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/B�ÝJSÝFN�PCNP¦KV�PC¦JOF�-JUJKB�TF�KF�EP�EBOBÝ�
OKJI� EOJ� PISBOJMP� [FMP� NBMP� TQPNFOJLPW� TSFEOKF�
WFÝLF� VNFUOPTUJ� ¦FQSBW� TF� W� UFN� EFMV� OFLEBOKF
EFäFMF�,SBOKTLF�DFSLWFOP�PSHBOJ[BDJKTLF�JO�GFWEBMOF
SB[NFSF� W� PCEPCKV� TSFEOKFHB� WFLB� UFS� HSBECFOB� JO
ESVHB� EFKBWOPTU� W� OPWFN� WFLV� CJTUWFOP� OF� SB[�
MJLVKFKP�PE�QPMPäBKB�ESVHPE�QP�4MPWFOJKJ��1PMFH�TLP�
QJI�PTUBMJO�OFLP¦� ÝUFWJMOJI� TSFEOKFWFÝLJI� EWPSPW� JO
HSBEPW�� LJ� TP� QPOFLPE� MF� ÝF� BSIJWTLP� J[QSJ¦BOJ� JO
LPNBKEB� PNFNCF� WSFEOJI� SPNBOTLJI� JO� HPUTLJI
TUBWCOJI� TFTUBWJO� DFSLWFOJI� PCKFLUPW� 	1PEQF¦� QPE
4LBMP�7FSOFL�ÀNBSUOP�QSJ�-JUJKJ�7PEJDF�QSJ�(BC�
SPWLJ
� KF� UVEJ� QSJNFSPW� TSFEOKFWFÝLFHB� TUFOTLFHB
TMJLBSTUWB� J[SFEOP� NBMP�� ;BUP� TF� [EJ� WF¦� QMBTUJ
TSFEOKFWFÝLJI�GSFTL�W�DFSLWJ�TW��1BWMB�W�1PEQF¦J�QPE
4LBMP� LJ� TP� KJI�PELSJMJ� äF� MFUB� ����� WFMJLB� PCPHB�
UJUFW� PQVTB� TSFEOKFWFÝLFHB� TUFOTLFHB� TMJLBSTUWB� OB
UFN� PCNP¦KV�� ;BEOKF� VNFUOPTUOP[HPEPWJOTLF
PQSFEFMJUWF� JO� OBEBMKFWBOKF� PELSJWBOKB� GSFTL� W� MFUJI
����� JO� ����� TP� QPLB[BMF� EB� GSFTLF� [BTFEBKP� [FMP
WJTPLP�NFTUP� W� SB[WPKV� UF� MJLPWOF� [WSTUJ� DFMP� W� ÝJS�
ÝFN�TMPWFOTLFN�QSPTUPSV��5P�QB�OBSFLVKF�EB�TJ�PC
UFK� QSJMPäOPTUJ� GSFTLF� OFLPMJLP� OBESPCOFKF� PHMFEB�
NP� ÝF� QPTFCFK� [BUP� LFS� [BEOKJ� LPOTFSWBUPSTLP�SF�
TUBWSBUPSTLJ�QPTFHJ�OB�GSFTLBI�PNPHP¦BKP�DFMPWJUFKÝJ
PSJT�OKJIPWFHB�VNFUOPTUOFHB�[OB¦BKB�

1PMPäBK�JO�[HPEPWJOTLF�PLPMJÝWJOF

$FSLFW� TW�� 1BWMB� W� 1PEQF¦J� QPE� 4LBMP� TUPKJ� W
QPEOPäKV� ���� N� WJTPLFHB� TLBMOFHB� NBTJWB� 7FMJLF
QF¦J�OB�OBKWJÝKJ�UP¦LJ�TFWFSOFHB�SPCB�WBTJ�	TM���
��ÀF
OF�EPMHP�OB[BK� KF� DFSLFW� W� SB[NFSKJI� TUBWCOJI�NBT
QSFETUBWMKB�J[SB[JUP�EPNJOBOUP�W�WFEVUJ�OBTFMKB�B�TP
[BEOKJ� HSBECFOJ� QPTFHJ� W� OFQPTSFEOJ� CMJäJOJ�NP¦OP
OB¦FMJ� OKFOP� QSPTUPSTLP� V¦JOLPWBOKF�� 5PEB� ¦F� TF
[B[SFNP� CPMK� W� QSFUFLMPTU� OBN� QPHMFE� OB� J[TFL� J[
GSBODJTDFKTLFHB�LBUBTUSB�J[� MFUB������QPWF��EB�TUB�W
UJTUFN� ¦BTV� TFWFSP[BIPEOP� PE� DFSLWF� TUBMB� ÝF� EWB
[JEBOB�PCKFLUB�OBKWFSKFUOFKF�HSBKTLB�QSJTUBWB�LBUFSF
SB[WBMJOF� TP� ÝF� EBOFT� EPCSP� WJEOF�� 5BLP� KF� CJMB
DFSLFW�CPMK�LPU�EBOFT�QPWF[BOB�T�TUBWCOP�TUSVLUVSP
WBTJ� LJ� KP� KF� TFWFEB� OBKCPMK� [B[OBNPWBM� OFLEBOKJ
HSBE� (BMMFOTUFJO� [HSBKFO� OB� J[QPTUBWMKFOFN� TLBM�
OFN�HSJ¦V�W� KVHP[BIPEOFN�EFMV�WBTJ��7FOEBS� JNB�
NP�W�[WF[J�[�PDFOP�DFSLWFOF�MFHF�W�QSPTUPSV�OB�WPMKP
UVEJ� OFLBK� TMJLPWOJI� WJSPW�� 7� ���� TUPMFUKV� KF� TMJLBS
'SBO[�,VS[� WPO�(PMEFOTUFJO� W� UFIOJLJ� HWBÝB� VQP�
EPCJM� HSBKTLF� SB[WBMJOF� DFSLFW� JO� OFLBK� IJÝ� B� KF

� /B� ÝJSÝFN� PCNP¦KV� PC¦JOF� -JUJKB� 	WLMKV¦FOB� UVEJ� PC¦JOB
ÀNBSUOP�QSJ�-JUJKJ
�KF�EP�LPODB�����TUPMFUKB�J[QSJ¦BOJI�EWBKTFU
EWPSPW�JO�HSBEPW��#PHFOÝQFSL��SOJ�1PUPL�(FSCJO�(SNB¦F
	3PKF
�)PUJ¦� +BCMBOJDB�,MFWJÝ¦F�,OFäJKB�-FCFL�-JIUFO�
CFSL�-JUJKB�1PEQF¦�QPE�4LBMP�o�(BMMFOTUFJO�1PHPOJL�1P�
OPWJ¦F� 3JC¦F� 4FMB� 4MBUOB� 4MJWOB� ÀFOUKVSKFWB� HPSB� QSJ
(BCSPWLJ�7FSOFL�

� "34�"4� ����/PWPNFÝLB� LSFTJKB� LBUBTUSTLB� PC¦JOB�.P�
SBW¦F� 	.PSBVUTDI
� /� ���"���� EPTUPQOP� UVEJ� OB� TQMFUV�
IUUQ���XXX�HPW�TJ�BSIJW�LBUBTUFS�JNHC�O�O���B���KQH�

P¦JUOP�EFKBOTLF�PEOPTF�TUBWCOJI�NBT�OFLPMJLP�QSJ�
MBHPEJM� MJLPWOJ� LPNQP[JDJKJ��� ;� OBÝFHB� WJEJLB� TUB
WFMJLP�QPNFNCOFKÝJ�OBKTUBSFKÝJ�SJTCJ�QSBW[BQSBW�HSB�
GJLJ�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�J[�MFUB������	TM���
�JO
����LOKJHJ�4MBWF�7PKWPEJOF�,SBOKTLF�J[�MFUB������LJ
TLPSBK� JEFOUJ¦OP� SB[PEFWBUB� PTUBMJOF� HSBEV�(BMMFO�
TUFJO� LJ� KF� CJM� äF� UFEBK� W� SB[WBMJOBI� JO� DFSLFW� TW�
1BWMB�� �FQSBW� KF� DFSLFW� VQPEPCMKFOB� QSFK� LPU� OF
TIFNBUJ¦OP�TBK�QSJLB[VKF� USJTUSBOP�TLMFOKFOP�TUBWC�
OP� NBTP� [� [WPOJLPN� OB� [BIPEOJ� TUSBOJ� QB� OKFO
EPNJOBOUOJ� QPMPäBK� W� OBTFMKV� LJ� HB� P[OB¦VKFKP� USJ
TUBWCF�QSBW[BQSBW�VTUSF[B�EBOBÝOKFNV�TUBOKV�

7� BSIJWTLFN� HSBEJWV� LBQFMB� QSWJ¦� OBTUPQB� W
MJTUJOJ�J[EBOJ�OB�EBO�TW��+FSOFKB�	����BWHVTUB
�����
LP� TUB� )FOSJL� (BMM� MBTUOJL� HSBEV� (BMMFOTUFJO� JO
OKFHPWB�äFOB�&MJ[BCFUB�VTUBOPWJMB�CFOFGJDJK���0�UFN
HPWPSJ�UVEJ�MBUJOTLJ�OBQJT�W�LBQFMJ�	TM���
�OB�QPTMJLBWJ
TFWFSOF�MBEJKTLF�TUFOF�LJ� KF�CJM�PELSJU� MFUB������� JO
TF�HMBTJ��x.FNPSJB�HFOFSPTJ�FU�OPCJMJT�E	PNJ
OJ�)BJO�

4MJLB����$FSLFW�TW��1BWMB�W�1PEQFWJ�QPE�4LBMP�[�KVHP�
W[IPEOF�TUSBOJ�	GPUP��3PCFSU�1FTLBS
�

� 3JTCP� ISBOJ� /BSPEOJ� NV[FK� 4MPWFOJKF� QPE� JOWFOUBSOP� ÝU�
�����PCKBWMKFOB�W��4NPMF�(SBÝWJOF�TUS������

� 0SJHJOBMOB�MJTUJOB�J[�MFUB������BWHVTU����TF�OJ�PISBOJMB�QB¦
QB�QSFQJT�J[�����TUPMFUKB�ISBOJ��"34�"4�����,PTUBOKFWJDB
G�����ÝU�������#BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS�����
1V[FM� *EJPHSBQIJB� TUS�� ���� QSJN�� UVEJ� )ÚGMFS�(SBEJWP� [B
IJTUPSJWOP�UPQPHSBGJKP�TUS�����

� ,PNFMK�1PEQF¦�QSJ�(BCSPWLJ�TUS������
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SJDJ� (BMM� DV	N
� VYPSF� TVB� E	PNJ
OB� &MJTBCFUI� GVO�
EBUPSFT� IVJVT� MBVEBCJMJT� CFOFGJDJJ� JO� (BMM	F
OTUBJO�
"O	O
P� %	PNJ
OJ� .�$$$������ 3FOPVBDJT� QJDUVSBF
����j��� 6TUBOPWJUFW� CFOFGJDJKB� PNFOKB� UVEJ� 7BMWB�
TPS�JO�TJDFS�OB�EWFI�NFTUJI�¦FQSBW�OBWBKB�EWF�SB[�
MJ¦OJ� MFUOJDJ��� 1PMFH� ÝUFWJMOJI� OPWPWFÝLJI� MJTUJO� HP�
WPSJ�P�VTUBOPWJUFMKV�QPEQFÝLF�DFSLWF�JO�OKFHPWJ�äFOJ
ÝF� LBNOJUB� OBQJTOB� QMPÝ¦B� W[JEBOB� OB� TFWFSOJ� [V�
OBOKÝ¦JOJ� EBOBÝOKF� äVQOJKTLF� DFSLWF� TW�� ,SJäB� W
(BCSPWLJ�LJ�KP�KF�EBM�QPTUBWJUJ�CBSPO�+PäFG�(BMM�QM�
(BMMFOTUFJO�	p�����
�MFUB��������/BQJTOB�QMPÝ¦B�HP�
WPSJ�P�QPTNSUOJI�PTUBOLJI�	LPTUFI
�PCFI�[BLPODFW
LJ�TP�KJI�W�QPEQFÝLJ�DFSLWJ�J[LPQBMJ����NBKB������JO
KJI� ��� NBKB� QPLPQBMJ� W� OPWJ� ESVäJOTLJ� HSPCOJDJ� QSJ
UFEBOKFN� TUSBOTLFN� PMUBSKV� TW�� (BMB� W� DFSLWJ� TW�
,SJäB� W� (BCSPWLJ� [HSBKFOJ� TJDFS� OB� OPWP� EP� MFUB
�����JO�QPTWF¦FOJ�MFUB��������5FEBK�TP�W�(BCSPWLP
QSFOFTMJ�UVEJ�FOFHB�PE�OBHSPCOJLPW�ESVäJOF�(BMMFO�
CFSH� EBOFT� W[JEBOFHB� W� TFWFSOP� TUFOP���� *[� UFI
QPEBULPW� KF� SB[WJEOP� EB� KF� CJMB� LBQFMB� W� 1PEQF¦J
NJÝMKFOB�UVEJ�LPU�[BEOKF�QP¦JWBMJÝ¦F�PCFI�[BLPODFW�

/FLEBOKJ� HSBE� W� 1PEQF¦J� HSBE� (BMMFOTUFJO� W
WJSJI� QSWJ¦� [BTMFEJNP� MFUB� �������� ;HSBEJMJ� TP� HB
(BMMJ� [� (BNCFSLB� P[JSPNB� (BMMFOCFSHB� QP� MFUV
����� JO� KF� PE� ���� TUPMFUKB� OBQSFK� WFMKBM� LPU� OPWJ
TLVQOJ�TFEFä� SPECJOF�LJ� KJ� KF�W�LSBULFN�¦BTV�VTQFM
TUSN�TPDJBMOJ�W[QPO��(PTQPÝ¦JOB�(BMMFOTUFJO�KF�CJMB
WTFTLP[J�W�ESVäJOTLJ� MBTUJ� TBN�HSBE�QB�OBK�CJ�W����
TUPMFUKV� NP¦OP� QPÝLPEPWBMJ� 5VSLJ� UBLP� EB� KF� CJM
HSBE�W�7BMWBTPSKFWFN�¦BTV�PQVÝ¦FO��0TUBMJ�TUB�MF�ÝF
HSBKTLB�QSJTUBWB�JO�HSBKTLB�LBQFMB�TW��1BWMB��1BUSPOBU
OBE� LBQFMP� TP� JNFMJ� W� SPLBI� TFWFEB� (BMMJ� LBTOFKF

� 7� QSFWPEV� OBQJT� QPNFOJ�� x7� TQPNJO� OB� EBSFäMKJWFHB� JO
QMFNFOJUFHB�HPTQPEB�)FOSJLB�(BMMB�JO�OKFHPWP�äFOP�HPTQP
&MJ[BCFUP� VTUBOPWJUFMKFW� UFHB� IWBMFWSFEOFHB� CFOFGJDJKB� W
1PEQF¦J� 	(BMMFOTUFJO
� MFUB�(PTQPEPWFHB� ������0COPWJUFW
TMJLBSJKF������j

� 7BMWBTPS�%JF�&ISF�7***�TUS�����o�����7BMWBTPS�%JF�&ISF
9*�TUS�����o����

� /BQJT� TF� HMBTJ�� x044"� )&/3*$*� %&� ("--� �� 6903*4
&-*4"#&5)"&� '6/%"5036.� "�� ������ 4"$&--*� %�
1"6-*�� $6*64� 3&%*564� "�� ������ (&/4� 1"30$)*"&� 4�
$36$*4� "//6*5� "6$503&� *04&1)0�-�� #"30/&�("--
%&�("--&/45&*/�&%*$50�4"$&--0�)6$�40-&//*�3*56
53"/4-"5"�� */�� 1"$&�� 1**�� 27*&4$"/5� %0/&$�
57#"&�� 40/*57�� .07&"/573®j�� 7� LSPOPHSBNV� W
[BEOKJI�EWFI�WSTUBI�SB[CFSFNP�MFUOJDP������

� -FUP� J[HSBEOKF� JO� QPTWFUJUWF� TQPSP¦B� OBQJT� OBE� HMBWOJN
WIPEPN�� x)"&$� &45� %0.64� %	0.*
/*� 40-*� %&0� &5
4	"/
5"� $36$*4� (-03*"&� "#� "/50/*0� "-0:4*0
"/5*45*5&� $0/4&$3"5"� .%$$$997***�� 73(&/5&
1"30$)0� ,04$)*&3� &5� 01*57-"/5&� 1017-0� "&%*�
'*$"5"������j�� P� QPTWFUJUWJ� HMFK� UVEJ��/À"-� À"-�ÇVQ�
OJKF� À"-�Ç� GBTD�� ���� 4W�� ,SJä�(BCSPWLB� MJTUJOB� P� QP�
TWFUJUWJ�PMUBSKB�J[EBOB�W�-KVCMKBOJ������PLUPCFS����

�� /BE�OBHSPCOJLPN�+PÝUB�+BLPCB�QM��(BMMFOCFSHB�	p�����
�TF
OBIBKB�OBQJTOJ�LBNFO� [�OBQJTPN�� x6*#&34&5;5�"64�%&3
,"1&--&�70/�("--&/45&*/�"������j��,P�TP� MFUB�����
äVQOJKTLJ� DFSLWJ� TW�� ,SJäB� QSJ[JEBMJ� OPWJ� TUSBOTLJ� LBQFMJ� KF
CJMB�HSPCOJDB�PETUSBOKFOB�	OBESPCOFKF�P�UFN��(SFCFOD�;HP�
EPWJOTLJ�QSFHMFE�TUS����
�

�� ,PT�.FE�HSBEPN�JO�NFTUPN�TUS������,PT�7JUF[�JO�HSBE�TUS�
���o����

(BMMFOCFSHJ� QPUSEJUFW� QB� KF� QSJQBEBMB� äVQOJLV� W
5SFCOKFN�LBS�KF�CJMP�EPMP¦FOP�äF�W�¦BTV�VTUBOPWJUWF
CFOFGJDJKB�� /BKCSä� UP� OJ� CJM� [HPMK� TMV¦BK� TBK� KF� CJM
UFEBOKJ� USFCBOKTLJ� äVQOJL� +VSJK� UVEJ� ¦MBO� ESVäJOF
(BMM����.FE�MFUPNB������JO������KF�W�LPEFLTV�EP�
MFOKTLFHB�BSIJEJBLPOBUB� T� TFEFäFN�W�5SFCOKFN�OB�
WFEFO�TF[OBN�äVQOJK�NFE�LBUFSJNJ�TF�PNFOKB�UVEJ
1PEQF¦� 	(BMMFOTUBJO
� QSJ� ¦FNFS� QB� KF� TFWFEB� NJÝ�
MKFOB�LBQMBOJKB�P[JSPNB�CFOFGJDJK����7� [BEOKFN�EF�
TFUMFUKV�����TUPMFUKB�KF�UFEBOKJ�MBTUOJL�CFOFGJDJKB�'SBOD
(BMM� UVEJ� QPTFTUOJL� HSBEV� -VLOKB� JO� MVUFSBOFD��
OBTUBWJM� OFLFHB� *WBOB� ,MBQÝFUB� [B� CFOFGJDJBOUB� T
¦JNFS� TF� USFCBOKTLJ� äVQOJL� TJDFS� OJ� TUSJOKBM���� -FUB
����� OBK� CJ� CJM� W� LBQFMJ� OFPTLSCPWBO� CFOFGJDJK��
WFOEBS�OBKCSä�UBLÝOP�TUBOKF�OJ�USBKBMP�QPTFCFK�EPMHP
TBK� TP� CJMJ� EPIPELJ� CFOFGJDJKB� LBS� NJLBWOJ�� 5SF�
CBOKTLJ�äVQOJKJ�KF�CJM�QPESFKFO�UVEJ�WJLBSJBU�TW��,SJäB
W�(BCSPWLJ�VTUBOPWMKFO�QSFE� MFUPN������NFEUFN
LP� KF�CJMB� TBNPTUPKOB�äVQOJKB�VTUBOPWMKFOB� ÝFMF� MFUB
�������� $FSLFW� TW�� ,SJäB� TF� TJDFS� QSWJ¦� PNFOKB� äF
MFUB���������-FUB������OBK�CJ� OB� QPEMBHJ� EWPSOFHB
PEMPLB� [� EOF� ���� KVOJKB� ����� JO� T� QSJ[BEFWBOKJ� äF
PNFOKFOFHB� CBSPOB� +PäFGB� (BMMB� QM�� (BMMFOTUFJOB
VTQFMJ� [ESVäJUJ� QPEQFÝLJ� CFOFGJDJK� [� WJLBSJBUPN� TW�
,SJäB� W�(BCSPWLJ��� ¦FQSBW� KF� CJMP� QSJ� UFN� WF¦� [B�
QMFUPW��-FUB������KF�OBNSF¦�ÝLPGJKTLJ�PSEJOBSJBU�QP�
TLVTJM� EB� CJ� QPEQFÝLJ� CFOFGJDJK� [ESVäJMJ� W� ,JSDI�
CFSHPW�LBOPOJLBU�W�-KVCMKBOJ����"�LPU�SF¦FOP�UP�OJ
VTQFMP�UBLP�EB�KF�MFUB������TWFUPLSJÝLB�DFSLFW�QSF�
W[FMB�TLSC�UVEJ�[B�QPEQFÝLP�LBQFMP�LBS�WFMKB�ÝF�EB�
OFT�

1SFHMFE�MJUFSBUVSF

1SFEFO�TF�OBESPCOFKF�MPUJNP�PTSFEOKF�UFNF�QSJ�
¦VKP¦FHB� QSJTQFWLB� KF� QPUSFCOP� WTBK� OB� LSBULP
QSFHMFEBUJ�EPTFEBOKF�WFEFOKF�P�DFSLWJ�P[JSPNB�OKFOJ
BSIJUFLUVSJ� JO� TFWFEB� OKFOJI� MJLPWOJI� TFTUBWJOBI�
/BKQSFK� KF� QPUSFCOP� QPVEBSJUJ� EB� KF� DFSLFW� QP[PS�
OPTU� TUSPLPWOF� KBWOPTUJ� W[CVEJMB� ÝFMF� [� PELSJUKFN
GSFTL� MFUB� ����� LP� KF� *WBO� ,PNFMK� QSWJ� [BQJTBM
LSBULP�OPUJDP�P�OBKECJ���NFEUFN�LP�KF�MFUP�QP[OFKF

�� (MFK�,PT�7JUF[�JO�HSBE�TUS�������7�ESVHJI�WJSJI�TF�LPU�USF�
CBOKTLJ�äVQOJL�PNFOKB�MFUB������	0UPSFQFD�(SBEJWP�[B�TMP�
WFOTLP�[HPEPWJOP�TUS�����
�

�� #BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS������
�� )ÚGMFS�5SJKF�QPQJTJ�DFSLWB�TUS��������
�� (SFCFOD� ;HPEPWJOTLJ� QSFHMFE� TUS�� ���� ;BOJNJWP� KF� EB� TF

JNF� *BOVT� ,IMPQTDIF� QPKBWMKB� UVEJ� NFE� HSBGJUJ� OB� GSFTLJ� OB
KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�	1PWI�1PEQFÝLJ�NPKTUFS�TUS�
��
�

�� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� #BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS�������)ÚGMFS�(SB�

EJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� 0�UFN�HPWPSJ�WF¦� MJTUJO� J[� MFUB������W��/À"-�À"-�ÇVQ�

OJKF� À"-�Ç� GBTD������4W��,SJä�(BCSPWLB�� HMFK� UVEJ�(SF�
CFOD�;HPEPWJOTLJ�QSFHMFE�TUS�����

�� /À"-�À"-�TQJTJ�*7�/À"-���GBTD�����G�������
�� ,PNFMK�1PEQF¦�QSJ�(BCSPWLJ�TUS������
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UFEBK� WF¦� QMBTUJ� PELSJUJI� HPUTLJI� GSFTL� VWSTUJM� ÝF� W
QSFHMFE� OPWP� PELSJUJI� TUFOTLJI� TMJL� W� EWFI� EFTFU�
MFUKJI�QP�ESVHJ�WPKOJ����,PNFMK� KF�QP[OFKF�QSJTQFWBM
UVEJ� TLPQP� PNFNCP� DFSLWFOF� BSIJUFLUVSF� WFOEBS
SB[FO� UJQPMPÝLF�P[OBLF�LSBULFHB�QSF[CJUFSJKB� JO�EB�
UBDJKF� OB� LPOFD� ���� TUPMFUKB� OF� QSJOBÝB� OFLJI� LPO�
LSFUOJI�PQSFEFMJUFW���

4FWFEB�TP�CJMF�[�VNFUOPTUOFHB�WJEJLB�NJLBWOFKÝF
HPUTLF�GSFTLF��7�TWPKJ�EJTFSUBDJKJ�KJI�KF�PCSBWOBWBMB�äF
,TFOJKB�3P[NBO���LJ� KF�QPTMJLBWP�QPEQFÝLF�DFSLWF
QSJQJTBMB� USFN� SB[MJ¦OJN� TMJLBSKFN� JO� TJDFS� OBKTUB�
SFKÝFNV�TMJLBSKV�QSJ[PSB�OB�TLMFQOJI�TUSBOJDBI�QSF[�
CJUFSJKB� QP[OFKF� JNFOPWBOFNV� 1PEQFÝLFNV� NPK�
TUSV� ESVHP� QMBTU� JO� TJDFS� QSJ[PSF� OB� TMBWPMPLV� W
TQPEOKFN�EFMV�TUFO�QSF[CJUFSJKB�JO�OB�PCPLV�LJ�KP�KF
EBUJSBMB�W�USFUKP�¦FUSUJOP�����TUPMFUKB�JO�OBKNMBKÝFNV
xSFTUBWSBUPSKVj� J[� MFUB� ����� EPOBUPSTLP� TMJLP� OB
TFWFSOJ� TUFOJ� MBEKF�� ,POLSFUOFKF� KF� GSFTLF� PQSFEFMJM
UVEJ� 'SBODF� 4UFMÒ� LJ� KF� OBKTUBSFKÝP� QMBTU� QPTUBWJM� W
¦BT�PLPMJ�MFUB������EPOBUPSTLP�TMJLP�W�MBEKJ�OB�LB�
UFSJ� TUB� VQPEPCMKFOB� [BLPODB� (BMM� QB� NFE� QP�
NFNCOFKÝF� QSJ� OBT� ¦F� OF� CJ� CJMB� MFUB� ����� QSF�
TMJLBOB���� .BMP� QP[OFKF� KF� OBKTUBSFKÝP� QMBTU� GSFTL
VWSTUJM�W�PLWJS�U��J��NFILFHB�TMPHB�NMBKÝP�QMBTU�GSFTL
QB� TLVQBK� T� GSFTLBNJ�OB�7JISV�QSJ�ÀFOUSVQFSUV�QP�
WF[BM� T� QSPCMFNBUJLP� BWUPSTUWB� GSFTL� W� DFSLWJ� TW�
/JLPMBKB�W�(PSPQF¦J�OBE�*IBOPN�UFS�BWUPSKFN�GSFTL
W�QSF[CJUFSJKV�äVQOJKTLF�DFSLWF�OB�.JSOJ���

;�OBEBMKOKJN� SB[JTLPWBOKFN� HPUTLFHB� TUFOTLFHB
TMJLBSTUWB�W�4MPWFOJKJ�[MBTUJ�+BOF[B�)ÚGMFSKB���KF�CJMB
WF¦JOB� WQSBÝBOK� WF[BOJI� OB� BWUPSKB�NJSOTLJI� GSFTL
UP� KF�NPKTUSPN�#PMGHBOHPN�LJ� KJI� KF� OB¦FM�'SBODF
4UFMÒ� QPKBTOKFOJI� QSJ� ¦FNFS� TF� KF� TFWFEB� J[LB[BMP
EB�T�QPEQFÝLJNJ�OJNBKP�WFMJLP�TLVQOFHB��,MKVC�UF�
NV� KF�QMBTU� GSFTL�QSJQJTBOB� U�� J��1PEQFÝLFNV�NPK�
TUSV�QPTUBMB�[BOJNJWB�[B� ÝUFWJMOF� SB[JTLPWBMDF��7JM�
NB�1SBQSPUOJL� KF�1PEQFÝLFHB�NPKTUSB�FOB¦JMB� T� TMJ�
LBSKFN� P[JSPNB� [� EFMBWOJDP� LJ� KF� QPTMJLBMB� DFSLFW
TW�� %VIB� W��FMPWOJLV��� %BSKB� 1PWÝF� QB� KF� JTLBMB
QPWF[BWF� T� GSFTLBOUPN� LJ� KF� QPTMJLBM� DFSLFW� TW�
%VIB�OB�7JISV�QSJ�ÀFOUSVQFSUV����,POLSFUOFKÝF�QP�
WF[BWF�NFE�TMJLBSKJ�KF�OB�QPEMBHJ�VQPSBCF�ÝBCMPO�[B
UFLTUJMOF� W[PSDF� VHPUPWJMB� "MFOLB� 7PEOJL��� LJ� KF
QPVEBSJMB� EB� JNBNP� W� 1PEQF¦J��FMPWOJLV� JO� OB
7JISV� PQSBWJUJ� T� USFNJ� SB[MJ¦OJNJ� TMJLBSKJ� LJ� LBäFKP
JTUSTLFNV� LSPHV� QPEPCOP� TMPHPWOP� PC¦VUKF� QSJ

�� ,PNFMK�%WBKTFU�MFU�PELSJWBOKB�TUS����o���������
�� ,PNFMK�(PUTLB�BSIJUFLUVSB�OB�4MPWFOTLFN�TUS������
�� 3P[NBO�4UFOTLP�TMJLBSTUWP�TUS����¦���
�� 4UFMÒ� 4MJLBSTUWP� W� 4MPWFOJKJ� TUS�� ���� ���� ���� ���� ���

����
�� 4UFMÒ�(PUTLP� TUFOTLP� TMJLBSTUWP�9*7�97�$9**o$9***� 	BW�

UPS�LBUBMPHOFHB�PQJTB�KF�QSBW[BQSBW�%BNKBO�1SFMPWÝFL
�
�� )ÚGMFS� 4UFOTLP� TMJLBSTUWP� OB� 4MPWFOTLFN� TUS�� ��� JO� EBMKF�

)ÚGMFS�0�.PKTUSV�#PMGHBOHV�TUS������JO�EBMKF�
�� 1SBQSPUOJL�0SOBNFOUJLB�TMJLBOJI�PLWJSPW�TUS��������
�� 1PWÝF�'SFTLF�W� DFSLWJ� TW��%VIB�OB�7JISV�QSJ�ÀFOUSVQFSUV� UFS

QSJNFSKBWB�� TUS����o����1PWÝF�8JOLMFS�'SFTLF� W� DFSLWJ� TW�
%VIB�TUS������JO�EBMKF�

�� 7PEOJL�5FLTUJMOJ�W[PSDJ�TUS����¦���

¦FNFS� KF� PE� JNFOPWBOJI� 1PEQFÝLJ� NPKTUFS� OBKTUB�
SFKÝJ�� /FLPMJLP� NMBKÝFHB� �FMPWOJÝLFHB� NPKTUSB� KF
P[OB¦JMB�LPU�OKFHPWFHB�V¦FODB� JO�OBTMFEOJLB�QPWF�
[BWF�NFE�QPEQFÝLJN�JO�WJISTLJN�GSFTLBOUPN�QB�OBK
CJ� SB[LSJWBMB� VQPSBCB� EWFI� FOBLJI� UFLTUJMOJI� W[PS�
DFW� WFOEBS� QB� OBUBO¦OFHB� SB[NFSKB�NFE� OKJNB� OJ
CJMP�NPHP¦F�VHPUPWJUJ�

,SBULP�P[OBLP�1PEQFÝLFHB�NPKTUSB� KF� QSJTQFWBM
UVEJ�QPEQJTBOJ���LJ�KF�W�OKFHPW�PQVT�VWSTUJM�ÝF�OFLBK
UFEBK�OPWP�PELSJUJI�GSFTL��$FMPWJUP�QB�KF�PQVT�1PE�
QFÝLFHB�NPKTUSB�PSJTBMB�.PKDB�1PWI�W�TWPKJ�EJQMPN�
TLJ� OBMPHJ��� LJ� KF� WTF� QSJNFSF� LSJUJ¦OP� BOBMJ[JSBMB
[MBTUJ�W�MV¦J�TQMPÝOFHB�SB[WPKB�QP[OPHPUTLFHB�TMJLBS�
TUWB� OB�%PMFOKTLFN� UFS� EFGJOJSBMB� TPSPEOPTUJ� T� TP�
EPCOJLJ�NFE�ESVHJN�UVEJ�T��FMPWOJÝLJN�NPKTUSPN�
4FWFEB� TF� KF� .PKDB� 1PWI� PNFKJMB� OB� 1PEQFÝLFHB
NPKTUSB�NFEUFN�LP�TUB�OBKTUBSFKÝB�JO�OBKNMBKÝB�QMBTU
GSFTL�W�1PEQF¦J�PTUBMJ�CPMK�BMJ�NBOK�W�PLWJSV�TQMPÝOJI
TMPHPWOJI�P[OBL��1PNFNCOB�KF�ÝF�EJQMPNTLB�OBMPHB
+BOF[B�4VäOJLB���LJ� TF� KF� TJDFS�OBESPCOFKF�QPTWFUJM
�FMPWOJÝLFNV�NPKTUSV�B�KF�PCSBWOBWBM�UVEJ�GSFTLF�W
1PEQF¦J� [� P[OB¦CP� EB� HSF� [B� LSPH� �FMPWOJÝLFHB
NPKTUSB�J[�QSWFHB�EFTFUMFUKB�����TUPMFUKB�

;BEOKJ� QPNFNCFO� QSJTQFWFL� L� JOUFSQSFUBDJKJ
QPEQFÝLJI� GSFTL� QPNFOJ� PQSFEFMJUFW� +BOF[B� )ÚG�
MFSKB�LJ�KF�DFMPWJUP�P[OB¦JM�WTF�EP�UFEBK�PELSJUF�QMBTUJ
GSFTL� W� QPEQFÝLJ� DFSLWJ���� ;BOJNJWB� KF� [MBTUJ� OPWB
EBUBDJKB� OBKTUBSFKÝF� QMBTUJ� GSFTL� W� ¦BT� VTUBOPWJUWF
CFOFGJDJKB� JO�QB�PCSBWOBWB�QMBTUJ� J[�¦BTB�PLPMJ�����
	EFMP�1PEQFÝLFHB�NPKTUSB
�[�WJEJLB�QPMKVEOJI�TNFSJ
W� SB[WPKV� QP[OPHPUTLFHB� TMJLBSTUWB� W� *TUSJ� JO� 4MP�
WFOJKJ���QSJ�¦FNFS� KF�BWUPS�W�OKFHPW�PQVT�VWSTUJM� ÝF
OFLBK� QSJ[PSPW� W� DFSLWJ� TW�� +VSJKB� OB� ÀFOUKVSTLFN
ISJCV� OBE� 5SäJÝ¦FN���� 4FWFEB� QB� BWUPS� OJ� NPHFM
PQSFEFMJUJ� UJTUJI� QBSUJK� GSFTL� W� 1PEQF¦J� LJ� TP� CJMF
PELSJUF�W� MFUJI�PE������EP�������;BWPE�[B�WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF� KF�OBNSF¦�W� TWPK� SFEOJ
QSPHSBN�EFMB�MFUB������JO������VWSTUJM�OBEBMKFWBOKF
SFTUBWSBUPSTLJI� QPTFHPW� TPGJOBODFSTLJ� EFMFä� QB� KF
QSJTQFWBMB� UVEJ�PC¦JOB�-JUJKB�LJ� KF� MFUB������DFSLFW
SB[HMBTJMB� [B� LVMUVSOJ� TQPNFOJL� MPLBMOFHB� QPNF�
OB����3F[VMUBU�QPTFHPW�TP�QPMFH�GSFTL�UVEJ�EPMP¦FOJ
OPWP�PELSJUJ� TUBWCOJ�¦MFOJ� LJ� PNPHP¦BKP� EPLBK� [B�
OFTMKJWP�SFLPOTUSVLDJKP�TUBWCOF�[HPEPWJOF�

4UBWCOB�[HPEPWJOB�JO�PQJT�BSIJUFLUVSF

/BUBO¦OJI�QPEBULPW�P� UFN�LEBK� TP� [B¦FMJ� [� [J�
EBWP�HPUTLF�LBQFMF�OJ�PISBOKFOJI��/B�PTOPWJ�OFJ[�

�� 1FTLBS�(PUTLP�TUFOTLP�TMJLBSTUWP�TUS�� ����1FTLBS�0�TSFE�
OKFWFÝLJI�GSFTLBI�TUS�����JO�EBMKF�

�� 1PWI�1PEQFÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� 4VäOJL�0FMPWOJÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS�����¦����
�� )ÚGMFS�%BT�7PMLTUàNMJDIF�TUS����o���
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� 0EMPL�P�SB[HMBTJUWJ�DFSLWF�TW��1BWMB�W�1PEQF¦J�QPE�4LBMP�[B

LVMUVSOJ�TQPNFOJL� MPLBMOFHB�QPNFOB�6SBEOJ� MJTU�3FQVCMJLF
4MPWFOJKF���������TUS������o�����
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SB[JUFHB� LMJOBTUFHB� QSPGJMB� SFCFS� [� PCPKFTUSBOTLJN
äMFCPN�LJ� W�4MPWFOJKJ�OBTUPQB�QSFEWTFN�PE� [BEOKF
USFUKJOF� ���� TUPMFUKB� OBQSFK��� UFS� QPEBULB� P� VTUB�
OPWJUWJ� CFOFGJDJKB� MFUB� ����� MBILP� T� QSFDFKÝOKP� [B�
OFTMKJWPTUKP� TLMFQBNP� EB� KF� CJMB� LBQFMB� [HSBKFOB� W
[BEOKJ�¦FUSUJOJ�����TUPMFUKB�P[JSPNB�NBMP�QSFE� MFUPN
������4JDFS�CJ�NBKIOP�QPMLSPäOP�PLFODF�W�KVäOJ�TUF�
OJ�MBEKF�JO�OFLPMJLP�WF¦KF�ÝJMBTUP�PLOP�EFTOP�PE�OKF�
HB� W�LBUFSFN�LSPHPWJ¦KF� äBM�OJ� WF¦� PISBOKFOP� B� KF
PLOP� WTBK� [B� QPMPWJDP�NBOKÝF� PE� [B[JEBOJI� PLFO� W
QSF[CJUFSJKV� MBILP� OBNJHPWBMJ� EB� KF� MBEKB� TUBSFKÝB
WFOEBS�QB�KF�TUJL�NFE�QSF[CJUFSJKFN�JO�MBEKP�W�UPMJLÝOJ
NFSJ� PSHBOTLJ� EB� JNBNP� OBKWFSKFUOFKF� PQSBWJUJ� [
FOPUOP� HSBEOKP� 	TM�� �
�� 5B� KF� TQSWB� [BKFMB� HSBEOKP
QSBWPLPUOF� MBEKF� QSFKLPOF� LSJUF� [� SBWOJN� MFTFOJN
TUSPQPN� JO� LSBULFHB� QSF[CJUFSJKB� T� USJPTNJOTLJN
TLMFQPN� PCPLBOFHB� T� LSJäOPSFCSBTUJN� PCPLPN�
1SF[CJUFSJK� TUB� PTWFUMKFWBMJ� SB[NFSPNB� WJTPLJ� ÝJMBTUJ
PLFOTLJ� PEQSUJOJ� W� W[IPEOJ� JO� KVäOJ� TUSBOJDJ� QSF[�
CJUFSJKB�EBOFT�PCF�[B[JEBOJ� MBEKP�QB� TUB�PTWFUMKFWBMJ
äF� PNFOKFOJ� PLFOTLJ� PEQSUJOJ� W� KVäOJ� TUFOJ� LJ� TUB
QSJÝMJ�OB�EBO�PC�[BEOKJI�SFTUBWSBUPSTLJI�QPTFHJI��0C�
MJLPWOP� KF� CJM� OBKCPMK� J[SB[JU� QSF[CJUFSJK� LBUFSFHB
PCPL� TFTUBWMKBKP� NBTJWOB� SFCSB� LJ� TMPOJKP� OB� QSF�
QSPTUJI� HFPNFUSJ¦OJI� LPO[PMBI� WQFUJI� QSJCMJäOP� W
TQPEOKJ� USFUKJOJ� TUFO��4LMFQOJL� KF�PLSPHFM� JO� HMBEFL�
%PEBUOP�¦MFOJUFW�KF�QSWPUOP�QSFETUBWMKBMB�[BLSBNFO�
UBMOB� OJÝB� W� TFWFSOJ� TUFOJ� LJ� QB� KF� EBOFT� [B[JEBOB�
4QSWB� DFSLFW�OJ� JNFMB� [WPOJLB� BNQBL�OBKWFSKFUOFKF
OBKCPMK� QSFQSPTUP� PCMJLP� [WPOJLB� UP� KF� [WPO¦OJDP
OFLBLÝFO� QPEBMKÝFL� [BIPEOF� MBEJKTLF� TUFOF� OBE� WJ�
ÝJOP� TMFNFOB� TUSFIF�� ;WPO¦OJDB� KF� JNFMB� PCJ¦BKOP
FOP�BMJ�EWF�MJOJ�[�[WPOPN�LBLSÝOF�TP�ESVHPE�OB�%P�
MFOKTLFN�ÝF�PISBOKFOF�	OQS��OFLEBOKB�HSBKTLB�LBQFMB
OB�ÀVNCFSLV�DFSLFW�TW��/JLPMBKB�W�ÇVäFNCFSLV
���
%SVHB� NPHP¦B� PCMJLB� [WPOJLB� KF� TFWFEB� TUSFÝOJ
TUPMQJ¦� OBKWF¦LSBU� [HSBKFO� OBE� TMBWPMP¦OP� TUFOP� W
MFTFOJ�J[WFECJ�LBLSÝOJ�W�TSFEOKFWFÝLJ�BSIJUFLUVSJ�OJTP
CJMJ�PTBNMKFOJ�B�TP�CJMJ�OB�%PMFOKTLFN�SFELJ�

7�UBLÝOJ�PCMJLJ�KF�CJMB�LBQFMB�W�QP[OFN�TSFEOKFN
WFLV� WF¦LSBU� QPTMJLBOB� WFOEBS� CPNP� P� UFN� OB�
ESPCOFKF�HPWPSJMJ�W�OBEBMKFWBOKV��/B�UFN�NFTUV�OBT
CPMK� [BOJNB� OBEBMKOKJ� SB[WPK� TUBWCF� LJ� HB� OB� OFL
OB¦JO�PTWFUMKVKFKP�UVEJ�GSFTLF��7�NJTMJI�JNBNP�HSB�
GJUF�UP�TP�MBTUOPSP¦OJ�QPEQJTJ�UFEBOKJI�PCJTLPWBMDFW
LJ�TP�KJI�WSF[BMJ�BMJ�WQSBTLBMJ�OB�TMJLBOF�QPWSÝJOF��;
OBÝFHB�WJEJLB�TUB�QPNFOMKJWB�OBKTUBSFKÝJ�OB�OPUSBOKJ
TUSBOJ� TMBWPMPLB� LJ� KF� J[� MFUB� ����� JO� ÝF� QPTFCOP
OBKNMBKÝJ�OB�KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�J[�MFUB
����� LJ� QPTSFEOP� HPWPSJ� EB� UBLSBU� GSFTLF� ÝF� OJTP
CJMF� QSFCFMKFOF� JO� EB� DFSLFW� EP� UBLSBU� QPTFCOJI
TQSFNFNC�OBKCSä� ÝF�OJ�EPäJWFMB��5VEJ�äF�PNFOKFOJ

�� 1FTLBS�"SIJUFLUVSB�JO�BSIJUFLUVSOB�QMBTUJLB�TUS�����
�� 4MFEPW�[WPO¦OJDF�[BSBEJ�LBTOFKÝJI�QPTFHPW�P[JSPNB�J[WFECF

MFäJÝ¦�[B�WNFTOF�MFTFOF�MFHF�TUSFÝOF�LPOTUSVLDJKF�OJ�PQB[JUJ�
/B� QPETUSFÝKV� KF� NBMP� QPE� TFEBOKJN� TMFNFOPN� [BIPEOF
TUFOF�WJEOP�MF�NBKIOP�QSBWPLPUOP�PLFODF�P[JSPNB�MJOB�LJ�KF
QSWPUOP�PTWFUMKFWBMB�QPETUSFÝKF�

QPEBUFL�P�OFPTLSCPWBOFN�CFOFGJDJKV� MFUB������QP�
TSFEOP�HPWPSJ�EB�OBKCSä�QPTFCOB�PCOPWB� BMJ� QPTP�
EPCJUFW�LBQFMF�ÝF�OJ�CJMB�J[WFEFOB��5PEB�¦F�CJ�WFSKFMJ
7BMWBTPSKFWJ�VQPEPCJUWJ� 	TM���
� KF�LBQFMB�QSWF� TQSF�
NFNCF� EPäJWFMB� LNBMV� [BUFN� TBK� KF� OB� HSBGJLJ� J[
MFUB������äF�VQPEPCMKFO�[WPOJL��7FOEBS�UB�OF�VTUSF�
[B� EBOBÝOKJ� PCMJLJ� [WPOJLB� LJ� KF� W� TQPEOKFN� EFMV
LWBESBUOF�PTOPWF�W�[HPSOKFN�QB�QSFIBKB�W�PLUPHP�
OBMOJ� TUPMQ� 	TM�� �
�� +F� QB� SFT� EB� 7BMWBTPSKFWF� VQP�
EPCJUWF�W�UFN�TNJTMV�OJTP�OBKCPMK�[BOFTMKJWF��ÇBM�OJ
OPCFOFHB�QPEBULB�P�QSWPUOJI�[WPOPWJI�LJ�CJ�MBILP
QPKBTOJMJ� ¦BT� J[HSBEOKF� [WPOJLB���� &EFO� J[SB[JUFKÝJI
¦BTPWOP� PQSFEFMKJWJI� TFTUBWJO� QSFETUBWMKB� MF� TJTUFN
BSIJUFLUVSOF�QPTMJLBWF� TFTUBWMKFOF� J[�OBTMJLBOJI�QJ�
MBTUSPW�JO�OBTMJLBOJI�PLWJSPW�PLPMJ�PEQSUJO�LJ�TP�HB
SFLPOTUSVJSBMJ� PC� [BEOKJ� PCOPWJ� WFOEBS� UB� QSFK� HP�
WPSJ�[B�¦BT�QP�MFUV�������,MKVC�UFNV�KF�OBKCSä�W����
TUPMFUKV�BMJ�DFMP�QSFK�LBQFMB�EPäJWFMB�EPMP¦FOB�PCOP�
WJUWFOB�EFMB��7�UB�¦BT�CJ�OBNSF¦� MBILP�QPTUBWJMJ�BS�
IJUFLUVSOP�QPTMJLBWP� [VOBOKÝ¦JOF� MBEKF� JO� QSF[CJUF�
SJKB�LJ�TP�KP�QSFEIPEOP�OB�OPWP�PNFUBMJ�QSJ�UFN�QB
TUB�PCF�QSWPUOJ�PLOJ�W�KVäOJ�TUFOJ�MBEKF�PTUBMJ�W�GVOL�
DJKJ�� 1PTMJLBWB� [VOBOKÝ¦JOF� QB� KF� [BKFMB� TMJLBOKF� WP�
HFMOJLPW� W� UPOV� äHBOF� TJFOF� 	PQF¦OP� SEF¦F
� LJ� TP
WSJTBOJ� W� PNFU� ÝF� EPCSP� WJEOJ� OB� WPHBMJI� MBEKF� JO
QSF[CJUFSJKB�� *TUP¦BTOP� TP� WTBK� OB� [BIPEOJ� TUSBOJ
J[WFEMJ�ÝF�EFLPSBDJKP�W�PCMJLJ�WFUSOJDF�LPOTUSVJSBOF�T
QPNP¦KP�ÝFTUJMB�LBUFSF� TMFEPWJ� TP�WJEOJ�OB�[BIPEOJ
TUFOJ�MFWP�PE�[WPOJLB�JO�TP�LPU�EFLPSBUJWFO�FMFNFOU
QPHPTUJ� OB� DFSLWFOJI� [VOBOKÝ¦JOBI��&EFO� TPSPEOJI
QSJNFSPW� OQS�� QSFETUBWMKB� QPTMJLBWB� [VOBOKÝ¦JOF
.BSJKJOF�DFSLWF�W�%SHBOKJI�TFMJI�QSJ�/PWFN�NFTUV
J[�MFUB������

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� TMFEJMP� WF¦� QPTP�
EPCJUFW��/BKQSFK�TP�OB�[BIPEOJ�TUSBOJ�EFTOP�PE�[WP�
OJLB� J[EFMBMJ� OJÝP� W� LBUFSP� TP� OBNFTUJMJ� LJQ� VNJ�
SBKP¦FHB� TW�� 'SBO¦JÝLB� ,TBWFSJKB�� /KFHPWP� ¦BÝ¦FOKF
TF� KF� [� J[HSBEOKP� DFSLWF� TW�� 'SBO¦JÝLB�,TBWFSJKB� OB
7FTFMJ� (PSJ� QSJ� ÀFOUSVQFSUV� W� QSWJ� ¦FUSUJOJ� ���
TUPMFUKB�SB[NBIOJMP�UVEJ�OB�%PMFOKTLP��,JQ�TP�LMKVC
LPWBOJ�SFÝFULJ�W�[OB¦JMOJ�CBSP¦OJ�PCMJLJ�QSFE�EWFNB
EFTFUMFUKFNB�äBM�VLSBEMJ��7FSKFUOP�TP¦BTOP�KF�TMFEJMB
OBKPCTFäOFKÝB�QSFEFMBWB�LBQFMF�LJ� KF� [BKFMB�HSBEOKP
EBOBÝOKFHB�[WPOJLB�QP�W[PSV� USFCBOKTLFHB�BMJ�LBQJ�
UFMKTLFHB� [WPOJLB� W� /PWFN� NFTUV�� 5B� TUB� QSFE�
TUBWMKBMB� NPEFM� [B� DFMP� WSTUP� TPSPEOJI� OB� %PMFOK�
TLFN��7�5JIBCPKV�W�TWFUPLSJÝLJ�äVQOJKJ�TP�OQS��UBL�
ÝFO�[WPOJL�TPEF¦�QP�MFUOJDJ�[HSBEJMJ�äF�MFUB������W
%PMFOKFN�,SPOPWFN�QSJ�#FMJ�$FSLWJ�QB� MFUB������
*TUP¦BTOP� TP� OB� TFWFSOJ� TUSBOJ� QSF[CJUFSJKB� QSJ[JEBMJ
[BLSJTUJKP�[B[JEBMJ�QSWPUOF�PLFOTLF�PEQSUJOF�JO�QSF�
CJMJ� OPWF� JO� TJDFS� QP� FOP� W� TFWFSOJ� JO� KVäOJ� TUFOJ
MBEKF� UFS� W� KVäOJ� JO� W[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB�
0CFOFN�TP�QPTPEPCJMJ�HMBWOJ�WIPE�NFEUFN�LP�TP

�� /BKTUBSFKÝJ�FWJEFOUJSBO�[WPO� KF�CJM� J[� MFUB� �����LJ� QB� KF� CJM
VOJ¦FO�W�¦BTV����TWFUPWOF�WPKOF�	(SFCFOD�;HPEPWJOTLJ�QSF�
HMFE�TUS�����
�
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4MJLB����6QPEPCJUFW�SB[WBMJO�HSBEV�(BMMFOTUFJO�JO�WBTJ�1PEQFW�QPE�4LBMP
W�7BMWBTPSKFWJ�5PQPHSBGJKJ�7PKWPEJOF�,SBOKTLF�J[�MFUB������	7BMWBTPS�5PQPHSBQIJB
�

OB�KVäOJ�TUSBOJ�QSFCJMJ�OPW�QPSUBM�[�MFTFOJNJ�QPECPKJ
JO�QSFLMBEP�LJ� KF� FOBL�QPSUBMV� W� [BIPEOJ� TUFOJ� [B�
LSJTUJKF��7����� TUPMFUKV� ¦F� äF�OF�QSFK� KF�OBTUBM� UVEJ
CPMK� HSPCJ� LBNOJUJ� UMBL� J[� MPLBMOFHB� BQOFODB� LJ� KF
PISBOKFO�MF�ÝF�QPE�[WPOJLPN�

-FUB� ����� KF� CJMB� LBQFMB� [OPWB� W� [FMP� TMBCFN
TUBOKV� [BUP� TP�QPMJUJ¦OF�PCMBTUJ� VLB[BMF� OBK� TF� LB�
QFMB� QPQSBWJ� BMJ� QPESF���� ,NBMV� [BUFN� KF� TUFLMB
PCTFäOB�PCOPWB�LJ�KF�[BKFMB�QSFEWTFN�MBEKP�LKFS�TP
QSWPUOJ� BMJ� äF� PCOPWMKFOJ� SBWFO� MFTFO� TUSPQ� OBEP�
NFTUJMJ�[�EBOBÝOKJN�CBOKBTUJN�PCPLPN�TFTUBWMKFOJN
J[�PNFUBOF�MFTFOF�LPOTUSVLDJKF�I�LBUFSJ�TPEJKP�UVEJ
QSFQSPTUJ�QJMBTUSJ��5J�QPEQJSBKP�WFO¦OJ�[JEFD�OB�LB�
UFSFHB� TF�PQJSB�PCPL��/B�[BIPEOJ� TUSBOJ� TP� J[EFMBMJ
QFWTLJ�LPS�WFOEBS�KF�CJM�UB�QSFE�OFLBK�MFUJ�[BNFOKBO�
7FSKFUOP� TP� UFEBK� UVEJ� CBSP¦OJ� LBNOJUJ� UMBL� [B�
NFOKBMJ� [� PQF¦OJNJ� UMBLPWDJ� 	QSFE� OFLBK� MFUJ� QSBW
UBLP�[BNFOKBOJ
�QSJ�¦FNFS�TP�PETUSBOJMJ�UVEJ�PTUBO�
LF�VTUBOPWJUFMKB�CFOFGJDJKB�JO�OFLBK�QSWPUOJI�OBHSPC�
OJLPW�JO�KJI�QSFOFTMJ�W�DFSLFW�W�(BCSPWLJ�

*TUP¦BTOP�[�PQJTBOJNJ�QSFEFMBWBNJ� TP� TLP[J� TUP�
MFUKB�MBTUOJLJ�BMJ�PTLSCOJLJ�CFOFGJDJKB�QPTPEBCMKBMJ�UVEJ
PMUBSOF�OBTUBWLF��1SWPUOP�PCMJLP� KF�PISBOJMB� HPUTLB
[JEBOB� PMUBSOB� NFO[B� LJ� KF� [OPUSBK� EBOBÝOKFHB
PMUBSKB�PISBOKFOB�W�DFMPUJ��%BOBÝOKJ�PMUBSOJ�OBTUBWFL
KF�OBKCSä�äF�USFUKJ�OB�UFN�NFTUV��7FSKFUOP� KF�OBTUBM�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� QSJ� ¦FNFS� CJ� VUFHOJMJ� CJUJ
LJQJ�TUBSFKÝJ�WFSKFUOP�J[�QSWF�QPMPWJDF�����TUPMFUKB�LP
KF�UFEBK�OPW�PMUBS�WFSKFUOP�OBEPNFTUJM�ÝF�TUBSFKÝFHB�J[
���� TUPMFUKB��0E� TMFEOKFHB� TF� KF�PISBOJM� FEFO�PE�LJ�
QPW�LJ� KF�CJM�OBKEFO�OB�QPETUSFÝKV� MBEKF�LP� TP�QSFE
USFNJ�EFTFUMFUKJ�NFOKBMJ�TUSFIP�JO�TF�EBOFT�OBIBKB�OB
FOFN�PE�TUSBOTLJI�PMUBSKFW�W�äVQOJKTLJ�DFSLWJ�W�(BC�
SPWLJ��7TFLBLPS�KF�CJM�EBOBÝOKJ�PMUBSOJ�OBTUBWFL�QP[�

�� (SFCFOD�;HPEPWJOTLJ�QSFHMFE�TUS������

OFKF�WF¦LSBU�PCOPWMKFO�CPMK�BMJ�NBOK�OFTUSPLPWOP�QB
UVEJ�OPUSBOKÝ¦JOB� DFSLWF�P� ¦FNFS�QSJ¦BUB�OBQJTB�OB
ISCUOJ�TUSBOJ��1SWJ�J[�MFUB������TF�WFSKFUOP�OBOBÝB�OB
CFMKFOKF� OPUSBOKÝ¦JOF��� ESVHJ� QB� OB� PCOPWP� PMUBS�
OFHB�OBTUBWLB� JO�LJQF����ÀFMF�W�[BEOKJI� MFUJI� TP�CJMB
PCOPWJUWFOB� EFMB� J[WFEFOB� QPE� TUSPLPWOJN� OBE[P�
SPN�LJ� TP�[BKFMB� UVEJ� SFTUBWSBUPSTLF�QPTFHF��/KJIPW
SF[VMUBU� KF� NFE� ESVHJN� UVEJ� QSFDFKÝOJ� PCTFH� OPWP
PELSJUJI� GSFTL� LJ� CPEP� W�OBEBMKFWBOKV� TFWFEB� W� PT�
QSFEKV�OBÝFHB�[BOJNBOKB��ÀF�QSFK�QB�TJ�PHMFKNP�[BE�
OKB�PCOPWJUWFOB�EFMB�

0SJT�EPTFEBOKJI�PCOPWJUWFOJI�EFM�JO
LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI�QPTFHPW

1PCVEP� [B� PCOPWP� DFSLWF� TP� QSJTUPKOJ� PCNP¦OJ
FOPUJ� ;BWPEB� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF� 4MPWF�
OJKF� QPTSFEPWBMJ� CMJäOKJ� TLSCOJLJ� 	LMKV¦BS� .BSKBO
3FTOJL
�JO�äVQOJKTLJ�VSBE�4W��,SJäB�W�(BCSPWLJ�MFUB
������ 1PCVEOJLPN� TP� CJMJ� W� MFUV� ����� QPTMBOJ� PT�
OPWOJ�OBQPULJ�P�QPUSFCOJI�QSFEIPEOJI�QPTUPQLJI�JO
U��J��QSFEIPEOJ�LPOTFSWBUPSTLJ�QSPHSBN�[B�PCOPWP�JO
QSF[FOUBDJKP�LVMUVSOFHB�TQPNFOJLB���

$FSLFW� KF� CJMB� W� TMBCFN� TUBOKV� QSFEWTFN� [BSBEJ
WMBäOJI� [JEPW� WMBHB� KF�QPW[SP¦JMB� WSTUP�QPÝLPEC�OB
TBNJ�HSBECFOJ�TUSVLUVSJ�QPTMFEJ¦OP�QB�W�OPUSBOKPTUJ
OB� TUFOTLJI�QPTMJLBWBI��4UBUJ¦OP� KF�CJM�QSJ[BEFU� UVEJ
EFM�QSF[CJUFSJKB�QSFEWTFN�OPUSBOKB� TFWFSOB� TUFOB� JO
PCPL�LKFS�KF�OBTUBMP�WF¦�SB[QPL�LJ�TP�W�OBKWF¦KJ�NFSJ
QPTMFEJDB�QSJ[JEBOF�[BLSJTUJKF��;B�QSJTPUOPTU� WMBHF� W
TUFOBI�KF�CJMP�WF¦�SB[MPHPW��/BKQSFK�KF�QPUSFCOP�PNF�
OJUJ�EB�KF�DFSLFW�UFNFMKFOB�OB�J[SB[JUP�JMPWOBUJI�UMFI

�� /BQJT�W�TWJO¦OJLV�KF�EFMOP�OF¦JUMKJW��x+P[FG�1JQBO�+P[FG�#FJS�
WBS�TUB�UV�����ÝFUJSJIBMB�W�MFUV������-FUB�j

�� x%FMOP�PCOPWMKFO������1PELSJäOJL�)JOLP�j
�� 1FTLBS�1PEQFW�QPE�4LBMP�TUS����JO�EBMKF�
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4MJLB����1PEQFW�QPE�4LBMP�)FOSJL�(BMM�JO�OKFHPWB�äFOB
&MJ[BCFUB� LPU� EPOBUPSKB� UFS� OBQJT� P� VTUBOPWJUWJ
CFOFGJDJKB� J[� MFUB� ����� OB� TFWFSOJ� TUFOJ� MBEKF�� TQPEBK
WJEFO�HSC�)FOSJLB�(BMMB�	GPUP��3PCFSU�1FTLBS
�

LJ�POFNPHP¦BKP�V¦JOLPWJUP�WQJKBOKF�JO�PEWBKBOKF�WP�
EF��1PMFH�UFHB�TF�OB�TFWFSOJ�TUSBOJ�DFSLWF�OFQPTSFEOP
EP� [JEPW� TQVÝ¦B� CSFäJOB� OB� TUSFÝJOBI� QB� OJ� CJMP
äMFCPW� [B� PEWBKBOKF� NFUFPSOF� WPEF�� ,BQJMBSOFNV
EWJHV�WMBHF�W�[JEPWJI�KF�QSJQPNPHFM�UVEJ�T�DFNFOUPN
PKB¦BOJ� TQPEOKJ� EFM� [VOBOKJI� [JEPW� PC� TUJLV� T� UFSF�
OPN� 	UBLP� JNFOPWBOJ� xDPLFMj
�� ;VOBOKJ� PNFUJ� JO
[JEBOB� TUSVLUVSB� TP� CJMJ� [BSBEJ� EFMPWBOKB� WMBHF� W
TQPEOKJI�EFMJI�TUFO�NP¦OP�QPÝLPEPWBOJ�JO�QSFQFSFMJ
J[QBSFWBOKF�WMBHF�QB� KF�QPW[SP¦JMP� UVEJ�NP¦OP� J[MP�
¦BOKF�TPMJ��/PUSBOKJ�PNFUJ�TP�QPMFH�OBÝUFUJI�QPÝLPEC
QPOFLPE�QSFLSJUJ� ÝF� T�QMBTUKP� [FMFOJI� BMH� 	QSFEWTFN
GSFTLF�OB� KVHPW[IPEOJ� TUFOJ� QSF[CJUFSJKB
� OB� TMBWP�
MP¦OJ�TUFOJ�QB�TP�QPTMJLBWF�QSFLSJUF�T�QMBTUKP�TJHF�

1SFEIPEOJ� LPOTFSWBUPSTLJ� QSPHSBN� KF� QSFEWJEFM
QPUSFCOF� QPTFHF� [B� TBOBDJKP� WMBHF�� [OJäBOKF� UFSFOB
OB�TFWFSOJ�TUSBOJ�	PELPQ
�[B�V¦JOLPWJUFKÝF�PEUFLBOKF
WPEF��J[EFMBWP��[SB¦OF��LJOFUF��PC��UFNFMKJI��JO��OBNF�

4MJLB� ��� 1PEQFW� QPE� 4LBMP� UMPSJT� DFSLWF� TW�� 1BWMB� [
WSJTBOJNJ� TUBWCOJNJ� GB[BNJ� 	SJTBM�� #PKBO� ;BMFUFMK
	;7,%4� 0&� /PWP� NFTUP
� SBWVOBMOJÝLB� PCEFMBWB�
3PCFSU�1FTLBS
�

TUJUFW�äMFCPW�[B�PEWBKBOKF�NFUFPSOF�WPEF����4LMBEOP
[� OBWPEJMJ� TP� CJMB� OBWFEFOB� EFMB� J[WFEFOB� W� MFUV
�����QSJ�¦FNFS�TF�KF�J[LB[BMP�EB�TP�LBNOJUJ�UFNFMKJ
DFSLWF�J[SFEOP�QMJULJ� JO�EB�KF�J[WFECB�[SB¦OF�LJOFUF
QPOFLPE�	[MBTUJ�PLPMJ�[WPOJLB
�TLPSBKEB�OFJ[WFEMKJWB�

7�MBEKJ�KF�CJM�PC�[BIPEOJ�TUFOJ�OBNFÝ¦FO�QSFQSPTU
MFTFO�LPS�TJESBO�W�KVäOP�JO�TFWFSOP�TUFOP�MBEKF��1P
QSFHMFEV�LPSB�KF�CJMP�VHPUPWMKFOP�EB�KF�EPUSBKBO�EP
UF�NFSF�EB�PCOBWMKBOKF�OJ�TNJTFMOP�JO�CP�QPUSFCOP
J[EFMBUJ� OPWFHB�� ;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJ�
Ý¦JOF�0CNP¦OB�FOPUB�-KVCMKBOB� KF�QSJQSBWJM�TNFS�
OJDF�JO�OB¦SU�[B�J[EFMBWP�OPWFHB�LPSB��,POTUSVLDJKP
OPWFHB� QFWTLFHB� LPSB� J[� ISBTUPWFHB� MFTB� JO� J[SF[�
MKBOP� CBSWBOP� PHSBKP� 	QP� QSFEMPäFOFN� W[PSDV
� KF
MFUB������J[EFMBM�LMKV¦BS�.BSKBO�3FTOJL���

$FSLFW�KF�CJMB�W�WF¦KJ�NFSJ� UMBLPWBOB�[�PQF¦OJN
UMBLPWDFN� W� FOPUOFN� OJWPKV� W� EPMP¦FOJI� QBSUJKBI
QB�T�QMPÝ¦BNJ�HSPCP�PCEFMBOFHB� MPLBMOFHB�BQOFODB
	QSFEWTFN�W�[BIPEOFN�EFMV� MBEKF
��ÇF�W� MFUV�����
KF� CJMB� OB¦SUPWBOB� [BNFOKBWB� WMBäOFHB� JO� QSFQFSF�
MFHB�UMBLB�[�OPWJN�B�KF�CJM�UMBL�PETUSBOKFO�ÝFMF�W�MFUV
������ ,FS� QPTFCOJ� QPTFHJ� W� TUSVLUVSP� [FNFMKTLJI
QMBTUJ� OJTP� CJMJ� QSFEWJEFOJ� UVEJ� OJTP� CJMF� J[WFEFOF
BSIFPMPÝLF�SB[JTLBWF��1P�QSFEWJEFWBOKJI�OBK�CJ�TF�UF�
LPN� EFM� PELSJMB� MF� OJWPKTLB� EFMJUFW� WJÝKFHB� QSF[CJ�
UFSJKB� JO�[B� TUPQOJDP�OJäKF� MBEKF�PC� TMBWPMP¦OJ� TUFOJ
UPEB�PC�PETUSBOKFWBOKV�UMBLB�TMFEPW�TUPQOJDF�OJ�CJMP
WJEFUJ��;B�UMBLPWBOKF�DFSLWF� KF�CJM�QSFEQJTBO�PQF¦OJ
OFHMB[JSBO� UMBLPWFD� EJNFO[JK� ��� Y� ��� DN� W� QSF[
CJUFSJKV�QPMPäFO�EJBHPOBMOP� W� MBEKJ� W[QPSFEOP�LBS
KF�CJMP�J[WFEFOP�MFUB������

�� 1SBW�UBN�TUS���¦��
�� &SCFäOJL�7FTFM�,PQB¦�1PEQF¦�QSJ�(BCSPWLJ�TUS�����o����
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4MJLB���B�C� D�E�F� G��1PEQFW�QPE�4LBMP� TIFNB�QPTMJLBWF�W�OPUSBOKÝWJOJ� 	SJTBMB��#PKBO�;BMFUFMK�3PCFSU�1FTLBS
�
-FHFOEB�� ��� 0TUBOFL� VQPEPCJUWF� EPOBUPSKFW� [� HSCPN� SPECJOF� (BMM� o� ����������� ��� 4W�� #BSCBSB� JO� OF[OBOB
TWFUOJDB� 	TW��.BSKFUB�  
� o� ����������� ��� %POBUPSTLJ� QBS�)FOSJL� (BMM� JO� OKFHPWB� äFOB� UFS� OBQJT� o� ������ ��
/FTQP[OBWFO�QSJ[PS� 	MFHFOEB�TW��1BWMB� 
�o������	 
�����4W�� +VSJK� 	MFWP
� TW��/JLPMBK� 	W� TSFEJOJ
� JO� TW��6SI�o
��������������%FWJDB�.BSJKB�[�+F[VTPN�OB�QSFTUPMV�NFE�TW��6SÝVMP�	MFWP
�JO�OFTQP[OBWOP�TWFUOJDP�o�����������
���3BTUMJOTLB�EFLPSBDJKB�o����������3BTUMJOTLB�EFLPSBDJKB�o����������/F[OBOJ�TWFUOJL�BMJ�TWFUOJDB�o�����������
����4W��1BWFM�QVÝWBWOJL�	 
�o����������������'SBHNFOU�OBQJTB�W�HPUTLJ�GSBLUVSJ�o����������������4W��&SB[FN�o
����������4W��7JUBM�NVWFOJL�o�����������3BTUMJOTLB�NPUJWJLB�o� ����������� ����-FW�o� TJNCPM� FWBOHFMJTUB� TW�
.BSLB�o����������������0SFM�o�TJNCPM�TW��+BOF[B�&WBOHFMJTUB�o����������������"OHFM�o�TJNCPM�FWBOHFMJTUB�TW�
.BUFKB�o����������������7PM�o� TJNCPM� FWBOHFMJTUB� TW��-VLF� o� ����������� ����/BTMJLBOB� [BWFTB� T� UFLTUJMOJNJ
W[PSDJ� o� ����������� ���� 4W�� 5PNBä� o� ����������� ���� (SC� SPECJOF� "QGBMUSFS� o� ����������� ���� 3BTUMJOTLB
EFLPSBDJKB�o����������������/F[OBOJ�QSJ[PS�o����������������"QPTUPMJ�	WFWJOPNB�ÝF�QSFCFMKFOP
�o�����������
����;B[JEBOP�HPUTLP�PLOP������4W��"IBD�	MFWP
�TW��.BSUJO�o�����������	EFMOP�QSFTMJLBOP����������
������4W�
+VEB�5BEFK�	MFWP
�TW��+BLPC�TU��	W�TSFEJOJ
�TW��+BOF[�&WBOHFMJTU�o����������������4W��1BWFM�	MFWP
�TW��,BUBSJOB
o� ���������� 	EFMOP� QSFTMJLBOP� ���������
�� ���� 4W�� ,POTUBOUJO� o� ����������� ���� 4W�� )FMFOB� 0HSTLB� o
����������� ���� ;B[JEBOB� [BLSBNFOUBMOB� OJÝB�� ���� &WIBSJTUJWOJ� ,SJTUVT� NFE� %FWJDP� .BSJKP� JO� +BOF[PN
,STUOJLPN�o�[BEOKB�USFUKJOB�����TUPMFUKB������4W��ÝLPG�T�GSBHNFOUPN�OBQJTB�W�HPUTLJ�GSBLUVSJ�o����������������4W�
-PWSFOD�BMJ�TW��ÀUFGBO�o�����������
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4MJLB����1PEQFW�QPE�4LBMP�4W��6SÝVMB�o�EFUBKM�QSJ[PSB�%FWJDF�.BSJKF
[�+F[VTPN�NFE�TW��6SÝVMP�JO�OFTQP[OBWOP�TWFUOJDP�	GPUP��3PCFSU�1FTLBS
�

4MJLB����1PEQFW�QPE�4LBMP�4W��1BWFM�o�EFUBKM�GSFTLF�OB
TFWFSPW[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB� 	GPUP�� 3PCFSU� 1FT�
LBS
�

4MJLB����1PEQFW�QPE�4LBMP�4W��"IBD�o�EFUBKM� GSFTLF�OB
KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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4MJLB� ��� 1PEQFW� QPE� 4LBMP� -FW� o� TJNCPM� FWBOHFMJTUB
.BSLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB�����1PEQFW�QPE�4LBMP�4W��ÝLPG�o�QSJ[PS�OB�OPUSB�
OKJ�TUSBOJ�TMBWPMPLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB�����1PEQFW�QPE�4LBMP�(SC� SPECJOF�"QGBMUSFS� OB
W[IPEOJ�TUSBOJ�TMBWPMPLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB� ���� 1PEQFW� QPE� 4LBMP� 4W�� +BLPC� TUBSFKÝJ� JO� TW�
+BOF[�&WBOHFMJTU�o�EFUBKM�QSJ[PSB�OB�KVHPW[IPEOJ�TUFOJ
QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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1P�QSFEIPEOJI�TBOBDJKTLJI�QPTFHJI�	[SB¦OB�LJOF�
UB�äMFCPWJ
� JO�EPEBUOFN�FOPMFUOFN� J[TVÝFWBOKV� UBM
QSFE�QPMBHBOKFN�OPWFHB�UMBLB�TP�CJMJ�J[QPMOKFOJ�QP�
HPKJ� [B� J[WFECP� LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI� EFM
OB� QPTMJLBWBI� W� OPUSBOKPTUJ��;BWPE� [B� WBSTUWP� LVM�
UVSOF�EFEJÝ¦JOF�0CNP¦OB�FOPUB�-KVCMKBOB�KF�QSFE�
IPEOP� QSJQSBWJM� TUSPLPWOF� QPEMBHF� [B� SB[HMBTJUFW
DFSLWF� [B� LVMUVSOJ� TQPNFOJL� MPLBMOFHB� QPNFOB� JO
PEMPL� P� SB[HMBTJUWJ� QPTSFEPWBM� TWFUV�.FTUOF� TLVQ�
OPTUJ�PC¦JOF�-JUJKB�W�QPUSEJUFW��0EMPL�KF�CJM�TQSFKFU�W
MFUV��������

3FTUBWSBUPSTLB� EFMB� OB� QPTMJLBWBI� TP� TF� QSJ¦FMB
QPMFUJ�MFUB�������4UBOKF�QPTMJLBW�JO�PNFUPW�W�OPUSB�
OKPTUJ�TF�KF�QP�QSWJI�GJ[J¦OJI�SB[JTLBWBI�QPLB[BMP�[B
TLPSBK�[OB¦JMOP�[B�WSTUP�DFSLWFOJI�PCKFLUPW�QSJNFS�
MKJWF�TUBSPTUJ�LJ�TP�TF�[OBÝMF�W�QPEPCOJI�QPHPKJI�[B
OBTUBOFL�QPÝLPEC��1PTUPQLJ�JO�OB¦JOJ�[B�V¦JOLPWJUP
PCOPWP�PNFUPW�JO�QPTMJLBW�TP�CJMJ�PQSFEFMKFOJ�T� GB�
[BNJ�LJ�TP�QSJ�UPWSTUOJI�LVMUVSOJI�TQPNFOJLJI�PCJ�
¦BKOJ��/BKQSFK�KF�CJMP�QSFEWJEFOP�UFNFMKJUP�GPUPHSBG�
TLP�EPLVNFOUJSBOKF�PCTUPKF¦FHB� TUBOKB� JO� EPMP¦JUFW
WSTUOFHB� SFEB� QPTUPQLPW�� 5J� OBK� CJ� [BKFMJ� PETUSB�
OKFWBOKF� SFDFOUOJI� CFMFäFW� JO� QSFTMJLBW� ILSBUJ� QB
UVEJ� PELSJWBOKF� QPTMJLBW�� NFIBOTLP� PETUSBOKFWBOKF
OF¦JTUP¦F�	QSBIV�TBK����
��[BÝ¦JUOP�VUSKFWBOKF�MPLBMOJI
QPÝLPEC�� VUSKFWBOKF� QSILJI�OPTJMOJI� PNFUPW��VUSKF�
WBOKF� CBSWOF� QMBTUJ�� JOKFLUJSBOKF� 	VUSKFWBOKF� TUJLB
NFE�QMBTUNJ�QPTMJLBWF�PNFUPW�JO�OPTJMDB
��LFNJ¦OP
PETUSBOKFWBOKF�OF¦JTUP¦F�JO�QSFTMJLBW��PETUSBOKFWBOKF
OFVTUSF[OJI� LJUPW� PNFUPW� QSF[JEBW�� PETUSBOKFWBOKF
TJHF� QMFTOJ� UFS� LJUBOKF� QPÝLPEC�� 1SFEWJEFOJ� QB� TP
CJMJ� UVEJ� SFLPOTUSVJSBOKF� JO� SFUVÝJSBOKF� 	WF¦JOPNB� T
¦SULBOKFN�W�U��J��USBUUFHHJP�UFIOJLJ
�JO�LPO¦OB�[BÝ¦JU�
OB�QMBTU��4QSPUJ�OBK�CJ�QPUFLBMP�EPLVNFOUJSBOKF�QP�
TFHPW� UFS� [B¦BTOP� JO� LPO¦OP�QPSP¦JMP� QP� [BLMKV¦LV
WTFI�QPTFHPW�OB�QPTMJLBWBI�

1SWJ�LPOTFSWBUPSTLP�SFTUBWSBUPSTLJ�QPTFHJ�TP�TQS�
WB�UFLMJ�QPE�WPETUWPN�SFTUBWSBUPSKB�3BEPTMBWB�;PVC�
LB� J[�3FTUBWSBUPSTLFHB�DFOUSB�QSJ�;BWPEV�[B�WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF��3FTUBWSBUPSKJ�TP�OBKQSFK
QSJ¦FMJ�T�¦JÝ¦FOKFN�QPTMJLBW�OB�TMBWPMP¦OJ�TUFOJ�W�MBEKJ
LKFS�TF�KF�J[LB[BMP�EB�TP�CJMF�GSFTLF�W�QSFUFLMPTUJ�QSFE
OBOPTPN� TFLVOEBSOFHB� PNFUB� NP¦OP� OBLMKVWBOF�
1P�PETUSBOJUWJ�[HPSOKF�QMBTUJ�PNFUB�TP�CJMB�QPÝLPEP�
WBOB�NFTUB�[BLJUBOB�QPTMJLBWF�QB�P¦JÝ¦FOF�

3FTUBWSBUPSTLB�EFMB�W�DFSLWJ�TP�TF�OBUP�QP�LSBULJ
QSFLJOJUWJ�OBEBMKFWBMB�äF�TFQUFNCSB������UPLSBU�QPE
WPETUWPN�SFTUBWSBUPSLF�-JEJKF�+FMPWBD�"WCFMK����4PO�
EJSBOB� KF� CJMB� TFWFSOB� TUFOB� W� MBEKJ� JO� PETUSBOKFOB
QMBTU� TFLVOEBSOFHB� PNFUB� EFCFMJOF� EP� ��� DN� QPE
LBUFSP�TP�CJMF�PELSJUF�QPWSÝJOF�TSFEOKFWFÝLJI�GSFTL�LJ
TP�CJMF�[OPWB�äBM�NP¦OP�OBLMKVWBOF��4MFEJMB�TP�TPO�
EJSBOKB�JO�¦JÝ¦FOKF�TFWFSOF�JO�KVäOF�TUFOF�QSF[CJUFSJKB

�� 0EMPL�P�SB[HMBTJUWJ�DFSLWF�TW��1BWMB�W�1PEQF¦J�QPE�4LBMP�[B
LVMUVSOJ�TQPNFOJL� MPLBMOFHB�QPNFOB�6SBEOJ� MJTU�3FQVCMJLF
4MPWFOJKF���������TUS������o�����

�� +FMPWBD�"WCFMK�1PEQFW�QPE�4LBMP�TUS���o���

QPMKB�NFE� SFCSJ�OB�PCPLV�QSF[CJUFSJKB� JO�PETUSBOKF�
WBOKF� TJHF�OB� KVäOFN� MPLV� TMBWPMP¦OF� TUFOF� LKFS� KF
CJMP� PETUSBOKFWBOKF� TJHF� T� TLBMQFMPN� NPäOP� MF� T
QSFEIPEOJN�WMBäFOKFN��/B� KVäOJ� TUFOJ� MBEKF� KF�CJMB
P¦JÝ¦FOB�MPLBDJKB�HPUTLFHB�PLFODB�W�QSF[CJUFSJKV�OB
JTUJ� TUSBOJ� QB� HPSOKJ� ÝJMBTUPMP¦OJ� [BLMKV¦FL� HPUTLFHB
PLOB�

3FTUBWSBUPSTLJ�DFOUFS�KF�[�SFTUBWSBUPSTLJNJ�QPTFHJ
W�DFSLWJ�OBEBMKFWBM�MFUB������JO�TJDFS�QPE�WPETUWPN
SFTUBWSBUPSKB� 4BNB� 5BWäMKB�� 1PTFHJ� TP� CJMJ� UPLSBU
VTNFSKFOJ� QSFEWTFN� OB� TMBWPMP¦OP� TUFOP� [� MBEJKTLF
TUSBOJ��*[WFEFOB�KF�CJMB�SFLPOTUSVLDJKB�HMBKFOFHB�HPU�
TLFHB�PNFUB�JO�VUSEJUFW�PCFI�QSJ[PSPW�OB�TMBWPMP¦OJ
TUFOJ��7�DFMPUJ�KF�CJMP�P¦JÝ¦FOP�HPUTLP�PLFODF�T�QP�
TMJLBWBNJ� W� KVäOJ� TUFOJ�� 0C� PETUSBOKFWBOKV� MJ[FO
PCPLB�J[�����TUPMFUKB�OB�KVäOJ�TUFOJ�MBEKF�LKFS�KF�CJMB
QSBW� UBLP� OBKEFOB� QPTMJLBWB� QB� KF� CJMP� PELSJUP� ÝF
NBOKÝF�HPUTLP�PLFODF�CMJ[V�KVäOFHB�WIPEB�W�DFSLFW�

7�MFUV������TP�TF�EFMB�OBEBMKFWBMB�B�TP�[BKFMB�MF
PCOPWP�LSJUJOF�[WPOJLB�JO�GBTBEOJI�PNFUPW�OB�[WP�
OJLV�[�SFLPOTUSVLDJKP�[OB¦JMOF�CBSP¦OF�QPTMJLBWF�UP
KF�OBTMJLBOJI�QJMBTUSPW� JO�PCSPC�PLFOTLJI�PLWJSPW� W
UFNOP� TJWFN� UPOV� LBUFSF� PCTFH� JO� PCMJLB� TUB� CJMB
EFMOP�WJEOB�T�QPNP¦KP�PSJHJOBMOJI�WQSBTLBOJI�LPO�
UVS�W�CBSP¦OFN�PNFUV�

;BSBEJ�QPNBOKLBOKB� TSFETUFW�OBEBMKFWBOKF�QPTF�
HPW�W�MFUV������OJ�CJMP�J[WFEFOP�B�TP�W�QSJIPEOKJI
MFUJI�	W�TLMBEV�T�GJOBO¦OJNJ�NPäOPTUNJ
�QSFEWJEFOB
WTB� UJTUB� EFMB� LJ� CPEP� QSJQPNPHMB� L� VTUSF[OJ� QSF�
[FOUBDJKJ� [VOBOKÝ¦JOF� JO� OPUSBOKÝ¦JOF� PLSBÝFOF� [
HPUTLJNJ�GSFTLBNJ��,POLSFUOP�KF�QSFEWJEFOB�PCOPWB
[VOBOKJI�PNFUPW�OB� DFSLWFOJ� MBEKJ� JO� QSF[CJUFSJKV� T
QSFETUBWJUWJKP�äF�FWJEFOUJSBOJI�	TMJLBOJ�WPHFMOJLJ
� JO
ÝF� OFPELSJUJI� QPTMJLBW�� 1SJ� PETUSBOKFWBOKV� OPWFKÝJI
NPUF¦JI� QMBTUJ� PNFUPW� KF� W� SB[MJ¦OJI� HSBECFOJI
TUSVLUVSBI� QSJ¦BLPWBUJ� UVEJ� SB[MJLF� NFE� QSWPUOP
QP[JEBWP�JO�LBTOFKÝJNJ�EP[JEBWBNJ�JO�OBE[JEBWBNJ�
7� OPUSBOKPTUJ� KF� OFLEBOKB� WJÝJOB� MBEKF� LJ� KF� JNFMB
QSWPUOP� SBWFO� MFTFO� TUSPQ� äF� EFGJOJSBOB� [� HPSOKJN
SPCPN� QPTMJLBW�� 1PMFH� OBÝUFUFHB� CP� QPUSFCOP� TUB�
UJ¦OP�TBOJSBUJ�TFWFSOP�TUFOP�JO�PCPL�QSF[CJUFSJKB� UFS
OBEPNFTUJUJ� MFTFOP� QSFLMBEP� OBE� WSBUJ� W� [BLSJTUJKP�
4FWFEB�CP�OBK[BIUFWOFKÝJ�QPTFH�QSFETUBWMKBMP�OBEB�
MKFWBOKF� PELSJWBOKB� GSFTL� OKJIPWP� SFTUBWSJSBOKF� JO
QSFETUBWJUFW� W� DFMPUOFN� PCTFHV� TLVQBK� [� HPUTLJNB
PLOPNB�W�W[IPEOJ� JO� KVäOJ� TUFOJ�QSF[CJUFSJKB�� *TUP�
¦BTOP� CPTUB� QSFETUBWMKFOJ� UVEJ� PCF� HPUTLJ� PLFODJ� W
KVäOJ�TUFOJ� MBEKF� [B�LBS�CP�QPUSFCOB� SFLPOTUSVLDJKB
LBNOJUFHB� USJMJTUOFHB� LSPHPWJ¦KB� W� W[IPEOFN� PLOV
JO� [BTUFLMJUFW� [� PLSPHMJNJ� QJIBOJNJ� TUFLFMDJ� T� U�� J�
xCVDOBNJj�	OFN��#VU[FOTDIFJCF
�

(PUTLF�GSFTLF�JO�OKJIPW�VNFUOPTUOJ�[OBWBK

�FQSBW� TJ� KF�OFLEBOKB� HSBKTLB� LBQFMB� EBOFT� QP�
ESVäOJ¦OB� DFSLFW� TW�� 1BWMB� W� 1PEQF¦J� [BTMVäJMB� WTP
OBÝP� QP[PSOPTU� äF� [BSBEJ� [HPEPWJOTLJI� PLPMJÝ¦JO� JO
WJTPLF�TUBSPTUJ�TWPKF�BSIJUFLUVSF�QB�QPTFCOP�WSFEOPTU
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DFSLWJ�EBKFKP�QSFEWTFN�GSFTLF�LJ�TP�OF�TBNP� MJLPWOP
JO�VNFUOPTUOP�NJLBWOF�BNQBL� UVEJ�EPLVNFOUBSOP
J[SB[OF��/BTUBMF� TP� W� WF¦� GB[BI� W� QP[OFN� TSFEOKFN
WFLV� LPU� SF[VMUBU� WJTPLJI� BNCJDJK� OKJIPWJI� OBSP¦�
OJLPW�QSFEWTFN�QB�LPU�QPUSFCB�QP�LSBTJMOJ�EPQPMOJU�
WJ� JO� WTFCJOTLJ� UFS� EFMOP� GVOLDJPOBMOJ� QPOB[PSJUWJ
DFSLWFOFHB�QSPTUPSB�P[JSPNB�OKFHPWJI�EFMPW�	TM���
�

1SWB� OBKTUBSFKÝB� QMBTU� GSFTL� KF� [BW[FMB� W[IPEOJ
EFM� TFWFSOF� JO� KVäOF� TUFOF� MBEKF� MBEJKTLP� TUSBO� TMB�
WPMPLB�JO�[HPSOKJ�EFM�TFWFSPW[IPEOF�JO�KVHPW[IPEOF
TUSBOJDF�QSF[CJUFSJKB��1P�WTFK�WFSKFUOPTUJ� TP� GSFTLF� J[
UF� QMBTUJ� LSBTJMF� UVEJ� PTUBMF� TUFOF� WFOEBS� TP� CJMF
LBTOFKF�CPEJTJ�QSFLSJUF�[�NMBKÝJNJ�QMBTUNJ�QPTMJLBW
LBS�KF�OB�QPTBNF[OJI�NFTUJI�KBTOP�PQB[JUJ�BMJ�QB�TP
CJMF�VOJ¦FOF��%B�KF�ÝMP�[B�DFMPWJUFKÝJ�TJTUFN�QPTMJLBWF
PE� PISBOKFOFHB� KF� SB[WJEOP� UVEJ� J[� GSBHNFOUPW�OB
[VOBOKÝ¦JOJ�LKFS�KF�CJM�QSWPUOP�QPMFH�PCSPCF�QSWPU�
OJI�PLFO�W�QPMKV�NFE�PLOPNB�OFL�QSJ[PS� 	NPHP¦F
,SJäBOKF
�LJ�QB�HB�KF�LBTOFKÝF�PLOP�VOJ¦JMP�

�F�[B¦OFNP�W�MBEKJ�QPUFN�NPSBNP�OBKQSFK�PQP�
[PSJUJ�OB�QSJ[PSF�OB�TFWFSOJ�TUFOJ�MBEKF�LJ�TP�[�WJEJLB
[HPEPWJOTLF�QSJ¦FWBMOPTUJ�QPTFCFK�[BOJNJWJ��/F�HMF�
EF�OB� UP� EB� KF� OB� UFK� TUFOJ� OBKNMBKÝB� QMBTU� [� EPOB�
UPSTLP�VQPEPCJUWJKP�J[�MFUB������[BLSJMB�EPCSÝFO�EFM
OBKTUBSFKÝF� QPTMJLBWF� LJ� KF� [B� OBNF¦FL� ÝF� NP¦OP
OBLMKVWBOB� KF� WTFFOP� SB[CSBUJ� EB� KF� TMJLBS� J[� MFUB
�����LPNQP[JDJKP�QPW[FM�QP�TUBSFKÝJ�OB�LBUFSJ�KF�CJM
QSBW�UBLP�VQPEPCMKFO�EPOBUPSTLJ�QBS��5P�QPMFH�EF�
UBKMB� PHMBWOJDF� VTUBOPWJUFMKFWF� äFOF� &MJ[BCFUF� OB
TQPEOKJ�QMBTUJ� UFS�EFMOP�WJEOJI� TPQSPHPWJI�OPH�QP�
USKVKF� UVEJ� OBTMJLBO� HSC�)FOSJLB�(BMMB� QPE�NMBKÝP
LPNQP[JDJKP� UP� KF� SEF¦� Ý¦JUFL� [� W[QFOKBKP¦JN� TF
FOPSPHPN� 	TM�� �
���� 1PE� EPOBUPSTLJN� QBSPN� JO
HSCPN� LJ� KV� KF� VPLWJSKBMB� CPSEVSB� J[� DJLDBLBTUFHB
USBLV� KF�WJEFUJ�UVEJ�OBQJT�W�HPUTLJ�NJOVTLVMJ�LJ�QB
KF� GSBHNFOUBSOP� PISBOKFO� JO� OF¦JUMKJW�� .PHP¦F� KF
P[OB¦FWBM� HSPC� )FOSJLB� (BMMB� JO� OKFHPWF� äFOF
LBUFSJI� PTUBOLF� TP� MFUB� ����� QSFOFTMJ� W� OPWP� ESV�
äJOTLP� HSPCOJDP�� .FE� EPOBUPSTLP� TMJLP� JO� TMBWP�
MP¦OP� TUFOP� KF� TMFEJM� ÝF� FO� QSJ[PS� LJ� QB� KF� [BSBEJ
OBLMKVWBOPTUJ�MF�EFMOP�QSFQP[OBWFO��+BOF[�)ÚGMFS�KF
UV�SB[VNMKJWP�EPNOFWBM�QBUSPOB�PCFI�EPOBUPSKFW��
WFOEBS�KF�W�SFTOJDJ� J[CPS�TWFUOJLPW�LPU�LBäF�NPSBM
OBSFLPWBUJ� ESVHJ� SB[MPH�� (SF� [B� VQPEPCJUWJ� EWFI
TWFUOJD�PCSOKFOJI�ESVHB�L�ESVHJ�PE�LBUFSJI�KF�MFWB
TW��#BSCBSB� KBTOP�QSFQP[OBWOB� TBK� KF� OKFO� BUSJCVU
TUPMQ�EPCSP�WJEFO�EFTOB�TWFUOJDB�QB�[B�[EBK�PTUBKB
ÝF� VHBOLB� TBK� KF� QPEPCB� BUSJCVUB� PC� OKFOJI� OPHBI
VOJ¦FOB��7�QPÝUFW�QB�QSJIBKB�LBUFSB�PE�TUBOEBSEOJI
TWFUOJD�OQS��TW��,BUBSJOB�BMJ�NPHP¦F�TW��.BSKFUB���

�� ;B� HSC�(BMMPW� HMFK�� ,PT�7JUF[� JO� HSBE� TUS�� ����� 7BMWBTPS
0QVT�*OTJHOJVN�"SNPSVNRVF�TUS�����������������������

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� %PMP¦FO� JOEJD� P� SB[MPHJI� J[CPSB� TWFUOJLPW� P[JSPNB� TWFUOJD

CJ� NPHP¦F� QPOVKBMJ� QPEBULJ� P� PUSPDJI� [BLPODFW� (BMM� JO
ESVHJI� TPSPEOJLJI� B� EPTFEBOKF� ÝUVEJKF� P� UFN� OJTP� SBWOP
OBKCPMK�[HPWPSOF�	HMFK�HFOFBMPÝLP�QSFHMFEOJDP�W��,PT�7JUF[
JO�HSBE� TUS�����
�� *[�WJSPW� KF� [OBOB� MF�I¦FSLB�.BSKFUB� QP�

/BKTUBSFKÝB�QPTMJLBWB�W�MBEKJ�TF�KF�OBUP�OBEBMKFWBMB
OB� TMBWPMP¦OP� TUFOP� LKFS� QSJ[PS� OB� TFWFSOJ� TUSBOJ
[OPWB�VPLWJSKB�CPSEVSB�J[�DJLDBLBTUFHB�USBLV��4PEF¦
QP� BUSJCVUJI� TP� VQPEPCMKFOJ� USJKF� TWFUOJLJ�� MFWP� TW�
+VSJK� W� TSFEJOJ� TW�� /JLPMBK� JO� EFTOP� TW�� 6SI�� ,PU
QFOEBOU�UFNV�QSJ[PSV�NPSBNP�PCSBWOBWBUJ�TMJLP�OB
KVäOJ� TUSBOJ� TMBWPMPLB� LKFS� KF� VQPEPCMKFOB� %FWJDB
.BSJKB�OB�QSFTUPMV�[�+F[VTPN�W�OBSP¦KV�MFWP�TUPKJ�TW�
6SÝVMB�T�QVÝ¦JDP�	TM���
�TWFUMPMBTB�TWFUOJDB�OB�EFTOJ
QB�OJ�QSFQP[OBWOB�� WJEFO� KF� MF� EFUBKM� BUSJCVUB� W� MF�
WJDJ� NPHP¦F� QPTPEJDB� [� PMKFN� TW��.BSJKF�.BHEB�
MFOF�� 7� LPNCJOBDJKJ� [� PLOPN� OB� KVäOJ� TUSBOJ� JO
NBMJNB�OJÝBNB�W�KVäOJ�JO�TFWFSOJ�TUFOJ�LJ�TUB�TMVäJMJ
[B�PCSFEOP�QPTPEKF�TUB�PCF�GSFTLJ�OB�TMBWPMP¦OJ�TUF�
OJ�OBKWFSKFUOFKF�TMVäJMJ�LPU�PMUBSOJ�TMJLJ��,�OKFK�TUB�CJMJ
PCSOKFOJ�PCF�TWFUOJÝLJ�VQPEPCJUWJ�OB�KVäOJ�TUFOJ�MBE�
KF� MFWP� JO� EFTOP� PE� W[IPEOFHB� QSWPUOFHB� PLOB�
5VEJ�UV�OBTUPQB�CPSEVSB�J[�DJLDBLBTUFHB�USBLV�LJ�TF
KJ�QSJESVäJ�ÝF�ÝBCMPOJSBOB�CPSEVSB�J[�LSJäDFW�JO�QJLJD
LJ� KP� CPNP� WJEFMJ� UVEJ� W� QSF[CJUFSJKV�� ÇBM� QB� TWFU�
OJÝLJ� QPEPCJ� OJTUB� OBKCPMKF� PISBOKFOJ�� 0E� MFWF� TP
WJEOJ� MF�EFM� SPLF�PCMB¦JMB� JO�EFM�BUSJCVUB� B�OJ�QSF�
QP[OBWFO�PE�GJHVSF�EFTOP�PE�PLOB�QB�WJEJNP�TBNP
EFM�SPLF�T�QUJ¦FN�NPHP¦F�LSPLBSKFN�LJ�CJ�TWFUOJLB
P[OB¦FWBM�LPU�TW��1BWMB�QVÝ¦BWOJLB��5VEJ� UV� KF�QPE
TMJLBNJ�UFLFM�HPUTLJ�OBQJT�B�SB[FO�OFLBK�¦SL�OJ�CFS�
MKJW��1SWJ�TMJLBS�KF�PLSBTJM�ÝF�ÝQBMFUJ�W[IPEOFHB�PLOB
B�HB�KF�LBTOFKF�[BLSJMB�NMBKÝB�QMBTU�GSFTL�J[�MFUB������

7� QSF[CJUFSJKV� TUB� PE� OBKTUBSFKÝF� QMBTUJ� WJEOB� MF
EWB�QSJ[PSB�W�[HPSOKFN�EFMV�TFWFSPW[IPEOF�JO�KVHP�
W[IPEOF� TUSBOJDF�QSF[CJUFSJKB� LJ� TUB� CJMB� PELSJUB� JO
WTFCJOTLP�PQSFEFMKFOB� UBLPK�QP�PELSJUKV��%B�HSF� [B
OBKTUBSFKÝP�QMBTU�KF�LMKVC�SFTUBWSBUPSTLJN�EPEBULPN
TMJLBSKB� LJ� KF� W� DFSLWJ� TMJLBM� PLPMJ� MFUB� ����� VHP�
UPWJMB� WF¦JOB� QJTDFW�� /B� TFWFSPW[IPEOJ� TUSBOJDJ� TUB
VQPEPCMKFOB�TW��1BWFM�[�NF¦FN�JO�T�LOKJHP�UFS�EFTOP
TW��,BUBSJOB�T�LPMFTPN�	TM���
��1PE�OKFOJNJ�OPHBNJ
WJEJNP� ÝF� NBKIOP� GJHVSP� TLMKV¦FOFHB� SJNTLFHB
DFTBSKB�.BLTFODJKB�LJ�KP�KF�EBM�NV¦JUJ��/B�OBTQSPUOJ
KVHPW[IPEOJ� TUSBOJ� QB� TUB� VQPEPCMKFOB� TW�� "IBD� T
USOPWP� WFKP� W� SPLBI� 	TM�� �
� JO� TW��.BSUJO� EFTOP� LJ
SBWOPLBS�SFäF�QMBÝ¦�EB�CJ�HB�EBSPWBM�SFWFäV�

;�VNFUOPTUOP[HPEPWJOTLFHB� TUBMJÝ¦B� GSFTLF�QSWF
QMBTUJ�PEQJSBKP�WSTUP�WQSBÝBOK�PE�LBUFSJI� KF�NPHP¦F
ÝF�OBKMBäKF�UP�LEBK�TP�GSFTLF�OBTUBMF��'SBODF�4UFMÒ�JO
NMBKÝJ�QJTDJ�TP�EBUBDJKP�EPMP¦JMJ�W�¦BT�PLPMJ�MFUB�����
NFEUFN�LP�KF�+BOF[�)ÚGMFS�LPU�TNP�äF�PNFOJMJ�¦BT
OBTUBOLB�QPNBLOJM� W� ¦BT�VTUBOPWJUWF� CFOFGJDJKB� MFUB
��������,MKV¦� [B�PEHPWPS�LPU� KF� TBN�VHPUPWJM�QP�
������������������������������������������������

SP¦FOB� [�"OESFKFN�"QGBMUSFSKFN� LJ� KF� MFUB� ����� QSJ� ÝFOU�
KBLPCTLJ�DFSLWJ�W�-KVCMKBOJ�VTUBOPWJMB�USJ�NBÝF�[BEVÝOJDF�[B
TWPKP�NBNP�&MJ[BCFUP� 	4NPMF�,SBOKTLB�QMFNJÝLB� SPECJOB
TUS����
��4P�QB�[OBOJ�)FOSJLPW�P¦F�/JLPMBK�JO�CSBUB�/JLPMBK
JO�6MSJL��;BOJNJW�KF�UVEJ�+VSJK�(BMM�LJ�KF�CJM�äVQOJL�W�5SFC�
OKFN� B� LPOLSFUOB� TPSPETUWFOB� QPWF[BWB� ÝF� OJ� SB[KBTOKFOB
PNFOJUJ�QB�WFMKB�ÝF�)FOSJLPWP�TFTUSJ¦OP�%PSPUFKP�	HMFK��,PT
7JUF[�JO�HSBE�TUS�����o���
�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
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4MJLB�����0FMPWOJL�DFSLFW�TW��%VIB��4W��+BOF[�&WBO�
HFMJTU�W�PLFOTLFN�PTUFOKV�QSF[CJUFSJKB�	GPUP��3PCFSU�1FT�
LBS
�

4MJLB�����1PEQFW�QPE�4LBMP�4W��7JUBM�o�EFUBKM� GSFTLF�W
PTUFOKV�HPUTLFHB�PLOB�W� KVäOJ� TUFOJ� MBEKF� 	GPUP��3PCFSU
1FTLBS
�

4MJLB� ����1PEQFW� QPE� 4LBMP�&WIBSJTUJWOJ�,SJTUVT�NFE
%FWJDP�.BSJKP�JO�+BOF[PN�,STUOJLPN�OB�TFWFSOJ�TUFOJ
QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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OVKB�EPOBUPSTLB� TMJLB��;�PELSJUKFN� GSFTL�NFE� [BE�
OKJNJ�QPTFHJ� TF� KF�OFEWPNOP� J[LB[BMP�EB� KF�CJM�OB�
SP¦OJL� GSFTL�)FOSJL�(BMM� LJ� KF� OB� OBKTUBSFKÝJ� QMBTUJ
	QPE�QMBTUKP�J[�MFUB�����
�TLVQBK�T�TWPKJN�HSCPN�UVEJ
VQPEPCMKFO��4FWFEB�QB�KF�EBUBDJKB�GSFTL�W�¦BT�PLPMJ�MFU
����¦����� P[JSPNB� ÝF� W� ¦BTV� äJWMKFOKB� )FOSJLB
(BMMB�LJ� KF�W�WJSJI�OB[BEOKF� J[QSJ¦BO� MFUB�������� MF
FOB�QMBU�JOUFSQSFUBDJKF��.JLBWOFKÝB�KF�TMPHPWOB�PQSF�
EFMJUFW�LJ�OBK�CJ�SB[LSJMB�UVEJ�TMJLBSKFWP�QPSFLMP�B�KF
TQSJ¦P� TMBCÝF� PISBOKFOPTUJ� JO� LBTOFKÝJI� QSFTMJLBW
SB[SFÝJUFW� UFHB� WQSBÝBOKB� USÝJ�PSFI��/BÝ� TMJLBS� KF� WTF
PCSB[F� VQPEPCJM� W� USJ¦FUSUJOTLFN� QSPGJMV�� 1PTUBWF
PEFUF�W�CPHBUP�OBHVCBOB�PCMB¦JMB�TP�SBIMP�OBHOKFOF
WTUSBO��/B�QPTBNF[OJI�NFTUJI�ESBQFSJKB�TJMJ�¦F[�OB�
TMJLBOF�PLWJSF�T�¦JNFS�KF�TMJLBS�QPTLVÝBM�VTUWBSJUJ�WUJT
USFUKF�EJNFO[JKF��0CSB[F�KF�PCMJLPWBM�QSFEWTFN�[�SJT�
CP�LBS�KF�MFQP�PQB[JUJ�OB�TMBWPMP¦OFN�QSJ[PSV�.BSJKF
[� +F[VTPN� LKFS� QSJIBKBKP� EP� J[SB[B� WFMJLF� PUSPLPWF
P¦J�JO�OKFHPWB�SB[HJCBOB�GSJ[VSB�QP[PSOPTU�QB�W[CVKB
UVEJ�NPUJW�QSTUBOB�BMJ�NFEBMKPOB�W�+F[VTPWJ�MFWJDJ��7
OFLBUFSJI�EFUBKMJI� KF� SJTCB� 	OQS�� LSPOF� TWFUOJD
� [FMP
TQSFUOP� J[WFEFOB� UFäKF� QB� KF� [BSBEJ� TMBCF� PISBOKF�
OPTUJ�EPMP¦MKJWB�NPEFMBDJKB�PCMB¦JM�OB�OPWP�PELSJUJI
QBSUJKBI��5BLP�TF�NPSBNP�W�UFN�QPHMFEV�[BEPWPMKJUJ
T�QSJ[PSJ�W�QSF[CJUFSJKV�LKFS�QPMFH�SJTCF�PQB[JNP�UVEJ
CBSWOP�NPEFMJSBOKF�HVCBOKB�PCMB¦JM�WFOEBS�HSF� MBI�
LP� W� EPMP¦FOJ� NFSJ� UVEJ� [B� LBTOFKÝJ� SFTUBWSBUPSTLJ
EPEBUFL� J[� PLPMJ� MFUB� ����� ¦FQSBW� KF� UB� TMJLBS� HPKJM
ESVHB¦FO� TMPH�� 7� WTBLFN� QSJNFSV� HSF� [B� [OB¦JMOP
VÝFTBTUP�NFILP�W[WBMPWMKFOP�HVCBOKF�LJ�TF�QSJ� UMFI
NFILP�JO�MPHJ¦OP�[BLMKV¦J�

*[�TJTUFNB�OBTMJLBOF�ESBQFSJKF�	OQS��TW��1BWFM�TW�
,BUBSJOB
�KF�SB[WJEOP�EB�JNBNP�PQSBWJUJ�T�QSJNFSPN
[HPEOFKÝF�TUPQOKF�U��J��NFEOBSPEOFHB�HPUTLFHB�TMPHB
P[JSPNB� LPOLSFUOFKF� NFILFHB� TMPHB� LJ� TF� KF� W
TFWFSOJI�EFäFMBI�[MBTUJ�W�PTJ�NFE�'SBODJKP�JO��FÝLP
SB[WJM� W� [BEOKJ� ¦FUSUJOJ� ���� TUPMFUKB��7� PTSFEOKJ� 4MP�
WFOJKJ�W�UFN�¦BTV�TMJLBSJK�QPEPCOF�TMPHPWOF�VTNFSJUWF
OF�QP[OBNP�QB�UVEJ�W�ESVHJI�TPTFEOKJI�QPLSBKJOBI
OQS�� OB� ÀUBKFSTLFN� JO� ,PSPÝLFN� W� UFN� ¦BTV� QSF�
WMBEVKFKP� QSFEWTFN� JUBMJKBOTLP� VTNFSKFOJ� TMJLBSTLJ
TQPNFOJLJ�� ;BSBEJ� UFHB� CP� TFWFEB� UFäLP� VHPUPWJUJ
[BOFTMKJWF� TMPHPWOF� W[QPSFEOJDF� JO�NPSFCJUOB� J[IP�
EJÝ¦B� OBÝFHB� TMJLBSKB�� .FE� WJEOFKÝJNJ� QSFETUBWOJLJ
[HPEOKF� TUPQOKF�NFILFHB� TMPHB�QSJ�OBT� MBILP�PNF�
OJNP�QSFEWTFN�EFMB� TMJLBSKB� +BOF[B�"RVJMF� J[�3BE�
HPOF�JO�OKFHPWF�EFMBWOJDF�LJ�KF�QPTMJLBMB�WF¦�DFSLWB�W
1SFLNVSKV�� *[� OKFHPWFHB� PQVTB� KF� [B� OBT� OBKCPMK
[BOJNJWB�QPTMJLBWB�DFSLWF�W�.BSUKBODJI�J[�MFUB�����
WFOEBS�KF�OKFHPW�TMPH�TUJMOP�J[SB[JUFKÝJ�JO�CPMK�PEWJTFO
PE�TUBSFKÝJI�¦FÝLJI�[HMFEPW�¦FQSBW� KF�SBWOP�W�.BSU�
KBODJI�[B[OBUJ�EFMFä�OFLFHB�TMJLBSKFWFHB�QPNP¦OJLB
LJ� KF� äF� QSFäFU� [� FMFNFOUJ� OPWFHB�NFILFHB� TMPHB� T
�FÝLF����0E�[HPEOFKÝJI�QSJNFSPW�¦FÝLFHB�NFILFHB
TMPHB� WFMKB� PNFOJUJ� GSFTLP� ,SJäBOKB� [� [VOBOKÝ¦JOF

�� ,PT�7JUF[�JO�HSBE�TUS�����o����
�� )ÚGMFS�#BMBäJD�+PIBOOFT�"RVJMB�TUS�����JO�EBMKF�

WIPEOFHB�QPTMPQKB�LBSUV[JKF�W�ÇJ¦BI�J[�¦BTB�PLPMJ�MFUB
�����LJ�TF�EBOFT�OBIBKB�W�.FTUOJ�HBMFSJKJ�3JFNFS�W
4MPWFOTLJI� ,POKJDBI� B� HSF� [B� QSFDFK� WJÝKP� TUPQOKP
LWBMJUFUF����#MJäF�QPEQFÝLJ�TUPQOKJ� KF� MF�GSBHNFOU�TW�
ÝLPGB� LPU� PTUBOFL� PLSBTJUWF� IJÝOF� LBQFMF� OFLEBOKF
NFTUOF� SF[JEFODF� HSPGPW� $FMKTLJI� W� $FMKV� LJ� KF
OBKWFSKFUOFKF�OBTUBMB� ÝF�QSFE� MFUPN�������� JO�CJ� KP
NPHP¦F� MBILP� ÝUFMJ� NFE� OBKCPMK� TPSPEOF� B� äBM
TUPQOKB�PISBOKFOPTUJ�OF�EPWPMKVKF�OBESPCOFKÝJI�QSJ�
NFSKBW��.FE�NBMPÝUFWJMOF�QSJNFSF�LJ�TP�äF�QSFäFUJ�[
FMFNFOUJ�NFILFHB� TMPHB�¦FÝLFHB�BMJ� GSBODPTLFHB� J[�
WPSB�WFMKB�OB�ÀUBKFSTLFN�PNFOJUJ�MF�ÝF�GSFTLF�OB�KVäOJ
TUFOJ� MBEKF�OFLEBOKF�NJOPSJUTLF� DFSLWF�W�#SVDLV�OB
.VSJ� J[� ¦BTB� PLPMJ� ����¦�������� /PCFEFO� PE� OB�
ÝUFUJI�QSJNFSPW�QB�OF�LBäF�LBLÝOJI�QPTFCOJI�[WF[�[
OBÝJNJ� GSFTLBNJ�� 7� PTSFEOKJ� 4MPWFOJKJ� TP� QP� TMPHV
PNFNCF� WSFEOB� W[QPSFEOJDB� MF� EWF� TMJLBOJ� PLOJ� J[
DFSLWF�TW��/JLPMBKB�W�#SFHV�QSJ�1SFEEWPSV�JO�EFMB�U��J�
NPKTUSB� CPIJOKTLFHB� QSF[CJUFSJKB� B� HSF� [B� TLPSBKEB
QPM�TUPMFUKB�NMBKÝFHB�TMJLBSKB�

1P� ESVHJ� TUSBOJ� WF¦� QPEPCOJI� QSJNFSPW� LJ� TP
OBTUBMJ� QSFE� MFUPN� ����� OBKEFNP� W� LOKJäOFN� TMJ�
LBSTUWV�[MBTUJ�OB��FÝLFN�W�¦BTV�LSBMKB�7FODMKB� *7�
PE�LBUFSJI�KF�TMPHPWOP�[FMP�TPSPEOB�VQPEPCJUFW�,SJ�
äBOKB� W� .JTBMV� 4JHJTNVOEB� ,OBCB� J[� ¦BTB� PLPMJ
��������/B�J[PCMJLPWBOKF�NFILFHB�TMPHB�OB��FÝLFN
KF� TJDFS� PEMP¦JMOP� WQMJWBMP� UBCFMOP� TMJLBSTUWP� 	OQS�
5»FCPOTLJ�PMUBS�J[�PLPMJ�����
����4FWFEB�CJ�OB�PTOPWJ
OBÝUFUJI� QSJNFSPW� OBÝFHB� TMJLBSKB� UFäLP� P[OB¦JMJ� [B
QPUVKP¦FHB�¦FÝLFHB�TMJLBSKB�¦FQSBW�TP�SB[NJÝMKBOKB�W
UFK� TNFSJ� WFSKFUOP� ÝF� OBKCMJäF� SFTOJDJ� UPEB� T� UFN
WQSBÝBOKF� LPOLSFUOJI� EFMBWOJÝLJI� QPWF[BW� BMJ� J[IP�
EJÝ¦�PTUBKB�ÝF�OBQSFK�PEQSUP�

1PUFN� LP� TP� W� [HPEOKJI� EFWFUEFTFUJI� MFUJI� ���
TUPMFUKB�QSWJ¦�QPTMJLBMJ�DFSLFW�TF� KF�QP�EPCSJI�TUPUJI
MFUJI�[OPWB�QPLB[BMB�QPUSFCB�QP�DFMPWJUFKÝJ�PLSBTJUWJ
DFSLWF��1PTMJLBWB�ESVHF�QMBTUJ�LJ� KP�CPNP�PCSBWOB�
WBMJ� KF� [BKFMB� [� HPUPWPTUKP� DFMPUOP� OPUSBOKP� JO
W[IPEOP� TUSBO� TMBWPMPLB� TQPEOKJ�QBT�QSF[CJUFSJKB� JO
OKFHPW�PCPL�	TM���
��%PMP¦FOJI�PCOPWJUWFOJI�QPTFHPW
TUB�CJMB�P¦JUOP�QPUSFCOJ�UVEJ�PCF�TMJLJ�OB�KVHPW[IPEOJ
JO� TFWFSPW[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB� J[� QSWF� GB[F
QPTMJLBWF�� 7QSBÝMKJWB� QB� KF� PQSFEFMJUFW� TQPEOKFHB
QBTV�OB�MBEJKTLJ�TUSBOJ�TMBWPMPLB�LKFS�WJEJNP�SBTUMJO�
TLP�PSOBNFOUJLP��1P�QPUFLV� PNFUB�OB� LBUFSFHB� KF
TMJLBS� TMJLBM� KF� UB� QMBTU�NMBKÝB� PE� QMBTUJ�OB�OPUSBOKJ
TUSBOJ� TMBWPMPLB� OJ� QB� QPWTFN� KBTOP� BMJ� QSJQBEB
ESVHJ� QMBTUJ� BMJ� QMBTUJ� J[� MFUB� ������ .BOKLB� OBNSF¦
OFLBK�UJQJ¦OJI�FMFNFOUPW�J[�ESVHF�QMBTUJ�LPU�TP�OQS�
ÝBCMPOJSBOJ� W[PS¦LJ��1SBW� UBLP� WQSBÝMKJWB� KF� ¦BTPWOB
PQSFEFMJUFW� GSBHNFOUBSOP� PISBOKFOFHB� QSJ[PSB� OBE
EPOBUPSTLP�QPEPCP�J[�MFUB������LKFS�WJEJNP�MF�TLSP�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS�����¦����
�� 1SBW�UBN�TUS����o���
�� -BOD�%JF�NJUUFMBMUFSMJDIFO�8BOENBMFSFJFO�TUS����¦���
�� )MBWÈ¦LPWÈ�%JF�#VDINBMFSFJ�TUS������
�� .BU©K¦FL� 1FÝJOB� (PUIJD� 1BJOUJOH� JO� #PIFNJB� TUS�� ��� JO

EBMKF�
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NFO�GSBHNFOU�LPOKFOJLB���FQSBW�KF�CPSEVSB�TFTUBW�
MKFOB�J[�USJCBSWOFHB�QBTV�T�QBUSPOJSBOJN�W[PSDFN�LJ
KF�VPLWJSKBMB�QSJ[PS�QPEPCOB�LPU�CPSEVSB�OB�TMJLBI�J[
ESVHF�QMBTUJ� KF� WFOEBSMF� [B�NBMFOLPTU�PäKB�QB� UVEJ
PNFU� 	xJOUPOBDPj
� KF� MFQP� J[QFMKBO� W� PNFU� J[� MFUB
������*[�QPWFEBOFHB�CJ�TF�UPSFK�EBMP�TLMFQBUJ�¦FQSBW
[�EPMP¦FOJN�[BESäLPN�EB�TF�KF�TMJLBS�MPUJM�QSFEWTFN
QSF[CJUFSJKB��7FOEBS� UVEJ� UV� ¦FUVEJ� PEÝUFKFNP� OBK�
TUBSFKÝP�QMBTU�P�FOPUOPTUJ�QPTMJLBWF�OF�NPSFNP�HP�
WPSJUJ� LBS� CPNP� W� QPWF[BWJ� T� QSJ[PSPN� OB� TFWFSOJ
TUFOJ� QSF[CJUFSJKB� OBESPCOFKF� QPKBTOJMJ� W� OBEBMKFWB�
OKV�� ÀF� QSFEFO� QB� OBEBMKVKFNP� [� PHMFEPN� ESVHF
QMBTUJ�QPTMJLBWF�NPSBNP�QPVEBSJUJ�EB�KF�TMJLBS�LJ�TF
KF� MPUJM� UFHB� EFMB� TWPKF� [BTJMOP� JNF� EPCJM� SBWOP� QP
OBÝJ�DFSLWJ�UP�KF�U��J��1PEQFÝLJ�NPKTUFS�

/BKQSFK�TJ�PHMFKNP�QPTMJLBWP�PCPLB�	TM���
�LKFS�KF
NPUJWJLB�CPMK�BMJ�NBOK� TUBOEBSEOB��1SF¦OP�QPMKF�PC
TMBWPMPLV� JO� KVHPW[IPEOP� QPMKF� KF� [BW[FMB� CPHBUB
SBTUMJOTLB� PSOBNFOUJLB� PTUBMB� QPMKB� QB� [BW[FNBKP
VQPEPCJUWF� TJNCPMPW� FWBOHFMJTUPW��/B� QPMKV� OB� TF�
WFSOJ�TUSBOJ�PCPLB�WJEJNP�QPEPCP�MFWB�	TM���
�TJNCPM
TW�� .BSLB� JO� OBQJT� x4BODUVT� .BSDVTj�� /B� TFWFSP�
W[IPEOFN�QPMKV� TMFEJ�PSFM� TJNCPM� TW�� +BOF[B�&WBO�
HFMJTUB�[�OBQJTPN� x4BODUVT� *PIBOFTj��/B� W[IPEOFN
QPMKV� WJEJNP� BOHFMB� TJNCPM� FWBOHFMJTUB� .BUFKB� JO
OBQJT�x4��.BUIFVT�FWBHFMJTUBj�OB� KVäOFN�QPMKV�QB� KF
VQPEPCMKFO�WPM�	EFMOP�ÝF�QSFCFMKFO
�TJNCPM�TW��-VLF
JO�OBQJT�x4BODUVT�-VDBT� FWBHFMJTUBj��0[BEKB�QSJ[PSPW
TP� W� TNJTMV� IPSPS� WBDVJ� EPTMFEOP� [BQPMOKFOB� T� ÝBC�
MPOJSBOJNJ� W[PSDJ� W� PCMJLJ� USFI� SB[MJ¦OJI� SP[FU� JO
NPOPHSBNB� x*ITj� LJ� KF� OBKCSä� OBTMJLBO� UVEJ� OB
TLMFQOJLV�T�¦JNFS�OBEPNFÝ¦B�VQPEPCJUFW�,SJTUVTB�

1PEQFÝLJ�NPKTUFS�KF�QPTMJLBWP�TUFO�W�QSF[CJUFSJKV
LPMJLPS�KF�NPHP¦F�SB[CSBUJ�QP�EP�TFEBK�PELSJUJI�QBS�
UJKBI� SB[EFMJM� OB� EWB� QBTPWB�� 4QPEOKJ� EFM� TUFO� KF
[BW[FMB� OBTMJLBOB� [BWFTB� PLSBÝFOB� T� ÝBCMPOJSBOJNJ
UFLTUJMOJNJ� W[PSDJ�� 7[PSDF� KF� SB[¦MFOJMB� äF� "MFOLB
7PEOJL��� [BUP�WFMKB� MF�QPVEBSJUJ� EB�HSF� [B�NPUJWB
SP[FU�P[JSPNB�DWFUPW�LJ�TNP�KJI�WJEFMJ�äF�OB�PCPLV
JO�U��J��EFMMF�xHSJDDFj�QPTFCOF�PCMJLF�PLSBÝFOFHB�CMBHB
[� NPUJWPN� SBTUMJOKB� JO� QUJD� UFS� ESVHJI� NPUJWPW���
/BTMJLBOB� [BWFTB� UF¦F� OB� WTFI� TUFOBI� QSF[CJUFSJKB
WLMKV¦OP�[�OPUSBOKP�TUSBOKP�TMBWPMPLB��/BE�[BWFTP�QB
TP� W� P[LFN� QBTV� [BW[FMF� EPLPMFOTLF� QPEPCF� TWFU�
OJLPW�JO�BQPTUPMPW�

/B�TFWFSOJ�OPUSBOKJ� TUSBOJ�TMBWPMPLB�WJEJNP�OBK�
QSFK�QPEPCP�OFLFHB�TWFUFHB�ÝLPGB�T�LOKJHP�JO�QBMJDP
	TM�� ��
� LJ� HB� KF� P[OB¦FWBM� MBUJOTLJ� OBQJT� W� HPUTLJ
NJOVTLVMJ�	GSBLUVSJ
�B� KF�äBM�W�UPMJLÝOJ�NFSJ�QPÝLP�
EPWBO�EB�OJ�SB[CFSMKJW��%B�TF�SBWOP�UB�QBSUJKB�QPTMJ�
LBWF�OJ�PISBOJMB�W�WF¦KFN�PCTFHV�MBILP�PCäBMVKFNP
ÝF� UPMJLP� CPMK� LFS� KF� CJM� OBE� JNFOPN� TWFUOJLB� OB�
TMJLBO�EBMKÝJ�OBQJT�[�NBOKÝJNJ�¦SLBNJ�W�USFI�WSTUJDBI
JO�CJ�MBILP�WTFCPWBM�MFUOJDP�OBTUBOLB�GSFTL��5BLP�QB
KF�CFSMKJWJI�MF�OFLBK�¦SL��/B�OBTQSPUOJ�TUSBOJ�KF�VQP�

�� 7PEOJL�5FLTUJMOJ�W[PSDJ�LBU����������
�� 7PEOJL�5FLTUJMOJ�W[PSDJ�TUS�����

EPCMKFO�ÝF�OFL�TWFUOJL�o�EJBLPO�o�T�QBMNPWP�WFKJDP�W
EFTOJDJ� JO� LOKJHP� W� MFWJDJ� LJ� CJ� MBILP� QSFETUBWMKBM
FOFHB�PE�EWFI�HMBWOJI�SJNTLJI�NV¦FODFW�TW��-PW�
SFODB�BMJ� TW��ÀUFGBOB����/PUSBOKJ� MP¦OJ�EFM� TMBWPMPLB
OBE� PCFNB� TWFUOJLPNB� QB� KF� [BW[FMB� CPHBUB� SBTU�
MJOTLB�PSOBNFOUJLB�T�TUPSäFN�QPEPCOJNJ�DWFUPWJ�JO
ÝBCMPOJSBOJNJ�SP[FUBNJ�

1PTMJLBWB�TF�KF�OBEBMKFWBMB�UVEJ�OB�OPUSBOKP�TUSBO
TMBWPMPLB�LJ� TJDFS� ÝF�OJ� W� DFMPUJ�PELSJUB��-FQP� TF� KF
PISBOJMB�EPLPMFOTLB�QPEPCB�TW��5PNBäB�BQPTUPMB�OB
TFWFSOJ�TUSBOJ�T�TVMJDP�W�EFTOJDJ�JO�LOKJHP�W�MFWJDJ��/BE
OKJN� KF�CJMB�OB�OPWP�PELSJUB�PLSPHMB�LPNQP[JDJKB� T
QSFQSPTUJN�[FMFOJN�PLWJSKFN�W�LBUFSFN� KF�VQPEPC�
MKFO� HSC� T� U�� J�� ESBHPUJOBNJ� LPU� TFTUBWOJN� EFMPN
IFSBMEJ¦OF�QPEPCF� 	TM����
��/B�PLFS� 	[MBUFN
� Ý¦JULV
KF� VQPEPCMKFOP� ESFWP� [� SEF¦JNJ� TBEFäJ� 	KBCMBOB�  

ESBHPUJOF� QB� TFTUBWMKBKP� ESBQFSJKB� BLBOUPWP� MJTUPWKF
JO� HMBWB� NMBEFOJ¦B� T� QFSVUNJ�� 1PMKF� OBE� MPLPN� KF
[BW[FM�WF¦KJ�QSJ[PS�LJ�QB�ÝF�OJ�PELSJU��7JEOB�KF�MF�OFLB
EPQBTOB� GJHVSB� W� TLSBKOFN�EFTOFN� TQPEOKFN� LPUV�
1SBW� UBLP� QSFCFMKFOJ� TP� QSJ[PSJ� OB� KVäOJ� TUSBOJ� TMB�
WPMPLB�WJEOB�TP�MF�QPTBNF[OB�NFTUB�NFE�QSJ[PSJ�LJ
KJI�LSBTJ�SBTUMJOTLB�PSOBNFOUJLB�W�PCMJLJ�WJUJ¦FWKB�

1PEPCF�TWFUOJLPW�TP�TF�OBEBMKFWBMF� UVEJ�OB� KVäOJ
TUFOJ�QSF[CJUFSJKB�MFWP�JO�EFTOP�PE�PLOB�LJ�KF�OBEP�
NFTUJMP� QSWPUOFHB� PE� LBUFSFHB� TF� MFQP� WJEJ� ÝBCMP�
OJSBOB�CPSEVSB�W� MP¦OFN�EFMV�LJ� KP�WJEJNP� UVEJ�OB
PCPLV��7FSKFUOP�TUB�CJMB�OBTMJLBOB�EWB�DFMPQPTUBWOB
BQPTUPMB�B�KV�ÝF�QSFLSJWBKP�QMBTUJ�CFMFäFW��;BUP�QB�KF
EPCSP� PISBOKFOB� LPNQP[JDJKB� T� USFNJ� BQPTUPMJ� OB
KVHPW[IPEOJ� TUSBOJDJ� QPE� TUBSFKÝJN� QSJ[PSPN� TW�
"IBDB�JO�TW��.BSUJOB�LJ�KP�VPLWJSKB�QSFQSPTU�PLWJS�W
UPOV� DBQVU� NPSUVVN� T� LBUFSJN� KF� TMJLBS� QPTLVÝBM
OBLB[BUJ�HMPCJOTLP�V¦JOLPWBOKF��0E� MFWF�QSPUJ�EFTOJ
QSJLB[VKF�EPLPMFOTLP�VQPEPCMKFOF��TW��+VEB�5BEFKB�[
HPSKB¦P� TW�� +BLPCB� TUBSFKÝFHB� T� QBMJDP� JO� TW�� +BOF[B
&WBOHFMJTUB� [� [BTUSVQMKFOP� LVQP� 	TM�� ��
���� /B
W[IPEOJ�TUSBOJDJ�LKFS�KF�CJMP�QSBW�UBLP�QSWPUOP�PLOP
TF� MFWP� JO�EFTOP�LBäFUB� ÝF�EWF�EPLPMFOTLJ� TWFUOJÝLJ
QPEPCJ�B�OJTUB�BQPTUPMB��4PEF¦�QP�BUSJCVUV�TWFUOJDF
JNBNP�PQSBWJUJ�[�VQPEPCJUWJKP� TW��)FMFOF� T�LSJäFN
OB� EFTOJ� TUSBOJ� JO� TW�� ,POTUBOUJOPN� OB� MFWJ� TUSBOJ
[B[JEBOFHB�PLOB��7FSKFUOP�KF�OBE�OKJNB�MFWP�JO�EFT�
OP�PE�PLFOTLF�ÝQBMFUF�JO�UVEJ�W�OKFK�QPUSFCOP�QSJ¦B�
LPWBUJ�ÝF�LBLÝOP�VQPEPCJUFW�TWFUOJLPW�B�TP�[BFOLSBU
ÝF� QPE� CFMFäJ�� ;BHPUPWP� QB� TUB� QPMKF� QPE� TUBSFKÝP
TMJLP�TW��1BWMB�JO�TW��,BUBSJOF�[BW[FMB�EWB�EPLPMFOTLP
VQPEPCMKFOB� TWFUOJLB� OBKWFSKFUOFKF� BQPTUPMB� B� KV
[BSBEJ�QMBTUJ�CFMFäFW�ÝF�OJ�NPHP¦F�JEFOUJGJDJSBUJ�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� *EFOUJGJLBDJKB�BQPTUPMPW�KF�SB[FO�+BOF[B�&WBOHFMJTUB�ÝF�WFEOP

OFLPMJLP� WQSBÝMKJWB�� 'SBODF� 4UFMÒ� KF� QSFQP[OBM� TBNP� +BOF[B
&WBOHFMJTUB� 	4UFMÒ�(PUTLP� TUFOTLP� TMJLBSTUWP� $9**o$9***

.PKDB�1PWI�KF�MFWFHB�P[OB¦JMB�[B�TW��+VEP�5BEFKB�TSFEOKFHB
QB�[B�TW��+FSOFKB�	1PWI�1PEQFÝLJ�NPKTUFS�TUS����
�NFEUFN�LP
KF� +BOF[�)ÚGMFS� 	)ÚGMFS�4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***
TUS�� ���
� MFWFHB� BQPTUPMB� QSFQP[OBM� LPU� TW�� +VEB�5BEFKB� BMJ
+BLPCB�NMBKÝFHB�TSFEOKFHB�QB�LPU�TW��+BLPCB�TUBSFKÝFHB�
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/B�OFL� OB¦JO� CJ�NPSBMJ� LPU� EFM� PQVTB� 1PEQFÝ�
LFHB�NPKTUSB� PCSBWOBWBUJ� UVEJ� PCF� TUBSFKÝJ� TMJLJ� TW�
1BWMB�	TM���
� JO� TW��,BUBSJOF�OB� TFWFSPW[IPEOJ� TUSB�
OJDJ� UFS� TW�� "IBDB� 	TM�� �
� JO� TW�� .BSUJOB� OB� KVHP�
W[IPEOJ�TUSBOJDJ�LJ�KV�KF�1PEQFÝLJ�NPKTUFS�OFLPMJLP
QSFTMJLBM�� %PEBM� KF� OBNSF¦� CFMF� LPOUVSF� P[JSPNB
PCSJTF�QPVEBSJM�PTWFUMKFOF�P[JSPNB�TFO¦FOF�EFMF�PC�
SB[PW� P[BEKV� QB� EPEBM� [OB¦JMOF� QBTPWF� TUJMJ[JSBOJI
PCMB¦LPW��7TFLBLPS�TF�[EJ�EB�UV� MBILP�äF�CSF[�QP�
TFCOJI�OBSBWPTMPWOJI�SB[JTLBW�TF�QSBWJ�CSF[�NJLSP�
TLPQB� JO� ESVHJI� TPSPEOJI�NFUPE� TLPSBKEB� [� HPUP�
WPTUKP�EPMP¦JNP�PCTFH�QSFTMJLBW��5PEB�UFHB�OJLBLPS
OF� NPSFNP� USEJUJ� [B� QSJ[PS� OB� TFWFSOJ� TUFOJ� QSF[�
CJUFSJKB�OBE�OFLEBOKP�[BLSBNFOUBMOP�OJÝP�	TM����
�LJ
KF� EP� SFGPSN� USJEFOUJOTLFHB� LPODJMB� TMVäJMB� [B� ISB�
OKFOKF�OBKTWFUFKÝFHB��(SF�TJDFS�[B�ÝF�OF�QPWTFN�PE�
LSJU� JO� SB[NFSPNB� TMBCP� PISBOKFO� QSJ[PS� LJ� HB
PCSPCMKB� QJTBOB� CPSEVSB� T� ÝBCMPOJSBOJN� W[PSDFN� W
PCMJLJ� SPUJSBKP¦JI� TF� SJCKJI�NFIVSKFW��7� TSFEJOJ�QSJ�
LB[VKF� DFMPQPTUBWOFHB� ,SJTUVTB� 5SQJOB� MFWP� TUPKJ
%FWJDB�.BSJKB�EFTOP�QB�TW��+BOF[�,STUOJL��0�QSJ[P�
SV� LJ� KF� äF� WTFCJOTLP� [FMP� [BOJNJW� CPNP�OBESPC�
OFKF� HPWPSJMJ� LBTOFKF� OB� UFN� NFTUV� OBT� OBKQSFK
[BOJNB� MF� UP� BMJ� HB� MBILP� LBLPSLPMJ� QPWFäFNP� T
GSFTLBNJ� 1PEQFÝLFHB� NPKTUSB�� 7FOEBS� KF� PEHPWPS
[FMP�IJUSP�OB�EMBOJ�LBKUJ�äF�UJQ�CPSEVSF�LJ�HB�W�EP�
TMFK� [OBOFN� PQVTV� 1PEQFÝLFHB�NPKTUSB� OF� QP[OB�
NP� LPU� UVEJ� PCMJLPWBOKF� ESBQFSJKF� JO� QPTUBWJUWF
GJHVS� LJ� TF� P¦JUOP� SB[MJLVKFKP� PE� OB¦JOB� TMJLBOKB
1PEQFÝLFHB�NPKTUSB�LBäFKP�EB�KF�CJM�UPLSBU�OB�EFMV
OFL�ESVH�TMJLBS�QP�WTFK�WFSKFUOPTUJ�TUBSFKÝJ�

%FMP�1PEQFÝLFHB�NPKTUSB� MBILP�OB� TQMPÝOP�VWS�
TUJNP�W�ÝJSÝP�TLVQJOP�CPMK�BMJ�NBOK�QPMKVEOFHB�TUFO�
TLFHB�TMJLBSTUWB�LPODB����� JO�[B¦FULB����� TUPMFUKB�LJ
TF� KF� SB[WJMP� OB� PäKFN� PCNP¦KV� NFE� SFLP� ,SLP� JO
4BWP� P[JSPNB� KF� W� NBOKÝFN� PCTFHV� TFHMP� UVEJ� OB
PCNP¦KF�;BTBWKB� JO�ÀUBKFSTLF��(SF� [B� TLVQJOP� TQP�
NFOJLPW�LBUFSJI� TMJLBSTLJ�PLSBT� TF�QPWF[VKF� T�1PE�
QFÝLJN� NPKTUSPN� CPEJTJ� LPU� OKFHPWP� EFMP� 	ÀFOU�
SVQFSU� ÀFWOJDB� 0LSPH� ÀFOUKVSTLJ� ISJC� %PMFOKF
,SPOPWP
� EFMP� OKFHPWF� EFMBWOJDF� 	.JSOB
� BMJ� LPU
EFMP� OKFHPWJI� TPEFMBWDFW� P[JSPNB� V¦FODFW� 	�FMPW�
OJL�4WFUF�(PSF
��;BOJNJWJ�[B�PCSBWOBWP�CJ�CJMJ�UVEJ
UJTUJ� TQPNFOJLJ� LJ� CJ� MBILP� QPNFOJMJ� J[IPEJÝ¦F� [B
J[PCMJLPWBOKF�PTFCOFHB�TMJLBSTLFHB�TMPHB�1PEQFÝLFHB
NPKTUSB�LPU� KF�OQS��QPTMJLBWB�[VOBOKÝ¦JOF�DFSLWF�TW�
6SIB� W� 7JISBI� CMJ[V� ,SÝLFHB� LKFS� HSF� NPHP¦F� [B
EFMP� OFLFHB� TUBSFKÝFHB� LPMFHB� 1PEQFÝLFHB� NPKTUSB
LJ� KF� CJM� OB� WJÝKJ� VNFUOPTUOJ� TUPQOKJ��� QSJ� ¦FNFS
PCMJLPWBOKF� GJHVS� JO� P[BEKB� T� TUJMJ[JSBOJNJ� PCMB¦LJ
MBILP� HPWPSJ� P� UFTOFKÝJI� QPWF[BWBI�� 7� QPÝUFW� CJ
LPO¦OP� NPSBMJ� W[FUJ� ÝF� OFLBUFSF� TPSPEOF� QPKBWF� W
TPTFEOKJI�EFäFMBI�LPOLSFUOP�U��J��NPKTUSB�J[�4DIÚESB
	.FJTUFS� WPO� 4DIÚEFS
� LJ� W� PCMJLPWBOKV� GJHVS� JO
ESBQFSJKF�LBäF�TPSPEOP�TUPQOKP�JO�TPSPEOB�J[IPEJÝ¦B

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS�����o����

LBS�KF�CJMP�W�MJUFSBUVSJ�äF�QPVEBSKFOP����7FOEBS�TF�OB
UFN� NFTUV� OF� CPNP� NPHMJ� TQVTUJUJ� W� OBESPCOFKÝP
BOBMJ[P� WTFI� BTQFLUPW� TMJLBSKFWFHB�PQVTB� TBK� HSF� [B
QSFPCTFäOP�QSPCMFNBUJLP�LJ�CJ�NP¦OP�QSFTFHMB�OB�
NFO�QSJ¦VKP¦FHB�QSJTQFWLB�

1PEQFÝLJ� NPKTUFS� KF� QP� EPTFEBOKJI� P[OB¦CBI
HPKJM� OPW� QP[OPHPUTLJ� TMPH� T� TIFNBUJ[JSBOJNJ
x[NF¦LBOJNJj�HVCBNJ���LJ�KJI�KF�TMJLBS�OBKWFSKFUOFKF
TQP[OBM� QSFLP� KVäOPOFNÝLF� LOKJäOF� JMVTUSBDJKF� BMJ
ESVHF�HSBGJ¦OF�QSPEVLDJKF�[BEOKF�USFUKJOF�����TUPMFU�
KB� ¦FQSBW� EPTMFK� W� OKFHPWFN� PQVTV� ÝF� OJ� VTQFMP
PELSJUJ� OFQPTSFEOF� VQPSBCF� HSBGJ¦OJI� QSFEMPH�� 5F
LPOLSFUOP� J[�LOKJHF�%FS�4DIBU[CFIBMUFS�OBUJTOKFOF
MFUB������W�/àSOCFSHV�KF�QP�[BTMVHJ�+BOF[B�4VäOJLB
VTQFMP� VHPUPWJUJ� W� EFMV� U�� J���FMPWOJÝLFHB�NPKTUSB
JNFOPWBOFN�QP�QPTMJLBWJ�DFSLWF�TW��%VIB�W��FMPW�
OJLV�	äVQOJKB�-PLB�QSJ�;JEBOFN�.PTUV
�LJ�HB�TJDFS
BWUPS� FOB¦J� [� OBÝJN� TMJLBSKFN��� B� KF� QPWF¦JOJ� QSF�
WMBEBMP� QSFQSJ¦BOKF� EB� JNBNP� WFOEBSMF� PQSBWJUJ� [
EWFNB�SB[MJ¦OJNB�TMJLBSKFNB����%B�HSF�EFKBOTLP�[B
EWB� SB[MJ¦OB� TMJLBSKB� KF�NPHP¦F� LMKVC� J[SB[JUJN� TP�
SPEOPTUJN�TLMFQBUJ�[MBTUJ�OB�QPEMBHJ�ESPCOJI�SB[MJL�W
PCMJLPWBOKV� PCSB[PW� GJHVS� OQS�� USFI� BQPTUPMPW� OB
KVHPW[IPEOJ�TUFOJ�QSF[CJUFSJKB�W�1PEQF¦J� JO�OFLBUF�
SJI� GJHVS�W�QSF[CJUFSJKV�W��FMPWOJLV�LPU� KF�OQS�� TW�
+BOF[� &WBOHFMJTU� 	TM�� ��
�� 3B[MJLF� TF� LBäFKP� QSFE�
WTFN�W�UFN�EB�KF��FMPWOJÝLJ�NPKTUFS�TFO¦FOKF�PCSB�
[PW�PCMJLPWBM�SJTBSTLP�[�ESPCOJNJ�QPUF[BNJ�UBOLFHB
¦PQJ¦B� NFEUFN� LP� KF� 1PEQFÝLJ� NPKTUFS� TFO¦FOKF
OBWBEOP�PCMJLPWBM�CPMK�TMJLBSTLP�T�ÝJSPLJN�¦PQJ¦FN
QSJ�¦FNFS�KF�PTWFUMKFOF�EFMF�CPMK�QPVEBSJM�T�QPUF[BNJ
CFMF�CBSWF��1SBW�UBLP�TP�SB[MJLF�WJEOF�W�PCMJLPWBOKV
VTU�LJ�TP�QSJ�1PEQFÝLFN�NPKTUSV�CPMK�QSFGJOKFOP�J[�
WFEFOF�� 5VEJ� PCMJLPWBOKF� ESBQFSJKF� KF� QSJ� �FMPW�
OJÝLFN� NPKTUSV� CPMK� HSBGJ¦OP� J[SB[JUP� P[JSPNB� KF
TIFNBUJ[BDJKB�HVCBOKB�J[WFEFOB�W�WF¦KJ�NFSJ��4FWFEB
CJ� MBILP� CJMP� UP� UVEJ� QPTMFEJDB� EPMP¦FOFHB� SB[WPKB
PTFCOFHB� TMPHB� TMJLBSKB� W� PCEPCKV� OKFHPWFHB� äJW�
MKFOKB� TBK� OBK� CJ� CJMB� QP� EPTFEBOKJ� TUPQOKJ� SB[JTLBW
OBKCSä� SB[MJLB� W� ¦BTV� OBTUBOLB� PCFI� QPTMJLBW� PLPMJ
EFTFU� MFU��� B� OFLBUFSJ� ESVHJ� EFUBKMJ� LPU� KF� PCMJLP�
WBOKF�SPL�WFOEBSMF�HPWPSJKP�EB�KF�1PEQFÝLJ�NPKTUFS
[B�PEUFOFL�TQPTPCOFKÝJ��5BLÝOP�VHPUPWJUFW�CJ�QPE�
QSMB� UVEJ� QSJNFSKBWB� NMBKÝJI� EFM� 1PEQFÝLFHB� NPK�
TUSB�LJ�TP�QP�¦BTV�OBTUBOLB�CMJäKF�OQS��W�%PMFOKFN
,SPOPWFN�LKFS� KF�OBÝ�TMJLBS�DFMP�QPLB[BM�OFLBK�WF¦
WPMKF�[B�PCMJLPWBOKF�LSBKJOF�[�[BNFULJ�TGVNBUB�¦FTBS
QSJ��FMPWOJÝLFN� NPKTUSV� OJ� PQB[JUJ� TBK� KF� LSBKJOB
OBTMJLBOB� [� [FMP� OJ[LJN� TMJLBSTLJN� [OBOKFN�� +F� QB
HPUPWP�EB� KF�NPSBM�1PEQFÝLJ�NPKTUFS� JNFUJ� W� TWPKJ

�� ,àIMFOUIBM�8FSL�VOE�4UJM�TUS����¦���
�� )ÚGMFS� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***� TUS�� ���� 4SFE�

OKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS����¦����
�� 4VäOJL�0FMPWOJÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS����¦�����7PE�

OJL�5FLTUJMOJ�W[PSDJ�TUS����¦���
�� 1SJNFSKBK�� )ÚGMFS� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***� TUS�

����
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EFMBWOJDJ� WF¦� QPNP¦OJLPW� LBS� QSJ¦BKP� QPTBNF[OF
GJHVSF� W� 1PEQF¦J� OQS�� QPEPCB� TWFUFHB� ÝLPGB� OB
OPUSBOKJ�TUSBOJ�TMBWPMPLB�LJ�KF�TMBCÝF�J[WFEFOB����7TF
UP� PEQJSB� OBEBMKOKB� WQSBÝBOKB� P� WQFUPTUJ� OBÝFHB
TMJLBSKB�W�SB[WPKV�QP[OPHPUTLFHB�TUFOTLFHB�TMJLBSTUWB
OB�%PMFOKTLFN� B� HSF� UVEJ� W� UFN� QSJNFSV� [B� QSF�
PCTFäOP�UFNBUJLP�EB�CJ�KP�QPCMJäKF�PTWFUMJMJ�

#J�QB�OB�UFN�NFTUV�WFOEBSMF�NPSBMJ�OFLBK�SF¦J�P
EBUBDJKJ� GSFTL� JO� OBSP¦OJLV� QPTMJLBWF� W� 1PEQF¦J�� 7
PQVTV� 1PEQFÝLFHB� NPKTUSB� KF� CJMP� EPTMFK� NPHP¦F
OBKCPMK� [BOFTMKJWP� EBUJSBUJ� MF� GSFTLF� OB� PCPLV� MBEKF
äVQOJKTLF�DFSLWF�W�ÀFOUSVQFSUV�JO�OB�MBEJKTLFN�PCP�
LV� äVQOJKTLF� DFSLWF� OB� .JSOJ�� ÀFOUSVQFSÝLP� QPTMJ�
LBWP� LJ� KP� KF� OBSP¦JM� UFEBOKJ� WJLBS� OPWPNFÝLJ� LB�
OPOJL� JO� KBWOJ�OPUBS�'BCJKBO�1BSPMM� 	����¦����
��
MBILP�QPWFäFNP�[�MFUOJDP������OB�[BIPEOJ�GBTBEJ�LP
TP� J[WFEMJ� UVEJ�PCPLBOKF�NFEUFN�LP�PCPL� JO�QPTMJ�
LBWP� MBEKF�OB�.JSOJ�LJ� KF� UFEBK� TPEJMB�W�PLWJS� ÝFOU�
SVQFSÝLF� äVQOJKF� ¦BTPWOP� PQSFEFMKVKF� MFUOJDB� ����
OB�KVäOJ�GBTBEJ��;BOJNJWP�KF�EB�KF�UVEJ�HSBECFOB�EFMB
	PCPLBOKF
�W�PCFI�QSJNFSJI�J[WFEMB�JTUB�EFMBWOJDB��;B
PQPSP� EPMP¦JUWF� ¦BTB� OBTUBOLB� GSFTL� 1PEQFÝLFHB
NPKTUSB�W�1PEQF¦J�KF�EPTMFK�WFMKBMB�QSBW�EBUBDJKB�GSFTL
W�ÀFOUSVQFSUV�LJ�LBäF� TPSPEOP� TUPQOKP� ¦FQSBW�OF�
LBUFSJ� FMFNFOUJ� OQS�� USJMJTUOB� CPSEVSB� LPU� FEFO� PE
OBKCPMK�SB[ÝJSKFOJI�UJQPW�W�����TUPMFUKV�W�1PEQF¦J�OF
OBTUPQBKP�� 'JHVSB� TW�� +BOF[B� &WBOHFMJTUB� W� ÀFOUSV�
QFSUV� KF� QP� ESVHJ� TUSBOJ� DFMP� OFLPMJLP� CPMK� MFQPUOP
VHMBÝFOB�JO�TQPNJOKB�OB�QSJNFSF�J[�USFUKF�¦FUSUJOF����
TUPMFUKB�LBS�CJ�KP�MBILP�VWSÝ¦BMP�W�TMJLBSKFW�[HPEOFKÝJ
PQVT�QPTMJLBWP�W�1PEQF¦J�QB�QPUFNUBLFN�W�¦BT�QP
MFUV���������%PMP¦FOP�QPNP¦�QSJ�EBUBDJKJ�GSFTL�1PE�
QFÝLFHB�NPKTUSB�CJ� MBILP�QSFETUBWMKBMJ� UVEJ�OBESPC�
OFKÝJ� QPEBULJ� P� OBSP¦OJLV� WFOEBS� QB� TNP� QSJ� UFN
WQSBÝBOKV� [OPWB� CSF[� WF¦KF� QPNP¦J� BSIJWTLFHB� HSB�
EJWB��7F¦�OBN�QPWF�QPTMJLBWB�LPOLSFUOFKF�HSCPWOB
LPNQP[JDJKB�OB�W[IPEOJ�TUSBOJ�TMBWPMPLB�LKFS�TNP�äF
PNFOJMJ� HSC� T� QPEPCP� KBCMBOF� OB� PLFS� 	[MBUFN

P[BEKV�	TM����
��1P�WTFK�WFSKFUOPTUJ�HSF�[B�HSC�ESVäJOF
"QGBMUSFS� LJ� HB� W� UBLÝOJ� SB[MJ¦JDJ� QP[OBNP� J[� 7BM�
WBTPSKFWF�WFMJLF�HSCPWOF�LOKJHF����7FOEBS�UPLSBU�OJ�
NBNP�PQSBWLB�[�MBTUOJLPN�HSBEV�UFNWF¦�OBKWFSKFU�
OFKF�[�EVIPWOJLPN�UP�KF�)FOSJLPN�"QGBMUSFSKFN�LJ
TF� W� OFLJ� MJTUJOJ� [� EOF� ���� NBKB� ����� PNFOKB� LPU
CFOFGJDJBU�W�HSBEV�(BMMFOTUFJO����1P�WTFK�WFSKFUOPTUJ
KF�NPSBM�QSBW�PO�LPU�LBQMBO�QPTLSCFUJ�[B�OPWP�PLSB�
TJUFW� HSBKTLF� LBQFMF� ¦FQSBW� OJ� [OBO� ¦BT� OKFHPWFHB
TMVäCPWBOKB��4JDFS� KF� UVEJ�NPäOP� EB� CJ� CJM� MBILP� W
UJTUFN� ¦BTV� OBTUBOKFO� OB� HSBEV� ÝF� LBLÝFO� ¦MBO� UF
SPECJOF�B�P�UFN�BSIJWTLF�MJTUJOF�ÝF�NPM¦JKP�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� 1FTLBS�ÀFOUSVQFSU�OB�%PMFOKTLFN�TUS����o���
�� �F�CJ�OBQJT�OB�OPUSBOKJ�TUSBOJ�WTFCPWBM�UVEJ�MFUOJDP�QPUFN�CJ

NPHP¦F� UB�CJMB������TBK� KF� WJEFUJ� [BEOKJ� EWF�¦SLJ� xYJj��4F�
WFEB�TNP�QSJ�UFN�CPMK�OB�SBWOJ�EPNOFW�

�� 7BMWBTPS�0QVT�*OTJHOJVN�"SNPSVNRVF�TUS���������
�� (SFCFOD�;HPEPWJOTLJ� QSFHMFE� TUS�� ���� ÇBM� BWUPS� OF� OBWBKB

WJSB�QPEBULB�

%SVHB� OBKPCTFäOFKÝB� QMBTU� QPTMJLBWF� W� 1PEQF¦J
OBN� UPSFK� ÝF� OF�NPSF� SB[LSJUJ� WTFI� TWPKJI� TQPSP¦JM
[BUP�CP�QPUSFCOP�QP¦BLBUJ�OB�OBEBMKOKF�SB[JTLBWF�JO
SFTUBWSBUPSTLF�QPTFHF��1PEPCOP�WFMKB�UVEJ�[B�OBTMFE�
OKP� QMBTU� QPTMJLBWF� QPEQFÝLF� DFSLWF� UP� KF� äF� QSFK
PNFOKFO� QSJ[PS� ,SJTUVTB� 5SQJOB� OB� TFWFSOJ� TUFOJ
QSF[CJUFSJKB� 	TM�� ��
�� 1SJ[PS� KF� OB� FOJ� TUSBOJ� TMBCP
PISBOKFO�QP�ESVHJ�QB� ÝF� OFPELSJU� W� DFMPUJ� [BUP� [B
[EBK�OJ�NPHP¦F�QSFQP[OBUJ�WTFI�OKFHPWJI�WSFEOPTUJ�
+BTOP�QB�KF�WJEFUJ�EB�W�TSFEJOJ�LPNQP[JDJKF�QSJLB[VKF
DFMPQPTUBWOFHB� ,SJTUVTB� U�� J�� *NBHP� QJFUBUJT� VQP�
EPCMKFOFHB�[�[OB¦JMOP�ESäP�SPL� JO�UFMFTB�[B[OBNP�
WBOJI� T� QPTMFEJDBNJ� LSJäBOKB�� -FWP� TUPKJ� %FWJDB
.BSJKB�LJ� TF� VQPEPCMKFOB� W� USJ¦FUSUJOTLFN�QSPGJMV
PCSB¦B�L�TWPKFNV�TJOV��%FTOP�KF�QSJLB[BO�TW��+BOF[
,STUOJL�W�QPVEBSKFOJ�NPMJUWFOJ�ESäJ��.FE�.BSJKP�JO
,SJTUVTPN�TF�WJKF�OBTMJLBOB�WJOTLB�USUB�LJ� KF�WJEFUJ
LPU� EB� CJ� CJMB� OBTMJLBOB� LBTOFKF� QSBW� UBLP� QPTB�
NF[OJ�EFMJ�P[BEKB�W�FOBLFN�[FMFOPNPESFN�UPOV��7
P[BEKV�CJ�CJM�MBILP�OBTMJLBO�UVEJ�LSJä���NFEUFN�LP
OB� EFTOJ� TUSBOJ� WJEJNP� QMBQPMBKP¦P� [BTUBWP�� 0TUBMJ
EFUBKMJ�ÝF�OJTP�QSFQP[OBWOJ�

;BSBEJ� TMBCF� PISBOKFOPTUJ� TF� OB� UFN� NFTUV� OF
CPNP�TQVÝ¦BMJ�W�TUJMOP�GPSNBMOP�BOBMJ[P�QB�UVEJ�WF¦
LPU� QSJCMJäOB� ¦BTPWOB� PQSFEFMJUFW� W� [BEOKP� USFUKJOP
����TUPMFUKB�[B�[EBK�OJ�NPHP¦B����.JNPHSFEF� MBILP
PNFOJNP�EB�KF�MFQP�PISBOKFOB�CPSEVSB�[�NPUJWPN
SPUJSBKP¦JI�TF�SJCKJI�NFIVSKFW�LJ�PCSPCMKB�QSJ[PS�OB
%PMFOKTLFN�SB[NFSPNB�SFELB�TBK�UB�UJQ�QP[OBNP�MF
OB�GSBHNFOUV�GSFTL�W�%PMFOKTLJI�5PQMJDBI�[�[B¦FULB
���� TUPMFUKB���� /PCFOFHB� EWPNB� QB� OJ� EB� JNBNP
PQSBWJUJ� [� EFMPN� [FMP� EPCSFHB� GSFTLBOUB� LJ� KF� PE�
MJ¦OP� PCWMBEBM� CBSWOP� NPEFMJSBOKF� LBS� KF� OBKCPMKF
SB[WJEOP�J[�,SJTUVTPWF�QPEPCF��7�WTBLFN�QSJNFSV�KF
[B�[EBK�NJLBWOFKÝJ�WTFCJOTLJ�LPOUFLTU�LJ�CJ�[BIUFWBM
PCTFäOFKÝP�ÝUVEJKP�TBK�HSF�[B� JLPOPHSBGTLP�[FMP�[B�
QMFUFOP� NPUJWJLP�� /B� UFN� NFTUV� WFMKB� PQP[PSJUJ
QSFEWTFN�UP�EB�CJ�MBILP�QPEPCP�,SJTUVTB�UJQPMPÝLP
PQSFEFMJMJ� LPU� &WIBSJTUJ¦OFHB� ,SJTUVTB� QPTFCOFHB
BMFHPSJ¦OFHB�QSJLB[B�SB[HBMKFOFHB�USQF¦FHB�,SJTUVTB
LJ�NV� J[� SBO� SBTUFKP� TJNCPMJ� FWIBSJTUJKF� WJOTLB� USUB
JO�LMBTKF�QÝFOJDF��¦FQSBW� TMFEOKJI�OB�OBÝFN�QSJ[PSV
ÝF�OF�QSFQP[OBNP�[�HPUPWPTUKP��5JQ�QPEPCF�OBK�CJ
TF�SB[WJM�W�QP[OFN�TSFEOKFN�WFLV�[MBTUJ�QP�TSFEJOJ
����TUPMFUKB�J[�WJ[JKF�NBÝF�TW��(SFHPSKB�QBQFäB�LB�
UFSF� TFTUBWOJ�EFM� KF�,SJTUVT�5SQJO� 	*NBHP� QJFUBUJT
� [
PSPEKJ�NV¦FOKB� LJ� TF� KF� TW��(SFHPSKV� QSJLB[BM�NFE
PQSBWMKBOKFN�TWFUF�NBÝF����;BSBEJ�OFQPTSFEOF�[WF[F
[� FWIBSJTUJKP� LJ� QPNFOJ� OBKCPMK� TWF¦BO� LSÝ¦BOTLJ

�� 7�SFTUBWSBUPSTLFN�QPSP¦JMV�MBILP�QSFCFSFNP�EB�HSF�[B�QSJ�
[PS�LSJäBOKB�LBS�QB�OF�ESäJ�	+FMPWBD�"WCFMK�1PEQFW�QPE�4LBMP
TUS���
�

�� ;B�NOFOKF�P�EBUBDJKJ� TF� [BIWBMKVKFN�QSPG�� ES�� +BOF[V�)ÚG�
MFSKV�

�� 1SBQSPUOJL�0SOBNFOUJLB�TMJLBOJI�PLWJSPW�TUS����o���
�� 0�UFN�OBESPCOFKF��#FMUJOH�4MJLB� JO�OKFOP� PCWJOTUWP� TUS����

JO� EBMKF�� -$*� �� TUS�� ���¦����� -$*� �� TUS�� �����-FLTJLPO
JLPOPHSBGJKF�TUS������
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EPHPEFL� JO� FOFHB� HMBWOJI� [BLSBNFOUPW� [OPUSBK
LBUFSFHB�TF�J[WFEF�CMBHPTMPW�JO�TQSFNFNCB�LSVIB�JO
WJOB� W�,SJTUVTPWP� UFMP� JO�LSJ� UFS�OBUP� PCIBKJMP� WFS�
OJLPN� KF� QSJ[PS� PCJ¦BKOP� OBÝFM� TWPKF� NFTUP� CMJ[V
[BLSBNFOUBMOF� OJÝF� P[JSPNB� IJÝJDF� TF� QSBWJ� OB
TFWFSOJ�TUFOJ�QSF[CJUFSJKFW�LKFS�TP�EP�USJEFOUJOTLFHB
LPODJMB� ISBOJMJ� OBKTWFUFKÝF�� 1PMFH� OBÝF� GSFTLF� CJ
MBILP�OBÝUFMJ�QSJ�OBT�ÝF�OFLBK�QSJNFSPW�J[�����TUPMFUKB
	äVQOJKTLB� DFSLFW� W� .FOHÝV� .BSJKJOB� DFSLFW� OB
#MFKTLFN�PUPLV�.BSJKB�(SBEFD�QSJ�-BÝLFN
��7FO�
EBS� QB� QPEQFÝLB� VQPEPCJUFW� PETUPQB� PE� CPMK� BMJ
NBOK� TUBOEBSEOJI� QSJNFSPW� TBK� TUB� MFWP� JO� EFTOP
VQPEPCMKFOB�.BSJKB�JO�TW��+BOF[�,STUOJL�LJ�PCJ¦BKOP
W� UBLJ� PCMJLJ� OBTUPQBUB� W� QPTFCOJ� TLVQJOJ� %ÏFTJT�
4BNB�CFTFEB�QP�HSÝLP�QPNFOJ�QSPÝOKP�NPUJW�QB�KF
SB[WJMB� CJ[BOUJOTLB� VNFUOPTU� äF� [FMP� [HPEBK�� /B�
WBEOP� QSJLB[VKF� ,SJTUVTB� QSPTUP� TUPKF¦FHB� BMJ� OB
QSFTUPMV� I� LBUFSFNV� TF� W� NPMJUWFOJ� ESäJ� PCSB¦BUB
%FWJDB�.BSJKB� JO� +BOF[�,STUOJL� LJ� LPU� QPTSFEOJLB
QSPTJUB� [B� NJMPTU� WTFI� EVÝ�� ;BSBEJ� TWPKFHB� QSJ�
QSPÝOKJÝLFHB�LBSBLUFSKB� KF�NPUJW�W�[BIPEOPFWSPQTLJ
VNFUOPTUJ� PCJ¦BKOP� OBÝFM� TWPKF� NFTUP� QSFEWTFN� W
LPNQP[JDJKBI� ;BEOKF� TPECF� NFEUFN� LP� KF� LPU
TBNPTUPKOJ� QSJ[PS� SB[NFSPNB� SFEFL��7� TMPWFOTLFN
TQPNFOJÝLFN�QBUSJNPOJKV�NPUJW�OBTUPQB�QSFEWTFN
W� LPOUFLTUV� VQPEPCJUFW� ;BEOKF� TPECF� 	OQS��.FO�
HFÝ�;HPO¦F
����#PMK�QSJMKVCMKFO�QB�KF�CJM�QPTFCFO�UJQ
.BSJKF� QSJQSPÝOKJDF���� 7� FWSPQTLFN� HSBEJWV�%ÏFTJT
OBTUPQB�W�USFI�SB[MJ¦JDBI�WFOEBS�OPCFOB�OF�VTUSF[B
OBÝJ� SFÝJUWJ���� ;BUP� TF� PEQJSB� WQSBÝBOKF� BMJ� HSF� W
OBÝFN� QSJNFSV� [B� OFLBLÝOP� SFEVLDJKP� VQPEPCJUWF
;BEOKF�TPECF�BMJ�QB�LBS�[B�QPTFCFO�NPUJW�LBUFSFNV
EPTMFK� ÝF� OJ� VTQFMP� OBKUJ� QSBWJI� W[QPSFEOJD��7� WTB�
LFN� QSJNFSV� KF� OB� EMBOJ� EB� KF� QPEQFÝLB� GSFTLB� W
TMPWFOTLFN�HSBEJWV� FEJOTUWFOB� JO� CP� [B� OKFOP� QP�
KBTOJUFW� QPUSFCOP� QP¦BLBUJ� OB� OBEBMKFWBOKF� LPOTFS�
WBUPSTLP�SFTUBWSBUPSTLJI� QPTFHPW� JO� SF[VMUBUF� OB�
ESPCOFKÝJI�SB[JTLBW�

;B�LPOFD�OBÝFHB�QSJMPäOPTUOFHB�PSJTB�VNFUOPTU�
OFHB�[OB¦BKB�GSFTL�W�DFSLWJ�TW��1BWMB�W�1PEQF¦J�QPE
4LBMP�OBN�KF�PTUBMB�ÝF�OBKNMBKÝB�QMBTU�TUFOTLJI�TMJL�
;� MFUOJDP������ KF�EBUJSBOB�OB�EWFI�NFTUJI� [BUP� KF
OKFO� PCTFH� EPWPMK� KBTOP� QSFQP[OBWFO� ¦FQSBW� KF
[BSBEJ� QP[OFKÝJI� QSFEFMBW� NP¦OP� PLSOKFO�� 1P� WTFK
WFSKFUOPTUJ� KF� OF[OBOJ� TMJLBS� QSFTMJLBM� MF� TFWFSOP� JO
KVäOP�TUFOP�MBEKF�NFEUFN�LP�TF�KF�TMBWPMP¦OF�TUFOF
[� MBEJKTLF�TUSBOJ� MPUJM�WTBK�W�TQPEOKFN�EFMV�	W�[HPS�
OKFN� TMFEPW� OJ� PQB[JUJ
�� /B� TFWFSOJ� TUFOJ� KF� TMJLBS
VQPEPCJM� äF� PCSBWOBWBOJ� EPOBUPSTLJ� QBS� VTUBOPWJ�
UFMKB�CFOFGJDJKB�)FOSJLB�(BMMB� JO�OKFHPWP�äFOP�&MJ�
[BCFUP�� 4MJLBS� KF� WTBK� QSJCMJäOP� TMFEJM� TUBSFKÝJ� LPN�
QP[JDJKJ� FOBLF� WTFCJOF�QSJ� ¦FNFS� TF� KF� OBKCSä� ESäBM
UVEJ�PCMJLPWBOKB�PCMB¦JM� TBK�VQPEPCMKFODB�OF�OPTJUB

�� 4UFMÒ�4MJLBSTUWP�W�4MPWFOJKJ�TUS����� JO�EBMKF��.JLVä�1PTJUVT
JO�NFEJP�TUS�����¦����

�� .FOBÝF�.BSJKB�W�TMPWFOTLJ�VNFUOPTUJ�TUS������
�� -$*���TUS�����¦����

PCMB¦JM� [OB¦JMOJI� [B�¦BT�OBTUBOLB��"MJ� TP� CJMF� VQP�
EPCMKFOF� UVEJ� HSCPWOF� JOTJHOJKF� äBM�OJ�NPHP¦F� WF¦
VHPUPWJUJ�� 7JEFUJ� KF� MF� EB� KF� GSFTLBOU� J[� MFUB� ����
TMJLBSTLJ�PLSBT�CPMK� BNCJDJP[OP�[BTOPWBM� TBK� CJ�NV
MBILP� QSJQJTBMJ� ÝF� QSJ[PS� OBE� EPOBUPSTLP� VQPEP�
CJUWJKP�WFOEBS�HB�[BSBEJ�GSBHNFOUBSOPTUJ�OJ�NPHP¦F
QSFQP[OBUJ�� WJEFO� KF� MF� EFM� LPOKB� LJ� QB� HB� OF� CJ
NPHMJ� PQSFEFMJUJ� LPU� EFM� QSJ[PSB� 1PIPEB� TW�� 5SFI
LSBMKFW��1PTMJLBWB�TF�KF�OBKCSä�OBEBMKFWBMB�OB�[BIPE�
OP�TUSBO�TMBWPMPLB�B�TF� KF�PISBOJM�MF�TQPEOKJ�EFM�LJ
QSJLB[VKF�TMBLV�QPEPCOP�SBTUMJOTLP�PSOBNFOUJLP��5B
EFM� KF� JNFM� OBKCSä� QPEPCOP� GVOLDJKP� LPU� OBTMJLBOB
[BWFTB�W�QSF[CJUFSJKV�

'SFTLBOU�J[�MFUB������TF�KF�MPUJM�UVEJ�KVäOF�TUFOF�B
TF� KF� PISBOJMB� MF� QPTMJLBWB� ÝQBMFUF� QSWPUOFHB
W[IPEOFHB�PLOB�LKFS� TP� GSFTLF� [OPWB� QSFLSJMF� OBK�
TUBSFKÝP� QMBTU� QPTMJLBW� LJ� TF� LBäFKP� OB� QPTBNF[OJI
NFTUJI�� 7� MFWFN� PTUFOKV� KF� VQPEPCMKFO� ÝLPG� W� CP�
HBUFN� PSOBUV� LJ� HB� OBQJT� x4	BO
U	VT
� &SBTNVTj
TQPEBK�QPE�GJHVSP�PQSFEFMKVKF�LPU�TW��&SB[NB�¦BTPW�
OP�QB� MFUOJDB������ UJL�OBE�OBQJTPN��7�EFTOFN�PT�
UFOKV�OBTQSPUJ�WJEJNP� TWFUOJLB�[�EPMHP� TJWP�CSBEP� T
QBMNPWP� WFKJDP� W� MFWJDJ� JO� [�OFLJN� WF¦KJN�QSFENF�
UPN� W� EFTOJDJ� 	TM�� ��
��0CMF¦FO� KF� W� [FMFOP� IBMKP� [
PLFS� 	[MBUJN
� QBTPN���FQSBW� QSFENFU� W� EFTOJDJ� OJ
QSFQP[OBWFO� OKFHPWP� JEFOUJGJLBDJKP� [OPWB� SB[LSJWB
OBQJT�x4	BO
U	VT
�7JUBMJT�N	B
S	UJSVT
j�TF�QSBWJ�LPU�TW�
7JUBMB� NV¦FODB�� /BKWFSKFUOFKF� HSF� [B� TW�� 7JUBMB� J[
#PMPHOF�LJ�TJDFS�PCJ¦BKOP�OBTUPQB�T�TW��"HSJDPMPN���
0CB� TUB� VNSMB� MFUB� ���� W� ¦BTV� %JPLMFDJKBOPWFHB
QSFHBOKBOKB�LSJTUKBOPW��.BOK� WFSKFUOP� JNBNP�PQSB�
WJUJ�T�TW��7JUBMPN� J[�3BWFOF�LJ� KF�CJM� TJDFS�QSJ�OBÝJI
[BIPEOJI� TPTFEJI� QSFDFK� QSJMKVCMKFO� äF� W� [HPEOKFN
TSFEOKFN�WFLV����7�4MPWFOJKJ� KF�CJMP�¦BÝ¦FOKF�TW��7J�
UBMB�QSBLUJ¦OP�OF[OBOP�[BUP�OKFHPW�QPKBW�W�1PEQF¦J
NP¦OP�QSFTFOF¦B��1SFKLPOF�CJ�HB�NPSBMJ�QPWF[BUJ� [
äFMKBNJ�OBSP¦OJLB� WFOEBS� QB� UPLSBU� P� UFN� BSIJWTLJ
QPEBULJ�QPWTFN�NPM¦JKP��5VEJ�WQSBÝBOKF�EFMBWOJÝLJI
QPWF[BW�JO�TUJMOP�GPSNBMOF�PQSFEFMJUWF�GSFTL�KF�QSFDFK
UFäBWOP�� 4MJLBS� KF� OFEWPNOP� [FMP� EPCSP� PCWMBEBM
UFIOJLP�GSFTLP�TMJLBSTUWB�NBOK�WFÝ¦�QB�KF�CJM�W�TBNFN
TMJLBOKV��'JHVSF� KF�PCMJLPWBM�QSFEWTFN�[�SJTCP�LJ�QB
KF� ¦F� QPHMFEBNP� PCF� TWFUOJÝLJ� GJHVSJ� W� PLFOTLFN
PTUFOKV�EPLBK�PLPSOB��5VEJ�QSPQPSDJ�GJHVS�TP�QSFDFK
QPOFTSF¦FOJ� KF� QB� TMJLBS� QPTLVÝBM� VTUWBSJUJ� WUJT
QSPTUPSB�LP� KF� GJHVSP�TW��7JUBMB�OBTMJLBM�W�QPMLSPäOJ
OJÝJ��5PWSTUOF�UFäOKF�QP�JMV[JPOJTUJ¦OFN�V¦JOLPWBOKV
OBTMJLBOFHB�P[BEKB� BMJ�PLWJSPW� TP� TJDFS� W�QP[OPHPU�
TLFN�TMJLBSTUWV�[OBOF�äF�W�����TUPMFUKV�[BUP�UP�W�MFUV
�����OJ�OPCFOB�OPWPTU��5VEJ�OFäOF�TMBLV�QPEPCOF
WJUJDF�LJ�LSBTJKP�P[BEKF�PCFI�TWFUOJLPW�JO�TQPEOKJ�EFM
TUFO� TP� CJMF� W� UFN� ¦BTV� äF� VWFMKBWMKFOF� 	%PMFOKF
,SPOPWP� QPTMJLBWB� FSLFSKB� HSBEV� 0UP¦FD
�� ;BSBEJ
OBÝUFUFHB� QSFEWTFN� QB� [BSBEJ� PCSB[OF� UJQJLF
PCMJLPWBOKB�ESBQFSJKF� UFS� DFMPUOJI� GJHVS� JO�P[BEKB�CJ

�� -$*�TUS������
�� -$*���TUS�����o����
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NPSBMJ� TMJLBSKB� VWSTUJUJ� W� LSPH� QPMKVEOJI� TMJLBSKFW
ESVHF�¦FUSUJOF�����TUPMFUKB�LJ�TP�ÝF�WFEOP�W[USBKBMJ�W
USBEJDJKJ� QP[OPHPUTLFHB� TMJLBSTUWB�� 4BNP� LPU� W[QP�
SFEOJDP� MBILP�OB�(PSFOKTLFN�JO�1SJNPSTLFN�W�UFN
¦BTV� PNFOJNP� EFMB� +FSOFKB� J[� -PLF� LJ� KF� CJM� UBLP
NPUJWOP�LPU�MJLPWOPFTUFUTLP�ÝF�WFEOP�QPWTFN�[BWF�
[BO� USBEJDJKJ� QP[OF� HPUJLF��5VEJ� OB� %PMFOKTLFN� CJ
MBILP�OBÝMJ�OFLBK�QPEPCOJI�QSJNFSPW�B� TP�QPWF¦JOJ
TMBCP�PISBOKFOJ��7� QPWF[BWJ� [�OBÝP� QPTMJLBWP� TP� ÝF
OBKCPMK�[BOJNJWJ�	EBOFT�TOFUJ
�PTUBOLJ�GSFTLF�TW��,SJ�
ÝUPGB� [� EPOBUPSTLJN�OBQJTPN� J[� MFUB� ����� OB� KVäOJ
[VOBOKÝ¦JOJ� DFSLWF� TW�� )FMFOF� W� %SBHJ� QSJ� #FMJ
$FSLWJ�LKFS� TF�QPKBWMKB� TPSPEOB�CPSEVSB� J[� ÝBCMPOJ�
SBOFHB�WF¦CBSWOFHB�USBLV�B�CPMK�LPOLSFUOJI�QPWF[BW
OJ�WF¦�NPHP¦F�VHPUPWJUJ���

%FMP� GSFTLBOUB� J[� MFUB� ����� W� 1PEQF¦J� PTUBKB� W
EPTMFK� [OBOFN� HSBEJWV� [BFOLSBU� PTBNMKFOP� LBS� QB
TBNP�QPWF¦VKF�OKFHPWP�QSFEWTFN�WFMJLP�EPLVNFO�
UBSOP� WSFEOPTU�� ;BUP� VQBNP� EB� TF� CPEP� VTUSF[OJ
LPOTFSWBUPSTLP�SFTUBWSBUPSTLJ�QPTFHJ�W�DFSLWJ�ÝF�QP�
TFCFK� OB� QPTMJLBWBI� W� CMJäOKJ� QSJIPEOPTUJ� OBEBMKF�
WBMJ�T�¦JNFS�CJ�UB�LVMUVSOJ�JO�WFSTLJ�TQPNFOJL�EPCJM
QPEPCP�LPU�TJ�KP�OFEWPNOP�[BTMVäJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF�
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�
À"-�o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB�

-*5&3"563"

#BSBHB�'SBODF��,BQJUFMKTLJ�BSIJW�/PWP�NFTUP��3F�
HFTUJ� MJTUJO� JO� QPQJT� HSBEJWB�� "DUB� &DDMFTJBTUJDB
4MPWFOJBF���������

#FMUJOH� )BOT�� 4MJLB� JO� OKFOP� PCWJOTUWP� W� TSFEOKFN
WFLV��0CMJLB�JO�GVOLDJKB�[HPEOKJI�UBCFMOJI�TMJL�QB�
TJKPOB�� -KVCMKBOB� �� ;BMPäCB� À,6$� ;OBOTUWFOJ
JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

&SCFäOJL� .PEFTU� �� 7FTFM� ,PQB¦� *SFOB�� 1PEQF¦
QSJ�(BCSPWLJ��7BSTUWP� TQPNFOJLPW� ��� ����� TUS�
���o����

(SFCFOD� "MPK[JK�� ;HPEPWJOTLJ� QSFHMFE� äVQOJKF� TW�
,SJä�(BCSPWLB��-KVCMKBOB��EJQMPNTLB�OBMPHB�OB
5FPMPÝLJ�GBLVMUFUJ�W�-KVCMKBOJ������

)MBWÈ¦LPWÈ�)BOB��%JF� #VDINBMFSFJ� EFT� 4DIÚOFO
4UJMT��1SBH� VN� ������%FS� 4DIÚOF� 4UJM�� #ÚINJTDIF
NBMFSFJ� VOE� 1MBTUJL� JO� EFS�(PUJL��8JFO� ��)JTUP�
SJTDIFT�.VTFVN�EFS�4UBEU�8JFO������TUS�����–
����["VTTUFMMVOHTLBUBMPH]�

)ÚGMFS� +BOF[� �� #BMBäJD� +BOF[�� +PIBOOFT� "RVJMB�
.VSTLB�4PCPUB���1PNVSTLB�[BMPäCB������

�� 1FTLBS�(PUTLP�TUFOTLP�TMJLBSTUWP�TUS��������

)ÚGMFS� +BOF[�� %BT� 7PMLTUàNMJDIF� JO� EFS� TQÊU�
HPUJTDIFO� 8BOENBMFSFJ� 4MPXFOJFOT� VOE� *TUSJ�
FOT��%FS�.FJTUFS�WPO�4DIÚEFS��;VS�&SIBMUVOH�VOE
&SGPSTDIVOH�NJUUFMBMUFSMJDIFS�8BOENBMFSFJ�JN�0TU�
BMQFOSBVN�� 4BM[CVSHFS� #FJUSÊHF� [VS� ,VOTU� VOE
%FOLNBMQGMFHF�#BOE� **�� 4BM[CVSH� ��)STH��3P�
OBME�(PCJFU������TUS���o���

)ÚGMFS� +BOF[�� (SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP
QSFEKPäFGJOTLJI�äVQOJK�OB�4MPWFOTLFN���%PMFOKTLB
**��-KVCMKBOB������	SB[NOPäFOP�LPU�UJQLPQJT
�

)ÚGMFS� +BOF[�� 0� .PKTUSV� #PMGHBOHV� JO� OFLBUFSJI
QPHMFEJI� OB� TSFEOKFWFÝLP� TUFOTLP� TMJLBSTUWP� W
4MPWFOJKJ��3B[JTLPWBOKF�LVMUVSOF�VTUWBSKBMOPTUJ�OB
4MPWFOTLFN�o�ÀVNJKFW�[CPSOJL��-KVCMKBOB���;OBO�
TUWFOJ� JOÝUJUVU� 'JMP[PGTLF� GBLVMUFUF� W� -KVCMKBOJ
�����TUS�����¦����

)ÚGMFS� +BOF[��4SFEOKFWFÝLF� GSFTLF�W�4MPWFOJKJ� *�(P�
SFOKTLB��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[�� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***
0LPMJDB�-KVCMKBOF�[�/PUSBOKTLP�%PMFOKTLP� JO�#FMP
LSBKJOP��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[�� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� *7
7[IPEOB�4MPWFOJKB��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[��4UFOTLP� TMJLBSTUWP� OB� 4MPWFOTLFN�NFE
+BOF[PN�-KVCMKBOTLJN�JO�.PKTUSPN�TW��"OESFKB�J[
,SBÝD��-KVCMKBOB���;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF
GBLVMUFUF�W�-KVCMKBOJ�JO�1BSUJ[BOTLB�LOKJHB������

)ÚGMFS�+BOF[��5SJKF�QPQJTJ� DFSLWB�JO�LBQFM�OB�,SBOK�
TLFN�JO�4MPWFOTLFN�ÀUBKFSTLFN�T�LPODB�����TUPMFUKB�
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB
;3$�4";6������

+FMPWBD�"WCFMK�-JEJKB��1PEQFW� QPE� 4LBMP�� $FSLFW� TW�
1BWMB�� 1PSPWJMP� P� OBEBMKFWBMOFN� TPOEJSBOKV� W
TFQUFNCSV�������-KVCMKBOB�� UJQLPQJT�o�ISBOJ�;B�
WPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF�0C�
NP¦OB�FOPUB�-KVCMKBOB������

,	PNFMK
� *	WBO
��1PEQF¦� QSJ�(BCSPWLJ� OB�%PMFOK�
TLFN��7BSTUWP�TQPNFOJLPW�*9�����o���������
TUS������

,PNFMK� *WBO�%WBKTFU� MFU� PELSJWBOKB� TSFEOKFWFÝLJI
TUFOTLJI� TMJL��7BSTUWP� TQPNFOJLPW� 9� ����� TUS�
��¦���

,PNFMK� *WBO�� (PUTLB� BSIJUFLUVSB� OB� 4MPWFOTLFN�
3B[WPK� TUBWCOJI� WMFOPW� JO� DFSLWFOFHB� QSPTUPSB�
-KVCMKBOB���4MPWFOTLB�NBUJDB������

,PT�%VÝBO��.FE�HSBEPN�JO�NFTUPN��-KVCMKBOB���;B�
MPäCB�;3$������

,PT�%VÝBO��7JUF[�JO�HSBE��7MPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN�,PSPÝLFN�EP�[BWFULB�����TUPMFUKB��-KVC�
MKBOB���;BMPäCB�;3$������

,àIMFOUIBM�.JDIBFM��8FSL� VOE� 4UJM� EFT�.FJTUFST
WPO� 4DIÚEFS��%FS�.FJTUFS� WPO� 4DIÚEFS��;VS� &S�
IBMUVOH� VOE� &SGPSTDIVOH� NJUUFMBMUFSMJDIFS� 8BOE�
NBMFSFJ�JN�0TUBMQFOSBVN��4BM[CVSHFS�#FJUSÊHF�[VS
,VOTU�VOE�%FOLNBMQGMFHF�#BOE� **��4BM[CVSH� �
)STH��3POBME�(PCJFU������TUS����o���
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-BOD� &MHB��%JF� NJUUFMBMUFSMJDIFO� 8BOENBMFSFJFO� JO
EFS� 4UFJFSNBSL�� 8JFO� �� 7FSMBH� EFS� ½TUFS�
SFJDIJTDIFO�"LBEFNJF�EFS�8JTTFOTDIBGU������

-$*� o� -FYJLPO� EFS� DISJTUMJDIFO� *LPOPHSBQIJF� �¦��
'SFJCVSH�JN�#SFJTHBV���)FSEFS������

-FLTJLPO� JLPOPHSBGJKF� MJUVSHJLF� J� TJNCPMJLF� [BQBEOPH
LSÝWBOTUWB�� ;BHSFC� �� 4WFV¦JMJÝOB� OBLMBEB� MJCFS
LSÝ¦BOTLB�TBEBÝOKPTU������

.BU©K¦FL�"OUPOÓO���1FÝJOB�+BSPTMBW��(PUIJD�1BJO�
UJOH�JO�#PIFNJB�����¦������1SBHVF���"SUJB������

.FOBÝF� -FW�� .BSJKB� W� TMPWFOTLJ� VNFUOPTUJ�� *LPOP�
MPHJKB� TMPWFOTLF�.BSJKBOTLF� VNFUOPTUJ� PE� [BWFULPW
EP�QSWF�TWFUPWOF�WPKOF��$FMKF���.PIPSKFWB�ESVäCB
�����

.JLVä�+VSF��1PTJUVT� JO�NFEJP�RVP�NF�WFSUBN�OFTDJP�
GSFTLB� EWPKOFHB� QPTSFEOJÝUWB� OB� QSP¦FMKV� äVQ�
OJKTLF�DFSLWF�W�ÀNBSKV��ÀNBSTLB�LOKJHB��+VCJMFKOB
NPOPHSBGJKB� PC� ����MFUOJDJ� ÝPMTUWB� W� ÀNBSKV�
ÀNBSKF� o� 4BQ� �� ,VMUVSOP�SB[JTLPWBMOP� ESVÝUWP
5VSFO¦FL������TUS�����¦����

0UPSFQFD� #PäP��(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
BSIJWJI�JO�CJCMJPUFLBI�7JENB�	6EJOF
�����¦�����
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ������

1FTLBS� 3PCFSU��"SIJUFLUVSB� JO� BSIJUFLUVSOB� QMBTUJLB
PLPMJ� MFUB������W�4MPWFOJKJ��-KVCMKBOB���EPLUPSTLB
EJTFSUBDJKB� OB� 'JMP[PGTLJ� GBLVMUFUJ� W� -KVCMKBOJ
�����

1FTLBS� 3PCFSU�� (PUTLP� TUFOTLP� TMJLBSTUWP� OB�%P�
MFOKTLFN� JO�W�#FMJ� LSBKJOJ�–� OPWB�PELSJUKB��7BS�
TUWP�TQPNFOJLPW���������TUS����–���

1FTLBS�3PCFSU��0�TSFEOKFWFÝLJI�GSFTLBI��3BTU�9***
GFCSVBS������TUS����–���

1FTLBS� 3PCFSU�� 0� TUBWCOJ� [HPEPWJOJ� äVQOJKTLF
DFSLWF� W� 5SFCOKFN� JO� OKFOFN�NFTUV� W� SB[WPKV
QP[OPHPUTLF� BSIJUFLUVSF� W� 4MPWFOJKJ��"DUB� IJTUP�
SJBF�BSUJT�4MPWFOJDB��������TUS���–���

1FTLBS�3PCFSU��1PEQFW�QPE�4LBMP��1SFEIPEOJ� LPOTFS�
WBUPSTLJ�QSPHSBN�[B�PCOPWP�JO�QSF[FOUBDJKP�LVMUVS�
OFHB� TQPNFOJLB��-KVCMKBOB�� UJQLPQJT�o�ISBOJ�;B�
WPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF�0C�
NP¦OB�FOPUB�-KVCMKBOB������

1FTLBS�3PCFSU��ÀFOUSVQFSU�OB�%PMFOKTLFN��-KVCMKBOB��
.JOJTUSTUWP�[B�LVMUVSP�6QSBWB�3FQVCMJLF�4MPWF�
OJKF�[B�LVMUVSOP�EFEJÝ¦JOP������	,VMUVSOJ�JO�OB�
SBWOJ� TQPNFOJLJ� 4MPWFOJKF�� ;CJSLB� WPEOJLPW�
���
�

1PWI� .PKDB�� 1PEQFÝLJ� NPKTUFS� JO� TMJLBSTUWP� PLPMJ
����� OB� %PMFOKTLFN�� -KVCMKBOB�� EJQMPNTLB� OB�
MPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W�-KVCMKBOJ������

1PWÝF�8JOLMFS�%BSKB��'SFTLF�W�DFSLWJ�TW��%VIB�OB
7JISV�QSJ�ÀFOUSVQFSUV��3BTU�***�ÝU���o��	��o��

�����TUS�����¦����

1PWÝF�%BSKB��'SFTLF�W� DFSLWJ� TW��%VIB�OB�7JISV�QSJ
ÀFOUSVQFSUV� UFS� QSJNFSKBWB� T� GSFTLBNJ� J[� ESVHJI
DFSLWB�W�PTSFEOKJ�4MPWFOJKJ� J[�PLPMJ� M��������-KVC�
MKBOB��EJQMPNTLB�OBMPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W
-KVCMKBOJ������

1SBQSPUOJL�7JMNB��0SOBNFOUJLB�TMJLBOJI�PLWJSPW�W
TSFEOKFWFÝLFN� TUFOTLFN� TMJLBSTUWV� W� 4MPWFOJKJ�
;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� 9� ����� TUS�
��¦���

1V[FM�1BVMP�� *EJPHSBQIJB� TJWF�3FSVN�NFNPSBCJMJVN
.POBTUFSZ�4JUUJDFOTJT�EFTDSJQUJP�FUD�������	SPLPQJT
W�"SIJWV�3FQVCMJLF�4MPWFOJKF�TJHO��ÝU������S
�

3P[NBO�,TFOJKB�� 4UFOTLP� TMJLBSTUWP� PE� ���� EP� TSFEF
���� TUPMFUKB� OB� 4MPWFOTLFN�� 1SPCMFN� QSPTUPSB�
-KVCMKBOB��EPLUPSTLB�EJTFSUBDJKB�OB�'JMP[PGTLJ�GB�
LVMUFUJ������

4BQB¦�*HPS��3B[WPK�HSBKTLF�BSIJUFLUVSF�OB�%PMFOKTLFN
JO� W� #FMJ� LSBKJOJ�� -KVCMKBOB�� EJQMPNTLP� EFMP� OB
'BLVMUFUJ�[B�BSIJUFLUVSP������

4NPMF� .BKEB�� ,SBOKTLB� QMFNJÝLB� SPECJOB� "QGBM�
USFSKFW��,SPOJLB���������TUS����¦���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UFMÒ� 'SBODF��(PUTLP� TUFOTLP� TMJLBSTUWP�� ;CJSLB� "ST
4MPWFOJBF��-KVCMKBOB���.MBEJOTLB�LOKJHB������

4UFMÒ� 'SBODF�� 4MJLBSTUWP� W� 4MPWFOJKJ� PE� ���� EP� ���
TUPMFUKB��-KVCMKBOB���4MPWFOTLB�NBUJDB������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ� �
%PMFOKTLB�� ,OKJHB� �� .FE� #PHFOÝQFSLPN� JO
.PLSJDBNJ��-KVCMKBOB� ��7JIBSOJL� 	;CJSLB�(SBK�
TLF�TUBWCF����
������

4VäOJL� +BOF[��0FMPWOJÝLJ� NPKTUFS� JO� OKFHPW� LSPH� 	W
QPMKVEOJ� TNFSJ� EFMVKPWB� GSFTLBOUTLB� EFMBWOJDB� PC
LPODV�����TUPMFUKB� JO�W�[BWFULV����� TUPMFUKB
��-KVC�
MKBOB��EJQMPNTLB�OBMPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W
-KVCMKBOJ������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT�,SBJO��-BJCBDI�/àSOCFSH������

7BMWBTPS� +PIBOO�8FJDIBSE��0QVT� *OTJHOJVN�"SNP�
SVNRVF������	GBLTJNJMJSBOB�J[EBKB�����
�

7BMWBTPS� +PIBOO� 8FJDIBSE�� 5PQPHSBQIJB� %VDBUVT
$BSOJPMBF�NPEFSOBF�������-KVCMKBOB���.MBEJOTLB
LOKJHB�	QPOBUJT
������

7PEOJL� "MFOLB�� 5FLTUJMOJ� W[PSDJ� W� TSFEOKFWFÝLFN
TUFOTLFN� TMJLBSTUWV� OB� 4MPWFOTLFN�� -KVCMKBOB� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������
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*RWKLF� IUHVFRHV� DW� 3RGSHþ� SRG� 6NDOR� ±
their artistic character and a depiction of
restoration interventions

5IF� $IVSDI� PG� 4U�� 1BVM� BU� 1PEQF¦� QPE� 4LBMP
	UIF� 1BSJTI� PG� 4W�� ,SJä� W�(BCSPWLJ
� JT� POF� PG� UIF
SBSF� QSFTFSWFE� NPOVNFOUT� PG� NFEJFWBM� BSU� JO� UIF
BSFB� PG� UIF�-JUJKB�NVOJDJQBMJUZ��5IF� GPSNFS� DIBQFM
PG� UIF� (BMMFOTUFJO� $BTUMF� GJSTU� BUUSBDUFE� TDIPMBSMZ
BUUFOUJPO� XJUI� UIF� EJTDPWFSZ� PG� GSFTDPFT� JO� �����
&OPSNPVT� EPDVNFOUBSZ� WBMVF� JT� BUUSJCVUFE� UP� UIF
TDFOF� UIBU� GFBUVSFT� UXP�EPOPST�)FJOSJDI�(BMM� BOE
IJT� XJGF� &MJ[BCFUI� XJUI� UIF� JOTDSJQUJPO� PG� ����
TUBUJOH�UIBU� JO������ UIF� UXP�FTUBCMJTIFE�B�CFOFGJDF
JO� UIF� DIBQFM�XIJDI� JT� BMTP� DPOGJSNFE� CZ� BSDIJWBM
EPDVNFOUT� BOE� PUIFS� SFDPSET�� 5IF� DIVSDI� PSJHJ�
OBMMZ�DPNQPTFE�POMZ�PG�B�OBWF�BOE�B�QSFTCZUFSZ�XJUI
B� TIPSU� DSPTT�SJCCFE� WBVMU�XBT� CVJMU� TIPSUMZ� CFGPSF
UIBU� EBUF�XIJMF� UIF� CFMGSZ� BOE� WFTUSZ� BSF� #BSPRVF
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BOE� UIF� TPVUIFSO�XBMM� PG� UIF� OBWF� 	VOSFDPHOJTBCMF
TBJOUT�XJOEPX�KBNC
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)PXFWFS� POF� TQFDJGJD� DIBSBDUFSJTUJD�PG� UIF�1PEQF¦
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