
QD]LY�]D�àUQL�.DO�VH�MH�XYHOMDYLO�PHG�REHPD�YRMQDPD�Y
XUDGQL� UDEL�� VORYHQVNH�XUDGQH�HYLGHQFH�SD� ÊH� Y� WUHWMHP
WLVRáOHWMX�XSRUDEOMDMR�QD]LY��6��6HUJLR��]D�SRLPHQRYDQMH
XWUMHQHJD� VWROSD� QD� NDPQLWL� OXVNL� *UDG� QDG� àUQLP� .D�
ORP�

.DQGOHUMHYD� UD]GDOMD�PHG� ÌXSQLMVNR� FHUNYLMR� VY�� -D�
QH]D� .UVWQLND� Y� 3UHGORNL� WHU� àUQLP� SLORP� VH� L]WHáH�� áH
SRY]DPHPR�UD]GDOMR�LQ�VPHU��QD� MXJRY]KRGQR�SRERáMH
JULáD�.DQHOFH�� WRUHM�QD� VHGOX�PHG�.DQHOFDPL� LQ� YUKRP
%UGR� ������� P��� 3ULSRYHG� GRPDáLQD� J�� 6HYHUMD� SD� VH
QDQDÊD� QD� GUXJR� VHGOR�� ���� P� VHYHUQHMH�� *�� 6HYHU� Y
SULSRYHGL� RPHQMD� WXGL� VWDUR�� ULPVNR�� FHVWR�� NL� QDM� EL
SRWHNDOD� SR� Y]KRGQHP� SRERáMX� JULáD� SURWL� 0RVWLáMX�
3UHGORÊNL� ÌXSQLN� -RVLS� 6DQFLQ� �6DQFLQ�� ������ ���� QDM�
SR]QHMH� Y� ]DáHWNX� ���� VWROHWMD� SUL� QDÊWHYDQMX� FHUNYD� Y
RNROLFL� Y� ÌXSQLMVNL� NURQLNL� RPHQL� NRW� ]DGQMR� WXGL� �VY�
.DWDULQR�SUL�àUQHP�SLOL�Y�.DQHOFDK���=DUDGL�REVHÌQLK�GHO
VNRUDM� QH� XSDPR� ÊH� QD� NDNÊQR� SRWUGLWHY� V� WHUHQD�� .HU
WRSRQLP� SR� VYRML� YVHELQL� SUHGVWDYOMD� GREUR� GHILQLUDQ
NUDM��VH�EROM�QDJLEDPR�N�6HYHUMHYL�ORNDFLML�LQ�N�WHPX��GD
EL�.DQGOHUMHYR�XPHVWLWHY�PRUDOL�UD]XPHWL�EROM�RNYLUQR�

/RNDFLMD�QDSLVQHJD�NDPQD�VH�GRWLND�GYHK�SURPHWQLK
VPHUL�� SUYD� MH� L]� 2VDSVNH� GROLQH� GR� .ULÌLÊáD�� .DPHQ�
ÊáDND� LQ�àUQHJD� 3LOD� WHU� SURWL�0RVWLáMX� LQ� GDOMH� Y� ,VWUR�
GUXJD� SD� MH� VPHU� SULYDWQHJD� RGFHSD� SURWL�� NRW� VPR� ÌH
QDND]DOL�� QDVHOELQL� RNROL� YLOH� UXVWLNH� RE� ]HOR� VWDUL� ÌXS�

QLMVNL�FHUNYL�VY��-DQH]D�.UVWQLND�Y�3UHGORNL��3DKRU�������
����� 3RW� QDM� EL� RG�àUQHJD� 3LOD� SRWHNDOD� RE� JURELÊáX�� Y
NRQáQHP�GHOX� RE� JURELÊáX�0ODáFH� WHU� NRPSOHNVX� ULP�
VNLK� JURERY�RE� FHUNYL�� =GL� SD� VH�� GD� VR� QDVHOELQVNH� LQ
JUREQH� QDMGEH� L]� 3UHGORNH�PODMÊH� RG� SUHGODJDQH� GDWD�
FLMH�]D�QDSLVQL�NDPHQ��.�GDWDFLML� QDSLVD�QH�EL�ELVWYHQR
SULVSHYDOL�SUHGPHWL��NL�QDM�EL�ELOL�QDMGHQL�Y�EOLÌLQL�QDSLV�
QHJD�NDPQD� �NHUDPLáQD�SRVRGD�]�XÊHVFHP��QHGDOHá�SD
ÊH�QHNDM�EDNUHQLK�NRYDQFHY��WXGL�HQ�$YJXVWRY��HQD�]HOR
OHSR�LQ�HQD�PDQM�RKUDQMHQD�ILEXOD���WXGL�NR�EL�MLK�XVSHOL
LGHQWLILFLUDWL�Y�WUÌDÊNHP�PX]HMX�

.RW� ODKNR� UD]EHUHPR�� VH� MH� ÌH� .DQGOHU� ]DYHGDO
SRPHPEQRVWL� LQ� L]UD]QH� RPHMHYDOQRVWL� YVHELQH� QDSLVD�
1DSLV��NL�GRYROMXMH� OH� LXV�HXQGL� �%DOFRQ������������� QH
SD� WXGL�SUHKRGD�ÌLYLQL�� LQ�NL�V� WHP�XUHMD� VOXÌQRVWL�Y� UX�
UDOQHP�RNROMX��MH�PHG�QDMVWDUHMÊLPL�GRNXPHQWL�SUDYQHJD
]QDáDMD�SUL�QDV�

3UHSRYHG� SUHKRGD� ÌLYLQH� QDP� RGSLUD� QRYR� YSUD�
ÊDQMH��áH�Y�GLVNXVLMR�SULWHJQHPR�SULSRYHG�J��0DQOLD�3H�
UDFFH� L]�0LOM��NL� MR� MH�YHáNUDW�SRQRYLO�PHG�RELVNL� L]NR�
SDYDQM�Y�3UHGORNL�� �'R�GUXJH�VYHWRYQH�YRMQH� MH�ELOR�QD
ÌXSQLMVNHP� WUDYQLNX�� WLN� QDG� ÌXSQLMVNR� FHUNYLMR� LQ� RE
UREX� QDVHOELQVNHJD� ULPVNHJD� NRPSOHNVD�� YVDNROHWQR
]ELUDOLÊáH� RYDF�� NL� VR� VH� VSXVWLOH� V� NUDÊNH� SODQRWH� LQ
QDGDOMHYDOH� SRW� SURWL� 0LOMVNHPX� SRORWRNX�� NMHU� VR� SUH�
]LPRYDOH�� WHU� VH� VSRPODGL�YUDáDOH��6DP�VHP�MLK�YHáNUDW
YLGHO���.HU�QDM�EL�ELO�WDN�QDáLQ�SDÊQLÊWYD�Y�,VWUL�Y�QDYDGL
WXGL� Y� SUHWHNORVWL�� YVDM� RG� ]JRGQMHJD� VUHGQMHJD� YHND
YVHNDNRU��3OHWHUVNL���������ÌHOH]HQ�JODYQLN�]D�YROQR��DOL
PRUGD� ODQ"�� L]�3UHGORNH� �%LWHQF�������� )LJ�������SD�GR�
YROMXMH� XWHPHOMHQR� UD]PLÊOMDWL� R� QDáLQLK� SDÊQLÊWYD� Y
ULPVNHP�áDVX��=D�SUHKRG�RYDF�Y� ULPVNHP�áDVX� �� áH� VL
GU]QHPR� UD]WHJQLWL� WD� QDáLQ� SROQRPDGVNHJD� SDÊQLÊWYD
WROLNR�QD]DM���MH�PRUDO�YHOMDWL�ÊH�GRGDWHQ��PRUGD�VSURWQL�
QDáLQ�XUHMDQMD�SUHKRGD��2YFH�Y�EOLÌLQL�àUQRWLá�LQ�3HWULQM
QD�SODQRWL�QDG�5LÌDQVNR�GROLQR� VR�RPHQMHQH�RE�NRQFX
����VWROHWMD��ËXSDQáLá�������������

=$+9$/$

=DKYDOMXMHP�VH�JRVSHP�LQ�JRVSRGRP�WHU�XVWDQRYDP�
NL� VR�PL�SRPDJDOL�DOL�PH�SRGSUOL� Y�GHOX�� 6WDQNR�)OHJR�
/DUD�%DOFRQ�LQ�&ODXGLR�=DFFDULD��0XVHR�FLYLFR�GL�6WRULD
H� $UWH�� LQ� $GULDQR� 'XJXOLQ�� 7UVW�� %LEOLRWHFD� FLYLFD� $�
+RUWLV��7UVW��+DUIDVHD��$��ËHUMDO�LQ�1��.ROHJD�L]�.RSUD�

� 3UHG�QHGDYQLP�MH�)��&RORPER�����������������XSUDYLáHQR�RSR]RULO��GD�MH�XWUGED�QD�*UDGX�QDVWDOD�ÊHOH�Y�����DOL�Y�]DáHWNX�����VWROHWMD�
Y�QDVSURWMX�V�VSORÊQLP�PQHQMHP��GD�MH�L]�����VWROHWMD�
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0DWHM�É83$1Þ,Þ
7KH�5HJLRQDO�0XVHXP�.RSHU��6,������.RSHU��.LGULáHYD���

&RPPLVVLRQ�IRU�WRSRJUDSK\�RI�WKH�6ORYHQH�QDWLRQDO�OLEUDU\�RI�WKH�VWXGLHV��,7��������7ULHVWH��YLD�3HWURQLR��
H�PDLO��PDWHM�]XSDQFLF#JXHVW�DUQHV�VL

6800$5<

7KH�DUWLFOH�GHDOV�ZLWK� WKH� VLWH� RI� WKH�5RPDQ� LQVFULSWLRQ� VWRQH� �&�,�/��9�� ����� IRXQG� LQ� WKH� VXUURXQGLQJV� RI� WKH
YLOODJH�RI�ÞUQL�.DO�VLWXDWHG�LQ�,VWULDQ�6ORYHQLD��2Q�WKH�EDVLV�RI�DQ�XQSXEOLVKHG�WH[W�E\�3LHWUR�.DQGOHU�DQG�WKH�DXWKRU¢V
WRSRJUDSKLFDO�QRWHV�WDNHQ�LQ�WKH�ILHOG��WKH�DXWKRU�DUJXHV�WKDW�WKH�VLWH�ZDV�ORFDWHG�LQ�DQ�DUHD�O\LQJ�WR�WKH�ZHVW�RI�WKH
SDULVK�&KXUFK�RI�6W�-RKQ�WKH�%DSWLVW�LQ�WKH�YLOODJH�RI�3UHGORND��PRUH�SUHFLVHO\��RQ�WKH�VORSH�RI�WKH�.DQHOFH�KLOORFN�
7KH�VLWH�OLHV�DGMDFHQW� WR� WZR�URXWHV��RQH�ZDV� WKH�5RPDQ�URDG� WKDW�FRQQHFWHG�WKH�2VS�DQG�5LÊDQD�YDOOH\V�DQG�UXQ
DFURVV�WKH�VLWHV�RI�.ULÊLÈßH�DQG�.RPHQÈßDN�EHORZ�ÞUQL�.DO��WKH�RWKHU�ZDV�D�URDG�IRUN�PDUNHG�E\�WKH�VWRQH�ZLWK�WKH
LQVFULSWLRQ�¡,WHU�SULYDWXP¢�DQG�OHDGLQJ�WRZDUGV�WKH�SDULVK�FKXUFK��7KH�DXWKRU�DUJXHV�WKDW�WKH�IRUN�ZDV�UHODWHG�WR�WKH
5RPDQ�VHWWOHPHQW�ORFDWHG�E\�WKH�FKXUFK��DQG�SRLQWV�RXW�WKDW�WKH�LQVFULSWLRQ�VWRQH�GDWHV�WR�WKH�ILUVW�KDOI�RI�WKH��VW�F�
%&��ZKLFK�PHDQV�WKDW�LW�PXVW�KDYH�EHHQ�HUHFWHG�SULRU�WR�WKH�HVWDEOLVKPHQW�RI�WKH�5RPDQ�VHWWOHPHQW�LQ�3UHGORND��,Q
YLHZ�RI�WKH�IDFW�WKDW�XQWLO�UHFHQWO\�WKH�WUDLO�DORQJ�ZKLFK�VKHHS�ZHUH�WDNHQ�IURP�WKH�.DUWV�SODWHDX�WR�ZLQWHU�SDVWXUH�E\
WKH�VHD�UXQ�E\� WKH�SDULVK�FKXUFK� LQ�3UHGORND��KH�ZRQGHUV�KRZ�WKH�SDVVDJH�RI�VKHHS�ZDV�RUJDQL]HG� LQ� WKH�5RPDQ
WLPHV�JLYHQ�WKH�IDFW� WKDW� WKH�LQVFULSWLRQ��ZKLFK�LV�D� MXGLFLDO�H[SUHVVLRQ�RI�HDVHPHQW��GRHV�QRW�DOORZ�WKH�SDVVDJH� WR
DQLPDOV�� EXW� RQO\� WR� SHRSOH� �LXV� HXQGL��� 7KH� LQVFULSWLRQ� LV� XQGRXEWHGO\� RQH� RI� WKH� ROGHVW� MXULGLFDO� GRFXPHQWV� RQ
HDVHPHQW�LQ�UXUDO�DUHDV�LQ�6ORYHQLD�

.H\�ZRUGV��ORFDOL]DWLRQ��,VWULD��àUQL�.DO��3UHGORND��LXV�HXQGL��.DQGOHU��URPDQ�VWUHHWV

9,5,�,1�/,7(5$785$

$16O����������$UKHRORÊND�QDMGLÊáD�6ORYHQLMH��/MXEOMDQD�
'=6�
%DOFRQ��/����������/H�VHUYLW~�SUHGLDOL�UXVWLFKH�QHO�PRQGR
URPDQR�� 8Q¤LQGDJLQH� HSLJUDILFR�JLXULGLFD�� 'RWWRUDWR� GL
ULFHUFD�� 5RPD�� 8QLYHUVLWj� GHJOL� 6WXGL� GL� 5RPD� �/D
6DSLHQ]D��
%HQXVVL��%����������5DJJXDJOLR�GHOOH�PRQHWH��GHL�SHVL�H
GHOOH�PLVXUH�SHU�VHUYLUH�DOOD�VWRULD�GHOOH�QRVWUH�SURYLQFH�
$06,$��������������
%HQXVVL��%����������'DOOH�DQQRWD]LRQL�GL�$OEHUWR�3XVFKL�
$U��7U��,,,6����������������������
%LWHQF�� 3�� �������� ,URQ� FRPEV� IRU� ZRRO� RU� IOD[� SUR�
FHVVLQJ��,QVWUXPHQWXP��9,,,������0RQWDJQDF��������
%ROWLQ�7RPH�� (�� �������� 3RVNXV� NURQRORÊNH� RSUHGHOLWYH
DQWLáQHJD�QDVHOMD�Y�3UHGORNL��$QQDOHV����
����.RSHU�����
���
&�,�/�� ������� �� &RUSXV� LQVFULSWLRQXP� ODWLQDUXP��%HUOLQ�
:��GH�*UX\WHU�
&RORPER��)����������,O��7DEHU��GL�'UDJD�H�OD�JHQHVL�GHOOH
VWUXWWXUH� HUHWWH� D� GLIHVD� GHOOH� LQFXUVLRQL� WXUFKH� QHL
GLQWRUQL� GL� 7ULHVWH� DOOD� ILQH� GHO� TXDWWURFHQWR�� $UFKH�
RJUDIR�WULHVWLQR����������7ULHVWH����������
3DKRU�� 6�� ����������� 7D[DWLR� EHQHILFLRUXP�� /H� GHFLPH
SDSDOL� QHO� YHVFRYDWR� GL� 7ULHVWH� QHJOL� DQQL� ����������
$UFKHRJUDIR�WULHVWLQR��������������7UVW����������

3OHWHUVNL�� $�� �������� 'H� 6FODYLV� DXWHP� XQGH� GLFLWLV�
6ORYDQL� LQ� 9ODKL� QD� �QLNRJDUÊQMHP�� R]HPOMX� LVWUVNHJD
]DOHGMD��$FWD�+LVWULDH���������������.RSHU����������
3RQWLQL�� *�� ����������� 5HOLTXLDWL� ODGLQL� QHOOD� WRSRQR�
PDVWLFD� GL� 0XJJLD� G¤,VWULD�� $UFKHRJUDIR� WULHVWLQR�� ����
����������������7UVW����������
6DQFLQ�� -�� ����������� FFD��� ��� /LEHU�� 5HV� KLVWRULFDH�
=JRGRYLQVNH� GUREWLQH� ]D� 3UHGORNR� /RQFKH� ������ UNS�
3UHGORND��ËXSQLMVNL�DUKLY�
6WLFRWWL��3����������,QVFULSWLRQHV�,WDOLDH������������5HJLR
;�)DVF�����7HUJHVWH��5RPD��8QLRQH�$FFDGHPLFD�1D]LR�
QDOH�
=DFFDULD��&�� �������� 7HUJHVWH� ��$JHU� WHUJHVWLQXV� HW� 7HU�
JHVWL�DGWULEXWXV��9��=DFFDULD��&���5HJLR�;�9HQHWLD�HW�+LV�
WULD��6XSSOHPHQWD�,WDOLFD�����5RPD��4XDVDU����������
ÈXSDQÞLÞ��0����������2E�UD]VWDYL�6ORYDQL�Y�ULÌDQVNL�GR�
OLQL��3ULPRUVNH�QRYLFH����������������.RSHU����
ÈXSDQÞLÞ��0����������$UKHRORÊND�SRGRED�%UHJD� V�.UDÊ�
NLP�URERP��9��ËLWNR��6���HG����.UDÊNL�URE�LQ�%UÌDQLMD��.R�
SHU�� 2EUDWRYDOQLFD� ,02�� 7XULVWLáQR� SRVUHGRYDQMH� �
6NXSÊáLQD�REáLQH��������
ÈXSDQÞLÞ�� 0�� �������� *URELÊáH� .DODXÌQLN� LQ� JUDGLÊáH
0DWL�ERÌMD�SUL�àUQRWLáDK�Y�LVWUVNL�6ORYHQLML��SR�/��.��0R�
VHUMX���$QQDOHV��6HULHV�KLVWRULD�HW�VRFLRORJLD��������������
.RSHU����������
ÈXSDQÞLÞ��0����������$UKHRORÊNH�QDMGEH�LQ�GHMDYQRVWL�/�
.��0RVHUMD�Y�2VSX��3UHGORNL�LQ�àUQHP�.DOX�Y�LVWUVNL�6OR�
YHQLML��$QQDOHV��6HULHV�KLVWRULD�HW�VRFLRORJLD��������������
.RSHU��������


