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,Q�TXHVWR�FRQWULEXWR�YHUUi�SRVWD�SDUWLFRODUH�DWWHQ]LRQH�DOO
RSHUD�SDVWRUDOH�GL�)UDQFHVFR�=HQR��FDQGLRWWR�GL�QDVFLWD
PD�GL�RULJLQH�YHQH]LDQD��LO�TXDOH�o�VWDWR�YHVFRYR�GHOOD�GLRFHVL�GL�&DSRGLVWULD�GDO������DO������

2JJHWWR�GHOOD�ULFHUFD�VDUDQQR�OD�OHWWXUD�H�O
DQDOLVL�GHOOH�FLQTXH�YLVLWH�SDVWRUDOL�FKH�HJOL�FRQGXVVH��DO�WHPSR�GHO�VXR
YHVFRYDGR��QHOOD�GLRFHVL�FDSRGLVWULDQD�H�OR�VWXGLR�HG�LO�FRQIURQWR�FRQ�OD�VXD�UHOD]LRQH�DG�OLPLQD�

$WWUDYHUVR�TXHVWR�ODYRUR�VDUi�SRVVLELOH�YHQLUH�D�FRQRVFHQ]D�GHL�GLYHUVL�DVSHWWL�GHOOD�VWRULD�GHOOD�FKLHVD�ORFDOH�H�
SL|�LQ�JHQHUDOH��GHOO
LQWHUD�FRPXQLWi�

'DOOH�IRQWL�XWLOL]]DWH�HPHUJH�LO�TXDGUR�GL�XQD�GLRFHVL�PROWR�WUDQTXLOOD��VHQ]D�SDUWLFRODUL�SUREOHPL��GRYH�O
RSHUD
GHO�YHVFRYR��FRQ� OH�VXH�ULSHWXWH�H�SXQWXDOL�YLVLWH��VL�PRVWUD�DWWHQWD�DL�SUREOHPL��SD]LHQWHPHQWH� LQWHVD�D�PLJOLRUDUH
O
HIILFDFLD�GHOO
D]LRQH�SDVWRUDOH�

3DUROH�FKLDYH��6HLFHQWR��GLRFHVL�GL�&DSRGLVWULD��)UDQFHVFR�=HQR��YLVLWH�SDVWRUDOL
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7KLV�SDSHU�HPSKDVLVHV�WKH�SDVWRUDO�ZRUN�RI�)UDQFHVFR�=HQR��ERUQ�LQ�&DQGLD��&UHWH���EXW�RULJLQDOO\�IURP�9HQLFH�
ZKR�ZDV�%LVKRS�RI�WKH�'LRFHVH�RI�.RSHU�IURP������WR������

7KH�SDSHU� LQFOXGHV� WKH� UHDGLQJ�DQG�DQDO\VLV�RI� WKH� ILYH�SDVWRUDO�YLVLWV�PDGH�E\�=HQR� WR� WKH�'LRFHVH� RI� .RSHU
GXULQJ�KLV�HSLVFRSDWH��D�VWXG\�DV�ZHOO�DV�D�FRPSDULVRQ�ZLWK�KLV�DG�OLPLQD�UHSRUW�� IURP�ZKLFK�LW�ZLOO�EH�SRVVLEOH�WR
OHDUQ�DERXW�GLIIHUHQW�DVSHFWV�RI�WKH�KLVWRU\�RI�WKH�ORFDO�FKXUFK�DQG��PRUH�JHQHUDOO\��RI�WKH�HQWLUH�FRPPXQLW\�

7KH� VRXUFHV� XVHG� SURYH� WKDW� WKLV� ZDV� D� YHU\� SHDFHIXO� GLRFHVH�� ZLWKRXW� DQ\� SDUWLFXODU� SUREOHPV�� 7KH� %LVKRS
UHSHDWHGO\� DQG� SXQFWXDOO\� YLVLWHG� LW�� KH� SDLG� DWWHQWLRQ� WR� WKH� SUREOHPV�� DQG� SDWLHQWO\� WULHG� WR� LPSURYH� WKH
HIIHFWLYHQHVV�RI�SDVWRUDO�DFWLRQ�

.H\�ZRUGV��VHYHQWHHQWK�FHQWXU\��'LRFHVH�RI�.RSHU��)UDQFHVFR�=HQR��SDVWRUDO�YLVLWV
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6RQR� PROWL� JOL� DVSHWWL� GHOOD� VWRULD� GL� &DSRGLVWULD�� H
SL~� LQ� JHQHUDOH� GHOO
,VWULD�� FKH� DQFKH� DO� JLRUQR� G
RJJL
GHYRQR�HVVHUH�DSSURIRQGLWL��VYHODWL�H�VWXGLDWL��´�LQ�TXHVWD
GLUH]LRQH�FKH�VL�PXRYH�TXHVWR�PLR�ODYRUR�

+R� YROXWR� TXL� SUHVHQWDUH� O
RSHUD� SDVWRUDOH� GL� )UDQ�
FHVFR� =HQR�� FDQGLRWWR� GL� QDVFLWD� PD� GL� RULJLQH� YH�
QH]LDQD��YHGHQGR�LQ�SDUWLFRODUH�OH�FLQTXH�YLVLWH�SDVWRUDOL
FKH� GDO� ����� DO� ����� FRQGXVVH� QHOOD� GLRFHVL� FDSR�
GLVWULDQD� LQ�TXDOLWj�GL� VXR� YHVFRYR��+R� ODYRUDWR� TXLQGL
VXL� YHUEDOL� GL� YLVLWD� H� VXOOD� UHOD]LRQH� DG� OLPLQD�
FRQVHUYDWL� QHOOD� %LEOLRWHFD� GHO� VHPLQDULR� YHVFRYLOH� GL
7ULHVWH�QHOO
DUFKLYLR�GHOOD�GLRFHVL�GL�&DSRGLVWULD�

/
DWWHQ]LRQH� PDJJLRUH� q� RYYLDPHQWH� GHGLFDWD
DOO
DQDOLVL�H�DOOD�SUHVHQWD]LRQH�GHOOD�VLWXD]LRQH��DOOD�UHD�
OWj� GLRFHVDQD� HG� DOOH� FRQGL]LRQL� LQ� FXL� YHUVDYDQR� LO
WHUULWRULR� H� OH� FRPXQLWj� QHO� SHULRGR� SUHVR� LQ� HVDPH�
,QILQH�KR�DQDOL]]DWR�H� LOOXVWUDWR�JOL� LQWHUYHQWL�HG� L�SURY�
YHGLPHQWL� FKH� LO� YHVFRYR�� VXOOD� VFRUWD� GHOOH� QXPHURVH
LQIRUPD]LRQL�ULFDYDWH�GDOOH�VXH�YLVLWH�� LQWUDSUHVH�QHOO
LQ�
WHQWR� GL� FRUUHJJHUH� HUURUL�� LQHIILFLHQ]H� H� LQDGHPSLHQ]H
ULVFRQWUDWH�� ,Q� GHILQLWLYD� VL� WUDWWDYD� HIIHWWLYDPHQWH� GL
�FRQRVFHUH�SHU�JRYHUQDUH���1XEROD��������

/(�9,6,7(�3$6725$/,

/H�YLVLWH�SDVWRUDOL�VRQR�LVSH]LRQL�SHULRGLFKH��YROXWH�H
UHJRODWH� GDO� GLULWWR� FDQRQLFR�� SHU� PH]]R� GHOOH� TXDOL� LO
YHVFRYR� SUHQGH� FRQRVFHQ]D� GLUHWWD� H� SHUVRQDOH� GHOOH
FRQGL]LRQL� GHO� WHUULWRULR� D� OXL� DIILGDWR�� SHU� ULOHYDUQH� L
ELVRJQL� H� SURYYHGHUYL� FRQ� FDULWj� H� ]HOR�� /D� YLVLWD� SD�
VWRUDOH� q� VWDWR� XQR� VWUXPHQWR� SULYLOHJLDWR� SHU� OD
FRQRVFHQ]D�GHOOD�GLRFHVL�JLj�LQ�HSRFD�PHGLHYDOH��FRQ�LO
&RQFLOLR� GL� 7UHQWR� SHUy�� OD� YLVLWD� YHQQH� ULYDOXWDWD� �%D�
UDWWL����������������6L�GHFUHWy�LQIDWWL�QHOOD�;;,9�6HVVLRQH
GHO� &RQFLOLR� GL� 7UHQWR� �������� FKH� LO� YHVFRYR� QRQ
GRYHYD� WUDODVFLDUH� GL� YLVLWDUH� SHUVRQDOPHQWH� OD� SURSULD
GLRFHVL��QHO�FDVR�LQ�FXL�QH�IRVVH�LPSHGLWR�� WDOH�FRPSLWR
GRYHYD� YHQLU� DVVROWR� GDO� YLFDULR� JHQHUDOH� R� GD� XQ
YLVLWDWRUH�� 2OWUH� D� FLy�� VH� LO� YHVFRYR� QRQ� ULXVFLYD� D
YLVLWDUOD�FRPSOHWDPHQWH�RJQL�DQQR�LQ�WXWWD�OD�VXD�HVWHQ�
VLRQH�� QH� GRYHYD� YLVLWDUH� DOPHQR� OD� PDJJLRU� SDUWH� LQ
PRGR� FKH� QHO� JLUR� GL� GXH� DQQL� OD� YLVLWD� SRWHVVH� YHQLUH
XOWLPDWD� �$OEHULJR� HW� DO��� ������ ���������� *UD]LH� DOOH
SUHVVLRQL� GHOOD� FXULD� URPDQD�� LQ� HSRFD� SRVWULGHQWLQD� OH
YLVLWH�VL� IHFHUR� VHPSUH�SL~� IUHTXHQWL� H�DWWHQWH�� YHQHQGR
FRVu� D� FRVWLWXLUH� XQD� IRQWH� QRQ� HSLVRGLFD�� TXDOLWD�
WLYDPHQWH� H� TXDQWLWDWLYDPHQWH� LPSRUWDQWH� SHU� OR� VWXGLR
GHL�WHUULWRUL�LQWHUHVVDWL�

/D� YLVLWD� SDVWRUDOH� GRSR� LO� &RQFLOLR� GL� 7UHQWR� VRW�
WROLQHy� IRUWHPHQWH� OD� VXD� QDWXUD� VSHWWDFRODUH� DWWUDYHUVR
XQ
DWWHQWD� FRUHRJUDILD� LQ� FXL� QLHQWH� YHQQH� ODVFLDWR� DO
FDVR�� LQIDWWL� YHQLYD� LQDXJXUDWD� FRQ� XQ� FHULPRQLDOH� VR�
OHQQH�� ULFFR� GL� ULWXDOL� LUWL� GL� VLPERORJLH� HGXFDWLYH� HG
HVHPSODUL�� FKH� PLUDYD� D� ULQVDOGDUH� LO� SUHVWLJLR� GHO

YLVLWDWRUH� H�� QHO� FRQWHPSR�� D� FRLQYROJHUH� SL~� GLUHWWD�
PHQWH� OD� SRSROD]LRQH� LQWHUHVVDWD� GDOO
LVSH]LRQH� �5L]]R�
�����������

,O�YLVLWDWRUH�GRYHYD�FRPSLHUH�XQD�YLVLWDWLR� UHUXP� HG
XQD�YLVLWDWLR�KRPLQXP�

&RQ� OD� YLVLWDWLR� UHUXP� LO� YLVLWDWRUH� YHULILFD� OR� VWDWR
GHJOL�HGLILFL��LO�ORUR�DUUHGR��LO�ORUR�GHFRUR��4XLQGL��SDVVD
LQ� UDVVHJQD� OH� UHQGLWH� GHOOD� FKLHVD� H� OD� ORUR� DPPL�
QLVWUD]LRQH��/
DFFHUWDPHQWR�PLUD�D�JDUDQWLUH�FKH�TXDQWR
DWWLHQH�GL�GLULWWR�DOOD�FKLHVD�HG�DO�FXOWR�VLD�FRQVHUYDWR�H
WXWHODWR�FRQ�FXUD�

&RQ�OD�YLVLWDWLR�KRPLQXP�LO�YLVLWDWRUH�HVDPLQD�L�FKLH�
ULFL� �H� FKLXQTXH� DEELD� UDSSRUWL� FRO� SHUVRQDOH� HFFOH�
VLDVWLFR��� QH� YHULILFD� OD� FRQGL]LRQH� FDQRQLFD�� O
RVVHU�
YDQ]D� GHJOL� REEOLJKL�� JLXQJHQGR� DG� LQYHVWLJDUH� DWWHQWD�
PHQWH�QHOOH�SLHJKH�GHOOD�YLWD�PRUDOH�HG�DELWXGLQDULD�GHO
FOHUR��7DOYROWD�QH�YHULILFD�LO�OLYHOOR�FXOWXUDOH�

,QILQH� LO� YLVLWDWRUH� HVDPLQD� DQFKH� OD� FRQGRWWD� GHL
ODLFL�� )LGDQGRVL� PROWR� VSHVVR� GHOOH� LQIRUPD]LRQL� GHO
FOHUR�� VL� LQWHUHVVD� GHOO
RVVHUYDQ]D� GHL� FRPDQGDPHQWL
GHOOD� FKLHVD�� GHOOD� PRUDOH�� GHOOD� UHOLJLRVLWj� SRSRODUH� H
GHOOH�DVVRFLD]LRQL� ODLFDOL��$OOD� ILQH�GHOOD� YLVLWD�YHQJRQR
HPHVVL� L� GHFUHWL� SDUWLFRODUL� SHU� RJQL� SDUURFFKLD� H� L
GHFUHWL� JHQHUDOL� SHU� OD� GLRFHVL�� WHVL� D� FRUUHJJHUH� HUURUL�
LQDGHPSLHQ]H�H�FRQIXVLRQL��%DUDWWL���������������

,� YLVLWDWRUL� VL� VHUYLYDQR� GL� XQ� TXHVWLRQDULR�� LO� FXL
SURWRWLSR�q�VWDWR� IRUPXODWR�JLj�GDO�&RQFLOLR�GL�7UHQWR�H
FKH�WUD�LO�6HLFHQWR�H�LO�6HWWHFHQWR�YHQQH�SHUIH]LRQDQGRVL�
UDIILQDQGRVL�H�SUHFLVDQGRVL�FRQ�VHPSUH�QXRYH�WHPDWLFKH
GL�YLVLWD�

