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áDVRSLVD�� 1DMSULMH� MH� QDSLVDOD� YHß� VSRPHQXWX� �%LEOLR�
JUDILMX� �%X]HWVNRJ� ]ERUQLND�� ��������������� %X]HWVNL
]ERUQLN��NQMLJD������L]GDYDáL��.DWHGUD�àDNDYVNRJ�VDERUD�
%X]HW� �� �-RVLS� 7XUáLQRYLß�� G�� R�� R��� 3D]LQ� �� 1DURGQR
VYHXáLOLÊWH��$XJXVWLQ�9LYRGD���%X]HW���6YHXáLOLÊQD�NQMLÌ�
QLFD� X� 3XOL�� %X]HW� ������� ���� VWU��� ]DWLP� �%LEOLRJUDILMX
�,VWDUVNRJ� PR]DLND�� ���������������� MHGQRJ� RG� WUL� NQML�
ÌHYQR�NXOWXURORÊND�áDVRSLVD�KUYDWVNH� ,VWUH� X� GUXJRM� SR�
ORYLFL�����VWROMHßD��L]GDYDáL��6YHXáLOLÊQD�NQMLÌQLFD�X�3XOL
L� ,VWDUVNL� RJUDQDN� 'UXÊWYD� KUYDWVNLK� NQMLÌHYQLND�� 3XOD
������� ���� VWU�� WH� �%LEOLRJUDILMX� áDVRSLVD� �,VWUD�� �������
��������� L]GDYDá�� ,VWDUVNL� RJUDQDN� 'UXÊWYD� KUYDWVNLK
NQMLÌHYQLND��3XOD������������VWU�

�%LEOLRJUDILMD�%X]HWVNRJ�]ERUQLND� ���������������]D�
SRáLQMH� SMHVPRP� NQMLÌHYQLND� 0LURVODYD� 6LQáLßD� �8
UDVNRÊQRM�GLYOMLQL���VWU�������6OLMHGL�3UHGJRYRU�PU��VF��%RÌH
-DNRYOMHYLßD��VWU���������WH�DXWRULáLQ�8YRG��VWU����������

3UYD�FMHOLQD��%X]HWVNL�]ERUQLN����������������RVQRY�
QH�]QDáDMNH���VWU�����������GRQRVL�VYH�JODYQH�SRGDWNH�R
]ERUQLNX�� VDEUDQH� QD� MHGQRPH� PMHVWX�� $XWRULFD� MH
VDVWDYLOD� SRSLV� L]GDYDáD� SRMHGLQLK� VYH]DND�� SRSLV� WLV�
NDUD�� SRSLV� áODQRYD� XUHGQLÊWYD� �SR� NQMLJDPD� L� SR� DEH�
FHGL� V� R]QDáHQLP� XNXSQLP� EURMáDQLP� XáHÊßHP��� SRSLV
JUDILáNLK� �WHKQLáNLK��XUHGQLND��SRSLV� DXWRUD� �WDNRâHU� SR
SRMHGLQLP� NQMLJDPD� L� DEHFHGQR� V� R]QDáHQLP� XNXSQLP
EURMáDQLP�XáHÊßHP���SRSLV�WHPDWVNLK�EORNRYD��RG�NQMLJH
���� QDGDOMH��� SULND]DOD� MH� PDWHULMDOQL� RSLV� ]ERUQLND� SR
SRMHGLQLP� VYHVFLPD� �NQMLJDPD�� WH� SRGDWNH� R� LOXVWUD�
FLMDPD�

,GXßD� MH�FMHOLQD� �%LEOLRJUDILMD�áODQDND�� �VWU�����������
DEHFHGQL� SRSLV� DXWRUD� V� SRGDFLPD� R� UDGRYLPD� NRMH� VX
REMDYLOL�X�]ERUQLNX��XNXSQR�����ELEOLRJUDIVNLK�MHGLQLFD��
6OLMHGL� �$XWRUVNR� ND]DOR�� �VWU�� ���������� �1DVORYQR� ND�
]DOR���VWU��������������3UHGPHWQR�ND]DOR���VWU������������
L��6WUXáQR�ND]DOR���VWU�������������

.DR� ERJDWD� UL]QLFD� SRGDWDND�� RYD� ßH� LVFUSQD� L
SUHJOHGQD�ELEOLRJUDILMD�áLWDWHOMLPD�YUOR� NRULVQR�SRVOXÌLWL
X� WUDÌHQMX� SRWUHEQLK� LQIRUPDFLMD�� 2QD� SUHGVWDYOMD� L]�
QLPQR� YULMHGDQ� GRSULQRV�� NRMLP� MH� DXWRULFD� �� NDR
GXJRJRGLÊQMD� GMHODWQLFD� QDMSULMH� 6YHXáLOLÊQH� NQMLÌQLFH
���������������X�NRMRM�MH�RVDP�JRGLQD�YRGLOD�=DYLáDMQX
]ELUNX� �+LVWULFD��� D� ]DWLP� L� NQMLÌQLFH� )LOR]RIVNRJ� IDNXO�
WHWD�X�3XOL��X�NRMRM�MH�]DSRVOHQD�RG����������SRND]DOD�QH
VDPR� VYRMH� ERJDWR� WULGHVHWRJRGLÊQMH� LVNXVWYR� QD
SRGUXáMX� NQMLÌQLáDUVWYD� L� NDWDORJL]DFLMH� ELEOLRJUDIVNLK
MHGLQLFD�� YHß� L� YHOLNR� ]QDQMH� L� WUXG� NRML� MH�� NRULVWHßL
QDMVXYUHPHQLMH�PHWRGH�UDGD���XORÌLOD�X�REDYOMHQL�SRVDR�

6ODYHQ�%HUWRÇD

%8=(76.,�=%251,.�����3D]LQ���%X]HW���-RVLS
7XUáLQRYLß��G��R��R����.DWHGUD�àDNDYVNRJ�VDERUD���3XáNR
RWYRUHQR�XáLOLÊWH��$XJXVWLQ�9LYRGD���%X]HW������VWU�

6XNODGQR�GXJRJRGLÊQMHP�XRELáDMHQRP�ULWPX�L]ODÌH�
QMD� QHGDYQL� MH� WLVNDQD� WULGHVHWWUHßD� NQMLJD� �%X]HWVNRJ
]ERUQLND��� MHGQRJ� RG� QDMSR]QDWLMLK� LVWDUVNLK� áDVRSLVD�
NRML�UHGRYLWR�L]OD]L�YHß�SXQLK�WULGHVHW�JRGLQD��RG��������
8�QMHPX�PQRJREURMQL�]QDQVWYHQLFL�L�VWUXáQMDFL�UD]OLáLWLK
SURILOD�REMDYOMXMX�UH]XOWDWH�VYRMLK�LVWUDÌLYDQMD��YH]DQH�]D
RVHEXMQR� LVWDUVNR� SRGUXáMH�� SRVHELFH� QMHJRY� VMHYHUQL
GLR��NUDM�L]QLPQR�ERJDWH�L�]DQLPOMLYH�SURÊORVWL�

=ERUQLN�]DSRáLQMH�XRELáDMHQLP�SUHGJRYRURP��RYRJD
SXWD� L]� SHUD� DUKHRORJLQMH� GRF�� GU�� VF�� .ODUH� %XUÊLß�0D�
WLMDÊLß�� 8� QMHPX� VH� DXWRULFD� XNUDWNR� RVYUQXOD� QD� VYRMH
SUYH� VXVUHWH� V� %X]HWRP� L� %X]HÊWLQRP�� SULVMHWLYÊL� VH� L
SUYRJ� VXGMHORYDQMD� QD� ]QDQVWYHQRP� VNXSX� �%X]HWVNL
GDQL���]D�NRML�MH�áDVRSLV�YH]DQ�RG�VYRMHJ�SRVWRMDQMD�

6OLMHGL� NUDßL� SUHGJRYRU� QDáHOQLND� PU�� VF�� 9DOWHUD
)OHJD�� X� NRMHP� VX� QDYHGHQL� QDM]QDáDMQLML� GRJDâDML
YH]DQL�]D�%X]HW�X������

3UYL� L� JODYQL� GLR� ]ERUQLND� QDVORYOMHQ� MH� �%X]HÊWLQD
,VWUH���VWU�������������D�]DSRáLQMH�SULORJRP�DXWRULFH�SUHG�
JRYRUD� R� SHßLQL� 3RGUHEDU�� NRMD� VH� QDOD]L� SHWVWRWLQMDN
PHWDUD� SULMH� XODVND� X� LVWRLPHQR� QDVHOMH�� X� NDWDVWDUVNRM
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RSßLQL� 6YL� 6YHWL�� L]QDG� GROLQH� ULMHNH� 0LUQH�� QD� QDG�
PRUVNRM� YLVLQL� RG� ����P��2WYRU� VSLOMH� �� R� NRMRM� X� OLWH�
UDWXUL� QHPD� PQRJR� SRGDWDND� �� YHOLáLQH� MH� ������ P�
GXELQH� RNR� �� P�� D� PDNVLPDOQH� YLVLQH� �� P�� 'R� RYRJ
VSHOHRORÊNRJ�REMHNWD�YRGL�SXW��NRML�MH�QDVHOMH�SRYH]LYDR
V�GROLQRP�0LUQH��8�QMHJRYRM�RNROLFL�SRVWRML�MRÊ�QHNROLNR
VOLáQLK�SHßLQD�

2� SHßLQL� -DáPLFL�� NRMD� VH� QDOD]L� VMHYHUR]DSDGQR� RG
%X]HWD�� L]QDG� VHOD� 3HUFL� L� àUQLFD�� X� JRUQMLP� VWLMHQDPD
EUGD�-DáPLFD��SLVDOL�VX�GU��VF��3UHVWRQ�7��0LUDFOH� L�'DUNR
.RPÊR�� 8OD]� RYH� VSLOMH� ÊLURN� MH� ���� P�� YLVRN� ���� P� L
RWYRUHQ�SUHPD�MXJR]DSDGX��D�VPMHÊWHQ�MH�QD�QDGPRUVNRM
YLVLQL�RG�����P��3HßLQD�VH�VDVWRML�RG�GYLMH�JRWRYR�XVSR�
UHGQH�SURVWRULMH�RGLMHOMHQH�]LGRP��NRMH�VX�VSRMHQH�V�GYD
SUR]RUD�� D� L]� QMH� VH� SUXÌD� OLMHSL� SRJOHG� QD� áLWDYX� %X�
]HWVNX� NRWOLQX�� =DSLVL� R� VSLOML� X� OLWHUDWXUL� VH� MDYOMDMX� MRÊ
NRQFHP�����VWROMHßD��NDGD�VX�MH�LVWUDÌLYDOL�$OEHUWR�3XVFKL
L�6LOYDQR�*DQGXVLR��$XWRUL�RYRJ�SULORJD�SURXáLOL� VX� MH�X
OMHWR��������GRÊDYÊL�GR�YUOR�]DQLPOMLYLK� UH]XOWDWD��3RWYU�
GLOL�VX�SRVWRMDQMH�PH]ROLWLáNLK�VORMHYD� L�GRND]DOL�GD�VH�X
EDNUHQR�GRED�X�QMRM�LQWHQ]LYQR�L�GXJRWUDMQR�ERUDYLOR�

2� DUKHRORÊNRP� LVWUDÌLYDQMX� X� .RVWHOX� ������� V
SRVHEQLP� RVYUWRP� QD� NHUDPLáNR� SRVXâH� L]� UD]GREOMD
��������VWROMHßD��SLVDOD�MH�7DWMDQD�%UDGDUD��2YDM�]QDPH�
QLWL� L� VWUDWHÊNL�YUOR�]QDáDMDQ� LVWDUVNL�NDÊWHO� LVWUDÌLYDOR� VH
������� QDNRQ� áHJD� MH� RG� ������ GR� ������ VDQLUDQD
FUNYLFD� VY��0DULMH�0DJGDOHQH�� WH� SRQRYQR�������� NDGD
VH� WR� XáLQLOR� VD� VUHGLÊQMLP� ]LGRP� X� VWDPEHQRP� GLMHOX
XWYUGH�� 3ULOLNRP� LVNDSDQMD� SURQDâHQR� MH� NDVQRVUHGQMR�
YMHNRYQR�L�UHQHVDQVQR�GYRVWUXNR�SHáHQR�SRVXâH�

6OLMHGL� SULORJ� L]Y�� SURI�� GU�� VF�� 6ODYHQD� %HUWRÊH� R
SURGDML� 5DÊSRUD�0OHWDáNRM� 5HSXEOLFL� ������ 3RJRGED� MH
QDáLQMHQD�X�0OHFLPD��D�UDGLOR�VH�R�XNXSQRP�L]QRVX�RG
�������GXNDWD�� 6DP� WHNVW� XJRYRUD� QLMH� SR]QDW� X� L]YRU�
QRP�REOLNX�� 6DáXYDQ� MH�SULMHSLV�X� �/LEUL� FRPPHPRULDOL
GHOOD� 5HSXEEOLFD� GL� 9HQH]LD��� NRML� VH� áXYDMX� X� 'U�
ÌDYQRP� DUKLYX� X� 9HQHFLML�� D� SULMH� RNR� ��� JRGLQD
REUDGLR�LK�MH�GU��VF��'DQLOR�.OHQ�

�%X]HÊWLQD� X� ,VWDUVNRP� UD]YRGX�� QDVORY� MH� áODQND
SURI�� 'UDÌHQD� 9ODKRYD�� ,VWDUVNL� UD]YRG� MH� KUYDWVNR�
JODJROMVND� LVSUDYD� R� UD]JUDQLáHQMX� SRVMHGD� SRMHGLQLK
LVWDUVNLK� RSßLQD� �NRPXQD��� RGQRVQR� QMLKRYLK� IHXGDOQLK
JRVSRGDUD� �JRULáNR�SD]LQVNRJ�NQH]D��RJOHMVNRJ�SDWULMDU�
KD� L�9HQHFLMH��� L]YRUQR� MH�GDWLUDQ��������D� WUL�RGDEUDQD
QRWDUD�SLVDOD�VX�JD�QD�WUL�MH]LND���KUYDWVNRP��ODWLQVNRP�L
QMHPDáNRP�� X� WUL� RULJLQDOD�� 1LMHGDQ� VH� RULJLQDO� QLMH
RáXYDR��SRVWRMH�GYD�SULMHSLVD�NXU]LYQRP�JODJROMLFRP�QD
KUYDWVNRP� MH]LNX�� WUL� SULMHSLVD� QD� ODWLQVNRP� MH]LNX� L
QHNROLNR�SULMHSLVD�QD�WDOLMDQVNRP�MH]LNX��6WUXáQMDFL�VPD�
WUDMX�GD�VX�ODWLQVNL�L�WDOLMDQVNL�SULMHSLVL�QDVWDOL�QD�WHPHOMX
SULMHYRGD� KUYDWVNR�JODJROMVNLK� SULPMHUDND�� .UÊDQVNL� SUL�
PMHUDN�������SUHSLVDR�MH�SRS�/HYDF�.ULÌDQLß��ÌPLQMVNL�L
WLQMDQVNL� NDQRQLN�� D� X� .UÊDQX� JD� MH� ������ SURQDÊDR
*LXVHSSH� GH� 6XVDQQL�� 'DQDV� VH� áXYD� X� 1DFLRQDOQRM� L
VYHXáLOLÊQRM� NQMLÌQLFL� X� =DJUHEX�� 0RPMDQVNL� SULPMHUDN
SURQDÊDR� MH� ������ JURI� 6WHIDQR� 5RWD� X� 0RPMDQX�� D

GDQDV� MH� SRKUDQMHQ� X� 'UÌDYQRP� DUKLYX� X� 5LMHFL�
+UYDWVNL� WHNVW� JODJROMLFRP� SUHSLVDR� MH� SRS� /HYDF
.ULÌDQLß�� D� WDOLMDQVNL� SULMHYRG������� REDYLR� MH� EX]HWVNL
QRWDU� L� NDQRQLN� ,YDQ� 6QHEDO�� .DR� SUYL� SURQDâHQL�� SR�
]QDWLML�MH�NUÊDQVNL�SULMHSLV��NRML�VX�GR�VDGD�REMDYLOL��$QWH
6WDUáHYLß��,YDQ�.XNXOMHYLß�6DNFLQVNL��
XUR�ÉXUPLQ��/XND
.LUDF� L� -RVLS� %UDWXOLß�� 0RPMDQVNL� SULMHSLV� JODJROMVNRJ
UXNRSLVD� GR� VDGD� QLMH� REMDYOMHQ�� D� WDOLMDQVNL� SULMHYRG
REMDYLR�MH�&DUOR�'H�)UDQFHVFKL�

'YLMH�NQMLJH�EX]HWVNRJ�ÊNROVNRJ�YLMHßD��SRKUDQMHQH�X
'UÌDYQRP�DUKLYX� X� 3D]LQX�� DQDOL]LUDR� MH�PU�� VF�� -DNRY
-HOLQáLß��9DÌQH�VX�]DWR�ÊWR�VDGUÌH�SRGDWNH�R�XáLWHOMLPD�L
XáLWHOMLFDPD�NRML�VX�X�QMLPD�UDGLOL�X�áLWDYRP�QL]X�PMHVWD
QD�%X]HÊWLQL�

6DGUÌDMQR� YUOR� ]DQLPOMLY� MH� L� SULORJ� SURI�� 2QGLQH
.UQMDN� R� X]LGDQLP� NDPHQLP� UHOMHILPD� V� SULND]RP� UDV�
SHOD�QD�SRGUXáMX�%X]HÊWLQH�L�ÞLßDULMH���5DVSHßH��MH�MHGQD
RG� QDMYDÌQLMLK� NUÊßDQVNLK� WHPD�� D� R]QDáDYD� ,VXVRYX
RWNXSLWHOMVNX�ÌUWYX��.DR� OLWXUJLMVNL� L� GHYRFLMVNL� SUHGPHW�
UDVSHOR�SULND]XMH�NULÌ� V�SULELMHQLP�.ULVWRYLP� WLMHORP��8
VDPRM� OLWXUJLML�� SD� L� X� NUÊßDQVNRM� XPMHWQRVWL�� MDYOMD� VH
UHODWLYQR� NDVQR�� 3UYL� SULND]L� UDVSHOD� SRMDYOMXMX� VH� QD
YUDWQLFDPD� L� ]LGRYLPD� NXOWQLK� JUDâHYLQD� NRQFHP� ��� L
SRáHWNRP����VWROMHßD��D�RG�����VWROMHßD�QDGDOMH�SULND]XMH
VH� XPLUXßL� ,VXV�� NRML� MH� SULELMHQ� QD� NULÌ� V� WUL� áDYOD�
$XWRULFD� áODQND� REUDGLOD� MH� UDVSHOD� L]� 5RáNRJ� 3ROMD�
5RáD��%UQRELßD��6Y��'RQDWD��6RYLQMDND��.UEDYáLßD��7UVWH�
QLND�L�6HPLßD��1DM]DQLPOMLYLMLP�L�QDMOMHSÊLP�SULPMHUNRP
VPDWUD� VH� RYR� SRVOMHGQMH�� NRMH� VH� QDOD]L� X� QLÊL� ]LGDQH
NDSHOLFH��NRMD�MH�VPMHÊWHQD�X]�FHVWX��.DR�UDGRYL�ORNDOQLK
REUWQLND� �NOHVDUD� L� NDPHQRUH]DFD��� YHßL� GLR� UHOMHID� UX�
VWLáQH�MH�L]UDGH��D�JRWRYR�VX�VYL�LVNOHVDQL�QD�SUDYRNXWQRM
SORáL�L�UD]OLáLWLK�VX�GLPHQ]LMD�

2�NQMLÌLFL��*RYRUHQMH�YHOH�SUXGQR�RG�GREURáLQMHQMD
LOL�GREURWH�SURSHWRJD� ,VXNUVWD�ND�.UVWMDQRP�� L]��������D
SULJRGRP�GHVHWH�REOMHWQLFH�SUHWLVND�KUYDWVNRJ�ODWLQLáQRJ
L]GDQMD�� SLÊH� SURI�� GU�� VF�� $ORM]� -HPEULK�� -HGDQ� RG� SUL�
UHâLYDáD� WRJ� GMHOD�� NRMH� MH� VYRMX� áLWDWHOMVNX� SXEOLNX
LPDOR�GLOMHP�áLWDYH�(XURSH��ELR� MH� UHIRUPDWRUVNL�SLVDF� L
WHRORJ�6WMHSDQ�.RQ]XO�,VWUDQLQ��URGRP�L]�%X]HWD�

àODQDN� IUD� /MXGHYLWD�$QWRQD�0DUDáLßD� RGQRVL� VH� QD
EX]HWVNL�KRVSLFLM� 6Y��'XKD�� NRML� VX�X����� L� ���� VWROMHßX
YRGLOL� IUDQMHYFL� NRQYHQWXDOFL� 3URYLQFLMH� VY�� -HURQLPD�
3RGDWFL�R�RYRM�XVWDQRYL�YUOR� VX� IUDJPHQWDUQL� L� RVNXGQL�
3R]QDWR� MH� GD� MH� KRGRáDVQLáND� FUNYD� ELOD� VWDULMD� RG
KRVSLFLMD��MHU�MH�VDJUDâHQD��������QD�SUHGMHOX�3HUJRW��2G
RVRELWRJ� MH� ]QDáHQMD� DXWRURY� SRSLV� KRVSLFLMVNLK� SRJOD�
YDUD��QDáLQMHQ�SUHPD�GRNXPHQWDFLML�$UKLYD�3URYLQFLMH�X
=DJUHEX�� L]� NRMHJ� MH� XRáOMLYR� GD� VX� X� %X]HW� QDMYLÊH
GROD]LOL� IUDWUL� KUYDWVNRJ� SRGULMHWOD�� ÊWR� MH� L� ORJLáQR�� EX�
GXßL� GD� MH� áLWDY� NUDM� ELR� QDVHOMHQ� SUHWHÌLWR� KUYDWVNLP
ÌLWHOMVWYRP�

0ROLWYX�]D�PUWYH� L]�0DORJ�0OXQD�DQDOL]LUDOD� MH�PU�
VF��0LUQD�0DULß��NRMD�MH�SRVHELFH�QDJODVLOD�áLQMHQLFX�GD
MH� JODJROMDÊNR� SMHYDQMH� X� SRMHGLQLP� GLMHORYLPD� ,VWUH�
]DKYDOMXMXßL� XVPHQRP� SUHQRÊHQMX�� MRÊ� XYLMHN� ÌLYR�� D
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QDSRVH� MH� YDÌQR� XSR]RULWL� QD� QMHJRYR� SRVWRMDQMH�� QMH�
JRYDQMH�L�áXYDQMH�

6OLMHGL�áODQDN�6DQGUH�àDNLß�.XKDU��SURI��(OHQH�*UDK�L
6LOYDQH�3DYOHWLß�R�SRWUHEDPD�VWDULMLK�RVRED�QD�%X]HÊWLQL
WH�GLSO�� LQJ��DJU��=GUDYND�0LKROLßD�R�X]JRMX� MDURJ� VWRá�
QRJ�JUDÊND�

3URI�� ,YDQ�=XSDQF�SLÊH�R�GHPRJUDIVNRM� VWUXNWXUL�%X�
]HÊWLQH� RG� ������ GR� ������� SUL� áHPX� QDJODÊDYD� GD� MH
UD]GREOMH� QMH]LQH� QDMLQWHQ]LYQLMH� GHSRSXODFLMH� SHULRG
RG�������GR������

9RGH� ÞLßDULMH� DQDOL]LUDR� MH� 9RMPLO� 3URGDQ�� NRML� VH
RVYUQXR�L�QD�EURMQH�VSHOHRORÊNH�REMHNWH�RYRJD�SRGUXáMD�
VSRPHQXYÊL�GD�SUHYODGDYDMX�MDPH�GXERNH����GR�����P�
SRQRUL� L� PDQML� EURM� VSLOMVNLK� VXVWDYD�� 1DMGXEOML� MH� 5DÊ�
SRUVNL� SRQRU�� SRNUDM� VHRVNRJD� JUREOMD�� X]� FHVWX� 5DáMD
9DV�7UVWHQLN�� 2G� RVRELWRJ� ]QDáHQMD� VX� L� EURMQL� L]YRUL�
PHâX�NRMLPD�VH� LVWLáX�.RULWD�X�3UDSRßX�� ,]YRU�X�%UHVWX
SRG� ËEHYQLFRP� QDSUDYOMHQ� MH� ������� SULOLNRP� JUDGQMH
ÌHOMH]QLáNH� SUXJH� 'LYDáD�3XOD�� D� NDR� QDNQDGX� ]D� NR�
ULÊWHQMH�YRGH��VHOR�MH�GRELOR�QRYX�FUNYX�

2�YDÌQRVWL�ORNDYD�X�ÌLYRWX�ÞLßDULMH�SLÊH�PU��VF��-RVLS
ËPDN� WH� QDYRGL� QD]LYH� ORNDYD� SUHPD� LPHQX� VHOD� X� LOL
SRUHG� NRMHJ� VX� VH� QDOD]LOH�� SULPMHULFH�� *DMVND� ORNYD
�3RGJDßH��� 'DQVND� ORNYD� �'DQH��� -HORYVND� ORNYD� �-HOR�
YLFH��� 5DGRÊND� ORNYD� �5DáMD� 9DV�� L� VO��8� QLÌLP� SRGUXá�
MLPD�ORNYH�VX���SR�SRYUÊLQL��DOL�L�GXELQL���ELOH�XJODYQRP
YHOLNH�� D�QHNH� VX� NDWNDGD� VOXÌLOH� L� ]D� NXSDQMH� L� XáHQMH
SOLYDQMD� WH�SUDQMH� UXEOMD��/RNYD�QD�QDMYLÊRM�QDGPRUVNRM
YLVLQL�MH�RQD�LVSRG�YUKD�2UOMDND��QD������P�QDGPRUVNH
YLVLQH��D�VOXÌLOD�MH�XJODYQRP�]D�QDSDMDQMH�RYDFD��3R]QD�
WD�MH�L�ORNYD�QD�EUJXáNLP�NRULWLPD��QD������P�QDGPRU�
VNH� YLVLQH�� NRMD� SRVWRML� L� GDQDV�� LDNR� MH� PDQMD� QHJR
QHNDG��'DQDV�VX��QDLPH��PQRJH�ßLßDULMVNH�ORNYH�SURSDOH
L� QHVWDOH� ]ERJ� QDNXSOMHQRJ� EODWD�� WUDYH� L� JUPOMD� WH� QH�
RGUÌDYDQMD��D�RQH�SRVWRMHßH�QDMYLÊH�NRULVWL�GLYOMDá�

,VWL� DXWRU� RVYUQXR� VH� L� QD� YUOR� ]QDáDMDQ� GRJDâDM
QDFLRQDOQH� L� VYMHWVNH� SRYLMHVWL� �� ÊH]GHVHWX� REOMHWQLFX
SREMHGH�QDG�IDÊL]PRP���������������

'UXJL�GLR�=ERUQLND��VWU�������������REXKYDßD�OLWHUDU�
QH� SULORJH�� GYD� WHNVWD� VMHßDQMD� GU�� YHW�� PHG�� )HGRUD
3XWLQMH�� SMHVPH�0LURVODYD� 6LQáLßD��0LUQH� %UDWXOLß��0D�
ULMH�5LEDULß��6QMHÌDQH�0DUNHÌLß�.OREDV��6LOYHULMH�3URGDQ
L�%HOOH�5XSHQH�

8�WUHßHP�GLMHOX��VWU�������������SURI��GU��VF��0LURVODY
%HUWRÊD� SULND]DR� MH� NQMLJX� 0LURVODYD� 6LQáLßD� �%DYXO�
,]DEUDQH�SMHVPH�L�SULáH���3XOD��������D�SURI��,YD�0LORYDQ
PRQRJUDILMX� L]Y��SURI�� GU�� VF�� 6ODYHQD�%HUWRÊH� �5DÊSRU� L
5DÊSRUVNL�NDSHWDQDW��SRYLMHVQL�SUHJOHG���3D]LQ�������0U�
VF��%RÌR� -DNRYOMHYLß�RVYUQXR�VH�QD�PRQRJUDILMX�R�5DNL�
WRYFX�� �0HMH� LQ� NRQILQL��� NRMX� MH� XUHGLOD� L� GLMHORP� QD�
SLVDOD�NRSDUVND�VRFLRORJLQMD�L�SRYMHVQLáDUND�9LGD�5RÌDF
'DURYHF�� URGRP�L]�VSRPHQXWRJ�VHOD��$XWRU� MH� L�SULND]D
NQMLJH�R�'DQDPD��]D�NRMX� MH�YHßL�GLR�SULORJD�QDSLVDR� L
SULNXSLR� YHß� REMDYOMHQH� áODQNH� SR]QDWLK� SRYMHVQLáDUD� L
GUXJLK� VWUXáQMDND� GLSO�� RHF�� (WWRUH� 3RURSDW�� WDNRâHU
URGRP� L]� WRJ� PMHVWD�� 6OLMHGH� SULND]L� 8UÊH� ËHOH]QLN� R

5LÌDQVNRP�VDERUX�������SURI��(OHQH�*UDK��NRMD�MH�SLVDOD
R� NQML]L� SURI�� 1DWDÊH� 9LYRGD� �%X]HWVNL� JRYRUL�� WH� SURI�
,YDQD�=XSDQFD�R�NQML]L� ,YDQD�0LORWLßD� �'ROLQD�0LUQH�X
DQWLFL���=DJUHE�������3URI��0LUMDQD�3DYOHWLß�RVYUQXOD� VH
QD� QDMYDÌQLMH� GRJDâDMH� �0MHVHFD� KUYDWVNH� NQMLJH�� QD
%X]HÊWLQL�� NRML� VH�RGQRVH�QD�SURPRFLMH�YDÌQLK� L]GDQMD�
ELEOLRJUDILMH� %X]HWVNRJ� ]ERUQLND� ��������������� SURI�
0DULMH� 3HWHQHU�/RUHQ]LQ� �� SURPRYLUDQH� ���� OLVWRSDGD
������ X� %X]HWX� L� ���� OLVWRSDGD� ������ QD� )LOR]RIVNRP
IDNXOWHWX�X�3XOL��R�áHPX�SLÊX�L�GLSO��VRF��*RUGDQD�àDOLß
ÉYHUNR��SURI��7HD�*UXMLß��L]Y��SURI��GU��VF��6ODYHQ�%HUWRÊD
WH�VDPD�DXWRULFD�ELEOLRJUDILMH���PRQRJUDILMH�L]Y��SURI��GU�
VF�� 6ODYHQD�%HUWRÊH�R�5DÊSRUX� �NRMD� MH� SUHGVWDYOMHQD� ��
VWXGHQRJ� ������ X� /DQLÊßX��� ���� NQMLJH� %X]HWVNRJ� ]ERU�
QLND� L� ]ERUQLND� �*OD]EHQR� REUD]RYDQMH� X� ,VWUL� WLMHNRP
VWROMHßD� �� X� VSRPHQ� 6ODYNX� =ODWLßX�� �SUHGVWDYOMHQLK� ��
VWXGHQRJ� ������ X� %X]HWX�� WH� ]ERUQLND� �=ODWQD� NQMLJD
EX]HWVNRJ�UXNRPHWD���REMHORGDQMHQRJ�SULJRGRP�QMHJRYH
����REOMHWQLFH� �SUHGVWDYOMHQRJ�����VWXGHQRJ���������NRML
MH�XUHGLR�GLSO��LQJ��6LQLÊD�ËXOLß��,]�SHUD�LVWH�DXWRULFH�MH�L
SULND]�NQMLJH�9ODGLPLUD�3HUQLßD��,VWDUVNL�JXQMFL���NRMD� MH
SURPRYLUDQD� ��� VYLEQMD� ������ X� +XPX�� 3URI�� 6DÊD
1LNROLß�REUDGLR�MH����OLNRYQLK�L]ORÌEL�X�%X]HWX�X�������
WH�VH�GHWDOMQR�RVYUQXR�QD�����]QDQVWYHQL�VNXS� �%X]HWVNL
GDQL��� NRML� VH� ��� UXMQD� ������ RGUÌDR� X� %X]HWX�� SUHG�
VWDYLYÊL�UDGRYH����VWUXáQMDND��0U��VF��0LUQD�0DULß�SLVDOD
MH�R�VXVUHWLPD�]ERUVNRJ�SMHYDQMD��1DÊ�NDQDW�MH�OLS���PU�
VF��%RÌR�-DNRYOMHYLß�R�����REOMHWQLFL�NRSDUVNLK�$QQDOHVD�
D�GLSO�� LQJ��6LQLÊD�ËXOLß�R�����6XVUHWLPD�V�EDÊWLQRP�/X�
SRJODYÊWLQH�L�%ROMXQÊWLQH��RGUÌDQLPD�����VWXGHQRJ������
X�]JUDGL� VWDUH� ÊNROH�X� 6HPLßX��1DNRQ� WRJD� VOLMHGH� MRÊ� L
áODQFL�GLSO��VRF��*RUGDQH�àDOLß�ÉYHUNR���+XP�SURJODÊHQ
JUDGRP�ELVNH��L��)HÊWD�X�.RPSDQMX���SUHG�QRYD�SDYHßD
KLÊ�SXOL�.UXOáLßL���SRVYHßHQ� OLSDQMVNRP�RNXSOMDQMX� OMXGL
URGRP� L]� WRJ� VHOD� QD� 5RÊWLQL�� R� áHPX� VYMHGRáL� L� ]DSLV
)UDQMH��6LOYDQD��.UXOáLßD�

àHWYUWL� GLR� ]ERUQLND� �VWU�� ������������ SRG� QDVORYRP
�'D�VH�QH�]DERUDYL��GRQRVL�SULORJ�PU��VF��%RÌH�-DNRYOMH�
YLßD� R� QHNLP� NXOWXUQLP� GRJDâDMLPD� QD� %X]HÊWLQL�� RG
SRVOLMHUDWQRJ� GRED� GR� GDQDV�� 1DNRQ� WRJD� VOLMHGL� ]DSLV
�ËODKQH�YRGH��� NRML� MH� ��SRYRGRP�����REOMHWQLFH�GRYR�
âHQMD� SLWNH� YRGH� X� VHOR� 6Y��0DUWLQ� �� VDVWDYLR� QHGDYQR
SUHPLQXOL� ,YDQ� 'UDÊáLß� �%HOL� 0DWH��� 6� 0DULQRP� 1D�
GDORP��QDMVWDULMLP�RUJXOMDÊHP�X�,VWUL��URâ����������NRML�RG
������ VYLUD� X� FUNYL� VY�� %DUWXOD� X� 5RáX�� UD]JRYDUDOD� MH
,QHV�*UHEOR��2�EX]HWVNLP�PDÊNDUDPD�������VMHßDQMH� MH
RVWDYLOD� GLSO�� VRF�� *RUGDQD� àDOLß� ÉYHUNR�� D� 1HQD� -D�
NRYOMHYLß� GHWDOMQR� MH� REUDGLOD� JRYRU� 6HOFD�� 1D� NRQFX
RYRJ�EORND�QDOD]L�VH�QHNROLNR�IRWRJUDILMD�ÊNROVNH�GMHFH�L
QMLKRYLK�QDVWDYQLND�

8�SHWRP�GLMHOX�]ERUQLND��VWU�������������GRQHVHQH�VX
ELRJUDILMH�QMHJRYLK�GXJRJRGLÊQMLK�VXUDGQLND��GU��VF��
XU�
âLFH� &YLWDQRYLß� �L]� SHUD� SURI�� GU�� VF�� ,YDQNH� 5HEHUVNL��
PU�� VF��%RÌH� -DNRYOMHYLßD��PU�� VF�� -DNRYD� -HOLQáLßD� L� GU�
YHW��PHG�� )HGRUD�3XWLQMH� �NRMX� MH� VDVWDYLR�PU�� VF��%RÌR
-DNRYOMHYLß��
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3UHWSRVOMHGQML� GLR� ]ERUQLND� �VWU�� ����������� VDGUÌL
áODQDN��2�URGRVORYOMX��PU��VF��(GH�0HUOLßD��WH�WHNVWRYH�X
VSRPHQ� QHGDYQR� SUHPLQXOLP� RVREDPD�� NRMH� VX� SR� UR�
âHQMX�� PMHVWX� VWDQRYDQMD� LOL� UDGX� ELOH� YH]DQH� ]D� %X�
]HÊWLQX�� R� 'DQLOX� .UEDYáLßX� �������������� SLVDOD� MH
/LYLMD� 7RWPDQ�� R� -RVLSX� 0LNFX� �������������� /LOLDQD
9DOH�� R�PRQV�� -RVLSX� ÉDMLQL� �������������� GU�� VF�� -RVLS
*UEDF��D�R�0DWHWX�ËPDNX�0DWHÊLßX� ��������������9OD�
GLPLU�ËPDN�ÉWXWLQRY�

3RVOMHGQML�� VHGPL� GLR� ]ERUQLND� �VWU�� ������������ SR�
VYHßHQ� MH� VSRUWX�� D� VDGUÌL� GYD� SULORJD� GLSO�� LQJ�� 6LQLÊH
ËXOLßD� ��'YRVWUXND� NUXQD� �7ULR� %X]HWD�� L� �'YD� DXWR�
PRELOLVWLáND�SUYDND���L�WHNVW�àHGRPLUD�ËXOLßD�����JRGLQD
]DMHGQLFH�ERßDUVNLK�NOXERYD�JUDGD�%X]HWD��

àHWLULVWRWLQHGYDGHVHWÊHVW� VWUDQLFD� SRVOMHGQMHJ� EURMD
�%X]HWVNRJ�]ERUQLND�� VYMHGRáL�GD�RYD�NQMLJD�PRÌH�YUOR
GREUR� SRVOXÌLWL� VYLPD� RQLPD� NRMH� %X]HÊWLQD� L� VMHYHUQD
,VWUD� ]DQLPDMX� X� VYLP� SRVWRMHßLP� VHJPHQWLPD�� RG
DUKHRORJLMH��SRYLMHVWL��VWDQMD�L�UD]YRMD�KUYDWVNRJ�MH]LND� L
JODJROMVNRJ�SLVPD��SUHNR�SURXáDYDQMH�SRYLMHVWL�.DWROLáNH
FUNYH�� QDURGQLK� RELáDMD�� JRVSRGDUVWYD�� VSRUWD�� LWG�� .DR
WUDMQR� QHLVFUSQR� YUHOR� WDM� ßH� GLR� ,VWUH� L� X� EXGXßQRVWL
QHGYRMEHQR� SUXÌDWL� UD]OLáLWH� PRJXßQRVWL� LVWUDÌLYDQMD�
NRMD� ßH� X� QDGROD]HßLP� JRGLQDPD� ELWL� SUHGVWDYOMHQD� X
QRYLP� EURMHYLPD� RYRJ� QDMVWDULMHJ�� QDMXJOHGQLMHJ� L
QDMYDÌQLMHJ� LVWDUVNRJ� JRGLÊQMDND�� NRML� VYRMH� SRVWRMDQMH
QDMYLÊH�GXJXMH�PU��VF��%RÌL�-DNRYOMHYLßX��JODYQRP�XUHG�
QLNX�VYD����EURMD�

6ODYHQ�%HUWRÇD


