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Ù
tT



R� JAG=PANED� GN=FARJED� CKRKNED� RVDK@JKCKNAJFOGAC=� CK�
RKN=�  ,>N
A� H Ḩ̀̀H@L
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�LĶ̀̀O
�sLEÙA�O
�LEÙA�O
�sL¼O
�sLA¼O�EP@�
��� 2GORáLWHY�]D�SUHREOLNRYDQMH�VLPEROQH�NDUWH�Y�QDSLVQR��R]��NRPELQLUDQR�QDSLVQR�VLPEROQR��VHYHGD�ODKNR�VSUHPHQL�WXGL�UD]PHUMD�PHG
VLPEROL�Y�WDNL�OHJHQGL�



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

'K�E?=�	(,#& !�*"!�/�7+,)&(,01',�+�/"Û+"$��$/�!&3��&+�*"'�*&�+'"$,3"$��-/&(�7��+��'"7&(,3+&�(�/1&
�������

���



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

'K�E?=�	(,#& !�*"!�/�7+,)&(,01',�+�/"Û+"$��$/�!&3��&+�*"'�*&�+'"$,3"$��-/&(�7��+��'"7&(,3+&�(�/1&
�������

���

1%"�3�/&"16�,#�!&�)" 1�)�*�1"/&�)��+!�1%"��,2+!�/&"0,#�&10�/"-/"0"+1�1&,+�,+�1%"�)�+$2�$"�*�-
'K�E?=�	(,#& 

1DA�0?EAJPEBE?�/AOA=N?D� AJPNA�KB�PDA�0HKRAJE=J��?=@AIU�KB�0?EAJ?AO�=J@��NPO
� #N=J�/=IKR
�&JOPEPQPA�KB�PDA�0HKRAJE=J�)=JCQ=CA

0&������)FQ>HF=J=
�+KRE�PNC��

2JERANOEPU�KB�-NEIKNOG=
�#=?QHPU�KB�%QI=JEPEAO�(KLAN
�0&������(KLAN
�$=NE>=H@EFAR=��
A�I=EH!�FKVE?=�OGKBE?$VN?�O=VQ�OE"�FKVE?=�OGKBE?$BDO�QLN�OE

6800$5<

1DA�=NPE?HA�LNAOAJPO� PDA�SKNG� ?KJ@Q?PA@�@QNEJC� PDA� ?KILEH=PEKJ�KB� PDA� 0HKRAJE=J� )EJCQEOPE?��PH=O�  0)�
�>U� PDA
!E=HA?PKHKCE?=H�0A?PEKJ�KB� PDA�#N=J�/=IKR
� &JOPEPQPA�KB� PDA�0HKRAJE=J�)=JCQ=CA�=P� PDA�0?EAJPEBE?�/AOA=N?D� AJPNA�KB
PDA� 0HKRAJE=J��?=@AIU�KB� 0?EAJ?AO� =J@��NPO� EJ� )FQ>HF=J=�� 0LA?E=H� OKBPS=NA�  0HKR=N/A@� ���

� >=OA@� KJ� =� ?=NABQHHU
@AOECJA@�@=P=>=OA�HEJGA@�PK�PDA�CAKCN=LDE?=H�EJBKNI=PEKJ�OUOPAI� $&0

�S=O�@ARAHKLA@��&P�JKP�KJHU�=HHKSO�=??QN=PA
EJLQP� KB� @E=HA?PKHKCE?=H� @=P=� =J@� PDAEN� =J=HUOEO� =P� @EBBANAJP� H=JCQ=CA� HARAHO� >QP� =HOK� PDA� =LLHE?=PEKJ� KB� @EBBANAJP
?=NPKCN=LDE?=H�IAPDK@O�  E�A�
�@EOLH=UEJC� HEJCQEOPE?�@=P=�KJ�=�I=L
�� KJOE@ANEJC� PDA�@ERANOEPU�  EJ?HQ@EJC� EJ� PANIO�KB
@=P=�MQ=HEPU� =J@� NAHAR=J?U
�KB� PDA�I=PANE=H� ?KHHA?PA@� EJ� PDA� H=OP����UA=NO
� PDA� =NPE?HA� LNAOAJPO� PDKOA�@=P=� BNKI� PDA
@=P=>=OA�SDE?D�?=J�>A�@EOLH=UA@�KJ�=�I=L�=J@�DKS�

0HKRAJE=J�@E=HA?PO� EJ?HQ@A�IKNA� PD=J� OETPU�@EBBANAJP� HATAIAO�  AT?HQ@EJC�LDKJAPE?� R=NE=JPO
� NABANNEJC� PK� PDA� PANI
	GKHG	�  "JC�!� DEL"� 0)�� 3���
�� *KOP� KB� PDAOA� HATAIAO� =NA� OEJCHA�SKN@� HATAIAO� �� @ANER=PERAO� SEPD� 	GKHG	� =O� PDA
@ANER=PEKJ=H�>=OA
�,H@�0H=RE?��G�HG�
�=J@�@EBBANAJP� OQBBETAO� A�C�
�GKHG
�GKHÜAG
�=HOK�GQÜAP
�GQÜ=D
�GQÜ=� ���
�GKHL� ���
�
)AOO�=??QN=PA�=J@�OAI=JPE?=HHU�>NK=@AN� PANIO� A�C�
�GKOP
� OGHAL
�CQC
� OGKG
�GN=F
� OPN=J

�=J@�SKN@O� PD=P� EJ� OP=J@=N@
H=JCQ=CA�NABAN�PK�L=NPO�KB�PDA�>K@U�?HKOA�PK�PDA�DEL� A�C�
�HA@FA
�>KG
�CQHF
�GNE�
�>A@NK
�H=GKPJE?=�=J@�DN>AP
�=NA�=HOK
QOA@
�>KPD�EJ�OEJCQH=N�=J@�LHQN=H�@Q=H�BKNIO� PDANABKNA�=HOK�GKHGE
�GQÜP=
�>KGE
�CHE@E
�DEBPJA
��&J�=@@EPEKJ�PK�KNECEJ=HHU
0HKRAJA�HATAIAO
�HK=JSKN@O� A�C�
�GKHL
�CHE@
�DEBPAJ
�DQB=
�=JG=
�BAIKNA
�BH=JG�BF=JG
�=NA�=HOK�BNAMQAJP
�EJ�L=NPE?QH=N�EJ
@E=HA?PO�PD=P�=NA�EJ�?KJP=?P�SEPD�JAECD>KNEJC�H=JCQ=CAO��*KNAKRAN
�SKN@�?KI>EJ=PEKJO�?KJOEOPEJC�KB�PDAOA�JKQJO�=J@
@EBBANAJP�=PPNE>QPAO� A�C�
�NEPJ=�GKOP
�HA@J=�GKOP
�>KÜJ=�GKOP
�HA@JE�ÜHAJAG

�=J@�LNALKOEPEKJ=H�ATLNAOOEKJO� A�C�
�R�GKHGQ

R�OGHALQ
�P=�LK@�GN=FAI
�LNE�OPN=JE
�R�HA@FQ
�J=�H=GKPJE?E
�R�DH=IQ
�R�FQCA
�=NA�BNAMQAJP��1DA�=NPE?HA�EJ?HQ@AO�HEJCQEOPE?
?KIIAJPO� KJ� PDA� AT=IEJA@� RK?=>QH=NU
� =J@� AILD=OEVAO� PDA� LNK>HAIO� PD=P� CAKHEJCQEOPO� D=RA� PK� ?KLA�SEPD�SDAJ
PN=JOBANNEJC�?KJ?NAPA�HEJCQEOPE?�@=P=�KJPK�OUI>KHE?�=J@�EOKCHKPPE?�EJO?NELPEKJ=H�I=LO�

(AU�SKN@O!�0HKRAJE=J�)EJCQEOPE?��PH=O
�0HKRAJE=J�@E=HA?PKHKCU
�$AKHEJCQEOPE?O
�H=JCQ=CA�I=L

9,5,�,1�/,7(5$785$

�NDER� 0)�� �� �NDER� 0HKRAJOGAC=� HEJCREOPEÜJAC=� =PH=O=�
)FQ>HF=J=
� 7/ � 0�72
� &J
PEPQP� V=� OHKRAJOGE� FAVEG� #N=J=
/=IKR
=
�!E=HAGPKHK
G=�OAG?EF=�
�AJA@EG
� #��  ����
!� 3K@JEG� LK� CN=@ERQ� V=� 0HKRAJOGE
HEJCREOPEÜJE�=PH=O��)FQ>HF=J=
�7=HK�>=�7/ � 7/ �0�72
�
-HAPAN
JEG
� *��  �������
!� 0HKRAJOGK�JAI
GE� OHKR=N�
)FQ>HF=J=
�(JAVK
GKBEFOPRK�
00('�  ���������
!� 0HKR=N� OHKRAJOGAC=�GJFE�JAC=� FAVEG=
�����)FQ>HF=J=
�0�72���!70�
0JKF
�*��  ����
!�0HKRAJOGE�APEIKHK
GE� OHKR=N��)FQ>HF=J=

*K@NEF=J�
�AVH=F
� #��  ����
!� "PEIKHK
GE� OHKR=N� OHKRAJOGAC=� FAVEG=

��'��)FQ>HF=J=
�0�72�

�AVH=F
� #��  ����
!� "PEIKHK
GE� OHKR=N� OHKRAJOGAC=� FAVEG=

(�,��)FQ>HF=J=
�0�72�
�AVH=F
� #��  ����
!� "PEIKHK
GE� OHKR=N� OHKRAJOGAC=� FAVEG=

-�0��)FQ>HF=J=
�0�72
�&0'#/�
�AVH=F
� #��  ����
!� "PEIKHK
GE� OHKR=N� OHKRAJOGAC=� FAVEG=

	����)FQ>HF=J=
�0�72
�&0'#/�
	GKBE?
�'�� ����
!��AOA@JA�G=NPA�LK�CN=@ERQ�V=�0HKRAJOGE
HEJCREOPEÜJE� =PH=O�� 3!� 'AOAJ
AG
� *�
� /=FD
� ��
� 7KNGK
� 7�
 A@O�
!�*A@�@E=HAGPKHKCEFK� EJ�VCK@KREJK� OHKRAJOGAC=� FA�
VEG=��7>ENG=�7KN=
�����*=NE>KN
�0H=REOPEÜJK�@NQ
PRK
�����
����
	GKBE?
� '��  ����
!� +AS� HATE?=H� I=LO� BKN� PDA� 0HKRAJE=J
HEJCQEOPE?�=PH=O��3!�1EIQ
G=
����  A@�
!�-NK?AA@EJCO�KB� PDA
�PD� &JPANJ=PEKJ=H�  KJCNAOO� KB� !E=HA?PKHKCEOPO� =J@� $AK�
HEJCQEOPO��/EC=
�'QHU�����QCQOP��
�������/EC=
�2JERANOEPU
KB�)=PRE=
�)=PRE=J�H=JCQ=CA�EJOPEPQPA
���������


