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4FTUBWFL� HPWPSJ� P� HSPGV� 'SBODV� ***�� /ÈEBTEZKV� 	����o����
� WMBOV� FOF� PE� [OBNFOJUFKÝJI� JO� TWPKWBT
OBKQPNFNCOFKÝJI�NBEäBSTLJI�WJTPLPQMFNJÝLJI�SPECJO��;BQJT�P�FOJ�PE�WPEJMOJI�PTFCOPTUJ�NBEäBSTLF�[HPEPWJOF����
TUPMFUKB�KF�ILSBUJ�MFQB�QSJMPäOPTU�QSFETUBWJUJ�EFMWFL�J[�PQVTB�P�QMFNTUWV�J[�OBN�TPTFEOKFHB�QSPTUPSB��ÀF�QPTFCFK�WF�KF
CJMB� UB� PTFCB� EP� TWPKF� TNSUJ� UVEJ� MBTUOJL� WFWKF� [FNMKJÝLF� QPTFTUJ� OB� P[FNMKV� EBOBÝOKF� 3FQVCMJLF� 4MPWFOJKF� W
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QSFÝFM�W�SPLF�NBEäBSTLF�LSBMKFWTLF�LPNPSF��0TSFEOKJ�EFM�QSFETUBWMKB�EWB�WJSB�o�QPQJTB�QPTFTUJ�W�PLWJSV�OKFHPWFHB
HPTQPTUWB�#FMUJODJ��QSWJ�KF�J[�MFUB������ESVHJ�OFEBUJSBO�QB�J[�WBTB�LNBMV�QP�[BQMFNCJ�

,-+60/&�#&4&%&
'SBOD�***��/ÈEBTEZ�SPECJOB�/ÈEBTEZ�SPECJOB�&TUFSIÈ[Z�.BEäBSTLP�LSBMKFTUWP�1SFLNVSKF�QSPUJIBCTCVSÝLB

[BSPUB�#FMUJODJ�%PMOKB�-FOEBWB

"#453"$5

'&3&/$�***�/«%"4%:�"/%�13&,.63+&�
0/�5)&����5)�"//*7&34"3:�0'�5)&�"44"44*/"5*0/

0'�5)&�"/5*�)"#4#63(�$0/41*3"503

5IF�QBQFS� GPDVTFT� PO�$PVOU�'FSFOD� ***�/ÈEBTEZ� 	����o����
�NFNCFS� PG� POF� PG� UIF�NPTU� GBNPVT� BOE�NPTU
QSPNJOFOU� )VOHBSJBO� OPCMF� GBNJMJFT� JO� JUT� EBZ�� "U� UIF� TBNF� UJNF� UIF� QSFTFOUBUJPO� PG� B� MFBEJOH� GJHVSF� PG� UIF
)VOHBSJBO���UI� DFOUVSZ�IJTUPSZ�NBLFT� GPS�B� TQMFOEJE�PQQPSUVOJUZ� UP� SFWFBM�B� GSBHNFOU� GSPN�UIF�PQVT� PO�OPCJMJUZ
GSPN�UIF�OFJHICPVSJOH�BSFB��&TQFDJBMMZ�TJODF�VOUJM�IJT�EFBUI�UIJT�QFSTPO�XBT�BMTP�JO�UIF�QPTTFTTJPO�PG�B�WBTU�FTUBUF�JO
UIF�UFSSJUPSZ�PG�UIF�QSFTFOU�EBZ�3FQVCMJD�PG�4MPWFOJB�1SFLNVSKF��'FSFOD�***�/ÈEBTEZ�QBTTFE�JOUP�IJTUPSZ�BT�POF�PG
UIF� MFBEJOH� DPOTQJSBUPST� BHBJOTU� ,JOH� -FPQPME� *� PG� )BCTCVSH�� 5IF� FYQPTVSF� PG� UIF� DPOTQJSBDZ� BOE� B� NPDL� USJBM
VMUJNBUFMZ�DPTU�'FSFOD�IJT�IFBE��IF�XBT�CFIFBEFE�PO����"QSJM������JO�7JFOOB��%VSJOH�UIF�ZFBST�PG�IJT�MPSETIJQ�UIF
MPXFS�QBSU�PG�UIF�QSFTFOU�EBZ�1SFLNVSKF�XBT�BHBJO�GBDJOH�UVSCVMFOU�UJNFT�CVU�BGUFS�'FSFODhT�EFBUI�JU�DBNF�JOUP�UIF
QPTTFTTJPO�PG�UIF�)VOHBSJBO�3PZBM�$IBNCFS��5IF�DFOUSBM�QBSU�PG�UIF�QBQFS�QSFTFOUT�UXP�TPVSDFT�o�TVSWFZT�PG�QSPQFSUZ
XJUIJO�UIF�GSBNFXPSL�PG�IJT�#FMUJODJ�FTUBUF��UIF�GJSTU�EBUFT�CBDL�UP������BOE�UIF�TFDPOE�VOEBUFE�EBUFT�CBDL�UP�UIF
UJNF�JNNFEJBUFMZ�GPMMPXJOH�UIF�TFJ[VSF�PG�QSPQFSUZ�
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0�ESVäJOJ�/ÈEBTEZ�W�TMPWFOTLFN�[HPEPWJOPQJTKV
UFS�W�QPTFTUOJI�SB[NFSBI�OB�4MPWFOTLFN

.BEäBSTLB� NBHOBUTLB� ESVäJOB� /ÈEBTEZ� KF� CJMB
TLP[J� TUPMFUKB� FOB� PE� [OBNFOJUFKÝJI� JO� TWPK¦BT� OBK�
QPNFNCOFKÝJI�NBEäBSTLJI�WJTPLPQMFNJÝLJI�SPECJO
UP¦OFKF� SPECJO� TLP[J� TUPMFUKB� äJWF¦JI�OB� UMFI�.BE�
äBSTLFHB� LSBMKFTUWB�� ,PU� UBLB� KF� EBOFT� TFTUBWOJ� EFM
WTFI� OFLEBOKJI� JO� TFEBOKJI� TSFEOKFFWSPQTLJI� UFS
ESVHJI�IJTUPSJPHSBGJK�FODJLMPQFEJ¦OJI�LPSQVTPW� UF�
NFMKOJI�MFLTJLPHSBGTLJI�[CJSL�JUE���W�[BEOKFN�¦BTV�KF
UVEJ�PCWF[OP�QSJTPUOB�OB�TUSBOFI�WTFI�WJEOFKÝJI�TWF�
UPWOJI�TQMFUOJI�CSTLBMOJLPW��/KFOJ�SFELJ�OFQPTSFEOJ
QPUPNDJ�TP�EBOFT�QSJTPUOJ�W�;%"�,BOBEJ�JO�/FN�
¦JKJ�

4MPWFOTLP� [HPEPWJOPQJTKF� KP� [FMP� TMBCP� QP[OB�
0NFOKFOB� KF� MF� W� SFELJI� QSFHMFEJI� [FNMKJÝLPQP�
TFTUOF� TUSVLUVSF�W�1SFLNVSKV�QB�PC� [B¦FULV�QSPUJ�
SFGPSNBDJKF� W� TPTFEOKJ� /PUSBOKJ� "WTUSJKJ� [� FQJ[PEP
J[HOBODFW�J[�ÀUBKFSTLF�W�UFEBOKFN�OKJIPWFN�LBTUFMV
OB� 1FUBOKDJI�� ÀF� OBKWF¦LSBU� TP� KP� EPTMFK� W� TWPKJI
PCKBWBI� PNFOKBMJ� *WBO� ;FMLP� *WBO� ÀLBGBS� %BSKB
,FSFD� JO�"OESFK�)P[KBO��'SBOD�/ÈEBTEZ�� TF� W� WF¦
TUBSFKÝJI�JO�OPWFKÝJI�TMPWFOTLJI�PCKBWBI�QPKBWMKB�LPU
FEFO� PE� QPHMBWJUOJI� [BSPUOJLPW� W� [OBOJ� QSPUJIBCT�
CVSÝLJ� [BSPUJ� NBEäBSTLJI� ISWBÝLJI� JO� ÝUBKFSTLJI
NBHOBUPW�� 5P� KF� QSBW[BQSBW� UVEJ� WTF� ¦FQSBW� KF� W
1SFLNVSKV�QPTFTUOP�OFQSFLJOKFOP�QSJTPUOB� PE�QSWF
QPMPWJDF� ���� o� UFEBK� ÝF� T� TUBSFKÝJNJ� SPECJOTLJNJ
QSFEOJLJ�1FUBOKTLJNJ�EF�1FUIFOFE�o�QB� UKB�EP�ESVHF
QPMPWJDF� ���� TUPMFUKB�� ,FS� CPTUB� P� UFK� OKFOJ� QSJTPU�
OPTUJ�W�LSBULFN�J[ÝMJ�EWF�UFNFMKOJ�SB[QSBWJ�TF�BWUPS�
KV� OF� [EJ� TNJTFMOP�OB� EPMHP� JO� ÝJSPLP� QSFETUBWMKBUJ
HFOFBMPÝLFHB�SB[WPKB�SPECJOF���;BUP�QB�KF�QSFE�EF�
TFUMFUKFN� W� EPNB¦FN� WF¦KF[J¦OFN� [CPSOJLV� J[ÝMB
[BHPUPWP�QSWB�OB�4MPWFOTLFN�PCKBWMKFOB� PCÝJSOFKÝB
SB[QSBWB�P�MF�UFK�TJDFS�W�NBEäBSÝ¦JOJ�LJ�o�KF[JLPWOP
QSJNFSOP� VTQPTPCMKFOJN� CSBMDFN� o� T� LSBULJN� TMP�
WFOTLJN� QPW[FULPN� WSFE� WF¦QMBTUOP� OVEJ� PTOPWOF
JOGPSNBDJKF� P� OKFOJI� WPEJMOJI� NPäFI� W� ���� JO� ���
TUPMFUKV�P�OKJIPWJ�UFEBOKJ�WMPHJ�W�ESäBWJ�HFPHSBGTLP
HMFEBOP� ÝF� QPTFCFK� W� 1SFLEPOBWKV� 	�� NBEä�
%VOÈOUÞMV
��UFS�TFWFEB�W�1SFLNVSKV�JO�P�OKJIPWFN
QPEQJSBOKV�ÝJSKFOKB�SFGPSNBDJKF�W�UFI�QSPTUPSJI��

�� 4JNCPMJLB�EOF�VTNSUJUWF�OBTMPWOF� PTFCOPTUJ� JO� EOF�PEEBKF
QSJ¦VKP¦F�SB[QSBWF�KF�P¦JUOB�o�QPTWF¦FOB�KF�QSBW������PCMFU�
OJDJ�UFHB�EPHPELB�

�� %PNB�JO�OBUP�ÝF�W�UVKJOJ�	"WTUSJKB
�CPTUB�MFUPT�JO�QSJIPEOKF
MFUP� J[ÝMB� EWB� QSJTQFWLB��%BSKB�,FSFD� CP� PTWFUMJMB� QPTFTUOP
QSJTPUOPTU� OFQPTSFEOJI� QSFEOJLPW� SPEV� /ÈEBTEZ� W� 1SFL�
NVSKV�EP�LPODB�TSFEOKFHB�WFLB�BWUPS�QSJ¦VKP¦F�SB[QSBWF�QB
CP�FOBLP�UFNP�OBEBMKFWBM�EP�TSFEJOF�����TUPMFUKB�

�� *NF�QPESP¦KB�NFE�.VSP�JO�%POBWP�o�PHSPNOFHB�QSPTUPSB
OB� [BIPEV� ESäBWF� HMFEBOP� J[� W[IPEOFHB� EFMB� J[WPSOP
MBUJOTLP�5SBOTEBOVCJB�

�� 4ÚQUFJ� "� /ÈEBTEZ� DTBMÈE� ÏT� B� .BHZBSPST[ÈHJ� SFGPSNÈDJØ
	%SVäJOB�/ÈEBTEZ�JO�SFGPSNBDJKB�OB�.BEäBSTLFN
�TUS����o
�����"WUPS�KF�NFE�ESVHJN�PEMJ¦FO�QP[OBWBMFD�äJWMKFOKB�5P�
NBäB�/ÈEBTEZKB�

/PTJMOJ� TUFCSJ� SPECJOF� PE� ���� TUPMFUKB� OBQSFK� TP
CJMJ�MKVEKF�LJ�KJI�UBLP�BMJ�ESVHB¦F�NPSBNP�VQPÝUFWBUJ
W� WTBLEBOKJLV� 1SFLNVSKB� WF¦� UVLBKÝOKJI� PCNFKOJI
äVQBOJK�JO�WTFLBLPS�UVEJ�LSBMKFWJOF��3PECJOTLJ�UPQP�
OJNJ¦OJ�QSJJNFL�/ÈEBTEZ�EF�/BEBTE�TP�TJ�QSBW�UFEBK
OBEFMJ� QP� ÝF� EBOFT� PCTUPKF¦J� WBTJ� /ÈEBTE� ��� LN
KVäOP� PE�,ÚSNFOEB� LKFS� TP� QSFEOJLJ� J[� SPEV�%B�
SBCPT� LPOFD� ���� P[JSPNB� W� [HPEOKFN� ���� TUPMFUKV
QSJEPCJMJ�QSWPUOP�QPTFTU��7�UPLV�UFHB�TUPMFUKB�KF�WF¦
OKFOJI�¦MBOPW�PQSBWMKBMP�GVOLDJKP�QPEäVQBOB�ÇFMF[�
OF� 	7BT
� P[JSPNB�;BMTLF� 	;BMB
� äVQBOJKF� 	NFHZF
�
'SBOD�'FSFOD� *��/ÈEBTEZ�P¦F� [OBNFOJUFHB�5PNB�
äB�5BNÈTB� QP� QPSFLMV�NBOKÝJ� QPTFTUOJL� W� &SEFMKV
	4FENPHSBÝLB� EBOFT� EFM� 3PNVOJKF
� KF� LPU� [WFTU
WPKBL�LSBMKB�.BUJKF�,PSWJOB�OBQSBWJM�WPKBÝLP�LBSJFSP
PQSBWMKBM�KF�SB[OF�GVOLDJKF�ÝJSPN�QP�ESäBWJ�ILSBUJ�QB
QPTLSCFM� [B� QPTFTUOP� VUSEJUFW� SPECJOF� W� 1SFLEP�
OBWKV�� 7PKBL� WQMJWOJ� QPW[QFUOJL� [FNMKJÝLJ� QPTFTU�
OJL� 	���� WSBU�QPSUB�� TSFEJ� ���� TUPMFUKB®
� W� ÝUJSJI� [B�
IPEOPPCNFKOJI�äVQBOJKBI�	4PNPHZ�;BMB�7BT�ÀP�
QSPOK�4PQSPO
� JO� LPO¦OP� QBMBUJO� 	LSBMKFWJ� ESäBWOJ
OBNFTUOJL
� 5PNBä� /ÈEBTEZ� 	����o����
� KF� LPU
QSWJ�W�SPECJOJ�PLVTJM�NJMPTU�QSWFHB�LSBMKB�J[�EJOBTUJKF
)BCTCVSäBOPW� 'FSEJOBOEB� *��� [BUP� TP� P� OKFHPWFN
äJWMKFOKV� JO�EFMV�[B¦FMF�OBTUBKBUJ� ÝUVEJKF�äF�W����QP�
MPWJDJ�����TUPMFUKB��

%PLBK�QP[OP�MF�TFEFN�MFU�QSFE�TNSUKP�TF�KF�5P�
NBäV�SPEJM�TJO�'SBOD�**��	����o����
�NPä�QSPTMVMF
xLSWBWF� HSPGJDFj� &MJ[BCFUF� #ÈUIPSJ� LBUFSFHB� WPKOJ
QPEWJHJ� UFS�EPNBMB�OFQSFNBHMKJWPTU�W�CJULBI�[�0T�
NBOJ�TP�NV�QSJOFTMJ�CBSPOTLJ�OB[JW�OFTNSUOP�TMBWP
UFS� W[EFWFL� �SOJ� WJUF[�B� GFLFUF� CÏH�� ;� OKJN� KF
SPECJOB�NFE� ESVHJN� EPCJMB� W� EFEOP� MBTU� UVEJ� EP�
IPELPWOP�QSJWMB¦OP�TMVäCP�WFMJLFHB�äVQBOB�ÇFMF[OF
äVQBOJKF�LJ�KP�KF�PCESäBMB�WTF�EP�[BSPUOJLPWF�TNSUJ��
%B� KF� CJMB� UFEBK� äF� EPMHP� WSTUP� MFU� NFE� SFDJNP
ÝFTUJNJ� OBKNP¦OFKÝJNJ� QPTWFUOJNJ� QPTFTUOJLJ� W� PL�
WJSV� UF�äVQBOJKF�OJ� TNJTFMOP�QPVEBSKBUJ��/J�QB�CJMB
OBKNP¦OFKÝB� TBK� TP� KP� LPOFD� ���� TUPMFUKB� QP� ÝUFWJMV
QPEMPäOJÝLJI�WSBU�QSFLBÝBMJ�NBHOBUJ�LPU�'SBOD�#BU�
UIZÈOZ� QM��(àTTJOH�/ÏNFUÞKWÈS� HSPG� +VSJK�;SJOTLJ
5PNBä� 4F¦J� QM�� 3JNB�4F¦J� 	[�(PSOKF� -FOEBWF
� JO
DFMP� ¦FÝLJ� CBSPO� -BEJTMBW� 1PQQFM� QM�� -PCLPWJDF� T
TPQSPHP� .BSKFUP� SPK�� 4BMN� QPUPNLP� UFS� EFEJOKP
J[WJSOJI�4F¦JKFW�(PSOKFMFOEBWTLJI�

�� 7SBUB� �� QPQJTOB� FOPUB� QPEMPäOJÝLFHB� LNF¦LFHB� HPTQP�
EJOKTUWB�OB�.BEäBSTLFN�JO�UVEJ�W�4MBWPOTLFN�LSBMKFTUWV�PE
���� TUPMFUKB� OBQSFK� W� WFMJLPTUJ� PE� ¦FUSUJOTLF� QP[OFKF� 	PE
[HPEOKFHB� ���� TUPMFUKB
� QB� DFMP� PE� PTNJOTLF� LNFUJKF� OB�
W[HPS��%SVHB�OBKQPHPTUFKÝB�WSTUB�QPQJTOF�FOPUF�KF�CJMB�xIJÝBj
��EPN�EPNVT�LPU�CP�SB[WJEOP�J[�QPQJTB�IJÝ������

�� 0EUMFK�TP�SPECJOB�JO�OKFOJ�QPTBNJ¦OJ�¦MBOJ�QSFENFU�NOPHJI
SB[JTLBW�JO�ÝUVEJK��7�JOGPSNBDJKP�LPU�FOP�OBKOPWFKÝJI�PCTFä�
OFKÝJI� EFM� 	[� VTUSF[OJN� SFHJTUSPN� MJUFSBUVSF
�� #FTTFOZFJ� "
/ÈEBTEZBL�	3PECJOB�/ÈEBTEZ
�

�� 4ÚQUFJ�"�/ÈEBTEZ�DTBMÈE�TUS����o���JO�QSJQBEBKP¦F�PQPN�
CF�
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'SBO¦FW� TJO� 1BWFM�1ÈM� 	����o����
� LMKVC� LSBU�
LFNV�äJWMKFOKV�VTQFÝFO�WPKBL� JO�LBSJFSJTU� KF�CJM�P¦F
'SBODB�***��5BLPK�QB�KF�USFCB�[BQJTBUJ�ÝF�EB�TP�ÝJSÝP
SPECJOP� W� ���� TUPMFUKV� UWPSJMJ� NOPHJ� CPMK� BMJ� NBOK
QPNFNCOJ� ¦MBOJ� EWFI� UFNFMKOJI� SPECJOTLJI� MJOJK
QSJNPHFOJUVSOF� JO� ESVHJI� LJ� TP� ILSBUJ� JNFMJ� [FN�
MKJÝLP�QPTFTU�UVEJ�W�1SFLNVSKV��/FNPHP¦F� KF�[B¦FUJ
OBÝP� xQSFLNVSTLPj� [HPECP�P�'SBODV� ***�� CSF[� WTBK
GSBHNFOUBSOF� PTWFUMJUWF� OKJIPWF� UVLBKÝOKF� QPTFTUOF
QSJTPUOPTUJ��/BUBOLP� TSFEJ� ���� TUPMFUKB� TP� TJ� TPSPE�
OJLJ� 5PNBä� *WBO� UFS�.BSUJO�/ÈEBTEZ� MBTUJMJ� QPE�
MPäOF� LNFUJKF� W� PLWJSV� ¦BTPWOP� ÝF� TSFEOKFWFÝLF
xPUP¦OFj�QPTFTUJ�OB�1FUBOKDJI�o� W�LSBKJI�4SFEOKJ� JO
%PMOKJ�1FUBOKDJ�UFS�OB�OPWJI�QPTFTUJI�QSJEPCMKFOJI
W� UFN� TUPMFUKV� W� LSBKJI� OB� PTSFEOKFN� (PSJ¦LFN� o
�FQJODJ�.BSLPWDJ�4USFMDJ�	��UP�OJTP�EBOBÝOKJ�4USF�
IPWDJ®
�JO�"OESFKDJ��

�F� OBUBO¦OFKF� QPHMFEBNP� QPTFTUOP� TUBOKF� QP
PCKBWMKFOFN� ESäBWOFN� ÝUFUKV� IJÝ� J[� MFUB� ����� TUB
PCF�UFEBOKJ�SPECJOTLJ�MJOJKJ�UV�JNFMJ�OBTMFEOKF��
�� xPUP¦OBj� QPTFTU� W� (PSOKJI� 4SFEOKJI� JO� %PMOKJI

1FUBOKDJI� W� PCTFHV� ���IJÝ� LBUFSJI� TPMBTUOJLJ� TP
CJMJ��-BEJTMBW�-ÈT[MØ�1FUFS�1ÏUFS�*WBO�	�+BOF[
�
+ÈOPT�JO�1BWFM�/ÈEBTEZ�

�� W� WBTFI� W� OPUSBOKPTUJ� HPSOKFHB� 1SFLNVSKB���F�
QJODJ�.BSLPWDJ�3BEPWDJ�JO�4USVLPWDJ�UFS�PLPMJÝ
4W��#FOFEJLU�TLVQBK����IJÝ�TPMBTUOJLJ��-BEJTMBW
1FUFS�5PNBä�*WBO� JO�1BWFM�/ÈEBTEZ��WTB� UB� JO
QSFK�OBWFEFOB�QPTFTU�KF�CJMB�TFLVOEPHFOJUVSOB�JO
VQSBWOP�OBKWFSKFUOFKF�äF�UFEBK�QSJLMKV¦FOB�HSBEV
&HFSWÈS�

��W�WBTFI�JO�USHJI�W�EPMOKFN�1SFLNVSKV��W����LSBKJI
TLVQBK�TLPSBK�����IJÝ�MBTUOJL�WTFHB�KF�CJM�UFEBOKB
HMBWB�SPEV�'SBOD�**���[BUP�KF�CJMB�QSJNPHFOJUVSOB
JO�MFUB������[BQMFOKFOB��5P�QPTFTU�KF�SPECJOB�OB
OPWP�QSJEPCJMB� W�ESVHJ�QPMPWJDJ� TUPMFUKB� PE� SPE�
CJOF�#BOJ¦FW�%PMOKFMFOEBWTLJI�#ÈOGGZ�EF�"MTØ�
MFOEWB�
0CEPCKF� 'SBODB� ***�� KF� CJMP� UVEJ� HMFEF� QSFL�

NVSTLF�QPTFTUJ�QPHMBWKF�[BTF�[BUP�CP�P�UFN�WF¦�HP�
WPSB� QP[OFKF�� 7MBEBS� QB� TF� KF� PC� USEOJ� PEMP¦JUWJ� P

�� 1SBW�UBN�TUS�����JO�PQ�����4ÚQUFJ�UV�DJUJSB�[OBNFOJUP�PCKBWP
VSCBSJBMOJI�WJSPW�[B�TUBOKF�[FNMKJÝLF�QPTFTUJ�TSFEJ�����TUPMFUKB
OB�.BEäBSTLFN�'FSFODB�.BLTBZB�J[������

�� %ÈWJE� 	VS�
�� "[� ������ ÏWJ� IÈ[ÚTT[FÓSÈT� 	1PQJT� IJÝ� W� MFUV
����
�7BT�NFHZF�TUS�����o�����;BMB�NFHZF�TUS�����o����
1PQJT� KF�CJM� J[WFEFO�W�EBW¦OF�OBNFOF� JO�UP�LMKVC�WPKOFNV
¦BTV� TBK� KF� QP� LSÝ¦BOTLJ� PTWPCPEJUWJ� MFUB� ����� PTWPKFOFHB
(Z¸SB� OB�.BEäBSTLFN� [BWMBEBMP� EBMKÝF� [BUJÝKF�� "� W� OBEB�
MKFWBOKV�KF�OBUP�MFUB������QBEMB�,BOJäB�

VTNSUJUWJ�[BSPUOJLB�VTNJMJM�¦MBOPW�OKFHPWF�ÝJSÝF�SPE�
CJOF� LJ� KJN�OJTP�NPHMJ� EPLB[BUJ� TPEFMPWBOKB� W� [B�
SPUJ��-BILP�TP�PCESäBMJ�WTF�UJTUF�QPTFTUJ�LJ�OJTP�CJMF
EJSFLUOP� OKFHPWB� MBTU�� 5P� KF� WFMKBMP� [B� WTF� [HPSBK
OBWFEFOF� LNFUJKF� OB� (PSJ¦LFN� WLMKV¦OP� T� LPN�
QMFLTPN�OB�1FUBOKDJI��4JO�'SBOD�*7��TF� KF�xQPWTFN
TMV¦BKOPj� PäFOJM� [� OBKTUBSFKÝP� I¦FSP� 1FUSB� HSPGB
3JNB�4F¦JKB�HPTQPEB�(PSOKF�-FOEBWF�4[ÏDTJ�4[J�
HFUB� JO�.VSTLF�4PCPUF�NFE�ESVHJN� UVEJ� EFEOFHB
[BLVQOJLB� WF¦KJI� [FNMKJÝLJI� HPTQPTUFW� ,¸T[FH� JO
,PCFSTEPSG�	LBUFSFNV�QB�TF�OJ�NPHMP�OBQSUJUJ�IVKÝF
TPLSJWEF�[BSPUOJÝUWB®
��1FUFS� KF�OBUP�MFUB������VNSM
CSF[� NPÝLJI� QPUPNDFW� LBS� KF� QPNFOJMP� J[VNSUKF
[BEOKF�PE�EPNB¦JI�QSBW�W�1SFLNVSKV�äJWF¦JI�WJTP�
LPQMFNJÝLJI�SPECJO��;BUP�KF�'SBOD�*7��	p�����
�OB
QPEMBHJ�äFOJOF�EFEOF�QSBWJDF�JO�[�PTFCOJN�WQMJWPN
	WJTPL�¦BTUOJL�LSBMKFWF�WPKTLF�QP[OFKF�DFMP�HFOFSBM

MFUB� ����� MBILP�QSJÝFM� EP� MBTUOJOF� ÝF� [NFSBK� PCÝJS�
OFHB�HPTQPTUWB�(PSOKB�-FOEBWB�T�TFEFäFN�OB�JTUP�
JNFOTLFN�HSBEV����5BLPK�KF�W�VQSBWOJ�PLPMJÝ�HSBEV
WLMKV¦JM�ÝF�WTP�PTUBMP�SPECJOTLP�QPTFTU�OB�(PSJ¦LFN�

/KFHPWJ� QPUPNDJ� TP� T� UP� QPTFTUKP� HPTQPEBSJMJ
QSFVEBSOP� JO� UVEJ� WFMJLPQPUF[OP�� ÇF� OKFHPW� TJO� JO
EFEJ¦�(PSOKF�-FOEBWF�'SBOD�7��-FPQPME�KF�¦FQSBW
OJ�WF¦�äJWFM�UV�HSBE�QSFVSFEJM�W�EBOBÝOKP�PCOPWMKFOP
QPEPCP� LJ� o� LMKVC� TMBCJ� MPLBDJKJ� PEEBMKFOJ� PE
QPNFNCOFKÝJI�QSPNFUOJD�o�SB[LSJWB�SB[LPÝOP�QP[�
OPCBSP¦OP�SF[JEFO¦OP�QPTMPQKF��ÀF�TSFEJ�����TUPMFUKB
KF� QPTFTU� PCTFHBMB� OBKWF¦KJ� EFM� LNFUJK� W� LBS� ��� OB�
TFMKJI�PE�LBUFSJI�TP�MF�USJ�EBOFT�OB�P[FNMKV�TPTFEOKF
.BEäBSTLF�� 1BUSPOBUTLF� QSBWJDF� TP� TF� J[WBKBMF� OBE
LBS� ÝFTUJNJ� äVQOJKBNJ�� (PSOKB� -FOEBWB� 4W�� +VSJK
1FSUP¦B���4W��)FMFOB�$BOLPWB�(PSOKJ�1FUSPWDJ� JO
%PMFODJ�� "� LNBMV� QP� TSFEJOJ� ���� TUPMFUKB� W� MFUJI
IVEF� WTFTQMPÝOF� LSJ[F� OB� .BEäBSTLFN� KF� HSPG
-FPQPME� /ÈEBTEZ� T� TPQSPHP� DFMPUOP� HPTQPTUWP� [
WTFNJ� QSJQBEBKP¦JNJ� QSBWJDBNJ� MFUB� ����� QSPEBM
LOF[V� +PäFGV�%JFUSJDITUFJO� ��1SPTLBV� ��-FTMJF���� 4
UFN�KF�SPECJOB�QPTFTUOP�J[HJOJMB�J[�1SFLNVSKB�

��� 5B�TF� ÝF� EBOEBOFT� 	BWUPSKV�OFSB[VNMKJWP®
� JNFOVKF�QPWTFN
FOBLP�LPU�OBTFMKF�QPE�OKJN�OBNSF¦�(SBE�	 
�TBK�NV�KF�QP���
TWFUPWOJ�WPKOJ�OPWB�QMFNTUWV�HSBEPWPN� JUE��OFOBLMPOKFOB
PCMBTU�W�����MFUJI�QSFKÝOKFHB�TUPMFUKB�PEW[FMB�UP�JNF�P[JSPNB
HB�TQSFNFOJMB�W�FOBLP�TQSFNFOKFO�UPQPOJN�OBTFMKB�[�xBSHV�
NFOUPNj�EB�TP�UBNLBKÝOKJ�MKVEKF�HSBE�äF�TUPMFUKB�JNFOPWBMJ
LBS� xHSBEj	® 
��/J� LBK� J[WJSOP�� EPNB¦JOPN� UFS� VQSBWMKBWDV
5SJEFäFMOFHB�OBSBWOFHB�QBSLB�(PSJ¦LP�o�3BBC� o��STÏH� TF
OF�[EJ�WSFEOP�TQSFNFOJUJ�HB�W�QSWPUOJ�OB[JW�PCKFLUB�¦FQSBW
TF�ILSBUJ�OB�WTF�QSFUFHF�USVEJKP� J[CPMKÝBUJ� OKFHPWP� xNFEOB�
SPEOP�SB[QP[OBWOPTUj	 
�

��� /BWFECF�J[�PSJH��LVQPQSPEBKOF�QPHPECF��,BVG��VOE�7FSLBVGT
o�7FSUSBH� ISBOKFOF� W��;"1�4*�;"1����� [FNMK�� HPTQPTUWP
(PSOKB�-FOEBWB�0CFS�-JNCBDI�ÝL����NBQB�����"OLBVG�EFS
)FSSTDIBGU�0CFSMJNCBDI�JO�6OHBSO�%VOBK�����KVOJK������
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(SPG�'SBOD�***��/ÈEBTEZ�QPMJUJL�JO�NFDFO�JO�.BEäBSTLP�LSBMKFTUWP�W�WBTV�PLSPH�TSFEF�����TUPMFUKB

$VSSJDVMVN�WJUBF�EP�PCHMBWMKFOKB���

�� SPKFO�����KBOVBSKB������$TFKUF�	EBO��4MPWBÝLB

P¦F�1BWFM�/ÈEBTEZ�NBUJ�+VEJUB�SPK��3ÏWBJ�PCB
FWBOHFMJ¦BOB��QP�NPäFWJ�TNSUJ�NBUJ�LPOWFSUJSB�JO
TF�WESVHP�QPSP¦J�[�"EBNPN�'PSHÈDIFN

�� ������QP�TNSUJ�P¦FUB�UBLPK�QPTUBOF�WFMJLJ�äVQBO
ÇFMF[OF�äVQBOJKF�LMKVC�GVOLDJPOBMOJ�OFEPMFUOPTUJ

� ������EBMKÝJ�¦BT�QPTMVÝB�QSFEBWBOKB�OB�VOJWFS[BI�W
1BEPWJ�JO�4JFOJ��OBUP�TLP¦J�ÝF�W�3JN

�� ��������������TF�QPLBUPMJ¦BOJ��EPUMFK�KF�äF�QPTUBM
EWPSOJ�LPNPSOJL�JO�KF�[BSP¦FO

�� ������������QPSPLB�[�"OP�+VMJKBOP�&TUFSIÈ[Z
	����o����
�W�&JTFOTUBEUV��SPEJ�TF�KJNB����PUSPL

�� ������WSIPWOJ�EWPSOJ�LPOKVÝOJL�	��OBE[PSOJL
EWPSOJI�IMFWPW
�o�DFSFNPOJBMOB�GVOLDJKB

�� ������OBLVQ�PCTFäOJI�[FNMKJÝLJI�HPTQPTUFW
4FJCFSTEPSG�JO�)PSOTUFJO�	EBOFT
(SBEJÝ¦BOTLB�#VSHFOMBOE�W�"WTUSJKJ


�� ������TLVQBK�T�1BWMPN�&TUFSIÈ[ZKFN�TF�VEFMFäJ
LSPOBOKB�'FSEJOBOEB�*7��[B�SJNTLFHB�LSBMKB�W
3FHFOTCVSHV�[BUP�QSFQPUVKF�MFQ�EFM�DFTBSTUWB

�� �������������ESäBWOJ�TPEOJL�.BEäBSTLF
�� ������SFTOJ¦OJ�EWPSOJ�UBKOJ�TWFUOJL
�� ������QP�TNSUJ�QBMBUJOB�8FTTFMÏOZJKB�JNFOPWBO

[B�LSBMKFWFHB�OBNFTUOJLB�W�ESäBWJ�[BUP�LPOFD
TMVäCF�ESäBWOFHB�TPEOJLB

�� ������BQSJMB�HPTUJ�OB�HSBEV�1PUUFOEPSG�TQSWB
DFTBSJDP�&MFPOPSP�OBUP�ÝF�DFTBSKB�-FPQPMEB�*�

�� �������������TNSU�TPQSPHF�"OF�+VMJKBOF
�� ������������BSFUBDJKB�W�1PUUFOEPSGV
�� ����BQSJM�������PCHMBWMKFOKF�OB�%VOBKV

��

,PMJ¦JOB�OPWJI�TQP[OBOK�UFS�WTBLPWSTUOJI�TQSFN�
MKFWBMOJI�JOGPSNBDJK�P�äJWMKFOKV�JO�EFMV�HSPGB�'SBODB
***��/ÈEBTEZ�QM��'PHBSBTGÚME�'PHBSBTGÚMEJ�UFS�OKFHP�
WF� PäKF� ESVäJOF� OBSBÝ¦B� J[� HFOFSBDJKF� W� HFOFSBDJKP
SB[JTLPWBMDFW� NBEäBSTLF� JO� IBCTCVSÝLPBWTUSJKTLF
QSFUFLMPTUJ� W� ���� TUPMFUKV���� 4FWFEB� EBOEBOFT� CSF[

��� 1PW[FUP�QP�OBKOPWFKÝFN�VSFKFOFN�äJWMKFOKFQJTV�LJ�TF�OBKEF
OB� TQMFUOJI� TUSBOFI�� XXX� "� .FDFOBT� /BEBTEZ� 'FSFOD
	UP¦OFKF�"�.FDÏOÈT�/ÈEBTEZ�'FSFOD�B�TF�TUSBO�WLMPQJ�UVEJ
CSF[�NBEä��¦SL
�:�MJOL�	MFWP�W�QSFEBMV
��²MFUSBK[�	��äJWMKF�
OKFQJT
��5P� KF�VSBEOB�TQMFUOB�TUSBO�ÝUJSJMFUOFHB�[OBOTUWFOP�
SB[JTLPWBMOFHB�QSPKFLUB�P�'SBODV�***���"�.FDÏOÈT�/ÈEBTEZ
'FSFOD�� "[� BSJT[UPLSBUB� VEWBSJ� LVMUÞSB� GPSNÈJ� B� 97**�
T[È[BECBO�	.FDFO�/ÈEBTEZ�'FSFOD��0CMJLF�WJTPLPQMFNJÝLF
EWPSOF� LVMUVSF� W� ���� TUPMFUKV
� LJ� TUB� HB� [B� MFUP� ����
QSJEPCJMB� JO�QSJ¦FMB� J[WBKBUJ�VTUBOPWJ�.BHZBS�/FN[FUJ�.Þ�
[FVN� 	.BEäBSTLJ� ESäBWOJ�NV[FK
� JO�.BHZBS�/FN[FUJ�(B�
MÏSJB� 	.BEäBSTLB� ESäBWOB� HBMFSJKB
� W�#VEJNQFÝUJ� W[ESäVKF�
GJOBODJSB� QB� HB�05,"� 	.BEäBSTLJ� ESäBWOJ� GPOE� [B� [OBO�
TUWFOF� SB[JTLBWF
�� 7� EFMPWOJ� FLJQJ� KF� QFU� äF� SFOPNJSBOJI
[OBOTUWFOJLPW�PE�LBUFSJI�KF�WF¦�VNFUOPTUOJI�[HPEPWJOBSKFW�
7PEJUFMKJDB�QSPKFLUB�LJ�TF�UPSFK�MFUPT�J[UFLB�JO�TF�MBILP�W�UFN
PLWJSV�QSJ¦BLVKF�ÝF�LBS�OFLBK�QVCMJLBDJK�QB�KF�[HPEPWJOBSLB
ES�� ,BUBMJO� 5PNB�� /KFOB� PTFCOB� TQMFUOB� TUSBO� 	50."
,"5"-*/
� QSJ¦B� EB� HSF� [B� USFOVUOP� OBKBLUJWOFKÝP� SB[�
JTLPWBMLP�'SBO¦FWFHB�äJWMKFOKB��-FUB������ KF�EPLUPSJSBMB�OB
&-5&�#VEBQFTU�,Ú[ÏQ��ÏT�ÁKLPSJ�.BHZBS�5ÚSUÏOFUJ�%PL�
UPSJ�*TLPMB�	%PLUPSTLJ�ÝUVEJK�OB�TUPMJDJ�[B�NBEä��TSFEOKFWFÝLP
JO�OPWPWFÝLP�[HPEPWJOP
��OKFOB�EPLUPSTLB�UF[B� KF�EPTUPQOB
OB� TQMFUV� 	W� QEG� [BQJTV
�� XXX�� (30'� /"%"4%:� '&�
3&/$�10-*5*,64*�1"-:",&1&�	���TUS�
�B�MF�W�NBE�
äBSÝ¦JOJ�

��� %BMF¦� OBKCPMK� [OBOP� B� ÝF� LBS� [BHPOFUOP� VEFKTUWPWBOKF
OKFHPWFHB�äJWMKFOKB�BLUJWOP�TPEFMPWBOKF�W�[BSPUJ�[PQFS�LSBMKB
-FPQPMEB�*��QB�UVEJ�NOPHP�ESVHJI�WTFCJO�W�[WF[J�[�OKJN�TP
SB[JTLPWBMJ�JO�SB[JTLVKFKP�NOPHJ�TFWFEB�QSFEWTFN�NBEäBSTLJ
QJTDJ�� 6TUSF[OP� PCÝJSOP� LSPOPMPÝLP� VSFKFOP� CJCMJPHSBGJKP
HMFK� OB� DJUJSBOJ� TQMFUOJ� TUSBOJ�� XXX�� "� .FDFOBT� /BEBTEZ
'FSFOD�:�MJOL�#JCMJPHSÈGJB�WTFCVKF�PCKBWF�QSFEWTFN�W�NBE�
äBSÝ¦JOJ� JO� OFLBK� W� OFNÝ¦JOJ�� ;B¦FOKB� KP� LSBUFL� ¦MBOFL
"MCFSUB�WJUF[B�$BNFTJOB�;VS�(FTDIJDIUF�EFS�)JOSJDIUVOH�EFT
(SBGFO�WPO�/ÈEBTEZ� JO�8JFO� EFO� ���� "QSJM� ����� J[ÝFM� 	LPU

NFENSFäKB�OF�HSF�WF¦��LMKVC�UFNV�NPSB�SB[JTLPWBMFD
NBEäBSTLJI�SB[NFS�WTBK�OFLPMJLBOK�VQPSBCOP�PCWMB�
EBUJ� UB� KF[JL� TJDFS�NV� UVEJ�NFENSFäKF�OF�QPNBHB�
4PTFEKF�TP�OKFHPWP�äJWMKFOKF�EPTMFK�äF�UFNFMKJUP�QSF�
JTLBMJ��"�ÝF�[NFSBK�KF�TQPSOB�DFMP�OKFHPWB�SPKTUOB�MFU�
OJDB���� #MJTLPWJUPTU� LBSJFSOFHB� W[QPOB� KF� OBLB[BMP
äF� OKFHPWP� PESBÝ¦BOKF�� [� WTFHB� EFTFUJNJ� MFUJ� KF� ÝF
LPU� OFCPHMKFO� EF¦FL� QPTUBM� WFMJLJ� äVQBO� ÇFMF[OF
äVQBOJKF� LBS� LBäF� OB� EFKTUWP� LBLP� NP¦OP� TF� KF
EFEOPTU�UF�QPNFNCOF�JO�WQMJWOF�GVOLDJKF�VTUBMJMB�W
SPLBI� SPECJOF��/J¦� OPWFHB� QSJ� OKJI� CJ� SFLMJ� o� P¦F
1BWFM�KF�JTUJ�QPMPäBK�[BTFEFM�QSJ�EWBOBKTUJI�

������������������������������������������������
EFM�NPOPHSBGJKF�P�[HPEPWJOJ�%VOBKB
�OB�%VOBKV�������/BUP
TMFEJ�SFT�EPMHB�WSTUB�PCKBWMKFOJI�NPOPHSBGJK�SB[QSBW�UFS�¦MBO�
LPW�JO�UVEJ�OFPCKBWMKFOJI�EPLUPSTLJI�UFS�EJQMPNTLJI�EFM�QSBW
P�'SBODV� ***�� BMJ� WTBK� TPEF¦� QP� OBTMPWJI� W� UFTOJ� WTFCJOTLJ
[WF[J�[�OKJN��.FE�BWUPSKJ�TP�UVEJ�äF�ÝJSÝF�NFEOBSPEOP�[OBOJ
QJTDJ� LPU� TUB� «HOFT� 3�� 7ÈSLPOZJ� JO� (Ï[B� (BMBWJDT�� 4JDFS
J[WJSB�OBKWF¦� TQMFUOJI� OBTMPWPW� LJ� TF� KJI� OBKEF� QPE� HFTMPN
/BEBTEZ�'FSFOD�PE�/ÈEBTEZKFWFHB�NV[FKB�W�4ÈSWÈSKV�

��� 8JLJQFEJB� JO� LVQ� ESVHJI� QSFEWTFN� NBEäBSTLJI� TQMFUOJI
OBTMPWPW�NJSOP�OBWBKBKP�SPKTUOP� MFUP�����	® 
��&OBL�QPEB�
UFL� OBKEFNP� W� OFLBK� UVEJ� OBKOPWFKÝJI� PCKBWBI� NBEäBSTLJI
[HPEOKFOPWPWFÝLJI�SB[JTLPWBMDFW�OQS��QSJ�*TUWÈOV�'B[FLBTV
HM��PCKBWP�W�PQ��ÝU�����TUS������$FMP�UBLP�UFNFMKOJ�QSJSP¦OJL
[B� [HPEPWJOBSKFWP� EFMP� LPU� KF�.BHZBS� UÚSUÏOFUF� LSPOPMØHJB�
"[� iTUÚSUÏOFUUiM� �����JH� 	.BEäBSTLB� [HPEPWJOTLB� LSPOPMP�
HJKB�� 0E� QSB[HPEPWJOF� EP� MFUB� ����
� 5BOLÚOZWLJBEØ
IBUPEJL� LJBE�� #VEBQFTU� ����� KP� KF� W� TWPKJ� äF� ��� J[EBKJ� OB
TUSBOJ� ���� ÝF� QSFWJEOP� OBWBKBM� LPU�� ����� L�	�� LÚ[ÚUU� UV� W
QPNFOV�xPLSPHj
��%SVHJ�TUSJLUOP�OBWBKBKP������OQS��4ÚQ�
UFJ�"�/ÈEBTEZ�DTBMÈE�TUS������"WUPS�LJ�TF�KF�P�MFUOJDJ�����
LPU�KP�OBWBKB�W�'SBO¦FWFN�$7�QPTWFUPWBM�[�OFLBK�NBEäBS�
TLJNJ�LPMFHJ�TQFDJBMJTUJ�TJDFS�[B�hQSBWPWFSOPTUh�WF¦JOF�LSPOP�
MPÝLJI�OBWFEC� 	SB[FO� TBNFHB�$7
�VQPSBCMKB� ÝF� EBOFT� SFGF�
SFO¦OP�J[EBKP�.BEäBSTLF�BLBEFNJKF�[OBOPTUJ��.BHZBSPST[ÈH
UÚSUÏOFUJ�LSPOPMØHJÈKB��"�LF[EFUFLUiM������JH��/ÏHZ�LÚUFUCFO�
,ÏT[àMU� B�.5"�5ÚSUÏOFUUVEPNÈOZJ� JOUÏ[FUÏCFO�� '¸T[FSL��
#FOEB� ,ÈMNÈO�� **�� LÚUFU�� ����o������ )BSNBEJL� LJBE�
"LBEÏNJBJ�LJBEØ�#VEBQFTU������
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;B�QPQPMOFKÝF�EPKFNBOKF�NPäOPTUJ�UFEBOKJI�LB�
SJFSOJI�QPUJ�¦MBOPW�OBKCPHBUFKÝJI�NBHOBUTLJI�ESVäJO
W� .BEäBSTLFN� LSBMKFTUWV� TF� MF� LSBULP� P[SJNP� OB
QPESP¦KB�OB�LBUFSJI�TF�KF�EBMP�OBQSFEPWBUJ�P[JSPNB
TQMPI� EPCJWBUJ� TMVäCF� ¦BTUJ� JO� OB[JWF�� (MFEF� OB
TJUVBDJKP�UFS�OFNJSOF�PEOPTF�OB�NFKOFN�PCNP¦KV�[
PTNBOTLJN� QSPTUPSPN� KF� OBKÝUFWJM¦OFKÝB� TMVäCFOB
NFTUB� OVEJMB� WPKTLB��%P� WJÝKJI� UFS� OBKWJÝKJI� QPWFMK�
OJÝLJI�QPMPäBKFW�KF�QPTBNF[OJL�MBILP�QSJÝFM�CPEJTJ�[
PTFCOJN�CPEJTJ�[�SPECJOTLJN�WQMJWPN�[�EFMPN�UFS�[
EFKBOTLP�VTQPTPCMKFOPTUKP�[B�WPKBÝUWP�BMJ�QB�T�QPE�
LVQPWBOKFN� QSJMJ[PWBOKFN� OB� EWPSV� PETUSBOJUWJKP
UFLNFDB� [B� OFLP�NFTUP� JQE�� 1PWFMKOJÝLJ� QPMPäBK� KF
NFE� ESVHJN� QPNFOJM� EB� KF� UB� PTFCB� W� TWPKF� SPLF
EPCJWBMB�EFOBS�[B�QPQMB¦JMB�WTFI�EJSFLUOP�OKFK�QPE�
SFKFOJI�OBKFNOJÝLJI�WPKBLPW��,BLP� KF� UB�EFOBS� SB[�
EFMJMB�OBQSFK�TBNJN�WPKBLPN�KF�CJMP�PEWJTOP�PE�OKF�
&OBLP�KF�WFMKBMP�[B�TMVäCF�W�VSBEOJÝLFN�LPNQMFLTV�
VSBEOJÝUWP� KF� W� PTOPWJ� EFMPWBMP� OB�OJWPKV� WTBLF� PE
äVQBOJK� OBUP� W� TLMPQV� WF¦� PSHBOPW�NBEäBSTLF� ES�
äBWOF�LSBMKFWTLF�VQSBWF�T�TFEFäFN�W�1PäVOV�	EBOFT
#SBUJTMBWB
� o� QSFEWTFN� LPNPSF� UFS� TFWFEB� UVEJ� OB
TBNFN�DFTBSTLFN�EWPSV�OB�%VOBKV��/B�TMFEOKFN�TP
TF� MBILP� EPCJMB� UBLP� xQSBWBj� VSBEOJÝLB� NFTUB� PC
[BTFECJ�LBUFSJI�TF� KF�TSF¦OJ�OPWPJNFOPWBOJ�VSBEOJL
QSFTFMJM� OB�%VOBK� UFS� PETMFK� NPSBM� USEP� EFMBUJ� LPU
UVEJ�QSFKLPOF�MF�x¦BTUOJj�QPMPäBKJ�LJ�KJI�KF�EWPS�EFMJM
J[LMKV¦OP� LPU� OBHSBEF� P[JSPNB� [B� QPUFÝJUFW� PTFC�
OFHB�FHB�TMF�QP�EFOBSKV�QPTBNF[OJLPW�BMJ�QB�PCPKF�
HB�� 1PTBNJ¦OJ� NBEäBSTLJ� QMFNJ¦J� TP� WTFLBLPS� UVEJ
äF�EPCJWBMJ� WJTPLB�VSBEOJÝLB�NFTUB� W�)SWBÝLFN� BMJ
QB�W�4MBWPOTLFN�LSBMKFTUWV�WLMKV¦OP�T�GVOLDJKP�CBOB
	[B�PCF�LSBMKFTUWJ�PE�QP[OFHB�����TUPMFUKB�[ESVäFOB�W
FOJ�PTFCJ
�P[JSPNB�OB�UBNLBKÝOKJ�WPKOJ�LSBKJOJ�

'SBOD� ***�� KF� OBQSBWJM� LBSJFSP� W� WTFI� PNFOKFOJI
TLMPQJI��B�[B�WPKBLB�SBWOP�OJ�CJM�SPKFO��/J�TF�[OBÝFM
NFE�OBKWJEOFKÝJNJ�WPKBÝLJNJ�QPWFMKOJLJ�TWPKFHB�¦BTB
LPU� TUB� UP� CJMB� EFE� JO� P¦F�� ;BUP� QB� TJ� KF� OB¦SUOP
J[HSBKFWBM� KBWOPVQSBWOP� LBSJFSP��7� J[PHJC� SB[MBHBN
JO� OBÝUFWBOKV� WTFI� OKFHPWJI� TMVäC� o� OBKQPNFNC�
OFKÝF�TP�[BPCKFUF�W�OKFHPWFN�$7�o�QPHMFKNP�LBLP
TF� KF� QSFETUBWJM� W� JOUJUVMBDJKJ� EPLVNFOUB� J[EBOFHB
MFUB� ����� 	T� QPUSFCOJNJ� QPQSBWLJ� W� PLMFQBKV
��.J
HSPG� 'FSFOD� /ÈEBTEZ� EFEOJ� HPTQPEBS� [FNMKJÝWB� 'P�
HBSBTGÚME�ESäBWOJ� TPEOJL� QPTWFWFOJ� SJNTLJ� WJUF[� WF�
MJLJ� äVQBO� ÇFMF[OF� äVQBOJKF� OPUSBOKJ� 	SFTOJ¦OJ
� JO
UBKOJ� TWFUOJL� JO� LPNPSOJL�OBÝFHB� 7FMJWBOTUWB� HPTQPEB
LSPOBOFHB� 	 
� DFTBSKB� JO� LSBMKB� JO� WSIPWOJ� JO� EFEOJ
QPWFMKOJL� IJÝ� 	VUSEC
� W�%PMOKJ� -FOEBWJ� JO� -FOUJKV���

��� #FOD[JL�JO�ESVHJ�'PSSÈTPL�B�.VSBWJEÏL� UÚSUÏOFUÏIF[�7JSJ�[B
[HPEPWJOP� 1SFLNVSKB� EPL�� ÝU�� ��� TUS�� ����� 1PUUFOEPSG� ���
EFDFNCFS������	'PSSÈTPL�B�.VSBWJEÏL�UÚSUÏOFUÏIF[����[W�
�
%FKBOTLP�KF�CJM�-FPQPME�PLSPOBOJ�NBEäBSTLJ�LSBMK��/BUBO¦�
OPTUJ�OB� MKVCP�CJ�NPSBM�CJUJ�UVLBK�OVKOP�OBWFEFO�ÝF�QPMPäBK
WFMJLFHB�äVQBOB�äVQBOJKF�;BMB�LBS�KF�'SBOD�QPTUBM�UP¦OP�EWB
NFTFDB� QSFE� UFN� ���� PLUPCSB�� NPSEB� QB� KF� CJMB� QSBW
xTWFäJOBj�OPWF�EPEBUOF�TMVäCF�LSJWB�EB�TF�KF�QJTFD�MJTUJOF�ÝF
OJ�UBLP�[FMP�[BWFEFM�P[JSPNB�OBWBEJM�WTUBWJUJ�W�VUF¦FOF�[BQJ�
TPWBMOF�PCSB[DF��;"-"�.&(:&�"3)0/50-»(*«+"

1SJ� UFN� KF� MF� EPCSP� WFEFUJ� EB� KF� CJMB� GVOLDJKB� ES�
äBWOFHB�TPEOJLB�ÝF�W�OKFHPWFN�¦BTV�USFUKB�OBKWJÝKB�W
ESäBWJ� o� [B� LSBMKFN� JO� QBMBUJOPN� JO� KF� QSJOBÝBMB
OPTJMDV� J[KFNOF� [BTMVäLF� PE� TPEOJI� UBLT� [B� SB[TP�
KBOKF�W�SB[OJI�MBTUOJÝLPQSBWOJI�EFEJÝ¦JOTLJI�BMJ�ESV�
HJI� OFLSJNJOBMOJI� QSPDFTJI� NFE� WJTPLJN� QMFNTU�
WPN��,SBKÝF� QPWFEBOP�'SBOD� KF� CJM� W� ���� MFUJI� ���
TUPMFUKB� FEFO� OBKQPNFNCOFKÝJI� MKVEJ� ESäBWF� QP
OFQSJ¦BLPWBOJ� TNSUJ� QBMBUJOB� JO� QSWPUOFHB� TOPWBMDB
[BSPUF�'SBODB�8FTTFMÏOZJKB� MFUB������UFS�OFJNFOP�
WBOKV� OPWFHB� QB� LPU� JNFOPWBO� LSBMKFW� OBNFTUOJL
TQMPI� QSWJ� OPTJMFD� KBWOJI� GVOLDJK� [B� LSBMKFN�� "
P¦JUOP� KF� IPUFM� ÝF� WF¦� UF� o� W� CJTUWV� OFSFBMOF� o
BNCJDJKF�QB�TP�HB�QPLPQBMF�

,BLP�KF�CJMP�NPäOP�EPTF¦J�UBLP�NP¦OP�QP[JDJKP 
7[QPSFEOP�P[JSPNB�LPU�[BTFCOJ�UFNFMK�KBWOF�LBSJFSF
KF� UFLMB� OKFHPWB� PTFCOB� QPU� PE� W� SFGPSNBDJKTLFN
EVIV� W[HPKFOFHB� EF¦LB� WSäFOFHB� W� äSFMP� äJWMKFOKB
OBW[HPS�QSPUJ�[WF[EBN��1P�[HPEOKJ�P¦FUPWJ�TNSUJ� KF
EPCJM�TLSCOJLF�LJ�TP�W�äFMKJ�¦JN�QSFK�SFÝJUJ�TF�TLSCJ�JO
OBEMPH� VQSBWMKBOKB� 	QSFEWTFN� GJ[J¦OFHB� CSBOKFOKB®

SPECJOTLFHB� QSFNPäFOKB� 	�� [FNMKJÝLF� QPTFTUJ
� MFUB
����� VSFEJMJ� OKFHPWP� [BSPLP� o� OBTMFEOKF� MFUP� QB
QPSPLP�o�[�"OP�+VMJKBOP�I¦FSP�IJUSP�QPW[QFMFHB�TF
P[JSPNB� UFEBK� äF� EPMHP� QSWFHB� ¦MPWFLB� NFE� NBH�
OBUJ� QBMBUJOB� /JLPMBKB�.JLMØTB� HSPGB� &TUFSIÈ[ZKB
QM��(BMÈOUB�	����o����
��ÀF�QSFE�UFN�KF�EPCJM�WJTPL
QPMPäBK� EWPSOFHB� LPNPSOJLB� TBK� NV� KF� VHMFEOJ
CPEP¦J� UBTU� IPUFM� UBLPK� VSFEJUJ� EPTUPQ�EP�EWPSOFHB
TJKBKB� ¦FTBS� EPUMFK� OJ� JNFM�� .BMP� QSFK� TF� KF� WF¦
NFTFDFW�UVEJ�LWBMJUFUOP�J[PCSBäFWBM�OB�VOJWFS[BI�OB
"QFOJOTLFN�QPMPUPLV�UFS�QSFQPUPWBM�MFQ�EFM�PTSFE�
OKF� &WSPQF�� ;B� EPTFHP� PCFI� DJMKFW� LPNPSOJLB� JO
QPSPLF�KF�NMBEFOJ¦�OBKQSFK�TJDFS�NPSBM�LPOWFSUJSBUJ
W� LBUPMJÝUWP�� (MFEF� OB� QSFEOPTUJ� JO� [� OKJNJ� QPWF�
[BOJNJ� QSJIPELJ� QB� OBKWFSKFUOFKF� UFHB� OJ� TUPSJM� OJUJ
KPLBKF�OJUJ�T�TUJTOKFOJNJ�[PCNJ��0EUMFK�TF�KF�EPLBKÝOKJ
EFM�OKFHPWFHB�TJDFS�EPLBK�LSBULFHB�äJWMKFOKB�NOPHP�
TUSBOTLP� QSFEWTFN� QB� [BTFCOP� WF[BM� OB� ¦MBOF� UF
WFMJLBÝLF�ESVäJOF����1P� UFEBOKFN�VUSKFOFN�QPKNP�
WBOKV�LSWOJI�JO�OFLSWOJI�WF[J�KF�[FU�¦F�KF�CJM�OKFHPW
P¦F�äF�QPLPKOJ� TWPKFHB�UBTUB� TQSFKFM�LPU�OBEPNFTU�
OFHB� P¦FUB� UBTU� QB� KF� [FUB� TQSFKFM� W� TWPKP� ESVäJOP�
'SBO¦FW�UBTU�/JLPMBK�KF�TJDFS�äF�MFUP�QP�QPSPLJ�VNSM�
[BUP� QB� TF� KF� WF[� NFE� 'SBODFN� JO� /JLPMBKFWJNJ
TJOPWJ�QSFEWTFN�-BEJTMBWPN�JO�QP�OKFHPWJ�[HPEOKJ
TNSUJ� 1BWMPN� &TUFSIÈ[ZKFN� TQSFNFOJMB� W� FOP� PE
[OBNFOJUFKÝJI�¦FQSBW�UFEBK�QPWTFN�PCJ¦BKOJI�[HPEC
PEOPTPW�NFE�OBKWJÝKJNJ�QMFNJ¦J�
������������������������������������������������

����o����� ;BMBJ� (ZÂKUFNÏOZ� ��� ;BMBFHFST[FH� �����
;"-"�7«3.&(:&�5*4;5*,"3"�����o�����	/PTJMDJ
äVQBOJKTLJI�GVOLDJK�W�äVQBOJKJ�;BMB
��'iJTQÈO�	7FMJLJ�äVQBO

TUS������JO�JNFOTLP�LB[BMP�VSBEOJLPW�TUS������

��� 0�&TUFSIÈ[ZKJI�W�UFK�EPCJ�QB�UVEJ�P�[BQMFUFOJI�xUFIOJLBI�JO
QPUFIj� QMF[BOKB� WF¦� PTFCOPTUJ� UVEJ� 'SBODB� ***�� OB� WJTPLF
GVOLDJKF�W�ESäBWJ�EP�TSFEJOF�����TUPMFUKB�HMFK�OBKOPWFKÝP�PE�
MJ¦OP�ÝUVEJKP��1ÈMGGZ�%FS�"VGTUJFH�EFS�'BNJMJF�&TUFSIÈ[Z�JO
EJF�VOHBSJTDIF�"SJTUPLSBUJF��4JDFS�QB�P�UFK�SPECJOJ�W�PQJTBOJ
EPCJ�HPWPSJ�DFMPUFO�[CPSOJL�
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'SBOD�***��/ÈEBTEZ�QM��'PHBSBTGÚME�JO�OKFHPWB�äFOB�"OB�+VMJKBOB�&TUFSIÈ[Z�

0NFKFOPTU� QSPTUPSB� OBSFLVKF� BWUPSKV� MF� CFäOP
TF[OBOJUFW� CSBMDB� [� OPUSBOKFQPMJUJ¦OJNJ� SB[NFSBNJ
OB� .BEäBSTLFN� PLSPH� TSFEJOF� ���� TUPMFUKB� UFS� QP
OKFK�� 1SFEWTFN� TF� KF� P� OKJI� UFS� P� TBNJ� NBHOBUTLJ
[BSPUJ�NP¦�TF[OBOJUJ�J[�SB[QPMPäMKJWF�MJUFSBUVSF�LJ�KF
KF� EBOFT� OB� WPMKP� äF� SFT� QSFDFK���� 4UBMOJDB� LJ� KF
WTBLPNVS�HSP[JMB�LPU�NF¦�OBE�HMBWP� KF�CJMB�äF�WF¦
LPU� TUPMFUOB� VHOF[EFOPTU� 0TNBOPW� W� OFQPTSFEOJ
TPTFÝ¦JOJ��1SJIPE�QSWFHB�J[NFE�,ÚQSàMMàKFW�	~VQSJ�
MJ¥FW
� OB� QPMPäBK� WFMJLFHB� WF[JSKB� 7JTPLF� 1PSUF� W
[HPEOKJI�����MFUJI�����TUPMFUKB�KF�SBEJLBMOP�TQSFNFOJM
EPUFEBOKP�NMBIBWP�CSF[LSWOP�QPMJUJLP� JNQFSJKB�OB
NBEäBSTLFN� QSPTUPSV�� ,BS� OBFOLSBU� TP� TF� [OPWB
PLSFQJMJ�QSJUJTLJ�JO�SPQBOKB�äF�UBLP�PCVCPäBOJI�UBN�
LBKÝOKJI�MKVEJ�o�JO�UP�QSBW�W�[BEOKJ�GB[J�USJEFTFUMFUOF

��� "WUPSKV�TF�[EJ�OFTNJTFMOP�OB�EPMHP� JO�ÝJSPLP�OBÝUFWBUJ�EP�
UJ¦OP�NBEäBSTLP� MJUFSBUVSP��4MPWFOTLFNV�CSBMDV� KF� TFEBK� äF
EPTUPQFO� PCÝJSOFKÝJ� JO� LWBMJUFUFO� 	¦FQSBW� [BWPMKP� QPNBOK�
LBOKB� UFNFMKJUF� SFDFO[JKF� TMPWFOTLFHB� QSFWPEB� OF� QPWTFN
[BOFTMKJW®
�QSFHMFE�NBEäBSTLF�[HPEPWJOF��,POUMFS�5JTPWMFUKF
W�TSFEOKJ�&WSPQJ��.BEäBSTLB�[HPEPWJOB��"WUPS�JNB�TJDFS�UVEJ
TMPWFOTLF�QSFEOJLF�	,POUMFS
��;BIUFWOFKÝJ�[B�EPCP�TQFDJBMJ�
[JSBO�CSBMFD� QB�CP� [OBM� QPTF¦J� ÝF� QP�OPWFKÝJI� UFLTUJI� OQS��
1ÈMGGZ� 1PWJKFTU�.BYBSTLF�� %PWPMK� J[¦SQOJ� TP� SFHJTUSJ� QSFE�
WTFN�NBEäBSTLJI�PCKBW�WJSPW� JO� MJUFSBUVSF�PC� TLVQOFN� SF�
HJTUSV�DFMP�QP�QPTBNJ¦OJI�QPHMBWKJI®

WPKOF�LP�KF�LSBMK�'FSEJOBOE�***��QSJHOBO�äF�¦F[�SPC
CBOLSPUB� [BUFHPWBM� EBW¦OF� QBTPWF� [B� PQSFNMKBOKF
WPKTLÈ� W� [BEOKF� CJULF� QSPUJ� OBEMFäOJN� ÀWFEPN� JO
'SBODP[PN�� 5BLPJNFOPWBOB� SFTUBWSBDJKB� ,ÚQSàMMà�
KFW�W�TNJTMV�QPOPWOF�PLSFQJUWF�JNQFSJKB�JO�VTQPTPC�
MKFOPTUJ� [B� OPWB� PTWBKBOKB� OB�.BEäBSTLFN� KF� IJUSP
QPLB[BMB� [PCF�� 7� OKJIPWF� SPLF� TP� [B¦FMF� QBEBUJ
VUSECB� [B�VUSECP�OB�IJUSP� TP� [NBHBMJ� UVEJ� W� OFLBK
WF¦KJI�PEQSUJI�CJULBI��,NF¦LP�QSFCJWBMTUWP�W�1SFL�
EPOBWKV�KF�VUSQFMP�IVEF�J[HVCF���

��� 1PWTFN� OPWB� PCTFäOB� ÝUVEJKB� P� PTNBOTLFN� PHSPäBOKV
NBEäBSTLFHB� LSBMKFTUWB� UP¦OFKF� äVQBOJK� QSBW� W� OBÝFN� TP�
TFETUWV�JO�TFWFEB�UVEJ�QSPTUPSB�1SFLNVSKB�NFE�MFUPNB�����
JO� ����� KF� EPTMFK� OBKLPOLSFUOFKÝB� SB[EFMBWB� PQJTBOJI� EP�
HBKBOK� UFS� QPTMFEJ¦OP� SB[NFS� LJ� TP� WPEJMF� W� [BSPUP�� *MMJL
5ÚSÚL� EÞMÈT� B� EVOÈOUÞMPO�� 5ÚSÚL� LÈSUÏUFMFL� B� OZVHBU�
EVOÈOUÞMJ�IØEPMUTÈHJ�QFSFNWJEÏLFO�B�����T[È[BE�FMT¸�GFMÏCFO
	5VSÝLP�QVTUPÝFOKF�1SFLEPOBWKB�W� ��� QPMPWJDJ� ���� TU�
�� 4MP�
WFOTLFNV� CSBMDV� KF� EPTUPQFO� UVEJ� BOHMFÝLJ� PTOVUFL� EPL�
UPSTLF�UF[F�LJ�KP�KF�LPMFHB�*MMJL�MFUB������VTQFÝOP�PCSBOJM�OB
11,&� 	�� 1È[NÈOZ� 1ÏUFS� ,BUPMJLVT� &HZFUFN� 	,BUPMJÝLB
VOJWFS[B� 1ÏUFS� 1È[NÈOZ
� 1JMJTDTBCB
�� 1ÏUFS� *MMJL� 563�
,*4)�3"*%4�*/�53"/4%"/6#*"�5VSLJTI�QMVOEFSJOH
PO� UIF� GSJOHFT� PG� UIF� 5VSLJTI� 4VCKFDUJPO� JO� UIF� 5SBOT�
EBOVCJBO�UFSSJUPSZ�JO�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ��1I%
5IFTJT�11,&�#5,�1JMJTDTBCB� ����� 	��� TUS�
� JO� TJDFS�OB
TQMFUV� 	W� QEG� [BQJTV
�� XXX�1FUFS� JMMJL�563,*4)� 3"*%4
*/�53"/4%"/6#*"�
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1SBW� UB� OPW� WBM� NBMPOF� OFVCSBOMKJWJI� QSJUJTLPW
PE� TSFEJOF� ���� MFU� OBQSFK� KF� UFNFMKOP� P[BEKF� QP[�
OFKÝJI� SB[NJÝMKBOK� HMBWOJI� BLUFSKFW� [BSPUF� P� OFTQP�
TPCOPTUJ� VLSFQBOKB� P[JSPNB� ÝF� IVKF� P� OF[BJOUFSF�
TJSBOPTUJ�WMBEBSKB�[B�QPHMBWJUOP�UFHPCP�NBEäBSTLFHB
LSBMKFTUWB��/JLBLPS�QB�OF�TNFNP�PENJTMJUJ�ÝF�LPQJDF
QPNFNCOFKÝJI� JO� NBOK� WBäOJI� QSPDFTPW� LJ� TP� TF
PEWJKBMJ� NFE� BCTPMVUJ[NB� äFMKOJN� LSBMKFN� -FPQPM�
EPN� JO� NBEäBSTLJNJ� ESäBWOJNJ� TUBOPWJ� WQMJWB
&SEFMKB� o� UBNLBKÝOKFHB� WFMJLFHB� LOF[B� JO� OKJIPWJI
SB[NFS�OB�EWPSOP�QPMJUJLP�OFTQPSB[VNPW�W�PLWJSV
NFE�LBMWJOTLJNJ� BMJ� FWBOHFMJ¦BOTLJNJ� LMBOJ� UFS� LB�
UPMJÝLP� OPNFOLMBUVSP� äF� QSFHPWPSOFHB� SJWBMTUWB
NFE�NBHOBUTLJNJ�QPMJUJ¦OJNJ�TLVQJOBNJ�QFIBOKFN
QPTBNF[OJLPW�[B�GVOLDJKF�CPHBTUWP� JUE����4PEV�TUB
J[CJMB� EOP� EPHBKBOKF� PC� PTNBOTLFN� PCMFHBOKV� UFS
[BW[FUKV� VUSECF� ;SJOTLFHB�/PWJ� ;SJO�ÁK� ;SÓOZWÈS
JO� QSFEWTFN� OFNPHP¦B� [B� LSÝ¦BOTLP� 	W� QSWJ� WSTUJ
NBEäBSTLP
� TUSBO� QPOJäVKP¦B� EPMP¦JMB�NJSV� W� 7BT�
WÈSV� TLMFOKFOFHB� ���� BWHVTUB� ����� QP� TJDFS� TJKBKOJ
.POUFDVDDPMJKFWJ� [NBHJ� QSJ� .PHFSTEPSGV�.PEJODJ
OBE�WFMJLJN�WF[JSKFN�"INFEPN�,ÚQSàMMàKFN�EFWFU
EOJ� QSFK� LBS� KF� [BSPUOJLPN�EBMP� W� SPLF� xLSFTJMP� JO
HPCPj���

/B[BK�L�'SBODV�***��ÇF�[B�äJWMKFOKB�TP�HB�JNFMJ�[B
OBKCPHBUFKÝFHB�¦MPWFLB�OB�.BEäBSTLFN��1PTFTUOP�KF
CJM�OBKUSEOFKF�VHOF[EFO�QSBW� W� UJTUJI� äF� PNFOKFOJI
äVQBOJKBI� LKFS� KF� SPECJOB� JNFMB� QPTFTU� HFOFSBDJKF
OB[BK�� 4WFUPWMKBOTLP� SB[NJÝMKBKP¦� KF� QSFNPHFM� ÝJSPL
QPHMFE�LJ�HB�KF�OBEHSBKFWBM�T�QSFGJOKFOJN�PLVTPN�[B
WTF� MFQP� P� ¦FNFS� TP� QP[OFKF� QSJ¦BMJ� JOUFSJFSKJ� OKF�
HPWJI�HSBEPW�o�TFEFäFW�OKFHPWJI�[BQMFOKFOJI�QPTFT�
UJ� UBNLBKÝOKF� LOKJäOJDF� [CJSBOKF� SB[OJI� VNFUOPTU�
OJI� TUWBSJUFW� NFDFOBU� WF¦� VNFUOJLPW� GJOBODJSBOKF
SB[OJI� UJTLPW� JES�� 7� PTFCOFN� HSCV� TJ� KF� [B� NPUP
J[CSBM� OBQJT�7*3564�$-"3"� "&5&3/"26&®� ;
äFOP�"OP�+VMJKBOP�TUB�[BQMPEJMB�SFT�ÝUFWJMOP�QPUPN�
TUWP�� 4LVQBK� [� ESVäJOP� KF� äJWFM� W� UFI� HSBEPWJI� JO
EWPSDJI�� 4FJCFSTEPSG� 1PUUFOEPSG� 4ÈSWÈS�%FVUTDI�

��� 5FNFMKJUFKÝJ� PQJT� HMFK� W� ,POUMFS� 5JTPWMFUKF� TUS�� ���o����
1ÈMGGZ�1PWJKFTU�.BYBSTLF� TUS�����o����OVEJ�LSBKÝP� B� [FMP
QSPOJDMKJWP�BOBMJ[P�SB[MPHPW�[B�OFQPQVTUMKJWPTU� JO�PEMP¦OPTU
[BSPUOJÝLF� LMJLF�� )LSBUJ� TUB� PCB� BWUPSKB� QPWTFN� OFPCSF�
NFOKFOB� T� TLPSBKEB� EPHNBUJ¦OP� xUSBEJDJKPj� UBLP� NBEäBS�
TLFHB� LPU� UVEJ� ISWBÝLFHB� [HPEPWJOPQJTKB� HMFEF� QSFUJSBOFHB
QPVEBSKBOKB� WMPHF� QSFEWTFN� ¦MBOPW� xFOFj� JO� xESVHFj� [B�
SPUOJÝLF�TLVQJOF�8FTTFMÏOZJ�o�-JQQBZ�o�/ÈEBTEZ�o�3ÈLØ�
D[JKFWF�OBTQSPUJ�;SJOTLJ�o�'SBOLBQBOPWJ�TLVQJOJ�QP�LBUFSJI
TP� W�PCFI� [HPEPWJOPQJTKJI� äF�W� ���� TUPMFUKV� VTUWBSJMJ� QPKNB
x8FTTFMÏOZJKFWB� [BSPUBj� JO� x;SJOTLJ� o� 'SBOLBQBOPWB� [B�
SPUBj�

��� .FE� OBKOPWFKÝJNJ� J[CSBOJNJ� CJCMJPHSBGJKBNJ� P� ÝJSÝFN� OP�
USBOKF�� JO� [VOBOKFQPMJUJ¦OFN�EPHBKBOKV� W� ���� MFUJI� ���� TUP�
MFUKB�KF�SFGFSFO¦OP�QPHMBWKF�*[WPSJ�J� MJUFSBUVSB�W�ISWBÝLJ�NP�
OPHSBGJKJ��1FUSJ¥�JO�ESVHJ�/07*�;3*/�TUS�����o�����4BNP
EFMP� KF� QPTWF¦FOP� [OBNFOJUJ� VUSECJ� HSPGPW� ;SJOTLJI� OB
MFWFN�CSFHV�.VSF�OBE�7FMJLP�,BOJäP� UFS�OKFOFNV� USBHJ¦�
OFNV� VOJ¦FOKV� B� ILSBUJ� DFMPWJUP� JMVTUSJSB� UFEBOKF� OBQPSF
ISWBÝLJI�JO�NBEäBSTLJI�NBHOBUPW�[B�[CJUKF�PTNBOTLF�PCMBTUJ
OB� .BEäBSTLFN� JO� TFWFEB� OKJIPWP� WFMJLP� SB[P¦BSBOKF� QP
TLMFOJUWJ�WBTWÈSTLFHB�NJSV�LJ�KJI�KF�QPHOBMP�W�[BSPUP�

LSFVU[�JO�W�TWPKJI�NFTUOJI�QBMB¦BI�W�,¸T[FHV�W�WF¦
NFTUJI�EBOBÝOKF�4MPWBÝLF�UFS�DFMP�OB�%VOBKV�LKFS�KF
JNFM�LBS� WFMJLP�IJÝP��7� TMFEOKJ� TP� HB� OB� xQSFEMPHj
EWPSB� ���� BQSJMB� ����� KBWOP� PCHMBWJMJ� W� USBKOP� TSB�
NPUP� JO� PQPNJO� QSJTPUOJN� LBK� QSJUJ¦F� J[EBKBMDFN
PCMBTUJ�� ;BSPUOJLJ� TP� TF� TQSWB� [CJSBMJ� QSJ� QBMBUJOV
8FTTFMÏOZJKV� OB� OKFHPWFN� HSBEV�.VSÈOZ� PE� MFUB
�����OBQSFK�QB�UVEJ�QSJ�'SBODV�W�OKFHPWJ�L¸T[FHÝLJ
IJÝJ���

5BN�TP� W�PLWJSV� WF¦� TFTUBOLPW�OBTUBKBMF� FOB� [B
ESVHP� TUSBUFHJKF� LJ� TP� KJI� OBUP� LPOLSFUOJ� MKVEKF
QPTLVÝBMJ� PCSB[MPäJUJ� WF¦KJN� TLVQJOBN� [BJOUFSFTJ�
SBOJI�OB�PCJ¦BKOP�[BTFCOJI�WBäOFKÝJI�EPHPELJI�LPU
TP�SFDJNP�CJMF�QPSPLF�NFE�NBHOBUTLJNJ�SPECJOBNJ�
4QMFU�SB[MPHPW�KF�CPUSPWBM�'SBO¦FWJ�TLPSBKEB�CPMFTU�
OP� BNCJDJP[OJ� NJTFMOPTUJ� EB� CP� [� PETUSBOJUWJKP
IBCTCVSÝLF�EWPSOPBCTPMVUJTUJ¦OF�xWBSVÝLFj� W�PEOP�
TJI�[�0TNBOJ�NBSTJLBK�CPMKF�OBUP�QB�EB�CP�QSBW�PO
QPLMJDBO� L� WMBEBOKV� OB�.BEäBSTLFN� EB� x&WSPQBj
LPNBK�¦BLB�OB�NBEäBSTLP�BLDJKP�EB�CP�QSPLSBMKFWB
TUSBOLB�NJSOP�QPäSMB� UP� JHSP� JUE���FQSBW� TP� TF�QPE
JTUP� TUSFIP� [OBÝMJ� OBKWJÝKJ� MKVEKF� PCFI� LSBMKFTUFW� o
NBEäBSTLFHB�JO�ISWBÝLP�TMBWPOTLFHB�JO�ÝF�FSEFMKTLJ
WFMJLBÝ�3ÈLØD[J�TP�KJN�UBLP�x&WSPQBj�LPU�OBQPTMFE
DFMP�0TNBOJ�QPWTFN�PCSOJMJ�ISCFU��6QPS�QPEMPäOJI
LNFUPW�OB�OFLBK�QPTFTUWJI�OBHPWPSKFOJI�QP�OKJIP�
WJI�HPTQPEBSKJI� KF�CJM� WOBQSFK�PCTPKFO�OB�OFVTQFI�
;BSPUB� KF� SB[LSJUB� W�NFTFDJI� PE� KBOVBSKB� EP�NBSDB
����� äBMPTUOJ� GJOBMF� T� ÝUJSJNJ� VTNSUJUWBNJ� 	1FUFS
;SJOTLJ� JO� 'SBOD� ,SJÝUPG� 'SBOLBQBO� W� %VOBKTLFN
/PWFN�NFTUV�'SBOD�/ÈEBTEZ�OB�%VOBKV�JO�ÀUFGBO
#POJT� W� 1PäVOV
� JO� LBS� ���� PCUPäFOJI� UFS� OB� [B�
QMFNCP� EFMB� QPTFTUJ� PCTPKFOJI� QMFNJ¦FW� QB� KF
xJ[QMFOj�EWPSOFHB�PCSB¦VOB�T�QSFLVDVIJ�

7FOEBS� TF� KF� P� OKFHPWFN� EFKBOTLFN� WQMJWV� OB
TP[BSPUOJLF� JO� P� OKFHPWJI� DJMKJI� EPMHP� OFVTQFÝOP
VHJCBMP�UBLP�[BWJUB�UFS�OFQPKBTOKFOB�KF�CJMB��;BUP�HB
KF�NBEäBSTLP�[HPEPWJOPQJTKF����� TUPMFUKB� W�OBKWF¦KJ
NFSJ� VTNFSKFOP� W� IFSPKTLF� PTFCOPTUJ� QPTUBWJMP� OB
TUSBOTLJ�UJS�xOF[BOJNJWJIj��/J�QSFUJSBOB�PDFOB�EB�TP
HB� QP[OFKÝF� HFOFSBDJKF� SB[JTLPWBMDFW� [OPWB� [B¦FMF
VQPÝUFWBUJ� JO� SFBMOP� VNFÝ¦BUJ� W� [HPEPWJOTLJ� LPO�
UFLTU� OBKQSFK� JO� QSFEWTFN� TLP[J� WMPHP� NFDFOB� JO
MBTUOJLB� ÝUFWJMOJI� ¦VEPWJUJI� VNFUOPTUOJI� J[EFMLPW�
5BLP�TP�EPLPO¦OJ�QSFCPK�OKFHPWF�QPNFNCOPTUJ� [B
NBEäBSTLP� [HPEPWJOP� UF� EPCF� EPTFHMJ� NBEäBSTLJ
VNFUOPTUOJ� JO� LVMUVSOJ� [HPEPWJOBSKJ� LJ� TP� TJ� TJDFS
MBILP� QPNBHBMJ� [� äF� NOPHJNJ� PCKBWMKFOJNJ� B� OF�
LPNFOUJSBOJNJ� J[EBKBNJ� WJSPW�� ÀFMF� OFLBK� EFTFUMFUJK
QP����TWFUPWOJ�WPKOJ�TP�QSJ¦FMF�J[IBKBUJ�UFNFMKOF�ÝUV�

��� 0�QPNFOV�UFS�QPUFLV�TFTUBOLPW�W�'SBO¦FWJ�L¸T[FHÝLJ�IJÝJ�KF
MBOJ� SFGFSJSBM� [OBOJ�NBEäBSTLJ� LPMFHB� *TUWÈO� #BSJTLB� W� QSJ�
TQFWLV�/ÈEBTEZ�VOE�EJF�8FTTFMÏOZJTDIF�.BHOBUFOWFSTDI�
XÚSVOH� ����o����� QSFETUBWMKFOFN� OB� LPOGFSFODJ� ���
4DIMBJOJOHFS� (FTQSÊDIF� ��� ���� o� ��� ���� ����� W� 4UBEUTDI�
MBJOJOHV� [� OBTMPWPN�%JF� 'BNJMJF�/ÈEBTEZ� WPN� ���� CJT� JO
EBT� ���� +BISIVOEFSU� LBUFSF� [CPSOJL� QSJTQFWLPW� CP� J[ÝFM
QSFEWJEPNB�QSJIPEOKF�MFUP�
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EJKF�TFWFEB�W�LPOUFLTUV�TQSFNJOKBKP¦JI�TF�QPHMFEPW
NBEäBSTLFHB� xVTNFSKFOFHBj� [HPEPWJOPQJTKB� UFEBK
äF�W�TNJTMV�xPE�QMFNTUWB�L�QMFNTUWVj�

/KFHPWJ�EJSFLUOJ�QPUPNDJ�TP�TJDFS�MBILP�PCESäBMJ
HSPGPWTLJ� OB[JW�� .BHOBUTLFHB� äJWMKFOKB� QB� KF� CJMP
LPOFD� TBK� KF� LPNPSB� [BQMFOJMB� OBKWF¦KJ� EFM� P¦FUPWF
QPTFTUJ��1SFPTUBMB�SPECJOB�OJ�VUSQFMB�OF�NBUFSJBMOJI
OF�GJ[J¦OJI�QPTMFEJD�OF�TSBNV�

'SBOD�***��/ÈEBTEZ
JO�QSFLNVSTLJ�QSPTUPS

;FNMKJÝLPQPTFTUOB�QSJTPUOPTU
W�EPMOKFN�1SFLNVSKV

(PSOKFQSFLNVSTLF� QPTFTUJ� T� QFUBOKTLJN� LPN�
QMFLTPN�WSFE�TP�W�TWPKJI�SPLBI�ÝF�OBQSFK�JNFMJ�¦MBOJ
TFLVOEPHFOJUVSOJI� MJOJK� SPECJOF� JO� OB� OKJI� J[WBKBMJ
TWPKF�QSBWJDF�UFS�EPMäOPTUJ����1PTFTU�KF�MFäBMB�[OPUSBK
WFMJLJI� TUSOKFOJI� [FNMKJÝ¦� W� VQSBWJ� HPSOKFMFOEBW�
TLFHB�JO�NVSTLPTPCPÝLFHB�HSBEV�W�SPLBI�QP[OFKÝJI
HSPGPW�4F¦JKFW�QM��3JNB�4F¦J� UFS�#BUUIZÈOZKFWF�QP�
TFTUJ�QSJLMKV¦FOF�OKFHPWFNV�[FNMKJÝ¦V�%PCSB�	EBOFT
/FVIBVT�$MBVTFOCBDI�OFLBK�LN�OBE�NFEOBSPEOJN
NFKOJN�QSFIPEPN�,V[NB���#POJTEPSG
�T�TFEFäFN�W
EWPSDV�3BLJ¦BO��"�LBäF�EB�TJ� KF�'SBOD�UVEJ�UV�QSJ�
EPCJM� OFLP� NBMFOLPTU� JO� KP� LPSJTUJM���� 1SJNPHFOJ�
UVSOB�QPTFTU�W�EPMOKFN�EFMV�QPLSBKJOF�LJ�KP�KF�'SBOD
QPEFEPWBM� KF� MFäBMB� [OPUSBK� PCÝJSOJI� QPTFTUJ� #BOJ�
¦FW��;BUP� TF�CP� BWUPS� UV�QPTWFUJM� MF�OKFK��7� SB[QSF�
EFOJ� NSFäJ� NFESPECJOTLJI� QPWF[BW� /ÈEBTEZKFW� [
WFMJLBÝLJNJ�ESVäJOBNJ�TP�#BOJ¦J�%PMOKFMFOEBWTLJ�EP
QP[OFHB� ���� TUPMFUKB� [BTFEBMJ� EPLBK� OFQPNFNCOP
NFTUP��5P�SB[NFSKF�TF�KF�UFEBK�CJTUWFOP�TQSFNFOJMP
UBLP� [FMP� EB� KF� /ÈEBTEZ� QP� OKJIPWFN� J[VNSUKV
MBILP� VWFMKBWJM� QSBWJDP� EP� EFEPWBOKB®� ;B� SB[VNF�
WBOKF�OBEBMKOKFHB�NFETFCPKOFHB�PEOPTB�QB�CP�OVKOP
CPMKF� TQP[OBUJ� ÝF�PEOPTF�NFE�'SBODFN� ***�� JO�-B�
EJTMBWPN�UFS�1BWMPN�&TUFSIÈ[ZKFNB�OKFHPWJNB�OF�
LSWOJNB�TPSPEOJLPNB�QSFLP�OKVOF�TFTUSF�'SBO¦FWF
TPQSPHF�

��� 1SJN��OQS��1SBWJMOJL�P�W[ESäFWBOKV�SFEB�W�QPEMPäOJÝLJ�WBTJ�	�
W�%PNBOKÝFWDJI
�'PSSÈTPL�B�.VSBWJEÏL�UÚSUÏOFUÏIF[�EPL�
ÝU���������KVMJK������

��� 1SJN��½4U"�))4U"�4POEFSCFTUÊOEF�9*9����o�'BNJMJFO�
BSDIJW� $TÈLZ� 	4#� $TÈLZ
� 'BT[�� ���� o� "DUB� /ÈEBTEZBOB
EPL��ÝU�����T�� M��T��E���#POB�*MM	VTUSJTTJ
NJ�%	PNJ
OJ�$PNJUJT
'SBODJTDJ�EF�/BEBTE��/VNFSVT�QPSUBSVN�JO�CPOJT�����BE�$PUUVN
$BTUSJGFSSFJ� TQFDUBOUJCVT�� �� QPQJT� WSBU� OB� QPTFTUWJI� W� MBTUJ
'SBODB�/ÈEBTEZ�W�ÇFMF[OJ�äVQBOJKJ�

� ��QSJQBEBKP¦F�HSBEV�-FVLB��+VEJDBUVT�W�VSBEV�1ÚSHÚMFO�	OFL�
EBK� TMPWFOTLB� WBT� W� EBO�� 1PSBCKV
� o� EWPKB� WSBUB� JO� EWF�¦F�
USUJOTLJ�LNFUJKJ
��QSJQBEBKP¦F�HSBEV�&HFSWBS��VSBE�4W��#FOFEJLU�W�.���	 
�JO
W�"OESFKDJI� QPEMPäOJ� EWF� ¦FUSUJOTLJ� LNFUJKJ�� W�.BSLPWDJI
�FQJODJI� JO�4USVLPWDJI�QB�TLVQBK� [B�EWPKB� WSBUB� QPEMPäOJ�
LPW�

"WUPSKV�KF�TFEBK�äF�[OBOB�UVEJ�LPOLSFUOB�QSBWOB
PTOPWB� OB� UFNFMKV� LBUFSF� KF� 'SBOD� ***�� EFKBOTLP
QSJÝFM�EP�EFEOF�QSBWJDF�QP�J[VNSMJI�#BOJ¦JI��1PSPLB
,MBSF� #BOJ¦� [� NPHP¦OJN� +VSJKFN�(ZÚSHZKFN� QM�
,BOJ[TBJKFN� 		7FMJLP
,BOJÝLJN
� W� [HPEOKFN� ���
TUPMFUKV�KF�EBMB�QPUPNDF�PE�LBUFSJI�KF�J[IBKBMB�,MB�
SJOB� WOVLJOKB� 6SÝVMB�� /KP� TP� ,BOJ[TBJKJ� QPSP¦JMJ� T
5PNBäFN�/ÈEBTEZKFN�FOJN�PE�EJSFLUOJI�QSFEOJ�
LPW�'SBODB�***��/B�QPEMBHJ�UF�TPSPETUWFOF�JO�ESVHJI
LPOLSFUOJI� WF[J� TP� #BOJ¦J� JO� /ÈEBTEZKJ� MFUB� ����
DFMP�TLMFOJMJ�VSBEOP�EFEOP�QPHPECP����1PWTFN�FOB�
LP� T� TPSPETUWFOP� [WF[P� QP� ,MBSJOJ� TFTUSJ� #BSCBSJ
#BOJ¦� QPSP¦FOJ� [� .JIBFMPN� 'SBOLBQBOPN� QM�
4MVOKTLJN�JO�OKVOJI�QPUPNDJI�UFS�T�ÝF�FOP�QPSPLP
LJ�CP�QPESPCOFKF�PQJTBOB� TP� TF�EP� TUBUVTB�EFEJ¦FW
%PMOKFMFOEBWTLJI� VQSBWJ¦FOJI� EP� EFMJUWF� PHSPNOF
QPTFTUJ�EPLPQBMJ�&TUFSIÈ[ZKJ���

4NSU� QSJ� TFEFNOBKTUJI� ÝF�NMBEPMFUOFHB� ÀUFGBOB
HSPGB� #BOJ¦B� %PMOKFMFOEBWTLFHB� 	����
� [BEOKFHB
NPÝLFHB� ¦MBOB� [OBNFOJUF� EPMOKFQSFLNVSTLF� WFKF
TJDFS� OB� WF¦� MJOJK� SB[WFKBOF� SPECJOF� KF� TQSPäJMB
[B¦FUFL�EFMJUWF�ESVäJOTLF�QPTFTUJ�NFE�OBTMFEOJLF�QP
äFOTLJI�MJOJKBI��7�WMPHJ�FEJOFHB�EFEJ¦B�TF�KF�OBKQSFK
WJEFM�'SBOD�***�� JO� TF�EPCSP� MFUP� UVEJ� UBLP�PCOBÝBM�
1P�P¦FUV�KF�EFEPWBM�WF¦KF�ÝUFWJMP�LNFUJK�W�PLWJSV�äF
EPMHP� PCTUPKF¦FHB� PCTFäOFHB� VQSBWOFHB� VSBEB
�SOFD� 	EBOFT�5VSOJÝ¦F
� UFEBK� äF� T� TFEFäFN� W� QSFK
#BOJ¦FWFN�HSBEJ¦V�#FMUJODJ��5B�QPTFTU�TF�KF�VKFNBMB
[�NFKBNJ� QSBTUBSF� ¦SOTLF� 	UVSOJÝLF
� QSBäVQOJKF�� PE
SB[NFKJUWFOF� ¦SUF� 	ILSBUJ� UVEJ� äVQBOJKTLF� NFKF� OB
UFN�PCNP¦KV
�[�#BUUIZÈOZKFWP�QPTFTUKP�3BLJ¦BO�TF�
WFSOP�PE�#FMUJODFW�OBUP�QP�SFLJ�-FEBWJ�EP�WLMKV¦OP
WBTJ� 1PMBOB��SFOÝPWDJ� JO� #JTUSJDB� OB� KVHV� WTF� EP
.VSF� LKFS� KF� NFKJMB� [� [FNMKP� EPMOKFMFOEBWTLFHB
VQSBWOFHB�VSBEB�	HM��TLJDP
��"�[B�SB[MJLP�PE�PCTFHB
QSBäVQOJKF�KF�NBMDF�T�USFNJ�[BTFMLJ�TFHBMB�ÝF�OB�MFWJ
CSFH� 	�� POLSBK
� -FEBWF�� 1SBW� UV� QB� KF� QPTFTUOP
OFOBTJUOJ�'SBOD�IPUFM�JNFUJ�OF�MF�UF�[BTFMLF�UFNWF¦

��� 5P�EFEOP�QPHPECP� J[� MFUB������ KF� [BCFMFäJM� 	JO� UVEJ� VSFEJM
NJLSPGJMNTLJ� QPTOFUFL
� *WBO� ;FMLP� LP� KF� W� ���� MFUJI
QSFKÝOKFHB�TUPMFUKB�QP�EPHPWPSV�JO�T�TSFETUWJ�;HPEPWJOTLFHB
JOÝUJUVUB� .JMLB� ,PTB� OB� 4";6� OB¦SUOP� FWJEFOUJSBM� JO
NJLSPGJMNBM� HSBEJWP� [B�1SFLNVSKF�W�.BHZBS�0ST[ÈHPT�-F�
WÏMUÈS�.BEäBSTLFN�ESäBWOFN�BSIJWV�W�#VEJNQFÝUJ��.JLSP�
GJMNJ�TF�TFEBK�OBIBKBKP�W�"34��/BSFKFO�KF�CJM�UVEJ�OBUBO¦FO
TF[OBN�NJLSPGJMNPW�	EBMKF��4F[OBN�NJLSPGJMNPW�J[�.0-�W
"34
�LJ�HB�KF�BWUPSKV�SB[QSBWF�EBMB�OB�WPMKP�TPEFMBWLB�"34
"MFLTBOESB� 4FSÝF� [B� LBS� TF� KJ� BWUPS� OB� UFN�NFTUV� JTLSFOP
[BIWBMKVKF��/BUBO¦OB� J[WJSOB� TJHOBUVSB�EPLVNFOUB��.BHZBS
0ST[ÈHPT�-FWÏMUÈS�	.0-
�1������&TUFSIÈ[Z�DTBMÈE�IFSDFHJ
ÈHB� 3FQPTJUPSJVN� ��� GBTD�� #� o� TQJTJ� P� HPTQPTUWV� %PMOKB
-FOEBWB� J[� MFU� NFE� ����� EP� ������ 1PESPCOFKÝB� BOBMJ[B
MJTUJOF�KF�OB�UFN�NFTUV�OFTNJTFMOB�TBK� KF�CJM�DFMPUFO�QSPDFT
VSFEJUWF�EFEPWBOKB�QP�HSPGJI�#BOJ¦JI� SFT�QFS� TF� JO� UFSKB� EF�
DJEJSBOP�PCSBWOBWP�

��� 0�TPSPETUWFOJI� [WF[BI�#BOJ¦FW�%PMOKFMFOEBWTLJI� [� PCFNB
PNFOKFOJNB� SPECJOBNB� HMFK� OBKOPWFKÝP� JO� EPTMFK� OBKPCTFä�
OFKÝP�ÝUVEJKP�P�UFK�SPECJOJ��5BOUBMJDT�"�#ÈOGGZ�DTBMÈE�T[FMMFNJ
IBHZBUÏLB�	%VIPWOB�EFEJÝ¦JOB�SPECJOF�#ÈOGGZ
�OB�WF¦�NF�
TUJI� NFE� ESVHJN� OB� J[SJTV� SPEPWOFHB� ESFWFTB� #BOJ¦FW� OB
TUS����o���
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ÝF�DFMPUOP�P[FNMKF�LSBKFW�'JMPWDJ�#PHPKJOB�#VLPW�
OJDB�,PCJMKF�%PCSPWOJL�JO�4USFIPWDJ�LJ�KF�VQSBWOP
TQBEBMP�QPE�EPMOKFMFOEBWTLJ�VSBE���

&TUFSIÈ[ZKFN� LJ� TP� ÝF� QSFE� TNSUKP� [BEOKFHB
#BOJ¦B� JNFMJ� W� MBTUJ� QSJCMJäOP� FOP� PTNJOP� VQSBWOP
[ESVäFOJI�HPTQPTUFW�%PMOKB�-FOEBWB� JO�/FNQUIZ�
EBOFT�-FOUJ�KF�EFEPWBOKF�QP�%PMOKFMFOEBWTLJI�LPO�
LSFUOP� PNPHP¦JMB� QSWB� QPSPLB� QBMBUJOB� /JLPMBKB� [
6SÝVMP� %FSTGGZ� WEPWP� .BHPDTZ� I¦FSP� 'SBODB
%FSTGGZKB��4MFEOKJ�TJ�KF�PNFOKFOP�PTNJOP�P¦JUOP�QSJ�
EPCJM�T�QPSP¦OJNJ�[WF[BNJ�TWPKJI�QSFEOJLPW�[�#BOJ¦J
W� ��� QPMPWJDJ� ���� TUPMFUKB� LJ� KP� KF� 6SÝVMB� TFWFEB
PCESäBMB��1P�OKFOJ�TNSUJ�MFUB������QB�KF�TBNPEFKOP
QSJQBEMB� OKFOFNV� JO� /JLPMBKFWFNV� FEJOFNV� TJOV
ÀUFGBOV��"�ÀUFGBO� KF�IJUSP�VNSM� JO�EFEJ¦�¦FQSBW� MF
JOEJSFLUFO� KF� [� WMBEBSKFWJN�EPWPMKFOKFN� MBILP�QP�
TUBM�OKFHPW�QPMCSBU�-BEJTMBW�	SPK������
�LJ�QB�OJ�CJM
LSWOJ�QPUPNFD�6SÝVMF��5FEBOKJ�OBTMFETUWFOJ�SFäJN�KF
OFJ[QSPTOP�OBSFLPWBM�QSBWJMB��-BEJTMBW�UFS�'SBOD�***�
TUB� LPU� OBTMFETUWFOP� OBKNP¦OFKÝB� BLUFSKB� JNFMB� äF
PQJTBOP� OFLSWOP� TPSPETUWFOP� SB[NFSKF�� ,MKVC� UFK
[WF[J�QB�OJ�ÝMP�CSF[�TQPSPW�HMFEF�SB[NFKJUWF�QPTFTUJ�
5SFCB�KF�CJMP�SB[SFÝJUJ�LEP�CP�EPCJM�POLSBKMFEBWTLP
[FNMKP�JO�QPÝUFOP�SB[EFMJUJ�ÝF�WF¦KF�ÝUFWJMP�LNFUJK�W
QPTBNJ¦OJI� WBTFI�� -BEJTMBW� &TUFSIÈ[Z� KF� PC� EPC�
MKFOJ�QPTFTUJ� W�PLWJSV�VSBEB�%PMOKB�-FOEBWB�QSFE�
WTFN� W[USBKBM� ÝF� OB� QSJEPCJUWJ� QSJWJMFHJSBOFHB� USHB
%PCSPWOJL�� 'SBOD� NV� HB� TQSWB� OJLBLPS� OJ� IPUFM
PETUPQJUJ� JO� MF� SPECJOTLB� WF[� KF� QP� LSBKÝFN� OJ[V
TQPSB[VNPW�W�MFUJI�����o�����QSJQPNPHMB�I�LPO¦�
OFNV�NFETFCPKOFNV�EPHPWPSV�������7BOK�KF�BLUJW�
OP� o� T� QPUSEJUWBNJ� PCTFHB� QPTFTUJ� JO� USÝLJI� QSJWJ�
MFHJKFW� o� QPTFHFM� UVEJ� LSBMK�� 'SBOD� KF� PCESäBM� MF
P[FNMKF� T� UFN�OPWPPTOPWBOFHB� B� GPSNBMOP� ÝF� OF�
TBNPTUPKOFHB� CFMUJOTLFHB� HPTQPTUWB�� %PCSPWOJL� JO
WTP�POLSBKMFEBWTLP�QPTFTU�KF�EPCJM�-BEJTMBW�QSJQBEMB
NV�KF�UVEJ�DFMPUOB�TLMFOKFOB�QPTFTU�HPTQPTUWB�%PM�
OKB�-FOEBWB�LPU�KP�QP[OBNP�J[�QP[OFKÝJI�¦BTPW���

7FOEBS�KF�OFTSF¦FO�EPHPEFL�TQPSB[VN�PCSOJM�OB
HMBWP�� 7� CJULJ� QSPUJ� 0TNBOPN� QSJ� 7F[FLÏOZKV�
7FMhLF�7PäPLBOZ�	EBOFT�4MPWBÝLB
�����BWHVTUB�����
TP� QBEMJ� LBS� ÝUJSKF� ¦MBOJ� SPECJOF�&TUFSIÈ[Z� o� QSBWB
ESVäJOTLB� LBUBTUSPGB®� o�NFE� OKJNJ� UVEJ� HMBWB� SPE�
CJOF� -BEJTMBW�� )JUSB� OFQSJ¦BLPWBOB� -BEJTMBWPWB
TNSU� CSF[�NPÝLJI� QPUPNDFW� KF� [FMP� PHSP[JMB� TUBUVT
UF�SPECJOF�TBK�KF�QSFäJWFM�MF�1BWFM��/ÈEBTEZ�TJ�KF�OB
QPEMBHJ�TPSPETUWB�JO�LPU�UVUPS�QSFäJWFMJI�¦MBOPW�QSJ�
TWPKJM�LBS�TJ�KF�QB¦�MBILP��5FEBK�ÝFMF�TFEFNOBKTUMFUOJ
1BWFM� &TUFSIÈ[Z� 	SPK�� ����
� NV� OJ� NPHFM� FOBLP�
QSBWOP� QBSJSBUJ� JO� 'SBOD� NV� KF� PC� OKFHPWJ� QPMOP�
MFUOPTUJ�[B�QSFW[FN�ESVäJOTLF�QPTFTUJ�	QSJ����UJI®
�MF
OFSBE� PETUPQJM� OFL� EPHPWPSKFO� EFM�� %PMOKFQSFL�
NVSTLP� -BEJTMBWPWP� QPTFTU� TJ� KF� 'SBOD� UBLPK� QSJ�
LMKV¦JM��/BKOPWFKÝF�SB[JTLBWF�HSBEJWB�W�BSIJWV�SPECJ�

��� 5P�JO�OBEBMKF�QPW[FUP�QP��)P[KBO�*OWFOUBS�%PMOKB�-FOEBWB
��'PSDIUFOTUFJO�TUS����o���

��� 1SJN��;FMLP�%PCB�&T[UFSIÈ[ZKFW�TUS������

OF�$TÈLZ�OB�%VOBKV�QB�J[QSJ¦VKFKP�EB�KF�CJMB�'SBO�
¦FWB� QSJEPCJUFW� QSBW� UFI� QPTFTUJ� TQPSOB� P[JSPNB
NPSFCJUJ� DFMP� QSPUJQSBWOB� TF� QSBWJ� W� OBTQSPUKV� T
UFEBOKJNJ�QSBWJMJ�NBEäBSTLFHB�EFEOFHB�QSBWB��5BLP
WTBK� TP� USEJMJ� ¦MBOJ� JO� QPUPNDJ� OFLBUFSJI� QMFNJÝLJI
ESVäJO�LJ�TP�JNFMF�TPSPETUWFOF�QPWF[BWF�[�äFOTLJNJ
MJOJKBNJ� #BOJ¦FW�%PMOKFMFOEBWTLJI� ÝF� J[� [HPEOKFHB
����TUPMFUKB�JO�QP[OFKF��5P�TF�KF�QPLB[BMP�äF�UBLPK�QP
J[VNSUKV� #BOJ¦FW� JO� OBUP� ÝF� PTUSFKF� QP� 'SBO¦FWJ
VTNSUJUWJ��LBS�OFLBK� MKVEJ�NFE�OKJNJ� J[�SPECJO�3Ï�
WBZ�1POHSÈD[�UFS�4[ÞOZPHI� KF�WMPäJMP�VSBEOF�[BI�
UFWLF�[B�QSJ[OBOKF�EFEJÝ¦JOTLJI�EFMFäFW�B�[BNBO�

/B� UFN�NFTUV� TQMPI�QSWJ¦� W� OBÝFN� [HPEPWJOP�
QJTKV� [BQJTBOP� EFKTUWP� EB� KF� 'SBOD� /ÈEBTEZ� MFUB
����� QPTUBM� FEJOJ� HPTQPEBS� DFMPUOFHB� EPMOKFHB
1SFLNVSKB� FOBLP� LPU� TP� UP� CJMJ� OFLP¦� #BOJ¦J� QP�
TUBWMKB� OBEBMKOKJI� ��� MFU� OKFHPWF� UVLBKÝOKF� PCMBTUJ� W
OPWP� MV¦�� .BUJ¦OB� TFEFäB� QPTFTUJ� TUB� PTUBMB� HSBE
%PMOKB� -FOEBWB� [� HSBEPN� /FNQUZ� UFS� CFMUJOTLJ
LBTUFM�� /B� KVHV� KF� QPTFTU� OB� SFLJ� .VSJ� NFKJMB� [
NFENVSTLJN�P[FNMKFN�HSPGPW�;SJOTLJI�OB�[BIPEV
QB� KF� OB� .VSJ� WTFTLP[J� UWPSJMB� ESäBWOP� NFKP� T
DFTBSTUWPN�T�ÀUBKFSTLP��7�USFOVULV�QSJEPCJUWF�KF�OB
UFN�QSPTUPSV�äJWFMP�OFEWPNOP�NBOK�LNF¦LJI�ESV�
äJO� LPU� ÝF� UJL� QSFE� LPODFN� ���� TUPMFUKB� TBK� KF� UB
OFLBK�MFU�OB[BK�VUSQFM�QPTMFEJDF�OBKIVKÝJI�PTNBOTLJI
EJWKBOK� TQMPI��4JDFS� TF� KF�PTNBOTLB�OFWBSOPTU� UVLBK
LPOLSFUOP� QPKBWJMB� [� SPQBSTLJNJ� QPIPEJ� UFS� [BIUF�
WBNJ�[B�QPESFEJUFW�QSFCJWBMTUWB�äF�PE�LPODB�����MFU
����TUPMFUKB�QP�PTWPKJUWJ�7FMJLF�,BOJäF�MFUB������QB
KF� QPTUBMB� TUBMOJDB���� ,NBMV� QP� MFUV� ����� QJÝF
;FMLP� OBK� CJ� TF� WTJ�NBOKÝJ� LSBKJ� W[IPEOP� PE�5VS�
OJÝ¦B�TF�QSBWJ�OB�POLSBKMFEBWTLJ�[FNMKJ�[�PCWF[BNJ
PC¦BTOF�PEEBKF�EPMP¦FOJI�EBKBUFW�QPESFEJMJ�PTNBO�
TLJN�QPWFMKOJLPN�W�USEOKBWBI�PLSPH�7FMJLF�,BOJäF�
7TJMKFOJ�TUBUVT�KF�[BOKF�QPNFOJM�PMBKÝBOKF�TBK�TP�CJMJ
QPE� WUJTPN�IVEJI� J[HVC� EPNB¦FHB� QSFCJWBMTUWB� LJ
TP� HB� 0TNBOJ� [� WF¦LSBUOJNJ� QPIPEJ� W� ���� MFUJI
PEWFEMJ�T�TFCPK�JO�[BTVäOKJMJ��5P�KF�LPOLSFUOP�QPNF�
OJMP�EWPKOP�W[QPSFEOP�QPEMPäOPTU� UBLP�LSÝ¦BOTLF�
NV�[FNMKJÝLFNV�HPTQPEV�LPU�UVEJ�0TNBOPN��;BUP
WFMKB�PDFOB�P�QSBW�UFN�¦BTV�LPU�P�OBKUFäKFN�PCEPCKV
W�EPMOKFN�1SFLNVSKV� W� DFMPUOFN����� TUPMFUKV��/PW
WJÝFL� QSJUJTLPW� KF� TMFEJM� W� MFUJI� ����o����� B� KJI� KF
QSFLJOJM�TLMFOKFOJ�NJS�

)LSBUJ�[�[FNMKP�JO�TUPUJOBNJ�QPEMPäOJI�ESVäJO�TJ
KF�'SBOD�QSJEPCJM�USJ�QSJWJMFHJSBOF�USHF��%PMOKP�-FO�
EBWP� JO�%PCSPWOJL�W�DFMPUJ� WF¦KJ�EFM� USHB�5VSOJÝ¦F
	ESVHJ�EFM� TP� TJ� UFEBK� ÝF� MBTUJMJ�#BUUIZÈOZKJ
� JO� WTBK
FOP�WBT�T�QSBWJDBNJ�MFUOJI�TFKNPW�	#FMUJODJ
��,FS�TUB
CJMJ� OB� HSBEPWJI� %PMOKB� -FOEBWB� JO� /FNQUZ� TUB�

��� ;B� ¦BT� PE� LPODB� ���� MFU� ���� TUPMFUKB� QSJN��� )P[KBO� 6LB[
"NIBU�BHF�TUS�����o�����DJUJSBOB�*MMJLPWB�ÝUVEJKB�LPOLSFUOP
QPSP¦B�P�VOJ¦FWBMOJI�QPIPEJI�OB�PCNP¦KV� EPMOKFQSFLNVS�
TLJI�WBTJ�EP�[B¦FULB�����MFU�����TUPMFUKB�JO�KF�T�UFN�CJTUWFOB
OBEHSBEOKB�UJTUFHB�LBS�TUB�äF�QSFE�EFTFUMFUKJ�PCKBWMKBMB�QSFE�
WTFN�*WBO�;FMLP�JO�'SBOD�ÀFCKBOJ¦�HM��CJCMJPHSBGJKJ�PCFI�LJ
KV�KF�QSJQSBWJM�'SBOD�,V[NJ¦�	TF[OBN�MJUFSBUVSF
�
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DJPOJSBOJ�TUBMOJ�NP¦OFKÝJ�WPKBÝLJ�FOPUJ�W�TLMPQV�LSB�
KJÝLF�PCSBNCF�LJ�KV�KF�W[ESäFWBM�LSBMK�KF�QPTUBM�UVEJ
EFEOJ� QPWFMKOJL� PCFI� FOPU� JO� TJ� KF� UP� LPU� TNP� äF
WJEFMJ� EPEBM� NFE� TWPKF� TMVäCFOF� OB[JWF���� ;B
PQSBWMKBOKF�TMFEOKJI�OBMPH�KF�/ÈEBTEZ�LJ�KF�[BHPUPWP
MF�NBMPLSBU� PTFCOP� QSJÝFM� OB� PHMFE� TWPKF� UVLBKÝOKF
QPTFTUJ� JO� OBKFUFHB� WPKBÝUWB� [B� PCF� QPTBELJ� TLVQBK
OBTUBWJM�OBNFTUOJLB�WJDFLBQFUBOB�

*[�OBÝUFUFHB�TMFEJKP�SB[OF�OBMPHF�JO�PQSBWJMB�OP�
WFHB�[FNMKJÝLFHB�HPTQPEB����/BKWBäOFKÝF�NV�KF�WTF�
LBLPS�CJMP�HPTQPEBSKFOKF�[�OKFHPWP�QPTFTUKP�LBS�TP
VSFKBMJ� OKFHPWJ� UVLBKÝOKJ� VQSBWOJLJ� [� BENJOJTUSBUJW�
OJN�PTFCKFN��,MKVC�PTNBOTLJN�HSPäOKBN� KF�'SBOD
IPUFM�PE�OKF�EPCJUJ�EPMP¦FOF�EPIPELF��-FUB������W
¦BTV�SFMBUJWOFHB�NJSV�KF�EBM�J[EFMBUJ�OPWF�VSCBSKF�[B
DFMPUOP� PQJTBOP� P[FNMKF� OB� OJWPKV� QPTFTUOJI� TFEF�
äFW��0ISBOJMJ�TP�TF�OKJIPWJ�TLSBKÝBOJ�QSFQJTJ����5BLPK
QP� [BQMFOJUWJ� UVEJ� UF� QPTFTUJ� KF� OBNSF¦� NBEäBSTLB
LPNPSB� QP� OBWPEJMJI� EWPSB� VTUBOPWJMB� [OBNFOJUP
LPNJTJKP� /FPBDRVJTUJDB� DPNNJTTJP� [� OBMPHP� VSFEJUJ
OBUBO¦OF� QPTFTUOF� TF[OBNF� [B� QSJ¦FUFL� LPNPSOF
VQSBWF��5B� KF� JNFMB�LBS� UFäLP�EFMP� TBK� KF�CJM�PCTFH
QPTFTUJ� SFTOJ¦OP� PHSPNFO�� 1SFETFEOJL� LPNJTJKF� KF
QPTUBM� -FPQPME� HSPG� ,PMPOJ¥� QP� SPEV� J[� OBÝFHB
TQPEOKFÝUBKFSTLFHB�QSPTUPSB�ÝLPG�W�%VOBKTLFN�/P�
WFN�NFTUV��1SFDFKÝFO�EFM�UFI�WJSPW�KF�CJM�W�����TUP�
MFUKV�VOJ¦FO����;B�MBäKF�EFMP�HMFEF�EPMOKFQSFLNVSTLF
QPTFTUJ� KF�EBM�,PMPOJ¥� J[EFMBUJ�OPW�VSCBSJBMOJ�[BQJT�
OJL�LJ�TF�W�WF¦�OBWFECBI�NBMDF�SB[MJLVKF�PE�WJSB�J[

��� ½4U"�))4U"�4#�$TÈLZ�'BT[������EPL��ÝU������,FSFT[�
UVS� ��� ��� ������0C�PWFSPWJUWJ� OFLF� TWPKF� QSFE� UFN� J[EBOF
J[KBWF�TF� KF�'SBOD� ***�� OBTMPWJM�NFE�ESVHJN� UVEJ� LPU�� �����BD
1SBFTJEJPSVN� "MTP� -FOEWB� FU� /FNQIUJ� IBFSFEJUBSJVT� $BQJUB�
OFVT�� JO� ÝF� NBEäBSTLP�� ���� "MTP� -FOEVB� ÏT� /FNQIUJ� 7ÏHI
IB[BLOBL� GFi� ÏT� &iSÚLPT� LBQJUBOZB�� LBS� TF� EP� ¦SLF� VKFNB� [
OB[JWOJNJ�OBWFECBNJ�W�WJSV�W�PQ�����

��� "WUPS� KJI�äFMJ�OB�LSBULP�PQJTOP�QSJLB[BUJ�PC� J[CSBOJI� WJSJI�
4JDFS�KF�EPLBKÝOKP�LPMJ¦JOP�SB[OJI�WJSPW�	MJTUJOF�QPQJTJ�FLT�
DFSQUJ����
�UVEJ�[B�UP�P[FNMKF�W�'SBO¦FWFN�¦BTV�QPQJTBM�;FM�
LP� HM�� 4F[OBN�NJLSPGJMNPW� J[�.0-�W�"34� OB� WF¦� TUSB�
OFI�

��� ;B� HPTQPTUWP� #FMUJODJ� PISBOKFOJ� W� $TÈLZKFWFN� GPOEV�
½4U"�))4U"�4#�$TÈLZ�'BT[������EPL��ÝU�����&YUSBDUVT
VSCBSJJ�1SP�1BSUF�&YD	FMMFOUJTTJ
NJ�%	PNJ
OJ��$PNJUJT�'SBO�
DJTDJ�EF�/ÈEBTE�+VEJDJT�$VSJBF�3FHJBF�JO�"	OO
P������DPO�
TDSJQUJ��1SFQJT�QPW[FULB�VSCBSKB�QPTFTUJ� 	HPTQPTUWB�#FMUJODJ

W� MBTUJ� HSPGB� 'SBODB� ***�� /ÈEBTEZKB� ESäBWOFHB� TPEOJLB
[BQJTBOFHB������T�� M��T��E��3FHJTUSBUVSOB�P[OBLB�OB�[BEOKJ
TUSBOJ�� .JOVUVT� FYUSBDUVT� VSCBSJJ�� ;B� %PMOKP� -FOEBWP� JO
/FNQUZ�QB�W�.0-��4F[OBN�NJLSPGJMNPW�J[�.0-�W�"34
TUS�����&YUSBDUVT�QSPWFOUVVN�FY�CPOJT� BE� BSDFT�"MTPMJOEXB
FU�/FNUIZ�QFSUJOFOUJCVT�����FY�VSCBSJP�JO�BOOP������FYDFS�
QUPSVN� ������ ILSBUJ� KF� UV�OQS�� UVEJ�$POTDSJQUJP� DFOTVVN� BE
BSDFT�"MTPMJOEXB�FU�/FNUIZ����BOOP������

��� (SBEJWP� LPNJTJKF� KF� W� OBTMFEOKJI� TUPMFUKJI� MFäBMP� W� BSIJWV
LPNPSF�W�1PäVOV�CJMP�QSFOFTFOP� W�#VEJNQFÝUP� UFS�OBQP�
TMFE� TISBOKFOP� W�OPWP�QPTMPQKF�NBEäBSTLFHB� ESäBWOFHB� BS�
IJWB� LKFS� QB� TP� HB� CPNCOJ� OBQBEJ� PC� LPODV� ��� TWFUPWOF
WPKOF� WF¦KJ� EFM� VQFQFMJMJ�� "� ÝF� QSFE� UFN� o� W� MFUJI� QSFE
[B¦FULPN� WPKOF� TP�NBEäBSTLJ� BSIJWJTUJ� QPTOFMJ� QSFDFK� HSB�
EJWB�OB�GPUPGJMNF�LJ�TP�TF�PISBOJMJ�EP�EBOFT��1SBW�OBWFEFOJ
WJSJ�[B�EPMOKFMFOEBWTLJ�QPTFTUOJ�VSBE�QB�TP�TF�PISBOJMJ�W� J[�
WJSOJLJI�

��������0CB� TUB� TUSPLPWOJ� KBWOPTUJ�EPTMFK�QPQPMOP�
NB� OF[OBOB� [BUP� KF� UP� QSJMPäOPTU� [B� WTBK� EFMOP
QSFETUBWJUFW� PCFI� MF� W� TNJTMV� PCTFHB� JO� TUSVLUVSF
QPTFTUJ�OF�QB�UVEJ�DFMPTUOF�BOBMJ[F�PCWF[OPTUJ��;BUP
TF� KF� BWUPS� PEMP¦JM� EB� TMFEOKF� J[QVTUJ� JO� QSFETUBWJ
ESVHKF�

0CJ¦BKOJ�J[QJT�QSFETUBWMKB�WJS�J[�������OB[JWJ�QP�
TBNJ¦OJI�TPEOJI�VSBEPW�TP�QPE¦SUBOJ�JO�QSFWFEFOJ�W
DFMPUJ� QSFWFEFO� KF� UVEJ� QPQJTOJ� UFLTU� QPTFTUJ� W
PLWJS¦LJI� OB� MFWJ� TUSBOJ� 	W� PSJH�� MBUJOTLP
� NFEUFN
LP� TP� PCWF[F� QPTBNJ¦OJI� WBTJ� W� PSJHJOBMV� W� NBE�
äBSÝ¦JOJ�JO�PCÝJSOFKÝF�[BUP�KJI�UV�OJ��%PEBOJ�TP�UVEJ
NMJOBSKJ�QP�WBTFI�P[JSPNB�QP�TPEOJI�VSBEJI�B�J[WFO
PLWJSKFW�TBK�LPU�QPTBNF[OJLJ�OJTP�CJMJ�[BKFUJ�W�WBÝLP
TLVQOPTU��-F�UJ� TP� JNFMJ�NMJOF� W�QPTBNJ¦OFN�BMJ� W
TLVQOFN�[BLVQV�DFMP�EP�USJKF�NMJOBSKJ�OB�FO�NMJO®

5B� MFWPPLWJSOJ� WJS� KF� W� WTFI�QPHMFEJI� PCÝJSOFKÝJ� JO
J[QPWFEOFKÝJ�LPU�ESVHJ��1SFWFEFOJ� J[SB[J�W�PSJHJOBMV
HMBTJKP�

��LNFUJKF�
TFTTJP�JOUFHSB���DFMB�LNFUJKB��TFTTJP�NFEJB��
QPMLNFUJKB��FY�RVJCVT�EFTFSUBF���QVTUPUF�QVTUF�
/PCJMJVN�JOTDSJQUJPOBMFT���W�EFEOFN�[BLVQV
QMFNJ¦FW��BMMPEJBMFT���BMPEJBMOF�W�TLMPQV
HPTQPÝ¦JOTLJI�EWPSPW�NBSPGPW��NBOTFSVOU
TFSWJFOUFT���HPTQPTUWV�QPEMPäOF�
��FOPUF�NBOKÝF�PE�LNFUJKF�
TFTTJP�JORVJMJOBSJB���OBWBEOB�LP¦BSTLB�FOPUB�
*ORVJMJOBSJBT�TFV�QSPQSJBT�EPNPT�IBCFOUFT���LP¦BSTLF
FOPUF�[�MBTUOP�IJÝJDP��BQVE�BMJPT�IBCJUBOUFT
TVCJORVJMJOBSJBT�TFV�BQVE�BMJPT�IBCJUBOUFT���HPTUB¦J��
xQSJ�ESVHJI�äJWF¦Jj

,PMPOJ¥FW� [BQJTOJL� KF� W� DFMPUJ� QSFETUBWMKFO� W
EFTOJI�PLWJS¦LJI�W�LVS[JWOFN�J[QJTV�JO�OFQSFWFEFO�
7TFCVKF�OFLBUFSF�QPEBULF�LJ� KJI�W�QSWFN�OJ�QSFE�
WTFN�� OBUBO¦OP� ÝUFWJMP� EFEOP� [BLVQMKFOJI� ¦FUSUJO�
TLJI� 	W� EFTOFN� WJSV� �� �
� LNFUJK� W� SPLBI� OJäKF�
QMFNJÝLJI�ESVäJO�UFS�ÝUFWJMP�QVTUPU�W�WTBLJ�WBTJ�LBS
JNB�QSWJ�WJS�QPWTPE�MF�W�TLVQOFN�ÝUFWJMV��QSBW�UBLP
TP�UV�FOPWJUJ�QPEBULJ�P�¦JOäV�DFMPUOF�WBTJ�DFOTVT� UFS
QPFOPTUBWMKFOB� ESVHB� CSFNFOB� PNFOKFOB� KF� UVEJ
UMB¦OB�PCWF[B��/BE�OFLBUFSJNJ�PLWJSKJ�TP�OB[JWJ�TPE�
OJI�VSBEPW�TJDFS�QB�W�TBNJI�PLWJSKJI�o�äF�W�UFN�TP
PQB[OF�SB[MJLF�W�VSFEJUWJ�[�EFTOJN�WJSPN�LKFS�TP�WTJ
OB[JWJ�OBE�PLWJSKFN��5V�TF�OBWBKBKP�DFMP�CSPEBSKJ�o
QSFWP[OJLJ� ¦F[� .VSP� JO� OKJIPWF� PCWF[F�� 7� QFUJI
QSJNFSJI�W�EFTOFN�PLWJSKV�OJ�QPEBULPW�[B�QPTBNJ¦�
OP� WBÝLP� QPTFTU� TBK� TP� QPEBULJ� TLVQOJ� [B� DFM� TPE�
OPVQSBWOJ� VSBE�� HSF� [B� POLSBKMFEBWTLF� QPTFTUJ�� [B�
TFMFL�*WBODJ�UFS�QSFEJK�#MBäPWDJ�o�[B�SB[MJLP�PE�WJSB
J[�MFUB������KV�[BQJTOJL�TQMPI�OF�OBWBKB� JO�[B�VSBE

��� ½4U"�))4U"�4#�$TÈLZ�'BT[������EPL��ÝU�������/PNJOB
-PDPSVN� BE� %PNJOJVN� 8FMMBUJOD[� 4QFDUBOUJVN��� *NFOB
LSBKFW�QSJQBEBKP¦JI�HPTQPTUWV�#FMUJODJ��3FHJTUSBUVSOB�P[OB�
LB�� /PNJOB� -PDPSVN�%PNJOJJ� #BMMBUJOD[� UFNQPSF� ,PMP�
OJDTJBOP�DPOTDSJQUB�TJOF�EJFJ�FU�BOOJ�BQQPUJUJPOF�
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#JTUSJDB� LKFS� TP� W� [BQJTOJLV� LBS� T� TLVQOJNJ� ÝUFWJMJ
FOPU�[ESVäFOF�USJ�WBÝLF�QPTFTUJ�#JTUSJDB�.FMJODJ�UFS
*äBLPWDJ�

"�QP[PS��LBS�OFLBK�UFEBK�OFEWPNOP�äF�PCTUPKF¦JI
WBTJ�BMJ�WF¦KJI�[BTFMLPW�W�OPCFOFN�PE�WJSPW�TQMPI�OJ
PNFOKFOJI�� 5BLF� TP�� WBTJ� ÇJäLJ� JO� 5SOKF� 	CMJ[V
�SFOÝPWDFW� o� P¦JUOP� QSJÝUFUJ� W� UP� QPTFTU
� [BTFMFL
#VLPWKF�QSJ�1PMBOJ�	WÝUFU�W�1PMBOP�LJ�KF�ILSBUJ�UV�ÝF
FOPUOB� o� OJ� PNFNCF� 7FMJLF� JO� .BMF� 1PMBOF
� JO
TFWFEB�WTF�USJ�PCNVSTLF�#JTUSJDF�(PSOKB�4SFEOKB�JO

%PMOKB� LJ� TP� P¦JUOP� [ESVäFOF� W� OB[JWV� QPTFTUJ
#JTUSJDB� 	BMJ� NPSEB� #JTUSJDF 
�� ;B� UB� TPEOPVQSBWOJ
VSBE� TF� W� [BQJTOJLV�OBWBKBUB� EWB� OB[JWB�#JTUSJDB� JO
.FMJODJ�

0CMJLP�QSF[FOUBDJKF�KF�BWUPS�J[CSBM�HMFEF�OB�HSB�
GJ¦OP�OBKMBäKF�QSJNFSKBWF�QPEBULPW�W�PCFI�WJSJI��5P
QB�OVKOP�QPNFOJ�EB�KF�WSTUOJ�SFE�TPEOJI�VSBEPW�JO
QPTBNJ¦OJI�WBTJ� W�EFTOFN�WJSV�QPESFKFO� J[WJSOFNV
[BQPSFEKV�W�MFWFN�
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OBSKV�PDFOKFOJI� ESVHJI� CSFNFO� W�,PMPOJ¥FWFN� [B�
QJTOJLV�TLPSBKEB������NBEäBSTLJI�GMPSFOPW�KF�LMKVC
WJTPLJ�PQVTUFMPTUJ�[FMP�[HPWPSOB��4FWFEB�OPCFEFO�PE
WJSPW� OJ� [BKFM� QSBW� WTFI� QPTFTUOJI� FOPU� OB� UFN
P[FNMKV�� WBOKV� OJTP� NPHMF� CJUJ� WLMKV¦FOF� OF� TWP�
CPEOKBÝLF� LNFUJKF� OQS�� W� USHV� 5VSOJÝ¦F� OF� MBTU�
OJÝLF� LNFUJKF� OJäKJI� QMFNJ¦FW� OB� LBUFSJI� TP� MF�UJ
EFKBOTLP�äJWFMJ��/BWBKBUB�QB�JOTLSJQDJPOBMOF�LNFUJKF
LJ�KJI�OJ�NBMP�o�UP�TP�CJMF�LNFUJKF�T�QPEMPäOJLJ�TJDFS
W� PLWJSV� HPTQPÝ¦JOTLF� QPTFTUJ� B� W� EFEOFN� [BLVQV
OJäKJI� QMFNJ¦FW�� /B� UP� KF� EPCSP� CJUJ� QP[PSFO� PC
PDFOJ�UFEBOKF�TUSVLUVSF�QPTFTUOFHB�TUBOKB�

"WUPS�OBNSF¦�OB�UFN�NFTUV�PQP[BSKB�OB�ÝF�USFUKJ
TMPWFOTLJ�KBWOPTUJ�HPUPWP�OBKCPMK�[OBOJ�WJS�[�PCNP¦KB
CFMUJOTLFHB�HPTQPTUWB� J[�QSBW�UFHB�¦BTB�BMJ�CPMKF�[B
P[FNMKF� UFEBOKF� UVSOJÝLF� äVQOJKF�� UP� KF� 3FHFTUSVN
QBSPDIJBOPSVN�JO�5VSOJTDIB�����x[BQJTOJL�EVÝj�P[JSP�
NB� xQPQJT� QSFCJWBMTUWBj� 	;FMLPWJ� P[OBLJ
� J[� MFUB
����� OBTUBM� J[QPE� SPL� äVQOJLB� W� 5VSOJÝ¦V� 7JOLB
+VSFUJ¥B�W�TNJTMV�QSJMPHF�L�UFEBOKJ�WJ[JUBDJKJ�äVQOJKF�
ÀFMF�UBNLBKÝOKF�OBWFECF�JO�;FMLPWB�DFMPWJUB�PCEFMB�
WB� CPEP� TLVQBK� [� HPSOKJNB� WJSPNB� PNPHP¦JMJ� QP�
ESPCOFKÝP� WTFPCTFäOP� BOBMJ[P� SB[NFS� OB� HPTQPTUWV
UJL�QSFE�'SBO¦FWP�TNSUKP�UFS�QP�OKFK���

��� 5B�WJS�KF�;FMLP�PCEFMBM�W�PCKBWJ�TWPKF�EJTFSUBDJKF�(PTQPEBSTLB
JO� ESVäCFOB� TUSVLUVSB� UVSOJÝLF� QSBäVQOJKF� QP� MFUV� ���� � TUS�
��o��� JO� ��o���� /BUP� HB� KF� OFLBK� MFU� [BUFN� EPEBUOP� LP�
NFOUJSBM�W�TWPKJ� WFSKFUOP�OBKLPNQMFLTOFKÝJ� 	NOFOKF�BWUPSKB

LSBKÝJ�SB[QSBWJ�TQMPI��;FMLP�$FSLWFOP[HPEPWJOTLB�WQSBÝBOKB
PC�OPWJI�EPHOBOKJI�P�ESVäCFOJ� JO�LPMPOJ[BDJKTLJ� [HPEPWJOJ
UVSOJÝLF�QSBäVQOJKF�#PHPTMPWOJ�WFTUOJL����	����
�ÝU����TUS�
���o����� QPOBUJTOKFOP� W��;HPEPWJOB� 1SFLNVSKB� TUS�� ���o
����
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1PEPCB�[FNMKJÝLFHB�HPTQPTUWB�#FMUJODJ� PLPMJ� MFUB������QP� *��;FMLV� 	(PTQPEBSTLB� JO� ESVäCFOB� TUSVLUVSB� UVSOJÝLF
QSBäVQOJKF� QP� MFUV� ����� TUS�� ���� o� ,BSUB� �
�� /B� LBSUJ� OJTUB� WSJTBOB� POLSBKMFEBWTLB� WBT� *WBODJ� UFS� QSFEJK
#MBäPWDJ�B�KF�PWJUOP�LKF�TUB�OBTFMKJ�MFäBMJ�

,PU� [FNMKJÝLJ� HPTQPE� KF� 'SBOD� OBEBMKF� J[WSÝFWBM
WTF� ESVHF� PCJ¦BKOF� QSBWJDF� JO� EPMäOPTUJ�� *NFM� KF
SFEOF�¦FQSBW�MF�QJTOF�TUJLF�T�UVLBKÝOKJNJ�NBMJNJ�QP�
TFTUOJLJ� �� TWPCPEOKBLJ�MJCFSUJOJ� JO� ÝF� QPTFCFK� [
OJäKJNJ� QMFNJ¦J�BSNBMJTUB� QSFEWTFN� W� TNJTMV� JO�
TLSJQDJK� QSFK� PNFOKFOJI�EFEOP[BLVQOJI� LNFUJK� LBS
TP� QP[OFKF� QPUSKFWBMJ� SB[OJ� QPPCMBÝ¦FOJ� PSHBOJ�PC�
MBTUOJ�OJWPKJ��*MVTUSJSBNP�KJI�MBILP�[�OFLBK�QSJNFSJ�[
PCFI�HPTQPTUFW���

��� ½4U"�))4U"�4#�$TÈLZ�'BT[������
�� EPL�� ÝU�� ��� 0SJHJOBMOB� MBU�� MJTUJOB� [� WFMJLJN� QBMBUJOPWJN
QF¦BUPN�J[WPE�[B�'��#ÈMPHIB��1BMBUJO�1BWFM�1ÈMGGZ�QPUSKVKF
TQPSB[VN�NFE�EP�UFEBK�TQSUJNB�ESäBWOJN�TPEOJLPN�'SBO�
DFN� /ÈEBTEZKFN� JO� 'SBODFN� #ÈMPHIPN� HMFEF� JOTLSJQDJK
TMFEOKFHB�W�WBTFI�%PLMFäPWKF�#SBUPODJ�JO�*äBLPWDJ��4PQSPO
GFSJB�RVJOUB�QSPYJNB�QPTU�GFTUVN�CFBUBF�.BSHBSFUIBF�7JSHJOJT�FU
NBSUZSJT������
��EPL��ÝU�����0WFSKFOB� MBU��LPQJKB�TQPSB[VNB�NFE�ESäBWOJN
TPEOJLPN� 'SBODFN� /ÈEBTEZKFN� JO� JNFUOJLJ� QPTBNJ¦OJI
JOTLSJQDJPOJSBOJI� LNFUJK� W� HPTQPTUWJI� %PMOKB� -FOEBWB
/FNQUIZ� JO�#FMUJODJ��5P�TP�CJMJ�#ÈMPHI� +BLMJO�,POEPSBZ
PCB�5FSCP¦B�5FSCPDT�3BLJ¦BOZ�3BLJDTBOZ� UFS�,JÈDT� TLMF�
OKFOB� W� 4PQSPOV� GFSJB� RVJOUB� QSPYJNB� QPTU� GFTUVN� CFBUBF
.BSHBSFUIBF� 7JSHJOJT� FU� NBSUZSJT� ������ 1SFQJTBOP� JO� QPUS�
KFOP��&HZIÈ[BTGBMV�������������4JHJTNVOEVT�1J�UPSJ�äVQB�
OJKTLJ�QMFNJÝLJ�TPEOJL�äVQBOJKF�4PQSPO�
��EPL��ÝU�����0WFSKFOB�NBEä��LPQJKB�JOTLSJQDJK�ESäBWOFHB�TPE�
OJLB�'SBODB�/ÈEBTEZKB�ÀUFGBOV�,PNÈSPNZKV�[B�[BLVQMKFOF
LNFUJKF�W�#FMUJODJI�JO�(PNJMJDJ�[B�WTPUP�����GM��PSJHJOBMOP

5VEJ� [� NPHP¦OJN� TPTFEPN� HSPGPN� /JLPMBKFN
;SJOTLJN� TF� KF� 'SBOD� ***�� EPMHP� QSJ¦LBM� HMFEF� OB�
UBO¦OF� SB[NFKJUWF� TWPKFHB� HPTQPTUWB� %PMOKB� -FO�
EBWB� [� /JLPMBKFWJNJ� QPTFTUNJ� ¦F[� .VSP� W� .FE�
NVSKV��,BäF�EB�KF�CJM�TQPSFO�LPT�[FNMKF�[�MFEJOTLJN
JNFOPN� 0SMPWÝ¦BL� 	NFE� EPNB¦JOJ� ÝF� EBOFT� UVEJ
0SÝ¦FL
� UJL� PC� MFWFN�/ÈEBTEZKFWFN� CSFHV�.VSF
LJ� KF� CBKF� QSJQBEBM� QBWMJOTLFNV� TBNPTUBOV� W� 4W�
)FMFOJ� 	EBOFT� ÀFOLPWFD
� OBE��BLPWDFN� LBUFSFHB
[BÝ¦JUOJL�KF�CJM�;SJOTLJ��-FUB������KF�[BUP�QPPCMBTUJM
OFLBK�TWPKJI�WPKBÝLJI�¦BTUOJLPW��OBNFTUOJLB�OB�PCFI
PNFOKFOJI� HSBEPWJI� "MFLTBOESB� 7BTEJOZFZKB� JO
.JIBFMB� &TUFSIÈ[ZKB� /JLPMBKB� 'BMVTTZKB� JO�.BUJKP
#SFVOFSKB�EB�TF�W�OKFHPWFN�JNFOV�VTUSF[OP�EPHP�
WPSJKP� [� HSPGPN���� /FHPUPWB� TJUVBDJKB� HMFEF� PNF�

������������������������������������������������
J[EBOB��/FNQUIZ��������������1SFQJTBOP� JO�QPUSKFOP��LSB�
MKFWTLB�LPNPSB�	W�1PäVOV
��������������
�� EPL�� ÝU�� ��� LPQJKB� MJTUJOF� �� JOTLSJQDJKF� ESäBWOFHB� TPEOJLB
'SBODB�/ÈEBTEZKB�.BUKBäV�/BEBMMZBZKV�JO�äFOJ�,BUBSJOJ�SPK�
$TÚSHFÚ� [B� QPMPWJ¦OP� LNFUJKP� W� #FMUJODJI� LBUFSF� QSFKÝOKJ
JNFUOJL� KF� CJM� #MBä�5FSCP¦� [B� ���� GM�� W� ÝLVEJI� JO� HSPÝJI�
*[WJSOP�J[EBOB�W��4FJCFSTEPSG�������������QSFQJT�T��M��T��E�

��� 1SBW� UBN� 'BT[�� ���� EPL�� ÝU�� ���� ,FSFT[UVS� ���� ��� ����
'SBOD� ***�� /ÈEBTEZ� J[EBKB� QPMOPNP¦KF�� "MFLTBOESV� 7BT�
EJOZFZKV���TWPKFNV�OBNFTUOJLV�WJDFLBQJUBOV�HSBEPW�%PMOKB
-FOEBWB�JO�/FNQUJ�QB�ÝF�.��&TUFSIÈ[ZKV�/��'BMVTTZKV� JO



����
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OKFOJI� EWFI� QSJWJMFHJSBOJI� USHPW� TF� KF� IJUSP� SB[�
KBTOJMB�� 4QPSF� [B� MBTUOJÝUWP� OBE� %PCSPWOJLPN� JO
HMFEF�EFMFäFW�W�5VSOJÝ¦V�KF�OB�ÝUFWJMOF�NJMF�QSPÝOKF
USäBOPW�PCFI�LSBKFW�IJUSP�LPO¦BM�LSBMK��äF�MFUB�����
KF� PCPKJN� J[EBM� QPUSEJUFW� OKJIPWJI� QSJWJMFHJKFW�
'SBOD� LJ� TF� KF� OBUP� 	[B¦BTOP®� ¦FTBS� QB� UFEBK� OJ
WFEFM
� NPSBM� PEQPWFEBUJ� %PCSPWOJLV� KF� [BUP� MFUB
����� ÝF� TBN�QPUSEJM� QSJWJMFHJKF�5VSOJÝ¦V�o� J[WJSOJL
TP�J[EBMJ�#BOJ¦J�%PMOKFMFOEBWTLJ� MFUB������o�LBS� KF
CJMP� OBLOBEOP� QPUSKFOP� OB� äVQBOJKTLJ� TLVQÝ¦JOJ� W
,ÚSNFOEV�USJ�MFUB�QP[OFKF����0C�QSJLMKV¦JUWJ�QPTFTUJ
MFUB������QSBW�[BUP�OJ�CJMP�WF¦�OJLBLSÝOF�QPUSFCF�QP
OKFHPWJ� QPOPWOJ� QPUSEJUWJ� EPCSPWOJÝLJI� QSBWJD�� ;B
%PMOKP�-FOEBWP�TP�P¦JUOP�TBNPEFKOP�OBQSFK�WFMKBMF
QSBWJDF�LJ� TP� KJI�#BOJ¦J� USHV�QPUSEJMJ� QSFE�LPODFN
QSFKÝOKFHB�TUPMFUKB���

7FSTLF�JO�DFSLWFOPVQSBWOF�SB[NFSF

;BOJNJWJ� TP� OBEBMKF� 'SBO¦FWJ� PEOPTJ� [� OPTJMDJ
UVLBKÝOKF�DFSLWFOF�PCMBTUJ��;BWPMKP�OFOBWBEOP�[HPE�
OKF�JO�EPLBK�V¦JOLPWJUF�QSPUJSFGPSNBDJKTLF�EFKBWOPTUJ
LPOWFSUJUB� HSPGB� ,SJÝUPGB� #BOJ¦B� 	TQSFPCSOKFO� MFUB
�����W�;BHSFCV®
� TF� KF�QSFCJWBMTUWP�EPMOKFHB�1SFL�
NVSKB�EP�OKFHPWF�TNSUJ�MFUB������W�NBOKÝFN�ÝUFWJMV
äF� SFLBUPMJ[JSBMP� QSFEWTFN� OB� PCNP¦KV� EPMOKFMFO�
EBWTLF�äVQOJKF�NFEUFN�LP�KF�CJMB�UVSOJÝLB�MF�NBMDF
QSFK� ÝF� [BHPUPWP� W� SPLBI�FWBOHFMJ¦BOPW��7FOEBS� TP
UBLP� EPMHPUSBKOP� OFNJSOP� TUBOKF� LPU� UVEJ� J[SB[JUP
QPNBOKLBOKF� EVIPWOJLPW� WFÝ¦JI� PCFI� UVLBK� EP�
NB¦JI� KF[JLPW�o�CPEJTJ� TMPWBOTLFHB�CPEJTJ�NBEäBS�
TLFHB� o� QPW[SP¦BMJ� SFTOF� TLSCJ� [BHSFCÝLJN� ÝLPGPN�
3FGPSNBDJKTLF�WFSF�TF�QSBW�[BUP�UV�OJ�EBMP�LBS�UBLP
PEQSBWJUJ�

'SBOD�KF�ILSBUJ�T�QSFW[FNPN�P[FNMKB�QPTUBM�QB�
USPOBUTLJ� HPTQPE� UVLBKÝOKJI� äVQOJK� #PHPKJOB� 	UB
WSOKFOB�W�LBUPMJÝLF�SPLF�ÝFMF�����®
�5VSOJÝ¦F�%PC�
SPWOJL� JO�%PMOKB�-FOEBWB�NFEUFN�LP� KF�OFLEBOKB
äVQOJKB� 4W�� .BSUJOB� W� ,PCJMKV� äF� QSFK� VHBTOJMB
[BWPMKP�PTNBOTLFHB�VOJ¦FOKB�UFHB�OBTFMKB�UFS�DFSLWF�
7�[ESVäFOFN�OBEÝLPGJKTLFN�JO�LBQJUFMKTLFN�BSIJWV
;BHSFC� TP� J[� UFI� MFU� [B� UP� PCNP¦KF� OB� WPMKP� TJDFS

������������������������������������������������
.�� #SFVOFSKV� [B� VSFKBOKF� NFKOPQPTFTUOJI� TQPSPW� TWPKFHB
HPTQPTUWB�[�HSPGPN�;SJOTLJN�W�.FENVSKV�

��� ;B� 5VSOJÝ¦F�� ½4U"� ))4U"� 4#� $TÈLZ� 'BT[�� ����� PWPK
0QQJEVN�5VSOJTDIB� EPL�� ÝU�� ��� ,PQJKB� USBOTVNQUB� QSJWJ�
MFHJKTLF� MJTUJOF� #BOJ¦FW� %PMOKFMFOEBWTLJI� USHV� 5VSOJÝ¦F� J[
�����LJ�HB� KF� J[EBM�WBTWÈSTLJ�LBQJUFMK� M������� UV� J[EBM�'FS�
EJOBOE�***��1PäVO���������������PWFSKFOP�W�[HPEOKFN����
TUPMFUKV�� EPL�� ÝU�� ��,FSFT[UVS� ���� ��� ������ HSPG� 'SBOD� ***�
/ÈEBTEZ� QPUSEJ� UB� QSJWJMFHJK�� /BLOBEOP� QPUSKFOP� OB� MFUOJ
TLVQÝ¦JOJ� 	TUBOPWJI� PQ�� B�
� ÇFMF[OF� äVQBOJKF� ,ÚSNFOE
������ ;B� %PCSPWOJL�� &"'� 1SPU�� /S�� ����� ����o�����
1SPUPDPMM�WBSJBF�-JUUFSBF�QSJWJMFHJBMFT�FU�JOTDSJQUJPOBMFT�%P�
NJOJPSVN�-FOEWB� VOE�/FNQUIZ� 	OFGPMJJSBOP
� QSFQJT� LSB�
MKFWF�QPUSEJUWF�QSJWJMFHJKTLF�MJTUJOF�[B�USH�%PCSPWOJL�1PäVO
������ 1SJN��� )P[KBO� *OWFOUBS� %PMOKB� -FOEBWB� o� 'PSDI�
UFOTUFJO�TUS�����

��� 1SJN��)P[KBO�,�QSPCMFNV�TUS�����o����

NBKIOF�LPMJ¦JOF�WJSPW�B� JMVTUSBUJWOF�	LBOPOJ¦OF�WJ�
[JUBDJKF� [BLVQOPEFTFUJOTLJ� TQJTJ� QSF[FOUBDJKTLB� JO
ESVHB� LPSFTQPOEFODB� ���
�� ;OBOJ� TUB� WTBK� EWF� QSF�
[FOUBDJKTLJ�QJTNJ�'SBODB� ***�� T� LBUFSJNB� KF� [BHSFC�
ÝLFNV� ÝLPGV�QSF[FOUJSBM� LBOEJEBUF� [B�OPWF� EVIPW�
OJLF�OB�PNFOKFOJI�äVQOJKBI��"WUPS�KF�QSFQSJ¦BO�EB
TUB� HB� CPMK� LPU� LPOLSFUOB� EVÝOB� PTLSCB� JO� WFSTLP
TUBOKF� OKFHPWJI� UVLBKÝOKJI� QPEMPäOJLPW� [BOJNBMB
NBUFSJBMOP� TUBOKF� UFI� äVQOJK� PE� LBUFSJI� KF� EPCJWBM
EFM� EPIPELPW� JO� QB� CSF[� EWPNB� VSFEJUFW� HMFEF
[BLVQB� EFTFUJOF�� -F�UP� OBNSF¦� [BLVQF� KF� äF� TUP�
MFUKB� OBE[JSBM� [BHSFCÝLJ� LBQJUFMK� LJ� KF� JNFM� DFMPUOP
EFTFUJOP�OB�PCNP¦KV� [BHSFCÝLF� ÝLPGJKF� W� TWPKJI� SP�
LBI�� ÇF� MFUB� ����� KF� 'SBOD� T� LBQJUMKFN� W� ;BHSFCV
TLMFOJM�PTFNMFUOP�[BLVQOP�QPHPECP�[B�EFTFUJOP�OB
DFMPUOJ� QPTFTUJ� [B� MFUOJ� [OFTFL� ����NBEäBSTLJI� GM�
UFS�KP�MFUB������QPEBMKÝBM���

,BOPOJ¦OJI�WJ[JUBDJK�UVLBKÝOKFHB�xQSFLNVSTLFHBj
EFMB�CFLTJOTLFHB�BSIJEJBLPOBUB�LPU�LBUPMJL�OJ�PWJSBM
NPSBM�QB�KF�[BOKF�TFWFEB�WFEFUJ�����BTV�QSJNFSOP�MF�
UF� OF� QPSP¦BKP� P� QSBW� OJLBLSÝOJI� LPOLSFUOFKÝJI
HSBECFOJI�EFMJI�OB� UBNLBKÝOKJI�DFSLWFOJI�PCKFLUJI�
ÀF�LPOFD�����MFU�TF�W�+VSFUJ¥FWFN�QPQJTV�EVÝ�OBWBKB
UVEJ� NBOKÝF� ÝUFWJMP� OFLBUPMJLPW�� 7� #PHPKJOJ� PNF�
OKFOP� MFUP� J[HPOB� QSFEJLBOUB� QB� KF� WF¦� LPU� P¦JUFO
EPLB[� LS¦FWJUFHB� W[USBKBOKB� QSJ� QSFK� [BLPSFOJOKFOJ
WFSJ��3JNTLPLBUPMJÝLB�QBTUPSBMB�KF�WTBK�OBWJEF[OP�	B
OJLBLPS� OF� QPWTFN� OPSNBMOP
� EFMPWBMB� W� PTUBMJI
USFI� äVQOJKBI� ¦F� OF� äF� [B� OKFHPWFHB� äJWMKFOKB� QB
UBLPK� QP� TNSUJ�� *[� ¦BTB� QP� OKFK� TP� [OBOF� äF� UVEJ
OBKTUBSFKÝF� ÝF� PISBOKFOF� NBUJDF�� W� #PHPKJOJ� PE
�����W�5VSOJÝ¦V�PE������UFS�W�%PMOKJ�-FOEBWJ�PE
LPODB�����MFU����OBKTUBSFKÝF�EPCSPWOJÝLF�NBUJDF�QB�TF
OJTP�PISBOJMF�	QPäBS�OB�äVQOJÝ¦V
�

5FNFMKJUFKÝF� ÝUVEJKTLF� SB[EFMBWF� MJUFSBUVSF� UFS
BOBMJ[F�QPTBNJ¦OJI�WJSPW�CPEP�ÝF�OBUBO¦OFKF�PTWFU�
MJMF� UP¦OP�¦FUSUTUPMFUOP�EPCP�'SBODB� ***��/ÈEBTEZKB
W� 1SFLNVSKV��ÇF� TFEBK� KP� MBILP� P[OB¦JNP� LPU� FOP
PE� OBKOFNJSOFKÝJI� PCEPCJK� [HPEOKFOPWPWFÝLF� QSF�
UFLMPTUJ�QPLSBKJOF�

��� 1SJN��OQS���,";�"DUB�$BQJUVMJ�"OUJRVB�3FQFSUPSJK�TQJTPW
EP�M�������GBTD�����TQJTJ�ÝU��������JO�����P�[BLVQJI�EFTFUJOF
OB�QPTFTUJI�%PMOKB�-FOEBWB�JO�#FMUJODJ�UFS�PCOPWJUWJ�MF�UFI�
/";�3FHFTUB�&QJTUPMBSVN�BE�&QJTDPQPT�����o����������
HSPG�'SBOD�***��/ÈEBTEZ� KF������������PEQPTMBM� TWPKFHB�QP�
PCMBÝ¦FODB�+VSJKB�QM��#BDTNFHZFJKB�J[�%PMOKF�-FOEBWF�W�;B�
HSFC�OB� TLMFOJUFW�QPHPECF�P� [BLVQV� EFTFUJOF� LJ� EB�NV� KF
QSJQBEBMB�QP�J[VNSUKV�#BOJ¦FW�%PMOKFMFOEBWTLJI�

��� /BUBO¦FO�QPQJT�MF�UFI�W��7J[JUBDJKF�[BHSFCBWLF�	OBE
CJTLVQJKF
����o������%FMOP�KJI�KF�[B�UB�¦BT�äF�QSFETUBWJM�;FMLP�W�WF¦
PCKBWBI�

��� ;WFä¦J¦�J[�LBUFSFHB�KF�J[USHBOJI�LBS�OFLBK�[B¦FUOJI�MJTUPW�KF
QPWTFN� OF[OBO� JO� BSIJWTLP� ÝF� OFSFHJTUSJSBO�� ISBOJKP� HB� W
QSJSP¦OJ�LOKJäOJDJ�Ç6�-FOEBWB�
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7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
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Ferenc III Nádasdy and Prekmurje. On the
340th anniversary of the assassination of
the anti-Habsburg conspirator

0O����"QSJM� ����� TPNF�����ZFBST�BHP�$PVOU
'FSFOD� ***� /ÈEBTEZ� PG� 'PHBSBTGÚME� B� NFNCFS� PG
POF�PG�UIF�NPTU�GBNPVT�BOE�QSPNJOFOU�)VOHBSJBO
OPCMF�GBNJMJFT�JO�JUT�EBZ�XBT�CFIFBEFE�JO�7JFOOB�JO
IJT�PXO�IPVTF�	®
��5IF�CFIFBEJOH�XBT�B�QVOJTINFOU
GPS�IJT�BDUJWF�SPMF�JO�QMPUUJOH�UIF�DPOTQJSBDZ�BHBJOTU
,JOH�-FPQPME�*��)PXFWFS�UIF�BSUJDMF�BU�IBOE�EPFT
OPU� BJN� UP� EFTDSJCF� UIF� DPOTQJSBDZ� CVU� SBUIFS� UP
QSPWJEF�B�QSFTFOUBUJPO�PG�UIF�/ÈEBTEZ�GBNJMZ�XJUI�B
QBSUJDVMBS�FNQIBTJT�PO�'FSFODhT�QFSTPOBMJUZ�BOE�IJT
QMBDF�JO�)VOHBSJBO�IJTUPSZ�PG�UIF�NJE���UI�DFOUVSZ�
0O�UIF�PUIFS�IBOE�UISPVHI�UIF�QPTTFTTJPO�PG�MBOE
IF�XBT�BMTP�DMPTFMZ� UJFE� UP� UIF�BSFB�PG� UIF�QSFTFOU�
EBZ�OPSUIFBTUFSO�4MPWFOJB� o� UIF� QSFTFOU�EBZ�1SFL�
NVSKF�

4MPWFOJBO�IJTUPSJPHSBQIZ�LOPXT� MJUUMF� BCPVU� UIF
/ÈEBTEZ� GBNJMZ� XIJDI� JT� POMZ� NFOUJPOFE� JO� SBSF
PWFSWJFXT�PG� MBOEPXOFST� JO�1SFLNVSKF�� *O� UIF� ��UI

DFOUVSZ� JUT�NFNCFST�BTDFOEFE� UP�QSPNJOFOU�QVCMJD
QPTJUJPOT� JO� XFTUFSO� )VOHBSJBO� 5SBOTEBOVCJBO
DPVOUJFT��5IF� SFQVUBUJPO�PG� UIF� GBNJMZ� SPTF� EVSJOH

UIF� EBZT� PG� 'FSFOD� *� JO� UIF� TFDPOE� IBMG� PG� UIF
DFOUVSZ�� )JT� TPO� 5BNÈT� 	����o����
� BU� GJSTU� B
TVDDFTTGVM� NJMJUBSZ� DPNNBOEFS� BOE� MBUFS� FWFO� B
QBMBUJOF� 	WJDF�SFHFOU
� JNNFOTFMZ� FYQBOEFE�IJT� FT�
UBUF� JO� UIF� BGPSFNFOUJPOFE� BSFB�� 0UIFS� UXP� EJT�
UJOHVJTIFE� TPMEJFST� BOE� DPNNBOEFST� JO� UIF� GBNJMZ
XFSF�5BNÈThT�TPO�'FSFOD�**�	����o����
�XIP�XBT
BU�UIF�TBNF�UJNF�UIF�GJSTU� JO�UIF�GBNJMZ�UP�IPME�UIF
IFSFEJUBSZ�PGGJDF�PG� DPNFT�G¸JTQÈO� JO� UIF�$PVOUZ�PG
7BT�BOE�IJT�TPO�1ÈM�	����o����
�GBUIFS�PG�'FSFOD
***��*U�XBT�BMSFBEZ�JO�UIF�FBSMZ���UI�DFOUVSZ�UIBU�UIF
GBNJMZ� DBNF� JOUP� QPTTFTTJPO� PG� B� MBSHF� FTUBUF� JO
1SFLNVSKF�JO�UIF�BSFB�PG�UIF�1FUBOKDJ�WJMMBHF�PO�UIF
MFGU� CBOL� PG� UIF�.VSB�3JWFS� BOE� TFWFSBM� IPVTFT� JO
UIF�VQQFS�QBSU�PG�UIF�QSPWJODF�CZ�UIF�FOE�PG�UIF���UI

DFOUVSZ��'FSFOD� **�BMTP�BDRVJSFE�OFBSMZ� ����IPVTFT
JO�UIF�MPXFS�QBSU�PG�UIF�QSPWJODF��"GUFS�UIF�EFBUI�PG
'FSFOD�***�IJT�TPO�'FSFOD�*7�SFUVSOFE�UP�UIF�FTUBUFT
JO�UIF�VQQFS�QBSU�PG� UIF�QSPWJODF��)JT�EFTDFOEBOUT
PXOFE� UIF� MBOE� UIFSF� VOUJM� ����� XIFO� UIFZ� TPME
UIF�FOUJSF�QSPQFSUZ�

)JT� WBTU� XFBMUI� NBEF� 'FSFOD� ***� /ÈEBTEZ� 	��
+BOVBSZ� ����o��� "QSJM� ����
� BO� JOUFSFTUJOH� NBO
BQBSU�GSPN�IJT� MFBSOFEOFTT�FSVEJUJPO�BT�XFMM�BT�BO
BMNPTU� DPOTVNJOH� BNCJUJPO� XIJDI� VMUJNBUFMZ
DMPVEFE�IJT�KVEHNFOU�BOE�MFE�IJN�UP�UBLF�JNQVEFOU
SJTLT��"U�UIF�BHF�PG�UXFOUZ�IF�DPOWFSUFE�UP�$BUIP�
MJDJTN� BOE� JNNFEJBUFMZ�NBSSJFE�"OOB� +VMJB� &TUFS�
IÈ[Z�EBVHIUFS�PG�1BMBUJOF�.JLMØT�$PVOU�&TUFSIÈ[Z
PG�(BMÈOUIB��&BSMJFS� TUJMM� BU� UIF� UFOEFS� BHF�PG� UFO
'FSFOD�JOIFSJUFE�UIF�BGPSFNFOUJPOFE�PGGJDF�PG�DPNFT
BT� B�NFNCFS� PG� B� QSPNJOFOU� GBNJMZ��)JT�NFUFPSJD
DBSFFS�DPVME�CF�SJWBMMFE�CZ�POMZ�UIPTF�PG�B�GFX�)VO�
HBSJBO�DPOUFNQPSBSJFT��"U�UIF�TBNF�UJNF�UIF�DPVSU
XPVME�DPOTUBOUMZ�MBWJTI�IJN�XJUI�QSBJTF�BOE�GBWPVS�
JO������IF�XBT�BDUVBMMZ�NBEF�UIF�TFDPOE�NBO�PG�UIF
TUBUF�OFYU� UP�,JOH�-FPQPME��#VU� IJT� BNCJUJPO�EJE
OPU� FOE� UIFSF��5IFSFGPSF� BGUFS� UIF� DPOTQJSBDZ�XBT
SFWFBMFE�BOE�JOEJTQVUBCMF�FWJEFODF�PG�HVJMU�QSFTFOU�
FE�UIF�LJOH�EFDJEFE�UP�SFNPWF�IJN�

'FSFOD�T�BUUBDINFOU�UP�1SFLNVSKF�BMSFBEZ�CFHBO
XJUI� IJT� JOIFSJUBODF� PG� UIF� GBUIFS�T� FTUBUFT� XIJDI
TFDVSFE�IJN�MBOE�JO�UIF�MPXFS�QBSU�PG�UIF�QSPWJODF�
5IFO�XJUIJO� B� GFX�NPOUIT� JO� ����� GPMMPXFE� UIF
EFBUIT� PG� UIF� ZPVOH�$PVOU� *TUWÈO�PG�%PMOKB�-FO�
EBWB�<#ÈOGGZ�EF�"MTØMFOEWB>�BOE�IJT�GBUIFS�JO�MBX
.JLMØT� &TUFSIÈ[Z�� "GUFS� UIF� EFBUI� PG� UIF� GPSNFS
'FSFOD� QSPDMBJNFE� IJNTFMG� UIF� NBJO� IFJS� UP� UIF
NBKPS�FTUBUF�JO�UIF�BSFB��BGUFS�UIF�EFBUI�PG�UIF�MBUUFS
IF�UIFO�IPQFE�UP�DPNF�JOUP�QPTTFTTJPO�PG�BEEJUJPOBM
GBNJMZ�FTUBUFT�POMZ�GPS�IJT�QMBOT�UP�CF�UIXBSUFE�CZ
.JLMØThT�GJSTUCPSO�TPO�-ÈT[MØ��)PXFWFS�XIFO�UIFZ
GJOBMMZ�SFBDIFE�BO�BHSFFNFOU�PO�UIF�QBSUJUJPO�PG�UIF
QSPQFSUZ� JO� UIF� MPXFS� 1SFLNVSKF� BOE� EF� GBDUP
FOGPSDFE� JU� -ÈT[MØ� TVEEFOMZ� EJFE� JO� ������ 'FSFOD
JNNFEJBUFMZ�DMBJNFE�UIF� SJHIU� UP�-ÈT[MØhT� MPDBM� JO�
IFSJUBODF�PG�UIF�#ÈOGGZ�GBNJMZ�BOE�BTTVNFE�BVUIP�
SJUZ� PWFS� B� DPOTJEFSBCMF� QJFDF� PG� UFSSJUPSZ�XJUI� BE�
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NJOJTUSBUJWF� DFOUSFT� BU�%PMOKB�-FOEBWB�$BTUMF� BOE
#FMUJODJ�$BTUMF��)F� SFNBJOFE� JO� UIJT�QPTJUJPO�VOUJM
IJT� EFBUI�XIFO� UIF� FOUJSF� QSPQFSUZ� XBT� TFJ[FE� CZ
UIF�)VOHBSJBO�3PZBM�$IBNCFS�

'FSFOD� ***�� /ÈEBTEZ� NBEF� POMZ� SBSF� QFSTPOBM
BQQFBSBODFT� JO� MPXFS� 1SFLNVSKF� o� UP� EBUF� OPU� B
TJOHMF� SFDPSE� IBT� CFFO� GPVOE� PG� IJT� BSSJWBM�� )F
FOUSVTUFE� UIF�NBOBHFNFOU�PG� UIF� FTUBUF� UP�IJT� BE�
NJOJTUSBUPST�CVU�BT�JUT�PXOFS�IF�DMFBSMZ�BMTP�XBOUFE
UP�EFSJWF�TVCTUBOUJBM�JODPNF�GSPN�JU��5IF�CFHJOOJOH
PG� UIF� UXFOUZ�GJWF�ZFBS� QFSJPE� PG� IJT� MPSETIJQ� XBT
SBUIFS� UVSCVMFOU� EVF� UP� 5VSLJTI� JODVSTJPOT� UIBU
TXFQU� UIF�BSFB�BU� UIF� UJNF��5IF� BGUFSNBUI�PG� UIFJS
QJMMBHJOH� XBT� BMTP� EFTDSJCFE� JO� CPUI� TPVSDFT� QSF�

TFOUFE�IFSF��UIF�MBOE�SFHJTUFS�TVSWFZ�PG������BOE�B
TJNJMBS�TVSWFZ�GSPN�UIF�UJNF�JNNFEJBUFMZ�GPMMPXJOH
UIF� TFJ[VSF� PG� 'FSFODhT� QSPQFSUZ�� 'FSFOD� XBT� UIF
QBUSPO� MPSE� PG� GPVS� MPDBM� QBSJTIFT�� #PHPKJOB� 5VS�
OJÝ¦F�%PCSPWOJL� BOE�%PMOKB� -FOEBWB��)FODF� IF
SFDFJWFE� JODPNF� GSPN� UIF� UJUIF� <EFDJNB>�XIJDI�IF
MFBTFE�� "T� B� $BUIPMJD� IF� FOTVSFE� SFMBUJWFMZ� GBWP�
VSBCMF� QBTUPSBM� DPOEJUJPOT� JO� UIF� MPDBM� BSFB� XIJDI
IBE� CZ� UIFO� o� XJUI� UIF� FYDFQUJPO� PG� #PHPKJOB� o
CFFO�FGGFDUJWFMZ�DBUIPMJDJTFE�

'FSFODhT�UJNF�NBZ�DFSUBJOMZ�CF�EFTDSJCFE�BT�POF
PG� UIF�NPTU� UVSCVMFOU�QFSJPET� JO� UIF�FBSMZ�.PEFSO
IJTUPSZ�PG�1SFLNVSKF�   




