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%RMDQH� /LSHM�� LQ� PHWRGDP� NDUWLUDQMD� KDELWDWQLK� WLSRY
�0LWMH�.DOLJDULáD�LQ�%UDQNH�7UáDN��VOHGL�SUHGVWDYLWHY�IORUH
LQ�YHJHWDFLMH��0��.DOLJDULá���SRVHEHM�VWD�L]SRVWDYOMHQL�GYH
YUVWL�� VWHQRHQGHPLáQD� 7RPPDVLQLMHYD� SRSNRUHVD� LQ
UD]QROLVWQD� PDáLQD�� SUYD� RJURÌHQD� ]DUDGL� áORYHNRYLK
DNWLYQRVWLK�Y�VWHQDK��GUXJD�SUHGYVHP�]DUDGL�KLWUHJD�]D�
UDÊáDQMD� WUDYLÊá� �0�� .DOLJDULá� LQ� %RÊWMDQ� 6XULQD��� 2G
ÌLYDOL�� NL� QDMGHMR� ]DYHWMH� Y� ERJDVWYX� UDVWOLQVNHJD� VYHWD�
VWD�$QGUHM�*RJDOD�LQ�'XÊDQ�'HYHWDN�SUHGVWDYLOD�VWHQLFH
LQ�PUHÌHNULOFH��)UDQF�5HEHXÊHN�PHWXOMH��%RULV�.U\ÊWXIHN
VHVDOFH��/RYUHQF�/LSHM��$QGUHM�6RYLQF�LQ�%RMDQD�/LSHM�SD
VR�REGHODOL�SWLFH��ÊH�SRVHEHM�XMHGH�LQ�VRYH��3ROHJ�VXKLK
NUDÊNLK� WUDYLÊá� LQ� VNDOQDWLK� RVWHQLM�� NL� MLP� MH� QDPHQMHQ
QDMYHáML� GHO� SR]RUQRVWL�� VH� EUDOHF� ODKNR� ]DGUÌL� ÊH� SUL
NDOLK�LQ�YORJL��NL�MR�LPDMR�WL�YRGQL�REMHNWL�]D�RKUDQMDQMH
RJURÌHQLK� YUVW�� SUHGYVHP� GYRÌLYN�� 3RPHQ� NDORY� Y
QHNGDQMHP�ÌLYOMHQMX�GRPDáLQRY�MH�RULVDOD�=YRQD�&LJOLá�
PHG�GYRÌLYNDPL�� NL� QDVHOMXMHMR� NDOH�� HGLQH� VWRMHáH� SR�
YUÊLQVNH� YRGH� QD� .UDVX�� SD� VH� MH� VSUHKRGLOD� .DWMD
3REROMÊDM��5H]XOWDW�SUHXáHYDQMD�UDVWOLQVWYD�LQ�ÌLYDOVWYD�MH
�� VNODGQR� V� ÊSDQVNLPL� L]NXÊQMDPL� �� QD� NRQFX�]ERUQLND
SUHGVWDYOMHQL� SUHGORJ� ]D� PLNURUH]HUYDWH� QD� .UDÊNHP
UREX��2G�WULGHVHWLK�SUHGODJDQLK�MH�QDMYHá���VNRUDM�SROR�
YLFD���VXKLK�WUDYLÊá��GUXJR�VR�NDOL�WHU�VWHQVND�LQ�JR]GQD
RNROMD�

2]QDáHQL�PLNURUH]HUYDWL� VR�Y�áDVX�SURMHNWD�]DÌLYHOL
WXGL�QD�R]HPOMX�.UDÊNHJD�URED��QD�SRWH]L�SD� MH�GUÌDYD�
GD�SUL]DGHYDQMD�SR� WRYUVWQL�]DÊáLWL� UD]ÊLUL� WXGL�QD�GUXJD
REáXWOMLYD� LQ� YUVWQR�ERJDWD� REPRáMD� WHU� SRVWDYL� SUDYQH
RNYLUH��VLFHU�VH�GREUD�SUDNVD�]�GUXJH�VWUDQL�6UHGR]HPOMD
QH� ER�XVSHÊQR� ]DVLGUDOD� QD� QDÊLK� WOHK�� 9� SUD]QR� ERGR
L]]YHQHOH� EHVHGH� YDOHQFLMVNLK� VWURNRYQMDNRY�� NL� VWD� VR�
GHORYDOD� Y� SURMHNWX�� GD� 6UHGR]HPOMH� QL� ]JROM� PRUMH�
PDUYHá� YRGQD� SRW�� SR� NDWHUL� VH� SROHJ� NXOWXU� SUHWDNDMR
WXGL�]QDQMD�LQ�L]NXÊQMH��QHQD]DGQMH�WXGL� WDNH��NL�VR�SR�
YH]DQH�]�YDUVWYRP�QDUDYH�LQ�XSUDYOMDQMHP�RNROLM�
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.QMLJD� 3WLFH� /MXEOMDQVNHJD� EDUMD� MH� SULÊOD� QD� PRMR
NQMLÌQR� SROLFR� UDYQR� Y� SUDYHP� áDVX�� àHSUDY� VHP� WDNR
DOL� GUXJDáH� V� SWLFDPL� SRYH]DQ� ÌH� SHWLQÊWLULGHVHW� OHW�� MH
QDÊH� QDMYHáMH� EDUMH� ]DPH� VNRUDM� áLVWD� QH]QDQND�� $� NR
VHP� Y� ]DáHWNX� WHJD� OHWD� VNOHQLO�� GD� SRG� GUREQRJOHG
Y]DPHP�QHNDWHUH�L]PHG�SWLF��NL�JQH]GLMR�Y�WHP�SUHGHOX
6ORYHQLMH�� VHP� XJRWRYLO�� GD� MH� WD� NQMLJD� QHSRJUHÊOMLY
VSUHPOMHYDOHF�SUDY�WDNÊQLK��NL�VH�VDPL�SUYLá�RGSUDYOMDPR
RGNULYDW�VNULYQRVWL�/MXEOMDQVNHJD�EDUMD�

3D�SRJOHMPR��NDM�QDP�NQMLJD��NL� MH� L]ÊOD� OHWD������Y
]DORÌEL� 'UXÊWYD� ]D� RSD]RYDQMH� LQ� SURXáHYDQMH� SWLF
6ORYHQLMD��SRQXMD�QD�VYRMLK�����VWUDQHK��3ULáDNRYDQMD�VR
XSUDYLáHQR� YLVRND�� ÌH� NR� SUHJOHGDPR� DYWRUMH� �� WUL� SUL�
]QDQD� LPHQD� VORYHQVNH� RUQLWRORJLMH�� 'DYRULQ� 7RPH�
$QGUHM�6RYLQF�LQ�3HWHU�7URQWHOM��3UL�WDNR�REVHÌQHP�GHOX
VRGHODYFHY� QD� WHUHQX� QL� QLNROL� SUHYHá�� LQ� WRNUDW� MH
DYWRUMHP�SULVNRáLOR�QD�SRPRá����SRSLVRYDOFHY�SWLF����
SD� MH�ELOR�]XQDQMLK�VRGHODYFHY�3ULURGRVORYQHJD�PX]HMD
6ORYHQLMH�� NL� VR� SULVSHYDOL� SRGDWNH� R� XMHWLK� R]�� REURá�
NDQLK�SWLFDK�

.DUWLUDQMH� SWLF� MH� ELOD� RVQRYD� ]D� GRVHJDQMH� GYHK
FLOMHY�� QDUDYRVORYQHJD� LQ� QDUDYRYDUVWYHQHJD�� 3UL� SUYHP
JUH�]D�GRNXPHQWLUDQMH�VWDQMD�SWLF�� LQ� VLFHU� ÊWHYLOD�SRVD�
PH]QLK�YUVW��NGDM� LQ�NMH�VH�]DGUÌXMHMR��NGDM� LQ�NMH�JQH�
]GLMR� LQ� SRGREQR�� ÉH� SRPHPEQHMH� VH� PL� ]GL� VOHGHQMH
QDUDYRYDUVWYHQHPX� FLOMX�� NMHU� JUH� SUHGYVHP� ]D� XJRWDY�
OMDQMH��DOL�VR�REPRáMD�QD�%DUMX�SRPHPEQD�]D�RKUDQLWHY
SRVDPH]QLK� YUVW� Y� QDFLRQDOQHP� LQ� PHGQDURGQHP� PH�
ULOX��7D�]D�RJURÌHQH�SWLFH�]HOR�SRPHPEQD�REPRáMD� VR
DYWRUML� LVNDOL� LQ� GRORáLOL� ]� PHWRGR� NRSLáHQMD� ÊWHYLOD
RVHENRY�QDFLRQDOQR�SRPHPEQLK�YUVW�Y�SRVDPH]QLK�NYD�
GUDQWLK�� 3R� DQDOL]LUDQMX� JRVWRWH� L]EUDQLK� SWLF� QD� SRVD�
PH]QLK�SRYUÊLQDK�VR�DYWRUML�GRORáLOL�Y]KRGQR��]DKRGQR
LQ� VHYHUQR� SRPHPEQR� REPRáMH�� 6NXSQR� VR� QD� %DUMX
GRORáLOL����RGVWRWNRY�FHORWQH�SRYUÊLQH��NL� LPDMR�]D� WDP
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JQH]GHáH� SWLFH� YHOLN� SRPHQ�� /RáHQR� VR� REUDYQDYDQH
RJURÌHQH� SWLFH�� NL� JQH]GLMR� Y� RGSUWLK� ELRWRSLK� �SUHSH�
OLFD��NRVHF��SULED��YHOLNL�ÊNXUK��SROMVNL�ÊNUMDQHF��GUHYHVQD
FLSD�� UHSDOMÊáLFD�� PRáYLUVND� WUVWQLFD�� VLYD� SHQLFD�� LQ� Y
JUPRYQR�JR]GQLK� VHVWRMLK� �VORND�� UHáQL� FYUáDOHF�� NREL�
OLáDU��SLVDQD�SHQLFD���2VQRYD�]D�GRORáLWHY�SRPHPEQRVWL
MH�ELOR�ÊWHYLOR�SDURY�Y�NYDGUDWX���[���NP��/DKNR�EL�UHNOL�
GD� VR�ELOL�QDUDYRYDUVWYHQL�FLOML� LQ�SUL]DGHYDQMD�XVSHÊQL�
VDM�VR�ELOL�]DNOMXáNL�WHPHOM�]D�XYUVWLWHY�REPRáMD�Y�PUHÌR
1DWXUD��������NOMXáQL� VWHEHU� YDUVWYD� QDUDYH� Y� (YURSVNL
XQLML�� 'HOR� ��� RUQLWRORJRY� LQ� GUXJLK� VRGHODYFHY�� NL� VR
VNXSDM�RSUDYLOL������XU�RSD]RYDQM�LQ�]ELUDQMD�SRGDWNRY
QD�WHUHQX��VH�MH�WDNR�REUHVWRYDOR�ÌH�QD�VDPHP�]DáHWNX�

3UYD� WUL� SRJODYMD� L]PHG� ÊWLULQDMVWLK� QDV� QD� NUDWNR
VH]QDQMDMR� V� SWLFDPL� %DUMD�� ]� ]JRGRYLQR� UD]LVNRYDQMD�
JHRJUDILMR��SRGQHEMHP�LQ�ÌLYOMHQMVNLPL�SURVWRUL�WHJD�SUH�
GHOD��1DVOHGQMD� SRJODYMD� SUHG� RVUHGQMLP� GHORP� VR� QD�
PHQMHQD�SUHGVWDYLWYL�PHWRG�]ELUDQMD�SRGDWNRY� ]D� SWLFH
SRPHPEQLK� REPRáLM�� 0DQM� L]NXÊHQLP� SULGH� SUDY� SR�
JODYMH� �.DNR� EUDWL� NQMLJR��� 7R� SRJODYMH� VNXSDM� ]� PHWR�
GRORJLMR�GHOD�MH�SUHYHGHQR�WXGL�Y�DQJOHÊáLQR�

'HOR� REUDYQDYD� ���� YUVW� SWLF�� NL� MLK� QDWDQáQR� SUR�
VWRUVNR� LQ� áDVRYQR� RSUHGHOMXMH�� 7H� VR� Y� JODYQHP� GHOX
QD]RUQR�SUHGVWDYOMHQH�V�WHNVWXDOQLP�GHORP��IHQRJUDPRP
RSD]RYDQM�� JQH]GLONH� V� NDUWR� UD]ÊLUMHQRVWL� WHU� V� WDEHOR
VWDWLVWLNH� ]ELUDQMD� SRGDWNRY�� %UDOHF� Y� WHNVWXDOQHP� GHOX
QDMSUHM�L]YH��NDNÊHQ�VWDWXV�VSORK�LPD�REUDYQDYDQD�SWLFD�
1DMSRPHPEQHMÊD� MH� VHYHGD� ORáQLFD� PHG� JQH]GLONDPL
�QHGYRPQD�DOL�SRWUMHQD��YHUMHWQD��PRÌQD��LQ�WLVWLPL��NL�VR
VH� WDP� OH� ]DGUÌHYDOH� DOL� REPRáMH� UD]LVNDYH� SUHOHWHOH�
.MHU�MH�ELOR�ÊWHYLOR�SRGDWNRY�]D�QHNR�YUVWR�GRYROM�YHOLNR�
VR�DYWRUML�OH�WH�SULND]DOL�VWDWLVWLáQR�REGHODQH�Y�WDEHODK�LQ
GLDJUDPLK�� WDNR� GD� EUDOHF� GREL� QDWDQáQR� SUHGVWDYR� R

UD]LVNDQLK�VSUHPHQOMLYNDK��%UDQMH�WHJD�GHOD�MH�NRW�SRMH�
GLQD� L]� SROQH� VNOHGH� �� YVDNGR� VL� Y]DPH� WROLNR�� NROLNRU
SRWUHEXMH��0LVOLP�SD��GD�SUDY�QLKáH��NL�ER�NGDM�NDVQHMH
GHODO�SULPHUMDYH�Y�]YH]L�V�VWDWXVRP��IHQRORJLMR�DOL�GLQD�
PLNR�SRSXODFLMH�SRVDPH]QH�YUVWH��QH�ER�LPHO�WHÌDY��VDM
VR�YVL�SRWUHEQL�SRGDWNL�SULND]DQL�QDGYVH�QD]RUQR�

3UREOHP�SD�MH��NDGDU�KRáHPR�QHNR�YUVWR�SRLVNDWL�QD
WHUHQX��9�NQMLJL�MH�Y�NRGLUDQL�PUHÌL�Y�UDVWUX���[���NP�]D
JQH]GHáH�YUVWH�QD�VLPEROLáQHP�]HPOMHYLGX�SULND]DQR��Y
NDWHUHP�NYDGUDWX�QHND�YUVWD�SWLFH�JQH]GL��7XGL�QDMYHáMH
ÊWHYLOR� QDMGHQLK� JQH]GHáLK� SDURY� Y� NYDGUDWX� MH� SRQD�
]RUMHQR� ]� YHOLNRVWMR� NURJD�� 3RJUHÊLO� SD� VHP� QDWDQáHQ
]HPOMHYLG�]�YVHPL� WRSRJUDIVNLPL� SRGUREQRVWPL�� ÉH� QDM�
EROMÊH� EL� ELOR�� áH� EL� ELO� RGWLVQMHQ� QD� ]DGQMR� VWUDQ� LQ
KUEWLÊáH�NQMLJH��NMHU�EL�JD�QDÊOL�]HOR�KLWUR��1Lá�QH�EL�ELOR
QDUREH��áH�EL�ELO�FHOR�QD�IRUPDWX�$��LQ�QDWR�]ORÌHQ�RE
QRWUDQMHP�GHOX�SODWQLFH��1D�QMHP�QDM�EL�ELOH� YUVWLFH� LQ
NRORQH� R]QDáHQH� HQDNR� NRW� QD� PDQMÊLK� �]HPOMHYLGLK�
SRVDPH]QLK�YUVW��LQ�WDNR�EL�ELOR�LVNDQMH�JQH]GHáLK�YUVW��
GHOR� QD� WHUHQX� ]HOR� RODMÊDQR�� =HPOMHYLG� MH� VLFHU� L]ÊHO
VNXSDM� V� VH]QDPRP�QDSDN��QL�SD� UD]GHOMHQ�Y�NRORQH� LQ
VWROSFH� �� QLPD� PUHÌH�� .HU� MH� WXGL� SUHPDMKHQ�� ER� QDM�
EROMÊH��áH�VL�JD�L]GHODWH�VDPL��SRVHEQR�áH�QDáUWXMHWH�RE�
VHÌQHMÊH�GHOR�QD�WHUHQX�

0RQRJUDILMD�3WLFH�/MXEOMDQVNHJD�EDUMD�MH�]JRGRYLQVNL
SUHVHN�DYLIDYQH�RE�NRQFX�����VWROHWMD��YLVRNH� VWURNRYQH
LQ�NXOWXUQH�YUHGQRVWL��SR�NDWHUL�ERGR�ODKNR�VHJDOL�VHGDQML
URGRYL� LQ� ]DQDPFL�� NL� ERGR� WD� SUHGHO� KRWHOL� QDWDQáQR
VSR]QDWL�LQ�UD]LVNDWL�DOL�VDPR�SRLVNDWL�HQNUDWQH�OHSRWH�LQ
XÌLYDWL�Y�QMLK�

%RULV�.R]LQF


