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.BKTLFHB�KVUSB�MFUB������TF�KF�W�1SFEJMOJDJ�-JUJKB
W[ESäFWBMFD�QSPJ[WPEOKF�QSJUPäJM�OBE�TQSFNJOKBOKFN
JOEVTUSJKTLF�LSBKJOF�W�-JUJKJ�UFS�OKFOJ�PLPMJDJ��x*NBNP
CFODJOTLF� WSQBMLF
�QB�USHPWJOF��*OEVTUSJKF�QB�OJ��%B�CJ
TF� ÝF�LBK�WFO�LBEJM� J[� SBVGFOLB
� UP� TF�QB� TBNP�QSJ�OBT�
1PWTPE�TP�TBNF�USHPWJOF
�QB�USHPWLF��4BK�KF�QSBW
�EB�TP
USHPWLF
�BNQBL�WF�ESVHJI�GJSN�OF�CP
�UVEJ�W�USHPWJOF�OF
CPÝ� NPHFM� JUJ�j��/KFHPWP� SB[NJÝMKBOKF� LBäF� OB� TUSBI
QSFE�OFHPUPWP�QSJIPEOPTUKP� UFS� TQSBÝVKF�P�QPNFOV
JOEVTUSJKTLFHB�EFMBWDB�W�QSFPCMJLPWBOFN�QPMJUJ¦OFN
QSPTUPSV�� 1P� ESVHJ� TUSBOJ� NJTFM� PQPNJOKB� UVEJ� OB
QPNFO�EJNOJLPW
�UPWBSO�JO�JOEVTUSJKTLJI�EFMBWDFW�W
MPLBMOFN� UFS� ÝJSÝFN� ESVäCFOFN� QSPTUPSV� QSFUFLMF
	TPDJBMJTUJ¦OF
� EPCF�� 4� QPTUTPDJBMJTUJ¦OP� EFJOEVTUSJ�
BMJ[BDJKP�TP�EJNOJLF�JO�JOEVTUSJKTLB�QPTMPQKB�QP�WF¦J�
OJ� [BNFOKBMB� TFSWJTOB� QPEKFUKB
� NPEFSOF� QPTMPWOF
TUBWCF�T�QJTBSOBNJ�JO�USHPWTLJ�DFOUSJ��1SFEJMOJDB�-J�
UJKB�KF�FOB�SFELJI�	UFLTUJMOJI
�UPWBSO
�LJ�ÝF�EFMVKF��4
TQFDJBMJ[BDJKP�[B�QPTFCOB�WMBLOB
�LJ�KJI�J[EFMVKFKP�[B
QPUSFCF�NFEJDJOF
�QPIJÝUWFOF�JO�BWUPNPCJMTLF�JOEV�
TUSJKF
�KF�TQFDJBMJ[JSBMB�QSPJ[WPEOKP
�SFEFGJOJSBMB�QPE�
KFUOJÝLP�VTNFSKFOPTU�JO�SFPSHBOJ[JSBMB�EFMPWOP�PSHB�
OJ[BDJKP�
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DJBMJTUJ¦OF� JEFPMPHJKF� VUFMFÝB� QSPEVLDJKTLP� NP¦� W
NBUFSJBMOFN� JO� TJNCPMOFN� TNJTMV
� KF� [B[OBNPWBM
WF¦�HFOFSBDJK�-JUJKBOPW�UFS�OKJIPWF�PLPMJDF��/FLEBOKJ
EJSFLUPS�1SFEJMOJDF�KF�W�JOUFSWKVKV�QPVEBSJM
�EB�KF
�LP
TF� KF� QSFE� TLPSBK� ��� MFUJ� [BQPTMJM� W� UPWBSOJ
� OBKQSFK
QPTLVÝBM� xVUSEJUJ� QSJQBEOPTU� EFMBWDFW� EP� UPWBSOFj�
5PWBSOJÝLJ� EJNOJL� KF� QPTUBWJM� [B� TJNCPM� 	UBLÝOF

QSJQBEOPTUJ�� x4FN� WFWLSBU� QPWFEBM� OB� TFTUBOLJI
� OB
[CPSJI�EFMBWDFW
�EB�UBMF�OBÝ�SBVGFOL�NPSBUF�HMFEBUJ
�QB
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�JO�WF�CPNP�[OBMJ
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7� QSJTQFWLV� VHPUBWMKBN
� LBLP� KF� QSFEJMOJDB� [
EJNOJLPN�[B[OBNPWBMB�SB[MJ¦OF�HFOFSBDJKF�EFMBWDFW
JO�-JUJKP� UFS�OKFOP�PLPMJDP
�LEP�TP�CJMJ� MKVEKF
�LJ� TP
EFMBMJ� W� 1SFEJMOJDJ� UFS� LBLP� TP� KP� EPäJWMKBMJ�� 4LMJ�
DVKFN� TF� OB� JOUFSWKVKF� [� VQPLPKFOJNJ� JO� ÝF� [BQP�
TMFOJNJ�EFMBWLBNJ
�VTMVäCFOLBNJ
�W[ESäFWBMDJ
�VQSB�
WJUFMKJ�NFE�MFUPNB������JO������JO�OB�UFSFOTLP�EFMP
W�QSPJ[WPEOKJ�1SFEJMOJDF�-JUJKB�MFUB��������1PVEBSFL
QSJTQFWLB� KF� OB� TQPNJOJI� OB� TPDJBMJ[FN
� UPSFK� OB
QSFUFLMJ�TPDJBMJTUJ¦OJ�EPCJ
�OB�WF¦�NFTUJI�QB�TF�TLMJ�
DVKFN�UVEJ�OB�TPEPCOPTU��4QPNJOJ� TF�OBNSF¦�PCMJ�
LVKFKP�W�TPEPCOJI�ESVäCFOJI�LPOUFLTUJI
�[B�OKJIPWP
SB[VNFWBOKF� KF� [BUP� SFMFWBOUOP� VHPUBWMKBUJ� UVEJ
TPEPCOF� PLPMJÝ¦JOF� JO� OKJIPWF� 	TJNCPMOF
� QPNFOF�
7�QSJTQFWLV�OF�HSF�[B�LSPOPMPÝLJ�QSJLB[�EPHPELPW

UFNWF¦� [B� SB[MJ¦OF� JOUFSQSFUBDJKF� NPKJI� TPHPWPSOJD
JO�TPHPWPSOJLPW
�[B�OKJIPWB�EPäJWMKBOKB�JO�J[LVÝOKF��

5PWBSOJÝLJ�QSPTUPS
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� TUB� OB¦SUF� UBLP� QP� ÝUFWJMV� [BQPTMFOJI� LPU
ÝUFWJMV�WSFUFO�[BTUBWJMB�[FMP�ÝJSPLPQPUF[OP��4UBWCB�KF
CJMB�QSFEWJEFOB� [B�QSFEJMOJDP� JO� ULBMOJDP� JO� KF� UVEJ
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�QPEPCOB�OBK�CJ�CJMB�USäJÝLFNV�QPEKFUKV
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�(BTTOFS� JO� $P�� 1P� BOBMJ[J� BSIJUFLULF
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"OUSPQPMPÝLB� LPOTUSVLDJKB� QSFUFLMPTUJ� JO� QSJQBEOPTUJ�� QSJNFS
1SFEJMOJDB� -JUJKB� 	����
�� 7� SB[JTLBWJ� TFN� TF� TLMJDFWBMB� OB
VTUOP�HSBEJWP�	QPMFH�1SFEJMOJDF�-JUJKB�JOUFSWKVKJ�NFE�MFUPNB
�����JO������[�VQPLPKFOJNJ
�PEQVÝ¦FOJNJ�JO�ÝF�[BQPTMFOJNJ
W� ESVHJI� UPWBSOBI� QP� 4MPWFOJKJ

� OB� BOBMJ[F� QSJTQFWLPW� P
UFLTUJMOJI� JOEVTUSJKJ� JO�QPTBNF[OJI�UPWBSOBI�W�EOFWOFN�UFS
UFEFOTLFN�¦BTPQJTKV�W�TPDJBMJ[NV�JO�QPTUTPDJBMJ[NV
�OB�OF�
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�OB�GJMNTLJ�BSIJW�357
4MPWFOJKF�JO�MJUFSBUVSP�

� 7� QSJTQFWLV� OF� QPTWFUJN� WF¦KF� QP[PSOPTUJ� QSPDFTPN� LPO�
TUSVJSBOKB�TPDJBMOJI�TQPNJOPW
�QPVEBSKBN�QB
�EB�KJI�PQSFEF�
MKVKFN�LPU�TJUVBDJKTLP�JO�SFMBDJKTLP�TQSFNFOMKJWF�TPDJBMOP�LP�
NFOUJSBOF�LPOTUSVLDJKF
�LJ�W�NFETFCPKOJ�TPPEWJTOPTUJ�[ESV�
äVKFKP� WF¦� [BNJÝMKFOJI� ¦BTPWOJI� PLWJSPW
� TFEBOKPTU
� QSFUFL�
MPTU�JO�TMVUOKP�P�QSJIPEOPTUJ�
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JOEVTUSJKTLF�EFEJÝ¦JOF�4POKF�*GLP�KF�CJMP�PCMJLPWBOKF
PCKFLUPW� äF� W� QSWJI� OB¦SUJI� J[SB[JUP� SBDJPOBMOP� JO
GVOLDJPOBMOP
�PLSBTKF�GBTBEF�QB�NJOJNBMOP��;BIPE�
OJ�EFM�PCKFLUB�KF�CJM�OBNFOKFO�QSFEJMOJDJ
�W[IPEOJ�QB
ULBMOJDJ
��NFE�OKJNB�KF�CJM�WF[OJ�USBLU�[B�TLMBEJÝ¦B��
7�UFN�WF[OFN�EFMV�KF�CJM�UVEJ�WPEOJ�TUPMQ��/B�KVäOJ
TUSBOJ�TUB�TF�OBOK�OBWF[PWBMJ�¦JTUJMOJDB�JO�LPUMPWOJDB�[
OFLPMJLP� PENBLOKFOJN� EJNOJLPN�� 1P� PDFOJ� BSIJ�
UFLULF� KF� [BTOPWB� UPWBSOF� [OB¦JMOB� [B� HSBEOKP� UFL�
TUJMOJI�PCSBUPW��1SFEJMOJÝLJ�EFM� KF�W� USFI�FUBäBI��/B
TUFCSF� TP�OBNFÝ¦FOJ�OPTJMDJ� [B� USBOTNJTJKTLJ�QPHPO�
/B�WTFI�PEQSUJI�TUSBOFI�TP�WFMJLB�PLOB��5PWBSOP�TP
EPHSBKFWBMJ� QPTUPQPNB�� MFUB� ����� TP� [HSBEJMJ� TLMB�
EJÝ¦B� [B� QSFEJMOJDP� JO� QSJQFMKBMJ� äFMF[OJÝLJ� UJS� W� UP�
WBSOP
� MFUB� ����� QB� TP� [HSBEJMJ� ¦SQBMOP� QPTUBKP� [B
WPEP
�LJ� KF�CJMB�OBKQSFK�OB�QBSOJ
�OBUP�OB� FMFLUSJ¦OJ
QPHPO�� 5PWBSOB� TF� KF� W� EWBKTFUJI� MFUJI� ���� TUPMFUKB
SB[ÝJSJMB��PCKFLU�TP�QPWJÝBMJ�[B�FOP�OBETUSPQKF��7�OB�
¦SUJI�TP�QSPKFLUBOUJ�JO�JOäFOJSKJ�QP�OBWPEJMJI�MBTUOJLB
TMFEJMJ�VTQFÝOJN�UVKJN�QPEKFUKFN�� TBNJ� TP�[SJTBMJ� JO
LBTOFKF
� W� EWBKTFUJI� MFUJI
� [HSBEJMJ� DFMPUOP� JOGSB�
TUSVLUVSP� [� EFMBWTLJNJ� OBTFMKJ��� -FUB� ����� TP� CJMJ
QSJQSBWMKFOJ�UVEJ�OB¦SUJ�[B�[ESBWTUWFOP�BNCVMBOUP
�LJ
QB�TP�CJMJ�SFBMJ[JSBOJ�ÝFMF�QP�WPKOJ�

1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�1SFEJMOJDB�[�WF¦BOKFN
ÝUFWJMB� [BQPTMFOJI� JO� ÝJSKFOKFN� QSPTUPSPW� VSFTOJ¦F�
WBMB�QBSPMF�P�	TPDJBMJTUJ¦OJ
�UFIOPMPÝLJ�NPEFSOJ[BDJKJ
JO�OBQSFELV��7�TQPNJOV�TUBSFKÝJI�QSFETUBWMKB�EPHSB�
EJUFW�OPWJI�QSPTUPSPW�NFKOJL�W�QSFUFLMPTUJ
�MKVEKF�OB
QSJNFS�HPWPSJKP�P�¦BTV�TUBSF�JO�¦BTV�OPWF�TVLBMOJDF�
7�TPEPCOFN�¦BTV�TF�KF�UPWBSOB�TLS¦JMB�UBLP�W�ÝUFWJMV
[BQPTMFOJI�LPU�W�QSPTUPSV��EFMF�UPWBSOJÝLFHB�QPTMPQ�
KB�1SFEJMOJDB�PEEBKB�W�OBKFN�ESVHJN�QPEKFUKFN�

1SPJ[WPEOKB� QSFEJMOJDF� KF� SB[EFMKFOB� OB� USJ� PE�
EFMLF�� QSFEQSFEJMOJDP
� QSFEJMOJDP� JO� TVLBMOJDP�� 7
QSPJ[WPEOKJ� EFMBKP� QPMFH� EFMBWL� JO� EFMBWDFW� USBOT�
QPSUOJ�EFMBWDJ
�LJ�TLSCJKP�[B�QSFWP[F
� JO�W[ESäFWBMDJ

LJ� QPQSBWMKBKP� P[�� W[ESäVKFKP� TUSPKF�� 7TBL� PEEFMFL
JNB�WPEKP�PEEFMLB
�QP� GPSNBMOJ� IJFSBSIJ¦OJ� MFTUWJDJ
TP� OJäKF� PE� OKJI� WPEKF� QPTBNF[OJI� J[NFO�� 7PEKB
J[NFOF�VTLMBKVKF�JO�LPPSEJOJSB�PSHBOJ[BDJKP�W�QSPJ[�
WPEOKJ��;BQPTMFOJ�W�QSPJ[WPEOKJ� KJN�QSBWJKP�NBKTUSJ

QPHPTUP�QB�KJI�LMJ¦FKP�LBS�QP�JNFOV�	OKJIPW�GPSNBMOJ
OB[JW�KF�o�OFQPTSFEOJ�WPEKB�J[NFOF
�

%FMBWLF
� EFMBWDJ
� WPEKB� J[NFOF� JO� OKFHPW� QP�
NP¦OJL� 	QSFEEFMBWFD
�EFMBKP� W� ÝUJSJI� J[NFOBI��4UB�
SFKÝJ� JNFOVKFKP� J[NFOP� QPTBEB�� 7� TPDJBMJTUJ¦OJ� QSF�
UFLMPTUJ�TP�CJMF�USJ�J[NFOF
�LP�QB�KF�CJMP�EFMB�WF¦
�TP
WTBK�[B¦BTOP
�W¦BTJI�UVEJ�TBNP�[B�FO�PEEFMFL�VWFEMJ
EPEBUOP�J[NFOP��*[NFOB�KF�EPMHB�PTFN�VS
�[B¦FUFL
JO�LPOFD�EFMPWOFHB�¦BTB�QB�TUB�TF�W�QSFUFLMPTUJ�QP�
HPTUP�TQSFNJOKBMB�

� 7�QSWJI�MFUJI�EFMPWBOKB�TP�SB[WJKBMJ�QSFEWTFN�QSFEJMOJDP
�MFUB
�����TP�W�7BSBäEJOV�[HSBEJMJ�ULBMOJDP��7F¦�HM��W�,SFTBM
�;HP�
EPWJOB�1SFEJMOJDF������MFU
�TUS����

� *GLP
�1SFEJMOJDB
�TUS������
� 1SBW�UBN
�TUS������

;BQPTMFOJ�OB�WPETUWFOJI�QPMPäBKJI
�LJ�TWPKF�EFMP
PQSBWMKBKP� W� QJTBSOBI
� MF� SFELP� WTUPQJKP� W� QSPJ[�
WPEOKP��%FMBWDJ�W�QSPJ[WPEOKJ� KJI�OF�WJEJKP�QPHPTUP
JO� KJI� MF� SFELP� OBTMBWMKBKP� T� QSJJNLJ
� ÝF� SFELFKF� [
JNFOJ��5VEJ�WPETUWP�KF�IJFSBSIJ¦OP�SB[EFMKFOP�JO�[B
EFMBWDF� UBLP� PCTUBKBKP� ÝFGJ� JO� ÝF� WFWKJ� ÝFGJ
� UP� TP
VQSBWJUFMKJ�UPWBSOF��7�UPWBSOJ�KF�LMKV¦OB�SB[EFMJUFW�OB
QSPJ[WPEOKP�JO�QJTBSOF�

3B[MJLB�NFE�QJTBSOBNJ� JO�QSPJ[WPEOKP� KF� UVEJ� W
¦BTPWOJ� EJTDJQMJOBSOPTUJ
� LJ� KP� EJLUJSB� OB¦JO� EFMB� T
TUSPKJ� W� QSPJ[WPEOKJ
� P� ¦FNFS� CP� WF¦� HPWPSB� W� OB�
EBMKFWBOKV��/B�UFN�NFTUV�TJDFS�HPWPSJN�P�TPEPCOJI
SB[NFSKJI
�FOBLF�EFMJUWF�QB�TP�PCTUBKBMF�äF�W�QSFUFLMJ
TPDJBMJTUJ¦OJ�EPCJ��/B�UP�LBäFKP�JOUFSWKVKJ�T�TUBSFKÝJNJ
VQPLPKFOJNJ� EFMBWLBNJ� JO� VTMVäCFODJ� LPU� UVEJ
SB[JTLBWF�PSHBOJ[BDJKF�JO�EFMJUWF�EFMB�W�TPDJBMJ[NV��

4PDJBMOJ� PEOPT� EP� BWUPSJUFU� QB� TF� KF� TLP[J� ¦BT
	WFOEBSMF
�TQSFNJOKBM��1PMFH�HFOFSBDJKTLFHB�WJEJLB�KF
USFCB� NJLSP� SB[NFSKB� CSBUJ� UVEJ� W� ÝJSÝJI� ESVäCFOP
QPMJUJ¦OJI� LPOUFLTUJI�� 7� SB[JTLBWJ
� LJ� QB� OJ� [BKFMB
TBNP�1SFEJMOJDF
�UFNWF¦�UVEJ�ESVHF�UFLTUJMOF�UPWBS�
OF�W�4MPWFOJKJ
�� TFN�VHPUBWMKBMB
�LBLP�TF� KF�TQSFNJ�
OKBMB�EFMJUFW�OB�WPETUWP� JO�EFMBWDF� UFS� T� UFN�PEOPT
EP�BWUPSJUFU�JO�QSJQBEOPTU�UPWBSOJ�

7� TQMPÝOFN� TP� UFLTUJMOF� EFMBWLF� JO� EFMBWDJ� ¦BT
TPDJBMJ[NB�P[OB¦JMJ�LPU�¦BT�xWFWKF�QPWF[BOPTUJ�JO�TPDJ�
BMOF�TLSCJ� UPWBSOF�[B�[BQPTMFOFj��7�QSJQPWFEJI�P�TP�
DJBMJTUJ¦OJ� QSFUFLMPTUJ� TF� EFMBWDJ� TLMJDVKFKP� OB� xOBÝP
UPWBSOPj
�LBS�LBäF�OB�PC¦VULF�QSJQBEOPTUJ��4PEPCOJ
¦BT�TF�o�SBWOP�OBTQSPUOP�o�J[SJÝF�LPU�¦BT�SB[QBEB�JO
LPSVQDJKF�� 1SJQBEOPTUJ� UPWBSOJ� OJ� WF¦
� LBS� TF� W
QSJQPWFEJI�LBäF�UVEJ�W�SB[EFMJUWJ�NFE�UPWBSOP
�LJ�KP
QP� JOUFSQSFUBDJKBI� EFMBWDFW� W� OPWFN� QSFPCMJLPWB�
OFN�TJTUFNV�QSFETUBWMKB�WPETUWP
� UFS�EFMBWDF��/FL�
EBOKF�JEFBMJ[BDJKF�P�äJWMKFOKV�W�UPWBSOJ�	JO�J[WFO�OKF

NPSBNP�CSBUJ�UVEJ�W�MV¦J�TPEPCOJI�SB[NFS��W�PLWJSV
TQSFNFOKFOFHB�QPNFOB�UPWBSOF�JO�JOEVTUSJKTLJI�EF�
MBWDFW�W�ÝJSÝFN�TPDJBMOFN�QSPTUPSV����0C�UFN�QB�OF
QP[BCJUJ� OB� WMPHP� KBWOFHB� EJTLVS[B� P� QPNFOV� JO�
EVTUSJKTLFHB� EFMB
� LJ� KF� W� QSFUFLMFN� QPMJUJ¦OFN� SF�
äJNV�VUFNFMKFWBM�LMKV¦OP�NFTUP�EFMBWLF�BMJ�EFMBWDB
JO� OKVOFHB� EFMB�� 1P� BOBMJ[J� QSJQPWFEJ� VHPUBWMKBN

LBLP�NP¦OP� KF� WQMJWBM� OB� OKVOP� EPäJWMKBOKF� EFMPW�
OFHB�PLPMKB
�OB�PEOPTF� W� UPWBSOJ� JO� EP� UPWBSOF� UFS
OB�PC¦VUFOKB�QSJQBEOPTUJ�

� 7PEPQJWFD
�"OUSPQPMPÝLB�LPOTUSVLDJKB�
� ÇF� PNFOKFOB� SB[JTLBWB� [B� EPLUPSTLP� EJTFSUBDJKP� KF� W� QSF�

EFMBOJ�PCMJLJ�J[ÝMB�W�NPOPHSBGJKJ�-BCJSJOUJ�QPTUTPDJBMJ[NB��TP�
DJBMOJ�TQPNJO�UFLTUJMOJI�EFMBWL�JO�EFMBWDFW�

�� *OEVTUSJKTLJ� EFMBWDJ
� LJ� TP� CJMJ� W� QSFUFLMFN� TJTUFNV� QPSUSF�
UJSBOJ� LPU�OPTJMDJ� SFWPMVDJKF
� TP� W� TPEPCOFN�¦BTV� UJTUJ
� LJ� W
KBWOFN� EJTLVS[V� LPU� SFMJLUJ� TPDJBMJTUJ¦OFHB� FLTQBO[JWOFHB
[BQPTMPWBOKB� W� JOEVTUSJKJ� PEQMB¦VKFKP� OBQBLF� TPDJBMJTUJ¦OFHB
SFäJNB��7�UBLFN�EJTLVS[V�TUB�JOEVTUSJKTLB�EFMBWLB�JO�EFMBWFD
WQJTBOB� W� ESVHB¦OP�NSFäP� QPMJUJLF� JO�NP¦J
� LPU� TUB� CJMB� W
TPDJBMJTUJ¦OJ�QSFUFLMPTUJ�
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7IPE�W�1SFEJMOJDP�-JUJKB�	GPUP��/JOB�7PEPQJWFD
�

7� SB[JTLBWJ� TFN� QPVEBSJMB
� EB� 1SFEJMOJDB� -JUJKB
PE� ÝUFWJMOJI� ESVHJI� QSJNFSPW� PETUPQB� QSFEWTFN� W
UFN
�EB�HSF�[B�UPWBSOP
�LJ�ÝF�EFMVKF
�UVEJ�WPETUWP�KF�W
WF¦JOJ�	WTBK�W�¦BTV�SB[JTLBWF�QSFE�ÝFTUJNJ�MFUJ
�PTUBMP
MPLBMOP
�LBS�QP[JUJWOP�WQMJWB�OB� UP
�LBLP�HB�QFSDF�
QJSBKP�[BQPTMFOJ�W�QSPJ[WPEOKJ��%JSFLUPS�KF�EPNB¦JO

W� UPWBSOJ� [BQPTMFO� äF� WF¦� MFU
� W� 1SFEJMOJDJ� TP� CJMJ
[BQPTMFOJ� äF� OKFHPWJ� QSFEOJLJ
� W� WPEFOKF� QB� HB� KF
VWBKBM�OFLEBOKJ�EJSFLUPS��1PHPWPSJ�[�VQPLPKFOJNJ�JO
[BQPTMFOJNJ� LBäFKP
� EB� QSBW� WTF� UP� QPNFNCOP� TP�
PCMJLVKF�QSJ¦BLPWBOKB�JO�OB¦JOF
�LBLP�[BQPTMFOJ�EP�
NB¦JOJ�WJEJKP�OKFHPWP�WMPHP�

.FE�QP� WPKOJ� SPKFOJNJ� HFOFSBDJKBNJ
� LJ� TP� TF� W
UPWBSOJ� [BQPTMPWBMF� W� TFEFNEFTFUJI� JO� PTFNEFTFUJI
MFUJI
� JO� TUBSFKÝJNJ
� LJ� TP� TF� SPEJMJ� QSFE� ESVHP
TWFUPWOP�WPKOP
�TF�LBäFKP�SB[MJLF�UVEJ�QSJ�EPäJWMKBOKV
QSPTUPSB
�EFMB� JO�PEOPTPW�� x.BNJ� KF� SFLMB
� LBLP� QP�
HSFÝB� <UPWBSOP>�� .BNB� KF� PTUBMB� [WFTUB� 1SFEJMOJDJ�
/KFOB� HFOFSBDJKB� KF� CJMB� CPMK� OB� 1SFEJMOJDP� OBWF[BOB
LPU� NPKBj���� .MBKÝB� VQPLPKFOB� VTMVäCFOLB� KF� UFT�
OFKÝP�OBWF[BOPTU�VQPLPKFOL� JO�VQPLPKFODFW�OB� UP�
WBSOP�QSJQJTBMB� TUBSFKÝJ
� QP�ESVHJ� TWFUPWOJ� WPKOJ� [B�
QPTMFOJ�HFOFSBDJKJ�

1SJQPWFEPWBMDJ� HPWPSJKP� P� 1SFEJMOJDJ� LPU� P� GBC�
SJLJ
� LBS� KF� QPWF[BOP� [� EPMP¦FOJNJ� QSFETUBWBNJ� W

�� 6QPLPKFOB�VTMVäCFOLB�1SFEJMOJDF�-JUKB
�JOUFSWKV
�-JUJKB
�BQSJM
�����

TQPNJOV� MKVEJ��/JI¦F�NJ�OJ�NPHFM�OBUBO¦OP�QPWF�
EBUJ
�[BLBK�KF�1SFEJMOJDB�GBCSJLB
�ESVHF�UPWBSOF�W�-J�
UJKJ�QB�OF
�WF¦JOPNB�QB� TP�EFMBWLF� SFLMF
�EB� KF�CJMP
[OBOP
� LBLP� UFäLP� KF� EFMP� W� 1SFEJMOJDJ� JO� EB� TF� W
1SFEJMOJDJ�EFMB�UVEJ�QPOP¦J�

6TMVäCFOLB
�LJ�KF�ÝF�EBOFT�[BQPTMFOB�W�1SFEJMOJDJ
-JUJKB� JO� KF� JNFMB� W� 1SFEJMOJDJ� [BQPTMFOP� UVEJ� TUBSP
NBNP�JO�NBNP
�KF�SFLMB��x1SFEJMOJDB�KF�QSFETUBWMKBMB
NJU�W�-JUJKJ
�NJTMJN
�EB�KF�JNFMB�[FMP�WFMJL�VHMFE�JO�[B
UJTUF
�LJ�TP�W�1SFEJMOJDJ�EPCJMJ�TMVäCP
�KF�CJMB�UP�W�CJTUWV
QSJPSJUFUB�[B�EFMBWDF��%BOFT�QB�TQMPI�OF
�TF�KF�QB�UB�NJU
[FMP�TQSFNFOJM�j��

1PNFO� 1SFEJMOJDF� W� TPDJBMOFN� QSPTUPSV� TF� KF
TQSFNJOKBM�UVEJ�W�TPDJBMJTUJ¦OJ�QSFUFLMPTUJ�JO�T¦BTPNB
TP�KP�TUBSÝJ�VQPSBCMKBMJ�[B�HSPäOKP��x0F�TF�OF�CPÝ�VWJM

CPÝ�ÝFM�QB�W�GBCSJLP�EFMBU�j��

6TMVäCFOLB�1SFEJMOJDF�TF�KF�TQPNJOKBMB
�EB�KF�UP
WF¦LSBU�TMJÝBMB
�LP�KF�PESBÝ¦BMB�W�-JUJKJ�

;BQPTMPWBOKF� W� UPWBSOJ� W� TPDJBMJ[NV� 	LPU� UVEJ� W
¦BTV�QSFE�ESVHP�TWFUPWOP�WPKOP
�KF�QPUFLBMP�QP�TP�
SPETUWFOJI�MJOJKBI�PLPMJÝLFHB�QSFCJWBMTUWB��1PNFNC�
OP�WMPHP�QSJ�PCMJLPWBOKV�TQPNJOB�OB�UPWBSOP�TP�PE�
JHSBMJ� QSBW� ESVäJOTLJ� TQPNJOJ�� 7� UPWBSOJ� TP� JNFMJ
EFMBWLF
� EFMBWDJ
� VTMVäCFODJ
� W[ESäFWBMDJ� BMJ� VQSBWJ�
UFMKJ� [BQPTMFOF� äF� CBCJDF
� UFUF
� NBNF
� W� SFELFKÝJI

�� 6TMVäCFOLB�1SFEJMOJDF
�JOUFSWKV
�1SFEJMOJDB�-JUJKB
�OPWFNCFS
�����

�� *TUP�
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QSJNFSJI� UVEJ�P¦FUF
� TUSJDF� JO�NPäF��1SJQPWFEJ� SB[�
LSJWBKP
� EB� KF� WPETUWP� UPWBSOF� WFT� ¦BT� TQPECVKBMP
[BQPTMPWBOKF�QSFL�TPSPEOJLPW�JO�OB�UB�OB¦JO�LSFQJMP
P[�� TPVTUWBSKBMP� JOUFO[JWFO� TQPNJO� OB� QSFEJMOJÝLP
USBEJDJKP��1PHPWPS�[�MKVENJ�LBäF
�LBLP�QPNFNCOP�KF
EFKTUWP
� EB� UPWBSOB� EFMVKF� äF� ���� MFU
� TBK� OB� FOJ
TUSBOJ�QSFETUBWMKB�EPMHPMFUFO�WJS�QSFäJWFUKB
�OB�ESVHJ
QB� JNB� TJNCPMFO� QPNFO�� [B� [BQPTMFOF� KF� UPWBSOB
OBNSF¦�QSPTUPS�JO�WJS�JEFOUJGJLBDJKF��5PWBSOB�KF�QSP�
TUPS
�LJ�OB�QSBW�QPTFCFO�OB¦JO�OFQSFTUBOP�QPWF[VKF
QSFUFLMPTU�T�TFEBOKPTUKP
�TBK�W[QPTUBWMKB�PC¦VULF�USB�
KBOKB�

1PNFO�1SFEJMOJDF�W�MPLBMOFN�QSPTUPSV

7�TQPNJOV�MKVEJ�TPDJBMJTUJ¦OB�1SFEJMOJDB�OJ�CJMB�MF
EFMPWOJ�QSPTUPS
�UFNWF¦�QSPTUPS
�LKFS�TP�TF�MKVEKF�[B�
CBWBMJ
�TF�NFE�TFCPK�QPSP¦BMJ
�TJ�QSJEPCJWBMJ�J[LVÝOKF
JO� TF� TF[OBOKBMJ� [� ESVHB¦OJN� OB¦JOPN� äJWMKFOKB�� ,
TQP[OBWBOKV�ESVHB¦OFHB� äJWMKFOKB� TP� QSJTQFWBMJ� UVEJ
TJOEJLBMOJ� J[MFUJ��OFLBUFSJ� TP�QSWJ¦�W�äJWMKFOKV�PEQP�
UPWBMJ�W�UVKJOP
�TF�ÝPMBMJ�W�7[IPEOJ�/FN¦JKJ
�ÀWJDJ�BMJ
OB� ÀWFETLFN� BMJ� QB� TP� QSWJ¦� QPMFUFMJ� [� MFUBMPN� W
ESVHF�KVHPTMPWBOTLF�SFQVCMJLF��1PUPWBOKB�JO�J[MFUJ�TP
TF�MKVEFN�NP¦OP�WUJTOJMJ�W�TQPNJO�

1SFEJMOJDB� KF� [HSBEJMB� TUBOPWBOKTLF� CMPLF
� PSHB�
OJ[JSBMB� J[MFUF
� ESVäBCOF� EPHPELF
� T� QP¦JUOJÝLJNJ
EPNPWJ� OB�NPSKV� JO� W� ISJCJI� QB� OJ� PSHBOJ[JSBMB� MF
QSPTUFHB�¦BTB�[BQPTMFOJI
�UFNWF¦�UVEJ�OKJIPWJI�ESV�
äJO�

4UBOPWBOKTLP�JOGSBTUSVLUVSP�TP�PCMJLPWBMJ�äF�MBTU�
OJLJ�1SFEJMOJDF�NFE�PCFNB�WPKOBNB��-FUB������KF�W
UPWBSOJÝLJI� TUBOPWBOKJI� TUBOPWBMP� ���� [BQPTMFOJI
MKVEJ��7FMJLP�KF�CJMP�TBNTLJI�TPC�JO�TLVQJOTLJI�TPC�W
EFLMJÝLFN�EPNV��1P�WPKOJ�KF�QSFEJMOJDB�HSBEJMB�ESV�
äJOTLB�TUBOPWBOKB
�QP�MFUV������QB�LSFEJUJSBMB�JOEJ�
WJEVBMOF�HSBEOKF����;B�NBSTJLPHB�KF�CJMB
�QP�QSJQP�
WFEPWBOKV� LBESPWTLF� VTMVäCFOLF� 1SFEJMOJDB� -JUJKB

UPWBSOB�NBNMKJWB�UVEJ�P[��QSFEWTFN�[BSBEJ�SFÝFWBOKB
TUBOPWBOKTLFHB� WQSBÝBOKB�� ,BS� QB� OF� QPNFOJ
� EB
TUBOPWBOKTLJI�QSPCMFNPW�OJ�CJMP�WF¦��1P�SB[JTLPWBMOJ
OBMPHJ� VTMVäCFOLF� 1SFEJMOJDB� -JUJKB� KF� CJMP� W� ÝFTU�
EFTFUJI� MFUJI� ÝF� WFEOP� WFMJLP� OFSFÝFOJI� TUBOPWBOK�
TLJI�QSPÝFOK�P[��EFMBWL
�LJ�TP�äJWFMF�QSJ�TUBSÝJI�BMJ�W
OFQSJNFSOJI�SB[NFSBI���

%FMPWOP�NFTUP�W�UPWBSOJ�KF�PEJHSBMP�QPNFNCOP
WMPHP�QSJ�PCMJLPWBOKV�ESVäCFOJI�NSFä
�W�ESVäJOTLFN
äJWMKFOKV� JO� QSJ� JOUFHSBDJKJ� W� TLVQOPTU�� ÇJWMKFOKF� W
-JUJKJ� KF� CJMP� TLPODFOUSJSBOP� PLPMJ� UPWBSOF�� LP� TP
QPMJUJ¦OJ� GVOLDJPOBSKJ� QSJIBKBMJ� W� LSBK
� TP� PCJTLBMJ
UPWBSOP
� LBS� KF� EBKBMP� WUJT� OFLFHB� QPNFOB� JO� UFäF�
1SFEJMOJDB� KF�[HSBEJMB�TJOEJLBMOP�EWPSBOP
�LJ� KF�CJMB
ÝF� W� PTFNEFTFUJI� MFUJI� QPNFNCFO� QSPTUPS
� LKFS� TP
QPUFLBMF� UVEJ� MPLBMOF� QSPTMBWF�� 5PWBSOB� KF� JNFMB
TWPKP�JHSBMOP�JO�QFWTLP�HPECP
�LJ�KF�TLSCFMB�[B�ESV�

�� ,SFTBM
�;HPEPWJOB�QSFEJMOJDF��������MFU
�TUS������
�� 3BQQM
�1SPCMFNBUJLB�[BQPTMFOJI�NBUFS
�TUS����o���

äBCOP�äJWMKFOKF� W�LSBKV� JO� KF� QPEQJSBMB� ÝQPSUOP�OP�
HPNFUOP�ESVÝUWP�

1SFEJMOJDB� -JUJKB� KF� JNFMB� W� PTFNEFTFUJI� MFUJI
[BQPTMFOJI������MKVEJ����,P�TP�[BQPTMFOJ�QSJIBKBMJ�W
UPWBSOP
�TP�OBQPMOJMJ�CMJäOKF�VMJDF�JO�DFTUF��1P�ESVHJ
TWFUPWOJ� WPKOJ� KF� [B¦FUFL� JO� LPOFD� EFMB� OB[OBOJMB
TJSFOB
� LJ� TF� KP� KF� QP� QSJQPWFEPWBOKV� TUBSFKÝJI� -J�
UJKBOPW�TMJÝBMP�QP�DFMFN�LSBKV��;B�NBSTJLBUFSFHB�EP�
NB¦JOB�KF�CJMB�QSBW�TJSFOB�1SFEJMOJDF�UJTUB
�QP�LBUFSJ
TF�KF�PSJFOUJSBM����1SFEJMOJDB�KF�[B[OBNPWBMB�äJWMKFOKF
W� -JUJKJ� UVEJ� ESVHB¦F�� LP� KF� QSJÝMP� W� UPWBSOJ� EP� SF�
LMBNBDJKF
��� TF� KF� W� TBNFN� LSBKV� QP� DFTUBI� UBLPK
WJEFMP
�LEP� KF�EFMBM� W�1SFEJMOJDJ��,PU� TF� TQPNJOKBKP
OFLBUFSJ
� TP� QP� DFTUJ� xWTJ� IPEJMJ� FOBLP� PCMFWFOJj
� xW
LBSB�W[PSDVj
�xTLPSBK�LPU�W�VOJGPSNJj�� *O�UP�OF�TBNP
[BQPTMFOJ
� UFNWF¦� DFMF� ESVäJOF�� x5P� KF� CJMP� WFMJLP
PUSPL�GBCSJÝLJI
�WF�KF�CJMP������[BQPTMFOJI
�TF�TQPNOJN

FOLSBU�TP�FOP�SFLMBNBDJKP�EPCJMJ�JO�TP�WTJ�EPCJMJ�FO�LVQ
CMBHB
�TP�WTJ�UJTUP�SFLMBNBDJKP�OPTJMJ��5BLSBU�TFN�CJM�WF�
TFM
� EB�OJTFN�CJM� W� GBCSJLJ
j� TF�PUSPÝLJI� MFU� TQPNJOKB
QSJQPWFEPWBMFD
�LJ�W�UPWBSOJ�OJ�JNFM�[BQPTMFOJI�TUBS�
ÝFW�

.FO[B�T�UPQMJN�PCSPLPN�KF�CJMB�x"NFSJLBj
�LPU
TF� KF� J[SB[JMB� FOB�PE� TPHPWPSOJD
�QSFEWTFN�[B� UJTUF

LJ�EPNB�OJTP�JNFMF�NBUFS
�EB�CJ� KJN�LVIBMF��5PQMB
NBMJDB� KF� CJMB� [BTUPOK
��� LPTJMP� QB� KF� CJMP� USFCB
QMB¦BUJ
�WFOEBS�DFOB�QP�QSJQPWFEPWBOKV�MKVEJ�OJ�CJMB
WJTPLB��1P�QSJQPWFEPWBOKV�OBK�CJ�[BQPTMFOJ�W�LBOH�
MJDBI�KFNBMJ�ISBOP�UVEJ�[B�PUSPLF�P[��TLVQOP�LPTJMP�
x1B�TNP�JNFMJ�WTJ�ÝUJSKF�EPTUJ
�LP�TP�CJMJ�ÝF�PUSPDJ�NBKIOJ

QB� TFN� QSJÝMB� EPNPW
� QB� OJ� CJMP� USFCB� UBLPK� LVIBUJ�j
1POP¦J� TP� EFMBWLF� JO� EFMBWDJ� EPCJMJ� NMFLP
� LJ� HB
EPCJKP� ÝF� EBOFT�� 4UBSFKÝF� VQPLPKFOF� EFMBWLF� TP� TF
SB[HPWPSJMF� PC� QPOVECJ� QSFISBOF�� x;KVUSBK� HPWFKP
KVIP
�QB�WFMJL�LPT�NFTB
�QSBäFO�LSPNQJS
�TPMBUP
�äHBODF

[FMKF
�SJCF
�EVOBKTLF�[SF[LF
�SB[OF�BKNPIUF
�TFHFEJO
�HP�
MBä
�NBLBSPOGMBKÝ
�UP�KF�CJMB�NBMJDB��5P�TP�LVIBMJ
�QSBWB
NFO[B�KF�CJMB¥j��

5PWBSOB� KF�CJMB�W�TPDJBMJ[NV�[BNJÝMKFOB�LPU�QP�
NFNCFO�DFOUFS�TPDJBMOF� JO�LVMUVSOF�NPEFSOJ[BDJKF�
7� UBLÝOJI� OB¦SUJI� JO� JEFKBI� OBK� CJ� CJMB� NPEFS�
OJ[BDJKTLJ�NPUPS�[B�PTWFÝ¦BOKF�PLPMJÝLFHB
�QPOBWBEJ
QSFUFäOP� SVSBMOFHB� QSFCJWBMTUWB�� ,MKVC� JEFPMPÝLP
QPMJUJ¦OJN�OB¦SUPN�QB� WFOEBS� UJ� QSPDFTJ� OJTP� [BKFMJ
	MF
� QPMJUJ¦OF� QSPQBHBOEF
� QSFEWTFN� QB� OJTP� CJMJ� T
TUSBOJ� MPLBMOFHB�QSFCJWBMTUWB�QFSDJQJSBOJ�LPU� UBLÝOJ�
7� UBLÝOJI� PLWJSJI� KF� 1SFEJMOJDB� LPU� ÝUFWJMOF� ESVHF
UPWBSOF� QPTUPQPNB� LSFJSBMB� JOGSBTUSVLUVSP� LSBKB�
-FUB������KF�VTUBOPWJMB�[ESBWTUWFOP�QPTWFUPWBMOJDP

MFUB������QB�[PCOP�BNCVMBOUP��;ESBWTUWFOB� JO� TP�
DJBMOB� PTLSCB� KF� [BKFMB� UVEJ� QSFWFOUJWF� EFKBWOPTUJ�

�� 4FQUFNCSB������KF�CJMP�W�1SFEJMOJDJ�[BQPTMFOJI�����MKVEJ�
�� 1SJN��,SFTBM
�;HPEPWJOB�QSFEJMOJDF�������MFU
�TUS������
�� �F�KF�QSJÝMP�EP�OBQBLF�W�QSFKJ�JO�KF�UP�VHPUPWJM�OBSP¦OJL�QSJ

TULBOFN�CMBHV
�KF�1SFEJMOJDJ�WSOJM�CMBHP�
�� ,SFTBM
�;HPEPWJOB�QSFEJMOJDF��������MFU
�TUS������
�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� -JUJKB
� KVOJK

�����
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*[PCSBäFWBOKF� P� IJHJFOJ� JO� QSFWFOUJWOJ� HJOFLPMPÝLJ
QSFHMFEJ� QB� TP�NFE� ESVHJN� SVÝJMJ� UBCVKF� OB� QPEF�
äFMKV�� 4UBSFKÝB� VQPLPKFOB� VTMVäCFOLB� KF� QSJQPWF�
EPWBMB
� LBLP� UFäLP� KF� CJMP� äFOTLF� QSFQSJ¦BUJ
� EB� TP
PEÝMF� OB� HJOFLPMPÝLF� QSFHMFEF�� 1B� WFOEBS� KF� CJMP
MBäKF
� ¦F� TP� TF� UBLÝOF� EFKBWOPTUJ� ÝJSJMF� J[� äF� [OBOJI
UPWBSOJÝLJI� QSPTUPSPW� JO� PE� äF� QP[OBOJI� MKVEJ�
/FLEBOKF�EFMBWLF�JO�VTMVäCFOLF�1SFEJMOJDF�TF�ÝF�EB�
OFT� TQPNJOKBKP
� LBLP� KF� UPWBSOB� ÝJSJMB� QSWF� BLDJKF
HJOFLPMPÝLJI�QSFHMFEPW�NFE�äFOTLBNJ�OB�QPEFäFMKV�

7� ÝFTUEFTFUJI� MFUJI� KF� VTMVäCFOLB� W� 1SFEJMOJDJ
PQSBWJMB�SB[JTLPWBMOP�OBMPHP
�EB�CJ�QPLB[BMB�QPUSFCP
QP�[BQPTMJUWJ�TPDJBMOF�EFMBWLF�W� UPWBSOJ��6QPLPKFOB
VTMVäCFOLB� KF� W� OBMPHJ� PQP[PSJMB� OB� QSFPCSFNF�
OKFOPTU�NBUFS
�QSPCMFN�WBSTUWB�PUSPL
�OFSFÝFOB�TUB�
OPWBOKTLB�WQSBÝBOKB
�UFMFTOB�PCPMFOKB�EFMBWL
�JQE��7
TFEFNEFTFUJI�MFUJI�TP�W�1SFEJMOJDJ�OB�QPEMBHJ�OKFOF
SB[JTLPWBMOF�OBMPHF�[BQPTMJMJ�TPDJBMOP�EFMBWLP���

6QPLPKFOF� VTMVäCFOLF� TP� WF¦LSBU� QPSUSFUJSBMF
QSFUFLMJ� QPNFO� UFLTUJMOF� UPWBSOF� UVEJ� W� FNBODJ�
QBUPSOJ� WMPHJ�� QSFEWTFN� EFMBWLBN� OBK� CJ� UPWBSOB
PNPHP¦BMB� CPMKÝF� äJWMKFOKF� JO� KJI� PTBNPTWPKJMB� PE
QBUSJBSIBMOJI� P¦FUPW� OB� QPEFäFMKV� BMJ� QBUSJBSIBMOJI
NPä��6QPLPKFOB� VTMVäCFOLB� KF� QSJQPWFEPWBMB�� x+B[
LPU� PUSPL� TBNPISBOJMLF� TFN� WJEFMB
� EB� KF� CJMB� UPWBSOB
UJTUB
�LJ�KF�PUSPLF�QPNBHBMB�HPS�TQSBWJUJ��'BCSJLB�KF�EBMB
[BUPWJÝWF� PUSPLPN� GBCSJWBOPW
� LP� PUSPDJ� OJTP� EFMBMJ� ÝPMF

TP�NBNF�QSJÝMF� L�EJSFLUPSKV
�OFTSFWOF� JO� KJI� KF� EJSFLUPS
W[FM�OB�EFMP��,PMJLP� KF� GBCSJLB� UBLJI� J[HVCMKFOJI� PUSPL
W[FMB� QPE� PLSJMKF� JO� KJI� UBLP� SFÝJMB��,BTOFKF� KJI� KF� ÝUJ�
QFOEJSBMB
�WFMJLP�TP�KJI�OB�QSBLTP�W[FMJ�BMJ�QB�NFE�QP�
WJUOJDBNJ
� UFI� PUSPL� KF� CJMP� NFE� QPWJUOJDBNJ� LPU� NSB�
WFMK�j���,PU� VHPUBWMKBN� W� ÝJSÝJ� SB[JTLBWJ
� OJTP� [HPMK
NFEJKJ�EJSFLUPSKF�QPSUSFUJSBMJ�LPU�P¦FUF
�LJ�TP�QPTLS�
CFMJ� UVEJ� [B� CMBHPTUBOKF� PUSPL� [BQPTMFOJI
� UFNWF¦
UVEJ� TUBSFKÝF� VQPLPKFOF� EFMBWLF� JO� VTMVäCFOLF�� 7
TNJTMV�TPDJBMJTUJ¦OFHB�QBUFSOBMJ[BNB�KF�CSBUJ�QSFUFLMJ
PEOPT�NFE�EJSFLUPSKJ
�EFMBWLBNJ�JO�UPWBSOP��4PDJB�
MJTUJ¦OJ�QBUFSOBMJ[FN�QB�OJ�EFMPWBM�SFQSFTJWOP
�MKVEKF
TP�HB�SB[VNFMJ�LPU�TLSC�UPWBSOF�[B�EFMBWDF�

1PMFH�äF�PQJTBOFHB�PSHBOJ[JSBOFHB�JOEVTUSJKTLFHB
EFMB�JO�OFGPSNBMOJI�ESVäCFOJI�NSFä�MKVEJ�TP�QPNFO
JOEVTUSJKTLJI�EFMBWDFW� LPU� UVEJ� PC¦VULF� QSJQBEOPTUJ
TPPCMJLPWBMF�LPOLSFUOF�QPMJUJ¦OF�PSHBOJ[BDJKTLF�PC�
MJLF� JO�OKJIPWJ� JEFPMPÝLJ� LPODFQUJ
� OQS�� TJOEJLBUJ� JO
EFMBWTLJ�TWFUJ��-KVEKF
�T�LBUFSJNJ�TFN�TF�QPHPWBSKBMB

QPMJUJ¦OJI� JOTUJUVDJK� TBNPVQSBWMKBOKB� JO� EFMBWTLJI
TWFUPW�WF¦JOPNB�OJTP�J[QPTUBWMKBMJ
�P�OKJI�TP�HPWPSJMF
QSFEWTFN� TUBSFKÝF� VQPLPKFOF� EFMBWLF
� LJ� TP� TF� [B�
QPTMJMF� QP� WPKOJ
� TJOEJLBMJTUJ� BMJ� OFLEBOKJ� EJSFLUPS�
/FLBUFSF�TUBSFKÝF�EFMBWLF�TP�QSFQSJ¦BOF
�EB�KF�CJMP�W
QSFUFLMPTUJ� [BSBEJ� UBLÝOJI� JOTUJUVDJK� xWTF� KBWOP� JO� TP

�� 7� EFWFUEFTFUJI� MFUJI� TF� KF� OKFOP� EFMPWOP� NFTUP� QSFPC�
MJLPWBMP��4PDJBMOB�EFMBWLB� KF� QPTUBMB� LBESPWTLB�VTMVäCFOLB

LBS�QPNFOJ
�EB�TPDJBMOF�EFMBWLF�EBOFT�W�UPWBSOJ�OJ�WF¦�

�� 6QPLPKFOB� VTMVäCFOLB� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� -JUJKB

BQSJM������

MBILP� WTF� QPWFEBMF�j� 4QFU� ESVHF
� QSFEWTFN� QP� WPKOJ
SPKFOF� HFOFSBDJKF
� QB� TP� [BHPUBWMKBMF
� EB� KF� CJMP� WTF
QSJLSJUP� JO� TF� OJ¦� OJ� WFEFMP
� QSFEWTFN� QB� OJ¦FNVS
OJTJ�TNFM�VHPWBSKBUJ
�QB�OF�[BSBEJ�QPMJUJ¦OF�SFQSFTJKF

UFNWF¦�IJFSBSIJKF�JO�PSHBOJ[BDJKF�W�UPWBSOJ���

1SFEJMOJDB�KF�J[EBKBMB�UVEJ�UPWBSOJÝLP�HMBTJMP����7
HMBTJMV� TP� [B� UP� EFMP� QPTFCFK� EPMP¦FOJ� VTMVäCFODJ
QJTBMJ�P�äJWMKFOKV�EFMBWDFW�W�UPWBSOJ
�QSFäJWMKBOKV�QP�
¦JUOJD� W� UPWBSOJÝLJI� QP¦JUOJÝLJI� EPNPWJI� PC�NPSKV
BMJ� W� ISJCJI
� TQSFNMKBMJ� TP� PEIBKBOKF� OFLEBOKJI� EF�
MBWDFW�W�QPLPK
�QPSP¦BMJ�P�NPEFSOJ[BDJKJ�UPWBSOF�UFS
UFIOPMPÝLJI�OPWJUFUBI�JO�EPTFäLJI��5PWBSOB�KF�J[EB�
MB�USJ�NPOPHSBGJKF�	PC����
�����JO������PCMFUOJDJ�PC�
TUPKB
���� 7TBLB� EFMBWLB� P[�� EFMBWFD� JNB� EPNB� WTBK
FOP�UFI�LOKJH��,P�TFN�KJI�PCJTLBMB�OB�EPNV
�NF�KF
LOKJHB� QPHPTUP� ¦BLBMB� äF� OB� LVIJOKTLJ� NJ[J�� 4
QPOPTPN�TP�EFMBWLF� JO�EFMBWDJ� MJTUBMJ� QP�OKFK� JO�NJ
LB[BMJ� GPUPHSBGJKF
� OB� LBUFSJI� TP� QSFQP[OBMJ� TFCF

TWPKF�QSJKBUFMKF�JO�TWPKF�NBKTUSF��.FE�JOUFSWKVKFN�TP
GPUPHSBGJKF� QSJQPWFEPWBMDF� QPWF[BMF� T� LPOLSFUOJNJ
QSFUFLMJNJ�EPHPELJ
�QSPTUPSJ�BMJ� MKVENJ�JO�KJI�TQPE�
CVKBMF�L�QSJQPWFEPWBOKV�

1SFEJMOJÝLF�EFMBWLF�JO�OPSNB

7� TPDJBMJTUJ¦OJI� UFLTUJMOJI� UPWBSOBI� TP� CJMF� W
WF¦JOJ�[BQPTMFOF�äFOTLF���FQSBW�TP�CJMF�NFE�UPWBS�
OBNJ�SB[MJLF
���TP�W�QSPJ[WPEOKJ�1SFEJMOJDF�[B�TUSPKJ
QSFWMBEPWBMF�äFOTLF��.PÝLJ�TP�[BTFEMJ�NFTUB�WPEJK�JO
OKJIPWJI� QPNP¦OJLPW
� FMFLUSJ¦BSKFW
� LMKV¦BWOJ¦BSKFW

LVSKB¦FW
� W[ESäFWBMDFW
�NJ[BSKFW
� ¦JTUJMDFW� BMJ� USBOT�
QPSUOJI�EFMBWDFW���

1PEPCP� UFLTUJMOF� EFMBWLF� W� TPDJBMJ[NV� [B[OB�
NVKFKP� OBUBO¦OPTU
� QPUSQFäMKJWPTU
� EFMPWOF� OBWBEF

QPHPTUP� SFWOP� PLPMKF� JO� QPEFäFMTLP� P[BEKF�� 4� UFN
OJLBLPS�OF�USEJN
�EB�TP�CJMF�WTF�EFMBWLF�UBLÝOF
�NFE
OKJNJ� TP� PCTUBKBMF� WFMJLF� SB[MJLF� 	QSFEWTFN� NFE
SB[MJ¦OJNJ� HFOFSBDJKBNJ
�� 4QMPÝOF� PCSJTF� JEFBMB
� LJ
HB� MBILP� J[CFSFNP� J[� QSFUFLMJI� EOFWOJI� ¦BTPQJTPW