/H�YLVLWH�SDVWRUDOL�TXLQGL�ULVXOWDQR�HVVHUH�LPSRUWDQWL�H
SUH]LRVH� IRQWL� VWRULFKH� PD� DQFKH�� GLVFXVVH� VRSUDWWXWWR
SHU� LO� FDUDWWHUH� SDU]LDOH� H� DOWDPHQWH�PHGLDWR� GHO� GRFX�
PHQWR�� /H� QRWL]LH� H� OH� LQIRUPD]LRQL� RIIHUWHFL� GDO� GRFX�
PHQWR� QRQ� YDQQR� DFFHWWDWH� DFULWLFDPHQWH� H� RFFRUUH
HVVHUH� FRQVDSHYROL� GHL� OLPLWL� GL� TXHVWR� WLSR� GL� IRQWH�
2OWUH�D�XQD�FHUWD�VFKHPDWLFLWj�QHOOD�VWHVXUD�GHL�YHUEDOL�
XQ�OLPLWH�LPSRUWDQWH�q�FRVWLWXLWR�GDO�FDUDWWHUH�XQLODWHUDOH
GHO�GRFXPHQWR��LQ�TXDQWR�HVSUHVVLRQH�GHO�SXQWR�GL�YLVWD
GHOO
DXWRULWj� HFFOHVLDVWLFD� H� TXLQGL� QRQ� GHL� IHGHOL
�6FKZDU]������������������6L�GHYH�D�YROWH�WHQHUH�FRQWR
GHL� VLOHQ]L� H� GHOOH� LQHVDWWH]]H� GHL� UDSSRUWL� VWHVL� GDL
YLVLWDWRUL��,�GRFXPHQWL�GHOOH�YLVLWH�SDVWRUDOL��DQFRU�SULPD
GL�LOOXPLQDUFL�VXOOD�VLWXD]LRQH�UHOLJLRVD�GHOOD�SDUURFFKLD�
FL� SDUODQR� GHJOL� RULHQWDPHQWL� SDVWRUDOL� GHO� YHVFRYR�� LQ
TXDQWR� q� OXL� D� GDUH� DOOD� YLVLWD� XQD� SDUWLFRODUH� LP�
SRVWD]LRQH��%DUDWWL����������������$WWUDYHUVR�OD�OHWWXUD�GL
WDOL� GRFXPHQWL� VL� SRVVRQR� FRJOLHUH� OD� VXD� VHQVLELOLWj�� LO
VXR�LGHDOH�SDVWRUDOH�� OD�VXD�IRUPD]LRQH� LQWHOOHWWXDOH�H� LO
VXR�ULJRUH�PRUDOH��7XUFKLQL�������������
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7UD� L� YHVFRYL� FDSRGLVWULDQL� GHO� ;9,,� VHF�� LQGXEELD�
PHQWH� )UDQFHVFR� =HQR� IX� TXHOOR� FKH� JLXQVH� GD� SL~
ORQWDQR�� GDOO
LVROD� GL� &DQGLD�� SRVVHGLPHQWR� YHQH]LDQR
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ILQ� GDO� ������ H� FKH� IX� FRVWUHWWR� DEEDQGRQDUH� FRQ� LO
VRSUDJJLXQJHUH� GHL� WXUFKL� �JXHUUD� GL� &DQGLD��� =HQR� IX
FKLDPDWR� D� UHJJHUH� OD� GLRFHVL� GL� &DSRGLVWULD� GRSR� OD
PRUWH�� DYYHQXWD� QHO� ������ GHO� YHVFRYR� %DOGDVVDUH
%RQLIDFLR�SURYHQLHQWH�GD�5RYLJR�

)UDQFHVFR� =HQR� HUD� VWDWR� FDQRQLFR� H� SRL� YLFDULR
JHQHUDOH�GHOOD�FKLHVD�FUHWHVH� �1DOGLQL�����������������
$YHYD�ILQ�GD�JLRYDQH�PDQLIHVWDWR�O
LQWHUHVVH�SHU�JOL�VWXGL
HUXGLWL� H� SHU� OH� OHWWHUH� FKH� OR� DFFRPSDJQy� SHU� WXWWD� OD
VXD�YLWD��1HJUL����������������3UREDELOPHQWH�SHUy�LO�VXR
LPSHJQR� PDJJLRUH� LQ� TXHVWR� VHWWRUH�� IX� FRVWLWXLWR� GDO
FRPSOHWDUH�O
RSHUD�'H
�&RPPHQWDUL�VWRULFR���JHRJUDILFL
GHOOD� 3URYLQFLD� GHOO
,VWULD�� JLj� LQL]LDWD� GDO� YHVFRYR� GL
&LWWDQRYD�� )LOLSSR� 7RPPDVLQL� �=HQR�� ������ 8JKHOOL�
������ ������ )X� WUD� O
DOWUR� XQR� ]LR� SUHPXURVR� QHL� FRQ�
IURQWL�GHL�VXRL�WUH�QLSRWL��WUD�L�TXDOL�YD�ULFRUGDWR�$SRVWROR
=HQR��SRHWD�FHVDUHR�DOOD�FRUWH�GL�9LHQQD���ULPDVWL�RUIDQL
GL�SDGUH�LQ�JLRYDQH�HWj��VXR�IUDWHOOR��GHL�TXDOL�HEEH�FXUD�
SHQVy�H�SURYYLGH�D� ORUR�DQFKH� LQ�SXQWR�GL�PRUWH��1RQ
PHQR� DWWDFFDPHQWR� GLPRVWUy� QHL� FRQIURQWL� GHOOD� VXD
GLRFHVL�� &DSRGLVWULD�� OD� TXDOH� UHVVH� SHU� YHQWL� DQQL�� IX
FRQVDFUDWR�GDO�SDSD�$OHVVDQGUR�9,,� LO����IHEEUDLR�����
�(XEHO�� ����������� H� VL� VSHQVH� D�9HQH]LD� LO� ��� DJRVWR
GHO�������1DOGLQL��������

,O�YHVFRYR�VL�WURYy�DG�RSHUDUH�LQ�XQD�GLRFHVL��TXHOOD
FDSRGLVWULDQD�GL�PRGHVWH�GLPHQVLRQL��FKH�QHO�;9,,� VHF�
FRQWDYD�TXLQGLFL�SDUURFFKLH��XQ�FDSLWROR�FDWWHGUDOH�FRQ
VHGH� D� &DSRGLVWULD� H� GXH� FDSLWROL� FROOHJLDWL� ULVSHWWLYD�
PHQWH�DG� ,VROD�H�D�3LUDQR�RJQXQR�GHL�TXDOL� IRUPDWR�GD
XQ�QXPHUR�GHILQLWR�GL�FDQRQLFL�H�GLJQLWj�� )LQ�GDOOD� VXD
IRQGD]LRQH� OD�GLRFHVL�HUD� IRUPDWD�GDL� WHUULWRUL�FRPSUHVL
WUD�L�ILXPL�5LVDQR�H�'UDJRJQD��FRQ�TXDOFKH�ORFDOLWj�ROWUH
DOO
XQR� H� DOO
DOWUR� �%RQLIDFLR�� ������ ���� 1HO� FRUVR� GHO
6HLFHQWR�VL�YHULILFy�QHOOD�GLRFHVL�FDSRGLVWULDQD��FRPH�GHO
UHVWR� LQ� WXWWD� O
,VWULD� H� QHOOD� SHQLVROD� LWDOLDQD�� OD
VXGGLYLVLRQH�GHOOH�GLRFHVL� LQ�PLQRUL�FLUFRVFUL]LRQL��YDOH
D�GLUH�LQ�YLFDULDWL�IRUDQHL��'DYLD������������/D�GLRFHVL�GL
&DSRGLVWULD�� ROWUH� DOOD� VHGH� YHVFRYLOH�� ULVXOWy� TXLQGL
GLYLVD�LQ�TXDWWUR�YLFDULDWL�IRUDQHL��3LUDQR�H�OD�FDSSHOODQLD
GL�6DOYRUH�� ,VROD��&RYHGR�FRQ� OH�SDUURFFKLH�GL�6RFHUJD�
7UXVFKH�� 0DUHVHJR�� 9LOOD� 'H� &DQL�� 6�� $QWRQLR�� $QWL�
JQDQR�H�5LVDQR��&DUFDX]H�FRQ� OH�SDUURFFKLH�GL�0RQWH�
&RUWH� G
,VROD�� &RVWDERQD�� 3DXJQDQR�� &DVWHOYHQHUH� �3H�
VDQWH�����������������

1HO� FRUVR� GHO� £���� OD� GLRFHVL� FRQREEH�XQD� GLIILFLOH
VLWXD]LRQH� ILQDQ]LDULD�� GRYXWD� DQFKH� DO� ULDSSDULUH� H
DOO
HVWHQGHUVL�GHOOD�SHVWH������������TXLQGL�OH�HQWUDWH�GL
FXL� GLVSRQHYDQR� L� YHVFRYL� HG� LO� ULPDQHQWH� FOHUR� HUDQR
EDVVH� DO� SXQWR� GD� UHQGHUH� GLIILFLOH� LO� UHJRODUH� VYROJL�
PHQWR�GHL�ORUR�FRPSLWL�H�D�YROWH�SHUILQR�PROWR�DO�GL�VRWWR
GHO�PLQLPR�LQGLVSHQVDELOH�SHU�XQD�YLWD�GHFHQWH��'DYLD�
����������������/D�GLRFHVL�DJOL�LQL]L�GHJOL�DQQL�6HVVDQWD
GHO� £���� FRQWDYD� XQD� SRSROD]LRQH� GL� ������� DELWDQWL
�=HQR�����������

,O� YHVFRYR�=HQR�SXU� ULWURYDQGRVL� VSURYYLVWR� GHL� VXR
EHQL� H� GHO� VXR� SDWULPRQLR�� H� PDQGDWR� LQ� XQD� GLRFHVL�
TXHOOD� FDSRGLVWULDQD�� FKH� D� VXD� YROWD� HUD� HFRQR�
PLFDPHQWH� GHEROH�� ULXVFu� QHO� FRUVR� GHJOL� DQQL� GL� YHV�
FRYDGR�D�VHQVLELOL]]DUH�DOFXQH�GHOOH�IDPLJOLH�SL~�LQ�YLVWD
GHOOD�FLWWj��FRPH�DG�HVHPSLR�OD�IDPLJOLD�=DURWWL��OD�TXDO
FRQWULEXu� GHL� IRQGL� FKH� LO� YHVFRYR� FRQ� XQ� VXR� GHFUHWR
HUHVVH�D�SUHEHQGD�FDQRQLFDOH���������3HWURQLR�����������
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,O� YHVFRYR� =HQR� FRPSu� GXUDQWH� LO� VXR� YHVFRYDGR
FLQTXH� YLVLWH� SDVWRUDOL� QHOOD� VXD� GLRFHVL�� QHL� VHJXHQWL
DUFKL�GL�WHPSR��OD�SULPD�GD�VHWWHPEUH�GHO������DG�DSULOH
GHO�������OD�VHFRQGD�GD�JHQQDLR�DG�DJRVWR�GHO�������OD
WHU]D�GD�PDU]R�GHO������D�JLXJQR�GHO�������OD�TXDUWD�GD
DSULOH�GHO������D�JLXJQR�GHO������H�OD�TXLQWD�GD�OXJOLR
GHO� ����� DG� DJRVWR� GHO� ������ /H� SULPH� TXDWWUR� IXURQR
FRPSLXWH� QHOOD� ORUR� WRWDOLWj�� RYYHUR� YLVLWy� O
LQWHUR� WHUUL�
WRULR�FRPSUHVR�QHOOD�GLRFHVL��QHOOD�TXLQWD�HG�XOWLPD� LQ�
YHFH� VL� OLPLWy� D� YLVLWDUH� OH� FKLHVH� GHOOH� FLWWj� GL� &DSR�
GLVWULD�� ,VROD�� 3LUDQR� H� OD� SDUURFFKLD� GL� 6DOYRUH�� SUR�
EDELOPHQWH�FLy� IX� GRYXWR� DO� IDWWR� FKH� QHJOL� XOWLPL� DQQL
GHOOD�VXD�YLWD�IX�FDJLRQHYROH�GL�VDOXWH��1HJUL������������

'DL�YHUEDOL�HPHUJH�FKLDUDPHQWH�FKH�LO�YHVFRYR�=HQR
IX� SHUVRQDOPHQWH� SUHVHQWH� LQ� TXHVWH� VXH� YLVLWH� DFFRP�
SDJQDWR�VHPSUH�GDOOD�VXD�FRUWH��,�YLDJJL�YHQLYDQR�VYROWL
D�FDYDOOR�R�LQ�EDUFD�RYH�SRVVLELOH��D�YROWH�SHUy�LPSHGLWL
H� TXLQGL� ULPDQGDWL� D� FDXVD� GHO� PDO� WHPSR� PD� DQFKH�
FRPH� ULVXOWD� WUD� O
DOWUR�GDOOD� UHOD]LRQH�DG� OLPLQD�� FDXVD
OD� SRYHUWj� GHOOH� FRPXQLWj� �=HQR�� ������ ���� 1RQ� PDQ�
FDURQR� QHL� YHUEDOL� GHVFUL]LRQL� DOTXDQWR� GHWWDJOLDWH� GL
WXWWR�O
DSSDUDWR�SURFHVVLRQDOH�OHJDWR�DOOD�YLVLWD��FLy�VWD�D
WHVWLPRQLDUH�FKH�RUPDL� OR�VWLOH�FRQWURULIRUPLVWD��DOPHQR
LQ�TXHVWR��VL�HUD�RUPDL�UDGLFDWR�

,�YHUEDOL�GHOOH�FLQTXH�YLVLWH�VRQR�ULFFKL�GL�SDJLQH� LQ
FXL� YHQJRQR� ULSRUWDWL� LQWHUURJDWRUL� IDWWL� VLD� DJOL� HFFOH�
VLDVWLFL� VLD�DL� ODLFL�� /H�GRPDQGH�SRVWH� GDOOR�=HQR�QHOOD
SULPD�YLVLWD�DO�FOHUR�GHOOH�WUH�FLWWj�GL�&DSRGLVWULD��GL�,VROD
H� GL� 3LUDQR� FKH� D� TXHOOL� GLPRUDQWL� QHOOH� TXLQGLFL� SDU�
URFFKLH��KDQQR�XQ�FDUDWWHUH�SURSULDPHQWH�FRQRVFLWLYR��
LQIRUPDWLYR��DYYHQHQGR�D�GLVWDQ]D�GL�FLUFD�VHL�PHVL�GDOOD
QRPLQD�D�YHVFRYR�LQ�XQ�WHUULWRULR�D�OXL�GHO� WXWWR�QXRYR�
)X�VXD�DELWXGLQH��LQ�WXWWL�H�WUH�L�FDSLWROL��TXHOOR�FDWWHGUDOH
H� QHL� GXH� FROOHJLDWL�� ULXQLUH� L� ULVSHWWLYL� FDQRQLFL� LQIRU�
PDQGRVL�VXJOL�DVSHWWL�IRQGDPHQWDOL�H�EDVLODUL�ULJXDUGDQWL
LO� ORUR� RSHUDWR� H� OD� ORUR� HVLVWHQ]D� PHGLDQWH� XQ� TXH�
VWLRQDULR� QRQ� VHPSUH� ULSRUWDWR�� 1HOOH� TXLQGLFL� SDUURF�
FKLH� ROWUH� DG� LQWHUURJDUH� L� SDUURFL� H� L� FDSSHOODQL�� VHQWu
GLYHUVL� IHGHOL� GHOOH� FRQIUDWHUQLWH�� DWWUDYHUVR� L� TXDOL� VRQ�
GDYD� O
DWWLYLWj� H� OD� PRUDOH� GHO� SDUURFR� H� YHULILFDYD� OD
SUHVHQ]D�R�PHQR�GL�IHGHOL�VRVSHWWL�GL�DYHU�FRPPHVVR�DWWL
FRQWUDUL�DOOD�PRUDOH�UHOLJLRVD�
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)LJ�����3URFODPD�GHOOD�9�YLVLWD�SDVWRUDOH�GHO�������%67V������IRWR��5��9LQFROHWWR��
6O�����5D]JODV�SHWHJD�SDVWRUDOQHJD�RELVND�L]�OHWD�������%67V������IRWR��5��9LQFROHWWR��

1HO� YLVLWDUH� OH� SDUURFFKLH� LO� YHVFRYR� H� L� VXRL� FRO�
ODERUDWRUL� QDWXUDOPHQWH� QRQ� HVDPLQDURQR� VRODPHQWH� OH
FKLHVH�PD� DQFKH� L� VDFHUGRWL� LQFDULFDWL� GHOOD� FXUD� GHOOD
SRSROD]LRQH� UXUDOH�� LQ� SULPR� OXRJR� L� SDUURFL� H� LQ� GXH
FDVL�DQFKH�L�FDSSHOODQL��1HO�FRUVR�GHOOH�VXH�FLQTXH�YLVLWH

HJOL�FRPSu�FLQTXDQWDQRYH�LQWHUURJDWRUL��WUD�JOL�LQWHUURJDWL
FLQTXDQWDVHWWH� HUDQR� SDUURFL� H� GXH� HUDQR� L� FDSSHOODQL�
$OFXQL� GL� TXHVWL� HFFOHVLDVWLFL� YHQQHUR� HVDPLQDWL� SL~
G
XQD� YROWD�� TXHVWR� SHUFKp� LO� YHVFRYR� OL� ULWURYy� QHOOH
YLVLWH� VXFFHVVLYH� VHPSUH� QHOOD� VWHVVD� SDUURFFKLD� R� LQ
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DOWUH� SDUURFFKLH� H�� DQFKH� VH� HUDQR� VWDWL� JLj� LQ� SDVVDWR
VHQWLWL��FLy�QRQ�IX�XQ�YDOLGR�PRWLYR�SHU�QRQ�LQWHUURJDUOL�
DQFKH� SHUFKp� OH� YLVLWH� VL� VYROVHUR� D� GLVWDQ]D� GL� DOFXQL
DQQL��TXLQGL�FHUWH�FRVH�SRWHYDQR�HVVHUH� FDPELDWH�QHOOD
YLWD� GHO� VDFHUGRWH�� RSSXUH� SRWHYDQR� HVVHUH� FDPELDWL� L
SDUDPHWUL�H�L�FULWHUL�GL�YLVLWD�DGRWWDWL�GDO�YHVFRYR��,Q�WXWWH
OH�FLQTXH�YLVLWH�LO�YHVFRYR�VL�PRVWUy�PROWR�LQWHUHVVDWR�DG
LQGDJDUH�VX�GLYHUVL�DVSHWWL� UHODWLYL� DOO
RSHUDWR�H� �GH�YLWD
HW�PRULEXV�� GHL� SUHWL� FHUFDQGR�GL� FRQRVFHUH� D� IRQGR� LO
FOHUR� FKH� RSHUDYD� QHOOH� VXH� SDUURFFKLH��'DOO
LQWHUURJD�
WRULR� D�TXHVWL� SUHWL� GLVORFDWL� QHOOH� SDUURFFKLH� GHOOD� GLR�
FHVL�GL�&DSRGLVWULD��ULFDYLDPR�DOFXQH�QRWL]LH�ULJXDUGDQWL
OD� ORUR� LGHQWLWj�� LO� ORUR� VWDWR� FOHULFDOH� H� D� YROWH� DQFKH
VXOOD� ORUR� SURYHQLHQ]D�� &DXVD� L� SRFKL� GDWL� D� GLVSRVL�
]LRQH��VL�SRVVRQR�VROR�VRPPDULDPHQWH�GHILQLUH� OH�]RQH
R�PHJOLR�OH�DUHH�GL�SURYHQLHQ]D�GHO�FRUSR�HFFOHVLDVWLFR
SDUURFFKLDOH�� 3HU� OR� SL~� GD� TXHO� FKH� HPHUJH� SRVVLDPR
GLUH� FKH� SURYHQLVVHUR� VRSUDWWXWWR� GD� OXRJKL� SRVWL� IXRUL
GDOOD�GLRFHVL��6L�WUDWWD�LQIDWWL�GL�VDFHUGRWL�SURYHQLHQWL�SHU
OR�SL~�GDOO
,VWULD��3RUWROH��9LVLQDGD��0RQWRQD��3LQJXHQWH�
HWF����PD�DEELDPR�DQFKH�FDVL�SL~�UDUL�GL�SURYHQLHQ]D�GDO
4XDUQHUR� �LVROD�GL�9HJOLD��� GDOOD�'DOPD]LD� �=DUD�� H� GDO
)ULXOL��2SHUDYDQR�QHO� WHUULWRULR� DQFKH� VDFHUGRWL� GL� SUR�
YHQLHQ]D� GLRFHVDQD� �&DSRGLVWULD� H� ]RQH� OLPLWURIH��� GDL
GDWL�LQ�SRVVHVVR�SHUy�VL�WUDWWDYD�GL�XQ�QXPHUR�OLPLWDWR�

/D� VLWXD]LRQH� HFRQRPLFD� GHOOH� SDUURFFKLH� QRQ� HUD
FHUWDPHQWH�GHOOH�SL~�LQYLWDQWL��OD�UHQGLWD�LQIDWWL�GL�TXHVWH
FKLHVH�HUD� SHU� OR� SL~�FRVWLWXLWD� GD� SURGRWWL� QDWXUDOL�� XQ
QXPHUR�SUHFLVDWR�GL��RUQH��GL�YLQR�H�GL�ROLR�H�GL� �VWDLH�
GL� IUXPHQWR� H� GL� ELDGD�� XQD� SDUWH� ULFDYDWD� GD� FDPSL
SURSUL� H� O
DOWUD� FRQWULEXLWD� GDOOH� FRQIUDWHUQLWH� R�H� GDL
SDUURFFKLDQL�� $� FLy� VL� SRWHYDQR� DJJLXQJHUH� GHL� FRQWUL�
EXWL�LQ�GHQDUR�YHUVDWL�GDOOH�FRQIUDWHUQLWH�LQ�FDPELR�GL�XQ
QXPHUR� SUHFLVDWR� GL� PHVVH� FKH� LO� VDFHUGRWH� GRYHYD
FHOHEUDUH�� LQROWUH�F
HUDQR� OH�RIIHUWH�GDWH� LQ�RFFDVLRQL�GL
EDWWHVLPL��PDWULPRQL�H�VHSROWXUH��6RSUDWWXWWR�QHOOD�SULPD
YLVLWD� LO�YHVFRYR�VL� LQIRUPy�GDL�SDUURFL� VXO� UHDOH�DVVHWWR
HFRQRPLFR�HVLVWHQWH�QHOOH� ORUR�SDUURFFKLH�H�QHOOH�YLVLWH
VXFFHVVLYH� VL� IHFH� DJJLRUQDUH� OD� VLWXD]LRQH�� ,O� YHVFRYR
QHOOD�SULPD�YLVLWD�� H� QHOOH� VXFFHVVLYH� VROR� SHU� L� SDUURFL
QXRYL��HVHJXu�LQ�SULPR�OXRJR�LO�FRQWUROOR�UHODWLYR�DO�ORUR
VWDWR�FOHULFDOH�H� VXOO
DYYHQXWD�RUGLQD]LRQH�FRQWUROODQGR
OH�FRVLGGHWWH��OHWWHUH�IRUPDWH�H�GLPLVVRULH���'HL�WUHQWXQR
SDUURFL� QXRYL� YLVLWDWL� QHO� FRUVR� GHOOH� FLQTXH� LVSH]LRQL�
GLFLDVVHWWH� DO� PRPHQWR� GHOOD� YLVLWD� VL� IHFHUR� WURYDUH� LQ
SRVVHVVR�GHOOH�ORUR�SDWHQWL�GHOOH�RUGLQD]LRQL��LQ�XQ�VROR
FDVR� LO� SDUURFR�� SUHFLVDPHQWH� GHOOD� SDUURFFKLD� GL� &DU�
FDVH�� ULVXOWy� PDQFDUH� TXDOFKH� SDWHQWH� QHOOD� VHFRQGD
YLVLWD��DO�FKH�ULVFKLDQGR�OD�VRVSHQVLRQH��QHOOD�WHU]D�YLVLWD
OH�SUHVHQWy�WXWWH���XQGLFL�ULVXOWDURQR�DYHUOH�R�VPDUULWH��R
GLPHQWLFDWH��R�FRQVHUYDUOH�DOWURYH��R�DYHUQH�VROR�DOFXQH�
D�WUH�LQYHFH�QRQ�YHQQH�SRVWD�WDOH�GRPDQGD��9D�QRWDWD�OD
VWUDQH]]D� GHO� IDWWR�� DQFKH� SHUFKp�� RUPDL� LQ� SLHQR� 6HL�
FHQWR�� LO� SRVVHVVR�� OD� YLVLRQH�H� OD� YHULILFD� GL� WDOH� GRFX�
PHQWD]LRQH� HUD� FRVD� FRQVROLGDWD� H� RUGLQDULD�� 4XHVWR
FRQWUROOR� WLSLFDPHQWH� EXURFUDWLFR� HEEH� XQD� JUDQGH

LPSRUWDQ]D��LQ�TXDQWR�LQ�WDO�PRGR�VL�VWDELOLYD�WUD�O
DOWUR
OD� FHQWUDOLWj� GHO� FRQWUROOR� YHVFRYLOH� VX� WXWWR� LO� FOHUR
VHFRODUH�LQ�FXUD�G
DQLPH�

$L� SDUURFL� FKH� LO� YHVFRYR� =HQR� LQFRQWUy� QHOOH� VXH
YLVLWH� QRQ� FKLHVH� PDL� GL� SUHVHQWDUH� LO� ORUR� FXUULFXOXP
VWXGLRUXP��4XLQGL� QRQ� DEELDPR� QHVVXQD� LQIRUPD]LRQH
VX�GRYH�H�VX�FRVD�DYHVVHUR� VWXGLDWR�H� VH� DYHVVHUR�FRQ�
VHJXLWR� DOFXQ� WLWROR�� /
XQLFD� GRPDQGD� GL� FDUDWWHUH� FXO�
WXUDOH�FKH�ULYROVH�DL�VXRL�SDUURFL�ULJXDUGDYD�O
HVDPH�GHL
OLEUL� GD� ORUR� SRVVHGXWL� H� TXHVWR� SHU� HYLWDUH� FKH� FLUFR�
ODVVHUR� RSHUH� SURLELWH� H� VH�� WUD� TXHOOH� DPPHVVH� SRVVH�
GXWH��DOFXQH�IRVVHUR�GD�DJJLRUQDUH��1HO�FRUVR�GHOOH�YLVLWH
QRQ�YHQQH�IDWWD�QHSSXUH�DOFXQD�SURYD�GHOOD�FRQRVFHQ]D
GHOOD�OLQJXD�ODWLQD��'DL�GDWL� LQ�SRVVHVVR�VL�SXy�D�JUDQGL
OLQHH� GHGXUUH� FKH� O
DJJLRUQDPHQWR� FXOWXUDOH� H� UHOLJLRVR
QRQ� IRVVH� WUD� OH� QHFHVVLWj� PDJJLRUPHQWH� VHQWLWH� GDL
SDUURFL�LQ�XQ�TXDGUR�JHQHUDOH�GL�VHPSOLFH�SRYHUWj�

,O� YHVFRYR� YHULILFy� DQFKH� OH� FRQRVFHQ]H� SRVVHGXWH
GDL� VLQJROL� SDUURFL� H� FDSSHOODQL� LQ� PHULWR� DOO
DPPLQL�
VWUD]LRQH�GHL� VDFUDPHQWL��D�TXHVWLRQL�SUDWLFKH��SLXWWRVWR
FKH� GRWWULQDOL� YHUH� H� SURSULH�� /R� VFRSR� HUD� TXHOOR� GL
YHULILFDUH� VH� TXHVWL� SUHWL� IRVVHUR� LQ� JUDGR� GL� RIIULUH� DL
SDUURFFKLDQL�DOPHQR�XQD�FXUD�G
DQLPD�EDVLODUH��*UDQGH
LPSRUWDQ]D� DVVXPHYD� LQ� TXHVWD� LQGDJLQH� LO� VDFUDPHQWR
GHOOD�FRQIHVVLRQH��H� LQ� WXWWL�JOL� LQWHUURJDWRUL� IDWWL�DL� SDU�
URFL� QHOOH� VXH� YLVLWH� VL� EDWWp� VX� TXHVWR�� 6HPEUDYD
DVVXPHUH� XQ
LPSRUWDQ]D� TXDVL� VXSHULRUH� D� TXHOOR� GHOOD
FRPXQLRQH� HG� HUD� IRQGDPHQWDOH� SHU� LO� YHVFRYR� FKH� L
ODLFL� VL�FRQIHVVDVVHUR�DOPHQR�SHU� OD� IHVWLYLWj� GL� 3DVTXD�
&Ly� DYYHQLYD� SUREDELOPHQWH� SHUFKp�� PHGLDQWH� OD� FRQ�
IHVVLRQH�� LO� VDFHUGRWH� VWULQJHYD� XQ� UDSSRUWR� SL~� VWUHWWR
FRQ� L� IHGHOL��FRVu�SRWHYD�SL~� IDFLOPHQWH�YHULILFDUH��FRQ�
WUROODUH�SRVVLELOL�HUURUL�H�GHYLDQ]H��TXLQGL�LQWHUYHQLUH�VX
FKL� VL� DOORQWDQDYD�GDOOD� UHWWD� YLD�� ,O� YHVFRYR�FRPXQTXH
QRQ� YHULILFy� PDL� LO� �PRGXV� FRQILWHQGL�� XWLOL]]DWR� GDL
SDUURFL�� ,Q� XQ� VROR� FDVR� DPPRQu� XQ� SDUURFR�� =XDQQH
%XVLFK��GHOOD�SDUURFFKLD�GL�0RQWH��QHOOD�TXDUWD�YLVLWD��DO
TXDOH� FRQVLJOLy� GL� DVFROWDUH� OH� FRQIHVVLRQL� GHL� VXRL
SDUURFFKLDQL�FRQ�SDWHUQD�FDULWj�H�QRQ�SL~�LPSDXULUOL�FRO
GLUH� ORUR�GL� HVVHUH�GDQQDWL� H� FKH� LO� GLDYROR�JOL� DYUHEEH
SRUWDWL� YLD�� SHUFKp� LQ� WDO� PRGR� QRQ� IDFHYD� DOWUR� FKH
VSDYHQWDUOL� H� ULVFKLDYD� FKH� ILQLVVHUR� FRO� WUDODVFLDUH� GL
FRQIHVVDUVL��%67V�����

'DL�YHUEDOL�HPHUJH�FKH�O
DPPLQLVWUD]LRQH�GHL�VDFUD�
PHQWL�DJOL�LQIHUPL��WUD�FXL�VRSUDWWXWWR�OD�FRPXQLRQH��HUD
VHQWLWR��SULPD�GL� WXWWR�GDO�SRSROR�� H� DQFKH�GDL�SDUURFL�
FRPH� XQ� GRYHUH� IRQGDPHQWDOH�� FKH� FHUFDURQR� GL� VYRO�
JHUH�FRQ�JUDQGH�]HOR��,O�YHVFRYR�=HQR�YHULILFy�LQ�WXWWH�OH
YLVLWH�VH�L�SDUURFL�FRPSLVVHUR�L� ORUR�GRYHUL�GL�DVVLVWHQ]D
DJOL� LQIHUPL� H� DL� PRULERQGL� H� VH� TXDOFXQR� IRVVH� VWDWR
ODVFLDWR�PRULUH� VHQ]D� LO� GRYXWR� FRQIRUWR� VDFUDPHQWDOH�
9HULILFDWR�LQILQH�DQFKH�LO�PRGR�XWLOL]]DWR�GDL�SDUURFL�QHO
SRUWDUH� OD� FRPXQLRQH�DJOL� LQIHUPL�� QXOOD� GRYHYD� HVVHUH
ODVFLDWR�DO�FDVR��ELVRJQDYD�VHJXLUH�LO�FHULPRQLDOH�VROHQ�
QH�QHL�PLQLPL�GHWWDJOL�SHU�GDUH�JUDQGH�ULOLHYR�H�LPSDWWR�
,�SDUURFL��L�FDSSHOODQL�H�L�FXUDWL�FKH�RSHUDYDQR�LQ�TXHVWH
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SDUURFFKLH��VYROJHYDQR�VSHVVR�H�YROHQWLHUL�VROR�L�FRPSLWL
EDVLODUL�� FHOHEUDYDQR� OH� PHVVH� H� DPPLQLVWUDYDQR� L� VD�
FUDPHQWL�DJOL�LQIHUPL��/D�SUHGLFD]LRQH�QRQ�YHQLYD�VYROWD
UHJRODUPHQWH� FRVu� FRPH� O
LQVHJQDPHQWR� GHOOD� GRWWULQD
FULVWLDQD� DL� EDPELQL�� $OFXQL� SDUURFL�� GD� TXDQWR� ULVXOWD
GDL�YHUEDOL��LPSDUWLYDQR�UHJRODUPHQWH�LO�FDWHFKLVPR��DOWUL
LQYHFH� VROR� GXUDQWH� LO� SHULRGR� GHOOD� 4XDUHVLPD� H� DOWUL
DQFRUD�QRQ�OR�VYROJHYDQR�DIIDWWR�DGRWWDQGR�GLYHUVH�VFX�
VH�SHU�TXHVWD� ORUR� LQDGHPSLHQ]D�� )X� LPSHJQR� FRVWDQWH
GHO� YHVFRYR� ULEDGLUH� D� TXHVWL� SDUURFL� O
LPSRUWDQ]D� H� LO
UXROR� SULPDULR� GHOOD� SUHGLFD]LRQH� H� GHOOD� GRWWULQD� FUL�
VWLDQD�QHOOD�FUHD]LRQH�GL�XQ�EXRQ�FULVWLDQR��6SHVVR�L�VXRL
VIRU]L�QRQ�FRQYRJOLDURQR�LQ�JUDQGL�VXFFHVVL�

(JOL�QHOOD� UHOD]LRQH�DG� OLPLQD�GHILQu�DOFXQL�GL�TXHVWL
VXRL� SDUURFL� FRPH� UR]]L� H� SRFR� DELOL� QHOOD� FXUD� GHOOH
DQLPH�H�FKH�IDFLOPHQWH�LQWHUFRUUHYDQR�QHO�SHFFDWR��=H�
QR�� ������ ���� 0ROWL� GL� ORUR� LQIDWWL� DYHYDQR� LO� YL]LR� GHO
EHUH�� VXVFLWDQGR� PDJJLRU� R� PLQRU� VFDQGDOR� WUD� OD� SR�
SROD]LRQH� FKH� DYHYDQR� LQ� FXUD�� ,Q� DOFXQL� SL~� GL� DOWUL
SHUy�� WDOH� YL]LR�� OL� DYHYD� SRUWDWL� D� FRPPHWWHUH� JUDYL
HUURUL� QHOOR� VYROJLPHQWR� GHL� ORUR� GRYHUL� UHOLJLRVL�� 6X
WUHQWXQR�FKLHULFL��WUD�SDUURFL�H�FDSSHOODQL��RSHUDQWL�QHOOH
TXLQGLFL� SDUURFFKLH�� GXUDQWH� OH� TXDWWUR� YLVLWH�� QRYH
YHQQHUR� DFFXVDWL� R� VRVSHWWDWL� GL� FRQFXELQDWR�� GL� FXL
TXDWWUR� ULVXOWDYDQR� UHFLGLYL�� LQROWUH�� GL� TXHVWL� QRYH�
IXURQR� TXDWWUR� TXHOOL� LO� FXL� VWDWR� GL� FRQFXELQDWR� IX
FRQIHUPDWR��,Q�SL~�SHU�DOFXQL�GL�TXHVWL�VL�VRVSHWWDYD�DQ�
FKH� OD�SDWHUQLWj�GL�XQR�R�SL~� ILJOL��1HL� ORUR�FRQIURQWL� LO
YHVFRYR�UHDJu�DPPRQHQGROL�H�ULFRUGDQGROL�L�ORUR�SULPDUL
GRYHUL�� FHUFDQGR� GL� ULSRUWDUOL� VXOOD� UHWWD� YLD�� )X� XQ
DWWHJJLDPHQWR� LO� VXR�DO�TXDQWR�PLWH�� OD�FXL� VSLHJD]LRQH
LQ� SDUWH� SRVVLDPR� ULFHUFDUH� QHOOD� UHOD]LRQH� DG� OLPLQD�
(JOL�FRQVWDWy�OD�JUDQGH�GLIIXVLRQH�GHOOD�OLQJXD�LOOLULFD�WUD
OH� SRSROD]LRQL� GHOOH� VXH� SDUURFFKLH�� H� ULOHYy� DQFKH� OD
PDQFDQ]D� GL� SDUURFL� FRQRVFLWRUL� GL� WDOH� OLQJXD� �=HQR�
����������4XLQGL�HJOL��SUREDELOPHQWH�VSLQWR�GDOO
LGHD�GL
GRYHU�JDUDQWLUH�D�WDOL�SRSROD]LRQL��DOPHQR�XQ�PLQLPR�GL
DPPLQLVWUD]LRQH�H�FXUD�UHOLJLRVD��IX�FRVWUHWWR�D�WROOHUDUH
VLPLOL�SDUURFL��FRPH�HJOL�VWHVVR�ULSRUWy��H�LPSRUUH�D�ORUR
GHOOH� SHQH�PROWR�PLWL�� 9D� ULFRUGDWR� FKH� D� TXHO� WHPSR
QRQ� HVLVWHYD� QHOOD� GLRFHVL� GL� &DSRGLVWULD� XQ� VHPLQDULR
DWWR� D� LVWUXLUH� L� UHOLJLRVL�� SUREOHPDWLFD� TXHVWD� FKH� IX
VHQWLWD�DQFKH�GD�DOWUL�YHVFRYL�SDVVDWL�H�GDOOR�VWHVVR�=HQR�
H� FKH� IX� LPSRVVLELOH� DWWXDUH� SUREDELOPHQWH� SURSULR� D
FDXVD�GHOOD�SRYHUWj�H�PDQFDQ]D�GL�PH]]L�ILQDQ]LDUL�QHO�
OD� GLRFHVL�� %LVRJQHUy� DWWHQGHUH� LO� ������ TXDQGR� LO� YH�
VFRYR� 3DROR�1DOGLQL� LQDXJXUy� LO� WDQWR� DWWHVR� VHPLQDULR
�,WDOR��VFODYRUXP���'DYLD���������������

8Q� DOWUR� SUREOHPD� D� FXL� LO� YHVFRYR� FHUFy� GL� SRUUH

ULSDUR� IX�TXHOOR�GHOOD�QRQ� UHVLGHQ]D�� WHPDWLFD�TXHVWD� D
OXQJR�GLVFXVVD�DO�&RQFLOLR�GL�7UHQWR�H�FKH�VL�HUD�FHUFDWR
GL� ULVROYHUH� FRQ� WXWWD� XQD� VHULH� GL� ULIRUPH�� 9D� GHWWR
FRPXQTXH�FKH�QHL� YHQW
DQQL� LQ� FXL� IX� YHVFRYR�=HQR�H
GXUDQWH�OH�YLVLWH�FKH�FRPSu�QRQ�VL�VFRQWUy�PROWR�VSHVVR
FRQ�DEXVL�LQ�TXHVWD�PDWHULD��2UPDL�OD�PDJJLRU�SDUWH�GHL
SDUURFL� LQWHUURJDWL� ULVLHGHYD�QHOOH� FDVH�SDUURFFKLDOL� H� VL
DOORQWDQDYD� QHL� WHPSL� OLPLWH� FRQFHVVL�� TXDQGR� FLy� DY�
YHQLYD��VROLWDPHQWH�VL�IDFHYD�VRVWLWXLUH�LQ�PRGR�WDOH�FKH
OD�SRSROD]LRQH�QRQ�VRIIULVVH�GDO�SXQWR�GL�YLVWD�UHOLJLRVR�
$O� FRQWUDULR� LO� SDUURFR� GL� 5LVDQR� QRQ� ULVLHGHYD� LQ� SDU�
URFFKLD� VROR� SHUFKp� SULYR� GL� FDVD� SDUURFFKLDOH�� TXLQGL
YLYHYD� VHPSUH� LQ� FLWWj�� 7URYLDPR� DQFKH� LO� FDVR� GL� 6DO�
YRUH�� LO�FXL�SDUURFR�SHU�TXHVWLRQL�HFRQRPLFKH�SUHIHULYD
DELWDUH� D� 3LUDQR� H� TXLQGL�� FRQ� O
DUULYR� GHOOD� EUXWWD
VWDJLRQH��VSHVVR�QRQ�VL�UHFDYD�D�FHOHEUDUH�OH�PHVVH��FRQ
JUDQGH�VRIIHUHQ]D�GHOOD�SRSROD]LRQH��,O�YHVFRYR�FRPXQ�
TXH�LQ�TXHVWL�GXH�XOWLPL�FDVL�VL�OLPLWy�DG�LQWHUYHQLUH�FRQ
GHJOL�DPPRQLPHQWL�

0ROWH�OH�SHUVRQH�ODLFKH�FKH�LO�YHVFRYR�=HQR�LQFRQWUy
QHOO
DUFR�GHOOH� VXH�YLVLWH� VRSUDWWXWWR�GXUDQWH� O
LVSH]LRQH
GHOOH� VXH� SDUURFFKLH�� FRVu� FKH� JUD]LH� DOOH� ORUR� WHVWLPR�
QLDQ]H�SRVVLDPR�FRQRVFHUH�PHJOLR�OH�FRPXQLWj��6L�WUDWWD
GL� XQD� SRSROD]LRQH� PLVWD�� VSHVVR� LQIDWWL� VRQR� WHVWLPR�
QLDWH� QHOO
HQWURWHUUD� SHUVRQH� FKH� SDUODYDQR� OD� OLQJXD
VODYD��D�YROWH�GHILQLWD�FRPH�LOOLULFD��ROWUH�FKH�O
LWDOLDQR��H
SHUVRQH�FKH�FRQRVFHYDQR�VRODPHQWH�OD�OLQJXD�VODYD��HG
LO� YHVFRYR� LQ� WDO� FDVR� VL� VHUYu� GL� LQWHUSUHWL�� /H� WUH� FLWWj
FRVWLHUH�� QRQFKp� FHQWUL� PDJJLRUL�� &DSRGLVWULD�� ,VROD� H
3LUDQR�VL�SUHVHQWDURQR�LQYHFH�FRPH�FRPSDWWDPHQWH�LWD�
OLDQH�� L� FRJQRPL� LQIDWWL�� QRQ� VRODPHQWH� GHL� ODLFL� PD
DQFKH� GL� WXWWL� L� VDFHUGRWL�� WHVWLPRQLDQR� TXHVWD� IRUWH� H
UDGLFDWD� PDWULFH�� *Lj� LO� YHVFRYR� %DOGDVVDUH� %RQLIDFLR�
SUHGHFHVVRUH� GHO� YHVFRYR� =HQR�� YHQQH� D� FRQRVFHQ]D�
DWWUDYHUVR� OH� YLVLWH� SDVWRUDOL�� GHOOD� SUHVHQ]D� HG� LO� SHVR
GHJOL� VODYL��FRVu�FKH��PHQWUH� DJOL� LQL]L�HJOL�DYHYD�RELHW�
WDWR� FRQWUR� O
XVR�GHOOD� OLQJXD� VODYD�QHOOD� OLWXUJLD�� LQ� VH�
JXLWR�D�VXSSOLFKH�H�ULFKLHVWH�GD�SDUWH�GHOOD�SRSROD]LRQH�
OD� DFFHWWy��� 'DL� YHUEDOL� HVDPLQDWL� QRQ� HPHUJH� QHVVXQ
DWWHJJLDPHQWR� GL� VRUSUHVD� R� LQWROOHUDQ]D� YHUVR� TXHVWD
SRSROD]LRQH�H�OH�ORUR�HVLJHQ]H�OLQJXLVWLFKH�QHO�FXOWR�GD
SDUWH�GHOOR�=HQR�

/H�YLVLWH�FL�ULPDQGDQR�LO�TXDGUR�GL�XQD�UHDOWj�SRYHUD
PD�QRQRVWDQWH�FLy�UHOLJLRVDPHQWH�YLYDFH�VLD�QHL�YLOODJJL
VLD�QHOOH�FLWWj��$� IURQWH�GL�XQ�QXPHUR�HVLJXR�GL�DELWDQWL
SHU� YLOODJJLR� OH� IRUPH� DVVRFLDWLYH� GHL� ODLFL�� RVVLD� OH
FRQIUDWHUQLWH��HUDQR�PROWR�GLIIXVH�H� VL� SUHQGHYDQR�FXUD
GL�DOWDUL��R�DQFKH�GL� LQWHUH�FKLHVH��9D�GHWWR� LQROWUH�FKH�
DQFKH�VH� LQ�SRFKL�FDVL� ULVFRQWUDWL��DOFXQL�DOWDUL�H�FKLHVH

� &J�NAH=VEKJA�=�?EÈ�R=�NE?KN@=PK�?DA�=H�?KJ?EHEK�LNKREJ?E=HA�?KJRK?=PK�@=H�L=PNE=N?=��=N>=NK�A�ORKHPKOE�=�2@EJA�JAH������PN=� E�@A?NAPE
RKP=PE�@=E�RAO?KRE�A�E�HKNK�LNK?QN=PKNE�A�LKE�=LLNKR=PE�@=�/KI=�?E�BQ�=J?DA�MQAHHK�?DA�?KJ?A@AR=�QJ=�LNEI=�=QPKNEVV=VEKJA�QBBE?E=HA
@AHH	QOK�@AHH=�HEPQNCE=�OH=R=�JAHHA�@EK?AOE�EOPNE=JA��0E�@A?EOA�?DA�EH��NARE=NEK�A@�EH�*AOO=HA�EJ�HEJCQ=�EHHENE?=�@KRAOOANK�RAJEN�NERA@QPE�A@
AIAJ@=PE�?KJ�@EHECAJV=���J?DA�OA�PQPPK�?EÈ�BQ�=LLNKR=PK�EH�L=PNE=N?=��=N>=NK�JKJ�NEJQJ?EÈ�=�NE>=@ENA�AOLHE?EP=IAJPA�EH�LNKLNEK�B=RKNA
LAN�EH�NEPK�NKI=JK�?DA�OE�O=NA>>A�@KRQPK�@EBBKJ@ANA�?KH�PAILK�=J?DA�LNAOOK�EH�?HANK�OH=RK�@AHH	&OPNE=� 1NA>>E�����
�
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HUDQR�PDQWHQXWL�GLUHWWDPHQWH�GDO�FRPXQH��3XU�HVVHQGR
DOTXDQWR� QXPHURVH� H� GLIIXVH�� TXHVWH� FRQIUDWHUQLWH� QRQ
HUDQR�FHUWR�HFRQRPLFDPHQWH�EHQHVWDQWL��VRSUDWWXWWR�QHL
YLOODJJL��LQIDWWL�QHO�FRUVR�GHOOH�YLVLWH�VL�ULVFRQWUDURQR�FDVL
UHJLVWUDWL�GL�DOWDUL�DEEDQGRQDWL�H�WUDVFXUDWL��PD�DQFKH�GL
LQWHUH� FKLHVH� DEEDQGRQDWH� H� GHFDGHQWL� SURSULR� SHU� OD
PDQFDQ]D�GL�EHQL�SHU�PDQWHQHUOH�� ,Q�TXHVWL� IUDQJHQWL� LO
YHVFRYR� YROOH� SDUODUH� GLUHWWDPHQWH� FRQ� L� FXUDWRUL� SHU
DFFHUWDUVL�VXOOH�FDXVH�GL�TXHVWD�GHFDGHQ]D�H�VSURQDUOL�D
WURYDUH� L� IRQGL� SHU� UHVWDXUDUH� JOL� HGLILFL� H� JOL� DUUHGL�
$OFXQH�YROWH�LO�VXR�LQWHUYHQWR�HEEH�GHL�ULVXOWDWL�UDJJXDU�
GHYROL��DOWUH�YROWH�DSSHQD�VXIILFLHQWL��LQ�DOFXQL�FDVL�QXOOL�
4XHVWH� DVVRFLD]LRQL� HUDQR� GLIIXVH� RYYLDPHQWH� DQFKH
QHOOD�UHDOWj�FLWWDGLQD�HG�HUDQR�QXPHURVH�D�&DSRGLVWUD��D
,VROD�H�D�3LUDQR��GRYH�DOFXQH�YDQWDYDQR�XQ�ULFFR�DUUHGR
H� DWWUH]]DWXUH�� ROWUH� FKH� XQD� OXQJD� WUDGL]LRQH�� $� ,VROD
LQFRQWULDPR�LQROWUH�O
XQLFD��DOPHQR�GD�TXDQWR�ULVXOWD�GDL
YHUEDOL�� FRQIUDWHUQLWD� IHPPLQLOH��� UHDOWj� TXHVWD� QRQ
XVXDOH�� OHJDWD� DOOD� FKLHVD� GL� 6�� 0DULD� G
$OLHWR�� $� &D�
SRGLVWULD� LQYHFH� UHJLVWULDPR� XQD� FRQIUDWHUQLWD� GL� PH�
VWLHUH�� RVVLD� TXHOOD� GHL�PDULQDL�� OHJDWD� DOOD� FKLHVD� GL� 6�
1LFROy��

,O� YHVFRYR� ULWURYy� DOFXQH� FKLHVH�� SUHVHQWL� QHL� SDHVL
PD�VRSUDWWXWWR�OH�QXPHURVH�FKLHVH�FDPSHVWUL� VSDUVH�SHU
OH�FDPSDJQH��LQ�SHVVLPH�FRQGL]LRQL�R�LQ�VWDWR�GL�YHUD�H
SURSULD�GHFDGHQ]D�TXLQGL�QRQ�HVVHQGRFL�L�IRQGL�H�FKL�VL
SUHQGHVVH�FXUD�GL�ORUR��IX�FRVWUHWWR�D�VRVSHQGHUOH�R�D�PL�
QDFFLDUH�OD�VRVSHQVLRQH�QHO�FDVR� LQ�FXL�QRQ� IRVVH�HIIHW�
WXDWR�DOFXQ�LQWHUYHQWR�DWWR�D�PLJOLRUDUOH��1HO�FRUVR�GHOOH
VXH� YLVLWH� VROR� LQ� SRFKL� FDVL� SRWp� ULFRQVDFUDUH� FKLHVH
SUHFHGHQWHPHQWH� VRVSHVH�� 7DOH� SUREOHPD� QRQ� IX� FRVD
HVFOXVLYD� GHOO
HQWURWHUUD� GHOOD� GLRFHVL� GL� &DSRGLVWULD�
QHOOH�VWHVVH�FLWWj�LQIDWWL�OD�VLWXD]LRQH�GHOOH�FKLHVH�QRQ�HUD
PLJOLRUH�� PDQFDQ]D� GL� DUUHGL� H� GL� VXSSHOOHWWLOL� HUDQR
DOO
RUGLQH� GHO� JLRUQR�� 0ROWH� DQ]L� VL� WURYDYDQR� LQ� FRQ�
GL]LRQL�EHQ�SL~�JUDYL��LQ�YHUH�H�SURSULH�IDVL�GL�GHFDGHQ]D
H� VHQ]D� L� PH]]L� QHFHVVDUL� SHU� XVFLUH� GD� WDOL� VWDWL�� ´� LO
FDVR��DG�HVHPSLR��GHOOH�FKLHVH�GL�6��/RUHQ]R�H�6��3LHWUR�D
&DSRGLVWULD��SHU�OH�TXDOL�LO�YHVFRYR�GRYHWWH�ULFRUUHUH�DOOD
FDULWj�H�DOOD�PLVHULFRUGLD�GHL�IHGHOL�

,O�YHVFRYR�=HQR�LQ�JHQHUDOH�VL�WURYy�GL�IURQWH�DG�XQD
UHDOWj� DO� TXDQWR� SRYHUD� FKH� GHQXQFLy� DQFKH� QHOOD� VXD
UHOD]LRQH� DG� OLPLQD�� DGGXFHQGROD� SXUH� FRPH� JLXVWLIL�
FD]LRQH�� SL~� FKH� SODXVLELOH�� SHU� DYHU� VRVSHVR� GLYHUVH
FKLHVH��1XOOD�GL�VWUDQR�TXLQGL�VH�DQFKH� OH�FDQRQLFKH�VL

SUHVHQWDVVHUR�VSHVVR�FRPH�HGLILFL�FDGHQWL�FRQ�QHFHVVLWj
GL�XUJHQWL�PDQXWHQ]LRQL��0ROWL�SDUURFL�YHQLYDQR�RVSLWDWL
LQ� FDVH� GHO� FRPXQH� R� GHOOH� FRQIUDWHUQLWH�� LQ� DWWHVD� GL
DFFXPXODUH�L�IRQGL�HVVHQ]LDOL�SHU�OD�ULVWUXWWXUD]LRQH�GHOOH
FDQRQLFKH�� ,QXWLOH�GLUH�FKH� OD� UDFFROWD� VL� SUROXQJDYD�GL
PROWL� DQQL�� 1RQ� WXWWH� OH� FKLHVH� HUDQR� VSRJOLH� H� GHFD�
GHQWL�� DOFXQH�DQ]L� HUDQR�PROWR�FXUDWH��7UD�TXHVWH� ULHQ�
WUDYDQR�VHQ]
DOWUR�OD�FKLHVD�FDWWHGUDOH�GL�&DSRGLVWULD�H�OH
GXH�FKLHVH�FROOHJLDWH�GL�,VROD�H�GL�3LUDQR�

'DJOL� DWWL� YLVLWDOL� ULFDYLDPR� VRODPHQWH� GDWL� SDU]LDOL
VXO� SDWULPRQLR� GHOOH� FKLHVH� H� VXOOD� JHVWLRQH� H� DPPLQL�
VWUD]LRQH� GHOOH� HQWUDWH� H� GHL� EHQL�� /H� HQWUDWH� DQQXDOL
HUDQR�FRVWLWXLWH�GD�EHQL�GL�QDWXUD�GLYHUVD��6L�WUDWWDYD�SHU
OR�SL~�GL�SURGRWWL�WLSLFL�GHOOD�]RQD��YDOH�D�GLUH�YLQR��ROLR�
IUXPHQWR�� ELDGD�� D� YROWH� DIILWWL� GL� TXDOFKH� SH]]R� GL
WHUUHQR��UDUDPHQWH�GL�FDVH��&Ly�YDOHYD�VRSUDWWXWWR�SHU�OH
FKLHVH� GHOOH� SDUURFFKLH�� QHOOH� FLWWj� LQYHFH� OH� SULQFLSDOL
IRQWL� GL� UHGGLWR� GHOOH� FKLHVH� HUDQR� FRVWLWXLWH� GDOOH� HOH�
PRVLQH�� D� YROWH� GD� DIILWWL� GL� FDVH�� GL� WHUUHQL�� GL� �FDYH�
GLQL���GL�SURSULHWj�GHOOH�FKLHVH�HG�DQFKH�GD�SURYHQWL�GL
OHJDWL�WHVWDPHQWDUL�H�OHJDWL�SLL��2OWUH�D�QRQ�HVVHUFL�IRUQLWH
UHJRODUPHQWH�H�VLQJRODUPHQWH�SHU�RJQL�FKLHVD� WDOL� LQIRU�
PD]LRQL��SRFR�R�QXOOD�VL�VD�VXJOL�DGGHWWL�DOOD�JHVWLRQH�GL
WDOL� SDWULPRQL� H� QHO� SDUWLFRODUH� VXOO
DPPLQLVWUD]LRQH
DGRWWDWD�� $� YROWH� LO� YHVFRYR� LQFRQWUDYD� FDPHUDUL�� PDV�
VDUL�� JDVWDOGL�H�SURFXUDWRUL� FKH� VL� RFFXSDYDQR�GL�TXHVWL
DVSHWWL� HFRQRPLFL� H� GLVFXWHYD� FRQ� ORUR�� PD� FLy� VL
YHULILFDYD� UDUDPHQWH��4XDOFKH� LQIRUPD]LRQH� VL� KD� VXOOH
IDEEULFHULH�H�VXOOD�ORUR�RUJDQL]]D]LRQH�QHOOH�GXH�FKLHVH
FROOHJLDWH�GL�6��0DXUR�D� ,VROD��GL� 6��*LRUJLR�D�3LUDQR�H
QHOOD�FKLHVD�FDWWHGUDOH�GL�&DSRGLVWULD��'XUDQWH� OD�SULPD
YLVLWD� LO� YHVFRYR� =HQR� FRQVWDWy� FKH� L� GXH� SURFXUDWRUL
GHOOD� IDEEULFHULD� D� &DSRGLVWULD�� VFHOWL� WUD� L� QRELOL� FDSR�
GLVWULDQL�HG�HOHWWL�XQLWDPHQWH�GDO�UHWWRUH�GHOOD�FLWWj�H�GDO
YHVFRYR�QRQFKp�FRQIHUPDWL�GDO�FRQVLJOLR�FLWWDGLQR�SHU�OD
GXUDWD�GL�WUH�DQQL��ROWUH�D�QRQ�SUHVHQWDUH�UHJRODUPHQWH�LO
UHQGLFRQWR� GHOOH� HQWUDWH� H� GHOOH� XVFLWH�� VSHQGHYDQR�� D
ORUR� DUELWULR�� VHQ]D� QHSSXUH� LQWHUSHOODUH� LO� YHVFRYR�� LQ
FRVH� GLPRVWUDWHVL� QRQ� QHFHVVDULH� �=HQR�� ������ ����8QD
WHQGHQ]D�TXHVWD�QRQ�SUHVHQWH�VROR�D�&DSRGLVWULD�H��TXLQ�
GL�� LO�YHVFRYR�GL� IURQWH�D� WDOH�VLWXD]LRQH��FHUFy�GL� LQWHU�
YHQLUH�PHGLDQWH�GHFUHWL�H�RUGLQL� FKH�DYHYDQR� OR� VFRSR
GL�IUHQDUH�TXHVWL�DEXVL�H�QHJOLJHQ]H�

,O�YHVFRYR�=HQR�LQ�JHQHUDOH�VL�WURYy�GL�IURQWH�DG�XQD
UHDOWj� DO� TXDQWR� SRYHUD� FKH� GHQXQFLy� DQFKH� QHOOD� VXD

� $E¸�EH�3=HEAN�JAHH=�REOEP=�=LKOPKHE?=�@AH������=RAR=�JKP=PK�H=�LNAOAJV=�@E�QJ=�?KJBN=PANJEP=�@E�OKHA�@KJJA�=� =LK@EOPNE=�LANÈ�EJPEPKH=P=
=�0��*=NE=�@AH�>AH�RAN@A� )=RNEÜ���������
���J?DA�LAN�H=�RE?EJ=�1NEAOPA�OKJK�JKPA�=H?QJA�?KJBN=PANJEPA�BAIIEJEHE!�MQAHH=�@E�0��*=NE=
LNAOOK�EH�@QKIK�@E�0��$EQOPK�A�HA��OKNQVKHA��QJ=�OKNP=�@E�PANVE=NEA�H=E?DA�LNAOOK�H=�?DEAO=�@E�0��#N=J?AO?K� -=KHEJ�����
�

� &JPANAOO=JPA�JKP=NA�?DA�=J?DA�=�1NEAOPA�OE�AN=�BKNI=P=�LNK>=>EHIAJPA�CE¸�JAH�:����QJ=�?KJBN=PANJEP=�@AE�J=REC=JPE�=J?D	AOO=�EJPEPKH=P=�=
0�� +E?KHÈ�  -=KHEJ� ����
�� -KOOE=IK� NE?KN@=NA� ?DA� =�  =LK@EOPNE=� CHE� �QKIEJE� @E�I=NA�� OE� AN=JK� KNC=JEVV=PE� EJ� @ERANOA� ?KJBN=PANJEPA�
,LAN=R=�EJB=PPE�LNAOOK�H=�?DEAO=�@E�0���JJ=�QJ=�?KJBN=PANJEP=�HA�?QE�KNECEJE�OE�B=JJK�NEO=HENA�=H�5&3�OA?KHK�A�EH�?QE�BKJ@K�LAN�H=�?DEAO=
RAJJA� ?A@QPK� @=E� LAO?=PKNE� =� L=PPK� ?DA� EJ� AOO=� PNKR=OOA� LKOPK� QJ� =HP=NA� @A@E?=PK� =� 0�� �J@NA=� HKNK� L=PNKJK�� $HE� =PPNAVVE� AN=JK� @E
LNKLNEAP¸� @AE� LAO?=PKNE� A� EH� �B=JÈ��  B=J=HA� @E� HACJK� EJP=CHE=PK� LAN� HA� LNK?AOOEKJE
� ?KJ� H=� OP=PQEJ=� @E� 0�� �J@NA=� ¿� @=H� LQJPK� @E� REOP=
=NPEOPE?K�?KJOE@AN=PK�EH�IECHEKN�=PPNAVVK�@AHHA�?KJBN=PANJEPA�?=LK@EOPNE=JA� *=NGKREÚ�����
�

� &�?=RA@EJE!�>=?EJE�@E�AR=LKN=VEKJA�@AHH	=?MQ=�A�OQ??AOOER=�N=??KHP=�@AH�O=HA� *=JVEJE�/K??DE�����
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UHOD]LRQH� DG� OLPLQD�� DGGXFHQGROD� SXUH� FRPH� JLXVWL�
ILFD]LRQH�� SL~� FKH� SODXVLELOH�� SHU� DYHU� VRVSHVR� GLYHUVH
FKLHVH�� 6LPLOL� VLWXD]LRQL� OH� LQFRQWULDPR� DQFKH� QHOOH
VDFUHVWLH� GHOOH� FKLHVH�� QHOOD� PDJJLRU� SDUWH� GHOOH� TXDOL
QRQ�HUDQR�PDL�VWDWL�IDWWL�GHJOL�LQYHQWDUL�GHOOH�VXSSHOOHWWLOL
VDFUH��GHL�SDUDPHQWL�H�GHJOL�DOWUL�RJJHWWL�OLWXUJLFL��$QFKH
LQ� WDO� FDVR� LO� YHVFRYR� LPSRVH� GL� IDUOL�� &Ly� FL� ID� FRP�
SUHQGHUH�FRPH�OD�JHVWLRQH�GHL�SDWULPRQL�GHOOH�FKLHVH�HUD
DQFRUD� DYYROWD� GD� XQ� FOLPD� JHQHUDOH� GL� GLVRUGLQH� H� GL
WUDVFXUDWH]]D�

0ROWH�OH�SHUVRQH�ODLFKH�FKH�LO�YHVFRYR�=HQR�LQFRQWUy
QHOO
DUFR�GHOOH� VXH�YLVLWH� VRSUDWWXWWR�GXUDQWH� O
LVSH]LRQH
GHOOH� VXH� SDUURFFKLH�� FRVu� FKH� JUD]LH� DOOH� ORUR� WHVWL�
PRQLDQ]H�SRVVLDPR�FRQRVFHUH�PHJOLR�OH�FRPXQLWj��1HO�
OH�VXH�TXLQGLFL�SDUURFFKLH�ULWURYy�SRSROD]LRQL�DO�TXDQWR
GHYRWH��PD� VL� VFRQWUy�FRQ�SHFFDWRUL� FKH� VL� HUDQR�PDF�
FKLDWL� GL� SHFFDWL� FRPH� LO� FRQFXELQDWR�� O
DGXOWHULR�
O
XVXUD��PD� DQFKH� FDVL� GL� VWUHJRQHULD�� 1HL� FRQIURQWL� GL
TXHVWL�SHUVRQDJJL�LO�YHVFRYR�UHDJu�PRGHUDWDPHQWH��SDUOy
H�VL�FRQIURQWy�FRQ�ORUR��OL�DPPRQu�FHUFDQGR�GL�LQFXOFDUOL
L� SULQFLSL� FULVWLDQL�� GL� IURQWH� D� UHFLGLYL� LQWHUYHQQH� SL~
FRQFUHWDPHQWH�LPSRQHQGR�R��VSDYHQGDQGROL��FRQ�SHQH
SHFXQLDULH� R� FRQ� OD� PLQDFFLD� GL� UHFOXVLRQH�� FRQ� LO� GL�
YLHWR�GL�HQWUDUH�LQ�FKLHVD�H�DOWUR�DQFRUD�

1HOOH�WUH�FLWWDGLQH�GL�&DSRGLVWULD��,VROD�H�3LUDQR��ROWUH
DG� LQWHUURJDUH� L�PHPEUL�GHL� ULVSHWWLYL�FDSLWROR��HVDPLQy
DQFKH�DOWUL�VDFHUGRWL�H�FKLHULFL��8VR�LO� WHUPLQH��FKLHULFL�
QRQ�SHU� LQGLFDUH� LQ� JHQHUDOH� L�PHPEUL� GHO� FOHUR�� EHQVu
XQD�FDWHJRULD�GLVWLQWD��FRPSRVWD��D�SDUWLUH�GDO�VHPSOLFH
WRQVXUDWR� ILQR� DG� DUULYDUH� DO� GLDFRQR�� PLQLVWUR� VDFUR
LPPHGLDWDPHQWH� LQIHULRUH� QHOOD� JHUDUFKLD� HFFOHVLDVWLFD
DO� VDFHUGRWH��+R� DGRWWDWR� WDOH� FULWHULR� SHUFKp� LQ� TXHVWL
WHUPLQL�YHQLYDQR�LQWHVL� L�FKLHULFL�QHL�YHUEDOL�GL�YLVLWD��6L
WUDWWDYD�JHQHUDOPHQWH� GL� JLRYDQL�� FKH� VL� VWDYDQR�SUHSD�
UDQGR�DO�VDFHUGR]LR�H�VHUYLYDQR�GXUDQWH�OH�OLWXUJLH��0ROWL
GL�TXHVWL�JLRYDQL�WUDVFXUDYDQR�L�ORUR�GRYHUL�QHL�FRQIURQWL
GHOOD� FKLHVD�� DQGDYDQR� LQ� JLUR� SHU� OD� FLWWj� LQ� DELWL� QRQ
FRQVRQL� DO� ORUR� VWDWR�� VL� GHGLFDYDQR� DG� DWWLYLWj� DPHQH�
QRQ�ULVSHWWDYDQR�L�VXSHULRUL��,�WUDVJUHVVRUL�IXURQR�VHYHUD�
PHQWH� DPPRQLWL� GDO� YHVFRYR� H� VSLQWL� D� VYROJHUH� FRQ
PDJJLRU�GLVFLSOLQD�H�VHULHWj�L�SURSUL�GRYHUL��7UD�LO������
����� WUDPLWH� OH� ULVSRVWH� GDWH� DO� TXHVWLRQDULR� XWLOL]]DWR
GDO� YHVFRYR� LQ� TXHVWD� YLVLWD�� YHQLDPR� DG� HVHPSLR� D
VDSHUH��FKH�VX�XQ�WRWDOH�GL�YHQWRWWR�WUD�VDFHUGRWL��FKLHULFL
�QRQ�PHPEUL�GHL�FDSLWROL�� LO�����VL� UHFDYDQR�YROHQWLHUL
DOOH� FRPPHGLH� FKH� YHQLYDQR� RUJDQL]]DWH� SHU� LO� FDUQH�
YDOH�� LO� ������ VL� GLOHWWDYD�DG� DQGDUH� D� FDFFLD� H� VROR� LO
ULPDQHQWH� ������GLFKLDUy� GL� QRQ� RFFXSDUVL� R� DVVLVWHUH

DG� LQWUDWWHQLPHQWL�VHFRODUL��7XWWL� L�YHQWRWWR�GLFKLDUDURQR
GL� FRQIHVVDUVL� UHJRODUPHQWH�H�QHL� WHPSL� VWDELOLWL�� LQROWUH
OD�PDJJLRU�SDUWH�GL� ORUR�VL�UHFDYD�VHPSUH�GD�XQR�VWHVVR
UHOLJLRVR� SUHVFHOWR��0ROWL� D� &DSRGLVWULD� DYHYDQR� RSWDWR
SHU�LO�SULRUH�GHL�VHUYLWL�H�SHU�L� IUDWL�GL�6��$QQD��D�3LUDQR
LQYHFH�PROWL�VL�UHFDYDQR�GDL�PLQRUL�RVVHUYDQWL�GL�6��%HU�
QDUGLQR�R�GDL�IUDQFHVFDQL��DQFKH�D�,VROD�OD�PDJJLRUDQ]D
VL� UHFDYD� GDO� IUDWH� IUDQFHVFDQR� FKH� GLPRUDYD� LQ� FLWWj�
4XHVWH� SUHIHUHQ]H� IRUVH� HUDQR� GHWWDWH� GDO� PLQRU
LPEDUD]]R�OHJDWR�DO�FRQIHVVDUVL�DG�XQ�IUDWH��SLXWWRVWR�FKH
DG� XQ� DOWUR� VDFHUGRWH� VHFRODUH�� ,QILQH�� SHU� OD� GRPDQGD
ULJXDUGDQWH� OD� FRQWLQXD]LRQH� R� PHQR� GHJOL� VWXGL�� VX
YHQWRWWR�HVDPLQDWL�OH�ULVSRVWH�IXURQR�OH�VHJXHQWL��LO����
DYHYD�VPHVVR�GL�VWXGLDUH�� LO�����FRQWLQXDYD�D�VWXGLDUH�
LO�����ULVSRVH�GLYHUVDPHQWH�R�QRQ�ULVSRVH�

1HOOD� UHOD]LRQH� DG� OLPLQD� LO� YHVFRYR� =HQR� DYHYD
DIIURQWDWR� LO� SUREOHPD� GHOOD� IRUPD]LRQH� GHO� FOHUR�� ULOH�
YDQGR� FKH�� VLD� OXL� FKH� L� VXRL� SUHGHFHVVRUL�� VL� HUDQR
VFRQWUDWL� FRQ� JUDYL� LPSHGLPHQWL� GL� QDWXUD� VRSUDWWXWWR
HFRQRPLFD�� FKH� DYHYDQR� LPSHGLWR� OD� UHDOL]]D]LRQH� GL
XQ�VHPLQDULR��6HPSUH�GDOOD�UHOD]LRQH�DG�OLPLQD�YHQLDPR
LQIRUPDWL� FKH� =HQR� DYHYD� VRWWRSRVWR� OD� TXHVWLRQH� DO
QXQ]LR�DSRVWROLFR�GL�9HQH]LD�� VSHUDQGR�GL�RWWHQHUH�GHL
SRVLWLYL� ULVFRQWUL� FKH� OR� DYUHEEHUR� DLXWR� DG� LQDXJXUDUH
O
DWWHVR� VHPLQDULR� �=HQR������������(JOL� DYHYD� VXJJHULWR
DO� QXQ]LR� GL� LQWHUFHGHUH� DIILQFKp� YHQLVVH� VRSSUHVVR� LO
FRQYHQWR� GHL� VHUYLWL� D� &DSRGLVWULD�� FRQVLGHUDWR� GDO� YH�
VFRYR�GL� SRFD�XWLOLWj�� DQFKH�SHUFKp�YL� RSHUDYDQR� VROD�
PHQWH�GXH� UHOLJLRVL��� ,O� ULFDYDWR� VDUHEEH� VHUYLWR� DOO
HUH�
]LRQH� GHO� VHPLQDULR� �=HQR�� ������ ���� /H� EXRQH� LQWHQ�
]LRQL�GL�=HQR�QRQ�HEEHUR�JOL�HIIHWWL�VSHUDWL��1HO�WHUULWRULR
GHOOD�5HSXEEOLFD� GL�9HQH]LD� F
HUDQR� DQFRUD� YDVWH� DUHH
SURYLQFLDOL�LQWHUDPHQWH�VSURYYLVWH�GL�VHPLQDUL��WDOH�HUD�LO
FDVR� GHOO
,VWULD� �7UHEEL�� ������ ������ /H� GLRFHVL� LVWULDQH
HUDQR� WURSSR� SRYHUH� SHU� DIIURQWDUH� FRQ� VXFFHVVR� O
LQ�
JHQWH�VIRU]R�ILQDQ]LDULR�ULFKLHVWR�

1HL� GXH� FDSLWROL� FROOHJLDWL� D� ,VROD� H� D� 3LUDQR� HG� LQ
TXHOOR� FDWWHGUDOH� D� &DSRGLVWULD� RSHUDYDQR� OH� VHJXHQWL
ILJXUH�HFFOHVLDVWLFKH�

��D�&DSRGLVWULD�ULVLHGHYD�LO�YHVFRYR�HG�LO�FDSLWROR�FDW�
WHGUDOH�FRVWLWXLWR�GD�GRGLFL�FDQRQLFL�� WUD� L� TXDOL� TXDWWUR
ULFRSULYDQR�GHOOH�GLJQLWj��F
HUDQR� LQIDWWL� LO� GHFDQR�� O
DU�
FLGLDFRQR�� OR� VFRODVWLFR� H� LO� WHVRULHUH��$� TXHO� WHPSR� OD
FLWWj�FRQWDYD������FLWWDGLQL��=HQR������������WXWWL�DIILGDWL
DOOD�ORUR�FXUD�VSLULWXDOH��(VLVWHYDQR�DQFKH�GXH�PRQDVWHUL
IHPPLQLOL�HG�RSHUDYDQR�LQ�VHGH�EHQ�VHL�RUGLQL� UHOLJLRVL�
GRPHQLFDQL��� PLQRUL� RVVHUYDQWL�� FRQYHQWXDOL�� FDSSXF�
FLQL�� VHUYLWL� H� IUDQFHVFDQL� �=HQR�� ������ ������ 1HOOD

�  E�PNKRE=IK�@E�BNKJPA�=HH=�NA=HP¸�@AE��?KJRAJPEJE��?KOÃ�@ABEJEPE�LAN?DÀ�?KILKOPE�@=�QJ�JQIANK�O?=NOK�@E�IAI>NE��+AHH=�REP=�IKJ=OPE?=
PN=� EH� 	���� A@� EH� 	���� JKJ�I=J?=NKJK� EJPANRAJPE� @EO?ELHEJ=NE� @AHH	=QPKNEP¸� A??HAOE=OPE?=� OLAOOK� OKHHA?EP=PE� @=CHE� OPAOOE� EJPANAOO=PE� ?KJ
NE?DEAOPA�A�LNEREHACE��!=HH	=HPN=�L=NPA�OKHK�LAN�HA�?KJCNAC=VEKJE�LEÍ�LE??KHA�A�OKHK�EJ�IEOQN=�L=NVE=HA�A>>A�ABBE?=?E=�EH�B=IKOK�@A?NAPK�@E
OKLLNAOOEKJA�@AHHA�?KIQJEP¸�AI=J=PK�@=�L=L=�&JJK?AJVK�5�=�IAP¸�@AH�:���� -AJ?K���������
�

� &H�RAO?KRK�7AJK�OAILNA�JAHH=�OQ=�NAH=VEKJA�=@�HEIEJ=�NEBANÃ�?DA�EH�HK?=HA�?KJRAJPK�@AE�@KIAJE?=JE�CE¸�LK?K�LNEI=�@AH�OQK�=NNERK�EJ
OA@A�=RAR=�IQP=PK�H	KOOANR=JV=�L=OO=J@K�=HH=�NACKH=�NEBKNI=P=� 7AJK�������
�
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UHOD]LRQH�DG� OLPLQD� LO� YHVFRYR�=HQR� VRWWROLQHy� FKH� QHL
GXH�PRQDVWHUL��TXHOOR�GHGLFDWR�D�6��%LDJLR�H�TXHOOR�GL�6�
&KLDUD��FRQ�GLIILFROWj�YHQLYDQR�ULVSHWWDWH�GDOOH�PRQDFKH
OD� UHJROD� HG� L� YRWL�� HVVHQGR� TXHVWH� LVWLWX]LRQL� PROWR
SRYHUH�� DJJLXQVH� LQROWUH� FKH�� DOFXQH� GL� TXHVWH� GRQQH�
JLXQWH� RUPDL� DOOD� YHFFKLDLD� H� DELWXDWH� DG� XQ� PRGR� GL
YLWD� DOTXDQWR� OLEHUR�� FRQ� JUDQGH� GLIILFROWj� DYUHEEHUR
SRWXWR�HVVHUH�ULFRQGRWWH�DOO
RVVHUYDQ]D��=HQR�����������

��D�,VROD�LQYHFH�LO�FDSLWROR�FROOHJLDWR�GL�6��0DXUR�HUD
IRUPDWR�GD�TXDWWUR�FDQRQLFL�FRQ�D�FDSR�XQ�SLHYDQR��/D
FLWWj�GL� ,VROD� FRQWDYD�DO� WHPSR�GHO� YHVFRYR�=HQR�����
DELWDQWL� �=HQR�� ������ ���� 1HOOD� FLWWDGLQD� F
HUDQR� GXH
FRQYHQWL��TXHOOR�GHL� IUDQFHVFDQL�H�TXHOOR�GHL�VHUYLWL��HG
LQ�HQWUDPEL�RSHUDYD�XQ�VROR�UHOLJLRVR��=HQR�����������

�� D� 3LUDQR� RSHUDYDQR� QHOO
DPELWR� GHO� FDSLWROR� FRO�
OHJLDWR� GL� 6�� *LRUJLR� VHL� FDQRQLFL� FRQ� GXH� GLJQLWj�� LO
SLHYDQR�H�OR�VFRODVWLFR��,Q�SL~�F
HUD�XQ�VHWWLPR�FDQRQLFR
FKH� JRGHYD� XQ� WLWROR� VHSDUDWR� H� SUHEHQGH� SDUWLFRODUL�
7DOH�FDQRQLFR�HUD�VWDWR� LQIDWWL� LVWLWXLWR�GDO�FRQVLJOLR�FR�
PXQDOH� FLWWDGLQR� FKH� DYHYD� IRUQLWR� DO� FDQGLGDWR� SUH�
VFHOWR�XQ� WLWROR�SDWULPRQLDOH�� /
LQWHUR�FDSLWROR�DYHYD� LQ
FXUD�XQD�SRSROD]LRQH�GL������DELWDQWL� �=HQR�����������
FKH�DOORUD�YLYHYD�QHOOD�FLWWj�GL�3LUDQR�H�QHO�FLUFRQGDULR�
'XH� L� FRQYHQWL� SUHVHQWL� QHO� WHUULWRULR� GHOOD� FROOHJLDWD�
XQR�LQ�FHQWUR�D�3LUDQR�GHGLFDWR�D�6��)UDQFHVFR�H�O
DOWUR
GHL� PLQRUL� RVVHUYDQWL� GHGLFDWR� D� 6�� %HUQDUGLQR� VLWXDWR
QHO�FLUFRQGDULR�

,O�YHVFRYR�=HQR�FRQREEH�EHQH�L�PHPEUL�GHO�FDSLWROR
FROOHJLDWR� SLUDQHVH� JLj� QHOOD� SULPD� YLVLWD� GHO� �����
ULOHYDQGR� XQD� UHDOWj� DOTXDQWR� LQGLSHQGHQWH� FKH� SRJ�
JLDYD�OD�VXD�IRU]D�VX�DQWLFKH�H�FRQVROLGDWH�FRQVXHWXGLQL�
,Q� SL~� YD� VRWWROLQHDWR� LO� UXROR� LPSRUWDQWH� FKH� DYHYD� OD
FRPXQLWj� QHOO
RUJDQL]]D]LRQH� HFFOHVLDVWLFD� QHOOD� FLWWD�
GLQD� SLUDQHVH�� D� FRPSURYDUOR�� ROWUH� LO� IDWWR� FKH� HUD� LO
FRQVLJOLR� D� HOHJJHUH� LO� SUHGLFDWRUH� �FRVD� FKH� DYYHQLYD
DQFKH� D� &DSRGLVWULD� H� D� ,VROD�� TXL� GHVLJQDYD� SXUH� LO
VDFHUGRWH� FKH� DYUHEEH� GRYXWR� LQVHJQDUH� OD� GRWWULQD
FULVWLDQD�DL�UDJD]]L��PHQWUH�D�&DSRGLVWULD�H�D�,VROD�HUD�LO
GHFDQR�RVVLD�LO�SLHYDQR�D�VYROJHUH�WDOH�FRPSLWR�� ,QROWUH
LO� YHVFRYR��RJQL�TXDO� YROWD� VL� UHFDYD� LQ� YLVLWD� D� 3LUDQR�
YHQLYD�DFFROWR�GD�WXWWD�OD�FRPSRQHQWH�SROLWLFD�FLWWDGLQD
H� D� YROWH� DQFKH� VL� LQFRQWUy� SULYDWDPHQWH� FRQ� L� VLQGDFL
GHOOD�FLWWj�

,O� YHVFRYR� GL� IURQWH� DOOH� QHJOLJHQ]H� H� DOOH�PDQFKH�
YROH]]H�YROOH�LQWHUYHQLUH�GHVWLQDQGR�DL�FDQRQLFL�GHL�VLQ�
JROL�FDSLWROL�VSHFLILFL�RUGLQL�FKH�VH�DSSOLFDWL�JLXVWDPHQWH
SRWHYDQR� GHEHOODUH� OH� LPSHUIH]LRQL� ULVFRQWUDWH�� 5LWHQQH
RSSRUWXQR� UHJRODPHQWDUH�PHJOLR� OD� SUDWLFD� UHOLJLRVD�� LO
FHULPRQLDOH�H�GLYHUVL�DOWUL�DVSHWWL�HFRQRPLFL�EXURFUDWLFL�
6ROLWDPHQWH�RUGLQDYD�FKH�WDOL�GHFUHWL�YHQLVVHUR�DIILVVL� LQ
VDFUHVWLD�LQ�PRGR�WDOH�GD�HVVHUH�DOOD�SRUWDWD�GL�WXWWL��3HU
FRORUR� FKH� QRQ� VL� IRVVHUR� DWWHQXWL� D� WDOH� QRUPH� HUDQR
SUHYLVWH� GLYHUVH� SHQH��9DOH� OD� SHQD�PHQ]LRQDUH� O
LQWHU�
YHQWR�GHO�YHVFRYR�QHO������SHU�LO�FDSLWROR�GL�&DSRGLVWULD

H� L� GHFUHWL� VSHFLILFL� GHVWLQDWL� DO� PDHVWUR� GL� FHULPRQLH�
DOOR� VFRODVWLFR� H� DO� VDFUHVWDQR�� 4XHVWR� SHUFKp� DOFXQH
GLVSRVL]LRQL� GDWH�� D� GLVWDQ]D� G
DQQL�� VL� YLGH�� FKH� QRQ
YHQLYDQR�ULVSHWWDWH�H�DWWXDWH�LQ�PRGR�FRUUHWWR�H�FRVWDQWH�
ROWUH�DO�IDWWR�FKH�SUREDELOPHQWH�LQ�TXHO�ODVVR�GL�WHPSR�LO
YHVFRYR�DYHYD�PDWXUDWR�QXRYH�SURVSHWWLYH�HG�HVLJHQ]H�
(G� HIIHWWLYDPHQWH� TXHVWR� VXR� QXRYR� LQWHUYHQWR� SRUWy� L
ULVXOWDWL�VSHUDWL�FKH�UHJLVWUy�QHOO
XOWLPD�YLVLWD�GHO�������LQ
WDOH� RFFDVLRQH� ULOHYy� FKH� OD� GLVWULEX]LRQH� TXRWLGLDQD� H
O
HOH]LRQH�GHO�SXQWDWRUH��GRSR�DQQL�GL�QHFHVVDUL�DFFRUJL�
PHQWL�� YHQLYDQR� VYROWH� UHJRODUPHQWH� H� QHO�PLJOLRUH� GHL
PRGL�� DQFKH� OH� PHVVH� SHUSHWXH� YHQLYDQR� FHOHEUDWH
FRVWDQWHPHQWH��LQ�VDFUHVWLD�WXWWR�IXQ]LRQDYD�H�SURFHGHYD
SHU� LO� PHJOLR�� O
XQLFR� SXQWR� GHEROH� HUD� FRVWLWXLWR� GDO
IDWWR� FKH� O
XIILFLR� GLYLQR� VL� UHFLWDYD� Vu� QHO� FRUR� SXQ�
WXDOPHQWH��PD�VXOOH�PRGDOLWj�H�TXDOLWj�GHOO
DWWXD]LRQH�OH
YRFL� HUDQR� ULPDVWH� GLVFRUGDQWL�� &L� IXURQR� LQIDWWL� TXHOOL
FKH�VRVWHQQHUR�FKH�WXWWR�VL�VYROJHYD�QHO�PRGR�PLJOLRUH�H
FKH� DQ]L� VL� HUDQR� YHULILFDWL� GHL� FDPELDPHQWL� SRVLWLYL
ULVSHWWR� DO� SDVVDWR�� F
HUD� FKL� LQYHFH� FRQWLQXy� D� ODPHQ�
WDUVL�GHQXQFLDQGR�FKH�LO� WXWWR�DYYHQLYD�VHQ]D� OH�GRYXWH
SDXVH�H�TXLQGL�IUHWWRORVDPHQWH�

$QFKH� D� 3LUDQR� QHO� ����� LO� YHVFRYR� LQWHUYHQQH
SURIRQGDPHQWH� QHOO
RUJDQL]]D]LRQH� H� QHOO
DWWLYLWj� GHO
FDSLWROR�FROOHJLDWR�LPSRQHQGR�XQD�VHULH�GL�QRUPDWLYH�H
GL�SURYYHGLPHQWL�DYHQWL� OR� VFRSR�GL�HOLPLQDUH�JOL�DEXVL
FKH� VWDYDQR� GLODJDQGR� WUD� LO� FOHUR�� ,O� VXR� VFRSR� HUD� GL
UHLQWURGXUUH� L� EXRQL� RUGLQL� H� O
RVVHUYDQ]D� GHL� VDQWL� ULWL
QHOOD� FKLHVD� FROOHJLDWD� GL� 6�� *LRUJLR�� VYHJOLDQGR� L� FD�
QRQLFL� GDO� VRQQR� GHOOD� WUDVFXUDWH]]D� H� QHJOLJHQ]D� DI�
ILQFKp� VL� DSSOLFDVVHUR� SXQWXDOPHQWH� QHO� ULVSHWWDUH� L
SURSUL� REEOLJKL� H� IXQ]LRQL� FDQRQLFDOL�� )LVVy� WXWWD� XQD
VHULH�GL�QRUPH��FKH�GRYHYDQR�UHJRODUH�H�GLVFLSOLQDUH� OD
UHFLWD�GHOO
XIILFLR�GLYLQR�QHO�FRUR�LQ�FRQIRUPLWj�D�GLYHUVL
GHFUHWL�HFFOHVLDVWLFL��TXHVWR�IX�H�VDUHEEH�ULPDVWR�XQR�GHL
SUREOHPL� LUULVROWL�� 3DVVy� SRL� D� UHJRODPHQWDUH� OR� VYRO�
JLPHQWR� H� OD� FHOHEUD]LRQH�GHOOH�PHVVH�� �%67V�� ��� DYYD�
OHQGRVL� SXUH� LQ� WDO� FDVR� GHOOH� GLVSRVL]LRQL� LQ� PDWHULD
SUHVH� GDOOD� &RQJUHJD]LRQH� GHO� FOHUR�� )X� VXR� LPSHJQR
ULEDGLUH� VXOOD� QHFHVVLWj� GL� ULSULVWLQDUH� DO� SL~� SUHVWR� OH
GLVWULEX]LRQL� TXRWLGLDQH� H� TXLQGL� HOHJJHUH� LO� SXQWDWRUH�
TXHVWR� DQFKH� SHU� DGHPSLHUH� DL� GHFUHWL� WULGHQWLQL�� 1HO
�����ILQDOPHQWH�LO�FDSLWROR�SLUDQHVH�RSHUy�LQ�WDO�VHQVR�

$� ,VROD� ULWURYy� QHO� FRUVR� GHOOH� VXH� YLVLWH� XQD� VLWXD�
]LRQH� UHODWLYDPHQWH� SL~� WUDQTXLOOD�� VH� QRQ� DOWUR� SHU
TXHJOL�DVSHWWL�ULJXDUGDQWL�VWUHWWDPHQWH�O
DWWLYLWj�GHO�FDSL�
WROR� FROOHJLDWR�� QRQ� ULVFRQWUy� LQIDWWL� QHVVXQD� PDQFKH�
YROH]]D�WDOH��GD�SRUWDUOR�DG�LQWHUYHQLUH��1HO������LQYHFH
GRYHWWH� VDQDUH� GHL� FRQWUDVWL� FKH� HUDQR� VRUWL� WUD� DOFXQL
FDQRQLFL�HG�LO�SLHYDQR�H�WUD�DOFXQL�FDQRQLFL�H�L�VDFHUGRWL
LQIHULRUL��$QFKH�TXL�L�SUREOHPL�PDJJLRUL�HUDQR�FRVWLWXLWL
GDOOD�PDQFDQ]D�GHO�SXQWDWRUH�H�GDOOH�QHJOLJHQ]H�QHOO
XI�
ILFLR� GLYLQR� UHFLWDWR� QHO� FRUR�� ,Q� HQWUDPEL� SHUy� QRQ
UHJLVWUy�ULVXOWDWL�SRVLWLYL�QHSSXUH�QHOO
XOWLPD�YLVLWD�
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*UDILFR����1XPHUR�GL�FKLHVH�YLVLWDWH�SHU�SDUURFFKLD�GDO�YHVFRYR�QHO�FRUVR�GHOOH�FLQTXH�YLVLWH�SDVWRUDOL�
*UDI����ÈWHYLOR�FHUNHY�QD�ËXSQLMR��NL�MLK�MH�ÉNRI�RELVNDO�Y�RNYLUX�VYRMLK�SHWLK�SDVWRUDOQLK�RELVNRY�

7UD�OH�DOWUH�FRVH�IX�VXR�LPSHJQR�IDU�LQYHQWDULDUH�WXWWD
OD� GRFXPHQWD]LRQH� FXVWRGLWD� LQ� DUFKLYL� H� UHODWLYD� DO
FDSLWROR��TXHVWR�D�&DSRGLVWULD��TXL�HJOL�VWHVVR�QRPLQy�LO
FXUDWRUH�� H� D� 3LUDQR�� &Ly� QRQ� IX� QHFHVVDULR� D� ,VROD
SUREDELOPHQWH�SHUFKp� LO� FDSLWROR�QRQ�DYHYD� O
DELWXGLQH
GL� FRQJUHJDUVL��1HL� FDSLWROL� LPSRVH� LQ� SL~� RFFDVLRQL� GL
SRVVHGHUH�UHJLVWUL�SHU�OD�QRWLILFD�GHOOH�PHVVH�H�FKH�QHOOH
VDFUHVWLH�YHQLVVHUR�DIILVVH� OH� WDYROHWWH�FRQ�VX� VHJQDWL�JOL
REEOLJKL�GL�PHVVH�HG�XQ�SUHFLVR�FDOHQGDULR�GL�TXHVWH��LQ
PRGR�WDOH�FKH�WXWWL� L�VDFHUGRWL� IRVVHUR�PHVVL�DO�FRUUHQWH
GHJOL�REEOLJKL�H�GHJOL�RUDUL�VWDELOLWL�HG�L� IHGHOL�SRWHVVHUR
IDU�FRQWR�VX�RUDUL�ILVVL�

)X� VXR� LPSHJQR� IDU� QRPLQDUH� D� &DSRGLVWULD� H� D� 3L�
UDQR�XQ�PDHVWUR�GL�FHULPRQLH�� ULWHQHQGR�FLy�QHFHVVDULR
SHU�XQ
RWWLPDOH�FHOHEUD]LRQH�GHOOH�PHVVH��)X�HJOL�VWHVVR
D�QRPLQDUOR�D�&DSRGLVWULD�ILQ�GDO�������D�3LUDQR�LQYHFH
SHUy�DQFRUD�QHO������QRQ�HOHVVHUR�QHVVXQR�D�WDOH�UXROR�
2UGLQy�OD�UHDOL]]D]LRQH�GL�UHJLVWUL�H�GL�LQYHQWDUL�GHL�EHQL
SRVVHGXWL� GDOOH� FKLHVH� H� LPSRVH� DJOL� DPPLQLVWUDWRUL� GL
VYROJHUH� FRUUHWWDPHQWH� OH� ORUR�PDQVLRQL� H� GL� QRQ� DEX�
VDUH� GHL� ORUR� UXROL�� 9HULILFy� FKH� YHQLVVHUR� WHQXWL� LQ
RUGLQH� H� DJJLRUQDWL� L� UHJLVWUL� GL� EDWWHVLPL�� PDWULPRQL� H
PRUWL�H�FKH�UHJRODUPHQWH�VL� IDFHVVH�OD�GHVFUL]LRQH�GHOOH
DQLPH��&HUFy�GL� VDQDUH� LO�SHUPDQHUH�GL�XVL�JUDYHPHQWH

LUUHJRODUL�� YLHWy� VHYHUDPHQWH� DG� HVHPSLR�� DL� SDUURFL� GL
GDUH� OLFHQ]H� DL� ODLFL�� FRQ� OH� TXDOL� OL� VL� GLVSHQVDYD� GDO
GRYHU� RVVHUYDUH� OH� IHVWH� H� GDO� GLYLHWR� GL� PDQJLDUH� OD
FDUQH� QHL� JLRUQL� VWDELOLWL�� 7DOL� OLFHQ]H� SRWHYDQR� HVVHUH
FRQFHVVH�VRODPHQWH�GDO�YHVFRYR��R�GDO�YLFDULR�JHQHUDOH�
,QROWUH� LO� SDUURFR�QRQ�GRYHYD� SHUPHWWHUVL� GL� FRQFHGHUH
SHUPHVVL� SHU� DPPLQLVWUDUH� L� VDFUDPHQWL� DG� DOWUL� VDFHU�
GRWL�� )X� VXR� FRVWDQWH� LPSHJQR� FHUFDUH� GL� FRLQYROJHUH
DWWLYDPHQWH�L�VDFHUGRWL�RSHUDQWL�QHOOH�WUH�FLWWDGLQH�H�QRQ
PHPEUL� GHL� FDSLWROL�� GL� DVVLVWHUH� QHOOH� ULVSHWWLYH� FKLHVH
FROOHJLDWH� R� FDWWHGUDOH�� DOPHQR� QHL� JLRUQL� VROHQQL� H
IHVWLYL�

'DOO
DQDOLVL� TXL� FRQGRWWD� HPHUJH� LO� TXDGUR� GL� XQD
GLRFHVL� PROWR� WUDQTXLOOD�� VHQ]D� SDUWLFRODUL� SUREOHPL�
GRYH�O
RSHUD�GHO�YHVFRYR��FRQ�OH�VXH�ULSHWXWH�H�SXQWXDOL
YLVLWH�� VL� PRVWUD� DWWHQWD� DL� SUREOHPL�� SD]LHQWHPHQWH
LQWHVD� D� PLJOLRUDUH� O
HIILFDFLD� GHOO
D]LRQH� SDVWRUDOH�
7UDVSDUH�OD�VXD�IHUPD�YRORQWj�GL�ODYRUDUH�FRQ�JUDGXDOLWj
SHU�FRQYLQFHUH�HG�DPPDHVWUDUH��SLXWWRVWR�FKH�UHSULPHUH
H� SXQLUH��4XHVWR� DSSDUH� FRPH� XQ� DELWR� GL� JRYHUQR�� H
QRQ� VROR� FRPH� TXDOFRVD� FKH� IRVVH� GHWWDWR� XQLFDPHQWH
GDOOD�QHFHVVLWj�GL�JDUDQWLUH�LO�WHVVXWR�HFFOHVLDVWLFR��PHVVR
FRVWDQWHPHQWH�D�ULVFKLR�GDOOD�JHQHUDOH�SRYHUWj�GL�PH]]L
H�GDOOH�GLIILFROWj�OLQJXLVWLFKH�
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5REHUWD�9,1&2/(772
,WDOLMDQVND�XQLMD��6,�������ËXSDQáLáHYD�XOLFD���

H�PDLO��UREHUWDY#HPDLO�VL

329=(7(.

�����MH�ELO�]D�ÈNRID�NRSUVNH�ÈNRILMH�L]YROMHQ�)UDQFHVFR�=HQR��5RGLO�VH�MH�Y�&DQGLL�QD�.UHWL��Y�GUXÊLQL�EHQHÈNHJD
SRUHNOD��1D�.UHWL� MH�GROJR� VOXÊLO� NRW� NDQRQLN� LQ�ÊXSQLMVNL�YLNDU�� ÉH� QD� ]DßHWNX� VYRMHJD� GHORYDQMD� VL� MH� SUL]DGHYDO
JOREOMH� VSR]QDWL� YVH� ]JRGRYLQVNH� ]QDßLOQRVWL� VYRMHJD� QRYHJD� VHGHÊD� LQ� YHUVNR� ÊLYOMHQMH� Y� QMHP�� 3UHJOHGDO� MH
QDMSRPHPEQHMÈH�GRNXPHQWH�ÈNRILMH��PRUGD�WXGL�]DWR��GD�EL�XUHGLO�QMHQ�ILQDQßQL�LQ�SUDYQL�SRORÊDM��9�����VWROHWMX�MH
LPHOD�NRSUVND�ÈNRILMD�PDOR�JPRWQLK�VUHGVWHY�

ÇNRI�=HQR�MH�NRSUVNR�ÈNRILMR�XSUDYOMDO�GYDMVHW�OHW�RG������GR�������9�WHP�ßDVX�MR�MH�RELVNDO�SHWNUDW��ÇWLULNUDW�MH
SUHSRWRYDO� FHORWQR� ÈNRILMR��SHWLß�SD� VH� MH�XVWDYLO� OH� Y�FHUNYDK� Y�.RSUX�� ,]ROL� LQ� 3LUDQX� WHU� Y� VDYXGULMVNL� ÊXSQLML��9
]DGQMLK�OHWLK�VYRMHJD�GHORYDQMD�MH�ELO�QDPUHß�UDKOHJD�]GUDYMD�

,]�]DSLVQLNRY�R�WHK�RELVNLK�MH�UD]YLGQR��GD�MH�ELO�=HQR�YHGQR�RVHEQR�SULVRWHQ�QD�RELVNDQHP�REPRßMX��VSUHPOMDOL
SD� VR� JD� QMHJRYL� GYRUMDQL�� =DSLVQLNL� YVHEXMHMR� WXGL� NDU� QDWDQßHQ� RSLV� FHORWQH� SURFHVLMH�� NL� MH� SRWHNDOD� RE� WHK
SULORÊQRVWLK��3UHJOHGDQL�YLUL�QDYDMDMR�WXGL�SRJRYRUH�]�GXKRYQLNL�LQ�YHUQLNL��ÇNRI�MH�LPHO�QDPUHß�QDYDGR��GD�MH�Y�YVHK
WUHK�NDSLWOMLK��Y�VWROQLFL�Y�.RSUX�WHU�Y�L]ROVNL�LQ�SLUDQVNL�FHUNYL��]EUDO�NDQRQLNH�WHU�MLK�L]SUDÈDO�R�WHPHOMQLK�UHVQLFDK�
SRYH]DQLK� ]� QMLKRYLP� GHORYDQMHP� LQ� ELYDQMHP�� =D� WR� MH� XSRUDEOMDO� YSUDÈDOQLNH�� NL� QLVR� ELOL� YHGQR� GRGDQL
]DSLVQLNRP�� 9� SHWQDMVWLK� ÊXSQLMDK� MH� SROHJ� WHJD�� GD� MH� L]SUDÈDO� ÊXSQLNH� LQ� NDSODQH� WHU� SUHYHULO� VWDQMH� Y� FHUNYL�
SULVOXKQLO�WXGL�YHUQLNRP��NL�VR�PX�SRPDJDOL�UD]NULWL��NDNÈQD�VWD�ELOD�GHOR�LQ�PRUDOQRVW�ÊXSQLNRY��SUHYHUMDO�SD�MH�WXGL�
ßH�YVL�YHUQLNL�GHOXMHMR�Y�VNODGX�]�GRORßLOL�FHUNYH��6�WHP�VH�MH�KRWHO�SUHSULßDWL��ßH�VR�YVL�GXKRYQLNL�]PRÊQL�RSUDYOMDWL
GXKRYQLÈNR�VOXÊER�

=DSLVQLNL�R�RELVNLK�UD]NULYDMR��GD�MH�ELOR�WHGDQMH�ÊLYOMHQMH�Y�YDVHK�LQ�PHVWLK�UHYQR��]�YHUVNHJD�YLGLND�SD�ÊLYDKQR�
5D]ÈLUMHQH�VR�ELOH�QDPUHß�UD]OLßQH�REOLNH�]GUXÊHYDQMD�YHUQLNRY��W�L��EUDWRYÈßLQH�

ÇNRI�=HQR�MH�SUL]QDO��GD�MH�ILQDQßQR�VWDQMH�QMHJRYH�ÈNRILMH�WHÊNR��YHQGDU�MH�SRXGDULO��GD� MH�SUHELYDOVWYR�YVHHQR
SRERÊQR�LQ�YGDQR��3RND]DO�MH�RGORßQR�YROMR�GHORYDWL�SRVWRSRPD�LQ�YHUQLNH�SUHSULßDWL� LQ�Y]JDMDWL��QH�SD�]DWLUDWL� LQ
ND]QRYDWL�

.OMXÞQH�EHVHGH������VWROHWMH��NRSUVND�ÊNRILMD��)UDQFHVFR�=HQR��SDVWRUDOQL�RELVNL

)217,�(�%,%/,2*5$),$

%67V�� �� �� %LEOLRWHFD� GHO� VHPLQDULR� YHVFRYLOH� GL� 7ULHVWH
�%67V��� $UFKLYLR� GHOOD� GLRFHVL� GL� &DSRGLVWULD� �$9&S��
%XVWD�����)UDQFHVFR�=HQR��9LVLWDWLRQHV� JHQHUDOHV�SULPD
HW�VHFXQGD������������
%67V�� �� �� %67V�� $9&S�� %XVWD� ���� )UDQFHVFR� =HQR�
9LVLWDWLRQHV� HSLVFRSDOHV� WHUWLDH�� TXDUWDH� HW� TXLQWDH�
����������
%67V������%67V��$9&S��%XVWD�����)UDQFHVFR�=HQR��9LVL�
WDWLRQHV� HSLVFRSDOHV� WHUWLDH�� TXDUWDH� HW� TXLQWDH�� �����
������F������U�
%67V�� �� �� %67V�� $9&S�� %XVWD� ���� )UDQFHVFR� =HQR�
9LVLWDWLRQHV� HSLVFRSDOHV� WHUWLDH�� TXDUWDH� HW� TXLQWDH�
�����������FF������U�Y�������U�Y�
%67V������%67V��$9&S��%XVWD������$WWL�VFLROWL��5HOD]LRQH
DG�OLPLQD�GHO�YHVFRYR�=HQR�

$OEHULJR�� *�� HW� DO�� �HG��� �������� &RQFLOLRUXP� 2HFX�
PHQLFRUXP�'HFUHWD��%RORJQD��(GL]LRQL�'HYRQLDQH�

%DUDWWL��'�� �������� /R� VJXDUGR�GHO� YHVFRYR�� YLVLWDWRUL� H
SRSROR� LQ� XQD� SLHYH� VYL]]HUD� GHOOD� GLRFHVL� GL� &RPR�
$JQR��;9,���;9,,�VHFROR��&RPDQR��$OLFH�
%RQLIDFLR�� *�� �������� &HQQL� VWRULFL� H� VWDWLVWLFL� GHOOD
GLRFHVL�GL�&DSRGLVWULD�FRQ� ULWUDWWR�GHO�QXRYR�YHVFRYR�H
ELRJUDILD��7ULHVWH��=KLXN�H�6D[LGD�HG�
'DURYHF��'����������%DOGDVVDUH�%RQLIDFLR��3RWRYDQMH�RG
.RSUD� GR� 3LUDQD�� ,Q�� 'DURYHF�� '�� �HG���� 6WDUL� NUDMHSLVL
,VWUH��.RSHU��=DORÌED�$QQDOHV����������
'DYLD��$�������������,�YHVFRYL�GHOO
,VWULD�YHQHWD�QHOO
HWj
GHOOD� &RQWURULIRUPD�� 7HVL� GL� ODXUHD�� UHODWRUH� SURI�� *LX�
VHSSH�7UHEEL��7ULHVWH��8QLYHUVLWj�GHJOL�VWXGL�GL�7ULHVWH�
(XEHO��&���������������+LHUDUFKLD�FDWKROLFD�PHGLL�HW�UH�
FHQWLRULV�DHYL��YRO��,9��3DGRYD��,O�0HVVDJJHUR�GL�6DQW
$Q�
WRQLR�
/DYULÞ��$����������9L]LWDFLMVNR�SRURáLOR�$JRVWLQD�9DOLHUD
R�.RSUVNL�ÊNRILML�L]�OHWD��������,VWULDH�YLVLWDWLR�DSRVWROLFD
�����YLVLWDWLR� LXVWLQRSROLWDQD�$XJXVWLQL�9DOHULL�� /MXEOMD�
QD��=QDQVWYHQRUD]LVNRYDOQL�FHQWHU�6ORYHQVNH�DNDGHPLMH
]QDQRVWL�LQ�XPHWQRVWL�
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0DQ]LQL�� *��� 5RFFKL�� /�� �������� 'L]LRQDULR� VWRULFR� H
IUDVHRORJLFR�HWLPRORJLFR�GHO�GLDOHWWR�GL�&DSRGLVWULD��&RO�
ODQD� GHJOL� $WWL�� 7ULHVWH� �� 5RYLJQR�� &HQWUR� GL� ULFHUFKH
VWRULFKH�GL�5RYLJQR�
0DUNRYLÜ�� ,�� �������� ,O�SDWURQR�6DQ�1D]DULR� WUD� VWRULD�H
WUDGL]LRQH�SRSRODUH��/D�&LWWj���������������&DSRGLVWULD�
������
1DOGLQL�� 3�� �������� &RURJUDILD� HFFOHVLDVWLFD� R� VLD� GH�
VFLWWLRQH�GHOOD�FLWWj�H�GHOOD�GLRFHVL�GL�*LXVWLQRSROL�GHWWR
YROJDUPHQWH� &DSR� G
,VWULD�� 9HQH]LD�� ������ 5LVWDPSD�
%RORJQD��)RUQL�HGLWRUH�
1HJUL��)����������/D�YLWD�GL�$SRVWROR�=HQR��9HQH]LD��WLS�
GL�$OYLVRSROL�
1XEROD��&����������&RQRVFHUH�SHU�JRYHUQDUH��/D�GLRFHVL
GL� 7UHQWR� QHOOD� YLVLWD� SDVWRUDOH� GL� /XGRYLFR� 0DGUX]]R
�������������%RORJQD��,O�0XOLQR�
3DROLQ��*����������,�%DWWXWL�D�7ULHVWH��0HWRGL�H�ULFHUFKH�
;,9�����������8GLQH��������
3HQFR��*����������,O�PRQDFKHVLPR��0LODQR��0RQGDGRUL�
��������
3HVDQWH�� *�� �������� /D� OLWXUJLD� VODYD� FRQ� SDUWLFRODUH
ULIOHVVR�DOO
,VWULD��3DUHQ]R��&RDQD�
3HWURQLR�� )�� �������� &HQQL� FURQRORJLFL� VXO� FDSLWROR� GL
&DSRGLVWULD�� $UFKHRJUDIR� 7ULHVWLQR�� IDVF�� ,,�� YRO�� 9,�
7ULHVWH����������

5L]]R�� 0�� �������� 'LQDPLFKH� LVWLWX]LRQDOL�� ULVRUVH� GL
JRYHUQR� HG� HTXLOLEUL� GL� SRWHUH� QHOOH� �YLVLWH� JHQHUDOHV�
ORPEDUGH� ������������� ,Q�� 1XEROD�� &��� 7XUFKLQL�� $�
�HGV���� )RQWL� HFFOHVLDVWLFKH� SHU� OD� VWRULD� VRFLDOH� H� UHOL�
JLRVD� G
(XURSD�� ;9� �� ;9,,� VHFROR�� %RORJQD�� ,O� 0XOLQR�
��������
6FKZDU]��%�� ��������9HVFRYR�� FOHUR�H�SRSROR�� /D�YLVLWD
SDVWRUDOH�GL�)HOLFLDQR�1LQJXDUGD�DOOH�SLHYL�VYL]]HUH�GHOOD
GLRFHVL� GL� &RPR� �������� ,Q�� 1XEROD�� &��� 7XUFKLQL�� $�
�HGV����9LVLWH�SDVWRUDOL�HG�HODERUD]LRQH�GHL�GDWL��%RORJQD�
,O�0XOLQR����������
7UHEEL��*����������)UDQFHVFR�%DUEDUR��SDWUL]LR�YHQHWR�H
3DWULDUFD�GL�$TXLOHLD��8GLQH��&DVDPDVVLPD�HG�
7UHEEL��*����������,O�FRQFLOLR�SURYLQFLDOH�$TXLOHLHVH�GHO
�����H�OD�OLWXUJLD�VODYD�QHOO
,VWULD��$FWD�+LVWULDH����������
���.RSHU����������
7XUFKLQL��$����������6WXGLR��LQYHQWDULR��UHJHVWR��HGL]LRQH
GHJOL� DWWL� GHOOH� YLVLWH� SDVWRUDOL�� HVSHULHQ]H� LWDOLDQH� H
SUREOHPL�DSHUWL��,Q��0D]]RQH��8���7XUFKLQL��$���HGV����/H
YLVLWH�SDVWRUDOL��$QDOLVL�GL�XQD�IRQWH��%RORJQD��,O�0XOLQR�
�������
8JKHOOL��)����������,WDOLD�6DFUD��(GL]LRQH�9HQHWLLV�������
5LVWDPSD��%RORJQD��)RUQL�HGLWRUH�
=HQR��$����������/HWWHUH��OHWWHUD������9HQH]LD��)UDQFHVFR
6DQVRQL�HG�
=HQR��)�� ��������6WDWXV�'LRHFHVLV� ,XVWLQRSROLWDQDH�DQQR
������7HUJHVWL��WLS��:HLV�


