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.JMPÝWJOB�TNSUJ�SFÝJ�

3FWÝ¦JOB� KF� LPOTUBOUFO� ESVäCFOJ� GFOPNFO� JO
TUBOKF
�LJ� KF�CJMP�W�SB[MJ¦OJI�¦BTPWOJI�PCEPCKJI�SB[�
MJ¦OP�PQSFEFMKFOP
�KF�[BQJTBM�.JDIFM�.PMMBU���#SPOJ�
TMBX�(FSFNFL�KF�SFWÝ¦JOP�PQSFEFMJM�[�CPMK�SB[ÝJSKFOP
EFGJOJDJKP� P� SFWFäJI� JO� OKJIPWFN� TUBUVTV�� SFWFä� KF
WTBL
� LJ� KF� TUBMOP� BMJ� [B¦BTOP� W� TJUVBDJKJ� ÝJCLFHB

PEWJTOFHB��0E�OFLEBK�TUB�PCTUBKBMJ�EWF�PTOPWOJ�WSTUJ
SFWÝ¦JOF��QSBWB
�JNFOPWBOB�UVEJ�WTJMKFOB�SFWÝ¦JOB
�LJ
KF� CJMB� PEWJTOB� PE�NOPHJI� EFKBWOJLPW�� JO� [BWFTUOB
SFWÝ¦JOB
�LJ�TP�KP�­HPKJMJ­�W�VCPäOJI�NFOJÝLJI�SFEJI�
%PKFNBOKF� SFWÝ¦JOF� LPU� LSFQPTUJ� KF� CJMP� SB[ÝJSKFOP
[MBTUJ� QSJ� GSBO¦JÝLBOJI
� UFNFMKJMP� KF� OB� SB[VNFWBOKV
FWBOHFMJKB�W����� TUPMFUKV� W�&WSPQJ���1SFMPNOF� TQSF�
NFNCF�EPKFNBOKB� SFWÝ¦JOF� JO�CFSBÝUWB� TP� TF�EPHB�
KBMF�W�[B¦FULV�NPEFSOF�EPCF�

,FS� KF� ­NFTUOJ� [SBL� PTWPCBKBM­
�� TP� CJMB� NFTUB
WBCMKJWB�[B�QPTBNF[OJLF� J[�OBKSB[OPWSTUOFKÝJI�W[SP�
LPW��,EPS� KF�[BQVTUJM� [FNMKP� JO�PTUBM� [OPUSBK�NFTU�
OFHB�PC[JEKB
�TF�KF�QB¦�NPSBM�[OBKUJ��5JTUJN
�LJ�TP�TF
[BUFLMJ� W� NFTUB
� TP� TF� PEQJSBMF� NPäOPTUJ� UBLP� TP�
DJBMOFHB� W[QPOB� JO� VWFMKBWJUWF
� LPU� TUBHOBDJKF� JO
QSPQBEB
� UVEJ� [BSBEJ� OF[NPäOPTUJ� WLMKV¦FWBOKB� W
OPWP� PLPMKF� JO� ESVHJI� SFBMOJI� EPHBKBOK� W�NFTUV� JO
NFTUOJ�PLPMJDJ��1SBW�PEOPT�EP� SFWOJI� JO� CFSB¦FW� KF
LB[BM� OB� LVMUVSOP� SBWFO� ESVäCF
� OB� OKFO� SB[VN� JO
TPDJBMOJ� PC¦VUFL
� LJ� TF� KF� PESBäBM� QSFEWTFN� LPU
	OF
TUSQOPTU� EP� ESVHB¦OJI�� 4� UFN� TP� EPMP¦BMJ� UVEJ
SBWFO�TPDJBMOF�IJHJFOF�W�ESVäCJ��/FNÝLJ�HPTQPEBS�
TLJ� [HPEPWJOBS� #FSOBSE� 3PFDL� KF� QSJNFSKBM� TWPKP
ÝUVEJKP� [� EFMJ� )JFSPOZNVTB� #PTDIB� 	����o����


OJ[P[FNTLFHB�TMJLBSKB�SFBMJTUB�QSFQSPTUJI� JO�[HPÝ¦F�
OJI� QPEPC� äJWMKFOKB
� LJ� TP� UFNFMKJMF� OB� SFTOJ¦OPTUJ�
4MJLBS� KF� TMJLBM� äJWMKFOKF
� LBLSÝOP� TF� KF� PEWJKBMP� OB
NFTUOJI� VMJDBI� JO� USHJI�� #PTDI� KF� T� TWPKJN� EFMPN
EPLB[PWBM
�EB�TP�CJMJ�CFSB¦J�WFEOP�EFM�QFKTBäB
�UPEB
MF�[B�UJTUF
�LJ�TP�KJI�TQMPI�IPUFMJ�PQB[JUJ��

.FTUP�KF�VTUWBSKBMP�OPW�NPEFM�TJSPNBÝUWB
�LJ�TUB
HB�EPMP¦BMJ�FLPOPNTLB�JO�ESVäCFOB�TUSVLUVSJSBOPTU

[BQSUPTU� NFTUB� JO� TQMPÝOF� MBTUOPTUJ� NFTUOF� OBTFM�
CJOF��7TFCJOTLF�NFKF� CFEF� TP� TF� TQSFNJOKBMF� o� UF�
NFMKOP�NFSJMP�TP�CJMF�QSFISBOKFWBMOF�OPSNF
�PCTUP�
KBMJ� TP� äF� UVEJ�OFNBUFSJBMOJ� WJEJLJ� SFWÝ¦JOF� JO�CFEF�
1SBW�NFTUP�KF�QPTUBKBMP�QSPTUPS
�LKFS�TUB�TF�TSF¦FWBMJ
­QPTWF¦FOB­
�QSBWB�SFWÝ¦JOB�[�­OFWSFEOJNJ­�[�NFTU�
OFHB� PCSPCKB� o� QSPTUJUVULBNJ
� QSFTUPQOJLJ
� LMBUFäJ

¦FNVS�CJ�MBILP�SFLMJ�LBS�­QPLMJDOB�SFWÝ¦JOB­��,BS�KF
äF� QPNFOJMP
� EB� TF� KF� [B¦FMB� [BNFHMKFWBUJ� SB[MJLB
NFE� SFWOJNJ� JO� CFSB¦J� OB� FOJ� TUSBOJ� UFS� LMBUFäJ� JO
QPTUPQB¦J�OB�ESVHJ�

�� #PKD
�1SFHPWPSJ�JO�SFLJ
�TUS�����
�� .PMMBU
�%JF�"SNFO�JN�.JUUFMBMUFS
����TT�
�� (FSFNFL
�6TNJMKFOKF�JO�WJTMJDF
�TUS������TT�
�� 4UBEUMVGU�NBDIU�GSFJ®
�OFNÝLJ�QSFHPWPS�
�� 3PFDL
�"V�FOTFJUFO
�3BOEHSVQQFO
�.JOEFSIFJUFO
�TUS�����

4W�� .BSUJO� J[� 5PVSTB� EFMJ� QMBÝW� [� CFSBWFN
� ESVHB
QPMPWJDB�����TUPMFUKB�	.FTUOJ�NV[FK�-KVCMKBOB
�

ÇF�NBKIOB�TQSFNFNCB�W�SB[NFSKV�NFE�NF[EB�
NJ�JO�DFOBNJ�P[JSPNB�NFE�QSFISBOKFWBMOJNJ�QPUSF�
CBNJ�JO�LPMJ¦JOP�QSJEFMLB
�KF�QPW[SP¦JMB
�EB�TP�TF�OB
VMJDBI�QSJLB[BMF�NOPäJDF�CFSB¦FW��;BOJNJWB�KF�TLP�
SBK� TPHMBTOB� USEJUFW� SB[JTLPWBMDFW
� EB� KF� QP� NFTUJI
WFT� ¦BT� PTUBKBM� EFMFä� CFSB¦FW� QSJCMJäOP� FOBL
� PLPMJ
QFU�PETUPULPW��

#FSBÝLB�[OBWLB�KF�TUJHNB

3B[WPK�KF�ÝFM�QPWTPE�W�&WSPQJ�W�QPEPCOJ�TNFSJ��W
"OHMJKJ� JO� OB� *STLFN
� W� 'SBODJKJ
� W� /FN¦JKJ� JO� OB
/J[P[FNTLFN��&OBLP�KF�WFMKBMP�[B�OBÝ�ÝJSÝJ�LVMUVSOJ
LSPH��1PTUPQPNB�TF�KF�QPNP¦�[B�SFWFäF
�CFSB¦F� JO�
TUJUVDJPOBMJ[JSBMB
� QSFW[FNBMF� TP� KP� QPTWFUOF� VTUB�
OPWF��,FS�OJTP�NPHMF�QPTLSCFUJ� [B� WTP� SFWÝ¦JOP
�LJ
TF� KF� TUFLBMB� W� NFTUP
� TP� NPSBMJ� SB[WJUJ� TFMFLDJP�
OJSBOKF� EPNB¦JI� JO� UVKJI� SFWFäFW�� &OB� PE� PCMJL
PQB[OF� TFMFLDJKF� TP� CJMF� CFSBÝLF� [OB¦LF��1SJEPCJUFW
[OB¦LF�KF�QPNFOJMP
�EB�KF�CFSB¦�TPEJM�NFE�­TQSFKFUF­

EPQVTUOF�CFSB¦F��7TJ�CFSB¦J�TP�KP�IPUFMJ�JNFUJ
�OJI¦F

�� (FSFNFL
�6TNJMKFOKF�JO�WJTMJDF
�TUS������TT�
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QB� KBWOP� QPLB[BUJ�� ,BKUJ� HPUPWP� KF� QTJIPMPÝLJ� NP�
NFOU� TUJHNBUJ[BDJKF
� VWSTUJUFW� OB� EOP� ESVäCFOF
MFTUWJDF
� UFEBK� äF� JHSBM� QPNFNCOP� WMPHP�� 1PEPCB
CFSB¦B
� LJ�NV� EPCSJ� MKVEKF� QSJTLP¦JKP� OB� QPNP¦
� KF
CJMB� SPNBOUJ¦OB� QSFUFLMPTU
� JOEJWJEVBMJ[FN� OPWFHB
WFLB� KF� QP[BCMKBM� FWBOHFMJK�� 1FTOJL� 'SBOÎPJT� 7JMMPO
	�����o�PL������
� KF�NFOJM�­/B�TWFUV� KF�OBKMFQÝF�o
CMBHPTUBOKF­��

5VEJ� QSJ¦FWBOKF� +POBUIBOB� 4XJGUB� J[� MFUB� ����
QPEQJSB�UF[P�P�TUJHNJ��;�PCJMJDP�KFELFHB�IVNPSKB�KF
PQJTBM�U��J��­CFMMPXFST­
�OJäKF
�OFMKVEJ
�CFSB¦F��/FLB�
UFSJ� CFSB¦J� TP�NV�QPLB[BMJ� CFSBÝLP� [OB¦LP� ÝFMF
� LP
KJI� KF� J[[WBM�� OFLBUFSJ� TP� KJI� WMFLMJ� J[� äFQPW
� ESVHJ
J[QPE�QMBÝ¦FW
�OFLBUFSJ�TP�KJI�JNFMJ�OBÝJUF�QPE�LBQP
JO�W¦BTJI�KP�KF�JNFM�LEP�DFMP�QSBWJMOP�OBÝJUP�OB�SBNJ�
­1SFWF¦�MFOJ�TP
�EB�CJ�EFMBMJ
�OF�CPKJKP�TF�OF�LSBTUJ�JO
OF�TSBNVKFKP�TF�CFSB¦JUJ
�LMKVC�UFNV�QB�TP�UBLP�QP�
OPTOJ
�EB�TF�TSBNVKFKP�CJUJ�WJEFOJ�[�CFSBÝLP�[OB¦LP�­
5BLP�TP�NV�[BUSKFWBMJ�NOPHJ
�[MBTUJ�äFOTLF���,PMJLP
QPEBULPW�W�OFLBK�WSTUJDBI��P�[OB¦LBI�JO�P�UFN
�EB�TP
TUWBSJ�UVEJ�QP�TUPUJI�MFUJI�VSFKFWBMJ�FOBLP
�P�VSFECJ

EB�CJ�NPSBMB�CJUJ�[OB¦LB�QSJUSKFOB�OB�WJEOFN�NFTUV

P� ¦VUFOKV� TUJHNBUJ[BDJKF� PC� J[QPTUBWMKFOPTUJ� PC� OF�
QPTSFEOFN� ¦MPWFÝLFN� LPOUBLUV
� TSBNV� JO� QSFE�
WTFN
� WFEFOKV� CFSB¦FW� o� J[CPSJUJ� TJ� QSBWJDP� EP
[OB¦LF
�B�KP�VQPSBCMKBUJ�MF
�LP�KF�CJMP�OVKOP
�CPMK�LPU
EPLB[� JO� [B� QPUSFCP�� 0¦JUOP� TF� KF� PC� ESVäCFOJI
QSFNFOBI�UVEJ�NFE�CFSB¦F�TBNF�QSJLSBEFM�TSBN�OBE
MBTUOJN�TUBUVTPN��4PDJBMOB�VTUBOPWB�.JTÏSJDPSEF�J[
GSBODPTLFHB� NFTUB� "JY�FO�1SPWFODF� KF� OB� QPTFCOJ
TMPWFTOPTUJ� TFäHBMB� LOKJHF� T� TF[OBNJ� QPNP¦J
� TBK
MKVEKF
�LJ�TP�QSFKFNBMJ�QPNP¦
�TBNJ�OJTP�äFMFMJ
�EB�CJ
TF�OKJIPWP�JNF�PNFOKBMP�NFE�CFSB¦J��

,BLP� TP� TJ� CFSB¦J� QSJEPCJMJ� CFSBÝLP� [OB¦LP � *[
MJUFSBUVSF�QP[OBNP�QSJNFS�J[�,ÚMOB�W�MFUV�����
�LKFS
KF�NPSBM� ­LBOEJEBU­� [B� [OB¦LP� QSJEPCJUJ� EWF� EP� USJ
[BVQBOKB� WSFEOF� PTFCF
� LJ� TP� QPUSEJMF
� EB� KF� CJM
VQSBWJ¦FO�EP�QSFKFNBOKB�NJMPÝ¦JOF����ÇBM�OF�WFNP

LBLP� TP� QPUFLBMF� ­WJ[JUBDJKF­� CFSB¦FW� W� -KVCMKBOJ

QSBW� UBLP� OF� WFNP� [B�NPSFCJUOF� QPQJTF� CFSBÝLFHB
QSFCJWBMTUWB�� /BKWFSKFUOFKF� KF� CJMP� PTOPWOP� J[MP¦F�
WBOKF�o�EPNB¦JO�QSPUJ�UVKDV
�[B�LBUFSFHB�OBK�CJ�QP�
TLSCFMJ�ESVHKF�

1SWB� PQB[OB� TQSFNFNCB
� LJ� TP� KP� QSJOFTMF� CF�
SBÝLF� [OB¦LF
� KF� CJMB� SBDJPOBMJ[BDJKB� QPNP¦J�� 5BLPK
LP� TP� PCMBTUJ� [B¦FMF� QSFÝUFWBUJ� JO� PECJSBUJ� QSBWF� PE
OFQSBWJI
� TP� TF� MPUJMF� ÝF� OBE[JSBOKB� JO� LB[OPWBOKB�
4MPH�LB[OPWBOKB�KF�CJM�MBILP�OFWFSKFUOP�CSVUBMFO®�;B
EBOBÝOKJ� ¦BT� QPWTFN� OF¦MPWFÝLB� JO� OFSB[VNMKJWB� KF
CJMB�LB[FO
�EB�TP�[�äJHPTBOKFN�OB�LPäP�P[OB¦JMJ�¦MP�
WFLB� LPU� OFTQSFKFNMKJWFHB� 	W� LPäP� TP� NV� WSF[BMJ
EPMP¦FOP�[OBNFOKF�JO�SBOP�OBQPMOJMJ�T�TNPEOJLPN

EB� TF� KF� PCBSWBMB

�NV�PESFLMJ� WTBLP� HPTUPMKVCKF� JO

�� 7JMMPO
�7FMJLJ�UFTUBNFOU��#BMBEB�P�'SBODV�(POUJFSV
�TUS�����
�� 4FBCZ
�6MTUFS�#FHHBSTh�#BEHFT
�TUS�����TT�
�� +àUUF
�1PWFSUZ�BOE�%FWJBODF�JO�&BSMZ�.PEFSO�&VSPQF 
�TUS�����
��� 3PFDL
�"V�FOTFJUFS
�3BOEHSVQQFO
�.JOEFSIFJUFO
�TUS�����

HB� WSHMJ� J[WFO�NFTUOFHB� PC[JEKB�� *NFMJ� TP�NPäOPTU
DFMP�VCJUJ�TJSPNBLB
�¦F�KF�LPU�­OF[BäFMFOB­�PTFCB�QP�
OPWOP�QSFTUPQJM�NFTUOP�PC[JEKF���

5BLPK� LP� TP� CJMJ� CFSB¦J� PQSFNMKFOJ� [� CFSBÝLP
[OB¦LP
� TP� KJI� OBE[JSBMJ� JO� SB[WSÝ¦BMJ� W� OPWF� LBUF�
HPSJKF�� 7� EOP� ESVäCF� TP� TPEJMJ� SPNBSKJ
� QPUVKP¦J
PCSUOJLJ
� UVKDJ
� OFQPUSFCOB� TWPKBU� JO� QSPTUJUVULF�
3B[WPK� TF� KF� OBEBMKFWBM� ÝF� [� WF¦� SFQSFTJKF�� .FTUOF
PCMBTUJ�TP�J[SBCJMF�UVEJ�FQJEFNJKF
�EB�TP�USEOP�[BQSMF
TWPKB� WSBUB� QSFE� QSJÝMFLJ
� QSFEWTFN� CFSB¦J�� %SVHB
NPäOPTU�[B�[BWSB¦BOKF�KF�CJM�WDFQMKFO�­UVSÝLJ�TUSBI­

TBK� TP� W� WTBLFN� UVKDV� BMJ� CFSB¦V� WJEFMJ� BMJ� IPUFMJ
WJEFUJ�PWBEVIB
�QPOBWBEJ�UVSÝLFHB����;BUP�TP�OBTUB�
WJMJ� WBSVIF� SFEB� JO� NJSV� OB� NFTUOJI� VMJDBI�� *NF�
OPWBMJ�TP�KJI�CFSBÝLJ�TPEOJLJ
�­QFUUMSJDIUFS­
�CJMJ�QB�TP
OFLF� WSTUF� NFTUOJ� QPMJDJTUJ� BMJ� SFEBSKJ
� LJ� OBK� CJ
TLSCFMJ�[B�SFE�JO�WBSOPTU�OBE�PCSPCOP�NFTUOP�QPQV�
MBDJKP��OBE[PSPWBMJ�TP�­QSPNFU­�W�NFTUV
�NFETFCPKOF
TUJLF
�QSFQSF¦FWBMJ�QSFQJSF� JO�QSFUFQF
�NBSTJLPHB� TP
NPSBMJ� OBHOBUJ� J[� NFTUB�� .FE� OKJIPWF� OBMPHF� TP
TPEJMJ�UVEJ�QPLPQJ�VNSMJI�SFWFäFW�JO�UVKDFW��;B�UP�TP
EPCJWBMJ�SFEOP�QMB¦JMP��/BKWFSKFUOFKF�TP�CFSBÝLF�TPE�
OJLF�J[CJSBMJ�LBS�NFE�CFSB¦J�TBNJNJ��-KVETLJ�HMBT�KJI
KF� TMJLPWJUP�QPJNFOPWBM� [B�CFSBÝLF� TUSBIPWF� JO� DFMP
[B�CFSBÝLF�ÝJOUBSKF����#FSBÝLJ�TUSBIPWJ�TP�J[QPMOKFWBMJ
äFMKP�NFTUOJI�PCMBTUJ
�EB�CJ�CFSBÝUWP
�¦F�äF�OF�VLSP�
UJMJ
� WTBK� PNFKJMJ
� QSFEWTFN� QB� OBE[PSPWBMJ��.FTUOB
PCMBTU� TF� KF� CBMB� OFNJSPW
� ÝF� QPTFCFK� QPNFNCOP
WMPHP� TP� CFSBÝLJ� TUSBIPWJ� PQSBWMKBMJ� [� PEHBOKBOKFN
UVKDFW�W�¦BTV�FQJEFNJK���

1SFWFSKBOKB� CFSB¦FW� QP� NFTUV� TP� CJMB� [OBOB� äF
TSFEJ�����TUPMFUKB��*[� MJUFSBUVSF� MBILP�OBWFEFNP�EP�
HPEFL� J[� "VHTCVSHB
� LJ� KF� MFUB� ����� ÝUFM� ������
QSFCJWBMDFW�� ,SPOJTU� KF� [BQJTBM
� EB� TP� W� FOFN� EF�
DFNCSTLFN� EOFWV� SB[EFMJMJ� ����� SFWFäFN� QP� ÝUJSJ
EFOBSJ¦F��1P�UFI�OBWFECBI�CJ�CJMP�W�"VHTCVSHV�SFW�
OJI� LBS� ��
���QSFCJWBMDFW®�7FSKFUOP� KF� UB� PETUPUFL
UBLP�WJTPL�UVEJ�[BUP
�LFS�TP�CFSB¦J�QSFE�CPäJ¦FN�QB¦
OBWBMJMJ� W� NFTUP� JO� TP� W� UB� PETUPUFL� [BKFUJ� CFSB¦J
ÝJSÝFHB� PCNP¦KB� NFTUB� JO� QPEFäFMKB�� "WUPSJDB� SB[�
QSBWF�EFMJ�SFWOF�OB�NFTUOP�SFWÝ¦JOP�	TMBCPUOJ�JO�CP�
MFIOJ
�CPMOJ� JO�TUBSJ
�QPIBCMKFOJ� JO�LSILFHB�[ESBWKB

HPCBWJ�JO�TMFQJ
�JO�CFSB¦F��.FTUOJ�SFWFäJ�TP�HMBWOJOP
EFOBSKB�EPCJMJ� T� QPNP¦KP� DFSLWF
�NFTUOJI� JOÝUJUVDJK
JO� [� PQPSPLBNJ� JNFOJUOJLPW
� NBOKÝJ� EFM� [� CFSB¦F�
OKFN���

5VEJ�W�/FN¦JKJ�TP�TUSPHP�MP¦FWBMJ�NFE�EPNB¦JNJ
JO�UVKJNJ�CFSB¦J��-F�UF�TP�MBILP�DFMP�WSHMJ�W�KF¦P
�¦F
TP� CFSB¦JMJ� J[WFO� TWPKFHB� NFTUB
� LBKUJ� WTBL� OBK� CJ
SFÝFWBM� TWPKP
� EPNB¦P� SFWÝ¦JOP®�%PNB¦F� UFS� EPWP�
MKFOF� CFSB¦F� KF� PE� UVKJI� CFSB¦FW� MP¦FWBMB� CFSBÝLB
[OB¦LB
� LJ� KF� CJMB� [OBL� [B� QPNP¦� JO� KF� WF¦JOPNB
WFMKBMB� [B� QPM� MFUB�� 1SFWFUSJUWF� CFSB¦FW� TP� WFEOP

��� 1SBW�UBN
�TUS�����
��� (FSFNFL
�6TNJMKFOKF�JO�WJTMJDF
�TUS������
��� 0UPSFQFD
�-KVCMKBOTLB�CFSBÝLB�[OB¦LB
�TUS�����
��� (FSFNFL
�6TNJMKFOKF�JO�WJTMJDF
�TUS������
��� &OHFM
�%JF�%FVUTDIF�4UBEU�EFT�.JUUFMBMUFST
�TUS�����o����
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[OPWB�JO�[OPWB�QPOBWMKBMJ��#FSBÝLF�TUSBIPWF
�UV�JNF�
OPWBOF� ­CFUUFMWÚHUF­
� TP� UVEJ� W� 4USB�CVSHV�OBTUBW�
MKBMF�NFTUOF�PCMBTUJ��%PMP¦CF�W�NFTUJI�/àSOCFSH�JO
4USB�CVSH� TP� EPWPMKFWBMF� CFSB¦JUJ� MKVEFN� [BSBEJ
SFWÝ¦JOF
�UFMFTOF�ÝJCLPTUJ�JO�CPMF[OJ�JO�UJTUJN
�LJ�CSF[
OBCFSB¦FOJI� TSFETUFW� 	EFOBSOJI� BMJ� W� ISBOJ
� PCMFLJ

OF�CJ�QSFäJWFMJ��4P�QB�[BHSP[JMJ�WTBLFNV
�LJ�CJ�MBILP
EFMBM
� QB� KF� OBNFTUP� UFHB� CFSB¦JM
� [� EFOBSOP� LB[�
OJKP���

,P�KF�W�PCEPCKV�IVNBOJ[NB�JO�SFGPSNBDJKF�UVEJ
NBMJ�¦MPWFL�­QPTUBM­�EFM�PC¦FTUWB
�KF�&SB[FN�3PUUFS�
EBNTLJ�OBHPWBSKBM�TPEPCOJLF�­6E�JTUFHB�UFMFTB�ÝLSJ�
QB� [� [PCNJ� PE� MBLPUF
� UFCJ� QB� TF� TQBIVKF� QP� KFSF�
CJDBI ­�BMJ�­5WPK�HPMJ�CSBU�USFQFUB�PE�NSB[B
�UFCJ�QB
PCMFLF�äSFKP�NPMKJ�JO�OB¦FOKB�QMFTFO ­
�JO�T�UFN�QP�
LB[BM�OB�WFMJLF�ESVäCFOF�SB[MJLF��4LVQBK�T�IVNBOJTUJ
KF� CSBOJM� SFWOF� JO� LSJUJ[JSBM� QPUFHPWBOKF� DFSLWF� [B
QSBWJDP� EP� EFMJUWF� NJMPÝ¦JOF�� 4BK� [BQPWFE� EBKBOKB
NJMPÝ¦JOF�OJ�CJMB�VLB[BOB� TBNP� SFEPWOJLPN�CFSBÝ�
LJI� SFEPW
� BNQBL� WTFN� LSJTUKBOPN�� ;BUP� OBK� CJ
QPNBHBM�TMFIFSOJ
�QPNP¦�KF�QPTUBKBMB�KBWOB�

5PEB� äF� IVNBOJTUJ� TP� [BWSB¦BMJ� LMBUFäF
� QPUF�
QVIF
�äFMFMJ�TP�QSFQSF¦JUJ�CFSB¦FOKF�[ESBWJI
�[B�EFMP
TQPTPCOJI� PTFC�� ;B� UF� TP� OBÝMJ� FEJOP� [ESBWJMP

%&-0
�[BTF�QB�UVEJ�PQSBWJ¦JMP�[B�EFMOP�PETUPQBOKF
PE�[BQPWFEJ�WFSF��;B�5IPNBTB�.PSB�KF�CJMB�JEFBMOB
ESäBWB
� LKFS� KF� CJMP� EFMP� TQMPÝOB� EPMäOPTU� QSFCJ�
WBMDFW
�OBKQPNFNCOFKÝB�OBMPHB�ESäBWF�QB�KF�CJMB
�EB
KF� POFNPHP¦BMB� CSF[EFMKF��7� OKFHPWJI� EFMJI� KF� CJMP
EFMP� äF� ­UFNFMKOB�QSBWJDB� ¦MPWFLB
� LJ� TF� CPSJ� [B� UP

EB� CJ� QSFMJTJ¦JM� VTPEP� JO� TJ� QSJEPCJM� CPHBTUWP�­��
5VEJ� EBW¦OJ� TJTUFN� KF� QSJ[BOBÝBM� LBQJUBMV���� ,BLP
­HSPCB­� ESVäCB� KF� OBTUBKBMB� W� OPWFN� WFLV
� QB� OF
TBNP� OB�)PMBOETLFN
� NPSEB� JMVTUSJSB� NJTFM� GSBO�
DPTLFHB� WFMFQPTMBOJLB� OB� )PMBOETLFN� TWPKFNV
QSWFNV� NJOJTUSV� .B[BSJOV�� ­;BTMVäFL� KF� FEJOB
CVTPMB
� LJ� WPEJ� UBNLBKÝOKF� MKVEJ�­��� 4� UFN� TP� QSBW
HPUPWP�QPKBTOKFOF�BMJ�WTBK�KBTOFKÝF�SFQSFTJWOF�QPUF[F
QSPUJ�P[JSPNB�[B�SFWFäF�W�UFN�¦BTV�

1P� ESVHJ� TUSBOJ� QB� MBILP� OB� QSJNFSV� SB[NFS� W
"NTUFSEBNV
� LJ� KJI� KF� QPW[FM� 'FSOBOE� #SBVEFM

EPLB[VKFNP�JÝ¦FNP� OPW� USFOE� WFEFOKB�� 7� ���� TUP�
MFUKV�KF�CJMB�)PMBOEJKB�PCMKVCMKFOB�EFäFMB�o�CPHBUB
�W
HPTQPEBSTLFN� JO� QPMJUJ¦OFN� W[QPOV� UFS� [� PCJMJDP
NPäOPTUJ�[B�EFMP��5PEB�LPU�ESVHKF
�BMJ�DFMP�ÝF�CPMK

KF�UVEJ�UV�LBQJUBMJ[FN�OB�OPWP�SB[TMPKJM�QSFCJWBMTUWP
o� UV� TP�CJMJ�CPHBUJ� ÝF�CPMK�CPHBUJ
� SFWOJ� TP�CJMJ�QSBW
UBLP�ÝUFWJMOJ�JO�[BSBEJ�WTJMKFOF�äJWMKFOKTLF�ESBHJOKF�ÝF
OFTSF¦OFKÝJ� LPU� ESVHPE®� ,MKVC� WTFNV� QB� TP� CJMF
ÝUFWJM¦OFKÝF�NPäOPTUJ� [B�EFMP
� [BTMVäFL� JO� T� UFN�[B
QSFäJWFUKF��#SBVEFM�OBWBKB�­OFLFHB�)PMBOEDB­
�LJ� KF
[BQJTBM
�EB�­UJTUJ
�LJ�IP¦F�EFMBUJ
�W�)PMBOEJKJ�OF�NPSF
VNSFUJ�PE�MBLPUF�����JO�DFMP�POJ
�LJ�QPCJSBKP�OFTOBHP

��� 1SBW�UBN�
��� (FSFNFL
�6TNJMKFOKF�JO�WJTMJDF
�TUS������
��� +àUUF
�1PWFSUZ�BOE�1PPS�3FMJFG
�TUS������
��� #SBVEFM
�0BT�TWFUB
�TUS������TT�

[�EOB�KBSLPW�[�OFLBLÝOP�PTUKP�JO�NSFäP
�QSJUSKFOP�OB
LPOFD�QBMJDF
�OF�[BTMVäJKP�NBOK�LPU�QPM�TSFCSOJLB�OB
EBO
� ¦F� IP¦FKP� EPCSP� EFMBUJ­���� ;PSOJ� LPU� KF� QP�
NFOMKJW�o�LEPS�IP¦F�EFMBUJ
�NV�OJ�QPUSFCOP�CFSB¦JUJ

UPSFK�o�CFSB¦J�TP�OFQPUSFCOJ�

(MFEF�OB�WTF�PCSBNCOF�JO�SFQSFTJWOF�VLSFQF
�LJ
TP� KJI� QPTBNF[OF� TLVQOPTUJ� TQSFKFNBMF
� EB� CJ� TF
VCSBOJMJ� NOPäJDF� CFSB¦FW
� TP� NPSBMJ� CJUJ� MF�UJ� SFT
ÝUFWJM¦OJ��1SBW� W� UFN�¦BTV� TP� OBQPWFEBMJ� WPKOP� U�� J�
­QPLMJDOJN­� CFSB¦FN
� LJ� TP� TF� QSFNJLBMJ� J[� LSBKB� W
LSBK
�PEWJTOP�PE�CMJäOKJI� JO�EBMKOJI�EPHPELPW
� DFS�
LWFOJI�QSB[OJLPW�JUO�
�LKFS�TP�MBILP�QSJ¦BLPWBMJ�NJ�
MPÝ¦JOP��%SBTUJ¦OP�TQSFNFNCP�W�EPKFNBOKV�SFWÝ¦JOF
KF� QPNFOJMP� TFEFNOBKTUP� TUPMFUKF�� 3FWFäF
� LMBUFäF

QPTUPQB¦F�TP�[B¦FMJ�FOB¦JUJ�T�LSJNJOBMDJ�

+BOF[� J[�,BTUWB
�/PÝB� CFSBWB
� LPQJKB� EFUBKMB� GSFTLF� J[
DFSLWF� TW�� 5SPKJDF� W�)SBTUPWMKBI
� PLPMJ� ����� 	.FTUOJ
NV[FK�-KVCMKBOB
�

��� 1SBW�UBN�
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,MKVC�UFNV�QB�OF�HSF�QP[BCJUJ
�EB�TP�CPHBUBÝJ�ÝF
OBQSFK� QJTBMJ� TWPKF� PQPSPLF
� W� LBUFSJI� TP� OBNFOKBMJ
EFM�EFOBSKB�JO�ESVHJI�EPCSJO�SFWFäFN��ÀF�WFEOP�TP�TJ
LVQPWBMJ�OFCFTB�o�[�PEQVTULJ�[B�QPTWFUOF�HSFIF
�WTF
TP�QSFSB¦VOBMJ�W�ÝUFWJMP�NBÝ�[B�VNSMJNJ� JO�W�ÝUFWJMP
PCEBSPWBOJI�SFWFäFW��4S¦OB�LVMUVSB
�QSFSB¦VOMKJWPTU

TMBCB� WFTU � 5VEJ� J[� QSBWMKJD� WFKFKP� TQP[OBOKB
� LJ� TP
CJMB�W[PSFD�W[PSOFHB�äJUKB�JO�CJUKB��EPCSJ�KF�CJM�WFEOP
QPQMB¦BO
�[BUP�TF�KF�TQMB¦BMP�EFMBUJ�EPCSB�EFMB��5PEB
o�NBS�OF�IWBMJ�¦MPWFL�WFEOP�UJTUFHB
�¦FTBS�W�SFTOJDJ
OJNB 

6TNJMKFOKF�KF�QPTUBKBMP�MBäOB�LSFQPTU
�CFSB¦FOKF�W
KBWOPTUJ� OF[BäFMFOP
� DFMP� QSFQPWFEBOP�� 3FWFäFN

CFSB¦FN
�SPNBSKFN
�BWBOUVSJTUPN�KF�CJM�OKJIPW�OB¦JO
QSFäJWMKBOKB� JO� äJWMKFOKB� QSFQPWFEBO
� PEW[FU�� #JSJ¦J
TP� KJI� MPWJMJ
� QPTUPQB¦F� TP� MP¦JMJ� PE� ­EFMBWOJI­� SF�
WFäFW�BMJ� TF[PODFW�QP� UFN
�EB� TP� TMFEOKJ� JNFMJ� [HB�
SBOF� JO�PUFLMF� SPLF
�LJ�OBK�CJ�QSJ¦BMF�P� USEFN�EFMV�
;B� CFSB¦F
� QPTUPQB¦F� JO� LMBUFäF� TP� OBÝMJ� NFTUP� W
QSJTJMOJI�EFMBWOJDBI
�LBLPS�TP�TF� JNFOPWBMJ�QSWJ�[B�
QPSJ
� LBTOFKF� TP� TF� QSJESVäJMF� ÝF� ESVHF� VTUBOPWF
QSFW[HPKF
�OQS��QPCPMKÝFWBMOJDF�

1SWB�CFSBÝLB�[OBWLB�W�-KVCMKBOJ�MFUB�����

�F� TMFEJNP� SB[QSBWJ� 'SBODB� 4PKFSKB
��� OBN� [B
PCEPCKF� PE� MFUB� �����EP� �����OF� SB[LSJKF
� EB� CJ� W
UFN� ¦BTV� W� NFTUV� PQSBWJMJ� LBLSÝOPLPMJ� QSFJTLBWP

­WJ[JUBDJKP­
�NFE�SFWFäJ��7�SB[QSBWJ�UVEJ�OF�PNFOKB

EB�CJ�OBNFOJMJ�EFOBS�[B�J[EFMBWP�CFSBÝLJI�[OB¦L�BMJ
UVEJ�NFTUOJI�[OBLPW�JNFOPWBOJI���

0SHBOJ[JSBOKF� QPNP¦J� KF� QSJ� OBT� QSJNFSMKJWP� [
SB[WPKFN�ESVHKF�QP�&WSPQJ��7MBEJTMBW�'BCKBO¦J¦�OB�
WBKB
�EB�KF�NFTUP�����KVOJKB������EFKBWOP�OBQPWFEBMP
WPKOP� CFSB¦FN��ÇFMFMJ� TP� ­PEQSBWJUJ� QPTUPQB¦F� JO� T
UFN�UBUWJOP
�CPHPLMFUTUWP�JO�OF¦JTUPWBOKF�­���4�UBLP
J[SBäFOJN� EFLSFUPN� KF� UP� QPNFOJMP� OF� TBNP� OPW

BNQBL�UVEJ�TPWSBäFO�PEOPT�EP�CFSB¦FW�

5BLP�MBILP�SB[VNFNP
�EB�TF�KF�QSWP�EPTMFK�[OB�
OP�QSFÝUFWBOKF�CFSB¦FW�[HPEJMP�W�MFUV�������7�¤"V��
HBC�CVFDI¤
�LOKJHJ�NFTUOJI�J[EBULPW
�[B�MFUP��������KF
MKVCMKBOTLJ� äVQBO� +BOF[� /FQPNVL� #FSOBSEJOJ
	�������
� ÝF� �������
� JNFOPWBM� [B� WTF� PLSBKF� W
NFTUV
� UVEJ�[B�QSFENFTUKB� UFS�W�(SBEJÝ¦V� JO�5SOP�
WFN
� EWB� EP� USJ� ¦MBOTLF� LPNJTJKF
� LJ� TP� IPEJMF� PE
IJÝF� EP� IJÝF� JO� QPQJTPWBMF� MKVEJ�� 4PEF¦� QP� UFN� TP
NPSBMJ� ­QPQJTBOJ­� QSFKFUJ� EPMP¦FO� J[LB[� P� EPWP�
MKFOFN� CJWBOKV� W� NFTUV�� 7TJ� ESVHJ� TP� QPTUBMJ� WTBK
OF[BäFMFOJ�

"MJ�TUB�WFMJLB�ESBHJOKB�W�MFUV������OB�,SBOKTLFN
JO�-KVCMKBOJ�UFS�QSWB�EFMJUFW�CFSBÝLJI�[OB¦L�W�NFTUV
NFE�TFCPK�QPWF[BOJ �1SBW�[B� MFUP������ KF�7BMWBTPS

��� 4PKFS
�1PUPWBOKB�TLP[J�-KVCMKBOP
�TUS����o��
����o���
����o
���
����o����

��� 0UPSFQFD
�-KVCMKBOTLB�CFSBÝLB�[OB¦LB
�TUS�����
��� 'BCKBO¦J¦
�-KVCMKBOTLJ�TPEOJLJ�JO�äVQBOJ
����[WF[FL
�TUS�����
��� ;"-
�$PE��9***
����o�������C
�GPM������

[BQJTBM
� EB� KF� W� -KVCMKBOJ� ­OBSBÝ¦BMP� [MP� JO� [� OKJN
[ESVäFOJ�OFSFEJ­��%SBHJOKB� KF�CJMB� UBLP�IVEB
� EB� KF
EFäFMOB�HPTQPTLB�VLB[BMB
�EB� TF� W�-KVCMKBOJ� QSBW� W
WTFI� IJÝBI� HPTQPEPW� JO� EFäFMBOPW� LBLPS� UVEJ�NF�
Ý¦BOPW� CSF[� J[KFNF
� PEQSFKP� WTF� LBÝ¦F
� TISBNCF� JO
WJOTLF� LMFUJ
� EB� CJ� UBLP� QSFWFSJMJ� [BMPHF� äJUB� JO� WJ�
OB���� .FTUOB� PCMBTU� KF� NPSBMB� PEHPWPSJUJ� JO� QSJ�
UJTOJMB�KF�UVEJ�OB�CFSB¦F��W�WJ[JUBDJKJ�TP�LPNJTBSKJ� J[�
CSBMJ� EPQVTUOF� CFSB¦F� JO� KJN� QSJQFMJ� [OB¦LP
� EB� TP
QPTUBMJ�QSFQP[OBWOJ�

7� LOKJHJ� NFTUOJI� J[EBULPW� KF� QPE� EBUVNPN� ��
TFQUFNCSB� ����� [BWFEFO� OBTMFEOKJ� WQJT�� ¤"VG� F�� GS�
XFH��WOOE�EFN�IFSSO�TUBUU�SJDIUFS�HFHFCOFN�CFVFMDI�IBU
NBO� EJF� QFUMFS� NVTUFSVOH� GàSHFOPNCFO
� XBT� EBSBVG
MBVUI� IFSSO� TUBUUSJDIUFST� BJHFO� RVJUUVOH� UIVFU� VOE
CF[BIMU����HME����LS­���1P�VLB[V�NFTUOJI�PCMBTUJ�TP
��� TFQUFNCSB������W�NFTUV� J[WFEMJ� QSFHMFE� CFSB¦FW
JO� [B� UP� KF� NFTUP� QMB¦BMP� ��� HPMEJOBSKFW� JO� ��
LSBKDBSKFW�

/B�TSF¦P�TF�KF�[B�UP� MFUP�PISBOJMB� UVEJ�QSJMPHB�L
HMBWOJ�LOKJHJ�
¤VN� VMUJNP� TFQUFNCFS� CFUUFMO� NVTUFSVOH� CFIFJOEF� ��
TFQUFNCFS�JO�-BZCBDIBVG�F��GS��NBH��CFVFMDI�IBC�JDI�EJF
QFUM� NVTUFSVOH� GàSHFOPNCFO
� EBSBVG� FJOFS� EJF� OBDI�
VPMHFOEUF�WODPTUFO�BVGHBOHFO�
BMT� QFUTDIJFS� TUBJIM� MPTFO� EBVPO� CF[BIMU� N�� "OESFFO
1BDIMFS�HPMETDINJEU������HME
JUFN� CF[BIMU� EFN� QJMETDIOJF[F� -VEXJDI� 4DIÚOMFCFO
XFHFO�FJOFT�TDIJMEFO
�TP�FS�TPMDIFO�WPO�IPM[�HFTDIOJUUFO
������HME
NFS�[BMU�EFN�[XJOHFS�TQS������GàS�EJF�[BJDIFO�������HME
��TUàDL�TDIMÊHM�������HME
JUFN���TUÚS�USBJEFO�TP�NBO�EFO�BSNFO�MFVUIFO�USBHFOUFO
[VFS�[VN�BVTUIFJMMFO�HFCBDL�SBTU�	 
����������HME
TVNNB����HME�JO����LS­�

4MFEJ� ÝF� QSJQJT� NFTUOFHB� TPEOJLB
� (SFHPSKB
,VOTUMB
�LJ� KF�QPUSEJM� ¤NBOP�QSPQSJB¤� J[QMB¦JMP�TUSPÝ�
LPW���

5PSFK� o� QP� TLMFQV� ¦BTUJUMKJWFHB� NBHJTUSBUB� TP� W
NFTUV�PQSBWJMJ�QSFHMFE�CFSB¦FW
�EFMB�JO�TUSPÝLJ�[B�UP
TP�[OBÝBMJ��[B�J[EFMBWP�LPWJOTLFHB�NPEFMB�TP�[MBUBSKV
"OESFKV� 1BDIMFSKV� QMB¦BMJ� �� HPMEJOBSKB�� SF[CBSKV
-VEWJLV� 4DIÚOMFCOV
� LJ� KF� J[EFMBM� PTOVUFL� [B
[OB¦LP
�QB�HPMEJOBS� 	TUSPÝLJ�LBäFKP
�EB� TUB�CJMB�PCB
QPLMJDB� PWSFEOPUFOB� LPU� QPNFNCOFKÝB� PCSUOJÝLB
EFMB
� SF[CBS� QB� KF� CJM� UFEBK� SB[VNMKFO� LPU� VNFU�
OJL
����%WB�HPMEJOBSKB�KF�CJMP�WSFEOP�EFMP�PCSUOJLB

LJ� KF� OBUP� [OB¦LF� J[EFMBM�� ,PT� VMFäBOFHB� MFTB� [B
[OB¦LF� KF�NFTUP� TUBM� EPEBUOJ� HPMEJOBS�� 5BLP� TP� [B
QSJQSBWP�JO�J[EFMBWP�[OB¦L�QPSBCJMJ���HPMEJOBSKFW�

,PMJLP�CFSBÝLJI�[OB¦L�KF�CJMP�W�WTPUJ�ÝFTUJI�HPM�
EJOBSKFW � 7JS� P� UFN� NPM¦J
� MBILP� QB� QSJNFSKBNP

��� 7BMWBTPS
�4MBWB�WPKWPEJOF�,SBOKTLF
�TUS������
��� ;"-
�$PE��9***����o�������C
�GPM������
��� ;"-
�$PE��9***����o�������D
�QSJM��NN�
��� "EFMVOH
�*
�TUPMQFD�������EFS�#JMETDIOJU[FS�JTU�FO�,àOTUMFS


XFMDIFS�FSIBCFOF�#JMEFS�BVT�)PM[�TDIOJ[FU�
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WTPUP
� LJ� TP� KP� [B� JTUJ� OBNFO� QPSBCJMJ� QP� EPTMFK
[OBOJI�SB[JTLBWBI�W�MFUJI������JO�������W�PCFI�MFUJI
TP�QPSBCJMJ�EFWFU�P[JSPNB�EFTFU�HPMEJOBSKFW
�JO�[B�UB
EFOBS� W� PCFI� MFUJI� J[EFMBMJ� PLPMJ� EWFTUP� CFSBÝLJI
[OB¦L���F�MBILP�VHJCBNP
�QPUFN�TP�OBKWFSKFUOFKF�W
MFUV������MBILP�J[EFMBMJ�[B�ÝFTU�HPMEJOBSKFW�PLPMJ�TUP
[OB¦L�

0C� UFN� EPHPELV
� QSWFN� [OBOFN� QPEFMKFWBOKV
NFTUOFHB� [OBLB� BMJ� CFSBÝLF� [OB¦LF
� TF� KF� NFTUP
­PELVQJMP­�OF[BäFMFOJN�CFSB¦FN�[�EFMJUWJKP�LSVIB���
*[QMB¦BOB�WTPUB�EFOBSKB�[B�äJUP�[B�QFLP�QSFQF¦FODB
	BMJ�HSF�NPSEB�[B�TVI�LSVI

� T�LBUFSJN�TP�PEQSBWJMJ
OF[BäFMFOF� UVKF� CFSB¦F� J[�NFTUB
� KF� CJMB� WJTPLB
� LBS
NPSEB� MBILP� LBäF�OB�NOPäJDP� CFSB¦FW� W�NFTUV� BMJ
QB
�EB�TP�TF�QSBW�[BSBEJ�UFHB�EPHPELB�OBUFQMJ�W�NF�
TUP��;B�QFLP�LSVIB�TP�QPSBCJMJ�DFM�TUBS�äJUB
�U��K��PLPMJ
����MJUSPW�QÝFOJDF�BMJ�SäJ�P[JSPNB�EP�����MJUSPW�PWTB
	W�-KVCMKBOJ�KF�CJM�W�WFMKBWJ�MKVCMKBOTLJ�TUBS
����7�MFUV
�����TP�W�-KVCMKBOJ� T� UFN�VLSFQPN�[BLMKV¦JMJ� [� J[�
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JOEWBKTFU�CFSB¦FW
� HMBWOJOP� TP�QSFETUBWMKBMF� TUBSF� JO
OFQSFTLSCMKFOF� äFOTLF��;B� MFUP� �����QB� TP� CJMJ� OB�
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�LJ�USEJKP
�EB�KF�CJMP�W�NFTUV�LBS����
CFSB¦FW���
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�
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���0UPSFQFD
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;HPECF�CFSB¦FW�TP�[HPECF�­NBMJI­�MKVEJ��4P�UVEJ
[HPECF�P�TUBOKV�EVIB�JO�TPDJBMOF�IJHJFOF�NFE�MKVE�
NJ��5FS� TFWFEB�P�PCEPCKV
�LJ� KF�QPTUBKBMP�WTF�NBOK
OBLMPOKFOP�LSÝ¦BOTLFNV� J[SP¦JMV�QPNBHBUJ� CMJäOKF�
NV�

6HPUPWJMJ� TNP
� EB� KF� SB[WPK� TPDJBMOF� QPNP¦J� W
-KVCMKBOJ�QPWTFN�QSJNFSMKJW�[�SB[WPKFN�ESVHJI�NFTU
&WSPQF�� 4QSWB� TP� QPNP¦� SB[MJ¦OJN� TLVQJOBN�VCP�
HJI� WPEJMJ� J[� VCPäOJI� TBNPTUBOPW
� LBUFSJI� QPTMBO�
TUWP� KF�CJMP�EBUJ�QPNP¦� WTFN�QPUSFCOJN
�LJ� TP�QP�
USLBMJ� OB� OKJIPWB� WSBUB�� 4¦BTPNB� TP� [B¦FMF� QSFW[F�
NBUJ�QPNP¦�QPTWFUOF�VTUBOPWF�BMJ�WTBK�[B¦FMF�TPEF�
MPWBUJ� T� TBNPTUBOJ�� /BKWFSKFUOFKF� TF� KF� TPEFMPWBOKF
[B¦FMP� UBLP
� EB� KF�NBHJTUSBU� CPMK� BMJ�NBOK� QPNBHBM
QSFEWTFN�QSJ� W[ESäFWBOKV� TBNPTUBOPW� W�NFTUV
� QSJ
OBLVQV� LVSKBWF
� OPWJI� TUSFÝOJLPW
� HSBECFOF� PQFLF
JUO����5VEJ�VTUBOBWMKBOKF�TBNPTUBOPW�OPWJI�VCPäOJI
SFEPW� OJ� CJMP� WF¦� QSJMKVCMKFOP
� TBK� WFNP
� EB� TF� KF
NFTUP�TLVQBK�T�GSBO¦JÝLBOJ�VQSMP�VTUBOPWJUWJ�OPWFHB
VCPäOFHB�TBNPTUBOB�CPTPOPHJI�BWHVÝUJODFW�[OPUSBK
PC[JEKB���� ;B� NFTUP� CJ� OPW� VCPäOJ� SFE� QPNFOJM
EPEBUOP�GJOBO¦OP�CSFNF
�[B�GSBO¦JÝLBOF�QB�LPOLV�
SFODP�

,BTOFKF�TF� KF�QPNP¦�¦FEBMKF�CPMK�TQFDJGJDJSBMB��7
QSWJ� QPMPWJDJ� ���� TUPMFUKB� OBN� WJSJ� EPWPMKVKFKP� UF[P
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� LJ� TP� QPUSF�
CPWBMJ� QPNP¦��%PNB¦J� CFSB¦J� TP� SFELP�PNFOKFOJ� W
UFI� [BQJTJI
� ¦F� QB� TP
� KJN� KF� NFTUP� QPNBHBMP� W
SFTOJ¦OP� UFäLJI� USFOVULJI
� OBKWF¦LSBU� PC� IVEJ� CP�
MF[OJ� P[JSPNB�PC� TNSUJ� OBKCMJäKFHB��;B�EPNB¦F� SF�
WFäF�JO�CFSB¦F�TP�ÝF�WFEOP�QSWFOTUWFOP�TLSCFMJ�W�TB�
NPTUBOJI
�[B�PTUBSFMF�JO�PCVCPäBOF�MKVCMKBOTLF�NF�
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OB�NFTUOF�PCMBTUJ� JO�[BIUFWBMJ�QPWSB¦JMP� UFHB� J[EBU�
LB®���ÀF�CPMK�OBT�L�UFNV�TLMFQV�OBWBKB�QSPÝOKB�EWFI
QSBÝLJI� KF[VJUPW
� LJ� TUB� OBKQSFK� QPUSLBMB� OB� WSBUB
KF[VJUTLFHB� LPMFHJKB�� /KVOP� QJTOP� QSPÝOKP� KF� QPE�
QJTBM� QSFGFLU� JO� KV� QPTMBM� OB�NFTUOP� PCMBTU� QP� QP�
NP¦���

ÀUFWJM¦OFKÝJ� TP�CJMJ�CFSB¦J� W�NFTUV
�CPMK� TP� TF� KJI
NFÝ¦BOJ�CBMJ��1P� FOJ� TUSBOJ� KJI� KF� TLSCFMP� PEQJSBOKF
NFTUOF�NPÝOKF
� QP� ESVHJ� QB� KF� ÝMP� UVEJ� [B� PTFCOP
WBSOPTU�EPNB¦JI�MKVEJ�JO�[B�WBSOPTU�NFTUB��4¦BTPNB
TF� KF� [B¦FMP� J[HVCMKBUJ� SFMJHJP[OP� QPKNPWBOKF
� EB� KF
WCPHBKNF
�EFMJUJ�[�OFLPN
�LJ�OJNB
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MKBOTLJN� CFSB¦FN�� 0E� MFUB� ����� MBILP� UP� MFUOJDP
QPNBLOFNP� W� MFUP� ������ 1SWB� MKVCMKBOTLB� CFSBÝLB
[OB¦LB�KF�CJMB�MFTFOB
�QSJ�QSJQSBWJ�TP
�QPMFH�NFTUOJI
VSBEOJLPW
� TPEFMPWBMJ� USJKF� PCSUOJLJ� o� [MBUBS� [B� J[�
EFMBWP� LPWJOTLFHB� NPEFMB
� SF[CBS� [B� QSJQSBWP� PT�
OVULB�[OB¦LF�JO�OBUP�ÝF�SF[BMFD�	��[XJOHFS

�LJ�KJI�KF
J[EFMBM�� ;OB¦L� KF� CJMP
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� EB� KF� OBKWFSKFUOFKF� UVEJ
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7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6�����o�.FTUP�-KVCMKBOB
�TQMPÝOB�NFTUOB�SF�
HJTUSBUVSB
�$PE��9***
�$PE��*����o�(FSJDIUT�1SP�
UIPDPM
�3BQQJBS�EF�"OOP������

.FTUOJ�NV[FK�-KVCMKBOB
#FSBÝLB�[OB¦LB�����
�JOW��ÝU������-+6���������

-*5&3"563"

"EFMVOH
� +PIBOO�$ISJTUPQI��(SBNNBUJTDI�LSJUJTDIFT
8ÚSUFSCVDI� EFS� )PDIEFVUTDIFO� .VOEBSU
� NJU� CF�
TUÊOEJHFS� 7FSHMFJDIVOH� EFS� àCSJHFO� .VOEBSUFO

CFTPOEFST�BCFS�EFS�0CFSEFVUTDIFO��&STUFS�CJT�7JFSUFS
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NPHPWF� JO� OFNPHPWF��.BUFSJBMOB� DJWJMJ[BDJKB
� FLP�
OPNJKB� JO� LBQJUBMJ[FN
�97�o97***�� TUPMFUKB�� *
� **�
-KVCMKBOB���À,6$���;OBOTUWFOJ�JOÝUJUVU�'JMP[PG�
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������

5SBUOJL� 7PMBTLP
� .BSKFUB
� ,PÝJS
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MKBOB
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-BJCBDI� LBOOUF� FJOF� ÊIOMJDIF� &OUXJDLMVOH� EFS
TP[JBMFO� 'àSTPSHF� XJF� BOEFSF� FVSPQÊJTDIF� 4UÊEUF�
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PSHBOJTJFSUFO�4PSHF�EFS�XFMUMJDIFO�#FIÚSEFO�GàS�EJF
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