JOUFSWKVKFW�JO�QPHPWPSPW�[�MKVENJ
�QB�WFOEBS�OJ�NP¦
[HSFÝJUJ�

�� 7QSBÝBOKF� KF
� LBLP� QPMJUJWOP� SB[VNFWBKP� SB[MJ¦OF� HFOFSBDJKF
JO� MKVEKF� SB[MJ¦OJI�QPMPäBKFW��4UBSFKÝF� EFMBWLF� BMJ� EFMBWDJ�OF
WLMKV¦VKFKP� TBNPVQSBWMKBOKB� JO�EFMPWBOKB�EFMBWTLJI� TWFUPW� W
TGFSP�QPMJUJ¦OFHB�

�� (MBTJMP� [� OBTMPWPN� 5PWBSOJÝLJ� PCWFÝWFWBMFD� KF� J[IBKBMP� W
PCEPCKV�����o�����MF�PC¦BTOP
�QP�MFUV������TF� KF�QSFJNF�
OPWBMP� W�-JUJKTLJ� QSFEJMFD� JO� KF� J[IBKBMP� WTBL�NFTFD
� QP� MFUV
�����QB�DFMP�OB����EOJ�

�� ,SFTBM
� 3B[WPK� QSFEJMOJDF� -JUJKB�� ,SFTBM
� ;HPEPWJOB� QSFEJM�
OJDF������MFU��,SFTBM
�;HPEPWJOB�QSFEJMOJDF��������MFU�

�� 7�QSFEJMOJDBI
�CBSWJMOJDBI�JO�W�VTOKBSTUWV�KF�CJMP�[BQPTMFOJI
WF¦�NPÝLJI�LPU�W�ULBMOJDBI�UFS�W�NBOVGBLUVSJ�

�� 0� TQPMOJI� EJNFO[JKBI� EFMJUWF� EFMB� TFN� QJTBMB� W� QSJTQFWLV
*OEVTUSJKTLB�EFEJÝ¦JOB�JO�UFLTUJMOF�EFMBWLF�	W�UJTLV
�
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1SPJ[WPEOKB�1SFEJMOJDF�	GPUP��/JOB�7PEPQJWFD
�

1PUSQFäMKJWPTU�JO�QSJEOPTU�OBLB[VKFKP�QSJQPWFEP�
WBMDJ�äF�T�TBNP�QPUKP
�LJ�TP�KP�W�QSWJI�MFUJI�QP�ESVHJ
TWFUPWOJ� WPKOJ� QSFIPEJMF� QSFEWTFN� TUBSFKÝF� HFOFSB�
DJKF�EFMBWL��x.J� JNBNP�QSJNFSF�EFMBWLF� J[�7BW
� LJ� KF
DFMP� äJWMKFOKF� IPEJMB� QFÝ
� UP� KF� EFTFU� EP� EWBOBKTU� LJMP�
NFUSPW
� OJLPMJ� [BNVEJMB
� OJLPMJ� W� CPMOJÝLP� ÝMB�� 5P� KF
OFLBK� OFWFSKFUOFHB�j��� 4� UFN
� EB� OJTP� ÝMJ� OJLPMJ� OB
CPMOJÝLP
�TP�TF�QPIWBMJMJ�ÝUFWJMOJ�VQPLPKFODJ�JO�VQP�
LPKFOLF��%FMBWLF� JO� EFMBWDJ
� LJ� TP� CJMJ� QPHPTUP� OB
CPMOJÝLJ
� W�1SFEJMOJDJ�OJTP�CJMJ�QSJMKVCMKFOJ��;�HPWP�
SJDBNJ
�LJ� TP�EFMPWBMF�LPU� TPDJBMOB�LPOUSPMB
� TP�EF�
MBWLF�JO�EFMBWDJ�PNFKFWBMJ�UBLÝOB�SBWOBOKB��7�JOUFS�
WKVKJI�TP�TF�EFMBWLF�JO�EFMBWDJ�QPIWBMJMJ
�EB�TP�W�UP�
WBSOJ� äF� EWBKTFU� BMJ� USJEFTFU� MFU� JO� QSJ� UFN�OJTP� CJMJ
TLPSBK�OJLPMJ�OB�CPMOJÝLJ��1P� UBLÝOJI�LSJUFSJKJI�PDF�
OKVKFKP�UVEJ�TWPKF�TPEFMBWDF��%FMBWLB
�LJ�TP�KP�[BSBEJ
WJÝLPW� EFMPWOF� TJMF� MFUB� ����� [B¦BTOP� PEQVTUJMJ
� KF
LSJWEP�JO�SB[MPHF�[B�PEQVTU�JTLBMB�QSJ�TFCJ��/J�NPHMB
SB[VNFUJ
�EB�TP�KP�PEQVTUJMJ
�TBK
�LPU� KF�[BUSEJMB
�OJ�
LPMJ� OJ� CJMB� WFMJLP� OB� CPMOJÝLJ� JO� KF� WFEOP� QSJEOP
EFMBMB�

1P�QSJQPWFEPWBOKV�OFLEBOKFHB�EJSFLUPSKB�TP�CJMJ
MKVEKF� W� QSFUFLMPTUJ� xOBWBKFOJ� USEFHB� EFMB
� UVEJ� NBMP
QPUSQFUJ
�CJMJ�TP�QSJQSBWMKFOJ�QSJKFUJ�[B�EFMPj
�QSFEWTFN
äFOTLF�OBK�CJ�CJMF�W�QSFUFLMPTUJ� USQFäOFKÝF�� x.J� TNP
PHSPNOP� EFMBMJ
� WTF� QSB[OJLF
� OFEFMKF
� W� OBEVSBI
� USJ
J[NFOF
�WTF�TLVQBK�JO�ÝF�EBOFT�UVEJ�W�UFäLJI�SB[NFSBI


�� %JSFLUPS�1SFEJMOJDF�W�QPLPKV
�JOUFSWKV
�-JUJKB
�NBK������

MKVEKF�EPäJWMKBKP�WFMJLP�TUBSPTU��%BOFT�KF�ÝF�WFEOP�WFMJLP
VQPLPKFOL
�LJ�TP�WF[�PTFNEFTFU�EP�EFWFUEFTFU�MFU�TUBSF�BMJ
QB�ÝF�WFW��5P�TP� UVEJ�äFOTLF
�LJ� TP� USQFäOFKÝF
� UP� KF�OF�
WFSKFUOP�j��

5SQFäOF�JO�W[USBKOF�OBK�CJ�CJMF�QSFEWTFN�UJTUF
�LJ
TP�EFMBMF�UVEJ�OB�LNFUJKJ��%FMP�[B�TUSPKFN�W�QPQPM�
EBOTLFN� BMJ� EPQPMEBOTLFN� ¦BTV� TP� LPNCJOJSBMF� [
EFMPN�OB�QPMKV��.FE�MKVENJ�W�1SFEJMOJDJ� KF�WFMKBMP

EB�KF�CJM�EPCFS�LNFU�EPCFS�EFMBWFD�

4PDJBMJTUJ¦OB�JEFPMPHJKB�KF�TQPECVKBMB�UFLNPWBOKB
NFE� J[NFOBNJ� JO�QSFEWTFN�QPNFNCOP� KF�CJMP
�EB
KF� J[NFOB�EPTFHMB�OPSNP��1B� WFOEBS� TP� CJMJ� W� QSF�
UFLMPTUJ�OPSNJSBOJ�UBLP�QPTBNF[OJLJ�LPU�UVEJ�J[NF�
OB� JO� [BSBEJ� OPSNF� KF� W� J[NFOJ� QSJIBKBMP� EP� LPO�
GMJLUPW
�OBQFUPTUJ�JO�UFLNPWBOK�

7�TQPNJOV�EFMBWDFW�JNB�OPSNB�QPNFNCOP�NF�
TUP��OFLBUFSJ�OPSNP�QPWF[VKFKP�[�äJW¦OPTUKP�JO�TUSB�
IPN
�ESVHJ�QB�W�QPHPWPSJI�QPVEBSKBKP
�LBLP�KF�OPS�
NB� [BHPUBWMKBMB� WF¦KP� QSBWJ¦OPTU
� TBK� TJ� CJM� [� OPS�
NJSBOJN�EFMPN�QMB¦BO�HMFEF�OB�UP
�LPMJLP�TJ�OBSFEJM�
1SJ�UFN�TP�[HPECF�P�OPSNJ�W�QSFUFLMPTUJ�LPU�UVEJ�P
PCTUPKV� JO� OPSNJ� W� TFEBOKPTUJ� QSPUJTMPWOF�� 6QPLP�
KFOF�EFMBWLF�TP�QSJQPWFEPWBMF
�LBLP�W¦BTJI�OFLBUFSF
OJUJ� NFE� NBMJDP� OJTP� IPUFMF� [BQVTUJUJ� EFMPWOFHB
NFTUB
�[BUP�EB�CJ�OBSFEJMF�¦JN�WF¦��1B�WFOEBS�UBLÝOB
[BHOBOPTU�NFE�EFMBWDJ�OJ�CJMB�QSJMKVCMKFOB��1P�ESVHJ
TUSBOJ�TP�VQPLPKFOJ�OBÝUFWBMJ�QSJNFSF�UJTUJI
�LJ�TF�x[B

�� *TUP�
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UP� OJTP� USVEJMF� EPWPMKj� JO� TP� ÝF� QPUFN� OB� TUBSB� MFUB
PEQMBWFWBMF
�TBK�TP�EPCJWBMF�[BSBEJ�OFEPTFHBOKB�OPS�
NF�NBOKÝF�QPLPKOJOF�

"LPSEOJ� TJTUFN�QMB¦FWBOKB
�LJ� KF�CJM� W�QSFEJMOJDJ
LPU�UVEJ�ESVHPE�QSFE�ESVHP�TWFUPWOP�WPKOP�W�WFMKBWJ

OJ� PNPHP¦BM� J[WFECF� UFLNPWBOKB� JO� VEBSOJÝUWB
� LJ
TUB� JNFMB� W�QMBOTLFN�HPTQPEBSTUWV�PTSFEOKP� WMPHP

TBK�QSJ�BLPSEOFN�EFMV�¦BT�[B�J[EFMBWP�OJ�QSFEWJEFO

NFEUFN�LP�QSJ�OPSNJSBOFN�KF��;�VSFECP�P�EFMPWOJI
OPSNBI� MFUB� ����� KF� CJMB� VWFEFOB� OPSNB� QSJ� WTFI
UJTUJI�EFMJI
�xLKFS�TF�KF�EBMP�VWJOLPWJUPTU�EFMB�LBLPSLPMJ
J[NFSJUJj����.FSJUWF�JO�WJTPLF�ÝUFWJMLF�EFMPWOJI�VS�TP
TF�OFQSFTUBOP�QPKBWMKBMF�W�QSFUFLMFN�¦BTPQJTKV
�TLV�
QBK�[�WF¦�NFTUOJNJ�ÝUFWJMLBNJ�UPO�QSJEFMBOF�QSFKF�

x5P�TJ�NPSBM�UBLP�IJUFUJ
�EB�TJ�OBSFEJM�OPSNP��4J�OJTJ
NPHFM�QPNBHBUJ�NFE�TFCPK
�LFS�UBLP�WJTPLF�OPSNF
�TBK�TF
WJEJ�<TPHPWPSOJDB�KF�QSJ�UFN�QPLB[BMB�OB�GPUPHSBGJKF
W� ,SFTBMPWJ� NPOPHSBGJKJ>
� QSJ� WTBLJ� NBÝJOJ� KF� FOB
TBNB
�OF�HSF�OPCFOB�L�OPCFOJ
�QPUFN�CP� JNFMB�QB�POB
QSB[FO
� QSB[OP� NBÝJOP� QB� OF� TNFÝ� JNFU
� OJUJ� UFWJ� W
HBSEFSPCP� TQJUJ� LBWP�� ,P� TJ� QSJÝFM� OB[BK
� TJ� NPSBM� QB
VTUBWJUJ� NBÝJOP
� EB� TJ� WTBK� OBQPMOJM
� LFS� TP� WWBTJI
OFLBUFSF�UBLPMF�ÝNVHMBMF
�UVEJ�KFTUJ�OJTP�ÝMF
�TP�OBWJKBMF

TBNP� EB� CP� JNFMB� WFWKP� OPSNP
� EB� CP� WFW� [BTMVäJMB�
1PUFN� KF� QB�QSJÝFM�NBKTUFS
� QB� KF� UBLPMF� VTUBWJM��5BLP

SFE� NPSB� CJUJ�� 1PUFN� TP� TF� QB� SFLMF
� hKPK
� UB� JNB� UBLP
QMBWP
� UB� JNB� UBLP� QMBWPh
� QSJ� QMBWJ� TF� KF� QB� QP[OBMP�
7WBTJI�TP�LBS�UFLMF�DFM�EPQPMEBO�EP�EWFI�BMJ�QB�EP�EFTFUJI
BMJ�QB�EP�ÝFTUJI�[KVUSBK��4BNP�EB�KF�JNFMB�WFWKP�OPSNP�
1PUFN� TF� KF� QB�W�QFO[JPOV� QP[OBMP�� 4J� JNFM� OPSNP
� TJ
QSFTFHFM�OPSNP
�TJ�JNFM�QPUFN�UPMJLP�WFW�QMBWF
�UPMJLP�WFW
UPWL
�TJ�JNFM�WFWKJ�QFO[JPO�j��

�FQSBW�TP�NBSTJLBUFSF�EFMBWLF�ÝF�EBOFT�KF[OF
�EB
TP�CJMF�OPSNF�W�QSFUFLMPTUJ�QSFWJTPLF
�TP�WFOEBS�TB�
NF�SB[MBHBMF
�EB�TPEFMBWLF�OJTP�EPTFHMF�OPSNF
�LFS
TP�CJMF�QSFNBMP�QSJEOF�BMJ�QB�OFTQPTPCOF��/PSNB�KF
SB[NFKFWBMB�MKVEJ
�QSFEWTFN�[BQPTMFOF�W�QSPJ[WPEOKJ
	SB[FO�W[ESäFWBMDFW
�PE�WPEJK�PEEFMLPW�JO�VTMVäCFO�
DFW�ESVHJI� TMVäC� W� UPWBSOJ��/PSNB� KF�POFNPHP¦BMB
NPCJMOPTU�EFMBWL� JO� EFMBWDFW� QP� QSPTUPSV� JO� [BQV�
Ý¦BOKF�EFMPWOJI�QSPTUPSPW�

1SJ� UBLÝOFN� OB¦JOV� QMB¦FWBOKB� KF� QPNFNCOP
WMPH� PEJHSBMB� OBWJEF[OB� TBNPTUPKOPTU� OPSNJSBOFHB
EFMB��EFMBWDJ�TP�OBNSF¦�[B�OFVTQFI�LSJWJMJ�TFCF����1P
ESVHJ� TUSBOJ� QB� TUB� SBWOP� [BSBEJ� OBWJEF[OF� TBNP�
TUPKOPTUJ�OPSNJSBOFHB�EFMB�EFMBWLB�JO�EFMBWFD�JNFMB
PC¦VUFL
�EB�MBILP�TBNB�PSHBOJ[JSBUB�JO�OBE[PSVKFUB
EFMP��/PSNF� TP� EPMP¦BMF� OPSNJSLF� BMJ� OPSNJSDJ
� LJ
TP�QSFSB¦VOBWBMJ
�LBLÝOB�OBK�CJ�CJMB�QSJEFMBOB�LJMBäB
HMFEF� OB� WSTUP� QSFKF� 	SB[MJ¦OB� OPSNB� [B� SB[MJ¦OF
QSFKF
��/B�QPEMBHJ�UBLÝOJI�OPSNBUJWOJI�QSFEQPTUBWL
TP�TF�J[SB¦VOBWBMF�VSOF�QPTUBWLF
�LJ�KJI�EFMBWLF�OJTP
QP[OBMF�JO�QSJIBKBMP�KF�EP�HPWPSJD�P�HPMKVGJKBI�

�� +FSBK
�4MPWFOTLJ�TJOEJLBUJ
�TUS������
�� 6QPLPKFOB�EFMBWLB
�JOUFSWKV
�-JUJKB
�KVOJK������
�� #VSBXPZ
�5IF�1PMJUJDT�PG�1SPEVDUJPO
�TUS������

x/JTJ� OJUJ� WFEFM
� UP� TP� CJMF� OKJIPWF� QPTUBWLF
� UP� KF
CJMP�WTF�TUSPHP��+B[�LPU�EFMBWLB�OJUJ�OF�CJ�WFEFMB��1SWJW
OJUJ�OJ�WBTB
�KB[�TFN�CJMB�OB�OPSNJ
�KB[�OB�LBK�ESVHFHB
OJUJ�OJTFN�JNFMB�WBT�NJTMJUJ�LPU�QB�EFMBU��*O�UJ�OJTJ�OJUJ
WFEFM
� LBLP� POJ� PCSBWVOBWBKP�� ,FS� WTBLB� QSFKB� KF� CJMB
[B�TFCF�j��

)JUSPTU� QSJ� EFMV� JO� OFQSFLJOKFO� EFMPWOJ� QSPDFT
TUB� CJMB� LMKV¦OB�� 1PHPTUP� TP� EFMBWLF� JO� EFMBWDJ

QSFEWTFN�EB�CJ�CJMJ�IJUSFKÝJ
�VQPSBCMKBMJ�TWPKF�OB¦JOF
EFMB
�OB�LBUFSF�TP�NF�PQP[PSJMJ�äF�W�JOUFSWKVKJI�JO�NJ
KJI�LBTOFKF�[B�TUSPKFN�UVEJ�QPLB[BMJ��x5B�KF�QB�UBLÝOB
EFMBWTLBj
�NJ� KF� SFLMB� TPEFMBWLB
� B�NF� ILSBUJ� PQP�
[PSJMB
� EB�NF� xOF� TNFKP� WJEFUJ� ÝFGJj�� 7� UBLÝOJI� QSJ�
NFSJI� TP� ÝFGJ� QSFEWTFN� VTMVäCFODJ� JO� VQSBWJUFMKJ� J[
QJTBSO��.BKTUSJ�OBNSF¦�WFEP�[B�UBLÝOF�OB¦JOF�EFMB�JO
KJI� QPHPTUP� UVEJ� UPMFSJSBKP
� ÝUFWJMOJ� QB� TP� CJMJ� QSFE
OBQSFEPWBOKFN�EFMBWDJ�JO�KJI�QP[OBKP�äF�PE�QSFK�

%FMP�[B�TUSPKJ

x7TBL�TF�TQP[OB�OB�TWPKP�TUWBSj
�NJ�KF�W�JOUFSWKVKV
SB[MBHBMB�EFMBWLB��xWF�NBKTUFS�SFWF�[B�TQSFNFNCF
�PO�äF
WF
�LBLP�CJ�CPMKF�QPUFLBMJ�LBLÝOJ�QPTUPQLJ
�BNQBL�LBS�TF
QB�NBÝJOF�UJWF
�QB�KB[�WFN
�LFS�TFN�PTFN�VS�[SBWFO�j��
7[ESäFWBMDJ� TP� TF� OBKQSFK
� LP� TF� KF� TUSPK� QPLWBSJM

QPHPWPSJMJ�[�EFMBWDJ
�¦FQSBW�TP�CJMJ�POJ�UJTUJ
�LJ�TP�QP
QSFEQJTJI�TUSPK�QPQSBWJMJ��x7WBTJI�KF�CPMKF�QPTMVäFWBMDB
WQSBÝBUJ
� EBK� SBKF� NJ� UJ� QPWFK
� LBK� KF� OBSPCF
� QPTMV�
äFWBMFD�HB�QPTMVäVKF
�PO�UPWOP�WF
�LBK�KF�OBSPCF�j��

%FMPWBOKF�TUSPKB�OF�[BKFNB�MF�UFIOJ¦OJI�[OBOK�JO
UVEJ�NFE� W[ESäFWBMDJ� WFMKB
� EB� TF� OF� xPCOBÝBKPj� WTJ
TUSPKJ� WFEOP�FOBLP� JO�EB� KF� xTUSPK� USFCB� QP[OBUJj��0
TUSPKJI�UBLP�FOJ�LPU�ESVHJ�HPWPSJKP�LPU�P�äJWFN�CJUKV�
x*NB� WTBLB� <NBÝJOB>� UJTUF� TWPKF
� NBMP
� WFQSBW� KF� JTUJ
GMBKFS
� JTUB� SB[UF[BMLB
�BNQBL�WTBLB�NBÝJOB� JNB�NBMP
UJTUF� TWPKF
�EB� KP�NPSBÝ�NBMP�QP[OBUJ
� MBäKF�EFMBÝ� UBN

LKFS�EFMBÝ�EBMK�WBTB�j��

%FMP� [B� TUSPKFN� LBäF� OB� TQFDJGJ¦OB� [OBOKB� JO
TQSFUOPTUJ��%FMP�[B�TUSPKFN�KF�JNFMP�JO�ÝF�WFEOP�JNB
W�QSPJ[WPEOKJ�WFMJL�QPNFO��%FMBWLF�P[��EFMBWDF�EFMJ
OB�UJTUF
�LJ�VQSBWMKBKP�TWPKF�TUSPKF
�JO�UJTUF
�LJ�KJI�OF�
6QPLPKFOB�EFMBWLB�TF�NJ�KF�W�JOUFSWKVKV�OBKQSFK�QP�
IWBMJMB��x+B[�TFN�QP�EWFI�VSBI�EPCJMB� TWPK�TUSPK��5P� KF
äF� FO� QPOPT
� WF� TJ� NBÝJOP� JNFM�� 5P� KF� UBLP
� BMJ� JNBÝ
NBÝJOP�BMJ�QB�QJTBSOP
�UP�KF�QPOPT
�JNBN�TWPKP�NBÝJOP�
1B�OB�TWPKFN�EFMBN
�QB�TWPKF�WTF
�OJIWF�OJW�OF�SFWF
� MF
NBKTUFS
� WF� OFLBK� OJ� QSBWj���� 1SPJ[WPEOP� EFMP� W� UP�
WBSOJ�KF�CJMP�LPOLSFUJ[JSBOP�QSBW�W�TUJLV�NFE�MKVENJ
JO�TUSPKJ��1P�FOJ�TUSBOJ�TP�HB�OBE[JSBMJ
�ILSBUJ�TP�CJMJ

�� /FLEBOKB� EFMBWLB� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� -JUJKB
� NBSFD
�����

�� %FMBWLB�1SFEJMOJDF�-JUJKB
�JOUFSWKV
�-JUJKB
�BQSJM������
�� 7[ESäFWBMFD� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� 1SFEJMOJDB� -JUJKB


OPWFNCFS������
�� %FMBWLB�1SFEJMOJDF�-JUJKB
�JOUFSWKV
�-JUJKB
�BQSJM������
�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� -JUJKB
� KVOJK

�����
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1SPJ[WPEOKB�1SFEJMOJDF�	GPUP��/JOB�7PEPQJWFD
�

PE�OKFHB�UVEJ�PEWJTOJ
�TBK�TP�ÝUFWDJ�OB�TUSPKV�EPMP¦JMJ
OPSNP�� x+B[� TFN� JNFMB� TUSPK� WFEOP� UBLP� SBEB� LPU� SP�
äJDPj
� KF� SFLMB� VQPLPKFOLB�� xUJ� NJ� EBKFÝ� LSVI
� TFN
SFLMB
�UJ�NJ�MFQP�MBVGBÝ
�EB�TF�OJ�LBK�OBSFEJMP
�EB�NF�OJ
LEBK�QSJKFMP��+B[�TFN�WFEOP�UBLP�JNFMB�[�OKJN
�LPU�EB�TF
QPHPWBSKBN�j��

5VEJ� [� WF¦KP� BWUPNBUJ[BDJKP� TUSPKFW�OJ� QSJÝMP� EP
QPQPMOF�PEUVKJUWF�NFE� MKVENJ� JO� TUSPKJ��4USPK�W�PE�
OPTV� TPEFMPWBOKB� W� QSPDFTV� QSPEVLDJKF� PCKFLUB� QP�
PTFCMKB�BGJOJUFUP�NFE�¦MPWFLPN�JO�NBUFSJBMOJN�TWF�
UPN��5BLÝOP� SB[NFSKF� TF� OFQSFTUBOP� QSFPCMJLVKF� W
QPWF[BWJ�T�TQSFNJOKBKP¦P�TF�UFIOPMPHJKP�

*[LVÝOKF� EFMB� OB� TUSPKV� PTUBKBKP� LMKV¦OP� NFSJMP
WSFEOPUFOKB� W� QSPJ[WPEOKJ� JO� UFHB� TF� [BWFEBKP� UVEJ
WPEJMOJ�JO�UFIOJLJ�W�QSPJ[WPEOKJ���FQSBW�TP�QPOFLPE
W� QSFUFLMPTUJ� QPUFLBMF� OFLBKUFEFOTLF� P[�� NFTF¦OF
EFMBWOJDF
� TP� TF� W� WF¦� QSJNFSJI� EFMBWLF� JO� EFMBWDJ
EFMB� [B� TUSPKJ� QSJV¦JMJ� [� PQB[PWBOKFN� JO� QPTOFNB�
OKFN�� 1SFDFK� TBNPVÝLP� V¦FOKF� KF� [BKFMP� VUFMFÝFOP
[OBOKF�JO�OF�WFSCBMJ[JSBOF�LPNVOJLBDJKF�

,P�TFN�TF�QPHPWBSKBMB�[�VQPLPKFOJNJ�EFMBWLBNJ
W�OKJIPWJI�LVIJOKBI�P�EFMPWOJI�QPTUPQLJI�JO�EFMV�W
QSPJ[WPEOKJ
� TP� WF¦JOPNB� SB[MBHBMF� [� SPLBNJ�� /KJ�
IPWF�QSJQPWFEJ� TP�CJMF�QPMOF�CFTFE�� xUBLPMFj
j� UKBj

xTFNj
� xUBNj
� JQE�� 6QPLPKFOB� QSPJ[WPEOB� EFMBWLB
NJ�KF�W�JOUFSWKVKV�SB[MPäJMB
�LBLP�TF�OBSFEJ�WP[FM
�PC
UFN�QB� KF�[�SPLP�QP�[SBLV�EFNPOTUSJSBMB�QPTUPQFL�

�� *TUP�

ÀFMF� LP� TFN� TBNB� WTUPQJMB� W� QSPJ[WPEOKP
� TFN� SB�
[VNFMB
�LBK�KF�EFKBOTLP�NJTMJMB��%FMPWOJ�QPTUPQFL�KF
EPCFTFEOP� WQJTBO� W� UFMFTB� EFMBWL�� .BSTJLBUFSB� PE
VQPLPKFOJI�EFMBWL� KF�W�QPHPWPSV�[BUSEJMB
�EB� MBILP
ÝF�EBOFT�TSFEJ�OP¦J�OBSFEJ�WP[FM�JO�KF�W�EPLB[�[�SP�
LBNJ� UBLPK� W� [SBL� [BSJTBMB�LSFUOKP��0C� UFN�QB� QP�
OPTOP�QPVEBSJMB
�EB�TF�KF�UFI�WP[MPW�OBV¦JMB�TBNB�

6¦FOKF� T� UFMFTOJN�QPTOFNBOKFN� KF� CJMP� QSPCMF�
NBUJ¦OP� JO� NBSTJLBUFSB� TF� KF� QSJUPäJMB
� EB� KJ� EPMHP
¦BTB�OJ�OJI¦F�QPWFEBM
�EB�OF�EFMB�QSBWJMOP��/PWJOLB
KF�CJMB�QPOBWBEJ�EPEFMKFOB�CPMK� J[LVÝFOJ�P[�� TUBSFKÝJ
EFMBWLJ��0E�OKJI�TP�CJMF�QPQPMOPNB�PEWJTOF
�¦F� KJI
UF�OJTP�QPQSBWJMF
�TP�TF�MBILP�QSPDFTB�OBV¦JMF�OBSP�
CF��;BUP� TP� CJMF� QSJ� EFMV� QP¦BTOFKÝF� JO� T� UFN� OJTP
EPTFHMF�OPSNF�BMJ�QB�TP�HB�PQSBWJMF�OBSPCF��%FMBWLF
OJTP� CJMF� MF� UJTUF
� LJ� TP� QSJUJTLBMF� OB� HVNCF�� 1P�
[OBWBOKF�TUSPKB
�VQSBWMKBOKF�W�QSBWFN�QPNFOV�CFTF�
EF
�KF�JNFMP�W�QSPJ[WPEOKJ�EPMP¦FOP�NP¦�JO�KP�KF�EP
OFLF�NFSF�PISBOJMP�ÝF�EBOFT�

6USVKFOB�HFOFSBDJKB

,PU� FOFHB�OBKIVKÝJI� QSPCMFNPW� TP� EFMBWLF� SB[�
MJ¦OJI�UPWBSO�OBWFEMF�OP¦OP�J[NFOP��%FMP�QPOP¦J�TP
QPWF[BMF� T� LSPOJ¦OP� VUSVKFOPTUKP� JO� [� PC¦VULPN
[BOFNBSKBOKB�PUSPL��x*[�OPWOFHB� ÝJIUB� TFN�QSJÝMB� EP�
NPW
�TFN�MFQP�PUSPLF�[SJIUBMB
�ÝMB�W�ÀNBSUFO�OB�OKJWP

QPUFN�TLVIBMB
�[WFWFS�QB�OB�ÝJIU��%PTUJLSBU�UVEJ�QP�DFM
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UFEFO�OJW�OJTFN�TQBMB
�MF�UBLP�QP�EWF�USJ�VSF��;WFWFS
�LP
TFN�PEÝMB
�TFN�TF�TUVÝJSBMB
�QB�VNJMB
�QPM�TFN�TJ�QB�LBWF
TLVIBMB�� 1B� ÝF� QPOPWJ� KF� W� GBCSLJ� LBLÝOB� LBWP� WFEOP
TLVIBMB��5JTUB
�LJ�KF�JNFMB�WBT�	KJ�KF�UP�EPQVTUJM�TUSPK

�KF
HPS� EBMB� MPOWFL
� ESVHB� KF� MFUFMB� [BLVIBU�� ,P� KF� CJMP
TLVIBOP
� KF� LBUFSB� TBNP� UBLP�OBSFEJMB� <OBSFEJ� [OBL� [
SPLP>
� QB� TNP� äF� WFEMF
� LBWB� KF� äF� OB� NJ[J
� QB� TNP
IJUFS�TQJMF��4NP�TF�UVEJ�PC�LBWJDJ�QPHPWBSKBMF
�WF�KF�MFQP
MBVGBM�TUSPK
�QB�TJ�LBLÝOJ�SFLFM
�EBK
�NBMP�QPHMFK
�QB�TJ�TF
MBILP�UVEJ�[B�QFU
�EFTFU�NJOVU�VTFEFM
�WF�UJ�KF�MFQP�MBVGBM

TBNP�EB�OJTJ�JNFM�QSB[OP�NBÝJOP�j��

1SPCMFN� KF� QSFETUBWMKBMP� UVEJ� WBSTUWP� PUSPL�
/BKWF¦LSBU� OBK� CJ� QPNBHBM� U�� J�� CBCJDB� TFSWJT� 	NFE
SB[MJ¦OJNJ� TPHPWPSOJDBNJ� [FMP� QSJMKVCMKFO� J[SB[
� BMJ
ÝJIUBOKF
�QSJ�WBSTUWV�TUB�TF�NFOKBWBMB�PCB�QBSUOFSKB

[BQPTMFOB�TUB�NPSBMB�CJUJ�W�SB[MJ¦OJI�J[NFOBI��1P�äF
PNFOKFOJ� SB[JTLBWJ� LBESPWTLF� EFMBWLF� W� 1SFEJMOJDJ
MFUB������TP�QSJ�WF¦�LPU�¦FUSUJOJ�NBUFS�PUSPLF�¦VWBMJ
TUBSJ�TUBSÝJ�P[��ESVHJ�TPSPEOJLJ��1SJ�TLPSBK�¦FUSUJOJ�QB
TP�CJMJ�PUSPDJ� TBNJ��7SUDFW� KF�CJMP�QSFNBMP
�PSHBOJ�
[JSBOFHB�WBSTUWB�OJ�CJMP�QPQPMEBO�JO�QPOP¦J
�EFMBWLF
QB�TP�CJMF�WF[BOF�OB�USJJ[NFOTLJ�EFMPWOJ�¦BT�

1SFPCSFNFOKFOPTU
�QTJIJ¦OP�JO�GJ[J¦OP�J[¦SQBOPTU
EFMBWLF� QPWF[VKFKP� T� TUBSPTUKP��.FE� UFMFTOF� EFGPS�
NBDJKF�TUBSFKÝJI�VQPLPKFOL�QSJÝUFWBKP�QSFEWTFN�ISC�
UFOJ¦OB�PCPMFOKB�JO�OBHMVÝOPTU��x4NP�ÝUPQFMDF�OPTJMFj

KF� QPWFEBMB� TUBSFKÝB� VQPLPKFOLB�� x0F[� TUSPK� TJ� LBK
SFLMB
�LBK�[�SPLBNJ�TJ�OBSFEJM
�SFDJNP�QPKEJ�W�HBSEFSPCP�
4NP�JNFMJ�LBS�[OBL
�QB�KF�ÝMB��%SVHBWF�TJ�ÝFM�QB�EP�OKF

QB�TJ�KJ�OB�VÝFTB�LBK�QPWFEBM��,FS�ESVHBWF�TJ�QB�PHMVÝFM�
4BK� KB[�JNBN�UP��+F�EPLUPSJDB�SFLMB
�EB�TFN�OB�FO�VÝFT
HMVIB��,FS�OB�[BWFULV�OJTNP�UPMJLP� ÝUPQFMDFW�OPTJMF
�QB
KB[�QSJ[OBN
�EB�OJTFN�TLP[�ÝUPQFMDF�OPTJMB��,FS�WWBTJI
NF�KF�LBS�OFLBK�OFSWJSBMP��;EBK�QB�CPMK�OBHMBT�HPWPSJN�
;EBK
� LPU� QSBWJKP
� UB� GBCSÝLF� QB� CPMK� OB� HMBT� HPWPSJKP�
;EBK� UBLP
� UBN�TJ�CJM�OBWBKFO
�W� GBCSLJ� TJ�NPSBM�WQJU�
1PUFN� TJ� QB� EPNPW� QSJÝFM
� QPUFN� KF� QB� NFOJ� WWBTJI
IWFSLB�SFLMB
�NBNB
�EBK
�HPWPSJ�CPMK�QPUJIP�j�0C�UFN�KF
TUBSFKÝB�VQPLPKFOLB�1SFEJMOJDF�UJIP�OBEBMKFWBMB��x*O
ÝF�[EBK� TF�CPKJN
� TJ�WFMJLPLSBU� SFWFN
�OF� TNFN�UBLP�OB
HMBT�HPWPSJUJ�j��

6QPLPKFOB� VTMVäCFOLB
� LJ� KF� JNFMB� W� 1SFEJMOJDJ
LPU�EFMBWLP�[BQPTMFOP�TWPKP�NBUFS
� KF�TUBSFKÝP�VQP�
LPKFOP� HFOFSBDJKP� QPJNFOPWBMB� VUSVKFOB� HFOFSBDJKB�
1POPTOP�KF�QPWFEBMB
�LBLP�TF�KJ�KF�[EFMP�QPNFNCOP

LP�TP�UFLTUJMOJN�EFMBWLBN�PEPCSJMJ�CFOFGJDJSBOP�EP�
CP�� x,PU� EB� CJ� TQPNFOJL� OBÝJN� EFMBWLBN� QPTUBWJMB

QSFEJMOJÝLJN
�NFE�LBUFSJNJ�KF�CJMB�UVEJ�NPKB�NBNB�j��
#FOFGJDJSBOB�EPCB�KF�CJMB�W�1SFEJMOJDJ�QSJ[OBOB�KVMJKB
�������

�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB
� JOUFSWKV
� -JUJKB
� KVOJK
�����

�� *TUP�
�� 6QPLPKFOB�VTMVäCFOLB�1SFEJMOJDF�-JUKB
�JOUFSWKV
�-JUJKB
�BQSJM

�����
�� ;BLPO�P�QPLPKOJOTLFN�JO�JOWBMJETLFN�[BWBSPWBOKV�	;1*;�

�

� LJ� KF� [B¦FM� WFMKBUJ� MFUB� ����
� VLJOKB� [BWBSPWBMOP� EPCP� T
QPWF¦BOKFN� P[�� CFOFGJDJSBOF� QPLMJDF� W� 4MPWFOJKJ� JO� VWBKB

;B�[BLMKVWFL

1SFEJMOJDB� OJ� [� EJNOJLPN� MF� TJNCPMOP� 	W� TJN�
CPMOFN�TNJTMV
�[B[OBNPWBMB�-JUJKF
�UFNWF¦�KF�[�PC�
MJLPWBOKFN� JOGSBTUSVLUVSF� TUSVLUVSJSBMB� äJWMKFOKF� [B�
QPTMFOJI
� OKJIPWJI� ESVäJO� JO� WTBLEBOKJ� SJUFN� TLVQ�
OPTUJ�� 5PWBSOB� [� EJNOJLPN� ÝF� EBOFT� OB� QSBW� QP�
TFCFO� OB¦JO� QPWF[VKF� QSFUFLMPTU� T� TFEBOKPTUKP
� TBK
PQP[BSKB�OB�LPOUJOVJUFUP�

4� TQPNJOJ� OB� TPDJBMJTUJ¦OP� QSFUFLMPTU� VQPLPKFOJ
JO� ÝF� [BQPTMFOJ� TJDFS� QPVEBSKBKP� ESBNBUJ¦OP� TQSF�
NFNCP�QSFIPEB� J[� TPDJBMJ[NB�W�QPTUTPDJBMJ[FN
�QP
ESVHJ�TUSBOJ�QB�WFOEBS�OKJIPWF�QSJQPWFEJ�LBäFKP
�EB
PEOPT�EP�QSFUFLMPTUJ�OJ�QPQPMOPNB�QSFMPNFO��*O�UP
TFN�QPTLVTJMB�QSJLB[BUJ�UVEJ�W�QSJTQFWLV�

�FQSBW� TF� KF� QPNFO� 1SFEJMOJDF� W� MPLBMOFN� JO
ÝJSÝFN�ESVäCFOFN�QSPTUPSV�TQSFNFOJM
�LPU�UVEJ�QP�
MPäBK� JOEVTUSJKTLJI� EFMBWDFW� W� ESVäCJ
� WFOEBS� TPHP�
WPSOJLJ� W� TWPKJI� äJWMKFOKJI� OJTP� [B[OBMJ� MF� QSFMPNPW
JO� TQSFNFNC�� 1P� FOJ� TUSBOJ� TF� TQPNJO� PCMJLVKF� W
SB[MJLJ�EP�QSFUFLMFHB�¦BTB
�QP�ESVHJ�QB� KF�NP¦� TQP�
NJOB�W�LPOUJOVVNV
� UB�QB� TJ� TWPK� PCTUPK� [BHPUBWMKB
TLP[J� TPEPCOF� WTBLEBOKF� QSBLTF�� ÀF� EBOFT� TF� VQP�
LPKFOJ�EFMBWDJ�JO�VTMVäCFODJ�OB�DFTUJ�W�-JUJKJ�TSF¦VKFKP
[�OFLEBOKJN�EJSFLUPSKFN
�QPLMFQFUBKP�[�OFLEBOKJNJ
NBKTUSJ
�LP�¦BLBKP�W�WSTUJ�W�USHPWJOJ
�JO�QPWQSBÝBKP�QP
OPWJDBI
�LP�TSF¦VKFKP�OFLEBOKF�TPEFMBWLF�W�¦BLBMOJDJ
[ESBWTUWFOFHB�EPNB��7� UBLÝOJ� LPNVOJLBDJKJ� TF� OF�
QSFTUBOP� PCMJLVKFKP� TQFDJGJ¦OF� SB[MBHF� QSFUFLMPTUJ�
5VEJ� W� 1SFEJMOJDJ� TF� LMKVC� TQSFNFOKFOJ� MBTUOJÝLJ
TUSVLUVSJ� JO�QPEKFUOJÝLJ�VTNFSKFOPTUJ
� SFPSHBOJ[BDJKJ
EFMB� JO� SFEFGJOJDJKJ� QPTBNF[OJI� QPMPäBKFW� W� QSPJ[�
WPEOKJ� LBäFKP� LPOUJOVJUFUF��/PWF� TUSBUFHJKF� OBNSF¦
OF�OBTUBKBKP� W� WBLVVNV
� UFNWF¦� W� PLWJSV� QSFUFLMJI
QSBLT�JO�TQPNJOPW
�UBLP�EFMBWL�JO�EFMBWDFW�LPU�UVEJ
VQSBWJUFMKFW��1PNFNCOP�KF�UVEJ�EFKTUWP
�EB�TP�VQSB�
WJUFMKJ� JO�EJSFLUPS�EPNB¦JOJ��,PU� KF� W�QPHPWPSV� [B�
USEJM� W[ESäFWBMFD� W� QSPJ[WPEOKJ� ����
� xQSFEJMOJDF� OF
WPEJ�UVKFD
�LJ�CJ�NV�CJMP�WTFFOP
�LBK� TF�EPHBKB�T� UPWBS�
OP�j�1P�UBLÝOFN�SB[NJÝMKBOKV�OBK�CJ�UP�CJMJ�MKVEKF
�LJ
TP� W� UPWBSOJ� äF� EPMHP� ¦BTB
� UBN� QB� TP� CJMJ� UVEJ� äF
OKJIPWJ�QSFEOJLJ�

;BQPTMPWBOKF� QP� TPSPETUWFOJ� MJOJKJ� KF� WTFLBLPS
NP¦OP�[B[OBNPWBMP�ÝUFWJMOF�HFOFSBDJKF�JTUF�ESVäJOF

EFMBWLF� JO� EFMBWDJ� TP� TF� UPWBSOF� P[�� QSPJ[WPEOKF
TQPNJOKBMJ� äF� J[� PUSPÝLJI� MFU� BMJ� J[� QSJQPWFEJ� TWPKJI
NBUFS
� UFU� BMJ� DFMP� EFEPW�� ÀUFWJMOJ� TP� äJWFMJ� W� JTUJ
TLVQOPTUJ
�TPTFTLJ�BMJ�DFMP�CMPLV��5P� KF�TPVTUWBSKBMP
JO� LSFQJMP� QSJQBEOPTU� UFS� EPEBUOP� VUSKFWBMP� QPNFO
UPWBSOF�W�MPLBMOJ�TLVQOPTUJ�

������������������������������������������������
PCWF[OP� EPEBUOP� QPLPKOJOTLP� [BWBSPWBOKF� QSJ� ,BQJUBMTLJ
ESVäCJ� QPLPKOJOTLFHB� JO� JOWBMJETLFHB� [BWBSPWBOKB�� 7� CF�
OFGJDJSBOJ�TLVQJOJ�QB�ÝF�WFEOP�PTUBKBKP� UJTUJ
�LJ�TP� JNFMJ� MFUB
�����OBKNBOK����MFU�	NPÝLJ
�BMJ����MFU�	äFOTLF
�QPLPKOJOTLF
EPCF�	#ÚIN
�1SJSPWOJL�P�QPLPKOJOTLFN
�TUS�����o���
�
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,PU� äF� SF¦FOP
� TF� KF� EFMP� [B� TUSPKJ� EPCFTFEOP
WS	Q
JTBMP� W� UFMFTB� EFMBWL��5BLÝFO� TQPNJO�QPWF[VKF
ÝUFWJMOF�HFOFSBDJKF�JO�SB[MJ¦OF�EFMBWLF�NFE�TFCPK��1SJ
UFN� OF� HSF� MF� [B� UFMFTOF� EFGPSNBDJKF
� ¦FQSBW� MF� UF
OJLBLPS� OJTP� [BOFNBSMKJWF� JO� CJ� NPSBMJ� P� OKJI� WF¦
HPWPSJUJ��,MKVC�OBTMPWV�[BEOKFHB�SB[EFMLB�x6USVKFOB
HFOFSBDJKBj
� ÝF� FOLSBU� QPVEBSKBN
� EB� TP� ÝUFWJMOF
EFMBWLF�P�TWPKFN�EFMV�HPWPSJMF�T�QPOPTPN�JO�PC�UFN
[BW[FUP�T�LSFUOKBNJ�QP�[SBLV�PSJTPWBMF�EFMPWOF�QP�
TUPQLF��/F� QB� WTF��.BSTJLBUFSB� VQPLPKFOB� EFMBWLB
TF�P�UFNJ�OJ�IPUFMB�QPHPWBSKBUJ�

/F�HMFEF�OB�SB[MJ¦OB�EPäJWMKBOKB�TUB�äJWMKFOKB�MKV�
EJ� 	NP¦OP
�[B[OBNPWBMB�TPDJBMJTUJ¦OJ�EJTLVS[�P�LP�
MFLUJWOFN�EFMBWTLFN� TVCKFLUV� JO� QPNFO� UPWBSOF� W
ESVäCFOFN� UFS� MPLBMOFN� QSPTUPSV�� ,PU� TFN� QPLB�
[BMB�W�¦MBOLV
�LSPOJLF�-JUJKB�OJ�NPHP¦F�NJTMJUJ�CSF[
1SFEJMOJDF�JO�OKFOJI�MKVEJ�

-*5&3"563"

#ÚIN
�-V¦LB��1SJSPWOJL� P� QPLPKOJOTLFN� JO� JOWBMJE�
TLFN� [BWBSPWBOKV� QP� OPWFN�� -KVCMKBOB� �� /PWB
%FMBWTLB�FOPUOPTU
������

#VSBXPZ
�.JDIBFM��5IF�1PMJUJDT�PG�1SPEVDUJPO��'BDUPSZ
3FHJNFT�VOEFS�$BQJUBMJTN�BOE�4PDJBMJTN��-POEPO��
7FSTP
������

*GLP
� 4POKB�� 1SFEJMOJDB� -JUJKB�� ;HPEOKB� JOEVTUSJKTLB
BSIJUFLUVSB�OB�4MPWFOTLFN�	VS��#��.JIFMJ¦
��-KVC�
MKBOB���;BWPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MP�
WFOJKF
�����
�TUS�����o����

+FSBK
�.BUFKB��4MPWFOTLJ� TJOEJLBUJ� JO� TPDJBMOB� QPMJUJLB
����o������-KVCMKBOB� ��"SIJW�3FQVCMJLF�4MPWF�
OJKF
������

,SFTBM�'SBODF��3B[WPK�QSFEJMOJDF�-JUJKB
�PC����MFUOJDJ�
-JUJKB���1SFEJMOJDB�-JUJKB
������

,SFTBM� 'SBODF�� ;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o
����
�1SFEJMOJDB�-JUJKB� ��� MFU��-JUJKB� ��1SFEJMOJDB
-JUJKB�������

,SFTBM� 'SBODF�� ;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o
����
�1SFEJMOJDB�-JUJKB�����MFU��-JUJKB���1SFEJMOJDB
-JUJKB
������

3BQQM
� -FB�� 1SPCMFNBUJLB� [BQPTMFOJI� NBUFS� W� 1SF�
EJMOJDJ� -JUJKB
� LJ� EFMBKP� OB� WTFI� USFI� QPTBEBI
� UK�
UVEJ�QPOPWJ�	EJQMPNTLB�OBMPHB
��,SBOK���7JÝKB�ÝPMB
[B�PSHBOJ[BDJKP�EFMB
������

7PEPQJWFD
� /JOB�� "OUSPQPMPÝLB� LPOTUSVLDJKB� QSFUFL�
MPTUJ�JO�QSJQBEOPTUJ��QSJNFS�1SFEJMOJDB�-JUJKB�	EPL�
UPSTLB�EJTFSUBDJKB
��-KVCMKBOB���*4)
������

7PEPQJWFD
� /JOB�� -BCJSJOUJ� QPTUTPDJBMJ[NB�� TPDJBMOJ
TQPNJO� UFLTUJMOJI� EFMBWL� JO� EFMBWDFW��-KVCMKBOB� �
*4)�%PLVNFOUB
������

7PEPQJWFD
�/JOB��*OEVTUSJKTLB�EFEJÝ¦JOB�JO�UFLTUJMOF
EFMBWLF������W[QPSFEOJDF�NFE�TMPWFOTLP�JO�ISWBÝLP
FUOPMPHJKP��,VMUVSOB� EFEJÝWJOB� JOEVTUSJKTLJI� QBOPH�
-KVCMKBOB
�,OKJäOJDB� HMBTOJLB� TMPWFOTLFHB� FUOP�
MPÝLFHB�ESVÝUWB�	W�UJTLV
�

1SFQJTF�WTFI�DJUJSBOJI�JOUFSWKVKFW�JO�QPHPWPSPW�ISBOJ
BWUPSJDB�W�TWPKJ�LOKJäOJDJ�
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The Litija Spinning Mill and its people

5IF�BVUIPSFTT�NBLFT�BO�JORVJSZ�JOUP�UIF�XBZT�JO
XIJDI� UIF�-JUJKB�4QJOOJOH�.JMM�NBSLFE�WBSJPVT�HF�
OFSBUJPOT� PG�XPSLFST� BT�XFMM� BT�-JUJKB� JUTFMG� BOE� JUT
TVSSPVOEJOHT
� BOE� EFBMT� XJUI� UIF� JEFOUJUZ� PG� UIF
QFPQMF� XIP� XPSLFE� JO� UIF� GBDUPSZ� BOE� IPX� UIFZ
QFSDFJWFE� JU�� 5IF� SFMBUJPOTIJQ� PG� EJGGFSFOU� HFOFSB�
UJPOT� UPXBSET� UIF� TQJOOJOH�NJMM� BOE� JUT� JNQPSUBODF
GPS�UIF�MPDBM�FOWJSPONFOU�JT�QMBDFE�XJUIJO�B�CSPBEFS
DPOUFYU�PG�UIF�TPDJBMJTU�UJNFT
�BT�BSF�UIF�SFMBUJPOTIJQT
XJUIJO� UIF� GBDUPSZ� BOE� BUUJUVEFT� UPXBSET� TPDJBM� BV�
UIPSJUJFT��*O�EPJOH�TP
�UIF�BVUIPSFTT�BMTP�JOWFTUJHBUFT
UIF�DIBOHFT� JO�QPQVMBS�DPODFQUJPOT�PG� UIF� TQJOOJOH
NJMM�

5IF�BVUIPSFTT�QPJOUT�PVU� UIBU�BO� JNQPSUBOU�SPMF
JO� EFBMJOH� XJUI� TVDI� RVFTUJPOT� XBT� QMBZFE� CZ� UIF
BUUJUVEF�UPXBSET�QSPEVDUJPO�XPSL�BT�XFMM�BT�UIF�TJH�
OJGJDBODF�PG�PQFSBUJOH�NBDIJOFSZ��5IF�OPSN� PDDV�
QJFT�B�TQFDJBM�QMBDF�JO�UIF�NFNPSZ�PG�GFNBMF�XPSLFST�
4PNF� BTTPDJBUF� JU�XJUI�OFSWPVTOFTT� BOE� GFBS
�XIJMF
PUIFST� CFMJFWF� UIBU� UIF� OPSN� HVBSBOUFFE� HSFBUFS
GBJSOFTT�

*O�NPTU� JOTUBODFT�GFNBMF� UFYUJMF�XPSLFST� MFBSOFE
UP� PQFSBUF� NBDIJOFSZ� UISPVHI� PCTFSWBUJPO� BOE
JNJUBUJPO��"� QSFEPNJOBOUMZ� TFMG�UFBDIJOH� BQQSPBDI
FODPNQBTTFE� CPEJMZ� LOPXMFEHF� BOE� OPO�WFSCBM
DPNNVOJDBUJPO� TLJMMT�� 4QFDJGJD�NBOOFS� PG� MFBSOJOH
BOE� QSPEVDUJPO� MBCPVS� NBEF� XPSLJOH� QSPDFEVSFT
MJUFSBMMZ�JOTDSJCFE�JO�UIF�XPNFOhT�CPEJFT��0QFSBUJOH
NBDIJOFSZ�IBE�B�TQFDJGJD�NFBOJOH�JO�UIF�QSPEVDUJPO�
"T�TIPXO� JO�UIF�QBQFS�BU�IBOE
� GFNBMF� UFYUJMF�XPS�
LFST�EJE�NVDI�NPSF�UIBO�KVTU�QSFTT�CVUUPOT��,OPX�
JOH�UIF�NBDIJOF�BOE�PQFSBUJOH�JU�JO�UIF�USVF�TFOTF�PG
UIF�XPSE� DPOTUJUVUFE� B� QPXFSGVM� GBDUPS� JO� QSPEVD�
UJPO�

5IF� QBQFS� QPJOUT� PVU� UIBU
� JSSFTQFDUJWF� PG� EJG�
GFSFOU�QFSDFQUJPOT
� UIF� MJWFT�PG� UIF� MPDBM� JOIBCJUBOUT
XFSF�	TUSPOHMZ
� JOGMVFODFE�CZ� UIF�TPDJBMJTU�EJTDPVSTF
PO� UIF�DPMMFDUJWF�XPSLFS�BOE� UIF�TJHOJGJDBODF�PG� UIF
GBDUPSZ� JO� TPDJBM� BOE� MPDBM� FOWJSPONFOU�� &NQMPZ�
NFOU�EPXO� UIF� GBNJMZ� MJOF� BGGFDUFE�EJGGFSFOU�HFOF�
SBUJPOT�PG�UIF�TBNF�GBNJMZ��NBMF�BOE�GFNBMF�XPSLFST
SFNFNCFSFE� UIF� GBDUPSZ� BOE� JUT� QSPEVDUJPO� GSPN
FBSMZ�DIJMEIPPE�PS�TUPSJFT�PG�UIFJS�NPUIFST
�BVOUT�PS
HSBOEQBSFOUT��.BOZ� IBWF� MJWFE� JO� UIF� TBNF� DPN�
NVOJUZ
�OFJHICPVSIPPE�PS�FWFO�CVJMEJOH��5IF�MBUUFS
DP�DSFBUFE� BOE� TUSFOHUIFOFE� UIF� UJFT� UP� UIF� DPN�
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NVOJUZ� BT�XFMM� BT� FOIBODFE� UIF� JNQPSUBODF� PG� UIF
GBDUPSZ�GPS�UIF�MPDBM�DPNNVOJUZ�

"T� FWJEFOU� GSPN� JOUFSWJFXT� XJUI� QFPQMF
� JU� JT
JNQPSUBOU�UP�OPUF�UIBU�UIF�GBDUPSZ�IBT�CFFO� JO�PQF�
SBUJPO�GPS�����ZFBST
�UIVT�DPOTUJUVUJOH�B�MBTUJOH�TPVS�
DF� PG� JODPNF� BT� XFMM� BT� BO� JNQPSUBOU� TZNCPM� CZ
DPOTUJUVUJOH�B�QMBDF�BOE� TPVSDF�PG� JEFOUJGJDBUJPO� GPS

JUT� FNQMPZFFT�� "MUIPVHI� UIF� TJHOJGJDBODF� PG� UIF
TQJOOJOH� NJMM� JO� UIF� MPDBM� BOE� CSPBEFS� TPDJBM� FO�
WJSPONFOU� IBT� DIBOHFE� BMPOH�XJUI� UIF� QPTJUJPO� PG
JOEVTUSJBM�XPSLFST� JO� TPDJFUZ
� UIF� GBDUPSZ� TUJMM� QSP�
WJEFT� DPOUJOVJUZ� CZ� TUBOEJOH� BT� B� VOJRVF� MJOL� CFU�
XFFO�UIF�QSFTFOU�BOE�UIF�QBTU�

;BÝWJUOJ�[OBL�QSFEJMOJDF�-JUJKB�J[�MFUB������	#SJMFK
�4QPNJO�OB�-JUJKP
�TUS����
�


