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.FEWPEBI�JO�TF� KF�QSPUJ�WF¦FSV�WSB¦BMB�EPNPW�[FMP
EPCSF�WPMKF��;�NPäFN
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KFWB�"MFLTFKFWJ¦B� 	W� SFTOJDJ� NV� KF� CJMP� JNF� /JM

"MFLTFKFWJ¦�KF�CJM�OKFHPW�QBUSPOJNJL
�QSBWFHB�QSJJN�
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� SFLMJ� TP� KJ�QSJ
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OFLKF�PE�EBMFW�WPUMP�CPCOFOKF� JO�ISVNFOKF��-KVEKF� TF�W
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QPTFTUOJLB�+PäFGB�%FUFMF�KF�[BWFMB�WPEB�VEJSBUJ
�EPNBWJ
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IJÝF�� 0EOFTMB� KF� MKVEFN� äJWJOP
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PQSBWP� JO� UVEJ� DFMF� EFMF� IJÝ�� /FWJIUB� KF� CJMB� LSBULP�
USBKOB��.FE� TJMOJN� HSNFOKFN� JO� USFTLBOKFN� KF� QSJÝFM
OFOBEPNB� OBMJW
� LJ� KF� VOJWJM� W� QBS� NJOVUBI� WFT� EPM�
HPMFUOJ� USVE� JO� OBQPS�� -KVEKF� TP� TJ� LPNBK� SFÝJMJ� HPMP
äJWMKFOKF��/B�WBTJ�QPHSFÝBKP�EPTFEBK�ÝFTU�PTFC
�J[NFE�LB�
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,BUBSJOB�"MJW�	MFWP
�T�TFTUSP�*WBOP�	SPK������


LJ�KF�LPNBK�OFLBK�NFTFDFW�QP�,BUBSJOJOJ�TNSUJ
�����GFCSVBSKB�����


QPTUBMB�ESVHB�äFOB�/JMB�"MFLTFKFWB�	[BTFCOB�MBTU
�

,BUBSJOB� "MFLTFKFWJ¦� OBK� CJ� VUPOJMB� NFE� SFÝF�
WBOKFN�EWFMFUOF�I¦FSLF�.BSJKF
�LJ� KF�VUPOJMB�[�OKP

OKFOB� TFTUSB� "OHFMB� QB� QSJ� SFÝFWBOKV� QPIJÝUWB� JO
PCMFLF��0CB�CSBUB
�7JOLB� JO�"MPK[B
�OBK�CJ�PEOFTMP
TLVQBK�T�IJÝP
�NFEUFN�LP�TUB�TQBMB�

%BO�QP�OFTSF¦J� TP�QP� äVQOJKTLJ� LSPOJLJ�QSJ�5F�
IPWTLFN�NMJOV�OBÝMJ�,BUBSJOP�"MFLTFKFWJ¦��%P� WF�
¦FSB�TP�CJMJ�QPHSFÝBOJ�"OHFMB�JO�7JOLP�"MJ¦
�QP�OF�
LBUFSJI� QPEBULJI� QB� UVEJ� EWFMFUOB� .BSJKB� "MFL�
TFKFWJ¦� JO� OKFO� ÝUJSJOBKTUMFUOJ� TUSJD�-PK[F�� 4MFEOKF� KF
QPSP¦BMB� PHMFEOB� LPNJTJKB
� NFEUFN� QB� KF� 4UBOLP
.BÝJ¦�QPSP¦BM
�EB�TP�-PK[FUB�OBÝMJ�äF�UBLPK�OBTMFEOKJ
EBO� QP� OFTSF¦J� W� QPUPLV� QPE� WBTKP� 4PSB�� 1P� OKF�
HPWFN�QPSP¦JMV� TP�QPHSFÝBMJ� ÝF�"OHFMP� JO�7JOLB���
.BMP� .BSJKP� OBK� CJ� QP� OFLBUFSJI� QPSP¦JMJI� OBÝMJ
QPMFH� NBUFSF� 	¦BTPQJTOJ� WJSJ
� VSBEOB� QPSP¦JMB

� QP
ESVHJI� OBK� CJ� CJMB� OBKEFOB�NFE� [BEOKJNJ
� TLVQBK� T
TFEFNMFUOJN� TUSJDFN�7JOLPN
� PC� J[MJWV� -P¦OJDF� W
4PSP� 	äVQOJKTLB� LSPOJLB
�� 1SBW� UBN� OBK� CJ� QP� OF�
LBUFSJI�QPSP¦JMJI�OBÝMJ�UVEJ�"OHFMP�"MJ¦���

6UPQMKFODF�TP�PSPäOJÝLF�QBUSVMKF�QSFOFTMF�W�NSU�
WBÝOJDJ�W�4PSP�P[��L�4W��,BUBSJOJ��1P�QPSP¦BOKV�x+VU�
SBj�TP�CJMJ�"MJ¦FWJ�PUSPDJ�JO�ÀFNJDFW�IMBQFD�+VTUJO�äF�W
OFEFMKP�QPLPQBOJ�PC�PHSPNOJ�VEFMFäCJ�QSFCJWBMTUWB���

.BUFSJBMOB�ÝLPEB�KF�CJMB�PHSPNOB
�¦BTPQJTJ� TP�P
OKFK�QPSP¦BMJ�äF�EBO�QP�LBUBTUSPGJ��WJEJ�TF
�EB�UVEJ�OB
QPEMBHJ�VSBEOJI�QPSP¦JM��.PTUPWJ�W� MPWOJÝLJ� EPMJOJ� TP
WTJ�QPSVÝFOJ��,BS�KF�CJMP�MFTFOFHB
�KF�WPEB�PEOFTMB
�PTUBMJ
TP� TBNP� ÝF� CFUPOTLJ� QPE[JELJ�� )SJCPWKF� TF� KF� OB� WFW

�� 1P�.BÝJ¦FWFN�QPSP¦JMV
�NFEUFN�LP� KV�4VÝOJLPWP�QPSP¦JMP
OJUJ�ÝF�OF�PNFOKB�

�� "34
� "4� ���
� Ý�� ��
� 1PSP¦JMP� PHMFEOF� LPNJTJKF� P� WPEOJ
LBUBTUSPGJ�W�1PMIPHSBKTLJI�EPMPNJUJI�[�EOF����BWHVTUB�����

TUS����JO����	W�OBEBMKFWBOKV�1PSP¦JMP�PHMFEOF�LPNJTJKF
�

�� +VUSP
�������������

NFTUJI�VUSHBMP��7PEB� KF� PEQMBWJMB�WTP�[FNMKP�W�EPMJOP�
/B� SB[OJI� NFTUJI� o� QSBWJKP
� EB� OB� ��� o� QB� TP� TF
QPLB[BMJ�OPWJ� J[WJSLJ�WPEF�� ������7�.FEWPEBI� KF� WPEB
NPWOP� QPÝLPEPWBMB�NPTU
� QSJ� LBUFSFN� TP� VOJWFOJ� ÝUJSKF
QJMPUJ�� .PTU� TP� NPSBMJ� [BQSFUJ� [B� QSPNFU� T� UFäLJNJ
WP[PWJ� JO� [� BWUPNPCJMJ
� LFS� KF� OFWBSOPTU
� EB� TF� MBILP
QPSVÝJ��������1PQPMEBO�TF�KF�QSJQFMKBM�[�BWUPNPCJMPN�/K�
7FM�� LSBMK
��� LJ� TJ� KF� PHMFEBM� NPWOP� QPÝLPEPWBOJ� NPTU�
/B�QPUJ�PE�.FEWPE�EP�4PSF�TP�TF�OB�QPMKJI�QP[OBMJ�[FMP
äBMPTUOJ�TMFEPWJ�OFWJIUF��5SBWOJLJ�TP�WFWJOPNB�QPQMBW�
MKFOJ��7TJ�NBMJ� QPUPLJ� TP� TJMOP� OBSBTMJ��5BN
� LKFS� DFTUB
QSFTLPWJ�QPUPL�-PWOJDP
� LJ� TF� J[UFLB�W�4PSP
� KF� UB�QPUPL
PEOFTFM�DFM�EPCSP�[HSBKFO�NPTU��,FS� KF�4PSB�PEOFTMB�WTF
NPTUPWF
� KF� WFT� EFTOJ� CSFH� PESF[BO� PE� TWFUB�� &EJOP
NBKIOB� CSW
� LJ� KF� TFTUBWMKFOB� J[� MFTUWF� JO� QSFLP� OKF
QPMPäFOJI� EFTL
� QSFLP� QPUPLB� -PWOJDF� PNPHPWB� PTFCOJ
QSPNFU��1PUPL�-PWOJDB
�LJ�UFWF�QP�MFQJ�EPMJOJ
�KF�ÝF�TFEBK
TJMOP�NPWBO��������7TF�IJÝF�TP�WFW�BMJ�NBOK�QPÝLPEPWBOF�
/FLBUFSJN�QPTFTUOJLPN�KF�-PWOJDB�PEOFTMB�IMFWF�JO�EFMF
TLFEOKFW��(BTJMDJ�TP�EBOFT�WSQBMJ�J[�IJÝ�WPEP
�LJ�KF�WESMB
WBOKF�JO�OBOFTMB�WBOKF�QFTLB�JO�CMBUB��0C�JO�W�QPUPLV
MFäJ� QPMOP� J[SVWBOFHB� ESFWKB
� MFTB� JO� ESVHJI� TUWBSJ�
-FQB� DFTUB
� LJ� KF� WPEJMB� PC� QPUPLV� QP� EPMJOJ� EP� WJÝKF
MFäFWF�WBTJ�-PWOJDB
�TF�TLPSBK�OF�TQP[OB��/B�OKFK�MFäJ�EP
QPM�NFUSB�WJTPLB�QMBTU�LBNFOKB
�CMBUB
�QFTLB
�ESFWKB�JO
MFTB�� 0C� QPUPLV� MFäFWF� OKJWF� JO� USBWOJLJ� TP� VOJWFOJ� [
WTFNJ�TBEFäJ�WSFE��0JN�WJÝKF�TF�WTQFOKB�QPU
�UFN�CPMK�KF
VOJWFOB�� /BSBTMF� WPEF� TP� J[TUPQJMF� J[� TUSVHF� JO� TJ
QPJTLBMF�ESVHJI�QPUJ��/B�USFI�LSBKJI�KF�WPEB�QPQPMOPNB
PEOFTMB�DFTUP
�LBLPS�UVEJ�DFMF�LPTF�USBWOJLPW�JO�ISJCPWKB�
5FäLP�KF�QSPESFUJ�EP�WBTJ��%PMJOB�OVEJ�HSP[FO�QPHMFE�

�� 1SJTQFM�KF�[�#MFEB�W�TQSFNTUWV�BENJSBMB�1SJDF��7�.FEWPEBI
TF� KF� VTUBWJM� [B� ���NJOVU
� QPUFN� QB� TF� PCSOJM� QSPUJ� ÀLPGKJ
-PLJ�	.BÝJ¦FWP�QPSP¦JMP
�
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%PMJOB�-PWOJDF
�LKFS�KF�BWHVTUB������EJWKBMP�OFVSKF��/B�TSFEJOJ�EPMJOF�ÝF�TUPKJ�IJÝB

LJ�KP�KF�/JM�"MFLTFKFWJW�[HSBEJM�QP�QPWPEOKJ�JO�TF�KJ�ÝF�WFEOP�SFWF�QSJ�3VTV�

7TFQPWTPE�MFäJ�ESFWKF�JO�OB�ÝJSPLP�TF�WBMJ�VNB[BOB
WPEB�� ���� 7BT� -PWOJDB� KF� TLPSBK� VOJWFOB�� &OP� IJÝP� KF
PEOFTMB� WPEB
� LBLPS� UVEJ� WFWJOP� HPTQPEBSTLJI� QPTMPQJK�
4UFOP�OFLF�ÝF�QSFPTUBMF�IJÝF�KF�WPEB�QSFWSHMB�QSFLP�DFTUF
QSPUJ� QPCPWKV� ISJCB�� /BMJW� KF� PEOFTFM� TFCPK� QPIJÝUWP

äJWJOP
� WTF� QSJEFMLF� OB� OKJWBI
� QSTU
� UBLP� EB� KF� PTUBMP
TBNP�HPMP�LBNFOKF��/BIBKBMP� TF� KF� UBN�UVEJ����LMBGUFS
MFTB
� LJ� HB� KF�OBMJW�WTFHB� PEQMBWJM� W� EPMJOP��1PWTPE� KF
QPMOP�QMB[PW��7PEB�KF�PEOFTMB�LBS�DFMF�LVQF�ISJCB���

;B�OVKOF�VLSFQF� KF�äF�PSPäOJÝLJ�LPNBOEJS�4VÝ�
OJL�QSFEMBHBM�WPKBÝUWP
�NFEUFN�LP�TP�PSPäOJLJ�OV�
EJMJ�QSWP�QPNP¦�QSJ[BEFUJN��0HMFEOB�LPNJTJKB�KF�USJ
EOJ� QP[OFKF� VHPUPWJMB
� EB� CJ� [B� UF� VLSFQF� 	NFE
ESVHJN���� UJTP¦�LVCJ¦OJI�NFUSPW� J[LPQB� JO�OBTJQB

WF¦�LJMPNFUSPW�[BWBSPWBOK�PCSFäJK�JO�QPUJ
�PCOPWJUFW
NPTUPW
� ÝLBSQ� JUE�
� QPUSFCPWBMJ� OBKNBOK� ���� WPKB�
LPW
�PE�UFHB�����NPä�W�.FEWPEBI��;B�OKJIPWP�PT�
LSCP�JO�OBTUBOJUFW�OBK�CJ�QPTLSCFMB�äVQBOTUWB�

ÀLPEB

.BUFSJBMOP�ÝLPEP
�LJ�KF�W�EPMJOJ�-P¦OJDF�OBTUBMB
[BSBEJ� QMB[PW� JO� QPÝLPEPWBOFHB� HP[EB
� TP� IJESP�
UFIOJÝLJ� TUSPLPWOKBLJ� PDFOJMJ� OB� ���� UJTP¦� EJO
� [B

�� 4MPWFOFD
�������������

QPQSBWP� QPUJ
� ¦JÝ¦FOKF� JO� VSFEJUFW� QPUPLPW� JO� [B
[BWBSPWBOKF� CSFHPW� QB� CJ� QP� OKJIPWFN� QPUSFCPWBMJ
����UJTP¦�EJOBSKFW���

,NFUJKTLJ�J[WFEFODJ�TP�J[SB¦VOBMJ
�EB�KF�ÝLPEF�OB
USBWOJLJI
�OKJWBI�JO�WSUPWJI
�OB�TBEOFN�ESFWKV
�QSJ�
EFMLV
� äJWJMJI
� OB� QPTMPQKJI� JO� JOWFOUBSKV
� äJWJOJ� JO
SJCKFN� [BSPEV
� PCMFLJ� JO� EFOBSKV� UFS� EPEBUOP� OB
PC¦JOTLJI� DFTUBI� [B� TLPSBK� QFU� NJMJKPOPW� EJOBSKFW
	�
�������
����0E�UFHB�OBK�CJ�OFLBK�WF¦�LPU�USFUKJOB
	�
��������EJO
�PEQBEMP�OB�LSBOKTLJ�TSF[
�PTUBMP�QB
OB�TSF[�-KVCMKBOB���PLPMJDB��$FMPUOB�ÝLPEB�OBSBWOF
LBUBTUSPGF� KF� QP� PDFOJ� LPNJTJKF� [OBÝBMB� ��
�������
EJOBSKFW�

%OF�����BWHVTUB�TP�OB�PSPäOJÝLJ�QPTUBKJ�W�.FE�
WPEBI� TFTUBWJMJ� TF[OBN� QPÝLPEPWBODFW�� *[� PC¦JOF
.FEWPEF�KJI�KF�CJMP���
�PE�UFHB�[�PCNP¦KB�-P¦OJDF
���GJ[J¦OJI�JO�FOB�QSBWOB�PTFCB�o�MKVCMKBOTLB�ÝLPGJKB�
7�EFDFNCSV�TP�TF[OBN�EPQPMOJMJ�T�QPEQPSBNJ
�LJ�TP
KJI�QPQMBWMKFODJ�äF�EPCJMJ�

�� 1PSP¦JMP�PHMFEOF�LPNJTJKF�
�� 1SBW�UBN
�TUS�����
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��o�WSFEOPTUJ�TP�W�EJOBSKJI
��o�PQPNCB�xQPUSFCOJ�QPEQPSFj

/BKCPMK� KF� CJM� QSJ[BEFU� [BTFMFL� -P¦OJDB
� LFS� UV
QSJESWJ� [� MFWFHB� CSFHB
� [� 7FMJLFHB� #BCOJLB
� IVEP�
VSOJL� #FMJ� QPUPL��5B� IVEPVSOJL� KF� TWPKP� WFW� LPU� QFU
NFUSPW� HMPCPLP� TUSVHP� QPQPMOPNB� [BTVM� [� ESVÝWFN� UFS
[BWFM�QPUFN�WBMJUJ�QP�OKFN�W�-PWOJDP�WFMJLF�TLBMF
�LJ�TP
[�WTP�TJMP�QSJMFUFMF�W�IJÝP�.BSJKF�"MJWFWF
�W�OKFO�QPE�UFS
OB�LP[PMFD�JO�äBHP�.BUFWäB�ÀJNJDB����5P�EFKTUWP�QP�
USKVKFKP�UVEJ�ÝUFWJMLF��/BKIVKÝF�SB[EFKBOKF� KF�CJMP�QSJ
IJÝBI�ÝU�����JO���
�PC�ÀFNJDFWJ�äBHJ�JO�QSJ�TPTFEOKJ

"MJ¦FWJ�IJÝJ
�LJ�KF�TUBMB�QSBW�OB�OBTQSPUOJ�TUSBOJ�IV�
EPVSOJLB�

%FKBOTLP�ÝLPEP
�LJ�TP�KP�VUSQFMJ�QPTBNF[OJLJ
�TP
QPQJTBMJ� äF� WMBEOJ� UBKOJL� 4UBOLP� .BÝJ¦
� LPNBOEJS
PSPäOJÝLF� QPTUBKF� W� .FEWPEBI� +PTJQ� 4VÝOJL� JO
PHMFEOB�LPNJTJKB��%FMOP�TP�KJI�QPW[FMJ�¦BTPQJTJ�

.P¦OP� KF� CJM� QPÝLPEPWBO� 5FIPWÝLJ� NMJO
� MBTU
EFEJ¦FW�QPLPKOFHB�WFMFQPTFTUOJLB�+BOF[B�5FIPWOJLB�
7PEB� KF� TQPEOFTMB� KVäOP� TUFOP
�OBLBS� TF� KF�QPSVÝJMB
TUSFIB
�OPUSBOKPTU�KF�CJMB�QPQMBWMKFOB
�QPMOB�QFTLB�JO
CMBUB�� 6OJ¦FOB� KF� CJMB� OPUSBOKB� PQSFNB�� ,P¦BSKV
+BOF[V� 3VEPMGV� 	-P¦OJDB� ��
� KF� PEOFTMP� TWJOKBL

ÝVQP
�TFOP�JO�EFM�IJÝF��/PUSBOKPTU�KF�CJMB�QPQMBWMKFOB
JO�OBTVUB�T�QFTLPN��1PUPL�KF�QPUFN
�LP�KF�TQSFNFOJM
TUSVHP
�UFLFM�PC�PCFI�TUSBOFI�IJÝF��%SVäJOB�PCTUPKFWB
J[���PTFC�TF�KF�ÝF�QSBWPWBTOP�SFÝJMB�TLP[J�PLOP�JO�[CFäBMB
W�[SBWFO�TF�OBIBKBKPWJ�ISJC��3VEPMGV�KF�WPEB�EFNPMJSBMB
WTP�QPIJÝUWP�JO�NV�OBMPNJMB�FO�EFM�IJÝOFHB�TUSPQB
�UBLP
EB�WJTJ�JTUJ�P[JSPNB�TF�KF�QPOJäBM�JO�LBäF�PEQSUJOF��%BMKF
KF� QSJ�3VEPMGV� W� IMFWV� VUPOJMB� �� LP[B���� 1PTFTUOJLV
+PäFGV�%FUFMJ�	-P¦OJDB���
� KF�WPEB�QPQMBWJMB�IJÝP� JO
IMFW� 	EP� WJÝJOF� NFUFS� JO� QPM
� UFS� OBOPTJMB� W� WTF
QSPTUPSF� QPM� NFUSB� EFCFMP� QMBTU� QFTLB� JO� CMBUB�
%PNB¦J� TP� TF� SFÝJMJ� OB� QF¦
� LSBWP� QB� TP� QPTUBWJMJ� T
TQSFEOKJNJ� OPHBNJ� OB� LMPQ
� LPU� KF� PQJTBM� UVEJ
x4MPWFOFDj����1PMFH�QPIJÝUWB�W�IJÝJ� KF�CJMP�VOJ¦FOJI
ÝF�TFEFN�BSPW�TBEOFHB�WSUB��+F�QB�TQSFNFOKFOB�TUSVHB
-P¦OJDF� QP� QPWPEOKJ� ESMB� UJL� PC� [JEV� IJÝF� JO� KP� ÝF
EPEBUOP� PHSPäBMB�� +BOF[� ,P[KFL
� QPTFTUOJL� J[
-P¦OJDF���
�KF�PTUBM�CSF[�TWJOKBLB�JO�EWFI�TWJOK
�ÝVQF
T�TFOPN� JO�TUBKF�[B�äJWJOP
�QPMFH� UFHB�NV� KF�VOJ¦JMP
QPM� IFLUBSB� QPMKB� JO� NP¦OP� QPÝLPEPWBMP� IMFW�� 7
IMFWV�TF�KF�OBIBKBMP���HMBW�HPWFKF�äJWJOF��%WB�WPMB�TUB
TF�UBLPK�PEUSHBMB�PE� KBTMJ��&EFO� KF�QPCFHOJM�W�CSFH� JO� TP
HB�EPQPMEOF�WMPWJMJ
�ESVHFHB�KF�QB�QPUFHOJM�IVEPVSOJL�T
TFCPK
� HB� [BWMFLFM� W� QPUPL
� LJ� HB� KF� OFTFM� LBLJI� ���
LPSBLPW�EBMFW��*[WMFLMJ� TP�HB� J[�QPUPLB�NPWOP�QPCJUFHB�
0TUBMF� ÝUJSJ� HMBWF� TP� TF� SFÝJMF� QSFE� [BEVÝFOKFN� OB� UB
OBWJO
�EB� TP� TF�QPW[QFMF�OB�OBOPÝFOJ�HSVÝW��/B� TSFWP� KF
IVEPVSOJL�PEQSUJOP�OB�WFMOJ�TUSBOJ�W�KVUSBOKJI�VSBI�TBN
[BNBÝJM� UBLP�NPWOP�[�HSVÝWFN� JO�ESFWKFN
�EB�WPEB�OJ
NPHMB�WFW�W�IMFW��;KVUSBK� TP�äJWJOP� SFÝJMJ��1SJ�IMFWV� KF
WFMOB� TUSBO
� LBLPS� SFWFOP
� QPQPMOPNB� QPSVÝFOB

EPMäJOTLB�TUFOB�PC�IVEPVSOJLV�QB�LBäF�NPWOF�SB[QPLF�

�� .BÝJ¦FWP�QPSP¦JMP��TUS����
�� 4VÝOJLPWP�QPSP¦JMP
�TUS����
�� 4MPWFOFD
�������������
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'PUPHSBGJKB�QSJLB[VKF�NFTUP
�LKFS�KF�EP�BWHVTUB������TUBMB�"MJWFWB�IJÝB�
1SFäJWFMJ�/JM�"MFLTFKFW�TF�KF�VNBLOJM�W�CSFH�[B�IJÝP��/FLPMJLP�TUSBO�KF�TUBMB

ÀFNJDFWB�äBHB
�EBOFT�KF�UBN�IJÝB�[�OBTMPWPN�5SOPWFD����	GPUP��.��#�
�PLUPCFS�����
�

7PEB� J[QPEKFEB� UMB� JO� TF� KF� CBUJ
� EB� TF� IMFW� QPSVÝJ���
.BSJKJ�"MJ¦�	-P¦OJDB���
�KF�o�QPMFH�QFUJI�ESVäJOTLJI
¦MBOPW�o�PEOFTMP�IJÝP�JO�HPTQPEBSTLP�QPTMPQKF
�LP�
[PMFD
�QPMO�äJUB
�ÝFTU�HMBW�äJWJOF
�WTP�PCMFLP�[B�EFWFU
PTFC
� ÝFTU� WP[
� WQSFHP� JO� OFLBK� QPMKB� JO� USBWOJLPW

