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"SIJW� W� HSBEV�5VÝUBOK� W�.PSBWÝLJ� EPMJOJ� QSJCMJäOP� ��� LN� TFWFSPW[IPEOP� PE� -KVCMKBOF� KF� W� 4MPWFOJKJ� FEJOJ
HSBÝWJOTLJ�BSIJW�LJ�KF�EP�EBOBÝOKJI�EOJ�PTUBM�¤JO�TJUV¤�JO�W�MBTUJ�HSBKTLF�ESVäJOF��1P�TQMFUV�TSFWOJI�PLPMJÝWJO�KF�OBNSFW
QSFäJWFM�JEFPMPÝLP�NPUJWJSBOP�QPäJHBOKF�HSBEPW�NFE����TWFUPWOP�WPKOP�UFS�WBM�QPWPKOJI�QMFOKFOK�JO�SB[MBTUJUFW��7
[BEOKFN�MFUV�KF�CJM�BSIJW�QSFHMFEBO�VSFKFO�JO�TVNBSOP�QPQJTBO��4FTUBWMKBUB�HB�EWB�WFMJLB�TLMPQB�HSBEJWB�LJ�KV�W
HSPCFN�SB[NFKVKF�[FNMKJÝLB�PEWF[B�MFUB�������1SWJ�KF�UVÝUBOKTLJ�HSBÝWJOTLJ�BSIJW�W�LBUFSFN�KF�OBKUJ�UVEJ�HSBEJWP
LJ� TP�HB� MBTUOJLJ� JO�OKJIPWP�TPSPETUWP�QSJOFTMJ� PE�ESVHPE�ESVHJ� TLMPQ�QB� TFTUBWMKB� HSBEJWP�ESVäJOF�1JSOBU� LJ�OB
HSBEV�HPTQPEBSJ�PE�MFUB�������7�UFN�TLMPQV�KF�QPTFCOP�ESBHPDFOB�[BQVÝWJOB�TMPWFOJTUB�JO�EPNP[OBODB�QSPG��.BLTB
1JSOBUB�	����o����
�OBTUBMB�W�LSBKJI�OKFHPWFHB�CJWBOKB�JO�EFMPWBOKB�LKFS�KF�NFE�ESVHJN�[CJSBM�J[WJSOF�TUBSFKÝF
EPLVNFOUF��7�QSJTQFWLV� TP�PCKBWMKFOJ� JO�LPNFOUJSBOJ�OFLBUFSJ�[BOJNJWFKÝJ�EPLVNFOUJ� J[� SB[MJWOJI�PCEPCJK��.FE
UFNJ�KF�QPTFCOB�QP[PSOPTU�QPTWFWFOB�PQJTPN�HSBÝWJOTLF�QPTFTUJ�HSBKTLFHB�LPNQMFLTB�JO�QSPTUPSPW�W�HSBEV�
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5IF� BSDIJWFT� JO� UIF� 5VÝUBOK� DBTUMF� 	(FSNBO� 5VGGTUFJO
� JO� .PSBWÝLB� EPMJOB� BQQSPYJNBUFMZ� ��� LJMPNFUSFT
OPSUIFBTU�GSPN�-KVCMKBOB�BSF�JT�4MPWFOJB�UIF�TPMF�NBOPS�BSDIJWFT�UIBU�SFNBJOFE�VQ�UP�UIF�QSFTFOU�UJNF�¤JO�TJUV¤�BOE
JO� QPTTFTTJPO� PG� UIF� DBTUMF� GBNJMZ�� #Z� B� MVDLZ� DPNCJOBUJPO� PG� DJSDVNTUBODFT� UIF� BSDIJWFT� IBWF� TVSWJWFE� UIF
JEFPMPHJDBMMZ� NPUJWBUFE� BSTPOT� PG� DBTUMFT� EVSJOH� 8PSME� 8BS� **� BOE� UIF� BGUFS�XBS� XBWF� PG� QMVOEFSJOH� BOE
FYQSPQSJBUJPOT��%VSJOH� UIF� MBTU� ZFBS� UIF� BSDIJWFT� IBWF� CFFO� SFWJFXFE� PSHBOJ[FE� BOE� TVNNBSJMZ� JOEFYFE�� 5IF
BSDIJWFT�BSF�DPNQPTFE�PG�UXP�MBSHF�HSPVQT�PG�NBUFSJBMT�SPVHIMZ�EJWJEFE�CZ�UIF������MBOE�SFMFBTF��5IF�GJSTU�DPNQMFY�JT
UIF�5VÝUBOK�NBOPS�BSDIJWFT�JO�XIJDI�NBUFSJBMT�UIBU�UIF�PXOFST�BOE�UIFJS�SFMBUJWFT�CSPVHIU�GSPN�FMTFXIFSF�DBO�CF
GPVOE�BOE�UIF�TFDPOE�JT�DPNQPTFE�PG�UIF�NBUFSJBMT�PG�UIF�1JSOBU�GBNJMZ�XIP�BSF�NBOBHJOH�UIF�DBTUMF�TJODF�UIF�ZFBS
������&YDFQUJPOBMMZ�WBMVBCMF�JO�UIJT�DPNQMFY�JT�UIF�MFHBDZ�PG�UIF�4MPWFOJTU�BOE�1SPGFTTPS�.BLT�1JSOBU�	����o����

DPNNFODFE� JO� QMBDFT� PG� IJT� EXFMMJOH� XIFSF� BNPOH� PUIFS� IF� DPMMFDUFE� PSJHJOBM� PMEFS� EPDVNFOUT�� 1VCMJTIFE� BOE
DPNNFOUFE� JO� UIF� DPOUSJCVUJPO� BSF� TPNF� JOUFSFTUJOH� EPDVNFOUT� GSPN�WBSJPVT� QFSJPET�� 4QFDJBM� BUUFOUJPO� JT� BNPOH
UIPTF�EFEJDBUFE�UP�UIF�EFTDSJQUJPOT�PG�UIF�DBTUMF�QSPQFSUZ�UIF�DBTUMF�DPNQMFY�BOE�UIF�QSFNJTFT�JOTJEF�UIF�DBTUMF�
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(SBÝ¦JOTLJ�BSIJW��JO�TJUV�TISBOKFO�W�HSBEV�LKFS
KF� OBTUBM� UFS� [B� QPWSI� ÝF� WFEOP� W� MBTUJ� ESVäJOF� LJ
HSBE�OF� MF�QPTFEVKF�BNQBL�W�OKFN�äF�WF¦�LPU� TUP�
QFUEFTFU�MFU�UVEJ�äJWJ�WTF�UP�[WFOJ�QSFWF¦�OFOBWBEOP
EB� CJ� NPHMP� CJUJ� TMPWFOTLB� [HPECB�� 7� OBÝJ� TP�
TFÝ¦JOJ�JO�TQMPI�W�EPCSÝOFN�EFMV�&WSPQF�KF�UBL�QPKBW
TJDFS�OFLBK�PCJ¦BKOFHB�W�QSPTUPSV�W[IPEOP�PE� äF�
MF[OF�[BWFTF�QB�OBTQSPUOP�o�QSBWB�SFELPTU��%FKTUWP
EB� KF�5VÝUBOK� OB�4MPWFOTLFN� W� UFN�QPHMFEV� FEJOB
TWFUMB� J[KFNB� OBT� LPU� ÝF� NBSTJLBK� ESVHFHB� OFJ[�
CSJTMKJWP�VNFÝ¦B�W�QSPTUPS�U�� J��OPWF�&WSPQF�LJ� KP
PE�TUBSF�EFMJ�OFLEBOKB�QPMJUJ¦OB�MP¦OJDB�PE�#BMUJLB
EP�+BESBOB�

ÀF�WF¦�TMPWFOTLJ�QSPTUPS�KF�W�QPMQSFUFLMJ�[HPEP�
WJOJ� J[TUPQBM� QP� TQFDJGJ¦OFN� SBWOBOKV� T� LVMUVSOP
EFEJÝ¦JOP�LBUFSFHB� QPTMFEJDF� CP� W� TQPNJO� JO� PQP�
NJO� SPEPWPN� ¦VUJM� USBKOP��7� QJ¦MJI� USFI� MFUJI�NFE
MFUPNB������JO������NFE�WPKOP�JO�OFQPTSFEOP�QP
OKFK� KF�OBNSF¦�EPäJWMKBM�LPNBK�QSFETUBWMKJWP�VOJ¦F�
WBOKF�TWPKFHB�[HPEPWJOTLFHB�TQPNJOB� JO� UP�OB�OB�
¦JO� JO� W� PCTFHV� [B� LBUFSB� CJ� MF� TUFäLB� OBÝMJ� QSJ�
NFSKBWP��1PäHBOB� BMJ� J[SPQBOB� KF� CJMB� WFMJLB� WF¦JOB
TMPWFOTLJI� HSBEPW� NBSTJLKF� [MBTUJ� W� KVäOFN� EFMV
4MPWFOJKF�OBKWF¦LSBU�LBS�PCPKF�ILSBUJ��/BWFECF�SB[�
MPHPW�[B�UBLÝOP�QP¦FUKF�NFE�TBNP�WPKOP�LJ�KJI�LPU
VSBEOP� SB[MBHP� QSBWJMPNB� TSF¦VKFNP� W� MJUFSBUVSJ� ÝF
EBOFT� TP� QSFDFK� PCSBCMKFOP� QPOBWMKBKP¦F� TF� PQSB�
WJ¦JMP�P�QSFWFOUJWOFN�EFKBOKV�LJ�OBK�CJ�HB�[BIUF�
WBMF�WPKOF�SB[NFSF��HSBE�TP�QPäHBMJ�QBSUJ[BOJ�EB�TF
W�TUBWCP�OF�CJ�WTFMJM�TPWSBäOJL���(SBEPWJ�JO�OKJIPWJ
BSIJWJ�POFNFMF�QSJ¦F�TWPKF�VTPEF�CJ�MBILP�QPWFEBMJ
ESVHB¦OP�[HPECP�W�OBTQSPUKV�[�VSBEOJNJ�SB[MBHBNJ
OBSBWOPTU� QBSBEPLTOP�� EPCSP� PISBOKFOF� HSBKTLF
TUBWCF� TP� QPHPTUP� UJTUF� LJ� TP� CJMF� OFQPTSFEOP� BMJ
QPTSFEOP� QPE� PLVQBUPSKFWP� [BÝ¦JUP�� 7� TPTFÝ¦JOJ
5VÝUBOKB� KF� UBL�QSJNFS�NPHP¦OJ�,SVNQFSL� [� FOJN
OBKCPMKF� PISBOKFOJI� HSBÝ¦JOTLJI� BSIJWPW� QSJ� OBT
[BQMFOKFOJN� LP� KF� HSBE� PC� LPODV� WPKOF� [BQVTUJMB
OFNÝLB�WPKBÝLB�QPTBELB���7[IPEOP�PE�,SVNQFSLB
W� .PSBWÝLJ� EPMJOJ� KF� PE� UFEBK� ÝUJSJI� ÝF� TUPKF¦JI
HSBEPW� QSFäJWFM� WPKOP� JO� QPWPKOP� WJISP� MF�5VÝUBOK�
1SJ[BOFÝFOP� NV� KF� CJMP� W� OFNBKIOJ� NFSJ� HPUPWP
[BUP� LFS� KF� ESVäJOB� 1JSOBU� WTFTLP[J� TPEFMPWBMB� T
QBSUJ[BOJ� KJN� QPE� HSBKTLP� TUSFIP� äF� [HPEBK� OVEJMB
[BWFUKF�JO�EBMB�W�WPKOJ�EWF�NMBEJ�äJWMKFOKJ��.JNP�UFI
EFKTUFW� OPWB� PCMBTU� OJ� NPHMB� BMJ� OJ� IPUFMB� LP� KF
HSBKTLJ�ESVäJOJ�W�¦BTV�QPWPKOJI� SB[MBTUJUFW� TJDFS�PE�
W[FMB�[OBUFO�EFM�QPTFTUJ�HSBE�[�JOWFOUBSKFN�QB�WFO�
EBSMF� QVTUJMB� OFEPUBLOKFO� [BEOKF� UVEJ� QP� [BTMVHJ

�� *[SB[� HSBÝ¦JOTLJ� BSIJW� VQPSBCMKBN� LPU� VWFMKBWMKFO� UFSNJO� W
TMPWFOTLJ�BSIJWTLJ�TUSPLJ�o�W�[BEOKFN�¦BTV�HB� KF�QSJ�OB[JWJI
BSIJWTLJI�GPOEPW�TJDFS�[BNFOKBMB�P[OBLB�[FNMKJÝLP�HPTQPTU�
WP�o� JO� PC� EFKTUWV� EB� KF� 5VÝUBOK� EP� ���� TUPMFUKB� QP� LMBTJ�
GJLBDJKJ�[FNMKJÝLJI�HPTQPTUFW�WFMKBM�[B�(VU�JO�OF�[B�)FSS�
TDIBGU�UK��HPTQPTUWP�W�QSBWFN�QPNFOV�CFTFEF�

�� 1SJN��[MBTUJ�+BLJ¦�7TJ�TMPWFOTLJ��o�;OBOTUWFOP�ÝUVEJKP�P�VTP�
EJ�TMPWFOTLJI�HSBEPW�NFE����TWFUPWOP�WPKOP�ÝF�QPHSFÝBNP�

�� (SBE�,SVNQFSL�TUS������o�7PEOJL�QP�GPOEJI�TUS����o���

EPNB¦F�I¦FSLF�#BSCBSF�	����o����
�LJ�KF�[�EVÝP�JO
UFMFTPN�äJWFMB�[B�HSBE�JO�OKFHPWP�PISBOJUFW��

/BTQSPUOP� TP� USJKF� NPSBWÝLJ� HSBEPWJ� W� OFQP�
TSFEOJ�CMJäJOJ�5VÝUBOKB�o��FÝOKJDF�;BMPH�JO�#FMOFL
o� QP� NFEWPKOFN� QPäJHV� W� [FMP� LSBULFN� ¦BTV� QP�
OJLOJMJ� EPCFTFEOP� CSF[� TMFEV��� 4MPWFOTLF� EPMJOF
HSBEPW� LBLSÝOB� KF�CJMB�OB�(PSFOKTLFN�.PSBWÝLB
OB� %PMFOKTLFN� QB� .JSOTLB� JO� EPMJOB� ,SLF� TP
OBKQSFK� UBLPSFLP¦� ¦F[� OP¦� QPTUBMF� EPMJOF� HSBKTLJI
SVÝFWJO�NOPHF� PE� UFI� QB� TP� EP� EBOFT� äF� QPWTFN
J[HJOJMF�QPE�UFäP�[PCB�¦BTB�VLB[PW�QPWPKOF�PCMBTUJ
JO�CVEOPTUJ� TPTFEPW��;�VOJ¦FOKFN�LVMUVSOJI� TQP�
NFOJLPW� KF� [B� WFEOP� J[HJOJM� [HPEPWJOTLJ� TQPNJO
[BQJTBO� W� HSBKTLJI� BSIJWJI� JO� LOKJäOJDBI� UFS� PWFLP�
WF¦FO�W� MJLPWOJI�VQPEPCJUWBI��;B� SFELF�HSBEPWF� KF
WTFCJOB� OFLEBOKFHB� BSIJWB� WTBK� W� PCSJTJI� [OBOB� J[
PCKBWMKFOJI� TLPQJI� TVNBSOJI� BSIJWTLJI� QPQJTPW
[WF¦JOF�OBTUBMJI� ÝF�QSFE���� TWFUPWOP� WPKOP�� [B� WF�
¦JOP�HSBÝ¦JOTLJI�BSIJWPW�QB�MBILP�J[�BOBMPHJK�MF�TMV�
UJNP�LBK� TF� KF�W�OKJI� TLSJWBMP� JO� TLVQBK�[�OKJNJ� J[�
HJOJMP�

,P�CJ�FOBLB�VTPEB�EPMFUFMB�5VÝUBOK�CJ�CJM�OKFHPW
BSIJW�QB¦�TBNP�ÝF�FEFO�PE�NOPHJI�BOPOJNOJI�OJ�
LPMJ�QPQJTBOJI�JO�PCEFMBOJI�FEFO�UJTUJI�LJ�CJ�TF�HB
EBOFT� SFELPLEP� TQPNOJM� JO� LJ� CJ� LPNBK� LEBK� CVSJM
EPNJÝMKJKP��,FS� OJ� UVÝUBOKTLJ� HSBE� OJLPMJ� TPEJM�NFE
QPNFNCOFKÝF�CJ� BSIJW� TLVQBK� [�OKJN� UFN�QSFK�QP�
UPOJM�W�QP[BCP��5PEB�5VÝUBOKV�TF�KF�TSF¦B�OB�ÝJSPLP
OBTNJIBMB�WTF�EP�OBKOPWFKÝFHB�¦BTB�CSä¦BT�[BUP�EB
CJ�MBILP�LPU�QSFäJWFMJ�QSJ¦BM�[B�WTF�UJTUF�HSBEPWF�LJ
TBNJ�P�TFCJ�OF�NPSFKP�WF¦�QSJ¦FWBUJ�BNQBL�MBILP�T
TWPKJN� QSJNFSPN� MF� OFNP� PQP[BSKBKP� OB� EFKBOKB
VOJ¦FWBMDFW� OBKWF¦LSBU� TQPECVKFOB� [� JEFPMPÝLJNJ
QSFETPELJ�JO�TUPSKFOB�J[�OJ[LJI�TUSBTUJ�

ÇF�[BSBEJ�OFOBWBEOF�TSF¦F�W�OFTSF¦J�LBäF�W�UFN
LPOUFLTUV�PNFOJUJ�CMJäOKJ�HSBE�#SEP�QSJ�-VLPWJDJ�JO
[HPECP� OKFHPWFHB� BSIJWB� LJ� KF� TLPSBKEB� OB� NFKJ
SFTOJ¦OPTUJ��-FUB������TP�W�/FN¦JKJ�äJWF¦J�QPUPNDJ
NFEWPKOFHB� PTLSCOJLB� HSBEV� OBÝMJ� W� OKFHPWJ� [BQV�
Ý¦JOJ����TUBSFKÝJI�EPLVNFOUPW�OBTUBMJI�NFE�MFUPNB
����� JO� ������ *[LB[BMP� TF� KF� EB� KJI� KF� PTLSCOJL
TQPNMBEJ� ����� SFÝJM� J[� HPSF¦FHB� HSBEV���FQSBW� TP
[EBK� QPOPWOP� EPTUPQOJ� TMPWFOTLJN� [HPEPWJOBSKFN
JO� KJI� W� EJHJUBMJ[JSBOJ� PCMJLJ� ISBOJKP� UVEJ� W� ,FSTOJ�
LPWFN� ESVäJOTLFN� BSIJWV� OB� #SEV� HSFOJ� TSF¦OJ
LPOFD� [HPECF� TQP[OBOKF� EB� KF� OBKECB� SFÝFOFHB
HSBEJWB�WFOEBSMF�PTBNMKFO�QSJNFS��

�� *OGPSNBUPS� 1FUFS� 1JSOBU� 5VÝUBOK�� o� 0� PEOPTV� QPWPKOJI
PCMBTUJ�EP�HSBEV�JO�HSBKTLF�ESVäJOF�QSJN��-BWSJ¦�0ETFW�CMJÝ�
WB�TUS������

�� 1SJN��-BWSJ¦�0ETFW�CMJÝWB�TUS���o����o�����������4UPQBS
(SBKTLF�TUBWCF�TUS������������

�� 1SJN��CJCMJPHSBGJKP�W��1JWFD�4UFMÒ�,B[BMP�TUS���o��
�� 0SJHJOBMOF�CSETLF�MJTUJOF�J[�[BQVÝ¦JOF�PTLSCOJLB�1FUSB�8JE�

TDIXFOEUFSKB�TP�PE�MFUB������TISBOKFOF�W�"WTUSJKTLFN�ESäBW�
OFN�BSIJWV�OB�%VOBKV�JO�KJI�USFOVUOP�VSFKBKP�W�OKFHPWJ�FOPUJ
)JÝOJ� EWPSOJ� JO� ESäBWOJ� BSIJW�� -BTUOJL� CSETLFHB� HSBEV
'SBOD�,FSTOJL�KJI�JNB�W�EJHJUBMJ[JSBOJ�PCMJLJ�PE�NBKB�������o
1SJN��(PMFD�/PWB�TQP[OBOKB�TUS�����o����
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%PMHP�WBSPWBOB�6TLSJWOPTU6�HSBÝWJOTLFHB�BSIJWB

0C� QPWFEBOFN� MBILP� QP� TLPSBK� EWBKTFUJI� MFUJI
PELBS� TFN� TF�QP�OBLMKV¦KV�QSWJ¦� TSF¦BM� T�5VÝUBOKFN
OFQSJNFSOP� MBäF� SB[VNFN� [BESäBOPTU� JO� OF[BVQ�
MKJWPTU� T� LBUFSP� TP� 1JSOBUPWJ� W� EFTFUMFUKJI� QP� WPKOJ
TQSFKFNBMJ�SBEPWFEOF�PCJTLPWBMDF�ÝF�[MBTUJ�OFQPWBC�
MKFOF�OF[OBODF��&EFO�UBLJI�TFN�CJM�PLUPCSB������UVEJ
TBN�LP�TFN�TF�TLVQBK�T�ÝUJSJNJ�ÝUVEFOUTLJNJ�LPMFHJ�W
GJ¦LV�LPMFHB�;PSBOB�3BEPOKJ¥B�QSJQFMKBM�QSFE�HSBKTLJ
WIPE�� 1P� LPO¦BOJI� UFSFOTLJI� WBKBI� ÝUVEFOUPW� [HP�
EPWJOF�TNP�TF�OBNSF¦�T�LPMFHPN�%PNäBM¦BOPN�QP�
EBMJ� ÝF� OB� [BTFCOP� FLTLVS[JKP� QP� .PSBWÝLJ� EPMJOJ�
%PNB¦JN� OB� 5VÝUBOKV� TNP� J[� LBOBMB� OB� EWPSJÝ¦V
VTQFÝOP�QPNBHBMJ�QPUJTOJUJ�USBLUPS�T�QSJLPMJDP�PEHP�
WPS� TUBSFKÝFHB� NPÝLFHB� OB� OBÝF� WQSBÝBOKF� BMJ� KF� W
HSBEV�PTUBMB�LBLÝOB�TUBSJOB�QB� KF�CJM�PEMP¦FO�JO�LSB�
UFL�� /J¦��4�5VÝUBOKB� TNP� TF� äF� W�NSBLV� WSOJMJ�OB
CMJäOKJ�4UVEFOFD�LKFS�OBT� KF� QSJ¦BLBMB� TBNP� ÝF� QSP�
GFTPSTLB� TLVQJOJDB� [BEOKJ� QSFPTUBOFL� VEFMFäFODFW
UFSFOTLJI�WBK�LJ�TP�TF�W� UJTUJI�LSJ[OJI�¦BTJI�OBNFTUP
QPUPWBOKB� QP� äF� WJEOP� OFTMPäOJ� +VHPTMBWJKJ� PEWJKBMF
LBS�W�.PSBWÝLJ�EPMJOJ��*TUJ�WF¦FS�TNP�OBEPCVEOFäJ�J[
;PSBOPWFHB�GJ¦LB� J[WFEFMJ�PE�QSPGFTPSKFW�ÝF�[B�ESVHJ
QPNFO� NBMPQSFK� OB� 5VÝUBOKV� TMJÝBOF� CFTFEF� OJ¦�
%SVäJOB�1JSOBU�OBK�CJ�MKVCPTVNOP�TLSJWBMB�OPUSBOKPTU
HSBEV� LJ� EB� KF� ÝF� WFEOP� UBLÝOB� LPU� KP� KF� QSFE
QPMESVHJN�TUPMFUKFN�[BQVTUJMB�[BEOKB�QSBWB�HSBKTLB
SPECJOB��6QPLPKFOJ� QSPGFTPS� 'FSEP� (FTUSJO� 	����o
����
�LJ�TF�KF�QSBW�UFEBK�VLWBSKBM�T�TUBSFKÝP�[HPEPWJOP
%PNäBMTLFHB�JO�OBN�KF�P�TWPKJI�EPHOBOKJI�UJTUP�EP�
QPMEOF�OB�4UVEFODV�UVEJ�QSFEBWBM�KF�ÝF�EPEBM�EB�TJ�KF
TJDFS�QSJ[BEFWBM�QSJUJ�EP�VSCBSKFW� JO�ESVHFHB�HSBEJWB
P�LBUFSFN� KF�TMJÝBM�WFMJLP�PCFUBWOFHB�B�CSF[�VTQFIB�
/J�EWPNB�EB�HB� KF�P�WTFCJOJ�UVÝUBOKTLFHB�BSIJWB�TF�
[OBOJM� MKVCJUFMKTLJ� [HPEPWJOBS� 4UBOF� 4USBäBS� 	����o
����
�QPHPTU�PCJTLPWBMFD�5VÝUBOKB� JO�EPCFS�[OBOFD
1JSOBUPWJI�

.PKF�QSWP�TSF¦BOKF�T�5VÝUBOKFN�[�ESVäJOP�1JSOBU
JO� [HPECP� P� TLSJWOPTUOFN� BSIJWV� TPEJ� UPSFK� W� ¦BT
OBKWF¦KF�QSFMPNOJDF�W�OPWFKÝJ�[HPEPWJOJ��*TUJ�NFTFD�KF
OBNSF¦�QBEFM�CFSMJOTLJ�[JE�OBÝB�HFOFSBDJKB� KF�EJQMP�
NJSBMB�äF�W�OPWJ�ESäBWJ�JO�OB�5VÝUBOKV�KF�[BHPTQPEBSJM
OBTMFEOKJ�SPE�LJ�KF�HSBE�OB�ÝJSPLP�PEQSM�PCJTLPWBMDFN
UFS� [B¦FM� [� OKFHPWP� PCOPWP�� 3BEJKTLJ� QPHPWPS� T� TF�
EBOKJN�MBTUOJLPN�1FUSPN�1JSOBUPN�o�VKFM�TFN�HB�FO�
LSBU�LPOFD�EFWFUEFTFUJI� MFU�o�NF� KF�OB� QPUJ� T� QSWP�
NBKTLFHB�J[MFUB�MFUB������TQFU�TQPNOJM�OB�5VÝUBOK�JO
TQPECVEJM�EB� TFN�ESVäCJ�QSFEMBHBM� ÝF� FO� QPTUBOFL�
5PLSBUOJ� TQSFKFN�OB�HSBEV� KF�CJM�QPQPMOP�OBTQSPUKF
POFNV� ÝUJSJOBKTU� MFU� QSFK� TBK�OBT� KF� äF� PE� EBMF¦� QP�
[ESBWMKBMB�CV¦OB�HMBTCB�QSB[OJ¦OF�WFTFMJDF�EP�HSBEV
QB� TNP� NPSBMJ� [BSBEJ� NOPäJDF� QBSLJSBOJI� BWUPNP�
CJMPW� MFQ�LPT�QPUJ�QFÝB¦JUJ��0HMFE�HSBKTLF�TUBWCF�QPE
WPETUWPN� EPNB¦F� I¦FSLF� KF� SB[CMJOJM� OBKNBOKÝJ
EWPN� EB� KF� WTF� SFT� OBUBOLP� UBLP� LPU� CJ� HSBE� ÝFMF
W¦FSBK�[BQVTUJM�[BEOKJ�QSBWJ�HSBÝ¦BL�MF�BSIJW�TF�KF�[EFM
OFQSJNFSOP� TLSPNOFKÝJ� PE� PCFUBOFHB�� 7� [BEOKJ� PE

ÝUJSJI� PCJTLPWBMDFN� OBNFOKFOJI� TPC� TFN� MBILP� W
LOKJäOJ�PNBSJ�WJEFM�QFÝ¦JDP�SPLPQJTOJI�LOKJH�[B�LBUF�
SF�TF�KF�J[LB[BMP�EB�TP�VSCBSJBMOJ�SFHJTUSJ�QP[OFHB�OB�
TUBOLB�ÝFMF�J[�QSWF�QPMPWJDF�����TUPMFUKB��1PLPKOJ�QSP�
GFTPS� (FTUSJO� TJ� KF� UPSFK� [BNBO� CFMJM� HMBWP� [� VHJCB�
OKFN�LBK� TF� TLSJWB�W�HSBKTLFN� BSIJWV� KF�CJMB�CSä¦BT
FOB�NPKJI�QSWJI�NJTMJ�PC�QPHMFEV�OB�HSBEJWP�TLSPN�
OP�UBLP�QP�PCTFHV�LPU�QP�WTFCJOJ�

,BLP�[NPUFO�KF�CJM�QSWJ�WUJT� TF� KF�QPLB[BMP�QFU
MFU�QP[OFKF�LP�NF� KF�LPMFHB�.JIB�1SFJOGBML�OBHP�
WPSJM� OBK� T� QSJTQFWLPN� P� UVÝUBOKTLFN� BSIJWV� TP�
EFMVKFN� QSJ� OBTUBKBOKV� QSJ¦VKP¦F� UFNBUTLF� ÝUFWJMLF
,SPOJLF��(MFEF� OB� [BEOKJ� PCJTL� OB� HSBEV� TJ� OJTFN
PCFUBM� ¦FTB� QPTFCOFHB� QPMFH� äF� WJEFOJI� VSCBSKFW
LWF¦KFNV�ÝF�LBL�OF�QPTFCOP�TUBS�EPLVNFOU�J[�¦BTPW
ESVäJOF�4DBSJB�BMJ�NBMP�QSFE�UFN��"�äF�JOGPSNBUJWOJ
PCJTL� OB�5VÝUBOKV�NBKB� ����� KF� QSJOFTFM� QSWP� QSJ�
KFUOP� QSFTFOF¦FOKF� o� TQP[OBOKF� EB� EFM� HSBEJWB� OF
J[WJSB� ÝFMF� J[� [BEOKJI� EFTFUMFUJK� QSFE� [FNMKJÝLP� PE�
WF[P�� 1FUFS� 1JSOBU� KF� OBNSF¦� QPMFH� QSFK� PNFOKFOF
PNBSF� PEQSM� QSFEBMF� QJTBMOFHB� QSFEBMOJLB� [� OFLBK
EFTFU� TUBSJNJ� MJTUJOBNJ� JO� QPHPECBNJ� PE� LBUFSJI
TFäFKP�OBK[HPEOFKÝF�ÝF�W�����TUPMFUKF��%PHPWPSJMJ�TNP
TF�EB�KJI�CP�QPQJTBMB�#BSCBSB�ÇBCPUB�J[�;HPEPWJO�
TLFHB� BSIJWB� -KVCMKBOB�NFEUFN� LP� KF� QBEFM� OBNF
ESVHJ� EFM� BSIJWB� o� QSJCMJäOP�EWBKTFU� LOKJH� VSCBSJBM�
OFHB�HSBEJWB� OF� QPTFCFK� [BKFUFO� TWFäFOK� TQJTPW� [B
LBUFSF� TF� KF� J[LB[BMP� EB� TP� J[� ESVHF� QPMPWJDF� ���
TUPMFUKB�JO�[B�PLPMJ�QPM�NFUSB�VSBEOJI�UJTLPWJO��/B�
MPHB�TF�KF�W�NPKFN�QSJNFSV�[EFMB�J[WFEMKJWB�W�FOFN
BMJ� OBKWF¦� EWFI� OFLBKVSOJI� EFMPWOJI� PCJTLJI� UFN
QSFK�LFS�KF�EBOEBOBÝOKJ�[�EJHJUBMOJN�GPUPHSBGJSBOKFN
NPHP¦F�[FMP�WFMJLP�QSFQSPTUP�PEOFTUJ�T�TFCPK��1SWJ
EFMPWOJ� EBO� OB� [B¦FULV� QPMFUKB� TUB� UBLP� OBTUBMB
EPLBK�QPESPCFO�QPQJT�SPLPQJTOJI�LOKJH�UFS�TVNBSFO
QPQJT� UJTLPWJO� JO�TQJTPW�LJ� TFN� KV�NFE�OBTMFEOKJN
PCJTLPN�OBNFSBWBM�EPQPMOJUJ�JO�UFSFOTLP�EFMP�T�UFN
[BLMKV¦JUJ�

1SFEBMOJL�[�HMBWOJOP�HSBÝWJOTLFHB�BSIJWB��W�TUPMQV�BMJ
¤UB�[BEOKFN�DJNSV¤�	GPUP��#PSJT�(PMFD
�
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5PEB� ÝF� JTUFHB� EOF� TP� TF� [B¦FMB� WSTUJUJ� WFEOP
OPWB�QSFTFOF¦FOKB�[BSBEJ�LBUFSJI�TF�KF�NPKF�PCJTLP�
WBOKF� 5VÝUBOKB� TMFEOKJ¦� QPEBMKÝBMP� OB� EFWFU� DFMP�
EOFWOJI�JO�QPMEOFWOJI�EFMPWOJI�PCJTLPW�SB[UFHOKF�
OJI�OB�ÝUJSJ�MFUOF�¦BTF�UVEJ�OB�QSPTUF�EOJ�JO�VSF��/F
MF�EB�TFN�PC�LPODV�QSWFHB�PCJTLB�J[WFEFM�[B�PCTUPK
QSFEBMOJLB�T�USFNJ�HMPCPLJNJ�QSFEBMJ�EP�WSIB�OBMP�
äFOJNJ�[�HSBÝ¦JOTLJN�HSBEJWPN�J[�¦BTB�EP�TSFEF����
TUPMFUKB�BNQBL�TP�TF�PC�QP[OFKÝJI�PCJTLJI�PEQSMJ�ÝF
EPMHB�MFUB�[BLMFOKFOJ�QSFEBMJ�J[�ESVHJI�QSPTUPSPW�QB
TP� [B¦FMJ� QSJIBKBUJ� QP[BCMKFOJ� EPLVNFOUJ� ESVäJOF
1JSOBU� OFNBMPLSBU� QPNFÝBOJ� T� UJTLJ� ¦BTOJLJ� SB[�
OJNJ�GSBHNFOUJ�EFMPNB�UVEJ�[�[NF¦LBOJN�QBQJSKFN
JO� LPTJ� PCMB¦JM�� (SBEJWP� KF� T� UFN� LPMJ¦JOTLP� OFJ[�
NFSOP�OBSBTMP�[�WTFHB�EWFI�QPMJD�W�LOKJäOP�BSIJWTLJ
PNBSJ� LPMJLPS� HB� KF� CJMP� QPMFH� MJTUJO� WJEOFHB� OB
[B¦FULV� OB� QFU� JO� QPM� UFLP¦JI�NFUSPW� UFS� PLPMJ� FO
UFLP¦J� NFUFS� ¦BTPQJTPW� JO� SFWJK�� 4QP[OBOKF� KF� [B�
IUFWBMP�UFIUFO�QSFNJTMFL�LBLP�OBQSFK�JO�BMJ�KF�¦JTUP
WTF� TQMPI� NPHP¦F� JO� UVEJ� TNJTFMOP� QSFHMFEBUJ�
4MFEOKJ¦�TFN�TF�PEMP¦JM�EB�QP�HSBEJWV�OF�CPN�[HPMK
CSTLBM� HB� QSFNFUBWBM� JO� W� OKFN� JTLBM� [BOJNJWPTUJ
BNQBL� CPN� TLVÝBM� DFMPUP� QSFTFKBUJ� JO� ¦F� äF� OF
VSFEJUJ� WTBK� [MPäJUJ� W� OFLJ� TNJTFMO� SFE�� /BKQSFK� KF
CJMP�OBNSF¦�USFCB�VHPUPWJUJ�LBK�BSIJW�TQMPI�WTFCVKF
LBK� TPEJ� TLVQBK� JO� PE� LPE� EPLVNFOUJ� QSBW[BQSBW
J[WJSBKP��5VEJ�¦F�CJ� TF�QSJ� PCEFMBWJ� PNFKJM� TBNP�OB
TUBSFKÝF�HSBEJWP�OBTUBMP�QSFE�MFUPN������QB�CJ�CJMB
TFWFEB� JMV[PSOB� WTBLSÝOB� NJTFM� OB� QPESPCFO� BOB�
MJUJ¦FO�QPQJT�TBK�KF�HMBWOJOP�EFMB�QSFETUBWMKBMP�VHP�
UBWMKBOKF� WTFCJOF� HSBEJWB� JO� OKFHPWP� SB[WSÝ¦BOKF�
5VÝUBOKTLJ� BSIJW� UVEJ� EBOFT� QP� WF¦� LPU� ��� VSBI
JOUFO[JWOFHB�EFMB� OJ� OF� VSFKFO�OF� QPQJTBO� BNQBL
QSFMPäFO� JO� QPTQSBWMKFO� TOPWOF� TLVQJOF� QB
PQSFNMKFOF� [� OBTMPWPN� JO� LSBULP� P[OBLP� WTFCJOF�
1P�QPUSFCJ�KF�HSBEJWP�[MPäFOP�W�ÝLBUMF�BMJ�QPWF[BOP�W
TOPQJ¦F� EFMPNB� OPWF� JO� EFMPNB� äF� PCTUPKF¦F� LJ
TFN� KJI�OBÝFM�[MBTUJ�QSJ� TUBSFKÝFN�HSBÝ¦JOTLFN�HSB�
EJWV��1SJ¦VKP¦J�QSJTQFWFL�P�BSIJWV�OJUJ�QP�PCTFHV�OJUJ
QP�WTFCJOJ�OJ�VTUSF[FO�WMPäFOFNV�UFSFOTLFNV�EFMV
TBK�KF�ÝMP�UP�W�QSFDFK�ESVHB¦OP�TNFS�PE�QSJ¦BLPWBOF
JO� QSWPUOP� [BTUBWMKFOF��"� LBLPS� LPMJ� PQSBWMKFOP� KF
EFMP� T� LBUFSJN� CPTUB� NPSFCJUOJN� QP[OFKÝJN� PC�
EFMPWBMDFN� BMJ� SB[JTLPWBMDFN� HSBÝ¦JOTLFHB� BSIJWB
[OBUOP�PMBKÝBOB�EPTUPQ�JO�EFMP�

#PEJ� TLSCOP� WBSPWBOJ� TLSJWOPTUJ� UVÝUBOKTLFHB
BSIJWB� OB� SPC� QPWFEBOP� ÝF� OBTMFEOKF�� ;B� PCTUPK
BSIJWB�TF�KF�VSBEOP�WFEFMP�WTBK�PE�MFUB������LP�KF
UFEBOKJ�HPTQPEBS�%PNJOJL�1JSOBU�	����o����
�QSFE
OPWJOBSTLJN� GPUPBQBSBUPN� SB[HSOJM� OFLBK� OBKWF¦KJI
ESBHPDFOPTUJ�QFSHBNFOUOJI�MJTUJO�[�WJTF¦JNJ�QF¦BUJ��
/BUP� QB� KF� USBKBMP� [FMP� EPMHP� QSFEFO� KF� BSIJW� PE
TSFEF�PTFNEFTFUJI�MFU�EBMKF�MBILP�WJEFM�ÝF�LEP�ESVH��
/KFHPWP�HSBEJWP�P¦JUOP�OJ�CJMP�EPTUPQOP�OJUJ�QPHP�

�� #PSVU��POUBMB�4UPMFUKB�OB�LPMFOJI�5PWBSJÝ�MFUO�����ÝU����
�������������	ISBOJ�1FUFS�1JSOBU�5VÝUBOK
�

�� *OGPSNBUPS�QSPG��ES��.JSLP�4UJQMPWÝFL�%PNäBMF�

TUFNV�HSBKTLFNV�PCJTLPWBMDV�4UBOFUV�4USBäBSKV� LP
KF�W�TFEFNEFTFUJI�MFUJI�QJTBM�NPOPHSBGJKP�.PSBWÝLB
EPMJOB� 	����
���� ;� WTFCJOP� HSBÝ¦JOTLFHB� BSIJWB� KF
KBWOPTU�OFLPMJLP�TF[OBOKFOB�ÝFMF�[BEOKB�MFUB��7�LOKJ�
äJDJ� (SBE� 5VÝUBOK� ����o����� 	����� ����
� TF� KF
BSIJWB�EPUBLOJM�1FUFS�1JSOBU���-FPO�-BWSJ¦�QB� KF�W
NPOPHSBGJKJ�P�NPSBWÝLJI�HSBEPWJI�	����
�PCKBWJM�UV�
EJ�OFLBK�SFQSPEVLDJK�EPLVNFOUPW����5BLP�WTF�LBäF
EB� TP� 1JSOBUPWJ� W� QSFUFLMPTUJ� OFLBUFSF� TUWBSJ� TJDFS
QPLB[BMJ�[BVQBOKB�WSFEOJN�PCJTLPWBMDFN�OFSBEJ�¦F
TQMPI�QB�TP�LPHBS�LPMJ�QVÝ¦BMJ�[�HSBEJWPN�TBNFHB
CSF[� OBE[PSB�� 5P� OVKOP� VHPEOPTU� CSF[� LBUFSF
QSBWFHB�EFMB�OJUJ�OF�CJ�NPHMP�CJUJ� TNP�W�NJOVMFN
JO�MFUPÝOKFN�MFUV�J[LPSJTUJMJ�.JIB�1SFJOGBML�#BSCBSB
ÇBCPUB�JO�QPEQJTBOJ�

)JTUPSJBU�BSIJWB�JO�HMBWOF�[OBWJMOPTUJ�HSBEJWB

(SBÝ¦JOTLJ� BSIJW� 5VÝUBOK� KF� QSBW[BQSBW� TLVQFL
[FMP� SB[MJ¦OFHB�EPLVNFOUBSOFHB� HSBEJWB� LJ� TF� KF� W
[BEOKJI�TUPMFUKJI�OBCSBMP�QSJ�TUBOPWBMDJI�HSBEV��7F�
¦JOB� [BQJTPW� TF� TJDFS� OBOBÝB� OB�5VÝUBOK� JO� SPECJOF
OKFHPWJI� MBTUOJLPW� B� HB� KF� OFNBMP� QSJÝMP� UVEJ� PE
ESVHPE� J[� LSBKFW� EFMPWBOKB� JO� TMVäCPWBOKB� HSBKTLJI
QSFCJWBMDFW�JO�OKJIPWFHB�TPSPETUWB��;BEOKF�WFMKB�[MB�
TUJ� [B� [BQVÝ¦JOP� QSPGFTPSKB� .BLTB� 1JSOBUB� 	����o
����
�LJ�OBUBOLP�EPLVNFOUJSB�äJWMKFOKTLP�QPU�IV�
NBOJTUJ¦OFHB� J[PCSBäFODB� VWFMKBWMKFOFHB� QSFEWTFN
LPU�QPMKVEOP[OBOTUWFOFHB�QJTBUFMKB���

;B�SPLPQJTOF�LOKJHF�JO�TOPQJ¦F�QPWF[BOJI�TUBSFK�
ÝJI� EPLVNFOUPW� KF� CJMP� LMKVC� OFVSFKFOPTUJ� NPHP¦F
QPWF¦JOJ�CSF[�QPTFCOJI�UFäBW�SFLPOTUSVJSBUJ�LEBK�PE
LPE� JO�[BLBK� TP� TF�[OBÝMJ�OB�5VÝUBOKV��1SPWFOJFODB
JO�QSJQBEOPTU�TUB�J[�WTFCJOF�VHPUPWMKJWJ�UVEJ�[B�WFMJLP
WF¦JOP� SB[USFTFOJI� BSIJWBMJK�� 7� UFN� QPHMFEV� PTUBKB
OF[OBOLB� OFLBK� EPLVNFOUPW� LJ� TP� CJMJ� QSFE� VSF�
EJUWJKP�BSIJWB�QPNFÝBOJ�NFE�MJTUJOF�JO�QPHPECF��*[�
W[FUJ� J[� LPOUFLTUB� TP� OBNSF¦� J[HVCJMJ� [WF[P� T� QSP�
WFOJFODP�LBS�EBOFT�NP¦OP�PUFäVKF�OKJIPWP� TMFEMKJ�
WPTU�� 5PWSTUOF� UFäBWF� TP� SB[VNMKJWP� NBOKÝF� ¦F� KF
WTFCJOB� WF[BOB� OB� LBLÝOP� TQFDJGJ¦OP� EFKBWOPTU� BMJ
PLPMKF��1PLB[BMP� TF� KF�EFOJNP�EB�PCSB¦VO�[B�äJWP
TSFCSP� J[� MFUB������[BHPUPWP�OJ�QSJÝFM�OB�5VÝUBOK�W
¦BTV�TWPKFHB�OBTUBOLB�BMJ�LNBMV�[BUFN�BNQBL�J[WJSB
J[� [BQVÝ¦JOF� QSPG�� .BLTB� 1JSOBUB� LJ� KF� W� ¦BTV
TMVäCPWBOKB� W� *ESJKJ� 	����o����
� [CSBM� WF¦� UBNLBK�
ÝOKJI�TUBSFKÝJI�EPLVNFOUPW��5VEJ�QSJ�FOFN�OBK[HPE�
OFKÝJI� SFHJTUSPW� o� UJTLBOFN� LPMFEBSKV� J[� MFUB� ����
QPQJTBOFN�T�QPMVSBEOJNJ�[BQJTJ�PLPMJ�MFUB������o�TP
JNFOB�PTFC�JO�LSBKFW�QSJWFEMB�EP�TLMFQB�EB�KF�LPMF�
EBS�ÝFMF�QP[OFKF�QSJÝFM�OB�5VÝUBOK�J[�3JCOJDF�OB�%P�

��� 4USBäBS�QSJ�PCSBWOBWJ�UVÝUBOKTLFHB�HSBEV�CFäOP�PNFOKB�TBNP
NV[FKTLP� [CJSLP� 	4USBäBS�.PSBWÝLB� EPMJOB� TUS�� ���
� HSB�
Ý¦JOTLFHB�BSIJWB�QB�OF�DJUJSB�JO�HB�OF�OBWBKB�OJUJ�W�TF[OBNV
WJSPW�	QSJN��QSBW�UBN�TUS�����o���
�

��� 1JSOBU�(SBE�5VÝUBOK�TUS�������
��� -BWSJ¦�0ETFW�CMJÝWB�TUS�����o���������
��� $BQVEFS�1JSOBU�.BLTP�TUS������
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MFOKTLFN� LKFS� HB� KF� VQPSBCMKBM� HSBÝ¦JOTLJ� VQSBWJUFMK
"OESFK� 8JENBZFS� UBTU� QP[OFKÝFHB� UVÝUBOKTLFHB
HSBÝ¦BLB�*HOBDB�4DBSJF��/BTQSPUOP�MBILP�[B�QFÝ¦JDP
[BQJTPW�TQMPÝOF�WTFCJOF�[HPMK�VHJCBNP�PE�LPE�JO
LEBK� KJI� KF� QSJOFTMP� OB� UVÝUBOKTLJ� HSBE�� 5BLP� TF� KF
EFOJNP� J[HVCJMB� TMFE� [B� J[WPSPN� WFSKFUOP� OBKTUB�
SFKÝFHB� [BQJTB� UVÝUBOKTLFHB� BSIJWB� W� TMPWFOTLFN� KF�
[JLV��(SF�[B�[WF[¦J¦� [�EWFNB�NPMJUWBNB�W�CPIPSJ�
¦JDJ� [BQJTBOJNB� OFLKF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB�
/BTUBMJ� CJ� MBILP�W�.PSBWÝLJ�EPMJOJ�NPSEB� W� FOFN
PE� PLPMJK� TMVäCPWBOKB� .BLTB� 1JSOBUB� NPSEB� QB
TQMPI�LKF�ESVHKF�

(MFEBOP� W� DFMPUJ� KF� BSIJW�LPOUJOVJSBOP�PISBOKFO
ÝFMF� [B� ¦BT� QP� MFUV� ����� LP� KF� HSBE� LVQJMB� ESVäJOB
4DBSJB�� 5PEB� [B� OBTMFEOKJI� EWFTUP� MFU� [MBTUJ� QB� PE
TSFEF�����TUPMFUKB�EBMKF�TF�[EJ�EB�TP�TF�HSBKTLJ�MKVEKF�MF
T�UFäBWP�MP¦JMJ�PE�TMFIFSOFHB�ÝF�UBLP�OFQPNFNCOFHB
[BQJTB�OBKTJ� KF� ÝMP�[B� ÝPMTLF�[WF[LF�WBCJMB�QPUSEJMB
SB¦VOF� QSFKFUP� QPÝUP� JO� QPEPCOP�� 0ISBOKFOP� EBKF
WUJT� EB� TP� W¦BTJI� o� [BWFTUOP� BMJ� OF� o� TQSBWMKBMJ� WTBK
W[PS¦OF� QSJNFSLF� ¦F� äF� WTFHB� OJTP� NPHMJ� ISBOJUJ� W
DFMPUJ��1SJ� UFN� KF� USFCB�QPVEBSJUJ�EB� TP� HSBÝ¦JOTLJ
TBNJ� VTUWBSJMJ� [FMP� WFMJLP� OBKSB[MJ¦OFKÝJI� [BQJTPW�
1SFE� PCJTLPWBMDFN� BSIJWB� TF� UBLP� SB[HSJOKB� QJTBOB
QBMFUB�HSBEJWB�OFQPTSFEOP�BMJ�QPTSFEOP�WF[BOFHB�OB
4DBSJF� JO� 1JSOBUF� LPU� CJ� MJTUBM� OBESPCOP� QPQJTBOP
[HPEPWJOP�HSBEV�JO�HSBKTLJI�ESVäJO�UFS�TLVQBK�[�OKJNJ
TQSFNMKBM�JO�TF�PE[JWBM�OB�EPHBKBOKB�EPNB�JO�QP�TWFUV�

;BUF¦FOP�TUBOKF�HSBEJWB�KF�OBSFLPWBMP�QSFNJTMFL
BMJ� P[JSPNB� LPMJLP� KF� TNJTFMOP� QPTF¦J� W� EPUFEBOKP
VSFEJUFW�� 4UBSFKÝF� HSBEJWP� OFLBLP� EP� TSFEF� ���
TUPMFUKB� KF� CJMP� GJ[J¦OP� EPLBK� QPWF[BOP�NMBKÝF� QB
OBTQSPUOP� OFVSFKFOP� UFS� TISBOKFOP� UVEJ� QP� ESVHJI
HSBKTLJI�QSPTUPSJI��7�QSFUFLMPTUJ�TP�TF�OFLBUFSF�TUWB�
SJ�NFE� TFCPK� QPNFÝBMF� QSFEWTFN� [BSBEJ� QSFOBÝBOKB
QP� HSBEV�� .FE� [BQVÝ¦JOP� .BLTB� 1JSOBUB� TP� CJMJ
EFOJNP�UVEJ�LPSFTQPOEFODB�JO�EPLVNFOUJ� UVÝUBOK�
TLJI�1JSOBUPW�EFMPNB�äF�J[�¦BTB�QP�.BLTPWJ�TNSUJ�
1SBW�UBLP�TP�TF�W¦BTJI�[OBÝMJ�TLVQBK�EPLVNFOUJ�[FMP
SB[MJ¦OF� QSPWFOJFODF� JO� TUBSPTUJ��%B� OF� CJ� LBS� LPMJ
PTUBMP�QSF[SUP�KF�CJMP�QPUSFCOP�[B�WTBL�QSJNFS�QSF�
HMFEBUJ� ÝF� PCTFäOP� LOKJäOJ¦OP� HSBEJWP� JO� TUBSP� ¦B�
TPQJTKF����5JTLF�LPU�TP�SFWJKF�¦BTOJLJ�SB[OJ�V¦CFOJLJ
JO�QPEPCOP�o�TFN�OB[BEOKF�[ESVäJM�W�DFMPUP�B�TFN
QSJ�UFN�¦F�KF�CJMP�UP�MF�NPHP¦F�VHPUPWJUJ�P[OB¦JM�J[
¦JHBWF�[BQVÝ¦JOF�J[WJSBKP�

1SJ�FWJEFOUJSBOKV�TF�NJ�KF�OFNBMPLSBU�[B[EFMP�LPU
CJ� TF� TJDFS� [OBÝFM� OB� QSBWFN� LSBKV� WFOEBS� OF� PC
QSBWFN�¦BTV�UFNWF¦�LBLÝOP�TUPMFUKF�QSFQP[OP��%FMP
NF�KF�TQPNJOKBMP�OB�QSFEIPEOJLF�LJ�TP�TWPK¦BT�[MBTUJ
W� MFUJI� QSFE� QSWP� TWFUPWOP� WPKOP� OB� [FMP� QPEPCFO
OB¦JO� VHPUBWMKBMJ� JO� o� WF¦JOPNB� QSBW� UBLP� ¦BTPWOP
PNFKFOJ�o�QPQJTPWBMJ�WTFCJOP�TMPWFOTLJI�HSBKTLJI�JO

��� /FLBK� TUBSFKÝJI� EPLVNFOUPW� NFE� ESVHJN� WF¦� ESBHPDFOJI
QSJ¦FWBOK� KF� PELSJM� NFE� LOKJäOJ¦OJN� HSBEJWPN� CJCMJPUFLBS
%SBHP� 4BNFD� LJ� W� QSJ¦VKP¦J�,SPOJLJ� PCSBWOBWB� UVÝUBOKTLP
LOKJäOJDP�

äVQOJKTLJI�BSIJWPW�JO�TJUV����0C�WFMJLJI�LPMJ¦JOBI
OFVSFKFOFHB�HSBEJWB�JO�TLPQP�PENFSKFOFN�¦BTV�UVEJ
SF[VMUBU�NPKFHB� QPTFHB� W� UVÝUBOKTLJ� BSIJW� OJ�NPHFM
CJUJ�ESVHB¦FO�PE�OKJIPWFHB��/BTUBM�KF�TVNBSFO�QPQJT
HSBEJWB�LJ�KF�[EBK�VSFKFOP�QP�TOPWOJI�TLVQJOBI�

4LVQJOF� TFTUBWMKBKP�EWB� WFMJLB� TLMPQB� LJ� TUB� TF
QSJ� VSFKBOKV� HSBEJWB� W� [OBUOJ� NFSJ� QPOVEJMB� TBNB�
TUBSFKÝJ� o� HSBÝ¦JOTLJ� BSIJW� JO� NMBKÝJ� o� 1JSOBUPW
ESVäJOTLJ� BSIJW��1SWJ� TLMPQ� KF� GJ[J¦OP� äF� PCTUBKBM� JO
HB� KF� CJMP� USFCB� TBNP� EPQPMOJUJ� P[JSPNB� P¦JTUJUJ
NMBKÝJI�EPLVNFOUPW�NFEUFN�LP�TFN�ESVHFHB�PCMJ�
LPWBM� OB� OPWP� J[� SB[MJ¦OJI� LPNQPOFOU� JO� SB[USF�
TFOFHB� HSBEJWB�� 1PMFH� OBWFEFOFHB� SB[MPHB� UFNFMKJ
PEMP¦JUFW�[B�EWB�TLMPQB�OB�EWFI�WTFCJOTLJI�QSFMPN�
OJDBI�LJ�TUB�TJ�LSPOPMPÝLP�[FMP�CMJ[V��1SWJ¦�[�[FN�
MKJÝLP� PEWF[P� JO� J[HVCP� QPEMPäOJÝLF� QPTFTUJ� MFUB
�����KF�HSBÝ¦JOB�5VÝUBOK�EPCJMB�ESVHB¦OP�WTFCJOP�JO
TUBUVT��*O�ESVHJ¦�T�QSJäFOJUWJKP�-VLF�1JSOBUB�ÝFTU�MFU
[BUFN� TF� MFUB� ����� [B¦FOKB� ÝF� WFEOP� USBKBKP¦F� PC�
EPCKF�[BEOKF�ESVäJOF� MBTUOJLPW��0CFOFN�TF�T�TSFEP
���� TUPMFUKB�PC¦VUOP� TQSFNFOJ� UVEJ�OBSBWB�PISBOKF�
OFHB�HSBEJWB��QSFE�UFN�HSF�QPWF¦JOJ�[B�EPLVNFOUF
LJ� TF� OBOBÝBKP� OB� GFWEBMOB� SB[NFSKB� QPTMFK� QB� QP�
TUBKB�WTFCJOB�HSBEJWB�¦FEBMKF�QFTUSFKÝB�

,SJUFSJKJ� EFMJUWF� HSBEJWB� NFE� PCB� TLMPQB� OJTP
FLTBLUOJ�LFS�UBLÝOJ�QSFQSPTUP�OF�NPSFKP�CJUJ��,P�CJ
CJM� NFSPEBKFO� TBNP� LSPOPMPÝLJ� LSJUFSJK� o� MFUOJDB
�����BMJ������o�CJ�CJM�OBNSF¦�QSFPTUFS�JO�W�WF¦�QP�
HMFEJI�VNFUFO��%FMJUFW� KF�[BUP�PIMBQOP�QPTUBWMKFOB
W�TSFEP�QFUEFTFUJI�MFU�LP�QSFOFIB�HSBEJWP�QPWF[BOP
T� GFWEBMOJNJ� SB[NFSKJ� JO� [FNMKJÝLP� PEWF[P�� 5JTUF
DFMPUF�HSBEJWB�o�TOPQJ¦J�TWFäOKJ�SFHJTUSJ�o�LJ�TFäFKP
W�PCF�PCEPCKJ� TP� ÝF�OBQSFK� PTUBMF�OFEPUBLOKFOF��7
QSWFN� TLMPQV� KF� UBLÝOB� [MBTUJ� OBLOBEOP� PELSJUB
QSFUFäOP� QSJWBUOB� LPSFTQPOEFODB� ESVäJOF� 4DBSJB� T
TLMFQOP� MFUOJDP� ����� LP� KF� VNSMB� .BLTJNJMJKBOB
4DBSJB�QPS��1JSOBU�UFS�OFLBK�QPUSEJM�EP�EFWFUEFTFUJI
MFU� ���� TUPMFUKB� NFE� HSBEJWPN� -JDIUFOCFSHPWFHB
WSIQPMKTLFHB� CFOFGJDJKB�� 1SBW� UBLP� CPNP� UVEJ� W
1JSOBUPWFN�ESVäJOTLFN�BSIJWV�OBÝMJ�HSBEJWP�LJ�TFäF
W� [HPEOFKÝJ� ¦BT�� QPMFH� PTFCOJI� EPLVNFOUPW� -VLF
1JSOBUB�TP�UV�EBW¦OJ�JO�HPTQPEBSTLJ� SFHJTUSJ�WPEFOJ
PE� TSFEF� ÝUJSJEFTFUJI� MFU� ���� TUPMFUKB� ¦F� TF� HMBWOJOB
OKJIPWF� WTFCJOF� BMJ� TLMPQB� OBOBÝB� OB� QP[OFKÝF� PC�
EPCKF� QSFEWTFN�QB� J[WJSBKP� J[� [HPEOFKÝF� EPCF� EP�
LVNFOUJ� LJ� KJI� KF� W� LSBKJI� TWPKFHB� EFMPWBOKB� [CSBM
QSPG��.BLTP�1JSOBU��7LMKV¦OP�[�OKFHPWJN�HSBEJWPN
PCTFHB�1JSOBUPW�ESVäJOTLJ�BSIJW�PCEPCKF�TLPSBK�USFI
TUPMFUJK�PE�MFUB������EP������

1SWJ�TLMPQ�o�(SBÝWJOTLJ�BSIJW�5VÝUBOK�CJ�MBILP
HMFEF�OB�PISBOKFOPTU�SB[EFMJMJ�W�EWB�EFMB��QSFE�MFUPN
�����JO�QP�OKFN�EP�TSFEF����� MFU�����TUPMFUKB��(SB�
EJWP�EWFI�TUPMFUJK�JO�QPM�EP�LPODB�����TUPMFUKB� KF�QP
PCTFHV�JO�[WSTUFI�QSFDFK�TLPQP��(SPGKF�-JDIUFOCFSHJ
TP� 4DBSJBN� P¦JUOP� QSFQVTUJMJ� TBNP� OVKOP� QPUSFCOF

��� 1SFHMFE�PCKBW�P�HSBÝ¦JOTLJI� JO�äVQOJKTLJI�BSIJWJI�HM�� W��1J�
WFD�4UFMÒ�,B[BMP�TUS���o��
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SFHJTUSF� JO� EPLVNFOUF� QPTFTUOF� OBSBWF� J[� [BEOKJI
EFTFUMFUJK� PE� TUBSFKÝFHB� HSBEJWB� QB� MF� SB[NFSPNB
NBMPÝUFWJMOF� MJTUJOF�� 4LMFOKFOJ� EPLVNFOUJ� TF� [B¦F�
OKBKP� ÝFMF� PLPMJ� MFUB� ����� QSJ� ¦FNFS� KF� OBKCPMKF
PISBOKFOP�HSBEJWP�J[�¦BTB�QP�MFUV������

7FMJLB� WF¦JOB� HSBEJWB� J[� QSWFHB� TLMPQB� KF� TJDFS
OBTUBMB�OB�5VÝUBOKV��(SBE�KF�CJM�OB[BEOKF�TFEFä�ÝUJ�
SJI�[FNMKJÝLJI�HPTQPTUFW� 	W� ÝJSÝFN�QPNFOV�CFTFEF

o�HSBÝ¦JOF�5VÝUBOK� UFS� USFI�NBOKÝJI�QPTFTUJ�� EWPSDB
.PSBW¦F� (BMMPWFHB� JO� (BOEJOPWFHB� JNFOKB�� 0E
OBWFEFOJI� USFI� KF�CJMP� T� UVÝUBOKTLP�HSBÝ¦JOP�OBKEMKF
QPWF[BOP�(BMMPWP�JNFOKF�LJ�KF�QSJÝMP�W�QPTFTU�ESV�
äJOF�-JDIUFOCFSH�OBKQP[OFKF� W� ���� TUPMFUKV��� ESVHJ
EWF� QPTFTUJ� QB� TUB� [� OKJNB� [B¦FMJ� EFMJUJ� VTPEP� ÝFMF
TLPSBK� EWFTUP� MFU� QP[OFKF�� %WPSFD� .PSBW¦F� KF� MFUB
�����LVQJM�[BEOKJ�UVÝUBOKTLJ�-JDIUFOCFSH�HSPG�'SBOD
,TBWFS��� JO�[B¦FM�OKFHPWP�QPTFTU� UBLPK�OBUP�VQSBW�
MKBUJ�T�5VÝUBOKB���NFEUFN�LP�KF�(BOEJOPWP�BMJ�.P�
SBWÝLP� JNFOKF� QSJEPCJM� *HOBD� 4DBSJB� MFUB� ����� [
OBLVQPN�PE� +BOF[B�,STUOJLB�QM��(BOEJOB� MBTUOJLB
HSBÝ¦JOF� )SJC� QSJ� 1SFEEWPSV���� ,P� TP� TF� PNFOKF�
OFHB�MFUB�WTF�ÝUJSJ�QPTFTUJ�[OBÝMF�W�SPLBI�JTUFHB�MBTU�
OJLB�*HOBDB�4DBSJF�TP�PTUBMF�TJDFS�ÝF�OBQSFK�QSBWOP�
GPSNBMOP� MP¦FOF� o� SB[FO�(BOEJOPWFHB� JNFOKB� JO�
LPSQPSJSBOFHB� 5VÝUBOKV��� o� EPCJMF� QB� TP� TLVQFO
[FNMKJÝLPLOKJäOJ� VSBE� LJ� KF� PCTUBKBM� EP� VQSBWOP�
QPMJUJ¦OJI� SFGPSN� MFUB���������7TF�QPTFTUJ� TP� JNFMF
OB� UVÝUBOKTLFN�HSBEV� UVEJ� TLVQOP�VQSBWP� TBK�NP�
SBWÝLJ�EWPSFD�JO�JNFOKJ�OJTP�QSFNPHMJ�MBTUOJI�PTLSC�
OJLPW�OJUJ� VQSBWOJI� TFEFäFW����1PMFH� UFHB� TUB�CJMJ� T
5VÝUBOKFN�PE�LPODB�����P[��[B¦FULB�����TUPMFUKB�QP�

��� ,EBK� OBUBOLP� KF� (BMMPWP� JNFOKF� QPTUBMP� QPTFTU� -JDIUFO�
CFSHPW�CJ� CJMP� USFCB� ÝFMF� QSFV¦JUJ�LBLPS� UVEJ� BMJ� KF�OKFHPW
PCTFH�WTFTLP[J�PTUBKBM�OFTQSFNFOKFO��7�SFHFTUJI�MJTUJO�W�[B�
QVÝ¦JOTLFN� JOWFOUBSKV� 'FSEJOBOEB� "MCFSUB� HSPGB� -JDIUFO�
CFSHB� J[� MFUB� ����� TSF¦VKFNP� GFWEOB� QJTNB�(BMMPW� PE� MFUB
����� EBMKF� 	"34�"4� ���� ÝL�� ��� GBTD�� 99*9� -o��� TUS�
���� ���o���
�QP� LSBOKTLJ� JNFOKTLJ� LOKJHJ� QB� TP� QSJIBKBMB
JNFOKB�¦MBOPW�(BMMPWF�ESVäJOF�W�SPLF�UVÝUBOKTLJI�4DIXBCPW
QM�� -JDIUFOCFSHPW� äF� PE� MFUB� ����� 	"34� "4� ���� ÝU�� �
	����o����
�GPM�����}������ÝU����	����o����
�GPM�������
��}
�� ÝU�� �� 	����o����
� GPM�� ��
�� 0C� OBTUBOLV� UFSF[JKBO�
TLFHB�LBUBTUSB� TSFEJ����� TUPMFUKB� KF� CJMP�(BMMPWP� JNFOKF� MBTU
UVÝUBOKTLJI�-JDIUFOCFSHPW� UPEB� TBNPTUPKOP� [FNMKJÝLP� HPT�
QPTUWP�	"34�"4�����ÝL������-����
� MP¦FOP�PE�HSBÝ¦JOF
5VÝUBOK�	QSBW�UBN�ÝL������-����
�LBS�KF�PTUBMP�UVEJ�W�¦BTV
4DBSJK�	"34�"4�����HM��LOK��**�GPM�����
�

��� 4NPMF�(SBÝWJOF� TUS�� ����� o�"34�"4����� HM�� LOK��7� GPM�
����

��� 1SJN��(SBÝ¦JOTLJ� BSIJW�5VÝUBOK� 	��("5
�(SBÝ¦JOTLJ� BSIJW
5VÝUBOK�,OKJHF�JO�SFHJTUSJ��LOKJHB�LVQOJI�QPSP¦OJI�JO�QSF�
W[FNOJI� QJTFN� HSBÝ¦JOF� 5VÝUBOK� JO� #FMOFL� (BMMPWFHB
JNFOKB�JO�EWPSDB�.PSBW¦F�����o�����

��� "34�"4�����HM��LOK��*9�GPM�������o�"34�"4�����ÝL�����
-�����/P�����������������

��� "34�"4�����HM��LOK��*9�GPM������
��� 1SJN�� ("5� (SBÝ¦JOTLJ� BSIJW� 5VÝUBOK� ,OKJHF� JO� SFHJTUSJ�

FLTIJCJUOJ�QSPUPLPMJ�[FNMKJÝLPLOKJäOFHB�VSBEB�HSBÝ¦JOF�5VÝ�
UBOK� QSJESVäFOJI� JNFOK� JO� EWPSDB� .PSBW¦F� ����o����
PQSBWJMOJ� [BQJTOJLJ� [FNMKJÝLPLOKJäOFHB� VSBEB� HSBÝ¦JOF�5VÝ�
UBOK�QSJESVäFOJI�JNFOK�JO�EWPSDB�.PSBW¦F�����o�����

��� *[SFDOP� HPWPSJ� P� UFN� DFOJMOJ� [BQJTOJL� QSFNPäFOKB�.BLTJ�
NJMJKBOF�4DBSJB�[�EOF�����TFQUFNCSB�������("5�(SBÝ¦JOTLJ
BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�

WF[BOJ� EWF� DFSLWFOJ� VTUBOPWJ� EP� LBUFSJI� TP� JNFMJ
OKFHPWJ�MBTUOJLJ�ÝF�EPMHP�QP�[FNMKJÝLJ�PEWF[J�HNPUOF
PCWF[OPTUJ��1SWB� KF�-JDIUFOCFSHPW�LVSBUOJ�CFOFGJDJK
QSJ�DFSLWJ�TW��1FUSB�JO�1BWMB�OB�7SIQPMKBI�VTUBOPWB
QSFE[BEOKFHB� UVÝUBOKTLFHB� HSPGB� -JDIUFOCFSHB� J[
MFUB������ESVHB�QB�.BHVÝBSKFWB�VTUBOPWB�W�5SäJ¦V
OB�(PSFOKTLFN���

0TUBMP� HSBEJWP� [FNMKJÝLPHPTQPTLF� OBSBWF� QSFE�
TUBWMKBKP� TQJTJ� MJTUJOF� JO� EFMPNB� UVEJ� VSCBSJBMOJ� SF�
HJTUSJ�[�HSBEPW�LJ�TP�KJI�T�5VÝUBOKFN�LSBKÝJ�¦BT�QP�
WF[PWBMJ� CPEJTJ� TLVQOJ� MBTUOJLJ� [BLVQOJLJ� BMJ� VQSB�
WJUFMKJ��(SBEJWP�[�CMJäOKFHB�#FMOFLB�QPWF¦JOJ�OBTUB�
MP�W�[BEOKJI�EWFI�EFTFUMFUKJI�����TUPMFUKB�KF�OB�5VÝ�
UBOK�[BOFTMKJWP�QSJÝMP�NFE�MFUPNB������JO������LP
TUB� JNFMB� HSBEPWB� JTUB� MBTUOJLB� HSPGB� -JDIUFOCFS�
HB��� LPMJLPS� OJ� OB� 5VÝUBOKV� TQMPI� OBTUBMP� TBK� TUB
JNFMJ� HSBÝ¦JOJ� TLVQOP�VQSBWP����/PWJ� HPTQPEBS� *H�
OBD� 4DBSJB� KF� MFUB� ����� BMJ� NBMP� [BUFN� QSJOFTFM� T
TFCPK� LBS� OFLBK� EPLVNFOUPW� LJ� TP� OBTUBMJ� PE� TF�
EFNEFTFUJI� MFU�EP�LPODB����� TUPMFUKB�OB�HSBEPWJI�W
OKFHPWJ�VQSBWJ�BMJ�[BLVQV��OB�*HV�/BEMJÝLV�OB�#MP�
LBI� JO� W�7JQBWJ�� *[� JTUFHB� ¦BTB� J[WJSBKP� UVEJ� TQJTJ� P
8JFEFSLIFSPWJ�QSJTUBWJ�*HOB¦FWJ�LSBULPUSBKOJ�QPTFT�
UJ�W�MKVCMKBOTLFN�QSFENFTUKV���UFS�ESPCDJ�VQSBWOFHB
HSBEJWB�HPTQPTUWB�3JCOJDB�OB�%PMFOKTLFN�J[�MFU�LP
KF�CJM�UBN�VQSBWJUFMK�P¦F�OKFHPWF�äFOF�"OESFK�8JE�
NBZFS�� ,PO¦OP� OBKEFNP� J[� QSWF� QPMPWJDF� ���� TUP�
MFUKB�UK�� J[�UVÝUBOKTLFHB�PCEPCKB�4DBSJK�EPLVNFOUF
QPWF[BOF�[�OKJIPWP�QPTFTUKP�[VOBK�.PSBWÝLF�EPMJOF
o�[�EWPSDFN�1SFEPMF�QSJ�,SBOKV�JO�HSBÝ¦JOP�4MBQ�QSJ
7JQBWJ����4QJTJ�P�[FNMKJÝLJI�HPTQPTUWJI�TP�TJDFS�EF�
MPNB�QPNFÝBOJ�[�SB[OJNJ�QPTMPWOJNJ�JO�UVEJ�[BTFC�
OJNJ�EPLVNFOUJ�SPECJOF�4DBSJB��(MFEF�OB�UP�EB� KF
"OUPO�1JSOBU�W�[B¦FULV����� TUPMFUKB�OFLBK� MFU�QPTF�
EPWBM� ÝF� HSBE� JO� HSBKTLP� QPTFTU� ;BMPH��� CJ� W� UVÝ�
UBOKTLFN�BSIJWV�MBILP�QSJ¦BLPWBMJ�UVEJ�[BMPÝLP�HSB�
EJWP� J[� GFWEBMOF� EPCF� B� KF� OBKUJ� [HPMK� EPLVNFOUF
QPTFTUOF�JO�HPTQPEBSTLF�OBSBWF�T�LPODB�����TUPMFUKB
JO� J[� ¦BTB� 1JSOBUPWFHB� LSBULPUSBKOFHB� MBTUOJÝUWB
	����o����
�

4UBSFKÝFNV� UVÝUBOKTLFNV� HSBEJWV� LJ� TFTUBWMKB
EBOFT� BSIJWTLJ� TLMPQ� (SBÝ¦JOTLJ� BSIJW� 5VÝUBOK� KF
ESVäJOB� 1JSOBU� QPTWF¦BMB� QPTFCOP� QP[PSOPTU� WF¦KP
LBLPS� NMBKÝFNV� MBTUOFNV� HSBEJWV�� 5BLP� TP� HB� W
TLSCJ� [B�PISBOJUFW�OF[OBOP�LEBK� W� DFMPUJ� QSFOFTMJ� W
SFQSF[FOUBO¦OF�QSPTUPSF�KVäOFHB�USBLUB�HSBEV��;OB�
UFO�EFM�HPTQPÝ¦JOTLFHB�HSBEJWB�TF�KF�QSWPUOP�[BOFT�

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�-JDIUFOCFSHPW�CFOFGJDJK�OB
7SIQPMKBI�JO�.BHVÝBSKFW�CFOFGJDJK�W�5SäJ¦V�

��� 0�MBTUOJLJI�HM��4NPMF�(SBÝWJOF�TUS���������
��� 1SJN�� ("5� (SBÝ¦JOTLJ� BSIJW� 5VÝUBOK� ,OKJHF� JO� SFHJTUSJ�

LOKJHB�LVQOJI�QPSP¦OJI�JO�QSFW[FNOJI�QJTFN�HSBÝ¦JOF�5VÝ�
UBOK�JO�#FMOFL�(BMMPWFHB�JNFOKB�JO�EWPSDB�.PSBW¦F�����o
�����

��� 1SJN��4NPMF�(SBÝWJOF�TUS�������o�"34�"4�����HM��LOK��9
GPM�����o����

��� 1SJN�� 4NPMF�(SBÝWJOF� TUS�� ���� ����� o�"34�"4� ���� HM�
LOK��7*�GPM�����o����

��� 1SJN��4NPMF�(SBÝWJOF�TUS������
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MKJWP�OBIBKBM�ESVHKF�[MBTUJ�W�U�� J��QJTBSOJ�W�TFWFSOFN
HSBKTLFN� USBLUV� P� LBUFSJ� HPWPSJKP� QPSP¦JMB� J[� QSWF
QPMPWJDF����� TUPMFUKB���OBOKP�QB� TF�P¦JUOP�OBWF[VKF
UVEJ� CMFEJ� TQPNJO� OB� TPEJÝ¦F� W� UB� EPMHFN� DJN�
SV���� /FLEBOKB� OBNFNCOPTU� QFUJI� QSFEBMOJLPW� W
LBUFSJI�KF�HSBEJWP�TQSBWMKFOP�EBOFT�KF�VHPUPWMKJWB�MF
[B�FOFHB��(SF�[B�NBOKÝJ�QSFEBMOJL� T� LMF¦BMOJLPN�W
TUPMQV�LJ�KF�QSJQBEBM�HSBKTLFNV�TJOV�-PK[FUV�1JS�
OBUV�JO�KF�PE�OKFHPWF�TNSUJ�MFUB������PTUBM�TLPSBKEB
OFEPUBLOKFO�� ;B� ESVHJ� WF¦KJ� QJTBMOJ� QSFEBMOJL� W
KFEJMOJDJ� BMJ� UPGM� DJNSV� KF� J[� WTFCJOF� MJTULPW� QSJ�
MFQMKFOJI� OB� USJ� PE� TLVQOP� ÝFTUJI� OPUSBOKJI� QSF�
EBM¦LPW� SB[WJEOP� EB� KF� [HPSOKJ� EFM� VQPSBCMKBMB� ÝF
.BLTJNJMJKBOB� 1JSOBU� SPK�� 4DBSJB� 	����o����
� JO
TJDFS� [B� TWPKF� QPTMPWOF� JO� [BTFCOF� TQJTF�� 7� WF¦KJI
TQPEOKJI�QSFEBMJI�KF�NPHMB�CJUJ�äF�UFEBK�LBLPS�[EBK
[BLMFOKFOB�QSJWBUOB�LPSFTQPOEFODB��-F�VHJCBNP�QB
MBILP�PE�LPE� JO�LEBK� TP�QSJÝMF�W�QSFEBMOJL� TUBSFKÝF
QFSHBNFOUOF� MJTUJOF� [� PCFÝFOJNJ� QF¦BUJ� JO� ESVHF
MJTUJOF� UK�� OBKCPMK� SFQSF[FOUBO¦OF� BSIJWBMJKF� UVÝUBOK�
TLFHB� BSIJWB� OBTUBMF� W� ¦BTPWOFN� SB[QPOV� ����o
������7TFCJOB�OFLBUFSJI�SB[LSJWB�EB�TP�KJI�OB�5VÝ�
UBOK�QSJOFTMJ� ÝFMF�4DBSJF� TQFU�ESVHF� TP� T� TPTFEOKFHB
#FMOFLB��/FLBUFSF� JNBKP�TMPWFOTLF�SFHFTUF�OBQJTB�
OF� T�QJTBWP�LJ� KP�OBKEFNP� UVEJ� OB� QPWF[BOJI� TOP�
QJ¦JI� HPTQPÝ¦JOTLFHB� HSBEJWB� TISBOKFOFHB� W� QSF�
EBMOJLV�W�U��J��TUPMQV�BMJ�UB�[BEOKFN�DJNSV��(SF�[B
QJTBWP� EVIPWOJLB� +PäFGB� .BSLJ¦B� 	����o����
� W
MFUJI�����o�����FLTQP[JUB�QSJ�4WFUJ�5SPKJDJ���LJ� KF
PCMJLPWBM� JO� [� OBTMPWJ� PQSFNJM� UVEJ� OFLBK� NBOKÝJI
WTFCJOTLJI� TLMPQPW� HSBÝ¦JOTLFHB� BSIJWB�� ÇF� QSFE
OKJN� NPSEB� DFMP� QSFE� TSFEP� ���� TUPMFUKB� QB� KF� W
VSFEJUFW�BSIJWB�QPTFHMB�OF[OBOB�SPLB�LJ�KF�OB�PWJU�
LJI� TOPQJ¦FW� TQJTPW� QVTUJMB� OFLBK� LSBULJI� P[OBL
WTFCJOF�W�OFNÝ¦JOJ��ÇBM�OJ�OBKUJ�OF�.BSLJ¦FWFHB�OF
OF[OBO¦FWFHB�QPQJTB�HSBEJWB�JO�OJUJ�OF�WFNP�BMJ�TUB
TQMPI�LEBK�PCTUBKBMB�

,PU�FEJOJ�BSIJWTLJ�QSJQPNP¦FL�KF�OB�WPMKP�BCF�
DFEOJ� JOEFLT�HSBEJWB� UVÝUBOKTLF�HPTQPÝ¦JOTLF�VQSB�
WF� OBTUBM� W� ESVHJ� ¦FUSUJOJ� ���� TUPMFUKB� JO� WPEFO� EP
[B¦FULB� ���� MFU���� (SF� [B� VSCBSJBMOF� QPEMPäOJÝLF
[FNMKJÝLPLOKJäOF� QB� UVEJ� ESVHF� [BEFWF� WQJTPWBOF
QPE� QPTBNF[OF� ¦SLF� PE� "� EP� ;� CPEJTJ� HMFEF� OB
[B¦FUOJDP� QSJJNLB� PTFCF� 	OQS�� "VCFM� .JDIBFM� FUD�

CPEJTJ� HMFEF� OB� TUWBSOP� WTFCJOP� 	OQS�� "CGàISVOHT�

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ��[B�
QVÝ¦JOTLJ� JOWFOUBS� *HOBDB� 4DBSJF� ���� ��� ������ DFOJUFW� HSB�
Ý¦JOF�5VÝUBOK�������������

��� *OGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK�
��� .BSLJ¦FWP� VSFKBOKF� BSIJWB� TF� KF� PISBOJMP� W� ESVäJOTLFN� J[�

SP¦JMV�	JOGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK
�JEFOUJ¦OPTU�OKFHP�
WF�QJTBWF�QB�KF�CJMP�NPHP¦F�QSFWFSJUJ�[�EPLVNFOUJ�W�.BSLJ�
¦FWJ�[BQVÝ¦JOJ�	/À"-�/À"-�����;BQVÝ¦JOF�EVIPWOJLPW
.BSLJ¦� +PäFG� ÝL�� ���
�� 0�.BSLJ¦V� HM�� UVEJ�� 4USBäBS�.P�
SBWÝLB�EPMJOB�TUS������

��� /B� TQSFEOKJ� QMBUOJDJ� JOEFLTB� KF� OBTMPW�� *OEFY� NFISFSFS� (F�
XÊISCSJFGF� 4DIVMEPCMJHBUJPOFO� 2VJUUVOHFO� VOE� BOEFSFS� 6S�
LVOEFO�BVDI�6SCBSJBM��-BVEFNJBM��VOE�;FIFOU�#FTDIXFSEFO
EBOO� ;VTDISJGUFO� SàDLTJDIUMJDI� EFS� 6NTDISFJCVOHFO� VOE� *O�
UBCVMBUJPOFO�VTX�

QSPUPLPMM� FUD�
��/FEBUJSBOJ� JOEFLT� LJ� [B� QPTBNF[OP
[BEFWP� OBWBKB� ÝUFWJMLP� GBTDJLMB� JO� GPMJKB� KF� SB[LSJM
[WF[P� [� EFMPNB� PISBOKFOJNJ� QPWF[BOJNJ� TOPQJ¦J
TQJTPW�� 0ISBOJMP� TF� KJI� KF� EFTFU� QSFQP[OBWOJI� QP
UFN� EB� KF� OB� WTBLFHB� [� WSWJDP� QSJQFU� LWBESBUFL� J[
VTOKB�[�WFMJLP�[B¦FUOP�¦SLP��*OEFLT�QSFETUBWMKB�UBLP
QSFQSPTU� SFHJTUSBUVSOJ� OB¦SU� QP� LBUFSFN� KF� CJM
HSBÝ¦JOTLJ�BSIJW�VSFKFO�W�¦BTV�QSFE�[FNMKJÝLP�PEWF[P
JO� PLPMJ� OKF� LP� TP� WBOK� TQSPUJ� PEMBHBMJ� [BLMKV¦FOF
[BEFWF��;B� FWJEFODP� [FNMKJÝLPLOKJäOJI� [BEFW�5VÝ�
UBOKB� JO� QSJESVäFOJI� QPTFTUJ� TP� QPTFCFK� WPEJMJ� QSP�
UPLPMF�LJ�TP�TF�PISBOJMJ�[B�PCEPCKF�PE�MFUB������EP
�����HMBWOJ�EPLVNFOUJ�J[�PCEPCKB�QSFE�MFUPN�����
QB�TP�VSCBSKJ�JO�VSCBSJBMOJ�SFHJTUSJ�PE�LBUFSJI�TFäFKP
OBKTUBSFKÝJ�W�TSFEP�����TUPMFUKB�

.FEUFN� LP� MBILP� W� QSFDFKÝOKJ� NFSJ� SFLPOTUSV�
JSBNP� QPTMPWBOKF� UVÝUBOKTLF� HSBÝ¦JOTLF� VQSBWF� W
[BEOKJI� EFTFUMFUKJI� QSFE� [FNMKJÝLP� PEWF[P� P[JSPNB
EP� VLJOJUWF� [FNMKJÝLPLOKJäOFHB� VSBEB� MFUB� ����� KF
OB� WPMKP� MF�NBMP� [BOFTMKJWJI� QPEBULPW� P�VSFEJUWJ� JO
WTFCJOJ� TUBSFKÝFHB� HSBEJWB�� 7� UFN� P[JSV� KF� OBEWTF
SFELPCFTFEFO� JOWFOUBS�[BQVÝ¦JOF�*HOBDB�4DBSJF� TF�
TUBWMKFO� ���� BWHVTUB� ����� LJ� QSBWJ� TBNP�� /BKQP�
NFNCOFKÝJI�MJTUJO�LPU�TP�LVQOB� JO�QSPEBKOB�QJTNB
P�QPTFTUJ�UFS�QPSP¦OF�QPHPECF�OJ�CJMP�NPHP¦F�OBKUJ�
*O� LFS� KF� EFM� QPLPKOJLPWJI� TQJTPW� JO� WSFEOPTUOJI
QBQJSKFW� QPE� TPEOP� [BQPSP� W� 7JQBWJ� CJ� TF� NPSEB
OBÝMF�UBN��*OWFOUVSOF�LPNJTBSKF�TP�P¦JUOP�[BOJNBMB
MF�QPNFNCOB�QSBWOB�EPLB[JMB�[BUP�[BQVÝ¦JOTLJ� JO�
WFOUBS� OJUJ� [� CFTFEP� OF� PNFOKB� UFEBK� BLUVBMOJI� JO
TUBSFKÝJI�VSCBSJBMOJI�SFHJTUSPW�BMJ�HSBEJWB�[FNMKJÝLP�
LOKJäOFHB�VSBEB���

(MFEF� TUBSFKÝFHB� TUBOKB� HSBÝ¦JOTLFHB� BSIJWB� TUB
QPWFEOFKÝB�EWB�[BQVÝ¦JOTLB�JOWFOUBSKB�HSPGPW�-JDI�
UFOCFSH� J[� ���� TUPMFUKB� LJ� QPOVKBUB� TQMPI� OBK[HPE�
OFKÝJ� WQPHMFE� W� OPUSBOKPTU� HSBEV�� 1SWJ� JOWFOUBS� J[
MFUB������TF�OBOBÝB�OB�[BQVÝ¦JOP�HSPGB�'FSEJOBOEB
"MCFSUB�ESVHJ�QB�KF�OBTUBM�MFUB������QP�TNSUJ�HSPGB
+VSJKB�-VEWJLB��7�TUBOEBSEOJ�SVCSJLJ�-JTUJOF�OBWB�
KBUB� ��� P[JSPNB� ��� FOPU� QSJ� ¦FNFS� EPEBKB� NMBKÝJ
JOWFOUBS� TVNBSOF� OBWFECF� P� ESVHFN� HSBEJWV�� ��
QJTBMOJI� LPMFEBSKJI� ÝUJSJI� UVÝUBOKTLJI� QSJSP¦OJI� VS�
CBSKJI� o� USFI� TUBSJI� JO� FOFN� ÝF� W� VQPSBCJ� USFI
VSCBSKJI� (BMMPWFHB� JNFOKB� o� EWFI� TUBSJI� JO� FOFN
BLUVBMOFN�UFS�P�EWFI�SPLPWOJLJI�	)BOE�VOE�SFTQFD�
UJWF�OPUBSFM�CàDIFM
�J[�MFU������JO�����o��������1P�
QJTB� MJTUJO� W� -JDIUFOCFSHPWJI� JOWFOUBSKJI� TF� TJDFS
NFE� TFCPK�QSFDFK� SB[MJLVKFUB� W� PCFI�QB� QPHSFÝBNP
UVEJ� OFLBK� EBOFT� PISBOKFOJI� MJTUJO�NFE� OKJNJ� OBK�
TUBSFKÝP� J[� MFUB� ������ 1PHSFÝBOF� TP� UPSFK� NPSBMF
QSJUJ�OB�5VÝUBOK�QP[OFKF�OFLBUFSF� [BHPUPWP� [�#FM�
OFLB���

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ��[B�
QVÝ¦JOTLJ�JOWFOUBS�*HOBDB�4DBSJF�������������

��� "34�"4�����ÝL����� GBTD��99*9�-o���TUS�����o�����ÝL�
���GBTD��99*9�MJU��-o���TUS���o���

��� 7�QSJ¦VKP¦J�,SPOJLJ�HM��P�UFN�SB[QSBWP�#BSCBSF�ÇBCPUB�
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,PU�SF¦FOP�KF�CJMB�TLSC�[B�HSBÝ¦JOTLJ�BSIJW�QSFDFK
CPMKÝB� LPU� [B� ESVäJOTLFHB�� (SBÝ¦JOTLF� SFHJTUSF� JO
TQJTF� UFS� EPLVNFOUF� ESVäJOF� 4DBSJB� TP� 1JSOBUPWJ
LPMJLPS�OB[BK�TFäF�ESVäJOTLJ�TQPNJO�ISBOJMJ�W�NV�
[FKTLJI� TPCBI�� HMBWOJOP� W� QSFEBMOJLV� JO� LOKJäOJ
PNBSJ� W� TUPMQV� QPTBNF[OF� SFQSF[FOUBO¦OF� BSIJ�
WBMJKF� 	MJTUJOF� JO� TUBSFKÝP� LPSFTQPOEFODP
� QB� [BLMF�
OKFOF�W�QJTBMOFN�QSFEBMOJLV�W�KFEJMOJDJ��1PSB[EFMJUFW
HSBEJWB�QP�PCFI�QSPTUPSJI�o�PNBSJ� JO�EWFI�QSFEBM�
OJLJI�o� UVEJ� [EBK�OJ�CJTUWFOP�ESVHB¦OB� MF�OPUSBOKB
VSFEJUFW� KF� [BSBEJ� PCMJLPWBOKB� P[JSPNB� EPQPMOJUWF
TOPWOJI�TLVQJO�TQSFNFOKFOB�

7�ESVHJ�TLMPQ�o�%SVäJOTLJ�BSIJW�1JSOBU�o�KF�QP
[BEOKJ� VSFEJUWJ� VWSÝ¦FOP� WTF� PTUBMP� HSBEJWP� SB[FO
WF¦JOF�EPLVNFOUPW� J[�OBKOPWFKÝFHB�¦BTB��4LMFOKFOP
HSBEJWP�TF�[B¦FOKB�TSFEJ�QFUEFTFUJI�MFU�����TUPMFUKB�JO
TFäF�OFLBLP�EP�TNSUJ�QSFE[BEOKFHB�HPTQPEBSKB�%P�
NJOJLB� 1JSOBUB� 	����o����
�� .MBKÝF� OBTUBKBKP¦F
HSBEJWP� SB[VNMKJWP� QPWF¦JOJ� ÝF� OJ� EFM� BSIJWB� BN�
QBL�HB�TFEBOKB�HSBKTLB�ESVäJOB�ISBOJ�QSJ�TFCJ��*[KFNB
KF�MF�OFLBK�QSJWBUOF�LPSFTQPOEFODF�UFS�EPLVNFOUPW
JO� ESPCOJI� UJTLPW� QPWF[BOJI� T� TBNJN� HSBEPN�
/BKNMBKÝJ� [� MFUOJDP� ����� KF� W� ;CJSLJ� PTNSUOJD� JO
TJDFS� PTNSUOJDB� [B� #BSCBSP� 1JSOBU� [BEOKP� VNSMP
WOVLJOKP�QSWFHB�HSBÝ¦BLB�J[�ESVäJOF�1JSOBU�

%PCSÝFO� EFM� ESVäJOTLFHB� HSBEJWB� ESVHB¦F� LPU
HSBÝ¦JOTLJ�BSIJW�EPTMFK�OJ�CJM�TISBOKFO�W�NV[FKTLFN
EFMV�HSBEV�UFNWF¦�SB[USFTFOP�QP�SB[OJI�QSPTUPSJI
LBS�WFMKB�ÝF�[MBTUJ�[B�[BQVÝ¦JOJ�EWFI�TUSJDFW�.BLTB
	����o����
�JO�-PK[FUB�1JSOBUB�	����o����
��/KVOJ
[BQVÝ¦JOJ�JO�[BQVÝ¦JOB�OKVOFHB�OF¦BLB�P[JSPNB�CSB�
UB�.JIF�1JSOBUB�	����o����
�TP�FEJOF�WOBQSFK�OBSF�
LPWBMF� PCMJLPWBOKF� USFI� QPTFCOJI� TOPWOJI� TLVQJO�
1SJ� UFN� KF� CJMP� USFCB�.BLTPWP� [BQVÝ¦JOP� LPNQMF�
UJSBUJ� J[�WF¦�EFMPW�-PK[FUPWP� JO�.JIPWP�QB�P¦JTUJUJ
HSBEJWB� ESVHFHB� J[WPSB�� 0TUBMF� TOPWOF� TLVQJOF� TP
PCMJLPWBOF�OB�OPWP�JO�TJDFS�QP�WF¦�LSJUFSJKJI��%SV�
äJOTLP�HSBEJWP�KF�W�PTOPWJ�SB[EFMKFOP�W�EWF�PCEPCKJ�
¦BT�-VLF�1JSOBUB�	EP�����
� JO�QP�OKFHPWJ�TNSUJ�OJ
QB�EPTMFEOP�VSFKFOP�QP�QPTBNF[OJI� [WSTUFI� BMJ� UF�
NBUTLJI�TLMPQJI�BNQBL�TP�W�OKFN�[ESVäFOJ�HPTQP�
EBSTLJ�[BTFCOJ�ÝPMTLJ�JO�ESVHJ�TQJTJ��1SFEWTFN�[BSB�
EJ�PCMJLF�TFTUBWMKBKP�QPTFCOP�TLVQJOP�SFHJTUSJ�HPTQP�
EBSTLF�OBSBWF��*[�HSBEJWB�-VLF�1JSOBUB�KF�VTUWBSKFOB
UVEJ�TLVQJOB�HSBEJWB�KBWOF�QSPWFOJFODF��HSBEJWP�OB�
TUBMP� QSJ� QPTMPWBOKV� USFI� NPSBWÝLJI� PC¦JO� 	����o
����
�JO�LSBKFWOFHB�ÝPMTLFHB�TWFUB�.PSBW¦F�	����o
����
�� 1SJ� EPQJTJI� LJ� KJI� KF� 1JSOBU� QSFKFM� TF� KF
MP¦JUFW�KBWOFHB�PE�[BTFCOFHB�SBWOBMB�QP�LSJUFSJKV�EB
TQBEB�NFE�PC¦JOTLP�HSBEJWP�WTBL�EPQJT�VSBEOF�OB�
SBWF�OBTMPWMKFO�OB�PC¦JOP� BMJ� äVQBOB�OF� QB� EFOJ�
NP�WBCJMP�OB�PC¦JOTLP�TFKP�QPTMBOP�1JSOBUV�PTFCOP
LPU� PC¦JOTLFNV� PECPSOJLV�� 7� PC¦JOTLFN� BSIJWV
TP�UVEJ�WTJ�EPLVNFOUJ�LJ�KJI�KF�-VLB�1JSOBU�J[EBM�W
GVOLDJKJ� äVQBOB� 	����o����
�� /B� 5VÝUBOKV� KF� CJM
TJDFS�W�¦BTV�OKFHPWFHB����MFUOFHB�äVQBOPWBOKB�TFEFä
PC¦JOF�.PSBW¦F�

7�%SVäJOTLFN�BSIJWV�1JSOBU�KF�QPMFH�ESVäJOTLP�
HSBÝ¦JOTLFHB�JO�PC¦JOTLFHB�HSBEJWB�OBEWTF�ESBHPDF�
OB� [BQVÝ¦JOB� -VLPWFHB� OBKTUBSFKÝFHB� TJOB� QSPG�
.BLTB�1JSOBUB�W�LBUFSJ�TP�[CSBOJ�[BQJTJ�PE�OKFHPWJI
[HPEOKJI� ÝPMTLJI� MFU� EP� NBMP� QSFE� OKFHPWP� TNSUKP
	����o����
�UFS�J[WJSOP�HSBEJWP�PE�[B¦FULB�����TUP�
MFUKB�LJ�HB�KF�[CSBM�W�LSBKJI�TWPKFHB�CJWBOKB�JO�EFMP�
WBOKB�[MBTUJ�W�*ESJKJ��$FMPUFO�PTFCOJ�BSIJW�TF�KF�[OB�
ÝFM�OB�5VÝUBOKV�W�[BEOKJI�MFUJI�.BLTPWFHB�äJWMKFOKB
LJ� KJI� KF� UB�QSFäJWFM� W� U�� J�� TUSJDPWJ� TPCJ� EPNB¦FHB
HSBEV�JO�QP�CPMOJÝOJDBI���

%SVäJOTLFHB�BSIJWB�OJ�EPTMFK�OJI¦F� TJTUFNBUJ¦OP
QSFHMFEBM� BMJ� VSFKBM�� 7TBL� TWPKF� HSBEJWP� TUB� TJDFS
P[OB¦FWBMB�JO�VSFKBMB�.BLTP�JO�-PK[F�1JSOBU�QSFE�
WTFN�UBLP�EB�TUB�OB�QPTBNF[OF�EPLVNFOUF�JO�TWFä�
OKF� EPQJTPWBMB� PQPNCF� JO� OBTMPWF� WFOEBS� KF� CJMP
[MBTUJ�.BLTPWP� [BQVÝ¦JOP� QPUSFCOP� TQFU� [ESVäJUJ� W
DFMPUP�� ÀF� OBKCPMK� VSFKFOP� JO� OFEPUBLOKFOP� KF� HSB�
EJWP�HPTQPEBSTLP�QPTMPWOF�OBSBWF�J[�[BEOKJI�EFTFU�
MFUJK�LJ�ÝF�OJ�J[HVCJMP�QPTMPWOF�WSFEOPTUJ�

;BQVÝWJOB�.BLTB� 1JSOBUB� NFE� VSFKBOKFN� JO� QP� VSF�
EJUWJ�	GPUP��#PSJT�(PMFD
�

��� 1SJN��$BQVEFS�1JSOBU�.BLTP�TUS������
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(SBEJWP� J[� QPMESVHFHB� TUPMFUKB� PELBS� äJWJKP� OB
HSBEV� 1JSOBUJ� T� TWPKP� SB[OPWSTUOPTUKP� OBSBWOPTU
P¦BSB��,FS� TP�CJMJ� W� HSBKTLJ�ESVäJOJ� WFEOP� UVEJ� J[P�
CSBäFODJ� JO� QJÝP¦J� MKVEKF� KF� W� OKFN� J[KFNOP� EPCSP
EPLVNFOUJSBOP� QSJWBUOP� ESVäBCOP� LVMUVSOP� HPT�
QPEBSTLP� JO� QPMJUJ¦OP� äJWMKFOKF� OB� HSBEV� W� PäKJ� JO
ÝJSÝJ�PLPMJDJ��7�[BQJTJI�P�HPTQPEBSKFOKV�[�HSBÝ¦JOTLP
QPTFTUKP�KF�NFE�ESVHJN�[BKFUB�WTBLB�PTFCB�LJ�KF�CJMB
LEBK� OB� 5VÝUBOKV� W� TMVäCJ� ÝUFWJMOJ� SFHJTUSJ� QB� OB�
UBO¦OP� TQSFNMKBKP� QSJIPELF� JO� J[EBULF� UFS� TMFIFSOP
HMBWP�äJWJOF��7�UFK�BMJ�POJ�PCMJLJ� KF�[BCFMFäFOB�WSTUB
QPTMPWOJI�JO�[BTFCOJI�EFKBOK�¦MBOPW�HSBKTLF�ESVäJOF
LJ�TP�CJMJ�QPWF[BOJ�UVEJ�[�OFLBUFSJNJ�[OBOJNJ�PTFC�
OPTUNJ�� 3B[MJ¦OB� TWFUPWOPOB[PSTLB� QSFQSJ¦BOKB� JO
VTPEF�¦MBOPW�1JSOBUPWF�ESVäJOF�QB�TP�OFLF�WSTUF�PE�
TFW�WFMJLJI�QSPDFTPW�JO�EPHBKBOK�W�����TUPMFUKV�

0E�PCTFäOF�LPSFTQPOEFODF�PNFOJNP�TMPWFOTLB
QJTNB�J[�[HPEOKJI�QFUEFTFUJI�MFU�����TUPMFUKB�LJ�OB�
[PSOP�QSJ¦BKP�P�ESVäCFOP�OF�QPWTFN�TQSFKFNMKJWFN
SB[NFSKV�NFE�NMBEJN�WSUOBSKFN�-VLP�1JSOBUPN�JO
OKFHPWP� TUBSFKÝP� [BSP¦FOLP� HSBÝ¦BLJOKP� .BLTJNJ�
MJKBOP�4DBSJB��;FMP�EPCSP�KF�EPLVNFOUJSBOP�QPTMPWB�
OKF�QSWJI�PC¦JOTLJI�VQSBW�W�.PSBWÝLJ�EPMJOJ�QP�MFUV
�����WLMKV¦OP�[�VWFMKBWMKBOKFN�TMPWFOÝ¦JOF�LPU�VSB�
EPWBMOFHB�KF[JLB��7�ESVäJOTLFN�BSIJWV�KF�UVEJ�OFLBK
QSBWJI�LVSJP[JUFU��5BLP�KF�äF�EPCSB�EWB�UFEOB�[BUFN
LP� TP� MFUB� ����� QSJÝMF� W� QSPEBKP� QSWF� EPQJTOJDF
	$PSSFTQPOEFO[�,BSUF
� FOP� UFI� QSFKFM� HSBÝ¦BL� JO
NPSBWÝLJ�äVQBO�-VLB�1JSOBU��7F¦QMBTUOPTU�äJWMKFOKB
[BEOKFHB� QPMESVHFHB� TUPMFUKB� [SDBMJKP� NFE� ESVHJN
¦BTPQJTKF� JO�ESPCOJ� UJTLJ�WTF�PE�[HPEOKJI� SFLMBN�[B
UFLTUJM�JO�TUSPKF�EP�QPMJUJ¦OJI�QBNGMFUPW��,VMUVSOP�JO
ESVäBCOP�äJWMKFOKF�PETFWBKP�QSFEWTFN�WBCJMB�OB�SB[�
OF� QSJSFEJUWF� PE� TFEFNEFTFUJI� MFU� ���� TUPMFUKB� EP
OBKOPWFKÝFHB�¦BTB�NFE�ESVHJN� [BQJTJ� P� ESVäJOTLJI
QSB[OPWBOKJI� JO� [HPEOKF� SJTCF� HSBKTLFHB�OF¦BLB� MJ�
LPWOFHB�VNFUOJLB�/JLPMBKB�1JSOBUB�	����o����
���
0E� ESPCDFW� J[� PCTFäOF� EPLVNFOUBDJKF� QPTMPWOFHB
äJWMKFOKB�PNFOJNP�LPU�[BOJNJWPTU�TBNP�ÝUFWJMOB�UV�
EJ� JMVTUSJSBOB� QPUSEJMB� P� PQSBWMKFOJI� EJNOJLBSTLJI
TUPSJUWBI�OB�HSBEV�LJ�TFäFKP�ÝF�W�TSFEP�����TUPMFUKB�
1PMJUJ¦OP�äJWMKFOKF�QSFETUBWMKB�QJTBOB� QBMFUB� [BQJTPW
JO�UJTLPW�PE�QSWJI�PC¦JOTLJI�WPMJUFW�MFUB������QSFL
QSJ¦FWBOK�P�[BLVMJTKV�SB[OJI�WPMJUFW�WBCJM� JO�QSPQB�
HBOEOFHB�NBUFSJBMB�EP�TMFEPW�QPMJUJ¦OFHB�EFMPWBOKB
EPNB¦FHB�TJOB�-PK[FUB�1JSOBUB�QP����TWFUPWOJ�WPKOJ�
*[� QPMQSFUFLMF� EPCF� LBäF� PNFOJUJ� [WF[FL� QPF[JKF
QBSUJ[BOTLFHB� QPMJULPNJTBSKB� JO� J[QPWFEOP� QJTNP
EPNPCSBODB�OFLEBOKFHB�QBSUJ[BOB�QPTMBOP� TPTFEV
o�QBSUJ[BOV�PCPKF�J[�MFUB������

1SJ�QSFHMFEPWBOKV�UVÝUBOKTLFHB�BSIJWB�QSJUFHOFKP
QPTFCOP� QP[PSOPTU� KF[JLJ� HSBEJWB� LJ� QPOVKBKP� UVEJ
OFLBK�NBOKÝJI�QSFTFOF¦FOK��7TBLB�W�TWPKFN�PCEPCKV
TUB� CJMJ� EPNJOBOUOJ� OFNÝ¦JOB� JO� TMPWFOÝ¦JOB� MF� [B
W[PSFD� QB� TP� [BTUPQBOJ� ESVHJ� KF[JLJ�� 7� OFNÝ¦JOJ� KF
EPNBMB�DFMPUFO�QSWJ�TLMPQ�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK

��� 0�/JLPMBKV�1JSOBUV�QSJN��4UFMF�1JSOBU�/JLP�TUS�����o����

W�LBUFSFN�OBMFUJNP�[HPMK�OB�OFLBK�MBUJOTLJI�[BQJTPW
J[� ���� TUPMFUKB� OB� OFLBK� NBMFHB� TMPWFOTLJI� [MBTUJ
OBCPäOJI�CFTFEJM�J[�QSWF�QPMPWJDF�����TUPMFUKB���JO�OB
TMPWFOTLB�QJTNB�-VLF�1JSOBUB� [BSP¦FOLJ�.BLTJNJ�
MJKBOJ�4DBSJB�J[�[HPEOKJI�����MFU��1SJ�OBTMBWMKBOKV�KF�W
LPSFTQPOEFODJ�ESVäJOF�4DBSJB�[BTMFEJUJ� [HPMK� [B�QP�
LVÝOKP�	NPEOF
�GSBODPÝ¦JOF�

/BK[HPEOFKÝJ�EBUJSBOJ�TMPWFOTLJ�[BQJT� KF�QPUSEJMP
P� OFLFN� QMB¦JMV� [B� QSFEJWP� J[� MFUB� ����� TJDFS� MF
TLSPNOB� CFMFäLB� QPMVSBEOF� OBSBWF���� 6WFMKBWMKBOKF
QJTOF� TMPWFOÝ¦JOF� MBILP� OBUP� PE� MFUB� ����� [FMP
OBUBOLP� TQSFNMKBNP� OB� ÝUFWJMOJI� QPESP¦KJI� PE� [B�
TFCOF�TGFSF�EP�ÝPMTUWB�LVMUVSF�QPTMPWOFHB�äJWMKFOKB
JO� QPMJUJLF�� 1SWJ� PISBOKFOJ� TMPWFOTLJ� [BQJTJ� J[� OP�
USBOKFHB� QPTMPWBOKB� TP� OBTUBMJ� W� [B¦FULV� ���� MFU� QSJ
PC¦JOJ�4W��"OESFKB� ÝF� EPMHP� QB� KF� CJMB� TMPWFOÝ¦JOB
UVEJ�OB�OBKOJäKJ�VQSBWOJ� UK�� PC¦JOTLJ� SBWOJ�PNFKFOB
QSFEWTFN�OB�[VOBOKP�SBCP�o�OB�WBCJMB�QP[JWF�SB[�
HMBTF�QPUSEJMB�JQE��5BLP�TP�[BLMKV¦OJ�SB¦VOJ�JO�QP�
NFNCOFKÝJ� EPLVNFOUJ� NPSBWÝLF� PC¦JOF� EP� LPODB
äVQBOPWBOKB� -VLF� 1JSOBUB� 	����o����
� QJTBOJ
OFNÝLP�JO�WTF�LBäF�EB�äVQBOV�QSBW�UP�W�QJTNV�P¦JUB
V¦JUFMK� 7SBO¦J¦� 	HM�� PCKBWP� QJTNB� J[� MFUB� ����� W
1SJMPHBI
��%VIB�JO�PCJ¦BKF�EPCF�PESBäB�EFKTUWP�EB
KF�OF�QPTFCFK� J[PCSBäFOJ�HSBÝ¦BL�-VLB�1JSOBU�LJ� TF
KF�QJTOP�JO�VTUOP�MBäF�J[SBäBM�TMPWFOTLP�LBLPS�OFN�
ÝLP� TWPKF� HPTQPEBSTLF� SFHJTUSF� WFOEBSMF� TLPSBK� EP
[BEOKFHB�QJTBM� W�OFNÝ¦JOJ��,BLP� KF� TMPWFOÝ¦JOB�QP�
TUPQPNB� J[SJWBMB� EPUMFK� EPNJOBOUOJ� KF[JL� QSJ¦B� OB
TWPK� OB¦JO� UVEJ� CPHBUB� [CJSLB� UJTLBOJI� PTNSUOJD� LJ
TF�[B¦FOKB�[�MFUPN�������1SPUJ�LPODV�����TUPMFUKB�KF�W
UVÝUBOKTLFN�PLPMKV�UBLP�W�[BTFCOJ�LPU�QPTMPWOJ�TGFSJ
BCTPMVUOP�QSFWMBEBMB�TMPWFOÝ¦JOB�MF�NFE����TWFUPWOP
WPKOP�TF�KF�CJMB�W�VSBEOJI�[BQJTJI�QSJTJMKFOB�VNBLOJUJ
OFNÝ¦JOJ� UBLP� UVEJ� OB� PTNSUOJDBI�� 1PTFCFK� LBäF
PQP[PSJUJ� OB� J[CPSOP� TMPWFOÝ¦JOP� QSPGFTPSKB�.BLTB
1JSOBUB� JO�OFLBUFSJI�OKFHPWJI�LPSFTQPOEFOUPW�TFN
JO� UKB� QB� KF� W� .BLTPWJ� LPSFTQPOEFODJ� JO� ÝPMTLJI
[WF[LJI� OBKUJ� ÝF� LBLÝOP� TMFE� SVÝ¦JOF� MBUJOÝ¦JOF� UFS
TUBSF�HSÝ¦JOF��7�HSBEJWV�J[�����TUPMFUKB�KF�TJDFS�OFLBK
NBMFHB�[BQJTPW�W�TSCPISWBÝ¦JOJ�UFS�W�[BQVÝ¦JOJ�-PK�
[FUB� 1JSOBUB� W� USJEFTFUJI� MFUJI� HPKFODB� NPSOBSJÝLF
BLBEFNJKF�QJTOF�WBKF�J[�BOHMFÝ¦JOF�o�[OBOJMFD�QSJIB�
KBKP¦F�OPWF�EPCF�

,PU�QPTFCOPTU�UVÝUBOKTLFHB�BSIJWB�OBK�OF�OB[BE�
OKF�PNFOJN�QSFENFUF� OB�LBUFSF� TNP�OKFHPWJ� QSF�
HMFEPWBMDJ� QSFDFK� QPHPTUP� OBMFUFMJ� QP� QSFEBMJI� JO
PNBSBI��0C�PHMBÝBOKV�QBWPW�[�HSBKTLFHB�EWPSJÝ¦B�TP
OBT�NFE�HSBEJWPN�QP[ESBWMKBMB�QFSFTB�UFI�PLSBTOJI
QUJD�OFLBUFSB� TPEF¦�QP�WJEF[V� UVEJ� äF�QSFDFK� TUBSB�

��� /BKTUBSFKÝJ�TMPWFOTLJ�[BQJTJ�TP�TISBOKFOJ�W��("5�(SBÝ¦JOTLJ
BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�

��� 1SBW�UBN��o�/FLJ�.BUJKB�4WFUFD�KF�OB�NBKIOFN�MJTUV�QBQJSKB
QPUSEJM� EB� KF� PE� HPTQF� 	)FMFOF
� 4DBSJB� QSFKFM� QMB¦JMP� [B
QSFKP� LJ� KJ� KP� KF� J[SP¦JM� PTFN�NFTFDFW� QSFK�� ;BQJT� TF� HMBTJ�
EFO���.BS[�����TFN�EBV�HPTQB�4LBSKB����MC�[VGGOB�B����Y
MC� TOFTF� TVNB� �� G� ��� Y��.BUI� 4XFUFU[� � o� 1MB[BJO� EFO� ��
OPXFNCSB�����4XFUFU[�
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/B�WF¦�NFTUJI�[MBTUJ�NFE�NMBKÝJN�HSBEJWPN�TP�CJMF
TQSBWMKFOF� QBQJSOBUF� WSF¦JDF� T� TFNFOJ� OFLP¦� UBLP
LPU�QBWKB�QFSFTB�OB¦SUOP�SB[QPSFKFOF�QP�QSFEBMJI�LPU
TSFETUWP�[B�PEHBOKBOKF� ÝLPEMKJWDFW�� *[� SB[MJ¦OJI�QB�
QJSOBUJI�[BWJULPW�QB�TP�WF¦LSBU�QPHMFEBMJ�LPESJ�	äFO�
TLJI
� MBT� CPEJTJ� TQPNJO� OB� QPLPKOF� PTFCF� CPEJTJ
TQPNJOLJ� QSFKFUJ� W� EBS� J[� QPTFCOF� OBLMPOKFOPTUJ
UBLP�LPU�LPEFS�SEF¦FMBTF�.BLTJNJMJKBOF�4DBSJB�LJ�HB
KF� UB� EBSPWBMB� TWPKFNV� CPEP¦FNV�NPäV� -VLJ� 1JS�
OBUV�

4FEBOKB�VSFEJUFW�HSBEJWB

"SIJW� KF� EBOFT� TISBOKFO� W� USFI� NV[FKTLJI� TP�
CBI� HSBEV�� HMBWOJOB�(SBÝ¦JOTLFHB� HSBEJWB� W� TUPMQV
BMJ� UB� [BEOKFN� DJNSV� NMBKÝF� HSBKÝF� HSBEJWP� UK�
%SVäJOTLJ� BSIJW� 1JSOBU� EFMPNB� QSBW� UBN� JO� WF¦J�
OPNB�W�TUSJDPWFN�DJNSV� TFTUBWOJ�EFMJ�PCFI�TLMP�
QPW�BSIJWB�QB�W�KFEJMOJDJ�BMJ�U�� J��UPGM�DJNSV��7�PT�
OPWJ� KF� BSIJW� PISBOJM� QSFKÝOKP� QPSB[EFMJUFW� QP� QSP�
TUPSJI�PNBSBI� JO�QSFEBMOJLJI�QSJ�¦FNFS� KF�HSBEJWP
[EBK�VSFKFOP�W�TOPWOF�TLVQJOF�UFS�EPQPMOKFOP�[�HSB�
EJWPN� J[� ESVHJI� QSPTUPSPW� [MBTUJ� [� [BQVÝ¦JOBNJ
.BLTB�-PK[FUB� JO�.JIF�1JSOBUB� JO�[�NMBKÝJN�ESV�
äJOTLJN�HSBEJWPN�J[�[BEOKJI�EFTFUMFUJK�

(SBEJWP� KF� SB[EFMKFOP�W�EWB�WFMJLB� TLMPQB��(SB�
Ý¦JOTLJ� BSIJW�5VÝUBOK� JO�%SVäJOTLJ� BSIJW� 1JSOBU�� 7
PLWJSV� PCFI� TFN� QVTUJM� QSWPUOP� OPUSBOKP� VSFEJUFW
LPMJLPS�TF�KF�[�WTFCJOTLFHB�WJEJLB�[EFMB�TNJTFMOB��1SJ
TLMPQV�(SBÝ¦JOTLJ� BSIJW� 5VÝUBOK� KF� CJMP� EFMPNB� ÝF
NPHP¦F�SFLPOTUSVJSBUJ�VSFEJUFW�HSBÝ¦JOTLJI�TQJTPW�J[
¦BTB� QSFE� JO� PLPMJ� [FNMKJÝLF� PEWF[F� JO� VQPÝUFWBUJ
OFLBUFSF� TOPWOF� TLVQJOF�LJ� TP� KJI�PCMJLPWBMJ� VSBE�
OJLJ� P[JSPNB� QP[OFKÝJ� VSFKFWBMDJ�� 1SJ� %SVäJOTLFN
BSIJWV� 1JSOBU� KF� WF¦JOB� TOPWOJI� TLVQJO� PCMJLPWBOB
OB�OPWP� SB[FO�[BQVÝ¦JO� USFI�¦MBOPW� ESVäJOF� LJ� TP
äF�QSFETUBWMKBMF�DFMPUF� JO� KJI� KF�CJMP� USFCB�QSFEWTFN
LPNQMFUJSBUJ�

0QSBWMKFOB�TUB�UPSFK�QSWB�LPSBLB��FWJEFOUJSBOKF�JO
HSPCB� QSFVSFEJUFW� QP� QSPWFOJFODJ� JO� UFNBUJLJ�� ÀFMF
OB� UFK� PTOPWJ� CJ� TF� QPQJTPWBOKF� HSBEJWB� MBILP� SFT�
OJ¦OP�[B¦FMP��;B�[EBK�KF�OBUBO¦OP�QPQJTBOB�JO�PCEF�
MBOB�MF�[CJSLB�MJTUJO�LJ�QSFETUBWMKB�[HPMK�NBKIFO�EFM�
¦FL� BSIJWB� JO� KF� äF� UWPSJMB� TBNPTUPKFO� TLMPQ���� 1P
BCFDFEJ�QB�KF�VSFKFOB�ÝF�[CJSLB�PTNSUOJD�[OBUOP�EP�
QPMOKFOB�[�PTNSUOJDBNJ�J[�ESVHJI�EFMPW�HSBÝ¦JOTLFHB
BSIJWB����/BSFKFO� KF� UVEJ� TVNBSOJ�QPQJT�VSCBSKFW� JO
VSCBSJBMOJI� SFHJTUSPW� UFS� ESVHJI� SPLPQJTOJI� LOKJH
NFEUFN� LP� KF� PCTFäOP� TQJTPWOP� HSBEJWP� QP� WF¦JOJ
TBNP�W�HSPCFN�FWJEFOUJSBOP�

��� 4LVQJOP� EPLVNFOUPW� LJ� KF� QSFE� QPQJTPN� BSIJWB� GJ[J¦OP
TFTUBWMKBMB� EPLBK� [BLMKV¦FOP� DFMPUP� JO� KF� EPCJMB� JNF�;CJSLB
MJTUJO�KF�QPQJTBMB�#BSCBSB�ÇBCPUB��/FLBK�FOPU�KF�CJMP�[BSBEJ
ESVHB¦OF� WTFCJOF� J[MP¦FOJI� JO� VWSÝ¦FOJI� W� VTUSF[OB� TLMPQB�
;BQVÝ¦JOB� .BLTB� 1JSOBUB� UFS� (SBÝ¦JOTLJ� BSIJW� 5VÝUBOK
3B[OJ�[BOJNJWJ�ESPCDJ�

��� ;CJSLP� PTNSUOJD� TUB� VSFEJMB� .JIB� 1SFJOGBML� JO� #BSCBSB
ÇBCPUB�

4QPEOKJ�QSFHMFE�WTFCJOF�BSIJWB�OJ�BSIJWTLJ�QPQJT
OBSFKFO� TUSPHP� QP� QSBWJMJI� BSIJWTLF� TUSPLF� BNQBL
QPOVKB�[HPMK�PTOPWOP� JOGPSNBDJKP�[B�VQPSBCOJLF� JO
QSFETUBWMKB�PCFOFN�J[IPEJÝ¦F�[B�NPSFCJUOP�QP[OFK�
ÝP� TJTUFNBUJ¦OP� VSFEJUFW�� 1SJ� TLMPQV� (SBÝ¦JOTLJ
BSIJW�5VÝUBOK�SB[MJLVKFN�NFE�USFNJ�[WSTUNJ�HSBEJWB
o�MJTUJOBNJ�SPLPQJTOJNJ�LOKJHBNJ�JO�TQJTJ�LJ�TP�NFE
TFCPK�JO�TJUV�GJ[J¦OP�MP¦FOJ��1SJ�%SVäJOTLFN�BSIJWV
1JSOBU� TF� OPUSBOKB� EFMJUFW� o� UVEJ� [BSBEJ� ESVHB¦OF
OBSBWF�HSBEJWB�o�SBWOB�QP�TOPWOJI�TLVQJOBI�LJ�QSBW
UBLP�QSFETUBWMKBKP�GJ[J¦OF�DFMPUF��;BSBEJ�[FMP�SB[MJ¦�
OJI�EJNFO[JK�BSIJWBMJK� JO�QSFEBMPW�W�LBUFSJI� KF�HSB�
EJWP�[MPäFOP�KF�UFäLP�VTUSF[OP�EPMP¦JUJ�P[JSPNB�J[�
NFSJUJ� OKFHPW� PCTFH�� /BWFECF� LPMJ¦JO� W� UFLP¦JI
NFUSJI� TP� [BUP� QSFSB¦VOBOF� OB� PCTFH� LPU� CJ� HB
HSBEJWP� [BW[FMP� ¦F� CJ� CJMP� [MPäFOP� W� TUBOEBSEOF
BSIJWTLF�ÝLBUMF�

"
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"���;CJSLB�MJTUJO�	����o����
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o� ���MJTUJO�OB�QFSHBNFOUV�	����o����
���
o� ���MJTUJO�OB�QBQJSKV�	����o����
�����LVQOJI�QJ�

TFN� 	����o����
� [BEPMäOJDB� 	����
� �� QPCPU�
OJDF�	����o����
�QPSBWOBMOP�QJTNP�	����
� USJ
QBQFÝLB� QJTNB� 	����o����
� �� QPSP¦OJI� QJTFN
	����o����
�EFMJMOP�QJTNP�	����
���

"���,OKJHF� JO� SFHJTUSJ� 	PLPMJ������o�PLPMJ�����
�o
����UN��

o� ��VSCBSKFW�HSBÝ¦JOF�5VÝUBOK�JO�QSJESVäFOJI�JNFOK
	TSFEB�����TUPM�o����
�

o� ���VSCBSJBMOJI�SFHJTUSPW�HSBÝ¦JOF�5VÝUBOK�JO�QSJ�
ESVäFOJI�JNFOK�	����o����
�

o� �� VSCBSJBMOJ� SFHJTUSJ� HPTQPTUWB� 7JQBWB� 	����o
����
� JO� VSCBSJBMOJ� SFHJTUFS� HSBÝ¦JOF� )SJC� QSJ
1SFEEWPSV�	���¦FUSUJOB�����TUPM�
�

o� �� ESVHJI� HPTQPÝ¦JOTLJI� SFHJTUSPW� T� 5VÝUBOKB
	�����o�QP�����


o� ���[FNMKJÝLPLOKJäOJI�SFHJTUSPW�	����o����

o� �� SFHJTUSPW� WPKOJI� JO� ESVHJI� QSJTJMOJI� QPTPKJM

	����o����

o� ��� GBTJK� UFSF[JKBOTLFHB� LBUBTUSB� 	PLPMJ� ����� o

PLPMJ�����

o� �� QPEMPäOJÝLF� LOKJäJDF� QPEMPäOJLPW� HSBÝ¦JOF

5VÝUBOK�JO�EWPSDB�.PSBW¦F�	����o����

o� ����QPEMPäOJÝLJI�LOKJäJD�[�J[SF[BOP�WTFCJOP

��� ,SBUJDB�UN�QPNFOJ�UFLP¦J�NFUSJ�
��� (M��PQ�����
��� (M��SB[QSBWP�#BSCBSF�ÇBCPUB�W�QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJLF�
��� %WF�QBQFÝLJ�QJTNJ�TUB�W�PLWJSV�T�TUFLMPN�
��� 'J[J¦OP� TP� LOKJHF� JO� SFHJTUSJ� SB[EFMKFOJ� W� EWF� TLVQJOJ�� T

USEJNJ�JO�NFILJNJ�QMBUOJDBNJ�
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1SWB� TUSBO� UJTLBOFHB� QPUSEJMB�'SBODB�,TBWFSJKB� HSPGB
-JDIUFOCFSHB�J[EBOFHB����EFDFNCSB������OB�5VÝUBOKV
EB�KF�UVÝUBOKTLJ�QPEMPäOJL�+BOF[�.BMJKB�J[�WBTJ�;BISJC
W�äVQOJKJ�7BWF�PELVQJM�QPMPWJWOP�[BLVQOP�LNFUJKP�LJ�T
UFN�QPTUBOF�LVQOPQSBWOB����	GPUP��#PSJT�(PMFD


"���o�4QJTJ�o�����UN

o� 3B[OJ� [BOJNJWJ� ESPCDJ� [MBTUJ� ESVäJOF� 4DBSJB� JO
TPSPETUWB�	������o������SPEPWOJLJ�SB[OF�MJTUJOF
JO�TQJTJ�PQJTJ�HSBEV�5VÝUBOK�����o����
�

o� *HOBD�#BSBHB�o�VQSBWJUFMK�5VÝUBOKB�	����o�����
SB[OJ�TQJTJ�VSCBSJBMOJ�SFHJTUSJ
�

o� *HOBD�4DBSJB�o�[BLVQ�HPTQPTUWB� *H� 	����o�����
SB[OJ�TQJTJ
�

o� *HOBD�4LBSJB�o�[BLVQ�HPTQPTUWB�/BEMJÝFL�	����o
������SB[OJ�TQJTJ
�

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�
��� /BKTUBSFKÝJ�EPLVNFOU�KF�TJDFS�MJTUJOB�[�EOF����KBOVBSKB�����

WFOEBS�PISBOKFOB�W�QSFQJTV�J[�����TUPMFUKB��(PWPSJ�P�UFN�EB
EPCJ�)FSCBSE�5VSKBÝLJ�OB�PCNP¦KV�/BEMJÝLB�EFTFUJOP�LJ� KF
QSFK�QSJQBEBMB�äVQOJLV�OB�#MPLBI�

o� %WPSFD�.PSBW¦F�	����o������SB[OJ�TQJTJ
�
o� ;FNMKJÝLPLOKJäOJ� JO� VSCBSJBMOJ� TQJTJ� HSBÝ¦JOF

5VÝUBOK� T� QSJESVäFOJNJ� JNFOKJ� 	��� QPMPWJDB� ���
TUPM��� JOEFLT�o�SFHJTUSBUVSOJ�OB¦SU�TOPQJ¦J�TQJTPW
T�TJHOBUVSBNJ�"�$�%�&�*�.�0�1�2�7
�

o� 5VÝUBOK� JO� ESVäJOB� 4DBSJB� o� SB[OJ� TQJTJ� 	��� QP�
MPWJDB�����TUPMFUKB��[FNMKJÝLPLOKJäOF�[BEFWF�QPE�
MPäOJÝLF� [BEFWF� TPEOJ� TQJTJ� LBUBTUSTLJ� J[LB[J
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���/BNFTUP�UMBLF�PWFT�o�SFLUJGJDJSBOJI�NFSOJLPW�����������QP����LS ���HME����LS
���/BNFTUP�UMBLF�NBTU�o�����GVOUPW���QP����LS ���HME
���ÇMBIUOF�SJCF�J[�4BWF�o�����GVOUPW���PELVQMKFOF�[B ���HME����LS
7TPUB ����HME����LS
D
�.BMF�QSBWEF
���,P[MJ¦LPW�������QP����LS ��HME����LS
���1PWFTFN�QSFEJWB��������BMJ���GVOUB���QP����LS o����LS
���4JSPULF�BMJ�TJSB��������QP���LS o����LS
���,PQVOPW���������QP����LS ���HME����LS
���,PLPÝJ�������QP����LS o����LS
���1FUFMJOPW����QP���LS ��HME����LS
���+BKD�����QP�����LS ��HME���LS
4LVQBK ���HME����LS
E
��JOäOP�äJUP
���,PSV[F�NFSOJLPW�BMJ�QPMPWJ¦OJI�WBHBOPW������QP���HME����LS ���HME
���#FMFHB�NFÝBOFHB�äJUB�NFSOJLPW�BMJ�QPMPWJ¦OJI�WBHBOPW���������QP���HME ��HME����LS
���0WTB�LBÝ¦OJI�NFSOJLPW������QP����LS ���HME����LS
4LVQBK ���HME���LS
7TPUB�VSCBSJBMJF ������HME��������LS
**��0EWFUÝ¦JOF
���0WTB�LBÝ¦OJI�NFSOJLPW����������QP����LS ���HME����LS
���1FUFMJOPW��������QP���LS ��HME��������LS
4LVQBK ���HME��������LS
***��7SF¦OB�EFTFUJOB
���1ÝFOJDF�NFSOJLPW�����������QP���HME����LS ��HME����LS
���,PSV[F�NFSOJLPW����������QP���HME����LS ���HME����LS
���1SPTB�NFSOJLPW���������QP���HME ��HME����LS
���"KEF�NFSOJLPW������������QP����LS ��HME��������LS
���0WTB�NFSOJLPW���������QP����LS ��HME����LS
����FIVMK�QSFEJWB����QP���LS o����LS
���,PQVOPW�������QP����LS ��HME
���.BTUJ�GVOUPW����������QP����LS ��HME����LS
���7�EFOBSKV�TF�OBEPNFTUJ ��HME��������LS
4LVQBK ���HME��������LS
*7��4OPQOB�EFTFUJOB�JO�EFTFUJOB�PE�QSJSBTULB�äJWJOF
7�LSBKJI����7SIQPMKF����4UFHOF����;HPSOKJ�5VÝUBOK����4QPEOKJ�5VÝUBOK����(PSJDB���
4FMP����(PSJ¦JDB����%WPSKF����*NFOKF�����1PHMFE�����;BMPH�����%PMF�����1SJLSOJDB
����%SUJKB�����(BCSKF�JO�����)SBTUOJL�QMB¦VKF�TOPQOP�EFTFUJOP�JO�EFTFUJOP�PE�LSPNQJSKB
���IVC�JO����������LBKäOJI�[FNMKJÝ¦�UFS����EPEBUOJI�[FNMKJÝ¦�	ÃCFSMBOEF
�LJ�TP�ESPCDJ
JO�ÝUFKFKP�[B���IVCJ�QPUFNUBLFN����IVC��5B�TF�W�QSWJI�QFUJI�LSBKJI�LJ�MFäJKP�OBKCMJäF
[MBILB�QPCFSF�W�OBSBWJ��%FTFUJOB�QSJOBÝB�QP�WF¦MFUOFN�QPWQSF¦KV�JO�PECJULV�FOF�QFUJOF
W�TSFEOKF�EPOPTOJI�MFUJI�EPOPT����HPMEJOBSKFW�OB�IVCP ����HME
7�WTFI�UFI�LSBKJI�TF�QPCJSB�EFTFUJOB�PE�QSJSBTULB�NMBEJI�TWJOK�JO�SPKFW�¦FCFM�LBS�QP
PECJULV�FOF�QFUJOF�MFUOP�QSJOBÝB����QVKTLPW�QP���HME����LS�¦FCFMF�QB�[BSBEJ�[NBOKÝBOF
SFKF�OJTP�PDFOKFOF� ���HME����LS

��� �����MJUSPW��NFSOJL�������MJUSB�
��� ����LH�
��� �����LH�
��� ���LH�
��� �����MJUSB�
��� ����MJUSB�
��� ������MJUSB�
��� ������MJUSB�
��� �����MJUSB�
��� �����MJUSB�
��� ����MJUSB�
��� �����MJUSB�
��� �����MJUSB�
��� ����LH�
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7�LSBKV�3BEPNMKF�W�äVQOJKJ�%PC�KF����IVC�LJ�EBKFKP�HSBÝ¦JOJ�5VÝUBOK�USFUKJOP�EFTFUJOF
CSF[�EFTFUJOF�PE�QSJSBTULB�äJWJOF�JO�LSPNQJSKB��5B�USFUKJOB�KF�WFEOP�EBOB�W�[BLVQ�JO
QSJOBÝB�QP�WF¦MFUOFN�QPWQSF¦KV ���HME
4LVQBK ����HME����LS
7��-BWEFNJKJ
3B[FO�EPNJOJLBMJTUPW�EWPSDB�.PSBW¦F�NPSBKP�QPEMPäOJLJ�QMB¦BUJ�PC�QSPEBKJ���
WSFEOPTUJ�LVQOJOF�PC�EFEPWBOKV�EPMP¦FOP�[OPTOP�QSFQJTOJOP�JO�[B�KBNTUWFOB�QJTNB
	(FXÊISCSJFGF
���HME�JO����LS�QSJTUPKCJOF��/BWFEFOF�QPTFTUOF�TQSFNFNCF�[OBÝBKP�QP
���MFUOFN�QPWQSF¦KV���HME�OB�IVCP�PE����IVC�QB�UBLP ����HME
7*��(PTQPÝ¦JOTLF�QSBWJDF�	)FSSMJDILFJUFO

���7JTPLJ�MPW�W�äVQOJKJ�%PM�UFS�OJ[LJ�MPW�W�äVQOJKJ�.PSBW¦F�	UFHB�JNB�5VÝUBOK�TLVQBK�[
HSBÝ¦JOP�#FMOFL
�TUB�OJ[LP�PDFOKFOB�OB ���HME
���3JCPMPW�W�äVQOJKJ�.PSBW¦F�JO�OB�QPUPLV�3B¦B�UFS�TLVQOJ�SJCPMPW�[�HSBÝ¦JOP��FÝOKJDF
PE�1VLMJ¦B�EP�5SOKBWF�OB�QPUPLV�%SUJKÝ¦JDB�[OBOFN�QP�NPSBWÝLJI�SBLJI�KF�QSBW�UBLP
OJ[LP�PDFOKFO�OB ���HME
4LVQBK ���HME
7**��%PNJOJLBMOP�HPTQPEBSTUWP�	0FDPOPNJF

���/B�QPWSÝJOJ����PSBMPW�JO������LWBESBUOJI�TFäOKFW���EPCSJI�HMPCPLJI�OKJW�QSJEF�W
QPWQSF¦KV�����NFSOJLPW���QPTFWLB�QP�TSFEOKF�WJTPLJ�PEEBKJ�W�[BLVQ�QP���HME����LS�[B
NFSOJL

����HME

���/B�USBWOJÝLJI�QPWSÝJOBI�W�PC¦JOJ�7SIQPMKF����PSBMPW�����LWBESBUOJI�TFäOKFW�W�PC¦JOJ
.PSBW¦F���PSBMPW�JO������LW��TFäO��W�PC¦JOJ�#SF[PWJDB���PSBMJ�JO�����LW��TFäO��TLVQBK
���PSBMPW�JO�����LW��TFäO����OB�LBUFSJI�TUB�EWF�LPÝOKJ�QSJ�HSBEV�QB�UVEJ�USJ�QSJOBÝBUB
TFOP�JO�PUBWB�QP�WF¦MFUOFN�QPWQSF¦KV������TUPUPW���QP����LS ����HME
���7JTPLJ�HP[E�W�PC¦JOJ�7SIQPMKF�W�J[NFSJ����PSBMPW�JO����LW��TFäO����LJ�QSJQBEB
OFQPTSFEOP�HSBÝ¦JOJ�5VÝUBOK�QSJ�¦FNFS�MBILP�QPEMPäOJLJ�J[�;HPSOKFHB�JO�4QPEOKFHB
5VÝUBOKB�W�OKFN�QP�[BLPOTLJ�PNFKJUWJ�QBTFKP�äJWJOP�QSJOBÝB�PE�MFTB�JO�TUFMKF�[B���HME�JO
���LS�LPSJTUJ�OB�PSBM�TLVQBK ����HME����LS
���7JTPLJ�HP[E�W�PC¦JOJ�4W��.PIPSKB�W�J[NFSJ����PSBMPW�JO�����LW��TFäO����KF
EPNJOJLBMOP�[FNMKJÝ¦F�EWPSDB�.PSBW¦F�JO�EBKF�[B���HME�LPSJTUJ�PE�MFTB�TLVQBK ���HME
���;BSBEJ�PEEBMKFOPTUJ�TF�HSBCMKFOKF�MJTUKB�MFUOP�PEEBKB�[B ���HME
���;FMP�CPHBUP�TBEKBSTUWP�QSJ�HSBEV�[�SB[MJ¦OJNJ�äMBIUOJNJ�TPSUBNJ�QSJOBÝB�MFUOP�OBKNBOK���HME
/#��;FMKOJL�[FMFOKBWOJ�JO�PLSBTOJ�WSU�OJTP�PDFOKFOJ�QPTFCFK�UFNWF¦�[BKFUJ�QSJ�OKJWTLJI
QPWSÝJOBI�
7TPUB ������HME����LS
1POPWJUFW
���6SCBSJBMF ������HME��������LS
���0EWFUÝ¦JOF ���HME��������HME
���7SF¦OB�EFTFUJOB ���HME��������LS
���4OPQOB�EFTFUJOB�JO�EFTFUJOB�PE�QSJSBTULB�äJWJOF ����HME����LS
���-BWEFNJKJ ����HME
���(PTQPÝ¦JOTLF�QSBWJDF ���HME
���%PNJOJLBMOP�HPTQPEBSTUWP ������HME����LS
4LVQBK ������HME����LS

0ECJULJ�<��*[EBULJ>
���(SBÝ¦JOB�5VÝUBOK�[�(BMMPWJN�JNFOKFN�KF�QPSPL�[B�EWF�VTUBOPWJ�JO�TJDFS�[B�LVSBUB�OB
7SIQPMKBI�MFUOP ���HME
���;B�äVQOJLB�W�5SäJ¦V ���HME
���%FäFMOPLOFäKJ�EBWFL�KF�PDFOKFO�OB ����HME��������LS
���#FSB�W�.PSBW¦F�����NFSOJLB���LPSV[F �����LS

��� 1SJCMJäOP������IFLUBSB�
��� ������MJUSPW�
��� 4LVQBK�QSJCMJäOP������IFLUBSB�
��� %VOBKTLJ�TUPU�KF����LH�������TUPUPW�������UPOF�
��� 1SJCMJäOP������IFLUBSB�
��� 1SJCMJäOP������IFLUBSB�
��� ����MJUSB�
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���;B�PC¦JOTLF�DFTUF�JO�LPOLVSFODP�W�QPWQSF¦KV ��HME
���;B�PCJ¦BKOP�ISBOP�QSJ�UMBLJ�QP�����WS¦LB�BKEPWF�NPLF�BMJ�BKEF�TF�QPSBCJ���
NFSOJLPW���BKEF�QP����LS ���HME
���;B�SF[JOF�LSVIB�[B�QSPÝ¦FOKTLJ�[BWJUFL�JO�ÝUSVDF�PC�WTFI�TWFUJI�LJ�KJI�OFLBUFSJ
QPEMPäOJLJ�QSFKFNBKP�UVLBK�LPU�CFOFGJD�TF�QPSBCJ�������NFSOJLB���LPSV[F�JO������
NFSOJLB���BKEF�QP���HME����LS�JO�QP����LS ��HME����LS
���;B�VSBEOJLB�TF�QPSBCJ ����HME
���;B�PTLSCOJLB�	"NUNBOO
 ����HME
����;B�TUBWCOB�QPQSBWJMB�	4BSUB�UFDUB
�MFUOP ���HME
4LVQBK ����HME��������LS
1P�PECJULV�J[EBULPW�PE�TLVQOJI�QSJIPELPW ������HME����LS
PTUBOF�¦JTUJI�QSJIPELPW ������HME��������LS
5P�[OFTF�QP�����LBQJUBMTLF�WSFEOPTU �������HME����LS
,�UFNV�WTF�OB�[B¦FULV�QPQJTBOF�TUBWCF ������HME
UFS�MPQB�[B�TFOP�OB�USBWOJLV�3B¦B�W�PC¦JOJ�#SF[PWJDB ���HME
4LVQOB�WSFEOPTU �������HME����LS
;B�QPUFODJBMOFHB�LVQDB�	,BVGTGSFVOE
�TF�QSJQPNOJ�EB�TF�[FNMKJÝ¦B�QSFNJ¦OJOF�JO
PQSFNB�QSFQVTUJKP�QP�OFQSJTUSBOTLJ�DFOJUWJ�WTFCJOF�TUFLMFOKBLB�JO�UVKFHB�SBTUMJOKB�QB�[B
QSJNFSOP�LMKV¦BSJOP�	4DIMàTTFMHFME
�
5VÝUBOK����PLUPCSB�����
����������������
0QJT�HSBKTLFHB�LPNQMFLTB�MFUB�������

1PEPCFO�PQJT�5VÝUBOKB�T�QSJESVäFOJNJ�QPTFTUNJ
QPOVKB� DFOJMOJ� [BQJTOJL� QSFNPäFOKB� .BLTJNJMJKBOF
4DBSJB� TFTUBWMKFO� W�.PSBW¦BI� ���� TFQUFNCSB� �����
$FOJUFW�LJ�KP�KF�VLB[BMB�NFTUOB�JO�EFäFMOB�QSBWEB�W
-KVCMKBOJ� KF� CJMB� OBSFKFOB� [BSBEJ� J[WSÝCF� UFSKBUFW
EWFI� VQOJD� J[� 4UJ¦OF� JO� -KVCMKBOF� [B� EPMH� W� WJÝJOJ
���� HPMEJOBSKFW� JO� ��� LSBKDBSKFW�� .BLTJNJMJKBOB� KF
PCWF[OPTU� QSFW[FMB� LPU� EFEJOKB� QP� QPLPKOJ� NBUFSJ
)FMFOJ�4DBSJB�

7� QSFWPEV� KF� PCKBWMKFO� TBNP� PQJT� UVÝUBOKTLFHB
HSBKTLFHB� LPNQMFLTB� J[� DFOJMOFHB� [BQJTOJLB� QB� KF
TJDFS�WJEOP�EB�QSJESVäFOF�QPTFTUJ�o�EWPSFD�.PSBW�
¦F� (BMMPWP� JO� (BOEJOPWP� JNFOKF� o� OF� QSFNPSFKP
MBTUOJI�TUBOPWBOKTLJI�BMJ�HPTQPEBSTLJI�[HSBEC�

(SBÝ¦JOB�5VÝUBOK
0QJT��(SBÝ¦JOB�5VÝUBOK� MFäJ� W� MKVCMKBOTLFN�PL�

SPäKV� W� PLSBKV� ;BMPH� äVQOJKJ� .PSBW¦F� JO� EBW¦OJ
PC¦JOJ�7SIQPMKF��0E�-KVCMKBOF�KF�PEEBMKFOB���NJMKF
PE�LPNFSDJBMOF�DFTUF�NFE�-KVCMKBOP�JO�#SEPN�QPM�
ESVHP�NJMKP� PE� äVQOJKF�.PSBW¦F�QPM�VSF�QSPUJ� [B�
IPEV�PE�ESäBWOF�äFMF[OJDF�QB�FOP�NJMKP��7F¦KJ�EFM
EPNJOJLBMOJI� [FNMKJÝ¦� [� FEJOP� J[KFNP� FOFHB� USBW�
OJLB�JO�HP[EB�KF�TLMFOKFO�JO�W�WJEOFN�PCNP¦KV�PLPMJ
TUBOPWBOKTLJI� JO� HPTQPEBSTLJI� QPTMPQJK� <LJ� TUPKJKP>
OB� HSJ¦V�� 4� LPNFSDJBMOP� DFTUP� KP� QPWF[VKF� VEPCOB
PLSBKOB� DFTUB� [� äFMF[OJDP� QB� PLSBKOB� DFTUB� TLP[J
7SIQPMKF�4W��)FMFOP�JO�%PMTLP�EP�QPTUBKF�-B[F�UFS
PC¦JOTLB� QPU� T� QPTUBKP� ,SFTOJDF�� %PNJOJLBMOB

��� �����MJUSB�
��� �����MJUSB�
��� �����MJUSB�
��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�

[FNMKJÝ¦B� JNBKP� VHPEOP� MFHP� [B� PCEFMPWBOKF� [FMP
VHPEOP�[B�WFHFUBDJKP�TFTUBWMKFOB�TP�J[�NFÝBOJDF�HMJ�
OF�BQOFODB�JO�QFTLB�

0QJT� TUBWC�� (SBKTLB� TUBWCB� UWPSJ� QSBWJMFO� ÝUJSJ�
LPUOJL� LJ� TLVQBK� [� EWPSJÝ¦FN� [BW[FNB� LBUBTUSTLP
QBSDFMP� ÝUFWJMLB� �� T� QPWSÝJOP� ���� LWBESBUOJI� TFä�
OKFW���� 7� DFMPUJ� KF� USEOP� [HSBKFO� QSJUMJ¦FO� JO� JNB
SB[FO�W�FOJ�TPCBOJ� 	(FNBDIF
�QPWTPE�LBNOJUF�PCP�
LF�PLSPH� JO�PLSPH�EWPSJÝ¦B� W� QSJUMJ¦KV� UFS� W� QSWFN
OBETUSPQKV�QB�PCPLBOP�HBMFSJKP�OB�LBNOJUJI�TFäFOK
ÝJSPLJI� TUFCSJI�� 7IPEOB� WSBUB� 	&JOGBISUUIPS
� TP� OB
[BIPEOJ�TUSBOJ�TSFEJ�QSP¦FMKB�

4FTUBWOJ� EFMJ�� 7� QSJUMJ¦KV� EFTOP� PE� WIPEB� KF
LPOKTLJ� IMFW� T� ÝFTUJNJ� TUPKJÝ¦J� [SBWFO� OB� WPHBMV
LBNSB�W� KVäOFN�LSJMV�LPOKTLJ�IMFW� T� USFNJ� TUPKJÝ¦J
[SBWFO�PCPLBOB�TPCB�QSPTUPS�[B�QSJEFMLF�	&JOTBU[
�W
EWFI� SB[EFMLJI� JO�NMF¦OB�LBNSB�OB� KVäOFN�WPHBMV
HSBEV�OBUP�W�W[IPEOFN�LSJMV�QPMFH�TUPQOJD�LJ�WP�
EJKP�W�QSWP�OBETUSPQKF�LBNSB�[B�PHMKF�J[CB�[B�QPTMF
	(FTJOETUVCF
� JO� OB� TFWFSPW[IPEOFN� WPHBMV� EFMBW�
OJDB�W�TFWFSOFN�LSJMV�LJTMB�LMFU�	4BVFSLFMMFS
�PCP�
LBOB� TPCB� JO� USJKF�QPWF[BOJ�LMFUOJ� SB[EFMLJ� LPO¦OP
OB� [BIPEOJ� QSP¦FMOJ� TUSBOJ� MFWP� PE� WIPEOJI� WSBU
PSPäBSOB�	3àTULBNNFS
�

7�QSWP�OBETUSPQKF�WPEJKP�ÝUJSJ�¦FWMKF���ÝJSPLF�PCP�
LBOF� TUPQOJDF�� 7� QFUJI� TPCBI� TP� UMB� QPMPäFOB� 	FJO�
HFMFHU
�W� ÝFTUJI�QB�HMBELB� J[�EFTL��4PCF� TP�OFQSFLJ�
OKFOP�QPWF[BOF�[�OPUSBOKJNJ�WSBUJ� JO� JNBKP�ILSBUJ�ÝF
QPTFCOF� J[IPEF� OB� HBMFSJKF�� 7TF� TP� WJTPLF� EFWFU
¦FWMKFW���JO�[�EWPKOJN�EOPN��1PMFH�UFHB�TUB�W�QSWFN
OBETUSPQKV�ÝF�WFMJLB�PCPLBOB�T�LBNOJUJNJ�QMPÝ¦BNJ
UMBLPWBOB�LVIJOKB�UFS�TISBNCB�[B�äJWJMB�[�PQF¦OBUJN
UMBLPN�HBMFSJKB�QB�KF�W�DFMPUJ�UMBLPWBOB�[�PQFLP�

��� ������N��
��� 1SJCMJäOP�����DN��¦FWFMK��������NFUSB�
��� 1SJCMJäOP�����DN�
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/B�QPETUSFIP�WPEJKP�VEPCOF�TUPQOJDF�EFMPNB�J[
LBNOJUFHB� UMBLB� EFMPNB� J[� QMPIPW�� 1PETUSFIB� KF
PLSPH� JO� PLSPH� UMBLPWBOB� [� PQFLP� JO� VSFKFOB� [B
TISBOKFWBOKF� äJUB�� /BE� LVIJOKP� KF� [JEBOB� EJNOJDB�
0TUSFÝKF�KF�ÝJCLP�WFOEBS�OF�SB[QBEB��,SJUJOB�KF�EF�
MPNB� PQF¦OBUB� EFMPNB� J[� TLSJMKB� OB� OFLBUFSJI
NFTUJI� KF�QPÝLPEPWBOB�TJDFS�QB� KF� DFMPUOB� TUBWCB�W
EPCSFN�[B�CJWBOKF�QSJNFSOFN�TUBOKV�

/B�[BIPEOFN�WPHBMV�HSBEV�TUPKJ�EPCSP�PISBOKF�
OB�[�EFTLBNJ�QPLSJUB�PCPLBOB�JO�QSPTUPSOB�LBQFMB
LVQPMBTUF�PCMJLF�T�QPWSÝJOP����LWBESBUOJI�TFäOKFW���

/B�[VOBOKFN�EWPSJÝ¦V�T�QPWSÝJOP�����LWBESBUOJI
TFäOKFW��� TMFEJ� OB� [BIPEOJ� TUSBOJ� LBQFMF� PCPLBOB
LPWB¦JKB� T� LPLPÝOKBLPN� JO� TWJOKTLP� LVIJOKP� OBUP
TUFTBO�	HF[JNNFSUFS
�TWJOKBL�T�ÝUJSJNJ�SB[EFMLJ�[BEBK
[JEBO�T�ÝJSPLJN�IPEOJLPN�JO�QPLSJU�T�TMBNOBUP�TUSF�
IP�OBTQSPUJ�KF�ÝF�FO�TWJOKBL�[�EWFNB�SB[EFMLPNB�

/BUP� KF� OB� [BIPEOJ� TUSBOJ� [VOBOKFHB� EWPSJÝ¦B� W
TNFSJ� PE� KVHB� QSPUJ� TFWFSV� ��� TFäOKFW� EPMHP� JO� �
ÝJSPLP� HPTQPEBSTLP� QPTMPQKF��� QPLSJUP� T� TMBNP
TQPEBK�[JEBOP�[HPSBK�TUFTBOP�TQPEBK�TP�IMFWJ�[HPSBK
QB�HVNOP�[B����NMBUJ¦FW�QPUFN�LBNSB�[B�¦JÝ¦FOKF
äJUB�JO�LBNSB�[B�SF[BODF�	)ÊDITFMLBNNFS
�

;B�UP�TUBWCP�KF�ESVH�äJWJOTLJ�IMFW�[B�QSJCMJäOP���
HMBW�JO�[HPSBK�T�QSPTUPSJ�[B�LSNP�QSBW�UBLP�QPLSJU�T
TMBNP��+VäOP�PCSPCP�[VOBOKFHB�EWPSJÝ¦B�UWPSJ�EFMP�
NB�[JEBOP�EFMPNB�PQBäBOP�HPTQPEBSTLP�QPTMPQKF�T
TMBNOBUP� TUSFIP� W�LBUFSFN� TP�QFTKBL�EWB�QSPTUPSB
[B�TFOP�ESWBSOJDB�JO�EWF�MPQJ�[B�WP[PWF�

7TB�HPTQPEBSTLB�QPTMPQKB�TP�W�PCTUPKOFN�TUBOKV
JO� [BW[FNBKP� OB� QBSDFMJ� ÝU�� �� LBUBTUSTLP� QPWSÝJOP
����LWBESBUOJI�TFäOKFW���

4SFEJ�[VOBOKFHB�EWPSJÝ¦B�KF�[JEBO�WPEOKBL�[�EPC�
SP�TUVEFO¦OJDP�

/B� HSBKTLFN� WSUV� TUPKJ� QSPTUPSFO� [JEBO� TUFLMF�
OKBL� JO� [B� WSUPN� QSBW� UBLP� QSPTUPSOB� TVÝJMOJDB� [B
TBEKF�PCB�W�EPCSFN�TUBOKV�

/B� LP[PMDJI� KF� ��� PLFO� W� ÝUJSJI� SB[EFMLJI� PE
UFHB� ��� EWPKOJI� PLFO� JO� ��� OBWBEOJI�� 7TJ� JNBKP
TUFCSF�J[�ISBTUPWJOF�JO�TP�QPLSJUJ�T�TMBNP�

1PMFH�UFHB�PCTUBKBUB�ÝF�NMJO�JO�äBHB�o�PE�LBUFSJI
QB� TUPKJ� MF� ÝF� [JEPWKF� o� T� LBUBTUSTLP� QPWSÝJOP� ��
LWBESBUOJI�TFäOKFW���JO�[�NBKIOP�WPEOP�NP¦KP�

����������

.FEUFN� LP� PQJTB� HSBEV� J[� MFU� ����� JO� ����
OBUBO¦OFKF�HPWPSJUB�P�QSPTUPSJI�W�HSBKTLFN�QSJUMJ¦KV
MF� TVNBSOP� QB� P� QSPTUPSTLJ� SB[EFMJUWJ� QSWFHB� U�� J�
HPTQPTLFHB� OBETUSPQKB� 	QJBOP� OPCJMF
� KF� [B� DFMPUP
OBKCPMK� QPWFEFO� JOWFOUBS� [BQVÝ¦JOF� *HOBDB� 4DBSJF
	PL�� ����o����
�� *OWFOUBSOJ� QPQJT� [� EBUVNPN����

��� ����N��
��� ������N��
��� 1SJCMJäOP����Y����NFUSB�������N��
��� 1SJCMJäOP������N��
��� 1SJCMJäOP�����N��

BWHVTU������KF�W�USFI�EOFI�TFTUBWJMB�LPNJTJKB�LJ�KP�KF
JNFOPWBMB�NFTUOB� JO�EFäFMOB�QSBWEB�[B�,SBOKTLP� W
-KVCMKBOJ��4USVLUVSB�JOWFOUBSKB�KF�TJDFS�TUBOEBSEOB�[
PCJ¦BKOJNJ� SVCSJLBNJ� OKFHPWB� WFMJLB� WSFEOPTU� [B
TQP[OBWBOKF� HSBKTLJI� QSPTUPSPW� QB� W� UFN� EB� TP
QSFENFUJ�W�SVCSJLJ�)JÝOB�JO�ESVHB�PQSFNB�QPQJTBOJ
QP�QPTBNF[OJI�QPJNFOTLP�OBWFEFOJI�QSPTUPSJI�

;BQPSFEKF�QPQJTBOJI�QSPTUPSPW�W�HSBEV�MFUB�������

QSFETPCB� 	*N�7PS[JNNFS

KFEJMOJDB� 	*O�5BGFM[JNNFS

EOFWOB�TPCB� 	*O�4JU[[JNNFS

TQBMOJDB� 	*N�4DIMBG[JNNFS

SEF¦B�TPCB� 	*N�SPUIFO�;JNNFS

TPCB�CJTFSOF�CBSWF� 	*N�QFSMGBSCFO�;JNNFS

HBSEFSPCOB�TPCB� 	(BSEFSPCF�;JNNFS

CFMB�TPCB� 	*O�XFJ�FO�;JNNFS

[FMFOB�TPCB� 	*N�HSàOFO�;JNNFS

SVNFOB�TPCB� 	*N�HFMCFO�;JNNFS

PUSPÝLB�TPCB� 	*N�,JOEFS[JNNFS

EVIPWOJLPWB�TPCB� 	*N�HFJTUMJDIFO�;JNNFS

LBQFMB� 	*O�EFS�,BQFMMF

TISBNCB�[B�äJWJMB 	*O�EFS�4QFJTFLBNNFS

LVIJOKB� 	*O�EFS�,àDIF

äJUOB�LBÝ¦B� 	"VG�EFN�(FUSFJE�,BTUFO

IPEOJL� 	"VG�EFN�(BOH

TQPEOKB�TISBNCB
[B�äJWJMB 	*O�EFS�VOUFSO�4QFJTFLBNNFS

J[CB�[B�TMVäJO¦BE� 	*O�EFS�'JTUFSTUVCF

LVIBSJ¦JOB�TPCB� 	*N�,ÚDIJO�;JNNFS

WJOTLB�LMFU� 	*N�8FJO�,FMMFS

LMFU�[B�[FMKF� 	*N�,SBVULFMMFS

LPOKTLJ�IMFW� 	*N�1GFSEF�4UBMMF

QJTBSOB� 	*O�EFS�,BO[MFã

MPQB�[B�WP[PWF� 	*O�EFS�8BHFOTDIVQGFO

IMFW�[B�LSBWF�JO�WPMF� 	*N�,VIF��VOE�0DITFOTUBMMF

TWJOKBL� 	*N�4DIXFJOTUBMMF

LPWB¦JKB� 	*O�EFS�4DINJFEF

TUFLMFOKBL� 	*N�(MBTIBVTF


����������

;BQPSFEKF� QSPTUPSPW� EBKF� WUJT� EB� TP� TF� JOWFOUVSOJ
LPNJTBSKJ� TQSFIPEJMJ� QP� HSBEV� W� LSPHV� UBLP� EB� TP
OBKQSFK� PCIPEJMJ� OBETUSPQKF� JO� äJUOP� LBÝ¦P� OB
QPETUSFIJ�TF�OBUP�TQVTUJMJ�OB�IPEOJL�JO�W�QSJUMJ¦KF�UFS
LPO¦BMJ�OB�[VOBOKFN�EWPSJÝ¦V��5PEB�QSJNFSKBWB�QP�
JNFOPWBOK�QSPTUPSPW� [�EBOBÝOKJNJ� JNFOJ� JO� [� J[SP�
¦JMPN� P� OKJIPWJ� OBNFNCOPTUJ� W[CVKB� HMFEF� UBLÝOF
QPENFOF�WTF�QSFWF¦� EWPNPW���F� TF� KF�QPQJTPWBOKF
[B¦FMP� W� EBOBÝOKFN� GPSDJNSV�NBKIOFN� QSPTUPSV
QPMFH�LVIJOKF�QPUFN�W�JOWFOUBSKV�OFLBUFSJ�ÝF�EBOFT

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ��[B�
QVÝ¦JOTLJ�JOWFOUBS�*HOBDB�4DBSJF�
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VHPUPWMKJWJ� QSPTUPSJ� OJTP� OBWFEFOJ� OB� VTUSF[OFN
NFTUV�NFE�OKJNJ�EVIPWOJLPWB�TPCB�JO�LBQFMB�W

LBUFSP� KF� WIPE� TBNP� [� EWPSJÝ¦B� JOWFOUBS� QB� KV
OBWBKB�QSFE�TISBNCP�[B�äJWJMB�JO�LVIJOKP�

4USBO�J[�JOWFOUBSKB�[BQVÝWJOF�*HOBDB�4DBSJF�J[�MFUB��������
��

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�
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4FEBOKB� JNFOB� PETFWBKP� [MBTUJ� TUBOKF� [BEOKFHB
TUPMFUKB� JO� TP�QPWF¦JOJ�ESVHB¦OB�PE�P[OBL� W� JOWFO�
UBSKV� 	����
� JO� PCFI� PQJTJI� HSBEV� 	����� JO� ����
�
1PJNFOPWBOKB� J[� QSWF� QPMPWJDF� ���� TUPMFUKB� TP� TF
OBKCPMKF�PISBOJMB�[B�QSPTUPSF�W�QSJUMJ¦KV��GÓÝUFSOB�BMJ
UB�TQPEOB�LVIOB�LØOKTLB�ÝUBMB�UB�WJOTL�LÏWEFS
UB�TQPEFO�ÝQBK[�ÈKO[FD�[B�LMFUOJ�QSPTUPS��QP�OB�
NFNCOPTUJ�KF�QSFQP[OBWOP�JNF�DBKILBNSB�[B�PSP�
äBSOP�� ;B� QSPTUPSF� W� OBETUSPQKV� LPU� KJI� SB[LSJWB
JOWFOUBS� J[� MFUB������ TP�QP� TLPSBK� EWFI� TUPMFUKJI� W
SBCJ� TBNP� ÝF� JNFOB�� UPGFM� DJNFS� GPSDJNFS
LVIOB� JO� ÝQBK[�� *[� JTUFHB� ¦BTB� TUB� UVEJ� P[OBLJ
HØG�[B�EWPSJÝ¦F�	)PG
� JO�HBOL�	(BOH
�[B�[HPSOKJ
BSLBEOJ� IPEOJL���� 3FTUBWSJSBOJ� CBSWJ� PNFUB� NPESB
JO� [FMFOB� W� TFEBOKJ� TQSFKFNOJDJ� JO� QPSP¦OJ� EWPSBOJ
VUFHOFUB� CJUJ� CBSWJ� QP� LBUFSJI� TUB� W� [BQVÝ¦JOTLFN
JOWFOUBSKV�QPJNFOPWBOJ�CJTFSOB�JO�[FMFOB�TPCB�EV�
IPWOJLPWB� TPCB� QB� OBK� CJ� CJMB� QP� J[SP¦JMV� TFEBOKJ
.JIFUPW�DJNFS�OB�[BIPEOJ�TUSBOJ�HSBEV�

;B� QPJNFOPWBOKB� HSBKTLJI� QSPTUPSPW� QSFETUBWMKB
JOWFOUBS� J[� MFUB������OBEWTF�QPNFNCFO�WF[OJ� ¦MFO
NFE�EBOBÝOKJN�TUBOKFN�JO�TUBOKFN�VHPUPWMKJWJN�J[
EWFI�TUBSFKÝJI�[BQVÝ¦JOTLJI�JOWFOUBSKFW�HSPGPW�-JDI�

UFOCFSHPW��0CB�TUB�TISBOKFOB�W�;CJSLJ�[BQVÝ¦JOTLJI
JOWFOUBSKFW� W� "SIJWV� 3FQVCMJLF� 4MPWFOJKF� QSWJ� KF
JOWFOUBS�[BQVÝ¦JOF�HSPGB�'FSEJOBOEB�"MCFSUB�J[�MFUB
�����ESVHJ�QB�HSPGB� +VSJKB�-VEWJLB� TFTUBWMKFO� MFUB
������ %SVHB¦F� LPU� JOWFOUBS� [� [B¦FULB� ���� TUPMFUKB
EBKFUB� äBM� WFMJLP� NBOK� PQPSF� [B� VHPUBWMKBOKF� MFHF
EPMP¦FOFHB� QSPTUPSB�� *OWFOUBS� J[� MFUB� ����� OBNSF¦
QSPTUPSF�PNFOKB�[HPMK�LPU�EPEBUFL�QSJ�QPTBNF[OFN
QSFENFUV�OQS��UP¦JMOB�NJ[B� J[� USEFHB� MFTB�W�WFMJLJ
KFEJMOJDJ��/FLPMJLP�ESVHB¦F�KJI�OJ[B�NMBKÝJ�JOWFOUBS
	����
� W� LBUFSFN� TP�OBWFEFOJ� [OPUSBK� QPTBNF[OJL
SVCSJL�WFOEBS�OJ�OF� J[�QSWFHB�OF� J[�ESVHFHB� WJEOP
OKJIPWP�GJ[J¦OP�[BQPSFEKF�

7�TQPEOKJ�QSFHMFEOJDJ� TP�QSPTUPSJ� J[� MFU� ����� JO
����� OBWFEFOJ� W[QPSFEOP� OF� EB� CJ� CJM� NFE� OKJNJ
QPTUBWMKFO� FOB¦BK���� /J� J[LMKV¦FOP� EB� KF� W� QSWFN
JOWFOUBSKV� JTUB� TPCB� P[OB¦FOB� [� EWFNB� SB[MJ¦OJNB
JNFOPNB�FOLSBU�LPU�NBMB�TPCB�QPMFH�WFMJLF�KFEJM�
OJDF� JO�ESVHJ¦�LPU�NBMB�WPHBMOB�TPCB�W�LBUFSP�TF
QSJEF�J[�WFMJLF�KFEJMOJDF�UBLP�LPU�OJ�SF¦FOP�EB�OJTUB
J[CB� [B� TMVäJO¦BE� JO� OPWB� J[CB� [B� TMVäJO¦BE� W
SFTOJDJ�JTUJ�QSPTUPS�

*NFOB�HSBKTLJI�QSPTUPSPW�MFUB����� *NFOB�HSBKTLJI�QSPTUPSPW�MFUB�����

TPCB�QPLPKOFHB�HSPGB
	JO�EFT�)FSSO�(SBGGFO�TFF��;JNNFS


TPCB�QPLPKOFHB�HPTQPEBSKB
	JO�EFT�)FSSO�&SCMBTTFST�;JNNFS


WFMJLB�KFEJMOJDB
	JO�EFO�(SPTTFO�5BGGFM�;JNNFS�JO�EFS�HSPTTFO�5BGGFM�4UVCFO


KFEJMOJDB
	JO�5BGFM�;JNNFS�*O�5BGFM�[JNNFS


NBMB�KFEJMOJDB
	JO�EFS�,IMFJOFO�5BGGFM�4UVCFO


NBMB�KFEJMOJDB
	JO�,MFJO�UBGFM�;JNNFS


NBMB�TPCB�QPMFH�WFMJLF�KFEJMOJDF
	JO�EFN�LIMFJOFO�;JNNFS�OFCFO�EFS�HSPTTFO�5BGGFM�4UVCFO


TSFEOKB�TPCB
	JO�.JUUFSO�;JNNFS


ESVHB�TPCB�QPMFH�NBMF�TPCF
	JO�EFN�BOEFSO�;JNNFS�OFCFO�EFO�PCJHFO�,IMFJOFO


TPCB�[B�HPTQPEJ¦OF
	JO�EFS�'SFãMMFO�;JNNFS


NBMB�WPHBMOB�TPCB�W�LBUFSP�TF�QSJEF�J[�WFMJLF�KFEJMOJDF�	JO�EFN
LIMFJOFO�BV��EJTFS�HSPTTFO�5BGGFM�4UVCFO�IBMUFOEFO�&LI�;JNNFS


WPHBMOB�TPCB
	JO�&LI�;JNNFS


,BDJKBOBSKFWB�TPCB
	JO�EFO�TP�HFOBOEUFO�,B[JBOFS�;JNNFS


,BDJKBOBSKFWB�TPCB
	JO�,P[JBOFS�;JNNFS�JO�,B[JBOFS
;JNNFS


J[CB�[B�TMVäJO¦BE�	GÓÝUFSOB
�BMJ�NPÝLB�TPCB
	JO�EFS�'JTUFS�4UVCFO�PEFS�EFS�.FOTDIFS�JISFO�;JNNFS


NPÝLB�TPCB
	JO�.FOTDIFS�;JNNFS


OPWB�J[CB�[B�TMVäJO¦BE
	*O�EFS�/FàFO�'JTUFS�4UVCFO


TISBNCB�[B�äJWJMB
	4QFJT�$BNFS


TUPMQOB�TPCB
	JO�EFO�5IVSO�;JNNFS


TUPMQOB�TPCB
	JO�5IVSO�;JNNFS


WPHBMOB�TPCB�BMJ�TUPMQ
	JO�EFO�&LI�;JNNFS�PEFS�5IVSO�JO�EFO�&LI�;JNNFS�TP�EFS�5IVSO
HFOBOOU�XJSEU


EVIPWOJLPWB�TPCB
	JO�EFT�HFJTUMJDIFO�;JNNFS


LBQFMB
	JO�EFS�$BQFMO

LMFU
	*O�EFN�,FMMFS


���������

��� *OGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK�

������������������������������������������������
��� "34�"4�����ÝL�����GBTD��99*9�-o���TUS�����o�������o

���
��ÝL�����GBTD��99*9�MJU��-o���TUS����o�����o���
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7F¦JOB� QPJNFOPWBOK� QSPTUPSPW� KF� W� ���MFUOFN
¦BTPWOFN�SB[QPOV�����o�����TJDFS�TMFEMKJWJI�MF�OF�
LBUFSF�QB�MBILP�[�WF¦KP�BMJ�NBOKÝP�HPUPWPTUKP�JEFO�
UJGJDJSBNP� [� EBOBÝOKJN� TUBOKFN�� 5BLÝOJ� TUB� [BOFT�
MKJWP�WFMJLB�KFEJMOJDB�	EBOBÝOKJ�UPGM�DJNFS
�JO�LB�
QFMB� UFS�OBKWFSKFUOFKF�NBMB�TPCB�QPMFH�WFMJLF� KFEJM�
OJDF�	UB�NBM�DJNFS
��(MFEF�OB�PQJT�KF�ESVHB�TPCB
QPMFH�NBMF�TPCF�NPSEB�WF¦KB�TPCB�W�OBETUSPQKV�OB
KVHPW[IPEOFN�WPHBMV�HSBEV�QP�OBNFNCOPTUJ�QB�TP
QSFQP[OBWOF� ÝF� TISBNCB� [B� äJWJMB� EVIPWOJLPWB
TPCB� JO� W� QSJUMJ¦KV� U�� J�� NPÝLB� TPCB� 	GÓÝUFSOB
�
5FäBWF�QSJ�EPMP¦JUWJ� MFHF�QPW[SP¦BKP� QSPTUPSJ� JNF�
OPWBOJ� QP� WPHBMJI� JO� TUPMQJI�� WPHBMOB� TPCB� BMJ
TUPMQ�TUPMQOB�TPCB�NBMB�WPHBMOB�TPCB�W�LBUFSP
TF�QSJEF�J[�WFMJLF�KFEJMOJDF�JO�WPHBMOB�TPCB�TBK�KF
JNFM�HSBE�ÝUJSJ�TUPMQF� JO�WSTUP�UBLÝOJI�BMJ�ESVHB¦OJI
WPHBMPW��%BOFT�VQPSBCMKBKP�P[OBLP�TUPMQ�LPU�ESV�
HP�JNF�[B�TPCP�OB�KVHP[BIPEOFN�WPHBMV�HSBEV�BMJ�U�
J��UB�[BEOKJ�DJNFS���

1SFTFOF¦B� LBLP� NBMP� TJ� MBILP� QPNBHBNP� T
QSJNFSKBOKFN� PCFI� [BQVÝ¦JOTLJI� JOWFOUBSKFW� J[� ���
TUPMFUKB� [� JOWFOUBSKFN� J[� MFUB� �������FQSBW� KF�NFE
[BEOKJN� -JDIUFOCFSHPWJN� 	����
� JO� 4DBSJJOJN� JO�
WFOUBSKFN� NJOJMP� TBNP� ÝFTUEFTFU� MFU� BMJ� EWF� HFOF�
SBDJKJ� TP� OBNSF¦� ESVHB¦OB� QSBW� WTB� QPJNFOPWBOKB
QSPTUPSPW�SB[FO�ÝUJSJI�JO�TJDFS��[B� KFEJMOJDP�LBQFMP
EVIPWOJLPWP�TPCP�JO�J[CP�[B�TMVäJO¦BE�	GÓÝUFSOP
�
#JWBMOF�TPCF�TF�MFUB������OF�JNFOVKFKP�WF¦�QP�MFHJ
UFNWF¦�QSFUFäOP�QP�CBSWBI�TQSFNJOKBMB�QB�TF�KF�UVEJ
OKJIPWB� OBNFNCOPTU�� QPUFN� LP� JNBNP� MFUB� ����
TPCP� [B� HPTQPEJ¦OF� TSF¦BNP� ÝFTUEFTFU� MFU� QP[OFKF
PUSPÝLP� TPCP� TQBMOJDP� JO� EOFWOP� TPCP�� %P� PC�
¦VUOF� JNFOTLF� DF[VSF� KF� QSJÝMP� P¦JUOP� T� QSFOPTPN
MBTUOJÝUWB�HSBEV�J[�SPL�[BEOKFHB�HSPGB�-JDIUFOCFSHB
OB� *HOBDB� 4DBSJP� 	����
�� #JWBMOF� QSPTUPSF� TP� OBK�
WFSKFUOFKF� UFEBK� QSFVSFEJMJ� JO� KJI� [B¦FMJ� W� HMBWOFN
JNFOPWBUJ�QP�CBSWJ�PNFUB�

1SJNFSKBWB�PCSBWOBWBOJI�WJSPW�KF�QPLB[BMB�EB�TF
KF�PE� MFUB������EP�EBOFT�PISBOJMP� DFMP� WF¦� QPJNF�
OPWBOK�LPU�KF�FOBLJI�JNFO�W�JOWFOUBSKJI�J[�MFU�����
JO� ������ ,� UFNV� KF� HPUPWP� OFNBMP� QSJTQFWBMB� WF¦
LPU�EWFTUPMFUOB�LPOUJOVJUFUB� MBTUOJLPW��-VLB�1JSOBU
TF� KF� MFUB� ����� QSJäFOJM� W� ESVäJOP� LJ� KF� OB� HSBEV
HPTQPEBSJMB� äF� USFUKP� HFOFSBDJKP� PE� MFUB� ������ ;B
OPCFOP� TPCP� W� OBETUSPQKV� OJ� TJDFS� W� ESVäJOTLFN
TQPNJOV� 1JSOBUPWJI� ÝF� äJWB� P[OBLB� QP� CBSWJ� TUB�
OPWBOKTLJ�QSPTUPSJ�QB�OPTJKP�QPWF¦JOJ�JNFOB�QP�[BE�
OKJI� TUBOPWBMDJI�� TUSJDPW� DJNFS� 	QP� .BLTV� 1JS�
OBUV
�.JIFUPW�DJNFS�.JMJO�DJNFS�NBNJO�DJ�
NFS�JUE��3B[VNMKJWP�KF�EB�TP�CPMKF�PISBOKFOB�JNF�
OB� HPTQPEBSTLJI� QSPTUPSPW� W� QSJUMJ¦KV� TBK� TP� UJ� W
HMBWOFN�PISBOJMJ�TWPKP�QSWPUOP�OBNFNCOPTU�ÝF�WTF
EP�QPMQSFUFLMF�EPCF�

��� *OGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK�

#
�1SFHMFE�VSCBSJBMOJI�LBUBTUSTLJI
[FNMKJÝLPLOKJäOJI�JO�HPTQPEBSTLJI�SFHJTUSPW

	PLPMJ�����o����


&EJOP� LBS� W� UVÝUBOKTLFN� HSBÝ¦JOTLFN� BSIJWV
QSPUJ�QSJ¦BLPWBOKFN�QPHSFÝBNP�TP�VSCBSKJ� JO�VSCB�
SJBMOJ� SFHJTUSJ�OBTUBMJ� QSFE� TSFEP� ���� TUPMFUKB��7� J[�
PCJMKV� KJI� KF�[B�[BEOKJI�TUP� MFU�EP�[FNMKJÝLF�PEWF[F
[B�¦BT�W�LBUFSFN�TF�KJN�QSJESVäJKP�UVEJ�LBUBTUSTLJ�JO
[FNMKJÝLPLOKJäOJ�SFHJTUSJ�WFOEBS�KF�UFäJÝ¦F�UPWSTUOF�
HB�HSBEJWB� ÝFMF�OB�EFTFUMFUKJI�QP� MFUV�������0TBN�
MKFO� QSJNFSFL� TUBSFKÝFHB� VSCBSJBMOFHB� WJSB� KF� TLSP�
NFO� J[WMF¦FL� J[�VSCBSKB� TBNPTUBOB�.FLJOKF� [B� MFUP
�����OBQJTBO�OB�FOFN�TBNFN�MJTUV���PE�OBKTUBSFK�
ÝFHB�GSBHNFOUBSOP�PISBOKFOFHB�UVÝUBOKTLFHB�VSCBSKB
[B�PCEPCKF�����o�����QB�TP�PTUBMF�MF�QMBUOJDF����1SJ
[BEOKFN� HSF� [FMP� WFSKFUOP� [B� QSFPTUBOFL� FOFHB� PE
ÝUJSJI�QSJSP¦OJI�VSCBSKFW�HSBÝ¦JOF�5VÝUBOK�P�LBUFSJI
HPWPSJ� [BQVÝ¦JOTLJ� JOWFOUBS� HSPGB� +VSJKB� -VEWJLB
-JDIUFOCFSHB� J[� MFUB� ������ /B� 5VÝUBOKV� äF� W� OKF�
HPWFN�¦BTV�OJTP�ISBOJMJ�WFMJLP�TUBSFKÝJI�VSCBSKFW�[B�
UP�UVEJ�EBOFT�OF�NPSF�CJUJ�ESVHB¦F��1P�PNFOKFOFN
JOWFOUBSKV� KJI� KF� CJMP� OBNSF¦� UFEBK� MF� TFEFN�� ÝUJSKF
QSJSP¦OJ�VSCBSKJ�[B�5VÝUBOK�PE�LBUFSJI�KF�CJM�FEFO�ÝF
W�SBCJ�UFS�USJKF�VSCBSKJ�(BMMPWFHB�JNFOKB�PE�UFHB�EWB
TUBSB�JO�FO�BLUVBMFO���

7�OBEBMKFWBOKV�TP�[�PTOPWOJNJ�QPEBULJ�QSFETUBW�
MKFOJ�WTJ�EBOFT�PISBOKFOJ�VSCBSKJ�TLVQBK�ÝFTU��4MFEJKP
KJN�VSCBSJBMOJ� SFHJTUSJ� UFS� [FNMKJÝLPLOKJäOJ� JO� ESVHJ
SFHJTUSJ�SB[MJ¦OF�OBNFNCOPTUJ���
6SCBSKJ�[B�HSBÝ¦JOP�5VÝUBOK�JO�QSJESVäFOF�QPTFTUJ�
o� VSCBSKJ� HSBÝ¦JOF� 5VÝUBOK�� ����o����� ����

�����
o� VSCBS�HSBÝ¦JOF�5VÝUBOK�[� JOLPSQPSJSBOJNJ� JNFOKJ

����o�����
o� VSCBS�EWPSDB�.PSBW¦F�J[�TSFEF�����TUPMFUKB�
o� TVNBSOJ�VSCBS�EWPSDB�.PSBW¦F�J[�MFUB������
6SCBSJBMOJ�SFHJTUSJ�[B�HSBÝ¦JOP�5VÝUBOK�JO�QSJESVäFOF

QPTFTUJ�
o� ÝUJGU� SFHJTUSJ�HSBÝ¦JOF�5VÝUBOK�� TSFEB����� TUPMFUKB

����o��������������o�����
o� ÝUJGU� SFHJTUFS� HSBÝ¦JOF�5VÝUBOK� [� JOLPSQPSJSBOJNJ

JNFOKJ�����o�����
o� ÝUJGU� SFHJTUFS� HSBÝ¦JOF� 5VÝUBOK� [� (BMMPWJN� JO

(BOEJOPWJN�JNFOKFN�����o�����
o� ÝUJGU� SFHJTUFS� HSBÝ¦JOF� 5VÝUBOK� [� (BMMPWJN� JO

(BOEJOPWJN� JNFOKFN� UFS� EWPSDFN� .PSBW¦F
�����

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ�
��� �F[� OBTMPW� OB� TQSFEOKJ� TUSBOJ� QMBUOJD� KF� CJM� QSFMFQMKFO� OPW

OBTMPW� LJ� KF� EBOFT� PEUSHBO�� /BNFNCOPTU� LOKJHF� TP� W� ���
TUPMFUKV�TQSFNFOJMJ�UBLP�EB�TP�VSCBSTLJ�EFM�J[SF[BMJ�QSFPTUBMF
MJTUF�QB�OBNFOJMJ�[B�CFMFäFOKF�QMB¦JM� [BQPTMFOJN�OB�HSBEV�W
MFUJI� ����o������ ,OKJHB� KF� [BUP� EBOFT� VWSÝ¦FOB� W�� ("5
%SVäJOTLJ� BSIJW� 1JSOBU�(PTQPEBSTLF� LOKJäJDF� o� SFHJTUSJ� [B
HSBÝ¦JOJ�5VÝUBOK�JO�;BMPH�

��� "34�"4�����ÝL�����GBTD��99*9�MJU��-o���TUS����o���
��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�,OKJHF�JO�SFHJTUSJ�
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o� SFLUJGJLBDJKTLJ� ÝUJGU� SFHJTUFS� [B�(BMMPWP� JNFOKF� o
QSFQJT�J[�MFUB������

o� SFHJTUSB�EFTFUJOF�PE�QSFEJWB�JO�QJÝ¦BODFW�HSBÝ¦JOF
5VÝUBOK�����o�����JO�����o�����

o� SFHJTUFS� EFTFUJOF� PE� QSFEJWB� HSBÝ¦JOF� 5VÝUBOK
����o�����

o� SFHJTUSJ� EFTFUJOF� PE� QSJSBTULB� äJWJOF� HSBÝ¦JOF
5VÝUBOK�� ����o����� ����o����� ����o����
����o����� ����o����� ����o����� ����o
���������o���������o�����

o� SFHJTUFS� äJUOF� JO� TOPQOF� EFTFUJOF� HSBÝ¦JOF
5VÝUBOK�JO�(BOEJOPWFHB�JNFOKB������

o� EFTFUJOTLJ� SFHJTUSJ�HSBÝ¦JOF�5VÝUBOK������o����
����o����������

o� SFHJTUFS� UMBLF� W� OBSBWJ� HSBÝ¦JOF� 5VÝUBOK� ����o
�����

o� SFHJTUSJ� UMBLF� HSBÝ¦JOF� 5VÝUBOK�� ����� ����o
��������������

o� EFTFUJOTLB� SFHJTUSB� HSBÝ¦JOF�5VÝUBOK� [�(BMMPWJN
JO�(BOEJOPWJN� JNFOKFN� JO� EWPSDFN�.PSBW¦F�
����o����������

o� SFHJTUFS� MBWEFNJKFW� HSBÝ¦JOF� 5VÝUBOK� [� JNFOKJ
����o�

o� EOFWOJL�UMBL�HSBÝ¦JOF�5VÝUBOK������	��[WF[LB
�
o� J[LB[� EFTFUJODFW� HSBÝ¦JOF�5VÝUBOK� QSFE� ����� 	�

LOKJHJ
�
o� J[LB[�EFTFUJODFW�(BOEJOPWFHB�JNFOKB�QSFE������
o� J[WMF¦FL� VSCBSJBMOJI� OBKFNPW� 	&JOEJOHVOHFO


HSBÝ¦JOF�5VÝUBOK������
6SCBSJBMOJ� SFHJTUSJ� [B�5VÝUBOK� JO�BMJ� QSJESVäFOF�QP�

TFTUJ� [B� LBUFSF� OJ� OBUBOLP� VHPUPWMKFOP� LBUFSJ
QPTFTUJ� QSJQBEBKP� 	W� PLMFQBKV� KF� OBWFEFOP� WFS�
KFUOP�[FNMKJÝLP�HPTQPTUWP�P[JSPNB�PCNP¦KF
�

o� GSBHNFOU�SFHJTUSB�EBKBUFW�	5VÝUBOK
���������
o� SFHJTUFS� QPEMPäOJÝLJI� [BPTUBOLPW� [B� QPEMPäOJLF

SB[MJ¦OJI� HPTQPTUFW� OB�.PSBWÝLFN� ����� o� WTBK
EP������

o� SFHJTUFS�TOPQOF�EFTFUJOF�	5VÝUBOK
�����o�����
o� SFHJTUFS�PCWF[OPTUJ�W�QSFEJWV�	5VÝUBOK
������
o� EFTFUJOTLJ� SFHJTUSJ� 	5VÝUBOK
�� ����o����� ����

����o�����
o� SFHJTUSJ� HSBCMKFOKB� MJTUKB� 	5VÝUBOK
�� ����� ����

������������������������o�����
o� SFHJTUSB�EFTFUJODFW�OB�5SPKBOBI�	5VÝUBOK
������

�����
o� SFHJTUFS� OF[OBOF� PCWF[OPTUJ� 	.PSBWÝLP
� PLPMJ

�����
o� SFHJTUFS� WSF¦OF� EFTFUJOF� W� WBTJ�%FÝFO� 	5VÝUBOK


�����
o� SFHJTUSB� [BLVQPW� P[�� EFMFäFW� HSBCMKFOKB� MJTUKB

	5VÝUBOK
�����o���������o�����
o� SFHJTUFS� ¦JOäOFHB� äJUB� PEWFUÝ¦JOF� JO� WSF¦OF

EFTFUJOF�	5VÝUBOK
�����o�����
o� EFTFUJOTLJ�SFHJTUFS�	.PSBWÝLP
������
o� SFHJTUFS�UMBLF�	.PSBWÝLP
������

��� 0ISBOKFOF�TP�TBNP�QMBUOJDF�

o� SFHJTUFS� VSCBSJBMOJI� EBKBUFW� 	"CGVISCPHFO
� 	5VÝ�
UBOK
�����o�����

o� SFHJTUFS�[B�QSFEJWP�W�OBSBWJ�	5VÝUBOK
������
o� SFHJTUFS� W� [BLVQ� EBOF� EFTFUJOF� 	5VÝUBOK
� ����o

�����
o� SFHJTUFS�W�[BLVQ�EBOF�QPMKTLF�EFTFUJOF�	5VÝUBOK


����o�����
o� SFHJTUFS� QSJIPELPW� PE� QSFEJWB� 	5VÝUBOK
� ����o

�����
o� SFHJTUFS�QPMKTLF�EFTFUJOF�	5VÝUBOK
�����o�����
o� SFHJTUFS�SFLUJGJDJSBOJI�QPTFTUOJLPW�	5VÝUBOK
�J[���

¦FUSUJOF�����TUPMFUKB�
6SCBSJBMOJ� SFHJTUSJ� HPTQPTUWB� 7JQBWB� JO� HSBÝ¦JOF

)SJC�QSJ�1SFEEWPSV�
o� GSBHNFOU�EFTFUJOTLFHB�SFHJTUSB�HPTQPTUWB�7JQBWB

�����
o� GSBHNFOU� SFHJTUSB� äJUOF� EFTFUJOF� HPTQPTUWB� 7J�

QBWB�����o�����
o� GSBHNFOU�EFTFUJOTLFHB�SFHJTUSB�HPTQPTUWB�7JQBWB

����o�����
o� SFHJTUFS� EFTFUJOF� PE� QSFEJWB� JO� LSPNQJSKB� HSB�

Ý¦JOF�)SJC� QSJ�1SFEEWPSV� [B� QPTFTU� W�.PSBWÝLJ
EPMJOJ�J[����¦FUSUJOF�����TUPMFUKB�

%SVHJ�HPTQPÝ¦JOTLJ�SFHJTUSJ�T�5VÝUBOKB�
o� SFHJTUFS� OBKFNOJLPW� OFLEBOKF�#J[JMKFWF� IVCF� OB

%PCSBWJ��������o�����
o� SFHJTUFS�UFMFU�����o�	GSBHNFOU�WTFCJOB�J[USHBOB

o� HMBWOB�LOKJHB�QSFKFNLPW�JO�J[EBULPW�	5VÝUBOK
�[B

PCEPCKJ�����o�����JO�����o�����
o� SFHJTUFS�CFMFäL�HPTQPEBSTLF�OBSBWF�	5VÝUBOK
�WTBK

PE������EP������
o� SFHJTUFS� QPTMPW� QSJ� HSBÝ¦JOJ� 5VÝUBOK� JO� OKJIPWJI

QMB¦�����o�����
o� EFTFUJOTLB�PEWF[B�W�PC¦JOBI�7SIQPMKF�.PSBW¦F

;HPSOKF� ,PTF[F� 4W�� +FSOFK� 4W�� .PIPS� JO� 4W�
5SPKJDB�	QP�����
�

o� SFHJTUFS�[FNMKJÝLPPEWF[OF�PEÝLPEOJOF�[B�(BMMP�
WP�JNFOKF�	QP�����
�

'BTJKF�UFSF[JKBOTLFHB�LBUBTUSB�	�����o�PLPMJ�����
�
o� OBQPWFEOB� OBQPWFEOB� UBCFMB� EWPSDB� .PSBW¦F

MJU��%�PLPMJ������
o� J[WMF¦FL� J[�SVTUJLBMOF�OBQPWFEJ�EWPSDB�.PSBW¦F

MJU��(������
o� EPNJOJLBMOB�OBQPWFEOB� UBCFMB�EWPSDB�.PSBW¦F

MJU��#������
o� EPNJOJLBMOB�OBQPWFEOB� UBCFMB�EWPSDB�.PSBW¦F

MJU��$������
o� EPNJOJLBMOB�OBQPWFEOB� UBCFMB�EWPSDB�.PSBW¦F

MJU��%������
o� J[WMF¦FL� J[�SVTUJLBMOF�OBQPWFEJ�EWPSDB�.PSBW¦F

MJU��&������
o� QSFQJT�EPNJOJLBMOF�OBQPWFEJ�(BMMPWFHB� JNFOKB

MJU��%������
o� PCSB¦VOTLB�UBCFMB�EPNJOJLBMOJI�QSJIPELPW�(BM�

MPWFHB�JNFOKB�PLPMJ������	��[WF[LB
�
o� PCSB¦VOTLB�UBCFMB�HSBÝ¦JOF�5VÝUBOK�PLPMJ������

��� 4QPEOKB�BMJ�;HPSOKB�%PCSBWB�QSJ�.PSBW¦BI�
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3FHJTUSJ�WPKOJI�JO�ESVHJI�QSJTJMOJI�QPTPKJM�
o� SB[EFMJUFW�QSJTJMOFHB�QPTPKJMB�o�HSBÝ¦JOB�5VÝUBOK�[

JOLPSQPSJSBOJNJ�JNFOKJ������	��LOKJHJ
�
o� SB[EFMJUFW� QSJTJMOFHB� QPTPKJMB� JO� WPKOF� LPOUSJ�

CVDJKF�����o�����	5VÝUBOK
�
o� SB[EFMJUFW� QSJTJMOFHB� QPTPKJMB� JO� WPKOF� LPOUSJ�

CVDJKF�����o�����
o� SB[EFMJUFW� QSJTJMOFHB� QPTPKJMB� JO� WPKOF� LPOUSJ�

CVDJKF� o� J[WMF¦FL� J[� VSCBSKB� HSBÝ¦JOF� 5VÝUBOK� JO
JOLPSQPSJSBOJI� JNFOK� ����o����� 	QPWSB¦JMP
����
�

o� SFHJTUFS� ESäBWOFHB� PELVQB� TFOB� ����� 	.PSBW�
ÝLP
�

;FNMKJÝLPLOKJäOJ�SFHJTUSJ�
o� [FNMKJÝLB� LOKJHB� HSBÝ¦JO� 5VÝUBOK� JO� #FMOFL� UFS

(BMMPWFHB�JNFOKB�LPOFD�����TUPMFUKB����
o� LOKJHB� LVQOJI� QPSP¦OJI� JO� QSFW[FNOJI� QJTFN

HSBÝ¦JO�5VÝUBOK� JO�#FMOFL�(BMMPWFHB� JNFOKB� JO
EWPSDB�.PSBW¦F�����o�����

o� LOKJHB� JOUBCVMJSBOJI� QPTUBWL� HSBÝ¦JOF� 5VÝUBOK� [
JOLPSQPSJSBOJNJ� JNFOKJ� JO� EWPSDFN� .PSBW¦F
����o�����

o� SFHJTUFS�LVQOJI�QJTFN� MBWEFNJKFW� JO� J[EBOJI� MJ�
TUJO� HSBÝ¦JOF� 5VÝUBOK� [� JOLPSQPSJSBOJNJ� JNFOKJ
�����

o� [FNMKJÝLB� LOKJHB� EWPSDB� .PSBW¦F� PLPMJ� ����� o
[B¦FUFL�����TUPMFUKB�

o� [FNMKJÝLB�LOKJHB�HSBÝ¦JOF�5VÝUBOK�QSFE������
o� [FNMKJÝLB�LOKJHB�(BMMPWFHB�JNFOKB�QSFE������
o� FLTIJCJUOJ� QSPUPLPMJ� [FNMKJÝLPLOKJäOFHB� VSBEB

HSBÝ¦JOF� 5VÝUBOK� QSJESVäFOJI� JNFOK� UFS� EWPSDB
.PSBW¦F�������������������������������
����� ����� ����� 	�� [WF[LB
� ����� 	�� [WF[LB

�����������������������������������

o� PQSBWJMOJ�[BQJTOJLJ�	(FTUJPOT�QSPUPLPM
�[FNMKJÝLP�
LOKJäOFHB� VSBEB� HSBÝ¦JOF� 5VÝUBOK� QSJESVäFOJI
JNFOK� UFS� EWPSDB� .PSBW¦F�� ����� ����o����
���������o�����

���

;BWFUFL� OBKTUBSFKÝFHB� UVÝUBOKTLFHB� VSCBSJBMOFHB� SFHJTUSB� o� EFTFUJOTLFHB� SFHJTUSB� PE� QSJSBTULB� äJWJOF� [B� PCEPCKF
����o��������

��� 7�LOKJHJ�TP�UVEJ�HPTQPEBSTLF�CFMFäLF�UVÝUBOKTLF�HSBÝ¦JOF�J[�PCEPCKB�����o�����
��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�,OKJHF�JO�SFHJTUSJ�
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$
� 1SWP� MFUP� EFMPWBOKB� NPEFSOJI� PCWJO� W
.PSBWÝLJ�EPMJOJ�	����o����


.FE� QSFTFOF¦FOKB� UVÝUBOKTLFHB� BSIJWB� TQBEBKP
EPLVNFOUJ� P� QSWJI� PC¦JOTLJI� WPMJUWBI� W� PC¦JOJ� 4W�
"OESFKB� MFUB� ����� UFS� GSBHNFOUJ� PC¦JOTLFHB� BSIJWB
J[�[B¦FUOJI�MFU�QPTMPWBOKB�PC¦JOF��/B�DFMPUOFN�TMP�
WFOTLFN� P[FNMKV� KF� PCMJLPWBOKF�NPEFSOJI� PC¦JO� [
WPMKFOJN� QSFETUBWOJÝUWPN� PNPHP¦JM� QSWJ� BWTUSJKTLJ
PC¦JOTLJ� [BLPO� J[EBO� T� DFTBSTLJN� QBUFOUPN� ���
NBSDB� ������ 1P� OKFHPWJI� EPMP¦JMJI� LJ� TP� WPMJMOP
QSBWJDP�EBKBMB� SFEOJN�QMB¦OJLPN�OFQPTSFEOJI�EBW�
LPW� JO� J[PCSBäFODFN� TP� W� OBÝJI� EFäFMBI� QPWTPE
J[WFEMJ� WPMJUWF� ÝF� QSFE� PCOPWP� BCTPMVUJ[NB� LPOFD
MFUB����������1SJ�4W��"OESFKV� TP�QSWF�PC¦JOTLF�WP�
MJUWF�SB[QJTBMJ�TSFEJ�KVMJKB������J[WFECP�QB�QSFQVTUJMJ
EPUFEBOKFNV�JNFOPWBOFNV�PC¦JOTLFNV�SJIUBSKV��7
OBW[P¦OPTUJ� PLSBKOFHB�HMBWBSKB�LPU� WPMJMOFHB� LPNJ�
TBSKB� TP� KJI� W� LSBKFWOJ� NFäOBSJKJ� J[QFMKBMJ� ��� TFQ�
UFNCSB������QPQPMEOF��7�HMBWOJI�QPUF[BI�QPEBKBUB
OKJIPW�QPUFL�TQPEOKB�EPLVNFOUB�W�J[WJSOJLV�QJTBOB
OFNÝLP��5VEJ�PE�QPEQJTPW�KF�TMPWFOTLJ�FO�TBN�B�ÝF
UB�MF�OBQPM��QSJJNFL�OF�QB�UVEJ�PTFCOP�JNF�OPWPJ[�
WPMKFOFHB� PC¦JOTLFHB� QSFETUPKOJLB� +BOF[B� -BWSB¦B
	+PIBOO�-BWSBW
� LJ� KF� QP� J[WPMJUWJ� QPE� TWPK� QPEQJT
QSJTUBWJM�ÝF�CFTFEP�ÇVQBO��5BLÝOP�QPJNFOPWBOKF�UF�
EBK� ÝF�OJ�CJMP� TBNP�QP� TFCJ� VNFWOP��1SJ� QSWJI� WP�
MJUWBI�TP�OBNSF¦�PC¦JOBN�QSFQVTUJMJ�PEMP¦JUFW�LBLP
CPEP� 	TMPWFOTLP
� JNFOPWBMF� TWPKFHB� QSFETUPKOJLB�
1SJ� 4W��"OESFKV� TP� TF� PEMP¦JMJ� [B� LPNCJOBDJKP� TUB�
SFHB�OB[JWB�SJIUBS�[�OPWJN�äVQBO��3JDIUFS�	ÀVQBO
�

0ISBOKFOP� HSBEJWP� P� QSWJI� PC¦JOTLJI� WPMJUWBI
QSFETUBWMKB�W�TMPWFOTLFN�QSPTUPSV�SFELPTU��/B�5VÝ�
UBOK� KF� QSJÝMP� TLPSBK� HPUPWP� MFUB� ����� PC� [ESVäJUWJ
WF¦� NBOKÝJI� PC¦JO� W� PC¦JOP� .PSBW¦F� JO� J[WPMJUWJ
-VLF�1JSOBUB�[B�OKFOFHB�QSWFHB�äVQBOB����

;BQJTOJLB� P� QSWJI� PCWJOTLJI� WPMJUWBI� W� PCWJOJ� 4W�
"OESFK����TFQUFNCSB������	QSFWPE�J[�OFNÝWJOF
���

;BQJTOJL�LJ�KF�CJM�OBSFKFO�PC�WPMJUWBI�PC¦JOTLFHB
PECPSB�	(FNFJOEFBVTTDIVTT
�LSBKFWOF�PC¦JOF�4W��"O�
ESFKB�	0SUTHFNFJOEF�4U��"OESBF
����TFQUFNCSB������

1PUFN�LP�KF�CJM�QP�SB[HMBTV�[�EOF�����KVMJKB�����
	QSJMPHB� "
� OB� WQPHMFE� KBWOP� SB[HSOKFO� TF[OBN
WPMJMDFW� JO� LP� QP� ���� KVMJKB� ����� PEQSUFN� JO� ���
KVMJKB������TLMFOKFOFN�[BQJTOJLV�	QSJMPHB�#
�OJ�CJMB
QSFEMPäFOB� OPCFOB� QSJUPäCB� TP� CJMF� [� SB[HMBTPN
	QSJMPHB�$
�[B����TFQUFNCFS������SB[QJTBOF�WPMJUWF�

7� UFK� LSBKFWOJ� PC¦JOJ� WPMJMOJ� VQSBWJ¦FODJ� OJTP
SB[EFMKFOJ�QP�WPMJMOJI�UFMFTJI��ÀUFWJMP�PECPSOJLPW�LJ

��� .FMJL�7PMJUWF�OB�4MPWFOTLFN�TUS�����o����
��� 0�[ESVäJUWJ�PC¦JO�QSJN�� UVEJ�4USBäBS�.PSBWÝLB� EPMJOB� TUS�

����
��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�0C¦JOF�.PSBW¦F�4W��"OESFK

JO�7SIQPMKF�UFS�LSBKFWOJ�ÝPMTLJ�TWFU�.PSBW¦F�

KJI�KF�QPUSFCOP�J[WPMJUJ�[OBÝB�PTFN�TLVQBK�T�ÝUJSJNJ
OBNFTUOJLJ�QB�EWBOBKTU�

7PMJUWF� TP� TF� [B¦FMF� ��� TFQUFNCSB� ����� PC� QPM
USFUKJ�VSJ�QPQPMEOF�W�NFäOBSJKJ�QSJ�4W��"OESFKV�JO�TF
QSBW�UBN�LPO¦BMF�JTUFHB�EOF�PC�@@@�VSJ�[WF¦FS�

0E�WPMJMDFW�OB� TF[OBNV� 	QSJMPHB�%
� KF� QP� QSJ�
MPäFOFN�HMBTPWBMOFN�TF[OBNV�	QSJMPHB�&
�WPMJMOJI
VQSBWJ¦FODFW�@@@@��/B�WPMJUWF�OJTP�QSJÝMJ�UJTUJ�LJ�TP
OB�UFN�TF[OBNV�QPE�SVCSJLP�PQPNCF�OBWFEFOJ�EB
TF�OJTP�QPKBWJMJ�

1P� J[JEV� WPMJUFW� TP� CJMJ� QP� VKFNBKP¦JI� TF� HMB�
TPWBMOFN�TF[OBNV�JO�QSPUJTF[OBNV�J[WPMKFOJ�[B�PE�
CPSOJLF�
+BOF[�$BQVEFS� [FNMKJÝLJ� QPTFTUOJL� W�,SBÝDBI� T� ��

HMBTPWJ
+BLPC�$FSBS�.BUJOD�[FNMKJÝLJ�QPTFTUOJL�OB�%WPSKV

[����HMBTPWJ
+FSOFK�0SFIFL� [FNMKJÝLJ� QPTFTUOJL� W�,SBÝDBI� [� ��

HMBTPWJ
.BUFWä�.BILPUB�[FNMKJÝLJ�QPTFTUOJL�OB�4FMV� T���

HMBTPWJ
+BOF[� -BWSB¦� [FNMKJÝLJ� QPTFTUOJL� W� ,SBÝDBI� T� ��

HMBTPWJ
+BOF[�1FMF�[FNMKJÝLJ�QPTFTUOJL�W�,SBÝDBI� T����HMB�

TPWJ
+BOF[� 0SFIFL� [FNMKJÝLJ� QPTFTUOJL� W� ,SBÝDBI� T� ��

HMBTPWJ
*HOBD�(SJM�[FNMKJÝLJ�QPTFTUOJL�W�,SBÝDBI�[����HMB�

TPWJ
+VSJK� $FSBS� J[WPMKFO� QSBW� UBLP� [� ��� HMBTPWJ� KF� J[�

QBEFM�QP�äSFCV�
;B�OBNFTUOJLF�

+PäFG�6IUJOD�[FNMKJÝLJ�QPTFTUOJL�QSJ�4W��"OESFKV� T
���HMBTPWJ

+BOF[�#FSHBOU� [FNMKJÝLJ� QPTFTUOJL� W� *NFOKBI� [� ��
HMBTPWJ

+PäFG�(PSKVQ�[FNMKJÝLJ�QPTFTUOJL�QSJ�4W��"OESFKV�[
���HMBTPWJ

"OUPO�(PSKVQ� [FNMKJÝLJ� QPTFTUOJL� W�,SBÝDBI� [� ��
HMBTPWJ

+BOF[�1FMF�KF�PEQBEFM�LFS�KF�äF�PECPSOJL�
5J�TP�CJMJ�QPUFN�LPU�UBLÝOJ�KBWOP�SB[HMBÝFOJ�JO�UBLPK

TP�TMFEJMF�WPMJUWF�PC¦JOTLFHB�QSFETUPKOJLB�

4W��"OESFK����TFQUFNCSB�����

<TMFEJKP�QPEQJTJ�¦MBOPW�WPMJMOF�LPNJTJKF>

����������

;BQJTOJL�LJ� KF�CJM�OBSFKFO�PC�WPMJUWBI�QSFETUPK�
OJLB�PC¦JOF�	(FNFJOEFWPSTUBOE
�4W��"OESFKB����TFQ�
UFNCSB������

1P� J[JEV� EBOFT� J[QFMKBOJI� WPMJUFW� TP� CJMJ� [B� PC�
¦JOTLF�PECPSOJLF�J[WPMKFOJ�

+BOF[� $BQVEFS� +BLPC� $FSBS� +FSOFK� 0SFIFL
.BUFWä�.BILPUB� +BOF[� -BWSB¦� +BOF[� 1FMF� +BOF[
0SFIFL�*HOBD�(SJM�
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1P�äFMKJ�PC¦JOF�OBK�TF�QSFETUPKOJL�PC¦JOF�JNFOVKF
3JDIUFS� 	ÀVQBO
�

1P� J[JEV� J[QFMKBOJI� WPMJUFW� KF� CJM� QP� TF[OBNV
HMBTPW� JO� QSPUJTF[OBNV� J[WPMKFO� [B� PC¦JOTLFHB� SJI�
UBSKB� 	(FNFJOEFSJDIUFS
� +BOF[� -BWSB¦� [FNMKJÝLJ� QP�
TFTUOJL� W�,SBÝDBI��,PU� UBLÝFO� KF�CJM� QP[ESBWMKFO� JO
KBWOP� SB[HMBÝFO��/BUP� TP� QSJTUPQJMJ� L� WPMJUWBN� PC�
¦JOTLJI�TWÏUOJLPW�	(FNFJOEFSÊUIF
�

1P� J[JEV� WPMJUFW� KF� CJM� QP� TF[OBNV� HMBTPW� JO
QSPUJTF[OBNV�äF�QSJ�QSWJ�WPMJUWJ� [�BCTPMVUOP�WF¦JOP
HMBTPW� J[WPMKFO� [B� PC¦JOTLFHB� TWÏUOJLB� +FSOFK� 0SF�
IFL� JO� QSJ� ESVHJ� WPMJUWJ� +BOF[� 1FMF� PCB� [FNMKJÝLB
QPTFTUOJLB�W�,SBÝDBI��5BLPK�[BUFN�TUB�CJMB�LPU�UBLÝ�
OB�KBWOP�SB[HMBÝFOB�

;BQSJTFHB� QSFETUPKOJLB� PC¦JOF� KF� EPMP¦FOB� [B
KVUSJ�[KVUSBK�W�äVQOJKTLJ�DFSLWJ�W�.PSBW¦BI�

4W��"OESFK����TFQUFNCSB�����

1BWJD�PLSBKOJ�HMBWBS�LPU�WPMJMOJ�LPNJTBS
+BOF[�-BWSB¦�ÇVQBO
Y��+FSOFK�0SFIFL
Y��+BOF[�1FMF�QP�NFOJ�+BOF[V�-BWSB¦V���

*HOBD�(SJM
+BLPC�$FSBS
.BUFWä�.BILPUB
+BOF[�0SFIFL
QP�NFOJ�+BOF[V�$FSBSKV���

�������������
%WF�TUSBOJ�TMPWFOTLFHB�[BQJTOJLB�EPNPWJOTLJI�MJTUPW�PCWJOF�4W��"OESFKB�����o��������

��� 1PEQJTOJL�USFI�PECPSOJLPW�OBWFEFOJI�OBE�OKFHPWJN�JNFOPN�
��� 1PEQJTOJL�EWFI�OFQJTNFOJI�PECPSOJLPW�LJ�TUB�TF�QPEQJTBMB�T�LSJäDFN�
��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�0C¦JOF�.PSBW¦F�4W��"OESFK�JO�7SIQPMKF�UFS�LSBKFWOJ�ÝPMTLJ�TWFU�.PSBW¦F�
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*[�QSWFHB�MFUB�EFMPWBOKB�PC¦JO�TF�KF�QPMFH�WPMJMOF
EPLVNFOUBDJKF�PC¦JOF�4W��"OESFKB�PISBOJM�[BQJTOJL
EPNPWJOTLJI� MJTUPW� JTUF� PC¦JOF�� ;B¦FOKB� TF� [BEOKF
EOJ� MFUB� ����� JO� [BLMKV¦VKF� OPWFNCSB� ������ 3F�
HJTUFS� PE� LBUFSFHB� KF� W[PS¦OP� PCKBWMKFO� [B¦FUFL� KF
[BOJNJW�äF�[BUP�LFS�HSF�[B�OBKTUBSFKÝJ�VSBEOJ�EPLV�
NFOU�UVÝUBOKTLFHB�BSIJWB�QJTBO�W�TMPWFOTLFN�KF[JLV�
1PMFH�UFHB�KF�LOKJHB�ESBHPDFOP�QSJ¦FWBOKF�P�NJHSB�

DJKTLJI� UPLPWJI� J[� TWFUPBOESFKTLF� PC¦JOF� UFS� [WFTU
PESB[�UFEBOKF�LPNBK�QPSBKBKP¦F�TF�VSBEOJÝLF�TMPWFO�
Ý¦JOF�� UB� QSJ� OPUSBOKFN� QPTMPWBOKV� PC¦JO� ÝF� WFMJLP
QP[OFKF� OJ� CJMB� OFLBK� TBNP� QP� TFCJ� VNFWOFHB��/F
OB[BEOKF� QSJUFHOF� QP[PSOPTU� TMPWFOTLP� QPJNFOP�
WBOKF� äVQBOJKB�� *[SB[� KF� LPU� VTUSF[OJDB� [B� OFNÝLP
(FNFJOEF� äJWFM� QPMFH� PCWJOF� W� QSWJI� MFUJI� EFMPWBOKB
NPEFSOJI�PC¦JO�

;BWFUFL�TMPWFOTLFHB�[BQJTOJLB�EPNPWJOTLJI�MJTUPW�PC WJOF�4W��"OESFKB�����o����� ���

ÀUFWJMLB � � � � �
*NF�JO�QSJJNFL 1FUFS�'SBOD�(SFHPSJ .JIB�1SPTFOD 1PMPOB�5LBWD #MBä�(PSKVQ "OUPO�#JSL
%FMP�TLUFSJN�TF
QF¦B

)MBQFD )MBQFD %FLMB )MBQFD )MBQFD

4UBS �� �� �� �� ��
0äFOKFO�BM
OFPäFOKFO

OFPäFOKFO OFPäFOKFO OFPNPäFOB OFPäFOKFO OFPäFOKFO

,SBK�W�LBUFSJN
QSFCJWB

W�%PCSMF�WBT�OB
,PSPÝLJN

W�%PCSMF�WBT�OB�,PSPÝLJN 7�-KVCMKBO 7�-KVCMKBOP 7�-KVCMKBO

1PTUBWF 7FMJLF 4SFEOF TSFEOF 7FMJLF TSFEOF
*NB�MBTF SVNFOF SVNFOF $FSOF SVNFOF SVNFOF
*NB�P¦J FSKBWF TJWF SVNFOF TJWF TJWF
1PTFCOP
[OBNOKF

OB�MFWJN�PWFTV�KF�TMFQ FONBMP�QVLMBTU ���� ���� ����

(PWPSJ 4MPWFOTLP 4MPWFOTLP�JO�NBMP�OFNÝLP 4MPWFOTLP TMPWFOTLP TMPWFOTLP
-FUP�EBO�NFTFD ��������EBO

(SVEOB
���EBO�(SVEOB ����

����1SPTFODB
���4WFWBO ���4WFWBOB

%SVKHB�OBSFEJM
����CFS������ÝU����

����������������������������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�0C¦JOF�.PSBW¦F�4W��"OESFK
JO�7SIQPMKF� UFS� LSBKFWOJ� ÝPMTLJ� TWFU� .PSBW¦F�� o� 3FHJTUFS� TP
WPEJMJ�PE�����EFDFNCSB������EP�����OPWFNCSB�������ÀUFWJMP
J[EBOJI� EPNPWJOTLJI� MJTUPW� TF� QP� QPTBNF[OJI� MFUJI� HJCMKF
UBLPMF�������o��������o���������o���������o���������o����

��� ("5� %SVäJOTLJ� BSIJW� 1JSOBU� %FKBWOPTU� -VLF� 1JSOBUB� JO
HSBÝ¦JOB�5VÝUBOK��o�1SWP�QSJ¦FWBOKF�P�-VLPWJI�WSUOBSTLJI�J[�
LVÝOKBI� KF� TQSJ¦FWBMP�LJ�HB� KF� EPCJM� ���NBKB� �����OB� HSBEV
,SVNQFSL� LKFS� TF� KF� USJ� MFUB� V¦JM� VNFUOJÝLFHB� WSUOBSTUWB
	,VOTUHÊSUOFSFZ
�� *TUFHB� EOF� NV� KF� PLSBKOJ� LPNJTBSJBU� OB
LSVNQFSÝLFN� HSBEV� J[EBM� QPUOJ� MJTU� [B� PEIPE� W� TMVäCP� OB
5VÝUBOKV�

��� ,P�KF�CJM�1JSOBU�äF����NFTFDFW�QSJ�WPKBLJI�JO�KF�QSJÝFM�EPNPW
OB�EPQVTU� KF�.BLTJNJMJKBOB�4DBSJB����OPWFNCSB������QPE�
QJTBMB� OB�,SUJOJ� KBNTUWFOP� QJTNP� T� LBUFSJN� TF� KF� PCWF[BMB
QPLSJUJ�WTF�TUSPÝLF�MJTUJOKFOKB�JO�QSFQJTB�[B�QPMPWJ¦OP�LNFUJKP
W�#SF[KV�QSJ�%PCV��UP�QPTFTU�OBK�CJ�1JSOBUPW�TUSJD�+VSJK�;BSOJL
[B¦BTOP� J[SP¦JM�OF¦BLV� TBNP� [BUP� EB� CJ�-VLP� PQSPTUJMJ�OB�
EBMKOKF� WPKBÝLF� TMVäCF� JO� CJ� TF� NPHFM� QPSP¦JUJ� [� .BLTJNJ�
MJKBOP� QPUFN� QB� OBK� CJ� -VLB� TUSJDV� EBSPWBOP� QPTFTU� WSOJM
	("5� %SVäJOTLJ� BSIJW� 1JSOBU� %FKBWOPTU� -VLF� 1JSOBUB� JO
HSBÝ¦JOB�5VÝUBOK
��o�4PEF¦�QP�-VLPWFN�QJTNV�.BLTJNJMJKBOJ
[�EOF����� TFQUFNCSB������ KJ� KF�PCMKVCJM� [WFTUPCP�EP� TNSUJ
JTUFHB�EOF�QSFE�OFLBK�MFUJ�	QSBW�UBN�,PSFTQPOEFODB�ESVäJOF
4DBSJB�;BOJNJWB�LPSFTQPOEFODB
��.BMP�KF�WFSKFUOP�EB�CJ�TF
UP�[HPEJMP� äF� MFUB������ MF� EPCSF� ÝUJSJ�NFTFDF� QP�OKFHPWFN
QSJIPEV�OB�5VÝUBOK�WFMJLP�CPMK�WFSKFUOP�QB� MFUP�QP[OFKF��/B
EBO�����TFQUFNCSB�W� MFUJI������ JO������ KF�CJM�-VLB�TJDFS�QSJ
WPKBLJI�B�CJ�TF� MBILP�[�.BLTJNJMJKBOP�TFTUBM�NFE�EPQVTUPN
BMJ�W�LSBKV�LKFS�KF�TMVäJM�WPKBÝLP�PCWF[OPTU�

��� *OGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK�
��� 7PKBÝLP�TMVäCP� KF�OBTUPQJM���� KVMJKB������TSFEJ�SFWPMVDJPOBS�

OFHB� WSFOKB� TMVäJM� OB[BEOKF� W� -JQOJDJ� OB� ÀUBKFSTLFN� JO� CJM

0
� *[� [BTFCOFHB� QPTMPWOFHB� JO� KBWOFHB� äJWMKFOKB
HSBÝWBLB� -VLF� 1JSOBUB� 	����o����
� JO� OKFHPWF
QSWF�äFOF�.BLTJNJMJKBOF�4DBSJB�	����o����


���MFUOFHB� LNF¦LFHB� TJOB� -VLF� 1JSOBUB� KF
äJWMKFOKTLB� QPU� QSWJ¦� [BOFTMB� OB�5VÝUBOK� MFUB� ����
LP�TF�KF�UV�[BQPTMJM�LPU�HSBKTLJ�WSUOBS�����/BKQP[OFKF
MFUB������LP�KF�CJM�QSJ�WPKBLJI�CPMK�WFSKFUOP�QB�MFUP
BMJ� EWF� QSFK� KF� HSBKTLJ� I¦FSLJ�.BLTJNJMJKBOJ� 4DBSJB
PCMKVCJM� [BLPO����� 7� WPKBÝLJ� TMVäCJ� J[� LBUFSF� HB� KF
CPEP¦B� OFWFTUB� PELVQJMB� o� LPU� QSBWJ� ESVäJOTLP
J[SP¦JMP����o�KF�QSFäJWFM�EPCSJ�EWF�MFUJ����OBUP�QB�KF
EP� QPSPLF� MFUB� ����� LPU� WSUOBS� äJWFM� JO� EFMBM� W
-KVCMKBOJ����� 0� SPNBODJ� T� TSF¦OJN� LPODFN� NFE
HSBKTLP� HPTQPEJ¦OP� o� EFEJOKP� JO� OKFOJN� WSUOBSKFN
QSJ¦B�OKVOB�LPSFTQPOEFODB�

������������������������������������������������
QSFE¦BTOP�PEQVÝ¦FO�����BWHVTUB������LFS� KF�NFEUFN�QPTUBM
MBTUOJL�QSFK�PNFOKFOF�TUSJ¦FWF�LNFUJKF�W�#SF[KV�QSJ�%PCV��o
("5� %SVäJOTLJ� BSIJW� 1JSOBU� %FKBWOPTU� -VLF� 1JSOBUB� JO
HSBÝ¦JOB�5VÝUBOK��PEQVTUOJDB�����JO�������������

��� -VLPWP� MKVCMKBOTLP� PCEPCKF� KF� W� UVÝUBOKTLFN� BSIJWV� EPCSP
EPLVNFOUJSBOP� T� QJTNJ� .BLTJNJMJKBOJ� 	("5� (SBÝ¦JOTLJ
BSIJW� 5VÝUBOK� ,PSFTQPOEFODB� ESVäJOF� 4DBSJB� ;BOJNJWB
LPSFTQPOEFODB
� JO� OFLBK� QPTMPWOJNJ� [BQJTJ� LPU� [BOJNJWPTU
QB�LBäF�PNFOJUJ�[WF[¦J¦�OKFHPWJI�OFNÝLJI� MFQPQJTOJI� WBK� [
EBUVNJ� ���� ��� ��� ��� JO� ���� ���� ����� 	QSBW� UBN�%FKBWOPTU
-VLF�1JSOBUB�JO�HSBÝ¦JOB�5VÝUBOK
�
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;BWFUFL�QPUJ�PE�LNFWLFHB�TJOB�EP�HSBÝWBLB��1PUOJ�MJTU�[�WFMKBWOPTUKP�FOFHB�MFUB�LJ�HB�KF�PLSBKOJ�LPNJTBSJBU�#SEP�JO
,SVNQFSL����NBKB������J[EBM�-VLV�1JSOBUV�T�,SUJOF�ÝU�����[B�QPUPWBOKF�W�TMVäCP�OB�HSBE�5VÝUBOK��#PEPWJ�HSBÝWBL
-VLB�QP�QPLMJDV�IMBQFD�JO�QP�TUBOV�TBNTLJ�KF�PQJTBO�LPU����MFUOJL�TSFEOKF�QPTUBWF�T�QPEPMHPWBUJN�PCSB[PN�WSOJNJ
MBTNJ�SKBWJNJ�PWNJ�[BLSJWMKFOJN�OPTPN�JO�PTUSP�CSBEP����

���������

��� -VLPWP� MKVCMKBOTLP� PCEPCKF� KF� W� UVÝUBOKTLFN� BSIJWV� EPCSP
EPLVNFOUJSBOP� T� QJTNJ� .BLTJNJMJKBOJ� 	("5� (SBÝ¦JOTLJ
BSIJW� 5VÝUBOK� ,PSFTQPOEFODB� ESVäJOF� 4DBSJB� ;BOJNJWB
LPSFTQPOEFODB
� JO� OFLBK� QPTMPWOJNJ� [BQJTJ� LPU� [BOJNJWPTU
QB�LBäF�PNFOJUJ�[WF[¦J¦�OKFHPWJI�OFNÝLJI� MFQPQJTOJI� WBK� [

������������������������������������������������
EBUVNJ� ���� ��� ��� ��� JO� ���� ���� ����� 	QSBW� UBN�%FKBWOPTU
-VLF�1JSOBUB�JO�HSBÝ¦JOB�5VÝUBOK
�
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1JTNP�-VLF�1JSOBUB�.BLTJNJMJKBOJ� 4DBSJB� J[�-KVC�
MKBOF�����TFQUFNCSB��������

-BJCBDI�"N����4FQUFNCFS����

.PKB�-VCB�QSFMVCB�1FSJBUFM[B� KFÈU� ÈJ� ÈQP�NFMFN
EF� OB� EPOBÈIFO� EBO� ÈJN� KFÈU� UFC� OB� QFSWF� QPEBW
ÈWPKP�TWFÈUP�3PLP�JO�0CMVCV�UF�-VCJU�JO�ÈWFÈU�0ÈUBU
EP� ÈNBSU� JT�WFÈFMBO� ÈJ� KFÈU� TQPNMJN�OB� UB�1SFUF[IFO
[IBÈ�V�LBUFSNP�ÈJN�JNP�WFMJLJ�WFÈFMJI�VSJ�5VE�KF�CMB
NBSTLFUFSB� UFTIBWB� W� UFN� [BJU� QB� WPOEFS� JT� QSBWP
-VCPTFOJP�VÈF�MPILV�QSFOFÈFOP�TEFK�KB�NFOJM�UJÈU�[BJU
LBUFSHB� ÈWB�NJEWB�PE�-P[IJMB�TEFK�OFK�QB�#PH� ÈUPSJ
LBS� ÈF� OFNP� QSPW� TEJ� JOQB� LBS� NFEWB� TIFMWB� KFÈU
NJÈMJN�EF�UJ�UPLPW�LPLFS�KFÈU�EBC�TLMFOJMB�OBJK�3PLF
QSFE� #PTIKFN� "MUBSJBN� V� QSJ[IP� TIJWJHB� #PHB� JO
UVE�V�QSJ[IP�-VEJ�EFC�QPOPWJMB�UJÈUP�PCMVCP�LBUFSP
ÈWB�OBQFSWP�OB�5B�EBO�TUVSWB�&EFO�ESVHNP�V�WFÈFM
UBLPW�UPVE�V�CSJULPÈU�W�ÈSF[I�JO�V�OBÈSF[I�TB�QPNP[I
ÈUBOPWJUOB�0ÈUBMB�QSFTIJV�ÈJN�UB�OBSCFM�WFÈFM�JO�ÈSF[�
IFO�[BJU�UB�[FMJHB�.PKJHB�TIJVMFOB�LFÈ�ÈP�QFSÈIMF�UVE

(SFOLF� VSF� [IFÈ� OBJ� QB� QSBWB� 3FÈOJ[IOB� -VCFTFO
VÈF�QSFOFÈF

1FSCFMTIVKF� ÈF� UJÈU� EBO� LBUFS� JNBN� UB� WFÈFM
VQBJOF�EF� ÈF�CPWB�WJEMB�[IF�CP�#PTIKB�WPMB�0�#PH
EFK�EFC�3FÈ� CMP� KFÈU�NJÈMJN�EF�CPUB� TIF�1FSÈIMB�OB
ÈNFO�LPO[ILB�LVQFU�ÈBN�[IF�ÈUB�MF�EOBSJF�EPCJMB�QB
KFÈU�NJÈMJN�EF� ÈUB� KFI� ÈBLBK�LFS� KB�CMBHPW� ÈF� UVE� TIF
EOBS�EPCJ�EFC�ÈIFFOHB�LPO[IB�LVQJMB�LFS�HB�OV[BUF
JO� LFS� WFN� EF� UF� UPLPW� WFÈFMJ� EFC� ÈQFU� BO� QBS
LPJOJ[IV� JNFMB� JO� QB� BO� GMFUFO� LPMFÈFM� EF� #PÈI
.PHMB�WPOEFS�LBN�KFU�KFÈU�.JÈMJN�EF�UB�ÈNFO�ÈF�CP
MPILB�LVQV�-VCB�.PKB�1FSJBUFM[B�BM�NF�CP�EPÈFHV
UB� VFÈFMF� EF� UJ� CPN� KFÈU� ÈBN� UB� QJÈN[F� UFC� EBW� KFÈU
.JÈMJN�UP�EF�#PH�WFK�[IF�CPN�KFÈU�UBLPW�TSF[IFO�BM
OF�LBLPV� KB� TIF�LFK� TBWPM�7JS[IPGU� UPW� ÈF� CPWB� TIF
QPHPVBSJMB�[IF�LFK� W�LFQ�QSJEFWB� [IF�QB�OF� UPL�QB
VQBJOF�JNBN�EF�CPN�QB�1JÈN[F�EPCJV�-BILP�/P[I
-VCB� .PKB� 1FSJBUFM[B� #PE� QPTESBWFMOB� JO� #PHV
QFSQPSP[IFOB�JO�OBQPTBC�OB�UJÈU�ÈFS[F�LBUFS�UF�OBSCFM
-VCJ� OB� ÈVFU� UPW� #PH� WFK� EF� KB� 3FÈ� CFKB� VTF
QFSQSBWMFO�TBUF�ÈUVSJU�EF�MF�UPKB�-VCFTFO�OBTHVCJ

��������������
/FEBUJSBOP�QJTBOKF�.BLTJNJMJKBOF�4DBSJB�-VLV�1JSOBUV�J[�MFU�QSFE�OKVOP�QPSPLP�	QSFE�����GFCSVBSKFN�����
����

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�,PSFTQPOEFODB�ESVäJOF�4DBSJB�;BOJNJWB�LPSFTQPOEFODB�
��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�,PSFTQPOEFODB�ESVäJOF�4DBSJB�
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1PQJT�QSJIPELPW�JO�J[EBULPW�UVÝUBOKTLFHB�HPTQPEBSTUWB�W�TMPWFOÝWJOJ�o�SPLPQJT�.BLTJNJMJKBOF�4DBSJB�QPS��1JSOBU
OBTUBM�KFTFOJ������BMJ�LNBMV�[BUFN����

��� ("5�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�3B[OJ�[BOJNJWJ�ESPCDJ��o�0QPSB�[B�EBUBDJKP�KF�PNFNCB�����HPMEJOBSKFW�LJ�KJI�KF�.BLTJNJMJKBOB
QSJ¦BLPWBMB�PE�TWBLB�"OUPOB�0HSJODB�QP�QPLPKOJ�TFTUSJ�1BWMJOJ��PE�0HSJO[B�TB�TFTUSP��1BWMJOB�0HSJOD� KF�VNSMB���� TFQUFNCSB
�����W�-PäV�	/À"-�/À"-����1SFQJTJ�NBUJ¦OJI�LOKJH�4UBSJ�USH�QSJ�-PäV�.�����o����
�
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%PQJTOJDB�LJ�KP�KF�.��8VS[CBDI�QPTMBM�J[�-KVCMKBOF�-VLV�1JSOBUV�����PLUPCSB������NPSBWÝLB�QPÝUB�QB�äJHPTBMB
EBO�QP[OFKF����KF�CSäWBT�DFMP�ESVHB�OBKTUBSFKÝB�PISBOKFOB�EPQJTOJDB�[�äJHPN�LBUFSF�PE�QPÝU�OB�TMPWFOTLFN�P[FNMKV�
%PQJTOJDF�KF�BWTUSJKTLB�QPÝUB�LPU�QSWB�OB�TWFUV�[BWFMB�QSPEBKBUJ����PLUPCSB������QJWMJI����EOJ�QSFE�PEQPTMBOKFN
PISBOKFOF�UVÝUBOKTLF��*[�UFHB�MFUB�TF�KF�EP�EBOFT�PISBOJMP�MF�NBKIOP�ÝUFWJMP�EPQJTOJD����

&OPKF[JWOJ�o�TMPWFOTLJ�¤CSFKOJ�MJTU¤�J[EBO�-VLV�1JSOBUV�MFUB������W�5S[JOV����

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%FKBWOPTU�-VLF�1JSOBUB�JO�HSBÝ¦JOB�5VÝUBOK�
��� %FSäBK�1PÝUOF�DFMJOF�TUS������
��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%FKBWOPTU�-VLF�1JSOBUB�JO�HSBÝ¦JOB�5VÝUBOK
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7PMJMOB�MFHJUJNBDJKB�-VLF�1JSOBUB�[B�WPMJUWF�W�WFMFQPTFTUOJÝLP�LVSJKP�LSBOKTLFHB
EFäFMOFHB�[CPSB�J[EBOB�W�-KVCMKBOJ�����NBSDB���������

��������
1P� .BLTJNJMJKBOJOJ� TNSUJ� MFUB� ����� KF� -VLB

1JSOBU� UFEBK� äVQBO� NPSBWÝLF� PC¦JOF� QPEFEPWBM
UVÝUBOKTLJ�HSBE�T�QPTFTUKP�JO�TF�VWSTUJM�NFE�LSBOKTLF
WFMFQPTFTUOJLF�LBS�NV�KF�W�P¦FI�PLPMJDF�ÝF�EWJHOJMP
WFMKBWP�

1SFEWPMJMOP� QJTNP� QJTBUFMKB� +BOLB� ,FSTOJLB� -VLV
1JSOBUV�����KVOJKB��������

#SETLJ� OPUBS� JO� HSBÝ¦BL� +BOLP� ,FSTOJL� LJ� KF� W
LNF¦LJ� LVSJKJ� LSBOKTLFHB� EFäFMOFHB� [CPSB� LPU� EF�
äFMOJ� QPTMBOFD� EPUMFK� FO�NBOEBU� äF� [BTUPQBM� TPEOB
PLSBKB�,BNOJL� JO�#SEP� TF� KF� QSFE� QPOPWOJNJ� WP�
MJUWBNJ� TQPNOJM� EPLBK� UFTOF� [NBHF� MFUB� ����� 	��
HMBTPW� WPMJMOJI� NPä� QSPUJ� ��� [B� QSPUJLBOEJEBUB
'SBODB� ,SJäOBSKB
� ÝF� QPTFCFK� LP� KF� J[WFEFM� [B� OB�
LMPOKFOPTU� WPMJMDFW� TWPKFNV� QSPUJLBOEJEBUV� LBN�
OJÝLFNV�USHPWDV�*WBOV�.VSOJLV��;B�BHJUBDJKP�NFE
WPMJWDJ� QSFE� WPMJUWBNJ� WPMJMOJI� NPä� KF� [BUP� 	QPMFH
ESVHJI� [OBODFW
� TQPÝUMKJWP� QSPTJM� HFOFSBDJKP� TUBSFK�
ÝFHB� HSBÝ¦BLB�TPTFEB� -VLP� 1JSOBUB� LBS� TF� NV� KF
P¦JUOP� PCSFTUPWBMP�� /B� WPMJUWBI� ��� KVMJKB� ����� KF
OBNSF¦�,FSTOJL� LPU� QSFETUBWOJL� MJCFSBMOFHB� UBCPSB
QSFKFM����HMBTPW�WPMJMOJI�NPä�OKFHPW�LBUPMJÝLJ�QSP�
UJLBOEJEBU�.VSOJL�QB�TBNP�������

��� ("5�%SVäJOTLJ� BSIJW� 1JSOBU� %FKBWOPTU� -VLF� 1JSOBUB� JO
HSBÝ¦JOB�5VÝUBOK�

��� ("5�%SVäJOTLJ� BSIJW� 1JSOBU� %FKBWOPTU� -VLF� 1JSOBUB� JO
HSBÝ¦JOB�5VÝUBOK�

��� .FMJL�7PMJUWF�OB�4MPWFOTLFN�TUS������

+BOLP�,FSTOJL
D��LS��OPUBS�OB�#SEV

�BTUJUJ�HPTQPE�1JSOBU®

+VUSJ� [KVUSBK� PC� PTNJI� CP� WPMJUFW� ÝUJSJI� WPMJMOJI
NPä� W� .PSBW¦JI�� %BOFT� TFN� [WFEFM� EB� IP¦FKP
LBNOJÝLJ�HPTQPEKF�OBNFTUP�NFOF�WPMJUJ�LBNOJÝLFHB
LVQDB� *WBOB�.VSOJLB� [B� QPTMBODB��5VEJ�7BÝJ�NP�
SBWÝLJ� HPTQPEKF� TP� [B� UP�� 1SPTJN� 7BT� [CFSJUF� WF¦
7SIQPMKTLJI� WPMJMDFW� JO� QPKUF� KVUSJ� W� .PSBW¦F� JO
WPMJUF�UBN�ÝUJSJ�[BOFTMKJWF�NPäF��OB�OPCFO�OB¦JO�QB
OF�WPMJUF�EVIPWOJI�HPTQPEPW��7J�MBILP�UP�TUPSJUF�JO
KB[� CPN�7BN� JO�7SIQPMKDFN� WFEOP� IWBMFäFO�� 4BK
UVEJ� MBILP�LBK�[B�7BT� TUPSJN�HPUPWP�QB�WF¦�LBLPS
LBNOJÝLJ�HPTQPE�.VSOJL��;BOBÝBN�TF�OB�7BT�JO�OB
7BÝP�NPÝLP�CFTFEP�

4LPGJD�KF�EBOFT�UVEJ�äF�HPWPSJM�[�7BÝJN�äVQBOPN
JO�ESVHJNJ�.PSBW¦BOJ�

-F� QPHVNOJ� CPEJUF� JO� OF� TUSBÝJUF� TF� OJLPHBS
QPUFN�KF�[NBHB�HPUPWP�OBÝB�

7�¦SOFN�HSBCOV�TP�UVEJ�EVIPWOJ�OB�NPKJ�TUSBOJ
JO�TF�OJTP�QVTUJMJ�WPMJUJ��3BWOP�UBLP�QSJ�OBT�JO�QP�WTJ
CJTUSJÝLJ�EPMJOJ�

5PSFK�ÝF�FOLSBU�QSPTJN�o�[CFSJUF�TF�KVUSJ�JO�WPMJUF
ÝUJSJ�QPHVNOF�NPäF�LJ�TF�EFLBOB�OF�CPKF��+B[�CPN
[NFSBK�OB�7BÝJ�TUSBOJ�

1P[ESBWMKB�7BT
7BÝ

+BOLP�,FSTOJL

/B�#SEV����������
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%
�0CWJOB�.PSBWWF�W�WBTV�äVQBOPWBOKB�-VLF
1JSOBUB�	����o����


1SJäFOKFOJ� HSBÝ¦BL� -VLB� 1JSOBU� KF� QPTUBM� QSWJ
äVQBO�[ESVäFOF�PC¦JOF�.PSBW¦F� LP� KF� OB� WPMJUWBI
���� PLUPCSB� ����� T� TFENJNJ� HMBTPWJ� WPMJMOJI� NPä
QSPUJ� QFUJN� QSFNBHBM� QSFKÝOKFHB� äVQBOB� +BOF[B
$FSBSKB��7�¦BTV�OKFHPWFHB�TLPSBK�USJOBKTUMFUOFHB�äV�
QBOPWBOKB�KF�CJMB�EP�TSFEF�MFUB������OB�HSBEV�5VÝ�

UBOK� UVEJ� PC¦JOTLB� QJTBSOB� 	"NUTLBO[MFJ� [V� 5VG�
TUFJO
����OBKWFSKFUOFKF� W�OFLEBOKJ� HSBÝ¦JOTLJ�QJTBSOJ
W� TFWFSOFN� USBLUV�HSBEV� 	UB� EPMH� DJNFS
��;B� QP�
OB[PSJUFW� QPTMPWBOKB� PC¦JOTLF� VQSBWF� TP� PCKBWMKFOJ
USJKF� EPLVNFOUJ�� W� QSFWPEV� J[� OFNÝ¦JOF� QSWJ� [B�
LMKV¦OJ�SB¦VO�NPSBWÝLF�PC¦JOF�[B�MFUP�����o���UFS�W
TMPWFOTLFN� J[WJSOJLV� P[OBOJMP� äVQBOB� 1JSOBUB
	����
� JO� QJTNP� OF[BEPWPMKOFHB� V¦JUFMKB� +FSOFKB
7SBO¦J¦B�OBTMPWMKFOP�OB�äVQBOB�	����
�

�����������
;BLMKVWOJ�SBWVO�PCWJOF�.PSBWWF�[B�FOPMFUOP�PCEPCKF�����o���QSWP�MFUP�QP�[ESVäJUWJ�NBOKÝJI�PCWJO�JO�QSWJW
TQSFKFU�OB�5VÝUBOKV�	QSFWPE�J[�OFNÝWJOF
���

;BLMKV¦OJ�SB¦VO�J[EBULPW�PC¦JOF�.PSBW¦F�PE����OPWFNCSB������EP�LPODB�EFDFNCSB������

1SFKFNLJ
���%BW¦OB�EPLMBEB�QPCSBOB�[�PEPCSJUWJKP�PC¦JOTLJI�TWÏUOJLPW ���HME����LS
���;BLVQ�MPWB�[B�MFUP����� ���HME
���;BLVQ�MPWB�[B�MFUP����� ���HME
���1SJTUPKCJOF�[B�QPSP¦OB�EPWPMKFOKB ��HME����LS
4LVQBK ����HME����LS
*[EBULJ
���;B�QJTBSOJÝLF�QPUSFCÝ¦JOF�UJTLPWJOF�JO�LOKJHF�PC¦JOTLJI�[BLPOPW ���HME
���6SBEOJ�äJH�T�QPÝUOJNJ�TUSPÝLJ ��HME����LS
���1MB¦BOP�[B�QSJTUPKCJOF�PC�WPMJUWBI ���HME����LS
���1MB¦BO�QSJTQFWFL�ÝPMJ�W�ESWBI�[B�MFUP����� ���HME����LS
���1MB¦BO�QSJTQFWFL�ÝPMJ�W�ESWBI�[B�MFUP�������� ���HME����LS
���1MB¦BOB�QSJTUPKCJOB�[B�MPW ��HME����LS
���;B�QPTUBWJUFW�NPTUV�QSJ�5PNBäFUPWFN�NMJOV�TLVQBK�[�MFTPN ��HME
���%FWFU�WPäFOK�W�,BNOJL�I�LPNJTJKTLJN�PCSBWOBWBN�QP���HME ���HME
���5SJEFTFU�QPUJ�OB�#SEP�OB�VSBEOF�EOFWF ���HME
����1MB¦JMB�TMPN�[B�EPTUBWF�QMB¦BOB ���
����;B�OBTUBOJUFW�HPTQPEPW�HFPNFUSPW�JO�OKJIPWFHB�TUSFäOFHB�PTFCKB�ISBOB�PHSFWBOKF�JO
ESVHP�[B�QFU�NFTFDFW�JO�QPM ����HME
����%WPKF�PCSBWOBW�QSJ�WPMJUWBI�EFäFMOP[CPSTLJI�QPTMBODFW�J[EFMBWB�WPMJMOJI�TF[OBNPW
JUE�

��HME

4LVQBK ����HME����LS
0E�WTFI�PC¦JOTLJI�TWÏUOJLPW�JO�PECPSOJLPW�W�DFMPUJ�PEPCSFOP�JO�TLMFOKFOP�[B�EPLPO¦OP�
;B�QPLSJUKF�SB¦VOTLFHB�QSJNBOKLMKBKB�KF�[B�WTBL�HPMEJOBS�EBWLB�EPMP¦FOP�QPCJSBOKF��
LSBKDBSKFW�T�TUSBOJ�PC¦JOTLFHB�VSBEB�
5VÝUBOK����KBOVBSKB������
+PäFG�$FSBS�M��S�
.BS[JO�0CMBL�M��S�
'SBOD�-BWSB¦�M��S�
+FSOFK�(BCFSÝFL�M��S�
Y��7BMFOUJO�3BOJLFS
Y��+BOF[�#FSHBOU
Y��5PNBä�3PHMJ¦
Y��1BWFM�,MPQ¦J¦
Y��+PäFG�,VOBWFS
Y��"OUPO�,PÝBOD
1PEQJTBOJ�QP�NFOJ�*HOBDV�ÀLBSKJ�	4DBSJB


�����������

��� /QS�� [BQJTOJL� PC¦JOTLF� TFKF� ���� KBOVBSKB� ����� 	("5� %SVäJOTLJ� BSIJW� 1JSOBU� 0C¦JOF�.PSBW¦F� 4W�� "OESFK� JO� 7SIQPMKF� UFS
LSBKFWOJ�ÝPMTLJ�TWFU�.PSBW¦F
�

��� 0�[ESVäJUWJ�NBOKÝJI�PC¦JO�W�PC¦JOP�.PSBW¦F�QSJN��4USBäBS�.PSBWÝLB�EPMJOB�TUS������
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4MPWFOTLJ�EPLVNFOU�o�P[OBOJMP�äVQBOB�-VLF�1JSOBUB�P�PEEBKJ�[FNMKJÝW�W�OBKFN�J[EBOP�JO�QFWBUFOP�[�PCWJOTLJN
äJHPN�����TFQUFNCSB��������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�0C¦JOF�.PSBW¦F�4W��"OESFK�JO�7SIQPMKF�UFS�LSBKFWOJ�ÝPMTLJ�TWFU�.PSBW¦F�
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4MPWFOTLP� QJTNP� VWJUFMKB� +FSOFKB� 7SBOWJWB� [� EOF� ���
PLUPCSB� ����� W� [WF[J� T� QPäBSOP� WBSOPTUKP� NP�
SBWÝLFHB�ÝPMTLFHB�QPTMPQKB���

/B� [BHMBWKV�� #MBHPSPEOJ� HPTQPE� -VLBT� 1JSOBU
HSBKÝ¦BL�JO�ÇVQBO�W�5VTUBOKV

#MBHPSPEOJ�HPTQPE�äVQBO®

7BÝFHB�TJMOP�PKTUSFHB�VLB[B�PE�����EOF� U��N�� JO
VOF�UPäCF�EP�PLSBKOFHB�D��LS��ÝPMTLFHB�TWFUB�W�,BN�
OJL�EB�TF�KF�ÝPMB�UVLBK����PLUPCSB�[B¦FMB�J��U��E��CJM�CJ
TF� KB[� HPUPWP� WTUSBÝJM� JO� TF� USFTFM� QSFE� 7BÝP� PKTU�
SPTUKP� BLP� NJ� OF� CJ� CJMP� [OBOP� EB� W� UFI� WBÝFI
VLB[JI� JO�UPäCBI� MF�FEJOP�7BÝ� TJMB� TPWSBäOJ� JO�NB�
Ý¦FWBMOJ�EVI�W�OKJI�WFKF������5P�TF�W�LSBULFN�QSBWJ�
7J� CMBHPSPEOJ� HPTQPE� TF� IP¦FUF� TUFN� OBE� NFOPK
NBÝ¦FWBUJ�LBS�KF�QP�OFNÝLP�3BDIF�BVTàCFO�

"LP�CJ�7BN�CJMP�LBK�NBS�[B�GFVFSHFGÊISMJDIF�CJ
OF� UFSQFMJ� W� 1BWMJOPWJ� ÝUBMJ� W� .PSBW¦V� FOHB� .J�
MBK[OB�LBUFSJ�W�UFK�ÝUBMJ�äF�FOP�MFUP�LVSJ�JO�LVIB�LKFS
KF�WTF�QPMOP�PLPMJ�TMBNF�JO�ESVHJI�HPSMKJWJI�UWBSJO��o
CJ�OF�UFSQFMJ�W�LBKäJ�OB�5FS[OV�LKFS�KF�WEPWB�ÀLFEFM
LJ� OJ� OF� EJNOJLB� OF� WFMCBOF� LVIOKF� LJ� TP� QSFDFK
WFSI�JTUFK�EJMKF�JO�TMBNB�o�JO�W�ESVHJI�LBKäBI�LBLPS
QSJ�7BIUFSKV�0HSJOV�QSJ�)SFO¦LV�W�#BMKFWJ�LBKäJ�W
.PSBW¦BI� JO�W�����ESVHJI�LBKäBI�W�7BÝJ�PC¦JOJ�LJ
TP�TJMB�GFVFSHFGÊISMJDI�JO�CJ�QP�QPTUBWJ�NPHMF�JNFUJ
EJNOJLF� JO� WFMCF� WFSI� JTUFHB�� EBMKF� CJ� OF� QVTUJMJ
ÝOPQTB�LVIBUJ�W�UBLJI�LSBKJI�LKFS�KF�QP�7BÝJ�OFNÝLJ
ÝQSBIJ� GFVFSHFGÊISMJDI�� .PSBCJUJ� NPM¦JUF� JO� QSF�
[JSBUF�QSJ�UFI�MKVEFI�WTF�LBS�KF�GFVFSHFGÊISMJDI�TB�
NP�[BUP�EB�7BT�IWBMJKP�EB�TUF�CMBHB�EVÝB®

%B�TF�OB�GFVFSHFGÊISMJDI�[BWPMK�FO�QBS�TOPQPW
TMBNF� T� TWPKJNJ� PKTUSJNJ� JO� TLFSCOJNJ� P¦NJ� MF� OB
NFOF�P[JSBUF�ESVHP�QB�WTF�QSF[JSBUF�o�KF�HPUPW�EP�
LB[� JO� KF�P¦JWJEOP�NBÝ¦FWBOKF�EP�NFOF�� MF� SPLP
QPMPäJUF�OB�QFSTJ�JO�TF�WQSBÝBKUF�BMJ�KF�UP�SFTOJDB�BMJ
OF�LBS�7BN�UVLBK�QSBWJN �o�4UFN�LBS�TJN�EP�[EBK
HPWPSJM� OJLBLPS� OF¦FN� USEJUJ� EB� OB� ÝPMTLFN� QP�
TMPQKV� KF� TWPCPEOP� TMBNB� TISBOKFOB� o� UFHB� OF� TNF
CJUJ�o�UP�TBN�WFN��+B[�TJN�CJM�QSJTJMKFO�FOF�EWB�QBSB
TOPQPW�TMBNF�o�	TBK�KJI�KF�W¦FSBK�1PäBS�TBN�WJEJM
�o�MF
[B�NBMP�¦BTB�QPE�ÝPMTLP�TUSFIP�EKBUJ�LJ�OB�ÝUBMJ�UVEJ
OJ�TUSFIB�[B�OJ¦�LPNBK�TJN�TFOP�W�FO�LPU�TUMB¦JM�LKFS
[LP[�OF�UF¦F��CPN�QB�UP�TMBNP�OFLBK�W�QPTUFMKF�EKBM
OFLBK�QB�QPSF[BUJ�W�SF[BODF�QVTUJM�LBS�TF�CP�HPUPWP
W�LSBULFN�[HPEJMP��7BN�CMBHPSPEOJ�HPTQPE®�TWFUV�
KFN� JO� QSPTJN�7BÝF� PKTUSF� VLB[F� JO� UPäCF� OF� UBLP
OBHMP� FOHB� [B� ESVHJN� 	LBKUJ� [B¦FMJ� TP� MFUBUJ� LBLPS
MJTUKF� J[� ESFWKB� ��
� OB�NFOF�NFUBUJ� JO� LPQJ¦JUJ� o� MF
QP¦JUF�TF�NBMB®�o�BLP�CPKP�QSFUFäLJ�o�KJI�CPN�PLVTJM
PTUSFTJ� o� LBKUJ� o� OBHMPTU� JO� TJMB� ÝF� OJLPMJ� OJ� QSJEB
SPEJMB�����

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�0C¦JOF�.PSBW¦F�4W��"OESFK
JO�7SIQPMKF�UFS�LSBKFWOJ�ÝPMTLJ�TWFU�.PSBW¦F�

4BK®� ¦BTU� CPEJ� #PHV� JO� TMBWB� OBÝFNV� TWFUMFNV
$FTBSKV ®� EB� UVLBK� OB�,SBOKTLFN� ÝF� WFOEBS� OJTNP
JO�UVEJ�OJLPM�OF�CPNP�LBLPS�SBKB�W�&SDFHPWJOJ� JO
#P[OJ�QPE�UVSÝLJNJ�UJSBOJ�QBÝJ®�o

7�.PSBW¦BI�EOF�����PLUPCSB������

7BÝ�QPLPSOJ�TMVHB�+FSOFK�7SBO¦J¦

&
�;BQVÝWJOB�QSPGFTPSKB�.BLTB�1JSOBUB���

7� [BQVÝ¦JOJ� .BLTB� 1JSOBUB� 	����o����
� LJ� KF
[EBK�VSFKFOB�QP�TOPWOJI�TLVQJOBI�WFOEBS�PTUBKB�OKF�
OB�WTFCJOB�W�[OBUOJ�NFSJ�ÝF�OFQSFHMFEBOB�CJ�HPUPWP
OBÝMJ�QSFDFK�[BOJNJWFKÝJI�EPLVNFOUPW�JO�[BQJTPW�PE
QSFETUBWMKFOJI� ÝF� [MBTUJ�NFE� J[WJSOJN�HSBEJWPN� LJ
HB� KF� UVÝUBOKTLJ� SPKBL� [CSBM� W� LSBKJI� TWPKFHB� QSPGF�
TPSTLFHB� TMVäCPWBOKB�� *[CPS� USFI� PCKBWMKFOJI� QSFQJ�
TPW�EPLVNFOUPW�TF� KF�PNFKJM�OB�OKFHPWP�LPSFTQPO�
EFODP�QVCMJDJTUJ¦OP�JO�SB[JTLPWBMOP�EFKBWOPTU��1SWB
QSJMPHB� KF� QJTNP� ÝUVEFOUB� TUBSÝFN� [� EOF� ���� NBKB
����� ESVHP�OBHPWPS� LJ� HB� KF� ���MFUOJ�.BLTP� OB�
QJTBM�[B�"OP�ÀVÝUFSÝJ¦�EB�HB�KF�QSFCSBMB�OB�OFLJ�TMP�
WFOTLJ�QSJSFEJUWJ�OB�%VOBKV����GFCSVBSKB������USFUKB
QB� PEMPNFL� J[� OFEBUJSBOFHB� [WF[¦J¦B� [� OBTMPWPN
/FLBK�OBSF¦OFHB�CMBHB�J[�NPSBWÝLF�EPMJOF�OBKWFS�
KFUOFKF�J[�JTUFHB�PCEPCKB�OFLKF�OB�QSFMPNV�����W����
TUPMFUKF� LP� KF� .BLTP� OB� SPEOFN� HSBEV� QSFäJWMKBM
ÝUVEFOUTLF�BMJ�äF�QSPGFTPSTLF�QP¦JUOJDF�

1JTNP�ÝUVEFOUB�.BLTB�1JSOBUB�[�%VOBKB�TUBSÝFN����
NBKB�����

%VOBK����7���

%SBHJ�TUBSJÝJ®

;BEOKJ¦� LP� TFN� PESJOJM� OB� %VOBK� TUF� NJ� EBMJ
EWBKTFU� HPMEJOBSKFW�� .OPHP� NJ� KF� W[FMB� WPäOKB
NOPHP� UVEJ� TUBOPWBOKF� UBLP� EB�NJ� KF� [B� ISBOP� JO
ESVHF� QPUSFCF� PTUBMP� LPNBK� QBS� GPSJOUPW�� ÇF� QSFE
ÝUJSJOBKTUJNJ�EOFWJ�TFN�CJM�QSFDFK�W�[BESFHJ�JO�TUJTLJ
B�QPUSQFM�TFN�JO�TLPQBSJM� T� UJTUJNJ�LSBKDBSKJ�LPMJLPS
TFN�QB¦�NPHFM��3FLFM�TFN�7BN�TJDFS�EB�NJ�CPTUF
NPSBMJ�ÝF�[B�NFTFD�NBK�OFLBK�QPTMBUJ�B�LFS�WFN�EB
7BN� KF� USEP� [B� EFOBS� 7BT� OJTFN� OBEMFHPWBM� EP
EBOFT�JO�TFN�SJM�OBQSFK�LBLPS�TFN�QB¦�NPHFM�

1SPTJN�7BT�UPSFK� TFEBK�EB�NJ�QPÝMKFUF� UBLPK�LP
EPCJUF� UP� QJTNP� EFOBS� JO� TJDFS� EWBKTFU� HPMEJOBSKFW
	��� GM
�� "LP� QPNJTMJUF� EB� NPSBN� EBUJ� TBNP� [B
TUBOPWBOKF� JO� [B� MV¦� EFTFU� HPMEJOBSKFW� EB� NPSBN
QPQMB¦BUJ�EPMH�LJ�NJ�KF�QSJ�OBKCPMKÝJ�WPMKJ�OBSBTFM�OB
QFU�HPMEJOBSKFW� UFEBK� WJEJUF� EB�NJ� CP� PTUBMP� TBNP
QFU�HPMEJOBSKFW�T�LBUFSJNJ�TF�CPN�SJM�OBQSFK�LBLPS
CPN� WFEFM� JO� [OBM�� *[� UFHB� 7BN� KF� QB¦� KBTOP� EB

��� 7TF�QSJMPHF� UFHB�QPEQPHMBWKB� TP� J[��("5�%SVäJOTLJ� BSIJW
1JSOBU�;BQVÝ¦JOB�.BLTB�1JSOBUB�
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OJLBLPS�OF�[BIUFWBN�QSFWF¦� JO�EB�MF�[BSBEJ�UFHB�OF
QSPTJN�[B�WF¦�LFS�TF�P[JSBN�OB�UP�EB�7BN�KF�IVEP
[B� EFOBS�� 4FEBK� KF� SFT� [B� WBT� OFQSJKFUOP� QPEQJSBUJ
NF�B�#PH�OBK�7BN�EB�USEOP�[ESBWKF�JO�NFOJ�TSF¦F
EB�EPLPO¦BN�LNBMV� TWPKF�V¦FOKF� JO�EPCJN� TMVäCP�
1PUFN� TF� CP� WTF� QPSBWOBMP� JO� PCMKVCJN� 7BN� EB
UFEBK�7BN� JO� WTFN�EPNB¦JN�QP� TWPKJI�NP¦FI�QP�
WSOFN�UP�LBS�TUF�äSUWPWBMJ�[BNF�LBS�TUF�TJ�SBEJ�NF�
OF� QSJUSHBMJ�� 5P� KF� EPMäOPTU� WTBDFHB� QPÝUFOKBLB� JO
UBL�IP¦FN�CJUJ�

0MBOTLF�J[LB[OJDF�WJTPLPÝPMDB�JO�OBUP�QSPGFTPSKB�.BLTB
1JSOBUB� o� "LBEFNTLP� ESVÝUWP� ¤4MPWFOJKB¤� OB� %VOBKV
	����
� "LBEFNTLP� UFIOJWOP� ESVÝUWP� ¤5SJHMBW¤� W
(SBEDV�	����
�JO�4MPWFOTLP�1MBOJOTLP�%SVÝUWP�*ESJK�
TLB�QPESVäOJDB�	����
���

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%SVäJOB�1JSOBU��BMCVN�GPUP�
HSBGJK�¦MBOTLJI�J[LB[OJD�WJ[JUL�OBCPäOJI�QPEPCJD�JES�

1SPTJN� WBT� UPSFK� ÝF� KFEFOLSBU� EB� NJ� QPÝMKFUF
EFOBS� UBLPK�LP�QSFKNFUF� UP�QJTBOKF� LFS� TUBOPWBOKF
NPSBN� QMB¦BUJ� W� QFUFL� 	��� KVOJKB
� JO� EPMH� NPSBN
UVEJ�W�OBKLSBKÝFN�¦BTV�QPSBWOBUJ��*OÝUSVLDJKF�OJNBN
OPCFOF�LFS�OJNBN�¦BTB�JO�TF�NJ�UVEJ�OJ�QPOVEJMB�ÝF
LBLB�QSJNFSOB�EB�CJ�CJMB�QPÝUFOP�QMB¦BOB� JO�EB�CJ
GBOU�CMJ[V�TUBOPWBM�

%FMB�JNBN�WFMJLP��7�ÝPMJ�JNBN�OB�UFEFO����VS
QPUFN� NPSBN� QB� EPNB� QSFEFMBWBUJ� LBS� OBN
QSPGFTPSKJ�QSFEBWBKP��o�/B�EBO�WOFCPIPEB�TFN�CJM�W
NFOFäBSJKJ�W�ÀFOCSVOV�	P¦F�äF�WFKP�LKF� KF
�LKFS� TP
äJWBMJ�J[�WTFHB�TWFUB��7SFNF�JNBNP�OFLPMJLP�MFQÝF�

1SPTJN� EB� NJ� EFOBS� QPÝMKFUF� OB� ÝPMP� LFS� HB
QSFKF�EPCJN�

1P[ESBWMKBN�7BT� TFTUSF� JO�CSBUB� WTF� EPNB¦F� JO
PTUBKBN�7BÝ

VEBOJ
.BLTP

1P[ESBWMKBN�UVEJ�#SEBSKFWFHB�P¦FUB�JO�,PDJKFWF�
HB�'SBODFUB�+FSOJLB�,PNBSKB�JO�&SKBWÝLB

.BLTP

(PWPS�PC�OFLJ�TMPWFOTLJ�QSJSFEJUWJ�	WFSKFUOP�ESVÝUWB
¤4MPWFOJKB¤
�OB�%VOBKV����GFCSVBSKB�����

ÀVÝUFSÝJ¦�"OB���
%VOBK����EOF����TWF¦BOB������

�BTUJUB�ESVäCB®

/J� HB� [B� ¦MPWFLB� WF¦KFHB� [BLMBEB� LBLPS� KF� EP�
NB¦J�KF[JL�UJTUJ�KF[JL�W�LBUFSFN�NV�KF�NBUJ�HPWPSJMB
QSWF� CFTFEF�� .BUFSJO� KF[JL� ¦MPWFL� MKVCJ� HB� CSBOJ
QSFE�UVKDJ� JO�OF�QVTUJ�EB�CJ�NV�HB�LFEP�[BOJ¦FWBM�
5VEJ�NJ�4MPWFODJ�TF�NPSBNP�WTFMFK�LSFQLP�QPUFHOJUJ
[B�QSBWJDF�NJMF�TMPWFOT¦JOF�QPTFCOP�LP�WJEJNP�EB
JNBNP�UPMJLP�OBTQSPUOJLPW��UJ�CJ�OBT�OBKSBKF�VUPQJMJ
OBN� W[FMJ� ESBHP� EPNB¦P� CFTFEP� JO� OBT� QPUVK¦JMJ�
(MBWOJ� OBÝJ� TPWSBHJ� TP� /FNDJ� LJ� OBT� WäF� [BUJSBKP
EPMHB�TUPMFUKB��/BKIVKÝP�LSJWJDP�OBN�QB�EFMBKP�T�UFN
EB�W�OBKOPWFKÝFN�¦BTV�QPUVK¦VKFKP�OBÝF�PUSPLF�QP�
TFCOP�OB�,PSPÝLFN��6TUBOBWMKBKP�OBNSF¦�OB� MBTUOF
TUSPÝLF�OFNÝLF�ÝPMF�JO�QSJUJTLBKP�OB�TMPWFOTLF�TUBSJÝF
JO� KJN� DFMP� QMB¦VKFKP� BLP� QPÝJMKBKP� W� UF� ÝPMF� TWPKF
PUSPLF�LKFS�TF�OF�TMJÝJ�TMPWFOTLB�CFTFEB��5BLFHB�QP�
¦FOKBOKB� OJTP� NPHMJ� 4MPWFODJ� NJSOP� HMFEBU�� 6TUB�
OPWJMJ� TP� W� -KVCMKBOJ� ESVäCP� TW�� $JSJMB� JO�.FUPEB�
5B� ESVäCB� [JEB� ÝPMF� QP� LPSPÝLFN� [B� TMPWFOTLF
PUSPLF�EB�KJN�OJ�USFCB�IPEJUJ�W�OFNÝLF�ÝPMF�LKFS�TF
TMPWFOTLJN�PUSPLPN�USHB�J[�TSDB�EPNB¦�KF[JL��%SVä�
CB�TW��$JSJMB�JO�.FUPEJKB�KF�OBWF[BOB�TBNP�OB�EPCSB
TSDB�TMPWFOTLFHB�OBSPEB��;BUP�TF�QSJ�WTBLJ�QSJMJLJ�QSJ
WTBLJ� TMPWFTOPTUJ� TQPNOJKP� UF� ESVäCF� JO� QP� TWPKJI
NP¦FI�OBCFSP�[BOKP�LBK�EFOBSKB�

��� 1SJQJTBOP�QP[OFKF�LP�KF�.BLTP�1JSOBU�VSFKBM�TWPK�BSIJW�
��� (M��QSFKÝOKP�PQPNCP�
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(SEP� CJ� CJMP� ¦F� CJ� NJ� EBOFT� UVLBK� [CSBOJ� QP�
[BCJMJ� OB� UP� QSFLPSJTUOP� ESVäCP�� 1SPTJN�7BT� UPSFK
EB�WTBL�OFLBK�EBSVKF��7FMJLP�OF�NPSFNP�EBUJ�B�UVEJ
NBM�EBS�KF�EPCFS�LFS�QSJIBKB�J[�EPCSFHB�TSDB�WTBLP
OBKNBOKÝP� TWPUJDP� TQSFKNF� T� IWBMFäOPTUKP� OBÝB� WSMB
ESVäCB��4QPNOJNP�TF�OFTSF¦OJI�PUSPL�OB�LPSPÝLFN
LBUFSJ�CJ�CJMJ� J[HVCMKFOJ�BLP�CJ�ESVäCB�4W��$JSJMB� JO
.FUPEJKB� [BOKF� OF� TLSCFMB� JO� KJN�OF� EBKBMB� TMPWFO�
TLFHB�QPEVLB��1PLBäJNP�EB�JNBNP�EPCSB�TSDB�EB
TNP� WOFUJ� 4MPWFODJ� JO� EB� OF� QVTUJNP� EB� CJ� OBN

/FNFD� QPUVK¦FWBM� OBÝF� PUSPLF�� ;BUPSFK� ÝF� FOLSBU
WTBLFNV�LMJ¦FN�

.BM�QPMPäJ�EBS

%PNV�OB�BMUBS®

4QJTBM�.��1�
TUVE��QIJM� ÀVÝUFSÝJ¦�"OB

0EMPNFL�J[�PCSBWVOB�JESJKTLFHB�SVEOJLB�[B�äJWP�TSFCSP�MFUB���������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�;BQVÝ¦JOB�.BLTB�1JSOBUB�*ESJKB�o�[HPEPWJOTLJ�[BQJTLJ�JO�J[WJSOP�HSBEJWP�
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*[� [WFäWJWB�.BLTB� 1JSOBUB� [� OBTMPWPN� ¤/FLBK� OB�
SFWOFHB�CMBHB�J[�NPSBWÝLF�EPMJOF¤�	PLPMJ�����


1PTFCOF�CFTFEF�
5FSNJM���OBLMFQ��UFSNJM�OBSFEJUJ���OBLMFQ�OBSFEJUJ
ÀJIUB���QPWFTU�[HPECB��	O��(FTDIJDIUF

*[WSTUFO���KBLP�EPCFS��UP�KF�QB�J[WSTUFO�HPTQPE�
7MB¦JUJ���CSBOBUJ��QPKEJ�WMB¦JU���CSBOBU�
3BWTOJUJ���IJUSP�TF�QPCSBUJ�� KB[�TFN�KP�QB�SBWTOJM� J[

IJÝF�
1VSHBS���NFTUKBO��MKVCMKBOTLJ�QVSHBSKJ���NFTUKBOJ�
1VSHSNBJTUFS���äVQBO��UVEJ�QVSHFSNFJTUFS�
1PTNPEJUJ�TF���MBHBUJ�TF��UB�TF�KF�QB�QPTNPEJM�EB�KF

LBK��UFHB�QPNFOB�KF�UVEJ���OBÝNJSBUJ�LPHB���[MB�
HBUJ�TF�

$JUSBUJ���OFTUJ��TFN�äF�QSJDJUSBM�ESWB�EPNPW�
'FSHFSBUJ���WQSBÝBUJ��KB[�TFN�CJM�GFSHFSBO���TQSBÝBO�
ÝUSBGBUJ���LB[OJUJ�
SBKUHV[FO���KF[EOF�IMB¦F��UJ�JNBÝ�QB�QSBWF�SBKUHV[OF

UP�KF�JNBÝ�ÝJSPLF�IMB¦F�
BWÝB���OFVNOFä�OPSFD��UJ�BWÝB�UJ�
BWÝBTU���OFVNFO�OPS�
ÝFT���TUSFM�
ÝBWSB���TJUOFä�	[MBTUJ�WFMKB�UP�T�QJKBODJI
�
ÝVKTBTU���OFQSFWJEFO�IJUFS��UBMF�KF�UBLP�ÝVKTBTU�
¦JäFN�B��äFOTLP�PCVWBMP�
ÝUFGBO���QPTPEB�ESäF¦B�EWB�MJUSB��ÝUJSJ�ÝUFGBOF�TNP�HB

QPQJMJ�
SVLBUJ���QJUJ��UBMF�TF�HB�KF�QB�EP�HSMB�OBSVLBM�
7BKÝOJDB� �� QPTUFMKTLB� PQSBWB� W� LBUFSP� QPNBLBKP

CMBHP�
ÇFIUBS���QPTPEB�W�LBUFSP�NPM[FKP�
,PCMK�,BCMK�JO�,BCMKJ¦FL���NBKIOB�QPTPEB�[B�WPEP

[BKFNBUJ�
'BOB� �� [BTUBWB� CBOEFSB�� KB[� CPN� OPTJM� GBOP� QSFE

TQSFWPEPN�	O��EJF�'BIOF
�
'JÝUBI���CFMB�PQSBWB�LJ�KP�OB�NJ[P�QSFHSJOKBKP�LF�

EBS�KFEP�
,P[KB�NPMJUWJDB���LMFUFW�
,BÝUSVO���PWFO�
1MBOLJS���KF�QSJ�IMFWJI�QSPTUPS�[�EFTL�OBSFKFO�
1MBOLB���EFTLB�
%JMB���	TJD®
�EFTLB

5JÝMBS���NJ[BS��L�OBN�CP�QB�UJÝMBS�QSJÝFM�
$JNQFSNBO���UFTBS�LJ�QPIJÝUWP�TUBWJ�
$JNQFS���QPIJÝUWP��UP�MF�KF�WTF�NPK�DJNQFS�
(BMHF���WJTMJDF�
#PHOBS���,PMBS�
#BKBS���SJCOJL�
ÀBW®� �� JNQFSBUJW�� "LP� IP¦F� LEP� QTB� OB� LPHB� OB�

Ý¦VWBUJ� QSBWJ��1VEFMK� 	BMJ� LBLPS� KF� QTV� JNF
� ÝBW
ÝBW��5B� MF� CFTFEB� KF� OBKCSäF� J[WFEFOB� J[� O�� HMB�
HPMB�TDIBVFO�

.PSUP���NSUFW��5P�CFTFEP�SBCJKP�[MBTUJ�MPWDJ��,BEBS
LEP� [BKDB� VTUSFMJ� [BWQJKF� UPWBSJÝFN�� NPSUP� EB
KJN� OJ� QPUSFCB� WF¦� QB[JUJ� OB� [BKDB� LJ� TP� HB� QTJ
J[WPIBMJ�JO�HB�HPOJKP�

(NBKOB���HP[E�	W�ÇJSFI
�QBÝOJL�
#PSÝU���HP[E�MPH�NPK�CPSÝU�KF�WFMJL��O��EFS�'PSTU�
7MF¦J� �� QVIBUJ� CSJUJ� 	W� WFUSV
�� EBOFT� QB� UBLP� WFUFS

WMF¦F�
,BÝUB���TISBNCB�[B�äJUP�JO�ESVHF�QSJEFMLF�
1SFGPOU�BMJ�TBNP�GSPOUB���SFQB�JO�[MBTUJ�äJWF¦�LJ�HB

EBKP�QSBÝJ¦FN�
#BHFSMF���LPMFTFMK�NBKIFO�WP[�[B�FOFHB�LPOKB�
,PGFNBMFO���LPMFTFMK�

'
�(SBEJWP�ESVäJOF�1JSOBU�J[�QPMQSFUFLMF�EPCF

0CTFäOP� HSBEJWP� ESVäJOF� 1JSOBU� J[� ���� TUPMFUKB
QPOVKB�DFMP�WSTUP�PCMJLPWOP�JO�WTFCJOTLP�[BOJNJWJI
EPLVNFOUPW�� *[CPS� PCKBWMKFOJI� TF� PNFKVKF� OB� QSF�
MPNOB�ÝUJSJEFTFUB�MFUB�UK��OB�EFTFUMFUKF�LJ� KF�CJMP�[B
OBEBMKOKJ�PCTUPK�HSBEV�JO�OKFHPWFHB�BSIJWB�PEMP¦JMOP�
,BLP�TF�TUBSP�QSFMJWB�JO�TMFEOKJ¦�QSFUP¦J�W�OPWP
QPOB[BSKBKP�OBTMFEOKJ�EPLVNFOUJ�JO�PEMPNLJ��[BEOKB
QPQJTBOB� TUSBO� LOKJHF� QMB¦JM� HSBÝ¦JOTLFNV� PTFCKV
����o�����[B¦FUFL�CMBHBKOJÝLF�LOKJHF�WSIQPMKTLFHB
3EF¦FHB� LSJäB� J[� BWHVTUB� ����� J[� JTUFHB� NFTFDB
QSPHMBT�P� J[WPMJUWJ�-PK[FUB�1JSOBUB� [B�PEQPTMBODB� W
PLSBKOP� OBSPEOPPTWPCPEJMOP� TLVQÝ¦JOP� PCWFTUJMP
'SBO¦JÝLJ� 1JSOBU� P� PCWF[OJ� PEEBKJ� QSJEFMLB� J[� MFUB
����� JO� LNBMV� [BUFN� OBTUBMP� OFEBUJSBOP� [BTFCOP
QJTNP�QPTMBOP�OKFOFNV� TJOV�%PNJOJLV�LJ� TF�OB�
OBÝB� OB� [SFäJSBOP� LB[OPWBOKF� WEPWF� HSBÝ¦BLJOKF
[BSBEJ�OBTQSPUPWBOKB�PCWF[OJ�PEEBKJ�
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;BEOKB�QPQJTBOB�TUSBO�[WF[LB�P�J[QMBWJMJI�EFMBWDFN�HSBÝWJOF�5VÝUBOK�OBWBKB�QMBWJMB�5JOFUV
.PWOJLV�PE�MFUB������EP������OBKQSFK�W�EJOBSKJI�OBUP�W�OFNÝLJI�NBSLBI�JO�OB[BEOKF�TQFU�W�EJOBSKJI����

1SPHMBT�P�J[WPMJUWJ�-PK[FUB�1JSOBUB�[B�PEQPTMBODB�W�PLSBKOP�OBSPEOPPTWPCPEJMOP�T
LVQÝWJOP�%PNäBMF�,BNOJL�J[EBO�QP�����BWHVTUV���������

���������������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�(PTQPEBSTLF�LOKJäJDF�o�SFHJTUSJ�[B�HSBÝ¦JOJ�5VÝUBOK�JO�;BMPH��o�*NF�5JOFUB�.P¦OJLB�TF�W�SFHJTUSV
QPTMPW�QPKBWJ�MFUB�������#JM�KF�[BEOKJ�HSBÝ¦JOTLJ�IMBQFD�JO�KF�MFUB������OB�5VÝUBOKV�UVEJ�VNSM�	JOGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK
�

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�;BQVÝ¦JOB�-PK[FUB�1JSOBUB�
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<CìGVGM�$NCICLPK+MG�MPLKIG�4FGìGIC�MTK@C�5NQXGPKLG�\C�8TJRQNLG�K\�CXIWUVC��������

%PIPELJ�[B�NFTFD�BWHVTU������
ÝU� ¦MBOPW LSBK E�N�M QSFKFMB %JO
�� � 4Q��+BWPSÝDB ������������ ���� �
�� � ;H��+BWPSÝDB ������� ���� ��
�� �� 7SIQPMKF ���������� ���� ��
�� � 4Q��5VÝUBOK ������������ ���� �
�� �� ;H��5VÝUBOK ������� ���� ��

�� 4LVQBK�o�[OBÝB ����%JO

*[EBULJ�[B�NFTFD�BWHVTU�����
4LVQBK�����BWHVTUB������PEEBMB�����%JO�W�%PNäBMBI�
1PUSEJMP�J[HVCJMB�

1POPWOP�PCWFTUJMP�,SBKFWOFHB�MKVETLFHB�PECPSB�7SIQPMKF�����OPWFNCSB������WEPWJ
HPTQPEBSJDJ�'SBOWJÝLJ�1JSOBU�LPMJLP�LPSV[F�NPSB�ÝF�PEEBUJ�[B�U��J��PCWF[OP�PEEBKP�QSJEFMLB����

�������������������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%SVäJOB�1JSOBU�
��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%SVäJOB�1JSOBU�



����
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/FEBUJSBOP�[BTFCOP�QJTNP�%PNJOJLV�1JSOBUV�J[�MFUB
����� W� [WF[J� T� LB[OPWBOKFN� OKFHPWF� NBUFSF
'SBOWJÝLF� [BSBEJ� PWJUBOFHB� OBTQSPUPWBOKB� PCWF[OJ
PEEBKJ�QSJEFMLB���

5PWBSJÝ�1JSOBU�.JOF

/FLBUFSJ� J[� ,-0KB���� 7SIQPMKF� NF� IP¦FKP� OB
WTBL�OB¦JO�TQSBWJUJ�W�LB[FO�JO�USEJKP�EB�TFN�TF�7BN
QPOVKBM� [B� QSJ¦P� SBEJ�.BNJOF� LB[OJ�� +BTU� PTUBOFN
QSJ�UFN�EB�TFN�PEHPWPSJM�LFS�TFN�CJM�[SBWFO�EB�TF
OJTUF� CSBOJMJ� PEEBKF� JO� EBKF� TPEJÝ¦F� QPÝUFOP� JO� EB
QPÝUFOP�TPEJ�TBNP�EB�KF�CJMP�OB�UB�OB¦JO�OBKCSäF�PE
OBT�OBQB¦OP�QPSP¦BOP��(PUPWP�7BT�CPEFKP�WQSBÝBMJ
¦FÝ� EB� TFN� SFLFM� EBKF� OFQPÝUFOP� JO� EB� TFN� TF� [B
QSJ¦P�QPOVKBM�KBTOP�KF�EB�TFN�KBTU�SFLFM�OB�WQSBÝBOKF
EB�CJ� UBLP�QSJ¦BM�LBLPS� KF�EFKBOTLP�CJMP�EB� TF�OJTUF
CSBOJMJ�ESVHB¦F�NF�HPUPWP� TQSBWJKP� W�LB[FO�¦FÝ�EB
[BHPWBSKBN� QSFNPäOF� ,-0� QB� CMBUJN� [B� QSJ¦P

JNBKP� +����4���� ��0� UFN�QJTNV�QSPTJN�OF�HPWPSJ�OJ�
LPNV�SB[FO�EPNB¦JI�

1P[ESBW�,����*���

7�QJTNV�PNFOKFOB� NBNJOB� LB[FO� KF� CJMB� BE�
NJOJTUSBUJWOB� LB[FO� QSJTJMOFHB� EFMB� W� LFNJ¦OJ� UP�
WBSOJ� W� %PNäBMBI� LJ� TP� KP� OBMPäJMJ� UFEBK� ���MFUOJ
HPTQPEBSJDJ�5VÝUBOKB��/BNFTUP�NBUFSF�'SBO¦JÝLF�KF
äFMFMB�LB[FO�PETMVäJUJ�I¦J�#BSCBSB�WFOEBS�PCMBTU�OB
UP�OJ� QSJTUBMB��%FKBOKF� KF�NFE� MKVENJ� W[CVKBMP� UFN
CPMK�OFQSJKFUOF�PC¦VULF�LFS�KF�ÝMP�[B�PTUBSFMP�äFOTLP
JO� NBUFS� EWFI� QBEMJI� QBSUJ[BOPW����� 4JDFS� QB� UP
LB[OPWBOKF�HSBÝ¦JOTLJI�OJ�CJMP�[BEOKF����

4LMFQ

%PMHP� TLSCOP� WBSPWBOJ� UVÝUBOKTLJ� HSBÝ¦JOTLJ� BS�
IJW� KF� QSFäJWFM� WJISF� TUPMFUJK� NFE� OKJNJ� [BEOKFHB

0TNSUOJDB� UFUF� #BSCBSF� 1JSOBU� ¤HSBÝWJOTLF� #BSCF¤� J[� MFUB� ����� OBKNMBKÝJ� EPLVNFOU� UVÝUBOKTLFHB� HSBÝWJOTLFHB
BSIJWB����
��������������������������

��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�%SVäJOB�1JSOBU�
��� ,SBKFWOJ�MKVETLJ�PECPS�
��� *OGPSNBUPS�1FUFS�1JSOBU�5VÝUBOK�
��� 1SJN��-BWSJ¦�0ETFW�CMJÝWB�TUS������
��� ("5�%SVäJOTLJ�BSIJW�1JSOBU�;CJSLB�PTNSUOJD�
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OBKUFäKFHB��1PIWBMJ�TF� MBILP�[�WSTUP�ESPCOJI�ESBHP�
DFOPTUJ� LJ� TLVQBK� TFTUBWMKBKP�NBMP� [BLMBEOJDP� HSBK�
TLF�ESVäJOTLF� MPLBMOF� JO� UVEJ� ÝJSÝF� [HPEPWJOF��/F
OB[BEOKF�NV� KF� W� QPOPT� EFKTUWP� EB� KF� OKFHPW� OBK�
TUBSFKÝJ�EPLVNFOU�J[�MFUB������OBKTJ�HB�OB�5VÝUBOKV
ISBOJKP� PE� TBNFHB� [B¦FULB� BMJ� QB� TP� HB� QSJOFTMJ
QP[OFKF� MF� EPCSFHB� QPM� TUPMFUKB� NMBKÝJ� PE� QSFE�
IPEOJLB� TFEBOKFHB�HSBEV� QP� TQMPÝOFN�QSFQSJ¦BOKV
[HSBKFOFHB�MFUB������

0C�TQPECVEOJI�VHPUPWJUWBI�P�QSFUFLMPTUJ� JO�TF�
EBOKPTUJ� OJ� NPHP¦F� NJNP� WQSBÝBOKB� P� QSJIPEOPTUJ
BSIJWB��;B�OBEBMKOKJ�PCTUPK�JO�WBSTUWP�FWJEFOUJSBOFHB
HSBEJWB�OJLBLPS�OF�CJ�CJMP�EPCSP�LP�CJ�OB�UFK�UP¦LJ
QPUFHOJMJ�¦SUP�JO�UVÝUBOKTLJ�BSIJW�QSFQSPTUP�QSFQVTUJMJ
OBEBMKOKJ�VTPEJ��1PUFN�LP�TP�ESVHF�TUSPLF�W�[BEOKFN
EFTFUMFUKV� JO� QPM� äF� OBSFEJMF� OFLBK� LPSBLPW� [B
QSFV¦JUFW�JO�DFMPWJUP�PCOPWP�HSBEV�KF�QSJÝMB�[EBK�OB
WSTUP�UVEJ�BSIJWTLB�TUSPLB��0QSBWMKFOP�FWJEFOUJSBOKF
KF�OBNSF¦�ÝFMF�[PSBOB�MFEJOB�LJ�¦BLB�OB�QPHMPCMKFOP
JO� UFNFMKJUP� EFMP�� 1SJ� UFN� LBäF� QSFNJTMJUJ� P� TUSP�
LPWOJI�JO�QSBWOJI�NPäOPTUJI�T�LBUFSJNJ�CJ�BSIJWTLP
EFEJÝ¦JOP�VTUSF[OP�[BÝ¦JUJMJ�JO�EP�OKF�ILSBUJ�PNPHP�
¦JMJ�EPTUPQ�TUSPLPWOJ� KBWOPTUJ��,PU�OBKVTUSF[OFKÝB�JO
OBKDFMPWJUFKÝB� TF� QPOVKB� SB[HMBTJUFW� UVÝUBOKTLFHB
HSBEJWB�[B�BSIJWTLP�HSBEJWP��4�UBLÝOJN�EFKBOKFN�CJ
OBEHSBEJMJ� PEMP¦JUFW� PC¦JOF� .PSBW¦F� LJ� KF� HSBE� [
WTFNJ�PCKFLUJ�JO�QBSLPN�MFUB������SB[HMBTJMB�[B�LVM�
UVSOJ� JO� [HPEPWJOTLJ� TQPNFOJL� MPLBMOFHB� QPNF�
OB����

/BK� TLMFOFN� T� ¦MBOLPN� J[� TUBSFHB� ¦BTOJLB� WTF�
TLP[J�TLSCOP�TISBOKFOFHB�W�OBKCPMK�EPTUPQOFN�EFMV
UVÝUBOKTLFHB�HSBÝ¦JOTLFHB�BSIJWB��,P�KF�OF[OBOJ�EP�
QJTOJL�����BWHVTUB������W�4MPWFODV�PQJTBM� TWF¦BOPTU
PC� ����MFUOJDJ� HSBEV� KF� QSJTQFWFL� TLMFOJM� [� CFTF�
EBNJ��,PO¦BWBN�TWPK�CPSJ�HPWPS��;�OFLBLP�UFäLJN
TSDFN�UP�TUPSJN�LFS�äBMPTUJ�NF�QPHMFE�W�QSJIPEOPTU�
5J� TJWJ� TUBS¦FL� LJ� TJ� TF� EBOFT� OFLBLP� QSB[OJ¦OP
PCMFLFM� CPEFÝ� BLP� KF� #PäKB� WPMKB� ÝF� V¦BLBM� QFU�
TUPMFUOJDF�OBT�QB�OF�CPEF��5J�CPEFÝ� ÝF� TUBM�NJ�QB
CPNP�äF�QSBI�JO�QFQFM�����/BW[P¦J�OB�QSB[OPWBOKV
¦BTUJUMKJWFHB�KVCJMFKB�o�ESVäJOB�1JSOBU�OFLBK�TPTFEPW
TPSPEOJLPW�JO�QSJKBUFMKFW�o�OJTP�OJUJ� TMVUJMJ�EB�CPEP
QSBI�JO�QFQFM�MF�EPCSFHB�QPM�TUPMFUKB�QP[OFKF�QPTUBMJ
LBS� USJKF� PE� ÝUJSJI� NPSBWÝLJI� HSBEPW�� 0SVNFOFMJ
¦BTPQJTOJ�¦MBOFL�OBT�UBLP�EBOFT�LP�TF�CMJäBNP�����
MFUOJDJ�HSBEV� ÝF�CPMK�LPU� UFEBK�PQPNJOKB�L�QSFNJT�
MFLV�P�PEOPTV�EP�QSFäJWFMF�LVMUVSOF�EFEJÝ¦JOF� JO�P
OKFOJ�VTUSF[OJ�[BÝ¦JUJ�

��� -BWSJ¦�0ETFW�CMJÝWB�TUS������
��� ("5� /�� /�� *[WJSOJ� EPQJTJ�� *[� .PSBW¦�� 4MPWFOFD� MFUO�

97***� ÝU�� ���� ���� ��� �����o� 1SJN�� UVEJ�� -BWSJ¦� 0ETFW
CMJÝWB�TUS������

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����;CJSLB�[BQVÝ¦JOTLJI�JOWFOUBSKFW�%FäFM�
OFHB�TPEJÝ¦B�W�-KVCMKBOJ��ÝL��������
"4�����*NFOKTLB�LOKJHB�[B�,SBOKTLP��ÝU���o��
"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP�� ÝL�
������������
"4�����%FäFMOB�EFTLB�[B�,SBOKTLP��HM��LOK��**
7�7*�*9�9�

("5�o�(SBÝ¦JOTLJ�BSIJW�5VÝUBOK
(SBÝ¦JOTLJ�BSIJW�5VÝUBOK�
%SVäJOTLJ�BSIJW�1JSOBU�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
/À"-����1SFQJTJ�NBUJ¦OJI� LOKJH�� 4UBSJ� USH� QSJ
-PäV�.�����o�����
/À"-� ���� ;BQVÝ¦JOF� EVIPWOJLPW� .BSLJ¦
+PäFG��ÝL������

645/*�7*3*

1FUFS�1JSOBU�	����
�;HPSOKJ�5VÝUBOK�.PSBW¦F�
QSPG��ES��.JSPTMBW�4UJQMPWÝFL�	����
�%PNäBMF�

-*5&3"563"

$BQVEFS� ,BSFM�� 1JSOBU�.BLTP� 4MPWFOTLJ� CJPHSBGTLJ
MFLTJLPO�� 4FENJ� [WF[FL�� 1FUFSMJO� o� 1SFHFMK� $�
-KVCMKBOB���4";6������TUS������

%FSäBK�.BUKBä��1PÝUOF�DFMJOF� 	WSFEOPUOJDF
� JO�OKJ�
IPWB�VQPSBCB�OB�P[FNMKV�4MPWFOJKF��)P[KBO�"O�
ESFK� 	VS�
�� 1PÝUB� OB� TMPWFOTLJI� UMFI�� .BSJCPS� �
1PÝUB�4MPWFOJKF������TUS�����o����

(PMFD� #PSJT�� /PWB� TQP[OBOKB� P� [B¦FULJI� 7JÝOKF
(PSF��(SP[OJL�1BWFM�	VS�
��7�7JÝOKP�(PSP��%SVHB
LOKJHB��7JÝOKB�(PSB� ��,SBKFWOB� TLVQOPTU� ����
TUS�����o����

+BLJ¦� *WBO��7TJ� TMPWFOTLJ� HSBEPWJ�� -FLTJLPO� TMPWFOTLF
HSBKTLF� [BQVÝWJOF�� %PQPMOKFOJ� OBUJT�� -KVCMKBOB� �
%;4������

-BWSJ¦� -FPO��0ETFW� CMJÝWB� NPSBWÝLJI� HSBEPW�� .P�
SBW¦F���TBNP[BMPäCB������

.FMJL� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN� ����o����
	3B[QSBWF�JO�FTFKJ���
��-KVCMKBOB���4MPWFOTLB�NB�
UJDB������

1JSOBU� 1FUFS��(SBE� 5VÝUBOK� ����o������ 5VÝUBOK� �
TBNP[BMPäCB������QPOBUJT������

1JWFD�4UFMÒ�.FMJUUB��,B[BMP� L� [HPEPWJOTLJN� QVCMJ�
LBDJKBN� .V[FKTLFHB� ESVÝUWB� [B� 4MPWFOJKP� ����o
������-KVCMKBOB���.V[FKTLP�ESVÝUWP�[B�4MPWFOJKP
�����

3FJTQ�#SBOLP��(SBE�,SVNQFSL�JO�5BCPS�OBE�*IBOPN
	����[WF[FL�;CJSLF�WPEOJLPW�,VMUVSOJ�JO�OBSBWOJ
TQPNFOJLJ�4MPWFOJKF
��-KVCMKBOB���;BWPE�43�4MP�
WFOJKF�[B�TQPNFOJÝLP�WBSTUWP�.BSJCPS���;BMPäCB
0C[PSKB������
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4UFMF�'SBODF��1JSOBU�/JLP��4MPWFOTLJ� CJPHSBGTLJ� MFL�
TJLPO�� 4FENJ� [WF[FL�� 1FUFSMJO� o� 1SFHFMK� $�� -KVC�
MKBOB���4";6������TUS�����o����

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� *�
(PSFOKTLB�� %SVHB� LOKJHB�� 0CNPWKF� ,BNOJLB� JO
,BNOJÝLF�#JTUSJDF��-KVCMKBOB���7JIBSOJL������

4USBäBS�4UBOF��.PSBWÝLB�EPMJOB��ÇJWMKFOKF�QPE�-JN�
CBSTLP�HPSP��-KVCMKBOB���.MBEJOTLB�LOKJHB������

7PEOJL� QP� GPOEJI� JO� [CJSLBI� "SIJWB� 3FQVCMJLF� 4MP�
WFOJKF�� ***�� LOKJHB�� -KVCMKBOB� �� "SIJW� 3FQVCMJLF
4MPWFOJKF������

Z U S A M M E N F A S S U N G

Das Tuffsteiner Schlossarchiv (1547–2001)
– die vom historischen Gedächtnis ver-
gessene Schatzkammer

%BT� "SDIJW� BVG� 4DIMPTT� 5VGGTUFJO� 	5VÝUBOK
� JN
.PSÊVUTDI�	.PSBW¦F
�5BM�FUXB����LN�WPO�-BJCBDI
	-KVCMKBOB
�FOUGFSOU� JTU�EBT�FJO[JHF�4DIMPTTBSDIJW� JO
4MPXFOJFO�EBT�CJT�IFVUF�TPXPIM�JO�TJUV�BMT�BVDI�JO
#FTJU[�EFS�4DIMPTTGBNJMJF�HFCMJFCFO� JTU��&T� JTU�FJOFN
(MàDLTGBMM� [V� WFSEBOLFO� EBTT� FT� EJF� JEFPMPHJTDI
NPUJWJFSUF�#SBOETDIBU[VOH�WPO�4DIMÚTTFSO�XÊISFOE
EFT� ;XFJUFO� 8FMULSJFHT� VOE� EJF� 8FMMF� WPO� /BDI�
LSJFHTQMàOEFSVOHFO�VOE�&OUFJHOVOHFO�àCFSMFCU�IBU�
*N�MFU[UFO�+BIS�XVSEF�EBT�"SDIJW�HFTJDIUFU�HFPSEOFU
VOE� TVNNBSJTDI� CFTDISJFCFO�� %BT� "SDIJWNBUFSJBM
HMJFEFSU�TJDI�JO�[XFJ�HSP�F�,PNQMFYF�EJF�JN�(SPCFO
EVSDI� EJF� (SVOEFOUMBTUVOH� WPO� ����� BCHFHSFO[U
XFSEFO��%FS�FSTUF�TUFMMU�EBT�4DIMPTTBSDIJW�TFMCTU�EBS
XP� TJDI� BVDI� EBT� "SDIJWNBUFSJBM� CFGJOEFU� EBT� EJF
#FTJU[FS� VOE� JISF� 7FSXBOEUFO� WPO� BOEFSFO� 0SUFO
[VTBNNFOHFUSBHFO� IBCFO� EFO� [XFJUFO� CJMEFU� EBT
"SDIJWNBUFSJBM� EFS� 'BNJMJF� 1JSOBU� EJF� EBT� 4DIMPTT
TFJU� ����� JO� #FTJU[� IBU�� #FTPOEFST� LPTUCBS� JTU� JO
EJFTFN�;VTBNNFOIBOH�EFS�/BDIMBTT�EFT�4MPXFOJT�
UFO�VOE�)FJNBULVOEMFST�1SPG��.BLT�1JSOBU� 	����o
����
� EFS� JO� TFJOFO� "VGFOUIBMUT�� VOE� 5ÊUJHLFJUT�
PSUFO�FOUTUBOE�XP�FS�V��B��ÊMUFSF�0SJHJOBMEPLVNFOUF
TBNNFMUF�

%BT� 4DIMPTT�� VOE� 'BNJMJFOBSDIJW� BVG� 5VGGTUFJO
CFTUJDIU�EVSDI� TFJOF�7JFMGÊMUJHLFJU��"VT�EFS�'FVEBM�
[FJU� TJOE� [XBS� OVS� EJF� "SDIJWCFTUÊOEF� EFS� MFU[UFO
+BIS[FIOUF� HVU� FSIBMUFO� GàS� EJF� MFU[UFO� [XFJ� +BIS�
IVOEFSUF�JOTCFTPOEFSF�GàS�EJF�;FJU�BC�EFS�.JUUF�EFT
���� +BISIVOEFSUT�HFXJOOU�NBO�EFO�&JOESVDL� EBTT
TJDI� EJF� 4DIMPTTCFXPIOFS� OVS� TDIXFS� WPO� KFEFN
OPDI�TP�LMFJOFO�;FUUFM�USFOOUFO�EFO�TJF�BVGCFXBISU
PEFS� CFTDISJFCFO� IBUUFO�� %B� FT� VOUFS� EFO� 'BNJMJ�
FONJUHMJFEFSO� JNNFS� BVDI� (FCJMEFUF� VOE� 4DISFJC�
HFXBOEUF� HBC� JTU� EBT� QSJWBUF� HFTFMMJHF� LVMUVSFMMF

XJSUTDIBGUMJDIF� QPMJUJTDIF� TPHBS� JOUJNF� -FCFO� WPO
TFDIT�(FOFSBUJPOFO�EFS�'BNJMJFO�4DBSJB�VOE�1JSOBU
TPXJF� EBT� (FTDIFIFO� JO� EFS� FOHFSFO� VOE� XFJUFSFO
6NHFCVOH�TFIS�HVU�EPLVNFOUJFSU��*O�EFO�"VG[FJDI�
OVOHFO�JN�;VTBNNFOIBOH�NJU�EFS�#FXJSUTDIBGUVOH
EFT� 4DIMPTTCFTJU[FT� JTU� V�B�� KFEF� 1FSTPO� FSGBTTU� EJF
KFNBMT� BVG� 5VGGTUFJO� JN� %JFOTU� TUBOE� [BIMSFJDIF
3FHJTUFS� HFCFO� HFOBVF� "VTLVOGU� àCFS� &JOOBINFO
VOE� "VTHBCFO� VOE� àCFS� KFEFT� 4UàDL� 7JFI�� *O� EFS
FJOFO� PEFS� BOEFSFO� 'PSN� JTU� FJOF� 3FJIF� WPO� (F�
TDIÊGUT�� VOE� 1SJWBUCF[JFIVOHFO� EFS� .JUHMJFEFS� EFS
4DIMPTTGBNJMJF� NJU� CFLBOOUFO� 1FSTÚOMJDILFJUFO� OP�
UJFSU��7FSTDIJFEFOF�8FMUBOTDIBVVOHFO�VOE�4DIJDL�
TBMF� EFS� .JUHMJFEFS� EFS� 'BNJMJF� 1JSOBU� TQJFHFMO� JO
HFXJTTFS�8FJTF� EJF� HSP�FO�1SP[FTTF� VOE�7PSHÊOHF
EFT�����+BISIVOEFSUT�XJEFS��%BT�5VGGTUFJOFS�4DIMPTT�
BSDIJW� TUFMMU� BMTP� FJOF� 4DIBU[LBNNFS� EBS� EJF� EFO
&SGPSTDIFS�EFS�7FSHBOHFOIFJU�VOE�)BMCWFSHBOHFO�
IFJU�JNNFS�XJFEFS�BOHFOFIN�CFJ�TFJOFS�3FJTF�EVSDI
EJF�+BISIVOEFSUF�àCFSSBTDIU�

%JF� +BISIVOEFSUF�EFS�'FVEBMÊSB� TQJFHFMO� TJDI� JO
EFO�6SLVOEFO�XJEFS�WPO�EFS�ÊMUFTUFO�BVT�EFN� +BIS
�����àCFS�FJOF�3FJIF�WPO�VSCBSJBMFO�3FHJTUFSO�EJF�JO
EFS�.JUUF�EFT�����+BISIVOEFSUT�FJOTFU[FO�CJT�[V�VN�
GBOHSFJDIFO�#FTUÊOEFO�EFT�5VGGTUFJOFS�(SVOECVDIT
WPN�&OEF�EFT�����VOE�BVT�EFS�FSTUFO�)ÊMGUF�EFT����
+BISIVOEFSUT�� 7PO� EFS� VNGBOHSFJDIFO� ,PSSFTQPO�
EFO[� EFS� TFDIT� (FOFSBUJPOFO� TFJFO� IJFS� EJF� TMPXF�
OJTDIFO�#SJFGF� BVT� EFO� GSàIFO� GàOG[JHFS� +BISFO� EFT
���� +BISIVOEFSUT� FSXÊIOU� EJF� LMBSFT� ;FVHOJT� BC�
MFHFO�WPO�FJOFN�HFTFMMTDIBGUMJDI�OJDIU�HBO[�BL[FQU�
BCMFO�7FSIÊMUOJT�[XJTDIFO�EFN�KVOHFO�(ÊSUOFS�-VLB
1JSOBU� VOE� TFJOFS� ÊMUFSFO� 7FSMPCUFO� EFS� 4DIMPTT�
IFSSJO�.BYJNJMJBOB�4DBSJB��4FIS�HVU�EPLPNFOUJFSU�JTU
EJF� (FTDIÊGUTGàISVOH� EFS� FSTUFO� (FNFJOEFWFS�
XBMUVOHFO� JN�.PSÊVUTDIFS� 5BM� OBDI� ����� NJU� EFS
TJDI�EVSDITFU[FOEFO� TMPXFOJTDIFO�"NUTTQSBDIF�� *O
1JSOBUT� 'BNJMJFOBSDIJW� CFGJOEFO� TJDI� BVDI� FJOJHF
FDIUF�,VSJPTJUÊUFO��/BDIEFN�EJF�FSTUFO�$PSSFTQPO�
EFO[�,BSUFO� JN� +BIS� ����� JO� 6NMBVG� HFCSBDIU
XPSEFO�XBSFO�FSIJFMU�EFS�4DIMPTTIFSS�VOE�.PSÊVU�
TDIFS� #àSHFSNFJTUFS� -VLB� 1JSOBU� CFSFJUT� [XFJ
8PDIFO� EBOBDI� FJO� &YFNQMBS� EBWPO�� %BT� WJFM�
TDIJDIUJHF� -FCFO� EFS� MFU[UFO� )ÊMGUF� EFT� ���� +BIS�
IVOEFSUT�JMMVTUSJFSFO�V�B��;FJUVOHFO�VOE�,MFJOESVDLF
GSàIFS�8FSCVOHFO�GàS�5FYUJMJFO�VOE�.BTDIJOFO�CJT
[V� UPVSJTUJTDIFO�1SPTQFLUFO�VOE�1BNQIMFUFO��7PN
LVMUVSFMMFO� VOE� HFTFMMJHFO� -FCFO� [FVHFO� WPS� BMMFN
&JOMBEVOHFO�[V�WFSTDIJFEFOFO�7FSBOTUBMUVOHFO�WPO
EFO� TJFC[JHFS� +BISFO� EFT� ���� +BISIVOEFSUT� CJT� [VS
KàOHTUFO� 7FSHBOHFOIFJU� V�B�� #FSJDIUF� àCFS� 'BNJ�
MJFOGFTUF� VOE� GSàIF� ;FJDIOVOHFO� EFT� /FGGFO� EFT
4DIMPTTIFSSO�EFT�CJMEFOEFO�,àOTUMFST�/JLPMBK�1JSOBU
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��7PO�EFS�VNGBOHSFJDIFO�%PLVNFOUB�
UJPO�àCFS�EBT�(FTDIÊGUTMFCFO�TFJFO�BMT�,VSJPTJUÊU�OVS
EJF� 2VJUUVOHFO� àCFS� 4DIPSOTUFJOGFHFSEJFOTUF� BVG
4DIMPTT�5VGGTUFJO�FSXÊIOU�EBSVOUFS�BVDI�JMMVTUSJFSUF
EJF�CJT�JO�EJF�.JUUF�EFT�����+BISIVOEFSUT�SFJDIFO��%BT
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QPMJUJTDIF�-FCFO�WFSBOTDIBVMJDIU�FJOF�CVOUF�1BMFUUF
WPO� "VG[FJDIOVOHFO� VOE� %SVDLFO� WPO� EFO� FSTUFO
(FNFJOEFXBIMFO� JN� +BIS� ����� àCFS� EBT� )JOUFS�
HSVOEHFTDIFIFO� CFJ� WFSTDIJFEFOFO� 8BIMFO� &JO�
MBEVHFO�VOE�1SPQBHBOEBNBUFSJBM�CJT� [V� EFO�;FVH�
OJTTFO�àCFS�EJF�QPMJUJTDIF�5ÊUJHLFJU�WPO�-PK[F�1JSOBU
OBDI� EFN� ;XFJUFO� 8FMULSJFH�� "VT� EFS� IBMCWFS�
HBOHFOFO�;FJU�TFJFO�EFS�-ZSJLCBOE�FJOFT�1BSUJTBOFO�
1PMJULPNNJTTBST�VOE�EFS�BVGTDIMVTTSFJDIF�#SJFG�FJOFT

%PNPCSBO[FO� FJOFT� FIFNBMJHFO� 1BSUJTBOFO� BO
TFJOFO�1BSUJTBOFO�/BDICBSO�FSXÊIOU�

*N� WPSMJFHFOEFO� #FJUSBH� XFSEFO� FJOJHF� JOUFSFT�
TBOUFSF�%PLVNFOUF�WFSÚGGFOUMJDIU�VOE�LPNNFOUJFSU
EJF� BVG� SFQSÊTFOUBUJWF� "SU� VOE� 8FJTF� WFSTDIJFEFOF
;FJUFQPDIFO� [V� CFMFVDIUFO� WFSTVDIFO�� %BSVOUFS
XJSE� EFS� #FTDISFJCVOH� EFT� 4DIMPTTCFTJU[FT� EFT
4DIMPTTLPNQMFYFT�VOE�EFS�4DIMPTTSÊVNF� CFTPOEFSF
"VGNFSLTBNLFJU�HFXJENFU�


