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%PMJOB�5PQMF�KF�CJMB�QPTFMKFOB�W��� ��TUPMFUKV�LP�KF�LPMPOJ[ BDJKB�QSPESMB�UVEJ�W�I SJCPWJUJ�TWFU��/ B�TUSNJI� QPCPWKJI
OBE�SFWJDP�5PQMP�LJ�J[ WJSB�OBE�JTUPJNFOTLP�EPMJOP�JO�TF�WJKF�W�TNFSJ�PE�TFWFSP[ BI PEB�QSPUJ�KVHPW[ I PEV�PCNPWKB
LBUBTUSTLF�PCWJOF�TP�OBTFMKFODJ�äF�PC�OBTFMJUWJ�PCMJLPWBMJ�QFU�WFMJLJI� WJTPLPHPSTLJI� LNFUJK�LJ�TP�WTBLB�[ BTF�[ BKFNBMF
PCTFäOP�[ BPLSPäFOP�QPESPWKF��; BSBEJ�[ B�äJWMKFOKF�JO�LNFUJKTLP�QSJEFMBWP�OFVHPEOJI� LMJNBUTLJI� SB[ NFS�TP�TF�TFEFäJ
LNFUJK�LPU�TSFEJÝWF�HPTQPEBSTLFHB�PCSBUB�PCMJLPWBMJ�W�DFMLF�T�TWPKTUWFOP�BSI JUFLUVSP�LKFS�TP�LNFWLF�ESVäJOF�W�WBTV�LP
KF�CJMB�EPMJOB�	QSFEWTFN�QP[ JNJ
�PESF[ BOB�PE�TWFUB�MBI LP�QPQPMOPNB�[ BEPTUJMF�WTFN�TWPKJN�QPUSFCBN�

, - +6 0/ &�#&4&%&
EPMJOB�5PQMF�, PSPÝLB�WJTPLPHPSTLF�LNFUJKF�LNFWLP�äJWMKFOKF��� ��TUPMFUKF
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5I F�SJWFS�5PQMB�WBMMFZ�XBT�DPMPOJTFE�JO�UI F��� UI �DFOUVSZ�BOE�SFBDI FE�UI F�I JHI MBOET�BT�XFMM��0 O�UI F�TUFFQ�TMPQFT
BCPWF�UI F�SJWFS�5PQMB�XI JDI� SJTFT�BCPWF�UI F�WBMMFZ�PG�UI F�TBNF�OBNF�BOE�NFBOEFST�GSPN�OPSUI � XFTU�UPXBSET�TPVUI �
FBTU�PG�UI F�DBEBTUSBM�DPNNVOF�UFSSJUPSZ�UI F�TFUUMFST�GPSNFE�BU�UI F�CFHJOOJOH�PG�UI F�DPMPOJTBUJPO�GJWF�MBSHF�I JHI MBOE
GBSNT�FBDI� PG�UI FN�DPNQSJTJOH�BO�FYQBOTJWF�DPODMVEFE�UFSSJUPSZ��#FDBVTF�PG�DMJNBUJD�DJSDVNTUBODFT�VOGBWPVSBCMF�GPS
MJWJOH�BOE�GBSNJOH�UI F�TFBUT�PG�GBSNT�BT�DFOUSFT�PG�FDPOPNJD�VOJUT�GPSNFE�JOUP�DFMFL�	JOUFHSBM�MBOE
� XJUI� VOJRVF
BSDI JUFDUVSF�XI FSF�GBNJMJFT�XFSF�BCMF�UP�DPNQMFUFMZ�TBUJTGZ�UI FJS�OFFET�EVSJOH�UI F�UJNF�XI FO�UI F�WBMMFZ�XBT�DVU�GSPN
UI F�SFTU�PG�UI F�XPSME�	FTQFDJBMMZ�JO�XJOUFS
�
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%PMJOB�5 PQMF�KF�TWFU�[ BTF�� 0 CTFHB�PLSPH�����
I B�� / B�TFWFSV�KP� PCSPCMKBKP�TUFOF�1FDF�	����� N
�
OB�[ BI PEV�JO�KVHV�QB�WJTPLJ�• PGBUJKFW�WSI� 	�� � �� N
�
;� OBKWJÝKP�LNFUJKP�	, PO¦OJLPWP
� TFHB�WF¦ �LPU��� � �
N�WJTPLP��1P�EPMJOJ�UF¦ F�SF¦ JDB�5 PQMB�[ BSBEJ�¦ JTUPTUJ
OKFOF�WPEF�QB�W�OKFK�äJWJKP�QPMFH�QPUP¦OF�QPTUSWJ
UVEJ�QPUP¦ OJ�SBLJ�	SBL�LPÝ¦ BL
� LBS�KF�EBOEBOFT�äF
QSBWB�SFELPTU�

4LSJUB�JO�SPNBOUJ¦ OB�EPMJOB�QSFETUBWMKB�[ OB¦ JMOP
TMJLP�LPSPÝLF�QPLSBKJOF��7� EPMJOJ�KF�NFE�OKJWBNJ�JO
TFOPäFUNJ�QSJTPKOF�TUSBOJ�EPMJOF�SB[ USFTFOJI� QFU�TB�
NPUOJI� LNFUJK�PE�MFUB��� � �� QB�KF�EPMJOB�[ BWBSPWBO
QPLSBKJOTLJ�QBSL�

, MKVC�UFNV� EB�KF�HFPHSBGTLP� PENBLOKFOB�PE
QSPNFUOJI� QPUJ� TFHBKP�TJDFS� SFELJ�[ BQJTJ�P�OKFOJ
OBTFMKFOPTUJ� QPEPCOP�LPU�[ B�ESVHF�EPMJOF�W�, BSB�
WBOLBI �äF�W�LPOFD��� ��TUPMFUKB�� �1PUFN� LP�QSWJ�WBM
OBTFMJUWF�4MPWBOPW�W�HPSF�KVäOP�PE�1PEKVOF�OJ�HMP�
CPLP�TFHFM� �JO�TP�CJMJ�EPMJOTLJ�QSFEFMJ�. FäJÝLF�EP�
MJOF�QPTFMKFOJ�W��� ��JO��� ��TUPMFUKV�KF�EP��� ��TUPMFUKB
LPMPOJ[ BDJKB�[ BKFMB�ÝF�I SJCPWJUJ�TWFU�� � ( FSNBOJ[ BDJKB
JO�QPMJUJ¦ OJ�QSFUSFTJ�W�5 PQMJ�OJTP�QPW[ SP¦ BMJ�OFNJSPW
QB�UVEJ�SB[ QSPEBKB�[ BEPMäFOJI� LNF¦ LJI� QPTFTUJ� LJ
KJI� KF�W�ESVHJ�QPMPWJDJ��� ��TUPMFUKB�QP�KVäOJ�, PSPÝLJ
LVQPWBM�HSPG�5 I VSO� T�¦ JNFS�TF�KF�OBNFNCOPTU
[ FNMKJÝ¦ �W�HMBWOFN�TQSFNFOJMB�W�5 PQMP�OJ�TFHMB�

) SJCPWJUJ�TWFU�JO�[ MBTUJ�HPSTLB�QPCP¦ KB�W�5 PQMJ
OJTP�EPWPMKFWBMJ�OBTUBOLB�WF¦ KJI� OBTFMJK�� � - KVEKF�TP
OB�WJTPLPHPSTLJI� LNFUJKBI� OFLEBK�äJWFMJ�PENBL�
OKFOP� WFOEBS�[ FMP�QPEPCOP�LPU�OB�WJTPLPHPSTLJI
LNFUJKBI� ESVHPE�QP�, PSPÝLFN�� / FLBUFSF�EPMJOF�W
, BSBWBOLBI� QB�TP�CJMF�OFLEBK�UBLP�PESP¦OF� EB�TP
CJMJ�GBSBOJ�W¦ BTJI� [ BSBEJ�UFäLF�EPTUPQOPTUJ�QSJTJMKFOJ
QPLPQBWBUJ�QPLPKOF�CSF[� QSJTPUOPTUJ�äVQOJLB�LBS�KF
W¦ BTJI� QSJQFMKBMP�UVEJ�EP�TQPSPW��

%B�KF�CJMP�äJWMKFOKF�OB�I SJCPWJUJI� QPTFTUWJI� LMKVC
OKJI PWJ�WFMJLPTUJ�UFäKF�LPU�OB�SBWOJOTLJI� LNFUJKBI 
SFWÝ¦ JOB�QB�WF¦ KB�TNFNP�TLMFQBUJ�UVEJ�QP�QPEBULV
EB�KF�QMJCFSÝLB�HPTQPTLB���� LNFUJKBN� W�• SOJ� JO
PLPMJDJ�EPWPMJMB�MPW�OB�WJTPLP�EJWKBE�LBS�KF�CJM�UFEBK
J[ LMKV¦OJ�QSJWJMFHJK�HPTQPTLFHB�TUBOV�� . FTP�VQMF�
OKFOF�EJWKBEJ�TP�NPSBMJ�LNFUKF�PEEBUJ�W�QMJCFSÝLJ
HSBE�LPäP�JO�LPäVI PWJOP�QB�TP�MBI LP�PCESäBMJ�JO�KP
BMJ�QSPEBMJ�BMJ�EBMJ�VTUSPKJUJ�LS[ OBSKV� �LJ�KF�EFMPWBM�W

� � I UUQ�� �TM�XJLJQFEJB�PSH�XJLJ�5PQMB�	�� �� � � �� � � � � 
��JOUFSOFU�
OB�TUSBO�OBWBKB�JNF�WSI B�, PSEFäPWB�HMBWB�LJ�OBK�CJ�CJM�FO
NFUFS�WJÝKJ�

� � &ODJLMPQFEJKB�4MPWFOJKF�ÝU���� �5PQMB�TUS��� � � o�� � �
� � , PT�4MPWFOTLB�OBTFMJUFW�OB�, PSPÝLFN�TUS��� �� 	�� o� � 
�
� � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� �
� � ( PTQPEBSTLB�JO�ESVäCFOB�[ HPEPWJOB�4MPWFODFW�*�� [ WF[ FL�TUS�

�� �
� � 4WFUJOB�1SJTQFWLJ�L�[ HPEPWJOJ�• SOF�JO�7PHS¦ �OB�, PSPÝLFN

TUS��� � � �
� � 4WFUJOB�1SJTQFWLJ�L�[ HPEPWJOJ�• SOF�JO�7PHS¦ �OB�, PSPÝLFN

TUS�� � � � �� ; B�W[ QPECVKBOKF�LNFUPWBOKB�W�OFVHPEOJI� SB[ NF�
SBI� JO�W�UFäKJI� QPHPKJI� TP�TF�HPTQPTLF�QPTMVäFWBMF�SB[ MJ¦ OJI
PMBKÝBW�BMJ�OBKQPHPTUFKF�QPEFMJUFW�TMVäOPTUJ��#MFKTLF�QFSJDF�TP
OQS�� MBI LP� QSBMF� äFI UP� W�J[ UPLV� UFSNBMOFHB�WSFMDB�QPE
EBOBÝOKJN� I PUFMPN� 5PQMJDB�LBS�KF�CJMP�WTFLBLPS�QSJKFUOFKF

• SOJ��
%PNB¦ J�PCJ¦ BKJ� JO� OBWBEF�TP�TF�W�PENBLOKFOJI

LSBKJI� JO�OB�WJTPLPHPSTLJI� LNFUJKBI� PI SBOKBMJ�OFQSJ�
NFSOP�EBMK�¦BTB�LPU�W�MBäKF�EPTUPQOJI� EPMJOTLJI
QPESP¦KJI ��1PEPCOP�KF�P�PI SBOKBOKV�LVMUVSOF�EFEJ�
Ý¦ JOF�VHPUBWMKBM�äF�' SBOD�, PUOJL� LP�KF�NFE�JTLB�
OKFN�TUBSFKÝJI� PCMB¦ JM�[ B�SB[ JTLBWP�LNF¦ LF�PCMB¦ JMOF
LVMUVSF�OB�KVäOFN� , PSPÝLFN� VHPUBWMKBM� EB�UBN
LKFS�KF� DWFUFMB�JOEVTUSJKB� TFWFEB� [ BNBO�JÝ¦ FNP
TUBSJI� OPÝ�QP� . FäJÝLJ�EPMJOJ� MF� LNF¦ LF� QJTBOF
TLSJOKF�W�I SJCJI� KJI� ÝF�I SBOJKP�B�TP�[ FMP�SFELF��

5 PQMP�TFTUBWMKB�QFU�TBNPUOJI� LNFUJK

7� [ BEOKJ�¦ FUSUJOJ��� ��TUPMFUKB�J[ EFMBOB�U�� J�� KPäF�
GJOTLB�NFSKFOKB�5PQMF�W�TWPKJI� QPQJTJI� OJUJ�OF�PNF�
OKBKP�� 7� TLMPQV�WBTJ�• SOB�OB�, PSPÝLFN� TP�[ BQJ�
TPWBMDJ�PNFOJMJ�MF�QP�I SJCJI� SB[ USFTFOF�I JÝF� LJ�TP
CJMF�EFMPNB�LNFUJKF� EFMPNB�QB�PHMBSTLF�LP¦ F�[ B
OBTUBOJUFW�PHMBSKFW�LJ�TP�J[ LPSJÝ¦ BMJ�[� MFTPN� CPHBUF
HP[ EPWF�JO�äHBMJ�PHMKF��) SJCPWTLF�QPUJ�EP�I JÝ�TP�CJMF
W�HMBWOFN� QSJNFSOF�MF�[ B�I PKP�SFELF�NFE�OKJNJ�TP
CJMF�TMBCP�QSFWP[ OF�� #JMF�TP�TUSNF� OB�OKJI� TP�CJMJ
QSPE� LJ� TF� KF� SBE� LSVÝJM� SB[ MJ¦OP� LBNFOKF� JO
QPOFLPE�TLBMF�UBLP�EB�KF�CJM�QSFI PE�[ FMP�PUFäFO�JO
TMBC��7 F¦ JOB�QPUJ�OJ�JNFMB�VUSKFOF�QPEMBHF� [ BUP�TP
CJMF�QP[ JNJ�OFVQPSBCOF��7� PLWJSV�TWPKJI� QPUSFC�TP
KJI� W[ ESäFWBMJ�LNFUKF�TBNJ�QSFEWTFN� QB�TP�KJI� VQP�
SBCMKBMJ�[ B�EPWP[� QPUSFCOFHB�äJWFäB�EP�TWPKJI�I JÝ���

7� DFOJMOFN� FMBCPSBUV� GSBODJTDFKTLFHB�LBUBTUSB
LBUFSFHB�QPQJTJ� J[ SBCF� UBM�WTBK�W�OFLBUFSJI� EFMJI
VTUSF[ BKP�SB[ NFSBN�LJ�KJI� KF�CJMP�OB�WJTPLPHPSTLJI
LNFUJKBI� W�5 PQMJ�PQB[ JUJ�ÝF�W�ESVHJ�QPMPWJDJ��� ��TUP�
MFUKB�� � KF�EPMJOB�5 PQMF�PCTUBKBMB�LPU�TBNPTUPKOB
LBUBTUSTLB�PC¦ JOB�W� WJTPLPHPSKV�OB�1FDJ�KVäOP� PE
1MJCFSLB� PE�LBUFSFHB�KF�CJMB�QP�OBWFECBI� [ BQJTP�
WBMDFW�PEEBMKFOB��� NJMK�� � �/ KFOB�TLVQOB�QPWSÝJOB�KF
QP�UBLSBUOJI� VHPUPWJUWBI� [ OBÝBMB�� ���� PSBM�����
LMBGUFS� � �QP�EPMäJOJ�QB�TF�KF�PE�TFWFSP[ BI PEB�QSPUJ

������������������������������������������������
LPU�QB�W�MFEFOP�NS[ MJ�KF[ FSTLJ�WPEJ�	HMFK�ÀPMBS� . BSKBO�o
ÀBOUPWD�[� ÇFMF¦ � #MFKTLF�[ HPECF�J[� VTUOFHB�J[ SP¦ JMB� TUS�
� �� 
�LNFUPN� W�3JCOJÝLJ�EPMJOJ�KF�CJMB�QSJ[ OBOB�QSBWJDB�EP
LSPÝOKBSKFOKB�	, BOUF�3JCOJÝLJ�LSPÝOKBS�TUS�� � � o� � 
�LNFUKF
QPE�TOFäOJÝLJNJ�I SJCJ�QB�TP�MBI LP�TFLBMJ�MFT�W�HPTQPÝ¦ JOTLJI
HP[ EPWJI� UVEJ�[ B�MBTUOP�QSPEBKP�	, B¦ J¦ OJL�( BCSJ¦ �0� LNFWLJI
EPMHPWJI� OFLPMJLP�ESVHBWF
�

� � . BLBSPWJ¦ �0SOB�JO�0SOKBOJ�TUS���� �� JO�� � � �
� � 0 EFS� , PUOJL� JO�NBUFSJBMOB�LVMUVSB�. FäJÝLF�EPMJOF� TUS�

� � � �
�� � 3BKÝQ� ( SBCOBS� 4MPWFOJKB�OB�WPKBÝLFN� [ FNMKFWJEV� TUS�� � � o

� � �
�� � . BLBSPWJ¦ �4FMF�JO�4FMBOJ�TUS��� � � �
� � � %VOBKTLB�QPÝUOB�NJMKB��� � � � � �� LN� WF¦ � HMFK�7 JMGBO� 1SJ�

TQFWLJ�L�[ HPEPWJOJ�NFS�OB�4MPWFOTLFN�TUS��� � �
� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�	OFQBHJ�

OJSBOP
�� 7� DFMPUOFN� PQJTV�LBUBTUSTLF�PC¦ JOF�KF�[ BQJTPWBMFD
QPNBOKLMKJWP�OBWBKBM�MF�LMBGUSF�	� TFäOKF
�OBNFTUP�LWBESBUOJI
LMBGUFS��ÀFMF�PQJT�JO�[ BQJTOJL�DFOJUWF�HP[ EOJI� QPWSÝJO�LJ�HB
KF�OBQJTBM�ESVHJ�QJTBS�OBWBKB�LWBESBUOF�LMBGUSF�
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KVHPW[ I PEV�SB[ UF[ BMB�� � ��� EPMäJOTLJI� LMBGUFS�� � �1SJ
NFSJUWBI� JO�QPQJTPWBOKV�LBUBTUSTLF�PC¦ JOF�JO�OKFOJI
NFKB� LKFS�TP�NPSBMJ�QPMFH�ESäBWOJI� HFPNFUSPW�JO
VSBEOJLPW�PC� LSBKFWOFN� äVQBOV� TPEFMPWBUJ� UVEJ
EPNB¦ J� [ BVQBOKB�WSFEOJ�MBTUOJLJ�QBSDFM�W�EPUJ¦ OJ
LBUBTUSTLJ�PC¦ JOJ�UFS�MBTUOJLJ�QBSDFM�LJ�TP�NFKJMF�OB
LBUFSP� PE�TPTFEOKJI� LBUBTUSTLJI� PC¦ JO� TP�J[� 5 PQMF
SB[ FO�FOFHB�VSBEOP�TPEFMPWBMJ�WTJ�HPTQPEBSKJ�LNFUJK�
( SFHPS�' MPSJBO�LPU�PC¦ JOTLJ�äVQBO�UFS�. BUI JBT
, PSEFTDI� 	. BUJKB�, PSEFä
�7 BMFOUJO�8 VSJBL�	#VS�
KBL
� JO�7 BMFOUJO�' FZNVUI� 	 ' BKNVU
� LPU�J[� PC¦ JOF
J[ WPMKFOJ�BMJ�EPMP¦ FOJ�¦ MBOJ�� �

, MJNP�P[ �� LMJNBUTLF�SB[ NFSF�OBTQMPI� TP�PQJTP�
WBMDJ�SB[ NFS�PDFOJMJ�LPU�WJTPLPHPSTLF��; BSBEJ�I SJCPW
JO�OKJI PWFHB�WQMJWB�KF�CJMB�[ B�LNFUPWBOKF�SB[ VNMKJWP
OFVHPEOB��1P[ OJ�QSJEFMLJ�UVLBK�OJTP�EPCSP�VTQFWBMJ
TBK�TP�CJMF�KFTFOTLF�[ HPEOKF�JO�TQPNMBEBOTLF�QP[ OF
QP[ FCF�QPHPTU�QPKBW�

; HPSOKP�[ FNFMKTLP�QMBTU�QPWSÝJOF�LBUBTUSTLF�PC�
¦ JOF�TP�QP�OKJI PWJI� VHPUPWJUWBI� TFTUBWMKBMF�BQOFO�
¦ BTUF�TLBMF� NFE�OKJNJ�TP�CJMJ�UVEJ�HSBOJUOJ�TLMBEJ
WTF�QB�KF�CJMP�QPOFLPE�CPMK�HMPCPLP�ESVHPE�QMJUWFKF
QSFLSJUP�[� [ FNMKP�QPNFÝBOP�[� BQOFO¦ BTUJN� LBNF�
OKFN� JO�JMPWJDP��5 FSFO�KF�CJM�QP�OKJI PWJI� PQBäBOKJI
PCMJLPWBO�W�OFLBLJI� KBSLJI �LJ�TP�QPUFLBMJ�PE�TFWF�
SP[ BI PEB�JO�TF�TUFLBMJ�QSPUJ�KVHPW[ I PEV�PC¦ JOTLJI
NFKB�

1PESP¦KF�5 PQMF�QSBW[ BQSBW�	QPEPCOP�LPU�EBOFT

OJ� JNFMP� OPCFOFHB� QSBWFHB� LSBKFWOFHB� TSFEJÝ¦ B�
) JÝF�OB�I SJCPWJUFN�PCNP¦KV�TP�CJMF�SB[ USFTFOF�EBMF¦
FOB�PE� ESVHF� QPESP¦ KF�QB�TP�W�QSWJ�QPMPWJDJ��� �
TUPMFUKB�JNFOPWBMJ�LBS�EPMJOB�5PQMF�� , NFUJKF�TP�[ B�
KFNBMF�TJDFS�[ BPLSPäFOB�QPESP¦ KB�MFEJOF�[� OKJWTLJNJ
QPWSÝJOBNJ�QPTBNF[ OF�LNFUJKF�QB�TP�CJMF�UBLP�EBMF¦
FOB�PE�ESVHF�EB�HPKFOKF�QPTBNF[ OJI� QSJEFMLPW�OB
FOJ�OJ�WQMJWBMP�OB�OBTBE�OB�ESVHJ�OKJWJ�� , NFUPN� TF
UPSFK�OB�TJDFS�TQMPÝOP�SB[ ÝJSKFO�QPMKTLJ�SFE�OJ�CJMP
USFCB�P[ JSBUJ���

7 SUPWJ�OKJWTLF�JO�USBWOJÝLF�QPWSÝJOF�TP�CJMJ�NFE
TBCP�QPNFÝBOJ�MFäBMJ�QB�TP�QSFEWTFN� OB�KVäOJI� QP�
CP¦ KJI�I SJCPW�NFEUFN�LP�TP�TF�OB�OKJI PWJI� TFWFSOJI
MFHBI� W�ÝJSPLJI� QSPHBI� SB[ QSPTUJSBMJ�HP[ EPWJ� LJ�TP
QPLSJWBMJ�WF¦ KJ�EFM�QPWSÝJOF�LBUBTUSTLF�PC¦ JOF�JO�TF�
HBMJ�WJTPLP�W�I SCFU�HPSF�1FDF�

/ B�QPESP¦KV�5 PQMF�TP�CJMB�[ FNMKJÝ¦ B�W�HMBWOFN
SVTUJLBMOB�� �OB�DFMPUOFN�PCNP¦KV�LBUBTUSTLF�PC¦ JOF
5 PQMB�QB�KF�CJMP�ÝFTU�LNFUJK�� , PO¦OJLPWB�LBKäB�KF
JNFMB�W�¦ BTV�J[ EFMBWF�GSBODJTDFKTLFHB�LBUBTUSB�OBN�
SF¦ �TWPKP�I JÝOP�ÝUFWJMLP�NFEUFN�LP�KJI� LBKäF�OB�PT�
UBMJI� ÝUJSJI� LNFUJKBI� OJTP�JNFMF�JO�TP�TQBEBMF�W�PLWJS

� � � �� TFäFOK��� � � ��� N� �� LW�� TFäFOK��� � �� N � �� PSBM��� � � ��
TFäOKFW��� � � � �� N � ���� �� �� I B�	7 JMGBO�1SJTQFWLJ�L�[ HPEPWJOJ
NFS�OB�4MPWFOTLFN�TUS��� � 
�

� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � . B¦ FL�/ B�[ FNMKJ�EPNBWJ�TUS���� �
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�

HMBWOF�I JÝF��� �0 E�LNFUJK�KF�CJMP�QFU�DFMJI�I VC�T����
EP����� PSBMJ�UFS�FOB�QPMPWJ¦ OB�LJ�KF�JNFMB�QPWSÝJOP
��� PSBMPW�� � � , MKVC�UFNV� EB�KF�W�TLMPQV�HPTQPEBS�
TLJI� QPTMPQJK�WTBLB�LNFUJKB�JNFMB�TWPKP�LBKäP� LBK�
äBSKFW�W�5PQMJ�OJ�CJMP��0 C�TUBSJI�I SJCPWTLJI� HSVOUJI
LBKäBSTUWP�OBNSF¦ �OJ�OBÝMP�FLPOPNTLJI� UFNFMKFW�[ B
TWPK�PCTUPK�� �

%FM�GBTBEF�OB�' BKNVUPWJ�I JÝJ�T� ÝJWBOJN� SPCPN� JO
MFUOJDP�� � ��� 	GPUP��" MFOLB�, BWJWOJL�( BCSJW
�

0 CMJLPWBOKF�LNFUJK�W�DFMLJI

, NFUJKF�W�5 PQMJ�JNBKP�QPEPCOP�LPU�W�QSWJ�QP�
MPWJDJ��� �� TUPMFUKB�ÝF�EBOEBOFT�[ FNMKJÝ¦ F�W�[ BQSUFN
DFMLV�LJ�TF�OBKWF¦LSBU�OBTMBOKB�OB�WSI PWF�TMFNFOB
HSFCFOF�JO�QPUPLF�� 0 E�EBMF¦ �KF�WTBLB�LNFUJKB�[ BTF
WJEFUJ� LPU�NBKI FO� [ BTFMFL�� " WUBSLJ¦ OP� 	TBNP[ B�
EPTUOP�JO�HPTQPEBSTLP�OFPEWJTOP
�HPTQPEBSTUWP�LPU
QPTMFEJDB�LMJNBUTLJI� SB[ NFS� LP� TP� CJMF� LNFUJKF
QP[ JNJ�[ B�EBMKÝJ�BMJ�LSBKÝJ�¦ BT�QPQPMOPNB�PESF[ BOF
PE� TWFUB� W�LBUFSFN� TP�NPSBMF�QPQPMOPNB�TBNF
TLSCFUJ�[ B�TWPKP�MBTUOP�FLTJTUFODP� � �KF�OB�UFI� LNF�
UJKBI� OBNSF¦ � UFSKBMP� EB�TP�TJ�LNFUKF�W�5 PQMJ�QP�
TUBWJMJ�QP�WF¦ � QPTMPQJK�� HMBWOP�I JÝP� I JÝP�[ B�QSF�
VäJULBSKF�	BVTFL
�� � HMBWOJ�I MFW� I MFW�[ B�PWDF�JO
TWJOKF� LBÝ¦ P�JO�NMJO�� , BÝ¦ F�LPU�TBNPTUPKOF�HPT�
QPEBSTLF�TUBWCF�TP�JNFMJ�WTJ�WF¦ KJ�LNFUKF�� ; BSBEJ
WBSOPTUJ�QSFE� QPäBSJ�TP�CJMF�QPTUBWMKFOF�OFLPMJLP

�� � " 34� " 4� � �� � L��P�� 5PQMB�,� �� � � #BVQBSDFMMFO�1SPUPLPMM
EFS�( FNFJOEF�5PQMB�

� � � 7 JTPLPHPSTLF�LNFUJKF�TP�CJMF�	JO�TP�ÝF�EBOFT
� W�QSJNFSKBWJ�T
LNFUJKBNJ�W�SBWOJOTLJI� QSFEFMJI� [ FMP�WFMJLF�� 1P�QSFSB¦ VOV
QPEBULPW�W�GSBODJTDFKTLFN�LBUBTUSV�CJ�OBK�NFSJMF�PE�PL��� � �
EP��� �� I B�QPMPWJ¦OB�I VCB�W�5PQMJ�QB�� � � �� I B��3BWOJOTLF
DFMF�I VCF�OBK�CJ�CJMF�WFMJLF�PLPMJ�� �� I B�� 7 F¦ � HMFK�/ PWBL
4MPWFOTLB�MKVETLB�LVMUVSB�TUS��� � �

� � � , B¦ J¦ OJL�( BCSJ¦ �( PTQPTUWP�#SEP�W�MV¦ J�GSBODJTDFKTLFHB�LB�
UBTUSB�TUS��� � � �

� � � 7 JMGBO�4PTFTLF�JO�ESVHF�QPEFäFMTLF�TLVQOPTUJ�TUS��� � �
�� � 4BNPTUPKOF�QSFVäJULBSTLF�I JÝF�TP�PCTUBKBMF�QSFEWTFN� W�OB�

TFMCJOBI� [� SB[ QSÝFOJNJ�LNFUJKBNJ� JO�W�[ BTFMLJI �� 7F¦ � HMFK
4JFEFS�4PDJBMOB�[ HPEPWJOB�ESVäJOF�TUS��� � �
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+BOFäFWB�LBÝWB�4USPKOB�	GPUP��. BSJKB�. BLBSPWJW���� � �MBTU�4&. 
 �

QSP¦ �PE�I JÝF�WFOEBS�UBLP�EB�TP�KJI� MBI LP�W�WTBLFN
USFOVULV�OBE[ PSPWBMJ�� , BÝ¦ BN� TP�LNFUKF�OBNFOJMJ
UVEJ�QPTFCOP�QP[ PSOPTU�W�EFLPSBUJWOFN�QPHMFEV�OB
OFLBUFSJI� CPHBUJI� LNFUJKBI� QB�TP�CJMF�ÝF�QPTFCFK
CPHBUP�PLSBÝFOF��� � 1PEPCOP�QPTFMJUFW�OBKEFNP�QSJ
OBT�QSFEWTFN� W�TFWFSOJI� I SJCPWJUJI� QSFEFMJI� 4MPWF�
OJKF� [ MBTUJ� OB� 1PI PSKV� W�4BWJOKTLJI� " MQBI� JO
ÀLPGKFMPÝLFN�I SJCPWKV�T�1PMI PHSBKTLJNJ�%PMPNJUJ���

4FTUBWB�VQSBWOFHB�DFOUSB�LNFUJK�W�5 PQMJ���
) MFWJ HM��I JÝB LBKäB NMJO äBHB PTUBMP

, PO¦ OJL � � � �
' BKNVU � � � �
, PSEFä � � � � �
' MPSJO � � � � �
#VSKBL � � � � � LPNCJOJSBOB

LBKäB�T�I MFWPN

�� � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS���� � �
�� � #MB[ OJL�, NF¦ LB�OBTFMKB�TUS��� � � �
�� � " 34� " 4� � �� � L��P�� 5PQMB�,� �� � � #BVQBS[ FMMFO�1SPUPLPMM

EFS�( FNFJOEF�5PQMB�

1P�[ BQJTJI� W�QSPUPLPMJI� GSBODJTDFKTLFHB�LBUBTUSB
KF�JNFMB�WTBLB�EPNB¦ JKB�W�5PQMJ�W�USJEFTFUJI� MFUJI� �� �
TUPMFUKB�QPMFH�HMBWOF�I JÝF�ÝF�LBKäP�WF¦ �I MFWPW�NMJO
[ B�NPLP�, PSEFä�' MPSJO�JO�#VSKBL�QB�TP�JNFMJ�UVEJ
äBHP�[ B�MFT�� � � 7 F¦ JOPNB�WTB�[ FNMKJÝ¦ B�W�LBUBTUSTLJ
PC¦ JOJ�5 PQMB�TP�QSJQBEBMB�LNFUJKBN�W�EPMJOJ�MF�QBS�
DFMB�ÝU���� KF�CJMB�MBTU�+VSJKB�HSPGB�5 I VSOB�[� HPTQPTUWB
1MJCFSL� +BOF[� ) VEFK�J[� #JTUSF� QB�KF� CJM�MBTUOJL
QBSDFMF�ÝU�� ��� �� / B�LNFUJKBI� W�5 PQMJ�TP�MFUB�����
HPTQPEBSJMJ�+VSJK�' FZNVUI� 	' BKNVU
�OB�' BKNVUPWJOJ
MBTUOJL�LNFUJKF�, PO¦ OJL�KF�CJM�. JDI BFM�( MJOJHH�OB
LNFUJKJ�, PSEFä� KF�CJM�MBTUOJL� . BUI ÊVT�, PSEFTDI
	, PSEFä
�OB�#VSKBLPWJOJ�KF�LNFUPWBM�7 BMFOUJO�8 V�
SJBDL�	#VSKBL
�QSJ�' MPSJOV�QB�( SFHPS�8 SJU[ NBOO�� �

%PNB¦B�JNFOB�TF�LNFUJK�ESäJKP�ÝF�EBOFT�
, NFUJKF�W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB�TP�CJMF�W�QSWJ

QPMPWJDJ��� �� TUPMFUKB�QPEMPäOF� HPTQPTUWV� 1MJCFSL
EFTFUJOP�QB�TP�QMB¦ FWBMF�HPTQPTUWV�ÇFOFL�JO�äVQOJKJ
• SOB�� , NF¦ LF�TUBWCF�W�5 PQMJ�TP�CJMF�WF¦ JOPNB�MF�

� � � " 34� " 4� � �� � L��P�� 5PQMB�,� �� � � 1SPUPDPMM�EFS�#BV�1BS�
DFMMFO�EFS�( FNFJOEF�5 PQMB�

� � � " 34� " 4� � �� � L�� P�� 5PQMB�,� �� � � " MQI BCFUJTDI F�7FS�
[ FJDI OJTT�EFS�( SVOE�&JHFOUI VNFS�EFS�( FNFJOEF�5PQMB�
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TFOF�OFLBUFSF�NFE�OKJNJ�UVEJ�[ JEBOF� � �QSJ�¦ FNFS�KF
[ JEBOB�I JÝB�NFE�MKVENJ�äF�OFLEBK�QPNFOJMB�QSF�
NPäOFKÝP�LNFUJKP��� �- FTFOJ�EFMJ�I JÝ�TP�CJMJ�PCJ¦ BKOP
[ HSBKFOJ�J[� TNSFLPWJOF�WTB�QPTMPQKB�CSF[� J[ KFNF�QB
TP�CJMB�QSFLSJUB�[� EFTLBNJ�BMJ�TLPEMBNJ�� 4LPEMF�TP
LNFUKF�DFQJMJ� J[� TNSFLPWFHB� BMJ�NBDFTOPWFHB�MFTB
[ SBTMFHB�W�TUSOKFOJ�LVMUVSJ�OB�QSJTPKOJ�TUSBOJ�� 1SJ
DFQMKFOKV�KF�WFMJLP�MFTB�PEQBEMP� LFS�TF�DFQJ�TBNP
[ VOBOKJ�TMPK�PC�TLPSKJ� NFEUFN� LP�KF�TSFEJOB�[ B�UP
OFQSJNFSOB�� � �4LPEMF�TP�[ ESäBMF�EP���� MFU�¦ F�KF�CJMB
TUSFI B�OB�PTPKOJ�TUSBOJ�JO�OJ�CJMB�QSFWF¦ �J[ QPTUBWMKFOB
WFUSV�� 4USFI P�OB�TPO¦ OJ�TUSBOJ�QB�KF�CJMP�USFCB�[ B�
NFOKBUJ�I JUSFKF�TBK�KF�TPODF�TLPEMF�[ WJKBMP�� �

7 TB�TUBOPWBOKTLB�JO�HPTQPEBSTLB�QPTMPQKB�TP�CJMB
QP� PQBäBOKJI� [ BQJTPWBMDFW� W�SFMBUJWOP�EPCSFN� TUB�
OKV� ¦ FQSBW�TP�CJMB�OFLBUFSB�MF�QSJUMJ¦ OB�JO�TP�JNFMB
TBNP�FO�QSPTUPS���

7� ¦ BTV�J[ EFMBWF�GSBODJTDFKTLFHB�LBUBTUSB�OJ�CJMP�W
5 PQMJ�OPCFOP�QPTMPQKF�QSPUJQPäBSOP�[ BWBSPWBOP�QB
UVEJ� JOEVTUSJKTLJI� PCSBUPW�UBLSBU�UBN� OJTP�JNFMJ��
¦ FSBWOP�TP�QPOFLPE�ESVHPE�QSJ�JTLBOKV�NPäOPTUJ�[ B
WF¦ KJ�[ BTMVäFL�QPTLVTJ�[ BMPäOJÝUWB�äF�TFHMJ�UVEJ�W�OBK�
CPMK�[ BLPUOF�EPMJOF��� �4LPSBK�WTBLB�LNFUJKB�KF�TJDFS
JNFMB�TWPK�NMJO�JO�äBHP� WFOEBS�TP�KV�LNFUKF�VQP�
SBCMKBMJ�J[ LMKV¦OP�[ B�EPNB¦ F�QPUSFCF��0� LBLSÝOFN�
LPMJ� J[ LPSJÝ¦ BOKV�W�FLPOPNTLF�OBNFOF�W�QSFHMF�
EBOFN�HSBEJWV�OJ�QPEBULPW�

, SBKFWOP�HPTQPTLP�JO�EFäFMOP�TPEJÝ¦ F�KF�[ B�5 PQ�
MP� QSFETUBWMKBMP� HPTQPTUWP� 1MJCFSL� W�DFSLWFOP
VQSBWOJ�VSFEJUWJ�QB�KF�CJMP�P[ FNMKF�5PQMF�EFM�äVQOJKF
4W�� 0 äCPMUB� W�• SOJ�� 5 PQMB� OJ� JNFMB� OJUJ� TWPKF
QPESVäOJ¦ OF�DFSLWF�	JO�KF�UVEJ�EBOFT�OJNB
�MKVEKF�J[
5 PQMF� QB�TP� TF� LPU�PTUBMJ� GBSBOJ� VEFKTUWPWBMJ� W
DFSLWFOFN�äJWMKFOKV�TWPKF�äVQOJKF�JO�äF�W��� ��TUPMFUKV
PQSBWMKBMJ�OFLBUFSF�DFSLWFOF�[ BEPMäJUWF�QSJ�äVQOJKTLJ
DFSLWJ�W�• SOJ�LPU�äVQMKBOJ�BMJ�LPU�EVI PWOJLJ�� . FE
MFUPNB��� � �� JO������ KF�LPU�¦ SOKBOTLJ�WJLBS�MJTUJOTLP
J[ QSJ¦ BO�" I BDJK�, PO¦OJL� MFUB������ QB�KF�PNFOKFO
+FSOFK�#VSKBL�LPU�FEFO�J[ NFE�DFSLWFOJI� LMKV¦BSKFW
LJ�TP�TPEFMPWBMJ�QSJ�QPQJTV�DFSLWFOFHB�QSFNPäFOKB���
- FUB������ KF�LPU�FEFO�J[ NFE�LMKV¦BSKFW�QSJ�äVQOJ
DFSLWJ� W�• SOJ� [ BQJTBO� , BODJKBO� , PO¦OJL�� � � 1P
BOBMPHJKJ�MBI LP�HMFEF�OB�QSJJNFL�EPNOFWBNP�EB�TP
PNFOKFOJ�QSJI BKBMJ�J[� EWFI� ESVäJO�W�EPMJOJ�5PQMF�

� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � �
� � � . FEWFE� 1SPCMFNBUJLB�HPSTLJI� LNFUJK�PC�QSJNFSV�5PQMF

TUS��� � � o� �� �
� � � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � �
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU��1PEBULF

[ B�J[ EFMBWP�QSPUPLPMPW�JO�DFOJMOFHB�FMBCPSBUB�TP�[ BQJTPWBMDJ
QPJTLBMJ�QSFE�J[ EBKP�LPODFTJKF�[ B�PEQJSBOKF�SVEOJLB�W�5PQMJ
TBK�MFUOJDB�EPLPO¦ OF�J[ EFMBWF�LBUBTUSTLFHB�PQFSBUB�OFLBLP
TPWQBEB�T�¦ BTPN�PEQSUKB�SVEOJLB�

�� � 4JFEFS�4PDJBMOB�[ HPEPWJOB�ESVäJOF�TUS��� � �
�� � 4WFUJOB�1SJTQFWLJ�L�[ HPEPWJOJ�• SOF�JO�7PHS¦ �OB�, PSPÝLFN

� � � o� � � �
� � � 1SBW�UBN�TUS��� � � �

$FSLFW�TW��0 äCPMUB�W�0SOJ�OB�, PSPÝLFN�	GPUP��" MFOLB
, BWJWOJL�( BCSJW
�

; BSBEJ�WFMJLF�PEEBMKFOPTUJ�TF�UVLBKÝOKJ�PUSPDJ�OJTP
OJLKFS�ÝPMBMJ�LBS�KF�CJMP�[ B�PESP¦OF�EPMJOF�W�, BSB�
WBOLBI� EPLBK�QPHPTUP�� 5PQMJ�OBKCMJäKB�ÝPMB�KF�CJMB
TJDFS�VTUBOPWMKFOB�W�• SOJ�MFUB��� � �� OB�QPCVEP�HSPGB
+VSJKB�5 I VSO� 7BMTBTTJOB�J[� 1MJCFSLB� WFOEBS�KF�CJMP
ÝPMTLP�QPTMPQKF�[ HSBKFOP�LBTOFKF� [ BUP�KF�ÝPMB� LPU
WFMJLPLSBU�UVEJ�ESVHKF�W�[ B¦ FULV�HPTUPWBMB�QP�I JÝBI �
; B�ÝPMP�OBKFUF�LNF¦ LF�TPCF�TP�CJMF�WF¦ JOPNB�QSF�
NBKI OF�JO�[ B�ÝPMTLJ�QPVL�QPQPMOPNB�OFQSJNFSOF
WFOEBS�TP�TF�PC¦ JOF�[� OBKFNPN� PCJ¦ BKOP�J[ PHOJMF
HSBEOKJ�OPWFHB�ÝPMTLFHB�QPTMPQKB�LBS�CJ�[ BOKF�QSFE�
TUBWMKBMP�OFQSJNFSOP�WF¦KJ�GJOBO¦ OJ�TUSPÝFL�� 7 TFLB�
LPS�KF�CJMB�, PSPÝLB�OB�UFN�QPESP¦KV�SB[ WPKOP�WFMJLP
QSFE�, SBOKTLP� LKFS�TP�W�QSWJ�QPMPWJDJ��� �� TUPMFUKB
OBÝUFMJ�[ B�� ��� äVQOJK�W�LBUFSJI� KF�CJMP�QPNBOKLBOKF
VTUSF[ OJI� QSPTUPSPW�FEJOJ�BMJ�QB�FEFO�HMBWOJI� W[ SP�
LPW�EB�ÝF�OJTP�VTUBOPWJMJ�ÝPMF�NFEUFN�LP�KF�CJMP�OB
, PSPÝLFN� UBLJI� äVQOJK�MF�[ B���� �� � � - FUB������ KF
[ BTFCOB�ÝPMB�W�• SOJ�QPTUBMB�KBWOB�� �

ÀPMB�KF�CJMB�WTF�EP�LPODB��� �� TUPMFUKB�[ B�WFMJLP
WF¦ JOP�QSFCJWBMTUWB�OFQPNFNCOB�QPTUSBOTLB�TUWBS�
7� TQMPÝOFN� TP�QPÝJMKBMJ�PUSPLF�W�ÝPMP�MF�UFEBK�LP�KF
EFMP�OB�LNFUJKBI� UP�EPQVÝ¦ BMP�� 0 CJ¦ BKOP�TP� PUSPDJ
SFEOP�PCJTLPWBMJ�ÝPMP�QP[ JNJ�W�I SJCPWJUJI� QSFEFMJI

� � � $ JQFSMF�ÀPMTLB�PCWF[ OPTU�JO�ÝPMTLJ�PCJTL�TUS��� � � o� �� �
� � � . BLBSPWJ¦ �0SOB�JO�0SOKBOJ�TUS���� � �
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QB�WFMJLPLSBU�[ BSBEJ�UFäBWOJI� SB[ NFS�UVEJ�UFEBK�OF���
$ FMP�OFLPMJLP� WF¦ KB�5 PQMJ�CMJäOKB�4USPKOB� LJ�KF
JNFMB�äF�W�¦ BTV�J[ WFECF�NFSJUFW�[ B�J[ EFMBWP�GSBODJT�
DFKTLFHB�DFOJMOFHB�PQFSBUB�W�ESVHJ�¦ FUSUJOJ��� �� TUP�
MFUKB�TWPKP�äVQOJKP� KF�ÝPMP�EPCJMB�ÝFMF�MFUB��� � � 
PEOPT�LNF¦LFHB�QSFCJWBMTUWB�EP�ÝPMBOKB�PUSPL�QB�KF
QSJTQFWBM�L�EFKTUWV�EB�TP�TF�OFLBUFSJ�4USPKBODJ�V¦ JMJ
QJTBUJ� JO�CSBUJ�ÝFMF�W�UF¦ BKJI� QP�ESVHJ�TWFUPWOJ�WPK�
OJ�� �

1PTFCOJI� LSBKFWOJI� [ OBNFOJUPTUJ�OB�QPESP¦KV
LBUBTUSTLF�PC¦ JOF�5 PQMB�W�¦BTV�J[ EFMBWF�GSBODJTDFK�
TLFHB�LBUBTUSB�OJ�CJMP� QSBW�UBLP�OJ�CJMP�OB�UFN
QPESP¦KV� OPCFOJI� PNFNCF�WSFEOJI� [ HPEPWJOTLJI
QPNOJLPW�

ÇJWMKFOKF�QSFCJWBMDFW

/ B�TFWFSV�JO�W[ I PEV�KF�5 PQMB�NFKJMB�OB�LBUB�
TUSTLP� PC¦ JOP�1PELSBK� OB�KVHV�OB�, PQSJWOP� • SOP
JO�#JTUSP� OB�[ BI PEV�QB�TQFU�OB�LBUBTUSTLP� PC¦ JOP
, PQSJWOB� • SOB��1P�SF[ VMUBUJI� QPQJTB�QSFCJWBMTUWB�J[
MFUB�� � ��� KF�OB�QPESP¦ KV�LBUBTUSTLF�PC¦ JOF�5PQMB
äJWFMP���� NPÝLJI� JO���� äFOTL�TLVQBK���� MKVEJ�W���
ESVäJOBI �PE�LBUFSJI� TF�KF�MF�FOB�VLWBSKBMB�[� PCSUKP
PTUBMJI� ��� QB�KF�PCEFMPWBMP�LNFUJKF�� �

5 SEP� äJWMKFOKF� W�UFäLJI� OBSBWOJI� SB[ NFSBI 
PTBNMKFOB� MFHB� LNFUJK� TMBCB� QPWF[ BWB� JO� SFELJ
PTFCOJ�TUJLJ�TP� WUJTOJMJ�W�[ OB¦ BK�HPSTLFHB�LNFUB
TWPKFWSTUOF� QPUF[ F��� � 5 FäKB�EPTUPQOPTU�LNFUJK� KF
EFMOP� PNFKFWBMB�ESVäBCOF�TUJLF�NFE�QSFCJWBMDJ�� 7
[ BLPUOJI� EPMJOBI� TP�TF�OFLEBK�MKVEKF�UVEJ�QSFDFK
QPSP¦BMJ�NFE�TFCPK�� ; BSBEJ�P[ LJI� TPSPETUWFOJI� WF[ J
NFE�NMBEPQPSP¦ FODJ� UBLJI� QPSPL�QB�$ FSLFW�QSB�
WJMPNB�OJ�EPWPMKFWBMB�� � TP�NPSBMJ�[ B�TQSFHMFE�JO
EPWPMKFOKF�QSPTJUJ�EPNB¦ FHB�äVQOJLB��" OUPO�4WFUJOB
QPSPLF�NFE�TPSPEOJLJ�W�PESP¦OJI� LSBKJI� TJDFS�QSJ�
QJTVKF�EFKTUWV� EB�TP�OFLBUFSJ�äFMFMJ�PCESäBUJ�WFMJLF
LNFUJKF�W�ESVäJOTLJ�MBTUJ�� � WFSKFUOP�QB�KF�L� UFNV
OFLPMJLP�QSJTQFWBMB�UVEJ�WFMJLB�PESP¦ OPTU�LNFUJK�JO
UFäLP�EFMP� LJ�TUB�PWJSBMB�QPHPTUFKÝF�TUJLF�OKJI PWJI
QSFCJWBMDFW�[� PTUBMJN� TWFUPN�� 7� QSFHPWPSOJI� SFLJI
TPTFEOKJI� LSBKFW�QB�TP�I SJCPWTLF�äFOTLF�WFMKBMF�LPU
QSJEOF�JO�EFMPWOF�[ BUP�TP�TJ�OQS��LNFUKF�J[� 4USPKOF
W¦ BTJI� I PEJMJ�JTLBU�äFOF�OBNFOPNB�UVEJ�W�5 PQMP���
ÀF�W�PCEPCKV�NFE�TWFUPWOJNB�WPKOBNB�TP�CJMB�OB
LNFUJKBI� W�PLPMJDJ�• SOF�NP¦ OP�W�WFMKBWJ�QPEFEPWBOB
QBUSJBSI BMOB�ESVäCFOB�NFSJMB�LJ�TP�EPMP¦ BMB�ESVäJO�
TLFNV�QPHMBWBSKV�P¦ FUV�JO�NPäV�QPHMBWJUOP�NFTUP
W�ESVäJOTLJ�TLVQOPTUJ�� � �,� UFNV�KF�TPEJMB�UVEJ�J[ CJSB

�� � 4JFEFS�4PDJBMOB�[ HPEPWJOB�ESVäJOF�TUS��� � �
� � � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � � �
� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
�� � ( PPEZ�&WSPQTLB�ESVäJOB�TUS��� � �
�� � 4WFUJOB�1SJTQFWLJ�L�[ HPEPWJOJ�• SOF�JO�7PHS¦ �OB�, PSPÝLFN

TUS��� � � �
�� � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� �� �
� � � . BLBSPWJ¦ �0SOB�JO�0SOKBOJ�TUS���� � �

[ BLPOTLFHB�QBSUOFSKB� LKFS�TP�QSFEWTFN� OB�WFMJLJI
LNFUJKBI� HMBWOP�WMPHP�JHSBMB�HNPUOB�NFSJMB�� �

7� QSWJ�QPMPWJDJ��� ��TUPMFUKB�KF�CJMP�W�DFMPUOJ�LBUB�
TUSTLJ�PC¦ JOJ�5 PQMB��� TUBOPWBOKTLJI�I JÝ�QSFCJWBMDJ�QB
TP�TF�QSFI SBOKFWBMJ�[� NMFLPN� QSJEFMLJ� J[� NPLF�JO
NFTPN��5VEJ�LSPNQJS�TP�KFEMJ�MF�SFELP��1PTFCFK�KF
CJM�W�QSFI SBOJ�QSFE�VWFMKBWJUWJKP�LSPNQJSKB�LJ�TP�HB
OB�, PSPÝLP�QSJOFTMJ�W�ÝFTUEFTFUJI� MFUJI� �� �� TUPMFUKB
QPNFNCFO�KF¦NFO�� �

%FMP�OB�WJTPLPHPSTLJI� LNFUJKBI� KF�WFEOP�[ BI UF�
WBMP�WF¦ �EFMPWOJI� SPL�LPU�OB�LNFUJKBI� W�SBWOJOTLJI
QSFEFMJI �� ÀUFWJMP�QPTMPW�KF�CJMP�WFEOP�QSJMBHPKFOP
QPUSFCJ�QP�EPEBUOJI� EFMPWOJI� NP¦ FI ��� � ; B�LNFUP�
WBOKF�OB�WFMJLJI� LNFUJKBI� UVEJ�W�LBUBTUSTLJ�PC¦ JOJ
5 PQMB�EPNB¦ F� NP¦ J�OJTP� [ BEPÝ¦BMF� TBK�ESVäJOF
OFLEBK�OJTP�CJMF�[ FMP�ÝUFWJMOF�� 3PKTUFW�KF�CJMP�OB
QPTBNF[ OP�äFOTLP�TJDFS�WF¦ �LPU�EBOFT�WFMJLB�QB�KF
CJMB�UVEJ�VNSMKJWPTU�OPWPSPKFOJI ��1P�QPEBULJI� 1BSP�
I JBMOFHB�VSCBSKB�W�• SOJ�KF�SB[ WJEOP� EB�KF�CJMP�QSJ
LNFUV�, PO¦ OJLV�W�5 PQMJ�MFUB�� � ��� QPMFH�HPTQPEBSKB
JO�OKFHPWF�ESVäJOF�ÝF���� I MBQDFW�JO�EFLFM� � �W�¦ BTV
J[ EFMBWF�GSBODJTDFKTLFHB�DFOJMOFHB�PQFSBUB�W�EWBKTF�
UJI� MFUJI� �� ��TUPMFUKB�QB�TP�TJ�OB�LNFUJKBI� W�5 PQMJ�W
QPWQSF¦ KV�QPNBHBMJ�ÝF�[� OBKFUJNJ��� EP��� NPÝLJNJ�JO
�� EP��� äFOTLBNJ�� � �ÀF�PLPMJ�MFUB������ KF�WFMJL�LNFU
W�5 PQMJ�[ BQPTMPWBM���� QPTMPW�LNBMV�QB�KF�UP�ÝUFWJMP
QBEMP�OB�QFU�� / B�TSFEOKJI� LNFUJKBI� KF�CJM�ÝF�W�[ B�
¦ FULV��� ��TUPMFUKB�QPHPTU�TFTUBW�QPTMPW��I MBQFD�EFL�
MB�QBTUJS¦ FL�JO�QP�QPUSFCJ�EOJOBSKJ��� � ; BQPTMPWBOKF
QSFCJWBMDFW�• SOF�QSJ�LNFUJI� W�PLPMJDJ�OJ�CJMP�QP�
HPTUP�TBK�[ BSBEJ�UFäLFHB�EFMB�OB�LNFUJKBI� JO�OKJI PWF
PESP¦OPTUJ�UKB�OJTP�SBEJ�I PEJMJ�� %FMP�OB�LNFUJKJ�TP
TQSFKFMJ�MF�W�QSJNFSV� EB�OJTP�JNFMJ�ESVHF�NPäOP�
TUJ��� �) MBQDF�TP�OBKFNBMJ�[ MBTUJ�OB�LNFUJKBI �LKFS�TP
TF�VLWBSKBMJ�T�QSFWBäBOKFN� MFTB�JO�OB�LNFUJKBI �LKFS
OJ�CJMP�[ B�UP�TQPTPCOFHB�NPÝLFHB��%FLMF�QB�TP�SB[ �
CSFNFOKFWBMF�HPTQPEJOKP�QSFEWTFN� OB�QPMKV�JO�QSJ
NPMäJ���

0 CJ¦ BKOP�TP�LNF¦ LP�EFMP�PQSBWMKBMF�LNF¦LF�ESV�
äJOF�TBNF�BMJ�QB�TP�TJ�TPTFEOKF�ESVäJOF�W�EPMJOJ�QP�
NBHBMF�NFE�TFCPK�� 4PTFETLB�SB[ NFSKB�JO�TPTFETLB
QPNP¦ �TP�CJMJ�W�äJWMKFOKTLJI� QPHPKJI� TBNPUOJI� LNFUJK
NOPHP�CPMK�QPUSFCOJ�JO�QPNFNCOJ�LPU�W�EPMJOBI� JO
TP�W�WTBLEBOKJLV�LNFUJKF�JHSBMJ�CJTUWFOP�WF¦ KP�WMPHP
LPU�W�SBWOJOTLJI� WBÝLJI� OBTFMKJI �LMKVC�UFNV�EB�TP�
TFEKF�OB�I SJCPWTLJI� LNFUJKBI� PCJ¦ BKOP�ESVH�ESVHF�
NV�OJTP�I PEJMJ�QPHPTUP�W�WBT�P[ ��OB�PCJTLF��� �4PTFE�
KF�TP�QPNBHBMJ�ESVH�ESVHFNV�[ MBTUJ�[� CSF[ QMB¦OJN
EFMPN�PC�CPMF[ OJ�TNSUJ�JO�OFTSF¦ J�ESVH�ESVHFHB�TP

� � � 1SBW�UBN�TUS��� � � �
� � � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS���� �
�� � 4JFEFS�3FJOI BSE�4PDJBMOB�[ HPEPWJOB�ESVäJOF�TUS���� �
� � � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � 7 JMGBO�4PTFTLF�JO�ESVHF�QPEFäFMTLF�TLVQOPTUJ�TUS��� �� �
�� � . BLBSPWJ¦ �0SOB�JO�0SOKBOJ�TUS���� � �
�� � . BLBSPWJ¦ �4FMF�JO�4FMBOJ�TUS���� � o� � � �
�� � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� �� �
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WBCJMJ�OB�ESVäJOTLB�TMBWKB�ÝMJ�TPTFEPWJN� PUSPLPN� [ B
CPUSF�JO�ESVH�ESVHFNV�OPTJMJ�NSMJ¦ B�� 1SJ� J[ LB[ P�
WBOKV�QPNP¦ J�KF�CJMB�TPTFETLB�WF[� NP¦OFKÝB�LPU
ESVäJOTLB��4FWFEB�KF�CJMP�W�J[ KFNOJI� QSJNFSJI �OQS�
PC�I VKÝJI� NFKOJI� TQPSJI �NPäOP�PEQPWFEBUJ�TPTFE�
TLP� QPNP¦ �� "� HMFEF� OB�NFETFCPKOP� OBWF[ BOPTU
HPSTLJI� LNFUPW�KF�EP�UFHB�QSJI BKBMP�[ FMP�SFELP�JO
PCJ¦ BKOP�OJ�USBKBMP�[ FMP�EPMHP�� �

4LVQOJ�EFMPWOJ�PCJWBKJ

/ BKWF¦ � QPNP¦ J�TP�I SJCPWTLJ�LNFUKF�QPUSFCPWBMJ
QSJ�WFMJLJI� TLVQOJI� EFMJI � LJ�TP�NPSBMB�CJUJ�PQSBW�
MKFOB�I JUSP�JO�W�EPMP¦ FOFN�MFUOFN� ¦BTV�LPU�TP�HOPK�
WPäB�TUFMKBSBKB�JO�OPTBWJKB��0 CJ¦ BKJ�TP�J[ QSJ¦ BOJ�QSFE�
WTFN� [ B�KVHPW[ I PEOP�, PSPÝLP� [ BOJNJWP�QB�KF� EB
TF�EP�EBOBÝOKFHB�EOF�OJ�PI SBOJMP�OPCFOP�PCNP¦KF
LKFS�CJ�PQSBWMKBMJ�WTF�USJ�TLVQOF�EFMPWOF�PCJ¦ BKF�� �

( OPKWPäB�OB�OKJWF�W�I VKÝJI� TUSNJOBI� KF�OBTQMPI
WFMKBMB�[ B�UFäBÝLP�EFMP�� , NFU�LJ�KF�QSJÝFM�QPNBHBU
KF�QSJQFMKBM�T�TFCPK�UVEJ�QBS�WPMPW�[� WP[ PN�� � �; BSBEJ
I SJCPWJUFHB�UFSFOB�LJ�QSFWMBEVKF�OB�WFMJLJI� LPSPÝLJI
LNFUJKBI� W�[ HPSOKFN� EFMV�. FäJÝLF�EPMJOF� LBNPS
TPEJ�5 PQMB� QB�TP�LNFUKF�¦ F[� [ JNP�OBOPTJMJ�HOPK�W
LPÝJI� OB�HMBWBI� JO�HB�QVTUJMJ�W�LVQJI � LJ�TP�KJI
TQPNMBEJ�SB[ USPTJMJ�FOBLPNFSOP�QP�DFMPUOJ�QPWSÝJOJ
OKJWF���

4UFMKFSBKB�KF�CJMB�OFLEBK�OBKCPMK�SB[ ÝJSKFO�PCJ¦ BK���
4UFMKP�TP�OB�, PSPÝLFN�QSJQSBWJMJ�UBLP�EB�TP�PLMFTUJMJ
TNSFLF�EP� QSJCMJäOP� ÝUJSJ�NFUSF� QPE� WSI PN� QSJ
¦ FNFS�TP�[ B�QMF[ BOKF�QP�ESFWFTOFN�EFCMV�VQPSBCMKBMJ
LSFNQMKF�� � BMJ�UVEJ�LSBNQJäMKF� � � WSI� ESFWFT�QB�TP
QVTUJMJ� EB�TF�ESFWP�OJ�QPTVÝJMP�� / B�UMFI� TP�OBLMF�
Ý¦ FOF�WFKF�SB[ TFLBMJ�OB�ESPCOF�LPÝ¦ LF�LJ�TP�KJI� OBUP
[ WP[ JMJ�EPNPW�JO�VQPSBCJMJ�[ B�OBTUJMK�� 1PHPTUFKF�TP
TUFMKFSBKF�QSJSFKBMJ�W�SBWOJOTLJI� QSFEFMJI �W�I SJCPWJUJI
QB�OFLPMJLP�NBOK��/ B�QPESP¦ KJI �LKFS�KF�CJM�W�CMJäJOJ
SVEOJL�TP�TF�MBTUOJLJ�JO�VQSBWOJLJ�SVEOJLB�QSJUPäF�
WBMJ�[ BSBEJ�TMBCÝF�SBTUJ�HP[ EB�LPU�QPTMFEJDF�OB¦ JOB
J[ LPSJÝ¦ BOKB�HP[ EB�T�TUFMKFSBKP�JO�HP[ EOP�QBÝP�TBK�KJN
KF�QSJNBOKLPWBMP�KBNTLFHB�MFTB�� �

/ PTBWJKB�KF�CJMB�[ OBOB�QSFEWTFN�W�I SJCPWJUJI� LSB�
KJI� . FäJÝLF�EPMJOF�NFE�LBUFSJNJ�KF�PNFOKFOB�QSFE�
WTFN�EPMJOB�5PQMF�LSBKJ�OB�KVäOJ�TUSBOJ�1FDF�JO�, P�
QSJWOB�� � � 4FQUFNCSB� LP�KF�CJMB�QPäFUB�JO�W�LPQF
[ MPäFOB�Sä�EPWPMK�TVI B� TP�MBI LP�QSJEFMFL� [� PEEB�
MKFOJI� TUSNJO�	GSBU�JO�OPWJO
�TQSBWJMJ�EPNPW�MF�[� OP�

� � � 7 JMGBO�4PTFTLF�JO�ESVHF�QPEFäFMTLF�TLVQOPTUJ�TUS��� � �
� � � ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� � � �
� � � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � � ��. BLBSPWJ¦ �0SOB�JO

0SOKBOJ�TUS��� �� ��0 EFS�0CWJOB�3BWOF�OB�, PSPÝLFN�TUS��� � �
JO�� � � �

�� � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� �� �
�� � ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� �� �
�� � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� � � �
� � � ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� �� �
� � � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
� � � ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� � � �

ÝFOKFN�� � � . FE� EPNPN� JO� OPWJOP� TP� TF� OPTB¦ J
QSBWJMPNB�TBNP�NPÝLJ�LJ�TP�OB�OPTBWJKP�QSJÝMJ�[ HPEBK
[ KVUSBK� PQSFNMKFOJ�[� WSWNJ�[ B�QPWF[ BWP�TOPQPW�JO
CSFNFO� VTUBWMKBMJ�W�EPMP¦ FOJI� SB[ EBMKBI� JO�TJ� J[ �
NFOKBWBMJ�CSFNF� EPLMFS�HB�OJTP�PEMPäJMJ�W�EPNB¦ F
HVNOP�� / B�OPWJOP� P[ �� W�HVNOP�TP�TF�WSOJMJ�UPMJ�
LPLSBU� LPU�KF�CJMP�QPUSFCOP� EB�KF�CJM�WFT�QSJEFMFL
EPNB�QPE�TUSFI P��� �, PU�TUPQOKB�W�EFMPWOFN�QSPDFTV
LNFUJKTLF�QSJEFMBWF�KF�OPTBWJKB� J[ VNSMB�LNBMV�QP
ESVHJ�TWFUPWOJ�WPKOJ���

1SJ�UFI� EFMJI� KF�CJMP�QPUSFCOJI� WFMJLP�QBSPW�SPL
LFS�QB�KF�CJMP�[ CJSBOKF�MKVEJ�QSJMPäOPTU�[ B�ESVäBC�
OPTU� TP�TJ�QP�LPO¦BOFN� EFMV�WFMJLPLSBU�QSJQSBWJMJ
[ BCBWP� LEBK�QB�LEBK�DFMP�[� HPEDFN� SBKBOKF�QB�KF
W¦ BTJI� USBKBMP�QSBW�EP�KVUSB���

0 C�WFMJLJI� UFäLJI� EFMJI� OB�LNFUJKBI� TP�HPTQP�
EJOKF�QPOBWBEJ�QPTUSFHMF�[� CPMKÝP�JO�J[ EBUOFKÝP�I SB�
OP� [ MBTUJ�PC�WF¦ FSKJ�LP�KF�CJMP�EFMP�PQSBWMKFOP�� / B
NJ[ P�KF�WTFLBLPS�TPEJMP�NFTP�[ SBWFO�QB�TBEOJ�NPÝU
TMBOJOB�SäFOJ�LSVI �[� PSFI J�OBCVMBOB�JO�T�TUSEKP�QP�
NB[ BOB�QPHB¦B�JO�OVEMOJ�BMJ�ÝUSVLMKJ� LSBQJ� CSBUJ
SFQOB�äVQB� [ BCFMKFOJ�äHBODJ�KFHMJ¦ J�QF¦ FO�NFäBSMF
JO�ESVHB�KFEJMB�� � � 0 C�WF¦ KJI� EFMJI� OB�LNFUJKJ�QB�TP
[ BLMBMJ�PWDP���

ÇJWJOPSFKB

1P�SF[ VMUBUJI� äF�PNFOKFOFHB�QPQJTB�W�MFUV�����
TP�W�LBUBTUSTLJ�PC¦ JOJ�5PQMB�SFEJMJ��� LPOKF���� WPMPW
��� LSBW�JO����� PWBD�MFUB������ QB�TP�JNFMJ�W�5 PQMJ��
LPOKF��� CJLF���� WPMPW���� LSBW���� UFMFU��� LP[ ����
PWBD�JO���� TWJOK�� , POKFW�KF�CJMP�NBMP� [ BUP�KF�[ BQJ�
TPWBMFD�SB[ NFS�W�LBUBTUSTLFN� FMBCPSBUV�[ B�5PQMP
NFOJM�EB�KF�P�WSTUJ�LPOK�OKJI PWJ�I SBOJ�JO�TLSCJ�[ BOKF
UFäLP�LBK�OBUBO¦OFKÝFHB�OBQJTBUJ�� ( PWFEP� LJ�TP�HB
SFEJMJ�LNFUKF�W�5PQMJ�W�QSWJ�QPMPWJDJ��� ��TUPMFUKB�KF
CJMP�TSFEOKF�SBTUJ�	TPSUF
� EFMOP�CFMP� EFMOP�SEF¦ F
CBSWF�UV�JO�UBN�QB�QJTBOP�	ÝFLBTUP
���

0 WDF�TP�CJMF�UBLP�JNFOPWBOF�QMJCFSÝLF� QFD¦ LF
BMJ�KF[ FSTLF�QBTNF� TJDFS� SB[ MJ¦ JDB�	[ WSTU
� GVSMBOTLF
PWDF�[ OBOF�QB�TP�CJMF�OF�TBNP�OB�PäKFN� PCNP¦KV
UFNWF¦ �UVEJ�OB�QPESP¦ KJI� PC�NFKJ�W�TPTFEOKJI� LSF�
TJKBI� 	PLSPäKJI 
��*NFMF�TP�NP¦OP�UFMP�[ B�I SJCPWTLP
PWDP� TP� CJMF� OFOBWBEOP� WJTPLF� JO�JNFMF� HMBELP
WPMOP��4WJOKF�LJ�TP�KJI� HPKJMJ�OB�LNFUJKBI �TP�TPEJMF
NFE�LSBULPOPHF�TPSUF�[� EPMHJN� UFMFTPN� QP�WF¦ JOJ
QB�TP�CJMF�¦ SOF�CBSWF�� �

� � � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� �� o� � � �
�� � ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� � � �
�� � 1SBW�UBN�TUS��� � � �
�� � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� �� o� � � �
� � � 0 EFS� , PUOJL� JO�NBUFSJBMOB�LVMUVSB�. FäJÝLF�EPMJOF� TUS�

� � � �
�� � 1SBW�UBN�TUS��� � � �
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � 1SBW�UBN�
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1PNPW�QSJ�HSBCMKFOKV�QSJ�1FSÝBUPWJI �; FMFOCSFH���� 	QPNBHB�5PODB�T�4USPKOF

	GPUP��. BSJKB�. BLBSPWJW�KVMJK���� � �MBTU�4&. 
 �

, SBWF� WPMF� LP[ F�JO�TWJOKF�TP�QPMFUJ� JO�KFTFOJ
QBTMJ�OB�QBÝOJLJI� JO�W�HP[ EPWJI� 	SB[ FO�WPMPW�W�¦BTV
LP�TP�EFMBMJ�OB�QPMKJI 
� TJDFS�QB�TP�EPCJMJ�[ KVUSBK
PQPMEOF�JO�[ WF¦ FS�LSNP�W�I MFWJI �� ; B�WPMF�TP�QSJ�
QSBWMKBMJ�NFÝBOJDP�� � �� TMBNF�JO�� � �� TMBELFHB�TFOB
LSBWBN�QB�QPLMBEBMJ�TWFäP�USBWP�JO�PEQBELF�PE�SFQF
[ FMKB�JO�QPEPCOP��4WJOKF�TP�LSNJMJ�T�TWFäF�OBLPÝFOP
USBWP� LSPNQJSKFN� [ FMKFN� JO�LVI JOKTLJNJ�PEQBE�
LJ�� � � 5 FMFUB�JO�PWDF�TP�CJMJ�WTF�QPMFUKF�JO�KFTFO�OB
QBÝJ�W�UFN�¦ BTV�KJI� W�I MFWF�OJTP�OJLPMJ�QSJWFEMJ�

, NFUKF�TP�QSFLP�[ JNF�äJWJOP�LSNJMJ�MF�UPMJLP�EB
KF�QSFäJWFMB��, BEBS�QB�KF�CJMB�MFUJOB�TMBCB�TP�NPSBMJ
W¦ BTJI� äJWJOP�UVEJ�QSPEBKBUJ�� ; BSBEJ�I MBEOJI� [ JN� TP
KP�TQSBWMKBMJ�W�I MFWF� LKFS�TF�KF�QSPTUP�TQSFI BKBMB
QSJWF[ BOF�TP�CJMF�MF�LSBWF�NMFLBSJDF�� � �( OPKB�J[� I MF�
WPW�OB�LNFUJKBI� QP�LPSPÝLJI� I SJCJI� W¦ BTJI� EP�QP�
NMBEJ�OJTP�PEQFMKBMJ�W¦ BTJI� QB�TP�PELJEBOJ�HOPK�OB�
MBHBMJ�OB�LVQ�W�LPUV�I MFWB�JO�HB�TQPNMBEJ�PEQFMKBMJ
OB�HOPKJÝ¦ F�BMJ�OB�OKJWP��5BL�HOPK�OJ�CJM�QSFWF¦ �EP�

� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� � � �

CFS� LFS�KF�QMFTOFM� � � UMB�I MFWB�QB�TP�TF�[ BSBEJ�OF�
PELJEBOFHB�HOPKB�QPTUPQOP�EWJHPWBMB�QSPUJ�TUSPQV
UBLP�EB�TF�KF�TQPNMBEJ�äJWJOB�QPOFLPE�ÝF�LPNBK�HJ�
CBMB�QP�I MFWV���

7� 5 PQMJ�TP�HPWFEV�QP[ JNJ�W�KBTMJ�QPMBHBMJ�NFÝB�
OJDP�QPMPWJDF�TMBNF�JO�QPMPWJDF�TFOB�BMJ�PUBWF�TWJOKF
QB�TP�LSNJMJ�T�LSPNQJSKFN�TUSOJÝ¦ OP�SFQP�JO�LVI JOK�
TLJNJ�PEQBELJ�� , P[ BN� JO�PWDBN� TP�QPLMBEBMJ�NF�
ÝBOJDP�MJTUKB�EWFI� SB[ MJ¦ OJI� WSTU�ESFWFT� ¦ FNVS�TP
QPOBWBEJ�QSJNFÝBMJ�OFLBK�TMBELF�LSNF�BMJ�QPTFCOP
NBTUOF�TMBNF�

7 PMF�TP�UVLBKÝOKJ�QSFCJWBMDJ�VQPSBCMKBMJ�[ B�WMFLP
JO�QPNP¦ �QSJ�QPMKTLJI� PQSBWJMJI � ¦ FUSUP�BMJ�QFUP�MFUP
QB�TP�KJI� SFKDJ�QSPEBKBMJ�[ FNMKJÝLJN� QPTFTUOJLPN� W
CMJäOKJ�PLPMJDJ�� , SBWF�TP�QPUSFCPWBMJ�[ B�QSJEFMBWP
NMFLB�JO�W[ SFKP�UFMFU� [ BUP�TP�KJI� QSJ�W[ SFKJ�EP�EP�
MP¦ FOF�TUBSPTUJ�LSNJMJ�[� CPMKÝP�I SBOP�� / FLBK�LSBW�TP
[ B�I SBOP�QPLMBMJ�EPNB� WTF�WJÝLF�QB�TP�QSPEBMJ�[ B
[ BLPM�� 1SBÝJ¦ F�TP�HPKJMJ� J[ LMKV¦ OP� [ B�QSJEPCJWBOKF
NBTUJ� JO�NFTB�JO�[ FMP�OFOBWBEOP�KF�CJMP� LBEBS�TP

� � � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � � �
�� � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
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#VSKBLPW�NMJO�PC�SFWJDJ�5PQMB�	GPUP��" MFÝ�( BCSJW
�

LBUFSP�PE�TWJOK�QSPEBMJ��5 VEJ�PWD�TP�WTBLP�MFUP�OFLBK
[ BLMBMJ�EPNB� WF¦ JOP�QB�TP�QSPEBMJ�OB�KFTFOTLFN
TFKNV�W�1MJCFSLV��*[� OBTUSJäFOF�PW¦KF�WPMOF�TP�LNFU�
KF�EPNB�EFMBMJ�MPEFO�	USQFäOP�TLPSBK�OFQSFNP¦MKJWP
HSPCP�WPMOFOP�CMBHP
� JO�OPHBWJDF�WJÝLF�WPMOF�QB�TP
QSPEBMJ��� �7� EPMHJI� [ JNTLJI� WF¦ FSJI� TP�äFOTLF�QSFE�
MF�HPTQPEBS�QB�KF�EFMBM�QMBUOP�BMJ�TVLOP�� - KVEKF�TP
EPNB�OPTJMJ�PCMFLP�J[� SBÝFWJOF�BMJ�QMBUOB�OFEFMKTLB
PCMB¦ JMB�QB�TP�CJMB�J[� TVLOB�BMJ�PW¦ KFHB�LS[ OB���

/ B�WF¦ KJI� LNFUJKBI� W�5PQMJ�TP�JNFMJ�W�QPWQSF¦ KV
QP��� WPMPW��� EP��� LSBWF��� BMJ��� UFMFU�QP[ JNJ�PLPMJ
�� �QPMFUJ�QB�UVEJ����� PWBD�JO��� TWJOKF�[ B�SFKP��, P[ F
TP�HPKJMJ�	QSFEWTFN� NBOK�QSFNPäOFKÝJ� JO
� HP[ EOJ
I MBQDJ�[ B�NMFLP��3FKB�QFSVUOJOF�KF�CJMB�OF[ OBUOB�JO
LPU�FLPOPNTLB�LBUFHPSJKB�QSJ�QSJQSBWJ�DFOJUFW�GSBO�
DJTDFKTLFHB�LBUBTUSB�OJ�JNFMB�QPNFOB�

/ B�äJWJOTLJI� TFKNJI� TP�LNFUKF�QSPEBKBMJ�äJWJOP�JO
ESPCOJDP��; B�QSPEBKP�PWD�KF�CJM�OBKQPNFNCOFKÝJ�USH
1MJCFSL� [ B�LPOKF�QB�NFTF¦ OJ�TFKNJ�W�• SOJ�ÇFMF[ OJ
, BQMJ�JO�1MJCFSLV�� �

5 PQMJ�OBKCMJäKJ�TFKFN� [ B�QSPEBKP�BMJ�OBLVQ�äJWJOF
UFS�äJUOJ�TFKFN� [ B�OBCBWP�äJWFäB�TF�KF�WTBLP�TSFEP
PEWJKBM�W��� NJMK�PEEBMKFOFN� 7 FMJLPWDV�� / B�QPUJ�EP
UBN� TUB�CJMJ�EWF�NJMKJ�QPUJ�EP�• SOF�TMBCJ�PTUBMJ�EFM
QPUJ�QB�KF�CJM�LBS�EPCFS�

�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
� � � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS���� �

( MBWOP�WPEP�W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB�KF�QSFE�
TUBWMKBM�QPUPL�� �5 PQMB�LJ�UVLBK�UVEJ�J[ WJSB�JO�UF¦ F�W
TNFSJ�PE�TFWFSP[ BI PEB�QSPUJ�KVHPW[ I PEV�QPESP¦ KB
LBUBTUSTLF�PC¦ JOF�UFS�TF�OB�OKFOJ�NFKJ�J[ MJKF�W�QPUPL
. FäB� LJ�QSJUF¦ F� PE� KVHP[ BI PEB�� / FLBK�WPEF� J[
5 PQMF�TP�EPNB¦ J�LNFUKF�VQPSBCJMJ�[ B�OBNBLBOKF
USBWOJLPW� PC�QPUPLV�QB�KF�CJMP�QPTUBWMKFOJI� QFU
NMJOPW�[ B�äJUP�JO�USJ�äBHF�[ B�MFT��. PTUPW�LJ�CJ�CJMJ�[ B
QSPNFU�QPTFCOFHB�QPNFOB�W�5PQMJ�OJ�CJMP�

1P�EPMJOJ�5 PQMF�KF�QPUFLBMB�PC¦ JOTLB�QPU�LJ�KF�[ B
UVLBKÝOKF�MKVEJ�QPNFOJMB�HMBWOP�JO�FEJOP�QPWF[ BWP�T
TPTFEOKJNJ�LBUBTUSTLJNJ�PC¦ JOBNJ� JO�LSBKJ�UFS�PTUB�
MJN� TWFUPN�� / B�KVäOJ�NFKJ�LBUBTUSTLF�PC¦ JOF�TF�KF
OKFOFHB�PCNP¦KB�EPUBLOJMB�UVEJ�QPU�PE� • SOF�EP
#JTUSF�PTUBMJI� QPNFNCOFKÝJI� QPUJ�QB�UPE�OJTP�JNFMJ�
0 CF�PCTUPKF¦ J�QPUJ�TP�UVLBKÝOKJ�QSFCJWBMDJ�PE�¦ BTB�EP
¦ BTB�OFLPMJLP�QPQSBWJMJ� WFOEBS�TUB�CJMJ�WF¦ JOP�¦ BTB
QSFK�W�TMBCFN�LPU�TSFEOKF�EPCSFN� TUBOKV��� �%SäBWOB
DFTUB� LJ�KF�UFLMB�W�TNFSJ�PE�[ BI PEB�QSPUJ�W[ I PEV
, PSPÝLF�TF�EPMJOF�5PQMF�OJ�EPUBLOJMB�LPU�TF�KF�OJ
EPUBLOJM�SB[ WPK�LJ�HB�KF�DFTUB�QSJOBÝBMB�T�TBCP�� �

�� � 1POFLPE�W�OPWFKÝJ�MJUFSBUVSJ�JO�JOUFSOFUOJI� TUSBOFI� JNFOPWBO
SF¦ JDB�W�FMBCPSBUV�QPUPL�

�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � 7PKWPETUWP�, PSPÝLP�W�[ FNMKFQJTOFN�TUBUJTUJWOFN�JO�[ HPEPWJO�

TLFN�TQSFHMFEV�TUS��� � �
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, NFUJKTLB�[ FNMKJÝWB�W�5 PQMJ

1P�WOBQSFK�EPMP¦ FOJI� SB[ SFEJI� KF�CJMP�PE�PCEF�
MPWBMOJI� [ FNMKJÝ¦ �W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB���� PSBMPW
���� LMBGUFS�USBWOJLPW� ��� PSBMPW�� ��� LMBGUFS�NBMJI
WSUPW�QBÝOJLPW�� � ��� PSBMPW���� LMBGUFS�WJTPLJ�HP[ E
KF�QPLSJWBM�QPWSÝJOP�� � �� PSBMPW������ LMBGUFS�WSUJ¦ LJ
��� PSBMPW����� LMBGUFS� TLVQBK�� ���� PSBMPW�� ���
LMBGUFS�� ÇF�TBN� QPHMFE�OB�SB[ EFMJUFW�QPWSÝJOF�QP
[ FNMKJÝLJI� LVMUVSBI� KBTOP� LBäF� OB� FLTUFO[ JWOPTU
LNFUJKTUWB�

4UBWCOJI� [ FNMKJÝ¦ � KF�CJMP�W�5 PQMJ��� PSBMB����
LMBGUFS� DFTUF� JO�QPUJ�TP� QPLSJWBMF� �� PSBMF� ����
LMBGUFS�QPWSÝJOF�SFLF�JO�QPUPLJ��� PSBMPW����� LMBGUFS
QVTUPU�QB�KF�CJMP����� PSBMPW����� LWBESBUOJI� LMBGUFS
TLVQBK�� ��� PSBMPW��� � �� LWBESBUOJI� LMBGUFS�� �

/ BKQPHPTUFKÝJ�QSJEFMLJ�OB�LNFUJKBI� TP�CJMJ�PWFT
MFUOB�QÝFOJDB�MFUOB�LPSV[ B�UFS�TMBELP�TFOP�TFKBMJ�QB
TP�KJI� WTBLP�MFUP��1PMKÝ¦ JOF�TP�HPKJMJ�OB�NBMJI �[ B�PC�
EFMPWBOKF� QSJNFSOJI� [ FNMKJÝ¦ JI �� 1SJEFMPWBMJ�TP� ÝF
TUSOJÝ¦ OP�BKEP� � �KF¦ NFO�[ FMKF�LSPNQJS�LJ�TF�KF�OB
WJTPLPHPSTLJI� LNFUJKBI� MF�QP¦ BTJ�VWBKBM� � �JO�MBO�LJ
[ B�SBTU�QPUSFCVKF�WF¦ �EFäKB�WTF�QB�OB�OB¦ JO�LPU�KF
CJMP�W�OBWBEJ�OB�EPNB¦ FN� QPESP¦KV� JO�MF�W�PNF�
KFOJI� LPMJ¦ JOBI ��4JDFS�QB�TP�ESVHPE�QP�LPSPÝLJI� EP�
MJOBI� W�NBMJI� LPMJ¦ JOBI� HPKJMJ�UVEJ�NBL�TPO¦OJDF�JO
SJQT�� �QPTBNF[ OJLJ�QB�UVEJ�CPC���

0 QJTPWBMDJ�SB[ NFS�[ B� J[ EFMBWP� GSBODJTDFKTLFHB
LBUBTUSB�TP� PQB[ JMJ�MF�NBMB�OJI BOKB�JO�SB[ MJLF�QSJ
WSTUBI� QSJEFMLPW�JO�OKJI PWJ�LPMJ¦ JOJ� QSJ�OFVHPEOJI
LMJNBUTLJI� QPHPKJI� OB�QPESP¦KV�LBUBTUSTLF�PC¦ JOF
5 PQMB�LP�TF�KF�NPSBM�LNFU�QSJ�PCEFMPWBOKV�[ FNMKF
CPKFWBUJ�QSPUJ�OBSBWJ�QB�QP�OKJI PWFN�N OFOKV�UVEJ�OJ
CJMP�QSJ¦ BLPWBUJ�QPTFCOP�WFMJLJI� TQSFNFNC�HMFEF
OB¦ JOB�LNFUPWBOKB� BMJ� WSTUF� QSJEFMLPW�� 1SJEFMBWB
WF¦ KJI� LPMJ¦ JO� CPMKÝJI� JO�SB[ MJ¦ OFKÝJI� QSJEFMLPW�OB
PCNP¦KV�5 PQMF�KF�CJMB�PEWJTOB�PE�WJTPLF�MFHF�LNF�
UJKTLJI� [ FNMKJÝ¦ � EFMOP�QB�TUB�KP�QPHPKFWBMB�WFMJLB
SB[ TFäOPTU�LNF¦ LJI� QPTFTUJ�UFS�UFäLP� PCEFMPWBOKF
UBM�TBK�TP�CJMB�PCEFMPWBMOB�[ FNMKJÝ¦ B�WF¦ JOPNB�WJTP�
LP�OB�TUSNJI� QPCP¦KJI � EP�LPEFS�OJ�CJMP�QPUJ�� 7 TF
OBÝUFUP�QB�KF�QSJQPNPHMP�L� UFNV� EB�TP�TF�MKVEKF
TLP[ J�HFOFSBDJKF�PLMFQBMJ�USBEJDJPOBMOFHB�OB¦ JOB�EF�
MB���

� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � " KEB�KF�QSJÝMB�W�&WSPQP�J[� " [ JKF�OB�TMPWFOTLJI� UMFI� QB�TF�KF

I JUSP�SB[ ÝJSJMB��1P�QSFEWJEFWBOKJI� KF�L�UFNV�QSJQPNPHFM�OKFO
QSJKFUOJ�PLVT�JO�[ FMP�LSBULB�WFHFUBDJKTLB�EPCB� LJ�USBKB�MF
PLPMJ���� EOJ��*[ QPESJOJMB�OJ�OPCFOFHB�PE�EPUFEBOKJI� QPTFW�
LPW�QB¦ �QB�KF�LPU�TUSOJÝ¦ OJ�QSJEFMFL�PCPHBUJMB�QSFI SBOKFWBMOF
QPHPKF�UBLSBUOJI� MKVEJ� JO�[ OBUOP�QPWF¦ BMB�NPäOPTU�QSFäJW�
MKBOKB�� 7 F¦ � HMFK�7 BMFO¦ J¦ � " HSBSOP�HPTQPEBSTUWP�- KVCMKBOF�EP
[ FNMKJÝLF�PEWF[ F�TUS���� �

� � � . BLBSPWJ¦ �4FMF�JO�4FMBOJ�TUS���� � �
�� � 3JQT��PMKOB�SFQJDB�4MPWBS�TMPWFOTLFHB�LOKJäOFHB�KF[ JLB�W�FMFL�

USPOTLJ�PCMJLJ�
�� � . BLBSPWJ¦ �4USPKOB�JO�4USPKBODJ�TUS��� � � �
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�

1PE�OBQVÝWFN�T�TLPEMBNJ�LSJUF�TUSFI F�TQSBWMKFOF�LPTF�[
PTFMOJLJ�	GPUP��" MFÝ�( BCSJW
�

,� J[ CPMKÝBOKV�LNFUPWBOKB�JO�WF¦ KJ�QSJEFMBWJ�CJ�QP
NOFOKV�[ BQJTPWBMDFW�OB�QPESP¦ KV�I SJCPWJUF�5 PQMF
QSJQPNPHFM�W[ HMFE� LJ�CJ�HB�MKVEKF�EPCJMJ�QSJ�OFLBK
VTQFÝOJI� QPTBNF[ OJLJI �WFOEBS�[ BSBEJ�OF[ BOJNBOKB
QSFCJWBMTUWB�UBLJI� LNFUPWBMDFW�OJ�CJMP� TBK�TP�CJMJ
EPNB¦ JOJ�OFÝPMBOJ�JO�OFNPCJMOJ��5P�QB�KF�QPNFOJMP
EB�KF�CJM�SB[ WPK�OB�QPESP¦ KV�5PQMF�W�[ BTUPKV�BMJ�QB
LPNBK�PQB[ FO�

, NFUKF�TP�WF¦ JOP�J[ LS¦ FOJI� MFEJO�¦ F[� QPMFUKF�PC�
EFMPWBMJ�LPU�OKJWF�BMJ�USBWOJLF��1BÝOJLJ�TP�TF�SB[ UF[ BMJ
NFE�OKJNJ�HP[ EPWJ�QB�TP�W�[ BEPTUOJ�NFSJ�QPLSJWBMJ
QPUSFCF�QSFCJWBMDFW�QP�MFTV�JO�OBTUJMKV�[ B�äJWJOP��1SJ
PCEFMBWJ�QPMK�TP�VQPSBCMKBMJ�MF�UJTUB�PSPEKB�LJ�TP�KJI
VQPSBCMKBMJ�OB�LNFUJKBI� OB�ESVHJI� I SJCPWJUJI� QPE�
SP¦ KJI � � �QSJ�¦ FNFS�KF�CJMP�PCJ¦ BKOP�EB�TP�TJ�LPSPÝLJ
LNFUKF�WTF�PSPEKF� LJ�TP�HB�QPUSFCPWBMJ�[ B�EFMP�OB
LNFUJKJ�J[ EFMBMJ�EPNB�� �

3B[ MJ¦ OJ�LMJNBUTLJ�UBMOJ�JO�SFMJFGOJ�QPHPKJ�OB�WF�
MJLJI� LNFUJKBI� W�[ HPSOKJ�. FäJÝLJ�EPMJOJ�TP� POFNP�
HP¦ JMJ�VWFECP�FOPUOFHB�LPMPCBSKB�OB�FOFN�QPTFTUWV�
, PMPCBSKFOKF�KF�CJMP�WFMJLPLSBU�OFOB¦SUOP� [ MBTUJ�W
I SJCPWJUJI� QSFEFMJI �USBKBMP�QB�KF�MBI LP�UVEJ�WF¦ �LPU
TFEFN� MFU� OB�VHPEOJI� UMFI� QB�EWF�EP�USJ�MFUB�� / B
WF¦ JOJ�LNFUJK�TP�VQPSBCMKBMJ�EWPKOP�LPMPCBSKFOKF�� �

� � � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
� � � 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS��� � o� � �
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1SJEFMPWBMOJ�LPMPCBS�OB�OKJWBI� W�5 PQMJ�KF�CJM
PCJ¦ BKOP� ÝFTUMFUFO�� 1SWP� MFUP� TP� TSFEJ�NBSDB�EP
LPODB� BQSJMB�QPTFKBMJ�LPSV[ P� JO�KP� QPCSBMJ�TSFEJ
TFQUFNCSB�ESVHP�MFUP�TP�NBSDB�TFKBMJ�PWFT�QPäFMJ�QB
TP�HB�W�[ B¦ FULV�TFQUFNCSB�USFUKF�MFUP�TP�OB�JTUP�OKJWP
W�[ B¦ FULV�KVOJKB�QPTFKBMJ�TUSOJÝ¦ OP�BKEP�JO�KP�QPäFMJ
TSFEJ�BWHVTUB�¦ FUSUP�MFUP�QB�KF�OB�JTUJ�OKJWJ�PE�TSFEF
NBSDB�SBTFM�KF¦ NFO� LJ�TP�HB�QPTQSBWJMJ�TSFEJ�TFQ�
UFNCSB�� / BWBEOP�TP�[ BEOKJ�EWF�BMJ�USJ�MFUB�W�LPMP�
CBSKV�OKJWP�VQPSBCMKBMJ�LPU�USBWOJL���

, SPNQJS�TP�TBEJMJ�TSFEJ�NBSDB�JO�QPCJSBMJ�W�[ B�
¦ FULV�PLUPCSB�MBO�TFKBMJ�W�[ B¦ FULV�KVOJKB�JO�äFMJ�LP�
OFD�BWHVTUB�[ FMKF�QB�TBEJMJ�TSFEJ�KVMJKB�[ B�TQSBWMKBOKF
QB�KF�CJMP�QSJNFSOP�W�[ B¦ FULV�PLUPCSB�

; FNMKB�OB�QPESP¦ KV�5PQMF�KF�CJMB�QP�NFSJMJI
[ BQJTPWBMDFW�SB[ NFS�W�QSWJ�QPMPWJDJ��� ��TUPMFUKB�QSFK
TMBCF�LBLPS�TSFEOKF�LWBMJUFUF� OBKCPMK�QSJNFSOB�KF
CJMB�[ B�QSJEFMBWP�PWTB��, FS�KF�JNFMB�äFMF[ BSOB�W�• SOJ
WFMJLP�LPOK�JO�[ BUP�CJMB�WFMJL�QPSBCOJL�PWTB�KF�CJMP
QSFTFäLF�WFEOP�MBI LP�QSPEBUJ�

$ FOJUWF�EPOPTPW�[ FNMKJÝW

; B�QPUSFCF�PDFOJUWF�JO�PCEBW¦ JUWF�EPOPTB�TP
USBWOJLF�W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB�EFMJMJ�OB�EWB�LB�
LPWPTUOB�SB[ SFEB�NBMF�WSUPWF�SB[ QPSFEJMJ�W�FO�SB[ �
SFE�QBÝOJLF�W�EWB�SB[ SFEB�WJTPLJ�HP[ E�QSBW�UBLP�W
EWB�SB[ SFEB�JO�OKJWF�W�EWB�LBLPWPTUOB�SB[ SFEB��4LV�
QBK�KF�CJMP�UBLP�QFU�[ FNMKJÝLJI� LVMUVS�SB[ QPSFKFOJI� W
EFWFU�LBLPWPTUOJI� SB[ SFEPW�

5 SBWOJLF�QSWFHB�LBLPWPTUOFHB�SB[ SFEB�OB�LBUF�
SJI� KF�SBTMB�TMBELB�USBWB�TP�LNFUKF�PCMJLPWBMJ�LKFS�TUB
UFSFO�JO�[ FNMKB�UP�EPQVÝ¦BMB�¦ F�QB�KF�MF�CJMP�NPäOP
TP�J[ LPQBMJ�ÝF�WPEOKBL�LPU�WJS�WPEF�[ B�OBNBLBOKF�
; FNMKJÝ¦ F�TP�OBWBEOP�QP¦ JTUJMJ� JO�QPSBWOBMJ�LSUJOF
TJDFS�QB�KJI� TQPNMBEJ�QPTFCFK�OJTP�VSFKBMJ��; B�W[ PS¦ �
OP�QBSDFMP�TP�QPQJTPWBMDJ�EPMP¦ JMJ�QBSDFMP�ÝU���� �WF�
MJLP��� PSBMPW�� ��� LMBGUFS�W�MBTUJ�+VSJKB�� � ' SFZNVUI B
LBS�KF�CJMB�OBQB¦OP�[ BQJTBOB�PCMJLB�QSJJNLB�' FZ�
NVUI �QP�EPNB¦ F�' SFZNVUI B�J[� 5 PQMF�ÝU��� �

1P�NOFOKV�PDFOKFWBMDB�TP�OB�UBLFN� USBWOJLV
MBI LP�QSJEFMBMJ���� TUPUPW�� �TMBELFHB�TFOB�JO��� TUPUPW
PUBWF�TLVQBK�QB�KF�UP�[ OBÝBMP��� HPMEJOBSKFW���� LSBK�
DBSKFW� QSJ�¦ FNFS�TP�TUPU�TFOB�DFOJMJ�OB���� JO�TUPU
PUBWF�OB���� LSBKDBSKFW�

5 SBWOJLJ�ESVHF�LBUFHPSJKF�TP�W�5PQMJ�[ BKFNBMJ
QPWSÝJOP���� PSBMPW�� ��� LMBGUFS�QBSDFM�UF�LBUFHPSJKF
QB�KF�CJMP��� ��; B�W[ PS¦ OJ�USBWOJL�ESVHF�LBUFHPSJKF�KF
CJM�J[ CSBO�USBWOJL�OB�QBSDFMJ�ÝU�� �� � � �LBUFSFHB�MBTU�
OJL�KF�CJM�QSBW�UBLP�+VSJK�' FZNVUI �

5 VEJ�OB�UFI� USBWOJLJI� KF�SBTMB�TMBELB�USBWB�WFO�
EBS�TP�KP�LPTJMJ�MF� FOLSBU�MFUOP�� 4� I VNVTPN� SFWOB

�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� 7� QPW[ FULV�7 BMFOUJO�' FZNVUI �
�� � $ FOU�BMJ�TUPU��� � �� LH�WF¦ �P�NFSBI� HMFK�7 JMGBO�1SJTQFWLJ�L

[ HPEPWJOJ�NFS�OB�4MPWFOTLFN�

UMB�LJ�OJTP�CJMB�HOPKFOB�JO�OF�EPEBUOP�OBNBLBOB�TP
W�FOBLJI� LMJNBUTLJI� QPHPKJI� EBKBMB�OFLPMJLP�TMBCÝJ
QSJEFMFL�LPU�USBWOJLJ�QSWF�LBUFHPSJKF�� / KJI PW�EPOPT
OB�FOFN� PSBMV�W�FOFN� MFUV�KF�CJM�[ BUP�PDFOKFO�OB��
TUPUPW�TMBELFHB�TFOB�QP�� �� LSBKDBSKFW�LBS�KF�TLVQBK
[ OFTMP�MFUOP��� HPMEJOBS���� LSBKDBSKFW�

7� KFTFOJ�KF�PCJ¦ BKOP�USBWOJLF�QPQBTMB�äJWJOB�LBS
KF�W�DFOJMOFN�PQFSBUV�OBWFEFOP�LPU�EPEBUOB�J[ SBCB�
7 FOEBS�QPTFCOP�WFMJLFHB�FLPOPNTLFHB�V¦ JOLB�PE
UFHB�OJ�CJMP�[ BUP�DFOJMDJ�UPWSTUOF�QBÝF�OJTP�ÝUFMJ�NFE
QSJEPCJUOF�EFKBWOPTUJ���

7 SUPWJ�LKFS�TP�LNFUJDF�HPKJMF�[ FMFOKBWP�LVI JOK�
TLB�[ FMJÝ¦ B� LPSFOPWLF�JO�HPNPMKOJDF� TP� CJMJ�QP
NOFOKV�[ BQJTPWBMDFW� WF¦ JOPNB�OFNBSOP� PCEFMBOJ�
5 ��J��NBMF�WSUPWF�[� ��� QBSDFMBNJ�TP�PDFOKFWBMDJ�SB[ �
QPSFEJMJ�W�FO�LBLPWPTUOJ�SB[ SFE� QPWSÝJOB� LJ�TP�KP
NBMJ�WSUPWJ�W�PLWJSV�LBUBTUSTLF�PC¦ JOF�[ BW[ FNBMJ�QB
KF�[ OBÝBMB����� LWBESBUOJI� LMBGUFS�� �

, FS�W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB�TLPSBKEB�OJTP�JNFMJ
OKJW�W�QSBWFN� QPNFOV�CFTFEF� TP�KJI� OFLPMJLP�OB�
EPNFÝ¦BMJ�NBMJ�WSUPWJ�OKJI PW�EPOPT�QB�KF�[ B�NBMFO�
LPTU�QSFTFHBM�USBWOJÝLF�MFEJOF�� 1P� PESFECJ�EWPSOF
QJTBSOF�[� EOF��� ��KBOVBSKB������ ÝU�� ���� TP�[ BUP�LPU
EPOPT�NBMJI� WSUPW�EPMP¦ JMJ�EPOPT�USBWOJLPW�QSWF
LBUFHPSJKF�LBS�KF�[ OFTMP��� HPMEJOBSKFW���� LSBKDBSKFW�

1BÝOJLJ�QSWFHB�LBLPWPTUOFHB�SB[ SFEB�TP�W�5PQMJ
[ BKFNBMJ����� PSBMPW����� LMBGUFS� UBLJI� QBÝOJÝLJI
QBSDFM�QB�KF�CJMP��� ��; B�W[ PS¦ OP�QBSDFMP�UF�LBUFHPSJKF
KF�CJMB�EPMP¦ FOB�QBSDFMB�ÝU���� �B�LBUFSF�MBTUOJL�KF�CJM
. JDI BFM�( MJOJHH�	, PO¦ OJL
�J[� 5 PQMF�ÝU��� �

/ B�QBÝOJLJI� QSWF�LBUFHPSJKF�KF�SBTMB�TMBELB�USBWB
[ FNMKJÝ¦ B�QB�TP�CJMB�WJTPLP�W�I SJCJI ��1MBTU�[ FNMKF�OB
QBÝOJÝLJI� [ FNMKJÝ¦ JI� KF�CJMB�QMJULB�JO�BQOFO¦BTUB�UFS
QSFDFK�HPTUP�QPSBTMB�[� HSNJ¦ FWKFN��; BSBEJ�WTFHB�OB�
ÝUFUFHB�TP�QBÝOJLF�UF�LBUFHPSJKF�PDFOJMJ�OB�QSJCMJäOP
� � �� EPOPTB�USBWOJLB�QSWF�LBUFHPSJKF�LBS�KF�[ OFTMP��
TUPUB�P[ ����� LSBKDBSKFW�W�EFOBSKV�

7� ESVHFN� LBLPWPTUOFN� SB[ SFEV�KF�CJMP���� QBÝ�
OJÝLJI� QBSDFM� LJ�TP�TLVQBK�[ BW[ FNBMF������ PSBMPW
����� LMBGUFS�� 7 [ PS¦ OB�KF�CJMB�QBSDFMB�ÝU�� �� � LBUFSF
MBTUOJL�KF�CJM�. ÊUI FVT�, PSEFTDI� 	. BUFWä�, PSEFä
�J[
5 PQMF�ÝU��� �

1PEPCOP�LPU�OB�QBÝOJLJI� QSWF�LBUFHPSJKF�KF�OB
QBÝOJLJI� ESVHFHB�LBLPWPTUOFHB�SB[ SFEB�SBTMB�TMBELB
USBWB� [ BSBEJ�TUSNJOF� OB�LBUFSJ�TP� TF� UJ�QBÝOJLJ
OBI BKBMJ�QMJULF�SVÝF�JO�J[�[ FNMKF�ÝUSMF¦ JI� LBNOPW�UFS
QPTMFEJ¦ OP�UFäKF�PCEFMBWF�QB�TP� PDFOKFWBMDJ�OKJI PW
MFUOJ�EPOPT�FOB¦ JMJ�MF�T�QFUJOP�EPOPTB�USBWOJLPW�ESV�
HFHB�LBLPWPTUOFHB�SB[ SFEB� LBS�KF�[ OBÝBMP��� TUPUB
P[ JSPNB�W�TLVQOFN� EPOPTV�� �� LSBKDBSKFW�MFUOP�� �

4JDFS�QB�TP�UPQMBOTLJ�LNFUKF�JNFMJ�QBÝOJLF�OB�1FDJ�� �

�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
� � � 1SBW�UBN�
� � � 1SBW�UBN�
� � � . FEWFE�. FäJÝLB�EPMJOB�TUS��� � �
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( P[ E�W�QSWJ�QPMPWJDJ��� �� TUPMFUKB�P¦ JUOP�ÝF�OJ
JNFM�QPTFCOFHB�QPNFOB�[ B�LNFUJKF�TBK�TP�HB�[ BQJ�
TPWBMDJ�W�DFOJMOFN� FMBCPSBUV�QPQJTBMJ�EPLBK�OB�LSBU�
LP�LBS�OFLPMJLP�¦VEJ�LFS�KF�CJMP�HP[ EB�OB�, PSPÝ�
LFN� WFMJLP�WFOEBS�[ BOK�OJTP�TLSCFMJ�UBLP�EPCSP�LPU
OQS��OB�TPTFEOKFN�ÀUBKFSTLFN��( P[ E�KF�LNFUV�W�QSWJ
QPMPWJDJ��� ��TUPMFUKB�ÝF�WFEOP�TMVäJM�LPU�EPQPMOJMP�JO
OF�LPU�PTOPWOB�HPTQPEBSTLB�EFKBWOPTU��, NFUKF�MFTB
W�HMBWOFN� ÝF�OJTP�QSPEBKBMJ�W� WFMJLJI� LPMJ¦ JOBI ���
5 VEJ�P�TMVäOPTUJI � QSFLP�LBUFSJI� TP�LNFUKF�W�QSWJ
QPMPWJDJ��� ��ÝF�WFEOP�EPCJWBMJ�WF¦ JOP�MFTB�[ B�MBTUOP
QPSBCP�W�DFOJMOFN�FMBCPSBUV�OJ�OJUJ�CFTFEF��7� 5 PQMJ
HP[ EV�QSBW[ BQSBW�OJTP�QPTWF¦ BMJ�OPCFOF�QPTFCOF
QP[ PSOPTUJ� JO�TP�HB�QPQPMOPNB�QSFQVÝ¦BMJ�OBSBWOJ
TBNPPCOPWJ�� 7� HP[ EOFN� TFTUPKV� TP�TF�QPKBWMKBMF
QSFEWTFN� KFMLF�TNSFLF�JO�CPSPWDJ�OFLBK�QB�KF�CJMP
UVEJ�ESFOPWKB�� #VLWF�OJ�CJMP�WFMJLP� TBK� KJ�WMBäOP
P[ SB¦KF�OF�VTUSF[ B�QSFWF¦ � QPTFL�CVLWF�QB�KF�OBSF�
LPWBM�FLPOPNTLJ�JOUFSFT�TBK�TP�CVLPW�MFT�[ B�LVSKFOKF
W�QF¦ FI� LVQPWBMJ�SVEBSTLJ�PCSBUJ� LJ�KJI� KF�CJMP�OB
, PSPÝLFN�WFMJLP����

1SFTFäLF�QPTFLBOFHB�MFTB�TP�LNFUKF�J[� 5 PQMF
EFMOP�QSFLVI BMJ�W�PHMKF�JO�KJI� QSPEBKBMJ�W�äFMF[ BSOP�W
• SOJ� NBDFTOPWF�I MPEF�QB�TP�PELVQPWBMJ�MFTOJ�US�
HPWDJ�JO�KJI� USBOTQPSUJSBMJ�W�5 STU�LKFS�TP�KJI� VQPSBCJMJ
[ B�HSBEOKP�MBEJK����

7� HP[ EPWJI� QSWF�LBUFHPSJKF�TP�MBTUOJLJ�PQSBWMKBMJ
��� � MFUOP�QSFCJSBMOP�TF¦ OKP��( P[ EOJ�TFTUPK�TP�QSFE�
TUBWMKBMF�KFMLF�JO�TNSFLF� WNFT�QB�TF�KF�UV�JO�UBN
QPKBWJMB�LBLÝOB�CVLFW�� 1SFWMBEPWBMB�KF�KFMLB�� ( P[ E
TF�KF�SB[ QSPTUJSBM�OB�TUSNJI� W[ I PEOJI� QPCP¦KJI� I SJ�
CPW�T�I VNVTOP�QSTUKP�OB�HSBOJUOJ�QPEMBHJ� JO�TF�KF
HMFEF�OB�MPLBMOF�SB[ NFSF�PCSBTFM�QSJCMJäOP�W����
MFUJI �� / KFHPWP�TUBOKF�KF�CJMP�EPCSP� QPOFLPE�QB�KF
CJM�DFMP�QSF[ SFM�� #PMKÝF�I MPEF�TP�LNFUKF�QSPEBKBMJ
OFLBUFSF�QPSBCJMJ�[ B�EPNB¦ P�HSBEOKP�JO�QSFLSJWBOKF
TUSFI �WFT�TMBCÝJ�MFT�	I MPEF�JO�PEQBELF
�QB�TP�QPSBCJMJ
[ B�LVSKBWP�EPNB� LVI BOKF�PHMKB�JO�äHBOKF�BQOB�� 7
OFLBUFSJI� HP[ EPWJI� TP� PC¦ BTOP�UVEJ�QBTMJ� JO�QSJ�
QSBWMKBMJ�OBTUJMK�[ B�äJWJOP�

7 JTPLJ�HP[ E�QSWFHB�LBLPWPTUOFHB�SB[ SFEB�KF�QP
UFEBOKJ�LBUFHPSJ[ BDJKJ�QPLSJWBM�QPWSÝJOP�� ��� PSBMPW
����� LWBESBUOJI� LMBGUFS� [ BW[ FNBM�QB�KF���� QBSDFM�
; B�W[ PS¦ OP�KF�CJMB�EPMP¦ FOB�QBSDFMB�ÝU�� � � LJ�KF
QSJQBEBMB�HPTQPTUWV�1MJCFSL�SB[ NFSF�W�5 PQMJ�QB�TP
CJMF�QPWTFN�FOBLF�UJTUJN�W�LBUBTUSTLJ�PC¦ JOJ�, PQSJW�
OB�1FDB�� - FUOJ�QSJSBTU�TP� PDFOKFWBMDJ�HMFEF�OB�MP�
LBMOF�QPTFCOPTUJ�JO�OBWBEF�EPMP¦ JMJ�OB�� ��� LMBGUSF
LJ�CJ�QSJOFTMB�EPI PEFL��� ž� LSBKDBSKB�¦ F�KF�CJMB�DFOB
�� LSBKDBSKFW�[ B�FOP�LMBGUSP�MFTB��� �

( P[ E�ESVHFHB�LBLPWPTUOFHB�SB[ SFEB�KF�QPLSJWBM
���� PSBMPW��� � �� LWBESBUOJI� LMBGUFS�QPWSÝJOF�QBSDFM

�� � 1SBW�UBN�
��� 7PKWPETUWP�, PSPÝLP�W�[ FNMKFQJTOFN� TUBUJTUJWOFN� JO�[ HPEP�

WJOTLFN�TQSFHMFEV�TUS���� �
��� " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�
�� � 1SBW�UBN�

T�UBLP�LWBMJUFUP�HP[ EB�QB�KF�CJMP�W�LBUBTUSTLJ�PC¦ JOJ
5 PQMB� � � �� ; B�W[ PS¦ OP� QBSDFMP� KF� CJMB� EPMP¦ FOB
QBSDFMB�ÝU�� ��� �LBUFSF�MBTUOJL�KF�CJM�( SFHPS�' MPSJBO
J[� 5 PQMF�ÝU��� ��, NFUKF�TP�W�HP[ EPWJI� ESVHFHB�LBLP�
WPTUOFHB�SB[ SFEB�HPTQPEBSJMJ�QP�QSBWJMJI� ��� � MFUOF
QSFCJSBMOF�TF¦ OKF�

/ B�HP[ EOJI� QBSDFMBI� ESVHF� LBUFHPSJKF� KF� CJM
HP[ EOJ�TFTUPK�OFLPMJLP�ESVHB¦ FO�LPU�OB�HP[ EOJI
QBSDFMBI� QSWF�LBUFHPSJKF�� 1P� PQBäBOKV�[ BQJTPWBMDFW
TP�QSFWMBEPWBMB�NBDFTOPWB�ESFWFTB�NFE�LBUFSJNJ�KF
UV�JO�UBN�SBTMB�LBLÝOB�TNSFLB�JO�CFMB�CVLFW�HP[ E�W
DFMPUJ�QB�KF�CJM�TMBCPUFO��;� HP[ EPWJ�ESVHF�LBUFHPSJKF
TP�MBTUOJLJ�HPTQPEBSJMJ�FOBLP�LPU�[� HP[ EPWJ�QSWFHB
LBLPWPTUOFHB�SB[ SFEB��5 J�HP[ EPWJ�TP�SBTMJ�QSFEWTFN
OB�TLBMOBUJI� BQOFO¦BTUJI � LPNBK�EPTUPQOJI� QPCP¦ �
KJI ��%POPT�UBLFHB�HP[ EB�KF�CJMP�UVEJ�[ BSBEJ�QPNBOK�
LBOKB�OFLBUFSJI� QPEBULPW�UFäLP�EPMP¦ JUJ�� 0 DFOKF�
WBMDJ�TP�QP�QSFV¦ JUWJ�EFKTUFW�EPMP¦ JMJ�EB�KF�HP[ E�LJ
JNB�W�TWPKFN�TFTUPKV�QPMPWJDP�NBDFTOPW�JO�QPMPWJDP
CVLFW�MFUOP�QSJOFTFM��� LSBKDBSKB�EPI PELB��� �

5 VLBKÝOKJ�LNFUKF�TP� W�HP[ EPWJI� LPU�EPEBUOP
J[ SBCP�OBWFEMJ�QSJQSBWMKBOKF�TUFMKF�JO�QBÝP�HPWFEB�UFS
PWD��; BOJNJWP�KF�EB�TF�OJLKFS�W�FMBCPSBUV�OF�PNFOKB
LBLSÝOPLPMJ�QPTFHBOKF�SVEOJLPW� W�PCÝJSOF�HP[ EOF
TFTUPKF�W�5 PQMJ��/ B�QPESP¦ KJI �LKFS�TP�PCTUBKBMJ�SVE�
OJÝLJ�PCSBUJ� JO�GVäJOF� KF�OBNSF¦ � W�BSI JWTLJI� WJSJI
J[ QSJ¦ BOJI� OFÝUFUP� TQPSPW� TBK�TP� J[� QPUSFCF� QP
LVSKBWJ�SVEOJLJ�OFNBMPLSBU�J[ TJMJMJ�QSBWJDP�EP�TFLBOKB
MFTB��� �

/ PWJOF�JO�GSBUF

7� QSPUPLPMV�[ FNMKJÝLJI� QBSDFM�TF�[ B�LBUBTUSTLP
PC¦ JOP�5PQMB�[ BSBEJ�QPäJHBOKB�SBTUKB�OB�J[ LS¦ FOFN
[ FNMKJÝ¦V�QPKBWMKB�QPTFCOB�LBUFHPSJKB�[ FNMKJÝ¦ B�U��K�
QPäHBOB�OKJWB� 	#SBOE�" DLFS
�� � � LJ�KF�LBUBTUSTLF
PC¦ JOF�OB�, SBOKTLFN� OF�QP[ OBKP� OKJI PW�J[ WPS�QB
J[ I BKB�J[� ¦ BTB�LP�TP�CJMF�OKJWTLF�QPWSÝJOF�ÝF�OFVTUB�
MKFOF� QSJQSBWMKBMJ� QB� TP� KJI� T� QPäJHBMOJÝUWPN ���

	QSFEWJEPNB�TP�CJMF�UV�NJÝMKFOF�OPWJOF� JO�GSBUF
�
1PTFCFK�W�QSFEFMJI � LKFS�KF�CJMP� PCEFMPWBMOF�[ FNMKF
QSFNBMP� [ FNFMKTLB�QSTU�QB�KF�JNFMB�TJMJLBUOP�QPE�
MBHP�TP�QSJQSBWMKBMJ�PC¦ BTOF�OKJWF�OB�U�� J�� GSBUBI �BMJ
OPWJOBI ��1SJ�EFMBOKV�GSBU�TP�HP[ E�QPTFLBMJ�EP�HPMFHB
[� EFCFM�PCTFLBOP�WFKFWKF�[ SBWOBMJ�QP�WTFK�QPWSÝJOJ
QPTFLF�JO�QPTVÝFOF�WFKF�[ BäHBMJ��&OBLP�TP�EFMBMJ�OP�
WJOF�MF�EB�TP�CJMF�QSJQSBWMKFOF�QPWSÝJOF�QSFE�QPTF�
LPN� [ BSBÝ¦ FOF� [� HSNPWKFN� JO� OF� [� HP[ EPN����
*[ USFCMKFOP� [ FNMKJÝ¦ F� TP� QSFLPQBMJ�BMJ�QSFPSBMJ� JO
NP¦ OP�QPHOPKJMJ�¦ BT�J[ SBCF�QB�TP�OBKCPMK�QPHPKFWBMJ
NJLSPLMJNBUTLJ�QPHPKJ�JO�LWBMJUFUB�UBM��0 CEFMPWBOKF

�� � 1SBW�UBN�
�� � 7 F¦ �HMFK�. PI PSJ¦ �%WB�UJTPW�MFU�äFMF[ BSTUWB�OB�( PSFOKTLFN�*�

TUS���� o��� JO�� �� o� � � �
�� � " 34� " 4� � �� � L�� P�� 5PQMB�,� �� � � 1SPUPLPMM�EFS�( SVOE

1BSDFMMFO�EFS�( FNFJOEF�5PQMB�
��� / PWBL�4MPWFOTLB�MKVETLB�LVMUVSB�TUS���� �
��� ' JDLP�4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�TUS��� � � �
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KF�CJMP�TBNP�SP¦OP�� / PWJOF�TP�CJMF�OBWBEOP�PE�TB�
NPUOF�LNFUJKF�OBKCPMK�PEEBMKFOF�OKJWF�JO�W�QSFDFKÝ�
OKJI� TUSNJOBI �� 7� 5PQMJ� JO�QPE�0 MÝFWP�TP�KJI� OB�
WBEOP�äHBMJ�W�KVMJKV�HSNPWKF�QB�TP�QPTFLBMJ�äF�TQP�
NMBEJ�JO�HB�QVTUJMJ�EB�TF�QPTVÝJ��1SJ�TFLBOKV�TP�OFLBK
ESFWFT�QVTUJMJ�[ B�PTUSWJ�[ B�TVÝFOKF�äJUOJI� TOPQPW����
/ B¦ JO�TF�KF�QPOFLPE�PI SBOJM�ÝF�EP�TSFEF��� �� TUP�
MFUKB��� �

/ B�UBLP�QSJEPCMKFOJI� OKJWBI� TP�TFKBMJ�Sä� OBUP
BKEP�JO�LSPNQJS�� 1PTBNF[ OJ�LNFUKF�TP�J[ LPSJÝ¦ BMJ
GSBUF�LPU�QBÝOJLF�EPLMFS�KJI� OJ�[ BSBTMP�HSNPWKF�OBUP
QB�TP�KJI� QPHP[ EJMJ�BMJ�OB�OKJI PWJ�QPWSÝJOJ�QSJQSBWJMJ
OPWJOF�� ' SBUF�JO�OPWJOF�TP�CJMF�[ B�LNFUF�ÝF�QPTFCFK
[ BOJNJWF� TBK� KF�CJM�QSJEFMFL� OB�UBLP�QSJEPCMKFOJI
QPWSÝJOBI� [ BSBEJ� TWFäJI� JO� CPHBUJI� UBM�OBWBEOP
NOPHP�WF¦ KJ�LBLPS�OB�TUBMOJI� OKJWBI ����

; B�OKJWF�J[ LS¦ FOF�QPWSÝJOF�TP�QP�USFI� MFUJI� PCEF�
MPWBOKB�QVTUJMJ�[ BSBTUJ�T�USBWP�JO�KJI� LPU� USBWOJLF
J[ LPSJÝ¦ BMJ�USJ�BMJ�ÝUJSJ�MFUB��/ BUP�TP�QPWSÝJOF�QPOPWOP
QSFPSBMJ�JO�QPHOPKJMJ�OB�OKJI� QB�QPTFKBMJ�äFMFOP�äJUP�
/ KJWTLF�QPWSÝJOF�TP�HOPKJMJ�MF� FOLSBU�W�ÝFTUMFUOFN
PCEPCKV� OB�HOPKFOP� OKJWP� QB�TP� WFEOP� QPTFKBMJ
MFUOP�QÝFOJDP�JO�KF¦NFO�� / B�OKJWP�W�WFMJLPTUJ�FOFHB
PSBMB�TP�[� FOPWQSFäOJN� WP[ PN� [ BQFMKBMJ����� LSBU�QP
�� TUPUF�HOPKB�TLVQBK�KF�UP�[ OFTMP�� ��� TUPUPW�OB�MFUP
QB�KF�UP�QPNFOJMP�� ��� � �� TUPUPW��/ KJWF�QSWFHB�LBLP�
WPTUOFHB�SB[ SFEB�TP�W�5 PQMJ�[ BW[ FNBMF���� PSBMPW
���� LMBGUFS� QBSDFM�QB�KF�CJMP��� �� 7 [ PS¦OB�KF�CJMB
QBSDFMB� ÝU�� ��� � LBUFSF� MBTUOJL� KF� CJM�. BUI FVT
, PSEFTDI� 	, PSEFä
� J[� 5 PQMF�ÝU��� �� / KJWTLF�QPWSÝJOF
TP�QPOFLPE�MFäBMF�OB�MFEJOBI� WJTPLP�W�TUSNJI� KVäOJI
QPCP¦ KJI� I SJCPW� [ BSBEJ� UFäLFHB� EPTUPQB� QB� KJI
W¦ BTJI� OJTP�PCEFMBMJ�TBK�W�QSJNFSV�I MBEOJI� QPMFUJK�BMJ
WFMJLF�LPMJ¦ JOF�EFäKB�äJUP�TQMPI� OJ�NPHMP�EP[ PSFUJ�
1STU�OB�UBLJI� OKJWBI� KF�CJMB�BQOFO¦BTUB�T�QSJNFÝBOJN
BQOFO¦BTUJN�LBNFOKFN�OB�BQOFO¦BTUFN�TLBMPWKV�

( MFEF� OB� äF� PQJTBOF� OFVHPEOF� SB[ NFSF� [ B
LNFUPWBOKF�TP�PDFOKFWBMDJ�PDFOJMJ�EB�CJ�OBK�QSJEFMBMJ
OB�OKJWJ�W�FOFN� LPMPCBSKV��� NFSOJLPW��� � MFUOFHB
äJUB� �� NFSOJLPW�[ JNTLF�LPSV[ F� �� NFSOJLPW�MFUOF
LPSV[ F���� NFSOJLPW�PWTB�JO��� TUPUPW�TMBELFHB�TFOB�

7� DFMPUOFN� LPMPCBSKV�OBK�CJ�LNFUKF�QP�NOFOKV
[ BQJTPWBMDFW�OB�OKJWJ�QSWFHB�LBLPWPTUOFHB�SB[ SFEB
QSJEFMBMJ�QSWP�MFUP���� NFSOJLPW�PWTB� ESVHP�MFUP��
NFSOJLPW�MFUOF�QÝFOJDF�USFUKF�MFUP��� NFSOJLF�[ JNTLF
LPSV[ F�JO���� � �� NFSOJLB�MFUOF�LPSV[ F�¦ FUSUP�MFUP���
TUPUPW�TMBELFHB�TFOB� QFUP�MFUP��� TUPUPW�TMBELFHB
TFOB�JO�ÝFTUP�MFUP��� TUPUPW�TMBELFHB�TFOB��� �

��� 1SBW�UBN�TUS��� � � �
�� � . BLBSPWJ¦ �4FMF�JO�4FMBOJ�TUS���� � �
��� 0 EFS�0CWJOB�3 BWOF�OB�, PSPÝLFN�TUS���� �
��� . FU[ FO�	NFSOJL
��� � � � � � � �� M��( MFK�7 JMGBO�1SJTQFWLJ�L�[ HP�

EPWJOJ�NFS�OB�4MPWFOTLFN�TUS��� � �
�� � " 34�" 4�� �� �L��P��5PQMB�,� �� � �DFOJMOJ�FMBCPSBU�

/ KJWF�ESVHF�LBUFHPSJKF�TP�W�5 PQMJ�[ BW[ FNBMF���
PSBMPW�� ���� LMBGUFS�UBLP�PDFOKFOJI� QBSDFM�QB�KF�CJMP
�� ��7 [ PS¦ OB�KF�CJMB�QBSDFMB�ÝU����� �OKFO�MBTUOJL�QB�KF
CJM�. BUI FVT�, PSUFTDI� 	, PSEFä
�J[� 5 PQMF�ÝU��� ��/ KJWF
ESVHF�LBUFHPSJKF�TP�JNFMF�CPMK�TFO¦OP�MFHP� QMJULB
I VNVTOB�QSTU�QB�KF�CJMB�ÝF�CPMK�QPNFÝBOB�T�LBNF�
OKFN� LPU�OB�OKJWBI� QSWF�LBUFHPSJKF�� 7� ÝFTUMFUOFN
LPMPCBSKV�TP�OB�OKJWBI� ESVHFHB�LBLPWPTUOFHB�SB[ �
SFEB�QSWP�MFUP�TFKBMJ�PWFT�ESVHP�MFUP�QPM�QÝFOJDF�JO
QPM�KF¦NFOB�USFUKF�MFUP�LPSV[ P�¦ FUSUP�QFUP�JO�ÝFTUP
MFUP�QB�TP�[ FNMKJÝ¦ F�VQPSBCMKBMJ�LPU�USBWOJL�

$ FOJMDJ�TP�QSFTPEJMJ� EB�TP�LNFUKF�OB�PSBM�QSJ�
EFMBMJ��� NFSOJLPW�MFUOF�QÝFOJDF� �� NFSOJLPW�MFUOF
LPSV[ F�KF¦ NFOB��� NFSOJLPW�PWTB���� NFSOJLPW�JO��
TUPUPW�TMBELFHB�TFOB�� 1P�USJMFUOFN� PQB[ PWBOKV�KF
DFOJUWFOB�LPNJTJKB�VHPUPWJMB� EB�W�ÝFTUMFUOFN� LP�
MPCBSKV�LNFU�OB�FOFN� PSBMV�QSJEFMB�QSWP�MFUP���
NFSOJLPW�PWTB�ESVHP�MFUP��� NFSOJLF�MFUOF�QÝFOJDF
JO��� ›� NFSOJLB�KF¦ NFOB� USFUKF�MFUP��� NFSOJLPW
MFUOF�LPSV[ F�¦ FUSUP�MFUP��� TUPUPW�TMBELFHB�TFOB�QFUP
MFUP��� TUPUPW�TMBELFHB�TFOB�JO�ÝFTUP�MFUP��� TUPUF
TMBELFHB�TFOB�

, PU�EPEBUOP�SBCP�[ FNMKJÝ¦ �TP�PDFOKFWBMDJ�[ BQJTBMJ
QSJEPCJWBOKF�TMBNF�QP� PQSBWMKFOJ�äFUWJ� T�LBUFSP�TP
UVLBKÝOKJ�LNFUKF�QSFLP�[ JNF�LSNJMJ�äJWJOP�LP�QB�KF
CJMB�OKJWB�[ BSBÝ¦ FOB�T�USBWP�TP�QP�PQSBWMKFOJ�LPÝOKJ�W
KFTFOJ�SB[ MJ¦ OP�EPMHP�QBTMJ�äJWJOP�� - F�EFM�TMBNF�TP
QPSBCJMJ�[ B�OBTUJMK�BMJ�QSFLSJWBOKF�TUSFI �

, PU�OFPCEFMBOB�TP� [ BQJTPWBMDJ�ÝUFMJ� QP[ JEBOB
[ FNMKJÝ¦ B�� 7� LBUBTUSTLJ�PC¦ JOJ�5PQMB�TP�[ BW[ FNBMB
QPWSÝJOP��� PSBMB�� ��� LMBGUFS�� 4UBWCOJI� QBSDFM�QB�KF
CJMP�W�LBUBTUSTLJ�PC¦ JOJ�5 PQMB��� ��� �

3 VEOJL�W�5 PQMJ

, PU�WTP�. FäJÝLP�EPMJOP�KF�UVEJ�EPMJOP�5 PQMF
NP¦ OP�[ B[ OBNPWBMP�SVEBSTUWP��; B¦ FULJ�J[ LPQBWBOKB
TWJO¦ FWF�JO�DJOLPWF�SVEF�OB�LPODV�EPMJOF�TFHBKP�W
MFUP��� � � ��4JNPO�, PNQPÝ�TJO�( SFHPSKB�, PNQPÝB
TPMBTUOJLB�SVEBSTLF�ESVäCF�LJ�KF�JNFMB�W�MBTUJ�' SJE�
SJI PWF�KBNF�OB�+VO¦ BSKFWFN� KBNP�. BSJKB�EPCSFHB
TWFUB�QSJ�ÇFSKBWV�KBÝFL�QSJ�4W�� ) FMFOJ�TFEFN� QSP�
TUPTMFEPW�W�1PEQFDJ�JO�QSJLMPQ�W�CMJäJOJ�' SJESJI PWFHB
SPWB� KF� MFUB� �� � �� EPCJM�LPODFTJKP� W�5 PQMJ�� / B
' BKNVUPWFN� KF�QPTUBWJM�ESPCJMOJDP� NMJO�[ B�SVEP
J[ CJSBMOJDP� PSPEKBSOP�JO�TUBOPWBOKTLP�QPTMPQKF�[ B
SVEBSKF��� � � 7� QSFHMFEBOJI� WJSJI� OJ�QPEBULPW� EB�CJ
SVEOJL� QVTUJM�HMPCMKF�TMFEJ�W�äJWMKFOKV�EPNB¦ JOPW�
%BOFT�KF�SVEOJL�5 PQMB�[ BQSU�JO�LPU�[ BWBSPWBO�OB�
SBWOJ�TQPNFOJL�OBNFOKFO�MF�ÝF�UVSJTUJ¦ OFNV�PHMF�
EV��� �

�� � 1SBW�UBN�
�� � 6 SBO�3VEBSTUWP�. FäJÝLF�EPMJOF�TUS��� � �
�� � I UUQ��� DSOB�BUTQBDF�DPN�JOEFY�I UNM�	�� ���� ��� � � � 
�
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7SBUB�W�SPWF�OFLEBOKFHB�SVEOJLB�5PQMB�OB�' BKNVUPWFN�	GPUP��" EBN�( BCSJW
�

; BLMKVWFL

, NF¦LP�äJWMKFOKF�OB�PESP¦ OJI� LNFUJKBI � LJ�TP
TFTUBWMKBMF�5 PQMP� KF�CJMP�W�QSFUFLMPTUJ�WFMJLP�UFäKF
LPU�OB�LNFUJKBI� W�SBWOJOTLJI� QSFEFMJI �� , MKVC�UFNV
EB�TF�EPMJOF�5 PQMF�WFMJLJ�EPHPELJ�W�HMBWOFN� OJTP
EPUBLOJMJ�BMJ�QB�TP�KP� PQMB[ JMJ�MF�NJNPHSFEF� TP�TF
QSFCJWBMDJ� 5 PQMF� NPSBMJ� TPP¦ BUJ� [� ESVHF� WSTUF
UFäBWBNJ��0 ENBLOKFOPTU�PE�HMBWOJI� QSPNFUOJI� QPUJ
KF�CJMB�W[ SPL�EB�TP�TF�J[ CPMKÝBWF�W�LNFUJKTUWV�WFMJLP
LBTOFKF�QPKBWJMF�OB�OKJI PWJI� LNFUJKBI �[ JNTLB�PESF�
[ BOPTU�PE�TWFUB�KF�QPHPKFWBMB�QPTFCOP�WSTUP�JO�TF�
TUBWP� HPTQPEBSTLJI� QPTMPQJK�OB�LNFUJKJ� [ BI UFWOJ
äJWMKFOKTLJ�QPHPKJ�QB�TP�QSJQPNPHMJ�L� PCMJLPWBOKV
QPTFCOFHB�UJQB�LNFUB� NFE�PTUBMJN� QSFCJWBMTUWPN
WFMJLPLSBU�TUFSFPUJQOP�P[ OB¦ FOFHB�LPU�SPCBUFHB�SPW�
UBSKB�BMJ�WFMJLFHB�OBTUPQBÝLFHB�HSVOUBSKB� WTF�QB�KF
J[ I BKBMP� J[� OB¦ JOB�äJWMKFOKB� LJ�CJ�HB�MKVEKF� CSF[
QPTFCOJI� PTFCOPTUOJI� MBTUOPTUJ�WFMJLP�UFäKF�[ NPHMJ
BMJ�QB�TQMPI� OF�

7 *3 *�*/� - *5&3" 56 3 "

7 *3 *

" 34�o�" SI JW�3FQVCMJLF�4MPWFOJKF
" 4�����o� ' SBODJTDFKTLJ�LBUBTUFS�[ B�, PSPÝLP�L��P�
5 PQMB�,� ��� �QSPUPLPMJ�JO�DFOJMOJ�FMBCPSBU

4&.� o�4MPWFOTLJ�FUOPHSBGTLJ�NV[ FK�

*/ 5 &3/ &5 / *�7 *3*

I UUQ��� TM�XJLJQFEJB�PSH�XJLJ�5PQMB�	�� ���� ��� � �� 
 �
I UUQ��� DSOB�BUTQBDF�DPN�JOEFY�I UNM�	� � ���� ������ 
 �

- *5&3" 56 3 "

#MB[ OJL� 1BWMF�� , NF¦LB� OBTFMKB�� ( PTQPEBSTLB� JO
ESVäCFOB�[ HPEPWJOB�4MPWFODFW�� ; HPEPWJOB�BHSBS�
OJI� QBOPH�*��[ WF[ FL��" HSBSOP�HPTQPEBSTUWP��- KVC�
MKBOB��� 4MPWFOTLB�BLBEFNJKB�[ OBOPTUJ� JO�VNFU�
OPTUJ�%SäBWOB�[ BMPäCB�4MPWFOJKF����� �TUS���� � o
��� �

$ JQFSMF�+PäF��ÀPMTLB�PCWF[ OPTU�JO�ÝPMTLJ�PCJTL��4MP�
WFOTLB�LSPOJLB�9 *9 �� TUPMFUKB�� � �� o� ��� � 	VS�� +�
$ WJSO�FU�BM�
�� - KVCMKBOB��� / PWB�SFWJKB� ���� �TUS�
���o� � � �

' JDLP� 1FUFS�� 4LVQOJ�MKVETLJ�EFMPWOJ�PCJ¦ BKJ�� . FE
1FDP�JO�1PI PSKFN�	VS��3BKLP�1PCFSäOJL
��1SJQSBW�
MKBMOJ�PECPS�[ B�QSPTMBWP� � � � MFUOJDF� HJNOB[ JKF
3BWOF�OB�, PSPÝLFN��. BSJCPS���; BMPäCB�0 C[ PSKB
. BSJCPS��� � � �TUS�����o� � � �

( PPEZ�+BDL��&WSPQTLB�ESVäJOB��[ HPEPWJOTLPBOUSPQP�
MPÝLJ�FTFK��- KVCMKBOB���; BMPäCB���DG������� 	 . PESB
[ CJSLB� %FMBKNP�&WSPQP
�

5 PQMB� &ODJLMPQFEJKB�4MPWFOJKF� ÝU�� �� �� - KVCMKBOB�
. MBEJOTLB�LOKJHB��� � � �TUS�����o� � � �

, B¦ J¦ OJL� ( BCSJ¦ � " MFOLB�� ( PTQPTUWP�#SEP�W�MV¦ J
GSBODJTDFKTLFHB�LBUBTUSB��, SPOJLB��� �� � �� �ÝU��� 
TUS�����o��� �



� �� �
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, B¦ J¦ OJL�( BCSJ¦ � " MFOLB��0� LNFWLJI� EPMHPWJI� OFLP�
MJLP�ESVHBWF��1SPCMFN�TFSWJUVUOJI� QSBWJD�OB�QPTFTU�
WV�4OFäOJL��- KVCMKBOB���; WF[ B�[ HPEPWJOTLJI� ESV�
ÝUFW�4MPWFOJKF�	, OKJäOJDB�, SPOJLF��� 
 ��� � � �

, BOUF� 7 JLUPSJKB�� 3JCOJÝLJ�LSPÝOKBS�� *[ TFMKFOFD�� äJW�
MKFOKTLF�[ HPECF�4MPWFODFW�QP�TWFUV�� - KVCMKBOB��
. V[ FK�OPWFKÝF�[ HPEPWJOF��� � � �TUS����o�� �

, PT� . JMLP�� , PMPOJ[ BDJKB�JO�QPQVMBDJKB�� 0 CEPCKF
NMBKÝF�LPMPOJ[ BDJKF��( PTQPEBSTLB�JO�ESVäCFOB�[ HP�
EPWJOB�4MPWFODFW�� ��[ WF[ FL��" HSBSOP�HPTQPEBSTUWP�
- KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [ OBOPTUJ� JO
VNFUOPTUJ�%SäBWOB�[ BMPäCB�4MPWFOJKF����� �TUS�
��o�� �

, PT� . JMLP��4MPWFOTLB�OBTFMJUFW�OB�, PSPÝLFN�� , P�
SPÝLJ�[ CPSOJL��- KVCMKBOB���%SäBWOB�[ BMPäCB����� 
TUS����o�� �

. B¦ FL� +PäF�� / B�[ FNMKJ�EPNBWJ�� LSBULB�[ HPEPWJOB
TMPWFOTLFHB�LNFWLFHB�TUBOV��$ FMKF���%SVÝUWP�. P�
I PSKFWB� ESVäCB�� $ FMKTLB� . PI PSKFWB� ESVäCB
���� �

. BLBSPWJ¦ � . BSJKB�� 0SOB�JO�0SOKBOJ�� / BSPEPQJTOB
QPEPCB�LPSPÝLFHB�EFMBWTLFHB�OBTFMKB�EP�ESVHF�TWF�
UPWOF�WPKOF��• SOB�OB�, PSPÝLFN� ��, SBKFWOB�TLVQ�
OPTU�• SOB�OB�, PSPÝLFN����� �

. BLBSPWJ¦ �. BSJKB��4FMF�JO�4FMBOJ��$ FMPWFD���, SÝ¦ BO�
TLB�LVMUVSOB�[ WF[ B�*OÝUJUVU�/ BSPEPQJTOFHB�ESV�
ÝUWB�6 SCBO�+BSOJL����� �

. BLBSPWJ¦ � . BSJKB��4USPKOB�JO�4USPKBODJ�� - KVCMKBOB��
; BMPäCB�. MBEJOTLF�LOKJHF����� �

. FEWFE� +BLPC�� . FäJÝLB�EPMJOB�� 4PDJBMOPHFPHSBGTLJ
SB[ WPK�[ BEOKJI� � � �� MFU�� - KVCMKBOB��� . MBEJOTLB
LOKJHB�� � �� �

. FEWFE� +BLPC�� 1SPCMFNBUJLB�HPSTLJI� LNFUJK�PC
QSJNFSV�5PQMF��( FPHSBGTLJ�WFTUOJL�999 ***�� � �� 
TUS�����o��� �

. PI PSJ¦ � *WBO��%WB�UJTPW�MFU�äFMF[ BSTUWB�OB�( PSFOK�
TLFN� *�� LOKJHB�� - KVCMKBOB��� . MBEJOTLB�LOKJHB
���� �

/ PWBL�7 JMLP��4MPWFOTLB�MKVETLB�LVMUVSB�� - KVCMKBOB��
%; 4�� ��� �

0 EFS�, BSMB�� , PUOJL�JO�NBUFSJBMOB�LVMUVSB�. FäJÝLF
EPMJOF��5SBEJUJPOFT��; CPSOJL�*OÝUJUVUB�[ B�TMPWFO�
TLP� OBSPEPQJTKF� QSJ� ; OBOTUWFOPSB[ JTLPWBMOFN
DFOUSV�4MPWFOTLF�BLBEFNJKF�[ OBOPTUJ� JO�VNFU�
OPTUJ��- KVCMKBOB����� �TUS���� � o��� �

0 EFS� , BSMB�� 0 CWJOB�3BWOF�OB�, PSPÝLFN��&UOPMPÝLB
UPQPHSBGJKB�TMPWFOTLFHB�FUOJWOFHB�P[ FNMKB�o� �� �
TUPMFUKF�� - KVCMKBOB��� ; OBOTUWFOJ� JOÝUJUVU�' JMP[ PG�
TLF�GBLVMUFUF��� � � �

4JFEFS�3FJOI BSE��4PDJBMOB�[ HPEPWJOB�ESVäJOF�� 	QSF�
WPE�4FUB�, OPQ� TQSFNOB�CFTFEB�. BKEB�• FSOJ¦
*TUFOJ¦ 
�� - KVCMKBOB��� 4UVEJB�I VNBOJUBUJT� ; 3$ 
����� 	QSFWPE�4P[ JBMHFTDI JDI UF�EFS�' BNJMJF
�

4MPWFOJKB�OB�WPKBÝLFN� [ FNMKFWJEV�� ��� o� ��� �� 	VS�
7 JODFOD�3BKÝQ� USBOTMJUFSBDJKB�. BSJKB�( SBCOBS
�
- KVCMKBOB��� 4" ; 6 � " SI JW�3FQVCMJLF�4MPWFOJKF
���� �� ��[ WF[ FL�TFLDJKB�� � � �TUS����o�� �

44, +�W�FMFLUSPOTLJ�PCMJLJ�

4WFUJOB�" OUPO��1SJTQFWLJ�L�[ HPEPWJOJ�• SOF�JO�7 P�
HS¦ � OB� , PSPÝLFN�� ; HPEPWJOTLJ�WBTPQJT� 999 
���� �TUS�����o � �� �

ÀPMBS�. BSKBO�o�ÀBOUPWD�J[� ÇFMF¦ ��#MFKTLF�[ HPECF�J[
VTUOFHB�J[ SP¦ JMB�� #MFE������ MFU�� #MFKTLJ�[ CPSOJL
����� 	VS�� +�� %FäNBO
�� 3BEPWMKJDB��� %JEBLUB
���� �TUS�����o � �� �

6 SBO�4UBOLP��3VEBSTUWP�. FäJÝLF�EPMJOF��. FE�1FDP
JO�1PI PSKFN� 	VS��3BKLP�1PCFSäOJL
��1SJQSBWMKBMOJ
PECPS�[ B�QSPTMBWP�� � � MFUOJDF�HJNOB[ JKF�3BWOF�OB
, PSPÝLFN�� . BSJCPS��� ; BMPäCB�0 C[ PSKB� ���� 
TUS����o�� �

7 BMFO¦ J¦ � 7 MBEP�� " HSBSOP�HPTQPEBSTUWP�- KVCMKBOF�EP
[ FNMKJÝLF�PEWF[ F�� 1VCMJLBDJKF� . FTUOFHB� BSI JWB
MKVCMKBOTLFHB�3B[ QSBWF�[ W��� ��- KVCMKBOB�� � �� �

7 JMGBO� 4FSHJK�� 1SJTQFWLJ�L� [ HPEPWJOJ�NFS�OB�4MP�
WFOTLFN� T�QPTFCOJN� P[ JSPN� OB�MKVCMKBOTLP�NF�
SP��; HPEPWJOTLJ�WBTPQJT��� � � �***�TUS����o�� �

7 JMGBO�4FSHJK��4PTFTLF�JO�ESVHF�QPEFäFMTLF�TLVQOP�
TUJ��( PTQPEBSTLB�JO�ESVäCFOB�[ HPEPWJOB�4MPWFODFW
**��[ WF[ FL��; HPEPWJOB�BHSBSOJI� QBOPH��- KVCMKBOB��
4MPWFOTLB�BLBEFNJKB�[ OBOPTUJ�JO�VNFUOPTUJ�%S�
äBWOB�[ BMPäCB�4MPWFOJKF����� �TUS���o � � �

7PKWPETUWP�, PSPÝLP�W�[ FNMKFQJTOFN� TUBUJTUJWOFN� JO
[ HPEPWJOTLFN�TQSFHMFEV��*[ EBMB�JO�[ BMPäJMB�. BUJDB
TMPWFOTLB�W�- KVCMKBOJ�� / BUJTOJM�+PäFG�#MB[ OJL
���� �

Z U S A M M E N F A S S U N G

Das Bauernleben auf Hochgebirgsanwesen
am Beispiel des Topla-Tals im 19. Jahr-
hund ert

%BT� 5 PQMB� 5BM� XVSEF� JN � �� �� +BI SI VOEFSU
CFTJFEFMU� BMT� EJF� , PMPOJTBUJPO� JO� EJF� ( FCJSHTXFMU
WPSESBOH�� " O� EFO� TUFJMFO� ) ÊOHFO� EFT� ' Mà• DI FOT
5 PQMB� EBT� PCFSI BMC� EFT� HMFJDI OBNJHFO� 5BMT
FOUTQSJOHU�VOE�TJDI �WPO�/ PSEXFTUFO�HFHFO�4àEPTUFO
EFS� , BUBTUSBMHFNFJOEF� TDI MÊOHFMU� FSSJDI UFUFO� EJF
; VHFXBOEFSUFO� CFSFJUT� CFJ� JI SFS� " OTJFEMVOH� GàOG
HSP• F�) PDI HFCJSHTCBVFSOI ÚGF�WPO�EFOFO�KFEFS�àCFS
FJO� XFJUHFTUSFDLUFT� BCHFSVOEFUFT� - BOEHFCJFU� WFS�
GàHUF��8 FHFO�EFT�GàS�- FCFO�VOE�" OCBV�VOHàOTUJHFO
, MJNBT�XVSEFO�EJF�#BVFSOI ÚGF�BMT�. JUUFMQVOLUF�WPO
8 JSUTDI BGUTCFUSJFCFO� [ V� &JOI FJUFO� NJU� FJHFO�
UàNMJDI FS� " SDI JUFLUVS� BVTHFCBVU� XP� EJF� #BVFSO�
GBNJMJFO� JO� EFS� ; FJU� XP� EBT� 5 BM� 	WPS� BMMFN � JN
8 JOUFS
 � WPO� EFS� àCSJHFO� 8 FMU� BCHFTDI OJUUFO� XBS
BMMF� JI SF� #FEàSGOJTTF� [ VS� ( ÊO[ F� TFMCTU� CFGSJFEJHFO
LPOOUFO�

" VG� XFOJHFO�LMFJOFO�  DLFSO� CBVUFO� EJF� #BVFSO
WPS� BMMFN � TPMDI F� , VMUVSFO� BO� EJF� TJF� [ V� FJHFOFN
ÃCFSMFCFO�CSBVDI UFO��" N �CFTUFO�HFEJFI �BVG� ) PDI �
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