TLSBULB� WTF� QSFNPäFOKF�� 4UBOPWBOKTLP� QPTMPQKF� KF
IVEPVSOJL� QPQPMOPNB�QPSVÝJM
� UBLP� EB� KF� PTUBMP� PE�OKF
TBNP�FO�EFM��7TF�PTUBMP
�SB[FO�UFNFMKOJI�[JEPW
�KF�WPEB
PEOFTMB��7FMJLBOTLP�TJMP
�LJ�KP�KF�UVLBK�IVEPVSOJL�J[WBKBM
OB�IJÝP
� SB[PEFWB�OBKCPMKF� EFKTUWP
� EB� KF� FO� LPU� IJÝF�o
NBTP�[JEPWKB���Y���Y���N�o�WSHMB�J[�QPUPLB���N�EBMFW�
1SJ�QPEV�JO�IMFWV�KF�J[QPEOFTMP�TQPEOKJ�EFM
�OBLBS�TF�KF
TUSFÝOP� PHSPEKF� [SVÝJMP�� 0TUBMP� KF� OB� NFTUV�� .BSJKB
"MJWFWB�KF�äJWFMB�TLVQBK�T�QFUJNJ�PUSPDJ�JO�[�[FUPN�/J�
LPN� "MFLTFKFWJWFN
� CJWÝJN� SVTLJN� WPKOJN� VKFUOJLPN

LJ� KF�QPSPWJM�IWFSLP�"MJWFWF�,BUBSJOP����1PTFTUWP�.B�
UFWäB�ÀFNJDB�	ÀJNJDB
�KF�MFäBMP�KVäOP
�UJL�PC�"MJ¦F�
WFN�� 1PMFH� IJÝF� JO� EWPKOFHB� LP[PMDB� 	UPQMBSKB
� KF
TUBMB� äBHB�OB� WPEOJ� QPHPO� T� UVSCJOP��)VEPVSOJL� KF
J[QPEOFTFM� LP[PMDV� TUFCSB� JO� HB� UBLP� [SVÝJM�� 7FOEBS� KF
PTUBM� OB� NFTUV�� QPLWBSJM� KF� OBEBMKF� WP[� QSJ� äBHJ� JO
OBQPMOJM�PEWPEOJ�LBOBM�[�HSVÝWFN��1PESM�KF�UVEJ���LBÝU
	TLMBEPWOJD
� äBHBOJD
� LJ� KJI� KF� QPUFN� QPUPL� PEOFTFM�
1SBW�UBLP�KF�QPUPL�EWJHOJM�JO�PEOFTFM�TFCPK�����IMPEPW�
7PEB�J[�QPUPLB�KF�VESMB�W�TUBOPWBOKTLP�IJÝP�JO�OBOFTMB

�� .BÝJ¦FWP�QPSP¦JMP
�TUS����
�� 1SBW�UBN
�TUS����

W�UVSCJOP�QPMOP�QFTLB
�QSFE�IJÝP�QB�W�EPWPEOFN�LBOBMV
OBHSPNBEJMB�WTF�QPMOP�ESFWKB� JO� MFTB
�LJ�HB� KF�QSJOFTMB
J[� TLSBKOFHB�HPSOKFHB�EFMB�EPMJOF��ÀJNJD� DFOJ� ÝLPEP�OB
�������� EJO��5FNV� HPTQPEBSKV� KF� VUPOJM� IMBQFD�.JIB
+VTUJO
� LJ� TP� HB� OBÝMJ� äF� [KVUSBK� OB� äBHJ� QPE� 3BLPW�
OJÝLJN� NPTUPN���� 1PSP¦JMP� PCIPEOF� LPNJTJKF� KF
PNFOKBMP� [B� TLPSBK� ������� EJOBSKFW� ÝLPEF� QSJ� MFTV
	OB�äBHJ

�PEOFTMP�KF�WFT�äJWFä
�OFLBK�OBE�UPOP�QÝF�
OJDF
�QPQPMOPNB�QB�TP�CJMF�QPÝLPEPWBOF�UVEJ�WPEOF
OBQSBWF�QSJ�äBHJ��1PTFTUWP�'SBODB�&SCFäOJLB� 	-P¦�
OJDB���
� KF� MFäBMP�LBLÝOJI�QFU�NJOVU�OBE�ÀFNJDFN�
7PEB�KF�VOJ¦JMB��
��IFLUBSB�QPMKB
�OFLBK�IJÝOF�PQSF�
NF�JO�QSPEBKBMOP�[�NFÝBOJN�CMBHPN
�LKFS�KF�PEOFTMB
WTF� CMBHP�� TFEFN� WSF¦� NPLF� 	TLVQBK� ���� LJMPHSB�
NPW

� ÝFTU� WSF¦� TPMJ
� EWB� [BCPKB� NJMB
� ��� [BWJULPW
WäJHBMJD
�USJ�[BCPKF�TMBELPSKB
�����MJUSPW�äHBOKB
�NFTP
JO� TMBOJOP�DFMFHB�QSBÝJ¦B� JO�OFLBK�EFOBSKB
���� *WBOV
0NFKDV� J[�5SOPWDB����KF�PEOFTMP�LPWB¦OJDP� JO�ÝV�
QP
� HPTQPEBSTLP� JO�NMJOTLP� PSPEKF� UFS�NV� QPÝLP�
EPWBMP�¦FUSU�IFLUBSB�QPMKB��1SBW�UFEBK�TJ�KF�OBNFSBWBM
QPTUBWJUJ�NMJO
�QB�NV� KF�WPEB� TQPEOFTMB�äF�QPTUBW�
MKFOF�TUFCSF�QSJ�QPTMPQKV�JO�EFM�TUSFIF���

*[� [BTFMLPW� W� ISJCPWKV� OBE�-P¦OJDP� TP� QSJIBKBMJ
LNFUKF� JO� UPäJMJ
� EB� KF� WPEB� PEOFTMB� QSTU� T� QPMKB� JO

�� 1SBW�UBN�
�� 1PSP¦JMP�PHMFEOF�LPNJTJKF
�1SJMPHB��
�TUS����
�� .BÝJ¦FWP�QPSP¦JMP
�TUS����
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QSJEFMFL��1SFDFK�ÝLPEF�TP�JNFMJ�UVEJ�OB�LPÝFOJDBI�JO
TFWFEB� QPUFI�� 1SJ� SVEOJLV�,OBQPWäF� W� QSWJI� EOFI
QP�LBUBTUSPGJ�OJTP�VHPUPWJMJ�ÝLPEF���

7MBEB� W� #FPHSBEV� KF� CJMB� P� LBUBTUSPGBMOJI� QP�
WPEOKJI� 	LJ� TP� EJWKBMF� UVEJ� ESVHPE� QP� 4MPWFOJKJ� JO
+VHPTMBWJKJ
� TF[OBOKFOB� äF� UBLPK� OBTMFEOKJ� EBO�� 1P�
TFCOP� TMPWFOTLJ�NJOJTUSJ
� ,VMPWFD� [B� LNFUJKTUWP� JO
OPUSBOKJ�NJOJTUFS�,PSPÝFD
�TP�TF�BOHBäJSBMJ� JO�PSHB�
OJ[JSBMJ� QPNP¦�� 7MBEB� KF� TQSWB� OBNFOJMB� QPOFTSF�
¦FODFN�EWB�NJMJKPOB�LSPO
���QP[OFKF
�LP�KF�CJMB�ÝLP�
EB� PDFOKFOB� OB� ���NJMJKPOPW� EJO
� QB� KF� QSWJ� PCSPL
QPNP¦J� [OBÝBM� ÝUJSJ� NJMJKPOF� LSPO� JO� ��� WBHPOPW
äJUB��0E�UFHB�KF�MKVCMKBOTLB�PCMBTU�EPCJMB�MF�����UJTP¦
LSPO�JO�ÝUJSJ�WBHPOF�äJUB����5B�QSWJ�PCSPL�TP�OBNF�
OJMJ�MF�UJTUJN�LSBKFN
�LJ�TP�OBKCPMK�USQFMJ�JO�OJTP�EPTMFK
ÝF�OJW�EPCJMJ����,VMPWFD�KF�QSJ�NJOJTUSV�[B�KBWOB�EFMB
EPTFHFM� PCMKVCP
� EB� CPEP� [� KBWOJNJ� EFMJ� [B¦FMJ� QP�
QSBWMKBUJ�VOJ¦FOF�DFTUF
�NPTUPWF� JO�ESVHF�QPÝLPEP�
WBOF�KBWOF�OBQSBWF�

,BLP� OFVTQFÝOB� JO� OF[BEPTUOB� KF� CJMB� QPNP¦
PCVCPäBOJN� QPOFTSF¦FODFN
� QSJQPWFEVKFKP� OKJIPWF
QJTOF�QSPÝOKF
�LJ�TP�KJI�PLPSOP�JO�W�TMBCJ�TMPWFOÝ¦JOJ
TFTUBWMKBMJ� JO� QPÝJMKBMJ� OB� WTB�NPHP¦B� PCMBTUWB
� OBK�
QPHPTUFKF�WFMJLFNV�äVQBOV��5VEJ�TUBMOP�OPWJ�TF[OB�
NJ�QPEQPS�SFT�QPUSFCOJ�JO�WSFEOJ�EPLB[VKFKP�OFNPHP¦
QPMPäBK� QSJ[BEFUJI� JO� OF[NPäOPTU� PCMBTUJ
� IJUSP� JO
V¦JOLPWJUP�VLSFQBUJ�

3B[MBHB�TUSPLPWOKBLPW

ÇF� W� QPSP¦JMV� ���� BWHVTUB� ����� KF� PHMFEOB
LPNJTJKB� QSFDFK� OBUBO¦OP�PQJTBMB� W[SPLF� LBUBTUSPGF�
5JQJ¦OP�IVEPVSOJÝLJ�[OB¦BK�QPESP¦KB
�TUSNB�QPCP¦KB
JO�LSILB�QPEMBHB�TP�CPUSPWBMJ�QPKBWV
�LJ�KF�[OBO�QPE
JNFOPN�h.VSHBOHh
�UP�KF
�<LP>�W�IVEPVSOJÝLJ� TUSVHJ�OJ
WFW�UFLMB� WJTUB�WPEB
�BNQBL�NBTB
� TFTUBWMKFOB� J[�WPEF

HSVÝWB
�QFTLB
�QPESUFHB�ESFWKB�J�U�E��5BLJ�UFLPWJ�NBTJ
�LJ
JNB�EP�EWBLSBU�WFWKP� TQFDJGJWOP� UFäP
�LBLPS� WJTUB�WPEB

TF�OF�NPSF�VTUBWMKBUJ�OJW��,BLPS�QMB[�KF�QPEJSBMB�IJÝF�JO
ESVHF� PCKFLUF
� LJ� KJI� KF� EPTFHMB� OB� TWPKFN� QPIPEV� W
EPMJOP���

0C� LPODV� OPWFNCSB� KF� 6ESVäFOKF� KVHPTMPWBO�
TLJI� JOäFOJSKFW� JO� BSIJUFLUPW� W� -KVCMKBOJ� QSJSFEJMP
QSFEBWBOKF� P� IJESPHSBGJKJ� JO� ESVHJI� UFIOJ¦OJI� QP�
ESPCOPTUJI�QPMIPHSBKTLF�LBUBTUSPGF����1SFEBWBUFMK
�HF�
OFSBMOJ�JOÝQFLUPS�JOäFOJS�4CSJ[BK
�KF�QPWFEBM
�EB�KF�W
TFENJI� VSBI� QP� QPWPEOKJ� QSJUFLMB� WPEB� J[� 4PSF� W
4BWP�QSJ�-JUJKJ
�LKFS�TF�KF�HMBEJOB�W�LSBULFN�EWJHOJMB
[B�TLPSBK�NFUFS�JO�QPM�	OB�����DFOUJNFUSPW

�QPUFN

�� 1SBW�UBN�
�� 1SWB� QPNP¦� [B� QP� QPWPEOKJ� QPÝLPEPWBOF��4MPWFOFD
� ���� ��

�����
�� 1SWB�QPNP¦�[B�QSJ[BEFUF�QP�QPWPEOKJ�JO�UP¦J��4MPWFOFD
�������

�����
�� 1SBW�UBN�
�� 1PSP¦JMP�PHMFEOF�LPNJTJKF
�TUS�����
�� 1PMIPWHSBKTLB�WPEOB�LBUBTUSPGB��4MPWFOFD
�������������
�TUS�

��

QB�IJUSP�TQFU�QBEMB�OB����DFOUJNFUSPW��6HPUPWJMJ�TP

EB� KF�W�¦BTV�OFWJIUF�OB�PCNP¦KV����LWBESBUOJI�LJ�
MPNFUSPW�QBEMP�WF¦�LPU�USJ�NJMJKPOF�JO�QPM�LVCJ¦OJI
NFUSPW�WPEF��5VEJ�4CSJ[BK�KF�QPVEBSJM�QPNFO�TUSNF�
HB� UFSFOB� 	-P¦OJDB� JO� )SBTUOJDB� PE� ��� EP� ��z
OBLMPOB

� JO� OKFHPWP� TFTUBWP��;BOJNJW� KF� [HMFE
� LJ
OBN�HB�KF�OVEJMB�SBWOP�UB�LBUBTUSPGB
�QJÝF�W�äVQOJKTLJ
LSPOJLJ
�LJ�QPW[FNB�QSFEBWBOKF
�LBLP�OFWBSOP�KF�UB�
LP[WBOP�[BQJSBOKF�WPEOJI�PäJO�[�SB[OJNJ�WPEOJNJ�JO
JOEVTUSJKTLJNJ�OBQSBWBNJ��7PEB�NPSB�JNFUJ�QSPTU�PEUPL
QPTFCOP� W� UBLJI� PäJOBI
� ESVHBWF� TF� OBCFSF
� QSJUJTOF� [
PHSPNOP�TJMP� JO�QPHJO� KF�OFJ[PHJCFO��5P� TF� KF�QPLB[BMP
QPTFCOP�OB�äBHBI�"MJWFWJ�ÀJNJD�W�-PWOJDJ�JO�'PKLBSKFWJ
JO�1FUBWFWJ�W�)SBTUOJDJ��5BN�TF�OBQSBWJ�W�TMVWBKV�QP�
SBTUB�WPEF�OBSBWOPTU�WPEOJ�NMJO
�LJ�WTF�[NFMKF
�EWJHOF

QPSVÝJ
�PEOFTF������

1SFEBWBUFMK� KF� QPLB[BM� UVEJ� WF¦� TMJL� SB[OJI� QP�
SVÝFOK� JO� LPO¦BM� [� VHPUPWJUWBNJ� TWPKFHB� QPJ[WFEP�
WBOKB
�LEBK�CJ�TF�UBLÝOB�LBUBTUSPGB�VUFHOJMB�QPOPWJUJ�
1PWFEBM� KF
� EB� TF� NV� KF� OB� WFW� NFTUJI� SFLMP
� EB� TF
QPOBWMKBKP�QPEPCOF�LBUBTUSPGF�W�UFI�LSBKJI�QSJCMJäOP�OB
���� MFU
� PO� QB� UVEJ� TPEFW� QP� WTFI� [OBLJI� JO� NPäOJI
WJSJI�ÝUVEJKB
�EB�UBLF�LBUBTUSPGF�OJNBNP�QSJWBLPWBUJ�ÝF
�����MFU������

ÇJWMKFOKF�UFWF�OBQSFK

7�4PSJ� TP�VTUBOPWJMJ�LSBKFWOJ�QPNPäOJ�PECPS�[B
QPQMBWMKFODF
� LBS� TP� SB[HMBTJMJ� UVEJ� W� ¦BTPQJTJI�� 1P
QPTBNF[OJI�äVQOJKBI�W�PLPMJDJ�-KVCMKBOF�JO�OB�(P�
SFOKTLFN� TP�OBCSBMJ� ������ EJO
� PE� ESVHJI� EBSPWBM�
DFW
�NFE�LBUFSJNJ�KF�CJM�OB�QSJNFS�QSPG��+BOLP�.MB�
LBS
�QB�������
�TLVQBK�PLSPHMP��������EJOBSKFW��5P
TP� SB[EFMJMJ� ��� EFDFNCSB� ������ %SVHF� QPEQPSF� TP
QSJIBKBMF�ÝF�PE�WFMJLFHB�äVQBOTUWB
�TSFTLJI�QPHMBWBS�
TUFW� JO� äVQBOPW�� ÇVQBOTUWP� .FEWPEF� KF� OBCSBMP
������EJO
�,NF¦LB�QPTPKJMOJDB�W�-KVCMKBOJ� KF�EBSP�
WBMB� ������EJOBSKFW��5B�EFOBS� KF� CJM� QSBW� UBLP� SB[�
EFMKFO� QPQMBWMKFODFN� J[� .FEWPE� JO� 4PSF� 	LBS� KF
SB[WJEOP�J[�TF[OBNB�PSPäOJÝLF�QPTUBKF
�

7FMJLP�IWBMFäOPTUJ�o�QB�UVEJ�KF[F�JO�TVNOJWFOKB¥� KF
[BQJTBM�äVQOJL�W�LSPOJLJ��.FE�MKVENJ�KF�ÝFM�HMBT
�EB
TP�W�DFSLWBI�W�1SFTLJ�JO�4PSJ�OBCSBMJ�QSFDFK�EFOBSKB

QPTFCOP� TPSÝLJ� äVQOJKTLJ� VSBE� OBK� CJ� EPCJM� WF¦KF
WTPUF�EFOBSKB�PE�OFLBUFSJI�CBOL�JO�[BESVH��5B�EFOBS
TP� EFMJMJ�NFE� QSJ[BEFUF
� WFOEBS� CSF[� WTBLJI� TF[OB�
NPW
�LJ�CJ�OBUP�PNPHP¦JMJ�QSBWJ¦OFKÝP�EFMJUFW�ESäBW�
OJI� JO� ESVHJI� QPEQPS�NFE�QSFPTUBMF
� LJ� QPNP¦J� ÝF
OJTP�QSFKFMJ��0SPäOJÝLP�QPSP¦JMP�KF�TVNJMP
�EB�KF�QSJ
EFMJUWJ�DFSLWFOFHB�EFOBSKB�ÝMP�[B�TUSBOLBSTLF�OBNF�
OF
� DFMP� [B� [MPSBCP� EBSPWBOFHB� EFOBSKB����0LSBKOP
HMBWBSTUWP� KF� QPSP¦BMP� WFMJLFNV� äVQBOTUWV
� EB� KF
TBNP� TPSÝLJ� äVQOJL� SB[EFMJM� �������EJOBSKFW
� OF� EB
CJ�TF�WFEFMP�LPNV��4JDFS�TP�TF�[BSBEJ�QSJWBUOJI�QPE�

�� ÇVQOJKTLB�LSPOJLB�äVQOJKF�4PSB�QSJ�.FEWPEBI�
�� 1PMIPWHSBKTLB�WPEOB�LBUBTUSPGB��4MPWFOFD
��������������
�� "34
�"4����
�Ý�����
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QPS� [NBOKÝBMJ� [OFTLJ� ESäBWOF� QPEQPSF
� W� PC¦JOJ
.FEWPEF�[B�TLPSBK�������EJO�

ÇF����EFDFNCSB�QB�KF�OB�QSJCMJäOP�JTUFN�PCNP¦�
KV�LPU�ÝUJSJ�NFTFDF�QSFE�UFN�QPOPWOP�QPQMBWMKBMP��7
MP¦OJÝLJ� HSBQJ� KF� QPWPEFOK� VOJ¦JMB� QSBWLBS� W[QP�
TUBWMKFOF�[BTJMOF�LPNVOJLBDJKF�[�EPMJOP��1PQMBWMKFODJ
TP�TF����KBOVBSKB������TFTUBMJ�T�QPTMBODFN�#SPEBSKFN
	4-4

��� LJ� KF� JNFM� W� 4PSJ� QPMJUJ¦OJ� TIPE
� JO� HB
QSPTJMJ�[B�ESäBWOP�QPEQPSP�JO�PEQJT�EBWLPW�

/BSBWOF�VKNF�TP�TF�OBEBMKFWBMF�UVEJ�W�MFUV�����
JO� �������� 4FQUFNCSB� ����� TP� CJMJ� TQFU� IVKF� QSJ�
[BEFUJ�1PMIPHSBKTLJ�%PMPNJUJ
�WFOEBS�CPMK�QSPUJ�1PM�
IPWFNV�(SBEDV� JO�ÀLPGKJ�-PLJ� 	EPMJOB�)SBTUOJDF
�
7� TPSÝLJ� äVQOJKTLJ� LSPOJLJ� KF�PNFOKFOP
�EB� KF� 4PSB
PEOFTMB�WTF�NPTUPWF�QP�WBTFI
�WLMKV¦OP�T� UJTUJN�OB
ESäBWOJ�DFTUJ�W�.FEWPEBI��,BK�WF¦�äVQOJL�OJ�[BQJTBM�

'FCSVBSKB� ����� TP� TF� QPTFTUOJLJ� J[� 4PSF� PCSOJMJ
OB� PCMBTUOJ� PECPS� MKVCMKBOTLFHB� WFMJLFHB� äVQBOTUWB
JO�QSPTJMJ�[B�TUSPLPWOJ�PHMFE�JO�OB¦SU�[B�QSFQSF¦JUFW
OBEBMKOKFHB� QPQMBWMKBOKB� JO� VOJ¦FWBOKB� LVMUJWJSBOF
[FNMKF�T�TUSBOJ�IVEPVSOJÝLFHB�QPUPLB�-P¦OJDB��0C�
MBTUOJ� PECPS� KF� [BEFWP� QSFQVTUJM� WFMJLFNV� äVQBOV

LFS� TBN�OJ� JNFM�VTUSF[OJI� TMVäC��4SFEJ�NBSDB�����
TP�[�äVQBOTUWB�QPSP¦BMJ��;BSBEJ�WSFNFOTLJI�OF[HPE�KF
QPUPL� -PWOJDB� W� [BEOKJI� MFUJI� QPW[SPWJM� OB� IJÝBI

[FNMKJÝWJI� JO� LPNVOJLBDJKBI� WFMJLBOTLP� ÝLPEP�� 1SJ[B�
EFUF�PCWJOF�HB�äF�WFW�MFU�TLVÝBKP�SFHVMJSBUJ
�B�QSJ�WTBLFN
WFWKFN�OBMJWV�KJN�QPUPL�VOJWJ� TLPSBK�WTF�EFMP��6TQFÝOP
TF� EB� -PWOJDB� SFHVMJSBUJ� MF� UFEBK
� WF� TF� QSFQSFWJ� BC�
OPSNBMOJ�EPOPT�NBUFSJBMB
�LJ�QSJIBKB�W�WFWKJ�BMJ�NBOKÝJ
NOPäJOJ� J[� WTFI� QSJUPLPW� -PWOJDF
� QPTFCOP� QB� J[� QSJ�
UPLPW�OKFOFHB�QPWJSKB�JO�OKFOFHB�MFWPTUSBOTLFHB�QSJUPLB
OB[WBOFHB�h#FMJ�QPUPLh��5B�BCOPSNBMOJ�EPOPT�NBUFSJBMB
TF� EB� QSFQSFWJUJ� FEJOP� [� [HSBECFOJNJ� OBQSBWBNJ� JO
LVMUVSFMOJNJ�VLSFQJ������

*[EFMBO�KF�CJM�OBUBO¦FO�JO�PCTFäFO�OB¦SU�EFM
�LJ�CJ
[�CFUPOTLJNJ�JO�MFTFOJNJ�QSFHSBEBNJ�T�QSFEUMBLJ�BMJ
CSF[� QSFQSF¦JM� P[�� WTBK� CJTUWFOP� [NBOKÝBM� QPQMBWOP
PHSPäFOPTU��5PEB�SB¦VO�KF�CJM�WJTPL��TBNP�HSBECFOB

�� +BOF[� #SPEBS� 	����o����
� KF� CJM� W� PCSBWOBWBOFN� PCEPCKV
QPTMBOFD�4-4�W�OBSPEOJ�TLVQÝ¦JOJ
�OB¦FMOJL�DFOUSBMOFHB�PE�
CPSB�+VHPTMPWBOTLF�LNF¦LF�[WF[F
�IVE�OBTQSPUOJL�LNF¦LP�
EFMBWTLFHB� HJCBOKB
� QP[OFKF� MKVETLPGSPOUOFHB� HJCBOKB

QSPUJLPNVOJTU
�NFE�ESVHP� WPKOP�PSHBOJ[BUPS� CFMPHBSEJ[NB
P[JSPNB� EPNPCSBOTUWB� OB� (PSFOKTLFN�� 6NSM� KF� W� UVKJOJ

LBNPS� KF� [CFäBM� PC� LPODV� WPKOF� 	&ODJLMPQFEJKB� 4MPWFOJKF

[W���
�TUS�����
�

�� ������ ���� JO� ���� ��� o� QPQMBWF� W� PC¦JOBI� 1PMIPW� (SBEFD
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