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*[�[HPEPWJOF�-JUJKF�JO�PLPMJDF�BMJ
x-JUJKBj�KF�WFW�LPU�MF�-JUJKB

,P�TNP�QSJ�,SPOJLJ�W�MFUV������QSJQSBWMKBMJ�JO�OB
LPODV� UVEJ� J[EBMJ� UFNBUTLP� ÝUFWJMLP� x*[� [HPEPWJOF
#FMF�LSBKJOFj�TP�TF�QPSBKBMJ�QPNJTMFLJ�BMJ�KF�HMFEF�OB
PCÝJSOP�[HPEPWJOPQJTOP�QSPEVLDJKP�P�#FMJ�LSBKJOJ�W
[BEOKJI� MFUJI�TNJTFMOP� J[EBUJ� UVEJ� TBNPTUPKOP�CFMP�
LSBOKTLP� ÝUFWJMLP� ,SPOJLF�� /B� LPODV� TP� TF� OBÝJ
QPNJTMFLJ� J[LB[BMJ� [B� OFVUFNFMKFOF� JO� CFMPLSBOKTLB
,SPOJLB�KF�VHMFEBMB�MV¦�TWFUB��1SJ�-JUJKJ�UBLÝOJI�QP�
NJTMFLPW�äF�PE�TBNFHB�[B¦FULB�OJ�CJMP��;HPEPWJOP�
QJTOB�QB�UVEJ�TJDFSÝOKB�[OBOTUWFOB�QSPEVLDJKB�P�UFN
PCNP¦KV�KF�QJ¦MB�SB[JTLPWBOKF�KF�CPMK�QSFQVÝ¦FOP�[B�
HOBOJN�MKVCJUFMKFN�LPU�TUSPLPWOKBLPN��7FMJLP�QPWF
UVEJ� QPEBUFL� EB� W� QSWJI� QFUEFTFUJI� MFUJI� J[IBKBOKB
,SPOJLF�LPU�¦BTPQJTB�[B�TMPWFOTLP�LSBKFWOP�[HPEP�
WJOP�	����o����
�W�OKFK�OJ� J[ÝFM�OJUJ�FO�TBNPTUPKFO
¦MBOFL�P�[HPEPWJOJ�-JUJKF�BMJ�OKFOF�PLPMJDF��;BUP�TF
OBN�KF�[EFMP�QSBW�EB�FOP�UFNBUTLP�ÝUFWJMLP�QPTWF�
UJNP� UVEJ� UFNV� W� [HPEPWJOPQJTOFN� TNJTMV� [BQP�
TUBWMKFOFNV�PCNP¦KV�W�PTS¦KV�4MPWFOJKF�LJ� KF�OBTF�
MKFOP� äF� WF¦� LPU� EWB� UJTP¦� MFU� JO� TF� UPSFK� QPOBÝB� T
QFTUSP� JO� [BOJNJWP� QSFUFLMPTUKP�� �FQSBW� KF� TQSWB
LB[BMP�EB�PE[JW�OB�OBÝP�QPCVEP�OF�CP�QSBW�WFMJL�KF
OB�LPODV�OBTUBMB�FOB�OBKPCTFäOFKÝJI�ÝUFWJML�,SPOJLF
EPTMFK��5VEJ�UP�QSJ¦B�P�QSBWJMOPTUJ�OBÝF�PEMP¦JUWF�

1SJ� OBTUBKBOKV� xMJUJKTLF� ÝUFWJMLFj� ,SPOJLF� TF� KF
QPKBWJMP�WF¦�UFäBW�LBUFSJI�SFÝJUWF�OJTP�FOPTUBWOF� JO
FOP[OB¦OF��/BKQSFK�KF�CJMP�USFCB�EPMP¦JUJ�OBTMPW���F�
QSBW�TNP�W�TSFEJÝ¦F�SB[JTLPWBOKB�QPTUBWJMJ�-JUJKP�LPU
EBOFT�PTSFEOKJ�LSBK�PCSBWOBWBOFHB�PCNP¦KB� KF�CJMP
USFCB� VQPÝUFWBUJ� EB� TP� CJMJ� W� QSFUFLMPTUJ� OFLBUFSJ
UBNLBKÝOKJ�LSBKJ�FOBLP�QPNFNCOJ�BMJ�DFMP�QPNFNC�
OFKÝJ�PE�-JUJKF�OQS��7B¦F�BMJ�ÀNBSUOP�ÝF�QPTFCFK�QB
7JÝOKB�(PSB�LPU�TSFEJÝ¦F�[FNMKJÝLFHB�HPTQPTUWB��%B
KF�CJMB�-JUJKB�OQS��HMFEF�OB�ÀNBSUOP�EPMHP�W�QPESF�
KFOFN� QPMPäBKV� QSJ¦B� UVEJ� QPEBUFL� EB� KF� TBNP�
TUPKOB�äVQOJKB�QPTUBMB�ÝFMF�MFUB������EP�UBLSBU�QB�KF
CJMB�QPESVäOJDB�äVQOJKF�ÀNBSUOP��5BLP�OBTMPW�LJ�CJ
WTFCPWBM� [HPMK� JO� TBNP�-JUJKP�OJ�NPHFM�QSJUJ� W� QP�
ÝUFW��.FE�ÝUFWJMOJNJ�QSFEMPHJ�TNP�TF�OB�LPODV�PE�
MP¦JMJ� [B� x*[� [HPEPWJOF� -JUJKF� JO� PLPMJDFj�� %SVHJ
J[SB[J�LPU�OQS��x-JUJKTLPj�BMJ�x-JUJKTLP�1PTBWKFj�CPEJ�
TJ�OJTP�EPWPMK�VWFMKBWMKFOJ�BMJ�QB�OF�PQSFEFMKVKFKP�EP�
WPMK� OBUBO¦OP� WTFHB� P[FNMKB� LJ� KF� CJMP� W� QSJ¦VKP¦J

,SPOJLJ� QSFENFU� SB[JTLPWBOKB�� 5SFCB� KF� OBNSF¦
VQPÝUFWBUJ� EB� KF� EBOBÝOKB� PC¦JOB� -JUJKB� WFMJLP
NBOKÝB� PE� OFLBUFSJI� ESVHJI� VQSBWOJI� FOPU� W� QSF�
UFLMPTUJ�LBUFSJI�TSFEJÝ¦F�KF�CJMP�NFTUP�P[��USH�-JUJKB�
5V� KF� NJÝMKFOP� [MBTUJ� PLSBKOP� HMBWBSTUWP� -JUJKB� W
ESVHJ�QPMPWJDJ� ���� TUPMFUKB� LJ� KF� OB� KVHV� TFHBMP� WTF
EP� WBTJ� ,SLB� QSJ� .VMKBWJ� OB� TFWFSV� QB� TLPSBK� EP
5SPKBO�� /FLEBOKF� MJUJKTLP� HMBWBSTUWP� KF� UPSFK� PC�
TFHBMP� P[FNMKF� LJ� HB� [� EBOBÝOKF� QFSTQFLUJWF� UFäLP
JNFOVKFNP�MJUJKTLB�PLPMJDB��,MKVC�UFNV�TNP�TF�PE�
MP¦JMJ� EB� [BSBEJ� [HPEPWJOTLF� LPSFLUOPTUJ� VQPÝUFWB�
NP� WTF� [HPEPWJOTLF� PLPMJÝ¦JOF� LJ� TP� OFLEBK� PQSF�
EFMKFWBMF�QPKFN�xMJUJKTLB�PLPMJDBj�UBLP�EB�KF�W�¦MBO�
LJI� [BKFUP� SFMBUJWOP� PCTFäOP� P[FNMKF� LJ� KF� OFLP¦
HSBWJUJSBMP�	BMJ�ÝF�EBOFT�HSBWJUJSB
�QSPUJ�-JUJKJ�

/BTMFEOKB�UFäBWB�KF�CJMB�QPWTFN�TMPWOJ¦OF�OBSBWF
o� TLMBOKBOKF� JNFOB� ÀNBSUOP� QSJ� -JUJKJ�� ,FS� HSF� W
PTOPWJ�[B�QSJEFWOJÝLP�PCMJLP�JNFOB�CJ�TF�NPSBMP�QP
UFN� QSJODJQV� UVEJ� TLMBOKBUJ� UPSFK� J[� ÀNBSUOFHB� W
ÀNBSUOFN�� 5PEB� SBWOP� ÀNBSUOP� QSJ� -JUJKJ� QSFE�
TUBWMKB�W�UFN�QPHMFEV�J[KFNP�TBK�HB�EPNB¦JOJ�TLMB�
OKBKP� TBNPTUBMOJÝLP� UPSFK� J[� ÀNBSUOB� W� ÀNBSUOV
	EFKBOTLP�EPNB¦JOJ� SF¦FKP� xW�ÀNBSUOJj
��;BUP� TNP
TF�LMKVC�OFLBUFSJN�ESVHB¦OJN�NOFOKFN�PEMP¦JMJ�EB
TMFEJNP�OBWBEJ�EPNB¦JOPW�JO�VQPSBCJNP�PCMJLP�xJ[
ÀNBSUOBj��/F�OB[BEOKF�UP�SBCP�EPWPMKVKF�UVEJ�-FL�
TJLPO� TMPWFOTLJI� LSBKFWOJI� JNFO� P� EPMHPäJWPTUJ� UF
OBWBEF� QB� QSJ¦BKP� UVEJ� TUBSF� SB[HMFEOJDF� ÝF� J[QSFE
QSWF�TWFUPWOF�WPKOF�T�LBUFSJNJ�TP�QPQPUOJLJ�QPÝJMKBMJ
QP[ESBWF�xJ[�ÀNBSUOBj�

1SJ¦VKP¦B� ÝUFWJMLB� ,SPOJLF� OJ� JNFMB� OBNFOB
QPTUBUJ�[BPLSPäFO�[HPEPWJOTLJ�QSFHMFE�DFMPUOFHB�MJ�
UJKTLFHB�PCNP¦KB��5BLÝFO�QSPKFLU�CJ�OFEWPNOP�QSF�
TFHFM�PNFKFO�PCTFH�FOF�ÝUFWJMLF�,SPOJLF��,PU�QPWF
TBN� OBTMPW� x*[� [HPEPWJOFyj� KF� MJUJKTLB� ÝUFWJMLB
,SPOJLF� NP[BJL� OBLMKV¦OP� J[CSBOJI� QSJTQFWLPW� P
[BOJNJWJ� MJUJKTLJ� QSFUFLMPTUJ� JO� NPSEB� TQPECVEB� [B
OKFOP�OBEBMKOKF�SB[JTLPWBOKF�

.JIB�1SFJOGBML
PEHPWPSOJ�VSFEOJL�,SPOJLF
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'SPN�UIF�IJTUPSZ�PG�-JUJKB�BOE�JUT�TVSSPVOEJOHT�PS�x-JUJKBj
JT�NPSF�UIBO�KVTU�-JUJKB

8IFO� JO������,SPOJLBhT� UIFNBUJD� JTTVF� x'SPN
UIF�IJTUPSZ�PG�8IJUF�$BSOJPMBj�XBT�CFJOH�DPNQJMFE
BOE� FWFOUVBMMZ� QVCMJTIFE� XF� EJE� OPU� TFF� NVDI
QPJOU�JO�QVCMJTIJOH�B�TQFDJBM�JTTVF�PO�8IJUF�$BSOJ�
PMB�HJWFO�UIF�WPMVNJOPVT�IJTUPSJPHSBQIJDBM�QSPEVD�
UJPO�UIBU�IBE�BMSFBEZ�UBLFO�QMBDF�PO�UIF�TVCKFDU�PWFS
UIF� SFDFOU� ZFBST�� )PXFWFS� PVS� TDFQUJDJTN� QSPWFO
VOGPVOEFE� UIF� 8IJUF� $BSOJPMB� JTTVF� PG� ,SPOJLB
VMUJNBUFMZ�TBX�UIF�MJHIU�PG�EBZ��*O�UIF�DBTF�PG�-JUJKB
UIFSF� XFSF� OP� TVDI� TDSVQMFT� GSPN� UIF� WFSZ� CF�
HJOOJOH��)JTUPSJPHSBQIJDBM�BOE�PUIFS�TDJFOUJGJD�QSP�
EVDUJPO�PO�UIF�TBJE�BSFB�JT�TDBSDF�BOE�NPSF�SFTFBSDI
JT� EPOF� CZ� BNBUFVST� UIBO�QSPGFTTJPOBMT��.VDI� DBO
BMTP� CF� MFBSOFE� GSPN� UIF� GBDU� UIBU� EVSJOH� UIF� GJSTU
GJGUZ�ZFBST�PG�JUT�DJSDVMBUJPO�,SPOJLB�BT�B�OFXTQBQFS
GPS� 4MPWFOJBO� MPDBM� IJTUPSZ� 	����o����
� GFBUVSFE
OPU�B�TJOHMF�TQFDJBM�BSUJDMF�PO�UIF�IJTUPSZ�PG�-JUJKB�PS
JUT�TVSSPVOEJOHT��5IFSFGPSF�XF�DPOTJEFSFE�JU�BQQSP�
QSJBUF�UP�BMTP�EFEJDBUF�B�UIFNBUJD�JTTVF�UP�UIF�TP�GBS
IJTUPSJPHSBQIJDBMMZ� OFHMFDUFE� BSFB� JO� UIF� IFBSU� PG
4MPWFOJB�XIJDI�IBWJOH�CFFO�TFUUMFE� GPS�NPSF� UIBO
UXP� UIPVTBOE� ZFBST� MBZT� DMBJN� UP� B� EJWFSTF� BOE
JOUFSFTUJOH�IJTUPSZ��"MUIPVHI�JU�TFFNFE�BU�GJSTU�UIBU
PVS�JOJUJBUJWF�XPVME�TIPX�MJUUMF�PS�OP�SFTVMUT� JU�IBT
VMUJNBUFMZ�QSPEVDFE�POF�PG�UIF�NPTU�DPNQSFIFOTJWF
JTTVFT�PG�,SPOJLB�UP�EBUF��5IJT�JT�POMZ�GVSUIFS�DPO�
GJSNBUJPO�UIBU�XF�IBWF�NBEF�UIF�SJHIU�EFDJTJPO�

8IJMF�DPNQJMJOH�UIF�x-JUJKBj�JTTVF�XF�FODPVOU�
FSFE� TFWFSBM� QSPCMFNT� GPS� XIJDI� OP� TJNQMF� BOE
TUSBJHIUGPSXBSE� TPMVUJPOT� XFSF� BWBJMBCMF�� 'JSTU� JU
XBT�OFDFTTBSZ�UP�EFUFSNJOF�UIF�UJUMF��"MUIPVHI�-J�
UJKB�XBT�BU�UIF�GPDVT�PG�PVS�SFTFBSDI�BT�UIF�DFOUSF�PG
UIF�BSFB�VOEFS�JOWFTUJHBUJPO�DPOTJEFSBUJPO�BMTP�IBE
UP�CF�HJWFO�UP�UIF�GBDU�UIBU�TPNF�OFBSCZ�QMBDFT�VTFE
UP� CF� BU� MFBTU� BT� JNQPSUBOU� PS� FWFO� PG� HSFBUFS� JN�
QPSUBODF�UIBO�-JUJKB�o�F�H��7B¦F�ÀNBSUOP�BOE�FTQF�
DJBMMZ� 7JÝOKB�(PSB� BT� UIF� DFOUSF� PG� UIF� MBOE� TFJH�
OFVSZ� 	)FSSTDIBGU
�� -JUJKBhT� MPOHTUBOEJOH� JOGFSJPS
QPTJUJPO�WJT�Ë�WJT�ÀNBSUOP� JT� BMTP� TVHHFTUFE�CZ� UIF
GBDU�UIBU�JU�CFDBNF�BO�JOEFQFOEFOU�QBSJTI�OP�TPPOFS
UIBO������VOUJM�XIJDI�EBUF� JU�IBE�CFFO�TVCTJEJBSZ
UP� UIF�QBSJTI�PG�ÀNBSUOP��5IFSFGPSF� BOZ� UJUMF� UIBU
DPOUBJOFE� POMZ� UIF� OBNF� PG�-JUJKB� XBT� PVU� PG� UIF
RVFTUJPO��%FDJEJOH� GSPN� BNPOH� OVNFSPVT� TVHHF�
TUJPOT�XF� GJOBMMZ� DIPTF� x'SPN� UIF�IJTUPSZ� PG�-JUJKB
BOE� JUT� TVSSPVOEJOHTj�� 0UIFS� UFSNT� TVDI� BT� xUIF
-JUJKB� BSFBj� PS� xUIF� -JUJKB� 1PTBWKFj� BSF� FJUIFS� OPU
FTUBCMJTIFE� FOPVHI� PS� UIFZ� GBJM� UP� BDDVSBUFMZ� DPWFS
UIF�FOUJSF�UFSSJUPSZ�EJTDVTTFE�JO�UIF�DVSSFOU�JTTVF�PG

,SPOJLB��*O�UIJT�SFHBSE�BDDPVOU�PVHIU�UP�CF�UBLFO
PG� UIF� GBDU� UIBU� UIF� QSFTFOU�EBZ� .VOJDJQBMJUZ� PG
-JUJKB�JT�TJHOJGJDBOUMZ�TNBMMFS�UIBO�TPNF�PUIFS�BENJ�
OJTUSBUJWF�VOJUT�JO�UIF�QBTU�UIBU�DFOUSFE�PO�UIF�UPXO
BOE�NBSLFU�UPXO�PG�-JUJKB�SFTQFDUJWFMZ��)FSF�SFGF�
SFODF� JT� NBEF� GJSTU� BOE� GPSFNPTU� UP� UIF� EJTUSJDU
	#F[JSLTIBVQUNBOOTDIBGU
� PG� -JUJKB� JO� UIF� TFDPOE
IBMG�PG�UIF���UI�DFOUVSZ�XIJDI�FYUFOEFE�BT�GBS�TPVUI
BT�UIF�WJMMBHF�PG�,SLB�QSJ�.VMKBWJ�BOE�BMNPTU�BT�GBS
BT� OPSUI� BT� 5SPKBOF�� 5IF� GPSNFS� EJTUSJDU� PG� -JUJKB
UIFSFGPSF� FODPNQBTTFE� B� UFSSJUPSZ� UIBU� UPEBZ� DBO
IBSEMZ� CF� EFGJOFE� BT� UIF� TVSSPVOEJOHT� PG� -JUJKB�
3FHBSEMFTT�PG�UIF�BCPWF�XF�EFDJEFE�GPS�UIF�TBLF�PG
IJTUPSJDBM�DPSSFDUOFTT� UP� UBLF� JOUP�DPOTJEFSBUJPO�BMM
IJTUPSJDBM� DJSDVNTUBODFT� UIBU� PODF� EFUFSNJOFE� UIF
OPUJPO�PG�x-JUJKBhT�TVSSPVOEJOHTj�TP�UIBU�UIF�BSUJDMFT
DPWFS�B�SFMBUJWFMZ�WBTU� UFSSJUPSZ�XIJDI�PODF�HSBWJUB�
UFE�	PS�TUJMM�EPFT�UPEBZ
�UPXBSET�-JUJKB�

5IF� OFYU� QSPCMFN� XBT� PG� FOUJSFMZ� HSBNNBUJDBM
OBUVSF� BOE� JU� SFMBUFE� UP� UIF� 4MPWFOF� EFDMFOTJPO� PG
UIF� OBNF� ÀNBSUOP� QSJ� -JUJKJ�� (JWFO� JUT� FTTFOUJBMMZ
BEKFDUJWBM� GPSN� UIF� OBNF� TIPVME� CF� EFDMJOFE� JO
DPNQMJBODF�XJUI�UIBU�QSJODJQMF� J�F��xJ[�ÀNBSUOFHBj
<GSPN�ÀNBSUOP>� xW� ÀNBSUOFNj� <JO�ÀNBSUOP>��#VU
ÀNBSUOP� QSJ� -JUJKJ� JT� BO� FYDFQUJPO� GSPN� UIF� SVMF
CFJOH� EFDMJOFE� CZ� UIF� MPDBMT� BT� B� OPVO� J�F�� xJ[
ÀNBSUOBj� xW� ÀNBSUOVj� 	UIF� MPDBMT� BDUVBMMZ� TBZ� xW
ÀNBSUOJj�VTJOH�UIF�GFNJOJOF�HFOEFS
��'PS�UIJT�SFB�
TPO�BOE�JSSFTQFDUJWF�PG�B�GFX�EJGGFSFODFT�JO�PQJOJPO
XF�GJOBMMZ�EFDJEFE�UP�GPMMPX�UIF�DVTUPN�PG�UIF�MPDBM
JOIBCJUBOUT� BOE� VTF� UIF� GPSN� xJ[� ÀNBSUOBj�� 5IF
TFMFDUFE�VTF�JT�OPU�MBTUMZ�BMMPXFE�CZ�UIF�-FYJDPO�PG
4MPWFOJBO� 1MBDF� /BNFT� BOE� UIF� UJNF�IPOPVSFE
DVTUPN� JT� BMTP� FWJEFOU� GSPN� PME� QJDUVSF�QPTUDBSET
EBUJOH�CBDL� UP�CFGPSF�8PSME�8BS� *�PO�XIJDI� USB�
WFMMFST�DPOWFZFE�UIFJS�HSFFUJOHT�xJ[�ÀNBSUOBj�	GSPN
ÀNBSUOP
�

5IF�DVSSFOU�JTTVF�PG�,SPOJLB�XBT�OFWFS�JOUFOEFE
UP�CFDPNF�B�DPNQMFUF�IJTUPSJDBM�PWFSWJFX�PG�UIF�FO�
UJSF�-JUJKB� BSFB�� 4VDI� B� QSPKFDU�XPVME� VOEPVCUFEMZ
FYDFFE� UIF� MJNJUFE� TDPQF� PG� POF� TJOHMF� JTTVF�� "T
TVHHFTUFE�CZ�UIF�UJUMF�JUTFMG�x'SPN�UIF�)JTUPSZyj
UIF�-JUJKB�JTTVF�PG�,SPOJLB�JT�B�NPTBJD�PG�SBOEPNMZ
TFMFDUFE�BSUJDMFT�PO�UIF�JOUFSFTUJOH�QBTU�PG�-JUJKB�BOE
QFSIBQT�BO�JODFOUJWF�GPS�GVSUIFS�FYQMPSBUJPO�

.JIB�1SFJOGBML
.BOBHJOH�&EJUPS�PG�,SPOJLB
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0LPMJDB�-JUJKF�KF�W�BSIFPMPÝLJ�TUSPLJ�QP[OBOB�QSFEWTFN�[BSBEJ�OFLBUFSJI�J[TUPQBKPWJI�OBKEC�JO�OBKEJÝW�LPU� TUB
EFQP� CSPOBTUJI� QSFENFUPW� J[� (PSFOKFHB� -PHB� J[� QP[OF� CSPOBTUF� EPCF� JO� äFMF[OPEPCOP� OBTFMKF� OB� SVEPOPTOFN
4JUBSKFWDV��"� EPTFEBOKF� SB[JTLBWF�WFWJOPNB�OJTP� CJMF� TJTUFNBUJWOF� TBK� TP� OBKECF� CPEJTJ�OBLMKVWOF� CPEJTJ� SF[VMUBU
SB[JTLBW�MF�OB�OBKCPMK�J[QPTUBWMKFOJI�MPLBDJKBI�LKFS�KF�QP�J[LVÝOKBI�BSIFPMPHPW�WFWKB�WFSKFUOPTU�[B�OPWB�PELSJUKB�
$FOUFS� [B� QSFWFOUJWOP� BSIFPMPHJKP�;7,%4� 	$1"�;7,%4
� PLPMJDP�-JUJKF� SB[JTLVKF� W� TLMPQV� ÝJSÝFHB� QSPKFLUB� T
LBUFSJN�FWJEFOUJSB�LVMUVSOP�EFEJÝWJOP�OB�PCNPWKV�OBWSUPWBOFHB�ESäBWOFHB�QSPTUPSTLFHB�OBWSUB�[B�HSBEOKP�)&�OB
TSFEOKJ�4BWJ��%FMP�LJ� ÝF�OJ�[BLMKVWFOP�QPUFLB�TJTUFNBUJWOP�JO�PC�VWFMKBWMKFOJI�OBWJOJI�LPU�TP�IJTUPSJWOB�BOBMJ[B
QSPTUPSB�JO�UFSFOTLJ�QSFHMFEJ�WLMKVWVKF�UVEJ�VQPSBCP�TPEPCOF�NFUPEF�EBMKJOTLFHB�[B[OBWBOKB�MJEBS�P[��MBTFSTLP�TLF�
OJSBOKF� QPWSÝKB�� 4MFEOKB� TLVQBK� T� UFSFOTLJNJ� QSFWFSKBOKJ� SF[VMUBUPW� QSJOBÝB� ÝUFWJMOB� OPWB� TQP[OBOKB� LJ� EPQPM�
OKVKFKP�QP[OBWBOKF�BSIFPMPÝLF�JO�ÝJSÝF�LVMUVSOF�EFEJÝWJOF�W�PLPMJDJ�-JUJKF�
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-JUJKBhT�TVSSPVOEJOHT�BSF�LOPXO�UP�BSDIBFPMPHZ�FTQFDJBMMZ�GPS�TPNF�PVUTUBOEJOH�TJUFT�TVDI�BT�UIF�EFQPU�PG�CSPO[F
BSUFGBDUT� BU� (PSFOKJ� -PH� EBUJOH� CBDL� UP� UIF� MBUF� #SPO[F� "HF� BOE� UIF� *SPO� "HF� TFUUMFNFOU� BU� UIF� NJOFSBMJTFE
4JUBSKFWFD� BSFB��)PXFWFS�NPTU� QSFWJPVT� SFTFBSDI� IBT�OPU� CFFO� DPOEVDUFE� TZTUFNBUJDBMMZ� BT� UIF� GJOET�XFSF� FJUIFS
JODJEFOUBM� PS� UIF� SFTVMU� PG� SFTFBSDI� DBSSJFE�PVU� JO� UIF�NPTU� FYQPTFE� MPDBUJPOT�XIFSF� BDDPSEJOH� UP� UIF� FYQFSJFODF� PG
BSDIBFPMPHJTUT�UIFSF�JT�B�CJHHFS�QSPCBCJMJUZ�PG�OFX�EJTDPWFSJFT��5IF�$FOUSF�PG�1SFWFOUJWF�"SDIBFPMPHZ�BU�UIF�*OTUJUVUF
GPS� UIF� 1SPUFDUJPO� PG� UIF� $VMUVSBM�)FSJUBHF� PG� 4MPWFOJB� 	$1"� *1$)4
� IBT� CFFO� DPOEVDUJOH� SFTFBSDI� PG� -JUJKBhT
TVSSPVOEJOHT� XJUIJO� UIF� GSBNFXPSL� PG� B� CSPBEFS� QSPKFDU� EPDVNFOUJOH� UIF� DVMUVSBM� IFSJUBHF� JO� UIF� BSFB� PG� UIF
FOWJTBHFE�OBUJPOBM�TQBUJBM�QMBO�GPS�UIF�DPOTUSVDUJPO�PG�UIF�IZESPFMFDUSJD�QMBOU�PO�UIF�NJEEMF�4BWB�3JWFS��5IF�XPSL
XIJDI� JT� TUJMM� POHPJOH� JT� DBSSJFE� PVU� TZTUFNBUJDBMMZ� BOE� JO� DPNQMJBODF� XJUI� UIF� FTUBCMJTIFE� QSPDFEVSFT� TVDI� BT
IJTUPSJDBM� BOBMZTJT� BOE� GJFME�XBMLJOH� BOE� JU� BMTP� JODMVEFT� UIF� VTF� PG� UIF� TUBUF�PG�UIF�BSU� SFNPUF� TFOTJOH�NFUIPE
MJEBS�� 5IF� MBUUFS� DPNCJOFE� XJUI� HSPVOE� USVUIJOH� PG� SFTVMUT� FOTVSF� OVNFSPVT� OFX� GJOEJOHT� UIBU� JNQSPWF� UIF
LOPXMFEHF�PG�BSDIBFPMPHJDBM�BOE�CSPBEFS�DVMUVSBM�IFSJUBHF�PG�UIF�BSFB�BSPVOE�-JUJKB�

,&:�803%4
-JUJKB�BSDIBFPMPHZ�DVMUVSBM�IFSJUBHF�SFNPUF�TFOTJOH�MJEBS
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-JUJKP� JO�OKFOP�PLPMJDP�NP¦OP�[B[OBNVKFKP�OB�
SBWOF� [OB¦JMOPTUJ� LJ� TP� TPPCMJLPWBMF� 	QSB
[HPEP�
WJOTLP� JO� EBOBÝOKP� QPTFMJUWFOP� QPEPCP� UFHB� QSP�
TUPSB��5VLBK�TP�TF�[ESVäJMB�PCNP¦KB�EPTUPQOJI�SVE�
OJI� CPHBTUFW� W� OFQPTSFEOJ� PLPMJDJ�NFTUB� UVEJ� SB[�
NFSPNB�ÝJSPLB�PCSF¦OB�EPMJOB�QSJNFSOB�[B�LNFUP�
WBOKF�JO�SFLB�LJ�KF�PE�HMPCPLF�QSB[HPEPWJOF�OBQSFK
QPNFOJMB� LPNVOJLBDJKTLP� PT� QP� LBUFSJ� TP� TF� ÝJSJMF
NBUFSJBMOF�EPCSJOF�[OBOKB�JO�JEFKF��/B�UFI�OBSBWOJI
UFNFMKJI� LJ� TP� KJI� WTBLPLSBUOJ� QSFCJWBMDJ� QP� TWPKJI
NP¦FI� J[LPSJÝ¦BMJ� TF� KF� PCMJLPWBMB� LSBKJOB� LJ� KF
QPMOB� JOGPSNBDJK�� ;B� OKJIPWP� LBS� OBKCPMKÝP� EPLV�
NFOUBDJKP�LJ� KF�PTOPWB�[B�OBEBMKOKF� SB[JTLBWF� TNP
PC�VWFMKBWMKFOJI�OB¦JOJI� SB[JTLPWBOKB�VQPSBCJMJ� UVEJ
UFIOJLF� EBMKJOTLFHB� [B[OBWBOKB� QSFEWTFN� MJEBS� P[�
MBTFSTLP� TLFOJSBOKF� QPWSÝKB� LJ� KF� J[SFEOP�VQPSBCOP
PSPEKF� [B� QSFQP[OBWBOKF� BOUSPQPHFOJI� [OBLPW� OB
PCNP¦KJI� LJ� TP� UFäLP� EPTUPQOB� JO� QPSBÝ¦FOB� [
HP[EPN�� 5V� TP� TMFEPWJ� ¦MPWFÝLJI� BLUJWOPTUJ� EPCSP
PISBOKFOJ� B� KJI� KF� T� USBEJDJPOBMOJNJ� UPQPHSBGTLJNJ
NFUPEBNJ� UFäLP� [BCFMFäJUJ� ÝF� UFäKF� QB� QSJNFSOP
EPLVNFOUJSBUJ�JO�JOUFSQSFUJSBUJ�

1SJTQFWFL� KF� OBNFOKFO� QSFETUBWJUWJ� OPWJI� TQP�
[OBOK� LJ� KJI� QSJOBÝB� TJTUFNBUJ¦OP� EFMP� QPEQSUP� T
TPEPCOP�UFIOPMPHJKP�JO�NFUPEPMPHJKP�T�LBUFSJN�QP�
TLVÝBNP� OB� $FOUSV� [B� QSFWFOUJWOP� BSIFPMPHJKP
;7,%4� W� PCKFLUJW� SB[JTLBW� OBNFTUP� QPTBNF[OJI
OBKEJÝ¦� QPTUBWJUJ� ÝJSÝJ� QSPTUPS� UFS� HB� LPU� UBLÝOFHB
EPLVNFOUJSBUJ�SB[JTLPWBUJ�JO�T¦BTPNB�QPTLVÝBUJ�SB�
[VNFUJ�

,SBUFL�PSJT�HFPMPÝLJI�EBOPTUJ

1PTBWTLP�ISJCPWKF�W�LBUFSFN�MFäJ�-JUJKB�T�TWPKJN
[BMFEKFN�PCTFHB�PTSFEOKJ�JO�OBKJ[SB[JUFKÝJ�EFM�1PTBW�
TLJI� HVC� NFE� $FMKTLP� LPUMJOP� P[JSPNB� 4BWTLJN
QSFMPNPN�OB�TFWFSV� JO�EJOBSTLJN�LSBTPN�OB�KVHP�
[BIPEV� UFS� (PSKBODJ� OB� KVHPW[IPEV�� (VCF� TP� TF�
TUBWMKFOF� J[� CPMK� BMJ� NBOK� FSPEJSBOJI� BOUJLMJOBM� JO
WNFTOJI�TJOLMJOBM�LJ�TF�W� SFMJFGV�LBäFKP�LPU�WSTUB�W
TNFSJ�W[IPE�o�[BIPE�QPUFLBKP¦JI�TMFNFO��,BNOJO�
TLB� TFTUBWB� PCNP¦KB� KF� J[KFNOP� QFTUSB�� /BKTUBSFKÝF
LBNOJOF�LJ�TFHBKP�W�PCEPCKF�LBSCPOB��JO�QFSNB�TP
TLSJMBWJ� HMJOPWDJ� LSFNFOPWJ� QFÝ¦FOKBLJ� JO� LPOHMP�
NFSBUJ��5F�LBNOJOF�TLVQBK�QPLSJWBKP�USFUKJOP�P[FN�
MKB�NFE�LBUFSJNJ�TP�QSFEWTFN�FSPEJSBOB�KFESB�J[CP�
¦FOJI� LBNOJOTLJI� QMBTUJ� P[�� BOUJLMJOBMF�� 7� -JUJKTLJ
BOUJLMJOBMJ�TP�UF�LBNOJOF�SB[LSJUF�OB�PCTFäOFN�PC�
NP¦KV�OB�PCFI�CSFHPWJI�4BWF�PE�%PMB�QSJ�-KVCMKBOJ
EP�OBTFMKB�4BWB�UFS�PC�NOPHJI�TBWTLJI�QSJUPLJI��,FS
TP�OFQSFQVTUOF�QSFWMBEVKF� UVLBK�EFOVEBDJKTLP�FSP�

�� ;BIPEOP�PE�;BWSTUOJLB� TP�CJMJ� W� [HPSOKF�LBSCPOTLJI�LBN�
OJOBI�PELSJUJ� SBTUMJOTLJ�PTUBOLJ�LJ� JNBKP�QPNFNCOP�WMPHP
QSJ� JOUFSQSFUBDJKJ�OBTUBOLB�LBNOJO�	,PMBS�+VSLPWÝFL� JO�+VS�
LPWÝFL�,BSCPOTLB
�

[JKTLJ�SFMJFG�[�PCJMJDP�UFTOJI�HSBQ� JO�HMPCPLJI�EPMJO�
.F[P[PKTLF� QSFUFäOP� LBSCPOBUOF� LBNOJOF� QSFLSJ�
WBKP� QSFEWTFN� OBKWJÝKB� TMFNFOB� LJ� TF� SB[QSPTUJSBKP
PE�-KVCMKBOTLFHB� QPMKB� OB� [BIPEV� EP� 1PTPUFMKB� OB
W[IPEV�� 3B[MJ¦OF� HMJOF�NFMKJ� QFTLJ� QSPEJ� QFÝ¦F�
OKBLJ�P[��VTFEMJOF�PMJHPDFOTLF�JO�NJPDFOTLF�TUBSPTUJ
TP� PISBOKFOF� QSFEWTFN� W� EOV�5VIJOKTLF� EPMJOF� JO
.PSBWÝLP�5SCPWFMKTLFHB� QPEPMKB�� 3FELJ� SB[ÝJSKFOJ
EFMJ� EPMJOTLFHB� EOB� PC� 4BWJ� TP� QSFLSJUJ� T� LBSCP�
OBUOJN� QSPEPN� LJ� TF� KF� PEMPäJM� W� LWBSUBSKV� JO� HB
EFMJNP� W� TUBSFKÝJ� JO� NMBKÝJ� [BTJQ�� 7� TUBSFKÝJ� [BTJQ
VWSÝ¦BNP�VTFEMJOF� J[� HMJOF� JO� JMPWJDF� T� QSPEOJLJ� BMJ
HSVÝ¦FN� UFS�PTUBOLF�XàSNTLJI� QPTUHMBDJBMOJI� TFEJ�
NFOUPW�W�NMBKÝJ�QB�QMBTUJ� J[�QSPEB� JO�QFTLB� PEMP�
äFOF�W[EPMä�SFLF�4BWF��/B�UFI�QMBTUFI�TP�TF�SB[WJMF
QMJUWF�EP�TSFEOKF�HMPCPLF�LBSCPOBUOF�PCSF¦OF�QSTUJ�
4BWB� WTUPQB� W� 1PTBWTLP� ISJCPWKF� QSJ� 1PEHSBEV� QSJ
-KVCMKBOJ�� /KFOB� EPMJOB� KF� OBKQSFK� WSF[BOB� W� TMBCP
PEQPSOF� LBSCPOTLF� HMJOPWDF� JO� QFÝ¦FOKBLF� UFS� USÝF
LSFNFOPWF� LPOHMPNFSBUF��%PMJOTLP�EOP� KF� SB[NF�
SPNB�P[LP�W�EPMJOTLB�QPCP¦KB�QB�TP�WSF[BOJ�PTUBOLJ
ÝJSPLJI�UFSBT��/B�TFWFSOJ�TUSBOJ�SFLP�4BWP�NFE�%PM�
TLJN�JO�OBTFMKFN�4BWB�TQSFNMKB�.PSBWÝLP�5SCPWFMK�
TLP� QPEPMKF� T� LBUFSFHB� QPUPLJ� PEUFLBKP� QSF¦OP� OB
4BWP�� +VäOP� PE� UPE� TF� SB[QSPTUJSB� U�� J�� MJUJKTLB� BO�
UJLMJOBMB�[�OBKWJÝKJN�WSIPN�,VNPN��4BWB� TJ� KF�QPU
UVLBK�WSF[BMB�W�NMBEPQBMFP[PKTLP�BOUJLMJOBMOP�KFESP
EFMOP� QB� UVEJ� W� USJBTOF� LBSCPOBUOF� LBNOJOF� LVN�
TLFHB� OBSJWB��� %PMJOB� 4BWF� KF� W� [HPSOKFN� ;BTBWKV
WSF[BOB� W� BMQTLJ� TNFSJ� QSJ�-JUJKJ� QB� OBSFEJ� OBKWF¦KJ
PWJOFL� OB� WTFK� TWPKJ� QPUJ� TLP[J� 1PTBWTLP� ISJCPWKF�
0C�UFN�[BWPKV�KF�OFLBK�WF¦�SBWOJOTLFHB�TWFUB�LJ�TF
OB�EFTOFN�CSFHV�OBEBMKVKF�EP�ÀNBSUOB�QSJ�-JUJKJ��

3VEB� LJ� KF� QSJTPUOB� OB� ÝJSÝFN� PCNP¦KV� TF� W
PLPMJDJ� -JUJKF� OBIBKB� QSFEWTFN� W� LSFNFOPWFN� QF�
Ý¦FOKBLV� QSFDFK� NBOK� W� LPOHMPNFSBUV� P[�� QFÝ¦F�
OKBLV� JO� MF� TQPSBEJ¦OP� W� TLSJMBWFN� NFMKBTUFN� HMJ�
OPWDV���7�-JUJKTLFN�SVEOFN�QPMKV�OBUBO¦OFKF�NFE
EBOBÝOKJNB�OBTFMKFNB�1PMKBOF�JO�.BNPMK�LJ�NFSJ�W
EPMäJOP� QSJCMJäOP� ��� LN� TP� OB� ÝUFWJMOJI� MPLBDJKBI
PISBOKFOJ�PTUBOLJ�SVEBSKFOKB��(SF�QSFEWTFN�[B�TWJO�
¦FWB�DJOLPWB� JO�CBSJUOB�SVEJÝ¦B�PE�LBUFSJI� TP�OBK�
WF¦KB�4JUBSKFWFD�;BWSTUOJL�;BHPSJDB�JO�.BMKFL��

,SBUFL�QSFHMFE�BSIFPMPÝLJI�OBKEJÝW�NFE
,SFTOJDBNJ�JO�4QPEOKJN�-PHPN

1SWP�BSIFPMPÝLP�OBKEJÝ¦F�LJ�HB�PNFOKBNP�W�OB�
ÝFN�LSBULFN�QSFHMFEV�EPTMFK� QP[OBOJI� BSIFPMPÝLJI

�� .FMJL� 1PTBWTLB� 4MPWFOJKB� TUS�� ���o����� 1FSLP� 0SPäFO
"EBNJ¦�	VS�
�4MPWFOJKB�TUS�����o����

�� ÀBKO�(PTBS�0OFTOBäFOPTU�TUS������
�� .MBLBS�FU�BM��0�HFPMPÝLJ�[HSBECJ�
�� ÀBKO�(PTBS�0OFTOBäFOPTU� TUS�� ���o�����(PEFD�3VEOJL

TUS����o����/B�ÝJSÝFN�PCNP¦KV�QB�TFHBKP� SVEJÝ¦B�OB�TFWFSV
EP�7B¦� JO�4QPEOKF�4MJWOF� OB� [BIPEV�EP�7FMJLF�ÀUBOHF� JO
(P[E�3FLB� OB� KVHV� EP� 7JOUBSKFWDB� JO� -FTLPWJDF� JO� OB
W[IPEV�EP�-KVCFäB�7FMJLF�1SFTLF�1PMÝOJLB�3FOL�.PÝF�
OJLB�4BWF�JO�7PWÝ�	(PEFD�3VEOJL�TUS����o��
�
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OBKEJÝ¦� MFäJ� OB� PLMKVLV� QSJ� 7FSOFLV��� 5VLBK� TP� W
TUSVHJ�SFLF�4BWF�OBTQSPUJ�äFMF[OJÝLF�QPTUBKF�,SFTOJDF
äF� TSFEJ����� TUPMFUKB�OBÝMJ� BOUJ¦OFNV�CPäBOTUWV�4B�
WVTV�QPTWF¦FO�äSUWFOJL�W�[JEPWKV�HSBEV�7FSOFL�QB
TP�LBTOFKF�PELSJMJ� ÝF� GSBHNFOU� ESVHF� BSF���0C� UFN
TP�äF�W�QSWJ�QPMPWJDJ�����TUPMFUKB�QSJ�7FSOFLV�PELSJMJ
UVEJ�SJNTLJ�TSFCSOJL�LBS�KF�EPQSJOFTMP�L�PCMJLPWBOKV
EPNOFWF�P�UVLBKÝOKJ�SJNTLJ�CSPEBSTLJ�QPTUBKJ��

/B�TUSNFN�TLBMOBUFN�PESBTULV�ISJCB�OBE�[BTFM�
LPN�7FSOFL�TP�EBOFT�TLSPNOF�SB[WBMJOF�HSBEV�7FS�
OFL�	8FSOFDL
��LJ�KF�W�����TUPMFUKV�WBSPWBM�QPNFNC�
OP�UPWPSOP�QPU�LJ� KF�WPEJMB�T�5SPKBO�TLP[J�7B¦F�JO
PE� UPE� EP� 4BWF� LKFS� TP� CMBHP� OBLMBEBMJ� OB� ¦PMOF�
(SBE�KF�J[SFDOP�PNFOKFO�ÝFMF�MFUB������LPU�DBTUSVN
8FSEFOFDI��1P[JEBO�OBK�CJ�CJM�äF�[HPEBK�W�SPNBOTLJ
EPCJ� TBK� 7BMWBTPSKFWB� VQPEPCJUFW� HSBKTLJI� SB[WBMJO
LBäF� NPHP¦OP� TUPMQBTUP� TUBWCP� PCEBOP� [� PC[JE�
KFN����%BOFT�TP�PTUBOLJ�[JEPW�W�WFMJLJ�NFSJ�QPLSJUJ�[
SVÝP� PCSBNCOJ� KBSLJ� QB� WJEOJ� MF� WFÝ¦FNV� P¦FTV�
(SBE� 7FSOFL� KF� UVEJ� QSWB� UP¦LB� LKFS� TP� TPEPCOF
NFUPEF�SB[JTLBW�QPLB[BMF�TWPKP�QPMOP�NP¦��"�P�UFN
LBTOFKF�

/BWF[VKP¦� TF� OB� OBTMFEOKJ� TBWTLJ� PLMKVL� NFE
;HPSOKJN�)PUJ¦FN� JO�1PEÝFOUKVSKFN� TF� [WSTUJKP� USJ
TSFEOKFWFÝLB� OBKEJÝ¦B� HSBEJ¦� )PUJ¦� 	,FUJ[I� ,FM�
UJ[I
�4UBSJ�EWPS�	"MUFOIPG
�JO�HSBEJ¦�1PHPOJL���LJ�KF
EPNJOJSBM� OB� HSFCFOV� PLPMJ� LBUFSFHB� TF� WJKF� 4BWB�
3B[QBEBKP¦J� PTUBOLJ� HSBEJ¦B�)PUJ¦� TUPKJKP� QPE� ISJ�
CPN� QSJ� 4QPEOKFN� )PUJ¦V� W� [BTFMLV� ,VSKB� WBT�
1SWPUOJ�EWPS�KF�PNFOKFO�äF�MFUB������W�[B¦FULV����
TUPMFUKB� QB� TP� HB� CBSPOJ� )BMMFSKJ� QM�� )BMMFSTUFJOJ
QSFEFMBMJ�W�TLSPNOP�FOPOBETUSPQOP�QPTMPQKF��4UBWCB
KF�QSFDFK�QSFEFMBOB�WFOEBS�TP�W�OBETUSPQKV�ÝF�PISB�
OKFOB�PLOB�T�LBNOJUJNJ�QSFLMBEBNJ�UFS�NBKIOP�HPU�
TLP�PLOP�W�LMFUJ����4UBSJ�EWPS�KF�J[QSJ¦BO�MF�BSIJWTLP�
7�����TUPMFUKV�OBK�CJ�TUBM�OB�PCNP¦KV�WBTJ�,POK�NFE
4QPEOKJN�)PUJ¦FN� JO� #PMUJKP� B� OKFHPWB� OBUBO¦OB
MPLBDJKB� OJ� QP[OBOB�� (SBEJ¦� 1PHPOJL� LJ� MFäJ� OB
HSJ¦V� W� PLMKVLV� 4BWF� OBTQSPUJ� )PUJ¦B� OBK� CJ� QP
J[SP¦JMV�MFUB������QM��8FSOFHLIJ�QP[JEBMJ�J[�SB[WBMJO
HSBEV�7FSOFL�� 7BMWBTPS� HB� KF� VQPEPCJM� LPU� FOP� JO
QPM�OBETUSPQOP�TUPMQBTUP� TUBWCP� T�QPNPMOJNB� TUPM�
QJ¦FNB�OB�TQSFEOKFN�QSP¦FMKV��(SBE�KF�W�TWPKJ�[HP�
EPWJOJ�QSFIBKBM�W�SB[MJ¦OF�SPLF�CJM�NFE�ESVHJN�UBS¦B
VQPSOJI�LNFUPW�IVKF�QB� KF�CJM�QPÝLPEPWBO�W�ESVHJ

�� 7FSOFL�o�"SIFPMPÝLP�PCNPWKF�&À%��������&À%�P[��FWJEFO¦�
OB� ÝUFWJMLB� EFEJÝ¦JOF� KF� EPEFMKFOB� WTBLJ� FOPUJ� OFQSFNJ¦OF
LVMUVSOF�EFEJÝ¦JOF�LJ� KF�WQJTBOB�W�SFHJTUFS�OFQSFNJ¦OF�LVM�
UVSOF�EFEJÝ¦JOF� P[��3,%��.àMMOFS�&NPOB� TUS�������ÀBÝFM
,PT�4BWVT�TUS�������ÀBÝFM�,PT�5IF�3PNBO�TUS�����o����

�� 7FSOFL� o� (SBE� 7FSOFL�&À%� ������� ÀBÝFM� ,PT� 4BWVT� TUS�
�����ÀBÝFM�,PT�5IF�3PNBO�TUS�����o����

�� .àMMOFS�&NPOB�TUS������
�� 7FSOFL�o�(SBE�7FSOFL�&À%�������
��� +BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ�TUS������
��� 1PHBOFL�1PHBOJDL�&À%�������
��� 4NPMF�(SBÝWJOF� TUS�� ����� +BLJ¦� 7TJ� TMPWFOTLJ� HSBEPWJ� TUS�

����

TWFUPWOJ�WPKOJ��,BTOFKF� KF�CJM�PCOPWMKFO� JO�QSFEFMBO
W�WJMP�[�WPHBMOJNJ�QPNPMJ���

�F�QSF¦LBNP�4BWP�OB�OKFOFN�MFWFN�CSFHV�EP�
TQFNP�W�(PSFOKJ�-PH���LKFS�KF�CJMB�MFUB������BMJ�MFUB
�����PELSJUB�QP[OPCSPOBTUPEPCOB�EFQPKTLB�OBKECB�
1P�5VSLV� KF�PQSFEFMKFOB�LPU� xNBOKÝJ� EFQP�NFÝBOF
TFTUBWFj�JO�EBUJSBOB�W�¦BT�LVMUVSF�äBSOJI�HSPCJÝ¦�OB�
UBO¦OFKF�W�TUPQOKP�)B�"���

0E�UPE�OB�OBTQSPUOFN�CSFHV�SFLF�V[SFNP�.Fä�
OBSKFW�ISJC���LJ�TF�EWJHB�WJTPLP�OBE�1PEÝFOUKVSKFN�
/B� KVäOFN� QPCP¦KV� ISJCB� T� DFSLWJKP� TW�� +VSJKB� TP
OBÝMJ� QSB[HPEPWJOTLJ� LBNOJU� BSUFGBLU� UV� QB� OBK� CJ
CJMB�W�OPWFN�WFLV�UVEJ�CSPEBSTLB�QPTUBKB���

/BTMFEOKF� PCNP¦KF� [� WFMJLP� LPODFOUSBDJKP� SFHJ�
TUSJSBOF�LVMUVSOF�EFEJÝ¦JOF�KF�-JUJKB��4UBOF�(BCSPWFD
PNFOKB� UPE� EWF� LBNOJUJ� LMBEJWBTUJ� TFLJSJ� FOP� J[
TFSQFOUJOB�OBKEFOP�W� SFLJ� 4BWJ� JO� FOP� J[� [FMFOLB�
TUFHB� HSPCP[SOBUFHB� WVMLBOJUB� PELSJUP� W�NFTUV� LJ
QB� TUB� W� TLMPQV� NMBKÝJI� QSB[HPEPWJOTLJI� PCEPCJK
OBUBO¦OFKF� OFPQSFEFMKJWJ���� /BE� -JUJKP� LJ� MFäJ� OB
PCFI�TUSBOFI�4BWF�EPNJOJSBUB�OB�MFWFN�CSFHV�(SB�
EFD�PE�LPEFS�TJDFS�J[WJSBKP�MF�¦BTPWOP�OFPQSFEFMKJWF
BSIFPMPÝLF� OBKECF��� OB� EFTOFN� CSFHV� QB� 4JUBSKF�
WFD���äFMF[OPEPCOP�WJÝJOTLP�OBTFMKF�QPE�LBUFSJN�TF
OBIBKBKP� UVEJ� SVEOJLJ� TWJODB� JO� DJOLB�� 1PCP¦KB� 4J�
UBSKFWDB� TP�EPLBK� TUSNB� LBS� WFMKB� ÝF� QPTFCFK� [B� TF�
WFSOP�QSPUJ�4BWJ�PCSOKFOP�TUSBO�OBKFOPTUBWOFKÝJ�EP�
TUPQ�QB�KF�QP�KVäOFN�QPCP¦KV�QP�LBUFSFN�KF�OB�WSI
TQFMKBOB�QPU��/BTFMKF� KF�EPCSP�OBE[JSBMP� SBWOJDP�PC
4BWJ� UFS� EPMJOJ��SOFHB� JO� ,PTUSFWOJÝLFHB� QPUPLB
LKFS� MBILP� QSFEWJEFWBNP� QPUJ� OB� %PMFOKTLP�� )SJC
TFTUBWMKBUB� EWB� WSIPWB� LJ� KV� QPWF[VKF� CMBHP� TFEMP
KBTOJ� TMFEPWJ� QSB[HPEPWJOTLF� QPTFMJUWF� QB� TP� CJMJ
EPTMFK� PELSJUJ� MF� OB� W[IPEOFN� WJÝKFN� WSIV� ISJCB
LKFS� KF� CJMP� QSFQP[OBOJI� WF¦� UFSBT��.BOK� J[QPWFEOJ
TP� [OBLJ� OB� [BIPEOFN� WSIV� LKFS� KF� OFLBK� UFSBTBN
QPEPCOJI� TUSVLUVS� QSJ� LBUFSJI� QB� CJ� MBILP� ÝMP� [B
PTUBOLF�SVEBSKFOKB�LJ�KF�EPEPCSB�TQSFNFOJMP�QPEP�
CP�4JUBSKFWDB��1P�SF[VMUBUJI�TPOEJSBOKB�LJ�TP�HB� J[�
WBKBMJ� TPEFMBWDJ� *OÝUJUVUB� [B� BSIFPMPHJKP� ;3$
4";6�HSF�TLMFQBUJ�EB�KF�CJM�4JUBSKFWFD�WFSKFUOP�QP�
TFMKFO�äF�W�TUBSFKÝJ�äFMF[OJ�EPCJ�OFEWPNOP�QB�KF�QP�
USKFOB� OKFHPWB� PCMKVEFOPTU� W� ¦BTV� QP[OFHB� MBUFO�
TLFHB�PCEPCKB��6QPSBCB� SVEOJLB� W�QSB[HPEPWJOJ� JO
BOUJLJ�EPTMFK� ÝF�OJ�EPLB[BOB�B� KF�QPNFOMKJWP�EB� KF
CJMB� W� OBTFMKV� W� EWFI� QSJNFSJI� PELSJUB� UVEJ� NFUB�

��� 4NPMF�(SBÝWJOF� TUS�� ���o����� +BLJ¦�7TJ� TMPWFOTLJ� HSBEPWJ
TUS������

��� ;HPSOKJ�-PH�o�"SIFPMPÝLP�OBKEJÝWF�(PSFOKJ�-PH�&À%�������
��� (BCSPWFD�+VHPJTUP¦OPBMQTLB�TUS�������o�����FS¦F�ÀJOLP�

WFD�,BUBMPH� TUS�� ���o���� ����� 5VSL� %BUBDJKB� TUS�� ���o
����

��� 1PEÝFOUKVS�o�"SIFPMPÝLP�PCNPWKF�.FäOBSKFW�ISJC�&À%�������
��� 4UBSF�-JUJKB��(PEFD�3VEOJL�TUS����
��� (BCSPWFD�-JUJKB�TUS�����
��� -JUJKB�o�"SIFPMPÝLP�PCNPWKF�(SBEFD�&À%��������1F¦OJL�KF�OB

PCNP¦KV� -JUJKF� PNFOKBM� UVEJ� QSB[HPEPWJOTLP� OBTFMCJOP� JO
HPNJMF�B�OBN�OKJIPWB�MPLBDJKB�OJ�[OBOB�	4UBSF�-JUJKB
�

��� -JUJKB�o�(SBEJÝWF�4JUBSKFWFD�&À%��������1BWMJO�%VMBS�1SB�
[HPEPWJOTLB�
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4MJLB����(SBEJW�(SCJO�OB�LBSUJ�4BWF�[�OFQPTSFEOP�PLPMJDP�J[�MFUB������

MVSÝLB� äMJOESB���� 7� TBNFN� LSBKV� -JUJKB��� QPE� 4J�
UBSKFWDFN� TF� PNFOKBKP� SJNTLF� OBKECF� EPNOFWB� QB
TF�UVEJ�SJNTLPEPCOP�QSJTUBOJÝ¦F�

7� [BMFEKV� -JUJKF� HSF� PNFOJUJ� ÝF� FOP� EPNBMB
QP[BCMKFOP�MPLBDJKP�HSBEJ¦�(SCJO�NFE�ESVHJN�KBT�
OP�WJEFO�UVEJ�OB�LBSUJ�PCNP¦KB�PC�4BWJ�J[�MFUB�����
	TM�� �
� PNFOKFO� QB� UVEJ� QSJ� 7BMWBTPSKV���� /KFHPWB
[BEOKB�QPU� TF� KF�LPU�OJ¦�LPMJLP�QPEPCOJI�[B¦FMB� [
ESVHP�TWFUPWOP�WPKOP��1PTMPQKF�KF�QSPQBEBMP�äF�QSFE
ESVHP� TWFUPWOP�WPKOP�LP�QB� KF� OFNÝLB� WPKTLB� MFUB
����� [BTFEMB� -JUJKP� TJ� KF� W� HSBEV� VSFEJMB� PGJDJSTLB
TUBOPWBOKB�ESVäJOP�QB�QSJTJMOP�J[TFMJMB��1BSUJ[BOJ�TP
OBQBE� OB� HSBE� [� NJOJSBOKFN� J[WFEMJ� QPMFUJ� MFUB
��������1PTFTUWP�KF�CJMP�OBUP�OBDJPOBMJ[JSBOP�JO�QP�
[JEBOP�TQPNJO�OB�HSBE�QB�KF�QP¦BTJ�	[
CMFEFM���

/B�OBTMFEOKJ�W[QFUJOJ�QSPUJ�W[IPEV�MF�EPCSB�EWB
LJMPNFUSB� TUSBO� PE� 4JUBSKFWDB� MFäJ� EPNOFWOP� QSB�
[HPEPWJOTLP�HSBEJÝ¦F�$WJOHFS�W�ISJCV�OB�LBUFSFN
MFäJ�OBTFMCJOB�QB�TP�EPLVNFOUJSBOB�MFäJÝ¦B�äFMF[PWF
JO�TWJO¦FOF�SVEF���

��� 1BWMJO�%VMBS�1SB[HPEPWJOTLB�TUS����o���
��� -JUJKB�o�"SIFPMPÝLP�PCNPWKF�.FTUP�&À%�������
��� 7BMWBTPS�5PQPHSBQIJB� TM�� ���� 7BMWBTPS�%JF� &ISF� *9� TUS�

����
��� )BVQUNBO� 0E� 7FSOFLB� TUS�� ���� /FLBK� JOGPSNBDJK� KF� CJMP

QSJEPCMKFOJI�W�[BQJTJI�+BWOFHB�[BWPEB�[B�LVMUVSP�-JUJKB�.V�
[FKTLJ� LPUJ¦FL� ��� ����� 	IUUQ���XXX�OPWBTNFS�DPN�)MB�
.6;&+4,*���,05*$&,������EPD
�

��� +BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ�TUS������
��� 5FOFUJÝF�QSJ�-JUJKJ�o�"SIFPMPÝLP�OBKEJÝWF�$WJOHFS�&À%�������

5VEJ� UPQPHSBGTLF� SB[JTLBWF� *OÝUJUVUB� [B� BSIFPMPHJKP� ;3$
4";6�OBUBO¦OF�EBUBDJKF�OBKEJÝ¦B�OJTP�QPEBMF�	1BWMJO�%V�
MBS� 1SB[HPEPWJOTLB� TUS�� ��� TM�� ��� %VMBS� 5FDDP� )WBMB

-F� OFLPMJLP� OJ[WPEOP� KF� OB� MFWFN� CSFHV� 4BWF
TUBM� EWPSFD� 1POPWJ¦F��� LJ� HB� KF� NPSEB� TSFEJ� ���
TUPMFUKB�J[�EWPSB�1POPXJUTDI�PNFOKFOFHB�PLPMJ�MFUB
����� QSF[JEBM� LSBOKTLJ� EFäFMOJ� WJDFEPN� 7JMKFN
1SBVOTQFSHFS�� 7BMWBTPS� KF� 1POPWJ¦F� VQPEPCJM� LPU
EWPOBETUSPQOJ� EWPSFD� LJ� QB� KF� EBOBÝOKP� QPEPCP
EPCJM� QP� UFNFMKOJI� QSFEFMBWBI� W� CBSPLV���� /B� [B�
LMKV¦LV�OBTMFEOKFHB�HSFCFOB�LJ� KF�VTNFSKFO�QSBWP�
LPUOP�OB�SFLP�KF�CJMP�QSFQP[OBOP�HSBEJÝ¦F�5J¦OJL�[
EPCSP�PISBOKFOJN�PCSBNCOJN�TJTUFNPN�LJ� KF�CJMP
EPTMFK� PLWJSOP� EBUJSBOP� W� QSB[HPEPWJOTLB� LPWJOTLB
PCEPCKB���

5VEJ�OBTMFEOKJ�HSFCFO� J[QSJ¦VKF�OFLEBOKP�PCMKV�
EFOPTU� TBK� KF� OB� OKFN� OFLP¦� TUBM� HSBE� ,OFäJKB
	(SBGGFOXFH�QP�7BMWBTPSKV�,OFäLJ�QPU
��0�OKFN�EB�
OFT�QSJ¦BKP�MF�ÝF�TLSPNOF�SB[WBMJOF�JO�PISBOKFOJ�PC�
SBNCOJ� KBSFL� OB� USBWOBUFN� TMFNFOV� [� MFEJOTLJN
JNFOPN� .B¦LPWJOF� OBE� 4BWP� CMJ[V� ;BLSBKÝLPWF
LNFUJKF� OFLBLP� OB� QPM� QPUJ� NFE� 1POPWJ¦BNJ� JO
4BWP�� 1P� 7BMWBTPSKFWJI� USEJUWBI� TP� HSBE� MFUB� ����
[HSBEJMJ�DFMKTLJ�HSPGKF�UBLSBU�QB�KF�W�QJTOJI�WJSJI�UVEJ
QSWJ¦�PNFOKFO��7FSKFUOP�KF�QSWPUOP�HSBKTLP�QPTMPQKF
PCTFHBMP� NPHP¦FO� EWPOBETUSPQFO� QBMBDJK� JO� PC�
SBNCOJ� TUPMQ�[OPUSBK� PC[JEKB� LJ� TP�HB� WBSPWBMF�OB�
SBWOF� TUSNJOF�QSPUJ�4BWJ� PE�HSFCFOB�ISJCB�QB�HMP�
CPL� JO� ÝJSPL� PCSBNCOJ� KBSFL�� ,BTOFKF� KF� CJM� HSBE

������������������������������������������������
4PVUI�FBTUFSO�TUS������LBU��ÝU����
�

��� 1POBXJUTDI��1POPWJWF�o�(SBE�1POPWJWF�&À%������
��� 4NPMF�(SBÝWJOF� TUS�� ����� +BLJ¦� 7TJ� TMPWFOTLJ� HSBEPWJ� TUS�

�����)BVQUNBO�0E�7FSOFLB�TUS����o���
��� 1POPWJWF�o�(SBEJÝWF�5JWOJL�&À%�������
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QSF[JEBO�TBK�HB�KF�7BMWBTPS�VQPEPCJM�LPU�ÝUJSJUSBLUOP
FOP�� EP� EWPOBETUSPQOP� QPTMPQKF� PLSPH� OPUSBOKFHB
EWPSJÝ¦B�[�PCSBNCOJNB�TUPMQPNB�OB�QSP¦FMOJ�TUSB�
OJ��(SBE�KF�QSPQBEFM�W�����TUPMFUKV���

ÀJSÝB� PLPMJDB� LKFS� NJTMJNP� QSFEWTFN� OB� KBTOF
WJÝJOTLF�MPLBDJKF�KF�CJMB�W�[BEOKFN�¦BTV�WF¦LSBU�PC�
SBWOBWBOB�W�TLMPQV�ÝJSÝJI�BSIFPMPÝLJI�ÝUVEJK� W� TWP�
KFN�CJTUWV�QSFEWTFN�WF[BOJI�OB�QSB[HPEPWJOTLB�PC�
EPCKB�� 5BLP� TF� PCSPCOP� PCNP¦KB� EPUJLB� ÝUVEJKB� +�
%VMBSKB���QSFWFSKBOKF�QPEBULPW�JO�FWJEFOUJSBOKF�OP�
WJI� QPUFODJBMOJI� BSIFPMPÝLJI� OBKEJÝ¦B� QB� KF� QSFE
OFEBWOJN�OB�PCNP¦KV� TFWFSOP�PE�4BWF� J[WBKBM� UVEJ
.��%SBLTMFS���

/PWB�BSIFPMPÝLB�TQP[OBOKB�W�PLPMJDJ�-JUJKF

4�LSBULJN�PSJTPN�BSIFPMPÝLF�QPEPCF�PLPMJDF�-J�
UJKF�TNP�TJDFS�OBOJ[BMJ�LBS�OFLBK�BSIFPMPÝLJI�OBKEJÝ¦
LJ�QB�TP�QP[OBOB�MF�W�PCSJTJI��5VEJ�W�LPMJLPS�HSF�[B
HSBEPWF� [� [OBOJN� xäJWMKFOKFQJTPNj� KF� W¦BTJI� TMBCP
QP[OBOB�äF�OKJIPWB�PäKB�PLPMJDB�LBK�ÝFMF�OKJIPW�ÝJSÝJ
QSPTUPSTLJ�QPNFO��7FMJL�LPSBL�OBQSFK�W�UFN�QPHMFEV
QPOVKB� MBTFSTLP� TLFOJSBOKF� QPWSÝKB� P[�� MJEBS� 	-JHIU
%FUFDUJPO�BOE�3BOHJOH
��(SF�[B�NFUPEP�EBMKJOTLFHB
[B[OBWBOKB� T� LBUFSP� KF�NP¦� [FMP� OBUBO¦OP� J[NFSJUJ
[FNMKJOP�QPWSÝKF��-JEBS�QPTUBKB�OFQPHSFÝMKJW�EFM�OB�
CPSB� PSPEJK� LSBKJOTLF� BSIFPMPHJKF� TBK� [BSBEJ� TWPKF
[NPäOPTUJ� OBUBO¦OFHB�EPLVNFOUJSBOKB� QPWSÝKB� QPE
WFHFUBDJKTLJN�QPLSPWPN�JO�USJEJNFO[JPOBMOFHB�NP�
EFMB� QPWSÝKB� LJ� KF� SF[VMUBU� NFUPEF� QPOVKB� WFMJLP
NPäOPTUJ�[B�QSFQP[OBWBOKF�NPSGPMPÝLJI�[OB¦JMOPTUJ
	BSIFPMPÝLJI
�LSBKJO�JO�SB[VNFWBOKF�HFPNPSGPMPÝLJI
BMJ� BOUSPQPHFOJI�QSPDFTPW�LJ� TP�LSBKJOP�QSFPCMJLP�
WBMJ���

,FS� KF� WTBLB� LSBKJOB� ESVHB¦OB� JO� LFS� TF� BOBMJ[B
QSJMBHBKB� SB[NFSBN� TNP� TF� W� QSJNFSV� PCNP¦KB
TSFEOKF� 4BWF� PEMP¦JMJ� EB� CP� PTSFEOKJ� EFM� BOBMJ[F
MJEBSTLJI�QPTOFULPW�JEFOUJGJLBDJKB�PTUBOLPW�BOUSPQP�
HFOJI� BLUJWOPTUJ� OB� QSPTUPSJI� LJ� OJTP� JOUFO[JWOP
QSFPCMJLPWBOJ��5P�QPNFOJ�QSFEWTFN�TUSNB�QPCP¦KB
OBE� SFLP� 4BWP�� %OP� TPUFTLF� 4BWF� KF� [BSBEJ� EPM�
HPUSBKOJI�BOUSPQPHFOJI�QPTFHPW�[FMP�QSFPCMJLPWBOP
QSFQP[OBWBOKF� TMFEPW� ¦MPWFÝLJI� BLUJWOPTUJ� QB� KF� T
UFN�UV�UFäLP�BMJ�OFNPHP¦F���

;BUP�TNP�OBÝ�QPHMFE�VTNFSJMJ�QSFEWTFN�OB�JEFO�
UJGJLBDJKP� BOUSPQPHFOJI� QPTFHPW� W� QSPTUPSJI� LJ� TP
UFäLP�EPTUPQOJ�JO�QPSBÝ¦FOJ�[�HP[EPN�LBS�QPNFOJ

��� +BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ�TUS�������)BVQUNBO�0E�7FSOFLB
TUS����o���

��� %VMBS�5FDDP�)WBMB�4PVUI�FBTUFSO�
��� %SBLTMFS�0CNP¦KF�;BHPSKB�
��� .MFLVä�1PQMBWOF�SBWOJDF�
��� /B�BHSBSOJI�QPWSÝJOBI�TNP�QP�VWFMKBWMKFOJ�NFUPEPMPHJKJ� J[�

WBKBMJ� UFSFOTLF� QSFHMFEF� QPWSÝJOTLP� BMJ� QPEQPWSÝJOTLP� QSF�
HMFEPWBOKF� PCNP¦KB�� 3B[JTLBWB� W� UFN� TFHNFOUV� ÝF� OJ� [B�
LMKV¦FOB� B� TNP� OB� ÝUFWJMOJI� MPLBDJKBI� FWJEFOUJSBMJ� QPUFO�
DJBMOB�BSIFPMPÝLB�OBKEJÝ¦B�LBUFSJI�PCTUPK� JO�PISBOKFOPTU�CP
QPUSFCOP� ÝF� OBUBO¦OFKF� SB[JTLBUJ� 	�SFÝOBS� FU� BM�� 1PSPWJMP
������1PSPWJMP�����
�

EB� TP� [OBLJ� EPCSP� PISBOKFOJ� B� KJI� KF� T� USBEJDJP�
OBMOJNJ� NFUPEBNJ� [FMP� UFäLP� PQB[PWBUJ�� ÀFMF� UV
MJEBS�QPLBäF�TWPKP�QSBWP�NP¦�QSJ�[B[OBWBOKV�JO�EP�
LVNFOUJSBOKV�BOUSPQPHFOJI�QPTFHPW�W�LSBKJOP�

1SJ¦VKP¦J� QSFHMFE� OFLBUFSJI� OPWJI� TQP[OBOK� P
BSIFPMPÝLJI� PTUBOLJI� W� PLPMJDJ� -JUJKF� OJ� OBNFOKFO
OBÝUFWBOKV� WTFI� [OB¦JMOPTUJ� LJ� TNP� KJI� QSFQP[OBMJ
QSJ�BOBMJ[BI�JO�JOUFSQSFUBDJKJ�MJEBS�QPTOFULPW��4�QSJ�
NFSJ� äFMJNP�QPOB[PSJUJ� LBLP� MJEBS� W� LPNCJOBDJKJ� [
BOBMJ[P�IJTUPSJ¦OJI�WJSPW�QPNFNCOP�QSJTQFWB�L�PC�
MJLPWBOKV� OPWJI� WFEFOK� P� OBKEJÝ¦JI� PEQJSB� OPWF
TNFSJ� SB[JTLBW� JO� CPHBUJ� OBÝF� WFEFOKF� JO� T� UFN� [B�
WFEBOKF� EB� TNP� MF� EFM� [HPECF� LJ� TP� KP� W� OBÝP
LSBKJOP�[BQJTPWBMJ�äF�QSFE�OBNJ�JO�LBUFSP�CPEP�CSF[
QSFTUBOLB�VQPSBCMKBMJ�UVEJ�OBÝJ�[BOBNDJ�

/PWJ�QPEBULJ�P�xHSBEJÝWVj�5JWOJL

"SIFPMPÝLP�OBKEJÝ¦F�5J¦OJL� MFäJ� OB� W[QFUJOJ� TF�
WFSP[BIPEOP�OBE� OBTFMKFN�1POPWJ¦F��"OBMJ[B� MJEBS
QPTOFULB�PLPMJDF�OBKEJÝ¦B� LJ� WFMKB� [B� QSB[HPEPWJO�
TLP� HSBEJÝ¦F� [� EPCSP� PISBOKFOJN� PCSBNCOJN� TJT�
UFNPN� KF� SB[LSJMB�NOPHP�OPWJI� JOGPSNBDJK� 	TM�� �
�
1SFQP[OBMJ� TNP�TLVQFL�MJOFBSOJI�OFHBUJWOJI� JO�QP�
[JUJWOJI� [OB¦JMOPTUJ� LJ� KJI� MBILP� QPWFäFNP� [� OBK�
EJÝ¦FN�� 5BLP� HSFCFO� OB� LBUFSFN� MFäJ� OBKEJÝ¦F
TFLBUB�EWB�W[QPSFEOB�OBTJQB�[�KBSLPNB�EPMäJOF�PLPMJ
���P[�����N��/BTJQB�TUB�NFE�TFCPK�PEEBMKFOB�PE���
EP����N�JO�WJTPLB�PLPMJ���N�OB�OBKWJÝKJ�UP¦LJ�QB�EP
��N�	TM���B
��+BSLB�OJTUB�[FMP�PTUSB�WFOEBS�ÝF�WFEOP
QSFDFK� HMPCPLB� PE� �� EP� �� N�� /B� TFWFSPW[IPEOJ
TUSBOJ�TP� KBSLJ� JO�OBTJQJ�QSFTFLBOJ�[�SFDFOUOP�QPUKP
LJ� KP� MBILP� QSFQP[OBNP� LPU� J[SB[JUP� OFHBUJWOP
MJOFBSOP� [OB¦JMOPTU�� +BSLB� JO� OBTJQB� TF� OBUP� OBEB�
MKVKFUB� QP� TFWFSOFN� JO�NBOK� J[SB[JUP� UVEJ� QP� KVHP�
W[IPEOFN� QPCP¦KV� ISJCB�� 5V� TP� [OB¦JMOPTUJ� QSFDFK
NBOK� J[SB[JUF��/B� KVäOFN� SPCV� TUB� PCF� [OB¦JMOPTUJ
QSFTFLBOJ� [� NPEFSOP� QPUKP�� 0E� UPE� OBQSFK� KV� OB
KVHP[BIPEOJ� TUSBOJ� LJ� KF� QSFDFK� TUSNB� OJ� WF¦� NP¦
TMFEJUJ�� 7TF� EPTMFK� OBÝUFUF� [OB¦JMOPTUJ� MBILP� QSJQJ�
ÝFNP�EPCSP�WJEOFNV�PCSBNCOFNV�TJTUFNV�

/B� QPCP¦KV� TFWFSP[BIPEOP� PE� OBKEJÝ¦B� TNP
[BCFMFäJMJ�ÝF�TLVQFL�USFI�QP[JUJWOJI�JO�FOP�OFHBUJWOP
[OB¦JMOPTUJ�� 1SWB� QP[JUJWOB� [OB¦JMOPTU� TF� LBäF� LPU
OBTJQ�EPMäJOF�����N�JO�ÝJSJOF�PLPMJ����N��/BTJQ� KF
WJTPL��o��N�B�KF�[BSBEJ�PSBOKB�[FMP�[NFI¦BO��/KF�
HPWB�PSJFOUBDJKB�o�QPUFLB�QSF¦OP�OB�TNFS�HSFCFOB�o
VTUSF[B�VTNFSJUWJ�PCFI�OBTJQPW� JO� KBSLPW�OBTFMCJOF
LJ� TFLBKP�HSFCFO��/BTJQ� TF� UJL�QSFE�WSIPN�HSFCFOB
[BLMKV¦J�� 4FWFSP[BIPEOP� PE� OBTJQB� MBILP� PQB[JNP
EWF�PLSPHMJ�QP[JUJWOJ�[OB¦JMOPTUJ�	LVQB�HPNJMJ
�QSF�
NFSB�PLPMJ����N�JO�WJÝJOF��o��N��5VEJ� TMFEOKB� TUB
[BSBEJ�PSBOKB�[FMP�[BCSJTBOB� JO�TLPSBK�OFWJEOB��/F�
LPMJLP� QSPUJ� [BIPEV� TF� OBIBKB� ÝF� OFHBUJWOB� [OB�
¦JMOPTU�	WLPQ
�PWBMOF�PCMJLF�QSFNFSB�PLPMJ����N�LJ
KF� PCEBO� T� ÝJCLP� QP[JUJWOP� [OB¦JMOPTUKP� 	OBTJQPN

ÝJSJOF��o��N�
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4MJLB����0CNPWKF�OBKEJÝWB�5JWOJL�OB�MJEBS�QPTOFULV���
�PCSBNCOJ�KBSLJ�JO�OBTJQ
�
�OBTJQ�OB�QPCPWKV�JO��
�PTUBOLJ�LNFUJKF�#PSÝUOBSJW�

4MJLB����5FSFOTLJ�QPTOFULJ�[OBWJMOPTUJ�OB�OBKEJÝWV�5JWOJL��B
�OBTJQB�HSBEJÝWB�JO�C
�PTUBOLJ�LNFUJKF�#PSÝUOBSJW�

5FSFOTLJ�PCIPEJ�LJ�TP�TMFEJMJ� TP�QPUSEJMJ� SF[VM�
UBUF� BOBMJ[� TOFNBOKB�� .FEUFN� LP� PCTUPK� PHSBKFOF
OBTFMCJOF� P[�� QPTUPKBOLF� OJ� TQPSFO� QB� KF� PC� OKFOJ
EBUBDJKJ��� WQSBÝMKJWJI� ÝF� OFLBK� TUSVLUVS�� /BTJQ� LJ
QPUFLB� TLPSBK� QSBWPLPUOP� OB� QPCP¦KF� KF� W� SFMJFGV
TJDFS� WJEFO� B� OF� KBTOP� PQSFEFMKJW� LPU� OFOBSBWFO�
1PNFOMKJWP�KF�EB�QPUFLB�W�FOBLJ�TNFSJ�LPU�KBSLB�JO
OBTJQB�OB�HSFCFOV�JO�EBKF�TMVUJUJ�EB�HSF�[B�DFMPTUOP
PCSBNCOP�TUSVLUVSP�LJ�OF� [BQJSB� MF�OBKPäKFHB� WSI�
OKFHB�EFMB�HSFCFOB�UFNWF¦�LPU�äF�OB�TFWFSOJ�TUSBOJ

��� (MFEF�EPNOFWOF�EBUBDJKF�W�äFMF[OP�EPCP�OBK�PNFOJNP�EB
OB� DFMPUOFN�PCNP¦KV�LJ� KF� OBKPäKF� QSPTUPSTLP� JO� LVMUVSOP
QPWF[BOP� [� PCSBWOBWBOJN�OBKEJÝ¦FN�5J¦OJL� EPTMFK� OJ� CJMP
FWJEFOUJSBOF�ÝF�OPCFOF�OBTFMCJOF�J[�TUBSFKÝF�äFMF[OF�EPCF�LJ
CJ� CJMB� EFMOP� BMJ� W� DFMPUJ� PCEBOB� [� EWPKOJN� KBSLPN� JO� OB�
TJQPN�	%SBLTMFS�0CNP¦KF�;BHPSKB
�

UVEJ�EFM�QPCP¦KB��-F�OFLPMJLP�TUSBO�TUB�CJMJ�PQBäFOJ
UVEJ�PCF�xHPNJMJj�LJ�CJ�TJDFS� JNFMJ�NFTUP�PC�EPN�
OFWOFN� äFMF[OPEPCOFN� HSBEJÝ¦V� B� KV� OB� QPEMBHJ
BOBMJ[F� MJEBS� QPTOFULB� JO� UFSFOTLJI� PCIPEPW� OF
NPSFNP� OJUJ� [� HPUPWPTUKP� JOUFSQSFUJSBUJ� LPU� HPNJMJ
OJUJ�EBUJSBUJ�W�TUBSFKÝP�äFMF[OP�EPCP�

;�BOBMJ[P�IJTUPSJ¦OJI� WJSPW� TNP�QP�ESVHJ� TUSBOJ
MBILP� [� HPUPWPTUKP� JOUFSQSFUJSBMJ� OFHBUJWOP� [OB¦JM�
OPTU� 	TM�� �C
�� (SF� [B� PTUBOLF� EPNB¦JKF� #PSTUOBSJD
LBSUJSBOF�OB�GSBODJTDFKTLFN�LBUBTUSV�[B�,SBOKTLP�LJ
QSJOBÝB� TUBOKF� J[� EWBKTFUJI� MFU� ���� TUPMFUKB��� P[�
#PSÝUOBS� 	#PSÝUOBSJKB
� OB� SFBNCVMBO¦OFN� LBUBTUSV
[B�,SBOKTLP�LJ� KF�OBTUBM�QSJCMJäOP�QPM� TUPMFUKB�LBT�

��� 4*�"34�"4�����-���B���L��P��,POK�
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OFKF���� ;BOJNJWPTU� QSFQP[OBOB� OB� GSBODJTDFKTLFN
LBUBTUSV�KF�QPU�LJ�TF�PE�EPNB¦JKF�OBEBMKVKF�W�TNFSJ
HSFCFOB�JO�OBUP�PTUSP�[BWJKF�QSF¦OP�OB�HSFCFO�QSPUJ
WSIV��1PUFL�QPUJ�TF�TLMBEB�[�OB�MJEBSTLFN�QPTOFULV
QSFQP[OBOJN�OBTJQPN�LBS�QB� ÝF�OF� SB[MBHB�OKFHP�
WFHB� J[WPSB�� ,BTOFKÝF� LBSUF� UF� DFTUF� OF� QSJLB[VKFKP
WF¦��.PSEB�HSF�[B�TUBSFKÝP�[OB¦JMOPTU�LJ�KP�KF�QPU�o
¦F�KF�ÝMP�[B�QPU�JO�OF�NPSEB�OBTJQ�BMJ�QBSDFMOP�NFKP
o�QSFVQPSBCJMB�

"OBMJ[B� MJEBS� QPTOFULB� UBLP� LBäF� EB� KF� QSPTUPS
OBKEJÝ¦B� 5J¦OJL� QBMJNQTFTU� TMFEPW� J[� SB[MJ¦OJI� PC�
EPCJK�� 5P� WFMKB� UVEJ� [B� TBN� PCSBNCOJ� TJTUFN� OBK�
EJÝ¦B��0¦JUOB�SB[MJLB�W�KBTOPTUJ�[OB¦JMOPTUJ�KBSLPW�JO
OBTJQPW� OBNJHVKF� EB� NPSEB� OF� HSF� [B� TP¦BTOF
TUSVLUVSF��/BTJQB�JO�KBSLB�OB�HSFCFOV�TUB�WFMJLP�CPMK
J[SB[JUB� JO� EFMVKFUB� CPMK� xTWFäFj� PE� OBTJQPW� ESVHKF
LBS� NPSEB� LBäF� EB� TUB� CJMB� [HSBKFOB� BMJ� QSFVQP�
SBCMKFOB�LBTOFKF�PE�PTUBMJI�EFMPW�PCSBNCOFHB�TJTUF�
NB�

0TUBOLJ�HSBEV�7FSOFL

/B�W[QFUJOBI�OBE�OBTFMKFN�7FSOFL�TNP�OB�MJEBS
QPTOFULJI�QSFQP[OBMJ�TLVQFL�[FMP�KBTOJI�[OB¦JMOPTUJ
	TM�� �
� LJ� TNP� KJI� QPUSEJMJ� UVEJ� OB� UFSFOTLFN� PC�
IPEV�

/BKJ[SB[JUFKÝB�[OB¦JMOPTU�KF�J[SBWOBWB�QSBWPLPUOF
PCMJLF�EJNFO[JK����Y����N�OB�WSIV�HSFCFOB��0CEBOB
KF� [� PTUSP� QP[JUJWOP� MJOFBSOP� [OB¦JMOPTUKP�� ;BOKP
TNP� QSFEWJEFMJ� JO� LBTOFKF� UVEJ� QPUSEJMJ� EB� HSF� [B
SVÝFWJOF�[JEV�P[��ÝF�TUPKF¦F�PTUBOLF�[JEV�LJ�W�WJÝJOP
NFTUPNB�NFSJKP� UVEJ� WF¦� LPU� ��N� 	TM�� �B
�� 5JL� [B
[JEPN�TF�OB�WTFI�TUSBOFI�[B¦OF�TUSNJOB�LJ�TF�TQVÝ¦B
EP� KBSLB��5B� PCEBKB� QSPTUPS� QSBWPLPUOF� PCMJLF� EJ�
NFO[JK�PLPMJ����Y����N��+BSFL�KF�ÝJSPL�NFE���JO���N
UFS�HMPCPL�EP���N��/B�TFWFSPW[IPEV�TF�OBWF[VKF�OB
HMPCPL� LPMFO¦BTUP� [BMPNMKFO� KBSFL� LJ� PCNP¦KF
TUSVLUVS� MP¦VKF� PE� HSFCFOB� JO� TF� OB� PCFI� TUSBOFI
J[UFLB�W�HSBQJ�LJ�PNFKVKF�HSFCFO�OB�LBUFSFN�TUPKJKP
TUSVLUVSF�� 5VEJ� ESVHJ� KBSFL� LJ� QPUFLB� PLPMJ� ���N
WJÝKF�JO�W[QPSFEOP�T�QSWJN�TQSFUOP�J[LPSJÝ¦B�HSBQP
[BUP� KF� UFäLP� PDFOJUJ� W� LPMJLÝOJ� NFSJ� KF� EFMP� ¦MP�
WFÝLJI�SPL��/B�QPCP¦KV�QPE�HSBEPN�TNP�QSFQP[OBMJ
UFSBTP� PWBMOF� PCMJLF� LJ� KP� KF�NP¦� QPWF[PWBUJ� [� WS�
UPN� [BCFMFäFOJN�W�7BMWBTPSKFWJ�5PQPHSBQIJB� EVDB�
UVT�$BSOJPMJBF�NPEFSOBF���

/B�HSFCFOV� KVHPW[IPEOP�PE� TUSVLUVSF� TNP�QSF�
QP[OBMJ� BOUSPQPHFOP� J[SBWOBO� QSPTUPS� QSBWPLPUOF
PCMJLF� EJNFO[JK� ��� Y� ��� N� LJ� HB� PCEBKB� QMJUWB
MJOFBSOB�OFHBUJWOB�[OB¦JMOPTU�KBSFL��(SF�[B�QMBUP�LJ
TF� OBWF[VKF� OB� HP[EOP� QPU� OKFHPW� OBTUBOFL� JO
GVOLDJKB� QB� PTUBKBUB� UVEJ� QP� QSFWFSKBOKV� OB� UFSFOV
OF[OBOB�

/B� HSFCFOV� TPTFEOKFHB� ISJCB� LJ� TF� EWJHB� QSPUJ
OBTFMKV� +FTFOKF� TNP� QSFQP[OBMJ� KBSFL� EPMäJOF� PLPMJ

��� 4*�"34�"4�����-���D���L��P��,POK�
��� 7BMWBTPS�5PQPHSBQIJB�ÝU������

���N�ÝJSJOF��o��N�JO�HMPCJOF�PLPMJ���N�LJ�PNFKVKF
EFM�WSIB�W[QFUJOF�QSPUJ� TFWFSPW[IPEV��;OPUSBK�QSP�
TUPSB� LJ� HB� PNFKVKF� KBSFL� TNP� QSFQP[OBMJ� ÝF� EWF
[FMP� OFJ[SB[JUJ� QP[JUJWOJ� [OB¦JMOPTUJ� PWBMOF� PCMJLF
QSFNFSB�NFE���JO����N��1SJ�UFSFOTLFN�QSFWFSKBOKV
TNP� QPUSEJMJ� EB� HSF� [B� BOUSPQPHFOP� TQSFNFOKFOP
PCNP¦KF�LJ�QB�HB�OF�LSPOPMPÝLP�JO�OF�GVOLDJPOBMOP
ÝF�OF�NPSFNP�OBUBO¦OFKF�PQSFEFMJUJ�

1P� QSFHMFEV� IJTUPSJ¦OJI� LBSU� JO� MJUFSBUVSF� TNP
QPUSEJMJ� JEFOUJGJLBDJKP� PTSFEOKFHB� EFMB� PCNP¦KB� [
OBKWF¦KJN� ÝUFWJMPN� QSFQP[OBOJI� BOUSPQPHFOJI� FMF�
NFOUPW�LPU� SVÝFWJOF�HSBEV�7FSOFL� 	8FSOFDL
�LJ� KF
CJM�QPTUBWMKFO�W�����TUPMFUKV��(SBE�TP�VQSBWMKBMJ�WJUF[J
7FSOFÝLJ� 	8FSOFHLIJ
� LJ� TP� CJMJ� OBKQSFK� CPHFOTLJ
GFWEOJLJ� OBUP� QB� WJÝOKFHPSTLJ� BOEFÝLJ� JO� PHMFKTLJ
NJOJTUFSJBMJ�� 7� MFUJI� ����o����� KF� PNFOKFO� WJUF[
8PMWPEVT�7FSOFÝLJ�	6PMVPMEVT�EF�6FSOJDI
�HSBE�QB
J[SFDOP� ÝFMF� MFUB� ����� LPU� DBTUSVN� 8FSEFOFDI� PE
UBLSBU�QB�ÝF�WF¦LSBU�T�QPEPCOJN�OB[JWPN��-FUB�����
KF� CJM� MBTUOJL� HSBEV� PHMFKTLJ� QBUSJBSI� #FSUPME� OB
HSBEV� QB� KF� CJM� TFEFä� PHMFKTLFHB� WJDFEPNB� [B� QB�
USJBSIPWP� QPTFTU� OB�,SBOKTLFN��0C�.JSOJ� JO�-JI�
UFOCFSLV� TPEJ� NFE� SFELF� HSBEPWF� OB� W[IPEOFN
,SBOKTLFN�LJ�TP�ÝF�QP�ESVHJ�¦FUSUJOJ�����TUPMFUKB�SF�
BMOP�PTUBMJ�W�SPLBI�PHMFKTLJI�QBUJSBSIPW��;BSBEJ�OKF�
HPWF�QPNFNCOF�TUSBUFÝLF�MFHF�OBE�4BWP�KF�MFUB�����
HSBE�W�ÝJSÝFN�LPOUFLTUV�CPKFW�[�0HMFKFN�[BTFEFM� JO
QPSVÝJM�6MSJL�4QBOIFJNTLJ��,BTOFKF� HB� KF�NPSBM� QP
QPHPECJ� TLMFOKFOJ� [�PHMFKTLJN�QBUSJBSIPN�(SFHPS�
KFN�EF�.POUFMPOHPN�PCOPWJUJ� UFS�QSJTLSCFUJ� WTF�I
HSBEV�QSJQBEBKP¦F�QPEMPäOJLF��0C�UFN� KF�NPSBM�EP�
WPMJUJ�EB�TF�W�OKFN�QPOPWOP�OBTFMJ�PHMFKTLB�QPTBELB�
1P� J[QPMOKFOJ�PCWF[OPTUJ� KF�HSBE�6MSJL�4QBOIFJNTLJ
EPCJM� W� GFWE���� .FE� MFUPNB� ����� JO� ����� HB� KF
[BTFEFM� 0UPLBS� 1»FNZTM� WFOEBS� KF� OBEBMKF� PTUBM� W
PHMFKTLJ� MBTUJ��0E� MFUB� ����� TP� JNFMJ�7FSOFL� W� PH�
MFKTLFN� GFWEV� HSPGKF� 0SUFOCVSÝLJ� OB� OKFN� QB� TP
äJWFMJ�OKJIPWJ� WB[BMJ�8FSOFHLIJ��7����� TUPMFUKV��� TP
QM��8FSOFHLIJ�QSPEBMJ�SB[QBEBKP¦J�HSBE�JO�HPTQPÝ¦J�
OP�(SBGGFOXFHFSKFN��,PU�PNFOKB�7BMWBTPS� TP� UJ� J[
OKFHPWJI�PTUBOLPW�[HSBEJMJ�HSBEJ¦�1PHPOJL�OJäKF�OB
PLMKVLV� 4BWF� LBNPS� TP� TF� QSFTFMJMJ�� ,PU� OKFNV
TP¦BTOFHB�MBTUOJLB�OBWBKB�7BMWBTPS�&SOFTUB�'SJEFSJLB
(SBGGFOXFHFSKB�� ,POFD� ���� TUPMFUKB� TP� HPTQPÝ¦JOP
LVQJMJ� CBSPOJ� "QGBMUSFSKJ� LPU� MBTUOJOB� LBUFSJI� TF
OBWBKB�UVEJ�W�����TUPMFUKV��3B[WBMJOB�HSBEV�TF�PNFOKB
ÝF�W�BCFDFEOFN�TF[OBNV�HSBÝ¦JO�HSBEPW�JO�HSBEJ¦FW
OB�,SBOKTLFN�MFUB��������

��� 5VEJ�W�[WF[J�[�PCOPWJUWJKP�HSBEV�TF�W�MJUFSBUVSJ�OBWBKBKP�SB[�
MJ¦OF�WBSJBOUF� 	4NPMF�(SBÝWJOF� +BLJ¦�7TJ� TMPWFOTLJ� HSBEPWJ
4UPQBS�.FE�(PSJWBOBNJ
�

��� +BLJ¦� 	7TJ� TMPWFOTLJ� HSBEPWJ� TUS�� ���
� OBWBKB� DFMP� TUPMFUKF
[HPEOFKÝJ� EBUVN� LPU� 4UPQBS� 	.FE�(PSJWBOBNJ� TUS�� ���
� JO
)BVQUNBO�	0E�7FSOFLB�TUS����
�

��� 7BMWBTPS�%JF�&ISF�9*�TUS�������4NPMF�(SBÝWJOF�TUS�������
�����������o�����,PT�.FE�HSBEPN�TUS�����+BLJ¦�7TJ�TMP�
WFOTLJ� HSBEPWJ� TUS�������4UPQBS�.FE�(PSJWBOBNJ� TUS�����o
�����)BVQUNBO�0E�7FSOFLB�TUS����o���
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4MJLB����0CNPWKF�HSBEV�7FSOFL�OB�MJEBS�QPTOFULV���
�HSBE�JO�PCSBNCOJ�KBSFL
�
�PTUBOLJ�WSUB�JO��
�TMFEPWJ�OB�TPTFEOKFN�ISJCV�

4MJLB����5FSFOTLJ�QPTOFULJ�HSBEV�7FSOFL��B
�PTUBOLPW�[JEPW�HSBKTLFHB�QPTMPQKB�JO�C
�KBSFL�

0CKBWJ� W� EFMJI� 7BMWBTPSKB� 5PQPHSBQIJB� EVDBUVT
$BSOJPMJBF�NPEFSOBF�J[�MFUB������	TM���B
�JO�EFTFUMFUKF
LBTOFKF� ÝF�4MBWB� WPKWPEJOF� ,SBOKTLF� J[� MFUB� ������
QSJOBÝBUB�TJDFS�EWB�SB[MJ¦OB�CBLSPSF[B�B�TP�SB[MJLF�MF

��� 7BMWBTPS�%JF�&ISF�9*�TUS������

W�EFUBKMJI�QSJ�DFMPUOJ�QPEPCJ�QB�OF�TQSFNFOJKP�QSBW
EPTUJ��%FKTUWP� KF�EB� KF�CJM�HSBE�äF� W�ESVHJ�QPMPWJDJ
����TUPMFUKB�W�SVÝFWJOBI�JO�QSBW�WFSKFUOP�KF�EB�HB�QP
���� TUPMFUKV� LP� TF� J[� OKFHB� J[TFMJMJ�8FSOFHLIJ� OB�
TMFEOKJ� MBTUOJLJ� OJTP� WF¦� PCOBWMKBMJ�� 1P� PCMJLJ� SVÝF�
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4MJLB����(SBE�7FSOFL��B
�7BMWBTPSKFWB�VQPEPCJUFW�OB�CBLSPSF[V�J[�5PQPHSBQIJB�EVDBUVT�$BSOJPMJBF�NPEFSOBF�	ÝU�
���
� C
� HSBE� 7FSOFL� OB� J[SF[V� J[� LBSUF� 4BWB� ����� D
� HSBE� 7FSOFL� OB� J[SF[V� J[� GSBODJTDFKTLFHB� LBUBTUSB� [B
,SBOKTLP�	"34�"4�����L��P��)PUJW�	OFN��)PUUJUTDI

�

WJOF�TPEF¦�KF�ÝMP�[B�NPHP¦OP�TUPMQBTUP�[HSBECP�PC�
EBOP� [� PC[JEKFN� LJ� KF� CJMB� QP� WTFK� WFSKFUOPTUJ� QP�
TUBWMKFOB�WTBK�äF�W����QPMPWJDJ�����TUPMFUKB����/B�QP�
CP¦KV� QPE� HSBEPN� KF� WJEFO� PHSBKFO� WSU� LBUFSFHB
PTUBOLF� MBILP�NPSEB� QSFQP[OBNP� UVEJ� W� UFSBTJ� OB
QPCP¦KV�QPE�HSBEPN�UJL�PC�W[OPäKV�QB�OFLBK�IJÝ�

#PMK�EFUBKMOF�JOGPSNBDJKF�OBN�QPTSFEVKFKP�IJTUP�
SJ¦OJ� [FNMKFWJEJ��,BSUB� J[� MFUB� ����� 	TM�� �C
� ÝF� QSJ�
OBÝB�J[SJT�HSBEV�W�SVÝFWJOBI�LJ�KF�UVLBK�QPJNFOPWBO
4UBSJ�HSBE� UFS�QPE�OKJN�LPU�äF�QSJ�7BMWBTPSKV� USPKF
TUBWC�� 1P� KVäOFN� JO� KVHP[BIPEOFN� QPCP¦KV� KF
P[OB¦FOB�UVEJ�QPU�LJ�WPEJMB�QSPUJ�+FTFOKV�JO�TNP�KP
[B[OBMJ� UVEJ� OB� MJEBSTLFN� QPTOFULV� PC� UFN� QB� OJ
P[OB¦FOFHB� SB[ÝJSKFOFHB� QSPTUPSB� LJ� KF� UBN� EBOFT�
%SBTUJ¦OP�TQSFNFNCP�KF�PQB[JUJ�äF�QSJ�BOBMJ[J�GSBO�
DJTDFKTLFHB�LBUBTUSB�OBTUBMFHB�MF�OFLBK�EFTFUMFUJK�LBT�
OFKF�LKFS�HSBEV�OJ�WF¦�PCNP¦KF�QB�KF�QPJNFOPWBOP

��� 4NPMF�(SBÝWJOF�TUS�����

LPU�7FSOFÝLF�OKJWF�	7FSOFHTLFOJWF
�UFS�P[OB¦FOP�LPU
QPHP[EFOFMP�	TM���D
�

/B�PNFOKFOJI�EWFI�OBKEJÝ¦JI� TNP� T� TPEPCOJNJ
SB[JTLBWBNJ�QSJÝMJ�EP�LPQJDF�OPWJI�QPEBULPW�LBUFSJI
JOUFSQSFUBDJKB�KF�CSF[�OBEBMKOKJI�TJTUFNBUJ¦OJI�BOBMJ[
TJDFS� QSPCMFNBUJ¦OB� B� [HPECB� P� BSIFPMPÝLFN� OBK�
EJÝ¦V� TF� QPHPTUP� OF� LPO¦B� T� QSFOFIBOKFN� QSWPUOF
VQPSBCF��*TUF�MPLBDJKF�TP�CJMF�UBLP�QPHPTUP�QSFENFU
LBTOFKÝF�QPOPWOF�VQPSBCF�CPEJTJ�W�JTUF�OBNFOF�LPU
OFLP¦�CPEJTJ�OF�

0C�UFN�QB�KF�W�PLPMJDJ�-JUJKF�QPUSFCOP�J[QPTUBWJUJ
EFKBWOPTUJ�W� ÝJSÝFN� TNJTMV� WF[BOF�OB� SVEBSKFOKF�LJ
TP� ÝF�EP�QSFE�OFEBWOJN� SBEJLBMOP�QPTFHBMF� W� WJEF[
QPLSBKJOF��(SF�[B�EFKBWOPTU�T�QSB[HPEPWJOTLJNJ�LP�
SFOJOBNJ�LJ� TF� KF� W� UPLV� ¦BTB� TQSFNJOKBMB� JO� QSFE�
WTFN�JOUFO[JWJSBMB�UBLP�W�PCTFHV�LPU�KBLPTUJ�QPTFHPW
W�PLPMKF�OKJIPWJ�TMFEPWJ�QB�TP�KBTOP�WJEOJ�W�ÝJSÝJ�PLP�
MJDJ�
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0TUBOLJ�SVEBSTUWB�OB�4JUBSKFWDV�JO�QSJ�1POPWJWBI

.FUBMVSÝLB�äMJOESB�PELSJUB�QSJ�BSIFPMPÝLJI�SB[�
JTLBWBI�OB�4JUBSKFWDV� KF�LMKVC�EPTMFK� ÝF�OFPELSJUJN
QSB[HPEPWJOTLJN� SPWPN�NP¦BO� BSHVNFOU� LJ� OBN
EPWPMKVKF�SB[NJÝMKBOKB�P�SVEBSTUWV�OB�UFN�SVEOP�CP�
HBUFN�PCNP¦KV�WTBK�äF�W�äFMF[OJ�EPCJ����/FEWPNOP
QB�KF�SVEBSTUWP�UVLBK�QPOPWOP�[BDWFUFMP�W�[HPEOKFN
OPWFN�WFLV��&EFO� [OBNFOJUFKÝJI� EPLB[PW� [B� UP� KF
OBHSPCOJ� TQPNFOJL� SVEBSTLFNV� NPKTUSV� ,SJÝUPGV
#SVLFSTDINJEV�	$SJTUPG�#SWLIFSTDINJE
�J[�MFUB�����
PELSJU�OB�QPLPQBMJÝ¦V�W�ÀNBSUOV�QSJ�-JUJKJ����"�UP�KF
CJM�MF�	QPOPWFO
�W[QPO�EFKBWOPTUJ�LJ�TF�KF�[�SB[MJ¦OP
JOUFO[JWOPTUKP�UPE�OBEBMKFWBMB�WTF�EP� MFUB�������1P
QSFOFIBOKV� EFMPWBOKB� SVEOJLB� KF� CJMP� QSFDFK� USVEB
WMPäFOFHB� W� NPäOPTUJ� SFWJUBMJ[BDJKF� UFHB� PCNP¦KB
UFIOJ¦OF�EFEJÝ¦JOF�W�LBUFSFN�QB� TP� äBM� PTUBMF� UVEJ
OFHBUJWOF�QPTMFEJDF�[B�PLPMKF���

,PU� TNP� QSFQP[OBMJ� OB� MJEBS� QPTOFULJI� TP� QP�
CP¦KB�4JUBSKFWDB�QSFQSFEFOB�T�TMFEPWJ�SVEBSTUWB��5B�
LP� MBILP�PQB[JNP�TMFEPWF�SVEOJÝLJI� KBÝLPW�OBTVUJK
KBMPWJOF�QPWSÝJOTLJI�WLPQPW�ES¦�JO�WMBL��4MFEPWJ�TP
NFE� TFCPK� QPWF[BOJ� [� PNSFäKFN� VHSF[OKFOJI� QPUJ�
%FMPWBOKF� WPEF� JO� FSP[JKB� TUB� NOPHF� PE� TMFEPW
[BCSJTBMB� BMJ� VOJ¦JMB� WFOEBS� MBILP� OB� QPEMBHJ� HMP�
CPLJI� CSB[HPUJO� JO� WTFLPW� W� QPCP¦KB� TLMFQBNP� EB
TP�TMFEPWJ�OBTUBKBMJ�EPMHP�¦BTB��/FLBUFSJ�PE�TMFEPW�TP
[FMP� TWFäJ� PQJTBOJ� TP� W� QJTOJI� WJSJI� JO� KJI� MBILP
QSFQP[OBNP�OB�UFSFOV��5BLP�TNP�OB�MJEBS�QPTOFULV
QSFQP[OBMJ� WIPE� W� "WHVTUPW� SPW� LPU� HMPCPL� TWFä
WTFL�W�QPCP¦KF�QPE�OKJN�QB�PCTFäOP�OBTVUP�EFQP�
OJKP� LBNPS� TP� PEMBHBMJ� KBMPWJOP� W� EWFI� PCTFäOJI
J[SBWOBOJI�UFSBTBI�	TM�����B
��0C�UFSFOTLFN�QSFHMF�
EV� TF� KF� J[LB[BMP� EB� KF� WTFL� W� QPCP¦KF� QPWF[BO� [
WIPEPN� W� SVEOJÝLJ� SPW� T� ÝF� PISBOKFOJN� MFTFOJN
PHSPEKFN��*[�SPWB�LJ�KF�EBOFT�EFMOP�äF�[BTVU�PEUFLB
WPEB� LJ� QP¦BTJ� FSPEJSB� EFQPOJKP� KBMPWJOF�� 4P¦BTOP
TNP�JEFOUJGJDJSBMJ�UVEJ�UFSBTF�KBMPWJOF�LBUFSJI�SPCPWJ
TP�[HSBKFOJ�W�UFIOJLJ�TVIP[JEB��/B�QPCP¦KV�QPE�EF�
QPOJKP�TNP�OB�MJEBS�QPTOFULV�PQB[JMJ�W[QPSFEOF�KBS�
LF� LJ�QPUFLBKP� W� TNFSJ�QPCP¦KB��/BKCSä� HSF� [B� PT�
UBOLF� ES¦� BMJ� WMBL� QP� LBUFSJI� TP� SVEP� TQSBWMKBMJ� W
EPMJOP�� /B� QPEMBHJ� UFHB� TLVQLB� SFMBUJWOP� TWFäJI
TMFEPW�LJ�KJI�[MBILB�QPWFäFNP�[�SVEBSTUWPN�MBILP
JOUFSQSFUJSBNP�UVEJ�NOPäJDP�ESVHJI�CPMK�[BCSJTBOJI
TMFEPW�OB�QPCP¦KV�4JUBSKFWDB�LPU�TP�FSPEJSBOJ�WTFLJ
JO� [BCSJTBOF� UFSBTF�� 1PTFCFK� TP� QPNFOMKJWJ� HMPCPLJ
NP¦OP�FSPEJSBOJ�WTFLJ�LJ�KJI�SB[MBHBNP�LPU�PTUBOLF
[BTVUJI�SVEBSTLJI�SPWPW�FSPEJSBOJI�[BSBEJ�EFMPWBOKB
QPWSÝJOTLF�JO�SVEOJÝLF�WPEF�	TM���
�

/BEBMKF� TP� [BOJNJWF� PCTFäOF� UFSBTF� OFQSBWJMOJI
PCMJL�LJ�OB�MJEBS�QPTOFULV�OF�EFMVKFKP�BOUSPQPHFOP
QSJ�UFSFOTLFN�PCIPEV�QB�TNP�VHPUPWJMJ�EB�HSF�OBK�

��� 1BWMJO�%VMBS�1SB[HPEPWJOTLB�TUS����o���
��� �SOPMPHBS�(SPCOJ� TQPNFOJLJ� TUS�� ��o����(PEFD�3VEOJL

TUS����o���
��� (PEFD�3VEOJL�TUS�������o����ÀBKO�(PTBS�0OFTOBäFOPTU�

CSä�[B�EFQPOJKF�KBMPWJOF�LJ�TP�[BSBEJ�EFMPWBOKB�FSP�
[JKF�NP¦OP�QSFPCMJLPWBOF�JO�[NFI¦BOF�	TM���
��7TF�
LBLPS�TUSVLUVSF�JO�TMFEPWJ�[BIUFWBKP�OBUBO¦OFKÝP�BS�
IFPMPÝLP� SB[JTLPWBOKF� TBK� CPNP� MF� UBLP� MBILP� SB�
[VNFMJ�OKJIPWP�GVOLDJKP�JO�TUBSPTU�

;BIPEOP�PE�SVEOJÝLFHB�KBÝLB�	TM���
�TNP�OB�MJEBS
QPTOFULV�QSFQP[OBMJ�UVEJ�TLMFOKFOP�PCNP¦KF�QSFNF�
SB�PLPMJ����N�OB�LBUFSFN�KF�NOPäJDB�QMJUWJI�WLPQPW
OFQSBWJMOF� PCMJLF��0CNP¦KF� TF� OBIBKB� PC� PCNP¦KV
VHSF[OKFOJI� QPUJ� 	TM�� �C
�� 0C� UFSFOTLFN� QSFHMFEV
TNP� VHPUPWJMJ� EB� HSF� [B� QMJUWF� WLPQF� W� QPCP¦KF
QSFNFSB�PE�OFLBK�NFUSPW�EP����N�JO�HMPCJOF�EP��
N�PCEBOF�T�LVQJ�KBMPWJOF��/J[LJ�TVIP[JEJ�UVEJ�UVLBK
PNFKVKF�[BQPSFEKF�OJ[LJI� UFSBT��(SF�OBKCSä�[B�ESV�
HB¦FO�UJQ�SVEBSKFOKB�NPSEB�[B�QPWSÝJOTLF�LPQF�

/B� TFWFSOFN�QPCP¦KV�4JUBSKFWDB� TNP�QSFQP[OBMJ
UVEJ�PNSFäKF�U��J��VHSF[OKFOJI�QPUJ�	BOH��IPMMPX�XBZ
TVOLFO� MBOF�OFN��)PIMXFHF� GS�� DIFNJO� DSFVY
�� *[SB[
P[OB¦VKF� QPUJ� LJ� TP� TF� [BSBEJ� EPMHPUSBKOF� VQPSBCF
TQVTUJMF�QPE�OJWP�PLPMJÝLJI�UBM����0CJ¦BKOP�OBTUBOFKP
[BSBEJ� QSPNFUB� 	QSFEWTFN� WP[PW� QB� UVEJ� IPKF� MKVEJ
BMJ�äJWJOF
�EFMPWBOKF�WPEF�JO�FSP[JKB�QB�KJI�MF�QPHMBC�
MKBUB��-BILP� KJI� SB[VNFNP� QSFEWTFN� LPU� LPSJEPSKF
BMJ� PCNP¦KB� QSFNJLBOKB� LPU� LPNVOJLBDJKF� W� PäKFN
QPNFOV��1PUJ� TP�QPWF[PWBMF�QSPTUPSF� ¦MPWFÝLJI� BL�
UJWOPTUJ�NFE�TFCPK�JO�[�EPMJOP��0NSFäKB�VHSF[OKFOJI
QPUJ� TP�BSIFPMPÝLJ� TMFEPWJ� UPLPW� TOPWJ� 	OQS�� MFTB
� J[
EPMJOF� JO� W�EPMJOP� 	SVEB
� UFS�EPLVNFOUJSBKP�EPMHP�
SP¦OP�QSFNJLBOKF�MKVEJ�NFE�QSPTUPSJ�BLUJWOPTUJ�

*[�HMPCJOF�VHSF[OKFOF�QPUJ�OF�NPSFNP�TLMFQBUJ�P
OKFOJ�TUBSPTUJ�TBK�MBILP�PC�JOUFO[JWOJ�VQPSBCJ�JO�OB
QSJNFSOJI�UMFI�VHSF[OKFOF�QPUJ�OBTUBOFKP�äF�W�OFLBK
EFTFUMFUKJI�� #PMK� TP� QPNFOMKJWJ� TOPQJ� W[QPSFEOJI
VHSF[OKFOJI�QPUJ��5J�OBTUBOFKP�UBN�LKFS�PC�VOJ¦FOJ
P[�� PQVÝ¦FOJ� QPUJ� OBTUBOF� OPWB� TUBSB� QB� TF� QPTMF�
EJ¦OP�[BSBTUF��0CNP¦KB�W[QPSFEOJI�VHSF[OKFOJI�QP�
UJ�TP�QPHPTUB�OB�TUSNJOBI��4LMFOKFOB�PCNP¦KB�EPLB�
[VKFKP� WF¦KP� ¦BTPWOP� HMPCJOP� VQPSBCF� EPMP¦FOJI
LPSJEPSKFW��3B[WFKBOKF�VHSF[OKFOJI�QPUJ�MBILP�W�WF¦KJ
NFSJ�QPWFäFNP�[�SVEBSTLJNJ�BLUJWOPTUNJ�QSFEWTFN
TQSBWJMPN� SVEF� W� EPMJOP� QB� UVEJ� [� J[SBCP� HP[EB
QPWF[BOP�[�SVEBSTUWPN�U�K��TQSBWJMP�SVEOJÝLFHB�MFTB
PHMBSTUWP�JO�QPEPCOP�

4LMFOKFOB� PCNP¦KB� VHSF[OKFOJI� QPUJ� OBKEFNP
QSFEWTFN� [OPUSBK� HP[EPW� OB� QPCP¦KJI� OBE� EPMJOP�
%BOFT� TP�PCJ¦BKOP� [BSBÝ¦FOB� JO�PQVÝ¦FOB�¦FQSBW� W
OKJIPWJ� CMJäJOJ� ÝF� WFEOP� QPUFLBKP� QFÝQPUJ�� %B� TP
OFLBUFSB�PE� UFI�PCNP¦JK� [FMP� TUBSB� QSJ¦B� UVEJ� EFK�
TUWP�EB�KJI�QSFLJOFKP�FSP[JKTLJ�KBSLJ�JO�WTFLJ�OBTUBMJ
QP�PQVÝ¦BOKV�SVEBSTLJI�KBÝLPW�	TM���
�

-BILP� SF¦FNP� EB� KF� DFMPUOP� TFWFSOP� QPCP¦KF
4JUBSKFWDB�NP¦OP�QSFPCMJLPWBOP�[�BLUJWOPTUNJ�QP�
WF[BOJNJ� T� SVEBSTUWPN�� ,PU� KF� WJEFUJ� OB� MJEBS� QP�
TOFULV�HSF�[B�QBMJNQTFTU�QSFLSJWBOKF�TMFEPW�SVEBS�
TUWB� J[� SB[MJ¦OJI� ¦BTPWOJI� PCEPCJK� EPEBUOP� QSFPC�
MJLPWBOJI�[�EFMPWBOKFN�WPEF�JO�FSP[JKF�

��� )JOEMF�3PBET��.VJS�5IF�/FX�3FBEJOH�
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4MJLB� ��� -JEBS� QPTOFUFL� TFWFSOFHB� QPCPWKB� W[QFUJOF� 4JUBSKFWFD�� �
� "WHVTUPW� SPW� [� WTFLPN� W� QPCPWKF� EFQPOJKP
KBMPWJOF� JO� KBSLJ� �
� UFSBTF� OFQSBWJMOJI� PCMJL� �
� PCNPWKF� QMJUWJI� QPWSÝJOTLJI� WLPQPW� JO� EFQPOJK� KBMPWJOF�� /B
PCNPWKV�KF�NPW�PQB[JUJ�ÝF�NOPäJDP�ESVHJI�NBOKÝJI�QPTFHPW�JO�PNSFäKF�VHSF[OKFOJI�QPUJ�

4MJLB����5FSFOTLJ�QPTOFULJ�TMFEPW�SVEBSKFOKB�OB�PCNPWKV�4JUBSKFWDB��B
�WIPE�W�"WHVTUPW�SPW
JO�C
�QMJUFW�WLPQ�[�EFQPOJKP�PCEBOP�T�TVIJN�[JEPN�

1PEPCOF�TMFEPWF�TNP�PELSJMJ�UVEJ�W�[BMFEKV�1P�
OPWJ¦� PC� FOFN� J[NFE�QSJUPLPW�,POKTLFHB� QPUPLB
LJ� QSJUF¦F� T� 4WJCOFHB�� 7� EPMJOJ� QPUPLB� KF� QSFDFK
TMFEPW� SVEBSTLJI� BLUJWOPTUJ� OBKP¦JUOFKÝJ� KF� HMPCPL
SFMBUJWOP� TWFä� WTFL� PC� LBUFSFN� TF� EB� QSFQP[OBUJ
UVEJ� WIPE� W� SVEOJÝLJ� KBÝFL�� ,FS� W� CMJäJOJ� OJ� PEMB�
HBMJÝ¦� KBMPWJOF�LPU� KJI�OBKEFNP�PC�ESVHJI�KBÝLJI� JO
WIPEJI�TLMFQBNP�EB�HSF�MF�[B�QPTLVTOJ�SPW�	TM���
�

/FLBK�EFTFU�NFUSPW�OJäKF�W�TPUFTLJ�KF�[FMP�HMPCPL
FSP[JKTLJ� KBSFL� 	TM�� �
�� /B� EOV� KBSLB� KF� J[WJS� WPEF
SVNFOF�CBSWF�CPHBUF�[�MJNPOJUPN��/B�QPEMBHJ�QP�
EPCOJI� TMFEPW� J[� 4JUBSKFWDB� TLMFQBNP� EB� HSF� [B
WIPE� W� [EBK� [BTVU� SVEOJÝLJ� SPW�� 7TFL� W� QPCP¦KF� KF
QPWSÝJOTLB�WPEB�NP¦OP�FSPEJSBMB��%FQPOJKP�KBMPWJOF

TNP� QSFQP[OBMJ� W� EPMJOJ� QPUPLB� LKFS� KF� PCMJLPWBMB
PCÝJSOP�UFSBTP�W�LBUFSP�KF�QPUPL�WSF[BM�EP���N�HMP�
CPLP�LPSJUP��7�QSPGJMV�UFSBTF�TNP�QSJ�QSFHMFEV�FWJ�
EFOUJSBMJ� UVEJ� PTUBOLF� MFTFOJI� LPOTUSVLDJK� 	TM�� ��B
�
7JÝKF� W� EPMJOJ� OB� QPCP¦KV� OBE� QPUPLPN� TNP� OB
MJEBS�QPTOFULV�QSFQP[OBMJ�QPMLSPäOP�J[SBWOBWP�QSF�
NFSB� PLPMJ� ��� N� 	TM�� �
�� (SF� [B� [OB¦JMOF� PTUBOLF
PHMBSTLF�LPQF�LBS�KF�QPUSEJM�UVEJ�UFSFOTLJ�PHMFE�LP
TNP� OBÝMJ� UVEJ� ESPCDF� PHMKB� 	TM�� ��C
�� 5PWSTUOF
TUSVLUVSF� JO�TMFEPWJ�TP�[FMP�QPHPTUJ�QPWTPE�LKFS� TP
EBOFT�o�BMJ�OFLP¦�o�CJMJ�HP[EPWJ�JO�LBäFKP�OB�SB[ÝJS�
KFOPTU�PHMBSKFOKB�QP�4MPWFOJKJ��;BOJNJWP�KF�EB�KF�OB
PCNP¦KV� W� PLPMJDJ� -JUJKF� LJ� TNP� HB� QSFHMFEBMJ� OB
MJEBS�QPTOFULV�UP�FOB�J[NFE�SFELJI�UPWSTUOJI�TUSVL�
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4MJLB����-JEBS�QPTOFUFL�[BMFEKB�1POPWJW���
�TMFEPWJ�PHMBSTLF�LPQF
�
�WIPE�W�QPTLVTOJ�SPW��
�FSP[JKTLJ�KBSFL�TMFE�[BTVUFHB�SPWB�JO��
�EFQPOJKB�KBMPWJOF�W�TUSVHJ�QPUPLB�

4MJLB�����5FSFOTLJ�QPTOFULJ�TMFEPW�SVEBSKFOKB�J[�[BMFEKB�1POPWJW��B
�PTUBOLJ�PHMBSTLF�LPQF
JO�C
�FSPEJSBOB�EFQPOJKB�KBMPWJOF�W�TUSVHJ�QPUPLB�

UVS�� ,FS� SVEBSTUWP� JO� QSFEFMBWB� SVEF� [BIUFWBUB
PHSPNOF�LPMJ¦JOF�MFTB�JO�PHMKB�UP�NPSEB�LBäF�EB�KF
PHMKF� [B� QPUSFCF� QSFEFMBWF� SVEF� JO� UPQJMOJDF� QSJIB�
KBMP�PE�ESVHPE��.PSEB� KF� OFQPTSFEOB� PLPMJDB� SVE�
OJLPW�CJMB�äF�[FMP�[HPEBK�W�WFMJLJ�NFSJ�J[TFLBOB�

;BLMKVWFL

0CNP¦KF� -JUJKF� KF� [BSBEJ� HFPHSBGTLJI� EBOPTUJ
QPTFMKFOP�PE�QSB[HPEPWJOF�EBMKF�TBK�TP�CJMJ�SFLB�4B�
WB� QPNFNCOB� TNFS� 	QSB
[HPEPWJOTLJI� LPNVOJLB�
DJK� SVEPOPTOB� OFESKB� [FNMKF� JO� EPWPMKÝOKB� LPMJ¦JOB
SPEPWJUOF�[FNMKF�UVLBK�[ESVäFOJ�

%PTMFK� QP[OBOB� BSIFPMPÝLB� OBKEJÝ¦B� HPWPSJKP
[HPECP� LJ� KF� WF[BOB� OB� OBSBWOF� WJSF� OKJIPWP� QSF�
EFMBWP� JO� VQPSBCP� UFS� OBE[PSPN� OBE� USHPWBOKFN�
"OBMJ[B� MJEBSTLJI�QPTOFULPW�QB�EPEBKB�xNFTPj�QSP�
TUPSF�BLUJWOPTUJ�EFQPOJKF�OFVQPSBCOJI� TVSPWJO�QPUJ

P[�� LPNVOJLBDJKTLF� LPSJEPSKF� LJ� CPEP� QP� LPO¦BOJ
BOBMJ[J� JO� JOUFSQSFUBDJKJ� OFEWPNOP� NOPHP� KBTOFKF
QSFETUBWJMJ� LPNQMFLTOP� PCNP¦KF� LPU� KF� OB� QSJNFS
4JUBSKFWFD�

;�OBUBO¦OPTUKP�LJ�OBN�KP�QPOVKB�MJEBS�TNP�MBILP
PC� UFN�[OBOB�OBKEJÝ¦B� JO�OKJIPWB�WQMJWOB�PCNP¦KB��
CPMKF� [BNFKJMJ� JO� PQSFEFMJMJ� UFS� T� UFN� QPTLVÝBMJ� SB�
[VNFUJ�OKJIPWP�¦BTPWOP�HMPCJOP��/BKEJÝ¦B�LJ�TP�CJMB
PQSFEFMKFOB� LPU� FOPUOB� PCNP¦KB� MBILP� WJEJNP� LPU
LPNQMFLTF� SB[MJ¦OJI�[OB¦JMOPTUJ� JO� TUSVLUVS� UFS�PQB�
[VKFNP� OKJIPWB� NFETFCPKOB� QSPTUPSTLB� JO� ¦BTPWOB
SB[NFSKB��/BKEJÝ¦B� JO�OKJIPWB� WQMJWOB�PCNP¦KB� UBLP
QPTUBOFKP�LPNQMFLTOJ�QBMJNQTFTUJ�TMFEPW�[OB¦JMOPTUJ

��� 7QMJWOP� PCNP¦KF� OBKEJÝ¦B� KF� EFGJOJSBOP� LPU� ÝJSÝB� PLPMJDB
OFQSFNJ¦OF�EFEJÝ¦JOF� EPMP¦FOB� [� [HPEPWJOTLFHB� GVOLDJP�
OBMOFHB�QSPTUPSTLFHB�TJNCPMOFHB� JO�TPDJBMOFHB�WJEJLB�	���
UP¦LB� ��� ¦MFOB� ;7,%��
� JO� HB� KF� LPU� UBLÝOFHB� NP¦� UVEJ
[BÝ¦JUJUJ�
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JO� SB[MJ¦OJI� QPTFHPW� UFS� OBSBWOJI� QSPDFTPW�� 5BLP
TNP� OB� FOJ� TUSBOJ� OB� QSPTUPSJI� [OBOJI� BSIFPMPÝLJI
OBKEJÝ¦�EBUJSBOJI�W�QSB[HPEPWJOP�QSFQP[OBMJ�[OB¦JM�
OPTUJ�LJ� KJI� MF�UFäLP�SB[VNFNP�LPU�PTUBOLF�QSB[HP�
EPWJOTLJI� OBTFMCJO�� .PSEB� JNBNP� PQSBWJUJ� T
IPSJ[POUPN�OPWPWFÝLJI�[FNMKFOJI�VUSEC� JO�WPKBÝLJI
TUSVLUVS�LJ� TP�CPEJTJ�QPTUBWMKFOF�OB�QSFK�OFVQPSBC�
MKFO�QSPTUPS�CPEJTJ� TP�QSFVQPSBCJMF� TUBSFKÝF� 	QSB[HP�
EPWJOTLF
� TUSVLUVSF��5BLP� KF�CJM�QSJ�OBKEJÝ¦V�5J¦OJL
EPTMFK�SFHJTUSJSBO�JO�T�UFN�[BWBSPWBO�MF�PTSFEOKJ�EFM�[
KBSLJ� JO� OBTJQJ�NFEUFN� LP� TUSVLUVSF� W� PLPMJDJ� OJTP
CJMF�OJUJ�EFGJOJSBOF�OJUJ� [BÝ¦JUFOF��1P�ESVHJ� TUSBOJ� KF
OB� PCNP¦KV� HSBEV� 7FSOFL� QPTUBMB� CPMK� SB[VNMKJWB
OKFHPWB� QPTUBWJUFW� W� QSPTUPS� JO� J[SBCB� OBSBWOJI� EB�
OPTUJ�QSJ�J[HSBEOKJ�PCSBNCOJI�TUSVLUVS�PC�UFN�QB�TP
CJMJ�W�OKFHPWJ�PLPMJDJ�QSFQP[OBOJ�ÝF�EPTMFK�OFQP[OBOJ
EFUBKMJ�OFLBUFSJ�[BCFMFäFOJ�UVEJ�OB�IJTUPSJ¦OJI�LBSUBI�

-JEBS�OBN�PC�OBUBO¦OJ�BOBMJ[J�QPOVKB�OPW�QPHMFE
OB� BSIFPMPÝLB�OBKEJÝ¦B� JO�QPUFNUBLFN� PEQJSB�OPWF
TNFSJ� SB[JTLBW��"� SF[VMUBUF� KF� QPUSFCOP� QPEQSFUJ� T
ÝUFWJMOJNJ� ESVHJNJ� QSFEWTFN� U�� J�� OFJOWB[JWOJNJ
SB[JTLBWBNJ�JO�UFSFOTLJNJ�QSFWFSKBOKJ�TBK�MBILP�MF�UB�
LP�QSJ¦BLVKFNP�SFMFWBOUOF�SF[VMUBUF�LJ�CPEP�SB[LSJMJ
OPWPTUJ�J[�	QSB
[HPEPWJOF�LBUFSFHBLPMJ�PCNP¦KB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

4*�"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�
"4�����3FBNCVMBO¦OJ�LBUBTUFS�[B�,SBOKTLP�

-*5&3"563"

�FS¦F�1FUFS�ÀJOLPWFD�*SFOB��,BUBMPH�EFQPKFW�CSP�
OBTUF�EPCF��%FQPKTLF� JO�QPTBNF[OF�OBKECF�LPWJO�
TLF�OBKECF�CBLSFOF�JO�CSPOBTUF�EPCF�OB�4MPWFOTLFN
*��,BUBMPHJ�JO�NPOPHSBGJKF����	VS��#JCB�5FSäBO
�
-KVCMKBOB� ��/BSPEOJ�NV[FK� 4MPWFOJKF� ����� TUS�
���o����

�SFÝOBS�.BUJKB�-BWSJOD�.BUFWä�JO�/BECBUI�#BS�
CBSB�� 1PSPWJMP� P� J[WFEFOJI� QSFEIPEOJI� BSIFPMPÝLJI
SB[JTLBWBI�OB� PCNPWKV�%1/� [B� J[HSBEOKP� IJESP�
FMFLUSBSO�OB�TSFEOKJ�4BWJ��0CNPWKF�)&�3FOLF�	PC�
NPWKB� ��� ��� ��
��-KVCMKBOB� ��;BWPE� [B� WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF������

�SFÝOBS�.BUJKB�-BWSJOD�.BUFWä�3JäOBS�*HPS�.J�
MBWFD�5JOB�/PWBLPWJ¥�1SFESBH�#BEPWJOBD�%B�
WJE� JO� /BECBUI� #BSCBSB�� 1PSPWJMP� P� J[WFEFOJI
QSFEIPEOJI� BSIFPMPÝLJI� SB[JTLBWBI� OB� PCNPWKV
%1/� [B� J[HSBEOKP� IJESPFMFLUSBSO�OB� TSFEOKJ� 4BWJ�
0CNPWKF�)&�3FOLF� 	PCNPWKB� ��o��
��-KVCMKBOB� �
;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF� 4MPWFOJKF
�����

�SOPMPHBS�,POSBE��(SPCOJ�TQPNFOJLJ�W�ÀNBSUOFN
QSJ�-JUJKJ�� *[WFTUKB�.V[FKTLFHB�ESVÝUWB�[B�,SBOK�
TLP������9**����TUS����o���

%SBLTMFS�.BUFK��0CNP¦KF� ;BHPSKB� PC� 4BWJ� W� QSB�
[HPEPWJOJ���%BT�(FCJFU�WPO�;BHPSKF�PC�4BWJ� JO
EFS� 7PSHFTDIJDIUF�� "SIFPMPÝLJ� WFTUOJL� ����� ÝU�
���TUS�����o����

%VMBS�+BOF[�5FDDP�)WBMB�4OFäB��4PVUI�FBTUFSO�4MP�
WFOJB� JO� UIF� FBSMZ� *SPO�"HF�o� TFUUMFNFOU� FDPOPNZ
TPDJFUZ� �� +VHPW[IPEOB� 4MPWFOJKB� W� TUBSFKÝJ� äFMF[OJ
EPCJ�o�QPTFMJUFW�HPTQPEBSTUWP�ESVäCB��-KVCMKBOB� �
0QFSB� *OTUJUVUJ� "SDIBFPMPHJDJ� 4MPWFOJBF� ��
�����

(BCSPWFD� 4UBOF�� +VHPJTUP¦OPBMQTLB� SFHJKB��1SBJTUP�
SJKB�KVHPTMPWFOTLJI�[FNBMKB����4BSBKFWP���$FOUBS�[B
CBMLBOPMPÝLB� JTQJUJWBOKB� "LBEFNJKF� OBVLB� J
VNKFUOPTUJ�#*)������TUS����o���

(BCSPWFD� 4UBOF��-JUJKB��7BSTUWP� TQPNFOJLPW� ����
ÝU����o�����TUS�����

(PEFD�*WBO��3VEOJL�4JUBSKFWFD��-JUJKB� ��+BWOJ�[BWPE
[B�LVMUVSP������

)BVQUNBO�)FMFOB��0E�7FSOFLB�EP�0CMF�(PSJDF��HSB�
EPWJ�JO�HSBÝWJOF�W�PCWJOJ�-JUJKB��-JUJKB���7JMMB�-JUUB
�����

)JOEMF�1BVM�#���3PBET�USBDLT�BOE�UIFJS�JOUFQSFUBUJPO�
-POEPO���#BUTGPSE������

+BLJ¦�*WBO��7TJ�TMPWFOTLJ�HSBEPWJ��-KVCMKBOB���%SäBW�
OB�[BMPäCB�4MPWFOJKF������

+VSLPWÝFL�,PMBS� 5FB� JO� +VSLPWÝFL� #PHEBO�� ,BS�
CPOTLB� 	XFTUGBMJKTLB
� NBLSPGMPSB� J[� ;BWSTUOJLB�
3VEBSTLP�NFUBMVSÝLJ� [CPSOJL� ����� ÝU�� ����o�
TUS���o���

,PT�%VÝBO��.FE� HSBEPN� JO� NFTUPN�� 0EOPT� LSBOK�
TLFHB� TMPWFOKFÝUBKFSTLFHB� JO� LPSPÝLFHB� QMFNTUWB� EP
HSBEPW�JO�NFÝWBOTLJI�OBTFMJK�EP�[BWFULB�����TUPMFUKB�
-KVCMKBOB���;BMPäCB�;3$������

.FMJL� "OUPO�� 1PTBWTLB� 4MPWFOJKB�� (FPHSBGTLJ� PQJT�
0QJT� TMPWFOTLJI�QPLSBKJO����-KVCMKBOB� ��4MPWFOTLB
.BUJDB������

.MBLBS�*WBO�ÀLBCFSOF�+BOF[�JO�%SPWFOJL�.BUJKB�
0� HFPMPÝLJ� [HSBECJ� JO� PSVEFOKV� W� LBSCPOTLJI
LBNFOJOBI�TFWFSOP�PE�-JUJKF��(FPMPHJKB������ÝU�
���TUS�����o����

.MBLBS� *WBO�� 0� QSPCMFNBUJLJ� -JUJKTLFHB� SVEOFHB
QPMKB��(FPMPHJKB������ÝU�����TUS�����o����

.MFLVä�%JNJUSJK��1PQMBWOF�SBWOJDF�W�OPWJ�MV¦J��-J�
EBS�JO�UBGPOPNJKB�BMVWJBMOJI�LSBKJO��"SIFP�����
ÝU�����TUS���o���

.VJS� 3PHFS�� 5IF� /FX� 3FBEJOH� PG� UIF� -BOETDBQF�
&YUFS���6OJWFSTJUZ�PG�&YFUFS�1SFTT������

.àMMOFS� "MGPO[��&NPOB�� JMVTUSJSBOF� BSIFPMPÝLF� ÝUV�
EJKF�T�4MPWFOJKF�JO�PLPMJDF�BMJ�LKF�KF�&NPOB�EFKBOTLP
CJMB �-KVCMKBOB� �� 4MPWFOTLP� CJCMJPHSBGTLP�ESVÝU�
WP������	����
�

1BWMJO�1SJNPä�JO�%VMBS�+BOF[��1SB[HPEPWJOTLB�WJ�
ÝJOTLB� OBTFMKB� W� 1PTBWTLFN� ISJCPWKV�� "SIFPMPÝLJ
WFTUOJL������ÝU�����TUS����o����

1FSLP�%SBHP�JO�0SPäFO�"EBNJ¦�.JMBO�	VS�
��4MP�
WFOJKB��1PLSBKJOF�JO�MKVEKF��-KVCMKBOB���.MBEJOTLB
LOKJHB������
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4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UBSF� 7JEB�� -JUJKB�� "SIFPMPÝLB� OBKEJÝWB� 4MPWFOJKF�
-KVCMKBOB������TUS������

4UPQBS�*WBO��(SBKTLF� TUBWCF�W� PTSFEOKJ�4MPWFOJKJ�o� *�
%PMFOKTLB��.FE�(PSJWBOBNJ�JO�(BNCFSLPN��-KVC�
MKBOB���7JIBSOJL������

ÀBKO�3PCFSU�JO�(PTBS�.BUFKB��0OFTOBäFOPTU� UBM�W
PLPMJDJ� -JUJKF� LPU� QPTMFEJDB� SVEBSTLJI� JO� NFUB�
MVSÝLJI� EFKBWOPTUJ� UFS� OBSBWOJI� EBOPTUJ�� (FPMP�
HJKB������ÝU�������TUS�����o����

ÀBÝFM� ,PT�.BSKFUB�� 4BWVT� JO� "ETBMMVUB�� "SIFPMPÝLJ
WFTUOJL������ÝU����TUS����o����

ÀBÝFM�,PT�.BSKFUB��5IF�3PNBO�*OTDSJQUJPOT�JO�UIF
/BUJPOBM�.VTFVN�PG� 4MPWFOJB�� 4JUVMB�� SB[QSBWF
/BSPEOFHB�NV[FKB� 4MPWFOJKF� ����-KVCMKBOB� ��/B�
SPEOJ�NV[FK�4MPWFOJKF������

5VSL� 1FUFS�� %BUBDJKB� QP[OPCSPOBTUPEPCOJI� EFQP�
KFW��%FQPKTLF�JO�QPTBNF[OF�OBKECF�LPWJOTLF�OBKECF
CBLSFOF� JO�CSPOBTUF�EPCF�OB�4MPWFOTLFN� **��,BUB�
MPHJ�JO�NPOPHSBGJKF����	VS��#JCB�5FSäBO
��-KVC�
MKBOB� ��/BSPEOJ�NV[FK� 4MPWFOJKF� ����� TUS�� ��o
����

7BMWBTPS� +BOF[�7BKLBSE��%JF�&ISF� EFT�)FS[PHUIVNT
,SBJO���4MBWB�WPKWPEJOF�,SBOKTLF��-BJCBDI�/àSO�
CFSH������

7BMWBTPS� +BOF[� 7BKLBSE�� 5PQPHSBQIJB� EVDBUVT� $B�
OJPMJBF�NPEFSOBF��#PHFOÝQFSL������

S U M M A R Y

The archaeological image of Litija in the
light of the latest discoveries

-JUJKB� BOE� JUT� TVSSPVOEJOHT�BSF� TUSPOHMZ�NBSLFE
CZ� OBUVSBM� GFBUVSFT� UIBU� DP�EFUFSNJOFE� UIF� TFUUMF�
NFOU�QBUUFSO�PG� UIF� BSFB� GSPN�QSFIJTUPSZ�POXBSET�
)FSF� UIF� TJUFT� PG� BDDFTTJCMF� NJOFSBM� SFTPVSDFT
NFSHFE�XJUI�B�SFMBUJWFMZ�XJEF�WBMMFZ�BQQSPQSJBUF�GPS
BHSJDVMUVSF� BOE� B� SJWFS� UIBU� IBWJOH� TFSWFE� BT� B
DPNNVOJDBUJPO�BYJT�FWFS�TJODF�UIF�QSFIJTUPSJD�UJNFT
BMMPXFE�UIF�EJTTFNJOBUJPO�PG�NBUFSJBM�HPPET�LOPX�
MFEHF�BOE�JEFBT�

5IF�QBQFS�EFTDSJCFT� UIF�XBZT� JO�XIJDI�NPEFSO
BSDIBFPMPHJDBM� NFUIPET� TVDI� BT� MJEBS� DPNCJOFE
XJUI� PUIFS� UFDIOJRVFT� BOE� BOBMZTJT� PG� IJTUPSJDBM
TPVSDFT�JNQPSUBOUMZ�DPOUSJCVUF�UP�UIF�EFWFMPQNFOU
PG� OFX� LOPXMFEHF� BCPVU� UIF� TFUUMFNFOU� PG� -JUJKB
BOE� JUT� TVSSPVOEJOHT�� -JEBS� 	-JHIU� %FUFDUJPO� BOE
3BOHJOH
� JT� B� SFNPUF� TFOTJOH� NFUIPE� BMMPXJOH
FYUSFNFMZ� BDDVSBUF� NFBTVSFNFOUT� PG� UIF� FBSUIhT
TVSGBDF��%VF�UP�JUT�DBQBDJUZ�UP�BDDVSBUFMZ�NPEFM�UIF
HSPVOE�TVSGBDF�VOEFS�WFHFUBUJPO� JU�IBT�CFDPNF�BO
JOEJTQFOTBCMF�QBSU�PG�UIF�DPMMFDUJPO�PG�UPPMT�VTFE�JO

MBOETDBQF� BSDIBFPMPHZ� QSPWJEJOH� BNQMF� PQQPSUV�
OJUJFT� GPS� UIF� SFDPHOJUJPO�PG�BSDIBFPMPHJDBM�BOE�IJ�
TUPSJDBM� MBOETDBQFT� BOE� UIF� VOEFSTUBOEJOH� PG� HFP�
NPSQIPMPHJDBM� PS� BOUISPQPHFOJD� QSPDFTTFT� UIBU
USBOTGPSNFE�UIF�MBOETDBQF�

$BSSZJOH�PVU�B�TUVEZ�PG�UISFF�DBTFT�o�UIF�7FSOFL
$BTUMF�UIF�5J¦OJL�IJMMGPSU�BOE�UIF�SFNOBOUT�PG� UIF
NJOJOH� JOEVTUSZ� BU� 4JUBSKFWFD� BOE�OFBS� 1POPWJ¦F� o
XF�IBWF� EFNPOTUSBUFE�IPX�NPEFSO� BSDIBFPMPHJDBM
SFTFBSDI� DBO� DPOUSJCVUF� UP� UIF� LOPXMFEHF� BCPVU
BSDIBFPMPHJDBM� BOE� CSPBEFS� DVMUVSBM� IFSJUBHF� JO�-J�
UJKBhT�FOWJSPOT�

*O� UIF� MJEBS� JNBHFT�PG� UIF�IJMMT�BCPWF� UIF� TFUUMF�
NFOU�PG�7FSOFL�XF� DPVME� UIVT� JEFOUJGZ� B� DMVTUFS�PG
DMFBSMZ� EJTDFSOJCMF� DIBSBDUFSJTUJDT� XIJDI� XFSF� BMTP
DPOGJSNFE�EVSJOH�PVS�HSPVOE�USVUIJOH�SFTFBSDI�	'JH�
���
��'PMMPXJOH�BO�PWFSWJFX�PG�IJTUPSJDBM�NBQT�BOE
MJUFSBUVSF� XF� DPOGJSNFE� UIF� JEFOUJGJDBUJPO� PG� UIF
DFOUSBM�QBSU�PG� UIF�BSFB�XJUI� UIF�IJHIFTU�OVNCFS�PG
BOUISPQPHFOJD� FMFNFOUT� SFDPHOJTFE� BT� UIF� SVJOT� PG
UIF�7FSOFL�$BTUMF�XIJDI�XBT�CVJMU� JO�UIF���UI�DFO�
UVSZ��8JUI� UIF�VTF�PG� MJEBS�XF�XFSF�BCMF� UP� JEFOUJGZ
UIF�FMFNFOUT�PG� UIF� DBTUMF� TVDI�BT� UIF� SFNOBOUT�PG
UIF�XBMMT�NPBUT�BOE�FWFO�B�HBSEFO�UIBU�XBT�EFQJDUFE
JO� 7BMWBTPShT� 5PQPHSBQIJB� %VDBUVT� $BSOJPMBF
.PEFSOBF�	'JH���
�

5IF�5J¦OJL�BSDIBFPMPHJDBM�TJUF�JT� MPDBUFE�PO�UIF
OPSUIXFTU� TMPQF� BCPWF� UIF� 1POPWJ¦F� TFUUMFNFOU�
)PXFWFS�UIF�BOBMZTJT�PG�UIF�MJEBS�JNBHF�PG�UIF�BSFB
BSPVOE�UIF�TJUF�XIJDI�JT�CFMJFWFE�UP�IBWF�CFFO�UIF
GPSU� GSPN� UIF� FBSMZ� *SPO�"HF� IBT� TIPXO� UIBU� UIF
5J¦OJL�BSFB� JT� UIF�QBMJNQTFTU�PG� USBDFT�EBUJOH�CBDL
UP�WBSJPVT�QFSJPET�	'JH�����
�

0O�UIF�TMPQFT�PG�4JUBSKFWFD�BCPWF�-JUJKB�XF�JEFO�
UJGJFE� USBDFT� PG�NJOF� TIBGUT� UBJMJOHT� CBDLGJMMT� PQFO
QJUT� DIVUFT� BOE� USPVHIT��5IF� USBDFT� BSF� DPOOFDUFE
CZ�B�OFUXPSL�PG�IPMMPX�XBZT��"MUIPVHI�NBOZ�USBDFT
IBWF�CFFO�FSBTFE�PS�SVJOFE�CZ�UIF�GPSDF�PG�XBUFS�BOE
FSPTJPO�UIF�JNQSFTTJPOT�BOE�DVUUJOHT�JOUP�UIF�TMPQFT
TVHHFTU�UIBU�UIFZ�XFSF�JO�UIF�NBLJOH�GPS�B�MPOH�UJNF�
4PNF� PG� UIFN� BSF� xGSFTIj�� UIFZ� BSF� EFTDSJCFE� JO
XSJUUFO�TPVSDFT�BOE�FBTJMZ�JEFOUJGJBCMF�JO�UIF�GJFME��"
DPOTJEFSBCMF� OVNCFS� PG� TJNJMBS� USBDFT� PG� NJOJOH
BDUJWJUJFT�XFSF�EFUFDUFE� BMTP� JO� UIF�1POPWJ¦FhT�IJO�
UFSMBOE� OFBS� POF� PG� UIF� USJCVUBSJFT� PG� UIF�,POKTLJ
QPUPL�XIJDI�GMPXT�GSPN�4WJCOP�	'JH���o��
�

5IF� FOUJSF� BSFB� BSPVOE� -JUJKB� XBT� ESBTUJDBMMZ
USBOTGPSNFE�CZ�NJOJOH�SFMBUFE�BDUJWJUJFT��"T�FWJEFOU
GSPN�UIF�MJEBS�JNBHFSZ�JU�JT�B�QBMJNQTFTU�BO�PWFSMBZ
PG�USBDFT�PG�NJOJOH�BDUJWJUJFT�GSPN�EJGGFSFOU�QFSJPET
PG� UJNF� GVSUIFS� USBOTGPSNFE�CZ� UIF� GPSDF� PG�XBUFS
BOE�FSPTJPO�

$PNCJOFE� XJUI� PUIFS� NFUIPET� BOE� BDDVSBUF
BOBMZTJT� PG� IJTUPSJDBM� TPVSDFT� MJEBS� QSPWJEFT� B� OFX
JOTJHIU� JOUP�BSDIBFPMPHJDBM� TJUFT�BOE� MBOETDBQF�BT� B
XIPMF�UIVT�PQFOJOH�OFX�EJSFDUJPOT�JO�SFTFBSDI�OPU
POMZ�GPS�BSDIBFPMPHZ�CVU�GPS�B�XJEF�BSSBZ�PG�SFMBUFE
EJTDJQMJOFT�
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VOJW��EJQM��BSIFPM��6M��1PIPSTLFHB�CBUBMKPOB�����4*o�����-KVCMKBOB
F�QPÝUB��CP[FOB�EJSKFD�!BNJT�OFU

3JNTLB�OBKECB�J[�,SFTOJD

*;7-&0&,
0MBOFL� PCSBWOBWB� OBKECP� SJNTLFHB� PMUBSKB� W� ,SFTOJDBI� MFUB� ����� JO� HB� QSJNFSKB� [� [OBOJNB� SJNTLJNB

TQPNFOJLPNB�J[�7FSOFLB�

,-+60/&�#&4&%&
,SFTOJDF�7FSOFL�SJNTLJ�PMUBS

"#453"$5
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5IF�BSUJDMF�EFBMT�XJUI�UIF�GJOE�PG�B�3PNBO�BMUBS�BU�,SFTOJDF�PG������BOE�DPNQBSFT�JU�UP�UIF�UXP�LOPXO�3PNBO
NPOVNFOUT�JO�7FSOFL�

,&:�803%4
,SFTOJDF�7FSOFL�3PNBO�BMUBS
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3JNTLJ�PMUBS�J[�,SFTOJD�	GPUP��#PäFOB�%JSKFD
�

4QPNMBEJ�MFUB������TP�W�,SFTOJDBI�VSFKBMJ�TJQJOP
OB�EFTOFN�CSFHV�SFLF�4BWF��1SJ�UFN�TP�[�EFMPWOJN
TUSPKFN� J[LPQBMJ� WF¦KJ� PCEFMBO� LBNFO� LJ� KF� CJM
QSFQP[OBO� LPU� SJNTLJ� PMUBS�� ,BNFO� TP� OB� TJQJOJ
OBTQSPUJ� 4UBSFHB� HSBEV� W� 7FSOFLV� OBÝMJ� "WHVTU
.BSUJOÝFL�+BOF[�JO�#PäFOB�%JSKFD�

0CMJLF�SJNTLFHB�PMUBSKB�TP�MFQP�PISBOKFOF�WJÝJOB
KF����DN�ÝJSJOB����DN�JO�EFCFMJOB����DN��;HPSBK�JO
TQPEBK� JNB� QSPGJMJSBOF� SPCPWF� FOFHB� [HPSBK� JO
TQPEBK� ÝUJSJ��;HPSOKJ� MFWJ� SPC� KF� QPÝLPEPWBO��/BQJT
OJ� PISBOKFO� LFS� KF� LBNFO� MFäBM� W� QSPEV� JO� WPEJ�
;BEOKB�TUSBO�TQPNFOJLB�KF�HSPCP�PCEFMBOB�

/BKECB� TJDFS� OJ� QSFTFOFUMKJWB� TBK� TUB� QP[OBOJ
OBKECJ�SJNTLJI�TQPNFOJLPW�J[�7FSOFLB�WBTJ�OBTQSP�
UJ� ,SFTOJD� OB� MFWFN� CSFHV� SFLF� 4BWF�� 5V� TP� MFUB
����� BMJ� �����OBÝMJ� 4BWVTV� QPTWF¦FO� PMUBS� W� TUSVHJ
4BWF�OBTQSPUJ�äFMF[OJÝLF�QPTUBKF�W�,SFTOJDBI��0MUBS
TP� QSFOFTMJ� OB� WSU� "OUPOB� $JSFSKB� J[� 7FSOFLB� W
CMJäJOJ�DFSLWF�TW��+BOF[B�,STUOJLB���7�WBTJ�KF�ÝF�IJÝB
JO�WSU�$JSFSKFWJI�P[��$FSBSKFWJI�LPU�TF�EBOFT�QJÝFKP�

,BNFO�J[�7FSOFLB�KF�W�DFMPUJ�PISBOKFO�OBQJT� KF
EPCSP�WJEFO�LFS�KF�MFäBM�[�OBQJTOP�TUSBOKP�W�TBWTLFN
QSPEV��4QPNFOJL�KF�EBUJSBO�W����BMJ����TUPMFUKF��TFEBK
HB� ISBOJKP� W� /BSPEOFN� NV[FKV� 4MPWFOJKF�� /BQJT�
4BWP� "VH	VTUP
� �� TBD	SVN
�� �� 1	VCMJVT
� 3VGSJVT� �
7F�SVT� �� W	PUVN
� T	PMWJU
� M	JCFOT
�N	FSJUP
��7� QSF�

� .àMMOFS�&NPOB�TUS������
� ÀBÝFM�,PT�5IF�3PNBO�*OTDSJQUJPOT�TUS������

WPEV�� 1PTWF¦FOP� W[WJÝFOFNV� 4BWVTV�� 1VCMJK� 3VGSJK
7FS�KF�J[QPMOJM�[BPCMKVCP�SBE�JO�QP�QSBWJDJ��

%SVHJ� TQPNFOJL� QPTWFUJMP� OF[OBOFNV� HFOJKV
TP�OBÝMJ�MFUB������W�[JEPWKV�SVÝFWJO�4UBSFHB�HSBEV�W
7FSOFLV���,BNFO�OJ�W�DFMPUJ�PISBOKFO�OBQJT�KF�QP�
ÝLPEPWBO��%BUJSBO� KF� W� ��� BMJ� ��� TUPMFUKF�� EBOFT� HB
ISBOJKP�W�/BSPEOFN�NV[FKV�4MPWFOJKF��/BQJT��<��� >
(FOJP�<��� .B>SUJBOJ�/5<���>���<W>PUP�TVT	DFQUP
��
<&>VDBSQVT�W<JM	JDVT
��� >���<��� �"Q>QVMFJBOVT<T����
>��7�QSFWPEV�����(FOJKV��� .BSDJKBOB�	TUB�EBMB�QPTUB�
WJUJ���KF�EBM�QPTUBWJUJ
�QP�PQSBWMKFOJ�[BPCMKVCJ�PTLSC�
OJL�&DLBSQ�����"QVMFKBO����

/BKEFOJ�TQPNFOJLJ�OBN�EBKP�NJTMJUJ�EB�KF�CJMB�W
7FSOFLV� ¦PMOBSTLB� WMF¦OB� QPTUBKB� BMJ� EB� KF� 4BWB� UV
JNFMB�WF¦�CS[JD� JO� KF�CJMB�[B�QMPWCP�OFWBSOB��1SFE�
OBNDJ�TP�TF�SFLJ�QSJQPSP¦BMJ�EB�CJ�KP�TSF¦OP�QSFQMVMJ�
4BWVTV�QPTWF¦FOF�PMUBSKF�TP�OBÝMJ�OB�SB[MJ¦OJI�NFTUJI
PC� 4BWJ�� 7PEOF� QPUJ� TP� CJMF� W� SJNTLJI� ¦BTJI� [B
QSFWP[� WF¦KJI� UPWPSPW� DFOFKÝF� JO� QSJLMBEOFKÝF� JO� TP
QSFETUBWMKBMF�OBKCPMK�OBSBWOP�LPNVOJLBDJKP�NFE�OB�
TFMKJ� JO� EFäFMBNJ��� 1SPNFU� QP� SFLJ� 4BWJ� KF� CJM� QP�
NFNCFO� äF� W� QSB[HPEPWJOJ� W� BOUJLJ� TF� KF� ÝF� QP�
WF¦BM��

%BOFT� TJ� KF� OBKEFOJ� SJNTLJ� PMUBS� J[� ,SFTOJD
NPHP¦F�PHMFEBUJ�OB� USBUJ� QSFE�IJÝP�.BSUJOÝLPWJI� W
,SFTOJDBI� ÝU�� ���� 0CKBWMKFO� KF� CJM� W� 7BSTUWV� TQP�
NFOJLPW� 	��� ����� TUS�� ���
� JO� W� LOKJHJ� )FMFOF
)BVQUNBO�0E� 7FSOFLB� EP� 0CMF� (PSJDF�� (SBEPWJ� JO
HSBÝWJOF�W�PCWJOJ�-JUJKB�	-JUJKB��7JMMB�-JUUB������TUS�
��
�TMJLPWOP�QB�EP�TFEBK�ÝF�OJ�CJM�QSFETUBWMKFO�

-*5&3"563"

.àMMOFS�"MGPO[��&NPOB��-KVCMKBOB���4MPWFOTLP�CJ�
CMJPGJMTLP�ESVÝUWP������

ÀBÝFM� ,PT� .BSKFUB�� -BQJEBSJK� /BSPEOFHB� NV[FKB
4MPWFOJKF��3JNTLJ� TQPNFOJLJ��-KVCMKBOB� ��/BSPEOJ
NV[FK�4MPWFOJKF������

ÀBÝFM�,PT�.BSKFUB��1SPNFU�W�BOUJLJ�o�USHPWDJ�WPKBLJ
JO� SB[CPKOJLJ�� ;BLMBEJ� UJTPWMFUJK�� ;HPEPWJOB� 4MP�
WFOJKF� PE� OFBOEFSUBMDFW� EP� 4MPWBOPW�� -KVCMKBOB� �
.PESJKBO������

ÀBÝFM� ,PT�.BSKFUB�� 3FLB� LPU� CPäBOTUWP� o� 4BWB� W
BOUJLJ�� 6LSPWFOB� MFQPUJDB�� 4BWB� JO� OKFOF� [HPECF�
4FWOJDB� �� +BWOJ�[BWPE�[B�LVMUVSP� ÝQPSU� UVSJ[FN
JO�NMBEJOTLF�EFKBWOPTUJ������

ÀBÝFM� ,PT� .BSKFUB��5IF� 3PNBO� *OTDSJQUJPOT� JO� UIF
/BUJPOBM� .VTFVN� PG� 4MPWFOJB�� -KVCMKBOB� �� /B�
SPEOJ�NV[FK�4MPWFOJKF������

� ÀBÝFM�,PT�-BQJEBSJK�/BSPEOFHB�NV[FKB�4MPWFOJKF�TUS�����
� .àMMOFS�&NPOB�TUS������
� ÀBÝFM�,PT�5IF�3PNBO�*OTDSJQUJPOT�TUS������
� ÀBÝFM�,PT�-BQJEBSJK�/BSPEOFHB�NV[FKB�4MPWFOJKF�TUS�����
� ÀBÝFM�,PT� 1SPNFU� W� BOUJLJ� o� USHPWDJ� WPKBLJ� JO� SB[CPKOJLJ

TUS������
� ÀBÝFM�,PT�3FLB�LPU�CPäBOTUWP�o�4BWB�W�BOUJLJ�TUS�����
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�4DSDþ
VOJW��EJQM��JOäFOJS�BSIJUFLUVSF�VOJW��EJQM��VNFUOPTUOJ�[HPEPWJOBS�ES��VNFUOPTUOF�[HPEPWJOF�LVTUPT�[B�TUBSFKÝP�BSIJUFLUVSP

NV[FKTLJ�TWFUPWBMFD�.V[FK�[B�BSIJUFLUVSP�JO�PCMJLPWBOKF�1PU�OB�'VäJOF���4*o�����-KVCMKBOB
F�QPÝUB��JHPS�TBQBD!NBP�TJ

"SIJUFLUVSOP[HPEPWJOTLB�QSPCMFNBUJLB�TSFEOKFWFÝLJI
QMFNJÝLJI�EWPSPW�OB�PCNPWKV�-JUJKF�ÀNBSUOB

JO�(BCSPWLF
*;7-&0&,

/B� PCNPWKV� -JUJKF� ÀNBSUOB� JO� (BCSPWLF� KF� W� WJTPLFN� JO� QP[OFN� TSFEOKFN� WFLV� QPMFH� SFELJI� VUSKFOJI
NJOJTUFSJBMTLJI� HSBEPW� TUBMP� [MBTUJ� WFMJLP� OFVUSKFOJI� QMFNJÝLJI� EWPSPW�� %WPSJ� TP� UBLP� LPU� HSBEPWJ� PQSBWMKBMJ
GVOLDJKF� QMFNJÝLJI� SF[JEFOD� JO� TSFEJÝW� [FNMKJÝLJI�QPTFTUJ� B� ESVHBWF� PE� OKJI� OJTP� JNFMJ� VUSECFOJI� TFTUBWJO� JO� OJTP
QSFTFHBMJ�WJÝJOF�EWFI�OBETUSPQJK��3B[JTLBWF�LBäFKP�EB�TP�JNFMJ�QMFNJÝLJ�EWPSJ�OB�PCSBWOBWBOFN�PCNPWKV�FOBLP�LPU
W� ESVHJI� EFMJI� 4MPWFOJKF� WFWJOPNB� PCMJLP� EWPOBETUSPQOJI� TUPMQBTUJI� EWPDFMJWOJI� TUBWC��7� OPWFN�WFLV� TP� WTF� OB
PCSBWOBWBOFN�PCNPWKV�JEFOUJGJDJSBOF�TUBWCF�TSFEOKFWFÝLJI�EWPSPW�WLMKVWJMJ�W�[BTOPWF�SFOFTBOWOJI�EWPSDFW�J[����
JO����� TUPMFUKB��;BUP� KF� USFCB�[B�PQSFEFMJUFW�BSIJUFLUVSOJI�[OBWJMOPTUJ� TSFEOKFWFÝLJI�EWPSPW�OBUBOWOP�BOBMJ[JSBUJ
TUBWCOJ�SB[WPK�EWPSDFW�W�LBUFSF�TP�KJI�QP[OFKF�WLMKVWJMJ��/B�PCSBWOBWBOFN�PCNPWKV�KF�UB�OBMPHB�EPLBK�UFäBWOB
TBK� TP�NOPHF� TUBWCF� W� ���� TUPMFUKV� QSPQBEMF� JO� KJI� KF� NPHPWF� BOBMJ[JSBMJ� MF� ÝF� OB� QPEMBHJ� TLSPNOJI�NBUFSJBMOJI
PTUBOLPW�JO�QJTOJI�UFS�TMJLPWOJI�WJSPW�

,-+60/&�#&4&%&
-JUJKB�ÀNBSUOP�QSJ�-JUJKJ�(BCSPWLB�#PHFOÝQFSL�4FMP�0SOJ�1PUPL�(SNBWF�4MBUOB�1PHPOJL�,OFäJKB�,OFäKJ
QPU�1POPWJWF�#PMUJKB�5VSO�QSJ�(BCSPWLJ�$FSLOP�(BCSKF�)PUJW�(SCJO�HSBEPWJ�EWPSJ�EWPSDJ�BSIJUFLUVSOJ

SB[WPK�SPNBOJLB�HPUJLB

"#453"$5

5)&�130#-&.�0'�5)&�"3$)*5&$563"-�)*4503:�0'�.&%*&7"-�/0#-&�$06354�*/�5)&
"3&"�0'�-*5*+"�À."35/0�"/%�("#307,"

"QBSU�GSPN�B�GFX�GPSUJGJFE�NJOJTUFSJBM�DBTUMFT�UIFSF�XFSF�B�DPOTJEFSBCMF�OVNCFS�PG�VOGPSUJGJFE�OPCMF�DPVSUT�JO�UIF
BSFB�PG�-JUJKB�ÀNBSUOP�BOE�(BCSPWLB�EVSJOH�UIF�.JEEMF�"HFT��+VTU�MJLF�DBTUMFT�NBOTJPOT�TFSWFE�BT�OPCMF�SFTJEFODFT
BOE�DFOUSFT� PG� FTUBUFT�XJUI� UIF�POMZ�EJGGFSFODF�UIBU� UIFZ�EJE�OPU�IBWF�BOZ� GPSUJGJDBUJPO�DPNQPOFOUT�BOE�XFSF�OPU
NPSF�UIBO�UXP�TUPSFZ�CVJMEJOHT��5IF�SFTFBSDI�TIPXT�UIBU�NPTU�OPCMF�DPVSUT�JO�UIF�BSFB�VOEFS�EJTDVTTJPO�BT�XFMM�BT�JO
PUIFS�QBSUT�PG�UIF�UFSSJUPSZ�PG�QSFTFOU�EBZ�4MPWFOJB�UPPL�UIF�TIBQF�PG� UXP�TUPSFZ�UPXFS�MJLF�UXP�DFMM�CVJMEJOHT��*O
UIF�.PEFSO�1FSJPE�BMM�CVJMEJOHT�PG�NFEJFWBM�DPVSUT�JEFOUJGJFE�JO�UIF�BSFB�DPODFSOFE�XFSF�JODMVEFE�JO�UIF�EFTJHOT�PG
3FOBJTTBODF�NBOTJPOT� PG� UIF���UI� BOE���UI� DFOUVSZ��5IFSFGPSF� JO� PSEFS� UP� EFUFSNJOF� UIF� BSDIJUFDUVSBM� GFBUVSFT� PG
NFEJFWBM�DPVSUT�B�DBSFGVM�BOBMZTJT�TIPVME�CF�NBEF�PG�UIF�BSDIJUFDUVSBM�EFWFMPQNFOU�PG�NBOTJPOT�JOUP�XIJDI�UIFZ�XFSF
MBUFS�JODPSQPSBUFE��*O�UIF�DBTF�PG�UIF�BSFB�VOEFS�EJTDVTTJPO�UIJT�UBTL�JT�SFMBUJWFMZ�EJGGJDVMU�BT�NBOZ�CVJMEJOHT�XFSF
EFTUSPZFE�JO�UIF���UI�DFOUVSZ�BOE�DBO�POMZ�CF�BOBMZTFE�PO�UIF�CBTJT�PG�TDBSDF�NBUFSJBM�SFNOBOUT�BT�XFMM�BT�XSJUUFO
BOE�QJDUPSJBM�TPVSDFT�

,&:�803%4
-JUJKB�ÀNBSUOP�QSJ�-JUJKJ�(BCSPWLB�#PHFOÝQFSL�4FMP�0SOJ�1PUPL�(SNBWF�4MBUOB�1PHPOJL�,OFäJKB�,OFäKJ
QPU�1POPWJWF�#PMUJKB�5VSO�QSJ�(BCSPWLJ�$FSLOP�(BCSKF�)PUJW�(SCJO�DBTUMFT�DPVSUT�NBOTJPOT�BSDIJUFDUVSBM

EFWFMPQNFOU�3PNBOFTRVF�QFSJPE�(PUIJD�QFSJPE
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0[FNMKF�NFE�-JUJKP� ÀNBSUOJN� JO�(BCSPWLP� KF
CJMP�OFLP¦�NFE�UJTUJNJ�PCNP¦KJ�OB�4MPWFOTLFN�LKFS
TP�CJMF�HSBKTLF�TUBWCF�QPTFKBOF�OBKCPMK�OB�HPTUP��ÇF
CFäOJ�QPHMFE�OB�WFMJLP�QBOPSBNTLP�VQPEPCJUFW�#P�
HFOÝQFSLB�[�PLPMJDP�J[�7BMWBTPSKFWF�4MBWF�WPKWPEJOF
,SBOKTLF�LBäF�EB�TP�CJMF�HSBKTLF�TUBWCF�OB�PCNP¦KV
-JUKF� JO� ÀNBSUOB� W� ���� TUPMFUKV� TLPSBK� [B� WTBLJN
WF¦KJN�DFTUOJN�PWJOLPN��

ÀUFWJMOPTU�HSBKTLJI�TUBWC�TFWFEB�OJ�CJMB�PESB[�QP�
TFCOFHB�CPHBTUWB�UFHB�PCNP¦KB�BNQBL� KF�QSJ¦BMB�P
WFMJLJ�SB[ESPCMKFOPTUJ�[FNMKJÝLF�QPTFTUJ��/B�UFN�PC�
NP¦KV�OJLPMJ�OJ�CJMP�WFMJLJI�JO�QPNFNCOJI�VUSKFOJI
TSFEOKFWFÝLJI� NJOJTUFSJBMTLJI� HSBEPW�� -F� -FCFL� W
CMJäJOJ�7B¦�JO�NPSEB�UVEJ�7FSOFL�QSJ�,SFTOJDBI�TUB
TF� NPHMB� NFSJUJ� T� QPWQSF¦OJNJ� NJOJTUFSJBMTLJNJ
HSBEPWJ� OB�,SBOKTLFN� JO�ÀUBKFSTLFN���%SVHJ� TSFE�
OKFWFÝLJ� HSBEPWJ� OB� UFN� PCNP¦KV� TP� OBTUBMJ� SB[�
NFSPNB� QP[OP� JO� TP� CJMJ� [FMP� NBKIOJ�� (SBEPWB
1PEQF¦� 	(BMFOÝUBKO
� JO� ÀFOUKVSKFWB� HPSB� QSJ� (BC�
SPWLJ�TUB�CJMB�EFOJNP�NFE�OBKNMBKÝJNJ� JO�OBKNBOK�
ÝJNJ� WJTPLPTSFEOKFWFÝLJNJ� HSBEPWJ� OB� ,SBOKTLFN�
.BKIFO� KF� CJM� UVEJ� HSBE� -JIUFOCFSL� QSJ� #PHFO�
ÝQFSLV�LJ� KF� JNFM� UBLP�LPU�CMJäOKJ�HSBE�(BNCFSL�W
;BTBWKV� W� TSFEOKFN� WFLV� [HPMK� PCMJLP� VUSKFOFHB
TUBOPWBOKTLFHB� TUPMQB� P[�� USEOF� IJÝF� JO� KF� CJM� CSF[
PC[JEBOFHB� OPUSBOKFHB� EWPSJÝ¦B� LBLSÝOB� TP� CJMB� W
���� TUPMFUKV�NBMPEBOF�PCWF[OB� TFTUBWJOB� TMFIFSOFHB
HSBEV� QB� OBK� KF� CJM� ÝF� UBLP� TLSPNFO�� (SBEPWB

-JIUFOCFSL� JO�(BNCFSL� TUB�CJMB� T� TUBWCOP�[BTOPWP
ÝF� OBKCPMK� QSJNFSMKJWB� [� OFVUSKFOJNJ� EWPSJ� W� PCMJLJ
PHMBUJI� TUPMQPW�� 1SBW� TUPMQBTUJI� EWPSPW� KF� CJMP� OB
UFN�PCNP¦KV� W� QP[OFN� TSFEOKFN� WFLV� [FMP� WFMJLP
JO� W� UFN� QSJTQFWLV� äFMJN� PQP[PSJUJ� OB� OKJIPWP
BSIJUFLUVSOP[HPEPWJOTLP�QSPCMFNBUJLP��

5MPSJT� SB[WBMKFOFHB� TSFEOKFWFÝLFHB� HSBEV� -FCFL� QSJ
7BWBI�	*HPS�4BQBW�����
�

%FUBKM�WFMJLF�QBOPSBNTLF�VQPEPCJUWF�#PHFOÝQFSLB�[�PLPMJDP�J[�7BMWBTPSKFWF�4MBWF�WPKWPEJOF�,SBOKTLF�
���

� 7BMWBTPS�%JF�&ISF�9*�VQPEPCJUFW�NFE�TUS������JO�����
� 1SJN��4UPQBS�(SBKTLF� TUBWCF����TUS����o������o�����4UP�

QBS�(SBKTLF�TUBWCF����TUS�����o�����;B�HSBE�7FSOFL�QSJN�
UVEJ� %KVSJ¦J¦� ;BTBWTLJ� HSBEPWJ�� �SFÝOBS�.MFLVä�3VUBS�
/BECBUI�7FSOFL�TUS�����o����

������������������������������������������������
� ;B� UFNFMKOJ� QSFHMFE� HSBKTLJI� TUBWC� OB� UFN� PCNP¦KV� QSJN�

+BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ��)BVQUNBO�(SBEPWJ�JO�HSBÝWJOF�W
MJUJKTLJ�PCWJOJ��)BVQUNBO�0E�7FSOFLB�EP�0CMF�(PSJDF��4UPQBS
(SBKTLF�TUBWCF�����4UPQBS�(SBKTLF�TUBWCF����
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"LTPOPNFUSJWOB�ÝUVEJKB�HSBEV�-FCFL��1PTLVT�SFLPOTUSVLDJKF�QPEPCF�W�����TUPMFUKV��	*HPS�4BQBW�����
�

"LTPOPNFUSJWOB�ÝUVEJKB�HSBEV�(BNCFSL��1PTLVT�SFLPOTUSVLDJKF�QPEPCF�W�����TUPMFUKV�
/BE�OPWPWFÝLJNJ�TUBWCOJNJ�USBLUJ�EPNJOJSB�QSWPUOJ�TSFEOKFWFÝLJ�TUBOPWBOKTLJ�TUPMQ�	*HPS�4BQBW�����
�

/FVUSKFOJ�TSFEOKFWFÝLJ�EWPSJ�TP�CJMJ�QMFNJÝLF�SF�
[JEFODF� B� KJI� OJ�NPHP¦F� FOB¦JUJ� [� VUSKFOJNJ� TSFE�
OKFWFÝLJNJ�HSBEPWJ��.FE�����JO�����TUPMFUKFN�TP�CJMJ
LPU�CJWBMJÝ¦B�OBKOJäKFHB�QMFNTUWB�JO�TSFEJÝ¦B�NBOKÝJI
GFWEBMOJI�[FNMKJÝLJI�QPTFTUJ�QP�WTFI�OFNÝLJI�EFäF�
MBI�[FMP�SB[ÝJSKFOJ�B�TF�W� TSFEOKFWFÝLJI�QJTOJI�WJSJI
[BSBEJ�NBKIOFHB�QPNFOB�PNFOKBKP�QSFDFK�NBOK�QP�
HPTUP� PE� WF¦KJI� VUSKFOJI� HSBEPW�� ÇF� W� ���� JO� ���
TUPMFUKV�TP�NOPHF�PE�UFI�TUBWC�PQVTUJMJ��5JTUF�LJ�TP
PTUBMF� TP� QP[OFKF� WLMKV¦JMJ� W� [BTOPWF� OPWPWFÝLJI
QMFNJÝLJI�SF[JEFOD���7�OFPLSOKFOJ�PCMJLJ�TF�W�FWSPQ�
TLFN� QSPTUPSV� OJ� PISBOJMB� TLPSBK� OPCFOB� UBLÝOB
TUBWCB��1SBW�[BUP�KF�UFSNJOPMPÝLB�PQSFEFMJUFW�UPWSTU�

� 1SJN��;BIO�(àMUIÚGF� TUS�� ���� JO� TM��� 4UPQBS�3B[WPK� TUS�
���

OJI� TUBWC�ESVHB¦F� LBLPS� QSJ� HSBEPWJI� BMJ� EWPSDJI� W
SB[MJ¦OJI� TSFEOKFFWSPQTLJI� ESäBWBI� [FMP� SB[MJ¦OB� JO
OFFOPUOB���5FNFMKOJ�QSFHMFEJ� TSFEOKFFWSPQTLF�HSBK�
TLF�BSIJUFLUVSF�UFI�TUBWC�WF¦JOPNB�OF�PCSBWOBWBKP��
;BSBEJ�OBÝUFUFHB�KF�[BWFTU�P�OFVUSKFOJI�EWPSJI�LPU�P
[OB¦JMOJI�CJWBMJÝ¦JI�OJäKFHB�TSFEOKFWFÝLFHB�QMFNTUWB
EBOFT� QSFDFK� NBOK� QSJTPUOB� LPU� [BWFTU� P� VUSKFOJI
TSFEOKFWFÝLJI�HSBEPWJI��5P�WFMKB�[B�WTP�TSFEOKP�&W�
SPQP� ÝF� [MBTUJ� QB� [B� TMPWFOTLJ� QSPTUPS� LKFS� KF
QSFV¦FWBOKF�HSBKTLF�EFEJÝ¦JOF�ÝFMF�OB�[B¦FULV�

� 1SJN��4WPCPEB�JES��&ODZLMPQFEJF�0FTLâDI�UWS[Ó�
� 1SJN�� OQS�� 1JQFS�#VSHFOLVOEF�� 5VVMTF�#VSHFO� EFT� "CFOE�

MBOEFT��.PPT�5VSN� VOE�#PMMXFSL�� -ÓCBM�#VSHFO� VOE�'FTU�
VOHFO�JO�&VSPQB��;FVOF�#VSHFO��,SBIF�#VSHFO�EFT�EFVUTDIFO
NJUUFMBMUFST��#JMMFS�(SP�NBOO�#VSH�VOE�4DIMPTTT��/FVNBOO
'FTUVOHTCBV�,VOTU�VOE�o5FIOJDL�
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;FNMKFWJE� [� P[OBWFOJNJ� MPLBDJKBNJ� PCSBWOBWBOJI
HSBKTLJI�TUBWC�	*HPS�4BQBW�����
�

%PTMFK�PQSBWMKFOF�SB[JTLBWF�LBäFKP�EB�KF�CJMP�OB
PCNP¦KV�EBOBÝOKF�4MPWFOJKF�NFE����� JO� ���� TUPMFU�
KFN�TSFEOKFWFÝLJI�EWPSPW�QSBW� UPMJLP� BMJ� DFMP�OFLBK
WF¦� LPU� TSFEOKFWFÝLJI� HSBEPW��7F¦JOB� KJI� KF� OBTUBMB
NFE� ���� JO� ���� TUPMFUKFN� LP� KF� CJMB� TSFEOKFWFÝLB
LPMPOJ[BDJKB�OBKCPMK�JOUFO[JWOB��5BLSBU�KF�WF¦JOB�VUS�
KFOJI�WJTPLPTSFEOKFWFÝLJI�HSBEPW�äF�TUBMB��7TF�LBäF
EB�TP�QMFNJÝLJ�EWPSJ�W�UJTUFN�PCEPCKV�OBTUBKBMJ�[MBTUJ
LPU�QPTMFEJDB�PNFKFWBOKB�OJäKJI�NJOJTUFSJBMPW�W�UFä�
OKBI�QP�WF¦KJ�TWPCPEJ�PTBNPTWBKBOKV� JO�OPWJI� MBTU�
OJI� HSBEPWJI� T� TUSBOJ� WJÝKFHB� QMFNTUWB�� ;BSBEJ� OB�
ÝUFUFHB�JO�[BSBEJ�J[¦SQBOJI�NPäOPTUJ�[B�LPMPOJ[BDJKP
PE�ESVHF�QPMPWJDF�����TUPMFUKB�OPWJI�VUSKFOJI�HSBEPW
TLPSBK�OJLKFS�WF¦�OJTP�HSBEJMJ��5BLP�KF�WJÝKF�QMFNTUWP
QSFQSF¦JMP�OBEBMKOKF�LSIBOKF�PTSFEOKF�PCMBTUJ� JO�QP�
TUPQOP�BOBSIJKP��4�QSFQPWFEKP�HSBEOKF�OPWJI�HSBEPW
KF�CJMP�OJäKF�QMFNTUWP�PCTPKFOP�OB�äJWMKFOKF�W�EWPSJI
BMJ� QB� OB� TMVäFOKF� W� HSBEPWJI� WJÝKFHB� QMFNTUWB��
%WPSJ� TP�CJMJ� W� UJTUFN�PCEPCKV� UPSFK� EP�OFLF�NFSF
BMUFSOBUJWB�HSBEPWPN��5BLP�LPU�HSBEPWJ�TP�PQSBWMKBMJ
GVOLDJKF� QMFNJÝLJI� SF[JEFOD� JO� TSFEJÝ¦� [FNMKJÝLJI
QPTFTUJ� B� ESVHB¦F� PE� OKJI� OJTP� TNFMJ� JNFUJ� VUSE�
CFOJI� TFTUBWJO� JO� QSFTFHBUJ� WJÝJOF� EWFI� OBETUSPQJK�
%WPSF� TP� QMFNJ¦J� ESVHB¦F� LBLPS� HSBEPWF� TNFMJ
HSBEJUJ� CSF[� QSJWPMKFOKB� EFäFMOFHB� LOF[B��� ,FS� TP
JNFMJ� EWPSJ� QSFDFK� NBOKÝJ� QPNFO� PE� HSBEPW� TF� W
TSFEOKFWFÝLJI� MJTUJOBI� QSFDFK� NBOK� QPHPTUP� PNF�
OKBKP��7�EWPSJI�KF�äJWFMP�QMFNTUWP�LJ�TJ�W�HMBWOFN�OJ
[BHPUPWJMP� NFTUB� NFE� QPNFNCOFKÝJN� EFäFMOJN
QMFNTUWPN�� 7� ���� JO� ���� TUPMFUKV� ÝUFWJMP� EWPSPW

� ,PT�.FE�HSBEPN�JO�NFTUPN�TUS�����o��������
� 1SJN��4UPQBS�3B[WPK�TUS������

OBKCSä� OJ� CJMP� CJTUWFOP� WF¦KF� PE� ÝUFWJMB� HSBEPW�
1P[OFKF�TF�OKJIPWP�ÝUFWJMP�OJ�QPWF¦FWBMP�TBK�TP�TJ�W
���� TUPMFUKV� VTQFMJ� HSBEPWF� QP[JEBUJ� UVEJ� ÝUFWJMOJ
NBOK�QPNFNCOJ�NJOJTUFSJBMJ��HSBE�W����� TUPMFUKV�OJ
CJM� WF¦� J[KFNB� UBLP� LPU� EFOJNP� W� ���� TUPMFUKV�
ÀUFWJMOJ�OPWJ�EWPSJ�QP�����TUPMFUKV�OJTP�CJMJ� WF¦�QP�
USFCOJ��7�����TUPMFUKV�KF�OKJIPWP�ÝUFWJMP�[B¦FMP�VQB�
EBUJ��&EFO�HMBWOJI�SB[MPHPW�[B�UB�QSPDFT� KF�CJMP� J[�
VNJSBOKF� TUBSJI� QMFNJÝLJI� ESVäJO�� %FäFMOJ� LOF[� KF
OPWP�WJÝKF�QMFNTUWP�MBILP�QSJEPCJM�MF�J[�WSTU�OJäKFHB
QMFNTUWB� LBS� EPLB[VKF� QSPDFT� QPW[EJHPWBOKB� WJUF�
[PW�NFE�CBSPOF�W�ESVHJ�QPMPWJDJ����� TUPMFUKB��5BLP
KF�CJMP�LPOFD� TSFEOKFHB� WFLB� HSBEPW�EPWPMK� EWPSPW
QB�QSFWF¦���5BLSBU�TP�EWPSJ�LPU�TLSPNOFKÝB�SB[MJ¦JDB
TSFEOKFWFÝLF� QMFNJÝLF� SF[JEFODF� WF¦JOPNB� J[HVCJMJ
QPNFO��ÀUFWJMOF� TP�äF�W����� JO����� TUPMFUKV�PQVTUJMJ
JO�QPESMJ�UJTUJ�LJ�TP�PTUBMJ�QB�TP�CJMJ�UFNFMKJUP�QSF�
[JEBOJ�BMJ�WLMKV¦FOJ�W�OPWF�[BTOPWF�OPWPWFÝLJI�EWPS�
DFW�� ;BUP� OJ� QSFTFOFUMKJWP� EB� $MPCVDDJBSJDIFWF
7BMWBTPSKFWF� JO� 7JTDIFSKFWF� VQPEPCJUWF� J[� ���� TUP�
MFUKB� TSFEOKFWFÝLJI� EWPSPW� W� BWUFOUJ¦OJ� QPEPCJ� OF
LBäFKP�WF¦��ÀFMF�W�[BEOKJI�EFTFUMFUKJI�PQSBWMKFOF�SB[�
JTLBWF�TP�QPLB[BMF�EB�TP�CJMJ�EWPSJ�W�QP[OFN�TSFE�
OKFN�WFLV�QPNFNCOB�JO�[FMP�ÝUFWJMOB�TLVQJOB�HSBK�
TLF� BSIJUFLUVSF� OB� 4MPWFOTLFN� UFS� EB� TP� LMKV¦OFHB
QPNFOB� [B� SB[VNFWBOKF� DFMPUOFHB� SB[WPKB� TSFEOKF�
WFÝLF�JO�UVEJ�OPWPWFÝLF�HSBKTLF�BSIJUFLUVSF�W�����JO
����TUPMFUKV���

1SWJ� SB[JTLPWBMFD� BSIJUFLUVSF� TSFEOKFWFÝLJI� QMF�
NJÝLJI� EWPSPW�OB�4MPWFOTLFN� *WBO�4UPQBS� KF� VHP�
UBWMKBM� EB� KF� P[OBLB� EWPS� PIMBQOB� JO� EB� W� OB¦FMV
P[OB¦VKF� [HPMK� TUBWCP� [� OFLJN� QPTFCOJN� QSBWOJN
TUBUVTPN��QPTBNF[OF�TUBWCF�UF�P[OBLF�OBK�OF�CJ�CJMF
EPCJMF� [BSBEJ� TQFDJGJ¦OF� TUBWCOF� [BTOPWF� NBSWF¦
QSFEWTFN�[BUP�LFS�TP�CJMJ�OKJIPWJ�MBTUOJLJ�PQSPÝ¦FOJ
PCJ¦BKOF� EFTFUJOF�� 1P� ESVHJ� TUSBOJ� KF� 4UPQBS� PQP�
[PSJM�EB�TP�JNFMJ�EWPSJ�QPHPTUP�PCMJLP�TUPMQPW����0C
UFN�KF�USFCB�EPEBUJ�EB�TP�EPTMFK�PQSBWMKFOF�SB[JTLBWF
W� TMPWFOTLFN� QSPTUPSV� SB[LSJMF� MF� [JEBOF� TSFEOKF�
WFÝLF� EWPSF� LJ� TP� JNFMJ� TUPMQBTUP� PCMJLP� ESVHB¦F
[BTOPWBOJI�EWPSPW�EFOJNP�W�PCMJLJ� WF¦KJI�EPNB¦JK
P[JSPNB�IJÝ�QB�SB[JTLBWF�EPTMFK�OJTP�PELSJMF��;BFO�
LSBU�WTF�LBäF�EB�TP�JNFMJ�TSFEOKFWFÝLJ�QMFNJÝLJ�EWP�
SJ� P[JSPNB� PTSFEOKB� QPTMPQKB� OKJIPWJI� TUBWCOJI
LPNQMFLTPW� QSBWJMPNB� PCMJLP� FOP�� BMJ� EWPOBE�
TUSPQOJI�PHMBUJI�TUPMQBTUJI� TUBWC��;BUP� UVEJ�OJ�NP�
HP¦F� QSJUSEJUJ� %VÝBOV� ,PTV� LJ� MP¦VKF� TUPMQF� PE
EWPSPW� JO� EPNOFWB� EB� TP� CJMJ� EWPSJ� TLSPNOFKÝB

� 1SJN��,PT�.FE�HSBEPN�JO�NFTUPN�TUS����
�� 1SJN�� 4UPQBS� 3B[WPK� TUS�� ���o����� 4UPQBS� "SDIJUFL�

UVSTZNCPMJL�TUS�����o�����,PT�.FE�HSBEPN�JO�NFTUPN�TUS�
��JO�TM���4UPQBS�(SBEPWJ� 	(PUJLB�W�4MPWFOJKJ
�TUS�����o���
���o����� 4BQB¦� 3B[WPK� HSBKTLF� BSIJUFLUVSF�� ,PT� 7JUF[� JO
HSBE� TUS�� ��o���� 4UPQBS� 0TUSB� LPQKB� TUS�� ��o��� ��� ���
4BQB¦�4SFEOKFWFÝLJ�HSBEPWJ�PC�SFLJ�4BWJ�TUS����o����

�� 4UPQBS�0TUSB�LPQKB�TUS����o���������
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QPTMPQKB�PE�TUPMQPW����*WBO�4UPQBS�KF�VHPUPWJM�EB�TF
PE�ESVHF�QPMPWJDF�����TUPMFUKB�[MBTUJ�QB�W�����JO����
TUPMFUKV� W� QJTOJI� WJSJI� JTUF� TUBWCF� P[JSPNB� MPLBDJKF
CJWBMJÝ¦� OBKOJäKFHB� QMFNTUWB� QPHPTUP� PNFOKBKP� [
EWFNB�SB[MJ¦OJNB�UFSNJOPNB�LPU�UVSO�	TUPMQ
�BMJ�IPG
	EWPS
� W� OFLBUFSJI� SFELJI� QSJNFSJI� QB� TF� W� JTUFN
EPLVNFOUV� PNFOKBKP� ILSBUJ� [� EWFNB� UFSNJOPNB
LPU�UVSO�VOE�IPG�	TUPMQ�JO�EWPS
��6HPUPWJM�KF�EB�TF
WTF�UF�PNFNCF�OBOBÝBKP�OB�OFVUSKFOF�TUPMQBTUF�EWP�
SF� LJ� TP� TF� QPKBWJMJ� PC� TUBSFKÝJI� VUSKFOJI� WJTPLP�
TSFEOKFWFÝLJI� HSBEPWJI�� 4UPQBS� KF� SB[WJM� JO� EPLB[BM
UF[P� EB� HSF� WTFMFK� [B� TBNP� FOP� TUBWCP� QSJ� ¦FNFS
J[SB[� IPG� 	EWPS
� QPNFOJ� QSBWOJ� TUBUVT� TUBWCF� J[SB[
UVSO�	TUPMQ
�QB�OKFOP�BSIJUFLUVSOP�[BTOPWP��5F[P�KF
QPELSFQJM� [� OBWFECP� EB� KF� WF¦JOB� EWPOBETUSPQOJI
EWPSPW�T�TUSNJNJ�TUSFIBNJ�[MBTUJ�W�QSJNFSKBWJ�[�OJ[�
LJNJ� TLSPNOJNJ� LNF¦LJNJ� IJÝBNJ� W� PLPMJDJ� V¦JO�
LPWBMB�LPU�TUPMQ���

4UPQBS� KF� UVEJ� VHPUPWJM� EB� TP� CJMB� QSBWJMB� [B
HSBEOKP� TSFEOKFWFÝLJI� EWPSPW� USEOP� EPMP¦FOB�� 0
UFN� QSJ¦B� WF¦� QSBWOJI� LPEFLTPW� J[� ���� TUPMFUKB�� OF
OB[BEOKF� UVEJ� [OBNFOJUJ� 4BDITFOTQJFHFM� o� 4BÝLP
PHMFEBMP� &JLFKB� WPO� 3FQHPXB�� 7� UFN� QSJSP¦OFN
QSBWOFN� LPNQFOEJKV� TP� EPLBK� OBUBO¦OP� EPMP¦FOJ
PNFKJUWFOJ�OPSNBUJWJ�LJ�OBK�QSFQSF¦JKP�EB�CJ�EWPSJ
EPCJMJ�[OB¦BK�VUSEC��5BLP�CSF[�QSJWPMKFOKB�EFäFMOFHB
LOF[B�OJI¦F�OF�TNF�QPTUBWJUJ�IJÝF�BMJ�HSBEV��1B¦�QB
JNB�WTBL�QMFNFOJUOJL�QSBWJDP�EB�TJ�OB�TWPKJ�QPTFTUJ
UVEJ�CSF[�LOF[PWFHB�TPHMBTKB�QPTUBWJ�EWPOBETUSPQOP
TUBWCP�LJ�QB�OF� TNF� JNFUJ� VUSECFOJI� TFTUBWJO�� PC�
SBNCOFHB� IPEOJLB� PC[JEKB� JO� [JEOF� LSPOF� [� OBE�
[JELJ��7IPE�OF�TNF�CJUJ�WF¦�LPU�[B�WJÝJOP�LPMFO�OBE
UMFNJ��%PWPMKFO�KF�[HPMK�PCSBNCOJ�KBSFL�QB�ÝF�UB� KF
MBILP� MF� EFWFU� ¦FWMKFW� ÝJSPL� JO� TFEFN� ¦FWMKFW� HMP�
CPL���� -P¦OJDB� NFE� VUSKFOJNJ� HSBEPWJ� JO� OFVUSKF�
OJNJ� EWPSJ� KF� CJMB� UPSFK� OBUBOLP� EPMP¦FOB�� 1SBWOJ
LPEFLTJ� TFWFEB� OF� EPLB[VKFKP� EB� TP� CJMJ� WTJ� EWPSJ
EWPOBETUSPQOJ�BMJ�W�DFMPUJ�[JEBOJ��/BKCSä�TP�CJMJ�OF�
LBUFSJ�EWPSJ�OJ[LJ�JO�OBQPM�MFTFOJ��UBLÝOF�[BTOPWF�TP
CJMF�QPHPTUF�UVEJ�ÝF�QSJ�TLSPNOFKÝJI�EWPSJI�P[JSPNB
EWPSDJI�W�����TUPMFUKV�LJ�KJI�LBäFKP�OFLBUFSF�7BMWB�
TPSKFWF�VQPEPCJUWF��4SFEOKFWFÝLJ� MFTFOJ� TUBWCOJ�EFMJ
[PCV� ¦BTB� LBKQBL� OJTP� LMKVCPWBMJ� UBLP� VTQFÝOP� LPU
[JEBOJ�JO�[BUP�EBOFT�OJLKFS�OB�4MPWFOTLFN�OJTP�WF¦
PISBOKFOJ�

�� ,PT�7JUF[�JO�HSBE�TUS�����
�� 4UPQBS� "SDIJUFLUVSTZNCPMJL� TUS�� ����� 4UPQBSKFWP� UF[P� EB

UFSNJOB� TUPMQ� JO� EWPS� QPHPTUP� P[OB¦VKFUB� JTUP� TUBWCP� QP�
USKVKF� UVEJ� QSJNFS� SFOFTBO¦OFHB� EWPSDB� 5IVSOIPG� QSJ� ,SLJ
OB� BWTUSJKTLFN� ,PSPÝLFN� LJ� TF� KF� SB[WJM� J[� OFVUSKFOFHB
TUPMQBTUFHB�EWPSB�J[�����TUPMFUKB��OKFHPWP�JNF�KF�TFTUBWMKFOLB
J[�P[OBL�5VSO�	TUPMQ
�JO�)PG�	EWPS
��1SJN��,PIMB�,ÊSOUFOT
#VSHFO�TUS������

�� 3FQHPX� %FS� 4BDITFOTQJFHFM� -BOESFDIU� ***� ,BQ�� ��� TUS�
����� 4UPQBS� "SDIJUFLUVSTZNCPMJL� TUS�� ���o����� 4UPQBS
0TUSB�LPQKB�TUS����o����QSJN��4UPQBS�3B[WPK�TUS������

3B[WBMKFOJ� TSFEOKFWFÝLJ� TUPMQBTUJ� EWPS� ,FCFMK� OB� 1P�
IPSKV�	GPUP��*HPS�4BQBW�����
�

7�OFTQSFNFOKFOJ�PCMJLJ�TF�OB�PCNP¦KV�EBOBÝOKF
4MPWFOJKF� UBLP�LPU�WF¦JOPNB� UVEJ�ESVHPE�W� TSFEOKJ
&WSPQJ� OJTP� PISBOJMJ� OJUJ� [JEBOJ� EFMJ� TSFEOKFWFÝLJI
EWPSPW��7�ÝF�OBKCPMK�BWUFOUJ¦OJ�PCMJLJ�JO�CSF[�TMFEPW
TFLVOEBSOJI� QSFEFMBW� KF� PISBOKFO� EWPOBETUSPQOJ
TUPMQBTUJ�EWPS�QSJ�,FCMKV�OB�1PIPSKV�OB�ÀUBKFSTLFN
LJ� KF� TJDFS� SB[WBMKFO� B� SB[QP[OBWFO� ÝF� W� DFMPUOFN
PCTFHV�[JEBOJI�EFMPW��/KFHPWB�[BTOPWB�KF�QPNFNC�
OB�LFS�JNB�PISBOKFOF�UVEJ�ÝUFWJMOF�[OB¦JMOF�EFUBKMF�
,PU�UBLB�FEJOB�W�TMPWFOTLFN�QSPTUPSV�EPLBK�DFMPWJUP
QPTSFEVKF�QSFETUBWP�P�[OB¦JMOJI�TUPMQBTUJI�EWPSJI�J[
���� JO����� TUPMFUKB����;B�QSFETUBWP�P�QPEPCJ�OFVUS�

�� 4UBWCB� TF�W� WJSJI�PNFOKB� PE� MFUB� ����� 	#MB[OJL�)JTUPSJWOB
UPQPHSBGJKB� *� TUS�� ���
�� 7� ���� TUPMFUKV� KF� CJMB� PQVÝ¦FOB� B
OKFOP� [JEPWKF� TF� KF� PISBOJMP� W� TLPSBK� QPWTFN� OFPLSOKFOJ
PCMJLJ��4UPMQ�KF�QP[JEBO�OB�QSBWPLPUOJ�UBMOJ�QMPTLWJ�W�J[NFSJ
��� Y� �� N� JO� JNB� QPMESVHJ� NFUFS� EFCFMF� LBNOJUF� [JEPWF�
0CTFHB� USJ� FUBäF� JO� KF� CJM� TQSWB� QPLSJU� T� TUSNP� ÝUJSJLBQOP
MFTFOP� TUSFIP�� 7IPE� KF� W� QSJUMJ¦KV�� 4QPEOKJ� FUBäJ� TUB� CJMJ
QSF¦OP�QSFEFMKFOJ�[� MFTFOJNJ�TUFOBNJ��;B�WFSUJLBMOP�LPNV�
OJLBDJKP� TP� TMVäJMB� MFTFOB� TUPQOJÝ¦B� LJ� TP� CJMB� TSFEJ� TUBWCF�
1SJUMJ¦KF� KF� TMVäJMP� [B� TISBNCF� JO� KF� CJMP�PTWFUMKFOP� MF� TLP[J
EWF�P[LJ� MJOJ��7SIOKJ� OBETUSPQKJ� TUB� TMVäJMJ� [B� CJWBOKF� JO� TUB
JNFMJ�WFMJLB�CJGPSOB�PLOB�HPUTLJI�PCMJL�[�[JEBOJNJ�PCPLFO�
TLJNJ�LMPQNJ�OB�OPUSBOKJ�TUSBOJ��7TF� USJ�FUBäF�TP�CJMF�PQSF�
NMKFOF� [� MFTFOJNJ� USBNPWOJNJ� TUSPQJ��%SVHP� OBETUSPQKF� OJ
JNFMP�QSF¦OJI�TUFO��UBN�KF�CJMB�EWPSBOB�LJ�KF�CJMB�PQSFNMKFOB
T�LBNJOPN�JO�LPO[PMOJN�TUSBOJÝ¦FN��/B�TUBWCJ�OJ�OPCFOJI
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KFOJI� TUPMQBTUJI� EWPSPW� MBILP� TMVäJ� UVEJ� OFLEBOKJ
PCDFTUOJ� IPTQJD� +FOLPWB� LBTBSOB� OB� ;HPSOKFN� +F�
[FSTLFN�LJ�J[WJSB�TJDFS�ÝFMF�J[�TSFEJOF�����TUPMFUKB�B
KF� QP� [BTOPWJ� JO� [� PISBOKFOJNJ� EFUBKMJ� QPWTFN� QSJ�
NFSMKJW� T� QP[OPTSFEOKFWFÝLJNJ� QMFNJÝLJNJ� EWPSJ�
1PTFCOP�ESBHPDFOJ�TP�[MBTUJ�PISBOKFOJ�MFTFOJ�EFMJ�LJ
KJI� ESVHPE� OB� 4MPWFOTLFN� OJ� WF¦� NPHP¦F� OBKUJ���
5BLÝOF� [BTOPWF� TP� JNFMJ� UVEJ� TUPMQBTUJ� EWPSJ� OB
ÝJSÝFN�PCNP¦KV�-JUJKF�JO�W�;BTBWKV�

4� USPDFMJ¦OP� [BTOPWP� +FOLPWF� LBTBSOF� KF� EPCSP
QSJNFSMKJW�[MBTUJ�OFLEBOKJ�EWPS�.FEJKB�QSJ�*[MBLBI�LJ
KF�OBTUBM�W�����TUPMFUKV�W�����TUPMFUKV�QB�TP�HB�WLMKV�
¦JMJ� W� [BTOPWP� OPWPWFÝLFHB� EWPSDB� TLPSBK� QPWTFN
VOJ¦FOFHB�MFUB�������%WPS�.FEJKB�KF�CJM�QP[JEBO�OB
QSBWPLPUOJ�UBMOJ�QMPTLWJ�W�J[NFSJ�PLPMJ���Y�����N�JO
äF�PE�[B¦FULB�EWPOBETUSPQFO����7TF�LBäF�EB� KF�CJM
FEFO� OBKWF¦KJI� JO� NPSEB� UVEJ� OBKCPMK� [HPEOKJI
WJTPLPTSFEOKFWFÝLJI� QMFNJÝLJI� EWPSPW� W� ;BTBWKV�
%SVHJ�EWPSJ�OB�UFN�PCNP¦KV�TP�CJMJ�WF¦JOPNB�OFLBK
NBOKÝJ�� %PTMFK� PQSBWMKFOF� SB[JTLBWF� LBäFKP� EB� TP
JNFMJ� TUPMQBTUJ� EWPSJ� OB� UFN� PCNP¦KV� UBLP� LPU� W

5MPSJT� QSJUMJWKB� EWPSDB� .FEJKB� [� P[OBWFOJNJ� GB[BNJ
TUBWCOFHB�SB[WPKB�	*HPS�4BQBW�����
�

������������������������������������������������
TMFEPW�LJ�CJ�LB[BMJ�OB�LBLSÝOFLPMJ�VUSECFOF�FMFNFOUF��1SJN�
4UFHFOÝFL�,POKJÝLB�EFLBOJKB�TUS�����o�����4UPQBS�3B[WPK
TUS�� ���o����� .BLBSPWJ¦� 1SJ¦FWBOKF� HPUTLFHB� TUPMQB� TUS�
���o����� 4BQB¦� 3B[WPK� HSBKTLF� BSIJUFLUVSF�� 0E� OFLP¦� L
EWPSV� QSJQBEBKP¦FHB� HPTQPEBSTLFHB� LPNQMFLTB� KF� SB[QP�
[OBWOB� MF� ÝF� MPLBDJKB� OB� CMJäOKJ� SBWOJDJ� PC� EPTUPQOJ� QPUJ� L
[JEBOJ� TUPMQBTUJ� TUBWCJ�� 1SJN�� .BLBSPWJ¦� 1SJ¦FWBOKF� HPU�
TLFHB�TUPMQB�

�� 1SJN��'JTUFS�6NFUOPTU�TUBWCBSTUWB�TUS�����o���������1PMFH
TUBWCF�+FOLPWF�LBTBSOF� KF�NPHP¦F� [�EFMPNB� MFTFOJNJ� TSFE�
OKFWFÝLJNJ� JO�OPWPWFÝLJNJ�EWPSJ� QSJNFSKBUJ� UVEJ� 1FLMBSKFWP
BMJ� HSPGPWTLP� IJÝP� J[� MFUB� ����� W� 5SCPWMKBI� 	5SH� 'SBODB
'BLJOB��
�

�� 4UPQBS�"SDIJUFLUVSTZNCPMJL�TUS�����������4UPQBS�(SBKTLF
TUBWCF����TUS����o����

ESVHJI� EFMJI� 4MPWFOJKF� WF¦JOPNB� PCMJLP� EWPOBE�
TUSPQOJI�EWPDFMJ¦OJI�TUBWC�QP[JEBOJI�OB�QSBWPLPUOJ
UBMOJ�QMPTLWJ�W� J[NFSJ�PLPMJ���Y����NFUSPW��/KJIPWJ
PCPEOJ�[JEPWJ�TP�CJMJ�EFCFMJ�PLPMJ���N��7�QSJUMJ¦KV�KF
CJMB� PTSFEOKB� WFäB� [� MFTFOJN� TUPQOJÝ¦FN� JO� PC� OKFK
LVIJOKB��7�QSWFN�OBETUSPQKV�TP�CJMJ�CJWBMOJ�QSPTUPSJ
W� ESVHFN� OBETUSPQKV� QB� KF� CJMB� EWPSBOB�� /PUSBOK�
Ý¦JOB� KF� CJMB� W� QSJUMJ¦KV� JO� OBETUSPQKV� [� [JEBOP� BMJ
MFTFOP� TUFOP� QSF¦OP� SB[EFMKFOB� OB� EWB� BMJ� USJ� QSP�
TUPSF�� &UBäF� TP� CJMF� MP¦FOF� [� MFTFOJNJ� USBNPWOJNJ
TUSPQOJNJ�LPOTUSVLDJKBNJ��0LFOTLF�JO�WSBUOF�PEQS�
UJOF�TP�CJMF�PQSFNMKFOF�T�LBNOJUJNJ�PLWJSJ�LJ�TP�CJMJ
OB� WF¦JOJ� TUBWC� OBKCSä� [FMP� VUJMJUBSOP� PCMJLPWBOJ�
4UPMQBTUP�V¦JOLVKP¦B�OFVUSKFOB� TUBWCB� EWPSB� KF� CJMB
WTFMFK� WLMKV¦FOB� W� WF¦KJ� LPNQMFLT� [� HPTQPEBSTLJNJ
QPTMPQKJ�� UB� TP� CJMB� OBKCSä� WF¦JOPNB� MFTFOB� JO� TF
OJLKFS� OJTP� PISBOJMB�� ,FS� EPTMFK� OB� OPCFOJ� MPLBDJKJ
OJTP� CJMF� PQSBWMKFOF� BSIFPMPÝLF� SB[JTLBWF� KF� P� [B�
TOPWBI� LPNQMFLTPW� JO� P� QPEPCJ� HPTQPEBSTLJI� QP�
TMPQJK�PC�TUPMQBTUJI�EWPSJI�NPHP¦F�[HPMK�VHJCBUJ�

"SIJUFLUVSOF� [BTOPWF� WF¦JOF� TUPMQBTUJI� EWPSPW
OB�4MPWFOTLFN�KF�NPHP¦F�BOBMJ[JSBUJ�[MBTUJ�OB�QPE�
MBHJ�TUBWCOJI�BOBMJ[�SFOFTBO¦OJI�EWPSDFW�W�LBUFSF�TP
KJI�CJMJ�W����� JO����� TUPMFUKV�WLMKV¦JMJ��/BK[OB¦JMOFKÝJ
OB�UBLÝFO�OB¦JO�PISBOKFOJ�OFLEBOKJ�EWPSJ�TP�SB[QP�
[OBWOJ� W� [BTOPWBI� EWPSDFW� 5VSO� QSJ� 7FMFOKV� &H�
HFOXBME� QSJ�(PSOKJ� 3BEHPOJ�)SBTUPWFD� W� 4MPWFO�
TLJI�HPSJDBI�(SBDBSKFW� UVSO�QPE�(PSKBODJ�0UP¦FD
PC� ,SLJ� ÀLSMKFWP� JO� 3BLPWOJL� QSJ� ÀFOUSVQFSUV
5SFCOKF� OB� %PMFOKTLFN� #PÝUBOK� QSJ� (SPTVQMKFN
4UVEFOP�QSJ�1PTUPKOJ�UFS�1PMIPW�(SBEFD�3BEPWMKJDB
JO�4USNPM�OB�(PSFOKTLFN��0C�UFN�KF�[BOJNJWP�EB
TP� TLSPNOF� TSFEOKFWFÝLF� TUPMQBTUF� EWPSF� QPOFLPE
WLMKV¦JMJ� UVEJ� W� WFMJLPQPUF[OP� [BTUBWMKFOF� OPWF� [B�
TOPWF� EWPSDFW� JO� [BSBEJ� UFHB� EP� OFLF�NFSF� PLSOJMJ
TLMBEOPTU�OPWF�LPNQP[JDJKF��7�WF¦�QSJNFSJI� TP�QS�
WPUOF�EWPSF�UBLSBU�LP�TP�KJI�WLMKV¦JMJ�W�WF¦KF�[BTOPWF
OPWPWFÝLJI� EWPSDFW� QPWJÝBMJ�� 5BLP� TF� KF� OKJIPW
TUPMQBTUJ� V¦JOFL� ÝF� QPWF¦BM�� 1SBW� [BSBEJ� TUPMQBTUJI
EWPSPW�WLMKV¦FOJI�W�[BTOPWF�OPWPWFÝLJI�EWPSDFW�TP
QSWJ� SB[JTLPWBMDJ�HSBKTLF�BSIJUFLUVSF�OB�4MPWFOTLFN
OBQB¦OP�TLMFQBMJ�EB�TF� KF�WF¦JOB�TSFEOKFWFÝLJI�HSB�
EPW�SB[WJMB�J[�QSWPUOJI�TUPMQPW����7�ESVHJI�QSJNFSJI
TP� TUBSF� EWPSF� PC� WLMKV¦JUWJ� W� OPWF� [BTOPWF� SFOF�
TBO¦OJI�EWPSDFW�QPWTFN�QSFPCMJLPWBMJ�JO�KJI�QPWTFN
QSJMBHPEJMJ� OPWJN� EFMPN�� 7� UFI� QSJNFSJI� KF� MP¦F�
WBOKF� TSFEOKFWFÝLJI� JO� OPWPWFÝLJI� TFTUBWJO�NPHP¦F
MF�OB�QPEMBHJ�OBUBO¦OF� JO�QPHMPCMKFOF�TUBWCOF�BOB�
MJ[F�� 7� OFLBUFSJI� QSJNFSJI� MF� [OB¦JMOB� JNFOB� LPU
OQS�� 5VSO� 1PEUVSO� BMJ� 5VSOJÝ¦F� LBäFKP� EB� KF� [B�
TOPWB�OPWPWFÝLFHB�EWPSDB�OBTUBMB�OB�MPLBDJKJ�P[JSP�
NB�[�WLMKV¦JUWJKP�TSFEOKFWFÝLFHB�TUPMQBTUFHB�EWPSB�

�� 1SJN��,PNFMK�4SFEOKFWFÝLB�HSBKTLB�BSIJUFLUVSB�
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"LTPOPNFUSJWOB�ÝUVEJKB�EWPSDB�.FEJKB�[�WLMKVWFOJN�TSFEOKFWFÝLJN�EWPSPN
W�����TUPMFUKV�	*HPS�4BQBW�����
�

1PHPOJL�QSJ�-JUJKJ��5MPSJT�QSWFHB�OBETUSPQKB�[�P[OBWFOJN�QSWPUOJN
TUPMQBTUJN�EWPSPN�JO�BLTPOPNFUSJWOB�ÝUVEJKB�SFOFTBOWOFHB�EWPSDB

J[�����TUPMFUKB�	*HPS�4BQBW�����
�

7TF� OBÝUFUP� KF� [OB¦JMOP� UVEJ� [B� QSPCMFNBUJLP
QSFV¦FWBOKB� TSFEOKFWFÝLJI�QMFNJÝLJI�EWPSPW�OB�PC�
NP¦KV� -JUJKF� ÀNBSUOB� JO� (BCSPWLF�� /B� UFN� PC�
NP¦KV� KF�CJMP� UPWSTUOJI�TUBWC�W�WJTPLFN� JO�QP[OFN
TSFEOKFN�WFLV�[FMP�WFMJLP��.OPHF�TP�QP[OFKF�WLMKV�
¦JMJ�W�OPWPWFÝLF�EWPSDF�PE�LBUFSJI�QB�TP�W�����JO����
TUPMFUKV�ÝUFWJMOJ�QSPQBEMJ��,MKVC�UFNV�KF�UVEJ�OB�QPE�
MBHJ�QJTOJI�JO�TMJLPWOJI�WJSPW�UFS�NBUFSJBMOJI�PTUBO�
LPW�ÝF�NPHP¦F�JEFOUJGJDJSBUJ�JO�[�BSIJUFLUVSOP[HPEP�
WJOTLFHB� [PSOFHB� LPUB� PQSFEFMJUJ� ÝUFWJMOF� OFLEBOKF
TSFEOKFWFÝLF�QMFNJÝLF�EWPSF�OB�UFN�PCNP¦KV��5BLP
LPU� UVEJ� W� ESVHJI� EFMJI� 4MPWFOJKF� TP� EWPSJ� OB� UFN

PCNP¦KV�TUBMJ�W�CMJäJOJ�WBÝLJI�OBTFMCJO�JO�OB�OJ[LJI
SB[HMFEOJI�W[QFUJOBI�OJLPMJ�QB�OB�J[QPTUBWMKFOJI�JO
OBSBWOP� NP¦OP� [BWBSPWBOJI� MPLBDJKBI� LBLSÝOF� TP
CJMF�[OB¦JMOF�[B�VUSKFOF�TSFEOKFWFÝLF�HSBEPWF�

/B� TLSBKOFN� TFWFSP[BIPEOFN� SPCV� PCSBWOBWB�
OFHB�PCNP¦KB� TF� KF� OB� W[QFUJOJ� OBE�PLMKVLPN� SFLF
4BWF�PISBOJM�PTUBOFL�OFLEBOKFHB�EWPSB�1PHPOJL�LJ
TF� W� QJTOJI� WJSJI� QSWJ¦� PNFOKB� MFUB� ����� LPU� 1B�
HBOJL���� 4SFEOKFWFÝLJ� EWPS� TP� TSFEJ� ���� TUPMFUKB

�� ,PT�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� **� TUS�� ����� 4UPQBS
(SBKTLF�TUBWCF�����1SJN��7BMWBTPS�%JF�&ISF�9*�TUS������
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5MPSJTJ�JO�J[SJTJ�GBTBE�EWPSDB�1PHPOJL�QSJ�-JUJKJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
QSFE�ESVHP�TWFUPWOP�WPKOP�	*HPS�4BQBW�����
�

3B[WBMJOF�EWPSDB�1PHPOJL�PLPMJ�MFUB������	*/%0,
�

WLMKV¦JMJ�W�SFOFTBO¦OJ�EWPOBETUSPQOJ�NPOPMJUOJ�EWP�
SFD�LJ�TP�HB�CJMJ�[HSBEJMJ�HPTQPEKF�7FSOFÝLJ�QP�PQV�
TUJUWJ�CMJäOKFHB�HSBEV�7FSOFL����%WPSFD�TP�MFUB�����
QPäHBMJ� QBSUJ[BOJ���� .FE� MFUPNB� ����� JO� ����� TP
SB[WBMJOF�EFMPNB�PCOPWJMJ� JO�KJI�QSFPCMJLPWBMJ�W�[B�

�� 7BMWBTPS�%JF� &ISF� 9*� TUS�� ����� QSJN�� #SJMFK� 4QPNJO� OB
-JUJKP�TUS�����o����

�� 1SJN��(PEFD�-JUJKB�JO�SFLB�4BWB�TUS�����������

TFCOP� TUBOPWBOKTLP� TUBWCP���� /B� TFWFSP[BIPEOJ
TUSBOJ� PCOPWMKFOF� TUBWCF� TUB� TF� PISBOJMJ� QSWPUOJ
TQPEOKJ�EWF�FUBäJ�OFLEBOKF�WSIOKF�OBETUSPQKF�QB� KF
TFEBK�OBEPNFÝ¦FOP�[�OPWJN�EFMPN��/FLEBOKJ�EWP�

�� 1SJN��,PNFMK�1PHPOJL�TUS�������'PUPHSBGJKF�EWPSDB� J[�PC�
EPCKB� QP� QPäJHV� JO� QSFE� PCOPWP� LP� KF� CJMB� EPCSP� WJEOB
OFPNFUBOB�TUSVLUVSB�[JEBWF�T�TMFEPWJ�QSF[JEBW�TP�PISBOKFOF
W�*/%0,�DFOUSV�W�LOKJäOJDJ�.JSBOB�+BSDB�W�/PWFN�NFTUV
JO�W�[BTFCOJ�[CJSLJ�MBTUOJLB�EWPSDB�%VÝBOB�(OF[EF�
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5VSO�W�-JUJKJ��5MPSJT�QSJUMJWKB�T�QPOB[PSJUWJKP�TUBWCOJI�GB[�JO�BLTPOPNFUSJWOB
ÝUVEJKB�TUBWCOF�DFMPUF�W�����TUPMFUKV�	*HPS�4BQBW�����
�

OBETUSPQOJ� EWPS� KF� QP[JEBO� OB� QSBWPLPUOJ� UBMOJ
QMPTLWJ�W�J[NFSJ�PLPMJ���Y����N����/PUSBOKÝ¦JOB�KF�[
NP¦OP� QSF¦OP� TUFOP� SB[EFMKFOB� OB� EWB� QSJCMJäOP
FOBLB�EFMB��"SIJUFLUVSOJ�¦MFOJ�TP�WTJ�OPWFKÝJ��4FEBK�W
LMFU� TQSFNFOKFOP� OFLEBOKF� QSJUMJ¦KF� KF� CJMP� TQSWB
PQSFNMKFOP�[�MFTFOJN�USBNPWOJN�TUSPQPN�LJ�KF�QP�
¦JWBM�OB�LBNOJUJI�LPO[PMBI�

4SFEJ�����TUPMFUKB�TP�TUPMQBTUJ�EWPS�QPWJÝBMJ�[B�FOP
OBETUSPQKF�JO�HB�OB�KVäOJ�UFS�W[IPEOJ�TUSBOJ�PC[JEBMJ
[�OPWJNJ�QSPTUPSJ��5BLP� TP� J[PCMJLPWBMJ� SFOFTBO¦OP
LVCJ¦OP� HNPUP� LJ� KF� [HPMK� PC� OBESPCOFN� PHMFEV
LB[BMB�EB�OJ�OBTUBMB�W�FOJ�TBNJ�TUBWCOJ�GB[J��/B�USFI
WPHBMJI� TP� CJMJ� EWPOBETUSPQOJ� QPNPMJ� LJ� TP� TMPOFMJ
OB�QP�EWFI� USPKOJI�LBNOJUJI�LPO[PMBI��/B�WPHBMV
LKFS� KF� CJM� WLMKV¦FO� QSWPUOJ� TSFEOKFWFÝLJ� TUPMQBTUJ
EWPS�LPO[PMOFHB�QPNPMB�OJ�CJMP��/B�[VOBOKÝ¦JOJ�JO
W�OPUSBOKÝ¦JOJ�TP�CJMJ�EP�ESVHF�TWFUPWOF�WPKOF�PISB�
OKFOJ� ÝUFWJMOJ� QP[OPHPUTLP� JO� [HPEOKFSFOFTBO¦OP
PCMJLPWBOJ� TUBWCOJ� ¦MFOJ� J[� ���� TUPMFUKB���� 7� UBLÝOJ
PCMJLJ� KF�CJM�1PHPOJL�FOB�QSWJI� SFOFTBO¦OJI� [BTOPW
NPOPMJUOJI� EWPSDFW� OB�,SBOKTLFN��/B� OPWP� SFOF�
TBO¦OP� BSIJUFLUVSOP�VTNFSJUFW� KF� LB[BMB� [MBTUJ� QSB�
WJMOB�LVCJ¦OB�TUBWCOB�NBTB�T�QSPTUPSJ�SB[WSÝ¦FOJNJ
TJNFUSJ¦OP� HMFEF� OB� PT� PTSFEOKF� WFäF� W� QSJUMJ¦KV
NFEUFN� LP� TP� OFLBUFSJ� QP[OPHPUTLP� PCMJLPWBOJ
TUBWCOJ� ¦MFOJ� LB[BMJ� OB�NP¦OP� [BLPSFOJOKFOP� TSFE�
OKFWFÝLP� USBEJDJKP�� 7PHBMOJ� QPNPMJ� TP� JNFMJ� QSFE�
WTFN�GVOLDJKP�TUBUVTOFHB�TJNCPMB�JO�TP�OBEPNFÝ¦BMJ

�� /FVUSKFOJ�TUPMQBTUJ�EWPS�LJ� KF� [BLSJU� W� TUSVLUVSJ� QP[OFKÝFHB
SFOFTBO¦OFHB�EWPSDB�KF�QP�QSJQPWFEPWBOKV�MBTUOJLB�%VÝBOB
(OF[EF� JEFOUJGJDJSBM� JO�PQSFEFMJM� äF�LBTUFMPMPH� *WBO�,PNFMK
PLPMJ�MFUB�������1SJN��,PNFMK�1PHPOJL�TUS������

�� &OBL� QSPGJM� KF� JNFM� UVEJ� ÝJSPLJ� QPMLSPäOP� TLMFOKFOJ� HMBWOJ
QPSUBM� LJ� TP� HB� PLPMJ� ����� QSFOFTMJ� OB� HSBE� #PHFOÝQFSL�
1SJN��4BQB¦�3B[WPK�HSBKTLF�BSIJUFLUVSF�TUS������

WPHBMOF�TUPMQF��3FOFTBO¦OJ�EWPSFD�KF�CJM�QPNFNCFO
TBK� KF� LB[BM� LBLP� TP� W� ���� TUPMFUKV� W� OPWF� [BTOPWF
HFPNFUSJ¦OP� QSBWJMOJI� EWPSDFW� TQSFUOP� WLMKV¦FWBMJ
TUBSF� [BTOPWF� TSFEOKFWFÝLJI� EWPSPW� OF� EB� CJ� UF
ILSBUJ�CJTUWFOP�TQSFNFOJMJ�BMJ�PLSOJMJ��;BSBEJ�UFHB�KF
OPWB� SFOFTBO¦OB� [BTOPWB�OB� FOFN� WPHBMV� LJ� QB� KF
CJM� [B� QPHMFEF� J[� PLPMJDF� TLPSBK� OFPQB[FO� PTUBMB
CSF[�LPO[PMOFHB�QPNPMB�

%SVHJ�[BOJNJW�QSJNFS�TSFEOKFWFÝLFHB�TUPMQBTUFHB
EWPSB�TFLVOEBSOP�WLMKV¦FOFHB�W�WF¦KJ�TUBWCOJ�LPN�
QMFLT�TF�KF�PISBOJM�W�TSFEJÝ¦V�-JUJKF�W�CMJäJOJ�äVQOJK�
TLF� DFSLWF�� 4UBWCB� QPJNFOPWBOB�5VSO� BMJ�-JUJKTLJ
5VSO�P[JSPNB�'BSCBSKFW�HSBE� KF�CJMB�QPMFH� DFSLWF
PTSFEOKB�EPNJOBOUB�KFESB�USÝLF�OBTFMCJOF�äF�W�7BMWB�
TPSKFWFN� ¦BTV����%WPS� KF� TUBM� äF� WTBK� W� QP[OFN� ���
TUPMFUKV����5BLSBU� TP� HB� JNFMJ� OBKCSä� TLVQBK� T� USÝLP
OBTFMCJOP� PE� EFäFMOJI� LOF[PW� )BCTCVSäBOPW� W� [B�
TUBWJ�0SUFOCVSäBOJ�JO�[B�OKJNJ�EP�MFUB������$FMKTLJ���
"OBMJ[B� [BTOPWF� TFEBOKF� TUBWCF� LBäF� EB� KF� QSWPUOJ
TSFEOKFWFÝLJ� TUPMQBTUJ� EWPS� WLMKV¦FO� W� OKFO� W[IPEOJ
EFM�LJ� KF� W�ESVHFN�OBETUSPQKV�OB� [VOBOKÝ¦JOJ�QPV�
EBSKFO� T� LPO[PMOJN� WPHBMOJN� QPNPMPN� J[� ���� TUP�
MFUKB��7�QSWPUOJ�[BTOPWJ�KF�CJM�EWPS�OBKCSä�QSBWPLPUOB
EWPDFMJ¦OB� EWPOBETUSPQOB� TUBWCB� QSFLSJUB� T� TUSNP
ÝUJSJLBQOP� TUSFIP�� 1SWPUOJ� TUBWCOJ� ¦MFOJ� TP� [BSBEJ
QP[OFKÝJI� QSF[JEBW� TFEBK� VOJ¦FOJ� P[JSPNB� [BLSJUJ�
.PSEB�TP�PC�EWPSV�äF�LNBMV�QP�OKFHPWFN�OBTUBOLV
OB� KVäOJ� TUSBOJ�VSFEJMJ�NBOKÝF�PC[JEBOP�EWPSJÝ¦F�LJ

�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
�� ;B�ESVHB¦OP�NOFOKF�QSJN��(PMFD�%SVäCB�W�NFTUJI�JO�USHJI

%PMFOKTLF�JO�/PUSBOKTLF�TUS�����o�����4UBWCB�KF�W�WJSJI�QSWJ¦
J[QSJ¦BOB� MFUB� ����� LPU� TZ[� JO� EFS� -FUFZ� 	(PMFD� OBWFEFOP
EFMP�TUS�����
�

�� 1SJN��4NPMF�(SBÝWJOF�TUS�������(PEFD�-JUJKB�OFLPW�JO�EBOFT
TUS��������(PEFD�����MFU�-JUJKF�TUS�����o����
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HB�LBäFUB�7BMWBTPSKFWJ�VQPEPCJUWJ��ÀF�QSFE�LPODFN
TSFEOKFHB�WFLB� TP�QSWPUOJ� TUPMQBTUJ�EWPS�OB�[BIPEOJ
TUSBOJ�EPQPMOJMJ�[�OPWP�TBNPTUPKOP�TUPMQBTUP�TUBWCP
LJ� KF�TFEBK�WLMKV¦FOB�W�[BIPEOJ�EFM�TUBWCOF�[BTOPWF�
4UBWCOB� BOBMJ[B� LBäF� EB� KF� CJMB� UVEJ� UJTUB� TUBWCB
OBKCSä�äF�QSWPUOP�EWPOBETUSPQOB��4SFEJ����� TUPMFUKB
TP�W[IPEOP�TUPMQBTUP�TUBWCP�QSWPUOFHB�EWPSB�QSF[J�
EBMJ�JO� KP�W�WSIOKJ�FUBäJ�PQSFNJMJ�T�LPO[PMOJN�WPHBM�
OJN�QPNPMPN�LJ�KF�QSBW�UBLÝFO�LPU�OFLEBOKJ�WPHBMOJ
QPNPMJ�CMJäOKFHB�EWPSDB�1PHPOJL��.PSEB� TP� äF� UB�
LSBU�PCF� TUPMQBTUJ� TUBWCJ� QPWF[BMJ� T� LSBULJN� WF[OJN
USBLUPN�NPSEB�QB�TF�KF�UP�[HPEJMP�ÝFMF�W�����TUPMFUKV
W� TLMPQV�PCOPW�QP�QPäBSJI� W� MFUJI������ JO������ W
LBUFSJI� TUB� CJMJ� TUBWCJ� QPÝLPEPWBOJ� TLVQBK� [� WTP
OBTFMCJOP����/BKCSä� TP� QSJCMJäOP� TP¦BTOP� [� HSBEOKP
WF[OFHB�USBLUB�[BIPEOP�TUPMQBTUP�TUBWCP�OB�[BIPEOJ
TUSBOJ�EPQPMOJMJ� T� QSJ[JELPN��1P[OFKF� KF� CJM� TUBWCOJ
LPNQMFLT�EFMFäFO� MF� ÝF�NBOKÝJI�QSFEFMBW��7BMWBTPS�
KFWJ�VQPEPCJUWJ�LBäFUB�EB�TP�W�PTFNEFTFUJI�MFUJI����
TUPMFUKB�WF[OJ�USBLU�PQSFNJMJ�[�BSLBEOJNJ�IPEOJLJ�LJ
TP� OBEPNFTUJMJ� QSWPUOF� MFTFOF� IPEOJLF�� 1SPDFT
[ESVäFWBOKB�PCFI�TSFEOKFWFÝLJI�TUPMQBTUJI�TUBWC�TF�KF
[BLMKV¦JM�W�����TUPMFUKV�LP�TP�[BIPEOJ�EFM�OBE[JEBMJ�JO
OBE�DFMPUP�QPTUBWJMJ�OPWP�TUSFÝOP�LPOTUSVLDJKP�LJ� KF
PQUJ¦OP� QPFOPUJMB� QPEPCP� EPUMFK� EPLBK� SB[HJCBOJI
TUBWCOJI�NBT��5BLSBU�TP�QSFEFMBMJ� UVEJ�WF¦JOP� TUBSJI
TUBWCOJI�¦MFOPW�JO�QPESMJ�PC[JEBOP�KVäOP�EWPSJÝ¦F�LJ
TF�KF�VNBLOJMP�SB[ÝJSKFOJ�HMBWOJ�USÝLJ�VMJDJ�

7[IPEOP�PE�-JUJKF� KF�OB� SB[HMFEOJ� UFSBTJ�OBE� MF�
WJN� CSFHPN� SFLF� 4BWF� TUBM� TSFEOKFWFÝLJ� EWPS� 1P�
OPWJWF�LJ�KF�W�WJSJI�J[QSJ¦BO�PE�����TUPMFUKB����7����
BMJ����� TUPMFUKV� TP� TUBWCP�OBEPNFTUJMJ�[�NBOKÝJN� SF�
OFTBO¦OJN� EWPSDFN� UFHB� QB� TP� PLPMJ� MFUB� ����
OBKCSä�QP�OB¦SUJI�BSIJUFLUB�$BSMB�.BSUJOV[[JKB� 	PL�
����o����
�SB[ÝJSJMJ�W�NPHP¦OJ�CBSP¦OJ�EWPSFD����0
[BTOPWJ�TSFEOKFWFÝLFHB�EWPSB�NPSFNP�[HPMK�VHJCBUJ
TBK�W� TFEBOKJ�CBSP¦OJ�[BTOPWJ�OJ�[�HPUPWPTUKP� SB[QP�
[OBWFO�� .PSEB� KF� TUBM� OB� TLSBKOFN� KVäOFN� EFMV
TFEBOKF�[BTOPWF�UJL�OB�SPCV�PCSF¦OF�UFSBTF��5BN�KF�W
[BTOPWJ�TFEBOKF�EWPOBETUSPQOF�TUBWCF�SB[WJEOB�EWP�
DFMJ¦OB�TUSVLUVSB�QP[JEBOB�OB�NBOKÝJ�QSBWPLPUOJ�UBM�
OJ� QMPTLWJ�� 7� SFOFTBO¦OJ� EPCJ� TP� TSFEOKFWFÝLJ� EWPS
OBKCSä�QSFPCMJLPWBMJ� JO� HB� SB[ÝJSJMJ��5BLSBU� KF�OBTUBM
NPOPMJUOJ�EWPSFD�OB�QSBWPLPUOJ�UBMOJ�QMPTLWJ�[�WFäP
OB�TSFEJOJ��7�����TUPMFUKV�TP�SFOFTBO¦OP�[BTOPWP�QP
7BMWBTPSKFWJ�VQPEPCJUWJ� TPEF¦�QSF[SDBMJMJ�QSPUJ� TFWF�
SV�EB�KF�OBTUBMB�EPMHB�EWPOBETUSPQOB�CBSP¦OB�TUBWCB
OB� QSBWPLPUOFN� UMPSJTV� [� EWBOBKTUPTOP� TJNFUSJ¦OP
HMBWOP� GBTBEP� JO� EWFNB� QPWQSFL� QPTUBWMKFOJNB
EFLPSBUJWOJNB�TUPMQJ¦FNB�OB�WPHBMJI�

�� 1SJN��7BMWBTPS�%JF�&ISF�9*�TUS�������(PEFD�-JUJKB�OFLPW�JO
EBOFT�TUS������(PEFD�-JUJKB�UVSJTUJWOJ�WPEOJL�TUS������(PMFD
%SVäCB�W�NFTUJI�JO�USHJI�%PMFOKTLF�JO�/PUSBOKTLF �TUS���������

�� ,PT�7JUF[�JO�HSBE�TUS������QSJN��,PT�(SBEJWP�[B�IJTUPSJWOP
UPQPHSBGJKP�**�TUS������

�� 4BQB¦�"SIJUFLU�$BSMP�.BSUJOV[[J�TUS����o����4BQB¦�4UBWC�
OB� [HPEPWJOB� EWPSDB� ;BMPH� TUS�� ���o����� 4BQB¦� #BSPWOJ
BSIJUFLUJ�OB�4MPWFOTLFN�TUS�����o����

*[SJT�HMBWOF�GBTBEF�JO�UMPSJT�QSJUMJWKB�EWPSDB�1POPWJWF�[
P[OBWFOJNJ� EPNOFWOJNJ� GB[BNJ� TUBWCOFHB� SB[WPKB
	*HPS�4BQBW�����
�

%B�TP�W�CBSP¦OP�[BTOPWP�SFTOJ¦OP�W�DFMPUJ�WLMKV�
¦JMJ�TUBSFKÝP�SFOFTBO¦OP�[BTOPWP�EPLVNFOUJSBOP�OB
7BMWBTPSKFWJ� VQPEPCJUWJ� J[� PLPMJ� MFUB� ����� LBäF
J[SB[JUB�EWPKOPTU�CBSP¦OF�[BTOPWF��UB�KF�PQB[OB�[MBTUJ
QSJ� BOBMJ[J� UMPSJTB� JO� OPUSBOKJI� QSPTUPSPW�� #BSP¦OB
[BTOPWB�OJNB�[OB¦JMOF�FOF�PTSFEOKF�WFäF�[�HMBWOJN
TUPQOJÝ¦FN� BNQBL� KF� OB� TUSBOFI� PQSFNMKFOB� [
EWFNB� WFäBNB� JO� EWFNB� USPSBNOJNB� TUPQOJÝ¦FNB�
5B� EWPKOPTU� LBäF� EB� KF� TFTUBWMKFOB� J[� EWFI� FOBLP
PCMJLPWBOJI�B�SB[MJ¦OP�TUBSJI�QPMPWJD�LJ�KV�QPWF[VKF
EWPPTOJ� PTSFEOKJ� EFM� T� QPMLSPäOJN� ¦FMPN�OB� [VOB�
OKÝ¦JOJ�� "OBMJ[B� UMPSJTOF� [BTOPWF� JO� QSJNFSKBWB� [
7BMWBTPSKFWP� VQPEPCJUWJKP� LBäFUB� EB� KF� CBSP¦OJ
BSIJUFLU� SFOFTBO¦OJ� EWPSFD� QVTUJM� W� HMBWOFN� OFEP�
UBLOKFO� JO� NV� PC� TUSBOJ� EP[JEBM� QFOEBO�� 5BLP� KF
EPNJTFMOP�SB[ÝJSJM�SFOFTBO¦OP�[BTOPWP�JO�OKFOP�QSP�
TUPSOJOP�QPWF¦BM�[B�WF¦�LPU�EWBLSBU��1PNBOKLMKJWPTU
LJ� KF� OBTUBMB� [BSBEJ� PETPUOPTUJ� PTSFEOKF� WFäF� JO
QPSUBMB� W� PTJ� TUBWCF� KF� TLVÝBM� OFLPMJLP� PNJMJUJ� [
SJ[BMJUOP� QPVEBSKFOJN� PTSFEOKJN� ¦FMPN� OB� HMBWOJ
GBTBEJ���� #BSP¦OB� TUBWCB� KF� EPCJMB� EWB� LBLPWPTUOB
HMBWOB�QPSUBMB�� KVäOJ� KF� QPTUBWMKFO� W� PTJ� HMBWOF� EP�
TUPQOF� QPUJ� EP� EWPSDB� TFWFSOJ� QB� W� PTJ� QBSUFSOFHB
WSUB��;BSBEJ� UFNFMKJUFHB� QSFPCMJLPWBOKB� WTFI� TUBWC�
OJI� ¦MFOPW� W� SFOFTBO¦OJ� JO� CBSP¦OJ� EPCJ� KF� TUBWCB
EPNOFWOFHB�TSFEOKFWFÝLFHB�TUPMQBTUFHB�EWPSB�TFEBK

�� 1SJN��4UPQBS�(SBKTLF�TUBWCF����TUS������
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"LTPOPNFUSJWOB�ÝUVEJKB�LPNQMFLTB�EWPSDB�1POPWJWF�W�����TUPMFUKV�	*HPS�4BQBW�����
�

,OFäJKB�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�[B�5PQPHSBGJKP�,SBOKTLF�
	7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�TUS����
�

QPWTFN�QSJLSJUB�¦FQSBW� KF�LPU� TUBWCOB�NBTB�OBKCSä
ÝF�W�DFMPUJ�PISBOKFOB�

7[IPEOP�PE�EWPSB�1POPWJ¦F�KF�WJTPLP�OB�MFWFN
CSFHV�4BWF�OBE�OBTFMCJOP�4BWB� JO� W�CMJäJOJ� TFEBOKF
EPNB¦JKF� ;BLSBKÝFL� W� QP[OFN� TSFEOKFN� WFLV� TUBM
EWPS�,OFäJKB�P[JSPNB�,OFäKJ�QPU�LJ�TF�W�WJSJI�QSWJ¦
PNFOKB�MFUB������LPU�IPG�[V�(SFGFOCFSH����1P�OFEP�
LB[BOJI�OBWFECBI�+BOF[B�7BKLBSEB�7BMWBTPSKB�OBK�CJ
HB�CJMJ�QP[JEBMJ�HSPGKF�P[��QP[OFKF�LOF[J�$FMKTLJ�LFS
KF�MFäBM�PC�QPUJ�QP�LBUFSJ�TP�WTFMFK�QPUPWBMJ�J[�$FMKB�L
TWPKJN�QPTFTUJN�OB�,SBOKTLP� JO�PE�UPE�OBK�CJ� UVEJ
J[WJSBMP�OKFHPWP�OFOBWBEOP�JNF����4SFEJ�BMJ�W�ESVHJ

�� ,PT�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�*�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����

QPMPWJDJ�����TUPMFUKB�TP�QSWPUOJ� TUPMQBTUJ�EWPS�QPWF�
¦BMJ�W�VUSKFO�SFOFTBO¦OJ�EWPSFD�LJ�HB�KF�OBKCSä�EBMB
[HSBEJUJ�SPEPWJOB�(BMM�QM��(BMMFOTUFJO����7�����TUP�
MFUKV�LP�KF�WMPHP�TSFEJÝ¦B�[ESVäFOF�[FNMKJÝLF�QPTFTUJ
QSFW[FM�QPWF¦BOJ�CMJäOKJ�EWPSFD�1POPWJ¦F�TP�,OFäJKP
PQVTUJMJ�� /B� GSBODJTDFKTLFN� LBUBTUSV� KF� EWPSFD� äF
P[OB¦FO� LPU� SB[WBMJOB�� 4FEBK� TP� PISBOKFOJ� MF� ÝF
[BSBÝ¦FOJ�JO�[BTVUJ�PTUBOLJ�TQPEOKJI�EFMPW�[JEPWKB�LJ
KJI�PE� SB[TFäOF� SBWOJDF� MP¦VKF�PCSBNCOJ� KBSFL���F�
QSBW� TP� PTUBOLJ� OFLEBOKF� HSBKTLF� TUBWCF� EPLBK
TLSPNOJ�KF�T�QPNP¦KP�7BMWBTPSKFWF�VQPEPCJUWF���JO

�� 1SJN��7BMWBTPS�%JF�&ISF�9*�TUS�������4NPMF�(SBÝWJOF�TUS�
����

�� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF��4LJDOB�LOKJHB�TUS�����
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,OFäJKB� W� NBQJ� GSBODJTDFKTLFHB� LBUBTUSB� J[� MFUB� ����
	"34�"4����
�

TJUVBDJKF� W�NBQJ� GSBODJTDFKTLFHB�LBUBTUSB� ÝF�NPHP¦F
SFLPOTUSVJSBUJ� UFNFMKOF� [OB¦JMOPTUJ� OKFOFHB� TUBWC�
OFHB�SB[WPKB��,PNQMFLT�KF�JNFM�OB[BEOKF�OFQSBWJMOP
UMPSJTOP� [BTOPWP�LJ� TF� KF� [PäFWBMB�PE� [BIPEB� QSPUJ
W[IPEV�

*[SJT� KVäOF� TUSBOTLF� GBTBEF� JO� UMPSJT� QSJUMJWKB� SFOF�
TBOWOFHB�EWPSDB�,OFäJKB�[� P[OBWFOJNJ� GB[BNJ� TUBWC�
OFHB�SB[WPKB��1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

"LTPOPNFUSJWOB�ÝUVEJKB�EWPSDB�,OFäJKB�[�WLMKVWFOJN�TSFEOKFWFÝLJN�EWPSPN
W�����TUPMFUKV��1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�
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%WPSFD�(SNBWF�PLPMJ�MFUB������	*/%0,
�

/B� W[IPEOFN�LPODV� KF� UJL� OBE� TUSNJN� QPCP¦�
KFN�TBWTLF�EPMJOF�OB�OBKWJÝKFN�EFMV�TUBWCOFHB�LPN�
QMFLTB�OB�QSBWPLPUOJ�UBMOJ�QMPTLWJ�W�J[NFSJ�PLPMJ���
Y����N�TUBMB�EWPOBETUSPQOB�TUBWCB�LJ�KF�CJMB�OBKCSä
�� Y� ��PTOB� JO� LJ� KP� KF� NPHP¦F� JEFOUJGJDJSBUJ� LPU
QSWPUOJ� TSFEOKFWFÝLJ� EWPS���� 7� ���� TUPMFUKV� TP� UFK
TUBWCJ�OB�[BIPEOJ�TUSBOJ�QSJ[JEBMJ�PC[JEBOP�EWPSJÝ¦F
[� EWFNB� OJäKJNB� USBLUPNB�� /B� [BIPEOJ� TUSBOJ� TP
QPWF¦BOJ� LPNQMFLT� VUSEJMJ� [� EWFNB� PHMBUJNB� TUPM�
QPNB�� OB� 7BMWBTPSKFWJ� VQPEPCJUWJ� WJEOB� [OB¦JMOB
LPSEPOTLB� WFO¦OB� [JEDB� QSJ¦BUB� P� OKVOFN� SFOF�
TBO¦OFN� J[WPSV�� /PWP� EWPSJÝ¦F� TUB� OB� KVäOJ� JO
[BIPEOJ� TUSBOJ� [BQJSBMB� USBLUB� OB� TFWFSV� QB� KF� CJM
OBKCSä�TBNP�WJTPLJ�TBNPTUPKF¦J�[JE��7TF�UF�TFTUBWJOF
TP� HPUPWP� OBTUBMF� äF� W� ���� TUPMFUKV�� ¦F� CJ� KJI� CJMJ
QP[JEBMJ� ÝFMF� W� ���� TUPMFUKV� 7BMWBTPS� HPUPWP� OF� CJ
[BQJTBM� EB� KF� ,OFäJKB� TUBSPEBWFO� HSBE�� 5P� VHPUP�
WJUFW� QPUSKVKF� UVEJ� 7BMWBTPSKFWB� PNFNCB� EWJäOFHB
NPTUV� LJ� KF� ESäBM� QSFLP� ÝF� TFEBK� PISBOKFOFHB� PC�
SBNCOFHB� KBSLB� EP� HMBWOFHB� WIPEB� W� HSBE� TSFEJ
[BIPEOFHB�USBLUB�����F�CJ�SFOFTBO¦OF�TFTUBWJOF�OB�
TUBMF�ÝFMF�W�����TUPMFUKV�KJI�HPUPWP�OF�CJ�CJMJ�[BWBSP�
WBMJ� [� PCSBNCOJN� KBSLPN� JO� EWJäOJN� NPTUPN� LJ
UBLSBU� [BSBEJ� QSFOFIBOKB� OFWBSOPTUJ� UVSÝLJI� WQBEPW
OJTUB� CJMB� WF¦� QPUSFCOB�� 1P� PTOPWOJ� [BTOPWJ� JO
TUBWCOFN�SB[WPKV�KF�CJMB�,OFäJKB�EPCSP�QSJNFSMKJWB�T
TFEBK� QSBW� UBLP� SB[WBMKFOJNB� LPNQMFLTPNB� OFLEB�
OKJI� TSFEOKFWFÝLJI�EWPSPW� JO�QP[OFKÝJI� SFOFTBO¦OJI
VUSKFOJI�EWPSDFW�-VLOKB�QSJ�/PWFN�NFTUV� JO�ÀLPMK
PC� SFLJ� 3FLJ� OB� /PUSBOKTLFN���� 7� WTFI� USFI� QSJ�
NFSJI�TP�QSWPUOJ�TSFEOKFWFÝLJ�TUPMQBTUJ�EWPS�[HSBEJMJ
OB� LPODV� EPNJOBOUOFHB� QPNPMB� OBE� SF¦OP� EPMJOP

�� 1SJN��4UPQBS�(SBKTLF�TUBWCF����TUS�����
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 4BQB¦�3B[WPK�HSBKTLF�BSIJUFLUVSF�TUS�����o�����4BQB¦�(SBK�

TLF�TUBWCF����TUS�����o����

JO� HB� W� SFOFTBO¦OJ� EPCJ� EPQPMOJMJ� [� OPUSBOKJN
EWPSJÝ¦FN�LJ�[BSBEJ�OBSBWOF� J[PCMJLPWBOPTUJ� UFSFOB
OJ� CJMP� QSBWJMOP� QSBWPLPUOP� BNQBL� USBQF[PJEOP�
7TF� USJ� TUBWCF� TP� ÝFMF� W� ���� TUPMFUKV� OB� OBSBWOP
OBKTMBCÝF� [BWBSPWBOJ� TUSBOJ� PQSFNJMJ� [� PCSBNCOJN
KBSLPN� JO� WPHBMOJNB� TUPMQPNB��7�QSJNFSV�,OFäJKF
TP�UBLP�LPU�QSJ�ÀLPMKV�HSBKTLP�TUBWCP�[�KBSLPN�MP¦JMJ
PE� SB[TFäOF� SBWOJDF� LKFS� TP� TUBMB� HPTQPEBSTLB� QP�
TMPQKB��/B�,OFäJKJ�TP�ÝF�TFEBK�UBN�EFMPNB�PISBOKFOF
SB[WBMJOF�EWFI�OFLEBOKJI�HPTQPEBSTLJI�QPTMPQJK���

7F¦� TSFEOKFWFÝLJI� EWPSPW� KF� TUBMP� W� PLPMJDJ
ÀNBSUOB� QSJ� -JUJKJ�� /B� W[IPEOFN� PCSPCKV� WBÝLF
OBTFMCJOF� KF� TUBM� EWPS� (SNBWF�� /KFHPWB� TSFEOKF�
WFÝLB� [HPEPWJOB� ÝF� OJ� QPKBTOKFOB�� 7� SB[QPMPäMKJWJI
TSFEOKFWFÝLJI� WJSJI� TF� OF� PNFOKB�� %B� KF� UBN� TUBM
EWPS�LBäF�OFNÝLP�JNF�(SàOIPG�	[FMFOJ�EWPS
�LJ�HB
KF�EPCJM�QP�[FMFOJ�CBSWJ�PLPMJDF��.FOEB�KF�EWPS�TQSWB
TQBEBM� W� PLWJS� QPTFTUJ� CMJäOKFHB� HSBEV� 3PKF� P� LB�
UFSFN� QB� W� TSFEOKFWFÝLJI� WJSJI� QSBW� UBLP� TLPSBK� OJ
QPEBULPW���

7� ���� TUPMFUKV� TP� HSBE� 3PKF� UBLSBUOJ� MBTUOJLJ
"QGBMUSFSKJ�PQVTUJMJ�JO�TJ�PC�W[OPäKV�HSBKTLF�W[QFUJOF
OB� MPLBDJKJ� EWPSB� (SNB¦F� [HSBEJMJ� OPW� SFOFTBO¦OJ
EWPSFD��UB�KF�LPU�SF[JEFODB�SPEPWJOF�"QGBMUSFS�TMVäJM
WTF� EP� ESVHF� TWFUPWOF� WPKOF� LP� TP� HB� MFUB� ����

�� 1SJN�� )BVQUNBO� 0E� 7FSOFLB� EP� 0CMF� (PSJDF� TUS�� ��o���
4UPQBS�(SBKTLF�TUBWCF����TUS����o���

�� 1SJN��7BMWBTPS�%JF�&ISF�9*�TUS�����������4UPQBS�(SBKTLF
TUBWCF� ��� TUS�� ��� ����� (SBE� 3PKF� KF� [FMP� WFSKFUOP� USFCB
FOB¦JUJ�[�OFLEBOKJN�HSBEPN�+BCMBOJDB�"QGBMUFS�LJ�KF�OBTUBM�W
����TUPMFUKV� JO� KF� CJM� J[WPSOJ� HSBE� JTUPJNFOTLF�QMFNJÝLF� SP�
EPWJOF��%PNOFWB�EB�KF�HSBE�+BCMBOJDB�TUBM�W�CMJäJOJ�OBTFMKB
7FSOFL� OF� ESäJ�� 1SJN�� 4UPQBS�(SBKTLF� TUBWCF� ��� TUS�� ���
0QJT�SB[WBMJOF�'��4DIVNJKB�J[�����TUPMFUKB�TF�W�SFTOJDJ�OBOBÝB
OB�SB[WBMJOP�HSBEV�7FSOFL�
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%WPSFD�(SNBWF��*[SJTB�EWFI�GBTBE�JO�UMPSJT�QSJUMJWKB�[�P[OBWFOJNJ�GB[BNJ
TUBWCOFHB�SB[WPKB�	*HPS�4BQBW�����
�

QPäHBMJ� QBSUJ[BOJ���� 1P� WPKOJ� TP� W� QFUEFTFUJI� MFUJI
SB[WBMJOF�HMBWOF�TUBWCF�W�LPNQMFLTV�EWPSDB�PETUSB�
OJMJ�NFE� MFUPNB� ����� JO� ����� QB� TP� UBN� [HSBEJMJ
OPWP�OBTFMKF�NBOKÝJI�TUBOPWBOKTLJI�IJÝ��,MKVC�UFNV
KF� WTBK� EFMPNB� ÝF� NPHP¦F� SFLPOTUSVJSBUJ� TUBWCOP
[HPEPWJOP�LPNQMFLTB�OFLEBOKFHB�EWPSDB�LJ�KF�CJM�W
TMPWFOTLFN� NFSJMV� ÝF� OBKCPMK� QSJNFSMKJW� T� LPN�
QMFLTPN�EWPSDB�W�1PMIPWFN�(SBEDV���

(MBWOB� TUBWCB� EWPSDB�(SNB¦F� KF� JNFMB� EP� VOJ�
¦FOKB�QPEPCP�EWPOBETUSPQOF�QSBWPLPUOF���Y���PTOF
NPOPMJUOF� TUBWCOF�NBTF� LJ� KF� CJMB� QSFLSJUB� T� ÝUJSJ�
LBQOP� TUSFIP�� 0LOB� TP� CJMB� PQSFNMKFOB� T� QSBWP�
LPUOJNJ� LBNOJUJNJ� PLWJSJ� [� SFOFTBO¦OP� QSPGJMJSB�
OJNJ�QPMJDBNJ� JO�QSFLMBEBNJ� J[����� TUPMFUKB��(MBWOJ
QPSUBM�KF�CJM�QPMLSPäOP�TLMFOKFO�JO�QPTUBWMKFO�OFLP�
MJLP� FLTDFOUSJ¦OP� HMFEF� OB� PTSFEOKP� PT� [BIPEOF
HMBWOF� GBTBEF���� /B� [B¦FMOJ� W[IPEOJ� GBTBEJ� KF� CJM
NPOPMJUOJ� TUBWCOJ�NBTJ� EPEBO� P[FL� EWPOBETUSPQOJ

�� 1SJN��0SOF� CVLWF� TUS�� �����,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� **
TUS�������4NPMF�(SBÝWJOF� TUS�������)BVQUNBO�0E�7FSOFLB
EP� 0CMF� (PSJDF� TUS�� ��o���� ;B� SPEPWJOP� "QGBMUSFS� QSJN�
4NPMF�,SBOKTLB�QMFNJÝLB�ESVäJOB�"QGBMUSFSKFW� TUS����o���
ÇWBOVU�0E� WJUF[B� EP� HPTQPEB� TUS�� ���� 1SFJOGBML� 3PECJOB
"QGBMUSFS�TUS����o���

�� ;B�EWPSFD�1PMIPW�(SBEFD�QSJN��4UPQBS�(SBKTLF�TUBWCF���TUS�
��o���� ÇFMF[OJLBS�1PMIPHSBKTLB� HSBÝWJOB�� ÇFMF[OJLBS� (SB�
Ý¦JOB� W� 1PMIPWFN� (SBEDV� TUS�� ���o����� 3BNPWÝ�7VHB
(SBÝWJOB� 1PMIPW�(SBEFD�� ,BW¦J¦� *[� TLSJOKF� QPMIPHSBKTLF� HSB�
ÝWJOF��4VIBEPMD�/FQUVOPW�WPEOKBL�

�� 1PEPCP�[VOBOKÝ¦JOF�TUBWCF�KF�NP¦�SFLPOTUSVJSBUJ�OB�QPEMBHJ
PISBOKFOJI�GPUPHSBGJK��*/%0,��#SJMFK�4QPNJO�OB�-JUJKP�TUS�
������������ +BLJ¦�7TJ� TMPWFOTLJ� HSBEPWJ� TUS�� �����)BVQU�
NBO�0E�7FSOFLB�EP�0CMF�(PSJDF�TUS�����

QSJ[JEFL� L� TUSBOTLJ� TFWFSOJ� GBTBEJ� QB� KF� CJMB� QSJ�
TMPOKFOB�QSJUMJ¦OB�BMUBOB��UJ�TFTUBWJOJ�OB�7BMWBTPSKFWJ
VQPEPCJUWJ� J[� PLPMJ� ����� ÝF� OJTUB� WJEOJ�� (MBWOB
TUBWCB� KF� CJMB� WLMKV¦FOB� W� PC[JEBOJ� LPNQMFLT� LJ� KF
EPCSP�EPLVNFOUJSBO�OB�TUBSFKÝJI�VQPEPCJUWBI�GPUP�
HSBGJKBI� JO� LBUBTUSTLJI� OB¦SUJI� UFS� KF� W� PCTFHV� [B�
IPEOF� QPMPWJDF� WTBK� EFMPNB� PISBOKFO� ÝF� TFEBK��0C
WIPEV�W�PC[JEBOJ�LPNQMFLT�TUB�W�����JO�����TUPMFUKV
TUBMJ� TUBWCJ� LBQFMF� JO� TUPMQJ¦BTUFHB� QBWJMKPOB� [BEBK
QB� TP� CJMB� PC� HMBWOFN� EWPSJÝ¦V� SB[OB� HPTQPEBSTLB
QPTMPQKB�� /B� W[IPEOJ� TUSBOJ� KF� CJM� äF� J[WFO� PC[J�
EBOFHB�EWPSJÝ¦B�QBSUFSOP�PCMJLPWBO�WSU� LJ� TF� KF�OB
KVäOJ�TUSBOJ�OBWF[PWBM�OB�OBSBWOP�PLPMKF��0ISBOKFOP
TMJLPWOP� HSBEJWP� PNPHP¦B� SFLPOTUSVLDJKP� PTOPWOJI
[OB¦JMOPTUJ� UMPSJTOF� [BTOPWF� QPEPCF� GBTBE� JO� UF�
NFMKOJI� QPUF[� TUBWCOFHB� SB[WPKB� OFLEBOKF� HMBWOF
TUBWCF�EWPSDB����/BESPCOFKÝB�BOBMJ[B�QSFEWPKOJI�GP�
UPHSBGJK� LBäF� EB� KF� CJMB� ÝUJSJPTOB� TFWFSOB� TUSBOTLB

�� 0�SB[QPSFEJUWJ�OPUSBOKJI�[JEPW�W�TUBWCJ�KF�NP¦�TLMFQBUJ�UVEJ
QP� MPLBDJKBI� EJNOJLPW� WJEOJI� OB� QSFEWPKOJI� GPUPHSBGJKBI�
.PSEB� CP� SFLPOTUSVLDJKP� OFLEBOKF� QPEPCF� EWPSDB� W� QSJ�
IPEOKF�NP¦�ÝF�EPEBUOP�J[QPQPMOJUJ�OB�QPEMBHJ�ÝUVEJKB�BSIJW�
TLJI�WJSPW�LJ�KJI�ISBOJ�"SIJW�3FQVCMJLF�4MPWFOJKF�	"34�"4
���� (PTQPTUWP� (SNB¦F� ����o����
�� (SBEJWP� KF� ���� ��
�����������������JO������������"SIJWV�4MPWFOJKF�QPEBSJM�+P�
TJQ� 4UBSF� J[� ÀNBSUOB� QSJ� -JUJKJ� ��� ���� ����� QB� ES�� +PTJQ
ÇPOUBS� J[� ,SBOKB�� ���� ��� ����� KF� +PTJQ� 4UBSF� �� VSCBS� HPT�
QPTUWB�(SNB¦F�"SIJWV�4MPWFOJKF�QSPEBM��1SJN��+VSJ¦J¥��BS�
HP� (SBÝ¦JOB� (SNB¦F� TUS�� ���o����� 7� [WF[J� [� SFLPO�
TUSVLDJKP�OFLEBOKF�QPEPCF�EWPSDB�CP�OBKCSä�OBKCPMK�[BOJNJW
QSFHMFE�[BQVÝ¦JOTLJI�JOWFOUBSKFW�J[�¦BTB�NFE�MFUPNB������JO
����� JO� TF[OBNPW� BSIJWBMJK� J[� ¦BTB� NFE� MFUPNB� ����� JO
�����
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"LTPOPNFUSJWOB�ÝUVEJKB�LPNQMFLTB�EWPSDB�(SNBWF�W�����JO�����TUPMFUKV�
1PTLVT�JEFBMOF�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

GBTBEB� HMBWOF� TUBWCF� EWPSDB� OFIPNPHFOB� JO� EB� TP
TLSBKOJ�W[IPEOJ�EFM�W�PCTFHV�FOF�PLFOTLF�PTJ�OBKCSä
W� ���� BMJ� ���� TUPMFUKV� QSJ[JEBMJ� L� TUBSFKÝJ� PTOPWJ��/B
OFIPNPHFOPTU� JO� QPTUPQOJ� TUBWCOJ� SB[WPK� PTSFEOKF
NPOPMJUOF� TUBWCOF� NBTF� LBäF� EPLVNFOUJSBOB� FLT�
DFOUSJ¦OB� QPTUBWJUFW� HMBWOFHB� QPSUBMB� OB� [BIPEOJ
GBTBEJ�� ;� VQPÝUFWBOKFN� UFI� OBESPCOPTUJ� JO� OB� PT�
OPWJ�BOBMJ[F�SFLPOTUSVJSBOF�UMPSJTOF�[BTOPWF� KF�NP¦
EPNOFWBUJ� EB� KF� CJMB� W� TFWFSP[BIPEOJ� WPHBM� SFOF�
TBO¦OF� NPOPMJUOF� TUBWCOF� NBTF� WLMKV¦FOB� TUBWCB
TSFEOKFWFÝLFHB� EWPSB� QP[JEBOFHB� OB� QSBWPLPUOJ
UBMOJ� QMPTLWJ� W� J[NFSJ� PLPMJ� �� Y� ���N��3FOFTBO¦OB
NPOPMJUOB� TUBWCOB� NBTB� LJ� KF� QSWJ¦� J[QSJ¦BOB� OB
7BMWBTPSKFWJ�VQPEPCJUWJ�CJ�QPUFNUBLFN�UPSFK�FOBLP
LPU� SFOFTBO¦OB� NPOPMJUOB� TUBWCOB� NBTB� HMBWOF
TUBWCF� EWPSDB� W� 1PMIPWFN�(SBEDV�NPHMB� OBTUBUJ� T
QPTUPQOP� SBTUKP� J[� QSWPUOFHB� TSFEOKFWFÝLFHB� EWPSB
LJ�KF�CJM�OBKCSä�äF�OB�[B¦FULV�EWPOBETUSPQFO�

%PNOFWBUJ�TNFNP�EB�TP�QSWPUOJ�TUPMQBTUJ�EWPS
TSFEJ� BMJ� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� SB[ÝJSJMJ� JO� HB
QSF[JEBMJ� W� EWPOBETUSPQOJ� SFOFTBO¦OJ� NPOPMJUOJ
EWPSFD�LJ�KF�QP�PQVTUJUWJ�CMJäOKFHB�HSBEV�3PKF�QSF�
W[FM� GVOLDJKP� SF[JEFODF� SPEPWJOF� "QGBMUSFS�� /PWJ
EWPSFD� KF� CJM� QP[JEBO� OB� WFMJLJ� QSBWPLPUOJ� UBMOJ
QMPTLWJ�JO�KF�CJM�QPWTFN�QSJNFSMKJW�T�QPEPCOJNJ�TP�
¦BTOJNJ� WF¦KJNJ� QSBWPLPUOJNJ� NPOPMJUOJNJ� EWPSDJ
LPU� TP� CJMJ� 1SFäFL� BMJ� #BKOPG� OB� %PMFOKTLFN� JO
7PM¦KJ� 1PUPL� BMJ� ;BMPH� QSJ� .PSBW¦BI� OB� (PSFOK�
TLFN�� 7FMJLP� LWBESBTUP� TUBWCOP�NBTP� TP� QPLSJMJ� T
TUSNP�ÝUJSJLBQOP�TUSFIP��7�ESVHJ�JO�USFUKJ�¦FUSUJOJ����
TUPMFUKB�TP�SFOFTBO¦OJ�EWPSFD�QSF[JEBMJ�JO�HB�WLMKV¦JMJ
W� OPWJ� WFMJLPQPUF[OP� [BTUBWMKFOJ� LPNQMFLT� PC[JEB�
OFHB� EWPSJÝ¦B� T� LBQFMP� QBWJMKPOPN� JO� HPTQPEBS�
TLJNJ� QPTMPQKJ�� 7BMWBTPS� QPSP¦B� EB� KF� 'FSEJOBOE
"QGBMUSFS� EWPSFD� QP� MFUV� ����� PCOPWJM� JO� J[CPMKÝBM

UFS� EB� KF� CJM� QSFK� UBN� MF�NBKIFO� ÝUPL����.FE� UJTUP
QSF[JEBWP� TP� [� OPWJNJ� OBEPNFTUJMJ� WTF� TUBSFKÝF
TUBWCOF� ¦MFOF� JO� QPFOPUJMJ� QPEPCP� [VOBOKÝ¦JOF�
1P[OFKF�KF�EBM�)FOSJL�+VMJK�"QGBMUSFS�	p�����
�QSFE
MFUPN� ����� [HSBEJUJ� ÝF� OPWP� LBQFMP� JO� W� CMJäJOJ
VSFEJUJ� WJOPHSBE����/BKCSä� TP� ILSBUJ� [� HSBEOKP� LB�
QFMF� PCMJLPWBMJ� WFMJLP� PC[JEBOP� EWPSJÝ¦F� T� QBWJMKP�
OPN�JO�OPWJNJ�HPTQPEBSTLJNJ�QPTMPQKJ�QSFE�HMBWOP
GBTBEP�EWPSDB��5F�TFTUBWJOF�TP�OB�7BMWBTPSKFWJ�VQP�
EPCJUWJ�J[�PLPMJ�MFUB������äF�P[OB¦FOF�

1P[OFKF� TP�OBKCSä� W����� TUPMFUKV� WTFLBLPS�QB� ÝF
QSFE� OBTUBOLPN� GSBODJTDFKTLFHB� LBUBTUSB� MFUB� ����
HMBWOJ� TUBWCJ� EWPSDB� OB� W[IPEOJ� TUSBOJ� EPEBMJ� EWP�
OBETUSPQOJ�[B¦FMOJ�QSJ[JEFL��)LSBUJ�TP�OBKCSä�VSFEJMJ
UVEJ� WFMJLJ� HFPNFUSJ¦OP� [BTOPWBOJ� CBSP¦OJ� QBSUFSOJ
WSU� [� PTNJNJ� QPMKJ�� 7SU� TP� PQSFNJMJ� T� GPOUBOP
PLSBÝFOP�[�NBSNPSOP�QMBTUJLP�/FQUVOB�LJ�KF�OBKCSä
OBTUBMB�PLPMJ�MFUB���������1SJCMJäOP�TP¦BTOP�[�[B¦FM�
OJN�QSJ[JELPN�JO�QBSUFSOJN�WSUPN�TP�[HSBEJMJ� UVEJ
EBMKÝF� FOPOBETUSPQOP�QPTMPQKF� LPOKVÝOJDF� LJ� TP� HB
QPTUBWJMJ�OB�EWPSJÝ¦V�QSFE�HMBWOP�GBTBEP�EWPSDB��/B
7BMWBTPSKFWJ�VQPEPCJUWJ�UP�QPTMPQKF�LJ�KF�PISBOKFOP
ÝF�TFEBK�OJ�P[OB¦FOP�GSBODJTDFKTLJ�LBUBTUFS�QB�HB�äF
LBäF�

7�����TUPMFUKV�KF�LPNQMFLT�EWPSDB�EPäJWFM�OFLB�
UFSF�TQSFNFNCF��ÀF�QSFE�OBTUBOLPN�GSBODJTDFKTLFHB
LBUBTUSB� MFUB� ����� TP� KVäOP� PE� HFPNFUSJ¦OFHB
WSUOFHB�QBSUFSKB�OB�QPCP¦KV� W[QFUJOF�VSFEJMJ� QBSL� W
TWPCPEOFN�LSBKJOTLFN�TMPHV�[�WJKVHBTUJNJ�QPUNJ�JO

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS�������QSJN��4NPMF�(SBÝWJOF�TUS�

����
�� 1SJN��7VHB�/FQUVO�J[�(SNB¦�TUS������4UPQBS�(SBKTLF�TUBW�

CF����TUS������1MBTUJLB�/FQUVOB�KF�TFEBK�QPTUBWMKFOB�PC�EWPS�
DV�#PHFOÝQFSL�
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TLVQJOBNJ� ESFWFT�� 1P� MFUV� ����� TP� QPESMJ� TUBWCP
LBQFMF�PC[JEOJ�WIPE�W�LPNQMFLT�EWPSDB�JO�QBWJMKPO
OB�KVäOJ�TUSBOJ�QB�QP[JEBMJ�EWF�WF¦KJ�HPTQPEBSTLJ�QP�
TMPQKJ� LJ� TUB� PCF� JNFMJ� UMPSJT� W� PCMJLJ� ¦SLF� -�� [
OPWJNB�QPTMPQKFNB�PE�LBUFSJI�KF�TFEBK�PISBOKFOP�MF
ÝF� [BIPEOP� TP� [BQSMJ� HMBWOP� EWPSJÝ¦F� EWPSDB� QSPUJ
KVHV��5BLSBU�TP�EFMPNB�TQSFNFOJMJ�UVEJ�HFPNFUSJ¦OP
[BTOPWP� WSUOFHB� QBSUFSKB�� 1P[OFKF� EP� QPäJHB� MFUB
�����LPNQMFLT�EWPSDB�OJ� CJM� WF¦� EFMFäFO� CJTUWFOJI
TQSFNFNC��7�QFUEFTFUJI�MFUJI�����TUPMFUKB�TP�SB[WB�
MJOF�QPäHBOF�HMBWOF�TUBWCF�EWPSDB�JO�HPTQPEBSTLFHB
QPTMPQKB� KVäOP�PE�OKF� PETUSBOJMJ��5BN� TP� OBUP� QP�
TUBWJMJ� OFLBK� QPNPäOJI� MPQ� TMFEPWJ� SB[WBMJO� QB� TP
CJMJ� PQB[OJ� ÝF� WTF� EP� MFUB� ������ /B� MPLBDJKJ� W� ���
TUPMFUKV�QPESUF�LBQFMF� TP� W�QFUEFTFUJI� MFUJI� [HSBEJMJ
WF¦TUBOPWBOKTLP�TUBWCB�[B�VTMVäCFODF�,NFUJKTLF�[B�
ESVHF� -JUJKB�� -FUB� ����� TP� QPESMJ� TUBSPEBWOP� FOP�
OBETUSPQOP�HPTQPEBSTLP�QPTMPQKF�PC�W[OPäKV�W[QF�
UJOF�LJ�KF�TUBMP�äF�J[WFO�HMBWOFHB�EWPSJÝ¦B�EWPSDB�JO
KF�PCTUBKBMP�äF�W�7BMWBTPSKFWFN�¦BTV��/B�UJTUJ�MPLBDJKJ
TP� OBUP� VSFEJMJ� QBSLJSJÝ¦F� OBNFOKFOP� TUBOPWBMDFN
OPWJI�IJÝ�OB�MPLBDJKJ�OFLEBOKFHB�EWPSDB���

/B� [BIPEOFN�PCSPCKV�ÀNBSUOB� KF� OB� SB[HMFEOJ
W[QFUJOJ�W�QP[OFN�TSFEOKFN�WFLV�TUBM�EWPS�4MBUOB
LJ� TF�W�WJSJI�PNFOKB�PE� MFUB���������%WPS� KF�OBTUBM
OB� MPLBDJKJ� [OB¦JMOJ� [B� TSFEOKFWFÝLF� EWPSF� OB� SB[�
HMFEOJ� B� MBILP� EPTUPQOJ� W[QFUJOJ� W� CMJäJOJ� WBÝLF
OBTFMCJOF��7BMWBTPS�QPSP¦B�EB� TP�CJMJ� äF�W����� TUP�
MFUKV� OKFHPWJ� MBTUOJLJ� HPTQPEKF� T� 4MBUOF��7� ���� TUP�
MFUKV�TUB�HB�JNFMB�&SFOSBKI�QM��1FMU[IPGFS�JO�OKFHPWB
äFOB�&MJ[BCFUB� SPK��3BVNTDIJTTM�[B�OKJNB�QB� 	OBK�
CSä� PE� PLPMJ� MFUB� ����
� SPEPWJOB� 8B[FO� QM��8B�
[FOCFSH� LJ� KF� EBMB� TUBSP� TUBWCP� QPWTFN� QPESFUJ� JO
[B¦FMB�HSBEJUJ�OPW�EWPSFD��UB�KF�OBUP�EPCJM�UVEJ�WMPHP
VQSBWOFHB� TSFEJÝ¦B� HPTQPTUWB� 4WJCOP���� 3PEPWJOB
8B[FO�QM��8B[FOCFSH�KF�EBMB�QSJCMJäOP�JTUP¦BTOP�[
OPWJN�EWPSDFN�4MBUOB�OB�MPLBDJKJ�OFLEBOKFHB�TSFE�
OKFWFÝLFHB� TUPMQBTUFHB� EWPSB� [HSBEJUJ� UVEJ� CMJäOKJ
TMJLPWJUJ� EWPSFD� %PC� W� .JSOTLJ� EPMJOJ���� %WPSFD
4MBUOB�KF�W�7BMWBTPSKFWFN�¦BTV�PCOPWJM�P[JSPNB�EP�
LPO¦BM� OKFHPW� UBLSBUOJ� MBTUOJL� +VSJK� "OESFK� (SBG�
GFOXFHFS����%WPSFD�LJ�KF�OBTUBM�OB�MPLBDJKJ�TSFEOKF�
WFÝLFHB�EWPSB�W�ESVHJ�JO�USFUKJ�¦FUSUJOJ�����TUPMFUKB�KF
CJM�PE� MFUB������W�MBTUJ� SPEPWJOF�8JOEJTDI�(SBFU[
NFE� ESVHP� TWFUPWOP� WPKOP� MFUB� ����� QB� HB� KF
EPMFUFMB�FOBLB�VTPEB�LBLPS�CMJäOKJ�EWPSFD�(SNB¦F���

�� 4QPNFOJÝLB� TMVäCB� SVÝFOKV� TJDFS� LBLPWPTUOFHB� HPTQPEBS�
TLFHB�QPTMPQKB�OJ�OBTQSPUPWBMB�

�� ,PT�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� **� TUS�� ����� 4UPQBS
(SBKTLF�TUBWCF����TUS�������QSJN��7BMWBTPS�%JF�&ISF�9*�TUS�
����

�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o�����QSJN��4NPMF�(SBÝWJOF
TUS������

�� 4BQB¦�3B[WPK� HSBKTLF� BSIJUFLUVSF� TUS�� ����� 4UPQBS�(SBKTLF
TUBWCF����TUS����o���

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 4NPMF�(SBÝWJOF� TUS�� ����� QSJN�� 1SFJOGBML� 3PECJOB�8JO�

EJTDI�(SBFU[�TUS����o����;B�QBSUJ[BOTLJ�QPäJH�EWPSDB�QSJN�
,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS������

1P� WPKOJ� TP� SB[WBMJOF� QPäHBOF� TUBWCF� W� QFUEFTFUJI
MFUJI�QPWTFN�PETUSBOJMJ�JO�NBUFSJBM�PEQFMKBMJ���

1PEPCP�QPESUF�SFOFTBO¦OF�TUBWCF�EPLVNFOUJSBKP
7BMWBTPSKFWB� VQPEPCJUFW� GSBODJTDFKTLJ� LBUBTUFS� JO
OFLBK�QSFEWPKOJI�GPUPHSBGJK����5P�KF�CJMB�NBOKÝB�FOP�
OBETUSPQOB� ÝUJSJUSBLUOB� TUBWCB� QP[JEBOB� OB� QSBWJM�
OFN� LWBESBUOFN� UMPSJTV� [� OPUSBOKJN� EWPSJÝ¦FN� OB
TSFEJOJ��%WPSJÝ¦F�OJ� JNFMP�[OB¦JMOJI�BSLBEOJI�IPE�
OJLPW�BNQBL�KF�CJMP�W�OBETUSPQKV�OBKCSä�PCEBOP�MF�T
QSFQSPTUJN�PEQSUJN� MFTFOJN�IPEOJLPN��7����� TUP�
MFUKV� TP� TUBWCP� UFNFMKJUP�QSFOPWJMJ�� UBLSBU� TP� WF¦JOP
TUBWCOJI�¦MFOPW�J[�����TUPMFUKB�OBEPNFTUJMJ�[�OPWJNJ
HMBWOP� GBTBEP�QB� W� PTSFEOKJ� PTJ� OB� WSIV� PQSFNJMJ� [
WFMJLJN� WPMVUOJN� ¦FMPN� T� USJLPUOJN� WSIOKJN� [B�
LMKV¦LPN�� 5SJLPUOF� [BLMKV¦LF� TP� UBLSBU� EPCJMJ� UVEJ
QSBWPLPUOJ�PLFOTLJ�PLWJSJ�W�QSWFN�OBETUSPQKV��.PS�
EB� TP� ILSBUJ� OFLPMJLP� QSFPCMJLPWBMJ� UVEJ� QPMLSPäOP
TLMFOKFOJ�SFOFTBO¦OJ�HMBWOJ�QPSUBM�PC�LBUFSFN�TP�OB
MFWJ� TUSBOJ� VSFEJMJ� ÝF� NBOKÝJ� QPEPCOP� PCMJLPWBOJ
TUSBOTLJ� QPSUBM�� ,MKVC� QSFEFMBWJ� W� ���� TUPMFUKV� KF
EWPSFD�4MBUOB�EP�ESVHF�TWFUPWOF�WPKOF�PISBOJM�[OB�
¦JMOP� [BTOPWP� NBOKÝFHB� B� HFPNFUSJ¦OP� QSBWJMOFHB
ÝUJSJUSBLUOFHB�QP[OPSFOFTBO¦OFHB�EWPSDB�J[�����TUP�
MFUKB�CSF[�PCSBNCOJI�TFTUBWJO�LJ�KF�CJM�W�TMPWFOTLFN
QSPTUPSV� ÝF� OBKCPMK� QSJNFSMKJW� T� TFEBK� SB[WBMKFOJN
EWPSDFN�0EPMJOB�QSJ�.BUFSJKJ�W�#SLJOJI���

5MPSJTOB� [BTOPWB� [� FOPUOP� ÝJSPLJNJ� TUBWCOJNJ
USBLUJ� KF�LB[BMB�EB� TP�EWPSFD� UBLP�LPU�QPSP¦B� UVEJ
7BMWBTPS�W�����TUPMFUKV�[HSBEJMJ�QPWTFN�OB�OPWP�JO
EB�WBOK�OBKCSä�OJTP�WLMKV¦JMJ�QSBW�OPCFOFHB�PTUBOLB
QPSVÝFOFHB�TSFEOKFWFÝLFHB�EWPSB��(MFEF�OB�EPTFEB�
OKF�WFEFOKF�NPSFNP�USEJUJ�EB�TP�TF�[B�QPQPMOP�PE�
TUSBOJUFW� TUBSFKÝFHB� EWPSB� JO� [B� OKFHPWP� OBEPNF�
TUJUFW�T�QPWTFN�OPWJN�EWPSDFN�PEMP¦BMJ�WFMJLP�CPMK
SFELP� LBLPS� QB� [B� OKFHPWP� QSF[JEBWP� JO� SB[ÝJSJUFW�
,MKVC� UFNV� QB� QSJNFS� 4MBUOF� OJLBLPS� OJ� QPWTFN
J[KFNFO��;B�QPEPCOP�BNCJDJP[OP�OBEPNFTUJUFW�TUB�
SFHB�EWPSB�[�OPWJN�EWPSDFN�TP�TF�QSJCMJäOP�TP¦BTOP
PEMP¦JMJ� OB� CMJäOKFN�%PCV� QSJ�.JSOJ� FOBLJ� QB� TP
UVEJ� QSJNFSJ� SFOFTBO¦OJI� EWPSDFW� #FUOBWB� QSJ
.BSJCPSV�,SPNCFSL�QSJ�/PWJ�(PSJDJ�JO�%PCSPWP�W
#SEJI�LJ�TP�W�����JO�����TUPMFUKV�OBTUBMJ�OB�MPLBDJKBI
QPESUJI�TSFEOKFWFÝLJI�EWPSPW����-PLBDJKP�JO�[BTOPWP
OFLEBOKFHB� EWPSB� 4MBUOB� OB� PCNP¦KV� OFLEBOKFHB
OPWPWFÝLFHB� EWPSDB� CJ� CJMP� UPSFK� NPHP¦F� QPKBTOJUJ
[HPMK�[�VTUSF[OJNJ�BSIFPMPÝLJNJ�SB[JTLBWBNJ�

�� )BVQUNBO�0E�7FSOFLB�EP�0CMF�(PSJDF�TUS�����
�� 'PUPHSBGJKF�TP�PCKBWMKFOF�W��#SJMFK�4QPNJO�OB�-JUJKP�TUS������

1SFJOGBML�3PECJOB�8JOEJTDI�(SBFU[�
�� 4BQB¦�(SBKTLF�TUBWCF����TUS����o����
�� 4BQB¦�(SBKTLF�TUBWCF����TUS���o����4BQB¦�(SBKTLF�TUBWCF���

TUS����o���
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%WPSFD�4MBUOB��5MPSJT�QSWFHB�OBETUSPQKB�JO�BLTPOPNFUSJWOB�ÝUVEJKB�
1PTLVT�SFLPOTUSVLDJKF�QPEPCF�PLPMJ�MFUB������	*HPS�4BQBW�����
�

%WPSFD�4MBUOB��*[SJT�TFWFSOF�JO�[BIPEOF�GBTBEF��1PTLVT�SFLPOTUSVLDJKF�QPEPCF�PLPMJ
MFUB������	*HPS�4BQBW�����
�

/B�QPMPäOJ�W[QFUJOJ� KVäOP�PE�ÀNBSUOB�W�CMJäJOJ
�SOFHB�1PUPLB� KF� TUBM� EWPS�4FMP� BMJ�4FMB��7BMWBTPS
QPSP¦B� EB� TP� HB� QP[JEBMJ� HPTQPEKF� 7FSOFÝLJ���� 7
SB[QPMPäMKJWJI� TSFEOKFWFÝLJI� WJSJI� TF� OF� PNFOKB�� 7
OPWFN�WFLV� KF� UBN� TUBM�EWPSFD� LJ� KF� CJM� LPOFD� ���
TUPMFUKB�PQVÝ¦FO� JO�PE�LBUFSFHB� TFEBK� OJ� WF¦� WJEOJI
OPCFOJI� PTUBOLPW���� 0TOPWOB� [BTOPWB� EWPSDB� KF
EPLVNFOUJSBOB�OB� EWFI�7BMWBTPSKFWJI� VQPEPCJUWBI
JO�OB�GSBODJTDFKTLFN�LBUBTUSV��+FESP�EWPSDB�KF�UWPSJMB
[OB¦JMOB�FOPOBETUSPQOB�SFOFTBO¦OB�NPOPMJUOB�TUBW�
CB� QP[JEBOB� OB� LWBESBUOJ� UBMOJ� QMPTLWJ�� 5BLÝOF
TUBWCF�TP�HSBEJMJ�[MBTUJ�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�JO
OB�[B¦FULV�����TUPMFUKB��(MFEF�OB�BOBMPHOF�QSJNFSF
	OQS�� CMJäOKJ�1PHPOJL
� KF�NPHP¦F� EB� KF� CJM� W� SFOF�
TBO¦OP�NPOPMJUOP� TUBWCP� WLMKV¦FO� EPNOFWOJ� TSFE�
OKFWFÝLJ� EWPS��0LPMJ� TSFEJOF� ���� TUPMFUKB� TP�NPOP�
MJUOJ�TUBWCJ�QSFE�HMBWOP�GBTBEP�QSJ[JEBMJ�NBOKÝF�QSB�
WPLPUOP� PC[JEBOP� EWPSJÝ¦F�� UP� KF� CJMP� OB� [BIPEOJ
TUSBOJ� PQSFNMKFOP� T� IPEOJLPN� LJ� KF� CJM� W� [HPSOKJ

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� )BVQUNBO�0E�7FSOFLB�EP�0CMF�(PSJDF�TUS����o���

FUBäJ� MFTFO��/B�WPHBMV�EWPSJÝ¦OFHB�PC[JEKB�TP�[HSB�
EJMJ� WJTPL� USJOBETUSPQOJ� PHMBUJ� WPHBMOJ� TUPMQ� LJ� KF
JNFM�WSIOKP�FUBäP�PQSFNMKFOP�[�MFTFOJN�SB[HMFEOJN
CBMLPOPN��4UPMQ� KF� OBKCSä� OBTUBM� LPU�NBOJFSJTUJ¦OB
QBSBGSB[B� JEFKF� TSFEOKFWFÝLFHB� CFSHGSJEB�� 7� UBLÝOJ
QPEPCJ�LPNQMFLT�EWPSDB�LBäFUB�7BMWBTPSKFWJ�VQPEP�
CJUWJ��ÇF� W� ���� TUPMFUKV� TP� PC[JEBOP� EWPSJÝ¦F� [� WP�
HBMOJN� TUPMQPN� QPESMJ� TBK� UJ� TFTUBWJOJ� OB� GSBODJT�
DFKTLFN� LBUBTUSV� OJTUB� WF¦� P[OB¦FOJ����0TUBMB� KF� MF
SFOFTBO¦OB�NPOPMJUOB� TUBWCB�PC�LBUFSJ� TP�QPTUBWJMJ
WF¦KP� TBNPTUPKOP� LBQFMP� LJ� KF� P[OB¦FOB� OB� GSBO�
DJTDFKTLFN�LBUBTUSV��5VEJ�W�UFN�QSJNFSV�CJ�CJMP�OB�
UBO¦OFKÝP� BOBMJ[P� TUBWCOFHB� SB[WPKB� JO� [BTOPWF
EPNOFWOFHB�TSFEOKFWFÝLFHB�EWPSB�NP¦�QPEBUJ�[HPMK
OB�QPEMBHJ�VTUSF[OJI�BSIFPMPÝLJI�SB[JTLBW�

+VHPW[IPEOP� PE� ÀNBSUOB� TUPKJ� EWPSFD� #PHFO�
ÝQFSL�LJ�KF�FOB�SFELJI�PISBOKFOJI�JO�EPCSP�W[ESäF�
WBOJI� HSBKTLJI� TUBWC� OB� PCSBWOBWBOFN� PCNP¦KV�
4UBWCB� KF� CJMB� EPTMFK� TUSPLPWOF� QP[PSOPTUJ� EFMFäOB

�� .BOK� WFSKFUOB� TF� [EJ� EPNOFWB� EB�7BMWBTPSKFWJ� VQPEPCJUWJ
LBäFUB�[HPMK�OFVSFTOJ¦FOJ�QSPKFLU�
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"LTPOPNFUSJWOJ�ÝUVEJKJ�EWPSDB�4FMP��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
W�����JO�����TUPMFUKV�	*HPS�4BQBW�����
�

[MBTUJ�LPU�EPN�+BOF[B�7BKLBSEB�7BMWBTPSKB�NBOK�QB
LPU� TBNPTUPKOB� SBÝ¦FOB� BSIJUFLUVSOB� [BTOPWB�� 7
[BEOKJI�EFTFUMFUKJI�PQSBWMKFOB�PCOPWJUWFOB�EFMB�TP�KJ
QPTLVTJMB� WSOJUJ� QPEPCP� LJ� KF� EPLVNFOUJSBOB� OB
7BMWBTPSKFWJI� VQPEPCJUWBI� äBM� QB� KF� CJMB� QSJ� UFN
[BNVKFOB�QSJMPäOPTU�[B�OKFOP�OBESPCOFKÝP�TUBWCOP�
[HPEPWJOTLP�SB[JTLBWP�[MBTUJ�[�P[JSPN�OB�OBKTUBSFKÝF
TFTUBWJOF���

ÇF� CFäOB� BOBMJ[B� UMPSJTOF� [BTOPWF� LBäF� EB� KF
TUBWCB� [FMP� IFUFSPHFOB� JO� TFTUBWMKFOB� J[� ¦BTPWOP� JO
PCMJLPWOP�SB[MJ¦OJI�EFMPW��7TF�LBäF�EB�TP�OBKTUBSFKÝJ

�� 4USPLPWOB� QPSP¦JMB� P� TUBWCOP[HPEPWJOTLJI� SB[JTLBWBI� JO
QSFOPWJ�EWPSDB�W�QSFUFLMJI�EFTFUMFUKJI�EPTMFK�OJTP�CJMB�PCKBW�
MKFOB�OJUJ�OJTP�KBWOP�EPTUPQOB��%FMB�TP�WPEJMJ�JO�OBE[PSPWBMJ
LPOTFSWBUPSKJ�UBLSBUOFHB�-KVCMKBOTLFHB�SFHJPOBMOFHB�[BWPEB
[B�WBSTUWP�OBSBWOF�JO�LVMUVSOF�EFEJÝ¦JOF�

EFMJ� PC� TFEBOKFN� TFWFSPW[IPEOFN� WPHBMV� [BTOPWF�
5BN� TUPKJ� LVCJ¦OP� TUBWCOP� UFMP� LJ� KF� QP[JEBOP� OB
TLPSBK�QSBWJMOJ�LWBESBUOJ� UBMOJ�QMPTLWJ��"OBMJ[B�UFHB
EFMB�LBäF�EB�OBKCSä�OJ�OBTUBM�W�FOJ�TBNJ�TUBWCOJ�GB[J
JO�EB�KF�OKFHPWB�TFWFSOB�QPMPWJDB�LJ�KF�QP[JEBOB�OB
UBMOJ� QMPTLWJ� W� J[NFSJ� PLPMJ� �� Y� ��� N� TUBSFKÝB� PE
KVäOF� QPMPWJDF�� /BKCSä� KF� QSBW� UBN� PC� SPCV� WSIB
W[QFUJOF� OBE� HSBEPN� -JIUFOCFSL� TUBMP� QPTMPQKF
TSFEOKFWFÝLFHB�EWPSB����5B�TF�W�SB[QPMPäMKJWJI�TSFE�

�� ÇF�-VEXJH�*TTMFJC�KF�W�����TUPMFUKV�EPNOFWBM�EB�KF�CJMB�HSBK�
TLB� TUBWCB� [HSBKFOB� LPOFD� ���� TUPMFUKB� BMJ� W� [B¦FULV� ���
TUPMFUKB�� *TTMFJC�8BHFOTQFSH� TUS������QSJN��3BEJDT� +PIBOO
8FJLIBSE� 'SFJIFSS� WPO� 7BMWBTPS� TUS�� ����0UPSFQFD� *[� [HP�
EPWJOF�HSBEV�#PHFOÝQFSL�TUS�����0UPSFQFD�3FJTQ�#PHFOÝQFSL
TUS�� �o��� 4UPQBS� (SBEPWJ� OB� 4MPWFOTLFN� TUS�� ���o����
3FJTQ�0UPSFQFD�(PEFD�7BMWBTPSKFW�#PHFOÝQFSL�



����

 

��,*25�6$3$ý��$5+,7(.78512=*2'29,16.$�352%/(0$7,.$�65('1-(9(â.,+�3/(0,â.,+�'92529���������±���

���

5MPSJT�QSJUMJWKB�JO�BLTPOPNFUSJWOB�ÝUVEJKB�TFEBOKF�[BTOPWF
EWPSDB�#PHFOÝQFSL�	*HPS�4BQBW�����
�

OKFWFÝLJI� QJTOJI� WJSJI� OF� PNFOKB� LBS� QB� OJ� QSF�
TFOFUMKJWP�� %FKTUWP� EB� KF� CJM� MF� OFLBK� MV¦BKFW� PE�
EBMKFO�PE�HSBEV�-JIUFOCFSL�LBäF�EB� TUB� JNFMJ�PCF
TUBWCJ� TQSWB� JTUF� MBTUOJLF� JO� OBKCSä� UVEJ� JTUP� JNF�
.PSEB� KF�CJMP�OB� MPLBDJKJ� TFEBOKFHB�EWPSDB�#PHFO�
ÝQFSL�QSFEHSBEKF�-JIUFOCFSLB�T�LPNQMFLTPN�HPTQP�
EBSTLJI� TUBWC�� /BKTUBSFKÝJ� EFM� TFEBOKFHB� EWPSDB� KF
OBKCSä�OBTUBM�LPU�MJIUFOCFSÝLJ�EWPS��W�OKFN�TP�CJWBMJ
UJTUJ� ¦MBOJ� SPEPWJOF� -JIUFOCFSÝLJI� LJ� OJTP� CJWBMJ� W
HSBEV�-JIUFOCFSL�

5MPSJT� QSJUMJWKB� EWPSDB� #PHFOÝQFSL� [� P[OBWFOP� TUBWCP
QSWPUOFHB�TSFEOKFWFÝLFHB�EWPSB�	*HPS�4BQBW�����
�

-PLBDJKB� TUBWCF� TSFEOKFWFÝLFHB� EWPSB� W� LPNQMFLTV
EWPSDB�#PHFOÝQFSL�	GPUP��*HPS�4BQBW
�
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1P[OPHPUTLP�PLFODF�OB�QSJ[JELV�QPTMPQKB�TSFEOKFWFÝLFHB
EWPSB�OB�#PHFOÝQFSLV�	GPUP��*HPS�4BQBW
�

(SBEOKB�TBNPTUPKOFHB�EWPSB�W�OFQPTSFEOJ�CMJäJOJ
HSBEV� -JIUFOCFSL� KF� CJMB� OBKCSä� OVKOB� TBK� KF� CJM
-JIUFOCFSL�[FMP�NBKIFO�TUPMQBTUJ�HSBE�LPOGJHVSBDJKB
UFSFOB�PC�OKFN�QB�OJ�EPQVÝ¦BMB�ÝJSJUFW����1SFE�HSBE�
OKP�EWPSB� KF�CJMB�QSPTUPSTLB� TUJTLB� W� HSBEV�-JIUFO�
CFSL�[BSBEJ�OKFHPWJI�ÝUFWJMOJI�QSFCJWBMDFW�OBKCSä�OF�
W[ESäOB����/BKCSä�TP�[BSBEJ�UFHB�QPMFH�#PHFOÝQFSLB
W� PLPMJDJ� -JIUFOCFSLB� W� ���� TUPMFUKV� [HSBEJMJ� ÝF� WF¦
TBNPTUPKOJI�EWPSPW�JO�W�OKJI�VSFEJMJ�CJWBMJÝ¦B�¦MBOPW
SPEPWJOF�-JIUFOCFSÝLJI��;B�UP�EPNOFWP�HPWPSJ�UVEJ
[BTFMFL� %WPS� KVHPW[IPEOP� PE� #PHFOÝQFSLB� LJ� KF
JNF�QSBW�HPUPWP�EPCJM�QP�TSFEOKFWFÝLFN�QMFNJÝLFN
EWPSV�� UB� KF�QSPQBEFM� äF�EBWOP�OB[BK��3B[QPMPäMKJWJ
QJTOJ� WJSJ� HB� OF� PNFOKBKP���� -JIUFOCFSÝLJ� EWPS� OB
MPLBDJKJ�QP[OFKÝFHB�EWPSDB�#PHFOÝQFSL�TF�KF�NPSEB�W

�� 7TF�LBäF�EB�KF�JNFM�HSBE�-JIUFOCFSL�PCMJLP�TUBOPWBOKTLFHB
TUPMQB�QPEPCOP�LPU�OQS��CMJäOKJ�(BNCFSL��4FEBK�TP�WJEOJ�MF
ÝF�QMBUP�[�OPWFKÝP�LBQFMJDP�JO�TMBCP�PISBOKFOJ�TMFEPWJ�PCPE�
OJI�[JEPW��1P�PCMJLJ�QMBUPKB�KF�NP¦�EPNOFWBUJ�EB�KF�CJM�HSBE
QP[JEBO�OB�QSJCMJäOP�QSBWPLPUOJ�UBMOJ�QMPTLWJ�W�J[NFSJ�PLPMJ
��Y����N��5P�EPNOFWP�QPUSKVKF�UVEJ�7BMWBTPSKFWB�VQPEPCJ�
UFW� LJ� LBäF� TJDFS� [HPMK� ÝF� W� TQPEOKJ� QPMPWJDJ� PISBOKFOP
NBOKÝP���Y���PTOP�TUPMQBTUP�TUBWCP�CSF[�EPEBUOFHB�PC[JEKB
BMJ� TUPMQPW��1SWPUOP� KF� QPMFH�QSJUMJ¦KB� OBKCSä� PCTFHBMB� ÝF� USJ
OBETUSPQKB�JO�KF�CJMB�QPLSJUB�T�ÝUJSJLBQOP�TUSFIP��0E�QPCP¦KB
W[QFUJOF�KF�CJMB�MP¦FOB�[�PCSBNCOJN�KBSLPN��/B�ESVHJ�TUSBOJ
KBSLB�KF�TUBMP�HPTQPEBSTLP�QPTMPQKF�LBUFSFHB�PTUBOLJ�TP�WJEOJ
ÝF�TFEBK�

�� 1SJN��,PT�.FE�HSBEPN�JO�NFTUPN�TUS�����
�� 1SJN��,PT�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�

USFUKJ�¦FUSUJOJ�����TUPMFUKB�PTBNPTWPKJM�JO�QSFÝFM�W�MBTU
SPEPWJOF� 8BHFO���� /BKCSä� KF� UBLSBU� EPCJM� JNF
8BHFOTQFSH�� 7� ���� TUPMFUKV� KF� OFLEBOKJ� TLSPNOJ
TSFEOKFWFÝLJ� EWPS� EPCJM� GVOLDJKP� HMBWOF� SF[JEFODF
SPEPWJOF�8BHFO� JO� KF� QSFW[FM� UVEJ� WMPHP� CMJäOKFHB
-JIUFOCFSLB�LJ�KF�CJM�PE�LPODB�����TUPMFUKB�QSBW�UBLP
W� MBTUJ� 8BHOPW�� 5BLSBU� TP� TUBWCP� TSFEOKFWFÝLFHB
EWPSB� [B¦FMJ� ÝJSJUJ� W� SB[NFSPNB� WFMJL� VUSKFO� SFOF�
TBO¦OJ�EWPSFD��5BLP�KF�W�����TUPMFUKV�JO�W�QSWJ�QPMP�
WJDJ�����TUPMFUKB�QPTUPQOP�OBTUBMB�OB�QSWJ�QPHMFE�EP�
LBK�TLMBEOB�DFMPUB�LJ�TF�ÝFMF�PC�OBESPCOFKÝJ� BOBMJ[J
SB[PEFOF�LPU�IFUFSPHFOB�[BTOPWB�[�EPLBK�[BQMFUFOP
TUBWCOP� [HPEPWJOP�� ,� QSWPUOJ� TUBWCJ� EWPSB� TP� PE
QSWF� QPMPWJDF� ���� TUPMFUKB� QPTUPQOP� QSJ[JEBMJ� OFLP�
MJLP� OFQSBWJMOP� ÝUJSJUSBLUOP� SFOFTBO¦OP� [BTOPWP� [
OPUSBOKJN�EWPSJÝ¦FN�JO�WPHBMOJNJ�TUPMQJ����0C[JEB�
OP�EWPSJÝ¦F�KF�NPSEB�OBTUBMP�OB�MPLBDJKJ�OFLEBOKFHB
HPTQPEBSTLFHB�QSFEHSBEKB�HSBEV�-JIUFOCFSL�

4FTUBWJOF� SFOFTBO¦OFHB�EWPSDB� TP� [HSBEJMJ� W� WF¦
[BQPSFEOJI� HSBECFOJI� GB[BI�� /BKQSFK� TP� TUBWCP
TSFEOKFWFÝLFHB�EWPSB�SB[ÝJSJMJ�QSPUJ�KVHV�JO�KJ�EPEBMJ
USFUKF�OBETUSPQKF��5BLSBU� KF�OBTUBMB� [OB¦JMOB�NPOP�
MJUOB�LVCJ¦OB�TUBWCOB�HNPUB�[�PTSFEOKP�WFäP�W�QSJ�
UMJ¦KV�JO�[�WPHBMOJN�QPNPMPN�W�WSIOKFN�OBETUSPQKV�
;BTOPWB� KF� CJMB� QP� HFOF[J� JO� PCMJLJ� QSJNFSMKJWB� [
CMJäOKJN� SFOFTBO¦OJN� EWPSDFN� 1PHPOJL� ¦FQSBW� KF
OBKCSä�OBTUBMB�äF�OFLBK�EFTFUMFUJK�QSFE�OKJN��/BKCSä
TP� KP�[HSBEJMJ� W�QSWJ� USFUKJOJ����� TUPMFUKB��OB� UP�LBäF
HPUTLP�PCMJLPWBOP�PLFODF�OB�[BIPEOJ� GBTBEOJ� TUFOJ
QSJ[JEBOFHB� EFMB�� 7� ESVHJ� USFUKJOJ� ���� TUPMFUKB� TP
LVCJ¦OJ� TUBWCOJ� HNPUJ� EPEBMJ� PC[JEBOP� EWPSJÝ¦F�
)LSBUJ� [� EWPSJÝ¦OJN� PC[JEKFN� TP� [HSBEJMJ� UVEJ� TF�
WFSOJ� USBLU� T� TFWFSP[BIPEOJN� PLSPHMJN� TUPMQPN� JO
KVäOJ�USBLU�[�NBKIOJN�WJTPLJN�PLSPHMJN�KVHPW[IPE�
OJN�TUPMQPN��/B[BEOKF�NPSEB�W�[BEOKJ�USFUKJOJ����
TUPMFUKB�TP�OBE�TUBSFKÝJN�WPEOJN�[CJSBMOJLPN�[HSB�
EJMJ�ÝF�W[IPEOJ�WF[OJ�USBLU��7�QSWJ�QPMPWJDJ�����TUP�
MFUKB� TP� QP[JEBMJ� [BIPEOJ� WF[OJ� USBLU� LJ� TP� HB� OB�
TMPOJMJ� OB� OPUSBOKP� TUSBO� PC[JEKB� J[� ���� TUPMFUKB�
5BLSBU�TP�[HSBEJMJ�UVEJ�BSLBEOF�IPEOJLF�OB�[BIPEOJ
JO� TFWFSOJ� TUSBOJ� EWPSJÝ¦B�� ;BSBEJ� HSBEOKF� OPWFHB
[BIPEOFHB�USBLUB�TP�EFMPNB�QSFLSJMJ�LPO[PMOJ�WFOFD
OB� LSBULJ� [BIPEOJ� GBTBEJ� TFWFSOFHB� USBLUB�� 7� ���
TUPMFUKV� TP� [HSBEJMJ� UVEJ� TUSFÝOJ� TUPMQJ¦� [� VSP� OB
W[IPEOFN�USBLUV�ILSBUJ�QB�TP�QSFEFMBMJ� JO�QPWF¦BMJ
PLFOTLF�PEQSUJOF�OB�DFMPUOJ�TUBWCJ�UFS�W[JEBMJ�TFEBOKJ

�� 1SJN�� 7BMWBTPS�%JF� &ISF� 9*� TUS�� �����0UPSFQFD� *[� [HP�
EPWJOF� HSBEV� #PHFOÝQFSL� TUS�� �o��� 0UPSFQFD�3FJTQ�#PHFO�
ÝQFSL�TUS���o��

�� /B�EWFI�BSLBEOJI�TMPQJI�QSWFHB�OBETUSPQKB�TFWFSOFHB�USBLUB
TUB�W[JEBOJ�HSCPWOJ�QMPÝ¦J�8BHOPW��/B�FOJ�KF�EPEBOB�MFUOJDB
�����LJ�PNPHP¦B�PLWJSOP�EBUBDJKP�TUBWCF��/FQPKBTOKFOP�KF
BMJ�TUB�QMPÝ¦J�W[JEBOJ�OB�QSWPUOFN�NFTUV�BMJ�QB�TP�KV�OB�BS�
LBEOF�TMPQF�W[JEBMJ�TFLVOEBSOP��/B�EWPSJÝ¦V�EWPSDB� KF�W[J�
EBO�UVEJ�HSC�SPEPWJOF�(BMM�LJ�TQPNJOKB�OB�7FSPOJLP�(BMM
TPQSPHP�,SJÝUPGB�*��8BHOB�LJ�KF�CJM�MBTUOJL�HSBEV�PE�TSFEJOF
����TUPMFUKB�EP�TNSUJ�MFUB�������1SJN��0UPSFQFD�*[�[HPEPWJOF
HSBEV�#PHFOÝQFSL�TUS����o����4NPMF�(SBÝWJOF�TUS�����
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;BIPEOB�GBTBEB�KVäOFHB�USBLUB�EWPSDB�5VSO�QSJ�(BCSPWLJ
QSFE�QSWP�TWFUPWOP�WPKOP�	*/%0,
�

HMBWOJ�QPSUBM��7� UBLÝOJ� PCMJLJ� EWPSFD� LBäFKP�7BMWB�
TPSKFWF�VQPEPCJUWF�J[�PLPMJ�MFUB�������,BTOFKF�KF�CJMB
TUBWCB� EFMFäOB� MF� ÝF� OFLBK� NBOKÝJI� TQSFNFNC�� 1P
QPäBSV� MFUB� ����� TP� QSFVSFEJMJ� OFLBUFSF� OPUSBOKF
QSPTUPSF� QSFPCMJLPWBMJ� OFLBK� TUBWCOJI� EFUBKMPW� OB
GBTBEBI�JO�[OJäBMJ�KVHPW[IPEOJ�WPHBMOJ�TUPMQJ¦�LJ�KF
EPCJM� TMJLPWJUJ� QPETUSFÝOJ� LPO[PMOJ� WFOFD���� 5BLSBU
TP�PETUSBOJMJ� UVEJ� WF¦� GBTBEOJI� QPNPMPW� LJ� KJI� LB�
äFKP�7BMWBTPSKFWF�VQPEPCJUWF�JO�OB�EWPSJÝ¦V�[HSBEJMJ
QPLSJUP� FOPSBNOP� TUPQOJÝ¦F�� 7� ���� TUPMFUKV� TP� OB
KVäOJ� GBTBEJ� W[JEBMJ� CJGPSP� OFPSPNBOTLJI� PCMJL� OB
ESVHJI� EFMJI� TUBWCF� QB� TP� W[JEBMJ� OFLBK� OFPHPUTLJI
QPSUBMPW� JO� PLFO�� /PUSBOKÝ¦JOP� TP� OB� OPWP� PQSF�
NJMJ����.FE�QSFOPWP�PLPMJ� MFUB������TP�OB�QPEMBHJ
7BMWBTPSKFWJI�VQPEPCJUFW�OB�HMBWOJ� GBTBEJ� QPOPWOP
[HSBEJMJ�QPMJHPOBMOJ�LPO[PMOJ�QPNPM�JO�MFTFO�CBMLPO
OB�EWPSJÝ¦V�QB�TP�OB�TFWFSPW[IPEOJ�TUSBOJ�OB�MPLBDJKJ
QPÝLPEPWBOFHB� TUBSFHB� QP[OPHPUTLFHB� QPSUBMB� W[J�
EBMJ�ÝJSPL�QPMLSPäOP�TLMFOKFO�QP[OPHPUTLJ�QPSUBM�LJ
TP�HB�QSFOFTMJ�[�HMBWOF�GBTBEF�CMJäOKFHB�EWPSDB�1P�
HPOJL���� )LSBUJ� TP� UFNFMKJUP� QSFOPWJMJ� WTF� GBTBEOF
PNFUF� JO� QSPTUPSF� W� OPUSBOKÝ¦JOJ�� /B� EWPSJÝ¦V� TP
PETUSBOJMJ�FOPSBNOP�CBSP¦OP�TUPQOJÝ¦F�LJ�KF�EFMPNB
[BLSJWBMP� BSLBEF� TFWFSOFHB� USBLUB�� ,MKVC� ÝUFWJMOJN

�� ;B�QPäBS�MFUB������QSJN��0UPSFQFD�*[�[HPEPWJOF�HSBEV�#P�
HFOÝQFSL�TUS�����

�� 1SJN�� GPUPHSBGJKP� PQSFNMKFOF� OPUSBOKÝ¦JOF� J[� PCEPCKB� QSFE
ESVHP�TWFUPWOP�WPKOP�W��"WCFMK�+VCJMFK�äVQOJKTLF� DFSLWF� TUS�
���

�� 4BQB¦�3B[WPK�HSBKTLF�BSIJUFLUVSF�TUS�����o�����4LJDJ�EWPSDB
#PHFOÝQFSL�LJ�KV�KF������J[EFMBM�BSIJUFLU�.BSKBO�.VÝJ¦� JO
LBäFUB�QPEPCP�TUBWCF�QSFE�QSFOPWP�TUB�PCKBWMKFOJ�W��.VÝJ¦
3BKOJL�#PHPUBK�TUS����o���

QSF[JEBWBN� JO� ÝJSJUWBN� KF� UFNFMKOB� [BTOPWB� QSWPU�
OFHB� TSFEOKFWFÝLFHB� TUBWCOFHB� KFESB� PTUBMB� EPCSP
SB[QP[OBWOB�

1PEPCOP� [BQMFUFOB� KF� CJMB� UVEJ� TUBWCOB� [HPEP�
WJOB� OFLP¦� NPHP¦OFHB� CMJäOKFHB� EWPSDB�5VSO� QSJ
(BCSPWLJ� LJ� QB� W� ���� TUPMFUKV� OJ� JNFM� UBLP� TSF¦OF
VTPEF�LPU�#PHFOÝQFSL��;OB¦JMOP�JNF�5VSO�LBäF�EB
TF�KF�OPWPWFÝLJ�EWPSFD�SB[WJM�J[�TSFEOKFWFÝLFHB�TUPM�
QBTUFHB�EWPSB��5P�QPUSKVKF�UVEJ�7BMWBTPS�LJ�QPSP¦B
EB� KF� UBN� OFLP¦� TUBM� WFMJL� JO�NP¦BO� TUPMQ� QP� LB�
UFSFN�EB�KF�QP[OFKÝJ�WFMJLJ�EWPSFD�EPCJM�JNF����4SFE�
OKFWFÝLJ�TUPMQBTUJ�EWPS�KF�OBTUBM�OB�P[FNMKV�CMJäOKFHB
HSBEV�1PEQF¦�	(BMFOÝUBKO
�LJ�KF�CJM�EPMFOKTLJ�TFEFä
TUBSF� QMFNJÝLF� SPEPWJOF� (BMM� QM�� (BMMFOTUFJO���
(SBE�JO�EWPS�TUB�W�SPLBI�(BMMPW�PTUBMB�EP�LPODB����
TUPMFUKB�MFUB������P[JSPNB������QB�TP�KJI�OBTMFEJMJ�[
OKJNJ�TPSPETUWFOP�QPWF[BOJ�(BMMFOCFSHJ���

%WPS� KF� NPSEB� äF� LPOFD� TSFEOKFHB� WFLB� EPCJM
WMPHP� TFEFäB� TBNPTUPKOFHB� [FNMKJÝLFHB� HPTQPTUWB
LJ� TF� KF� CJMP� PTBNPTWPKJMP� J[� WFMJLFHB� HPTQPTUWB
1PEQF¦����7� ���� TUPMFUKV� TP� TSFEOKFWFÝLJ� EWPS� QSF�
[JEBMJ� JO�QPWF¦BMJ� W�OPWPWFÝLJ�EWPSFD�LJ� KF�W� SPLBI
(BMMFOCFSHPW� OBUP� PTUBM� EP� PLPMJ� MFUB� ����� LP� KF
QSFÝFM�W�MBTU�.JDIFMBOHFMB�*��CBSPOB�;PJTB����%WPSFD

�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
�� 1SJN��,PT�.FE�HSBEPN�JO�NFTUPN�TUS�����
�� ÇWBOVU�0LVT�+PÝUB�+BLPCB�TUS�����o�����ÇWBOVU�1MFNJÝLF

[HPECF�TUS��������
�� 1SJN�� 4NPMF�(SBÝWJOF� TUS�� �����4UPQBS�(SBKTLF� TUBWCF� ��

TUS���������
�� 4NPMF�(SBÝ¦JOF�TUS�����������ÇWBOVU�0LVT�+PÝUB�+BLPCB

TUS�� ����� ÇWBOVU� 1MFNJÝLF� [HPECF� TUS�� ���� ;B� SPEPWJOP
(BMMFOCFSH� QSJN�� ,PT� 0� NFMBOIPMJKJ�� 1SFJOGBML� 3PECJOB
(BMMFOCFSH�TUS����o���
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ÀF�EPCSP�PISBOKFOJ�EWPSFD�5VSO�QSJ�(BCSPWLJ�OB�EWFI�GPUPHSBGJKBI�J[�MFUB�������'PUP��*WBO�,PNFMK�	*/%0,
�

KF� NFE� ���� JO� ���� TUPMFUKFN� EPäJWFM� WF¦� UFNFMKJUJI
HSBECFOJI� QSFPCSB[C� CVSOFHB� ���� TUPMFUKB� QB� OJ
QSFäJWFM��.FE�ESVHP�TWFUPWOP�WPKOP�TP�/FNDJ�NFO�
EB� LPU� QPWSB¦JMOJ� VLSFQ� [BSBEJ� QBSUJ[BOTLJI� BLDJK
EWPSFD� LJ� KF� CJM� QP� J[TFMJUWJ� [BEOKF� MBTUOJDF� HSPGJDF
.BSJKF� 1PSDJB� QSB[FO� MFUB� ����� [BNJOJSBMJ�� 7F¦KB
ÝLPEB� UBLSBU�OJ�OBTUBMB��1PMPNMKFOB� TP�CJMB� MF�PLOB
JO�WSBUB�JO�EFMPNB�KF�CJMB�QPÝLPEPWBOB�TUSFIB����1P
WPKOJ� KF� EWPSFD� PTUBM� QSB[FO�� ,P� HB� KF� MFUB� ����
PCJTLBM� LPOTFSWBUPS� *WBO� ,PNFMK� KF� CJM� W� EPCSFN
HSBECFOFN�TUBOKV��NBOKLBMB� TP� MF� OFLBUFSB� PLOB���
,NBMV� [BUFN� TP� HB� PLPMJÝLJ� QSFCJWBMDJ� LJ� KJN� KF� W
UJTUFN�PCEPCKV�QSJNBOKLPWBMP�HSBECFOFHB�NBUFSJB�
MB� W� OFLBK� UFEOJI� SB[LSJMJ� JO� EP� UBM� QPESMJ�� 7FT
VQPSBCOJ� NBUFSJBM� TP� PEQFMKBMJ� JO� QPSBCJMJ� [B� OPWF
HSBEOKF���� -PLBDJKP� KF� [BUFN� QSFSBTFM� HP[E��%BOFT

�� 1PEBUFL� UFNFMKJ�OB�QSJ¦FWBOKV�EPNB¦JOPW��7�CMJäJOJ�EWPSDB
TP� OFNÝLJ� WPKBLJ� QPäHBMJ� IMFWF� JO� LP[PMFD� OB�.BSPGV�� %P
WTFHB� UFHB� KF� NFOEB� QSJÝMP� [BSBEJ� UFHB� LFS� TP� QBSUJ[BOJ� W
CMJäJOJ�SB[SVÝJMJ�EWB�MFTFOB�NPTUPWB�

�� */%0,� GPUPUFLB� 	GPUPHSBGJKF� *WBOB�,PNFMKB� J[� MFUB� ����

JO�,PNFMK�5FSFOTLJ�[BQJTLJ�

�� 1SJN��LPOTFSWBUPSTLB�QPSP¦JMB�W�SFWJKJ�7BSTUWP�TQPNFOJLPW�ÝU�
7� TUS�� ���� JO� ÝU��7*�� TUS�� ���� 1SJN�� UVEJ�,SBKFWOJ� MFLTJLPO
4MPWFOJKF�**�TUS�������)BVQUNBO�0E�7FSOFLB�EP�0CMF�(PSJDF
TUS����o����ÇWBOVU�1MFNJÝLF�[HPECF�TUS������1PEPCOP�VTPEP
LPU�EWPSFD�5VSO�TP�W�UJTUFN�PCEPCKV�EPäJWFMF�[MBTUJ�ÝUFWJMOF
DFSLWF�OB�,P¦FWTLFN�LJ�TP� WF¦JOPNB�OFQPÝLPEPWBOF�QSF�
TUBMF� ESVHP� TWFUPWOP� WPKOP�� 1SJN�� ;BEOJLBS�;�NPKJI� QPUJ�
1PEPCOP�VTPEP�KF�EPäJWFM�UVEJ�CMJäOKJ�EWPSFD�-BOÝQSFä�LJ�TP
HB�SB[LSJMJ�JO�QPESMJ�NFE�MFUPNB������JO�������1SJN��4BQB¦
%PNPWBOKF�1FUSB�1BWMB�(MBWBSKB�OB�-BOÝQSFäV�TUS����o���
4JDFS�W�UJTUFN�PCEPCKV�LMKVC�SFWPMVDJPOBSOFNV�[BOPTV�PISB�
OKFOJI� HSBKTLJI� TUBWC� [BSBEJ� QSJNBOKLPWBOKB� TUBOPWBOKTLJI
QPWSÝJO� OJTP� SVÝJMJ�� 7� QFUEFTFUJI� MFUJI� ���� TUPMFUKB� TP� TJT�
UFNBUJ¦OP�QPEJSBMJ� [MBTUJ� SB[WBMJOF� UJTUJI�HSBEPW� JO�EWPSDFW

UBN�TLPSBK�OJ�WF¦�WJEOJI�TMFEPW�LJ�CJ�QSJ¦BMJ�P�OFL�
EBOKJ� NPHP¦OJ� TUBWCJ�� ,MKVC� UFNV� KF� OB� QPEMBHJ
PISBOKFOJI� VQPEPCJUFW� LBUBTUSTLJI� NBQ� JO� TUBSJI
GPUPHSBGJK� ÝF� NP¦� EPWPMK� [BOFTMKJWP� SFLPOTUSVJSBUJ
OKFOP� QPEPCP� QSFE� MFUPN� ����� JO� OB� UFK� PTOPWJ
PQSFEFMJUJ� UVEJ� UFNFMKOF� [OB¦JMOPTUJ� OKFOFHB� TUBWC�
OFHB�SB[WPKB���

%WPSFD� KF� CJM� QSFE� MFUPN� ����� EPMHB� EWPOBE�
TUSPQOB�TUBWCB�LJ� KF�CJMB� TFTUBWMKFOB� J[�EBMKÝFHB� ÝJS�
ÝFHB� KVäOFHB� USBLUB� JO� LSBKÝFHB� PäKFHB� TFWFSOFHB
USBLUB�� 5SBLUB� TUB� CJMB� [BQPSFEOP� QPWF[BOB� JO� TUB
JNFMB�FOBLP�WJÝJOP�QPETUSFÝOFHB�WFODB��;BSBEJ�UFSF�
OB�LJ�TF� KF�EWJHPWBM�PE� KVHB�QSPUJ� TFWFSV� KF�CJM� TF�
WFSOJ�USBLU�[B�FOP�FUBäP�OJäKJ�PE�KVäOFHB�USBLUB��7BM�
WBTPSKFWB� VQPEPCJUFW� LBäF� W� PCTFHV� KVäOFHB� USBLUB
QSFDFK� ESVHB¦OP� QPEPCP� EWPSDB� LPU� KF� EPLVNFO�
UJSBOB�OB� GSBODJTDFKTLFN�LBUBTUSV� JO�OB� GPUPHSBGJKBI
J[QSFE� MFUB� �������� 5P� QSJ¦B� EB� TP� TUBWCP� NFE
MFUPNB������JO������WTBK�FOLSBU�UFNFMKJUP�QSF[JEBMJ�
)LSBUJ�KF�HMFEF�OB�7BMWBTPSKFWP�VQPEPCJUFW�LJ�LBäF
NP¦OP� IFUFSPHFOP� TUBWCOP� [BTOPWP� P¦JUOP� EB� KF
CJMB�TUBWCB�äF�QSFE�MFUPN������EFMFäOB�WF¦�QSF[JEBW
JO�ÝJSJUFW�

������������������������������������������������
LJ� TP� CJMJ� NFE� ESVHP� TWFUPWOP� WPKOP� QPäHBOJ�� 1SJN��0SOF
CVLWF� TUS�� �����4BQB¦�3B[WPK� HSBKTLF� BSIJUFLUVSF� TUS�� ���o
����� 4BQB¦� (SBE� .JSOB�� %WPSDB� 5VSO� QSJ� (BCSPWLJ� JO
-BOÝQSFä�QSJ�.JSOJ�TUB�CJMJ�FEJOJ�HSBKTLJ�TUBWCJ�W�4MPWFOJKJ�LJ
NFE�ESVHP�TWFUPWOP�WPKOP�OJTUB�CJMJ�CJTUWFOP�QPÝLPEPWBOJ�B
TP�KV�QP�OKFK�LMKVC�UFNV�QPESMJ�

�� 'PUPHSBGJKF� W�� */%0,�� #SJMFK� 4QPNJO� OB� -JUJKP� TUS�� ����
+BLJ¦�7TJ� TMPWFOTLJ� HSBEPWJ� TUS�� ����� 4UPQBS�(SBKTLF� TUBWCF
���TUS�������)BVQUNBO�0E�7FSOFLB�EP�0CMF�(PSJDF�TUS����o
���

�� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF��4LJDOB�LOKJHB�TUS������
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5VSO�QSJ�(BCSPWLJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF�QPESUF
TUBWCF�� [BIPEOB� GBTBEB� JO� UMPSJT� ESVHFHB� OBETUSPQKB
	*HPS�4BQBW�����
�

5VSO�QSJ�(BCSPWLJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF�QPESUF
TUBWCF��TFWFSOB�KVäOB�JO�W[IPEOB�GBTBEB�	*HPS�4BQBW
����
�

0� ÝUFWJMOJI� QSF[JEBWBI� KF� EP� MFUB� ����� QSJ¦BMB
UVEJ� W[IPEOB� GBTBEB� KVäOFHB� USBLUB� LJ� KF� CJMB� W
UMPSJTOFN�QPUFLV�WF¦LSBU�[BMPNMKFOB��0�QSF[JEBWBI
TP�QSJ¦BMF� UVEJ�QPOFLPE�OFFOBLPNFSOP�SB[QPSFKFOF
PLFOTLF� PEQSUJOF� OB� GBTBEBI� JO� SB[QPSFEJUFW� QSF�
EFMOJI� TUFO� W� OPUSBOKÝ¦JOJ� LBUFSJI� MPLBDJKF� KF� NP�
HP¦F�EPLBK�[BOFTMKJWP�SFLPOTUSVJSBUJ�OB�QPEMBHJ�EJN�
OJLPW�WJEOJI�OB�TUBSJI�GPUPHSBGJKBI�EFMPNB�QB�UVEJ
OB� QPEMBHJ� TLSPNOJI� TMFEPW� OB� UFSFOV�� ;� VQPÝUF�
WBOKFN� WTFI� EPLVNFOUJSBOJI� OFQSBWJMOPTUJ� KF� NP¦
EPLBK� [BOFTMKJWP� PQSFEFMJUJ� WTF� HMBWOF� GB[F� SB[WPKB
TUBWCF�LJ�TJDFS�OF�PCTUBKB�WF¦�äF�WF¦�LPU�QPM�TUPMFUKB�
%PLBK�[BOFTMKJWP�KF�NPHP¦F�EPNOFWBUJ�UVEJ�MPLBDJKP
JO�WFMJLPTU�QSWPUOFHB�TUPMQBTUFHB�EWPSB�

4SFEOKFWFÝLJ� TUPMQBTUJ� EWPS� KF� NPSBM� CJUJ� äF� PE
[B¦FULB� EWPOBETUSPQFO�� 7BMWBTPSKFWB� VQPEPCJUFW
LBäF� EB� KF� CJMP� KFESP� EWPSDB� T� QSWPUOJN� EWPSPN
WLMKV¦FOP�W�QP[OFKÝJ�EWPOBETUSPQOJ� KVäOJ�USBLU�IP�
NPHFOJ�FOPOBETUSPQOJ�TFWFSOJ�USBLU�QB�KF�CJM�NMBKÝJ�
%WPS� KF� CJM� WLMKV¦FO� W� EWPOBETUSPQOP� TUBWCP� OB
UMPSJTV� W�PCMJLJ� ¦SLF�-� LJ� KF� HMFEF�OB�7BMWBTPSKFWP
VQPEPCJUFW� UWPSJMB� TFWFSOJ�EFM� QP[OFKÝFHB� FOPUOFHB
KVäOFHB� USBLUB�� "OBMJ[B� SFLPOTUSVJSBOF� UMPSJTOF� [B�
TOPWF�EWPSDB�LBäF�EB� KF�QSWPUOJ�OFVUSKFOJ� TSFEOKF�
WFÝLJ� TUPMQBTUJ� EWPS� J[� ���� BMJ� ���� TUPMFUKB� UWPSJM
TFWFSP[BIPEOJ�WPHBM�QP[OFKÝFHB�KVäOFHB�USBLUB�JO�EB
KF� CJM� QP[JEBO�OB� QSBWPLPUOJ� UBMOJ� QMPTLWJ� W� J[NFSJ
PLPMJ���Y����N��1SWPUOF�TSFEOKFWFÝLF�TUBWCOF�¦MFOF
TP�NFE� OPWPWFÝLJNJ� QSF[JEBWBNJ� PETUSBOJMJ� JO� OB�
EPNFTUJMJ�[�OPWJNJ�

/BKCSä� TP�äF�W�QP[OFN� TSFEOKFN�WFLV�W�����BMJ
����TUPMFUKV�QSWPUOJ�TLSPNOJ�TUPMQBTUJ�EWPS�SB[ÝJSJMJ�[
FOBLP� WJTPLJN� B� PäKJN� TUPMQBTUJN� QSJ[JELPN�� UFHB
TP� [HSBEJMJ�OB� W[IPEOJ� TUSBOJ� TUPMQB�OB�NBOK�VHPE�
OFN�QPMPäBKV�OB�QPCP¦KV� W[QFUJOF�OBE�EPMJOP� SFLF
.JSOF�� ;BSBEJ� QSJMBHBKBOKB� NBOK� VHPEOFNV� UFSFOV
TP�[VOBOKP�W[IPEOP�TUFOP�QSJ[JELB�[HSBEJMJ�SBIMP�QP�
ÝFWOP��4�QSJ[JELPN�TP�SB[QPMPäMKJWP�QPWSÝJOP�TUBWCF
TLPSBK� QPEWPKJMJ�� 1SJ[JEFL� OBKCSä� UBLP� LPU� QSWPUOP
TUPMQBTUP�QPTMPQKF�OJ� JNFM�PCSBNCOJI� TFTUBWJO� BN�
QBL�TP�[�OKJN�[HPMK�QPWF¦BMJ�TUBOPWBOKTLP�QPWSÝJOP���

�� 5PWSTUOF�ÝJSJUWF�TUPMQBTUJI�EWPSPW�W�QP[OFN�TSFEOKFN�WFLV
OJTP�CJMF� J[KFNOF��/B� FOBL�OB¦JO� TP� EFOJNP� QPWF¦BMJ� EWPS
1BLFOÝUBKO� W� CMJäJOJ�ÀNBSUOB�PC�1BLJ� OB� ÀUBKFSTLFN��5BN
TP� QSWPUOJ� TUPMQBTUJ� TUBWCJ� EWPSB� J[� ���� TUPMFUKB� LJ� KF� CJMB
QP[JEBOB� OB� QSBWPLPUOJ� UBMOJ� QMPTLWJ� W� J[NFSJ� PLPMJ� ��� Y
����N�OB�EBMKÝJ�CP¦OJ�TUSBOJDJ�QSJ[JEBMJ�TUPMQBTU�QSJ[JEFL�OB
QSBWPLPUOJ� UBMOJ� QMPTLWJ� W� J[NFSJ� PLPMJ� �� Y� �� N�� 1SJN�
4UPQBS�3B[WPK� TUS�� ����� 4UPQBS�(SBKTLF� TUBWCF� �� TUS�� ��o
���� ÀBMFK�ÀUFSCFOL�ÀNBSUOP� PC� 1BLJ� TUS�� ��� ��o��� ���o
�����/B�QPEPCFO�OB¦JO�TP�SB[ÝJSJMJ�UVEJ�TUPMQBTUJ�EWPS�3PCJO
EWPS�BMJ�)BKEFL�QSJ�%SBWPHSBEV�OB�,PSPÝLFN�LJ�TP�HB�QP
OFQPUSFCOFN�QPESMJ� MFUB�������'PUPHSBGJKF�W�BSIJWV�;BWPEB
[B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF� 4MPWFOJKF� 0CNP¦OB� FOPUB
.BSJCPS� LBäFKP� EB� TP� QSWPUOJ� TSFEOKFWFÝLJ� TUPMQBTUJ� EWPS
OBKQSFK�QPWF¦BMJ�[�FOJN�TUPMQBTUJN�QSJ[JELPN�OBUP�QB�TP�W
����TUPMFUKV�[HSBEJMJ�ÝF�ESVHJ�TUPMQBTUJ�QSJ[JEFL�EB�KF�OBTUBMB
[BTOPWB�W�PCMJLJ�¦SLF�5��1SJN��4UPQBS�(SBKTLF�TUBWCF���TUS�
��o���
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"LTPOPNFUSJWOJ�ÝUVEJKJ�5VSOB�QSJ�(BCSPWLJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
W�����JO�����TUPMFUKV�	*HPS�4BQBW�����
�

;BUFN� LP� KF� TSFEOKFWFÝLJ� EWPS� W� QP[OFN� ���
TUPMFUKV� BMJ� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� EPCJM� WMPHP
TSFEJÝ¦B�TBNPTUPKOFHB�NBOKÝFHB�[FNMKJÝLFHB�HPTQP�
TUWB�LJ�TF�KF�CJMP�PTBNPTWPKJMP�J[�WFMJLFHB�HPTQPTUWB
1PEQF¦� TP� HB� UFNFMKJUP� QSF[JEBMJ� JO� QPWF¦BMJ� W
EWPSFD�� .PSEB� TF� KF� UP� [HPEJMP� ÝFMF� QP� MFUV� ����
P[JSPNB� ����� LP� KF� CJM� OKFHPW� MBTUOJL� BNCJDJP[OJ
+PÝU� +BLPC� QM�� (BMMFOCFSH� 	p� ����
���� 4� QSF[JEBWP
EWPSB� W� EWPSFD� KF� OBTUBMB� EWPOBETUSPQOB� TUBWCB� OB
UBMOJ�QMPTLWJ�W�PCMJLJ�LMKVLF��4UBWCJ�TUPMQBTUFHB�EWPSB

�� /KFHPW� OBHSPCOJL� KF� PISBOKFO� OB� TFWFSOJ� TUSBOJ� äVQOJKTLF
DFSLWF�W�(BCSPWLJ��UKB�KF�CJM�MFUB������QSJOFTFO�J[�DFSLWF�TW�
1BWMB� W� 1PEQF¦J�� 1SJN�� 4NPMF�(SBÝWJOF� TUS�� ����� ÇWBOVU
0E�WJUF[B�EP� HPTQPEB� TUS�� �����ÇWBOVU�0LVT� +PÝUB� +BLPCB
TUS�����o�����ÇWBOVU�1MFNJÝLF�[HPECF�TUS�����

T�QP[OPTSFEOKFWFÝLJN�QSJ[JELPN�TP�OB�KVHPW[IPEOJ
TUSBOJ�EPEBMJ�OPW�EWPOBETUSPQOJ� KVHPW[IPEOJ� USBLU�
4UBSF�EFMF�TP� UBLSBU�OBKCSä�QSJMBHPEJMJ�OPWJN� JO�WTF
TLVQBK� QPWF[BMJ� W� EPWPMK� IPNPHFOP� V¦JOLVKP¦P
DFMPUP�LJ�QB�KF�[MBTUJ�[�[BMPNPN�OB�W[IPEOJ� GBTBEJ
LB[BMB�EB�OJ�OBTUBMB�W�FOJ�TBNJ�TUBWCOJ�GB[J��)LSBUJ
BMJ�NBMDF�QP[OFKF�TP�OB�KVäOJ�TUSBOJ�PQJTBOJ�[BTOPWJ
EPEBMJ� ÝF� NBKIOP� EWPSJÝ¦F� T� QPNPäOJN� FOPOBE�
TUSPQOJN� KVäOJN� USBLUPN� JO� QSJUMJ¦OP� BSLBEOP
WIPEOP� MPQP� OB� [BIPEOJ� TUSBOJ�� 5BLP� KF� OBTUBMB
LPNQMFLTOB� JO� SB[HJCBOB� B� SB[NFSPNB� NBKIOB
[BTOPWB� QSFQSPTUFHB� SFOFTBO¦OFHB� QPEFäFMTLFHB
EWPSDB� LJ� KF� EPCSP� EPLVNFOUJSBO� [� 7BMWBTPSKFWP
VQPEPCJUWJKP�� ;BTOPWB� EWPSDB� OJ� CJMB� QSJNFSMKJWB� T
QSBWJMOJNJ� [BTOPWBNJ� NPOPMJUOJI� EWPSDFW� LBLSÝOF
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"LTPOPNFUSJWOJ�ÝUVEJKJ�5VSOB�QSJ�(BCSPWLJ��1PTLVT�SFLPOTUSVLDJKF
QPEPCF�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�JO�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�	*HPS�4BQBW�����
�

TP�CJMF�W�UJTUFN�PCEPCKV�OB�%PMFOKTLFN�OBKCPMK�SB[�
ÝJSKFOF� BNQBL� KF� LB[BMB� LBLP� TP� TF� QSJ� ÝJSJUWJ
QSWPUOF� TSFEOKFWFÝLF� TUBWCF� QPTLVTJMJ� ¦JN� CPMK� PQ�
UJNBMOP�QSJMBHPEJUJ�HFPNPSGPMPÝLJN�EBOPTUJN�

1P[OFKÝJ� TUBWCOJ� SB[WPK� TF� KF� UFN� [OB¦JMOPTUJN
QSJMBHPEJM��.PSEB�KF�äF�TJO�+PÝUB�+BLPCB�+BOF[�"EBN
QM�� (BMMFOCFSH� 	����o����
� QPTLSCFM� [B� LBLÝOF
NBOKÝF�EPQPMOJUWF� JO�QSFEFMBWF� [BTOPWF� J[����� TUP�
MFUKB��7F¦KP�ÝJSJUFW�UF�[BTOPWF�QB�TP�J[WFEMJ�ÝFMF�QPE
WOVLPN�+PÝUB�+BLPCB�+PÝUPN�+BLPCPN�**��	p�����

QPUFN� LP� NV� KF� EWPSFD� LPU� OBKNMBKÝFNV� PE� USFI
CSBUPW� QSJQBEFM� QP� TNSUJ� P¦FUB� +BOF[B� "EBNB� MFUB
������ %WPSFD� KF� CJM� QSFE� UFN� EPLBK� OFVHMFEFO�
.PSEB�TF� KF� +PÝU� +BLPC�**�� [B�OKFHPWP�QSF[JEBWP� JO
QPWF¦BWP� PEMP¦JM� UVEJ� [BUP� LFS� KF� DFTBS� (BMMFO�
CFSHPN�PLPMJ�MFUB������QPEFMJM�OB[JW�ESäBWOJI�HSP�

GPW� JO� KF�QPUSFCPWBM� TUBOV�QSJNFSOFKÝP� SF[JEFODP���
1P�ESVHJ�TUSBOJ�KF�CJMB�QPWF¦BWB�EWPSDB�OVKOB�LFS�TP
(BMMFOCFSHJ� TSFEJ� ���� TUPMFUKB� PQVTUJMJ� TWPK� CMJäOKJ
NBUJ¦OJ�HSBE�1PEQF¦�	(BMFOÝUBKO
�JO�5VSO�QSJ�(BC�
SPWLJ� KF� QSFW[FM� OKFHPWP� WMPHP� TSFEJÝ¦B� PCTFäOFHB
[FNMKJÝLFHB� HPTQPTUWB���� 7BMWBTPS� QPSP¦B� EB� KF
HPTQPE�+PÝU�+BLPC�HSPG�(BMMFOCFSH�OB�EWPSDV�WFMJLP
PCOPWJM�JO�J[CPMKÝBM����/BWFECB�TF�OFEWPNOP�OBOBÝB

�� ÇWBOVU� 0LVT� +PÝUB� +BLPCB� TUS�� ����� ÇWBOVU� 1MFNJÝLF
[HPECF� TUS�� ��o��� ��o���� QSJN��4NPMF�(SBÝWJOF� TUS�� ����
/BKTUBSFKÝJ� CSBU� +PÝUB� +BLPCB� +BOF[�'SJEFSJL� TF� KF� VTUBMJM� OB
HSBEV�3PäFL�LJ�HB�KF�EBM�QSF[JEBUJ��%SVHJ�CSBU�+PÝUB�+BLPCB
+VSJK� ÇJHB� TF� KF� VTUBMJM� W� EWPSDV� 4PUFTLB� LJ� HB� KF� EBM� BN�
CJDJP[OP� QSF[JEBUJ� JO� QPWF¦BUJ�� 1SJN�� ÇWBOVU� 1MFNJÝLF
[HPECF�TUS����o�����o���

�� 1SJN��ÇWBOVU�0LVT�+PÝUB�+BLPCB�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
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"LTPOPNFUSJWOJ�ÝUVEJKJ�5VSOB�QSJ�(BCSPWLJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
W�����JO�����TUPMFUKV�	*HPS�4BQBW�����
�

OB� +PÝUB� +BLPCB� **�� JO� OF� OB� OKFHPWFHB� EFEB� +PÝUB
+BLPCB� *�� 5P� QPUSKVKFKP� UVEJ� W� "SIJWV� 4MPWFOJKF
PISBOKFOJ� QJTOJ� WJSJ�� -FUB� ����� TP� QPE� EWPSDFN
J[LPQBMJ�SJCOJL�MFUB������QB�TP�[SBWFO�VSFEJMJ�ÝF�FO
WF¦KJ� SJCOJL����.FE� MFUPNB� ����� JO� ����� TP� TUBSP
[BTOPWP� J[����� TUPMFUKB�QP�OB¦SUJI�EVIPWOJLB�QJTB�
UFMKB�MFLTJLPHSBGB�JO�TUBWCFOJLB�.BUJKF�,BTUFMDB�	PL�
����o����
�JO�QPE�WPETUWPN�TUBWCFOJLB�$BSMB�3JD�
DBSEJKB� QSF[JEBMJ� JO� KP� QPWF¦BMJ���� 5BLSBU� TP� OB� TF�
WFSOJ� TUSBOJ�QPWTFN�OB�OPWP�[HSBEJMJ� EPMH� FOPOBE�
TUSPQFO�EFMPNB�QPELMFUFO� USBLU� LJ� KF� CJM� [BTOPWBO
LPU�TLPSBK�QPWTFN�TBNPTUPKOB�TUBWCOB�FOPUB��OB� UP

�� ÇWBOVU�0LVT�+PÝUB�+BLPCB�TUS������
�� ÇWBOVU�0LVT�+PÝUB�+BLPCB�TUS�����o�����ÇWBOVU�1MFNJÝLF

[HPECF�TUS����o���������

KF� LB[BM� UVEJ� TBNPTUPKOJ� HMBWOJ� WIPE� TSFEJ� OKFHPWF
[BIPEOF� GBTBEF�� ;� WFMJLJN� OPWJN� USBLUPN� TP� QSF�
TFHMJ� QSFE� UFN� BLUVBMOP�HSBEOKP�NBOKÝJI� QSJ[JELPW
PC�TUBWCJ�QSWPUOFHB� TUPMQBTUFHB�EWPSB��5BLP� KF�OB�
TUBMB�[BTOPWB�[�EWFNB�[BQPSFEOP�OBOJ[BOJNB�TBNP�
TUPKOJNB�SB[OPSPEOJNB�FOPUBNB��/PWJ� USBLU�TP�[B�
TOPWBMJ� JO� PCMJLPWBMJ� W� QP[OPSFOFTBO¦OJ� NBOJSJ�
PLOB�W�OBETUSPQKV�TP�PQSFNJMJ�[�WFMJLJNJ�QSBWPLPU�
OJNJ�QSPGJMJSBOJNJ�PLWJSJ��/BE�HMBWOJN�QPSUBMPN�TP
W[JEBMJ� CJGPSOP� PLOP��(SBECFOB� EFMB� TP� USBKBMB� WF¦
MFU�JO�W�¦BTV�TNSUJ�+PÝUB�+BLPCB������OBKCSä�ÝF�OJTP
CJMB�QPWTFN�LPO¦BOB�

1SF[JEBWP� JO� QPWF¦BWP� EWPSDB� TP� OBEBMKFWBMJ� W
QSWJ�QPMPWJDJ�����TUPMFUKB��/BEBMKOKB�ÝJSJUFW�TUBWCF� KF
CJMB� QPUSFCOB� UVEJ� [BUP� LFS� KF� QSFW[FMB� GVOLDJKP
VQSBWOFHB� TSFEJÝ¦B� QPTFTUJ� CMJäOKFHB� EWPSDB� (B�
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"LTPOPNFUSJWOB�ÝUVEJKB�5VSOB�QSJ�(BCSPWLJ�PLPMJ�MFUB������	*HPS�4BQBW�����
�

CSKF����5B�KF�QPUFN�LP�KF�OKFHPW�MBTUOJL�%BOJKFM�HSPG
(BMMFOCFSH� MFUB� ����� VNSM� CSF[� QPUPNDFW� LPU
SF[JEFODB� QPTUBM� OFQPUSFCFO� JO� TP� HB� PQVTUJMJ���
.PSEB�TP�J[�PQVÝ¦FOFHB�EWPSDB�(BCSKF�OB�5VSO�UB�
LSBU�QSFOFTMJ�QPMLSPäOP�[BLMKV¦FOP�QMPÝ¦P�[�HSCPNB
SPEPWJO�(BMM�QM��(BMMFOTUFJO� JO�-BNCFSH�LJ� KF�OB�
TUBMB�OBKCSä� PLPMJ� MFUB� ��������7� ���� TUPMFUKV� TP� OB
EWPSDV�5VSO�QSF[JEBMJ�JO�QPWF¦BMJ�[MBTUJ�KVäOJ�EFM�LJ�[
[FMP� IFUFSPHFOP� [BTOPWP� CBSP¦OFNV� PLVTV� HPUPWP
OJLBLPS�OJ�NPHFM�VTUSF[BUJ��1SF[JEBWP�TP�J[WFEMJ�[FMP
TQSFUOP��TUBSF�TFTUBWJOF�T�TUBWCP�TSFEOKFWFÝLFHB�TUPM�
QBTUFHB� EWPSB� WSFE� TP� CSF[� WF¦KJI� SVÝJUFW� EPQPMOJMJ
UBLP� EB� KF� OB� SB¦VO� QP[JEBOFHB� NBMFHB� OPUSBOKFHB
EWPSJÝ¦B�OBTUBMB�NPHP¦OB�NPOPMJUOB�EWPOBETUSPQOB
TUBWCOB�NBTB�OPWFHB� ÝJSPLFHB� KVäOFHB� USBLUB��/PWJ
USBLU�KF�EPCJM�FOPUOP�PCMJLPWBOF�GBTBEF�JO�WJTPLP�TUS�
NP�TUSFIP��0E�UBLSBU�TUB�MF�ÝF�SB[QPSFEJUFW�OPUSBOKJI
QSPTUPSPW� JO�WF¦LSBU�[BMPNMKFOB�W[IPEOB� GBTBEB�LB�
[BMJ�EB�USBLU�OJ�OBTUBM�W�FOJ�TBNJ�TUBWCOJ�GB[J����,MKVC

�� %WPSFD� (BCSKF� KF� TSFEJ� ���� TUPMFUKB� QSFÝFM� W� SPLF� (BMMFO�
CFSHPW� P[�� %BOJKFMB� HSPGB� (BMMFOCFSHB� 	p� ����
� LJ� KF� CJM
OF¦BL� +PÝUB� +BLPCB� **�� 	4NPMF�(SBÝWJOF� TUS�� ����� ÇWBOVU
0LVT�+PÝUB�+BLPCB�TUS���������
�

�� 1SJN��ÇWBOVU�1MFNJÝLF�[HPECF�TUS������%WPSFD�(BCSKF�KF�OB
7BMWBTPSKFWJI� VQPEPCJUWBI� QSJLB[BO� LPU� NPHP¦OB� NPOP�
MJUOB� TUBWCB� OB� GSBODJTDFKTLFN� LBUBTUSV� QB� KF� P[OB¦FO� LPU
SB[WBMJOB�

�� 1MPÝ¦B�LJ�KF�TFEBK�TISBOKFOB�W�%PMFOKTLFN�NV[FKV�W�/PWFN
NFTUV�NFOEB�J[WJSB�J[�EWPSDB�5VSO��1P�ESVHJ�TWFUPWOJ�WPKOJ
KP�KF�SFÝJM�[CJSBMFD�-FPQPME�,P[MFW¦BS�J[�3BLPWOJLB�QSJ�ÀFOU�
SVQFSUV��(SCPWOP�QMPÝ¦P�KF�&NJMJKBO�$FWD�OBQB¦OP�QPWF[BM
[�HSBEPN�-VLOKB� J[�LBUFSFHB� J[WJSB�ESVHB�QPEPCOB�QMPÝ¦B�
1SJN��$FWD�,JQBSTUWP�OB�4MPWFOTLFN�NFE�HPUJLP�JO�CBSPLPN
TUS��������

�� 4�UFHB�WJEJLB�KF�QSF[JEBWB�EWPSDB�5VSO�QSJNFSMKJWB�T�TP¦BTOP
QSF[JEBWP�EWPSDB�5VSO�QSJ�7JÝOKJ�(PSJ�LJ�KF�TFEBK�QSBW�UBLP

UFNFMKJUJ� QSF[JEBWJ� KF� TUBWCOB� NBTB� QSWPUOFHB
TSFEOKFWFÝLFHB� EWPSB� PTUBMB� TLPSBK� OFEPUBLOKFOB�
#SF[� TQSFNFNC� TP� PISBOJMJ� UVEJ� QP[OPSFOFTBO¦OJ
TFWFSOJ� USBLU� J[� ���� TUPMFUKB��5BLP� KF� OBTUBMB� MPOHJ�
UVEJOBMOB� TUBWCOB� [BTOPWB� [� EWFNB� [BQPSFEOP
QPTUBWMKFOJNB� FOBLP� WJTPLJNB� B� SB[MJ¦OP� ÝJSPLJNB
USBLUPNB�� 7TP� TUBWCP� TP� UBLSBU� PQSFNJMJ� [� FOPUOP
PCMJLPWBOJNJ� QSFQSPTUJNJ� QSBWPLPUOJNJ� NBMUBTUJNJ
PLFOTLJNJ� PCSPCBNJ�� 7IPE� W� OPWJ� KVäOJ� USBLU� KF
PTUBM� OB� MPLBDJKJ� TUBSFHB� WIPEB� OB� CJWÝF� OPUSBOKF
EWPSJÝ¦F� OB� [BIPEOJ� TUSBOJ�� )LSBUJ� [� PCTFäOJNJ
HSBECFOJNJ� EFMJ� TP� OB� EFMPNB�VNFUOP� J[SBWOBOFN
QPCP¦KV� TFWFSP[BIPEOP� PE� EWPSDB� VSFEJMJ� NBOKÝJ
QBSUFSOP�PCMJLPWBO�CBSP¦OJ�WSU�

%WPSFD�5VSO� KF� [� HSBECFOJNJ�QPTFHJ� W� ���� TUP�
MFUKV�EPCJM�QPEPCP�LJ� KF�QP[OFKF�EP� MFUB������OJTP
WF¦�TQSFNJOKBMJ��7�����TUPMFUKV�TP�QSFEFMBMJ� JO�QPWF�
¦BMJ� OFLBK� PLFOTLJI� PEQSUJO� JO� QSJ� UFN� PETUSBOJMJ
TUBSFKÝF�PLFOTLF�PLWJSF��/B�W[IPEOJ� GBTBEJ� KVäOFHB
USBLUB�KF�UBLSBU�W�QSJUMJ¦KV�OBTUBMP�OFLBK�ÝJMBTUPMP¦OJI
PEQSUJO� OFPHPUTLJI� PCMJL� LJ� TP� LB[BMF� EB� TP� QSF�
[JEBWP�OBKCSä� J[WFEMJ� W�QFUEFTFUJI� MFUJI����� TUPMFUKB
LP� KF� CJM� 5VSO� W� MBTUJ� ,BSMB� HSPGB� 1BDF�KB� 	����o
����
���� 1SFE� [BIPEOP� GBTBEP� TP� QSJCMJäOP� UBLSBU
VSFEJMJ� J[SBWOBOP� PC[JEBOP� ÝJSPLP� UFSBTP�� 7� UBLÝOJ
PCMJLJ�KF�CJM�EWPSFD�EP�MFUB������FOB�OBKNPHP¦OFKÝJI
JO� TUBWCOP[HPEPWJOTLP� OBKCPMK� [BOJNJWJI� HSBKTLJI
TUBWC�OB�PCSBWOBWBOFN�PCNP¦KV�

������������������������������������������������
QPSVÝFO�� 1SJN�� 4BQB¦� 3B[WPK� HSBKTLF� BSIJUFLUVSF� TUS�� ��
��������

�� 1SJN��4NPMF�(SBÝWJOF�TUS�������/BHSPCOJL�,BSMB�HSPGB�1B�
DF�KB�KF�PISBOKFO�OB�QPLPQBMJÝ¦V�W�(BCSPWLJ�
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5SBEJDJKB�TSFEOKFWFÝLJI�QMFNJÝLJI�EWPSPW
W�����JO�����TUPMFUKV

�FQSBW� TP� ÝUFWJMOJ� TSFEOKFWFÝLJ�QMFNJÝLJ�EWPSJ� W
���� TUPMFUKV� J[HVCJMJ� QPNFO� KF� UFNFMKOB� [BNJTFM
NBOKÝF� OFVUSKFOF� GFWEBMOF� SF[JEFODF� JO� VQSBWOFHB
TSFEJÝ¦B�NBOKÝF�[FNMKJÝLF�QPTFTUJ�PTUBMB�BLUVBMOB�ÝF
WTF� EP� ���� TUPMFUKB�� 4UBWCF� OPWPWFÝLJI� EWPSPW� TP
OBTUBKBMF� LPU� OBEPNFTUJMP� [B� TUBWCF� TSFEOKFWFÝLJI
EWPSPW� BMJ� QB� QPWTFN� OB� OPWP� LPU� TSFEJÝ¦B� PTB�
NPTWPKFOJI� EFMPW� WF¦KJI� [FNMKJÝLJI� HPTQPTUFW���
5BLP�KF�UVEJ�OB�PCSBWOBWBOFN�PCNP¦KV�W�����JO����
TUPMFUKV� OBTUBMP� OFLBK� TUBWC� LJ� OB[PSOP� EPLVNFO�
UJSBKP� BSIJUFLUVSOJ� SB[WPK� JEFKF� TSFEOKFWFÝLFHB� QMF�
NJÝLFHB�EWPSB� W� [HPEOKFN�OPWFN�WFLV��5F� TUBWCF
TP� JNFMF� QSJCMJäOP� FOBLP� WFMJLPTU� LPU� TSFEOKFWFÝLJ
EWPSJ�OF�QB�UVEJ�TUPMQBTUF�PCMJLF��OBTUBMF�TP�W�¦BTV
LP� KF�TSFEOKFWFÝLJ�EVI�WJUFÝUWB� J[QPESJOJMB�OPWB�SF�
OFTBO¦OB� NJTFMOPTU� JO� LP� HSBKFOJ� TJNCPMJ� W� PCMJLJ
TUPMQPW�OJTP� CJMJ� WF¦� BLUVBMOJ��7� UJTUFN� PCEPCKV� KF
TSFEOKFWFÝLJ� WFSUJLBMJ[FN� OBEPNFTUJMB� SFOFTBO¦OB
[MFLOKFOPTU�TUBWCOJI�NBT�

"SIJUFLUVSOJ�SB[WPK�PE�TUPMQBTUJI�TUBWC�EP�IPSJ�
[POUBMOP�OBHMBÝFOJI�[BTOPW�OPWPWFÝLJI�EWPSPW�KF�CJM
QPTUPQFO��ÇF�W�����TUPMFUKV�WF¦JOPNB�OJTP�WF¦�HSB�
EJMJ� UBLÝOJI� TUPMQBTUJI�EWPSPW�LPU� W� ���� JO� ���� TUP�
MFUKV��UBLSBU�QPTUBWMKFOF�TUBWCF�EWPSPW�TP�JNFMF�CPMK
¦PLBUP� TUBWCOP� NBTP� JO� TP� V¦JOLPWBMF� NBOK� TUPM�
QBTUP��;OB¦JMOJ�QSJNFSJ�UPWSTUOJI�[BTOPW�J[�QP[OFHB
TSFEOKFHB�WFLB�OB�4MPWFOTLFN�TP�1FTOJÝLJ�EWPS�QSJ
.BSJCPSV�8FJDITFMCFSHFSKFW�EWPS�W�-BÝLFN�JO�KFE�
SP� TFEBOKFHB� VUSKFOFHB� EWPSDB� .PLSJDF� PC� 4BWJ���
;B� P[OBLP� UPWSTUOJI� QP[OPTSFEOKFWFÝLJI� BMJ� [HPE�
OKFOPWPWFÝLJI� EWPSPW� TF� QPHPTUP� VQPSBCMKB� UFSNJO
ÝUPL�� /B� PCSBWOBWBOFN� PCNP¦KV� TF� UBLÝOF� TUBWCF
EWPSPW�OJTP�PISBOJMF��)LSBUJ�T�QPKBWPN�OPWF�PCMJLF
EWPSPW� TP� W� QP[OFN� ���� TUPMFUKV� JO� W� QSWJ� QPMPWJDJ
����TUPMFUKB�NOPHF�TUBSF�EWPSF�J[�����BMJ�����TUPMFUKB
[BSBEJ� OFWBSOPTUJ� UVSÝLJI� WQBEPW� EPQPMOJMJ� [� PC�
SBNCOJNJ� TFTUBWJOBNJ� [MBTUJ� [� PC[JEKJ� JO� PCSBNC�
OJNJ�WSIOKJNJ�QPMFUBäBNJ�JO�KJN�UBLP�EBMJ�QPEPCP�JO
TUBUVT�VUSKFOJI�HSBEPW��;B�TQSFNFNCP�EWPSB�W�HSBE
P[JSPNB�[B�PQSFNMKBOKF�EWPSB�[�PC[JEKFN� KF�CJMP� ÝF
TSFEJ� ���� TUPMFUKB� QPUSFCOP� TPHMBTKF� EFäFMOFHB
HPTQPEB���� 0CEPCKF� UVSÝLJI� WQBEPW� KF� UF� PNFKJUWF
PEQSBWJMP���

�� ;BOJNJW�QSJNFS�OPWPWFÝLFHB�EWPSB�LJ�KF�OBKCSä�OBEPNFTUJM
TSFEOKFWFÝLJ� EWPS� KF� PISBOKFO� W� *NPWJDJ� QSJ� -VLPWJDJ� OB
(PSFOKTLFN� W� TLMPQV� EPNB¦JKF� OB� #SFHV� 	*NPWJDB� �
�
4UBWCB�LJ�KF�TFEBK�W�MBTUJ�ESVäJOF�,PUOJL�KF�HMFEF�OB�TUBWCOP
NBTP� QSJNFSMKJWB� [� EWPSPN� #PMUJKB� QSJ� -JUJKJ�� 1SJN�� *HMJ¦�
,PUOJL�#SFH�W�*NPWJDJ�TUS���o���

�� 1SJN�� 4UPQBS�(SBKTLF� TUBWCF� �� TUS�� ��o���� 4UPQBS�(SBKTLF
TUBWCF� �� TUS�� ���o����� 4UPQBS�(SBKTLF� TUBWCF� ��� TUS�� ���
4BQB¦�3B[WPK�HSBKTLF�BSIJUFLUVSF�

�� 4UPQBS�"SDIJUFLUVSTZNCPMJL�TUS������
�� ;B� UVSÝLF� WQBEF� OB� TMPWFOTLP� P[FNMKF� QSJN�� +VH� 5VSÝLJ

OBQBEJ�OB�,SBOKTLP� JO�1SJNPSTLP�EP�QSWF� USFUKJOF� ���� TUP�
MFUKB��+VH�5VSÝLJ�OBQBEJ�OB�,SBOKTLP�JO�1SJNPSTLP�PE�QSWF
USFUKJOF� ���� TUPMFUKB� EP� CJULF� QSJ� 4JTLV� 	����
�� 4JNPOJUJ

7� ���� TUPMFUKV� TF� KF� SB[WJM� OPW� OPWPWFÝLJ� UJQ
QMFNJÝLFHB� EWPSB�� ,PNQMFLTJ� UPWSTUOJI� EWPSPW� TP
CJMJ�FOBLP�LPU�W�TSFEOKFN�WFLV�TFTUBWMKFOJ� J[�HMBWOF
TUBOPWBOKTLF� TUBWCF� JO� TUSBOTLJI� HPTQPEBSTLJI� QP�
TMPQJK��5FNFMKOB�SB[MJLB�KF�CJMB�EB�HMBWOF�TUBWCF�OJTP
CJMF� UBLP� LPU� W� TSFEOKFN� WFLV� EWPOBETUSPQOF� JO
TUPMQBTUF� BNQBL�WF¦JOPNB�FOPOBETUSPQOF� JO�QP[J�
EBOF�OB�EPMHJI�QSBWPLPUOJI� UBMOJI�QMPTLWBI�� *NFMF
TP� FOBLP� GVOLDJKP� LPU� TSFEOKFWFÝLJ� EWPSJ� OKJIPW
TJNCPMOJ� QPNFO�QB� KF� CJM� [BSBEJ�NBOK� EPNJOBOUOF
QPEPCF�OFLPMJLP�ESVHB¦FO��ÀUFWJMOF�UPWSTUOF�TUBWCF
TP�CJMF�EPLBK�TLSPNOF�JO�TP�OBTUBMF�[BSBEJ�ESPCMKFOKB
GFWEBMOF�[FNMKJÝLF�QPTFTUJ�

/BKCPMK� QSFQSPTUB� UPWSTUOB� PISBOKFOB� TUBWCB� OB
PCSBWOBWBOFN� PCNP¦KV� KF� EWPS� )PUJW� LJ� TUPKJ� PC
W[OPäKV�W[QFUJOF�W�WBTJ�4QPEOKJ�)PUJ¦�QSJ�-JUJKJ��/B�
TUBMB�KF�LPU�TLSPNOJ�QPEFäFMTLJ�EWPS�W�����TUPMFUKV�BMJ
W�[HPEOKFN�����TUPMFUKV����1PNFNCOB�KF�LFS�KF�ÝF�TF�
EBK�TLPSBK�QSBW�UBLÝOB�LPU�KP�LBäF�7BMWBTPSKFWB�VQP�
EPCJUFW��5P�KF�FOPOBETUSPQOB���Y���PTOB�BSIJUFLUVSB
QP[JEBOB�OB�QSBWPLPUOJ�UBMOJ�QMPTLWJ��4UBWCOJ�EFUBKMJ
TP�WF¦JOPNB�TFLVOEBSOP�QSFEFMBOJ��7�OPUSBOKÝ¦JOJ�TP
QSPTUPSJ� QSJUMJ¦KB� PQSFNMKFOJ� [� PCPLJ� LJ� TP� TFEBK
[BSBEJ� EFMPNB� TFTVUF� TUSFIF� QPOFLPE� äF� QPESUJ�
0CPLJ� OBE� QSJUMJ¦OJNJ� QSPTUPSJ� TP� CJMJ� QPNFNCOB
OPWPTU� LJ� TF� KF� VWFMKBWJMB� W� ���� TUPMFUKV�� TUBWCF
TSFEOKFWFÝLJI�EWPSPW�HMFEF�OB�EPTMFK�PQSBWMKFOF�SB[�
JTLBWF�WF¦JOPNB�OJTP�JNFMF�PCPLBOJI�QSPTUPSPW�

4PSPEOP�[BTOPWP�LPU�EWPS�W�)PUJ¦V�KF�JNFM�UVEJ
EWPS�(SJW� LJ� KF� TUBM� KVHP[BIPEOP� PE� .PSBW¦� QSJ
(BCSPWLJ�JO�LJ�TP�HB�QPESMJ�äF�QSFE�ESVHP�TWFUPWOP
WPKOP�� /KFHPWP� OFLEBOKP� QPEPCP� OB[PSOP� EPLV�
NFOUJSB� 7BMWBTPSKFWB� VQPEPCJUFW� LJ� LBäF� EPMHP
FOPOBETUSPQOP� QSFQSPTUP� PCMJLPWBOP� QSBWPLPUOP
TUBWCP� [� EWPLBQOP� TUSFIP� QSJSF[BOP� OB� ¦PQ���� 7
UBLÝOJ�PCMJLJ�KF�TUBWCB�OBTUBMB�W�����BMJ�����TUPMFUKV�

5BLÝOB�KF�UVEJ�[BTOPWB�EWPSB�#PMUJKB�LJ�TUPKJ�OB
QPMPäOJ�W[QFUJOJ�TFWFSOP�PE�EWPSDB�1POPWJ¦F�PC�QPUJ
OB� 7B¦F�� %WPS� KF� OFLP¦� TPEJM� QPE� [FNMKJÝLP� HPT�
QPTUWP�1POPWJ¦F����4FEBK�KF�UP�FOPOBETUSPQOB���Y���
PTOB� QSBWPLPUOB� TUBWCB� [� EWPLBQOP� TUSFIP� QSJSF�
[BOP� OB� ¦PQ�� 1SFEOKJ� WPHBM� KF� QPVEBSKFO� [� FMF�
HBOUOJN�LPO[PMOJN�QPNPMPN�LJ�LBäF�EB� KF� JNFMB
TUBWCB�QPNFO�QMFNJÝLFHB�CJWBMJÝ¦B��7PHBMOJ�QPNPM
KF�PQSU�OB�LBNOJUF�LPO[PMF�LJ�LBäFKP�EB� KF� TUBWCB
OBTUBMB� W� ���� TUPMFUKV�� %SVHJ� TUBWCOJ� EFUBKMJ� TP� WF�
¦JOPNB� QSFEFMBOJ�� 4UBWCOB�NBTB� KF� ÝF� QSBW� UBLÝOB
LPU� KF� WJEOB� W� P[BEKV� 7BMWBTPSKFWF� VQPEPCJUWF
EWPSDB�1POPWJ¦F�

&OBLJ�UJQ�OPWPWFÝLFHB�EWPSB�TF�KF�QPKBWJM�UVEJ�W
PLWJSV� USÝLF� OBTFMCJOF��7[IPEOP�PE�5VSOB� W�-JUJKJ

������������������������������������������������
5VSLJ�TP�W�EFäFMJ�äF��4JNPOJUJ�7PKBÝLB�PSHBOJ[BDJKB�OB�4MPWFO�
TLFN�

�� 4UPQBS�(SBKTLF�TUBWCF����TUS����o���
�� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF��4LJDOB�LOKJHB�TUS������4UPQBS

(SBKTLF�TUBWCF����TUS�����
�� 4UPQBS�(SBKTLF�TUBWCF����TUS���o��
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1SPQBEBKPWJ�EWPS�)PUJW�TQPNMBEJ������	GPUP��*HPS�4BQBW
�

TF� KF� W� QSFDFK� QSFEFMBOJ� PCMJLJ� PISBOJM� OFLEBOKJ
"QGBMUSFSKFW�EWPS�LJ�HB� KF�PNFOJM�UVEJ�7BMWBTPS����
/B�PCFI�7BMWBTPSKFWJI�VQPEPCJUWBI�-JUJKF�KF�WJEOP��
Y���PTOP� FOPOBETUSPQOP�QSBWPLPUOP�QPTMPQKF�LJ� KF
CJMP�OB�VMJ¦OFN�QSP¦FMKV�W�OBETUSPQKV�PQSFNMKFOP�[
MFTFOJN�PEQSUJN�IPEOJLPN��'PUPHSBGJKF�OB�SB[HMFE�
OJDBI�-JUJKF�J[�[B¦FULB�����TUPMFUKB�LBäFKP�EB�KF�TUBWCB
UBLÝOP� QPEPCP� PISBOJMB� WTF� EP� MFUB� ����� LP� KP� KF
OPWJ� MBTUOJL� 1BWFM� ,PCMFS� UFNFMKJUP� QSF[JEBM� JO
QPTPEPCJM�����4UBWCB�KF�CJMB�ÝF�OB�[B¦FULV�����TUPMFUKB
LSJUB� T� TUSNP� ÝUJSJLBQOP� TMBNOBUP� TUSFIP�� 1P� UFN
EFUBKMV� KF� NPHP¦F� TLMFQBUJ� EB� KF� JNFM� UVEJ� NBS�
TJLBUFSJ� TLSPNOFKÝJ� TSFEOKFWFÝLJ� EWPS� UPWSTUOP� LSJ�
UJOP��-JUJKTLJ�"QGBMUSFSKFW�EWPS�KF�OBKCSä�OBTUBM�W�QSWJ
QPMPWJDJ�BMJ� TSFEJ����� TUPMFUKB��OB� UBL�¦BT�OBTUBOLB� KF
EP�MFUB������LB[BM�[OB¦JMOJ�QPMLSPäOP�TLMFOKFOJ�QP[�
OPHPUTLJ�HMBWOJ�QPSUBM�LJ�KF�JNFM�QPÝFWOP�QPTOFU�SPC�

%SVHB¦OJ�TLSPNOFKÝJ�JO�CPMK�BSIBJ¦OJ�TUBWCOJ�UJQ
OPWPWFÝLFHB�EWPSB�KF�OB�PCSBWOBWBOFN�PCNP¦KV�EP�
LVNFOUJSBO� MF� W� [BTOPWJ� TUBWCF� EWPSDB�1PEÝFOUKVS
LJ�TUPKJ�OB� KVäOFN�QPCP¦KV�W[QFUJOF�T�DFSLWJKP�W�WBTJ
1PELVN�JO�KF�PE�TSFEJOF�����TUPMFUKB�OFQSFLJOKFOP�W
MBTUJ� ESVäJOF��PQ����� 4UBWCB� TF� W� PISBOKFOJI� WJSJI
QSWJ¦�PNFOKB�MFUB������JO�TJDFS�LPU�	HPTQPTLJ
�TFEFä
QSJ�TW��+VSJKV�QPE�,VNPN�	EFS�4à[�CFã�4U��(FPSHFO�JO
,IVFNC
�W�[BQVÝ¦JOTLFN� JOWFOUBSKV�SBEFÝLFHB� USäB�
OB�.BSUJOB�;BWSMB�����1PEBULJ� J[�[BQVÝ¦JOTLFHB� JO�
WFOUBSKB�LBäFKP�EB�KF�EWPS�OBTUBM�W�EPLBK�OFPCJ¦BKOJI

��� 7BMWBTPS�%JF�&ISF�9*�TUS�������QSJN��(PMFD�%SVäCB�W�NF�
TUJI�JO�USHJI�%PMFOKTLF�JO�/PUSBOKTLF�TUS�������4UPQBS�(SBKTLF
TUBWCF����TUS���o��

��� 'PUPHSBGJKF�TP�PCKBWMKFOF�W��#SJMFK�4QPNJO�OB�-JUJKP�TUS����o
������������

��� 4NPMF� (SBÝWJOF� TUS�� ����� (PMFD� *[� äJWMKFOKB� NBMJI� HSB�
Ý¦BLPW��PQPW�TUS�����o�����4UPQBS�(SBKTLF� TUBWCF���� TUS�
����

��� "34� "4� ���� ÝLBUMB� ��� 9999*� 4o�� ��� ���� ������ ;B
QPTSFEPWBOJ�QPEBUFL�TF�[BIWBMKVKFN�ES��#PSJTV�(PMDV�

PLPMJÝ¦JOBI� PLPMJ� MFUB� ����� LPU� TSFEJÝ¦F� [FNMKJÝLF
QPTFTUJ�VTUWBSKFOF�[�OBLVQPN�WF¦�CMJäOKJI�LNFUJK����
4FEBK�KF�UP�NBOKÝB�¦PLBUB�EWPOBETUSPQOB�QSBWPLPUOB
TUBWCB�T�ÝUJSJPTOP�HMBWOP� GBTBEP��/KFOB�[VOBOKPTU� KF
CJMB� QP�ESVHJ� TWFUPWOJ� WPKOJ� QSFEFMBOB� JO� VUJMJUBSOP
QSFPCMJLPWBOB�� UBLSBU� KF�OBTUBMB� UVEJ�EWPLBQOB� TUSF�
IB�LJ� KF�OBEPNFTUJMB�OFLEBOKP�¦PQBTUP��,MKVC� UFNV
KF� [BTOPWB� OPWPWFÝLFHB� EWPSB� J[� LBUFSFHB� TF� KF
SB[WJMB� ÝF� EPCSP� SB[QP[OBWOB�� 3BIMJ� [BMPN� HMBWOF
GBTBEF�LBäF�EB�TP�QSWPUOP�EWPDFMJ¦OP�TUBWCP�EWPSB�J[
[HPEOKFHB� OPWFHB� WFLB� W� QP[OFN� ���� TUPMFUKV� SB[�
ÝJSJMJ� QSPUJ� [BIPEV�� /FLEBOKP� QPEPCP� EWPSB� LBäF
7BMWBTPSKFWB�VQPEPCJUFW��UP�KF�CJMB�NBKIOB�JO�OBKCSä
MF� FOPOBETUSPQOB� TUBWCB� [� EWPLBQOP� TUSFIP� QSJSF�
[BOP�OB�¦PQ��/KFHPWB�TUBWCOB�NBTB� KF�CJMB�TLPSBK�ÝF
QSBW� UBLÝOB� LBLSÝOF� TP� CJMF� TUBWCOF� NBTF� TSFEOKF�
WFÝLJI� TUPMQBTUJI� EWPSPW�� ;BLBK� KF� PLPMJ� MFUB� ����
OBTUBMB�TUBWCB�T�UBLP�BSIBJ¦OP�BSIJUFLUVSOP�[BTOPWP
KF�CSF[�OBESPCOFKÝJI� TUBWCOJI� SB[JTLBW� UFäLP�QPKBT�
OJUJ��.PSEB�TF�KF�SB[WJMB�J[�TUBSFKÝF�LNF¦LF�EPNB¦JKF�
1P�ESVHJ�TUSBOJ� KF�NPHP¦F�EB�TP� KP�[HSBEJMJ�QPWTFN
OB�OPWP�QP� W[PSV� UBLSBU�QSBW� HPUPWP� ÝF� WFEOP� ÝUF�
WJMOJI�TUBWC�TSFEOKFWFÝLJI�TUPMQBTUJI�EWPSPW�LJ�TP�OF
QSFWF¦� CPHBUFNV� JO� OBKCSä� BSIJUFLUVSOP� TMBCP
J[PCSBäFOFNV� B� BNCJDJP[OFNV� SBEFÝLFNV� USäBOV
.BSUJOV�;BWSMV�NPSEB� QSFETUBWMKBMJ� EPWPMK� VHMFEFO
TUBUVTOJ�TJNCPM��,P�TP�W�QP[OFN�����TUPMFUKV�QSWPUOP
TLSPNOP�TUBWCP�SB[ÝJSJMJ�TF�KF�OKFOB�QPWSÝJOB�QPEWP�
KJMB� JO� OBTUBMB� KF� TUBWCOB� NBTB� LJ� QP� [BTOPWJ� TQP�
NJOKB�OB�TUBSFKÝJ�EWPS�)PUJ¦����

��� ;B�QPTSFEPWBOJ�QPEBUFL�TF�[BIWBMKVKFN�ES��#PSJTV�(PMDV��0
EPNOFWOFN�TSFEOKFWFÝLFN�EWPSV�OB�CMJäOKJ� W[QFUJOJ� JNF�
OPWBOJ� (SBD� 	(SBEFD
� P� LBUFSFN� QPSP¦B� MKVETLP� J[SP¦JMP
NPSFNP� [HPMK� VHJCBUJ�� 4SFEOKFWFÝLJ� WJSJ� HB� OF� PNFOKBKP�
0TUBOLJ� EBOFT� OJTP� WF¦� PQB[OJ��.PSEB� KF� UBN� OFLP¦� TUBMB
[HPMK�LNF¦LB�EPNB¦JKB�

��� 1SJN��(PMFD�*[�äJWMKFOKB�NBMJI�HSBÝ¦BLPW��PQPW�TUS�����o
����
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%WPS�1PEÝFOUKVS�W�1PELVNV�TQPNMBEJ������	GPUP��*HPS
4BQBW
�

5BLP� [BTOPWBOF� TLSPNOF� TUBWCF� EWPSPW� LPU� KF
ÝF� TFEBK� EPCSP� SB[QP[OBWOB� [MBTUJ� QSJ� EWPSV�)PUJ¦
TP�CJMF�W�OPWFN�WFLV�[FMP�ÝUFWJMOF�JO�TP�KJI�HSBEJMJ�ÝF
WTF�EP�QSWF�QPMPWJDF�����TUPMFUKB�����/B�QPEMBHJ�UP�
WSTUOJI�TLSPNOJI�[BTOPW�QP[OPTSFEOKFWFÝLJI�P[JSP�
NB�[HPEOKFOPWPWFÝLJI�EWPSPW�TP�TF�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB� JO� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� SB[WJMJ
NBOKÝJ�OFVUSKFOJ�EWPSDJ�NPOPMJUOF�PCMJLF�LJ�TP�CJMJ
QP[JEBOJ�OB�LWBESBUOJ�BMJ�QSBWPLPUOJ�UBMOJ�QMPTLWJ�JO
OJTP�JNFMJ�OPUSBOKFHB�EWPSJÝ¦B��5PWSTUOF�TUBWCF�TP�[
FOPUOP�OFSB[HJCBOP�TUBWCOP�NBTP�QPNFOJMF�[BEOKP
TUPQOKP� BSIJUFLUVSOFHB� SB[WPKB� JEFKF� TSFEOKFWFÝLJI
OFVUSKFOJI� TUPMQBTUJI� EWPSPW�� /KJIPWF� [BTOPWF� TP
CJMF�SF[VMUBU�LPNCJOJSBOKB�J[SP¦JMB�TSFEOKFWFÝLJI�OF�
VUSKFOJI� TUPMQBTUJI�EWPSPW� JO� UFNFMKOF� [BNJTMJ� [OB�
¦JMOF� CFOFÝLF� SFOFTBO¦OF� QBMB¦F�� ;B� UPWSTUOF� [B�
TOPWF� EWPSDFW� TP� CJMJ� [OB¦JMOJ� LWBESBUOJ� BMJ� QSBWP�
LPUOJ� UMPSJTJ� [�PTSFEOKP� WFäP�LJ� KF� TFHBMB� TLP[J� WTP
EPMäJOP�TUBWCF�JO�T�QSPTUPSJ�SB[WSÝ¦FOJNJ�TJNFUSJ¦�
OP� OB� PT� WFäF�� ;BSBEJ� LPNCJOJSBOKB� TSFEOKFWFÝLF
USBEJDJKF�JO�OPWJI�BSIJUFLUVSOJI�VTNFSJUFW�LJ�TP�QSJ�
IBKBMF�J[�TFWFSOPJUBMJKBOTLFHB�QSPTUPSB�TP�CJMJ�TUBWC�
OJ�¦MFOJ�OB�[HPEOFKÝJI�UPWSTUOJI�TUBWCBI�QPHPTUP�OF�
FOPUOP� PCMJLPWBOJ�� ÝFMF� QSPUJ� LPODV� ���� TUPMFUKB� TP
UVEJ�ESPCOF�SFOFTBO¦OF�PCMJLF�VTQFMF�EPLPO¦OP�J[�
QPESJOJUJ�NP¦OP� [BLPSFOJOKFOP� HPUTLP� USBEJDJKP����
1SFE�UFN�TP�JNFMF�ÝUFWJMOF�UPWSTUOF�TUBWCF�UVEJ�FMF�
NFOUF� LJ� TP� CJMJ� PEWPE�VUSECFOF� FTUFUJLF� JO� TP� OB
UBL� OB¦JO� LB[BMJ� QPNFO� TUBWCF� LPU� QMFNJÝLF� SF[J�

��� ;OB¦JMOJ�QSJNFS�QP[OFHB�TLSPNOFHB�QMFNJÝLFHB�EWPSB�J[����
TUPMFUKB� KF�EWPS� +FWÝF�OBE�3BEOP�QSJ�4FWOJDJ��1SJN��4UPQBS
(SBKTLF�TUBWCF����TUS����o����5PWSTUOJI�TLSPNOJI�TUBWC�TP�W
���� JO� ���� TUPMFUKV� HSBEJMJ� WTF�NBOK� LBS� LBäFKP� UVEJ�7BMWB�
TPSKFWF�VQPEPCJUWF�

��� 1SJN�� $VSL� %FMFä� JUBMJKBOTLJI� HSBECFOJLPW� TUS�� ��o���
,PNFMK�6USECFOB� BSIJUFLUVSB�� ÀVNJ�"SIJUFLUVSB�97*�� TUP�
MFUKB��ÀVNJ�"SIJUFLUVSB�97**��TUPMFUKB��ÀVNJ�"SIJUFLUVSB����
TUPMFUKB� OB� 4MPWFOTLFN�� ÀVNJ� "SIJUFLUVSB� ���� TUPMFUKB� OB
4MPWFOTLFN�

EFODF�� ;OB¦JMOJ� TP� CJMJ� OQS�� LPO[PMOJ� WPHBMOJ� QP�
NPMJ�LJ�TP�TQPNJOKBMJ�OB�VUSKFOF�WPHBMOF�TUPMQF��/B
PCSBWOBWBOFN�PCNP¦KV�TP�UPWSTUOJ�NPUJWJ� J[QSJ¦BOJ
OB� EWPSDJI�1PHPOJL�-JUJKB� #PMUJKB� JO�#PHFOÝQFSL�
4UBWCOJ�UJQ�NPOPMJUOJI�EWPSDFW�TF�KF�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB� JO� W�QSWJ�QPMPWJDJ� ���� TUPMFUKB� [FMP�VWF�
MKBWJM�� [BSBEJ� SB[NFSPNB�OJ[LJI� TUSPÝLPW�HSBEOKF� JO
ILSBUOF�EPWPMK�NPHP¦OF�QPEPCF�TJ�KF�UPWSTUOF�TUBWCF
UBLSBU� PNJTMJMB� WF¦JOB� QMFNTUWB�� -F� QPNFNCOFKÝJ
QMFNJ¦J� TP� TJ� NPHMJ� QSJWPÝ¦JUJ� HSBEOKP� WF¦KF� WF¦�
USBLUOF�[BTOPWF�[�OPUSBOKJN�EWPSJÝ¦FN�����7�����JO
���� TUPMFUKV� TP� TF� J[PCMJLPWBMF� ÝUFWJMOF� WBSJBDJKF� PT�
OPWOF� [BTOPWF�NPOPMJUOJI� EWPSDFW�� 5BLP� TP� W� UF�
NFMKOJI� QPUF[BI� FOBLP� [BTOPWP� EPCJMJ� WF¦KJ� SFQSF�
[FOUBO¦OJ�EWPSDJ�LPU�UVEJ�TLSPNOJ�NBOKÝJ�EWPSDJ�LJ
TP� JNFMJ� OBE� [JEBOJN� QSJUMJ¦KFN� [HPMK� FOP� MFTFOP
OBETUSPQKF�� .POPMJUOJ� EWPSDJ� TP� CJMJ� FOBLP� LPU
NBOKÝJ�EWPSJ�WTFMFK�EFM�WF¦KJI�TUBWCOJI�LPNQMFLTPW
LKFS� KF� PC� PTSFEOKJ� TUBOPWBOKTLJ� TUBWCJ� TUBMP� ÝF� WF¦
HPTQPEBSTLJI�QPTMPQJK� [SBWFO�QB� TP�CJMJ� UVEJ� WSUPWJ
JO� TBEPWOKBLJ�� .POPMJUOJ� EWPSDJ� TP� OBTUBKBMJ� QSFE�
WTFN�OB�OJ[LJI�MBILP�EPTUPQOJI�B�SB[HMFEOJI�W[QF�
UJOBI�QPHPTUP�UVEJ�PC�W[OPäKV�W[QFUJO�[�PQVÝ¦FOJNJ
TSFEOKFWFÝLJNJ�HSBEPWJ��/FSFELP�TP�KJI�QP[JEBMJ�UVEJ
QPWTFN� TSFEJ� SBWOJOF�� %WPSDJ� TP� QPHPTUP� OBTUBKBMJ
OB� MPLBDJKBI� TUBSJI� TSFEOKFWFÝLJI� EWPSPW�� ÀUFWJMOJ
EWPSDJ� TP� OBTUBMJ� UVEJ� PC� WLMKV¦JUWJ� TUBSJI� TSFE�
OKFWFÝLJI� TUPMQBTUJI� EWPSPW�� /B� PCSBWOBWOFN� PC�
NP¦KV�TP�UBLÝOJ�[OB¦JMOJ�QSJNFSJ�1PHPOJL�1POPWJ¦F
JO�(SNB¦F�

/B� PCSBWOBWBOFN� PCNP¦KV� KF� PISBOKFOJI� P[J�
SPNB�EPLVNFOUJSBOJI� WF¦� TUBWC�LJ� LBäFKP� LBLP� KF
USBEJDJKB�QMFNJÝLJI�EWPSPW�W����� JO����� TUPMFUKV�QP�
TUPQOP�QSFÝMB�W�LVMUVSP�NBOKÝJI�NPOPMJUOJI�EWPSDFW�
;BOJNJW� QSJNFS� KF� LPNQMFLT� EWFI� TUBWC� W� [BTFMLV
,VNQPMKF��7�����TUPMFUKV�KF�UBN�OBTUBM�NBOKÝJ�EWPS
LJ� KF� ÝF� TFEBK� PISBOKFO� W� EPNBMB� OFTQSFNFOKFOJ
QPEPCJ�� 5P� KF� QSFQSPTUB� FOPOBETUSPQOB� TUBWCB� [
PTSFEOKP�WFäP�JO�TJNFUSJ¦OP�[BTOPWBOP�HMBWOP�GBTB�
EP� LJ� LBäF� EB� KF� OBTUBMB� W� ¦BTV� LP� TF� KF� W� BSIJ�
UFLUVSJ� VWFMKBWJMB� OPWB� SFOFTBO¦OB� TMPHPWOB� VTNF�
SJUFW�ILSBUJ�QB�KF�CJMB�ÝF�NP¦OP�[BLPSFOJOKFOB�USB�
EJDJKB� TSFEOKFWFÝLJI� EWPSPW�� 7� ESVHJ� QPMPWJDJ� ���
TUPMFUKB� TP� UJL� PC� TLSPNOFN� OPWPWFÝLFN� EWPSV
[B¦FMJ� HSBEJUJ� WF¦KJ� NPOPMJUOJ� EWPSFD� LJ� HB� OJTP
OJLPMJ� EPLPO¦BMJ����� /B¦SUPWBOB� [BTOPWB� OPWFHB
EWPSDB�KF�CJMB�[FMP�QPEPCOB�[BTOPWJ�TUBSFKÝFHB�EWPSB
MF�EB�KF�CJMB�QSFDFK�WF¦KB�JO�CPMK�SFQSF[FOUBUJWOB���F
CJ�CJMJ�VTQFMJ�EWPSFD�EPLPO¦BUJ�CJ�JNFM�QPEPCP�FOP�

��� /B� PCSBWOBWBOFN� PCNP¦KV� KF� CJMB� UBLÝOB� [BTOPWB� EWPSDB
4MBUOB�

��� 7BMWBTPSKFWB� VQPEPCJUFW� 	7BMWBTPS� 5PQPHSBGJKB� ,SBOKTLF�
4LJDOB�LOKJHB�TUS����
�P¦JUOP�LBäF� MF�QSPKFLU�LJ�QB�W� UBLÝOJ
PCMJLJ� OJLPMJ� OJ� CJM� EPLPO¦BO��0� UFN�QSJ¦BUB� VQPEPCJUFW� W
NBQJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������JO�[BTOPWB�TFEBOKF
TUBWCF�LJ�OF�LBäF�EB�CJ�OKFO�WF¦KJ�EFM�LEBK�LPMJ�TUBM��%WPSFD
KF� CJM� TJDFS� NFE� ESVHP� TWFUPWOP� WPKOP� MFUB� ����� QPäHBO
WFOEBS�TP�HB�QP�WPKOJ�PCOPWJMJ�CSF[�WF¦KJI�TQSFNFNC�OKFHP�
WJI�UFNFMKOJI�[OB¦JMOPTUJ�
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"LTPOPNFUSJWOB�ÝUVEJKB�LPNQMFLTB�EWPSB�JO�OFEPLPOWBOFHB�EWPSDB�,VNQPMKF
	*HPS�4BQBW�����
�

1PTMPQKJ�EWPSB�JO�OFEPLPOWBOFHB�EWPSDB�,VNQPMKF�	GPUP��*HPS�4BQBW
�

OBETUSPQOF�NPOPMJUOF�TUBWCF�OB�LWBESBUOFN�UMPSJTV
T� TSFEJÝ¦OP� WFäP� JO� TJNFUSJ¦OP� OBOKP� SB[WSÝ¦FOJNJ
QSPTUPSJ����

;OB¦JMOB�TUBWCB�LJ�EPLVNFOUJSB�SB[WPKOJ�QSFIPE
NFE� OPWPWFÝLJNJ� EWPSJ� JO� NPOPMJUOJNJ� EWPSDJ� KF
EWPSFD�$FSLOP� [BIPEOP� PE�(BCSPWLF�� 4FEBK� QSP�
QBEBKP¦P� TUBWCP� TP� W� ���� TUPMFUKV� [MBTUJ� OB� [VOBOK�
Ý¦JOJ� QSFPCMJLPWBMJ� W� SFQSF[FOUBUJWOJI� LMBTJDJTUJ¦OJI
PCMJLBI� LMKVC� UFNV� QB� KF� QSWPUOB� [BTOPWB� ÝF� SB[�
QP[OBWOB����� 7BMWBTPSKFWB� VQPEPCJUFW� LBäF� EB� KF

��� ;HSBEJMJ� TP� MF�EFTOP� USFUKJOP�TUBWCF� CSF[�WFäF� JO�QSPTUPSPW
OB� MFWJ� TUSBOJ�� 4FEBK� KF� UP� EPMHP� P[LP� FOPOBETUSPQOP� QP�
TMPQKF�LJ�KF�[BOJNJWP�[MBTUJ�LPU�EPLVNFOU�QPTUPQOF�HSBEOKF
NPOPMJUOJI� EWPSDFW�� 4UBWCOJ� ¦MFOJ� LBäFKP� EB� OJTP� OBTUBMJ
QSFE�ESVHP�QPMPWJDP�����TUPMFUKB��0ISBOKFO�KF�WFMJL�SVTUJLBMOJ
QPSUBM�W�QSJUMJ¦KV�W�OBETUSPQKV�QB�TP�WFMJLB�QSBWPLPUOB�PLOB
PQSFNMKFOB�T�LBNOJUJNJ�PLWJSJ�QP[OPSFOFTBO¦OJI�PCMJL�

��� /B� [B¦FULV� BMJ� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� TP� TLSPNOJ� SF�

CJMB� UP� TQSWB� FOPOBETUSPQOB� TUBWCB� QPLSJUB� [� EWP�
LBQOP�TUSFIP�QSJSF[BOP�OB�¦PQ��1SWP�OBETUSPQKF� KF
CJMP�TQSWB�OBQPM�MFTFOP�JO�OB�[VOBOKÝ¦JOJ�PQSFNMKFOP
[� MFTFOJN�PEQSUJN�IPEOJLPN�����/B�[VOBOKÝ¦JOJ� KF
TUBWCB�UPSFK�V¦JOLPWBMB�LPU�QSFQSPTU�OPWPWFÝLJ�EWPS
J[����� TUPMFUKB� JO� KF�CJMB� QSJNFSMKJWB� [� CMJäOKJN�"Q�
GBMUSFSKFWJN�EWPSPN�W�-JUJKJ��1P�ESVHJ�TUSBOJ�BOBMJ[B
HFPNFUSJ¦OP� QSBWJMOF� UMPSJTOF� [BTOPWF� LBäF� EB� KF
JNFMB�TUBWCB�OBKCSä�äF�PE�[B¦FULB�PCMJLP�NPEFSOFHB

������������������������������������������������
OFTBO¦OJ� NPOPMJUOJ� EWPSFD� $FSLOP� LMBTJDJTUJ¦OP� QSF[JEBMJ�
5BLSBU�KF�[VOBOKÝ¦JOB�EPCJMB�QPWTFN�OPWP�QPEPCP��1SJUMJ¦KF
KF� ¦MFOKFOP� [� SVTUJDJSBOJNJ� QBTPWJ� OBETUSPQKF� QB� KF� HMBELP�
7IPE� KF� SJ[BMJUOP�QPVEBSKFO��/BETUSPQKF� SJ[BMJUB� KF� USJPTOP�
0LOB� TP� CJMB� UBN� TQSWB� TFHNFOUOP� [BLMKV¦FOB�� .FE� QSF�
OPWP� MFUB������LPU�LBäF�OBTMJLBOB� MFUOJDB� TP�OKJIPWF�TFH�
NFOUOF�[BLMKV¦LF�[B[JEBMJ��.P¦OJ�QJMBTUSJ�OPTJKP�QSPGJMJSBOP
HSFEP�PLSBÝFOP�T�LMBTJDJTUJ¦OP�PSOBNFOUBMOP�ÝUVLBUVSP�

��� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF��4LJDOB�LOKJHB�TUS������
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5MPSJT�QSJUMJWKB�JO�BLTPOPNFUSJWOB�ÝUVEJKB�LMBTJDJTUJWOP�QSF[JEBOFHB�EWPSDB�$FSLOP�	*HPS�4BQBW�����
�

*[SJT�KVäOF�JO�W[IPEOF�GBTBEF�EWPSDB�(SCJO�QSJ�-JUJKJ��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
QSFE�MFUPN������	*HPS�4BQBW�����
�

SFOFTBO¦OFHB� NPOPMJUOFHB� EWPSDB� LKFS� TP� CJMJ
OPUSBOKJ� QSPTUPSJ� SB[WSÝ¦FOJ� TJNFUSJ¦OP� HMFEF� OB� PT
PTSFEOKF� WFäF��7� UBLÝOJ� PCMJLJ� KF� TUBWCB� OBKCSä� OB�
TUBMB� OB� [B¦FULV� ���� TUPMFUKB�� 4FEBK� QSFETUBWMKB� OBK�
MFQÝJ� PISBOKFOJ�QSJNFS�LPNCJOBDJKF� TLSPNOFHB�OP�
WPWFÝLFHB� EWPSB� JO� [BTOPWF� SFQSF[FOUBUJWOFHB�NP�
OPMJUOFHB� EWPSDB� LBLSÝFO� KF� CJM� EFOJNP� CMJäOKJ
EWPSFD�(SNB¦F�

&OP�SB[WPKOP�TUPQOKP�OBQSFK�PE�$FSLOFHB�KF�[B�
TOPWB�OFLEBOKFHB�EWPSDB�(SCJO�LJ�KF�EP�ESVHF�TWF�
UPWOF�WPKOF�TUBM�OB�W[IPEOFN�PCSPCKV�-JUJKF��.BOKÝJ
NPOPMJUOJ� EWPSFD� KF� OBKCSä� OBTUBM� W� ESVHJ� QPMPWJDJ
���� TUPMFUKB� BMJ� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB����� 1P
TUBWCOJ� NBTJ� TF� OJ� WFMJLP� SB[MJLPWBM� PE� CMJäOKJI
EWPSPW� )PUJ¦� BMJ� #PMUJKB� [� HFPNFUSJ¦OP� QSBWJMOP
[BTOPWP�QB�KF�äF�LB[BM�OB�BNCJDJKP�QP�UFLNPWBOKV�[
WF¦KJNJ�NPOPMJUOJNJ�EWPSDJ��7�PTOPWJ�KF�CJM�QP[JEBO
OB� QSBWPLPUOJ� UBMOJ� QMPTLWJ� JO� KF� JNFM� PCMJLP� FOP�

��� 1SJN�� 4NPMF�(SBÝWJOF� TUS�� ����� 4UPQBS�(SBKTLF� TUBWCF� ��
TUS����o���

OBETUSPQOF� �� Y� ��PTOF� TUBWCF� T� TJNFUSJ¦OP� PCMJLP�
WBOP�WIPEOP�GBTBEP�TUSNP�ÝUJSJLBQOP�PQF¦OP�TUSFIP
JO�PTSFEOKP�WFäP�W�QSJUMJ¦KV��0QB[OP�KF�CJMP�EB�TP�TJ
OKFHPWJ� HSBEJUFMKJ� QSJ[BEFWBMJ� [B� TLMBEOPTU� OKFHPWJI
SB[NFSJK��7�QP[OFN�����TUPMFUKV�TP�QSWPUOP�[BTOPWP
LJ�KP�EPLVNFOUJSB�7BMWBTPSKFWB�VQPEPCJUFW�OFLPMJ�
LP�QSF[JEBMJ� JO� KP�EPQPMOJMJ� B� KF�PTUBMB� W� UFNFMKOJI
QPUF[BI�SB[QP[OBWOB�WTF�EP�MFUB������LP�TP�KP�QP�
äHBMJ�QBSUJ[BOJ����

��� 7BMWBTPS�5PQPHSBGJKB� ,SBOKTLF�� 4LJDOB� LOKJHB� TUS�� ���� -FUB
����� KF� SFOFTBO¦OJ�NPOPMJUOJ� EWPSFD�(SCJO�QSJ�-JUJKJ� LVQJM
+PäFG�4US[FMCB�JO�HB�EBM�QSFOPWJUJ��,�FOPOBETUSPQOJ�TUBWCJ�LJ
KF� äF� W� ���� TUPMFUKV� EPCJMB� QSBWPLPUOJ� QSJ[JEFL� OB� [B¦FMOJ
TUSBOJ�TP�UBLSBU�OB�[B¦FMOJ�TUSBOJ�QSJ[JEBMJ�PTNFSPLPUOJ�TUPM�
QJ¦��UFHB�TP�QPTUBWJMJ�W�LPU�NFE�QSWPUOP�NPOPMJUOP�[BTOPWP
JO� NMBKÝJ� QSJ[JEFL�� 4UPMQJ¦� TP� QPLSJMJ� T� TUSNP� LPOJ¦BTUP
TUSFIP��)LSBUJ�TP�OFPLMBTJDJTUJ¦OP�QSFPCMJLPWBMJ�[VOBOKÝ¦JOP
EWPSDB��0LOB�TP�UBLSBU�PQSFNJMJ�[�NBMUBTUJNJ�PLWJSJ��4UBWCP
TP�PQSFNJMJ�[�FMFLUSJ¦OP�OBQFMKBWP�W�OPUSBOKPTUJ�QB�TP�VSFEJMJ
LPQBMOJDP� JO� TBOJUBSJKF� LJ� TP� KJI� VNFTUJMJ� W� OPWJ� [B¦FMOJ
TUPMQJ¦�� 1SJN�� )BVQUNBO�0E� 7FSOFLB� EP� 0CMF� (PSJDF� TUS�
��o����1P�ESVHJ�TWFUPWOJ�WPKOJ�TP�SB[WBMJOF�QPäHBOFHB�EWPS�
DB�QPWTFN�PETUSBOJMJ�JO�QP[OFKF�UBN�[HSBEJMJ�OPWF�TUBWCF�
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5MPSJT�QSWFHB�OBETUSPQKB�JO�BLTPOPNFUSJWOB�ÝUVEJKB�EWPSDB�(SCJO
QSFE�MFUPN������	*HPS�4BQBW�����
�

*[SJT�TFWFSOF�JO�W[IPEOF�GBTBEF�EWPSDB�(BCSKF��1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

ÀF� FO� SB[WPKOJ� LPSBL� OBQSFK� PE� $FSLOFHB� JO
(SCJOB�KF�CJM�OFLEBOKJ�EWPSFD�(BCSKF�QSJ�(BCSPWLJ�
5B�TUBWCB�KF�QP�FOJ�TUSBOJ�QSFETUBWMKBMB�UJQ�WF¦KFHB�JO
äF� TLPSBK�NPOVNFOUBMOFHB� LVCJ¦OFHB�NPOPMJUOFHB
EWPSDB�QP�ESVHJ�TUSBOJ�QB�KF�T�¦PLBUP�TUBWCOP�NBTP
MFQP� LB[BMB� OB� USBEJDJKP� TSFEOKFWFÝLJI� TUPMQBTUJI
EWPSPW�� ,POFD� ���� TUPMFUKB� PQVÝ¦FOJ� JO� TFEBK� QP�
QPMOPNB� QPESUJ� EWPSFD� KF� OBKCSä� OBTUBM� TSFEJ� BMJ� W
ESVHJ�QPMPWJDJ�����TUPMFUKB��.PHP¦OB�EWPOBETUSPQOB
HFPNFUSJ¦OP�QSBWJMOB�LVCJ¦OB�TUBWCOB�NBTB�LSJUB�T
TUSNP�ÝUJSJLBQOP�TUSFIP�KF�EPCSP�EPLVNFOUJSBOB�OB
EWFI�SB[MJ¦OJI�7BMWBTPSKFWJI�VQPEPCJUWBI�JO�W�NBQJ
GSBODJTDFKTLFHB�LBUBTUSB�����;BTOPWB� KF�CJMB�QSJNFS�
MKJWB� [� SFOFTBO¦OP� [BTOPWP� CMJäOKFHB� EWPSDB� 1PHP�

��� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF��4LJDOB�LOKJHB�TUS������7BMWB�
TPS�%JF�&ISF�9*�TUS������

OJL� MF� EB� KF� CJMB� UBMOB� QMPTLFW� OBKCSä�NBMDF� WF¦KB�
%WPSFD�(BCSKF�KF�LPU�SF[JEFODB�SPEPWJOF�(BMM�OBTUBM
UBLSBU�LP�TP�PQVTUJMJ�CMJäOKJ�TSFEOKFWFÝLJ�HSBE�ÀFOU�
KVSKFWB�HPSB���BT� OKFHPWFHB�OBTUBOLB� KF�NP¦� PQSF�
EFMJUJ�OB�QPEMBHJ�TUBWCOJI�¦MFOPW�LJ�TP�CJMJ�UBLP�LPU
QSJ�CMJäOKFN�1PHPOJLV�PCMJLPWBOJ�EFMPNB�ÝF�W�HPU�
TLJ� USBEJDJKJ� EFMPNB� QB� QP� OPWJI� SFOFTBO¦OJI� W[P�
SJI����

��� ÀF�QSFE�OFLBK�EFTFUMFUKJ� KF�CJMP�W�CMJäJOJ�OFLEBOKFHB�EWPSDB
LBUFSFHB� SB[WBMJOF� TP� EPLPO¦OP� QPWTFN� PETUSBOJMJ� ÝFMF� QP
ESVHJ� TWFUPWOJ� WPKOJ� PC� CJWÝJI� HPTQPEBSTLJI� QPTMPQKJI
PISBOKFOJI�OFLBK�LBNOPTFÝLP�PCEFMBOJI�LPTPW�PLFOTLJI� JO
WSBUOJI�PLWJSPW��.FE�OKJNJ�KF�CJM�UVEJ�TFHNFOUOJ�TLMFQOJ�EFM
OFLEBOKFHB� QPMLSPäOP� TLMFOKFOFHB� HMBWOFHB� QPSUBMB� LJ� KF
QSJSF[BO�OB�BKEPWP�[SOP�JO�QP�PCMJLJ�QSJNFSMKJW�[�OFLEBOKJN
HMBWOJN� QPSUBMPN� CMJäOKFHB� EWPSDB� 1PHPOJL�� 'PUPHSBGJKF
LBNOPTFÝLP�PCEFMBOJI�LPTPW�ISBOJ�*/%0,�DFOUFS�
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5MPSJT�QSJUMJWKB�JO�BLTPOPNFUSJWOB�ÝUVEJKB�EWPSDB�(BCSKF�
1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

/BKNMBKÝB� TUBWCB� LJ�OB�PCSBWOBWBOFN�PCNP¦KV
[BOJNJWP� PETFWB� USBEJDJKP� TSFEOKFWFÝLJI� QMFNJÝLJI
EWPSPW�W�OPWFN�WFLV� KF�EWPSFD�0SOJ�1PUPL� KVäOP
PE� ÀNBSUOB�� 4UBWCB� OPWPWFÝLFHB� EWPSDB� KF� OB
MPLBDJKJ�TSFEOKFWFÝLFHB�EWPSB�OBKCSä�OBTUBMB�TSFEJ����
TUPMFUKB�����/FLEBOKP�QPEPCP�TUBWCF�LJ�KF�CJMB�W����
TUPMFUKV� UFNFMKJUP� QSF[JEBOB� JO� QPWF¦BOB� KF� NP¦
SFLPOTUSVJSBUJ�OB�QPEMBHJ�BOBMJ[F�UMPSJTOF�[BTOPWF�JO
7BMWBTPSKFWF�VQPEPCJUWF�����5P�KF�CJMB�NBOKÝB�TJNF�

��� 1SJN��7BMWBTPS�%JF�&ISF�9*�TUS������
��� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�� 4LJDOB� LOKJHB� TUS�� ����� 1P�

[OPSFOFTBO¦OB� TUBWCB�LJ� KF� CJMB� W� ���� TUPMFUKV� OFLBK�¦BTB� W
MBTUJ� +BOF[B�7BKLBSEB�7BMWBTPSKB� KF� CJMB� W� QSWJ� ¦FUSUJOJ� ���
TUPMFUKB�EFMFäOB�UFNFMKJUF�QSF[JEBWF��5BLSBU�TP�QPWTFN�TQSF�
NFOJMJ�OKFOP�QSWPUOP�QPEPCP� J[����� TUPMFUKB��1SJN��4UPQBS
(SBKTLF� TUBWCF� ��� TUS�� ���� 4� QSF[JEBWP� TP� OBKCSä� [B¦FMJ� QP
MFUV������ LP� KF� MBTUOJL�EWPSDB� QPTUBM�8PMG�)FSCFSU� CBSPO
"QGBMUSFS��.BOK�WFSKFUOP�TF�[EJ�EB�TP�QSF[JEBWP�[B¦FMJ�äF�W
QP[OFN�����TUPMFUKV��7�OBETUSPQKV�J[[JELB�EWPSDB�PC�TFWFSOJ
TUFOJ�W[JEBOB�NBOKÝB�LBNOJUB�SPNCPJEOB�QMPÝ¦B�[�WLMFTBOJN
NPOPHSBNPN� *,.� 	"OB� .BLTJNJMKBOB� .PTDPO 
� JO� MFU�
OJDP�.%$9$***�	����
�OBKCSä�EPLVNFOUJSB�MF�OFLP�NBOK�
ÝP�BEBQUBDJKP��%PTMFK�PQSBWMKFOF�SB[JTLBWF�ÝF�OJTP�QPKBTOJMF
BMJ� KF� QMPÝ¦B� W[JEBOB� OB� QSJNBSOJ� MPLBDJKJ�� 1SJN�� 4UPQBS
(SBKTLF�TUBWCF����TUS������4NPMF�(SBÝWJOF�TUS�������#BSP¦OP
QSF[JEBWP� TP� NPSEB� J[WFEMJ� QPE� WPETUWPN� BSIJUFLUB� $BSMB
.BSUJOV[[JKB� 	PL������o����
��1SJN��4BQB¦�"SIJUFLU�$BSMP
.BSUJOV[[J� TUS�� ��o��� 4BQB¦� 4UBWCOB� [HPEPWJOB� EWPSDB
;BMPH�QSJ�.PSBW¦BI�TUS�����o�����4BQB¦�#BSP¦OJ�BSIJUFLUJ
TUS�����o�����&OPOBETUSPQOP�QSBWPLPUOP� [BTOPWP� [� WIPE�
OJN� TUPMQJ¦FN� W� PTJ� TUBWCF� LJ� KP� LBäF� 7BMWBTPSKFWB� VQP�
EPCJUFW�TP�UBLSBU�UFNFMKJUP�QSFEFMBMJ��1PESMJ�TP�WIPEOJ�TUPM�
QJ¦� JO�QSWPUOFNV�NPOPMJUOFNV� KFESV�OB�PCFI�TUSBOFI�QSJ�

USJ¦OP� [BTOPWBOB� QSBWPLPUOB� QPELMFUFOB� BSIJUFL�
UVSB�LJ�KF�QPMFH�QSJUMJ¦KB�PCTFHBMB�ÝF�QSWP�OBETUSPQKF
JO� QPETUSFÝOP� QPMFUBäP�� /KFOB� WJÝJOB� OJ� QSFTFHBMB
WJÝJOF� TFEBOKF� TUBWCF��(FPNFUSJ¦OP� QSBWJMOF� GBTBEF
TP�CJMF�PQSFNMKFOF�[�SFOFTBO¦OP�QSPGJMJSBOJNJ�PLFO�
TLJNJ�PLWJSJ�JO�¦MFOKFOF�[�OBTMJLBOJNJ�QBTPWJ��4UBWCP
KF�QPLSJWBMB�EWPLBQOB�TUSFIB�LJ�KF�CJMB�QSJSF[BOB�OB
¦PQ�� 1SFE� PTSFEOKP� WFäP� KF� TUBM� TFEBK� QPWTFN� PE�
TUSBOKFOJ� WIPEOJ� TUPMQJ¦� LJ� KF� CJM� QP[JEBO� OB� LWB�
ESBUOFN�UMPSJTV�JO�KF�NBMDF�QSFTFHBM�WJÝJOP�TUBWCF��7
PQJTBOJ� PCMJLJ� EWPSFD� OJ� NPHFM� OBTUBUJ� WFMJLP� QSFE
TSFEJOP�����TUPMFUKB��7IPEOJ�TUPMQJ¦�LJ�KF�JNFM�[MBTUJ
EFLPSBUJWOJ� QPNFO� KF� LB[BM� EB� KF� TUBWCB�OBTUBMB� W
¦BTV� LP� TF� KF� SFOFTBOTB� QSFWFTJMB� W�NBOJFSJ[FN�� 4
QPVEBSKFOJN�WJÝKJN� TUPMQJ¦FN� TP� J[QPTUBWJMJ� QPNFO
QSFEOKF�GBTBEF�JO�OBHMBTJMJ�DFMPUOP�TUBWCP��4UPMQJ¦�LJ
OJ� JNFM� PCSBNCOF� GVOLDJKF� BNQBL� KF� CJM� MF� TJNCPM
NP¦J�KF�JNFM�FOBL�QPNFO�LPU�TUPMQBTUF�PCMJLF�TSFE�
OKFWFÝLJI�EWPSPW��äF�OB�EBMF¦�KF�LB[BM�EB�JNB�TUBWCB
GVOLDJKP�QMFNJÝLF�SF[JEFODF�

������������������������������������������������
[JEBMJ� OPWJ� TUBWCOJ� LSJMJ�� 5BLP� KF� OBTUBMB� ÝJSPLP� [MFLOKFOB
TUBWCOB� HNPUB� OB� UBMOJ� QMPTLWJ� W� PCMJLJ� ¦SLF� 6�� %FMPNB
QPELMFUFOP� TUBWCP� [� EFWFUPTOP� HMBWOP� GBTBEP� TP� QPLSJMJ� T
TUSNP�WF¦LBQOP�PQF¦OP�TUSFIP��%WPSFD�TP�W�DFMPUJ�OB�OPWP
GBTBEJSBMJ� JO�QSFVSFEJMJ�OKFHPWF�OPUSBOKF�QSPTUPSF��)LSBUJ�TP
OB� OPWP� VSFEJMJ� HPTQPEBSTLJ� LPNQMFLT� JO� QBSUFSOP� PCMJLP�
WBOJ�WSU�PC�W[OPäKV�W[QFUJOF�
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"LTPOPNFUSJWOJ�ÝUVEJKJ�EWPSDB�0SOJ�1PUPL��1PTLVT�SFLPOTUSVLDJKF�QPEPCF
W�����JO�����TUPMFUKV�	*HPS�4BQBW�����
�

7�¦BTV�HSBEOKF�EWPSDB��SOJ�1PUPL�TF�KF�PCEPCKF
QMFNJÝLJI�EWPSPW�EPLPO¦OP�J[UFLMP��1P[OFKF�OB�PC�
SBWOBWBOFN� PCNP¦KV� OJTP� WF¦� [HSBEJMJ� OPCFOF� UP�
WSTUOF� TUBWCF��7����� JO����� TUPMFUKV� KF�OFLEBOKJ�QP�
NFO�QMFNJÝLJI�EWPSPW�[BÝFM�W�QP[BCP��,FS�TP�CJMF�UP
NBKIOF� JO� W� QSJNFSKBWJ� [� WF¦KJNJ� HSBEPWJ� JO� EWPSDJ

EPLBK�TLSPNOF�TUBWCF�TF�KF�W�[WF[J�[�OKJNJ�PISBOJMP
UVEJ� SB[NFSPNB�NBMP� QJTOJI� WJSPW� LJ� CJ� QSJ¦BMJ� P
OKJIPWFN�OFLEBOKFN�QPNFOV��7�QSFNFOBI�¦BTB�TP
NOPHF� TUBWCF�QPWTFN�QSPQBEMF��5B� [BQJT� KF� [BUP� W
WTBLFN�QPHMFEV�MBILP�MF�CFäOJ�PSJT�LJ�äFMJ�PQP[PSJUJ
OB�OFLBUFSB�LMKV¦OB�WQSBÝBOKB�T�UFN�W�[WF[J�W�PLWJSV
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PCSBWOBWBOFHB� PCNP¦KB� QB� UVEJ� W� PLWJSV� ÝJSÝFHB
TMPWFOTLFHB�P[FNMKB��3B[JTLBWF�OFLEBOKFHB�QPNFOB
QMFNJÝLJI�EWPSPW�W� TMPWFOTLFN�QSPTUPSV� TP� ÝFMF�OB
[B¦FULV��7F¦JOB�TUBWC�OFLEBOKJI�EWPSPW�BMJ�OKJIPWJI
MPLBDJK� ÝF� OJ� CJMB� OBESPCOFKF� EPLVNFOUJSBOB� JO
QSFV¦FOB��.OPHF�TP�PHSPäFOF�TBK�KJI�TMPWFOTLB�TQP�
NFOJÝLB�TMVäCB�OJ�WQJTBMB�W�SFHJTUFS�OFQSFNJ¦OF�LVM�
UVSOF�EFEJÝ¦JOF�����5BLP�EFOJNP�OB�PCSBWOBWBOFN
PCNP¦KV�OJTP�QSBWOP�[BWBSPWBOJ�QSPQBEBKP¦B�TUBWCB
EWPSB�)PUJ¦�JO�MPLBDJKB�OFLEBOKFHB�EWPSDB�5VSO�QSJ
(BCSPWLJ��1P�ESVHJ�TUSBOJ�KF�OFLEBOKJ�EWPSFD�(BCSKF
OBQB¦OP� MPLBMJ[JSBO� OB� MPLBDJKP� HSBEV� ÀFOUKVSKFWB
HPSB�JO�LPU�UBLÝFO�DFMP�SB[HMBÝFO�[B�TQPNFOJL�MPLBM�
OFHB�QPNFOB�����1PNFNCOJ�EWPSFD��SOJ�1PUPL�OJ
SB[HMBÝFO�[B�LVMUVSOJ�TQPNFOJL�JO�KF�W�[BEOKJI�MFUJI
äSUFW� ¦FEBMKF� CPMK� BHSFTJWOJI� BEBQUBDJKTLJI� QPTFHPW�
/B� MPLBDJKJ� EWPSB� JO� QP[OFKÝFHB� EWPSDB�(SNB¦F� KF
QSFE�OFEBWOJN�OBTUBMP�OBTFMKF�TUBOPWBOKTLJI�IJÝ�LJ
KF�T�TWPKP�BSIJUFLUVSOP�[BTOPWP�WTF�QSFK�LPU�TLMBEOP
[�PLPMKFN� W�LBUFSFHB� KF�VNFÝ¦FOP�����,FS� MPLBDJKB
OFLEBOKFHB� JNFOJUOFHB� EWPSDB� OJ� CJMB� QSBWP¦BTOP
WQJTOB� W� SFHJTUFS� OFQSFNJ¦OF� LVMUVSOF� EFEJÝ¦JOF
QSFE� HSBEOKP� OPWFHB� OBTFMKB� OJTP� CJMF� J[WFEFOF� BS�
IFPMPÝLF�SB[JTLBWF�LJ�CJ�NPHMF�PEHPWPSJUJ�OB�WQSB�
ÝBOKB� W� [WF[J� [� EPNOFWOJN� TSFEOKFWFÝLJN� EWPSPN
OB� NFTUV� QP[OFKÝFHB� EWPSDB�� 5FäLB� HSBECFOB
NFIBOJ[BDJKB�KF�W�OFLBK�EOFI�CSF[�VTNJMKFOKB�VOJ¦JMB
WTF�PTUBOLF�[JEPWKB�LJ� KF�QP�NFEWPKOFN�QPäJHV� JO
QPWPKOFN� SVÝFOKV� ÝF� PTUBMP� QPE� QPWSÝKFN� [FNMKF�
1SBW� OFWFSKFUOP� TF� [EJ� EB� TNP� W� PCEPCKV� LP� OB
HSBECJÝ¦JI� OPWJI� BWUPNPCJMTLJI� DFTU� BSIFPMPÝLF
FLJQF�TLSCOP�EPLVNFOUJSBKP�TMFIFSOP�QFE�[FNMKF�OB
(SNB¦BI�QPWTFN�QP�OFQPUSFCOFN�J[HVCJMJ�ÝF�[BEOKJ
WJS�QPEBULPW�LJ�CJ�NPHFM�QPKBTOJUJ�[BQMFUFOP�TUBWC�

��� 7�[BEOKJI� MFUJI� KF�OB�PCNP¦KV�4MPWFOJKF�QSPQBEMP�WF¦�OFL�
EBOKJI� QMFNJÝLJI� EWPSPW�� /BKCPMK� CPMF¦F� TP� J[HVCF� 3PCJO
EWPSB� QSJ� %SBWPHSBEV� EWPSB� 5IVNFSTGFMEFO� P[�� ÀUPLB� W
7V[FOJDJ�JO�EWPSB�&HHFOXBME�W��SFÝOKFWDJI�QSJ�(PSOKJ�3BE�
HPOJ��5JL�QSFE�EPLPO¦OJN�QSPQBEPN�TP�TUBWCF�EWPSPW�)P�
UJ¦�QSJ�-JUJKJ�JO�3PUFOUVSO�UFS�ÀBIFOUVSO�W�(PSOKJ�3BEHPOJ�
/BHMP� QSPQBEBKP� UVEJ� SB[WBMJOF� EWPSB� 1BLFOÝUBKO� W� CMJäJOJ
ÀNBSUOFHB�PC�1BLJ�

��� 1SJN��0EMPL� P� SB[HMBTJUWJ� LVMUVSOJI� TQPNFOJLPW� MPLBMOFHB
QPNFOB�OB�PCNP¦KV�0C¦JOF�-JUJKB�6S�M��34� ÝU�� �������o
������ IUUQ���SLE�TJUVMB�PSH�� 1PE� FWJEFO¦OP� ÝUFWJMLP� FOPUF
������ TP�OB�(BCSTLJ� HPSJ�OBNFTUP� SB[WBMJO� TSFEOKFWFÝLFHB
HSBEV�ÀFOUKVSKFWB� HPSB� WQJTBOF� SVÝFWJOF� HSBÝ¦JOF�(BCSKF� J[
QSWF�¦FUSUJOF�����TUPMFUKB�LJ�TF�W�SFTOJDJ�OBIBKBKP�PLPMJ���LN
TFWFSP[BIPEOP�PE�UBN�

��� /B�[B¦FULV�GFCSVBSKB������KF�HSBECFOP�QPEKFUKF�5SHPHSBE�OB
MPLBDJKJ�NFE�ESVHP�TWFUPWOP�WPKOP�QPäHBOFHB�EWPSDB�[B¦FMP
HSBEJUJ� OBTFMKF� TUBOPWBOKTLJI� IJÝ�� *OWFTUJUPS� KF� CJMB� PC¦JOB
ÀNBSUOP�QSJ�-JUJKJ�LJ�QSFE�HSBEOKP�OJ�QPTLSCFMB�[B� J[WFECP
BSIFPMPÝLJI�SB[JTLBW��ÇVQBO�PC¦JOF� KF�CJM� W� UJTUFN�PCEPCKV
.JMBO�*[MBLBS��1SJN��#PKBO�3BKÝFL�/B�(SNB¦BI�CP�[SBTMP
OBTFMKF�%FMP� ���� GFCSVBS� ������ 1SJN��0CWJOB� ÀNBSUOP� QSJ
-JUJKJ�PCWFTUJMB�TSFEB�����GFCSVBS������	0CWFÝWBNP�WBT�EB�KF
PCWJOB� ÀNBSUOP� QSJ� -JUJKJ� QSJWFMB� [� J[HSBEOKP� TUBOPWBOKTLFHB
LPNQMFLTB�OB�(SNBWBI�	���TUBOPWBOK
�JO�TJDFS�OB�NFTUV�LKFS�KF
OFLPW� TUBM� HSBE� (SNBWF�� 4UBOPWBOKB� CPEP� W� PCMJLJ� MJWOJI
TUBOPWBOKTLJI� IJÝ�
� IUUQ���XXX�TNBSUOP�MJUJKB�TJ�PCWFTUJMB�
�����TUBOPWBOKTLJ�LPNQMFLT�OB�HSNBDBI�

OP� [HPEPWJOP� OFLP¦� QPNFNCOF� JO� TFEBK� QPWTFN
QP[BCMKFOF�QMFNJÝLF�SF[JEFODF��5B�VHPUPWJUFW�MBILP
TFWFEB� QSJWFEF� [HPMK� EP� TQP[OBOKB� EB� CP� W� QSJ�
IPEOKF�USFCB�TUBWCF�JO�MPLBDJKF�OFLEBOKJI�QMFNJÝLJI
EWPSPW� CPMK� VTUSF[OP� EPLVNFOUJSBUJ� [BWBSPWBUJ� JO
QSFV¦JUJ� ¦F� OF� äFMJNP� EB� CP� UB� TFHNFOU� LVMUVSOF
EFEJÝ¦JOF�EPLPO¦OP�[BÝFM�W�QP[BCP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����o�'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP
"4�����o�3FBNCVMBO¦OJ�LBUBTUFS�[B�,SBOKTLP
"4�����o�;CJSLB�[BQVÝ¦JOTLJI�JOWFOUBSKFW
"4�����o�(PTQPTUWP�(SNB¦F

*/%0,�o�*/%0,�DFOUFS�QSJ�.JOJTUSTUWV� [B�LVM�
UVSP�3FQVCMJLF�4MPWFOJKF
'PUPUFLB
,PNFMK� *WBO�� %PMFOKTLJ� HSBEPWJ�� 5FSFOTLJ� [B�
QJTLJ�J[�MFU�����o����
3FHJTUFS�OFQSFNJ¦OF�LVMUVSOF�EFEJÝ¦JOF

,.+�o�,OKJäOJDB�.JSBOB�+BSDB�/PWP�NFTUP
1PTFCOF� [CJSLF�� 'PUPUFLB� 	;CJSLB� GPUPHSBGJK� J[
PCEPCKB�QSFE�ESVHP�TWFUPWOP�WPKOP

,PNFMK� *WBO��%PMFOKTLJ� HSBEPWJ��1SFUJQLBOJ� UF�
SFOTLJ� [BQJTLJ� J[� MFU� ����o����� [WF[LJ� *o97�
3PLPQJTOJ�PEEFMFL�o�NBQB�$-97**�	*OWFOUBSOB
LOKJHB� SPLPQJTPW
� .T� ��� ÝU�� �� 	MFUP� EPCBWF�
����


;7,%4� o� ;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF
0CNP¦OB�FOPUB�-KVCMKBOB
;CJSLB� TUBSJI� SB[HMFEOJD� J[� PCEPCKB� QSFE� ESVHP
TWFUPWOP�WPKOP

0#+"7-+&/*�7*3*�*/�-*5&3"563"

"WCFMK�1FUFS�	VS�
��+VCJMFK�äVQOJKTLF� DFSLWF� TW��.BS�
UJOB� ����o������ ÀNBSUOP� QSJ� -JUJKJ� �� ÇVQOJKTLJ
VSBE�ÀNBSUOP������

#JMMFS�5IPNBT�JO�(SP�NBOO�6MSJDI�(���#VSH�VOE
4DIMPTTT��%FS�"EFMTTJU[�JN�EFVUTDITQSBDIJHFO�3BVN�
3FHFOTCVSH���4DIOFMM���4UFJOFS������

#MB[OJL� 1BWMF��)JTUPSJWOB� UPQPHSBGJKB� TMPWFOTLF� ÀUB�
KFSTLF�JO�KVHPTMPWBOTLFHB�EFMB�,PSPÝLF�EP�MFUB������
.BSJCPS���;BMPäCB�0C[PSKB������

#SJMFK� .BSUJO�� 4QPNJO� OB� -JUJKP�� -JUJKB� JO� PLPMJÝLJ
LSBKJ� OB� TUBSJI� SB[HMFEOJDBI�� -JUJKB� �� 7JMMB� -JUUB
LMVC�'POEBDJKB������

$FWD�&NJMJKBO��,JQBSTUWP�OB�4MPWFOTLFN�NFE�HPUJLP
JO�CBSPLPN��-KVCMKBOB���4MPWFOTLB�NBUJDB������

$VSL� +PäF��%FMFä� JUBMJKBOTLJI�HSBECFOJLPW�OB�ÀUB�
KFSTLFN� W� 97*�� JO� 97**�� TUPMFUKV�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP�OPWB�WSTUB�7**������TUS�
��o���



����
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�SFÝOBS�.BUJKB�JO�.MFLVä�%JNJUSJK�JO�3VUBS�(BÝ�
QFS�JO�/BECBUI�#BSCBSB��7FSOFL��7BSTUWP�TQPNF�
OJLPW��1PSPWJMB��������������TUS�����o����

0SOF� CVLWF� P� EFMV� LPNVOJTUJWOF� PTWPCPEJMOF� GSPOUF
QSPUJ�TMPWFOTLFNV�OBSPEV��-KVCMKBOB������

%KVSJ¦J¦�(PSBO��;BTBWTLJ� HSBEPWJ��-KVCMKBOB� ����
	EJQMPNTLB� OBMPHB� OB� 'BLVMUFUJ� [B� BSIJUFLUVSP
6OJWFS[F�W�-KVCMKBOJ
�

'JTUFS� 1FUFS�� 6NFUOPTU� TUBWCBSTUWB� OB� 4MPWFOTLFN�
-KVCMKBOB���$BOLBSKFWB�[BMPäCB������

(PEFD� *WBO�� ���� MFU� -JUJKF�� 3BTU�� 3FWJKB� [B� MJUF�
SBUVSP� LVMUVSP� JO� ESVäCFOB� WQSBÝBOKB� ÝU�� ���
	9**������
�TUS�����o����

(PEFD�*WBO��-JUJKB� JO�SFLB�4BWB��-JUJKB� ��$FOUFS�[B
SB[WPK������

(PEFD� *WBO�� -JUJKB� OFLPW� JO� EBOFT�� -JUJKB� �� ,P�
ÝBSLBÝLJ�LMVC������

(PEFD� *WBO��-JUJKB�� 5VSJTUJWOJ� WPEOJL�� -JUJKB� ��5V�
SJTUJ¦OP�ESVÝUWP������

(PMFD�#PSJT��%SVäCB�W�NFTUJI� JO� USHJI�%PMFOKTLF� JO
/PUSBOKTLF�PE�QP[OFHB�TSFEOKFHB�WFLB�EP� TSFEF����
TUPMFUKB��-KVCMKBOB������	EPLUPSTLB�EJTFSUBDJKB�OB
0EEFMLV�[B�[HPEPWJOP�'JMP[PGTLF�GBLVMUFUF�6OJ�
WFS[F�W�-KVCMKBOJ
�

(PMFD�#PSJT��*[�äJWMKFOKB�NBMJI�HSBÝ¦BLPW��PQPW�W
PCEPCKV� ����o������ ,SPOJLB� ����� ��� TUS�
���o����

)BVQUNBO� )FMFOB�� (SBEPWJ� JO� HSBÝWJOF� W� MJUJKTLJ
PCWJOJ�� 0E� 7FSOFLB� EP� 0CMF� (PSJDF�� -KVCMKBOB
����� 	EJQMPNTLP� EFMP� OB� 1FEBHPÝLJ� GBLVMUFUJ
6OJWFS[F�W�-KVCMKBOJ
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The problem of the architectural history of
medieval noble courts in the area of Litija,
Šmartno and Gabrovka
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EVF�UP�UIFJS�NJOPS� JNQPSUBODF� JO�DPNQBSJTPO�XJUI
MBSHFS� GPSUJGJFE� DBTUMFT��/P� TVDI� CVJMEJOH� IBT� CFFO
FOUJSFMZ� QSFTFSWFE� JO� UIF� BSFB� DPODFSOFE� PS� FMTF�
XIFSF�JO�$FOUSBM�&VSPQF��5IF�SFTFBSDI�TIPXT�UIBU
NPTU� OPCMF� DPVSUT� JO� UIF� BSFB� VOEFS� EJTDVTTJPO� BT
XFMM�BT�JO�PUIFS�QBSUT�PG�UIF�UFSSJUPSZ�PG�UIF�QSFTFOU�
EBZ�4MPWFOJB� UPPL� UIF� TIBQF� PG� UXP�TUPSFZ� UPXFS�
MJLF�UXP�DFMM�CVJMEJOHT�DPOTUSVDUFE�PO�B�SFDUBOHVMBS
QMBUGPSN�NFBTVSJOH�BQQSPYJNBUFMZ��Y���NFUSFT�� *O
UIF�.PEFSO�1FSJPE�BMM�CVJMEJOHT�PG�NFEJFWBM�DPVSUT
JEFOUJGJFE� JO� UIF� BSFB� DPODFSOFE� XFSF� JODMVEFE� JO
UIF�EFTJHOT�PG�3FOBJTTBODF�NBOTJPOT�PG�UIF���UI�BOE
��UI� DFOUVSZ��5IFSFGPSF� JO� PSEFS� UP� EFUFSNJOF� UIF
BSDIJUFDUVSBM� GFBUVSFT� PG� NFEJFWBM� DPVSUT� B� DBSFGVM
BOBMZTJT� TIPVME� CF� NBEF� PG� UIF� BSDIJUFDUVSBM� EF�
WFMPQNFOU�PG�NBOTJPOT� JOUP�XIJDI� UIFZ�XFSF� MBUFS
JODPSQPSBUFE�� *O� UIF� DBTF� PG� UIF� BSFB� VOEFS� EJT�
DVTTJPO� UIJT� UBTL� JT� SFMBUJWFMZ� EJGGJDVMU� TJODF�NBOZ
CVJMEJOHT�XFSF�EFTUSPZFE�JO�UIF���UI�DFOUVSZ�BOE�DBO
POMZ� CF� BOBMZTFE� PO� UIF� CBTJT� PG� TDBSDF� NBUFSJBM
SFNOBOUT� BT� XFMM� BT� XSJUUFO� BOE� QJDUPSJBM� TPVSDFT�
/FWFSUIFMFTT�POF�DBO�TBGFMZ�BSHVF�UIBU� UIF�EFTJHOT
PG� NFEJFWBM� VOGPSUJGJFE� DPVSUT� XFSF� JODPSQPSBUFE
JOUP�3FOBJTTBODF�EFTJHOT�PG�NBOTJPOT� TVDI�BT�1P�
HPOJL�5VSO�W�-JUJKJ�,OFäJKB�#PHFOÝQFSL�BOE�5VSO
QSJ�(BCSPWLJ�BOE�QSPCBCMZ�BMTP�JOUP�UIF�EFTJHOT�PG
NBOTJPOT� PG� 1POPWJ¦F�(SNB¦F� BOE� 4FMP��0OMZ� JO
UIF�DBTF�PG�UIF�GPSNFS�NBOTJPO�4MBUOB�OFBS�ÀNBSUOP
JT� JU�QPTTJCMF� UP�FTUBCMJTI� UIBU�EVSJOH� UIF�DPOTUSVD�
UJPO� PG� JUT� OFX� 3FOBJTTBODF� EFTJHO� JO� UIF� ��UI
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DFOUVSZ� UIF�NFEJFWBM� DPVSU�XBT� DPNQMFUFMZ� EFNP�
MJTIFE�BOE�SFQMBDFE�XJUI�B�OFX�CVJMEJOH��"MUIPVHI
NBOZ�NFEJFWBM� DPVSUT� MPTU� UIFJS� TJHOJGJDBODF� JO� UIF
��UI� DFOUVSZ� UIF� GVOEBNFOUBM� JEFB� PG� B� NJOPS
VOGPSUJGJFE� GFVEBM� SFTJEFODF� BOE� BENJOJTUSBUJWF
DFOUSF�PG�B�TNBMM�FTUBUF�SFNBJOFE� JO�FYJTUFODF�VOUJM
UIF���UI�DFOUVSZ��5IVT�JO�UIF���UI�BOE���UI�DFOUVSZ

UIF� BSFB� VOEFS� EJTDVTTJPO� XJUOFTTFE� UIF� DPOTUSVD�
UJPO�PG�TFWFSBM�CVJMEJOHT�UIBU�JMMVTUSBUJWFMZ�EPDVNFOU
UIF� BSDIJUFDUVSBM� EFWFMPQNFOU� PG� UIF� JEFB� PG� NF�
EJFWBM�OPCMF�DPVSU�JO�UIF�FBSMZ�.JEEMF�"HFT��5IFTF
CVJMEJOHT�XFSF�PG�SPVHIMZ�UIF�TBNF�TJ[F�BT�NFEJFWBM
DPVSUT�CVU�EJE�OPU�IBWF�B�UPXFS�MJLF�TUSVDUVSF�

ÀNBSUOP�QSJ�-JUJKJ�[�PLPMJÝLJNJ�HSBEPWJ�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB�����
	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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�����*[WJSOJ�[OBOTUWFOJ�¦MBOFL �������6%,�������	�����-JUJKB

�����-JDIUFOCFSHJ

1SFKFUP�������������

-idija

 

�4lana

VOJW��EJQM��PFD��W�QPLPKV�#SJMFKFWB���4*o�����-KVCMKBOB
F�QPÝUB��MJEJKB@TMBOB!ZBIPP�DPN

(SBE�-JIUFOCFSL�JO�OKFHPWJ�MBTUOJLJ�TLP[J�TUPMFUKB

*;7-&0&,

(SBE�-JIUFOCFSL�QSJ�-JUJKJ�TQBEB�NFE�OBKTUBSFKÝF�HSBEPWF�OB�,SBOKTLFN��1PTUBWJMJ�TP�HB�WJUF[J�-JDIUFOCFSHJ�LJ
TP�QP�WTFK�WFSKFUOPTUJ�QSJÝMJ�OB�,SBOKTLP�LPU�NJOJTUFSJBMJ�QMFNFOJUJI�1VDITPW�LJ�TP�W�MFUV������VTUBOPWJMJ�TBNPTUBO
4UJWOB��3PECJOB�-JDIUFOCFSH� KF� JNFMB�OB�%PMFOKTLFN�QSFDFK�WBTJ� JO� LNFUJK��7����� TUPMFUKV� TF� KF� FOB�WFKB� SPECJOF
OBTFMJMB�UVEJ�OB�ÀUBKFSTLFN�JO�OKFOJ�WMBOJ�TP�CJMJ�WTF�EP�MFUB������W�TMVäCJ�$FMKTLJI�HSPGPW�JO�J[VNSMJ�W�MFUV������
.PÝLJ�QSJQBEOJLJ�SPECJOF�-JDIUFOCFSHPW�OB�,SBOKTLFN�QB�TP�J[VNSMJ�W�MFUV������JO�HSBE�TF�KF�EFEPWBM�QP�äFOTLJ
MJOJKJ��1P�MFUV������TP�HB�QPQPMOPNB�[BQVTUJMJ�JO�LBNFO�VQPSBCJMJ�QSJ�EPHSBEJUWJ�CMJäOKFHB�HSBEV�#PHFOÝQFSLB�

,-+60/&�#&4&%&
(SBE�-JIUFOCFSL�WJUF[J�-JDIUFOCFSHJ�,SBOKTLP�QMFNTUWP�NJOJTUFSJBMJ�HSPGKF�7JÝOKFHPSTLJ�HSPGKF�"OEFÝLJ

"#453"$5

5)&�-*$)5&/#&3(�$"45-&�"/%�*54�08/&34�5)306()065�$&/563*&4

5IF� -JDIUFOCFSH� $BTUMF� OFBS� -JUJKB� JT� POF� PG� UIF� PMEFTU� DBTUMFT� JO� $BSOJPMB�� *U� XBT� CVJMU� CZ� UIF� ,OJHIUT� PG
-JDIUFOCFSH�XIP�NPTU�QSPCBCMZ�TFUUMFE�JO�$BSOJPMB�BT�NJOJTUFSJBMFT�PG�UIF�OPCMF�1VDIT�XIP�JO������FTUBCMJTIFE�UIF
NPOBTUFSZ� JO� 4UJWOB�� 5IF� -JDIUFOCFSH� GBNJMZ� XBT� JO� UIF� QPTTFTTJPO� PG� B� DPOTJEFSBCMF� OVNCFS� PG� WJMMBHFT� BOE
GBSNTUFBET�JO�-PXFS�$BSOJPMB��*O�UIF���UI�DFOUVSZ�POF�GBNJMZ�CSBODI�BMTP�TFUUMFE�JO�4UZSJB��JUT�NFNCFST�SFNBJOFE�JO
UIF� TFSWJDF�PG� UIF�$PVOUT�PG�$FMKF�VOUJM������BOE�CFDBNF�FYUJODU� JO�������5IF�NBMF�NFNCFST�PG� UIF�-JDIUFOCFSH
GBNJMZ� JO�$BSOJPMB�CFDBNF�FYUJODU� JO������BOE� UIF� DBTUMF�XBT� JOIFSJUFE�UISPVHI� UIF� GFNBMF� MJOF��"GUFS������ UIF
-JDIUFOCFSH� $BTUMF� XBT� DPNQMFUFMZ� BCBOEPOFE� BOE� JUT� TUPOF� XBT� VTFE� GPS� UIF� FYUFOTJPO� PG� UIF� OFBSCZ� #PHFO�
ÝQFSL�8BHFOTCFSH�$BTUMF�

,&:�803%4
-JDIUFOCFSH�$BTUMF�,OJHIUT�PG�-JDIUFOCFSH�$BSOJPMBO�OPCJMJUZ�NJOJTUFSJBMFT�$PVOUT�PG�8FJDITFMCFSH�$PVOUT�PG

"OEFDIT
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1SJIPE�-JDIUFOCFSHPW�OB�,SBOKTLP�	����TUPMFUKF


7TF� LBäF� OB� UP� EB� JNB� QMFNJÝLB� SPECJOB
-JDIUFOCFSHPW�LJ� KF�HPTQPEBSJMB�OB�,SBOKTLFN�WF¦
LPU�TFEFNTUP�MFU�OB�TQPEOKFN�ÀUBKFSTLFN�QB�PLSPH
TUP� QFUEFTFU� MFU� TWPKF� LPSFOJOF� J[WFO� ,SBOKTLF�
�MBOJ� SPECJOF� OBK� CJ� QSJÝMJ� OB� ,SBOKTLP� TSFEJ� ���
TUPMFUKB� LPU� NJOJTUFSJBMJ� TWPCPEOJI� HPTQPEPW� J[
1VDITB� PCFOFN� ÝF� [� ESVHJNJ� WJUF[J�NFE�LBUFSJNJ
TP�CJMJ�UVEJ�4MFQÝFÝLJ�.FIPWTLJ�JO�.JSFOTLJ��

#SBUKF� )FOSJL� *�� 1SJT� %JUSJL� JO� .BKOIBMN� J[
1VDITB� W� [HPSOKJ� EPMJOJ�.VSF� QSJ� 5FVGFOCBDIV� TP
LPU�TPSPEOJLJ�HSPGJDF�)FNF�#SFÝLP�4FMÝLF�QSJQBEBMJ
SPECJOJ� TBWJOKTLJI� NFKOJI� HSPGPW� JO� TP� JNFMJ� OB
,SBOKTLFN� UFS� W� 4BWJOKTLJ� NBSLJ� ÝUFWJMOF� QPTFTUJ
NFE�LBUFSF�KF�TQBEBMP�CPHBUP�HPTQPTUWP�7JÝOKB�(P�
SB� T� QPTFTUKP� PE� -KVCMKBOF� EP� ISWBÝLF�NFKF� T� TSF�
EJÝ¦J� JO� TFEFäJ�NJOJTUFSJBMPW� W�-JIUFOCFSLV�.JSOJ
�SFUFäV�,SPOPWFN�0UP¦DV� 1SFäFLV�)NFMKOJLV
ÀVNCFSLV� JO� .FIPWFN�� 7� GFWEV� PE� GSFJTJOÝLF
ÝLPGJKF� TP� JNFMJ� ÝF�(VUFOXFSE� 	0UPL� QSJ�%PCSBWJ

OB�%PMFOKTLFN��

/BKNMBKÝJ� CSBU� .BKOIBMN� KF� PLSPH� MFUB� ����
QSFOFTFM�TWPK�TFEFä�OB�,SBOKTLP�JO�T�UFN�TF�KF�SPE�
CJOB�SB[EFMJMB�OB�LSBOKTLP�JO�ÝUBKFSTLP�MJOJKP��)FOSJL
*��1SJT�KF�QP�SBOJ�TNSUJ�CSBUB�%JUSJLB�TBN�WPEJM�ÝUB�

KFSTLP� MJOJKP� SPECJOF�� 7FOEBS� CSBUB� OJTUB� J[HVCJMB
TUJLB�P¦JUOP�TUB�TF�[FMP�EPCSP�SB[VNFMB�JO�TLVQBK�TUB
HPTQPEBSJMB�OBE� WTFNJ� QPTFTUWJ��/KVOF�NJOJTUFSJBMF
TSF¦BNP�LPU�QSJ¦F�W� MJTUJOBI�PCFI�CSBUPW��%VSJOH�[
.JSOF� JO�/PQQP� [�-JIUFOCFSLB� TUB� CJMB� OB� QSJNFS
QP�TWPKFN�QPMPäBKV�W�TF[OBNV�QSJ¦�W�MJTUJOJ�)FOSJLB
*7�� "OEFÝLFHB� J[� BWHVTUB� ����� UVEJ� TQSFNMKFWBMDB
)FOSJLB�***��1SJTB��

;B�VQSBWMKBOKF� TWPKJI� ÝUFWJMOJI�QPTFTUJ� TP� UFSJUP�
SJBMOJ�HPTQPEKF�QPUSFCPWBMJ�EPCSF�JO�[BOFTMKJWF�NJOJ�
TUFSJBMF�LJ� TP� TF�OBIBKBMJ� W�OKJIPWFN� TQSFNTUWV� UFS
CJMJ� TUBMOP�QSJQSBWMKFOJ�OB� TMVäCP� JO� TWFUPWBOKF� TWP�
KJN�HPTQPEPN��,PU� QSJ¦F� TP� CJMJ�NJOJTUFSJBMJ� OBWF�
EFOJ�W�MJTUJOBI�LJ�KJI�KF�J[EBKBM�OKJIPW�HPTQPE�JO�UVEJ
UBLP�TP�NV�J[LB[PWBMJ�TWPKP�[WFTUPCP�JO�QSJQBEOPTU�
.JOJTUFSJBMJ� OJTP� CJMJ� TBNP� VQSBWOJLJ� HPTQPEPWJI
QPTFTUJ� QPTFTUJ� TP� QSFKFNBMJ� UVEJ� W� GFWE� JO� KJI� [B�
QVÝ¦BMJ� TWPKJN� QPUPNDFN� UFS� EBSPWBMJ� DFSLWFOJN
JOTUJUVDJKBN�[B�CMBHPS�TWPKF�EVÝF��/B�EPEFMKFOJ�QP�
TFTUJ� TP� PE� HPTQPEB� QSFKFMJ� UVEJ� EPWPMKFOKF� EB� TJ
QPTUBWJKP� CJWBMJÝ¦F� LJ� KF� CJM� BMJ� OFVUSKFO� EWPS� BMJ� W
QSJNFSV�TUSBUFÝLJI�QPUSFC�VUSKFO�HSBE�

#SBUKF� J[� 1VDITB� TP� JNFMJ� [FMP� EPCSF� PEOPTF� [
PHMFKTLJNJ�QBUSJBSIJ�DFSLWFOJNJ�HPTQPEJ�OB�P[FNMKV
KVäOP�PE�%SBWF���4LVQBK� T� QBUSJBSIPN�1FSFHSJOPN
TP�äF�W� MFUV������TLMFOJMJ�EB�CPEP�W�CMJäJOJ�7JÝOKF

3B[WBMJOB�-JIUFOCFSLB�W�����TUPMFUKV�	7BMWBTPS�%JF�&ISF�9*�TUS�����
�

���������

� ,PNBD�0E�NFKOF�HSPGJKF�TUS������
� )BVQUNBOO�,SBOKTLB�TUS������,PNBD�0E�NFKOF�HSPGJKF�TUS�

����JO�[FNMKFWJE�TUS������
� '��,PT�(SBEJWP�7�ÝU������TUS�����	/PQQP�KF�LPU�USFUKB�QSJ¦B

PE�OBKNBOK�TFEFNOBKTUJI�UBLPK�[B�%VSJOHPN�J[�.JSOF�PNF�

������������������������������������������������
OKFO� MF� [� JNFOPN� WFOEBS� TF� [HPEPWJOBSKJ� TUSJOKBKP� EB� KF
-JIUFOCFSÝLJ
��)BVQUNBOO�,SBOKTLB�TUS�����

� 4JO�OKJIPWF�TFTUSF�)FNF�QPSP¦FOF�[�HSPGPN�7PMGSBEPN�J[
5SFCOKFHB� 	5SFGGFO
� OB� ,PSPÝLFN� KF� CJM� PHMFKTLJ� QBUSJBSI
6MSJL�**��W�MFUJI�PE������EP������
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(PSF� VTUBOPWJMJ� DJTUFSDJKBOTLJ� TBNPTUBO���.PSEB� KF
QSBW�UB�PEMP¦JUFW�QPTQFÝJMB�.BKOIBMNPWP�OBTFMJUFW�W
7JÝOKJ�(PSJ�LKFS� KF�CJM�QSFE������QP[JEBO�HSBE�� *O
WFSKFUOP� KF� .BKOIBMN� LJ� TF� KF� T� QSJIPEPN� OB
,SBOKTLP� QSJ¦FM� JNFOPWBUJ� QP� 7JÝOKJ� (PSJ� T� TFCPK
QSJQFMKBM�TWPKF�OBK[WFTUFKÝF�NJOJTUFSJBMF�LJ�TP�[HSBEJMJ
-JIUFOCFSL�.JSOP�JO�ESVHF�HSBEPWF��/PWP[HSBKFOJ
HSBE�.JSOB�OBK�CJ�CVEOP�QB[JM�OB�QPU� TLP[J�EPMJOP
SFLF�.JSOF�-JIUFOCFSL�OBE�ÀNBSUOJN�OBTFMKFN�OB
EFTOFN� CSFHV� 4BWF� QB� KF� JNFM� QP� TWPKJ� MFHJ� OBK�
QSJNFSOFKÝP� OBMPHP� OBE[PSB� OBE� QPUKP� PE� 4BWF
OBW[EPM�QSPUJ�%PMFOKTLJ�

(SBE� -JIUFOCFSL�� KF� CJM� OBKWFSKFUOFKF� [HSBKFO
QSFE� LPODFN� ���� TUPMFUKB� JO� KF� EBM� JNF� HPTQPEPN
-JDIUFOCFSHPN�

*[WPS�QMFNJÝLF�SPECJOF�-JDIUFOCFSH

7�EPMJOJ�-BCPUOJDF�OB�,PSPÝLFN�TUPKJKP�OBE�OB�
TFMKFN�ÀFOUQBWFM�TLSPNOF�SB[WBMJOF�HSBEV�-JDIUFO�
CFSH�� ;HPEOKB� [HPEPWJOB� HSBEV� ÝF� OJ� QPESPCOFKF
SB[JTLBOB�WFOEBS�KF�EPNOFWOP�TUBM�äF�W�[B¦FULV����
TUPMFUKB��7�CMJäJOJ�HSBKTLJI�SB[WBMJO�TUPKJ�ÝFOUQBWFMTLJ
TBNPTUBO�CFOFEJLUJODFW�LJ�HB�KF�MFUB������VTUBOPWJM
PEWFUOJL� TBM[CVSÝLF� OBEÝLPGJKF� HSPG� &OHFMCFSU� *�
4QBOIFJNTLJ�

7�MJTUJOBI�ÝFOUQBWFMTLFHB�TBNPTUBOB�J[�MFUB�����
TF� OBIBKBUB� PNFNCJ�)FOSJLB� JO�"MCFSUB�-JFDIUFO�
CFSHPW�LJ�TUB�CJMB�TBM[CVSÝLB�NJOJTUFSJBMB���,PSPÝLJ
HSBE�-JDIUFOCFSH� LJ� HB� KF� JNFMB� SPECJOB�-JDIUFO�
CFSHPW� W� MBTUJ� EP� TSFEJOF� ���� TUPMFUKB� KF� CJM�NP¦OP
QPÝLPEPWBO�W� ¦BTV�LNF¦LJI� VQPSPW� JO� LNBMV�OBUP
[BQVÝ¦FO��� /JLKFS� QB� OJ� OBKUJ� SPECJOTLF� QPWF[BWF
NFE� LPSPÝLJNJ� JO� LSBOKTLJNJ� -JDIUFOCFSHJ� PCF
SPECJOJ�JNBUB�UVEJ�SB[MJ¦OB�HSCB�

5VEJ�OB� KVäOFN�5JSPMTLFN�KF�W����� TUPMFUKV� TUBM
HSBE�-JDIUFOCFSH�¦JHBS�SB[WBMJOF�TP�ÝF�WJEOF��7�MFUV
����� KF�QP�äFOTLJ� TUSBOJ�QSFÝFM�[�-JDIUFOCFSHPW�OB
SPECJOP�HSPGPW�,IVFO�#FMBTZ�W�LBUFSF�QPTFTUJ�KF�ÝF
EBOFT��(MFEF�OB�EPTFEBOKF�SB[JTLBWF�UVEJ� UV�OJ¦�OF
LBäF�OB�UP�EB�CJ�CJMJ�QPTFTUOJLJ�UJSPMTLFHB�-JDIUFO�
CFSHB� W� TSFEOKFN� WFLV� W� TPSPETUWV� T� LSBOKTLJNJ
-JDIUFOCFSHJ�CJTUWFOP�TF�SB[MJLVKFUB�UVEJ�HSCB�PCFI
ESVäJO��;BOJNJWP�QB�KF�EB�TUB�TF�W�����TUPMFUKV�EWF
¦MBOJDJ�UF�SPECJOF�QPSP¦JMJ�W�UJSPMTLJ�QMFNJÝLJ�ESVäJOJ
4QBVS�JO�7JMMBOEFST�LJ�TUB�CJMJ�W�OBTMFEOKFN�TUPMFUKV
QSJTPUOJ�UVEJ�OB�,SBOKTLFN��

-JIUFOCFSÝLJ�TP�CJMJ�NPSEB�UVEJ�W�TPSPEV�T�TBM[�
CVSÝLJNJ� NJOJTUFSJBMJ� J[� 3BKIFOCVSHB� OB� LBS� LBäF

� .MJOBSJ¦�4UJÝLB�PQBUJKB�TUS����o���
� 7� WJSJI� [BQJTBO�LPU�-J	F
DIUFOCFSDI�-JFDIUFNCFSDI�-ZF�

UFNCFSDI�-JFIUFOCFSDI�-JFDIUFOCFSH�
� .%$�***�ÝU�������TUS������
� ,PIMB�,ÊSOUOFS�#VSHFOLVOEF�TUS������	xFJO�ÚE�4DIMP�j
�
� ;"-� -+6� ���� ÝL�� 99**� HFTMP� -JDIUFOCFSH��� IUUQ���

BVTUSPBSDIJW�DPN�� &LLFIBSE� 7JMMBOEFST� KF� CJM� QPSP¦FO� [
&MJ[BCFUP� -JDIUFOCFSH�)BOT� QSWJ� CBSPO� 4QBVS� QB� [� 7F�
SFOP�	'SFOF
�-JDIUFOCFSH�

UVEJ�QSJ�TMFEOKJI�QPOBWMKBKP¦F�TF�JNF�1SFIUFM� 	1SFD�
IUFM� 1SFDIUMJO� "MCSFIU
� LJ� W� UJTUJI� ¦BTJI� OJ� CJMP
[FMP�QPHPTUP���

*[WPS� LSBOKTLF� SPECJOF� -JDIUFOCFSHPW� UPSFK� ÝF
WFEOP�PTUBKB�[BWJU�W�TLSJWOPTU��,PU�WJÝOKFHPSTLJ�NJ�
OJTUFSJBMJ� TP� TF� WFSKFUOP�QSJ¦FMJ� JNFOPWBUJ� QP� OPWP�
[HSBKFOFN� HSBEV� OKJIPW� SPE� TF� KF� OBUP� USEOP� [B�
TJESBM�QSFUFäOP�OB�,SBOKTLFN�JO�TF�W�UFI�LSBKJI�PC�
ESäBM�PE�����TUPMFUKB�QP�äFOTLJ�MJOJKJ�WTF�EP�TSFEJOF
����TUPMFUKB�

7FMJLF�TQSFNFNCF�JO�J[[JWJ�����TUPMFUKB

1PWF[BWP�HPTQPEPW�-JDIUFOCFSHPW�[�7JÝOKFHPS�
TLJNJ� EPLB[VKF� UVEJ� QPOBWMKBKP¦F� TF� JNF� HMBWOFHB
QSFETUBWOJLB� SPECJOF� W� UFN� ¦BTV� 1SFIUFMB� 	"M�
CSFIU
��� LBKUJ� UVEJ� TJO� .BKOIBMNB� 7JÝOKFHPSTLFHB
TF� KF� JNFOPWBM�"MCSFIU��%P�TSFEF����� TUPMFUKB� TP� TF
OB� QSJNFS� [WSTUJMJ� OBKNBOK� USJKF� [OBOJ� MJIUFOCFSÝLJ
"MCSFIUJ��"MCSFIU�*��KF�CJM�PNFOKFO�W��������������

JO��������"MCSFIU�**��W� MFUV��������"MCSFIU�***��W
MFUJI� PE� ����� EP� �������� ;OBOB� TUB� UVEJ� EWB� 7F�
SJBOEB�JO�TJDFS�PLSPH��������JO��������.BKOIBMNPW
P¦F�QB�KF�CJM�7FSJBOE����*NFOJ�TUB�UPSFK�PTUBMJ�W�SPE�
CJOJ�TLPSBK�EWFTUP�MFU�QP�J[VNSUKV�7JÝOKFHPSTLJI�

.BKOIBMNPW� TJO� "MCSFIU� 7JÝOKFHPSTLJ� KF� VNSM
PLSPH������JO�OKFHPWB�EFEJOKB�KF�CJMB�I¦J�;PGJKB�LJ
TF�KF�W�MFUV������QPSP¦JMB�[�JTUSTLJN�NFKOJN�HSPGPN
)FOSJLPN�*7��J[�NPHP¦OF�SPECJOF�"OEFÝLJI��/KFO
CSBU�&OHFMCFSU� KF�VNSM�W�PUSPÝLJI� MFUJI� JO�;PGJKB� KF
QPTUBMB�EFEJOKB�WTF�PCTFäOF� WJÝOKFHPSTLF�QPTFTUJ�OB
,SBOKTLFN� JO� W� .BSLJ��� LJ� TP� T� QPSPLP� QSJQBEMF
SPECJOJ� "OEFÝLJI�� ;PGJKB� JO� )FOSJL� TUB� QP� TNSUJ
)FOSJLB� ***�� 1SJTB� 	����
� QPEFEPWBMB� ÝF� WTP� ÝUB�
KFSTLP�QPTFTU�1VDITPW���

7JÝOKFHPSTLJ� NJOJTUFSJBMJ� TP� QP� ;PGJKJOJ� QPSPLJ
QPTUBMJ� TJDFS� VSBEOP� NJOJTUFSJBMJ� "OEFÝLJI� WFOEBS
TP� TFTUBWMKBMJ� QSFUFäOP�OKFOP� TQSFNTUWP� JO� TF� [�NJ�

�� %��,PT�7JUF[�JO�HSBE�TUS���������o����
�� 1SBW�UBN�TUS������
�� 6#,S�**�ÝU�����TUS����o����ÝU�����TUS������ÝU�����TUS����o���

'��,PT�(SBEJWP�7�ÝU������TUS�����o�����ÝU������TUS�����
ÝU�� ���� TUS�� ����� #FSOIBSE�%PDVNFOUB� 1BUSJBSDIBMJB� ÝU�� 4
���TUS�����o����

�� 6#,S�**�ÝU������TUS����o����'��,PT�(SBEJWP�7�ÝU������TUS�
�����#FSOIBSE�%PDVNFOUB�1BUSJBSDIBMJB�ÝU��1����TUS�����o
����

�� "34�"4������;-������7***�� ����6#,S� **� ÝU�� ���� TUS�
���o�����#BSBHB�(SBEJWP�����ÝU������TUS������ÝU������TUS�
���o����

�� 5&"�ÝU������TUS�������%��,PT�7JUF[�JO�HSBE�TUS������
�� (4;������*7�����"34�"4������;-������9������%��,PT

7JUF[�JO�HSBE�TUS������
�� #BSBHB� (SBEJWP� ���� ÝU�� ���� 	MBU�� WFS[JKB
� JO� ���B� 	OFN�

WFS[JKB
� TUS�� ���� ����� ,PNBD�0E� NFKOF� HSPGJKF� TUS�� ����
(SFCFOD�4UJWOB�ÝU�����TUS�����JO�TUS������

�� #BSBHB�,BQJUFMKTLJ�BSIJW�ÝU�����JO����TUS�����
�� )BVQUNBOO�(SPGPWJ�7JÝOKFHPSTLJ�TUS�����o����
�� 	4MPWFOTLB
�.BSLB���QSFUFäOJ�EFM�EBOBÝOKF�%PMFOKTLF�KVHP�

W[IPEOP�PE�-KVCMKBOF�WTF�EP�(PSKBODFW�
�� )BVQUNBOO�,SBOKTLB�TUS������
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OJTUFSJBMJ�"OEFÝLJI� LJ� TP� QSJÝMJ� WF¦JOPNB� [�#BWBS�
TLFHB� JO� TP�CJMJ�VTUBMKFOJ�OB�(PSFOKTLFN�OJTP�QSF�
UJSBOP� ESVäJMJ�� ;PGJKB� KF� JNFMB� PLSPH� TFCF� USBEJDJP�
OBMOF�NJOJTUFSJBMF�TWPKF�IJÝF�HPTQPEF�7JÝOKFHPSTLF
)PIFOBVTLF��SFUFÝLF�,SPOPWTLF� 1SFäFÝLF�.P�
LSPOPÝLF�4MFQÝFÝLF�ÀVNCFSÝLF�)NFMKOJÝLF�JO�TF�
WFEB�-JIUFOCFSÝLF����5J�NJOJTUFSJBMJ� TP�CJMJ�PE�¦BTB
EP�¦BTB�UVEJ�W� TQSFNTUWV�OKFOFHB�NPäB� JO�WFSKFUOP
TP� UVEJ� -JIUFOCFSÝLJ� [� OKJN� QSFäJWMKBMJ� LBMWBSJKP
OKFHPWFHB�ESäBWOFHB�QSFLMJDB�LP� KF�CJM� W� MFUV�����
PCUPäFO� TPEFMPWBOKB� QSJ� VNPSV� LSBMKB� 'JMJQB� ÀWBC�
TLFHB�UFS�WTF�EP�OKFHPWF�TNSUJ�W�MFUV��������

7�KBOVBSKV������TF�W�)FOSJLPWJ� MJTUJOJ� T�LBUFSP
KF�EBSPWBM� DFSLWJ� TW��.BSJKF� W�%JFTTFOV� ÝFTU� LNFUJK
OB� 4MBQV� CMJ[V�7JQBWF� LPU� QSJ¦B� PNFOKB�/PQQP� [
-JIUFOCFSLB�	/PQQP�EF�-JIUFOCFSD
���W�MFUV������QB
KF�CJM�)FOSJLV�[B�QSJ¦P�"MCSFIU�	*�
� [�-JIUFOCFSLB�
)FOSJL� KF� NBMP� QSFE� TNSUKP� LJ� HB� KF� EPMFUFMB� ���
KVMJKB������QPEFMJM�QPTFTU�TBNPTUBOPNB�W�"NCSBTV
QSJ�*OOTCSVDLV�JO�W�#FOFEJLUCFVFSOV�OB�#BWBSTLFN�
"MCSFIU� TF� KF� W� QSWJ� MJTUJOJ� JNFOPWBM� 1SFIUJMJOVT� EF
-JFIUFOCFSDI� W� ESVHJ� MJTUJOJ� QB� "MCFSUVT� 1SFIUFMJ� EF
-JDIUFOCFSDI���

Ç�� D�� ÀNBSUOP� QSJ� -JUJKJ�� HSC� ESVäJOF� -JDIUFOCFSH� o
EFUBKM� [� OBHSPCOJLB� &SB[NB� **�� -JDIUFOCFSHB� 	GPUP�
-JEJKB�4MBOB
�

�� ,PNBD�0E�NFKOF�HSPGJKF�TUS������
�� 4DIàU[�)FOSJL�*TUSTLJ�TUS�����o����
�� 6#,S�**�ÝU�����TUS������,PT�(SBEJWP�7�ÝU������TUS������
�� 6#,S�**�ÝU�����TUS����o����ÝU�����TUS������ÝU�����TUS����o���

'��,PT�(SBEJWP�7�ÝU������TUS�����o�����ÝU������TUS������

"MCSFIU� *�� 	"MCFSUVT� 1SFDIUFMJ� EF� -JDIUFOCFSDI
� KF
CJM� W� MFUV������ UVEJ�QSJ¦B� W� MJTUJOJ�)FOSJLB�"OEFÝ�
LFHB�T�LBUFSP�KF�UB�TBNPTUBOV�W�4UJ¦OJ�QPEFMJM�QPTFTU
W�4UPKBOTLFN�WSIV�	4UFIBOKJ�WBTJ
�W�7FMJLJ� JO�.BMJ
-PLJ� NMJO� QSJ� 5PQMJDBI� EWF� IVCJ� QPE� (PSKBODJ
	VMUSB� NPOUFN� DJUSB� )VOHBSJBN
� W� #FMJ� LSBKJOJ� UFS
EFTFUJOP�PE����IVC�OB�ISJCV�QSJ�7PMBWMKBI���

.JOJTUFSJBMJ� TP� JNFMJ�QPOBWBEJ�W�HSCV�[OBL� TWP�
KFHB�HPTQPEB�JO�UVEJ�)FOSJLPWP�TQSFNTUWP�TF�KF�LJ�
UJMP�[�BOEFÝLJN�PSMPN�LJ�KF�LBTOFKF�QPTUBM�HSC�WPK�
WPEJOF� ,SBOKTLF�� �FQSBW� TP� JNFMJ� W� ���� TUPMFUKV
-JIUFOCFSÝLJ� WF¦� SB[MJ¦OJI� HSCPW� KF� W� OBTMFEOKJI
TUPMFUKJI� LPU� HSC� SPECJOF� -JDIUFOCFSH� QSFWMBEBM
SEF¦J�QUJ¦�LJ�QP�CBSWJ� TQPNJOKB�OB�BOEFÝLFHB�PSMB
WFOEBS�OJNB� W� WTFI� VQPEPCJUWBI� IFSBMEJ¦OF� PCMJLF
PSMB��/F�HMFEF�OB�UP�KF�W�WTFI�EPLVNFOUJI�OBWFEFO
LPU�xPSFMj���

)FOSJL� *7�� "OEFÝLJ� KF� VNSM� CSF[� QPUPNDFW� JO
BOEFÝLB� QPTFTU� TF� KF� SB[EFMJMB��-FUP� EOJ� QP� OKFHPWJ
TNSUJ�TF�KF�QFUOBKTUMFUOB�"HOF[B�I¦J�OKFHPWFHB�CSBUB
0UPOB�7**��WPKWPEF�.FSBOTLFHB�QPSP¦JMB�[�EFWFU�
OBKTUMFUOJN� 'SJEFSJLPN� **�� #BCFOCFSäBOPN� LJ� KF
OBTMFEOKF� MFUP� OBTMFEJM� P¦FUB� BWTUSJKTLFHB� WPKWPEP
-FPQPMEB�7*��4MBWOFHB��"OEFÝLF�QPTFTUJ�LJ� TP�PC�
TFHBMF� WF¦JOP� EBOBÝOKF� (PSFOKTLF� T� TSFEJÝ¦FN� W
,BNOJLV� TP� LPU� "HOF[JOB� EPUB� QSJQBEMF� OKFOFNV
NPäV��;PGJKB�KF�[B¦BTOP�ÝF�[BESäBMB�QSFUFäOJ�EFM�TWPKF
EPUF�o�WJÝOKFHPSTLF�QPTFTUJ�W�MFUV������QB�KJI�KF�QSP�
EBMB� TWBLV� WPKWPEJ� 0UPOV� JO� PEÝMB� W� CFOFEJLUJOTLJ
TBNPTUBO�"ENPOU�OB�;HPSOKFN�ÀUBKFSTLFN�LJ�KF�CJM
VTUBOPWMKFO�W� MFUV������OB�QPTFTUJ�TW��)FNF��6NSMB
KF�W� MFUV������ JO� KF�QPLPQBOB�W� TUJÝLFN� TBNPTUBOV
QSBW� UBLP�LPU�OKFO�NPä�CSBU� TUBSÝB� JO� TUBSB� TUBSÝB
TLSBULB�DFMPUOB�EJOBTUJKB�HSPGPW�7JÝOKFHPSTLJI� KF� UV
OBÝMB� QPTMFEOKJ� QP¦JUFL���� "HOF[JO� P¦F� 0UPO� 7**�
.FSBOTLJ� KF�VNSM�äF�W� MFUV������ JO�'SJEFSJL� **�� KF� T
QPNP¦KP� "HOF[JOF� EFEJÝ¦JOF� QPTUBM� FEFO� OBKWF¦KJI
UFSJUPSJBMOJI�HPTQPEPW�OB�,SBOKTLFN���

"OEFÝLB�JO�WJÝOKFHPSTLB�QPTFTU�QB�TF�W�MFUV�����
OJ� SB[EFMJMB� MF� OB� EWB� EFMB� NJOJTUFSJBMOJ� HSBE
-JIUFOCFSL� T� TWPKJNJ� QSFCJWBMDJ� OBNSF¦� OJ� QSJQBEFM
OJUJ�'SJEFSJLV�**��#BCFOCFSäBOV�OJUJ�0UPOV�.FSBO�
TLFNV�� 7NFÝBM� TF� KF� OJI¦F� ESVH� LPU� NPHP¦OJ
PHMFKTLJ� QBUSJBSI� #FSUPME� 	����o����
� OBKNMBKÝJ
CSBU�)FOSJLB�*7��"OEFÝLFHB�JO�FEFO�OBKCPMK�VTQFÝ�
OJI� EJQMPNBUPW� TWPKFHB� ¦BTB�� 1P� TWPKJ� GVOLDJKJ� LPU
QBUSJBSI� KF� CJM� UVEJ� NFKOJ� HSPG� OB� ,SBOKTLFN� JO� W
*TUSJ�� *[� WJÝOKFHPSTLF� JO� BOEFÝLF� EFEJÝ¦JOF� KF� [BI�
UFWBM�JO�EPCJM�HSBEPWF�-JIUFOCFSL�7FSOFL�JO�.JSOP
T� QSJQBEBKP¦JNJ� NJOJTUFSJBMJ� UFS� 4MPWFOK� (SBEFD�

�� 6#,S� **� ÝU�� ���� '�� ,PT� (SBEJWP� 7� ÝU�� ���� TUS�� ����
#FSOIBSE�%PDVNFOUB�1BUSJBSDIBMJB�ÝU��4����TUS�����o����

�� %��,PT�7JUF[�JO�HSBE�TUS�������IFSBMEJ¦OJ�PSFM�NPSB�CJUJ�QP�
WTFN�TJNFUSJ¦OB� GJHVSB� MJIUFOCFSÝLJ� xPSFMx�QB� JNB� USVQ� [B�
TVLBO�W�EFTOP�QSBW�UBLP�OPHJ�	HMFK��IUUQ���XXX�HSCPTMPWKF�
TJ�GJHVSFPSFM�QIQ
�

�� ,PNBD�0E�NFKOF�HSPGJKF�TUS������
�� 1SBW�UBN�TUS��������o����
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.JOJTUFSJBMJ� T� UFI� HSBEPW� TP� CJMJ� PETMFK� W� #FSUPM�
EPWFN� TQSFNTUWV� LJ� KF� CJM� UVEJ� QPTWFUOJ� LOF[� [
NFKOP�HSPGPWTLP� PCMBTUKP� UFS� PCÝJSOJNJ� MBTUOJNJ
QPTFTUWJ� JO� TF� KF�[MBTUJ�QP�ESäBWOFN�QSFLMJDV� W� MFUV
����� OBE� 'SJEFSJLPN� **�� #BCFOCFSäBOPN� NPäFN
OF¦BLJOKF�"HOF[F�QPHPTUP�NVEJM�W�TMPWFOTLFN�EFMV
TWPKFHB� P[FNMKB� UPSFK� OB�,SBOKTLFN�,PSPÝLFN� JO
ÀUBKFSTLFN��#JM�KF�DFSLWFOJ�QPHMBWBS�EFäFMOJ�LOF[�JO
[FNMKJÝLJ� HPTQPE� QP� J[KBWBI� TPEPCOJLPW�NBSLBOU�
OFHB�WJEF[B��7�TWPKJ�EPMHJ�WMBEBWJOJ�LJ�KP�KF�OBTUPQJM
QSJ� ÝFTUJOUSJEFTFUJI� MFUJI� TJ� KF� [FMP� QSJ[BEFWBM� [B
WF¦KP�PCMBTU�QPTWFUOF�ESäBWF�QBUSJBSIBUB�LJ�KF�W�OKF�
HPWFN�¦BTV�EPäJWFMB�OBKWF¦KJ�SB[DWFU��7�MFUV������KF
TFEFä� QBUSJBSIBUB� QSFOFTFM� J[�0HMFKB� W� 7JEFN���� 7
OKFHPWFN� TQSFNTUWV� KF� CJM� UVEJ� "MCSFIU� *�� [� -JI�
UFOCFSLB��7�NBKV������KF�CJM�"MCSFIU�	1SFIUFMJOVT�EF
-JFIUFOCFSDI
�QSJ¦B�W�MJTUJOJ�TFTUBWMKFOJ�W�5PMNJOV�T
LBUFSP� KF� QBUSJBSI� #FSUPME� KBN¦JM� )FSNBOV� 	**�

0SUFOCVSÝLFNV������CSFÝLJI�OPWDFW�[B�PTWPCPEJUFW
HSPGB�6MSJLB�	**�
�T�4USNDB���

7�NFTFDV� BWHVTUV� ����� KF� PTFNJOÝFTUEFTFUMFUOJ
QBUSJBSI�#FSUPME�NFE�CJWBOKFN�W�4UJ¦OJ�QPUSEJM�QP�
TFTUOF�MJTUJOF�LPTUBOKFWJÝLFHB�JO�TUJÝLFHB�TBNPTUBOB�
7� QSWJ� MJTUJOJ� J[EBOJ� ���� BWHVTUB� KF� QPUSEJM� LP�
TUBOKFWJÝLFNV�TBNPTUBOV�WTF�EFTFUJOF�LJ�NV� KJI� KF
CJM�QPEBSJM�LPSPÝLJ�WPKWPEB�#FSOBSE��.FE�QSJ¦BNJ�KF
CJM�OBWFEFO�"MCSFIU�*��[�-JIUFOCFSLB�	1SFDIUFMJOVT�EF
-ZFUFNCFSDI
����"MCSFIU�*��KF�CJM�EFDFNCSB�UFHB�MFUB�W
0HMFKV� JO� KF� OBTUPQJM� LPU� QSJ¦B� QSJ� QBUSJBSIPWJ� [B�
TUBWJUWJ�OFLJI�QPTFTUJ�HSPGV�6MSJLV�T�4USNDB�OB�,P�
SPÝLFN���

7�ESVHJ�MJTUJOJ�J[EBOJ�W�4UJ¦OJ�����BWHVTUB�����
KF�QBUSJBSI�QPUSEJM�WTF�QPJNFOTLP�OBWFEFOF�QPTFTUJ
LJ�KJI�KF�TBNPTUBO�4UJ¦OB�QSJEPCJM�[�VTUBOPWBNJ�[B�
NFOKBWBNJ�JO�OBLVQJ�W�¦BTV�EP�MFUB�������1PTFTUJ�TP
CJMF�[BQJTBOF�LSPOPMPÝLP�UBLP�EB�QPNFOJ�[BQPSFE�
OB�ÝUFWJMLB����LKFS� KF�OBWFEFOP�EB� KF�7FSJBOE�	P[�
8FSUSBOE
�-JDIUFOCFSH�[BNFOKBM�WBT�T�ÝUJSJNJ�LNF�
UJKBNJ� W�%PMV� [B� TUJÝLP� WBT�,PTUSFWOJDP� ¦BT� PLSPH
MFUB��������

7FSJBOE� KF� CJM� UPSFK� QSWJ� -JDIUFOCFSH� PNFOKFO
OB�,SBOKTLFN�JO�QP�WTFK�WFSKFUOPTUJ� KF�CJM� UVEJ�HSB�
EJUFMK� -JIUFOCFSLB�� (SBE� -JIUFOCFSL� KF� CJM� TJDFS� W
QJTOJI�WJSJI�LPU�xDBTUSVN�-JFDIUFOCFSDIj�PNFOKFO�ÝFMF
W� MFUV� ����� PC� TLMFOJUWJ� [BWF[OJÝUWB� NFE� QBUSJBS�
IPN�#FSUPMEPN� JO�6MSJLPN� TJOPN�LPSPÝLFHB� WPK�
WPEF�#FSOBSEB� 4QBOIFJNB� QSPUJ� HSPGV�.BKOIBSEV
***��(PSJÝLFNV���

�� 0LPMJÝ�1BUSJBSI�#FSUPME�TUS�����o����
�� 6#,S�**�ÝU������TUS����o����'��,PT�(SBEJWP�7�ÝU������TUS�

�����#FSOIBSE�%PDVNFOUB�1BUSJBSDIBMJB�ÝU��1����TUS�����o
����

�� "34�"4������;-������7***�� ����6#,S� **� ÝU�� ���� TUS�
���o�����#BSBHB�(SBEJWP�����ÝU������TUS������

�� #BSBHB�(SBEJWP�����ÝU������TUS�����o����
�� #BSBHB� (SBEJWP� ���� ÝU�� ���� 	MBU�� WFS[JKB
� JO� ���B� 	OFN�

WFS[JKB
� TUS�� ���� ����� ,PNBD�0E� NFKOF� HSPGJKF� TUS�� ����
(SFCFOD�4UJWOB�ÝU�����TUS�����JO�TUS������

�� #BSBHB�(SBEJWP�����ÝU������TUS�����o����

;� [BQPSFEOP� ÝUFWJMLP� ��� KF� CJMB� W� ESVHJ� QBUSJ�
BSIPWJ�MJTUJOJ�T�����BWHVTUB������P[OB¦FOB�EBSPWOJDB
/PQQB�	P[��1PQQB
���-JDIUFOCFSHB�T�LBUFSP� KF�QP�
EBSJM�TBNPTUBOV�QFU�LNFUJK�QSJ�#SBUFODBI�QSJ�5FNF�
OJDJ�LJ�TP�CJMF�OFLJ�OFJNFOPWBOJ�PTFCJ�[BTUBWMKFOF�[B
��� NBSL� JO� KJI� KF� NPSBM� TBNPTUBO� ÝF� PELVQJUJ���
/PQQP�KF�CJM�PNFOKFO�LPU�QSJ¦B�W�MJTUJOJ�)FOSJLB�*7�
"OEFÝLFHB�MFUB��������JO�MFUB��������

7�MFUV������LP�KF�LPU�[BEOKJ�NPÝLJ�¦MBO�SPECJOF
"OEFÝLJI� VNSM� FEFO� OBKWQMJWOFKÝJI� QBUSJBSIPW� W
[HPEPWJOJ� 0HMFKB� KF� CJMB� ÝFTUJOUSJEFTFUMFUOB� OF¦B�
LJOKB� "HOF[B� äF� WEPWB� QP� WPKWPEJ� 'SJEFSJLV� **�
#BCFOCFSÝLFN�LJ�KF�QBEFM�W�CJULJ�W�MFUV������UFS�PE
����� QPSP¦FOB� [� 6MSJLPN� ***�� TJOPN� LPSPÝLFHB
WPKWPEF�#FSOBSEB�**��4QBOIFJNB��4�UFN�[BLPOPN�KF
OFLEBOKB� BOEFÝLB� JO� WJÝOKFHPSTLB� QPTFTU� QSJQBEMB
4QBOIFJNPN�LJ�TP�TJ�QSBW�UBLP�äFMFMJ�QPTUBUJ�xHPT�
QPEKF�,SBOKTLFj�

.JOJTUFSJBMJ�LJ�TP�CJMJ�QSJQBEMJ�#BCFOCFSäBOV�TP
NPSBMJ� TQFU�NFOKBUJ�HPTQPEBSKB�-JIUFOCFSÝLJ�7FS�
OFÝLJ�JO�.JSFOTLJ�QB�TP�CJMJ�äF�EPMHB�MFUB�W�WBSOFN
[BWFUKV�0HMFKB�JO�TP�VQBMJ�EB�TF�ÝF�EPMHP�OF�CP�OJ¦
TQSFNFOJMP��ÇBM� KJI�CVSOF�CPSCF� [B�PCMBTU�LJ� TP� TF
EPHBKBMF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� OJTP� PCÝMF�
,NBMV�TP�TF�UVEJ�POJ�[OBÝMJ�W�TSFEJÝ¦V�EPHBKBOKB�

1P�#FSUPMEPWJ�TNSUJ�TP�TJ�4QBOIFJNJ�LJ�OJTP�QSJ�
[OBMJ�PHMFKTLF�EFEJÝ¦JOF�FOPTUBWOP�QSJMBTUJMJ�PHMFKTLF
QPTFTUJ�OB�,SBOKTLFN��6MSJL� KF�7FSOFL�QPSVÝJM� JO� W
OFQPTSFEOJ� CMJäJOJ� -JIUFOCFSLB� [HSBEJM� HSBE� +BCMB�
OJDP� LJ� KF� QPNFOJMB� LPOLVSFODP� -JIUFOCFSLV�� 0
UFN� EB� CJ� QPSVÝJM� UVEJ� -JIUFOCFSL� OJ� QPEBULPW
NPSEB� QP�OKFHPWFN�NOFOKV�OJ� JNFM� UBLF� TUSBUFÝLF
MFHF� LPU�7FSOFL� PC� SFLJ� 4BWJ�� 4� UFNJ� QPTFHJ� QB� KF
6MSJL� QSFLSÝJM� TQPSB[VN� TLMFOKFO� T� QBUSJBSIPN� W
MFUV� ����� W� LBUFSFN� KF� CJM� PCMKVCJM� EB� TJ� OF� CP
QSJMBÝ¦BM�QSBWJDF�OBE� MKVENJ� JO�QPTFTUNJ� LJ� TP�QSJ�
QBEBMJ�HPTQPTUWPN�.JSOB�7FSOFL�JO�-JIUFOCFSL���
;MFQB�BMJ�[HSEB�TJ�KF�OBNFSBWBM�QSJTWPKJUJ�BOEFÝLP�JO
WJÝOKFHPSTLP�EFEJÝ¦JOP�[�OBNFOPN�PTMBCJUWF�QPMP�
äBKB�0HMFKB�OB�,SBOKTLFN� JO� [� äFMKP�QP� MBTUOJ�VWF�
MKBWJUWJ�EFäFMOFHB�HPTQPTUWB�OB�,SBOKTLFN���

;B¦BTFO�NJS� KF�QSJOFTMB�ÝFMF�QPHPECB�NFE�6MSJ�
LPN� JO� QBUSJBSIPN� (SFHPSKFN� EJ� .POUFMPOHPN
TLMFOKFOB� W��FEBEV� W� OPWFNCSV� ����� UBLP� JNF�
OPWBOJ��FEBETLJ� NJS� QP� LBUFSFN� CJ� NPSBM� 6MSJL
QBUSJBSIV� WSOJUJ� WTF� [BTFEFOF� QPTFTUJ� TQFU� QP[JEBUJ
7FSOFL� ESVHF� QPTFTUJ� OBK� CJ� EPCJM� W� GFWE��6MSJL� KF
EPCJM�TPEOP�PCMBTU�OBE�DFMPUOP�,SBOKTLP�SB[FO�OBE

�� *NF�1PQQP�KF�OBWFEFOP�W�MBUJOTLJ�WFS[JKJ�MJTUJOF�[�����BWHVTUB
����� JNF�/PQQP� QB� [B� JTUP� PTFCP� W� OFNÝLJ� WFS[JKJ� EPLV�
NFOUB�

�� #BSBHB� (SBEJWP� ���� ÝU�� ���� JO� ���B� TUS�� ���� JO� ����
(SFCFOD�4UJWOB�ÝU�����TUS�����JO�TUS�����o����

�� 6#,S�**�ÝU�����TUS������'��,PT�(SBEJWP�7�ÝU������TUS�����
�� 6#,S�**�ÝU�����TUS������'��,PT�(SBEJWP�7�ÝU������TUS������
�� #BSBHB�(SBEJWP�����ÝU������TUS�����o����
�� ,PNBD�0E�NFKOF�HSPGJKF�TUS�����o����
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PHMFKTLP�QPTFTUKP�UFS�OKFOJNJ�NJOJTUFSJBMJ�JO�LPTF[J�W
PLPMJDJ�.JSOF�JO�-JIUFOCFSLB���

"HOF[B�"OEFÝLB� KF�VNSMB� W� KBOVBSKV������ JO� KF
QPLPQBOB�W�4UJ¦OJ�OKFO�TJO�)FOSJL�KF�VNSM�MFUB�����
JO� KF�QPLPQBO�W�LPTUBOKFWJÝLFN� TBNPTUBOV�I¦FSLB
LJ� KF� UVEJ� VNSMB� W� PUSPÝLJI� MFUJI� QB� KF� QPLPQBOB� W
WFUSJOKTLFN� TBNPTUBOV���� 6MSJL� ***�� [BEOKJ� NPÝLJ
QPTWFUOJ�¦MBO�SPECJOF�4QBOIFJNPW�KF�VNSM�MFUB�����
JO�LPSPÝLJ�WPKWPEB�UFS�HPTQPE�,SBOKTLF�KF�OB�QPEMBHJ
EFEOF� QPHPECF� QPTUBM� OKFHPW� CSBUSBOFD� ¦FÝLJ� LSBMK
0UPLBS� **�� 1»FNZTM�� 5B� KF� QP� QPHPECJ� EPCJM� WTP
BOEFÝLP�WJÝOKFHPSTLP�JO�TQBOIFJNTLP�EFEJÝ¦JOP���

.JOJTUFSJBMJ� OB� PHMFKTLJI� QPTFTUJI� QB� ÝF� OJTP
JNFMJ�NJSV��-JIUFOCFSL�KF�CJM�QPE�0UPLBSKFN�TQFU�W
OFWBSOPTUJ��/KFHPWFHB� HSBEJÝ¦BOB�-JDIUFOCFSHB� OBK
CJ�0UPLBS�W�MFUV������[B�OFLBK�¦BTB�DFMP�[BQSM�W�KF¦P
OJ� QB� WFSKFUOP� EB� KF� CJM� HSBE� UVEJ� QPSVÝFO� ¦FQSBW
7BMWBTPS�OFLBK�UBLFHB�PNFOKB���

7�MFUV������KF�QBUSJBSI�3BKNVOE�EFMMB�5PSSF�PE
0UPLBSKB� NFE� ESVHJN� [BIUFWBM� WSOJUFW� HSBEPW� OB
,SBOKTLFN��� 	NFE�OKJNJ�OFEWPNOP� UVEJ�7FSOFLB
.JSOF�JO�-JIUFOCFSLB
�LP�QB�KF�NPSBM�0UPLBS�W�MFUV
����� LSBMKV� 3VEPMGV�)BCTCVSÝLFNV� WSOJUJ� WTF� QP�
TFTUJ� SB[FO� �FÝLF� JO� .PSBWTLF� KF� QBUSJBSI� TQFU
SB[QPMBHBM�[�-JIUFOCFSLPN����;BOJNJWP�KF�EB�TF�PE
����� EP� ����� OJUJ� HSBE� -JIUFOCFSL� OJUJ� QMFNJ¦J
-JDIUFOCFSHJ� W� PISBOKFOJI� PHMFKTLJI� MJTUJOBI� OJLKFS
OF�PNFOKBKP�¦FQSBW�TP�OB�HSBEV�QSFCJWBMJ�JO�TLSCFMJ
[B� HPTQPEBSTLF� [BEFWF� TBK� JNF� "MCSFIU� LBäF� OB
LPOUJOVJUFUP� SPEV�� 7� GFWEV� TP� JNFMJ� UVEJ� QSFDFK
QPTFTUJ� T�LBUFSP� KF�CJMP� USFCB�HPTQPEBSJUJ�0HMFK�QB
KF�QP�WTFK�WFSKFUOPTUJ�TLSCFM�[B�WPKBÝLP�VQSBWP��(SBE
KF� OBNSF¦� EP� PLSPH� MFUB� ����� VQSBWMKBM� #FSUPME� T
4PGGVNCFSHB� W� 'VSMBOJKJ� LJ� KF� VQSBWMKBM� UVEJ� .JS�
OP����7� MFUV� ����� KF�NPSBM� QBUSJBSI� TQFU� [BIUFWBUJ
WSOJUFW�[HPSBK�OBÝUFUJI�QPTFTUJ�PE�LPSPÝLFHB�WPKWPEF
.BKOIBSEB� *7�� (PSJÝLP�5JSPMTLFHB� LJ� KF� CJM� UVEJ
[BTUBWOJ� HPTQPE� ,SBOKTLF� JO� TJ� KF� HSBE� PLSPH� MFUB
�����FOPTUBWOP�QSJMBTUJM����(PUPWP�KF�HSBE�QBUSJBSIV
MF� QPNFOJM� EPMP¦FOP� TUSBUFÝLP� WSFEOPTU� TBK� KF� TUBM
CMJ[V�QPUJ�NFE�4BWP�JO�EPMJOP�SFLF�,SLF�

0¦JUOP� KF� QBUSJBSI� W� MFUV� ����� LP� KF� VNSM
"MCSFIU� 	1SFIUMJO
� **�� -JDIUFOCFSH� äF� TQFU� JNFM
-JIUFOCFSL� LBKUJ� HSBE� KF� QPEFMJM� W� WBSTUWP� EWFNB
QMFNJ¦FNB�[�#MFEB�(FCIBSEV�1BOJOJ�JO�3PDIMFQV
NPäFNB� "MCSFIUPWJI� I¦FSB� +VEJUF� JO� 5VHFOU���
0CB� TUB� QSFKFMB� WBSTUWP� HSBEV� W� JNFOV� äFOB� JO
OKVOJI� EFEJ¦FW� LBS� QPNFOJ� EB� KF� OB� HSBEV� QSF�
CJWBMP� WF¦� ESVäJO� JO� UVEJ� SPE� -JDIUFOCFSHPW� TF� KF

�� 1SBW�UBN�TUS�����o����
�� +BLTDI�(FTDIJDIUF�,ÊSOUFOT�TUS�����
�� ,PNBD�0E�NFKOF�HSPGJKF�TUS�����o����
�� 7BMWBTPS�%JF�&ISF�9�TUS������
�� .%$�7�ÝU������TUS������
�� %��,PT�7JUF[�JO�HSBE�TUS������
�� 1SBW�UBN�TUS������
�� .%$�7*�ÝU�������� TUS�� ��o����,PNBD�0E�NFKOF� HSPGJKF

TUS������	PQ�����
�
�� 5&"�ÝU������TUS�������%��,PT�7JUF[�JO�HSBE�TUS������

OFNPUFOP� OBEBMKFWBM� QP� "MCSFIUPWFN� OBTMFEOJLV
"MCSFIUV�***��LJ�KF�CJM�W�MFUV������WFSKFUOP�ÝF�NMB�
EPMFUFO�� 1BUSJBSIJ� TP� HSBE� QPEFMKFWBMJ� W� WBSTUWP� QP
HSBKTLFN�GFWEOFN�QSBWV�	GFVEVN�IBCJUBOUJBF
� UPSFK
W� QPHPECFOP� HSBKTLP� VQSBWP�� 1MFNJ¦� KF� NPSBM� OB
HSBEV�EFKBOTLP�QSFCJWBUJ�ESVHB¦F�KF�GFWE�J[HVCJM���

0HMFK� KF� OBUP� HSBE� -JIUFOCFSL� PCESäBM� EP� MFUB
�����LP�TF� KF�QBUSJBSI�-VEWJL�***��4DBSBNQJ�.F[�
[BSPUB�PEQPWFEBM�QPTWFUOJ�PCMBTUJ����*[KFNB�KF�CJMP�MF
���MFU�NFE�OPWFNCSPN������JO������LP�TUB�JNFMB
-JIUFOCFSL�	-ZFUFNCFSDI
�.JSOP�	/FZEFDL
�7FSOFL
	8FSEFOFDL
� JO� ÝF� OFLBK� ESVHJI� PHMFKTLJI� HSBEPW� W
[BTUBWJ� LPSPÝLB� WPKWPEB�)FOSJL� JO�0UPO�(PSJÝLP�
5JSPMTLB�WLMKV¦OP�T�QPTFTUKP�JO�WTFNJ�QSBWJDBNJ���

ÇJWMKFOKF�OB�-JIUFOCFSLV�W�����TUPMFUKV�TF�VNJSJ

,P� KF�7BMWBTPS�PQJTPWBM�-JIUFOCFSL�LJ�OBK�CJ�HB
HPTQPEKF�-JDIUFOCFSHJ� JNFMJ�xEPMHB� MFUB�W�NJSOJ� MB�
TUJj���WTFI�UFI�QPMJUJ¦OJI�QSFUSFTPW�W�����TUPMFUKV�HP�
UPWP� OJ� QPESPCOFKF� QP[OBM� BMJ� QB� KJI� OJ� VQPÝUFWBM�
7FSKFUOP� KF� CJMP� OBTMFEOKF� TUPMFUKF� CPMK� NJSOP� ¦F
J[W[BNFNP�WFMJLP�MBLPUP�W�&WSPQJ�W�[B¦FULV�TUPMFUKB
	����o����
� UFS�FQJEFNJKP�LVHF�LJ� KF� TSFEJ� TUPMFUKB
[EFTFULBMB�FWSPQTLP�QSFCJWBMTUWP� JO� UVEJ�,SBOKTLJ�OJ
QSJ[BOFTMB��/B�QPMJUJ¦OFN�QPESP¦KV�KF�UP�TUPMFUKF�[B�
[OBNPWBM� QSFW[FN� OFQPTSFEOF� PCMBTUJ� )BCTCVSäB�
OPW�OBE�,SBOKTLP� W� MFUV������ JO�OKJIPWP�QPTUPQOP
ÝJSKFOKF�QSPUJ�NPSKV� UFS�W[QPO�$FMKTLJI�HSPGPW�LJ� KF
[B�LSBUFL�¦BT� UFNFMKJUP�TQSFNFOJM� SB[NFSKF�QPMJUJ¦OF
NP¦J�OB�UFN�P[FNMKV�JO�KF�PC�LPODV�TUPMFUKB�OFLPMJLP
WQMJWBM� UVEJ� OB� OBEBMKOKP� VTPEP� SPECJOF� -JDI�
UFOCFSHPW�

-JDIUFOCFSHJ� TP� W� ���� TUPMFUKV� äJWFMJ� SB[NFSPNB
NJSOP�JO�TLSCFMJ�[B�TWPKF�QPTFTUJ�UFS�[B�CMBHPS�TWPKF
EVÝF�� ,PU� OKJIPWJ� QSFEOJLJ� J[QSFE� EWFTUP� MFU� TP
QSPEBKBMJ� LVQPWBMJ� JO� NFOKBMJ� [FNMKJÝ¦B� JO� LNFUJKF
UFS�CJMJ�UVEJ�EPCSPUOJLJ�DFSLWF�QPTFCOP�TUJÝLFHB�TB�
NPTUBOB��*O�LBLP�KF�J[HMFEBM�OKJIPW�HSBE�P�LBUFSFN
EBOFT� TLPSBKEB� OJ� WF¦� TMFEV �/B� QPEMBHJ� TLSPNOJI
PTUBOLPW�TF�EB�TLMFQBUJ�EB�KF�CJM�-JIUFOCFSL�WJTPLB
USEOB�IJÝB�QP[JEBOB�OB�QSFDFK�TUSNJ�LPQJ�W�QSJCMJäOP
QSBWPLPUOFN� UMPSJTV� W� J[NFSJ� PLPMJ� �� LSBU� ��
NFUSPW��1SWPUOP�KF�QPMFH�QSJUMJ¦KB�TUBWCB�PCTFHBMB�ÝF
USJ�OBETUSPQKB� JO� KF�CJMB�QPLSJUB� T� ÝUJSJLBQOP�TUSFIP�
1SFEHSBEKF�KF�CJMP�VSFKFOP�OB�ESVHJ�TUSBOJ�HSBKTLFHB
KBSLB� UBN� LKFS� KF� ÝF� EBOFT� PISBOKFOB� SB[WBMJOB
NMBKÝF�HPTQPEBSTLF�TUBWCF���

�� %��,PT�7JUF[�JO�HSBE�TUS����������7�MJUFSBUVSJ�KF�OFLBK�OB�
QB¦OJI�OBWFEC�EB� TUB� JNFMJ� TFTUSJ� +VEJUB� JO�5VHFOU�-JFDI�
UFNCFSH� TPQSPHJ� 3PDIMFQB� JO� (FCIBSEB� [� #MFEB� W� MFUV
�����W�xGFVEVN�IBCJUBOUJBFj�HSBE�-PäF�-FJUFOCVSH�	ÀUVQBS�
ÀVNJ�4UBWCOB�EFEJÝ¦JOB�TUS�������4BQB¦�(SBKTLF�TUBWCF���
TUS����
�

�� 4LVCJD�3JCOJDB�TUS����o���
�� .%$�7**������ÝU������TUS�����o����
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 4BQB¦� 3B[WPK� HSBKTLF� BSIJUFLUVSF� TUS�� ���� 4UPQBS� (SBKTLF

TUBWCF����TUS�����
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-JIUFOCFSL�PL��MFUB������	4BQBW�3B[WPK�HSBKTLF�BSIJUFLUVSF
�

*[� NBMP� PISBOKFOJI� MJTUJO� UFHB� PCEPCKB� KF� SB[�
WJEOP�EB�TP�JNFMJ�-JDIUFOCFSHJ�QPTFTU�QP�WTFK�%P�
MFOKTLJ�� 4LPSBK� OFNPHP¦F� KF� J[� WTF� NOPäJDF� JNFO
SB[QP[OBUJ�OBUBO¦OF�ESVäJOTLF�QPWF[BWF�NFE�OKJNJ
[BUP�CPEP�W�OBEBMKFWBOKV�QSJ� UFN�QSJTPUOF� UVEJ�OF�
LBUFSF� EPNOFWF� QPEQSUF� T� LPNCJOJSBOKFN� UFS
VTLMBKFWBOKFN�QPEBULPW�J[�SB[MJ¦OJI�WJSPW�

7JMKFN� [� -JIUFOCFSLB� 	8JMIBMN� WPO� -JFDIUFO�
CFSDI
� KF� CJM� W� MFUV� ����� [B� QSJ¦P�7PÝBMLV� T� ÀUSBT�
CFSLB� JO� äFOJ�"HOF[J� LJ� TUB� QSPEBKBMB� USJ� IVCF� OB
1PMKBOBI� JO� QSJ�.JSOJ� QF¦J����.BSHBSFUB� I¦J� -PW�
SFODB�"VFSTQFSHB� LJ� OBK� CJ� VNSM� MFUB� ����� OBK� CJ
CJMB�QPSP¦FOB�[�xOFLJNj�-JDIUFOCFSHPN��.PSEB� KF
CJM�UP�SBWOP�7JMKFN���

7TJ� ¦MBOJ� SPECJOF� QB� OJTP� JNFMJ� [BOJNBOKB� [B
NJSOP� ESVäJOTLP� äJWMKFOKF�� 1VTUPMPWTLB� äJMJDB� KJI� KF
HOBMB� W� TWFU� JO� OBKCPMK� QPHPTU� OB¦JO� QPUPWBOKB� QP
TWFUV�KF�CJM�TMVäFOKF�W�LBLÝOJ�OBKFNOJÝLJ�WPKTLJ��1BM�
NBO� -JDIUFOCFSH� OBK� CJ� CJM� QPWFMKOJL� OBKFNOJÝLJI
QMB¦BODFW�LJ�TP�W�MFUV������QPE�HSPGPN�'SJEFSJLPN
0SUFOCVSÝLJN� TMVäJMJ� TSCTLFNV� EFTQPUV� %VÝBOV
4JMOFNV����1JMHSJN�EVIPWOJL�W�1BUFSOJPOV�OB�,P�
SPÝLFN� KF� CJM� PNFOKFO� W� BWHVTUV� �������� ;FMP

�� #J[KBL� 1SFJOGBML�5VSKBÝLB� LOKJHB� MJTUJO� *� ÝU�� ��� TUS�� ���o
����

�� )àCOFS�***�UBC������
�� ,PTJ�1PUVKPWJ�TUS������%SVHJ�WJSJ�QPTUBWMKBKP�WJUF[B�1BMNBOB

OB�ÀUBKFSTLP�OBKQSFK�W�TMVäCP�)BCTCVSäBOPW�OBUP�W�TMVäCP
%VÝBOB� 4JMOFHB� JO� OKFHPWF� TFTUSF� +FMFOF� 	IUUQ���EF�
XJLJQFEJB�PSH�XJLJ�1BMNBO@#SBDIU
�

�� 0UPSFQFD�(SBEJWP� o�7JEFN� ÝU�� ���� TUS�� ����� +BLJ¦�(SB�

WFSKFUOP� TUB� 1BMNBO� JO� 1JMHSJN� QSJQBEBMB� SPECJOJ
LPSPÝLJI�-JDIUFOCFSHPW�LBKUJ�OKVOB�OFQPTSFEOB�QP�
WF[BWB�T�LSBOKTLJN�-JIUFOCFSLPN�OJNB�USEOF�PTOP�
WF�

+VSJK� *�� 	(FPSH
� JO� "MCSFIU� ***�� 	1SJDIUFM
� [
-JIUFOCFSLB� TUB� CJMB� W� MFUV������QSJ¦J�-FPQPMEV� J[
%BO�LJ�KF�TUJÝLFNV�TBNPTUBOV�QSPEBM�USJ�IVCF�CMJ[V
.FUOBKB���� ;BOJNJWP� KF� EB� KF� JNFM� UB� "MCSFIU� W
HSCV�J[�USPISJCB�SBTUP¦P�KBCMBOP�QPMOP�KBCPML�LJ� KF
CJMB� [OB¦JMOPTU� HSCB� CMJäOKJI� +BCMBOJÝLJI� 	"QGBM�
USFSKFW
����(PUPWP�KF�CJM�[�+BCMBOJDP�OFLBLP�QPWF[BO
TBK�KF�CJM�W�MFUV������PNFOKFO�UVEJ�UBN���

"MCSFIU� JO�+VSJK� TUB� JNFMB�WF¦� TJOPW��7�QSJNFSV
EB� TP�CJMJ�"MCSFIUPWJ� TJOPWJ�7FSJBOE�(SJGP� 	(SBKG

JO�(BÝQFS� KF�NPSBM�CJUJ�#FSUPME� TJO� BMJ� +VSJKB� *�� BMJ
7JMKFNB� LBKUJ� #FSUPME� JO� (SJGP� LJ� TUB� CJMB� W� MFUV
�����TPMBTUOJLB�HSBEV�TUB�CJMB�CSBUSBODB��+VSJK�**��KF
CJM�NPHP¦F�TJO�+VSJKB�*���

#FSUPME� x-JDIUFOCFSHFSj� JO� äFOB� "OB� TUB� W� MFUV
�����QSPEBMB�LPWB¦V�ÀUFGBOV�[FNMKJÝ¦F� [B�NMJO�QSJ
ÀFOUKFSOFKV����;BOJNJWP�KF�EB�#FSUPME�OJ�JNFM�MBTU�
OFHB�QF¦BUB� MJTUJOP�TUB�QF¦BUJMB�QSJ¦J�)FSNBO��SF�
������������������������������������������������

EPWJ�TUS������
�� (4;������*7����
�� "34�"4������;-������9*�������%��,PT�7JUF[�JO�HSBE�TUS�

����
�� "34�"4������;-������9�������%��,PT�7JUF[�JO�HSBE�TUS�

����
�� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�QPSP¦OP�QJT�

NP�+VSJKB�J[�M�������	ÝU����
�
�� #J[KBL�1SFJOGBML�5VSKBÝLB�LOKJHB�MJTUJO�*�ÝU������TUS������
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UFÝLJ�JO�6MSJL�5VSOFS��ÇFOB�"OB�OBK�CJ�CJMB�J[�SPEV
ÝUBKFSTLJI�QMFNJ¦FW�5FVGGFOCBDIPW����7FSKFUOP�KF�CJM
#FSUPME�QSWJ�-JDIUFOCFSH�LJ� TF� KF� QPWF[BM� T� ÝUBKFS�
TLJNJ�QMFNJ¦J�LBS�KF�QPTQFÝJMP�VTUBOPWJUFW�ÝUBKFSTLF
WFKF�SPECJOF�W�OBTMFEOKJI�MFUJI��7�MFUV������TUB�#FS�
UPME�JO�"OB�TUJÝLFNV�TBNPTUBOV�QPEBSJMB�EWF�LNF�
UJKJ�W�3FHS¦J�WBTJ�W�ÝNJIFMTLJ�äVQOJKJ���

7FSJBOE�[�-JIUFOCFSLB�LJ�KF�CJM�QPSP¦FO�T�'MPSP
QP�WTFK�WFSKFUOPTUJ�TFTUSP�-PWSFODB�*��T�)NFMKOJLB�KF
VNSM�QSFE�MFUPN�������7�UFN�MFUV�KF�WFSKFUOP�VNSMB
UVEJ�'MPSB�TBK�KF�OKFO�OF¦BL�-PWSFOD�**��)NFMKOJÝLJ
W�KVOJKV�UFHB�MFUB�J[QSJ¦BM�HMFEF�LNFUJKF�W�)SBTUKV�LJ
KP�KF�OKFHPWB�QPLPKOB�UFUB�'MPSB�	NFJO�NàN�'MPSFZ����
TFMJH
�WEPWB�7FSJBOEB�-JIUFOCFSÝLFHB�	8FSZBOUT�EFT
-JDIUFOCFSHFS
�QPEBSJMB�äVQOJLV�J[�.JSOF�QF¦J�EB�TF
KF�[�äVQOJLPN�QPWTFN�QPSBWOBM��-PWSFOD�KF�OBNSF¦
PE� äVQOJLB� [B� LNFUJKP� QSFKFM� PTFN�NBSL� CFOFÝLJI
ÝJMJOHPW�LNFUJKB�TBNB�QB�KF�MBILP�[B�WFEOP�PTUBMB�W
äVQOJKJ���� *TUJ� EBO� TUB� )FSNBO� JO� 7JMKFN� HSPGB
$FMKTLB�UP�QPSBWOBWP�QPUSEJMB�JO�[BQF¦BUJMB���

+VSJK�J[�.B¦LPWDB�	,BU[FOEPSG
�QSJ�ÇVäFNCFSLV
LJ� KF� W� MFUJI� ����o��� DFSLWFOJN� VTUBOPWBN� W�/P�
WFN�NFTUV�UJL�QSFE�VTUBOPWJUWJKP�OPWPNFÝLFHB�LB�
QJUMKB� QSPEBM� QSFDFK� QPTFTUJ� W� UBNLBKÝOKJ� TPTFÝ¦JOJ
OBK�CJ�CJM�QP�äFOTLJ�TUSBOJ�QPUPNFD�WJUF[PW�-JDIUFO�
CFSHPW���

%SVHJ� TJO�"MCSFIUB� ***��(BÝQFS� [�-JIUFOCFSLB
KF�JNFM�EWF�I¦FSJ�LJ�TUB�CJMJ�OKFHPWJ�EFEJOKJ��1SWB�KF
CJMB� "HOF[B� QPSP¦FOB� [� #VSLIBSEPN� )PM[IBVT�
OPN� LJ� KF� CJM� DFMKTLJ� HMBWBS� W� 1PTUPKOJ��� ESVHB
OFJNFOPWBOB�I¦J�OBK�CJ�CJMB�QPSP¦FOB�[�#FSUPMEPN
J[�4VÝKB�	WPO�EFS�%àSS
���

#FSUPME�JO�OKFHPW�CSBUSBOFD�(SJGP�TUB�CJMB�W� MFUV
�����OBWFEFOB�LPU�TPMBTUOJLB�-JIUFOCFSLB����(SJGP
	(SFZGG� EFS� -ZFDIUFOCFSHFS
� JO� äFOB� %JFNVUB
	%ZFNPU
�TUB�W� MFUV������QSPEBMB�IVCP�W�#SF[PWFN
CSBUPWÝ¦JOJ� DFSLWF� TW��/JLPMBKB� W�/PWFN�NFTUV� [B
PTFNOBKTU� JO�QPM�NBSLF�CFOFÝLJI� ÝJMJOHPW��,NFUJKB
KF�CJMB�OBNFOKFOB�[B�MV¦�QSJ�TW��/JLPMBKV�JO�[B�ESVHF
DFSLWFOF�QPUSFCF��(SJGP�TJ�KF�[BTF�JO�[B�TWPKF�EFEJ¦F
[BHPUPWJM�[BWFUOJÝUWP�OBE�QPEBSKFOP�LNFUJKP�LBS� KF
-JDIUFOCFSHPN�WTBLP�MFUP�QSJOBÝBMP�NFSOJL�PWTB�JO
EWF�LPLPÝJ���

%SVäJOTLF�[ESBIF�W�����TUPMFUKV

7� MFUV� ����� TP� CJMJ� LPU� EFEJ¦J� HSBEV� JO� QPTFTUJ
JNFOPWBOJ�MF�USJKF�-JDIUFOCFSHJ�/JLPMBK�(SJGPW�TJO
OKFHPW� CSBU� +BOF[� JO� OKVO� CSBUSBOFD� &SB[FN� *�� *[

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� (SFCFOD�4UJWOB�ÝU������TUS�����
�� #BSBHB�,BQJUFMKTLJ�BSIJW�ÝU�����TUS�����
�� 1SBW�UBN�ÝU�����TUS�����
�� #BSBHB�,BQJUFMKTLJ� BSIJW� ÝU�� ���� TUS�� ��� ÝU�� ���o���� TUS�

����ÀSJCBS�7BMWBTPSKJ�TUS������
�� +BLJ¦�(SBEPWJ�TUS������
�� 4NPMF�(SBÝWJOF�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� #BSBHB�,BQJUFMKTLJ�BSIJW�ÝU�����TUS�����

UFHB� MFUB� KF� OBNSF¦� PISBOKFO� QPQJT� DFMPUOF� QPTFTUJ
-JDIUFOCFSHPW� LJ� KF� CJMB� PHMFKTLJ� GFWE�� 0HMFKTLJ
QBUSJBSI� "OUPO� **�� 1BODJFSB� KF� ��� BQSJMB� ����� W
7JENV� TWPKFNV� [WFTUFNV� GFWEOJLV�/JLPMBKV� LJ� KF
QP�QBUSJBSIPWJI�CFTFEBI�J[WJSBM�J[�QMFNFOJUFNV�SPEV
(SJGB� -JDIUFOCFSHB� 	(SBãTJ� WPO� -JFDIUFOCFSH
� OKF�
HPWFNV�CSBUV� +BOF[V� 	+PIBO
� JO� CSBUSBODV�&SB[NV
	&SBTN
�UFS�OKJIPWJN�EFEJ¦FN�QPUSEJM�WTF� GFWEF�LJ
TP� KJI� JNFMJ� äF� OKJIPWJ� QSFEOJLJ���� 5J� GFWEJ� TP� CJMJ�
HSBE�-JIUFOCFSL�[�WTFN�LBS�NV�QSJQBEB���IVCJ�JO
QPMPWJDB�MBTUOJOF�T�QSPEBKOP�QSBWJDP�W�x4BJGGSJETPMMj
��IVCF�JO�NMJO�W�4FMJI�	(FTUJFD[
���IVCJ�W�-VQJOJDJ
	-VQJOJD[
� IVCB� W�ÇOJEBSKV� 	4OBZEFOCFSH
� IVCB� W
-JCFSHJ� 	8JMQVSDIHTDIJFT
� IVCB� W� +BCMBOJDJ� 	"Q�
IBMUFS
���IVCF�JO�EFTFUJOB�W�(PCJ�	4DIXBJOQFSH�P[�
4DIXBNQFSH
� IVCB� W� 7PEJDBI� 	8PEJD[
� IVCB� W
#SF[KBI� 	'SFTBX
� �� IVCJ� OB� ÀFOUKVSTLJ� HPSJ� 	4�
+PSHFOQFSH
� IVCB� W� 1SFTLJ� 	1SJOD[LIB
� �� IVCF� JO
WJOTLB� HPSJDB� W� +FMÝJ� 	&SMBX
� �� IVCF� JO� SJCPMPW� W
)PUJ¦V� 	(PUJD[
� IVCB� JO� NMJO� W� #MBHPWJDJ� 	(MP�
HPVJD[
�EFTFUJOB�W�-PHV�	"VFO
�JO�W�ÀNBSUOV�	4BOE
.FSUIFO
���IVC�W�1PMÝOJLV�	1IJMDQFSH
���

0¦JUOP�TP�CJMJ�OFLBUFSJ�¦MBOJ� SPECJOF�QSJLSBKÝBOJ
QSJ� QPEFMJUWJ� EFEJÝ¦JOF� JO� [B¦FMJ� TP� TF� ESVäJOTLJ
QSFQJSJ�� /B� ¦FUSUJOP� HSBEV� LPU� EFEJÝ¦JOP� TUB� TF
OBNSF¦� W� MFUV������ TLMJDFWBMJ� QSBOF¦BLJOKJ�(BÝQFS�
KFWF� äFOF� "HOF[B� [�8FSEFOTUFJOB� JO� OKFOB� TFTUSB
%JFNVUB�� 4� QSJUPäCP� TUB� ÝMJ� DFMP� QSFE� EFäFMOFHB
LOF[B�&SOFTUB�)BCTCVSÝLFHB� JO�VTQFMJ��-JIUFOCFSL
KF� CJM� TJDFS� ÝF� WFEOP� PHMFKTLJ� GFWE� WFOEBS� KF� [B
J[WBKBOKF�EFäFMOFHB�QSBWB�TLSCFM�EFäFMOJ�LOF[���

"OESFK�-JDIUFOCFSHFS�QP�WTFK�WFSKFUOPTUJ�/JLP�
MBKFW� TUBSFKÝJ� TPSPEOJL� KF�VNSM������ JO�OKFHPWJ�EWF
IVCJ� x[V� (SJMFUTDIj� JO� x[V� 8JUFD[HFTDIJFTj� KF� 1BWMV
8VMEFSTV�QPEFMJM�EFäFMOJ�LOF[�&SOFTU�LBS�QPNFOJ
EB�OJTUB�TQBEBMJ�W�PHMFKTLP�QPTFTU���

-JDIUFOCFSHJ� TP� CJMJ� W� TPSPEV� [� OFLBUFSJNJ
CMJäOKJNJ� QMFNJÝLJNJ� ESVäJOBNJ� LBS� KF� QPTSFEOP
SB[WJEOP� J[� MJTUJOF� J[� MFUB� ����� W� LBUFSJ� OBTUPQB
.BJO[MJO� 7FSOFÝLJ� T� TUSJDFN� 	0IFJN
� )BOTPN
-JFDIUFOCFSHFSKFN� LPU� EBSPWBMFD� IJÝF� W� ÀFOUWJEV
TUJÝLFNV� TBNPTUBOV���� .PSEB� KF� CJM� -JIUFOCFSÝLJ
CSBU� .BJO[MJOPWF� NBUFSF� TBK� KF� J[SB[� x0IFJNj
QSBWJMPNB�QPNFOJM�LSWOFHB�TPSPEOJLB��7� MFUV�����
KF�)BOT�-JFDIUFOCFSHFS�QF¦BUJM�MJTUJOP�6MSJLB�.BDB�
SPMB� JO� äFOF�&MJ[BCFUF� LJ� TUB� TUJÝLJ� PQBUJKJ� QSPEBMB
LNFUJKP�W�USFCBOKTLJ�GBSJ���

�� #J[KBL�1SFJOGBML�5VSKBÝLB�LOKJHB�MJTUJO�**�ÝU�����TUS�����
�� 1SBW�UBN�HMFK�JOEFLT��TUS�����o����
�� %��,PT�7JUF[�JO�HSBE�TUS������	PQ�����
�
�� 6NFL�&SCFSHJ�JO�%PMTLJ�BSIJW�TUS�����
�� (SFCFOD�4UJWOB�ÝU������TUS�����
�� (4;������7**�����
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ÀUBKFSTLB�WFKB�-JDIUFOCFSHPW

0C� LPODV� ���� TUPMFUKB� TP� OFLBUFSJ� -JIUFOCFSÝLJ
TUPQJMJ� W� TMVäCP� $FMKTLJI� HSPGPW� LKFS� TP� TF� QSFDFK
WJTPLP� QPW[QFMJ� LPU� GFWEOJLJ� JO� [BLVQOJLJ� QPTFTUJ
PTLSCOJLJ�OB�ÝUFWJMOJI�HSBEPWJI� JO�VSBEOJLJ� UBN�TP
TJ�VTUWBSJMJ�ESVäJOF�QSBW�UBLP�OKJIPWJ�QPUPNDJ�UBLP
EB�MBILP�VQSBWJ¦FOP�HPWPSJNP�P�ÝUBKFSTLJ�WFKJ�-JDI�
UFOCFSHPW�LJ�KF�PCTUBKBMB�TLPSBK�EP�TSFEJOF�����TUP�
MFUKB����ÀFMF�PE�OKFOFHB� J[VNSUKB� MBILP�HPWPSJNP�P
-JDIUFOCFSHJI�LJ�TP�äJWFMJ�MF�OB�PCNP¦KV�,SBOKTLF
UBLSBU�äF�QPWF[BOJ�[�SPECJOP�4DIXBC�

,PU� KF� CJMP� äF� PNFOKFOP� OBK� CJ� CJM� #FSUPME
-JDIUFOCFSH�QPSP¦FO�[�"OP�J[�QPNFNCOF�ÝUBKFSTLF
QMFNJÝLF� SPECJOF� 5FVGGFOCBDIPW���� %PNOFWOB
[BLPODB� TF� PNFOKBUB� PE� ����� EP� ������.FE� OKV�
OJNJ� TJOPWJ� KF� OBKWF¦KP� ¦BTU� W� TWPKFN� EPMHFN� äJW�
MKFOKV�EPTFHFM�&SB[FN� *�� LJ� OBK� CJ� CJM� SPKFO� PLSPH

�� 1JSDIFHHFS�6OUFSTUFJFSNBSL� 7BMEFL� 	TUS�� ���
� 4UBSJ� ÇBMFD
	TUS�����
�'PSIUFOFL� 	TUS�����
�7FMFOKF� 	TUS�����
�"OEFS�
CVSH� #MBHPWOB� 	TUS�� ���o���
� 3JGOJL� 	TUS�� ���
� ÇVTFN
	���
�

�� 7BMWBTPS�%JF�&ISF�9*�TUS�������;"-�-+6�����ÝL��99**
HFTMP�-JDIUFOCFSH�

MFUB�������ÇF�[FMP�NMBE� KF� TUPQJM� W� TMVäCP�$FMKTLJI
JO� W� MFUV� ����� LP� TF� KF� PäFOJM� [� #BSCBSP� I¦FSLP
ÀUFGBOB� 8JTTFOEPSGFSKB��� KF� CJM� äF� HSBEJÝ¦BO� OB
HSBEV� 3PHBUFD� LJ� TP� HB� PE� ,SÝLF� ÝLPGJKF� JNFMJ� W
GFWEV� $FMKTLJ���� ,BTOFKF� KF� QSJÝFM� W� $FMKF� LKFS� KF
OBQSFEPWBM�EP�QPNFNCOF� TMVäCF�EWPSOFHB�NPKTUSB
$FMKTLJI�� 4�)FSNBOPN� **��$FMKTLJN� KF� LPU� EWPSOJ
NPKTUFS� QF¦BUJM� MJTUJOP� P� [BNFOKBWJ� QPTFTUJ� NFE
LBSUV[JKP� 1MFUFSKF� JO� 7JMKFNPN� 1BVNLJSDIFSKFN���
%P� MFUB� ����� KF� QF¦BUJM� ÝF� ÝUFWJMOF� ESVHF� MJTUJOF� T
TWPKJN�[BOJNJWJN�QF¦BUPN�LJ�QSJLB[VKF�LSPOBOFHB
SEF¦FHB� QUJ¦B� P[JSPNB� PSMB� LJ� TF� QSJQSBWMKB� EB� CP
QPMFUFM�TUPKF¦FHB�OB�[FMFOFN�USPISJCV�[�CFMJN�P[BE�
KFN����5B� QPEPCB� KF� W� MFUV� �����PQMFNFOJUJMB� UVEJ
HSC�8BHOPW�W�����TUPMFUKV�QB�KF�NBMP�TQSFNFOKFOB
QPTUBMB�EFM�HSCB�CBSPOPW�JO�HSPGPW�-JDIUFOCFSHPW���

�� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
�� 1SBW�UBN�
�� "34� "4� ����� ;-� ����� 9**�� ���� .MJOBSJ¦� ,BSUV[JKB

1MFUFSKF�TUS������
�� "34�"4������;-������**����,SBQJOB��ÀSJCBS�7BMWBTPSKJ

TUS������
�� "34�"4������;-������***������6NFL�&SCFSHJ� JO�%PMTLJ

BSIJW�TUS�����	1SFOPT�HSCB�OB�)BOTB�JO�,SJÝUPGB�8BHOB
�
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&SB[FN� *�� -JDIUFOCFSH� TJ� KF� QPMFH� PQSBWMKBOKB
EPOPTOF� TMVäCF�OB�EWPSV�$FMKTLJI�OBCJSBM� UVEJ� EP�
EBUOP�QSFNPäFOKF��0E�MFUB������KF�JNFM�QPUSKFO�EF�
MFä�OB�-JIUFOCFSLV�JO�QSJÝUFWBMJ�TP�HB�UVEJ�I�LSBOK�
TLJN�QMFNJ¦FN����7�MFUV������NV�KF�TFTUSJ¦OB�,BUB�
SJOB� J[� 'àSTUFOGFMEB� I¦J�.FSUB� **�� 3PHBÝLP�-FN�
CFSÝLFHB� JO� QM�� -JDIUFOCFSHPWF� QSPEBMB� HPTQPTUWP
3JGOJL� T� QPMPWJDP� HSBEV� JO� ÝF� OFLBK� LSÝLJI� GFWEPW
ESVHP�QPMPWJDP�HSBEV�KF�QSFKFM�QP�OKFOJ�TNSUJ�W�MFUV
����� P[�� W� OFLBUFSJI� WJSJI� �������� 1P� &SB[NPWJ
TNSUJ�KF�W�MFUV������LSÝLJ�ÝLPG�CPHBUP�HPTQPTUWP�QP�
EFMJM�OFQPTSFEOP�OKFHPWJN�TJOPWPN���

'SJEFSJL� **�� $FMKTLJ� QSJCMJäOP� &SB[NPW� WSTUOJL
QP� MFUJI� HB� KF� W� MFUV� ����� CPHBUP� PCEBSJM� QPEFMJM
NV�KF����OFQSFNJ¦OJO�W����WBTFI�JO�[BTFMLJI�W�TPE�
OFN� PCNP¦KV� -FNCFSH�� 5VEJ� UB� QPTFTU� KF� CJMB� QP
&SB[NPWJ�TNSUJ�QPEFMKFOB�TJOPWPN�SB[FO�EFMB�LJ�KF
QSFÝFM�OB�1SVFTDIJOLF�o�HSPGF�)BSEFHHF���

&SB[FN�*��KF�TLSCFM�UVEJ�[B�TWPK�EVÝOJ�CMBHPS�JO�W
BQSJMV� ����� KF� [�7JMKFNPN� T�,P[KBLB� äVQOJLPN� W
#FMJ� $FSLWJ� JO� +VSJKFN�.JOEPSGFSKFN� PTLSCOJLPN
OB� ,MFWFWäV� J[EBM� QSBWJMB� CSBUPWÝ¦JOF� 1SFTWFUF
USPKJDF�JO�/BÝF�MKVCF�(PTQF�QSJ�DFSLWJ�TW��"OUPOB�W
/PWFN� NFTUV� äVQOJKB� .JSOB� 1F¦� LJ� KF� OBK[HPE�
OFKÝJ�[BNFUFL�EBOBÝOKF�ÝLPGJKF�/PWP�NFTUP����6NSM
KF� W� WJTPLJ� TUBSPTUJ� QSFE� MFUPN������� 4PQSPHB�#BS�
CBSB�KF�W�UFN�MFUV�äF�LPU�WEPWB�J[EBMB�[BEPMäOJDP�OB
TJOPWB�)BOTB�JO�#PMUFäBSKB����;BOJNJWP�QB�KF�EB�KF
CJM�&SB[FN�OBWFEFO�UVEJ�NFE�ÝUBKFSTLJNJ�QMFNJ¦J�o
EFäFMBOJ� OB� TF[OBNV� J[� MFUB� ����� W� [WF[J� [� EFEOP
QPLMPOJUWJKP� ÝUBKFSTLFHB� QMFNTUWB� 'SJEFSJLV� *7�� LJ
KF�QP�TNSUJ�&SOFTUB�ÇFMF[OFHB�LPU�TLSCOJL�OKFHPWJI
NMBEPMFUOJI� TJOPW� [BWMBEBM� OPUSBOKFBWTUSJKTLJN� EF�
äFMBN���� &SB[FN� KF� CJM� OBWFEFO� UVEJ� W� TF[OBNV
,SBOKDFW� J[� MFUB� ����o����� QPMFH� xLSBOKTLFHBj
CSBUSBODB� )BOTB� *�� W� TF[OBNV� LSBOKTLJI� EFäFMOJI
TUBOPW� J[� MFUB������QB� TUB�OBWFEFOB� MF� ÝF�)BOTPWB
TJOPWB�)BOT�**��JO�.BSUJO���

&SB[FN� *�� JO� #BSCBSB� TUB� W� TWPKFN� EPMHFN� [B�
LPOV� JNFMB� MFQP� ÝUFWJMP� PUSPL�� QPMOPMFUOPTU� KJI� KF
EP¦BLBMP� ÝFTU��ÇJHB� *��)BOT�'SBOD� *�� #PMUFäBS� JO
6SÝVMB�� 1P� &SB[NPWJ� TNSUJ� TP� EPCJMJ� CPHBUP� EF�
EJÝ¦JOP���

�� /BSFE� %FäFMB� TUS�� ���o���� 4F[OBN� ,SBOKDFW� 	����o
����
�

�� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS�������ÀSJCBS�7BMWBTPSKJ�TUS�
����

�� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS�������ÀSJCBS�7BMWBTPSKJ�TUS�
����

�� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������
�� #BSBHB�,BQJUFMKTLJ� BSIJW� ÝU�� ��� TUS�� ���� ÀSJCBS�7BMWBTPSKJ

TUS������
�� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
�� /BSFE�%FäFMB�TUS�����
�� 1SBW�UBN�TUS�����o����
�� 1JSDIFHHFS�6OUFSTUFJFSNBSL� TUS�� ����� ;"-� -+6� ���� ÝL�

99**�HFTMP�-JDIUFOCFSH�

/BKTUBSFKÝJ�&SB[NPW�TJO�ÇJHB�*��TF�KF�PLSPH�����
ÝF�[FMP�NMBE�QPSP¦JM�[�.BSHBSFUP�I¦FSLP�ÝUBKFSTLFHB
QMFNJ¦B� ÇJHF� 3PHFOEPSGB���� *[HMFEB� EB� OJ� JNFM
PUSPL�JO�UVEJ�QPEKFUFO�OJ�CJM�UBLP�LPU�OKFHPWJ�NMBKÝJ
CSBUKF��7�MFUV������NV�KF�CSBU�)BOT�*��PETUPQJM�EFM
QPTFTUWB� #MBHPWOB� 	3FJGFOTUFJO
� LJ� HB� KF� LVQJM� PE
+PÝUB�4PUFÝLFHB����ÇJHP� *�� TSF¦BNP� ÝF�LPU�HPTUB�OB
QPSPLJ� OF¦BLJOKF� 7FSPOJLF� OB� -JIUFOCFSLV� W� MFUV
�����OBTMFEOKF�MFUP�KF�CJM�äF�QPLPKOJ�

%SVHJ�&SB[NPW� TJO�)BOT� KF� JNFM� W� MFUV� ����� W
GFWEV� PE� 'SJEFSJLB� **�� $FMKTLFHB� HSBE� 4UBSJ� ÇBMFD
	"MU�4BDITFOGFME
� JO� TUPMQ�-PH� QSJ� 1PM[FMJ� 	5VSO� BO
EFO� "XFO
���� 7� MFUV� ����� KF� )BOT� ÀUFGBOV� 1SVF�
TDIJOLV� QSPEBM� OFLBK� LSÝLJI� GFWEPW�� 5VEJ� PO� KF
EP¦BLBM�[B�UJTUF�¦BTF�¦BTUJUMKJWP�TUBSPTU�VNSM�KF�W�MFUV
�������

5SFUKJ�&SB[NPW� TJO�#PMUFäBS� OBK� CJ� TF� QPSP¦JM� [
"OP�-BNCFSH�����-FUB������ KF� J[QSJ¦BO�LPU� DFMKTLJ
HMBWBS�HSPGJKF�W�.BSLJ�JO�.FUMJLJ�LJ�KP�KF�JNFM�[BEOKJ
DFMKTLJ�HSPG�6MSJL�**��W�[BTUBWJ�PE�)BCTCVSäBOPW����
,P� KF�QP�6MSJLPWJ�OBTJMOJ� TNSUJ� ���OPWFNCSB� JTUFHB
MFUB� W� #FPHSBEV� QSFW[FM�.FUMJLP�)BCTCVSäBO� 'SJ�
EFSJL� KF� äF� OBTMFEOKF� MFUP� JNFOPWBM� ESVHFHB� HMB�
WBSKB��0¦JUOP�KF�EB�TP�CJMJ�-JIUFOCFSÝLJ�W�OFNJMPTUJ
WFOEBS�MF�[B¦BTOP�LBKUJ�LNBMV�KJI�OBKEFNP�W�TMVäCJ
EFäFMOJI� LOF[PW� )BCTCVSäBOPW� JO� LPU� GFWEOJLF
LSÝLF�DFSLWF�

�FUSUJ�&SB[NPW�TJO�'SBOD�*�� KF�QP�P¦FUPWJ� TNSUJ
QSFW[FM�3JGOJL�JO�HB�QPTFEPWBM�EP�TWPKF�TNSUJ�W�MFUV
������1PEBULPW�P�OKFHPWJ�äFOJ�OJ�OKFHPWJ�PUSPDJ�TP
CJMJ��ÇJHB�**��#FSOBSEJO�7JMKFN�7BMCVSHB�JO�$FDJ�
MJKB����

/J�[OBOP�BMJ�KF�CJM�"OESFK�-JFDIUFOCFSHFS�[OBOJ
TIPMBS� JO� IVNBOJTU� [� 3JGOJLB� 	%PN�� "OESFBT
-JFDIUFOCFSHFS� EF�3JDIOFL
� LJ� TF� KF� W� MFUJI� ����� EP
�����QPKBWMKBM�LPU�QSJ¦B�W� SB[OJI� MJTUJOBI�&SB[NPW
TJO�BMJ�WOVL����

ÇJHB� **�� -JDIUFOCFSH� TJO� 'SBODB� *�� KF� W� MFUV
����� QP� EPHPWPSV� NFE� CSBUJ� QSFW[FM� 3JGOJL� LPU
LSÝLJ� GFWE��ÇF� QSFK� KF� CJM� TPMBTUOJL� -JIUFOCFSLB� OB

�� )àCOFS�***�5BC������
�� 4UPQBS�(SBKTLF�TUBWCF���TUS�����
�� XXX�HSBEPWJ�TJ
�� 1JSDIFHHFS�6OUFSTUFJFSNBSL� TUS�� ����� ;"-� -+6� ���� ÝL�

99**�HFTMP�-JDIUFOCFSH�
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� #PMUFäBS�-JDIUFOCFSH� KF�LPU�NFUMJÝLJ�HMBWBS� JO�QSFETFEVKP¦J

PHSBKOFNV� TPEJÝ¦V� J[EBM� OFLP� MJTUJOP� 	"34�"4� ����� ;-
����� *9� ��� JO� /BSFE� %FäFMB� TUS�� ��
�� x8BMUIBTBS� WPO
-JDIUFOCFSH� EFT� IPDIHFCPSFOFO� 'àSTUFO�(SBG� 6MSJDIT� FUD�
)BVQUNBO�EFS�(SBGTDIBGU�JO�EFS�.FUMJO�FUDyj��-JUFSBUVSB�P
.FUMJLJ�TJDFS�OB�WF¦�NFTUJI�PNFOKB�EB�KF�CJM�W�MFUV������[B
NFUMJÝLFHB� HMBWBSKB� JNFOPWBO� OFLJ� #BMUB[BS� 4FWOJÝLJ� 	HM�
OQS��3VT�,SPOJLB�NFTUB�.FUMJLF�TUS������+BLJ¦�(SBEPWJ�TUS�
���
�� 1PNPUB� KF� WFSKFUOP� OBTUBMB� [BSBEJ� QPEPCOJI� OB[JWPW
PCFI�HSBEPW�W�OFNÝ¦JOJ��-JFDIUFOXBME�	4FWOJDB
���-JDIUFO�
CFSH�P[��-JFDIUFOXFSL�	-JIUFOCFSL
�

��� 1JSDIFHHFS�6OUFSTUFJFSNBSL� TUS�� ����� ;"-� -+6� ���� ÝL�
99**�HFTMP�-JDIUFOCFSH�

��� 4JNPOJUJ�)VNBOJ[FN�TUS������
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,SBOKTLFN�W�TMVäCJ�EFäFMOFHB�LOF[B�QB�KF�VQSBWMKBM
P[JSPNB� JNFM� W� [BLVQV� WF¦� ÝUBKFSTLJI� GFWEPW
'PSIUFOFL� QSJ� ÀPÝUBOKV� KF� VQSBWMKBM� PE� ����� EP
����� CJM� KF� [BLVQOJL� EFäFMOP� LOFäKJI� GFWEPW
,PTUFMB� 	����o����
� HSBEV� JO� USÝLFHB� EWPSDB� W
ÀPÝUBOKV� 	����o����
� UFS� 7FMFOKB� 	����o����
�� 7
MFUV� ����� KF� DFTBS� 'SJEFSJL� ***�� TWPKFNV� [WFTUFNV
PTLSCOJLV�OB�'PSIUFOFLV�JO�VSBEOJLV�W�ÀPÝUBOKV�JO
,BDFOÝUBKOV� OB� ÀUBKFSTLFN� QPEFMJM� ÝF� WJOTLP� HP�
SJDP����� ÇJHB� **�� TF� KF� QPSP¦JM� [� "NBMJKP� WOVLJOKP
DFMKTLFHB�LPNPSOJLB�+VSJKB�3BVNTDIJTTMB�T�LBUFSP�KF
JNFM� TJOB�"OESFKB�LJ� KF�QPNBHBM�PISBOJUJ� LSBOKTLP
WFKP� SPECJOF� UFS� I¦FSLP� LJ� TF� KF� QPSP¦JMB� [� -VE�
WJLPN�(BMMPN�T�ÀFOUKVSTLF�HPSF����

7BMCVSHB�I¦J�'SBODB�*��TF�KF�QPSP¦JMB�[�+BOF[PN
5FVGGFOCBDIPN�JO�KF�VNSMB�W�MFUV������$FDJMJKB�QB
TF� KF� QPSP¦JMB� [� 0OPGSJKFN� 4BVSBVPN� JO� OKFO� TJO
(BÝQFS�NPä�'FMJDJUF�-JDIUFOCFSH�KF�QPEFEPWBM�EFM
ÝUBKFSTLF�EFEJÝ¦JOF�-JDIUFOCFSHPW����

��� 4UPQBS�(SBKTLF�TUBWCF���TUS������������
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� )àCOFS�***�5BC������

7�MFUV������TP�CSBUKF�ÇJHB�#FSOBSEJO�JO�7JMKFN
xWPO�-JFDIUFOCFSHLj�EBSPWBMJ�äVQOJLV�+BLPCV�JO�OKF�
HPWJN� OBTMFEOJLPN� x[V� 5BOJHLMj� [B� VTUBOPWMKFOP
NBÝP� [BEVÝOJDP� JO�NPMJUWF� TWPKF� SPECJOF�OKJWP� WSU
JO� xVOTFS� IBXT�NJUTBNQU� EFS� GVFSTUMJDIFS� 'SFZVOH� [V
4BOEU� +PSJOH� BVM� EFN� 'SFZIPG� CFZ� "OEFSCVSH� WOE
3FJDIFOOFH�j���

5VEJ�#FSOBSEJO� TJO�'SBODB� *�� TF� KF� J[LB[BM� LPU
PTLSCOJL�WF¦�HSBEPW�OB�ÀUBKFSTLFN��7�MFUJI������EP
�����KF�CJM�PTLSCOJL�3PHBUDB�PE�MFUB������EP�����
KF� CJM� PTLSCOJL� NPHP¦OFHB� LPOKJÝLFHB� HSBEV� JO
HSBEV�7BMEFL�PC�.JTMJOKJ�QP�CSBUSBODV�)BOTV�ÇV�
TFNTLFN� QB� KF� W� MFUV� ����� QSFW[FM� PTLSCOJÝUWP
HSBEV� ÇVTFN� 	4à�FOIFJN
� LJ� HB� KF� PQSBWMKBM� EP
���������#FSOBSEJO�-JDIUFOCFSH�OBK�CJ�CJM�UVEJ�NFE
UJTUJNJ� SFELJNJ� QMFNJ¦J� LJ� TP� W� BWHVTUV� ����� VÝMJ
QPLPMV�W�OFFOBLJ�CJULJ�QSPUJ�5VSLPN�QSJ�#SFäJDBI�
1P� OFLBUFSJI� WJSJI� OBK� CJ� ÝFMF� QP� UFK� CJULJ� QPTUBM

��� "34�"4������;-������7**�����3JGOJL�
��� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS�������4UPQBS�(SBKTLF�TUBWCF

��TUS�������4UPQBS�(SBKTLF�TUBWCF���TUS������
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PTLSCOJL� 3PHBUDB����� 7� MFUV� ����� TF� KF� #FSOBSEJO
QPSP¦JM� T� ÝUBKFSTLP� QMFNLJOKP� %PSPUFKP� J[� %PCSOF
	/FVIBVT
�� *NFMB� TUB� ÝUJSJ� BMJ� QFU�PUSPL��4JO�)JFSP�
OJN� KF� LNBMV� VNSM� I¦J� 7BMCVSHB� TF� KF� QPSP¦JMB� [
+BOF[PN�5BUUFOCBDIPN� TJOPN�HSBEJÝ¦BOB�7JMKFNB
[� HSBEV� ÀUBUFOCFSL� QSJ� 1UVKV� OBKNMBKÝB� I¦J�.BSUB
QB� TF� KF� QPSP¦JMB� [� ÇJHP� 8FJDITFMCFSHFSKFN� J[
7JÝOKF�(PSF�QSJ�-BÝLFN�	8FJDITFMCFSHFS�5VSO
�LJ�KF
CJM�PE�MFUB������EP������[BLVQOJL�-BÝLFHB����

#FSOBSEJOPW� TJO� 'SBOD� **�� LJ� KF� CJM� PC� TNSUJ
P¦FUB�W�MFUV������ÝF�NMBEPMFUFO�KF�CJM�[BEOKJ�NPÝLJ
QPUPNFD�ÝUBKFSTLF�WFKF�-JDIUFOCFSHPW��#FSOBSEJO�KF
QSFE� TNSUKP�[B� TLSCOJLB� TWPKFNV� TJOV�EPMP¦JM� CSBUB
ÇJHP�**����

(SFHPS�-JFDIUFOCFSH�	-JFDIUFO<CFSH >
�¦JHBS�TP�
SPETUWFOF� WF[J� [�&SB[NPWJNJ� TJOPWJ� OJTP� [OBOF� KF
CJM� W� MFUV������QSJ¦B� MJTUJOF�P� JOLPSQPSBDJKJ� äVQOJKF
ÀNJIFM�OPWPNFÝLFNV�LBQJUMKV����

'SBOD�**�� KF�QPEFEPWBM� HPTQPTUWP�3JGOJL� JO�7F�
MFOKF��3JGOJL� KF�PCESäBM�EP� TWPKF� TNSUJ�W� MFUV�����
7FMFOKF� QB� KF� W� MFUV� ����� QPEBSJM� )BOTV� 8BHOV
TJOV� TWPKFHB� CSBUSBODB� &SB[NB� 8BHOB� JO� WOVLV
TWPKF� UFUF�W�ESVHFN�LPMFOV�7FSPOJLF�-JDIUFOCFSH
QPSP¦FOF�8BHFO�����)BOT�8BHFO� KF� HSBE�7FMFOKF
QPEBSJM�TWPKJ�äFOJ�)FMFOJ�1F¦BIFS�[B�QSJOFTFOP�EPUP
������HPMEJOBSKFW�����5SEOKBWP�3JGOJL�[����QPEMPä�
OJLJ�W����OBTFMKJI�JO����SVEBSTLJI�QSBWJD�	#FSHSFDIUF

KF�QP� TNSUJ�'SBODB� **�� QPEFEPWBM� CSBUSBOFD�(BÝQFS
4BVSBV� TJO�OKFHPWF� UFUF�$FDJMJKF� QPSP¦FOF�4BVSBV�
8FJDITFMCFSHFSKJ� PUSPDJ� OKFHPWF� TFTUSF� .BSUF
)BOT�ÇJHB� JO�"OB� TP� TF�W� MFUV������QJTOP�PEQP�
WFEBMJ�NBUFSJOJ�EFEJÝ¦JOJ����

4�'SBODFN�**��LJ�[�äFOP�#FOJHOP�(PUTDIBDI�OJ
JNFM� PUSPL� KF� W� MFUV� ����� J[VNSMB� ÝUBKFSTLB� WFKB
-JDIUFOCFSHPW� NFEUFN� LP� TF� KF� OB� ,SBOKTLFN
PCESäBMB� ÝF� USJEFTFU� MFU� JO� UP� QP� [BTMVHJ� "OESFKB
-JDIUFOCFSHB�TJOB�ÇJHF�**����

0ISBOJMB� TF� KF� PSJHJOBMOB� MJTUJOB� LJ� KP� KF� ���
NBSDB� ����� J[EBM� LSBMK� 'FSEJOBOE� JO� T� LBUFSP� KF
CSBUPNB�)BOTV�JO�,SJÝUPGV�8BHOV�EPWPMJM�EB�TWPK
HSC� [ESVäJUB� [� HSCPN� QSFNJOVMFHB� 'SBODB� 	**�

-JDIUFOCFSHB�����%P�MFUB������QB�TP�SEF¦FHB�QUJ¦B�W
TWPKFN�HSCV�ÝF�WFEOP�JNFMJ�UVEJ�QSJQBEOJLJ�SPECJOF
LJ� TP� QSFCJWBMJ� OB� TWPKFN� J[WPSOFN� HSBEV� -JIUFO�
CFSLV�OB�,SBOKTLFN�

��� 7BMWBTPS�%JF�&ISF�97�TUS�����������%JNJU[�,SBJO�*�TUS�
����3BEJDT�)FSCBSE�TUS�����

��� 1JSDIFHHFS�6OUFSTUFJFSNBSL� TUS�� ����� ;"-� -+6� ���� ÝL�
99**�HFTMP�-JDIUFOCFSH�

��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� #BSBHB�,BQJUFMKTLJ�BSIJW�ÝU������TUS�������ÀSJCBS�7BMWBTPSKJ

TUS������
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH��"34�"4����

GBTD��9**�$ISPOPMPHJLPO�TUS����
��� 4UPQBS�(SBKTLF�TUBWCF���TUS������
��� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� "34�"4������;-������***������6NFL�&SCFSHJ� JO�%PMTLJ

BSIJW�TUS�����

3PE�-JDIUFOCFSHPW�TF�OBEBMKVKF�OB�,SBOKTLFN�JO
J[VNSF�TSFEJ�����TUPMFUKB

(SBE�-JIUFOCFSL�OJLBLPS�OJ�CJM�PTBNMKFO�W�¦BTV
LP� TP� -JDIUFOCFSHJ� VTQFÝOP� EFMPWBMJ� UVEJ� OB� ÀUB�
KFSTLFN��1PMFH�UFHB�EB�TP�CJMJ�ÝUBKFSTLJ�¦MBOJ�SPECJOF
WFT� ¦BT� UVEJ� TPMBTUOJLJ� HSBEV� TP� LSBOKTLJ� ¦MBOJ
SPECJOF�/JLPMBK�)BOT�*�� JO�OKVOJ�QPUPNDJ�W�OKFN
UVEJ�TUBOPWBMJ��7�MFUJI������JO������KF�CJM�PNFOKFO
LPU� TPMBTUOJL� HSBEV� ,POSBE� -JDIUFOCFSH�� /KFHPWB
TFTUSB�"HOF[B�KF�CJMB�QPSP¦FOB�[�.BSUJOPN�[BUP�TUB
NPSBMB�CJUJ�,POSBE�JO�.BSUJO�CSBUSBODB�OJLBLPS�QB
OJTUB�NPHMB�CJUJ�CSBUB�����.BSUJO�KF�VNSM�QSFE�MFUPN
�����LBKUJ�W�UFN�MFUV�TF�KF�OKFHPWB�WEPWB�"HOF[B�W
QPOFEFMKFL�QP�TW��5SFI�LSBMKJI�QPSP¦JMB�[�(BÝQFSKFN
-BNUBTDIPN� I¦FSLB� &MJ[BCFUB� QB� TF� KF� QPSP¦JMB� [
.JIBFMPN�;XJUUSPN�����#SBUB�.BSUJO� JO�)BOT� **�
-JIUFOCFSÝLB�TUB�TF�W�MFUV������VEFMFäJMB�NFEEFäFM�
OFHB�[CPSB�W�3BEHPOJ�LJ�HB�KF�TLMJDBM�LSBMK�'SJEFSJL
*7��[BSBEJ�PCSBNCF�ÀUBKFSTLF�QSFE�.BEäBSJ����

7� MFUV� ����� TP� CJMJ� ¦MBOJ� SPECJOF� -JDIUFOCFSH
QPIWBMKFOJ� TLVQBK� T� ¦MBOJ� OFLBUFSJI� ESVHJI� SPECJO
LJ� TP� W� MFUV� ����� QSJTLP¦JMJ� OB� QPNP¦� DFTBSKV� 'SJ�
EFSJLV�***��LJ�KF�JNFM�UFäBWF�[�CSBUPN�"MCSFIUPN�JO
%VOBK¦BOJ����� $FTBS� KF� UBLSBU� J[SB[JM� TWPKP� IWBMFä�
OPTU� UVEJ� [� J[CPMKÝBWP� LSBOKTLFHB� EFäFMOFHB� HSCB�
0C� UFK� TMPWFTOPTUJ� KF� CJM�NFE� FOBJOUSJEFTFUJNJ� QMF�
NJ¦J� J[� ,SBOKTLF� PNFOKFO� ,POSBE� -JFDIUFOCFS�
HFS����

,PU� MBTUOJDB� FOF� ¦FUSUJOF� HSBEV� -JIUFOCFSLB� KF
CJMB� W� MFUV� �����OBWFEFOB� #FBUSJLB� I¦J� QPLPKOFHB
ÇJHF�-BBTFSKB� JO� äFOB�&SB[NB� [�%PSOCFSLB�����/J
[OBOP�W�LBLÝOFN�TPSPETUWV� KF�CJMB�[�-JDIUFOCFSHJ
NPSEB� KF� CJMB� QPUPNLB� PCFI� TFTUSB� 8FSEFO�
TUFJOTLJI�LJ�TUB�W� MFUV������T� UPäCP�QSFE�EFäFMOJN
LOF[PN�&SOFTUPN�EPCJMJ�[B�EFEJÝ¦JOP�¦FUSUJOP�HSB�
EV����

#PMUFäBS� -JDIUFOCFSH� TJO� &SB[NB� *�� TF� KF� QP�
UFN�LP�KF�J[HVCJM�HPTQPEBSKF�$FMKTLF�JO�xTMVäCPj�QSJ
OKJI� W� MFUV� �����QPSBWOBM� [�&OHFMIBSEPN�5VSKBÝ�
LJN�[BSBEJ�HSBEV�,BÝUFM�W�;BHPSKV����WSOJM�OB�SPEOJ
HSBE� TWPKJI� QSFEOJLPW� -JIUFOCFSL� OB� ,SBOKTLFN�
0LSPH�MFUB������TF� KF�äF�QSB[OPWBMB�TWBUCB�OKFHPWF
I¦FSLF�7FSPOJLF�[�#PMUFäBSKFN�*��8BHOPN�LJ�KF�CJM
W� UFN� ¦BTV� PTLSCOJL� OB� EFäFMOPLOFäKJI� QPTFTUJI
)PÝQFSL�JO�ÀUFCFSL��0¦F�#PMUFäBS�KF�VNSM�TQPNMBEJ
��������

��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����
��� /BSFE�%FäFMB�TUS�����TM��UFS�QSJMPHB���TUS������TM�
��� 4DIJWJ[�.BUSJLFO�TUS������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU����
��� %��,PT�7JUF[�JO�HSBE�TUS������	PQ�����
�
��� 1SFJOGBML�"VFSTQFSHJ�TUS�����
��� ;"-� -+6� ���� ÝL�� 99**� HFTMP� -JDIUFOCFSH�� IUUQ���EF�

XJLJQFEJB�PSH�XJLJ�8BHFO@WPO@8BHFOTQFSH�
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Ç�� D�� ÀNBSUOP� QSJ� -JUJKJ�� EFUBKM� OBHSPCOJLB� &SB[NB
8BHOB�	GPUP��-JEJKB�4MBOB
�

0¦JUOP� KF� OB� TUBSFN� HSBEV� -JIUFOCFSLV� QSJ¦FMP
QSJNBOKLPWBUJ�QPUPNDFW��%PNB�KF�PTUBMB�MF�ÝF�7FSP�
OJLB� JO�OB�OKFOJ�QPSPLJ� KF�CJM� UVEJ�OKFO�QSJMFUOJ� ÝUB�
KFSTLJ� TUSJD�ÇJHB� *��ÇFOJOV�#PMUFäBSKV� *��8BHOV�OBK
CJ�ÇJHB�OB�EBO�QPSPLF�PCMKVCJM�[B�7FSPOJLJOP�EPUP
WTP� QPTFTU� -JDIUFOCFSHPW� OB� ,SBOKTLFN�� 1PTFTU� KF
PCTFHBMB�HSBE� JO� ÝUFWJMOF�WBTJ�QP�WTFK�%PMFOKTLJ��5B
MJTUJOB�OBK�CJ�CJMB�[BEOKB�LJ�KP�KF�J[EBM�ÇJHB�*��QPUFN
HB�W�PISBOKFOJI�WJSJI�OF�[BTMFEJNP�WF¦����

7FSPOJLB� KF� LPU� HPTQB� 8BHFO� T� TPQSPHPN� EP
�����äJWFMB�OB�)PÝQFSLV�JO�OBUP�OB�ÀUFCFSLV��3PEJM
TF� KJNB� KF� TJO�&SB[FN� POB� KF� VNSMB� äF� QP� EFTFUJI
MFUJI� [BLPOB� #PMUFäBS� QB� KF� VQSBWMKBM� ÀUFCFSL� EP
TWPKF�TNSUJ�������,BK�TF�KF�[HPEJMP�[�-JIUFOCFSLPN
JO�WTP�LSBOKTLP�QPTFTUKP�WTBK�EFMOP�J[LB[VKF�MJTUJOB
LJ�KP�KF�W�MFUV������J[EBM�'SBOD�**��T�ÝUBKFSTLF�TUSBOJ�
7� MJTUJOJ� [� EOF� ��� TFQUFNCSB� ����� 'SBOD� **�� QSJ�
QP[OBWB�EB�KF�#PMUFäBS�8BHFO�W�MFUV������UPSFK�W
MFUV�äFOJOF�TNSUJ�[BTUBWJM�WFMJLP�WBTJ�WFOEBS�KF�OKF�
HPW�TJO�&SB[FN�PELVQJM�TBNP�OFLBK�PE�UFHB�����0C
QPNBOKLBOKV� OBUBO¦OFKÝJI� WJSPW� MBILP� MF� VHJCBNP
BMJ� KF� äF� 'SBOD� **�� NPSEB� PELVQJM� OFLBK� QPTFTUJ� JO
NPSEB�DFMP�TBN�HSBE�UBLP�EB�TF�KF�UBN�MBILP�OBTFMJM
OKFHPW�CSBUSBOFD�"OESFK�TBN�QB�KF�PCESäBM�ÝUBKFSTLF
QPTFTUJ� LJ� KJI� KF� QPUFN� QSFEBM� &SB[NPWFNV� TJOV
)BOTV�8BHOV�JO�OF¦BLV�(BÝQFSKV�4BVSBVV��.PSEB
QB�KF�LSBOKTLF�QPTFTUJ�PELVQJM�äF�"OESFKFW�P¦F�ÇJHB

��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH��"34�"4����

GBTD��9**�$ISPOPMPHJLPO�TUS����

**�� LJ� KF� CJM� EPWPMK� QSFNPäFO� EB� NV� UP� OF� CJ
QPW[SP¦JMP� GJOBO¦OJI� UFäBW�� 1PTFTU� [EBK� OJ� CJMB� WF¦
UBLP�PCÝJSOB�LPU�QSFE� TMBCJNJ� TUP� MFUJ� LP� KP� KF�QP�
QJTBM� QBUSJBSI� "OUPO� PCTFHBMB� KF� MF� TUBSJ� HSBE� JO
OFLBK�WBTJ�OBPLSPH�

"OESFK�-JDIUFOCFSH�TF�KF�PLSPH�MFUB������QPSP¦JM
[�#BSCBSP�/FCFMTCFSH�[�EWPSB�.BHPMOJL�	/FCFMTCFSH

CMJ[V�4WJCOFHB�����ÇJWFMB�TUB�OB�-JIUFOCFSLV�P�WFMJ�
LFN�QSFNPäFOKV�LJ�TP�HB�JNFMJ�QSFEOJLJ�OJ�CJMP�WF¦
TMFEV� WFOEBS� KF� CJMP�EPWPMK� [B� TUBOV� QSJNFSOP� äJW�
MKFOKF��3PEJMJ�TP�TF�KJNB�OBKNBOK�ÝUJSKF�PUSPDJ�JO�W�MFUV
����� KF�ESVäJOB�EPäJWFMB�QPUSFT�LJ� KF�VOJ¦JM� BMJ� WTBK
SB[NBKBM�QSFDFK�TSFEOKFWFÝLJI�HSBKTLJI�TUBWC�OB�,SBOK�
TLFN�JO�WFSKFUOP�UVEJ�-JIUFOCFSLV�OJ�QSJ[BOFTFM�

"OESFKFWB� I¦J�.BSHBSFUB� TF� KF� W� OFEFMKP� QP� TW�
.BSUJOV� ����� QPSP¦JMB� [� +BOF[PN� 4DIXBCPN� T
5VÝUBOKB��"HOF[B� KF� QPTUBMB� SFEPWOJDB� OBUP� W� MFUV
�����QSJPSLB�W�7FMFTPWFN� JO� KF�VNSMB�W� MFUV�����
OBKNMBKÝB�"OB�TF�KF�OB�QFUFL�QSFE�TW��,BUBSJOP�W�MFUV
�����QPSP¦JMB�T�4FCBTUJKBOPN�"VFSTQFSHPN�J[�NMBK�
ÝF� EPMFOKTLF� WFKF�� 4JOV� ÇJHJ� ***�� QB� KF� CJMP� OBNF�
OKFOP�EB�ÝF�OFLBK�MFU�OBEBMKVKF�TUBSPEBWOJ�SPE����

"OESFK�-JDIUFOCFSH�KF�W�MFUV������TLMFOJM�[�CSB�
USBODFN�JO�TPTFEPN�&SB[NPN�8BHOPN�TQPSB[VN
HMFEF�OFLFHB�HP[EB�LJ�OBK�CJ�QSJQBEBM�PCFNB����

7�MFUV������KF�"OESFK�-JDIUFOCFSH�J[EBM�[BEPMä�
OJDP�TJOV�ÇJHJ�JO�UB�KP�KF�QSFW[FM�����0E�UV�TF�"OESFK
W� QJTOJI� WJSJI� OF� QPKBWMKB� WF¦�� #SBUSBOFD� &SB[FN
8BHFO� KF� VNSM� äF� MFUB� ����� LBS� KF� SB[WJEOP� J[
OBHSPCOJLB�W�DFSLWJ�W�ÀNBSUOV�QSJ�-JUJKJ�

Ç�� D�� ÀNBSUOP� QSJ� -JUJKJ�� HSCB� ESVäJO� -JDIUFOCFSH� JO
1VSHTUBMM� o� EFUBKM� [� OBHSPCOJLB�&SB[NB� **�� -JDIUFO�
CFSHB�	GPUP��-JEJKB�4MBOB
�

��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU���������

���
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����
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ÇJHB� ***�� TF� KF� W� QPOFEFMKFL� QP� EOFWV� TW�� 7JO�
DFODB������PäFOJM� [�6SÝVMP�1VSHTUBMM�����LJ� KF�CJMB
äF� WEPWB� QP� +VSJKV� (BMMV� JO� KF� W� [BLPO� QSJQFMKBMB
TJO¦LB�.BSUJOB��;�ÇJHP�TUB�JNFMB�TJOB�&SB[NB�**��JO
I¦FS�"OP�LJ� KF����� KBOVBSKB������ TLMFOJMB�QPSP¦OP
QPHPECP�T�)BOTPN�,IJTMPN�B�KF�VNSMB�äF�OFLBK�MFU
QP�QPSPLJ����

;BSBEJ� GJOBODJSBOKB� PCSBNCF� QSPUJ� 5VSLPN� KF
LSBMK�'FSEJOBOE�*��äF�W�MFUV������[BIUFWBM�PE�TBNP�
TUBOPW� J[SP¦JUFW� DFSLWFOJI�ESBHPDFOPTUJ� LBTOFKF� QB
KF�PE�OKJI�UFSKBM�UVEJ�WFMJLF�WTPUF�xQPTPKJMj�LJ�QB�KJN
OJTP�CJMB�OJLPMJ� WSOKFOB��4BNPTUBOJ� TP�NPSBMJ�OBKF�
NBUJ�QPTPKJMB�QSJ�QMFNJ¦JI� JO�NFÝ¦BOJI� UFS� KJN�W� UB
OBNFO�[BTUBWMKBMJ� TWPKP� [FNMKP� LJ� KF� QPOBWBEJ� OJTP
WF¦�NPHMJ�PELVQJUJ�����5BLP�KF�ÇJHB�[B�QPTPKJMP����
HPMEJOBSKFW�TBNPTUBOV�1MFUFSKF�W� MFUV������QSJEPCJM
W� [BTUBWP� TBNPTUBOTLP�QPTFTU� W�%PMFOKJI� JO�(PSF�
OKJI� 3BEVMKBI� 	3BEFMKDJ
� QSJ� #V¦LJ� (PSFOKFN� JO
%PMFOKFN�.P¦WJSKV�JO�W�;BCPSÝUV��%FM�UF�QPTFTUJ�KF
TBNPTUBO�PELVQJM�LBKUJ�W�MFUV������KF�UB�[�ÇJHP�[B�
NFOKBM�LNFUJKF�W�%PMFOKJI�3BEVMKBI�JO�W�%PMFOKFN
.P¦WJSKV�����

7� MFUV� ����� KF� ÇJHB� J[TUBWJM� NFOKBMOP� QJTNP� [
"EBNPN�"VFSTQFSHPN�W�[WF[J�[�OFLP�LNFUJKP�QP
MFUV������QB�P�OKFN�OJ�WF¦�HMBTV�����ÇFOB�6SÝVMB�KF
VNSMB� äF� W� MFUV� ����� QPUFN�LP� KF� ��� BWHVTUB� UFHB
MFUB�OBQSBWJMB�PQPSPLP����

Ç�� D�� ÀNBSUOP� QSJ� -JUJKJ�� HSCB� ESVäJO� -JDIUFOCFSH� JO
%JFUSJDITUFJO� o� EFUBKM� [� OBHSPCOJLB� &SB[NB� **�
-JDIUFOCFSHB�	GPUP��-JEJKB�4MBOB
�

��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�������
��� "34�"4� ���� 99*9�-� &SB[FN�-JDIUFOCFSH� ÝU�� �� �� ��

ÇBCPUB�3PECJOB�,IJTM�TUS�����
��� .MJOBSJ¦�,BSUV[JKB�1MFUFSKF�TUS������
��� 1SBW�UBN�TUS������
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����

ÇJHPW�OBTMFEOJL�&SB[FN�**��KF�CJM�QPMFH�-JIUFO�
CFSLB� UVEJ� MBTUOJL� HSBEPW� 3BEFMKDB� JO� .PLSPOPH�
/BKQPHPTUFKF� TF� KF� OB[JWBM� &SB[FN� [� 3BEFMKDF�� 5P
NPSEB� QPNFOJ� EB� KF� QSBW� PO� OB� UFNFMKJI� OFL�
EBOKFHB�TSFEOKFWFÝLFHB�EWPSDB�OB�UFN�NFTUV�[HSBEJM
HSBE� 3BEFMKDB� LJ� KF� CJM� VEPCOFKÝJ� JO� NPSEB� UVEJ
WBSOFKÝJ�PE�-JIUFOCFSLB� SB[NBKBOFHB�[BSBEJ�QPTMF�
EJD� QPUSFTB�� 5VEJ� &SB[FN� KF� QSFKFM� PE� TBNPTUBOB
1MFUFSKF� [B� EBOP� QPTPKJMP� ��� QPEMPäOJLPW� JO� OFLBK
OKJW�QSJ�.PLSPOPHV����

&SB[FN� TF� KF� ���� PLUPCSB� ����� W�-KVCMKBOJ� QP�
SP¦JM� [� .BHEBMFOP�%JFUSJDITUFJO����� *NFMB� TUB� EWB
PUSPLB�"HOF[P�JO�7PMGB�%JUSJLB��7PMG�%JUSJL�KF�UBLP
QPTUBM� QSWJ� -JDIUFOCFSH� LJ� KF� PC� LSTUV� EPCJM� EWF
JNFOJ�LBS�KF�W�UJTUFN�¦BTV�OB�,SBOKTLFN�äF�QPTUBMB
WFMJLB�NPEB����

&SB[FN� W� MFUV� ����� ÝF� OJ� CJM� TUBS� ��� MFU� B� KF
TQPNMBEJ� PC� TMVUOKJ� CMJäOKF� TNSUJ� äF� OBQSBWJM� PQP�
SPLP��7�OKFK�KF�äFOJ�.BHEBMFOJ�[BQVTUJM�3BEFMKDP�JO
.PLSPOPH�UFS�QPM�-JIUFOCFSLB�WTF�[�OBNFOPN�EB
CP�PUSPLB� W[HPKJMB�OKVOFNV� TUBOV�QSJNFSOP�EB� CP
I¦FSLJ�QSJQSBWJMB�TWBUCP�UFS�KJ�QSJTLSCFMB�QPSP¦OP�PC�
MFLP�JO�WTF�LBS�PC�QPSPLJ�QSJUJ¦F�EFWJDJ�QMFNFOJUFHB
SPEV�QPMFH�EPUF�����HPMEJOBSKFW� JO� [MBUF� WFSJHF� [B
����EVLBUB��;BQJTBM� KF� UVEJ�EB� W� QSJNFSV� J[VNSUKB
NPÝLFHB� SPEV�WTF�QPEFEVKF�I¦J��.PSEB� KF�CJM�NBMJ
7PMG�%JUSJL�[FMP�CPMFIFO�PUSPL��7�UFTUBNFOUV�TF� KF
TQPNOJM� UVEJ� TWPKFHB� QPMCSBUB� .BSUJOB� (BMMB� T
LBUFSJN�TUB�TF�[FMP�EPCSP�SB[VNFMB� UFS�WPMJM�OKFNV
JO� OKFHPWJN� EFEJ¦FN� WBT� x+FMPIPOB[j� [� PTNJNJ� JO
WBT�x0OFMj�T�USFNJ�IVCBNJ����

&SB[FN� **�� P¦JUOP� OJ� EP¦BLBM� QPSPLF� I¦FSLF
"HOF[F�LJ�KF�CJMB����OPWFNCSB�������"HOF[B�KF�LPU
I¦J� QPLPKOFHB� &SB[NB� [� 3BEFMKDF� JO� LPU� TPQSPHB
%BOJKFMB�0CSB¦BOB�T�4UBSFHB�HSBEV�QSJ�0UP¦DV�OB�UB
EBO� J[EBMB� PEQPWFEOP� QJTNP� [B� QSFKFUP� EPUP� W
EFMOFN�[OFTLV����� HPMEJOBSKFW� PC� QSJTPUOPTUJ� CSB�
USBODB� +VSJKB� 4DIXBCB� T� 5VÝUBOKB� TWBLB� )BOTB
,IJTMB�JO�.BSUJOB�(BMMB�(BMMFOTUFJOB�[�HSBEV�,OF�
äJKB� UFS�.BWSJDJKB�%JFUSJDITUFJOB� TLSCOJLPW�NMBEP�
MFUOFHB�CSBUB�7PMGB�%JUSJLB�����"HOF[B�KF�LNBMV�QP
QPSPLJ�VNSMB� JO�WEPWFD�%BOJKFM� TF� KF� ÝF�FOLSBU�QP�
SP¦JM�WFOEBS�UVEJ�[�ESVHP�äFOP�OJ�JNFM�QPUPNDFW����

&SB[NPW� OBHSPCOJL� LJ� KF� ÝF� WFEOP� WJEFO� W
DFSLWJ�W�ÀNBSUOV�QSJ�-JUJKJ�QSJLB[VKF�EB�KF�VNSM���
NBSDB� ������ 1SFTFOFUMKJWP� QB� KF� EB� KF� CJM� OKFHPW
[BQVÝ¦JOTLJ� JOWFOUBS� TFTUBWMKFO� ÝFMF�����NBSDB� JO���
BQSJMB����������1SBWJMPNB�TF�KF�[BQVÝ¦JOTLJ�JOWFOUBS
TFTUBWMKBM�EP�QPM� MFUB�QP�TNSUJ�W� UFN�QSJNFSV�QB� KF

��� .MJOBSJ¦�,BSUV[JKB�1MFUFSKF�TUS������
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�ÝU�����
��� ÇWBOVU�0E�WJUF[B�TUS�����
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�PQPSPLB�
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� 0UPSFQFD� 4UBSJ� HSBE� TUS�� ���� ;"-� -+6� ���� ÝL�� 99**

HFTMP�-JDIUFOCFSH�
��� "34�"4�����99*9�-�&SB[FN�-JDIUFOCFSH�
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Ç��D��ÀNBSUOP�QSJ�-JUJKJ��OBHSPCOJL�&SB[NB�**��-JDIUFOCFSHB�	GPUP��-JEJKB�4MBOB

JO�QSFQJT�[�PLWJSKB�OBHSPCOJLB�	;"-�-+6�����ÝL��99**
�

CJM�TFTUBWMKFO�ÝFMF�QP�ÝFTUJI�MFUJI�PE�OKFHPWF�TNSUJ�JO
TLPSBK� MFUP� EOJ� QP� TNSUJ� OKFHPWFHB� NMBEPMFUOFHB
TJOB�7PMGB�%JUSJLB�

7PMG� %JUSJL� KF� VNSM� W� MFUV� ��������� 3PECJOB
-JDIUFOCFSH�KF�PTUBMB�CSF[�NPÝLJI�QPUPNDFW�WFOEBS
KF�QP�äFOTLJ�TUSBOJ�TQFU�PäJWFMB�JO�TF�LPU�QUJ¦�'FOJLT
W[EJHOJMB�ÝF�WJÝF�LPU�KF�CJMB�LEBKLPMJ�QSFK�

,MKVC� UFNV� EB� OBK� CJ� TF� W� MFUV� ����� T� TNSUKP
7PMGB� %JUSJLB� OFQSFLMJDOP� LPO¦BMB� NPÝLB� MJOJKB
QMFNJÝLF�SPECJOF�-JDIUFOCFSHPW�TF�KF�W�WJSJI�QPKBWJM
OFLJ�LSBOKTLJ�QMFNJ¦�(BÝQFS�-JDIUFOCFSH�LJ�OBK�CJ
HB� OBEWPKWPEB� ,BSFM� ��� NBKB� ����� QP¦BTUJM� T� ���
HPMEJOBSKFW� WSFEOP� TSFCSOP� LVQP� W� QSJ[OBOKF� [B
OKFHPWP� QSJ[BEFWBOKF� QSJ� OBEWPKWPEPWJ� QPSPLJ� W
(SBEDV®���

7� MFUV� ����� KF� W� EPLPO¦OP� QPUSEJUFW� EB� KF
SPECJOB� -JDIUFOCFSH� J[VNSMB� OBEWPKWPEB� ,BSFM� W
(SBEDV�TJOPWPNB�.BSHBSFUF�-JDIUFOCFSH�QPSP¦FOF
4DIXBC� +VSJKV� JO� ,SJÝUPGV� EPWPMJM� EB� TUB� HSC

��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�

QSFNJOVMFHB�7PMGB�%JUSJLB�-JDIUFOCFSHB�[ESVäJMB�T
TWPKJN�HSCPN��5BLP�TF� KF� SEF¦J�QUJ¦�-JDIUFOCFSHPW
[B�OFLBK�OBEBMKOKJI� TUPMFUJK� QSJESVäJM�NPESFNV� MFWV
4DIXBCPW��ÀF�WF¦�W�MFUV������TP�4DIXBCJ�PE�OBE�
WPKWPEF�,BSMB�QSFKFMJ� EPWPMKFOKF�EB� TF� MBILP� PEUMFK
JNFOVKFKP� 4DIXBC� QM�� -JDIUFOCFSH��5BLP� UVEJ� TUB�
SPEBWOJ�QSJJNFL�-JDIUFOCFSH�OJ�VUPOJM�W�QP[BCP����

ÇBMPTUOB�VTPEB�TUBSFHB�HSBEV

/B� QPEMBHJ� &SB[NPWFHB� UFTUBNFOUB� CJ� NPSBMB
OKFHPWP�QPTFTU�QP� TJOPWJ� TNSUJ�QPEFEPWBUJ�I¦J�"H�
OF[B� QPSP¦FOB� 0CSB¦BO� WFOEBS� KF� CJMB� UB� W� MFUV
�����äF�QPLPKOB�JO�-JIUFOCFSL�KF�QSFÝFM�OB�QPUPNDF
&SB[NPWF� UFUF� .BSHBSFUF� QPSP¦FOF� 4DIXBC�� 7
OKFN�KF�QSFCJWBM�OKFO�WOVL�.BSUJO�#FSUPME�4DIXBC�
-JDIUFOCFSH�W� MFUV������QB� KF�WFSKFUOP�QPTUBM�EPUB
OKFHPWF�I¦FSF�3FHJOF�&MJ[BCFUF�LJ�TF� KF�W� UFN�MFUV
QPSP¦JMB�[�+BOF[PN�+VSJKFN�,BZTFMMPN����

��� 4MBOB�-JDIUFOCFSHJ�OB�5VÝUBOKV�TUS������
��� ;"-�-+6�����ÝL��99**�HFTMP�-JDIUFOCFSH�



LIDIJA SLANA: GRAD LIHTENBERK IN NJEGOVI LASTNIKI SKOZI STOLETJA, 411–430

 

�������

���

+BOF[� +VSJK� ,BZTFMM� KF� CJM� NFÝ¦BO� JO� USHPWFD� W
-KVCMKBOJ� UFS� KF� CJM� MFUP� EOJ� QP� QPSPLJ� TQSFKFU� W
EFäFMOF� TUBOPWF�����0¦JUOP� KF� UVEJ� OKFNV� QPNBHBM
OBW[HPS� [BLPO� T� QMFNLJOKP� J[� VHMFEOF� SPECJOF�
3FHJOB�&MJ[BCFUB�JO�+BOF[�+VSJK�TUB�W�HSBEV�TUBOPWBMB
EP�MFUB������OBUP�TUB�PE�MKVCMKBOTLFHB�äVQBOB�)P�
SBDJKB�$BSNJOFMMJKB�LVQJMB�WF¦KJ� JO�CPMK�VEPCFO�HSBE
#PHFOÝQFSL� LJ� HB� KF� CJM� OBKWFSKFUOFKF� QPTUBWJM� P[J�
SPNB�WTBK�PCOPWJM�NPSFCJUOJ�TSFEOKFWFÝLJ�EWPS�&SB�

��� 4DIJWJ[�.BUSJLFO�TUS������

[FN�TJO�7FSPOJLF�-JDIUFOCFSH�JO�#PMUFäBSKB�8BH�
OB�QP�LBUBTUSPGBMOFN�QPUSFTV�W�MFUV����������&SB[�
NPW� TJO� )BOT� 8BHFO� EFEJ¦� 'SBODB� **�� -JDIUFO�
CFSHB� TF� KF� W� MFUV� ����� äF� JNFOPWBM� x[V� 8B�
HFOTQFSHj�$BSNJOFMMJ�QB�KF�CJM�HSBE�EPCJM�W�MFUV�����
QP�TNSUJ�[BEOKFHB�MBTUOJLB�[BEPMäFOFHB�+VSJKB�8BH�
OB�LPU�OKFHPW�HMBWOJ�VQOJL����

��� 4BQB¦�3B[WPK�HSBKTLF�BSIJUFLUVSF�TUS���������
��� 4UPQBS�(SBKTLF�TUBWCF����TUS����o����+BLJ¦�(SBEPWJ�TUS�����
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4LSPNOJ�PTUBOLJ�-JIUFOCFSLB�MFUB������	GPUP�-��4MBOB
�

3FHJOB�&MJ[BCFUB�JO�+BOF[�+VSJK�,BZTFMM�TUB�JNFMB
ÝFTU� PUSPL� PE� LBUFSJI� TF� KF� OBKNMBKÝJ� TJO� 'SBOD
"MCSFIU� QPSP¦JM� [� EBMKOP� TFTUSJ¦OP� I¦FSLP� 'SBODB
,SJÝUPGB� **�� 4DIXBC�-JDIUFOCFSHB� JO� W� MFUV� ����
QPTUBM�CBSPO����

-JIUFOCFSL�KF�CJM�PE�QPUSFTB������QSFDFK�SB[NB�
KBO�JO�äF�+BOF[�+VSJK�,BZTFMM�KF�OFLBK�HSBKTLFHB�LBN�
OB� QP� MFUV� ����� VQPSBCJM� LPU� LBNOPMPN� [B� QPWF�
¦BOKF�#PHFOÝQFSLB�LBS� KF�OBEBMKFWBM� +BOF[�7BKLBSE
7BMWBTPS� LJ� KF� W� MFUV� ����� LVQJM� #PHFOÝQFSL� JO
-JIUFOCFSL�PE�+VSJKFWFHB�TJOB�'SBODB�"MCSFIUB����

4UBSPEBWOJ� HSBE� LJ� KF� PE� ���� TUPMFUKB� TQSFNMKBM
VTPEP�xTWPKFj�SPECJOF� JO�CJM�QSJ¦B�TQSFNFNCBN�PC
OBQSFEPWBOKV�,SBOKTLF�W�EFäFMP�JO�WPKWPEJOP�KF�PC
LPODV�����TUPMFUKB�QPTUBM�TLSPNOB�SB[WBMJOB��/B�WSTUJ
KF�CJM�5VÝUBOK�QSJ�.PSBW¦BI�OB�LBUFSFN�TP�QPUPNDJ
HSBEJUFMKFW� -JIUFOCFSLB� PTOPWBMJ� FOP� OBKCPMK� SB[�
WFKFOJI�JO�QSFNPäOJI�SPECJO�OB�,SBOKTLFN��-JIUFO�
CFSL� LPU� J[WPSOJ� HSBE� NJOJTUFSJBMOF� SPECJOF� KF� CJM
QP[BCMKFO�� WMPHP� J[WPSOFHB�HSBEV� SPECJOF�4DIXBC�
-JDIUFOCFSH� KF� QSFW[FM�5VÝUBOK� JO� UP� WMPHP� PISBOJM
WFT�¦BT�¦FQSBW�KF�SPECJOB�W�OBTMFEOKJI�TUPMFUKJI�HPT�
QPEBSJMB� OB� ÝF� OBKNBOK� QFUEFTFUJI� ESVHJI� HSBEPWJI
JO�QPTFTUWJI�OB�,SBOKTLFN�JO�/PUSBOKTLFN����

��� "34�"4�����GBTD��9**�4UBNNUBGFM�TUS����
��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� ;B�OBEBMKOKP�[HPEPWJOP�-JDIUFOCFSHPW�HMFK��4MBOB�-JDIUFO�

CFSHJ�OB�5VÝUBOKV�TUS�����o����

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF�-KVCMKBOB�
"4�����o�;BQVÝ¦JOTLJ�JOWFOUBSKJ�
"4�����o�(SBÝ¦JOTLJ�BSIJW�,P¦B�WBT�GBTD��9**�
4DIPMMNBZFS�-JDIUFOCFSH�)FJOSJDI�� 4UBNNUBGFM
EFS�-JDIUFOCFSH� JO�,SBJO� 	/VS� OBDI� VSLVOEMJDIFO
2VFMMFO
�� ;VTBNNFOHFTUFMMU� WPO� )�4�-�
)BMMFSTUFJO�������5JQLPQJT�
4DIPMMNBZFS�-JDIUFOCFSH�)FJOSJDI��$ISPOPMPHJ�
LPO�àCFS�EJF�)FSSFO�WPO�-JDIUFOCFSH�JO�,SBJO�WPO
JISFS�FSTUFO�&SXÊIOVOH�BO�CJT�[V�JISFO�&SMÚTDIFO
NJU�8PMG�%JFUSJDI�W��-��������3PLPQJT�
"4������;-�o�;CJSLB�MJTUJO�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB�
;"-�-+6�����-B[BSJOJKFWB�HFOFBMPÝLB�[CJSLB
ÝL��99**�

0#+"7-+&/*�7*3*

#BSBHB� 'SBODF�� ,BQJUFMKTLJ� BSIJW� /PWP� .FTUP�� 3F�
HFTUJ� MJTUJO� JO� QPQJT� HSBEJWB�� "DUB� &DDMFTJBTUJDB
4MPWFOJBF� ����-KVCMKBOB� �� *OÝUJUVU� [B� [HPEPWJOP
$FSLWF�QSJ�5FPMPÝLJ�GBLVMUFUJ�W�-KVCMKBOJ������

#BSBHB� 'SBODF� (SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
TSFEOKFN�WFLV�� ���� -JTUJOF� ����o������5IFTBV�
SVT� NFNPSJBF� 'POUFT� ��� -KVCMKBOB� �� ;BMPäCB
;3$������
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#FSOIBSE� (àOUIFS�� %PDVNFOUB� 1BUSJBSDIBMJB� SFT
HFTUBT� 4MPWFOJDB� *MMVTUSBOUJB�� -JTUJOF� PHMFKTLJI� QB�
USJBSIPW�[B�TMPWFOTLP�P[FNMKF�JO�MJTUJOF�TBNPTUBOPW
W�4UJWOJ�JO�(PSOKFN�(SBEV�	����o����
��%VOBK��
4MPWFOTLJ�[OBOTUWFOJ�JOÝUJUVU������

#J[KBL� .BUKBä� �� 1SFJOGBML� .JIB�� 5VSKBÝLB� LOKJHB
MJTUJO� **�� %PLVNFOUJ� ���� TUPMFUKB�� 5IFTBVSVT�NF�
NPSJBF� 'POUFT� ��� -KVCMKBOB� �� ;BMPäCB� ;3$
�����

,PT�'SBOD��(SBEJWP�[B�[HPEPWJOP�4MPWFODFW�W� TSFE�
OKFN� WFLV� ***o7�� -KVCMKBOB� �� -FPOPWB� ESVäCB
���������������

.%$�o�.POVNFOUB� IJTUPSJDB� EVDBUVT�$BSJOUIJBF� *o
*7� JO� &SHÊO[VOTIFGU�� &E�� "VHVTU� WPO� +BLTDI�
,MBHFOGVSU���,MFJONBZS�����o�����������7o9�
&E�� )FSNBOO� 8JFTTOFS�� ,MBHFOGVSU� �� (F�
TDIJDIUTWFSFJO�GàS�,ÊSOUFO�����o�����

0UPSFQFD� #PäP��(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
BSIJWJI�JO�CJCMJPUFLBI�7JENB�	6EJOF
�����o�����
;HPEPWJOTLJ� JOÝUJUVU�.JMLB�,PTB�;3$� 4";6
-KVCMKBOB������

1SFJOGBML� .JIB� #J[KBL� .BUKBä�� 5VSKBÝLB� LOKJHB
MJTUJO� *�� -JTUJOF� J[� [BTFCOJI� BSIJWPW� LSBOKTLF
HSPGPWTLF� JO� LOFäKF� MJOJKF� 5VSKBÝLJI� 	"VFSTQFSHPW

	����o����
�� 5IFTBVSVT� NFNPSJBF� 'POUFT� ��
-KVCMKBOB���;BMPäCB�;3$������

5&"�o�5IFTBVSVT�FDDMFTJBF�"RVJMFKFOTJT��&EJEJU�+PTFQI
#JBODIJ��6EJOF��������

6#,S�o�6SLVOEFO��VOE�3FHFTUFOCVDI�EFT�)FS[PHUVNT
,SBJO� *� **��&E��'SBO[�4DIVNJ��-BJCBDI�7FSMBH
EFT�)FSBVTHFCFST�������������V�������

6NFL� &NB�� &SCFSHJ� JO� %PMTLJ� BSIJW�� -KVCMKBOB� �
"SIJW�3FQVCMJLF�4MPWFOJKF������

/&0#+"7-+&/�7*3

(4;�o�(SBEJWP�[B�TMPWFOTLP�[HPEPWJOP�W�TSFEOKFN
WFLV��"WUPS�#PäP�0UPSFQFD�W�UJQLPQJTV�OB�[HP�
EPWJOTLFN�JOÝUJUVUV�.JMLB�,PTB�;3$�4";6�W
-KVCMKBOJ�

*/5&3/&5/*�7*3*

IUUQ����BVTUSPBSDIJW�DPN
IUUQ���XXX�HSCPTMPWKF�TJ�GJHVSFPSFM�QIQ
IUUQ���EF�XJLJQFEJB�PSH�XJLJ�1BMNBO@#SBDIU
IUUQ���EF�XJLJQFEJB�PSH�XJLJ�8BHFO@WPO@8BHFOTQ

FSH�
IUUQ���XXX�SBNCPX�EF�HFOFBMPHJTDIF�UBCFMMFO�

IUNM�	HMFK�)àCOFS�***�

XXX�HSBEPWJ�TJ

-*5&3"563"

%JNJU[� "VHVTU��(FTDIJDIUF� ,SBJOT� WPO� EFO� ÊMUFTUFO
;FJU�CJT�BVG�EBT�+BIS������*o*7��-BJCBDI���*HOB[
,MFJONBZS���'FE��#BNCFSH�����o�����

(SFCFOD�+PäF�.���(PTQPEBSTLB�VTUBOPWJUFW�4UJWOF�BMJ
OKFOB�EPUBDJKB�MFUB�������4UJ¦OB���4BNPTUBO�4UJ¦�
OB������

)BVQUNBOO� -KVENJM�� (SPGPWJ� 7JÝOKFHPSTLJ�� 3BE
+";6�����;BHSFC������TUS�����o����

)BVQUNBOO�-KVENJM��/BTUBOFL� JO� SB[WPK�,SBOKTLF�
-KVCMKBOB���4MPWFOTLB�NBUJDB������

)àCOFS�+PIBOO��(FOFBMPHJTDIF�5BCFMMFO��/FCTU�EFOFO
EBS[V� HFIÚSJHFO� HFOFBMPHJTDIFO� 'SBHFO�� %SJUUFS
5IFJM�� 	)àCOFS� ***
�� -FJQ[JH� �� #FJ� +PI�� 'SJFES�
(MFEJUTDIFOT�TFFM��4PIO������

+BLJ¦� *WBO��7TJ� TMPWFOTLJ� HSBEPWJ�� -FLTJLPO� TMPWFOTLF
HSBKTLF� [BQVÝWJOF� 	EPQPMOKFO� OBUJT
�� -KVCMKBOB� �
%;4������

+BLTDI� "VHVTU� WPO�� (FTDIJDIUF� ,ÊSOUFOT� CJT� �����
,MBHFOGVSU���7FSMFHU�CFJ�'FSE��,MFJONBZS������

,PIMB� 'SBO[� 9�� .FUOJU[� (�"�� .PSP� (PUCFSU�
,ÊSOUOFS� #VSHFOLVOEF�� &SHFCOJTTF� VOE� )JOXFJTF
JO� LCFSTJDIU�� &STUFS� 5FJM� ,ÊSOUFOT� #VSHFO
4DIMÚTTFS� "OTJU[F� VOE� XFISIBGUF� 4UBUUFO�� ,MB�
HFOGVSU���(FTDIJDIUTWFSFJO�GVS�,ÊSOUFO������

,PNBD�"OESFK��0E�NFKOF�HSPGJKF�EP�EFäFMF��6MSJL�***�
4QBOIFJN� JO�,SBOKTLB�W� ���� TUPMFUKV�� 1SJQSBWJM� JO
VSFEJM�.JIB�,PTJ��5IFTBVSVT�NFNPSJBF�%JTTFS�
UBUJPOFT����-KVCMKBOB���;BMPäCB�;3$������

,PT�%VÝBO��7JUF[�JO�HSBE��7MPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN� ,PSPÝLFN� EP� [BWFULB� ���� TUPMFUKB�
-KVCMKBOB���;BMPäCB�;3$������

,PTJ�.JIB��1PUVKPWJ� TSFEOKJ� WFL�� $FTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB���;BMPäCB�;3$������

.MJOBSJ¦� +PäF��,BSUV[JKB� 1MFUFSKF� ����o������ 1MF�
UFSKF���,BSUV[JKB�1MFUFSKF������

.MJOBSJ¦�+PäF��4UJÝLB�PQBUJKB�����o������/PWP�NF�
TUP���%PMFOKTLB�[BMPäCB������

/BSFE�"OESFK��%FäFMB�o�LOF[�o�TUBOPWJ��0CMJLPWBOKF
LSBOKTLJI� EFäFMOJI� TUBOPW� JO� [CPSPW� EP� MFUB� �����
5IFTBVSVT�NFNPSJBF�%JTTFSUBUJPOFT����-KVCMKB�
OB���;BMPäCB�;3$������

0LPMJÝ� 4UBOF�� 1BUSJBSI� #FSUPME� W� QPMJUJLJ� ESVäJOF
"OEFDIT�� (SPGKF� "OEFÝLP�.FSBOTLJ� QSJTQFWLJ� L
[HPEPWJOJ�&WSPQF�W�WJTPLFN�TSFEOKFN�WFLV��;CPS�
OJL� SB[QSBW� [� NFEOBSPEOFHB� TJNQP[JKB� W� ,BN�
OJLV�� ,BNOJL� �� ;WF[B� LVMUVSOJI� PSHBOJ[BDJK
������TUS�����o����

0UPSFQFD� #PäP�� 4UBSJ� HSBE� QSJ� /PWFN� NFTUV� JO
OKFHPWJ� MBTUOJLJ�� %PMFOKTLJ� [CPSOJL� ����� /PWP
NFTUP������TUS����o���

1JSDIFHHFS� )BOT�� %JF� 6OUFSTUFJFSNBSL� JO� EFS� (F�
TDIJDIUF� JISFS�)FSSTDIBGUFO�VOE�(àMUFO�4UÊEUF�VOE
.ÊSLUF��#VDISFJIF� EFS� 4àEPTUEFVUTDIFO�)JTUP�
SJTDIFO� ,PNNJTTJPO� #BOE� ���� .àODIFO� �
7FSMBH�3��0MEFOCVSH������

1SFJOGBML�.JIB��"VFSTQFSHJ�1P�TMFEFI�NPHPWOFHB�UV�
SB��5IFTBVSVT�NFNPSJBF�%JTTFSUBUJPOFT����-KVC�
MKBOB���;BMPäCB�;3$������
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3BEJDT�1FUFS� WPO�� )FSCBSE� 7***�� 'SFJIFSS� [V� "VFS�
TQFSH��8JFO��8JMIFMN�#SBVNàMMFS������

3VT�;WPOLP��,SPOJLB�NFTUB�.FUMJLF�*��0E�����TUPMFU�
KB� EP� MFUB� ������ ,OKJäOB� [CJSLB� #FMPLSBOKTLFHB
NV[FKTLFHB�ESVÝUWB�ÝU����.FUMJLB���#FMPLSBOKTLP
NV[FKTLP�ESVÝUWP������

4BQB¦� *HPS�� (SBKTLF� TUBWCF� W� [BIPEOJ� 4MPWFOJKJ�
;HPSOKB� 7JQBWTLB� EPMJOB�� 	(SBKTLF� TUBWCF� ��
�
-KVCMKBOB���7JIBSOJL������
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�
-KVCMKBOB���7JIBSOJL������
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�
-KVCMKBOB���7JIBSOJL������
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TPSKFW�SB[JTLPWBMOJ�DFOUFS�,SÝLP������TUS�����o
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�

7BMWBTPS� +PIBOO�8FJDIBSE��%JF�&ISF� EFT�)FSU[PH�
UVNT� ,SBJO�� /àSOCFSH� ����� 	GBLTJNJMJSBOB� J[�
EBKB� -KVCMKBOB� ��.MBEJOTLB� LOKJHB�.àODIFO� �
3VEPMG�5SPGFOJL�����
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ÇBCPUB�#BSCBSB��3PECJOB�,IJTM��/PWPWFÝLB�[HPECB
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S U M M A R Y

The Lichtenberg Castle and its owners
throughout centuries

5IF�-JDIUFOCFSH�$BTUMF� OFBS�-JUJKB� POF� PG� UIF
PMEFTU�DBTUMFT�JO�$BSOJPMB�XBT�QSPCBCMZ�DPOTUSVDUFE
BU�UIF�FOE�PG�UIF���UI�DFOUVSZ��5IF�DBTUMF�XBT�HJWFO
JUT�OBNF�CZ�UIF�,OJHIUT�PG�-JDIUFOCFSH�NJOJTUFSJ�
BMFT� PG� UIF� $PVOUT� PG� 8FJDITFMCFSH� 	QSFTFOU�EBZ
7JÝOKB� (PSB
� UIF� GPVOEFST� PG� UIF� NPOBTUFSZ� JO
4UJ¦OB��5IF�DBTUMF�XBT�B�TUVSEZ�GPVS�TUPSFZ�CVJMEJOH
TUBOEJOH�PO�UIF�IJMM�OFBS�UIF�USBJM� MFBEJOH�GSPN�UIF
4BWB� 3JWFS� UPXBSET� -PXFS� $BSOJPMB� 	QSFTFOU�EBZ
%PMFOKTLB
�

"GUFS�UIF�FYUJODUJPO�PG�UIF�$PVOUT�PG�8FJDITFM�
CFSH� UIF� -JDIUFOCFSHT� CFDBNF� UIF�NJOJTUFSJBMFT� PG
UIFJS�IFJST�$PVOUT�PG�"OEFDIT�BOE�BGUFS�UIF�EFBUI
PG� )FOSZ� *7� PG� "OEFDIT� UIF� DBTUMF� BOE� UIF
NJOJTUFSJBMFT�QBTTFE�JOUP�UIF�IBOET�PG�UIF�EFDFBTFE�T
CSPUIFS� #FSUIPME� PG� "OEFDIT� 1BUSJBSDI� PG� "RVJ�
MFJB�� "GUFS� UIF� UVSCVMFOU� ��UI� BOE� ��UI� DFOUVSJFT
XIFO� UIF� DBTUMF� XBT� PO� UIF� WFSHF� PG� CFJOH� UPSO
EPXO� TFWFSBM� UJNFT� UIF� TJUVBUJPO� TPNFXIBU� JN�
QSPWFE�XIFO� UIF�)BCTCVSHT� UPPL� PWFS� UIF� QPXFS�
5IVT� UIF� DBTUMF� SFNBJOFE� JO� UIF�QPTTFTTJPO�PG� UIF
"RVJMFJBO� QBUSJBSDIT� VOUJM� ����� XIFO� UIFZ� SF�
MJORVJTIFE� UIFJS� TFDVMBS� BVUIPSJUZ�� 5IFO� UIF� DBTUMF
CFDBNF�B�GJFG�UIBU�XBT�UIFODFGPSUI�UP�CF�HSBOUFE�CZ
UIF�%VLF�PG�$BSOJPMB�

5IF� GBNJMZ� PG� UIF� ,OJHIUT� PG� -JDIUFOCFSH� SF�
TJEFE� JO� UIF� DBTUMF� FWFS� TJODF� UIFJS� BSSJWBM� JO� $BS�
OJPMB��5IFZ�XFSF�NFOUJPOFE� JO� UIF� FBSMJFTU� MJTUT� PG
$BSOJPMBO�OPCMFT��5IF�-JDIUFOCFSHT�BDRVJSFE�TJHOJ�
GJDBOU�FTUBUFT� JO�-PXFS�$BSOJPMB� UISPVHI�QVSDIBTF
FYDIBOHF�BOE�QSPCBCMZ�BMTP�NBSSJBHF��"U�UIF�FOE�PG
UIF� ��UI� DFOUVSZ� BOE� JO� UIF� GJSTU� IBMG� PG� UIF� ��UI

DFOUVSZ� TPNF� NFNCFST� PG� UIF� GBNJMZ� QFSGPSNFE
MVDSBUJWF� TFSWJDFT� UP� UIF� $PVOUT� PG� $FMKF� BOE� UIF
$IVSDI� JO� (VSL� XIFSF� UIFZ� MFBTFE� BOE� BENJOJ�
TUFSFE� TFWFSBM� JNQPSUBOU� DBTUMFT� JO� 4UZSJB� 	QSFTFOU�
EBZ�ÀUBKFSTLB
��*O�SFUVSO�GPS� UIFJS� MPZBM�TFSWJDFT� UIF
$PVOUT�PG�$FMKF�HSBOUFE�UIFN�B�DPOTJEFSBCMF�OVN�
CFS�PG�GJFGT��"GUFS�$PVOUT�PG�$FMKF�CFDBNF�FYUJODU�JO
�����UIF�-JDIUFOCFSHT�CFDBNF�UIF�MPZBM�TVCKFDUT�PG
UIF�QSPWJODJBM�EVLF�CVU�UIFZ�SFUBJOFE�UIFJS�4UZSJBO
FTUBUFT�VOUJM�UIF�FYUJODUJPO�PG�UIF�4UZSJBO�CSBODI�PG
UIF�GBNJMZ�JO�������5IFTF�FTUBUFT�XFSF�JOIFSJUFE�CZ
UIFJS�SFMBUJWFT�J�F��UIF�8BHFOT�BOE�UIF�4BVSBVT�

*O� �����#BMUIB[BS�8BHFO� HPU� JOUP� UIF� QPTTFT�
TJPO� PG� UIF� -JDIUFOCFSH� $BTUMF� BOE� UIF� $BSOJPMBO
FTUBUFT� UISPVHI�IJT�NBSSJBHF� UP�7FSPOJLB�-JDIUFO�
CFSH�� "GUFS� IFS� EFBUI� JO� ����� #BMUIB[BS� QMFEHFE
NPTU�PG�UIF�FTUBUFT�TP�UIBU�JO�UIF�FBSMZ���UI�DFOUVSZ
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IJT�MBOEFE�QSPQFSUZ�XBT�SFEVDFE�UP�UIF�DBTUMF�BOE�JUT
JNNFEJBUF� TVSSPVOEJOHT�� 7FSPOJLBhT� OFQIFX� "O�
ESFBT�-JDIUFOCFSH�NPWFE�UP�UIF�DBTUMF�XIFSFBT�IFS
TPO� &SBTNVT� 8BHFO� MJWFE� JO� UIF� OFBSCZ� #PHFO�
ÝQFSL�	8BHFOTCFSH
�$BTUMF�XIJDI�IF�IBE�QSPCBCMZ
CVJMU�IJNTFMG�

5IF� EFTDFOEBOUT� PG� "OESFBT� -JDIUFOCFSH� XFSF
IJT� EBVHIUFS�.BSHBSFUB� XIP� JO� �����NBSSJFE� +P�
IBOO�4DIXBC�GSPN�5VÝUBOK� 	5VGGTUFJO
�QSJ�.PSBW�
¦F�BOE�IJT�TPO�4JHJTNVOE�XIP�JO������ UPPL�PWFS
UIF� -JDIUFOCFSH� $BTUMF�� *O� ����� 7FSPOJLBhT� TPO
&SBTNVT�BOE�IFS�EBVHIUFS�"OB�NBSSJFE�,IJTM�CF�
DBNF�UIF�DP�PXOFST�PG� UIF�DBTUMF��&SBTNVT�EJFE� JO

����� BOE� IJT� NJOPS� TPO� 8PMG� %JFUSJDI� UIF� MBTU
NBMF�EFTDFOEBOU�PG�UIF�-JDIUFOCFSHT�EJFE�JO������
5IF�DBTUMF�BOE�UIF�BEKBDFOU�FTUBUF�XBT�JOIFSJUFE�CZ
UIF�EFTDFOEBOUT�PG�&SBTNVTh�BVOU�.BSHBSFUB�NBS�
SJFE�4DIXBC�XIP�BMTP�SFTJEFE�UIFSF�VOUJM�UIF�DBTUMF
XBT�BTTJHOFE�BT�EPXSZ�UP�.BSHBSFUBhT�HSFBU�HSBOE�
EBVHIUFS�3FHJOB�&MJTBCFUI�XIP�JO������NPWFE�UP
UIF� #PHFOÝQFSL� $BTUMF� XJUI� IFS� IVTCBOE� (FPSH
,BZTFMM��5IF�-JDIUFOCFSH�$BTUMF�XBT�DPOWFSUFE�JOUP
B� RVBSSZ� GPS� UIF� SFDPOTUSVDUJPO� PG� UIF� #PHFOÝQFSL
$BTUMF� XIJDI� SFNPWFE� BMNPTU� BOZ� USBDF� PG� JUT
FYJTUFODF�

/PWB�äVQOJKTLB�DFSLFW�TW��.BSUJOB�W�ÀNBSUOV�QSJ�-JUJKJ�OB�SB[HMFEOJDJ
PEQPTMBOJ�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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1SJTQFWFL�PCSBWOBWB�VNFUOPTUOJ�[OBWBK�HPUTLJI�GSFTL�W�OFLEBOKJ�HSBKTLJ�LBQFMJ�TW��1BWMB�W�1PEQFWJ�QPE�4LBMP
JO� LSBUFL� PSJT� LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI� QPTFHPW�� /BKTUBSFKÝB� QMBTU� GSFTL� J[� MFU� ����¦����� TF� WFäF� OB
OBSPWOJÝUWP�)FOSJLB�(BMMB�JO�OKFHPWF�äFOF�&MJ[BCFUF�LJ�TUB�LPU�QPTFTUOJLB�HSBEV�(BMMFOTUFJO�MFUB������VTUBOPWJMB
CFOFGJDJK��'SFTLF� TP� TF� PISBOJMF�OB� TFWFSOJ� JO� KVäOJ� TUFOJ� MBEKF� [BIPEOJ� TUFOJ� TMBWPMPLB� JO�OB�QPÝFWOJI� TUSBOJDBI
QSF[CJUFSJKB� JO� TMPHPWOP� TPEJKP�W�PLWJS� U�� J��NFEOBSPEOFHB�HPUTLFHB� TMPHB��%SVHB� PCTFäOB�QPTMJLBWB�QP� LBUFSJ� KF
BWUPS� U�� J�� 1PEQFÝLJ� NPKTUFS� EPCJM� [BTJMOP� JNF� KF� OBTUBMB� QP� OBSPWJMV� EVIPWOJLB� )FOSJLB� "QGBMUSFSKB� W� QSWFN
EFTFUMFUKV�����TUPMFUKB�JO�KF�[BKFMB�QSFEWTFN�OPUSBOKÝWJOP�QSF[CJUFSJKB�JO�PCPL��1SJ[PS�&WIBSJTUJWOFHB�,SJTUVTB�NFE
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�
0EHPWPSOJ� LPOTFSWBUPS� [B� DFSLFW� .PEFTU� &SCFäOJL� KF� W� UFN� QSJTQFWLV� BWUPS� QPHMBWKB� P� EPTFEBOKJI� PCOPWJUWFOJI� EFMJI� JO
LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI�QPTFHJI�
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/B�ÝJSÝFN�PCNP¦KV�PC¦JOF�-JUJKB�TF�KF�EP�EBOBÝ�
OKJI� EOJ� PISBOJMP� [FMP� NBMP� TQPNFOJLPW� TSFEOKF�
WFÝLF� VNFUOPTUJ� ¦FQSBW� TF� W� UFN� EFMV� OFLEBOKF
EFäFMF�,SBOKTLF�DFSLWFOP�PSHBOJ[BDJKTLF�JO�GFWEBMOF
SB[NFSF� W� PCEPCKV� TSFEOKFHB� WFLB� UFS� HSBECFOB� JO
ESVHB� EFKBWOPTU� W� OPWFN� WFLV� CJTUWFOP� OF� SB[�
MJLVKFKP�PE�QPMPäBKB�ESVHPE�QP�4MPWFOJKJ��1PMFH�TLP�
QJI�PTUBMJO�OFLP¦� ÝUFWJMOJI� TSFEOKFWFÝLJI� EWPSPW� JO
HSBEPW�� LJ� TP� QPOFLPE� MF� ÝF� BSIJWTLP� J[QSJ¦BOJ� JO
LPNBKEB� PNFNCF� WSFEOJI� SPNBOTLJI� JO� HPUTLJI
TUBWCOJI� TFTUBWJO� DFSLWFOJI� PCKFLUPW� 	1PEQF¦� QPE
4LBMP�7FSOFL�ÀNBSUOP�QSJ�-JUJKJ�7PEJDF�QSJ�(BC�
SPWLJ
� KF� UVEJ� QSJNFSPW� TSFEOKFWFÝLFHB� TUFOTLFHB
TMJLBSTUWB� J[SFEOP� NBMP�� ;BUP� TF� [EJ� WF¦� QMBTUJ
TSFEOKFWFÝLJI�GSFTL�W�DFSLWJ�TW��1BWMB�W�1PEQF¦J�QPE
4LBMP� LJ� TP� KJI�PELSJMJ� äF� MFUB� ����� WFMJLB� PCPHB�
UJUFW� PQVTB� TSFEOKFWFÝLFHB� TUFOTLFHB� TMJLBSTUWB� OB
UFN� PCNP¦KV�� ;BEOKF� VNFUOPTUOP[HPEPWJOTLF
PQSFEFMJUWF� JO� OBEBMKFWBOKF� PELSJWBOKB� GSFTL� W� MFUJI
����� JO� ����� TP� QPLB[BMF� EB� GSFTLF� [BTFEBKP� [FMP
WJTPLP�NFTUP� W� SB[WPKV� UF� MJLPWOF� [WSTUJ� DFMP� W� ÝJS�
ÝFN�TMPWFOTLFN�QSPTUPSV��5P�QB�OBSFLVKF�EB�TJ�PC
UFK� QSJMPäOPTUJ� GSFTLF� OFLPMJLP� OBESPCOFKF� PHMFEB�
NP� ÝF� QPTFCFK� [BUP� LFS� [BEOKJ� LPOTFSWBUPSTLP�SF�
TUBWSBUPSTLJ�QPTFHJ�OB�GSFTLBI�PNPHP¦BKP�DFMPWJUFKÝJ
PSJT�OKJIPWFHB�VNFUOPTUOFHB�[OB¦BKB�

1PMPäBK�JO�[HPEPWJOTLF�PLPMJÝWJOF

$FSLFW� TW�� 1BWMB� W� 1PEQF¦J� QPE� 4LBMP� TUPKJ� W
QPEOPäKV� ���� N� WJTPLFHB� TLBMOFHB� NBTJWB� 7FMJLF
QF¦J�OB�OBKWJÝKJ�UP¦LJ�TFWFSOFHB�SPCB�WBTJ�	TM���
��ÀF
OF�EPMHP�OB[BK� KF� DFSLFW� W� SB[NFSKJI� TUBWCOJI�NBT
QSFETUBWMKB�J[SB[JUP�EPNJOBOUP�W�WFEVUJ�OBTFMKB�B�TP
[BEOKJ� HSBECFOJ� QPTFHJ� W� OFQPTSFEOJ� CMJäJOJ�NP¦OP
OB¦FMJ� OKFOP� QSPTUPSTLP� V¦JOLPWBOKF�� 5PEB� ¦F� TF
[B[SFNP� CPMK� W� QSFUFLMPTU� OBN� QPHMFE� OB� J[TFL� J[
GSBODJTDFKTLFHB�LBUBTUSB�J[� MFUB������QPWF��EB�TUB�W
UJTUFN� ¦BTV� TFWFSP[BIPEOP� PE� DFSLWF� TUBMB� ÝF� EWB
[JEBOB�PCKFLUB�OBKWFSKFUOFKF�HSBKTLB�QSJTUBWB�LBUFSF
SB[WBMJOF� TP� ÝF� EBOFT� EPCSP� WJEOF�� 5BLP� KF� CJMB
DFSLFW�CPMK�LPU�EBOFT�QPWF[BOB�T�TUBWCOP�TUSVLUVSP
WBTJ� LJ� KP� KF� TFWFEB� OBKCPMK� [B[OBNPWBM� OFLEBOKJ
HSBE� (BMMFOTUFJO� [HSBKFO� OB� J[QPTUBWMKFOFN� TLBM�
OFN�HSJ¦V�W� KVHP[BIPEOFN�EFMV�WBTJ��7FOEBS� JNB�
NP�W�[WF[J�[�PDFOP�DFSLWFOF�MFHF�W�QSPTUPSV�OB�WPMKP
UVEJ� OFLBK� TMJLPWOJI� WJSPW�� 7� ���� TUPMFUKV� KF� TMJLBS
'SBO[�,VS[� WPO�(PMEFOTUFJO� W� UFIOJLJ� HWBÝB� VQP�
EPCJM� HSBKTLF� SB[WBMJOF� DFSLFW� JO� OFLBK� IJÝ� B� KF

� /B� ÝJSÝFN� PCNP¦KV� PC¦JOF� -JUJKB� 	WLMKV¦FOB� UVEJ� PC¦JOB
ÀNBSUOP�QSJ�-JUJKJ
�KF�EP�LPODB�����TUPMFUKB�J[QSJ¦BOJI�EWBKTFU
EWPSPW�JO�HSBEPW��#PHFOÝQFSL��SOJ�1PUPL�(FSCJO�(SNB¦F
	3PKF
�)PUJ¦� +BCMBOJDB�,MFWJÝ¦F�,OFäJKB�-FCFL�-JIUFO�
CFSL�-JUJKB�1PEQF¦�QPE�4LBMP�o�(BMMFOTUFJO�1PHPOJL�1P�
OPWJ¦F� 3JC¦F� 4FMB� 4MBUOB� 4MJWOB� ÀFOUKVSKFWB� HPSB� QSJ
(BCSPWLJ�7FSOFL�

� "34�"4� ����/PWPNFÝLB� LSFTJKB� LBUBTUSTLB� PC¦JOB�.P�
SBW¦F� 	.PSBVUTDI
� /� ���"���� EPTUPQOP� UVEJ� OB� TQMFUV�
IUUQ���XXX�HPW�TJ�BSIJW�LBUBTUFS�JNHC�O�O���B���KQH�

P¦JUOP�EFKBOTLF�PEOPTF�TUBWCOJI�NBT�OFLPMJLP�QSJ�
MBHPEJM� MJLPWOJ� LPNQP[JDJKJ��� ;� OBÝFHB� WJEJLB� TUB
WFMJLP�QPNFNCOFKÝJ�OBKTUBSFKÝJ�SJTCJ�QSBW[BQSBW�HSB�
GJLJ�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�J[�MFUB������	TM���
�JO
����LOKJHJ�4MBWF�7PKWPEJOF�,SBOKTLF�J[�MFUB������LJ
TLPSBK� JEFOUJ¦OP� SB[PEFWBUB� PTUBMJOF� HSBEV�(BMMFO�
TUFJO� LJ� KF� CJM� äF� UFEBK� W� SB[WBMJOBI� JO� DFSLFW� TW�
1BWMB�� �FQSBW� KF� DFSLFW� VQPEPCMKFOB� QSFK� LPU� OF
TIFNBUJ¦OP�TBK�QSJLB[VKF� USJTUSBOP�TLMFOKFOP�TUBWC�
OP� NBTP� [� [WPOJLPN� OB� [BIPEOJ� TUSBOJ� QB� OKFO
EPNJOBOUOJ� QPMPäBK� W� OBTFMKV� LJ� HB� P[OB¦VKFKP� USJ
TUBWCF�QSBW[BQSBW�VTUSF[B�EBOBÝOKFNV�TUBOKV�

7� BSIJWTLFN� HSBEJWV� LBQFMB� QSWJ¦� OBTUPQB� W
MJTUJOJ�J[EBOJ�OB�EBO�TW��+FSOFKB�	����BWHVTUB
�����
LP� TUB� )FOSJL� (BMM� MBTUOJL� HSBEV� (BMMFOTUFJO� JO
OKFHPWB�äFOB�&MJ[BCFUB�VTUBOPWJMB�CFOFGJDJK���0�UFN
HPWPSJ�UVEJ�MBUJOTLJ�OBQJT�W�LBQFMJ�	TM���
�OB�QPTMJLBWJ
TFWFSOF�MBEJKTLF�TUFOF�LJ� KF�CJM�PELSJU� MFUB������� JO
TF�HMBTJ��x.FNPSJB�HFOFSPTJ�FU�OPCJMJT�E	PNJ
OJ�)BJO�

4MJLB����$FSLFW�TW��1BWMB�W�1PEQFWJ�QPE�4LBMP�[�KVHP�
W[IPEOF�TUSBOJ�	GPUP��3PCFSU�1FTLBS
�

� 3JTCP� ISBOJ� /BSPEOJ� NV[FK� 4MPWFOJKF� QPE� JOWFOUBSOP� ÝU�
�����PCKBWMKFOB�W��4NPMF�(SBÝWJOF�TUS������

� 0SJHJOBMOB�MJTUJOB�J[�MFUB������BWHVTU����TF�OJ�PISBOJMB�QB¦
QB�QSFQJT�J[�����TUPMFUKB�ISBOJ��"34�"4�����,PTUBOKFWJDB
G�����ÝU�������#BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS�����
1V[FM� *EJPHSBQIJB� TUS�� ���� QSJN�� UVEJ� )ÚGMFS�(SBEJWP� [B
IJTUPSJWOP�UPQPHSBGJKP�TUS�����

� ,PNFMK�1PEQF¦�QSJ�(BCSPWLJ�TUS������



����

 

��52%(57�3(6.$5��02'(67�(5%(ä1,.��*276.(�)5(6.(�9�32'3(ý,�32'�6.$/2���������±���

���

SJDJ� (BMM� DV	N
� VYPSF� TVB� E	PNJ
OB� &MJTBCFUI� GVO�
EBUPSFT� IVJVT� MBVEBCJMJT� CFOFGJDJJ� JO� (BMM	F
OTUBJO�
"O	O
P� %	PNJ
OJ� .�$$$������ 3FOPVBDJT� QJDUVSBF
����j��� 6TUBOPWJUFW� CFOFGJDJKB� PNFOKB� UVEJ� 7BMWB�
TPS�JO�TJDFS�OB�EWFI�NFTUJI�¦FQSBW�OBWBKB�EWF�SB[�
MJ¦OJ� MFUOJDJ��� 1PMFH� ÝUFWJMOJI� OPWPWFÝLJI� MJTUJO� HP�
WPSJ�P�VTUBOPWJUFMKV�QPEQFÝLF�DFSLWF�JO�OKFHPWJ�äFOJ
ÝF� LBNOJUB� OBQJTOB� QMPÝ¦B� W[JEBOB� OB� TFWFSOJ� [V�
OBOKÝ¦JOJ� EBOBÝOKF� äVQOJKTLF� DFSLWF� TW�� ,SJäB� W
(BCSPWLJ�LJ�KP�KF�EBM�QPTUBWJUJ�CBSPO�+PäFG�(BMM�QM�
(BMMFOTUFJO�	p�����
�MFUB��������/BQJTOB�QMPÝ¦B�HP�
WPSJ�P�QPTNSUOJI�PTUBOLJI�	LPTUFI
�PCFI�[BLPODFW
LJ�TP�KJI�W�QPEQFÝLJ�DFSLWJ�J[LPQBMJ����NBKB������JO
KJI� ��� NBKB� QPLPQBMJ� W� OPWJ� ESVäJOTLJ� HSPCOJDJ� QSJ
UFEBOKFN� TUSBOTLFN� PMUBSKV� TW�� (BMB� W� DFSLWJ� TW�
,SJäB� W� (BCSPWLJ� [HSBKFOJ� TJDFS� OB� OPWP� EP� MFUB
�����JO�QPTWF¦FOJ�MFUB��������5FEBK�TP�W�(BCSPWLP
QSFOFTMJ�UVEJ�FOFHB�PE�OBHSPCOJLPW�ESVäJOF�(BMMFO�
CFSH� EBOFT� W[JEBOFHB� W� TFWFSOP� TUFOP���� *[� UFI
QPEBULPW� KF� SB[WJEOP� EB� KF� CJMB� LBQFMB� W� 1PEQF¦J
NJÝMKFOB�UVEJ�LPU�[BEOKF�QP¦JWBMJÝ¦F�PCFI�[BLPODFW�

/FLEBOKJ� HSBE� W� 1PEQF¦J� HSBE� (BMMFOTUFJO� W
WJSJI� QSWJ¦� [BTMFEJNP� MFUB� �������� ;HSBEJMJ� TP� HB
(BMMJ� [� (BNCFSLB� P[JSPNB� (BMMFOCFSHB� QP� MFUV
����� JO� KF� PE� ���� TUPMFUKB� OBQSFK� WFMKBM� LPU� OPWJ
TLVQOJ�TFEFä� SPECJOF�LJ� KJ� KF�W�LSBULFN�¦BTV�VTQFM
TUSN�TPDJBMOJ�W[QPO��(PTQPÝ¦JOB�(BMMFOTUFJO�KF�CJMB
WTFTLP[J�W�ESVäJOTLJ� MBTUJ� TBN�HSBE�QB�OBK�CJ�W����
TUPMFUKV� NP¦OP� QPÝLPEPWBMJ� 5VSLJ� UBLP� EB� KF� CJM
HSBE�W�7BMWBTPSKFWFN�¦BTV�PQVÝ¦FO��0TUBMJ�TUB�MF�ÝF
HSBKTLB�QSJTUBWB�JO�HSBKTLB�LBQFMB�TW��1BWMB��1BUSPOBU
OBE� LBQFMP� TP� JNFMJ� W� SPLBI� TFWFEB� (BMMJ� LBTOFKF

� 7� QSFWPEV� OBQJT� QPNFOJ�� x7� TQPNJO� OB� EBSFäMKJWFHB� JO
QMFNFOJUFHB�HPTQPEB�)FOSJLB�(BMMB�JO�OKFHPWP�äFOP�HPTQP
&MJ[BCFUP� VTUBOPWJUFMKFW� UFHB� IWBMFWSFEOFHB� CFOFGJDJKB� W
1PEQF¦J� 	(BMMFOTUFJO
� MFUB�(PTQPEPWFHB� ������0COPWJUFW
TMJLBSJKF������j

� 7BMWBTPS�%JF�&ISF�7***�TUS�����o�����7BMWBTPS�%JF�&ISF
9*�TUS�����o����

� /BQJT� TF� HMBTJ�� x044"� )&/3*$*� %&� ("--� �� 6903*4
&-*4"#&5)"&� '6/%"5036.� "�� ������ 4"$&--*� %�
1"6-*�� $6*64� 3&%*564� "�� ������ (&/4� 1"30$)*"&� 4�
$36$*4� "//6*5� "6$503&� *04&1)0�-�� #"30/&�("--
%&�("--&/45&*/�&%*$50�4"$&--0�)6$�40-&//*�3*56
53"/4-"5"�� */�� 1"$&�� 1**�� 27*&4$"/5� %0/&$�
57#"&�� 40/*57�� .07&"/573®j�� 7� LSPOPHSBNV� W
[BEOKJI�EWFI�WSTUBI�SB[CFSFNP�MFUOJDP������

� -FUP� J[HSBEOKF� JO� QPTWFUJUWF� TQPSP¦B� OBQJT� OBE� HMBWOJN
WIPEPN�� x)"&$� &45� %0.64� %	0.*
/*� 40-*� %&0� &5
4	"/
5"� $36$*4� (-03*"&� "#� "/50/*0� "-0:4*0
"/5*45*5&� $0/4&$3"5"� .%$$$997***�� 73(&/5&
1"30$)0� ,04$)*&3� &5� 01*57-"/5&� 1017-0� "&%*�
'*$"5"������j�� P� QPTWFUJUWJ� HMFK� UVEJ��/À"-� À"-�ÇVQ�
OJKF� À"-�Ç� GBTD�� ���� 4W�� ,SJä�(BCSPWLB� MJTUJOB� P� QP�
TWFUJUWJ�PMUBSKB�J[EBOB�W�-KVCMKBOJ������PLUPCFS����

�� /BE�OBHSPCOJLPN�+PÝUB�+BLPCB�QM��(BMMFOCFSHB�	p�����
�TF
OBIBKB�OBQJTOJ�LBNFO� [�OBQJTPN�� x6*#&34&5;5�"64�%&3
,"1&--&�70/�("--&/45&*/�"������j��,P�TP� MFUB�����
äVQOJKTLJ� DFSLWJ� TW�� ,SJäB� QSJ[JEBMJ� OPWJ� TUSBOTLJ� LBQFMJ� KF
CJMB�HSPCOJDB�PETUSBOKFOB�	OBESPCOFKF�P�UFN��(SFCFOD�;HP�
EPWJOTLJ�QSFHMFE�TUS����
�

�� ,PT�.FE�HSBEPN�JO�NFTUPN�TUS������,PT�7JUF[�JO�HSBE�TUS�
���o����

(BMMFOCFSHJ� QPUSEJUFW� QB� KF� QSJQBEBMB� äVQOJLV� W
5SFCOKFN�LBS�KF�CJMP�EPMP¦FOP�äF�W�¦BTV�VTUBOPWJUWF
CFOFGJDJKB�� /BKCSä� UP� OJ� CJM� [HPMK� TMV¦BK� TBK� KF� CJM
UFEBOKJ� USFCBOKTLJ� äVQOJL� +VSJK� UVEJ� ¦MBO� ESVäJOF
(BMM����.FE�MFUPNB������JO������KF�W�LPEFLTV�EP�
MFOKTLFHB�BSIJEJBLPOBUB� T� TFEFäFN�W�5SFCOKFN�OB�
WFEFO�TF[OBN�äVQOJK�NFE�LBUFSJNJ�TF�PNFOKB�UVEJ
1PEQF¦� 	(BMMFOTUBJO
� QSJ� ¦FNFS� QB� KF� TFWFEB� NJÝ�
MKFOB�LBQMBOJKB�P[JSPNB�CFOFGJDJK����7� [BEOKFN�EF�
TFUMFUKV�����TUPMFUKB�KF�UFEBOKJ�MBTUOJL�CFOFGJDJKB�'SBOD
(BMM� UVEJ� QPTFTUOJL� HSBEV� -VLOKB� JO� MVUFSBOFD��
OBTUBWJM� OFLFHB� *WBOB� ,MBQÝFUB� [B� CFOFGJDJBOUB� T
¦JNFS� TF� USFCBOKTLJ� äVQOJL� TJDFS� OJ� TUSJOKBM���� -FUB
����� OBK� CJ� CJM� W� LBQFMJ� OFPTLSCPWBO� CFOFGJDJK��
WFOEBS�OBKCSä�UBLÝOP�TUBOKF�OJ�USBKBMP�QPTFCFK�EPMHP
TBK� TP� CJMJ� EPIPELJ� CFOFGJDJKB� LBS� NJLBWOJ�� 5SF�
CBOKTLJ�äVQOJKJ�KF�CJM�QPESFKFO�UVEJ�WJLBSJBU�TW��,SJäB
W�(BCSPWLJ�VTUBOPWMKFO�QSFE� MFUPN������NFEUFN
LP� KF�CJMB� TBNPTUPKOB�äVQOJKB�VTUBOPWMKFOB� ÝFMF� MFUB
�������� $FSLFW� TW�� ,SJäB� TF� TJDFS� QSWJ¦� PNFOKB� äF
MFUB���������-FUB������OBK�CJ� OB� QPEMBHJ� EWPSOFHB
PEMPLB� [� EOF� ���� KVOJKB� ����� JO� T� QSJ[BEFWBOKJ� äF
PNFOKFOFHB� CBSPOB� +PäFGB� (BMMB� QM�� (BMMFOTUFJOB
VTQFMJ� [ESVäJUJ� QPEQFÝLJ� CFOFGJDJK� [� WJLBSJBUPN� TW�
,SJäB� W�(BCSPWLJ��� ¦FQSBW� KF� CJMP� QSJ� UFN� WF¦� [B�
QMFUPW��-FUB������KF�OBNSF¦�ÝLPGJKTLJ�PSEJOBSJBU�QP�
TLVTJM� EB� CJ� QPEQFÝLJ� CFOFGJDJK� [ESVäJMJ� W� ,JSDI�
CFSHPW�LBOPOJLBU�W�-KVCMKBOJ����"�LPU�SF¦FOP�UP�OJ
VTQFMP�UBLP�EB�KF�MFUB������TWFUPLSJÝLB�DFSLFW�QSF�
W[FMB�TLSC�UVEJ�[B�QPEQFÝLP�LBQFMP�LBS�WFMKB�ÝF�EB�
OFT�

1SFHMFE�MJUFSBUVSF

1SFEFO�TF�OBESPCOFKF�MPUJNP�PTSFEOKF�UFNF�QSJ�
¦VKP¦FHB� QSJTQFWLB� KF� QPUSFCOP� WTBK� OB� LSBULP
QSFHMFEBUJ�EPTFEBOKF�WFEFOKF�P�DFSLWJ�P[JSPNB�OKFOJ
BSIJUFLUVSJ� JO� TFWFEB� OKFOJI� MJLPWOJI� TFTUBWJOBI�
/BKQSFK� KF� QPUSFCOP� QPVEBSJUJ� EB� KF� DFSLFW� QP[PS�
OPTU� TUSPLPWOF� KBWOPTUJ� W[CVEJMB� ÝFMF� [� PELSJUKFN
GSFTL� MFUB� ����� LP� KF� *WBO� ,PNFMK� QSWJ� [BQJTBM
LSBULP�OPUJDP�P�OBKECJ���NFEUFN�LP�KF�MFUP�QP[OFKF

�� (MFK�,PT�7JUF[�JO�HSBE�TUS�������7�ESVHJI�WJSJI�TF�LPU�USF�
CBOKTLJ�äVQOJL�PNFOKB�MFUB������	0UPSFQFD�(SBEJWP�[B�TMP�
WFOTLP�[HPEPWJOP�TUS�����
�

�� #BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS������
�� )ÚGMFS�5SJKF�QPQJTJ�DFSLWB�TUS��������
�� (SFCFOD� ;HPEPWJOTLJ� QSFHMFE� TUS�� ���� ;BOJNJWP� KF� EB� TF

JNF� *BOVT� ,IMPQTDIF� QPKBWMKB� UVEJ� NFE� HSBGJUJ� OB� GSFTLJ� OB
KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�	1PWI�1PEQFÝLJ�NPKTUFS�TUS�
��
�

�� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� #BSBHB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�TUS�������)ÚGMFS�(SB�

EJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS�����
�� 0�UFN�HPWPSJ�WF¦� MJTUJO� J[� MFUB������W��/À"-�À"-�ÇVQ�

OJKF� À"-�Ç� GBTD������4W��,SJä�(BCSPWLB�� HMFK� UVEJ�(SF�
CFOD�;HPEPWJOTLJ�QSFHMFE�TUS�����

�� /À"-�À"-�TQJTJ�*7�/À"-���GBTD�����G�������
�� ,PNFMK�1PEQF¦�QSJ�(BCSPWLJ�TUS������
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UFEBK� WF¦� QMBTUJ� PELSJUJI� HPUTLJI� GSFTL� VWSTUJM� ÝF� W
QSFHMFE� OPWP� PELSJUJI� TUFOTLJI� TMJL� W� EWFI� EFTFU�
MFUKJI�QP�ESVHJ�WPKOJ����,PNFMK� KF�QP[OFKF�QSJTQFWBM
UVEJ� TLPQP� PNFNCP� DFSLWFOF� BSIJUFLUVSF� WFOEBS
SB[FO� UJQPMPÝLF�P[OBLF�LSBULFHB�QSF[CJUFSJKB� JO�EB�
UBDJKF� OB� LPOFD� ���� TUPMFUKB� OF� QSJOBÝB� OFLJI� LPO�
LSFUOJI�PQSFEFMJUFW���

4FWFEB�TP�CJMF�[�VNFUOPTUOFHB�WJEJLB�NJLBWOFKÝF
HPUTLF�GSFTLF��7�TWPKJ�EJTFSUBDJKJ�KJI�KF�PCSBWOBWBMB�äF
,TFOJKB�3P[NBO���LJ� KF�QPTMJLBWP�QPEQFÝLF�DFSLWF
QSJQJTBMB� USFN� SB[MJ¦OJN� TMJLBSKFN� JO� TJDFS� OBKTUB�
SFKÝFNV�TMJLBSKV�QSJ[PSB�OB�TLMFQOJI�TUSBOJDBI�QSF[�
CJUFSJKB� QP[OFKF� JNFOPWBOFNV� 1PEQFÝLFNV� NPK�
TUSV� ESVHP� QMBTU� JO� TJDFS� QSJ[PSF� OB� TMBWPMPLV� W
TQPEOKFN�EFMV�TUFO�QSF[CJUFSJKB�JO�OB�PCPLV�LJ�KP�KF
EBUJSBMB�W�USFUKP�¦FUSUJOP�����TUPMFUKB�JO�OBKNMBKÝFNV
xSFTUBWSBUPSKVj� J[� MFUB� ����� EPOBUPSTLP� TMJLP� OB
TFWFSOJ� TUFOJ� MBEKF�� ,POLSFUOFKF� KF� GSFTLF� PQSFEFMJM
UVEJ� 'SBODF� 4UFMÒ� LJ� KF� OBKTUBSFKÝP� QMBTU� QPTUBWJM� W
¦BT�PLPMJ�MFUB������EPOBUPSTLP�TMJLP�W�MBEKJ�OB�LB�
UFSJ� TUB� VQPEPCMKFOB� [BLPODB� (BMM� QB� NFE� QP�
NFNCOFKÝF� QSJ� OBT� ¦F� OF� CJ� CJMB� MFUB� ����� QSF�
TMJLBOB���� .BMP� QP[OFKF� KF� OBKTUBSFKÝP� QMBTU� GSFTL
VWSTUJM�W�PLWJS�U��J��NFILFHB�TMPHB�NMBKÝP�QMBTU�GSFTL
QB� TLVQBK� T� GSFTLBNJ�OB�7JISV�QSJ�ÀFOUSVQFSUV�QP�
WF[BM� T� QSPCMFNBUJLP� BWUPSTUWB� GSFTL� W� DFSLWJ� TW�
/JLPMBKB�W�(PSPQF¦J�OBE�*IBOPN�UFS�BWUPSKFN�GSFTL
W�QSF[CJUFSJKV�äVQOJKTLF�DFSLWF�OB�.JSOJ���

;�OBEBMKOKJN� SB[JTLPWBOKFN� HPUTLFHB� TUFOTLFHB
TMJLBSTUWB�W�4MPWFOJKJ�[MBTUJ�+BOF[B�)ÚGMFSKB���KF�CJMB
WF¦JOB� WQSBÝBOK� WF[BOJI� OB� BWUPSKB�NJSOTLJI� GSFTL
UP� KF�NPKTUSPN�#PMGHBOHPN�LJ� KJI� KF� OB¦FM�'SBODF
4UFMÒ� QPKBTOKFOJI� QSJ� ¦FNFS� TF� KF� TFWFEB� J[LB[BMP
EB�T�QPEQFÝLJNJ�OJNBKP�WFMJLP�TLVQOFHB��,MKVC�UF�
NV� KF�QMBTU� GSFTL�QSJQJTBOB� U�� J��1PEQFÝLFNV�NPK�
TUSV�QPTUBMB�[BOJNJWB�[B� ÝUFWJMOF� SB[JTLPWBMDF��7JM�
NB�1SBQSPUOJL� KF�1PEQFÝLFHB�NPKTUSB�FOB¦JMB� T� TMJ�
LBSKFN� P[JSPNB� [� EFMBWOJDP� LJ� KF� QPTMJLBMB� DFSLFW
TW�� %VIB� W��FMPWOJLV��� %BSKB� 1PWÝF� QB� KF� JTLBMB
QPWF[BWF� T� GSFTLBOUPN� LJ� KF� QPTMJLBM� DFSLFW� TW�
%VIB�OB�7JISV�QSJ�ÀFOUSVQFSUV����,POLSFUOFKÝF�QP�
WF[BWF�NFE�TMJLBSKJ�KF�OB�QPEMBHJ�VQPSBCF�ÝBCMPO�[B
UFLTUJMOF� W[PSDF� VHPUPWJMB� "MFOLB� 7PEOJL��� LJ� KF
QPVEBSJMB� EB� JNBNP� W� 1PEQF¦J��FMPWOJLV� JO� OB
7JISV� PQSBWJUJ� T� USFNJ� SB[MJ¦OJNJ� TMJLBSKJ� LJ� LBäFKP
JTUSTLFNV� LSPHV� QPEPCOP� TMPHPWOP� PC¦VUKF� QSJ

�� ,PNFMK�%WBKTFU�MFU�PELSJWBOKB�TUS����o���������
�� ,PNFMK�(PUTLB�BSIJUFLUVSB�OB�4MPWFOTLFN�TUS������
�� 3P[NBO�4UFOTLP�TMJLBSTUWP�TUS����¦���
�� 4UFMÒ� 4MJLBSTUWP� W� 4MPWFOJKJ� TUS�� ���� ���� ���� ���� ���

����
�� 4UFMÒ�(PUTLP� TUFOTLP� TMJLBSTUWP�9*7�97�$9**o$9***� 	BW�

UPS�LBUBMPHOFHB�PQJTB�KF�QSBW[BQSBW�%BNKBO�1SFMPWÝFL
�
�� )ÚGMFS� 4UFOTLP� TMJLBSTUWP� OB� 4MPWFOTLFN� TUS�� ��� JO� EBMKF�

)ÚGMFS�0�.PKTUSV�#PMGHBOHV�TUS������JO�EBMKF�
�� 1SBQSPUOJL�0SOBNFOUJLB�TMJLBOJI�PLWJSPW�TUS��������
�� 1PWÝF�'SFTLF�W� DFSLWJ� TW��%VIB�OB�7JISV�QSJ�ÀFOUSVQFSUV� UFS

QSJNFSKBWB�� TUS����o����1PWÝF�8JOLMFS�'SFTLF� W� DFSLWJ� TW�
%VIB�TUS������JO�EBMKF�

�� 7PEOJL�5FLTUJMOJ�W[PSDJ�TUS����¦���

¦FNFS� KF� PE� JNFOPWBOJI� 1PEQFÝLJ� NPKTUFS� OBKTUB�
SFKÝJ�� /FLPMJLP� NMBKÝFHB� �FMPWOJÝLFHB� NPKTUSB� KF
P[OB¦JMB�LPU�OKFHPWFHB�V¦FODB� JO�OBTMFEOJLB�QPWF�
[BWF�NFE�QPEQFÝLJN�JO�WJISTLJN�GSFTLBOUPN�QB�OBK
CJ� SB[LSJWBMB� VQPSBCB� EWFI� FOBLJI� UFLTUJMOJI� W[PS�
DFW� WFOEBS� QB� OBUBO¦OFHB� SB[NFSKB�NFE� OKJNB� OJ
CJMP�NPHP¦F�VHPUPWJUJ�

,SBULP�P[OBLP�1PEQFÝLFHB�NPKTUSB� KF� QSJTQFWBM
UVEJ�QPEQJTBOJ���LJ�KF�W�OKFHPW�PQVT�VWSTUJM�ÝF�OFLBK
UFEBK�OPWP�PELSJUJI�GSFTL��$FMPWJUP�QB�KF�PQVT�1PE�
QFÝLFHB�NPKTUSB�PSJTBMB�.PKDB�1PWI�W�TWPKJ�EJQMPN�
TLJ� OBMPHJ��� LJ� KF� WTF� QSJNFSF� LSJUJ¦OP� BOBMJ[JSBMB
[MBTUJ�W�MV¦J�TQMPÝOFHB�SB[WPKB�QP[OPHPUTLFHB�TMJLBS�
TUWB� OB�%PMFOKTLFN� UFS� EFGJOJSBMB� TPSPEOPTUJ� T� TP�
EPCOJLJ�NFE�ESVHJN�UVEJ�T��FMPWOJÝLJN�NPKTUSPN�
4FWFEB� TF� KF� .PKDB� 1PWI� PNFKJMB� OB� 1PEQFÝLFHB
NPKTUSB�NFEUFN�LP�TUB�OBKTUBSFKÝB�JO�OBKNMBKÝB�QMBTU
GSFTL�W�1PEQF¦J�PTUBMJ�CPMK�BMJ�NBOK�W�PLWJSV�TQMPÝOJI
TMPHPWOJI�P[OBL��1PNFNCOB�KF�ÝF�EJQMPNTLB�OBMPHB
+BOF[B�4VäOJLB���LJ� TF� KF� TJDFS�OBESPCOFKF�QPTWFUJM
�FMPWOJÝLFNV�NPKTUSV�B�KF�PCSBWOBWBM�UVEJ�GSFTLF�W
1PEQF¦J� [� P[OB¦CP� EB� HSF� [B� LSPH� �FMPWOJÝLFHB
NPKTUSB�J[�QSWFHB�EFTFUMFUKB�����TUPMFUKB�

;BEOKJ� QPNFNCFO� QSJTQFWFL� L� JOUFSQSFUBDJKJ
QPEQFÝLJI� GSFTL� QPNFOJ� PQSFEFMJUFW� +BOF[B� )ÚG�
MFSKB�LJ�KF�DFMPWJUP�P[OB¦JM�WTF�EP�UFEBK�PELSJUF�QMBTUJ
GSFTL� W� QPEQFÝLJ� DFSLWJ���� ;BOJNJWB� KF� [MBTUJ� OPWB
EBUBDJKB� OBKTUBSFKÝF� QMBTUJ� GSFTL� W� ¦BT� VTUBOPWJUWF
CFOFGJDJKB� JO�QB�PCSBWOBWB�QMBTUJ� J[�¦BTB�PLPMJ�����
	EFMP�1PEQFÝLFHB�NPKTUSB
�[�WJEJLB�QPMKVEOJI�TNFSJ
W� SB[WPKV� QP[OPHPUTLFHB� TMJLBSTUWB� W� *TUSJ� JO� 4MP�
WFOJKJ���QSJ�¦FNFS� KF�BWUPS�W�OKFHPW�PQVT�VWSTUJM� ÝF
OFLBK� QSJ[PSPW� W� DFSLWJ� TW�� +VSJKB� OB� ÀFOUKVSTLFN
ISJCV� OBE� 5SäJÝ¦FN���� 4FWFEB� QB� BWUPS� OJ� NPHFM
PQSFEFMJUJ� UJTUJI� QBSUJK� GSFTL� W� 1PEQF¦J� LJ� TP� CJMF
PELSJUF�W� MFUJI�PE������EP�������;BWPE�[B�WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF� KF�OBNSF¦�W� TWPK� SFEOJ
QSPHSBN�EFMB�MFUB������JO������VWSTUJM�OBEBMKFWBOKF
SFTUBWSBUPSTLJI� QPTFHPW� TPGJOBODFSTLJ� EFMFä� QB� KF
QSJTQFWBMB� UVEJ�PC¦JOB�-JUJKB�LJ� KF� MFUB������DFSLFW
SB[HMBTJMB� [B� LVMUVSOJ� TQPNFOJL� MPLBMOFHB� QPNF�
OB����3F[VMUBU�QPTFHPW�TP�QPMFH�GSFTL�UVEJ�EPMP¦FOJ
OPWP�PELSJUJ� TUBWCOJ�¦MFOJ� LJ� PNPHP¦BKP� EPLBK� [B�
OFTMKJWP�SFLPOTUSVLDJKP�TUBWCOF�[HPEPWJOF�

4UBWCOB�[HPEPWJOB�JO�PQJT�BSIJUFLUVSF

/BUBO¦OJI�QPEBULPW�P� UFN�LEBK� TP� [B¦FMJ� [� [J�
EBWP�HPUTLF�LBQFMF�OJ�PISBOKFOJI��/B�PTOPWJ�OFJ[�

�� 1FTLBS�(PUTLP�TUFOTLP�TMJLBSTUWP�TUS�� ����1FTLBS�0�TSFE�
OKFWFÝLJI�GSFTLBI�TUS�����JO�EBMKF�

�� 1PWI�1PEQFÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� 4VäOJL�0FMPWOJÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS�����¦����
�� )ÚGMFS�%BT�7PMLTUàNMJDIF�TUS����o���
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� 0EMPL�P�SB[HMBTJUWJ�DFSLWF�TW��1BWMB�W�1PEQF¦J�QPE�4LBMP�[B

LVMUVSOJ�TQPNFOJL� MPLBMOFHB�QPNFOB�6SBEOJ� MJTU�3FQVCMJLF
4MPWFOJKF���������TUS������o�����
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SB[JUFHB� LMJOBTUFHB� QSPGJMB� SFCFS� [� PCPKFTUSBOTLJN
äMFCPN�LJ� W�4MPWFOJKJ�OBTUPQB�QSFEWTFN�PE� [BEOKF
USFUKJOF� ���� TUPMFUKB� OBQSFK��� UFS� QPEBULB� P� VTUB�
OPWJUWJ� CFOFGJDJKB� MFUB� ����� MBILP� T� QSFDFKÝOKP� [B�
OFTMKJWPTUKP� TLMFQBNP� EB� KF� CJMB� LBQFMB� [HSBKFOB� W
[BEOKJ�¦FUSUJOJ�����TUPMFUKB�P[JSPNB�NBMP�QSFE� MFUPN
������4JDFS�CJ�NBKIOP�QPMLSPäOP�PLFODF�W�KVäOJ�TUF�
OJ�MBEKF�JO�OFLPMJLP�WF¦KF�ÝJMBTUP�PLOP�EFTOP�PE�OKF�
HB� W�LBUFSFN�LSPHPWJ¦KF� äBM�OJ� WF¦� PISBOKFOP� B� KF
PLOP� WTBK� [B� QPMPWJDP�NBOKÝF� PE� [B[JEBOJI� PLFO� W
QSF[CJUFSJKV� MBILP� OBNJHPWBMJ� EB� KF� MBEKB� TUBSFKÝB
WFOEBS�QB�KF�TUJL�NFE�QSF[CJUFSJKFN�JO�MBEKP�W�UPMJLÝOJ
NFSJ� PSHBOTLJ� EB� JNBNP� OBKWFSKFUOFKF� PQSBWJUJ� [
FOPUOP� HSBEOKP� 	TM�� �
�� 5B� KF� TQSWB� [BKFMB� HSBEOKP
QSBWPLPUOF� MBEKF� QSFKLPOF� LSJUF� [� SBWOJN� MFTFOJN
TUSPQPN� JO� LSBULFHB� QSF[CJUFSJKB� T� USJPTNJOTLJN
TLMFQPN� PCPLBOFHB� T� LSJäOPSFCSBTUJN� PCPLPN�
1SF[CJUFSJK� TUB� PTWFUMKFWBMJ� SB[NFSPNB� WJTPLJ� ÝJMBTUJ
PLFOTLJ� PEQSUJOJ� W� W[IPEOJ� JO� KVäOJ� TUSBOJDJ� QSF[�
CJUFSJKB�EBOFT�PCF�[B[JEBOJ� MBEKP�QB� TUB�PTWFUMKFWBMJ
äF� PNFOKFOJ� PLFOTLJ� PEQSUJOJ� W� KVäOJ� TUFOJ� LJ� TUB
QSJÝMJ�OB�EBO�PC�[BEOKJI�SFTUBWSBUPSTLJI�QPTFHJI��0C�
MJLPWOP� KF� CJM� OBKCPMK� J[SB[JU� QSF[CJUFSJK� LBUFSFHB
PCPL� TFTUBWMKBKP� NBTJWOB� SFCSB� LJ� TMPOJKP� OB� QSF�
QSPTUJI� HFPNFUSJ¦OJI� LPO[PMBI� WQFUJI� QSJCMJäOP� W
TQPEOKJ� USFUKJOJ� TUFO��4LMFQOJL� KF�PLSPHFM� JO� HMBEFL�
%PEBUOP�¦MFOJUFW�KF�QSWPUOP�QSFETUBWMKBMB�[BLSBNFO�
UBMOB� OJÝB� W� TFWFSOJ� TUFOJ� LJ� QB� KF� EBOFT� [B[JEBOB�
4QSWB� DFSLFW�OJ� JNFMB� [WPOJLB� BNQBL�OBKWFSKFUOFKF
OBKCPMK� QSFQSPTUP� PCMJLP� [WPOJLB� UP� KF� [WPO¦OJDP
OFLBLÝFO� QPEBMKÝFL� [BIPEOF� MBEJKTLF� TUFOF� OBE� WJ�
ÝJOP� TMFNFOB� TUSFIF�� ;WPO¦OJDB� KF� JNFMB� PCJ¦BKOP
FOP�BMJ�EWF�MJOJ�[�[WPOPN�LBLSÝOF�TP�ESVHPE�OB�%P�
MFOKTLFN�ÝF�PISBOKFOF�	OQS��OFLEBOKB�HSBKTLB�LBQFMB
OB�ÀVNCFSLV�DFSLFW�TW��/JLPMBKB�W�ÇVäFNCFSLV
���
%SVHB� NPHP¦B� PCMJLB� [WPOJLB� KF� TFWFEB� TUSFÝOJ
TUPMQJ¦� OBKWF¦LSBU� [HSBKFO� OBE� TMBWPMP¦OP� TUFOP� W
MFTFOJ�J[WFECJ�LBLSÝOJ�W�TSFEOKFWFÝLJ�BSIJUFLUVSJ�OJTP
CJMJ�PTBNMKFOJ�B�TP�CJMJ�OB�%PMFOKTLFN�SFELJ�

7�UBLÝOJ�PCMJLJ�KF�CJMB�LBQFMB�W�QP[OFN�TSFEOKFN
WFLV� WF¦LSBU� QPTMJLBOB� WFOEBS� CPNP� P� UFN� OB�
ESPCOFKF�HPWPSJMJ�W�OBEBMKFWBOKV��/B�UFN�NFTUV�OBT
CPMK� [BOJNB� OBEBMKOKJ� SB[WPK� TUBWCF� LJ� HB� OB� OFL
OB¦JO�PTWFUMKVKFKP�UVEJ�GSFTLF��7�NJTMJI�JNBNP�HSB�
GJUF�UP�TP�MBTUOPSP¦OJ�QPEQJTJ�UFEBOKJI�PCJTLPWBMDFW
LJ�TP�KJI�WSF[BMJ�BMJ�WQSBTLBMJ�OB�TMJLBOF�QPWSÝJOF��;
OBÝFHB�WJEJLB�TUB�QPNFOMKJWB�OBKTUBSFKÝJ�OB�OPUSBOKJ
TUSBOJ� TMBWPMPLB� LJ� KF� J[� MFUB� ����� JO� ÝF� QPTFCOP
OBKNMBKÝJ�OB�KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�J[�MFUB
����� LJ� QPTSFEOP� HPWPSJ� EB� UBLSBU� GSFTLF� ÝF� OJTP
CJMF� QSFCFMKFOF� JO� EB� DFSLFW� EP� UBLSBU� QPTFCOJI
TQSFNFNC�OBKCSä� ÝF�OJ�EPäJWFMB��5VEJ�äF�PNFOKFOJ

�� 1FTLBS�"SIJUFLUVSB�JO�BSIJUFLUVSOB�QMBTUJLB�TUS�����
�� 4MFEPW�[WPO¦OJDF�[BSBEJ�LBTOFKÝJI�QPTFHPW�P[JSPNB�J[WFECF

MFäJÝ¦�[B�WNFTOF�MFTFOF�MFHF�TUSFÝOF�LPOTUSVLDJKF�OJ�PQB[JUJ�
/B� QPETUSFÝKV� KF� NBMP� QPE� TFEBOKJN� TMFNFOPN� [BIPEOF
TUFOF�WJEOP�MF�NBKIOP�QSBWPLPUOP�PLFODF�P[JSPNB�MJOB�LJ�KF
QSWPUOP�PTWFUMKFWBMB�QPETUSFÝKF�

QPEBUFL�P�OFPTLSCPWBOFN�CFOFGJDJKV� MFUB������QP�
TSFEOP�HPWPSJ�EB�OBKCSä�QPTFCOB�PCOPWB� BMJ� QPTP�
EPCJUFW�LBQFMF�ÝF�OJ�CJMB�J[WFEFOB��5PEB�¦F�CJ�WFSKFMJ
7BMWBTPSKFWJ�VQPEPCJUWJ� 	TM���
� KF�LBQFMB�QSWF� TQSF�
NFNCF� EPäJWFMB� LNBMV� [BUFN� TBK� KF� OB� HSBGJLJ� J[
MFUB������äF�VQPEPCMKFO�[WPOJL��7FOEBS�UB�OF�VTUSF�
[B� EBOBÝOKJ� PCMJLJ� [WPOJLB� LJ� KF� W� TQPEOKFN� EFMV
LWBESBUOF�PTOPWF�W�[HPSOKFN�QB�QSFIBKB�W�PLUPHP�
OBMOJ� TUPMQ� 	TM�� �
�� +F� QB� SFT� EB� 7BMWBTPSKFWF� VQP�
EPCJUWF�W�UFN�TNJTMV�OJTP�OBKCPMK�[BOFTMKJWF��ÇBM�OJ
OPCFOFHB�QPEBULB�P�QSWPUOJI�[WPOPWJI�LJ�CJ�MBILP
QPKBTOJMJ� ¦BT� J[HSBEOKF� [WPOJLB���� &EFO� J[SB[JUFKÝJI
¦BTPWOP� PQSFEFMKJWJI� TFTUBWJO� QSFETUBWMKB� MF� TJTUFN
BSIJUFLUVSOF�QPTMJLBWF� TFTUBWMKFOF� J[�OBTMJLBOJI�QJ�
MBTUSPW�JO�OBTMJLBOJI�PLWJSPW�PLPMJ�PEQSUJO�LJ�TP�HB
SFLPOTUSVJSBMJ� PC� [BEOKJ� PCOPWJ� WFOEBS� UB� QSFK� HP�
WPSJ�[B�¦BT�QP�MFUV�������,MKVC�UFNV�KF�OBKCSä�W����
TUPMFUKV�BMJ�DFMP�QSFK�LBQFMB�EPäJWFMB�EPMP¦FOB�PCOP�
WJUWFOB�EFMB��7�UB�¦BT�CJ�OBNSF¦� MBILP�QPTUBWJMJ�BS�
IJUFLUVSOP�QPTMJLBWP� [VOBOKÝ¦JOF� MBEKF� JO� QSF[CJUF�
SJKB�LJ�TP�KP�QSFEIPEOP�OB�OPWP�PNFUBMJ�QSJ�UFN�QB
TUB�PCF�QSWPUOJ�PLOJ�W�KVäOJ�TUFOJ�MBEKF�PTUBMJ�W�GVOL�
DJKJ�� 1PTMJLBWB� [VOBOKÝ¦JOF� QB� KF� [BKFMB� TMJLBOKF� WP�
HFMOJLPW� W� UPOV� äHBOF� TJFOF� 	PQF¦OP� SEF¦F
� LJ� TP
WSJTBOJ� W� PNFU� ÝF� EPCSP� WJEOJ� OB� WPHBMJI� MBEKF� JO
QSF[CJUFSJKB�� *TUP¦BTOP� TP� WTBK� OB� [BIPEOJ� TUSBOJ
J[WFEMJ�ÝF�EFLPSBDJKP�W�PCMJLJ�WFUSOJDF�LPOTUSVJSBOF�T
QPNP¦KP�ÝFTUJMB�LBUFSF� TMFEPWJ� TP�WJEOJ�OB�[BIPEOJ
TUFOJ�MFWP�PE�[WPOJLB�JO�TP�LPU�EFLPSBUJWFO�FMFNFOU
QPHPTUJ� OB� DFSLWFOJI� [VOBOKÝ¦JOBI��&EFO� TPSPEOJI
QSJNFSPW� OQS�� QSFETUBWMKB� QPTMJLBWB� [VOBOKÝ¦JOF
.BSJKJOF�DFSLWF�W�%SHBOKJI�TFMJI�QSJ�/PWFN�NFTUV
J[�MFUB������

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� TMFEJMP� WF¦� QPTP�
EPCJUFW��/BKQSFK�TP�OB�[BIPEOJ�TUSBOJ�EFTOP�PE�[WP�
OJLB� J[EFMBMJ� OJÝP� W� LBUFSP� TP� OBNFTUJMJ� LJQ� VNJ�
SBKP¦FHB� TW�� 'SBO¦JÝLB� ,TBWFSJKB�� /KFHPWP� ¦BÝ¦FOKF
TF� KF� [� J[HSBEOKP� DFSLWF� TW�� 'SBO¦JÝLB�,TBWFSJKB� OB
7FTFMJ� (PSJ� QSJ� ÀFOUSVQFSUV� W� QSWJ� ¦FUSUJOJ� ���
TUPMFUKB�SB[NBIOJMP�UVEJ�OB�%PMFOKTLP��,JQ�TP�LMKVC
LPWBOJ�SFÝFULJ�W�[OB¦JMOJ�CBSP¦OJ�PCMJLJ�QSFE�EWFNB
EFTFUMFUKFNB�äBM�VLSBEMJ��7FSKFUOP�TP¦BTOP�KF�TMFEJMB
OBKPCTFäOFKÝB�QSFEFMBWB�LBQFMF�LJ� KF� [BKFMB�HSBEOKP
EBOBÝOKFHB�[WPOJLB�QP�W[PSV� USFCBOKTLFHB�BMJ�LBQJ�
UFMKTLFHB� [WPOJLB� W� /PWFN� NFTUV�� 5B� TUB� QSFE�
TUBWMKBMB� NPEFM� [B� DFMP� WSTUP� TPSPEOJI� OB� %PMFOK�
TLFN��7�5JIBCPKV�W�TWFUPLSJÝLJ�äVQOJKJ�TP�OQS��UBL�
ÝFO�[WPOJL�TPEF¦�QP�MFUOJDJ�[HSBEJMJ�äF�MFUB������W
%PMFOKFN�,SPOPWFN�QSJ�#FMJ�$FSLWJ�QB� MFUB������
*TUP¦BTOP� TP� OB� TFWFSOJ� TUSBOJ� QSF[CJUFSJKB� QSJ[JEBMJ
[BLSJTUJKP�[B[JEBMJ�QSWPUOF�PLFOTLF�PEQSUJOF�JO�QSF�
CJMJ� OPWF� JO� TJDFS� QP� FOP� W� TFWFSOJ� JO� KVäOJ� TUFOJ
MBEKF� UFS� W� KVäOJ� JO� W[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB�
0CFOFN�TP�QPTPEPCJMJ�HMBWOJ�WIPE�NFEUFN�LP�TP

�� /BKTUBSFKÝJ�FWJEFOUJSBO�[WPO� KF�CJM� J[� MFUB� �����LJ� QB� KF� CJM
VOJ¦FO�W�¦BTV����TWFUPWOF�WPKOF�	(SFCFOD�;HPEPWJOTLJ�QSF�
HMFE�TUS�����
�
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4MJLB����6QPEPCJUFW�SB[WBMJO�HSBEV�(BMMFOTUFJO�JO�WBTJ�1PEQFW�QPE�4LBMP
W�7BMWBTPSKFWJ�5PQPHSBGJKJ�7PKWPEJOF�,SBOKTLF�J[�MFUB������	7BMWBTPS�5PQPHSBQIJB
�

OB�KVäOJ�TUSBOJ�QSFCJMJ�OPW�QPSUBM�[�MFTFOJNJ�QPECPKJ
JO�QSFLMBEP�LJ� KF� FOBL�QPSUBMV� W� [BIPEOJ� TUFOJ� [B�
LSJTUJKF��7����� TUPMFUKV� ¦F� äF�OF�QSFK� KF�OBTUBM� UVEJ
CPMK� HSPCJ� LBNOJUJ� UMBL� J[� MPLBMOFHB� BQOFODB� LJ� KF
PISBOKFO�MF�ÝF�QPE�[WPOJLPN�

-FUB� ����� KF� CJMB� LBQFMB� [OPWB� W� [FMP� TMBCFN
TUBOKV� [BUP� TP�QPMJUJ¦OF�PCMBTUJ� VLB[BMF� OBK� TF� LB�
QFMB� QPQSBWJ� BMJ� QPESF���� ,NBMV� [BUFN� KF� TUFLMB
PCTFäOB�PCOPWB�LJ�KF�[BKFMB�QSFEWTFN�MBEKP�LKFS�TP
QSWPUOJ� BMJ� äF� PCOPWMKFOJ� SBWFO� MFTFO� TUSPQ� OBEP�
NFTUJMJ�[�EBOBÝOKJN�CBOKBTUJN�PCPLPN�TFTUBWMKFOJN
J[�PNFUBOF�MFTFOF�LPOTUSVLDJKF�I�LBUFSJ�TPEJKP�UVEJ
QSFQSPTUJ�QJMBTUSJ��5J�QPEQJSBKP�WFO¦OJ�[JEFD�OB�LB�
UFSFHB� TF�PQJSB�PCPL��/B�[BIPEOJ� TUSBOJ� TP� J[EFMBMJ
QFWTLJ�LPS�WFOEBS�KF�CJM�UB�QSFE�OFLBK�MFUJ�[BNFOKBO�
7FSKFUOP� TP� UFEBK� UVEJ� CBSP¦OJ� LBNOJUJ� UMBL� [B�
NFOKBMJ� [� PQF¦OJNJ� UMBLPWDJ� 	QSFE� OFLBK� MFUJ� QSBW
UBLP�[BNFOKBOJ
�QSJ�¦FNFS�TP�PETUSBOJMJ�UVEJ�PTUBO�
LF�VTUBOPWJUFMKB�CFOFGJDJKB�JO�OFLBK�QSWPUOJI�OBHSPC�
OJLPW�JO�KJI�QSFOFTMJ�W�DFSLFW�W�(BCSPWLJ�

*TUP¦BTOP�[�PQJTBOJNJ�QSFEFMBWBNJ� TP� TLP[J� TUP�
MFUKB�MBTUOJLJ�BMJ�PTLSCOJLJ�CFOFGJDJKB�QPTPEBCMKBMJ�UVEJ
PMUBSOF�OBTUBWLF��1SWPUOP�PCMJLP� KF�PISBOJMB� HPUTLB
[JEBOB� PMUBSOB� NFO[B� LJ� KF� [OPUSBK� EBOBÝOKFHB
PMUBSKB�PISBOKFOB�W�DFMPUJ��%BOBÝOKJ�PMUBSOJ�OBTUBWFL
KF�OBKCSä�äF�USFUKJ�OB�UFN�NFTUV��7FSKFUOP� KF�OBTUBM�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� QSJ� ¦FNFS� CJ� VUFHOJMJ� CJUJ
LJQJ�TUBSFKÝJ�WFSKFUOP�J[�QSWF�QPMPWJDF�����TUPMFUKB�LP
KF�UFEBK�OPW�PMUBS�WFSKFUOP�OBEPNFTUJM�ÝF�TUBSFKÝFHB�J[
���� TUPMFUKB��0E� TMFEOKFHB� TF� KF�PISBOJM� FEFO�PE�LJ�
QPW�LJ� KF�CJM�OBKEFO�OB�QPETUSFÝKV� MBEKF�LP� TP�QSFE
USFNJ�EFTFUMFUKJ�NFOKBMJ�TUSFIP�JO�TF�EBOFT�OBIBKB�OB
FOFN�PE�TUSBOTLJI�PMUBSKFW�W�äVQOJKTLJ�DFSLWJ�W�(BC�
SPWLJ��7TFLBLPS�KF�CJM�EBOBÝOKJ�PMUBSOJ�OBTUBWFL�QP[�

�� (SFCFOD�;HPEPWJOTLJ�QSFHMFE�TUS������

OFKF�WF¦LSBU�PCOPWMKFO�CPMK�BMJ�NBOK�OFTUSPLPWOP�QB
UVEJ�OPUSBOKÝ¦JOB� DFSLWF�P� ¦FNFS�QSJ¦BUB�OBQJTB�OB
ISCUOJ�TUSBOJ��1SWJ�J[�MFUB������TF�WFSKFUOP�OBOBÝB�OB
CFMKFOKF� OPUSBOKÝ¦JOF��� ESVHJ� QB� OB� PCOPWP� PMUBS�
OFHB�OBTUBWLB� JO�LJQF����ÀFMF�W�[BEOKJI� MFUJI� TP�CJMB
PCOPWJUWFOB� EFMB� J[WFEFOB� QPE� TUSPLPWOJN� OBE[P�
SPN�LJ� TP�[BKFMB� UVEJ� SFTUBWSBUPSTLF�QPTFHF��/KJIPW
SF[VMUBU� KF� NFE� ESVHJN� UVEJ� QSFDFKÝOJ� PCTFH� OPWP
PELSJUJI� GSFTL� LJ� CPEP� W�OBEBMKFWBOKV� TFWFEB� W� PT�
QSFEKV�OBÝFHB�[BOJNBOKB��ÀF�QSFK�QB�TJ�PHMFKNP�[BE�
OKB�PCOPWJUWFOB�EFMB�

0SJT�EPTFEBOKJI�PCOPWJUWFOJI�EFM�JO
LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI�QPTFHPW

1PCVEP� [B� PCOPWP� DFSLWF� TP� QSJTUPKOJ� PCNP¦OJ
FOPUJ� ;BWPEB� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF� 4MPWF�
OJKF� QPTSFEPWBMJ� CMJäOKJ� TLSCOJLJ� 	LMKV¦BS� .BSKBO
3FTOJL
�JO�äVQOJKTLJ�VSBE�4W��,SJäB�W�(BCSPWLJ�MFUB
������ 1PCVEOJLPN� TP� CJMJ� W� MFUV� ����� QPTMBOJ� PT�
OPWOJ�OBQPULJ�P�QPUSFCOJI�QSFEIPEOJI�QPTUPQLJI�JO
U��J��QSFEIPEOJ�LPOTFSWBUPSTLJ�QSPHSBN�[B�PCOPWP�JO
QSF[FOUBDJKP�LVMUVSOFHB�TQPNFOJLB���

$FSLFW� KF� CJMB� W� TMBCFN� TUBOKV� QSFEWTFN� [BSBEJ
WMBäOJI� [JEPW� WMBHB� KF�QPW[SP¦JMB� WSTUP�QPÝLPEC�OB
TBNJ�HSBECFOJ�TUSVLUVSJ�QPTMFEJ¦OP�QB�W�OPUSBOKPTUJ
OB� TUFOTLJI�QPTMJLBWBI��4UBUJ¦OP� KF�CJM�QSJ[BEFU� UVEJ
EFM�QSF[CJUFSJKB�QSFEWTFN�OPUSBOKB� TFWFSOB� TUFOB� JO
PCPL�LKFS�KF�OBTUBMP�WF¦�SB[QPL�LJ�TP�W�OBKWF¦KJ�NFSJ
QPTMFEJDB�QSJ[JEBOF�[BLSJTUJKF��;B�QSJTPUOPTU� WMBHF� W
TUFOBI�KF�CJMP�WF¦�SB[MPHPW��/BKQSFK�KF�QPUSFCOP�PNF�
OJUJ�EB�KF�DFSLFW�UFNFMKFOB�OB�J[SB[JUP�JMPWOBUJI�UMFI

�� /BQJT�W�TWJO¦OJLV�KF�EFMOP�OF¦JUMKJW��x+P[FG�1JQBO�+P[FG�#FJS�
WBS�TUB�UV�����ÝFUJSJIBMB�W�MFUV������-FUB�j

�� x%FMOP�PCOPWMKFO������1PELSJäOJL�)JOLP�j
�� 1FTLBS�1PEQFW�QPE�4LBMP�TUS����JO�EBMKF�
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4MJLB����1PEQFW�QPE�4LBMP�)FOSJL�(BMM�JO�OKFHPWB�äFOB
&MJ[BCFUB� LPU� EPOBUPSKB� UFS� OBQJT� P� VTUBOPWJUWJ
CFOFGJDJKB� J[� MFUB� ����� OB� TFWFSOJ� TUFOJ� MBEKF�� TQPEBK
WJEFO�HSC�)FOSJLB�(BMMB�	GPUP��3PCFSU�1FTLBS
�

LJ�POFNPHP¦BKP�V¦JOLPWJUP�WQJKBOKF�JO�PEWBKBOKF�WP�
EF��1PMFH�UFHB�TF�OB�TFWFSOJ�TUSBOJ�DFSLWF�OFQPTSFEOP
EP� [JEPW� TQVÝ¦B� CSFäJOB� OB� TUSFÝJOBI� QB� OJ� CJMP
äMFCPW� [B� PEWBKBOKF� NFUFPSOF� WPEF�� ,BQJMBSOFNV
EWJHV�WMBHF�W�[JEPWJI�KF�QSJQPNPHFM�UVEJ�T�DFNFOUPN
PKB¦BOJ� TQPEOKJ� EFM� [VOBOKJI� [JEPW� PC� TUJLV� T� UFSF�
OPN� 	UBLP� JNFOPWBOJ� xDPLFMj
�� ;VOBOKJ� PNFUJ� JO
[JEBOB� TUSVLUVSB� TP� CJMJ� [BSBEJ� EFMPWBOKB� WMBHF� W
TQPEOKJI�EFMJI�TUFO�NP¦OP�QPÝLPEPWBOJ�JO�QSFQFSFMJ
J[QBSFWBOKF�WMBHF�QB� KF�QPW[SP¦JMP� UVEJ�NP¦OP� J[MP�
¦BOKF�TPMJ��/PUSBOKJ�PNFUJ�TP�QPMFH�OBÝUFUJI�QPÝLPEC
QPOFLPE�QSFLSJUJ� ÝF� T�QMBTUKP� [FMFOJI� BMH� 	QSFEWTFN
GSFTLF�OB� KVHPW[IPEOJ� TUFOJ� QSF[CJUFSJKB
� OB� TMBWP�
MP¦OJ�TUFOJ�QB�TP�QPTMJLBWF�QSFLSJUF�T�QMBTUKP�TJHF�

1SFEIPEOJ� LPOTFSWBUPSTLJ� QSPHSBN� KF� QSFEWJEFM
QPUSFCOF� QPTFHF� [B� TBOBDJKP� WMBHF�� [OJäBOKF� UFSFOB
OB�TFWFSOJ�TUSBOJ�	PELPQ
�[B�V¦JOLPWJUFKÝF�PEUFLBOKF
WPEF��J[EFMBWP��[SB¦OF��LJOFUF��PC��UFNFMKJI��JO��OBNF�

4MJLB� ��� 1PEQFW� QPE� 4LBMP� UMPSJT� DFSLWF� TW�� 1BWMB� [
WSJTBOJNJ� TUBWCOJNJ� GB[BNJ� 	SJTBM�� #PKBO� ;BMFUFMK
	;7,%4� 0&� /PWP� NFTUP
� SBWVOBMOJÝLB� PCEFMBWB�
3PCFSU�1FTLBS
�

TUJUFW�äMFCPW�[B�PEWBKBOKF�NFUFPSOF�WPEF����4LMBEOP
[� OBWPEJMJ� TP� CJMB� OBWFEFOB� EFMB� J[WFEFOB� W� MFUV
�����QSJ�¦FNFS�TF�KF�J[LB[BMP�EB�TP�LBNOJUJ�UFNFMKJ
DFSLWF�J[SFEOP�QMJULJ� JO�EB�KF�J[WFECB�[SB¦OF�LJOFUF
QPOFLPE�	[MBTUJ�PLPMJ�[WPOJLB
�TLPSBKEB�OFJ[WFEMKJWB�

7�MBEKJ�KF�CJM�PC�[BIPEOJ�TUFOJ�OBNFÝ¦FO�QSFQSPTU
MFTFO�LPS�TJESBO�W�KVäOP�JO�TFWFSOP�TUFOP�MBEKF��1P
QSFHMFEV�LPSB�KF�CJMP�VHPUPWMKFOP�EB�KF�EPUSBKBO�EP
UF�NFSF�EB�PCOBWMKBOKF�OJ�TNJTFMOP�JO�CP�QPUSFCOP
J[EFMBUJ� OPWFHB�� ;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJ�
Ý¦JOF�0CNP¦OB�FOPUB�-KVCMKBOB� KF�QSJQSBWJM�TNFS�
OJDF�JO�OB¦SU�[B�J[EFMBWP�OPWFHB�LPSB��,POTUSVLDJKP
OPWFHB� QFWTLFHB� LPSB� J[� ISBTUPWFHB� MFTB� JO� J[SF[�
MKBOP� CBSWBOP� PHSBKP� 	QP� QSFEMPäFOFN� W[PSDV
� KF
MFUB������J[EFMBM�LMKV¦BS�.BSKBO�3FTOJL���

$FSLFW�KF�CJMB�W�WF¦KJ�NFSJ� UMBLPWBOB�[�PQF¦OJN
UMBLPWDFN� W� FOPUOFN� OJWPKV� W� EPMP¦FOJI� QBSUJKBI
QB�T�QMPÝ¦BNJ�HSPCP�PCEFMBOFHB� MPLBMOFHB�BQOFODB
	QSFEWTFN�W�[BIPEOFN�EFMV� MBEKF
��ÇF�W� MFUV�����
KF� CJMB� OB¦SUPWBOB� [BNFOKBWB� WMBäOFHB� JO� QSFQFSF�
MFHB�UMBLB�[�OPWJN�B�KF�CJM�UMBL�PETUSBOKFO�ÝFMF�W�MFUV
������ ,FS� QPTFCOJ� QPTFHJ� W� TUSVLUVSP� [FNFMKTLJI
QMBTUJ� OJTP� CJMJ� QSFEWJEFOJ� UVEJ� OJTP� CJMF� J[WFEFOF
BSIFPMPÝLF�SB[JTLBWF��1P�QSFEWJEFWBOKJI�OBK�CJ�TF�UF�
LPN� EFM� PELSJMB� MF� OJWPKTLB� EFMJUFW� WJÝKFHB� QSF[CJ�
UFSJKB� JO�[B� TUPQOJDP�OJäKF� MBEKF�PC� TMBWPMP¦OJ� TUFOJ
UPEB�PC�PETUSBOKFWBOKV�UMBLB�TMFEPW�TUPQOJDF�OJ�CJMP
WJEFUJ��;B�UMBLPWBOKF�DFSLWF� KF�CJM�QSFEQJTBO�PQF¦OJ
OFHMB[JSBO� UMBLPWFD� EJNFO[JK� ��� Y� ��� DN� W� QSF[
CJUFSJKV�QPMPäFO�EJBHPOBMOP� W� MBEKJ� W[QPSFEOP�LBS
KF�CJMP�J[WFEFOP�MFUB������

�� 1SBW�UBN�TUS���¦��
�� &SCFäOJL�7FTFM�,PQB¦�1PEQF¦�QSJ�(BCSPWLJ�TUS�����o����
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4MJLB���B�C� D�E�F� G��1PEQFW�QPE�4LBMP� TIFNB�QPTMJLBWF�W�OPUSBOKÝWJOJ� 	SJTBMB��#PKBO�;BMFUFMK�3PCFSU�1FTLBS
�
-FHFOEB�� ��� 0TUBOFL� VQPEPCJUWF� EPOBUPSKFW� [� HSCPN� SPECJOF� (BMM� o� ����������� ��� 4W�� #BSCBSB� JO� OF[OBOB
TWFUOJDB� 	TW��.BSKFUB�  
� o� ����������� ��� %POBUPSTLJ� QBS�)FOSJL� (BMM� JO� OKFHPWB� äFOB� UFS� OBQJT� o� ������ ��
/FTQP[OBWFO�QSJ[PS� 	MFHFOEB�TW��1BWMB� 
�o������	 
�����4W�� +VSJK� 	MFWP
� TW��/JLPMBK� 	W� TSFEJOJ
� JO� TW��6SI�o
��������������%FWJDB�.BSJKB�[�+F[VTPN�OB�QSFTUPMV�NFE�TW��6SÝVMP�	MFWP
�JO�OFTQP[OBWOP�TWFUOJDP�o�����������
���3BTUMJOTLB�EFLPSBDJKB�o����������3BTUMJOTLB�EFLPSBDJKB�o����������/F[OBOJ�TWFUOJL�BMJ�TWFUOJDB�o�����������
����4W��1BWFM�QVÝWBWOJL�	 
�o����������������'SBHNFOU�OBQJTB�W�HPUTLJ�GSBLUVSJ�o����������������4W��&SB[FN�o
����������4W��7JUBM�NVWFOJL�o�����������3BTUMJOTLB�NPUJWJLB�o� ����������� ����-FW�o� TJNCPM� FWBOHFMJTUB� TW�
.BSLB�o����������������0SFM�o�TJNCPM�TW��+BOF[B�&WBOHFMJTUB�o����������������"OHFM�o�TJNCPM�FWBOHFMJTUB�TW�
.BUFKB�o����������������7PM�o� TJNCPM� FWBOHFMJTUB� TW��-VLF� o� ����������� ����/BTMJLBOB� [BWFTB� T� UFLTUJMOJNJ
W[PSDJ� o� ����������� ���� 4W�� 5PNBä� o� ����������� ���� (SC� SPECJOF� "QGBMUSFS� o� ����������� ���� 3BTUMJOTLB
EFLPSBDJKB�o����������������/F[OBOJ�QSJ[PS�o����������������"QPTUPMJ�	WFWJOPNB�ÝF�QSFCFMKFOP
�o�����������
����;B[JEBOP�HPUTLP�PLOP������4W��"IBD�	MFWP
�TW��.BSUJO�o�����������	EFMOP�QSFTMJLBOP����������
������4W�
+VEB�5BEFK�	MFWP
�TW��+BLPC�TU��	W�TSFEJOJ
�TW��+BOF[�&WBOHFMJTU�o����������������4W��1BWFM�	MFWP
�TW��,BUBSJOB
o� ���������� 	EFMOP� QSFTMJLBOP� ���������
�� ���� 4W�� ,POTUBOUJO� o� ����������� ���� 4W�� )FMFOB� 0HSTLB� o
����������� ���� ;B[JEBOB� [BLSBNFOUBMOB� OJÝB�� ���� &WIBSJTUJWOJ� ,SJTUVT� NFE� %FWJDP� .BSJKP� JO� +BOF[PN
,STUOJLPN�o�[BEOKB�USFUKJOB�����TUPMFUKB������4W��ÝLPG�T�GSBHNFOUPN�OBQJTB�W�HPUTLJ�GSBLUVSJ�o����������������4W�
-PWSFOD�BMJ�TW��ÀUFGBO�o�����������
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4MJLB����1PEQFW�QPE�4LBMP�4W��6SÝVMB�o�EFUBKM�QSJ[PSB�%FWJDF�.BSJKF
[�+F[VTPN�NFE�TW��6SÝVMP�JO�OFTQP[OBWOP�TWFUOJDP�	GPUP��3PCFSU�1FTLBS
�

4MJLB����1PEQFW�QPE�4LBMP�4W��1BWFM�o�EFUBKM�GSFTLF�OB
TFWFSPW[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB� 	GPUP�� 3PCFSU� 1FT�
LBS
�

4MJLB����1PEQFW�QPE�4LBMP�4W��"IBD�o�EFUBKM� GSFTLF�OB
KVHPW[IPEOJ�TUSBOJDJ�QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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4MJLB� ��� 1PEQFW� QPE� 4LBMP� -FW� o� TJNCPM� FWBOHFMJTUB
.BSLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB�����1PEQFW�QPE�4LBMP�4W��ÝLPG�o�QSJ[PS�OB�OPUSB�
OKJ�TUSBOJ�TMBWPMPLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB�����1PEQFW�QPE�4LBMP�(SC� SPECJOF�"QGBMUSFS� OB
W[IPEOJ�TUSBOJ�TMBWPMPLB�	GPUP��3PCFSU�1FTLBS
�

4MJLB� ���� 1PEQFW� QPE� 4LBMP� 4W�� +BLPC� TUBSFKÝJ� JO� TW�
+BOF[�&WBOHFMJTU�o�EFUBKM�QSJ[PSB�OB�KVHPW[IPEOJ�TUFOJ
QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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1P�QSFEIPEOJI�TBOBDJKTLJI�QPTFHJI�	[SB¦OB�LJOF�
UB�äMFCPWJ
� JO�EPEBUOFN�FOPMFUOFN� J[TVÝFWBOKV� UBM
QSFE�QPMBHBOKFN�OPWFHB�UMBLB�TP�CJMJ�J[QPMOKFOJ�QP�
HPKJ� [B� J[WFECP� LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI� EFM
OB� QPTMJLBWBI� W� OPUSBOKPTUJ��;BWPE� [B� WBSTUWP� LVM�
UVSOF�EFEJÝ¦JOF�0CNP¦OB�FOPUB�-KVCMKBOB�KF�QSFE�
IPEOP� QSJQSBWJM� TUSPLPWOF� QPEMBHF� [B� SB[HMBTJUFW
DFSLWF� [B� LVMUVSOJ� TQPNFOJL� MPLBMOFHB� QPNFOB� JO
PEMPL� P� SB[HMBTJUWJ� QPTSFEPWBM� TWFUV�.FTUOF� TLVQ�
OPTUJ�PC¦JOF�-JUJKB�W�QPUSEJUFW��0EMPL�KF�CJM�TQSFKFU�W
MFUV��������

3FTUBWSBUPSTLB� EFMB� OB� QPTMJLBWBI� TP� TF� QSJ¦FMB
QPMFUJ�MFUB�������4UBOKF�QPTMJLBW�JO�PNFUPW�W�OPUSB�
OKPTUJ�TF�KF�QP�QSWJI�GJ[J¦OJI�SB[JTLBWBI�QPLB[BMP�[B
TLPSBK�[OB¦JMOP�[B�WSTUP�DFSLWFOJI�PCKFLUPW�QSJNFS�
MKJWF�TUBSPTUJ�LJ�TP�TF�[OBÝMF�W�QPEPCOJI�QPHPKJI�[B
OBTUBOFL�QPÝLPEC��1PTUPQLJ�JO�OB¦JOJ�[B�V¦JOLPWJUP
PCOPWP�PNFUPW�JO�QPTMJLBW�TP�CJMJ�PQSFEFMKFOJ�T� GB�
[BNJ�LJ�TP�QSJ�UPWSTUOJI�LVMUVSOJI�TQPNFOJLJI�PCJ�
¦BKOJ��/BKQSFK�KF�CJMP�QSFEWJEFOP�UFNFMKJUP�GPUPHSBG�
TLP�EPLVNFOUJSBOKF�PCTUPKF¦FHB� TUBOKB� JO� EPMP¦JUFW
WSTUOFHB� SFEB� QPTUPQLPW�� 5J� OBK� CJ� [BKFMJ� PETUSB�
OKFWBOKF� SFDFOUOJI� CFMFäFW� JO� QSFTMJLBW� ILSBUJ� QB
UVEJ� PELSJWBOKF� QPTMJLBW�� NFIBOTLP� PETUSBOKFWBOKF
OF¦JTUP¦F�	QSBIV�TBK����
��[BÝ¦JUOP�VUSKFWBOKF�MPLBMOJI
QPÝLPEC�� VUSKFWBOKF� QSILJI�OPTJMOJI� PNFUPW��VUSKF�
WBOKF� CBSWOF� QMBTUJ�� JOKFLUJSBOKF� 	VUSKFWBOKF� TUJLB
NFE�QMBTUNJ�QPTMJLBWF�PNFUPW�JO�OPTJMDB
��LFNJ¦OP
PETUSBOKFWBOKF�OF¦JTUP¦F�JO�QSFTMJLBW��PETUSBOKFWBOKF
OFVTUSF[OJI� LJUPW� PNFUPW� QSF[JEBW�� PETUSBOKFWBOKF
TJHF� QMFTOJ� UFS� LJUBOKF� QPÝLPEC�� 1SFEWJEFOJ� QB� TP
CJMJ� UVEJ� SFLPOTUSVJSBOKF� JO� SFUVÝJSBOKF� 	WF¦JOPNB� T
¦SULBOKFN�W�U��J��USBUUFHHJP�UFIOJLJ
�JO�LPO¦OB�[BÝ¦JU�
OB�QMBTU��4QSPUJ�OBK�CJ�QPUFLBMP�EPLVNFOUJSBOKF�QP�
TFHPW� UFS� [B¦BTOP� JO� LPO¦OP�QPSP¦JMP� QP� [BLMKV¦LV
WTFI�QPTFHPW�OB�QPTMJLBWBI�

1SWJ�LPOTFSWBUPSTLP�SFTUBWSBUPSTLJ�QPTFHJ�TP�TQS�
WB�UFLMJ�QPE�WPETUWPN�SFTUBWSBUPSKB�3BEPTMBWB�;PVC�
LB� J[�3FTUBWSBUPSTLFHB�DFOUSB�QSJ�;BWPEV�[B�WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF��3FTUBWSBUPSKJ�TP�OBKQSFK
QSJ¦FMJ�T�¦JÝ¦FOKFN�QPTMJLBW�OB�TMBWPMP¦OJ�TUFOJ�W�MBEKJ
LKFS�TF�KF�J[LB[BMP�EB�TP�CJMF�GSFTLF�W�QSFUFLMPTUJ�QSFE
OBOPTPN� TFLVOEBSOFHB� PNFUB� NP¦OP� OBLMKVWBOF�
1P�PETUSBOJUWJ�[HPSOKF�QMBTUJ�PNFUB�TP�CJMB�QPÝLPEP�
WBOB�NFTUB�[BLJUBOB�QPTMJLBWF�QB�P¦JÝ¦FOF�

3FTUBWSBUPSTLB�EFMB�W�DFSLWJ�TP�TF�OBUP�QP�LSBULJ
QSFLJOJUWJ�OBEBMKFWBMB�äF�TFQUFNCSB������UPLSBU�QPE
WPETUWPN�SFTUBWSBUPSLF�-JEJKF�+FMPWBD�"WCFMK����4PO�
EJSBOB� KF� CJMB� TFWFSOB� TUFOB� W� MBEKJ� JO� PETUSBOKFOB
QMBTU� TFLVOEBSOFHB� PNFUB� EFCFMJOF� EP� ��� DN� QPE
LBUFSP�TP�CJMF�PELSJUF�QPWSÝJOF�TSFEOKFWFÝLJI�GSFTL�LJ
TP�CJMF�[OPWB�äBM�NP¦OP�OBLMKVWBOF��4MFEJMB�TP�TPO�
EJSBOKB�JO�¦JÝ¦FOKF�TFWFSOF�JO�KVäOF�TUFOF�QSF[CJUFSJKB

�� 0EMPL�P�SB[HMBTJUWJ�DFSLWF�TW��1BWMB�W�1PEQF¦J�QPE�4LBMP�[B
LVMUVSOJ�TQPNFOJL� MPLBMOFHB�QPNFOB�6SBEOJ� MJTU�3FQVCMJLF
4MPWFOJKF���������TUS������o�����

�� +FMPWBD�"WCFMK�1PEQFW�QPE�4LBMP�TUS���o���

QPMKB�NFE� SFCSJ�OB�PCPLV�QSF[CJUFSJKB� JO�PETUSBOKF�
WBOKF� TJHF�OB� KVäOFN� MPLV� TMBWPMP¦OF� TUFOF� LKFS� KF
CJMP� PETUSBOKFWBOKF� TJHF� T� TLBMQFMPN� NPäOP� MF� T
QSFEIPEOJN�WMBäFOKFN��/B� KVäOJ� TUFOJ� MBEKF� KF�CJMB
P¦JÝ¦FOB�MPLBDJKB�HPUTLFHB�PLFODB�W�QSF[CJUFSJKV�OB
JTUJ� TUSBOJ� QB� HPSOKJ� ÝJMBTUPMP¦OJ� [BLMKV¦FL� HPUTLFHB
PLOB�

3FTUBWSBUPSTLJ�DFOUFS�KF�[�SFTUBWSBUPSTLJNJ�QPTFHJ
W�DFSLWJ�OBEBMKFWBM�MFUB������JO�TJDFS�QPE�WPETUWPN
SFTUBWSBUPSKB� 4BNB� 5BWäMKB�� 1PTFHJ� TP� CJMJ� UPLSBU
VTNFSKFOJ� QSFEWTFN� OB� TMBWPMP¦OP� TUFOP� [� MBEJKTLF
TUSBOJ��*[WFEFOB�KF�CJMB�SFLPOTUSVLDJKB�HMBKFOFHB�HPU�
TLFHB�PNFUB�JO�VUSEJUFW�PCFI�QSJ[PSPW�OB�TMBWPMP¦OJ
TUFOJ��7�DFMPUJ�KF�CJMP�P¦JÝ¦FOP�HPUTLP�PLFODF�T�QP�
TMJLBWBNJ� W� KVäOJ� TUFOJ�� 0C� PETUSBOKFWBOKV� MJ[FO
PCPLB�J[�����TUPMFUKB�OB�KVäOJ�TUFOJ�MBEKF�LKFS�KF�CJMB
QSBW� UBLP� OBKEFOB� QPTMJLBWB� QB� KF� CJMP� PELSJUP� ÝF
NBOKÝF�HPUTLP�PLFODF�CMJ[V�KVäOFHB�WIPEB�W�DFSLFW�

7�MFUV������TP�TF�EFMB�OBEBMKFWBMB�B�TP�[BKFMB�MF
PCOPWP�LSJUJOF�[WPOJLB�JO�GBTBEOJI�PNFUPW�OB�[WP�
OJLV�[�SFLPOTUSVLDJKP�[OB¦JMOF�CBSP¦OF�QPTMJLBWF�UP
KF�OBTMJLBOJI�QJMBTUSPW� JO�PCSPC�PLFOTLJI�PLWJSPW� W
UFNOP� TJWFN� UPOV� LBUFSF� PCTFH� JO� PCMJLB� TUB� CJMB
EFMOP�WJEOB�T�QPNP¦KP�PSJHJOBMOJI�WQSBTLBOJI�LPO�
UVS�W�CBSP¦OFN�PNFUV�

;BSBEJ�QPNBOKLBOKB� TSFETUFW�OBEBMKFWBOKF�QPTF�
HPW�W�MFUV������OJ�CJMP�J[WFEFOP�B�TP�W�QSJIPEOKJI
MFUJI�	W�TLMBEV�T�GJOBO¦OJNJ�NPäOPTUNJ
�QSFEWJEFOB
WTB� UJTUB� EFMB� LJ� CPEP� QSJQPNPHMB� L� VTUSF[OJ� QSF�
[FOUBDJKJ� [VOBOKÝ¦JOF� JO� OPUSBOKÝ¦JOF� PLSBÝFOF� [
HPUTLJNJ�GSFTLBNJ��,POLSFUOP�KF�QSFEWJEFOB�PCOPWB
[VOBOKJI�PNFUPW�OB� DFSLWFOJ� MBEKJ� JO� QSF[CJUFSJKV� T
QSFETUBWJUWJKP�äF�FWJEFOUJSBOJI�	TMJLBOJ�WPHFMOJLJ
� JO
ÝF� OFPELSJUJI� QPTMJLBW�� 1SJ� PETUSBOKFWBOKV� OPWFKÝJI
NPUF¦JI� QMBTUJ� PNFUPW� KF� W� SB[MJ¦OJI� HSBECFOJI
TUSVLUVSBI� QSJ¦BLPWBUJ� UVEJ� SB[MJLF� NFE� QSWPUOP
QP[JEBWP�JO�LBTOFKÝJNJ�EP[JEBWBNJ�JO�OBE[JEBWBNJ�
7� OPUSBOKPTUJ� KF� OFLEBOKB� WJÝJOB� MBEKF� LJ� KF� JNFMB
QSWPUOP� SBWFO� MFTFO� TUSPQ� äF� EFGJOJSBOB� [� HPSOKJN
SPCPN� QPTMJLBW�� 1PMFH� OBÝUFUFHB� CP� QPUSFCOP� TUB�
UJ¦OP�TBOJSBUJ�TFWFSOP�TUFOP�JO�PCPL�QSF[CJUFSJKB� UFS
OBEPNFTUJUJ� MFTFOP� QSFLMBEP� OBE� WSBUJ� W� [BLSJTUJKP�
4FWFEB�CP�OBK[BIUFWOFKÝJ�QPTFH�QSFETUBWMKBMP�OBEB�
MKFWBOKF� PELSJWBOKB� GSFTL� OKJIPWP� SFTUBWSJSBOKF� JO
QSFETUBWJUFW� W� DFMPUOFN� PCTFHV� TLVQBK� [� HPUTLJNB
PLOPNB�W�W[IPEOJ� JO� KVäOJ� TUFOJ�QSF[CJUFSJKB�� *TUP�
¦BTOP� CPTUB� QSFETUBWMKFOJ� UVEJ� PCF� HPUTLJ� PLFODJ� W
KVäOJ�TUFOJ� MBEKF� [B�LBS�CP�QPUSFCOB� SFLPOTUSVLDJKB
LBNOJUFHB� USJMJTUOFHB� LSPHPWJ¦KB� W� W[IPEOFN� PLOV
JO� [BTUFLMJUFW� [� PLSPHMJNJ� QJIBOJNJ� TUFLFMDJ� T� U�� J�
xCVDOBNJj�	OFN��#VU[FOTDIFJCF
�

(PUTLF�GSFTLF�JO�OKJIPW�VNFUOPTUOJ�[OBWBK

�FQSBW� TJ� KF�OFLEBOKB� HSBKTLB� LBQFMB� EBOFT� QP�
ESVäOJ¦OB� DFSLFW� TW�� 1BWMB� W� 1PEQF¦J� [BTMVäJMB� WTP
OBÝP� QP[PSOPTU� äF� [BSBEJ� [HPEPWJOTLJI� PLPMJÝ¦JO� JO
WJTPLF�TUBSPTUJ�TWPKF�BSIJUFLUVSF�QB�QPTFCOP�WSFEOPTU
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DFSLWJ�EBKFKP�QSFEWTFN�GSFTLF�LJ�TP�OF�TBNP� MJLPWOP
JO�VNFUOPTUOP�NJLBWOF�BNQBL� UVEJ�EPLVNFOUBSOP
J[SB[OF��/BTUBMF� TP� W� WF¦� GB[BI� W� QP[OFN� TSFEOKFN
WFLV� LPU� SF[VMUBU� WJTPLJI� BNCJDJK� OKJIPWJI� OBSP¦�
OJLPW�QSFEWTFN�QB�LPU�QPUSFCB�QP�LSBTJMOJ�EPQPMOJU�
WJ� JO� WTFCJOTLJ� UFS� EFMOP� GVOLDJPOBMOJ� QPOB[PSJUWJ
DFSLWFOFHB�QSPTUPSB�P[JSPNB�OKFHPWJI�EFMPW�	TM���
�

1SWB� OBKTUBSFKÝB� QMBTU� GSFTL� KF� [BW[FMB� W[IPEOJ
EFM� TFWFSOF� JO� KVäOF� TUFOF� MBEKF� MBEJKTLP� TUSBO� TMB�
WPMPLB�JO�[HPSOKJ�EFM�TFWFSPW[IPEOF�JO�KVHPW[IPEOF
TUSBOJDF�QSF[CJUFSJKB��1P�WTFK�WFSKFUOPTUJ� TP� GSFTLF� J[
UF� QMBTUJ� LSBTJMF� UVEJ� PTUBMF� TUFOF� WFOEBS� TP� CJMF
LBTOFKF�CPEJTJ�QSFLSJUF�[�NMBKÝJNJ�QMBTUNJ�QPTMJLBW
LBS�KF�OB�QPTBNF[OJI�NFTUJI�KBTOP�PQB[JUJ�BMJ�QB�TP
CJMF�VOJ¦FOF��%B�KF�ÝMP�[B�DFMPWJUFKÝJ�TJTUFN�QPTMJLBWF
PE� PISBOKFOFHB� KF� SB[WJEOP� UVEJ� J[� GSBHNFOUPW�OB
[VOBOKÝ¦JOJ�LKFS�KF�CJM�QSWPUOP�QPMFH�PCSPCF�QSWPU�
OJI�PLFO�W�QPMKV�NFE�PLOPNB�OFL�QSJ[PS� 	NPHP¦F
,SJäBOKF
�LJ�QB�HB�KF�LBTOFKÝF�PLOP�VOJ¦JMP�

�F�[B¦OFNP�W�MBEKJ�QPUFN�NPSBNP�OBKQSFK�PQP�
[PSJUJ�OB�QSJ[PSF�OB�TFWFSOJ�TUFOJ�MBEKF�LJ�TP�[�WJEJLB
[HPEPWJOTLF�QSJ¦FWBMOPTUJ�QPTFCFK�[BOJNJWJ��/F�HMF�
EF�OB� UP� EB� KF� OB� UFK� TUFOJ� OBKNMBKÝB� QMBTU� [� EPOB�
UPSTLP�VQPEPCJUWJKP�J[�MFUB������[BLSJMB�EPCSÝFO�EFM
OBKTUBSFKÝF� QPTMJLBWF� LJ� KF� [B� OBNF¦FL� ÝF� NP¦OP
OBLMKVWBOB� KF� WTFFOP� SB[CSBUJ� EB� KF� TMJLBS� J[� MFUB
�����LPNQP[JDJKP�QPW[FM�QP�TUBSFKÝJ�OB�LBUFSJ�KF�CJM
QSBW�UBLP�VQPEPCMKFO�EPOBUPSTLJ�QBS��5P�QPMFH�EF�
UBKMB� PHMBWOJDF� VTUBOPWJUFMKFWF� äFOF� &MJ[BCFUF� OB
TQPEOKJ�QMBTUJ� UFS�EFMOP�WJEOJI� TPQSPHPWJI�OPH�QP�
USKVKF� UVEJ� OBTMJLBO� HSC�)FOSJLB�(BMMB� QPE�NMBKÝP
LPNQP[JDJKP� UP� KF� SEF¦� Ý¦JUFL� [� W[QFOKBKP¦JN� TF
FOPSPHPN� 	TM�� �
���� 1PE� EPOBUPSTLJN� QBSPN� JO
HSCPN� LJ� KV� KF� VPLWJSKBMB� CPSEVSB� J[� DJLDBLBTUFHB
USBLV� KF�WJEFUJ�UVEJ�OBQJT�W�HPUTLJ�NJOVTLVMJ�LJ�QB
KF� GSBHNFOUBSOP� PISBOKFO� JO� OF¦JUMKJW�� .PHP¦F� KF
P[OB¦FWBM� HSPC� )FOSJLB� (BMMB� JO� OKFHPWF� äFOF
LBUFSJI� PTUBOLF� TP� MFUB� ����� QSFOFTMJ� W� OPWP� ESV�
äJOTLP� HSPCOJDP�� .FE� EPOBUPSTLP� TMJLP� JO� TMBWP�
MP¦OP� TUFOP� KF� TMFEJM� ÝF� FO� QSJ[PS� LJ� QB� KF� [BSBEJ
OBLMKVWBOPTUJ�MF�EFMOP�QSFQP[OBWFO��+BOF[�)ÚGMFS�KF
UV�SB[VNMKJWP�EPNOFWBM�QBUSPOB�PCFI�EPOBUPSKFW��
WFOEBS�KF�W�SFTOJDJ� J[CPS�TWFUOJLPW�LPU�LBäF�NPSBM
OBSFLPWBUJ� ESVHJ� SB[MPH�� (SF� [B� VQPEPCJUWJ� EWFI
TWFUOJD�PCSOKFOJI�ESVHB�L�ESVHJ�PE�LBUFSJI�KF�MFWB
TW��#BSCBSB� KBTOP�QSFQP[OBWOB� TBK� KF� OKFO� BUSJCVU
TUPMQ�EPCSP�WJEFO�EFTOB�TWFUOJDB�QB�[B�[EBK�PTUBKB
ÝF� VHBOLB� TBK� KF� QPEPCB� BUSJCVUB� PC� OKFOJI� OPHBI
VOJ¦FOB��7�QPÝUFW�QB�QSJIBKB�LBUFSB�PE�TUBOEBSEOJI
TWFUOJD�OQS��TW��,BUBSJOB�BMJ�NPHP¦F�TW��.BSKFUB���

�� ;B� HSC�(BMMPW� HMFK�� ,PT�7JUF[� JO� HSBE� TUS�� ����� 7BMWBTPS
0QVT�*OTJHOJVN�"SNPSVNRVF�TUS�����������������������

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� %PMP¦FO� JOEJD� P� SB[MPHJI� J[CPSB� TWFUOJLPW� P[JSPNB� TWFUOJD

CJ� NPHP¦F� QPOVKBMJ� QPEBULJ� P� PUSPDJI� [BLPODFW� (BMM� JO
ESVHJI� TPSPEOJLJI� B� EPTFEBOKF� ÝUVEJKF� P� UFN� OJTP� SBWOP
OBKCPMK�[HPWPSOF�	HMFK�HFOFBMPÝLP�QSFHMFEOJDP�W��,PT�7JUF[
JO�HSBE� TUS�����
�� *[�WJSPW� KF� [OBOB� MF�I¦FSLB�.BSKFUB� QP�

/BKTUBSFKÝB�QPTMJLBWB�W�MBEKJ�TF�KF�OBUP�OBEBMKFWBMB
OB� TMBWPMP¦OP� TUFOP� LKFS� QSJ[PS� OB� TFWFSOJ� TUSBOJ
[OPWB�VPLWJSKB�CPSEVSB�J[�DJLDBLBTUFHB�USBLV��4PEF¦
QP� BUSJCVUJI� TP� VQPEPCMKFOJ� USJKF� TWFUOJLJ�� MFWP� TW�
+VSJK� W� TSFEJOJ� TW�� /JLPMBK� JO� EFTOP� TW�� 6SI�� ,PU
QFOEBOU�UFNV�QSJ[PSV�NPSBNP�PCSBWOBWBUJ�TMJLP�OB
KVäOJ� TUSBOJ� TMBWPMPLB� LKFS� KF� VQPEPCMKFOB� %FWJDB
.BSJKB�OB�QSFTUPMV�[�+F[VTPN�W�OBSP¦KV�MFWP�TUPKJ�TW�
6SÝVMB�T�QVÝ¦JDP�	TM���
�TWFUMPMBTB�TWFUOJDB�OB�EFTOJ
QB�OJ�QSFQP[OBWOB�� WJEFO� KF� MF� EFUBKM� BUSJCVUB� W� MF�
WJDJ� NPHP¦F� QPTPEJDB� [� PMKFN� TW��.BSJKF�.BHEB�
MFOF�� 7� LPNCJOBDJKJ� [� PLOPN� OB� KVäOJ� TUSBOJ� JO
NBMJNB�OJÝBNB�W�KVäOJ�JO�TFWFSOJ�TUFOJ�LJ�TUB�TMVäJMJ
[B�PCSFEOP�QPTPEKF�TUB�PCF�GSFTLJ�OB�TMBWPMP¦OJ�TUF�
OJ�OBKWFSKFUOFKF�TMVäJMJ�LPU�PMUBSOJ�TMJLJ��,�OKFK�TUB�CJMJ
PCSOKFOJ�PCF�TWFUOJÝLJ�VQPEPCJUWJ�OB�KVäOJ�TUFOJ�MBE�
KF� MFWP� JO� EFTOP� PE� W[IPEOFHB� QSWPUOFHB� PLOB�
5VEJ�UV�OBTUPQB�CPSEVSB�J[�DJLDBLBTUFHB�USBLV�LJ�TF
KJ�QSJESVäJ�ÝF�ÝBCMPOJSBOB�CPSEVSB�J[�LSJäDFW�JO�QJLJD
LJ� KP� CPNP� WJEFMJ� UVEJ� W� QSF[CJUFSJKV�� ÇBM� QB� TWFU�
OJÝLJ� QPEPCJ� OJTUB� OBKCPMKF� PISBOKFOJ�� 0E� MFWF� TP
WJEOJ� MF�EFM� SPLF�PCMB¦JMB� JO�EFM�BUSJCVUB� B�OJ�QSF�
QP[OBWFO�PE�GJHVSF�EFTOP�PE�PLOB�QB�WJEJNP�TBNP
EFM�SPLF�T�QUJ¦FN�NPHP¦F�LSPLBSKFN�LJ�CJ�TWFUOJLB
P[OB¦FWBM�LPU�TW��1BWMB�QVÝ¦BWOJLB��5VEJ� UV� KF�QPE
TMJLBNJ�UFLFM�HPUTLJ�OBQJT�B�SB[FO�OFLBK�¦SL�OJ�CFS�
MKJW��1SWJ�TMJLBS�KF�PLSBTJM�ÝF�ÝQBMFUJ�W[IPEOFHB�PLOB
B�HB�KF�LBTOFKF�[BLSJMB�NMBKÝB�QMBTU�GSFTL�J[�MFUB������

7� QSF[CJUFSJKV� TUB� PE� OBKTUBSFKÝF� QMBTUJ� WJEOB� MF
EWB�QSJ[PSB�W�[HPSOKFN�EFMV�TFWFSPW[IPEOF�JO�KVHP�
W[IPEOF� TUSBOJDF�QSF[CJUFSJKB� LJ� TUB� CJMB� PELSJUB� JO
WTFCJOTLP�PQSFEFMKFOB� UBLPK�QP�PELSJUKV��%B�HSF� [B
OBKTUBSFKÝP�QMBTU�KF�LMKVC�SFTUBWSBUPSTLJN�EPEBULPN
TMJLBSKB� LJ� KF� W� DFSLWJ� TMJLBM� PLPMJ� MFUB� ����� VHP�
UPWJMB� WF¦JOB� QJTDFW�� /B� TFWFSPW[IPEOJ� TUSBOJDJ� TUB
VQPEPCMKFOB�TW��1BWFM�[�NF¦FN�JO�T�LOKJHP�UFS�EFTOP
TW��,BUBSJOB�T�LPMFTPN�	TM���
��1PE�OKFOJNJ�OPHBNJ
WJEJNP� ÝF� NBKIOP� GJHVSP� TLMKV¦FOFHB� SJNTLFHB
DFTBSKB�.BLTFODJKB�LJ�KP�KF�EBM�NV¦JUJ��/B�OBTQSPUOJ
KVHPW[IPEOJ� TUSBOJ� QB� TUB� VQPEPCMKFOB� TW�� "IBD� T
USOPWP� WFKP� W� SPLBI� 	TM�� �
� JO� TW��.BSUJO� EFTOP� LJ
SBWOPLBS�SFäF�QMBÝ¦�EB�CJ�HB�EBSPWBM�SFWFäV�

;�VNFUOPTUOP[HPEPWJOTLFHB� TUBMJÝ¦B� GSFTLF�QSWF
QMBTUJ�PEQJSBKP�WSTUP�WQSBÝBOK�PE�LBUFSJI� KF�NPHP¦F
ÝF�OBKMBäKF�UP�LEBK�TP�GSFTLF�OBTUBMF��'SBODF�4UFMÒ�JO
NMBKÝJ�QJTDJ�TP�EBUBDJKP�EPMP¦JMJ�W�¦BT�PLPMJ�MFUB�����
NFEUFN�LP�KF�+BOF[�)ÚGMFS�LPU�TNP�äF�PNFOJMJ�¦BT
OBTUBOLB�QPNBLOJM� W� ¦BT�VTUBOPWJUWF� CFOFGJDJKB� MFUB
��������,MKV¦� [B�PEHPWPS�LPU� KF� TBN�VHPUPWJM�QP�
������������������������������������������������

SP¦FOB� [�"OESFKFN�"QGBMUSFSKFN� LJ� KF� MFUB� ����� QSJ� ÝFOU�
KBLPCTLJ�DFSLWJ�W�-KVCMKBOJ�VTUBOPWJMB�USJ�NBÝF�[BEVÝOJDF�[B
TWPKP�NBNP�&MJ[BCFUP� 	4NPMF�,SBOKTLB�QMFNJÝLB� SPECJOB
TUS����
��4P�QB�[OBOJ�)FOSJLPW�P¦F�/JLPMBK�JO�CSBUB�/JLPMBK
JO�6MSJL��;BOJNJW�KF�UVEJ�+VSJK�(BMM�LJ�KF�CJM�äVQOJL�W�5SFC�
OKFN� B� LPOLSFUOB� TPSPETUWFOB� QPWF[BWB� ÝF� OJ� SB[KBTOKFOB
PNFOJUJ�QB�WFMKB�ÝF�)FOSJLPWP�TFTUSJ¦OP�%PSPUFKP�	HMFK��,PT
7JUF[�JO�HSBE�TUS�����o���
�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������



52%(57�3(6.$5��02'(67�(5%(ä1,.��*276.(�)5(6.(�9�32'3(ý,�32'�6.$/2���������±���

 

�������

���

4MJLB�����0FMPWOJL�DFSLFW�TW��%VIB��4W��+BOF[�&WBO�
HFMJTU�W�PLFOTLFN�PTUFOKV�QSF[CJUFSJKB�	GPUP��3PCFSU�1FT�
LBS
�

4MJLB�����1PEQFW�QPE�4LBMP�4W��7JUBM�o�EFUBKM� GSFTLF�W
PTUFOKV�HPUTLFHB�PLOB�W� KVäOJ� TUFOJ� MBEKF� 	GPUP��3PCFSU
1FTLBS
�

4MJLB� ����1PEQFW� QPE� 4LBMP�&WIBSJTUJWOJ�,SJTUVT�NFE
%FWJDP�.BSJKP�JO�+BOF[PN�,STUOJLPN�OB�TFWFSOJ�TUFOJ
QSF[CJUFSJKB�	GPUP��3PCFSU�1FTLBS
�
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OVKB�EPOBUPSTLB� TMJLB��;�PELSJUKFN� GSFTL�NFE� [BE�
OKJNJ�QPTFHJ� TF� KF�OFEWPNOP� J[LB[BMP�EB� KF�CJM�OB�
SP¦OJL� GSFTL�)FOSJL�(BMM� LJ� KF� OB� OBKTUBSFKÝJ� QMBTUJ
	QPE�QMBTUKP�J[�MFUB�����
�TLVQBK�T�TWPKJN�HSCPN�UVEJ
VQPEPCMKFO��4FWFEB�QB�KF�EBUBDJKB�GSFTL�W�¦BT�PLPMJ�MFU
����¦����� P[JSPNB� ÝF� W� ¦BTV� äJWMKFOKB� )FOSJLB
(BMMB�LJ� KF�W�WJSJI�OB[BEOKF� J[QSJ¦BO� MFUB�������� MF
FOB�QMBU�JOUFSQSFUBDJKF��.JLBWOFKÝB�KF�TMPHPWOB�PQSF�
EFMJUFW�LJ�OBK�CJ�SB[LSJMB�UVEJ�TMJLBSKFWP�QPSFLMP�B�KF
TQSJ¦P� TMBCÝF� PISBOKFOPTUJ� JO� LBTOFKÝJI� QSFTMJLBW
SB[SFÝJUFW� UFHB� WQSBÝBOKB� USÝJ�PSFI��/BÝ� TMJLBS� KF� WTF
PCSB[F� VQPEPCJM� W� USJ¦FUSUJOTLFN� QSPGJMV�� 1PTUBWF
PEFUF�W�CPHBUP�OBHVCBOB�PCMB¦JMB�TP�SBIMP�OBHOKFOF
WTUSBO��/B�QPTBNF[OJI�NFTUJI�ESBQFSJKB�TJMJ�¦F[�OB�
TMJLBOF�PLWJSF�T�¦JNFS�KF�TMJLBS�QPTLVÝBM�VTUWBSJUJ�WUJT
USFUKF�EJNFO[JKF��0CSB[F�KF�PCMJLPWBM�QSFEWTFN�[�SJT�
CP�LBS�KF�MFQP�PQB[JUJ�OB�TMBWPMP¦OFN�QSJ[PSV�.BSJKF
[� +F[VTPN� LKFS� QSJIBKBKP� EP� J[SB[B� WFMJLF� PUSPLPWF
P¦J�JO�OKFHPWB�SB[HJCBOB�GSJ[VSB�QP[PSOPTU�QB�W[CVKB
UVEJ�NPUJW�QSTUBOB�BMJ�NFEBMKPOB�W�+F[VTPWJ�MFWJDJ��7
OFLBUFSJI�EFUBKMJI� KF� SJTCB� 	OQS�� LSPOF� TWFUOJD
� [FMP
TQSFUOP� J[WFEFOB� UFäKF� QB� KF� [BSBEJ� TMBCF� PISBOKF�
OPTUJ�EPMP¦MKJWB�NPEFMBDJKB�PCMB¦JM�OB�OPWP�PELSJUJI
QBSUJKBI��5BLP�TF�NPSBNP�W�UFN�QPHMFEV�[BEPWPMKJUJ
T�QSJ[PSJ�W�QSF[CJUFSJKV�LKFS�QPMFH�SJTCF�PQB[JNP�UVEJ
CBSWOP�NPEFMJSBOKF�HVCBOKB�PCMB¦JM�WFOEBS�HSF� MBI�
LP� W� EPMP¦FOJ� NFSJ� UVEJ� [B� LBTOFKÝJ� SFTUBWSBUPSTLJ
EPEBUFL� J[� PLPMJ� MFUB� ����� ¦FQSBW� KF� UB� TMJLBS� HPKJM
ESVHB¦FO� TMPH�� 7� WTBLFN� QSJNFSV� HSF� [B� [OB¦JMOP
VÝFTBTUP�NFILP�W[WBMPWMKFOP�HVCBOKF�LJ�TF�QSJ� UMFI
NFILP�JO�MPHJ¦OP�[BLMKV¦J�

*[�TJTUFNB�OBTMJLBOF�ESBQFSJKF�	OQS��TW��1BWFM�TW�
,BUBSJOB
�KF�SB[WJEOP�EB�JNBNP�PQSBWJUJ�T�QSJNFSPN
[HPEOFKÝF�TUPQOKF�U��J��NFEOBSPEOFHB�HPUTLFHB�TMPHB
P[JSPNB� LPOLSFUOFKF� NFILFHB� TMPHB� LJ� TF� KF� W
TFWFSOJI�EFäFMBI�[MBTUJ�W�PTJ�NFE�'SBODJKP�JO��FÝLP
SB[WJM� W� [BEOKJ� ¦FUSUJOJ� ���� TUPMFUKB��7� PTSFEOKJ� 4MP�
WFOJKJ�W�UFN�¦BTV�TMJLBSJK�QPEPCOF�TMPHPWOF�VTNFSJUWF
OF�QP[OBNP�QB�UVEJ�W�ESVHJI�TPTFEOKJI�QPLSBKJOBI
OQS�� OB� ÀUBKFSTLFN� JO� ,PSPÝLFN� W� UFN� ¦BTV� QSF�
WMBEVKFKP� QSFEWTFN� JUBMJKBOTLP� VTNFSKFOJ� TMJLBSTLJ
TQPNFOJLJ�� ;BSBEJ� UFHB� CP� TFWFEB� UFäLP� VHPUPWJUJ
[BOFTMKJWF� TMPHPWOF� W[QPSFEOJDF� JO�NPSFCJUOB� J[IP�
EJÝ¦B� OBÝFHB� TMJLBSKB�� .FE� WJEOFKÝJNJ� QSFETUBWOJLJ
[HPEOKF� TUPQOKF�NFILFHB� TMPHB�QSJ�OBT� MBILP�PNF�
OJNP�QSFEWTFN�EFMB� TMJLBSKB� +BOF[B�"RVJMF� J[�3BE�
HPOF�JO�OKFHPWF�EFMBWOJDF�LJ�KF�QPTMJLBMB�WF¦�DFSLWB�W
1SFLNVSKV�� *[� OKFHPWFHB� PQVTB� KF� [B� OBT� OBKCPMK
[BOJNJWB�QPTMJLBWB�DFSLWF�W�.BSUKBODJI�J[�MFUB�����
WFOEBS�KF�OKFHPW�TMPH�TUJMOP�J[SB[JUFKÝJ�JO�CPMK�PEWJTFO
PE�TUBSFKÝJI�¦FÝLJI�[HMFEPW�¦FQSBW� KF�SBWOP�W�.BSU�
KBODJI�[B[OBUJ�EFMFä�OFLFHB�TMJLBSKFWFHB�QPNP¦OJLB
LJ� KF� äF� QSFäFU� [� FMFNFOUJ� OPWFHB�NFILFHB� TMPHB� T
�FÝLF����0E�[HPEOFKÝJI�QSJNFSPW�¦FÝLFHB�NFILFHB
TMPHB� WFMKB� PNFOJUJ� GSFTLP� ,SJäBOKB� [� [VOBOKÝ¦JOF

�� ,PT�7JUF[�JO�HSBE�TUS�����o����
�� )ÚGMFS�#BMBäJD�+PIBOOFT�"RVJMB�TUS�����JO�EBMKF�

WIPEOFHB�QPTMPQKB�LBSUV[JKF�W�ÇJ¦BI�J[�¦BTB�PLPMJ�MFUB
�����LJ�TF�EBOFT�OBIBKB�W�.FTUOJ�HBMFSJKJ�3JFNFS�W
4MPWFOTLJI� ,POKJDBI� B� HSF� [B� QSFDFK� WJÝKP� TUPQOKP
LWBMJUFUF����#MJäF�QPEQFÝLJ�TUPQOKJ� KF� MF�GSBHNFOU�TW�
ÝLPGB� LPU� PTUBOFL� PLSBTJUWF� IJÝOF� LBQFMF� OFLEBOKF
NFTUOF� SF[JEFODF� HSPGPW� $FMKTLJI� W� $FMKV� LJ� KF
OBKWFSKFUOFKF�OBTUBMB� ÝF�QSFE� MFUPN�������� JO�CJ� KP
NPHP¦F� MBILP� ÝUFMJ� NFE� OBKCPMK� TPSPEOF� B� äBM
TUPQOKB�PISBOKFOPTUJ�OF�EPWPMKVKF�OBESPCOFKÝJI�QSJ�
NFSKBW��.FE�NBMPÝUFWJMOF�QSJNFSF�LJ�TP�äF�QSFäFUJ�[
FMFNFOUJ�NFILFHB� TMPHB�¦FÝLFHB�BMJ� GSBODPTLFHB� J[�
WPSB�WFMKB�OB�ÀUBKFSTLFN�PNFOJUJ�MF�ÝF�GSFTLF�OB�KVäOJ
TUFOJ� MBEKF�OFLEBOKF�NJOPSJUTLF� DFSLWF�W�#SVDLV�OB
.VSJ� J[� ¦BTB� PLPMJ� ����¦�������� /PCFEFO� PE� OB�
ÝUFUJI�QSJNFSPW�QB�OF�LBäF�LBLÝOJI�QPTFCOJI�[WF[�[
OBÝJNJ� GSFTLBNJ�� 7� PTSFEOKJ� 4MPWFOJKJ� TP� QP� TMPHV
PNFNCF� WSFEOB� W[QPSFEOJDB� MF� EWF� TMJLBOJ� PLOJ� J[
DFSLWF�TW��/JLPMBKB�W�#SFHV�QSJ�1SFEEWPSV�JO�EFMB�U��J�
NPKTUSB� CPIJOKTLFHB� QSF[CJUFSJKB� B� HSF� [B� TLPSBKEB
QPM�TUPMFUKB�NMBKÝFHB�TMJLBSKB�

1P� ESVHJ� TUSBOJ� WF¦� QPEPCOJI� QSJNFSPW� LJ� TP
OBTUBMJ� QSFE� MFUPN� ����� OBKEFNP� W� LOKJäOFN� TMJ�
LBSTUWV�[MBTUJ�OB��FÝLFN�W�¦BTV�LSBMKB�7FODMKB� *7�
PE�LBUFSJI�KF�TMPHPWOP�[FMP�TPSPEOB�VQPEPCJUFW�,SJ�
äBOKB� W� .JTBMV� 4JHJTNVOEB� ,OBCB� J[� ¦BTB� PLPMJ
��������/B�J[PCMJLPWBOKF�NFILFHB�TMPHB�OB��FÝLFN
KF� TJDFS� PEMP¦JMOP� WQMJWBMP� UBCFMOP� TMJLBSTUWP� 	OQS�
5»FCPOTLJ�PMUBS�J[�PLPMJ�����
����4FWFEB�CJ�OB�PTOPWJ
OBÝUFUJI� QSJNFSPW� OBÝFHB� TMJLBSKB� UFäLP� P[OB¦JMJ� [B
QPUVKP¦FHB�¦FÝLFHB�TMJLBSKB�¦FQSBW�TP�SB[NJÝMKBOKB�W
UFK� TNFSJ� WFSKFUOP� ÝF� OBKCMJäF� SFTOJDJ� UPEB� T� UFN
WQSBÝBOKF� LPOLSFUOJI� EFMBWOJÝLJI� QPWF[BW� BMJ� J[IP�
EJÝ¦�PTUBKB�ÝF�OBQSFK�PEQSUP�

1PUFN� LP� TP� W� [HPEOKJI� EFWFUEFTFUJI� MFUJI� ���
TUPMFUKB�QSWJ¦�QPTMJLBMJ�DFSLFW�TF� KF�QP�EPCSJI�TUPUJI
MFUJI�[OPWB�QPLB[BMB�QPUSFCB�QP�DFMPWJUFKÝJ�PLSBTJUWJ
DFSLWF��1PTMJLBWB�ESVHF�QMBTUJ�LJ� KP�CPNP�PCSBWOB�
WBMJ� KF� [BKFMB� [� HPUPWPTUKP� DFMPUOP� OPUSBOKP� JO
W[IPEOP� TUSBO� TMBWPMPLB� TQPEOKJ�QBT�QSF[CJUFSJKB� JO
OKFHPW�PCPL�	TM���
��%PMP¦FOJI�PCOPWJUWFOJI�QPTFHPW
TUB�CJMB�P¦JUOP�QPUSFCOJ�UVEJ�PCF�TMJLJ�OB�KVHPW[IPEOJ
JO� TFWFSPW[IPEOJ� TUSBOJDJ� QSF[CJUFSJKB� J[� QSWF� GB[F
QPTMJLBWF�� 7QSBÝMKJWB� QB� KF� PQSFEFMJUFW� TQPEOKFHB
QBTV�OB�MBEJKTLJ�TUSBOJ�TMBWPMPLB�LKFS�WJEJNP�SBTUMJO�
TLP�PSOBNFOUJLP��1P�QPUFLV� PNFUB�OB� LBUFSFHB� KF
TMJLBS� TMJLBM� KF� UB� QMBTU�NMBKÝB� PE� QMBTUJ�OB�OPUSBOKJ
TUSBOJ� TMBWPMPLB� OJ� QB� QPWTFN� KBTOP� BMJ� QSJQBEB
ESVHJ� QMBTUJ� BMJ� QMBTUJ� J[� MFUB� ������ .BOKLB� OBNSF¦
OFLBK�UJQJ¦OJI�FMFNFOUPW�J[�ESVHF�QMBTUJ�LPU�TP�OQS�
ÝBCMPOJSBOJ� W[PS¦LJ��1SBW� UBLP� WQSBÝMKJWB� KF� ¦BTPWOB
PQSFEFMJUFW� GSBHNFOUBSOP� PISBOKFOFHB� QSJ[PSB� OBE
EPOBUPSTLP�QPEPCP�J[�MFUB������LKFS�WJEJNP�MF�TLSP�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS�����¦����
�� 1SBW�UBN�TUS����o���
�� -BOD�%JF�NJUUFMBMUFSMJDIFO�8BOENBMFSFJFO�TUS����¦���
�� )MBWÈ¦LPWÈ�%JF�#VDINBMFSFJ�TUS������
�� .BU©K¦FL� 1FÝJOB� (PUIJD� 1BJOUJOH� JO� #PIFNJB� TUS�� ��� JO

EBMKF�
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NFO�GSBHNFOU�LPOKFOJLB���FQSBW�KF�CPSEVSB�TFTUBW�
MKFOB�J[�USJCBSWOFHB�QBTV�T�QBUSPOJSBOJN�W[PSDFN�LJ
KF�VPLWJSKBMB�QSJ[PS�QPEPCOB�LPU�CPSEVSB�OB�TMJLBI�J[
ESVHF�QMBTUJ� KF� WFOEBSMF� [B�NBMFOLPTU�PäKB�QB� UVEJ
PNFU� 	xJOUPOBDPj
� KF� MFQP� J[QFMKBO� W� PNFU� J[� MFUB
������*[�QPWFEBOFHB�CJ�TF�UPSFK�EBMP�TLMFQBUJ�¦FQSBW
[�EPMP¦FOJN�[BESäLPN�EB�TF�KF�TMJLBS�MPUJM�QSFEWTFN
QSF[CJUFSJKB��7FOEBS� UVEJ� UV� ¦FUVEJ� PEÝUFKFNP� OBK�
TUBSFKÝP�QMBTU�P�FOPUOPTUJ�QPTMJLBWF�OF�NPSFNP�HP�
WPSJUJ� LBS� CPNP� W� QPWF[BWJ� T� QSJ[PSPN� OB� TFWFSOJ
TUFOJ� QSF[CJUFSJKB� OBESPCOFKF� QPKBTOJMJ� W� OBEBMKFWB�
OKV�� ÀF� QSFEFO� QB� OBEBMKVKFNP� [� PHMFEPN� ESVHF
QMBTUJ�QPTMJLBWF�NPSBNP�QPVEBSJUJ�EB�KF�TMJLBS�LJ�TF
KF� MPUJM� UFHB� EFMB� TWPKF� [BTJMOP� JNF� EPCJM� SBWOP� QP
OBÝJ�DFSLWJ�UP�KF�U��J��1PEQFÝLJ�NPKTUFS�

/BKQSFK�TJ�PHMFKNP�QPTMJLBWP�PCPLB�	TM���
�LKFS�KF
NPUJWJLB�CPMK�BMJ�NBOK� TUBOEBSEOB��1SF¦OP�QPMKF�PC
TMBWPMPLV� JO� KVHPW[IPEOP� QPMKF� KF� [BW[FMB� CPHBUB
SBTUMJOTLB� PSOBNFOUJLB� PTUBMB� QPMKB� QB� [BW[FNBKP
VQPEPCJUWF� TJNCPMPW� FWBOHFMJTUPW��/B� QPMKV� OB� TF�
WFSOJ�TUSBOJ�PCPLB�WJEJNP�QPEPCP�MFWB�	TM���
�TJNCPM
TW�� .BSLB� JO� OBQJT� x4BODUVT� .BSDVTj�� /B� TFWFSP�
W[IPEOFN�QPMKV� TMFEJ�PSFM� TJNCPM� TW�� +BOF[B�&WBO�
HFMJTUB�[�OBQJTPN� x4BODUVT� *PIBOFTj��/B� W[IPEOFN
QPMKV� WJEJNP� BOHFMB� TJNCPM� FWBOHFMJTUB� .BUFKB� JO
OBQJT�x4��.BUIFVT�FWBHFMJTUBj�OB� KVäOFN�QPMKV�QB� KF
VQPEPCMKFO�WPM�	EFMOP�ÝF�QSFCFMKFO
�TJNCPM�TW��-VLF
JO�OBQJT�x4BODUVT�-VDBT� FWBHFMJTUBj��0[BEKB�QSJ[PSPW
TP� W� TNJTMV� IPSPS� WBDVJ� EPTMFEOP� [BQPMOKFOB� T� ÝBC�
MPOJSBOJNJ� W[PSDJ� W� PCMJLJ� USFI� SB[MJ¦OJI� SP[FU� JO
NPOPHSBNB� x*ITj� LJ� KF� OBKCSä� OBTMJLBO� UVEJ� OB
TLMFQOJLV�T�¦JNFS�OBEPNFÝ¦B�VQPEPCJUFW�,SJTUVTB�

1PEQFÝLJ�NPKTUFS�KF�QPTMJLBWP�TUFO�W�QSF[CJUFSJKV
LPMJLPS�KF�NPHP¦F�SB[CSBUJ�QP�EP�TFEBK�PELSJUJI�QBS�
UJKBI� SB[EFMJM� OB� EWB� QBTPWB�� 4QPEOKJ� EFM� TUFO� KF
[BW[FMB� OBTMJLBOB� [BWFTB� PLSBÝFOB� T� ÝBCMPOJSBOJNJ
UFLTUJMOJNJ� W[PSDJ�� 7[PSDF� KF� SB[¦MFOJMB� äF� "MFOLB
7PEOJL��� [BUP�WFMKB� MF�QPVEBSJUJ� EB�HSF� [B�NPUJWB
SP[FU�P[JSPNB�DWFUPW�LJ�TNP�KJI�WJEFMJ�äF�OB�PCPLV
JO�U��J��EFMMF�xHSJDDFj�QPTFCOF�PCMJLF�PLSBÝFOFHB�CMBHB
[� NPUJWPN� SBTUMJOKB� JO� QUJD� UFS� ESVHJI� NPUJWPW���
/BTMJLBOB� [BWFTB� UF¦F� OB� WTFI� TUFOBI� QSF[CJUFSJKB
WLMKV¦OP�[�OPUSBOKP�TUSBOKP�TMBWPMPLB��/BE�[BWFTP�QB
TP� W� P[LFN� QBTV� [BW[FMF� EPLPMFOTLF� QPEPCF� TWFU�
OJLPW�JO�BQPTUPMPW�

/B�TFWFSOJ�OPUSBOKJ� TUSBOJ�TMBWPMPLB�WJEJNP�OBK�
QSFK�QPEPCP�OFLFHB�TWFUFHB�ÝLPGB�T�LOKJHP�JO�QBMJDP
	TM�� ��
� LJ� HB� KF� P[OB¦FWBM� MBUJOTLJ� OBQJT� W� HPUTLJ
NJOVTLVMJ�	GSBLUVSJ
�B� KF�äBM�W�UPMJLÝOJ�NFSJ�QPÝLP�
EPWBO�EB�OJ�SB[CFSMKJW��%B�TF�SBWOP�UB�QBSUJKB�QPTMJ�
LBWF�OJ�PISBOJMB�W�WF¦KFN�PCTFHV�MBILP�PCäBMVKFNP
ÝF� UPMJLP� CPMK� LFS� KF� CJM� OBE� JNFOPN� TWFUOJLB� OB�
TMJLBO�EBMKÝJ�OBQJT�[�NBOKÝJNJ�¦SLBNJ�W�USFI�WSTUJDBI
JO�CJ�MBILP�WTFCPWBM�MFUOJDP�OBTUBOLB�GSFTL��5BLP�QB
KF�CFSMKJWJI�MF�OFLBK�¦SL��/B�OBTQSPUOJ�TUSBOJ�KF�VQP�

�� 7PEOJL�5FLTUJMOJ�W[PSDJ�LBU����������
�� 7PEOJL�5FLTUJMOJ�W[PSDJ�TUS�����

EPCMKFO�ÝF�OFL�TWFUOJL�o�EJBLPO�o�T�QBMNPWP�WFKJDP�W
EFTOJDJ� JO� LOKJHP� W� MFWJDJ� LJ� CJ� MBILP� QSFETUBWMKBM
FOFHB�PE�EWFI�HMBWOJI�SJNTLJI�NV¦FODFW�TW��-PW�
SFODB�BMJ� TW��ÀUFGBOB����/PUSBOKJ� MP¦OJ�EFM� TMBWPMPLB
OBE� PCFNB� TWFUOJLPNB� QB� KF� [BW[FMB� CPHBUB� SBTU�
MJOTLB�PSOBNFOUJLB�T�TUPSäFN�QPEPCOJNJ�DWFUPWJ�JO
ÝBCMPOJSBOJNJ�SP[FUBNJ�

1PTMJLBWB�TF�KF�OBEBMKFWBMB�UVEJ�OB�OPUSBOKP�TUSBO
TMBWPMPLB�LJ� TJDFS� ÝF�OJ� W� DFMPUJ�PELSJUB��-FQP� TF� KF
PISBOJMB�EPLPMFOTLB�QPEPCB�TW��5PNBäB�BQPTUPMB�OB
TFWFSOJ�TUSBOJ�T�TVMJDP�W�EFTOJDJ�JO�LOKJHP�W�MFWJDJ��/BE
OKJN� KF�CJMB�OB�OPWP�PELSJUB�PLSPHMB�LPNQP[JDJKB� T
QSFQSPTUJN�[FMFOJN�PLWJSKFN�W�LBUFSFN� KF�VQPEPC�
MKFO� HSC� T� U�� J�� ESBHPUJOBNJ� LPU� TFTUBWOJN� EFMPN
IFSBMEJ¦OF�QPEPCF� 	TM����
��/B�PLFS� 	[MBUFN
� Ý¦JULV
KF� VQPEPCMKFOP� ESFWP� [� SEF¦JNJ� TBEFäJ� 	KBCMBOB�  

ESBHPUJOF� QB� TFTUBWMKBKP� ESBQFSJKB� BLBOUPWP� MJTUPWKF
JO� HMBWB� NMBEFOJ¦B� T� QFSVUNJ�� 1PMKF� OBE� MPLPN� KF
[BW[FM�WF¦KJ�QSJ[PS�LJ�QB�ÝF�OJ�PELSJU��7JEOB�KF�MF�OFLB
EPQBTOB� GJHVSB� W� TLSBKOFN�EFTOFN� TQPEOKFN� LPUV�
1SBW� UBLP� QSFCFMKFOJ� TP� QSJ[PSJ� OB� KVäOJ� TUSBOJ� TMB�
WPMPLB�WJEOB�TP�MF�QPTBNF[OB�NFTUB�NFE�QSJ[PSJ�LJ
KJI�LSBTJ�SBTUMJOTLB�PSOBNFOUJLB�W�PCMJLJ�WJUJ¦FWKB�

1PEPCF�TWFUOJLPW�TP�TF�OBEBMKFWBMF� UVEJ�OB� KVäOJ
TUFOJ�QSF[CJUFSJKB�MFWP�JO�EFTOP�PE�PLOB�LJ�KF�OBEP�
NFTUJMP� QSWPUOFHB� PE� LBUFSFHB� TF� MFQP� WJEJ� ÝBCMP�
OJSBOB�CPSEVSB�W� MP¦OFN�EFMV�LJ� KP�WJEJNP� UVEJ�OB
PCPLV��7FSKFUOP�TUB�CJMB�OBTMJLBOB�EWB�DFMPQPTUBWOB
BQPTUPMB�B�KV�ÝF�QSFLSJWBKP�QMBTUJ�CFMFäFW��;BUP�QB�KF
EPCSP� PISBOKFOB� LPNQP[JDJKB� T� USFNJ� BQPTUPMJ� OB
KVHPW[IPEOJ� TUSBOJDJ� QPE� TUBSFKÝJN� QSJ[PSPN� TW�
"IBDB�JO�TW��.BSUJOB�LJ�KP�VPLWJSKB�QSFQSPTU�PLWJS�W
UPOV� DBQVU� NPSUVVN� T� LBUFSJN� KF� TMJLBS� QPTLVÝBM
OBLB[BUJ�HMPCJOTLP�V¦JOLPWBOKF��0E� MFWF�QSPUJ�EFTOJ
QSJLB[VKF�EPLPMFOTLP�VQPEPCMKFOF��TW��+VEB�5BEFKB�[
HPSKB¦P� TW�� +BLPCB� TUBSFKÝFHB� T� QBMJDP� JO� TW�� +BOF[B
&WBOHFMJTUB� [� [BTUSVQMKFOP� LVQP� 	TM�� ��
���� /B
W[IPEOJ�TUSBOJDJ�LKFS�KF�CJMP�QSBW�UBLP�QSWPUOP�PLOP
TF� MFWP� JO�EFTOP�LBäFUB� ÝF�EWF�EPLPMFOTLJ� TWFUOJÝLJ
QPEPCJ�B�OJTUB�BQPTUPMB��4PEF¦�QP�BUSJCVUV�TWFUOJDF
JNBNP�PQSBWJUJ�[�VQPEPCJUWJKP� TW��)FMFOF� T�LSJäFN
OB� EFTOJ� TUSBOJ� JO� TW�� ,POTUBOUJOPN� OB� MFWJ� TUSBOJ
[B[JEBOFHB�PLOB��7FSKFUOP�KF�OBE�OKJNB�MFWP�JO�EFT�
OP�PE�PLFOTLF�ÝQBMFUF�JO�UVEJ�W�OKFK�QPUSFCOP�QSJ¦B�
LPWBUJ�ÝF�LBLÝOP�VQPEPCJUFW�TWFUOJLPW�B�TP�[BFOLSBU
ÝF� QPE� CFMFäJ�� ;BHPUPWP� QB� TUB� QPMKF� QPE� TUBSFKÝP
TMJLP�TW��1BWMB�JO�TW��,BUBSJOF�[BW[FMB�EWB�EPLPMFOTLP
VQPEPCMKFOB� TWFUOJLB� OBKWFSKFUOFKF� BQPTUPMB� B� KV
[BSBEJ�QMBTUJ�CFMFäFW�ÝF�OJ�NPHP¦F�JEFOUJGJDJSBUJ�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� *EFOUJGJLBDJKB�BQPTUPMPW�KF�SB[FO�+BOF[B�&WBOHFMJTUB�ÝF�WFEOP

OFLPMJLP� WQSBÝMKJWB�� 'SBODF� 4UFMÒ� KF� QSFQP[OBM� TBNP� +BOF[B
&WBOHFMJTUB� 	4UFMÒ�(PUTLP� TUFOTLP� TMJLBSTUWP� $9**o$9***

.PKDB�1PWI�KF�MFWFHB�P[OB¦JMB�[B�TW��+VEP�5BEFKB�TSFEOKFHB
QB�[B�TW��+FSOFKB�	1PWI�1PEQFÝLJ�NPKTUFS�TUS����
�NFEUFN�LP
KF� +BOF[�)ÚGMFS� 	)ÚGMFS�4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***
TUS�� ���
� MFWFHB� BQPTUPMB� QSFQP[OBM� LPU� TW�� +VEB�5BEFKB� BMJ
+BLPCB�NMBKÝFHB�TSFEOKFHB�QB�LPU�TW��+BLPCB�TUBSFKÝFHB�
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/B�OFL� OB¦JO� CJ�NPSBMJ� LPU� EFM� PQVTB� 1PEQFÝ�
LFHB�NPKTUSB� PCSBWOBWBUJ� UVEJ� PCF� TUBSFKÝJ� TMJLJ� TW�
1BWMB�	TM���
� JO� TW��,BUBSJOF�OB� TFWFSPW[IPEOJ� TUSB�
OJDJ� UFS� TW�� "IBDB� 	TM�� �
� JO� TW�� .BSUJOB� OB� KVHP�
W[IPEOJ�TUSBOJDJ�LJ�KV�KF�1PEQFÝLJ�NPKTUFS�OFLPMJLP
QSFTMJLBM�� %PEBM� KF� OBNSF¦� CFMF� LPOUVSF� P[JSPNB
PCSJTF�QPVEBSJM�PTWFUMKFOF�P[JSPNB�TFO¦FOF�EFMF�PC�
SB[PW� P[BEKV� QB� EPEBM� [OB¦JMOF� QBTPWF� TUJMJ[JSBOJI
PCMB¦LPW��7TFLBLPS�TF�[EJ�EB�UV� MBILP�äF�CSF[�QP�
TFCOJI�OBSBWPTMPWOJI�SB[JTLBW�TF�QSBWJ�CSF[�NJLSP�
TLPQB� JO� ESVHJI� TPSPEOJI�NFUPE� TLPSBKEB� [� HPUP�
WPTUKP�EPMP¦JNP�PCTFH�QSFTMJLBW��5PEB�UFHB�OJLBLPS
OF� NPSFNP� USEJUJ� [B� QSJ[PS� OB� TFWFSOJ� TUFOJ� QSF[�
CJUFSJKB�OBE�OFLEBOKP�[BLSBNFOUBMOP�OJÝP�	TM����
�LJ
KF� EP� SFGPSN� USJEFOUJOTLFHB� LPODJMB� TMVäJMB� [B� ISB�
OKFOKF�OBKTWFUFKÝFHB��(SF�TJDFS�[B�ÝF�OF�QPWTFN�PE�
LSJU� JO� SB[NFSPNB� TMBCP� PISBOKFO� QSJ[PS� LJ� HB
PCSPCMKB� QJTBOB� CPSEVSB� T� ÝBCMPOJSBOJN� W[PSDFN� W
PCMJLJ� SPUJSBKP¦JI� TF� SJCKJI�NFIVSKFW��7� TSFEJOJ�QSJ�
LB[VKF� DFMPQPTUBWOFHB� ,SJTUVTB� 5SQJOB� MFWP� TUPKJ
%FWJDB�.BSJKB�EFTOP�QB�TW��+BOF[�,STUOJL��0�QSJ[P�
SV� LJ� KF� äF� WTFCJOTLP� [FMP� [BOJNJW� CPNP�OBESPC�
OFKF� HPWPSJMJ� LBTOFKF� OB� UFN� NFTUV� OBT� OBKQSFK
[BOJNB� MF� UP� BMJ� HB� MBILP� LBLPSLPMJ� QPWFäFNP� T
GSFTLBNJ� 1PEQFÝLFHB� NPKTUSB�� 7FOEBS� KF� PEHPWPS
[FMP�IJUSP�OB�EMBOJ�LBKUJ�äF�UJQ�CPSEVSF�LJ�HB�W�EP�
TMFK� [OBOFN� PQVTV� 1PEQFÝLFHB�NPKTUSB� OF� QP[OB�
NP� LPU� UVEJ� PCMJLPWBOKF� ESBQFSJKF� JO� QPTUBWJUWF
GJHVS� LJ� TF� P¦JUOP� SB[MJLVKFKP� PE� OB¦JOB� TMJLBOKB
1PEQFÝLFHB�NPKTUSB�LBäFKP�EB�KF�CJM�UPLSBU�OB�EFMV
OFL�ESVH�TMJLBS�QP�WTFK�WFSKFUOPTUJ�TUBSFKÝJ�

%FMP�1PEQFÝLFHB�NPKTUSB� MBILP�OB� TQMPÝOP�VWS�
TUJNP�W�ÝJSÝP�TLVQJOP�CPMK�BMJ�NBOK�QPMKVEOFHB�TUFO�
TLFHB�TMJLBSTUWB�LPODB����� JO�[B¦FULB����� TUPMFUKB�LJ
TF� KF� SB[WJMP� OB� PäKFN� PCNP¦KV� NFE� SFLP� ,SLP� JO
4BWP� P[JSPNB� KF� W� NBOKÝFN� PCTFHV� TFHMP� UVEJ� OB
PCNP¦KF�;BTBWKB� JO�ÀUBKFSTLF��(SF� [B� TLVQJOP� TQP�
NFOJLPW�LBUFSJI� TMJLBSTLJ�PLSBT� TF�QPWF[VKF� T�1PE�
QFÝLJN� NPKTUSPN� CPEJTJ� LPU� OKFHPWP� EFMP� 	ÀFOU�
SVQFSU� ÀFWOJDB� 0LSPH� ÀFOUKVSTLJ� ISJC� %PMFOKF
,SPOPWP
� EFMP� OKFHPWF� EFMBWOJDF� 	.JSOB
� BMJ� LPU
EFMP� OKFHPWJI� TPEFMBWDFW� P[JSPNB� V¦FODFW� 	�FMPW�
OJL�4WFUF�(PSF
��;BOJNJWJ�[B�PCSBWOBWP�CJ�CJMJ�UVEJ
UJTUJ� TQPNFOJLJ� LJ� CJ� MBILP� QPNFOJMJ� J[IPEJÝ¦F� [B
J[PCMJLPWBOKF�PTFCOFHB�TMJLBSTLFHB�TMPHB�1PEQFÝLFHB
NPKTUSB�LPU� KF�OQS��QPTMJLBWB�[VOBOKÝ¦JOF�DFSLWF�TW�
6SIB� W� 7JISBI� CMJ[V� ,SÝLFHB� LKFS� HSF� NPHP¦F� [B
EFMP� OFLFHB� TUBSFKÝFHB� LPMFHB� 1PEQFÝLFHB� NPKTUSB
LJ� KF� CJM� OB� WJÝKJ� VNFUOPTUOJ� TUPQOKJ��� QSJ� ¦FNFS
PCMJLPWBOKF� GJHVS� JO� P[BEKB� T� TUJMJ[JSBOJNJ� PCMB¦LJ
MBILP� HPWPSJ� P� UFTOFKÝJI� QPWF[BWBI�� 7� QPÝUFW� CJ
LPO¦OP� NPSBMJ� W[FUJ� ÝF� OFLBUFSF� TPSPEOF� QPKBWF� W
TPTFEOKJI�EFäFMBI�LPOLSFUOP�U��J��NPKTUSB�J[�4DIÚESB
	.FJTUFS� WPO� 4DIÚEFS
� LJ� W� PCMJLPWBOKV� GJHVS� JO
ESBQFSJKF�LBäF�TPSPEOP�TUPQOKP�JO�TPSPEOB�J[IPEJÝ¦B

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS�����o����

LBS�KF�CJMP�W�MJUFSBUVSJ�äF�QPVEBSKFOP����7FOEBS�TF�OB
UFN� NFTUV� OF� CPNP� NPHMJ� TQVTUJUJ� W� OBESPCOFKÝP
BOBMJ[P� WTFI� BTQFLUPW� TMJLBSKFWFHB�PQVTB� TBK� HSF� [B
QSFPCTFäOP�QSPCMFNBUJLP�LJ�CJ�NP¦OP�QSFTFHMB�OB�
NFO�QSJ¦VKP¦FHB�QSJTQFWLB�

1PEQFÝLJ� NPKTUFS� KF� QP� EPTFEBOKJI� P[OB¦CBI
HPKJM� OPW� QP[OPHPUTLJ� TMPH� T� TIFNBUJ[JSBOJNJ
x[NF¦LBOJNJj�HVCBNJ���LJ�KJI�KF�TMJLBS�OBKWFSKFUOFKF
TQP[OBM� QSFLP� KVäOPOFNÝLF� LOKJäOF� JMVTUSBDJKF� BMJ
ESVHF�HSBGJ¦OF�QSPEVLDJKF�[BEOKF�USFUKJOF�����TUPMFU�
KB� ¦FQSBW� EPTMFK� W� OKFHPWFN� PQVTV� ÝF� OJ� VTQFMP
PELSJUJ� OFQPTSFEOF� VQPSBCF� HSBGJ¦OJI� QSFEMPH�� 5F
LPOLSFUOP� J[�LOKJHF�%FS�4DIBU[CFIBMUFS�OBUJTOKFOF
MFUB������W�/àSOCFSHV�KF�QP�[BTMVHJ�+BOF[B�4VäOJLB
VTQFMP� VHPUPWJUJ� W� EFMV� U�� J���FMPWOJÝLFHB�NPKTUSB
JNFOPWBOFN�QP�QPTMJLBWJ�DFSLWF�TW��%VIB�W��FMPW�
OJLV�	äVQOJKB�-PLB�QSJ�;JEBOFN�.PTUV
�LJ�HB�TJDFS
BWUPS� FOB¦J� [� OBÝJN� TMJLBSKFN��� B� KF� QPWF¦JOJ� QSF�
WMBEBMP� QSFQSJ¦BOKF� EB� JNBNP� WFOEBSMF� PQSBWJUJ� [
EWFNB�SB[MJ¦OJNB�TMJLBSKFNB����%B�HSF�EFKBOTLP�[B
EWB� SB[MJ¦OB� TMJLBSKB� KF�NPHP¦F� LMKVC� J[SB[JUJN� TP�
SPEOPTUJN�TLMFQBUJ�[MBTUJ�OB�QPEMBHJ�ESPCOJI�SB[MJL�W
PCMJLPWBOKV� PCSB[PW� GJHVS� OQS�� USFI� BQPTUPMPW� OB
KVHPW[IPEOJ�TUFOJ�QSF[CJUFSJKB�W�1PEQF¦J� JO�OFLBUF�
SJI� GJHVS�W�QSF[CJUFSJKV�W��FMPWOJLV�LPU� KF�OQS�� TW�
+BOF[� &WBOHFMJTU� 	TM�� ��
�� 3B[MJLF� TF� LBäFKP� QSFE�
WTFN�W�UFN�EB�KF��FMPWOJÝLJ�NPKTUFS�TFO¦FOKF�PCSB�
[PW�PCMJLPWBM�SJTBSTLP�[�ESPCOJNJ�QPUF[BNJ�UBOLFHB
¦PQJ¦B� NFEUFN� LP� KF� 1PEQFÝLJ� NPKTUFS� TFO¦FOKF
OBWBEOP�PCMJLPWBM�CPMK�TMJLBSTLP�T�ÝJSPLJN�¦PQJ¦FN
QSJ�¦FNFS�KF�PTWFUMKFOF�EFMF�CPMK�QPVEBSJM�T�QPUF[BNJ
CFMF�CBSWF��1SBW�UBLP�TP�SB[MJLF�WJEOF�W�PCMJLPWBOKV
VTU�LJ�TP�QSJ�1PEQFÝLFN�NPKTUSV�CPMK�QSFGJOKFOP�J[�
WFEFOF�� 5VEJ� PCMJLPWBOKF� ESBQFSJKF� KF� QSJ� �FMPW�
OJÝLFN� NPKTUSV� CPMK� HSBGJ¦OP� J[SB[JUP� P[JSPNB� KF
TIFNBUJ[BDJKB�HVCBOKB�J[WFEFOB�W�WF¦KJ�NFSJ��4FWFEB
CJ� MBILP� CJMP� UP� UVEJ� QPTMFEJDB� EPMP¦FOFHB� SB[WPKB
PTFCOFHB� TMPHB� TMJLBSKB� W� PCEPCKV� OKFHPWFHB� äJW�
MKFOKB� TBK� OBK� CJ� CJMB� QP� EPTFEBOKJ� TUPQOKJ� SB[JTLBW
OBKCSä� SB[MJLB� W� ¦BTV� OBTUBOLB� PCFI� QPTMJLBW� PLPMJ
EFTFU� MFU��� B� OFLBUFSJ� ESVHJ� EFUBKMJ� LPU� KF� PCMJLP�
WBOKF�SPL�WFOEBSMF�HPWPSJKP�EB�KF�1PEQFÝLJ�NPKTUFS
[B�PEUFOFL�TQPTPCOFKÝJ��5BLÝOP�VHPUPWJUFW�CJ�QPE�
QSMB� UVEJ� QSJNFSKBWB� NMBKÝJI� EFM� 1PEQFÝLFHB� NPK�
TUSB�LJ�TP�QP�¦BTV�OBTUBOLB�CMJäKF�OQS��W�%PMFOKFN
,SPOPWFN�LKFS� KF�OBÝ�TMJLBS�DFMP�QPLB[BM�OFLBK�WF¦
WPMKF�[B�PCMJLPWBOKF�LSBKJOF�[�[BNFULJ�TGVNBUB�¦FTBS
QSJ��FMPWOJÝLFN� NPKTUSV� OJ� PQB[JUJ� TBK� KF� LSBKJOB
OBTMJLBOB� [� [FMP� OJ[LJN� TMJLBSTLJN� [OBOKFN�� +F� QB
HPUPWP�EB� KF�NPSBM�1PEQFÝLJ�NPKTUFS� JNFUJ� W� TWPKJ

�� ,àIMFOUIBM�8FSL�VOE�4UJM�TUS����¦���
�� )ÚGMFS� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***� TUS�� ���� 4SFE�

OKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS����¦����
�� 4VäOJL�0FMPWOJÝLJ�NPKTUFS�TUS�����JO�EBMKF�
�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�*7�TUS����¦�����7PE�

OJL�5FLTUJMOJ�W[PSDJ�TUS����¦���
�� 1SJNFSKBK�� )ÚGMFS� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***� TUS�

����
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EFMBWOJDJ� WF¦� QPNP¦OJLPW� LBS� QSJ¦BKP� QPTBNF[OF
GJHVSF� W� 1PEQF¦J� OQS�� QPEPCB� TWFUFHB� ÝLPGB� OB
OPUSBOKJ�TUSBOJ�TMBWPMPLB�LJ�KF�TMBCÝF�J[WFEFOB����7TF
UP� PEQJSB� OBEBMKOKB� WQSBÝBOKB� P� WQFUPTUJ� OBÝFHB
TMJLBSKB�W�SB[WPKV�QP[OPHPUTLFHB�TUFOTLFHB�TMJLBSTUWB
OB�%PMFOKTLFN� B� HSF� UVEJ� W� UFN� QSJNFSV� [B� QSF�
PCTFäOP�UFNBUJLP�EB�CJ�KP�QPCMJäKF�PTWFUMJMJ�

#J�QB�OB�UFN�NFTUV�WFOEBSMF�NPSBMJ�OFLBK�SF¦J�P
EBUBDJKJ� GSFTL� JO� OBSP¦OJLV� QPTMJLBWF� W� 1PEQF¦J�� 7
PQVTV� 1PEQFÝLFHB� NPKTUSB� KF� CJMP� EPTMFK� NPHP¦F
OBKCPMK� [BOFTMKJWP� EBUJSBUJ� MF� GSFTLF� OB� PCPLV� MBEKF
äVQOJKTLF�DFSLWF�W�ÀFOUSVQFSUV�JO�OB�MBEJKTLFN�PCP�
LV� äVQOJKTLF� DFSLWF� OB� .JSOJ�� ÀFOUSVQFSÝLP� QPTMJ�
LBWP� LJ� KP� KF� OBSP¦JM� UFEBOKJ� WJLBS� OPWPNFÝLJ� LB�
OPOJL� JO� KBWOJ�OPUBS�'BCJKBO�1BSPMM� 	����¦����
��
MBILP�QPWFäFNP�[�MFUOJDP������OB�[BIPEOJ�GBTBEJ�LP
TP� J[WFEMJ� UVEJ�PCPLBOKF�NFEUFN�LP�PCPL� JO�QPTMJ�
LBWP� MBEKF�OB�.JSOJ�LJ� KF� UFEBK� TPEJMB�W�PLWJS� ÝFOU�
SVQFSÝLF� äVQOJKF� ¦BTPWOP� PQSFEFMKVKF� MFUOJDB� ����
OB�KVäOJ�GBTBEJ��;BOJNJWP�KF�EB�KF�UVEJ�HSBECFOB�EFMB
	PCPLBOKF
�W�PCFI�QSJNFSJI�J[WFEMB�JTUB�EFMBWOJDB��;B
PQPSP� EPMP¦JUWF� ¦BTB� OBTUBOLB� GSFTL� 1PEQFÝLFHB
NPKTUSB�W�1PEQF¦J�KF�EPTMFK�WFMKBMB�QSBW�EBUBDJKB�GSFTL
W�ÀFOUSVQFSUV�LJ�LBäF� TPSPEOP� TUPQOKP� ¦FQSBW�OF�
LBUFSJ� FMFNFOUJ� OQS�� USJMJTUOB� CPSEVSB� LPU� FEFO� PE
OBKCPMK�SB[ÝJSKFOJI�UJQPW�W�����TUPMFUKV�W�1PEQF¦J�OF
OBTUPQBKP�� 'JHVSB� TW�� +BOF[B� &WBOHFMJTUB� W� ÀFOUSV�
QFSUV� KF� QP� ESVHJ� TUSBOJ� DFMP� OFLPMJLP� CPMK� MFQPUOP
VHMBÝFOB�JO�TQPNJOKB�OB�QSJNFSF�J[�USFUKF�¦FUSUJOF����
TUPMFUKB�LBS�CJ�KP�MBILP�VWSÝ¦BMP�W�TMJLBSKFW�[HPEOFKÝJ
PQVT�QPTMJLBWP�W�1PEQF¦J�QB�QPUFNUBLFN�W�¦BT�QP
MFUV���������%PMP¦FOP�QPNP¦�QSJ�EBUBDJKJ�GSFTL�1PE�
QFÝLFHB�NPKTUSB�CJ� MBILP�QSFETUBWMKBMJ� UVEJ�OBESPC�
OFKÝJ� QPEBULJ� P� OBSP¦OJLV� WFOEBS� QB� TNP� QSJ� UFN
WQSBÝBOKV� [OPWB� CSF[� WF¦KF� QPNP¦J� BSIJWTLFHB� HSB�
EJWB��7F¦�OBN�QPWF�QPTMJLBWB�LPOLSFUOFKF�HSCPWOB
LPNQP[JDJKB�OB�W[IPEOJ�TUSBOJ�TMBWPMPLB�LKFS�TNP�äF
PNFOJMJ� HSC� T� QPEPCP� KBCMBOF� OB� PLFS� 	[MBUFN

P[BEKV�	TM����
��1P�WTFK�WFSKFUOPTUJ�HSF�[B�HSC�ESVäJOF
"QGBMUSFS� LJ� HB� W� UBLÝOJ� SB[MJ¦JDJ� QP[OBNP� J[� 7BM�
WBTPSKFWF�WFMJLF�HSCPWOF�LOKJHF����7FOEBS�UPLSBU�OJ�
NBNP�PQSBWLB�[�MBTUOJLPN�HSBEV�UFNWF¦�OBKWFSKFU�
OFKF�[�EVIPWOJLPN�UP�KF�)FOSJLPN�"QGBMUSFSKFN�LJ
TF� W� OFLJ� MJTUJOJ� [� EOF� ���� NBKB� ����� PNFOKB� LPU
CFOFGJDJBU�W�HSBEV�(BMMFOTUFJO����1P�WTFK�WFSKFUOPTUJ
KF�NPSBM�QSBW�PO�LPU�LBQMBO�QPTLSCFUJ�[B�OPWP�PLSB�
TJUFW� HSBKTLF� LBQFMF� ¦FQSBW� OJ� [OBO� ¦BT� OKFHPWFHB
TMVäCPWBOKB��4JDFS� KF� UVEJ�NPäOP� EB� CJ� CJM� MBILP� W
UJTUFN� ¦BTV� OBTUBOKFO� OB� HSBEV� ÝF� LBLÝFO� ¦MBO� UF
SPECJOF�B�P�UFN�BSIJWTLF�MJTUJOF�ÝF�NPM¦JKP�

�� )ÚGMFS�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�***�TUS������
�� 1FTLBS�ÀFOUSVQFSU�OB�%PMFOKTLFN�TUS����o���
�� �F�CJ�OBQJT�OB�OPUSBOKJ�TUSBOJ�WTFCPWBM�UVEJ�MFUOJDP�QPUFN�CJ

NPHP¦F� UB�CJMB������TBK� KF� WJEFUJ� [BEOKJ� EWF�¦SLJ� xYJj��4F�
WFEB�TNP�QSJ�UFN�CPMK�OB�SBWOJ�EPNOFW�

�� 7BMWBTPS�0QVT�*OTJHOJVN�"SNPSVNRVF�TUS���������
�� (SFCFOD�;HPEPWJOTLJ� QSFHMFE� TUS�� ���� ÇBM� BWUPS� OF� OBWBKB

WJSB�QPEBULB�

%SVHB� OBKPCTFäOFKÝB� QMBTU� QPTMJLBWF� W� 1PEQF¦J
OBN� UPSFK� ÝF� OF�NPSF� SB[LSJUJ� WTFI� TWPKJI� TQPSP¦JM
[BUP�CP�QPUSFCOP�QP¦BLBUJ�OB�OBEBMKOKF�SB[JTLBWF�JO
SFTUBWSBUPSTLF�QPTFHF��1PEPCOP�WFMKB�UVEJ�[B�OBTMFE�
OKP� QMBTU� QPTMJLBWF� QPEQFÝLF� DFSLWF� UP� KF� äF� QSFK
PNFOKFO� QSJ[PS� ,SJTUVTB� 5SQJOB� OB� TFWFSOJ� TUFOJ
QSF[CJUFSJKB� 	TM�� ��
�� 1SJ[PS� KF� OB� FOJ� TUSBOJ� TMBCP
PISBOKFO�QP�ESVHJ�QB� ÝF� OFPELSJU� W� DFMPUJ� [BUP� [B
[EBK�OJ�NPHP¦F�QSFQP[OBUJ�WTFI�OKFHPWJI�WSFEOPTUJ�
+BTOP�QB�KF�WJEFUJ�EB�W�TSFEJOJ�LPNQP[JDJKF�QSJLB[VKF
DFMPQPTUBWOFHB� ,SJTUVTB� U�� J�� *NBHP� QJFUBUJT� VQP�
EPCMKFOFHB�[�[OB¦JMOP�ESäP�SPL� JO�UFMFTB�[B[OBNP�
WBOJI� T� QPTMFEJDBNJ� LSJäBOKB�� -FWP� TUPKJ� %FWJDB
.BSJKB�LJ� TF� VQPEPCMKFOB� W� USJ¦FUSUJOTLFN�QSPGJMV
PCSB¦B�L�TWPKFNV�TJOV��%FTOP�KF�QSJLB[BO�TW��+BOF[
,STUOJL�W�QPVEBSKFOJ�NPMJUWFOJ�ESäJ��.FE�.BSJKP�JO
,SJTUVTPN�TF�WJKF�OBTMJLBOB�WJOTLB�USUB�LJ� KF�WJEFUJ
LPU� EB� CJ� CJMB� OBTMJLBOB� LBTOFKF� QSBW� UBLP� QPTB�
NF[OJ�EFMJ�P[BEKB�W�FOBLFN�[FMFOPNPESFN�UPOV��7
P[BEKV�CJ�CJM�MBILP�OBTMJLBO�UVEJ�LSJä���NFEUFN�LP
OB� EFTOJ� TUSBOJ� WJEJNP� QMBQPMBKP¦P� [BTUBWP�� 0TUBMJ
EFUBKMJ�ÝF�OJTP�QSFQP[OBWOJ�

;BSBEJ� TMBCF� PISBOKFOPTUJ� TF� OB� UFN� NFTUV� OF
CPNP�TQVÝ¦BMJ�W�TUJMOP�GPSNBMOP�BOBMJ[P�QB�UVEJ�WF¦
LPU� QSJCMJäOB� ¦BTPWOB� PQSFEFMJUFW� W� [BEOKP� USFUKJOP
����TUPMFUKB�[B�[EBK�OJ�NPHP¦B����.JNPHSFEF� MBILP
PNFOJNP�EB�KF�MFQP�PISBOKFOB�CPSEVSB�[�NPUJWPN
SPUJSBKP¦JI�TF�SJCKJI�NFIVSKFW�LJ�PCSPCMKB�QSJ[PS�OB
%PMFOKTLFN�SB[NFSPNB�SFELB�TBK�UB�UJQ�QP[OBNP�MF
OB�GSBHNFOUV�GSFTL�W�%PMFOKTLJI�5PQMJDBI�[�[B¦FULB
���� TUPMFUKB���� /PCFOFHB� EWPNB� QB� OJ� EB� JNBNP
PQSBWJUJ� [� EFMPN� [FMP� EPCSFHB� GSFTLBOUB� LJ� KF� PE�
MJ¦OP� PCWMBEBM� CBSWOP� NPEFMJSBOKF� LBS� KF� OBKCPMKF
SB[WJEOP�J[�,SJTUVTPWF�QPEPCF��7�WTBLFN�QSJNFSV�KF
[B�[EBK�NJLBWOFKÝJ�WTFCJOTLJ�LPOUFLTU�LJ�CJ�[BIUFWBM
PCTFäOFKÝP�ÝUVEJKP�TBK�HSF�[B� JLPOPHSBGTLP�[FMP�[B�
QMFUFOP� NPUJWJLP�� /B� UFN� NFTUV� WFMKB� PQP[PSJUJ
QSFEWTFN�UP�EB�CJ�MBILP�QPEPCP�,SJTUVTB�UJQPMPÝLP
PQSFEFMJMJ� LPU� &WIBSJTUJ¦OFHB� ,SJTUVTB� QPTFCOFHB
BMFHPSJ¦OFHB�QSJLB[B�SB[HBMKFOFHB�USQF¦FHB�,SJTUVTB
LJ�NV� J[� SBO� SBTUFKP� TJNCPMJ� FWIBSJTUJKF� WJOTLB� USUB
JO�LMBTKF�QÝFOJDF��¦FQSBW� TMFEOKJI�OB�OBÝFN�QSJ[PSV
ÝF�OF�QSFQP[OBNP�[�HPUPWPTUKP��5JQ�QPEPCF�OBK�CJ
TF�SB[WJM�W�QP[OFN�TSFEOKFN�WFLV�[MBTUJ�QP�TSFEJOJ
����TUPMFUKB�J[�WJ[JKF�NBÝF�TW��(SFHPSKB�QBQFäB�LB�
UFSF� TFTUBWOJ�EFM� KF�,SJTUVT�5SQJO� 	*NBHP� QJFUBUJT
� [
PSPEKJ�NV¦FOKB� LJ� TF� KF� TW��(SFHPSKV� QSJLB[BM�NFE
PQSBWMKBOKFN�TWFUF�NBÝF����;BSBEJ�OFQPTSFEOF�[WF[F
[� FWIBSJTUJKP� LJ� QPNFOJ� OBKCPMK� TWF¦BO� LSÝ¦BOTLJ

�� 7�SFTUBWSBUPSTLFN�QPSP¦JMV�MBILP�QSFCFSFNP�EB�HSF�[B�QSJ�
[PS�LSJäBOKB�LBS�QB�OF�ESäJ�	+FMPWBD�"WCFMK�1PEQFW�QPE�4LBMP
TUS���
�

�� ;B�NOFOKF�P�EBUBDJKJ� TF� [BIWBMKVKFN�QSPG�� ES�� +BOF[V�)ÚG�
MFSKV�

�� 1SBQSPUOJL�0SOBNFOUJLB�TMJLBOJI�PLWJSPW�TUS����o���
�� 0�UFN�OBESPCOFKF��#FMUJOH�4MJLB� JO�OKFOP� PCWJOTUWP� TUS����

JO� EBMKF�� -$*� �� TUS�� ���¦����� -$*� �� TUS�� �����-FLTJLPO
JLPOPHSBGJKF�TUS������
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EPHPEFL� JO� FOFHB� HMBWOJI� [BLSBNFOUPW� [OPUSBK
LBUFSFHB�TF�J[WFEF�CMBHPTMPW�JO�TQSFNFNCB�LSVIB�JO
WJOB� W�,SJTUVTPWP� UFMP� JO�LSJ� UFS�OBUP� PCIBKJMP� WFS�
OJLPN� KF� QSJ[PS� PCJ¦BKOP� OBÝFM� TWPKF� NFTUP� CMJ[V
[BLSBNFOUBMOF� OJÝF� P[JSPNB� IJÝJDF� TF� QSBWJ� OB
TFWFSOJ�TUFOJ�QSF[CJUFSJKFW�LKFS�TP�EP�USJEFOUJOTLFHB
LPODJMB� ISBOJMJ� OBKTWFUFKÝF�� 1PMFH� OBÝF� GSFTLF� CJ
MBILP�OBÝUFMJ�QSJ�OBT�ÝF�OFLBK�QSJNFSPW�J[�����TUPMFUKB
	äVQOJKTLB� DFSLFW� W� .FOHÝV� .BSJKJOB� DFSLFW� OB
#MFKTLFN�PUPLV�.BSJKB�(SBEFD�QSJ�-BÝLFN
��7FO�
EBS� QB� QPEQFÝLB� VQPEPCJUFW� PETUPQB� PE� CPMK� BMJ
NBOK� TUBOEBSEOJI� QSJNFSPW� TBK� TUB� MFWP� JO� EFTOP
VQPEPCMKFOB�.BSJKB�JO�TW��+BOF[�,STUOJL�LJ�PCJ¦BKOP
W� UBLJ� PCMJLJ� OBTUPQBUB� W� QPTFCOJ� TLVQJOJ� %ÏFTJT�
4BNB�CFTFEB�QP�HSÝLP�QPNFOJ�QSPÝOKP�NPUJW�QB�KF
SB[WJMB� CJ[BOUJOTLB� VNFUOPTU� äF� [FMP� [HPEBK�� /B�
WBEOP� QSJLB[VKF� ,SJTUVTB� QSPTUP� TUPKF¦FHB� BMJ� OB
QSFTUPMV� I� LBUFSFNV� TF� W� NPMJUWFOJ� ESäJ� PCSB¦BUB
%FWJDB�.BSJKB� JO� +BOF[�,STUOJL� LJ� LPU� QPTSFEOJLB
QSPTJUB� [B� NJMPTU� WTFI� EVÝ�� ;BSBEJ� TWPKFHB� QSJ�
QSPÝOKJÝLFHB�LBSBLUFSKB� KF�NPUJW�W�[BIPEOPFWSPQTLJ
VNFUOPTUJ� PCJ¦BKOP� OBÝFM� TWPKF� NFTUP� QSFEWTFN� W
LPNQP[JDJKBI� ;BEOKF� TPECF� NFEUFN� LP� KF� LPU
TBNPTUPKOJ� QSJ[PS� SB[NFSPNB� SFEFL��7� TMPWFOTLFN
TQPNFOJÝLFN�QBUSJNPOJKV�NPUJW�OBTUPQB�QSFEWTFN
W� LPOUFLTUV� VQPEPCJUFW� ;BEOKF� TPECF� 	OQS��.FO�
HFÝ�;HPO¦F
����#PMK�QSJMKVCMKFO�QB�KF�CJM�QPTFCFO�UJQ
.BSJKF� QSJQSPÝOKJDF���� 7� FWSPQTLFN� HSBEJWV�%ÏFTJT
OBTUPQB�W�USFI�SB[MJ¦JDBI�WFOEBS�OPCFOB�OF�VTUSF[B
OBÝJ� SFÝJUWJ���� ;BUP� TF� PEQJSB� WQSBÝBOKF� BMJ� HSF� W
OBÝFN� QSJNFSV� [B� OFLBLÝOP� SFEVLDJKP� VQPEPCJUWF
;BEOKF�TPECF�BMJ�QB�LBS�[B�QPTFCFO�NPUJW�LBUFSFNV
EPTMFK� ÝF� OJ� VTQFMP� OBKUJ� QSBWJI� W[QPSFEOJD��7� WTB�
LFN� QSJNFSV� KF� OB� EMBOJ� EB� KF� QPEQFÝLB� GSFTLB� W
TMPWFOTLFN�HSBEJWV� FEJOTUWFOB� JO� CP� [B� OKFOP� QP�
KBTOJUFW� QPUSFCOP� QP¦BLBUJ� OB� OBEBMKFWBOKF� LPOTFS�
WBUPSTLP�SFTUBWSBUPSTLJI� QPTFHPW� JO� SF[VMUBUF� OB�
ESPCOFKÝJI�SB[JTLBW�

;B�LPOFD�OBÝFHB�QSJMPäOPTUOFHB�PSJTB�VNFUOPTU�
OFHB�[OB¦BKB�GSFTL�W�DFSLWJ�TW��1BWMB�W�1PEQF¦J�QPE
4LBMP�OBN�KF�PTUBMB�ÝF�OBKNMBKÝB�QMBTU�TUFOTLJI�TMJL�
;� MFUOJDP������ KF�EBUJSBOB�OB�EWFI�NFTUJI� [BUP� KF
OKFO� PCTFH� EPWPMK� KBTOP� QSFQP[OBWFO� ¦FQSBW� KF
[BSBEJ� QP[OFKÝJI� QSFEFMBW� NP¦OP� PLSOKFO�� 1P� WTFK
WFSKFUOPTUJ� KF� OF[OBOJ� TMJLBS� QSFTMJLBM� MF� TFWFSOP� JO
KVäOP�TUFOP�MBEKF�NFEUFN�LP�TF�KF�TMBWPMP¦OF�TUFOF
[� MBEJKTLF�TUSBOJ� MPUJM�WTBK�W�TQPEOKFN�EFMV�	W�[HPS�
OKFN� TMFEPW� OJ� PQB[JUJ
�� /B� TFWFSOJ� TUFOJ� KF� TMJLBS
VQPEPCJM� äF� PCSBWOBWBOJ� EPOBUPSTLJ� QBS� VTUBOPWJ�
UFMKB�CFOFGJDJKB�)FOSJLB�(BMMB� JO�OKFHPWP�äFOP�&MJ�
[BCFUP�� 4MJLBS� KF� WTBK� QSJCMJäOP� TMFEJM� TUBSFKÝJ� LPN�
QP[JDJKJ� FOBLF� WTFCJOF�QSJ� ¦FNFS� TF� KF� OBKCSä� ESäBM
UVEJ�PCMJLPWBOKB�PCMB¦JM� TBK�VQPEPCMKFODB�OF�OPTJUB

�� 4UFMÒ�4MJLBSTUWP�W�4MPWFOJKJ�TUS����� JO�EBMKF��.JLVä�1PTJUVT
JO�NFEJP�TUS�����¦����

�� .FOBÝF�.BSJKB�W�TMPWFOTLJ�VNFUOPTUJ�TUS������
�� -$*���TUS�����¦����

PCMB¦JM� [OB¦JMOJI� [B�¦BT�OBTUBOLB��"MJ� TP� CJMF� VQP�
EPCMKFOF� UVEJ� HSCPWOF� JOTJHOJKF� äBM�OJ�NPHP¦F� WF¦
VHPUPWJUJ�� 7JEFUJ� KF� MF� EB� KF� GSFTLBOU� J[� MFUB� ����
TMJLBSTLJ�PLSBT�CPMK� BNCJDJP[OP�[BTOPWBM� TBK� CJ�NV
MBILP� QSJQJTBMJ� ÝF� QSJ[PS� OBE� EPOBUPSTLP� VQPEP�
CJUWJKP�WFOEBS�HB�[BSBEJ�GSBHNFOUBSOPTUJ�OJ�NPHP¦F
QSFQP[OBUJ�� WJEFO� KF� MF� EFM� LPOKB� LJ� QB� HB� OF� CJ
NPHMJ� PQSFEFMJUJ� LPU� EFM� QSJ[PSB� 1PIPEB� TW�� 5SFI
LSBMKFW��1PTMJLBWB�TF�KF�OBKCSä�OBEBMKFWBMB�OB�[BIPE�
OP�TUSBO�TMBWPMPLB�B�TF� KF�PISBOJM�MF�TQPEOKJ�EFM�LJ
QSJLB[VKF�TMBLV�QPEPCOP�SBTUMJOTLP�PSOBNFOUJLP��5B
EFM� KF� JNFM� OBKCSä� QPEPCOP� GVOLDJKP� LPU� OBTMJLBOB
[BWFTB�W�QSF[CJUFSJKV�

'SFTLBOU�J[�MFUB������TF�KF�MPUJM�UVEJ�KVäOF�TUFOF�B
TF� KF� PISBOJMB� MF� QPTMJLBWB� ÝQBMFUF� QSWPUOFHB
W[IPEOFHB�PLOB�LKFS� TP� GSFTLF� [OPWB� QSFLSJMF� OBK�
TUBSFKÝP� QMBTU� QPTMJLBW� LJ� TF� LBäFKP� OB� QPTBNF[OJI
NFTUJI�� 7� MFWFN� PTUFOKV� KF� VQPEPCMKFO� ÝLPG� W� CP�
HBUFN� PSOBUV� LJ� HB� OBQJT� x4	BO
U	VT
� &SBTNVTj
TQPEBK�QPE�GJHVSP�PQSFEFMKVKF�LPU�TW��&SB[NB�¦BTPW�
OP�QB� MFUOJDB������ UJL�OBE�OBQJTPN��7�EFTOFN�PT�
UFOKV�OBTQSPUJ�WJEJNP� TWFUOJLB�[�EPMHP� TJWP�CSBEP� T
QBMNPWP� WFKJDP� W� MFWJDJ� JO� [�OFLJN� WF¦KJN�QSFENF�
UPN� W� EFTOJDJ� 	TM�� ��
��0CMF¦FO� KF� W� [FMFOP� IBMKP� [
PLFS� 	[MBUJN
� QBTPN���FQSBW� QSFENFU� W� EFTOJDJ� OJ
QSFQP[OBWFO� OKFHPWP� JEFOUJGJLBDJKP� [OPWB� SB[LSJWB
OBQJT�x4	BO
U	VT
�7JUBMJT�N	B
S	UJSVT
j�TF�QSBWJ�LPU�TW�
7JUBMB� NV¦FODB�� /BKWFSKFUOFKF� HSF� [B� TW�� 7JUBMB� J[
#PMPHOF�LJ�TJDFS�PCJ¦BKOP�OBTUPQB�T�TW��"HSJDPMPN���
0CB� TUB� VNSMB� MFUB� ���� W� ¦BTV� %JPLMFDJKBOPWFHB
QSFHBOKBOKB�LSJTUKBOPW��.BOK� WFSKFUOP� JNBNP�PQSB�
WJUJ�T�TW��7JUBMPN� J[�3BWFOF�LJ� KF�CJM� TJDFS�QSJ�OBÝJI
[BIPEOJI� TPTFEJI� QSFDFK� QSJMKVCMKFO� äF� W� [HPEOKFN
TSFEOKFN�WFLV����7�4MPWFOJKJ� KF�CJMP�¦BÝ¦FOKF�TW��7J�
UBMB�QSBLUJ¦OP�OF[OBOP�[BUP�OKFHPW�QPKBW�W�1PEQF¦J
NP¦OP�QSFTFOF¦B��1SFKLPOF�CJ�HB�NPSBMJ�QPWF[BUJ� [
äFMKBNJ�OBSP¦OJLB� WFOEBS� QB� UPLSBU� P� UFN� BSIJWTLJ
QPEBULJ�QPWTFN�NPM¦JKP��5VEJ�WQSBÝBOKF�EFMBWOJÝLJI
QPWF[BW�JO�TUJMOP�GPSNBMOF�PQSFEFMJUWF�GSFTL�KF�QSFDFK
UFäBWOP�� 4MJLBS� KF� OFEWPNOP� [FMP� EPCSP� PCWMBEBM
UFIOJLP�GSFTLP�TMJLBSTUWB�NBOK�WFÝ¦�QB�KF�CJM�W�TBNFN
TMJLBOKV��'JHVSF� KF�PCMJLPWBM�QSFEWTFN�[�SJTCP�LJ�QB
KF� ¦F� QPHMFEBNP� PCF� TWFUOJÝLJ� GJHVSJ� W� PLFOTLFN
PTUFOKV�EPLBK�PLPSOB��5VEJ�QSPQPSDJ�GJHVS�TP�QSFDFK
QPOFTSF¦FOJ� KF� QB� TMJLBS� QPTLVÝBM� VTUWBSJUJ� WUJT
QSPTUPSB�LP� KF� GJHVSP�TW��7JUBMB�OBTMJLBM�W�QPMLSPäOJ
OJÝJ��5PWSTUOF�UFäOKF�QP�JMV[JPOJTUJ¦OFN�V¦JOLPWBOKV
OBTMJLBOFHB�P[BEKB� BMJ�PLWJSPW� TP� TJDFS� W�QP[OPHPU�
TLFN�TMJLBSTUWV�[OBOF�äF�W�����TUPMFUKV�[BUP�UP�W�MFUV
�����OJ�OPCFOB�OPWPTU��5VEJ�OFäOF�TMBLV�QPEPCOF
WJUJDF�LJ�LSBTJKP�P[BEKF�PCFI�TWFUOJLPW�JO�TQPEOKJ�EFM
TUFO� TP� CJMF� W� UFN� ¦BTV� äF� VWFMKBWMKFOF� 	%PMFOKF
,SPOPWP� QPTMJLBWB� FSLFSKB� HSBEV� 0UP¦FD
�� ;BSBEJ
OBÝUFUFHB� QSFEWTFN� QB� [BSBEJ� PCSB[OF� UJQJLF
PCMJLPWBOKB�ESBQFSJKF� UFS� DFMPUOJI� GJHVS� JO�P[BEKB�CJ

�� -$*�TUS������
�� -$*���TUS�����o����
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NPSBMJ� TMJLBSKB� VWSTUJUJ� W� LSPH� QPMKVEOJI� TMJLBSKFW
ESVHF�¦FUSUJOF�����TUPMFUKB�LJ�TP�ÝF�WFEOP�W[USBKBMJ�W
USBEJDJKJ� QP[OPHPUTLFHB� TMJLBSTUWB�� 4BNP� LPU� W[QP�
SFEOJDP� MBILP�OB�(PSFOKTLFN�JO�1SJNPSTLFN�W�UFN
¦BTV� PNFOJNP� EFMB� +FSOFKB� J[� -PLF� LJ� KF� CJM� UBLP
NPUJWOP�LPU�MJLPWOPFTUFUTLP�ÝF�WFEOP�QPWTFN�[BWF�
[BO� USBEJDJKJ� QP[OF� HPUJLF��5VEJ� OB� %PMFOKTLFN� CJ
MBILP�OBÝMJ�OFLBK�QPEPCOJI�QSJNFSPW�B� TP�QPWF¦JOJ
TMBCP�PISBOKFOJ��7� QPWF[BWJ� [�OBÝP� QPTMJLBWP� TP� ÝF
OBKCPMK�[BOJNJWJ�	EBOFT�TOFUJ
�PTUBOLJ�GSFTLF�TW��,SJ�
ÝUPGB� [� EPOBUPSTLJN�OBQJTPN� J[� MFUB� ����� OB� KVäOJ
[VOBOKÝ¦JOJ� DFSLWF� TW�� )FMFOF� W� %SBHJ� QSJ� #FMJ
$FSLWJ�LKFS� TF�QPKBWMKB� TPSPEOB�CPSEVSB� J[� ÝBCMPOJ�
SBOFHB�WF¦CBSWOFHB�USBLV�B�CPMK�LPOLSFUOJI�QPWF[BW
OJ�WF¦�NPHP¦F�VHPUPWJUJ���

%FMP� GSFTLBOUB� J[� MFUB� ����� W� 1PEQF¦J� PTUBKB� W
EPTMFK� [OBOFN� HSBEJWV� [BFOLSBU� PTBNMKFOP� LBS� QB
TBNP�QPWF¦VKF�OKFHPWP�QSFEWTFN�WFMJLP�EPLVNFO�
UBSOP� WSFEOPTU�� ;BUP� VQBNP� EB� TF� CPEP� VTUSF[OJ
LPOTFSWBUPSTLP�SFTUBWSBUPSTLJ�QPTFHJ�W�DFSLWJ�ÝF�QP�
TFCFK� OB� QPTMJLBWBI� W� CMJäOKJ� QSJIPEOPTUJ� OBEBMKF�
WBMJ�T�¦JNFS�CJ�UB�LVMUVSOJ�JO�WFSTLJ�TQPNFOJL�EPCJM
QPEPCP�LPU�TJ�KP�OFEWPNOP�[BTMVäJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF�
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�
À"-�o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB�

-*5&3"563"

#BSBHB�'SBODF��,BQJUFMKTLJ�BSIJW�/PWP�NFTUP��3F�
HFTUJ� MJTUJO� JO� QPQJT� HSBEJWB�� "DUB� &DDMFTJBTUJDB
4MPWFOJBF���������

#FMUJOH� )BOT�� 4MJLB� JO� OKFOP� PCWJOTUWP� W� TSFEOKFN
WFLV��0CMJLB�JO�GVOLDJKB�[HPEOKJI�UBCFMOJI�TMJL�QB�
TJKPOB�� -KVCMKBOB� �� ;BMPäCB� À,6$� ;OBOTUWFOJ
JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

&SCFäOJL� .PEFTU� �� 7FTFM� ,PQB¦� *SFOB�� 1PEQF¦
QSJ�(BCSPWLJ��7BSTUWP� TQPNFOJLPW� ��� ����� TUS�
���o����

(SFCFOD� "MPK[JK�� ;HPEPWJOTLJ� QSFHMFE� äVQOJKF� TW�
,SJä�(BCSPWLB��-KVCMKBOB��EJQMPNTLB�OBMPHB�OB
5FPMPÝLJ�GBLVMUFUJ�W�-KVCMKBOJ������

)MBWÈ¦LPWÈ�)BOB��%JF� #VDINBMFSFJ� EFT� 4DIÚOFO
4UJMT��1SBH� VN� ������%FS� 4DIÚOF� 4UJM�� #ÚINJTDIF
NBMFSFJ� VOE� 1MBTUJL� JO� EFS�(PUJL��8JFO� ��)JTUP�
SJTDIFT�.VTFVN�EFS�4UBEU�8JFO������TUS�����–
����["VTTUFMMVOHTLBUBMPH]�

)ÚGMFS� +BOF[� �� #BMBäJD� +BOF[�� +PIBOOFT� "RVJMB�
.VSTLB�4PCPUB���1PNVSTLB�[BMPäCB������

�� 1FTLBS�(PUTLP�TUFOTLP�TMJLBSTUWP�TUS��������

)ÚGMFS� +BOF[�� %BT� 7PMLTUàNMJDIF� JO� EFS� TQÊU�
HPUJTDIFO� 8BOENBMFSFJ� 4MPXFOJFOT� VOE� *TUSJ�
FOT��%FS�.FJTUFS�WPO�4DIÚEFS��;VS�&SIBMUVOH�VOE
&SGPSTDIVOH�NJUUFMBMUFSMJDIFS�8BOENBMFSFJ�JN�0TU�
BMQFOSBVN�� 4BM[CVSHFS� #FJUSÊHF� [VS� ,VOTU� VOE
%FOLNBMQGMFHF�#BOE� **�� 4BM[CVSH� ��)STH��3P�
OBME�(PCJFU������TUS���o���

)ÚGMFS� +BOF[�� (SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP
QSFEKPäFGJOTLJI�äVQOJK�OB�4MPWFOTLFN���%PMFOKTLB
**��-KVCMKBOB������	SB[NOPäFOP�LPU�UJQLPQJT
�

)ÚGMFS� +BOF[�� 0� .PKTUSV� #PMGHBOHV� JO� OFLBUFSJI
QPHMFEJI� OB� TSFEOKFWFÝLP� TUFOTLP� TMJLBSTUWP� W
4MPWFOJKJ��3B[JTLPWBOKF�LVMUVSOF�VTUWBSKBMOPTUJ�OB
4MPWFOTLFN�o�ÀVNJKFW�[CPSOJL��-KVCMKBOB���;OBO�
TUWFOJ� JOÝUJUVU� 'JMP[PGTLF� GBLVMUFUF� W� -KVCMKBOJ
�����TUS�����¦����

)ÚGMFS� +BOF[��4SFEOKFWFÝLF� GSFTLF�W�4MPWFOJKJ� *�(P�
SFOKTLB��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[�� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� ***
0LPMJDB�-KVCMKBOF�[�/PUSBOKTLP�%PMFOKTLP� JO�#FMP
LSBKJOP��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[�� 4SFEOKFWFÝLF� GSFTLF� W� 4MPWFOJKJ� *7
7[IPEOB�4MPWFOJKB��-KVCMKBOB���%SVäJOB������

)ÚGMFS� +BOF[��4UFOTLP� TMJLBSTUWP� OB� 4MPWFOTLFN�NFE
+BOF[PN�-KVCMKBOTLJN�JO�.PKTUSPN�TW��"OESFKB�J[
,SBÝD��-KVCMKBOB���;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF
GBLVMUFUF�W�-KVCMKBOJ�JO�1BSUJ[BOTLB�LOKJHB������

)ÚGMFS�+BOF[��5SJKF�QPQJTJ� DFSLWB�JO�LBQFM�OB�,SBOK�
TLFN�JO�4MPWFOTLFN�ÀUBKFSTLFN�T�LPODB�����TUPMFUKB�
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB
;3$�4";6������

+FMPWBD�"WCFMK�-JEJKB��1PEQFW� QPE� 4LBMP�� $FSLFW� TW�
1BWMB�� 1PSPWJMP� P� OBEBMKFWBMOFN� TPOEJSBOKV� W
TFQUFNCSV�������-KVCMKBOB�� UJQLPQJT�o�ISBOJ�;B�
WPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF�0C�
NP¦OB�FOPUB�-KVCMKBOB������

,	PNFMK
� *	WBO
��1PEQF¦� QSJ�(BCSPWLJ� OB�%PMFOK�
TLFN��7BSTUWP�TQPNFOJLPW�*9�����o���������
TUS������

,PNFMK� *WBO�%WBKTFU� MFU� PELSJWBOKB� TSFEOKFWFÝLJI
TUFOTLJI� TMJL��7BSTUWP� TQPNFOJLPW� 9� ����� TUS�
��¦���

,PNFMK� *WBO�� (PUTLB� BSIJUFLUVSB� OB� 4MPWFOTLFN�
3B[WPK� TUBWCOJI� WMFOPW� JO� DFSLWFOFHB� QSPTUPSB�
-KVCMKBOB���4MPWFOTLB�NBUJDB������

,PT�%VÝBO��.FE�HSBEPN�JO�NFTUPN��-KVCMKBOB���;B�
MPäCB�;3$������

,PT�%VÝBO��7JUF[�JO�HSBE��7MPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN�,PSPÝLFN�EP�[BWFULB�����TUPMFUKB��-KVC�
MKBOB���;BMPäCB�;3$������

,àIMFOUIBM�.JDIBFM��8FSL� VOE� 4UJM� EFT�.FJTUFST
WPO� 4DIÚEFS��%FS�.FJTUFS� WPO� 4DIÚEFS��;VS� &S�
IBMUVOH� VOE� &SGPSTDIVOH� NJUUFMBMUFSMJDIFS� 8BOE�
NBMFSFJ�JN�0TUBMQFOSBVN��4BM[CVSHFS�#FJUSÊHF�[VS
,VOTU�VOE�%FOLNBMQGMFHF�#BOE� **��4BM[CVSH� �
)STH��3POBME�(PCJFU������TUS����o���
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-BOD� &MHB��%JF� NJUUFMBMUFSMJDIFO� 8BOENBMFSFJFO� JO
EFS� 4UFJFSNBSL�� 8JFO� �� 7FSMBH� EFS� ½TUFS�
SFJDIJTDIFO�"LBEFNJF�EFS�8JTTFOTDIBGU������

-$*� o� -FYJLPO� EFS� DISJTUMJDIFO� *LPOPHSBQIJF� �¦��
'SFJCVSH�JN�#SFJTHBV���)FSEFS������

-FLTJLPO� JLPOPHSBGJKF� MJUVSHJLF� J� TJNCPMJLF� [BQBEOPH
LSÝWBOTUWB�� ;BHSFC� �� 4WFV¦JMJÝOB� OBLMBEB� MJCFS
LSÝ¦BOTLB�TBEBÝOKPTU������

.BU©K¦FL�"OUPOÓO���1FÝJOB�+BSPTMBW��(PUIJD�1BJO�
UJOH�JO�#PIFNJB�����¦������1SBHVF���"SUJB������

.FOBÝF� -FW�� .BSJKB� W� TMPWFOTLJ� VNFUOPTUJ�� *LPOP�
MPHJKB� TMPWFOTLF�.BSJKBOTLF� VNFUOPTUJ� PE� [BWFULPW
EP�QSWF�TWFUPWOF�WPKOF��$FMKF���.PIPSKFWB�ESVäCB
�����

.JLVä�+VSF��1PTJUVT� JO�NFEJP�RVP�NF�WFSUBN�OFTDJP�
GSFTLB� EWPKOFHB� QPTSFEOJÝUWB� OB� QSP¦FMKV� äVQ�
OJKTLF�DFSLWF�W�ÀNBSKV��ÀNBSTLB�LOKJHB��+VCJMFKOB
NPOPHSBGJKB� PC� ����MFUOJDJ� ÝPMTUWB� W� ÀNBSKV�
ÀNBSKF� o� 4BQ� �� ,VMUVSOP�SB[JTLPWBMOP� ESVÝUWP
5VSFO¦FL������TUS�����¦����

0UPSFQFD� #PäP��(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
BSIJWJI�JO�CJCMJPUFLBI�7JENB�	6EJOF
�����¦�����
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ������

1FTLBS� 3PCFSU��"SIJUFLUVSB� JO� BSIJUFLUVSOB� QMBTUJLB
PLPMJ� MFUB������W�4MPWFOJKJ��-KVCMKBOB���EPLUPSTLB
EJTFSUBDJKB� OB� 'JMP[PGTLJ� GBLVMUFUJ� W� -KVCMKBOJ
�����

1FTLBS� 3PCFSU�� (PUTLP� TUFOTLP� TMJLBSTUWP� OB�%P�
MFOKTLFN� JO�W�#FMJ� LSBKJOJ�–� OPWB�PELSJUKB��7BS�
TUWP�TQPNFOJLPW���������TUS����–���

1FTLBS�3PCFSU��0�TSFEOKFWFÝLJI�GSFTLBI��3BTU�9***
GFCSVBS������TUS����–���

1FTLBS� 3PCFSU�� 0� TUBWCOJ� [HPEPWJOJ� äVQOJKTLF
DFSLWF� W� 5SFCOKFN� JO� OKFOFN�NFTUV� W� SB[WPKV
QP[OPHPUTLF� BSIJUFLUVSF� W� 4MPWFOJKJ��"DUB� IJTUP�
SJBF�BSUJT�4MPWFOJDB��������TUS���–���

1FTLBS�3PCFSU��1PEQFW�QPE�4LBMP��1SFEIPEOJ� LPOTFS�
WBUPSTLJ�QSPHSBN�[B�PCOPWP�JO�QSF[FOUBDJKP�LVMUVS�
OFHB� TQPNFOJLB��-KVCMKBOB�� UJQLPQJT�o�ISBOJ�;B�
WPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF�0C�
NP¦OB�FOPUB�-KVCMKBOB������

1FTLBS�3PCFSU��ÀFOUSVQFSU�OB�%PMFOKTLFN��-KVCMKBOB��
.JOJTUSTUWP�[B�LVMUVSP�6QSBWB�3FQVCMJLF�4MPWF�
OJKF�[B�LVMUVSOP�EFEJÝ¦JOP������	,VMUVSOJ�JO�OB�
SBWOJ� TQPNFOJLJ� 4MPWFOJKF�� ;CJSLB� WPEOJLPW�
���
�

1PWI� .PKDB�� 1PEQFÝLJ� NPKTUFS� JO� TMJLBSTUWP� PLPMJ
����� OB� %PMFOKTLFN�� -KVCMKBOB�� EJQMPNTLB� OB�
MPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W�-KVCMKBOJ������

1PWÝF�8JOLMFS�%BSKB��'SFTLF�W�DFSLWJ�TW��%VIB�OB
7JISV�QSJ�ÀFOUSVQFSUV��3BTU�***�ÝU���o��	��o��

�����TUS�����¦����

1PWÝF�%BSKB��'SFTLF�W� DFSLWJ� TW��%VIB�OB�7JISV�QSJ
ÀFOUSVQFSUV� UFS� QSJNFSKBWB� T� GSFTLBNJ� J[� ESVHJI
DFSLWB�W�PTSFEOKJ�4MPWFOJKJ� J[�PLPMJ� M��������-KVC�
MKBOB��EJQMPNTLB�OBMPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W
-KVCMKBOJ������

1SBQSPUOJL�7JMNB��0SOBNFOUJLB�TMJLBOJI�PLWJSPW�W
TSFEOKFWFÝLFN� TUFOTLFN� TMJLBSTUWV� W� 4MPWFOJKJ�
;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� 9� ����� TUS�
��¦���

1V[FM�1BVMP�� *EJPHSBQIJB� TJWF�3FSVN�NFNPSBCJMJVN
.POBTUFSZ�4JUUJDFOTJT�EFTDSJQUJP�FUD�������	SPLPQJT
W�"SIJWV�3FQVCMJLF�4MPWFOJKF�TJHO��ÝU������S
�

3P[NBO�,TFOJKB�� 4UFOTLP� TMJLBSTUWP� PE� ���� EP� TSFEF
���� TUPMFUKB� OB� 4MPWFOTLFN�� 1SPCMFN� QSPTUPSB�
-KVCMKBOB��EPLUPSTLB�EJTFSUBDJKB�OB�'JMP[PGTLJ�GB�
LVMUFUJ������

4BQB¦�*HPS��3B[WPK�HSBKTLF�BSIJUFLUVSF�OB�%PMFOKTLFN
JO� W� #FMJ� LSBKJOJ�� -KVCMKBOB�� EJQMPNTLP� EFMP� OB
'BLVMUFUJ�[B�BSIJUFLUVSP������

4NPMF� .BKEB�� ,SBOKTLB� QMFNJÝLB� SPECJOB� "QGBM�
USFSKFW��,SPOJLB���������TUS����¦���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UFMÒ� 'SBODF��(PUTLP� TUFOTLP� TMJLBSTUWP�� ;CJSLB� "ST
4MPWFOJBF��-KVCMKBOB���.MBEJOTLB�LOKJHB������

4UFMÒ� 'SBODF�� 4MJLBSTUWP� W� 4MPWFOJKJ� PE� ���� EP� ���
TUPMFUKB��-KVCMKBOB���4MPWFOTLB�NBUJDB������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ� �
%PMFOKTLB�� ,OKJHB� �� .FE� #PHFOÝQFSLPN� JO
.PLSJDBNJ��-KVCMKBOB� ��7JIBSOJL� 	;CJSLB�(SBK�
TLF�TUBWCF����
������

4VäOJL� +BOF[��0FMPWOJÝLJ� NPKTUFS� JO� OKFHPW� LSPH� 	W
QPMKVEOJ� TNFSJ� EFMVKPWB� GSFTLBOUTLB� EFMBWOJDB� PC
LPODV�����TUPMFUKB� JO�W�[BWFULV����� TUPMFUKB
��-KVC�
MKBOB��EJQMPNTLB�OBMPHB�OB�'JMP[PGTLJ�GBLVMUFUJ�W
-KVCMKBOJ������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT�,SBJO��-BJCBDI�/àSOCFSH������

7BMWBTPS� +PIBOO�8FJDIBSE��0QVT� *OTJHOJVN�"SNP�
SVNRVF������	GBLTJNJMJSBOB�J[EBKB�����
�

7BMWBTPS� +PIBOO� 8FJDIBSE�� 5PQPHSBQIJB� %VDBUVT
$BSOJPMBF�NPEFSOBF�������-KVCMKBOB���.MBEJOTLB
LOKJHB�	QPOBUJT
������

7PEOJL� "MFOLB�� 5FLTUJMOJ� W[PSDJ� W� TSFEOKFWFÝLFN
TUFOTLFN� TMJLBSTUWV� OB� 4MPWFOTLFN�� -KVCMKBOB� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������
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*RWKLF� IUHVFRHV� DW� 3RGSHþ� SRG� 6NDOR� ±
their artistic character and a depiction of
restoration interventions

5IF� $IVSDI� PG� 4U�� 1BVM� BU� 1PEQF¦� QPE� 4LBMP
	UIF� 1BSJTI� PG� 4W�� ,SJä� W�(BCSPWLJ
� JT� POF� PG� UIF
SBSF� QSFTFSWFE� NPOVNFOUT� PG� NFEJFWBM� BSU� JO� UIF
BSFB� PG� UIF�-JUJKB�NVOJDJQBMJUZ��5IF� GPSNFS� DIBQFM
PG� UIF� (BMMFOTUFJO� $BTUMF� GJSTU� BUUSBDUFE� TDIPMBSMZ
BUUFOUJPO� XJUI� UIF� EJTDPWFSZ� PG� GSFTDPFT� JO� �����
&OPSNPVT� EPDVNFOUBSZ� WBMVF� JT� BUUSJCVUFE� UP� UIF
TDFOF� UIBU� GFBUVSFT� UXP�EPOPST�)FJOSJDI�(BMM� BOE
IJT� XJGF� &MJ[BCFUI� XJUI� UIF� JOTDSJQUJPO� PG� ����
TUBUJOH�UIBU� JO������ UIF� UXP�FTUBCMJTIFE�B�CFOFGJDF
JO� UIF� DIBQFM�XIJDI� JT� BMTP� DPOGJSNFE� CZ� BSDIJWBM
EPDVNFOUT� BOE� PUIFS� SFDPSET�� 5IF� DIVSDI� PSJHJ�
OBMMZ�DPNQPTFE�POMZ�PG�B�OBWF�BOE�B�QSFTCZUFSZ�XJUI
B� TIPSU� DSPTT�SJCCFE� WBVMU�XBT� CVJMU� TIPSUMZ� CFGPSF
UIBU� EBUF�XIJMF� UIF� CFMGSZ� BOE� WFTUSZ� BSF� #BSPRVF
BEEJUJPOT�� 5IBOLT� UP� UIF� DPOUJOVFE� DPOTFSWBUJPO
BOE� SFTUPSBUJPO� JOUFSWFOUJPOT� UIF� DIVSDI� BMTP
EJTDMPTFE�B�GFX�GJOF�BSUJTUJD�FMFNFOUT�FTQFDJBMMZ�UXP
XBMMFE�JO�(PUIJD�XJOEPXT�PO�UIF�TPVUIFSO�XBMM�PG
UIF� OBWF� BOE� UIF� IJUIFSUP� VODPWFSFE� MBZFST� PG
GSFTDPFT�PO�UIF�TPVUIFSO�FYUFSOBM�XBMM�UIF�OBWF�BOE
UIF� QSFTCZUFSZ�� 5IF� PMEFTU� MBZFS� EBUJOH� CBDL� UP
����o�����XBT�NBEF�UP�UIF�PSEFS�PG�UIF�GPVOEFS�PG
UIF�CFOFGJDF��'SFTDPFT�UIBU�IBWF�CFFO�QSFTFSWFE�BSF
PO� UIF� OPSUIFSO� XBMM� PG� UIF� OBWF� 	UIF� UXP� BGPSF�
NFOUJPOFE� EPOPST� UIF� DPBU� PG� BSNT� PG� UIF� (BMM
GBNJMZ� 4U�� #BSCBSB� BOE� BO� VOLOPXO� GFNBMF� TBJOU

BOE� UIF� TPVUIFSO�XBMM� PG� UIF� OBWF� 	VOSFDPHOJTBCMF
TBJOUT�XJOEPX�KBNC
�UIF�XFTUFSO�XBMM�PG�UIF�WBVMU

	4U��(FPSHF�4U��/JDIPMBT�4U��6MSJDI�7JSHJO�.BSZ
XJUI�+FTVT�PO�UIF�UISPOF�CFUXFFO�4U��6STVMB�BOE�BO
VOLOPXO�GFNBMF�TBJOU
�BOE�PO�UIF�EJBHPOBM�TJEFT�PG
UIF�QSFTCZUFSZ� 	4U��1BVM�BOE�4U��$BUIFSJOF� BT�XFMM
BT�4U��"DBDJVT�BOE�4U��.BSUJO
��4UZMJTUJDBMMZ�BMM� UIF
BCPWF�GSFTDPFT�BSF�UIF�GJSTU�FYBNQMFT�PG�UIF�TP�DBMMFE
JOUFSOBUJPOBM� (PUIJD� TUZMF� PS� UIF� xTPGU� TUZMFj� JO
4MPWFOJB�

"OPUIFS� FYUFOTJWF� QBJOUJOH� XIJDI� FBSOFE� JUT
BVUIPS�UIF�OBNF�x.BTUFS�PG�1PEQF¦j�XBT�QSPEVDFE
UP� UIF� PSEFS� PG� UIF� DBTUMF� DIBQMBJO� )FJOSJDI
"QGBMUSFS� JO� UIF� GJSTU�EFDBEF�PG� UIF���UI� DFOUVSZ�� JU
DPWFSFE� JO� QBSUJDVMBS� UIF� XBMMT� PG� UIF� QSFTCZUFSZ
	BQPTUMFT�B�EFBDPO�BOE�B�CJTIPQ�UIF�DPBU�PG�BSNT�PG
UIF�"QGBMUSFS�GBNJMZ�GMPSBM�PSOBNFOUT
�BOE�UIF�WBVMU
	TZNCPMT� PG� FWBOHFMJTUT� GMPSBM� PSOBNFOUT
�� 5IF
.BTUFS�PG�1PEQF¦�XBT�POF�PG�UIF�SFQSFTFOUBUJWFT�PG
QPQVMBS�GSFTDP�BSU�XIP�JO�UIF�OBSSPX�BSFB�PG�-PXFS
$BSOJPMB� 	QSFTFOU�EBZ� %PMFOKTLB
� BOE� ;BTBWKF
DVMUJWBUFE�B�OFX�MBUF�(PUIJD�TUZMF�XJUI�TDIFNBUJTFE
xDSFBTFEj� GPMET� VOEFS� UIF� JOGMVFODF� PG� UIF� DFOUSBM
4MPWFOJBO� QBJOUJOH� USBEJUJPO� BT� XFMM� BT� *TUSJBO
QBJOUJOH�BOE�TPVUIFSO�(FSNBO�HSBQIJD�QSPEVDUJPO�
)PXFWFS� POF� TQFDJGJD� DIBSBDUFSJTUJD�PG� UIF�1PEQF¦
GSFTDPFT� JO� JDPOPHSBQIJD� UFSNT� JT� UIF� TDFOF� PG� UIF
&VDIBSJTU� $ISJTU� CFUXFFO� .BSZ� BOE� 4U�� +PIO� UIF
#BQUJTU� PO� UIF� OPSUIFSO� XBMM� PG� UIF� QSFTCZUFSZ
XIJDI�XBT�QSPEVDFE�BT�FBSMZ�BT�UIF�MBTU�UIJSE�PG�UIF
��UI�DFOUVSZ��5IF� MBTU� MBZFS�PG� GSFTDPFT�EBUJOH�CBDL
UP������ JT�PCWJPVTMZ� UIF�XPSL�PG�B�OPU�QBSUJDVMBSMZ
UBMFOUFE�GSFTDP�QBJOUFS�XIP�DPOUJOVFE�UIF�USBEJUJPO
PG�UIF�MBUF�(PUIJD�TUZMF��*O�BEEJUJPO�UP�UIF�EPOPST�
QBJOUJOH� JO� UIF� OBWF� JU� GFBUVSFE� UIF� GMPSBM
PSOBNFOUT� PO� UIF� BSDI� BOE� UIF� QBJOUJOHT� PG� UXP
TBJOUT� 	4U��&SBTNVT� BOE� 4U�� 7JUBMJT� UIF�.BSUZS
� JO
UIF� OFXMZ� VODPWFSFE� XJOEPX� KBNC�� 5IF� NPTU
DPOTQJDVPVT� QBJOUJOH� JT� UIBU� PG� 4U�� 7JUBMJT� XIPTF
XPSTIJQ�XBT�QSBDUJDBMMZ�VOLOPXO�UP�4MPWFOJB�
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ES��J[S��QSPG��[OBOTUWFOJ�TWFUOJL�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;OBOTUWFOPSB[JTLPWBMOFHB�DFOUSB�4MPWFOTLF�BLBEFNJKF�[OBOPTUJ
JO�VNFUOPTUJ�/PWJ�USH���4*o�����-KVCMKBOB

F�QPÝUB��CHPMFD![SD�TB[V�TJ

-JUJKB�o�USH�PC�SFLJ�PE�TSFEOKFWFÝLJI�[BWFULPW�EP�[BUPOB
TBWTLF�QMPWCF�TSFEJ�����TUPMFUKB

*;7-&0&,

.FE�TSFEOKFWFÝLJNJ�USHJ�TMPWFOTLFHB�QSPTUPSB�KF�-JUJKB�QPTFCOB�QP�UFN�EB�W�USHV�JO�OKFHPWJ�OFQPTSFEOJ�CMJäJOJ
OJ�CJMP�OF�VQSBWOP�QPMJUJWOFHB�OF�DFSLWFOPVQSBWOFHB�TSFEJÝWB��5SÝLP�OBTFMKF�TP�QSJLMJDBMF�W�äJWMKFOKF�EFKBOTLP�TBNP
HPTQPEBSTLF�JO�QSPNFUOF�GVOLDJKF�UBLP�QPNFO�LPQFOTLF�LPU�SFWOF�QPUJ��#PMK�LPU�QSJ�LBUFSFN�LPMJ�ESVHFN�USHV�MBILP
UV�PQB[VKFNP�UFTOP�PEWJTOPTU�PCTUBOLB�JO�QSPGJMB�USHB�PE�TQSFNJOKBKPWF�TF�QSPNFUOP�HPTQPEBSTLF�WMPHF�SFLF��4BWB�KF
-JUJKP�VTUWBSJMB�KJ�PNPHPWBMB�PCTUPK�JO�LSBUFL�WBT�DFMP�SB[DWFU��5BLP�LPU�TF�KF�QPWFWFWBMB�JOUFO[JWOPTU�J[LPSJÝWBOKB
QPUFODJBMPW�SFLF�KF�SBTUFM�UVEJ�QPNFO�-JUJKF�WTF�EPLMFS�OJ�SFWOB�QMPWCB�T�QSJIPEPN�äFMF[OJDF�TMFEOKJW�QSFOFIBMB�

,-+60/&�#&4&%&
-JUJKB�SFLB�4BWB�USH�SFWOB�QMPWCB�HPTQPTUWP�7JÝOKB�(PSB�NJUOJDB

"#453"$5

-*5*+"�o�"�."3,&5�508/�0/�5)&�3*7&3�'30.�.&%*&7"-�03*(*/4�50�5)&�%&$-*/&
0'�5)&�4"7"�3*7&3�/"7*("5*0/�*/�5)&�.*%���5)�$&/563:

-JUJKB�PDDVQJFT�B�TQFDJBM�QMBDF�BNPOH�NFEJFWBM�NBSLFU�UPXOT�JO�UIF�QSFTFOU�EBZ�4MPWFOJBO�UFSSJUPSZ�JO�UIBU�UIFSF
XBT�OP�QPMJUJDBM� PS� FDDMFTJBTUJDBM� BENJOJTUSBUJWF� DFOUSF� JO� UIF�NBSLFU� UPXO�BOE� JUT� JNNFEJBUF� TVSSPVOEJOHT��5IF
NBSLFU�UPXO�XBT�CSPVHIU�UP�MJGF�TPMFMZ�CZ�JUT�FDPOPNJD�BOE�USBOTQPSU�GVODUJPOT�XIJDI�XFSF�FOBCMFE�CZ�JNQPSUBOU
MBOE� BOE� SJWFS� SPVUFT�� 5IF� DMPTF� JOUFSDPOOFDUFEOFTT� CFUXFFO� UIF� FYJTUFODF� BOE� QSPGJMF� PG� -JUJKB� BT� XFMM� BT� UIF
DIBOHJOH�USBOTQPSU�FDPOPNJD�SPMF�PG�UIF�SJWFS�DBO�CF�PCTFSWFE�NVDI�CFUUFS�IFSF�UIBO�JO�BOZ�PUIFS�NBSLFU�UPXO��5IF
4BWB�3JWFS�DSFBUFE�-JUJKB�FOTVSFE�JUT�FYJTUFODF�BOE�FWFO�CSPVHIU�JU�B�TIPSU�QFSJPE�PG�QSPTQFSJUZ��5IF�JNQPSUBODF�PG
-JUJKB� JODSFBTFE�XJUI� UIF� FWFS� JOUFOTJGZJOH� FYQMPJUBUJPO� PG� UIF� SJWFShT� QPUFOUJBMT� VOUJM� UIF� BEWFOU� PG� UIF� SBJMXBZ
DBVTFE�UIF�DFTTBUJPO�PG�SJWFS�OBWJHBUJPO�

,&:�803%4
-JUJKB�UIF�4BWB�3JWFS�NBSLFU�UPXO�SJWFS�OBWJHBUJPO�TFJHOPSZ�PG�7JÝOKB�(PSB�UPMMIPVTF



%25,6�*2/(&��/,7,-$�±�75*�2%�5(.,�2'�65('1-(9(â.,+�=$ý(7.29�'2�=$721$�6$96.(�3/29%(�65(',�����672/(7-$�����±���

 

�������

���

.FE� USHJ� TSFEOKFWFÝLFHB� OBTUBOLB� o� UFI� KF� W
TMPWFOTLFN� QSPTUPSV� WFMJLB� WF¦JOB� o� KF� -JUJKB� QP�
TFCOPTU� QP� TQFDJGJ¦OFN� OBTUBOLV� LJ� NV� OF� CPNP
OBÝMJ�QSJNFSKBWF��;B�VUFNFMKJUFW�USäOF�P[JSPNB�USÝLF
OBTFMCJOF�TF�KF�UV�TJDFS�TBNB�QP�TFCJ�QPOVKBMB�MFHB�PC
QMPWOJ� SFLJ� JO�PC�QSFIPEV� LPQFOTLF� QPUJ� ¦F[�4BWP
LKFS� TF� ;BTBWTLP� ISJCPWKF� OB� PCFI� TUSBOFI� SFLF
VNBLOF�NBOKÝJ� SBWOJOJ��5PEB� SB[FO�OBSBWOP� [BÝ¦J�
UFOFHB� JO� QSPNFUOP� VHPEOFHB� QPMPäBKB� OJ� CJMP� OB
UFN� NFTUV� OPCFOJI� ESVHJI� GVOLDJK� o� DJWJMOPVQSBW�
OJI�DFSLWFOPVQSBWOJI�BMJ�PCPKJI�OB�LBUFSF�TF�W[QP�
TUBWJUFW� USÝLFHB� OBTFMKB� OBWBEOP� OBTMPOJ�� -JUJKB� OJ
OBTUBMB� W�OFQPTSFEOJ�CMJäJOJ� HSBEV�LPU� TFEFäB� [FN�
MKJÝLFHB�HPTQPTUWB�LBS�KF�QSJ�USHJI�UBLP�SFLP¦�QSBWJMP
OJUJ�OJ�UV�J[QSJ¦BO�TFEFä�VSBEB�	EWPS
�PCTFäOFHB�EF�
äFMTLPTPEOFHB�HPTQPTUWB�7JÝOKB�(PSB�QPE�LBUFSFHB
KF� WTFTLP[J� TQBEBMB��1PMFH� UFHB� WTF�EP� USJEFTFUJI� MFU
����TUPMFUKB�OJ� JNFMB�DFSLWFOPVQSBWOF� GVOLDJKF�LJ� KF
WTFTLP[J� PTUBKBMB� W� QSJCMJäOP� USJ� LJMPNFUSF� PEEBMKF�
OFN�äVQOJKTLFN�TSFEJÝ¦V�ÀNBSUOP���7TJ�ESVHJ�TSFE�
OKFWFÝLJ� USHJ�OB�4MPWFOTLFN� QB� UVEJ� QFÝ¦JDB� [HPE�
OKFOPWPWFÝLJI�OBTUBMJI�J[�GBSOJI�WBTJ�JO�QSPUJUVSÝLJI
UBCPSTLJI�OBTFMJK�TP�CJMJ�OBTQSPUOP�WF[BOJ�WTBK�OB�FOP
WSTUP� TSFEJÝ¦B� PCMBTUJ� o� CPEJTJ� TWFUOF� CPEJTJ� DFSL�
WFOF���-JUJKP�CJ�NPSEB�MBILP�QSJNFSKBMJ�TBNP�T�LSBU�
LPUSBKOJN�[HPEBK�QSPQBEMJN�USHPN�,SPOPWP�OB�SF¦�
OFN�PUPLV�,SLF�W[IPEOP�PE�/PWFHB�NFTUB�LJ�TF�W
WJSJI�PNFOKB�WTFHB�EWBLSBU�W����� TUPMFUKV���$FMP�QSJ
OBTUBOLV�QSBW�UBLP�QSPQBEMFHB�USHB�5SFCOKF�	EBOBÝ�
OKJ�4UBSJ� USH
� TUB� JNFMB�OFNBKIOP� WMPHP�CMJäOKF� DFS�
LWFOP� TSFEJÝ¦F� JO� HSBE� W� 5SFCOKFN�� PCB� [OBUOP
NBOK�PEEBMKFOB�PE�USHB�LBLPS�ÀNBSUOP�PE�-JUJKF�

7�MJUJKTLFN�QSJNFSV�HSF�[B�USÝLP�OBTFMKF�LJ�TP�HB
QSJLMJDBMF� W� äJWMKFOKF� EFKBOTLP� TBNP� HPTQPEBSTLF� JO
QSPNFUOF�GVOLDJKF� UBLP�QPNFO�LPQFOTLF�LPU�SF¦OF
QPUJ��;BQPWSI�MBILP�UV�CPMK�LPU�QSJ�LBUFSFN�LPMJ�ESV�
HFN� USHV� PQB[VKFNP� UFTOP� OBWF[BOPTU� QSBW[BQSBW
äJWMKFOKTLP�PEWJTOPTU�PCTUBOLB�JO�QSPGJMB�USHB�PE�TQSF�
NJOKBKP¦F�TF�QSPNFUOP�HPTQPEBSTLF�WMPHF�SFLF��7TF�
LBLPS�ESäJ�USEJUFW�EB�KF�4BWB�-JUJKP�VTUWBSJMB�KJ�PNP�
HP¦BMB�PCTUPK�JO�LSBUFL�¦BT�DFMP�SB[DWFU��5BLP�LPU�TF
KF� QPWF¦FWBMB� JOUFO[JWOPTU� J[LPSJÝ¦BOKB� QPUFODJBMPW
SFLF�KF�SBTUFM�UVEJ�QPNFO�-JUJKF�WTF�EPLMFS�OJ�SF¦OB
QMPWCB�T�QSJIPEPN�äFMF[OJDF�TMFEOKJ¦�QSFOFIBMB�

1SJ¦VKP¦J�QSJTQFWFL�OJ�DFMPWJU�[HPEPWJOTLJ�QSJLB[
PE�[HPEOKJI�[B¦FULPW�EP�OBTUPQB�OPWF� JOEVTUSJKTLF
EPCF��1SJ�OKFHPWFN�OBTUBKBOKV�KF�CJMP�PC¦VUJUJ�[MBTUJ
WFMJLP�QPNBOKLBOKF�QSFESB[JTLBW�[BUP�TF�OFLBUFSJN
QSPCMFNPN� OVKOP� QPTWF¦B� JOUFO[JWOFKF� ESVHJI� QB

� 1P�+��)ÚGMFSKV�KF�PLPMJ�MFUB������[�P[OBLP�xJO�TBOE�.FSUOFS
-VUFZFS� QIBSj� NJÝMKFO� ÝF� WJLBSJBU� TFTUBWOJ� EFM� äVQOJKF
ÀFOUWJE� QSJ� 4UJ¦OJ� LJ� KF� CJM� MFUB� ����� TLVQBK� [� äVQOJKP�
NBUFSKP�JOLPSQPSJSBO�TUJÝLJ�DJTUFSDJ�W�TBNPTUPKOP�äVQOJKP�QB
WFSKFUOP�QPW[EJHOKFO�W�[B¦FULV�����TUPMFUKB�	)ÚGMFS�(SBEJWP
TUS���
�

� 1SJN�� [MBTUJ� $VSL�5SHJ� JO�NFTUB�� (PMFD� %PMFOKTLB�NFTUB�
JTUJ�/BTUBOFL�JO�SB[WPK�

� (PMFD�%PMFOKTLB�NFTUB�3BTU�9**�	����
�TUS������
� 1SBW�UBN�TUS�����o����

TF� MF� EPUBLOF�� .BSTJLBUFSP� WQSBÝBOKF� J[� MJUJKTLF
QSFUFLMPTUJ� CP� UBLP� USFCB� W� QSJIPEOKF� OBUBO¦OFKF
SB[JTLBUJ� QSJUFHOJUJ� OPWF� UVEJ� NPSFCJUOF� OF[OBOF
WJSF� JO� PTWFUMJUJ� EPMP¦FOF� QSPCMFNF� ÝF� W� ESVHB¦OJ
MV¦J�

/BTUBOFL�USHB�JO�OKFHPW�SB[WPK�EP�[BWFULB
OPWFHB�WFLB

1SWB� PNFNCB�-JUJKF� LPU� USHB� MFUB� ����� KF� TJDFS
[OBOB� äF� TLPSBK� QPMESVHP� TUPMFUKF� B� KF� TMPWFOTLP
[HPEPWJOPQJTKF�JO�EPNP[OBOTUWP�OJTUB�P[BWFTUJMB�WTF
EP�QSFE�LSBULJN��1PHSFÝBNP� KP� W� SFGFSFO¦OFN�,P�
TPWFN� (SBEJWV� [B� IJTUPSJWOP� UPQPHSBGJKP� 4MPWFOJKF
	����
��P¦JUOP�[BUP�LFS�KF�CJMB�[HPEPWJOBSKFN�EPMHP
[OBOB� MF� J[� #JEFSNBOOPWF� PCKBWF� 	����
� LJ� QB
UPQPOJNB�x-àUJj�OF�QPWF[VKF�OFQPTSFEOP�[�-JUJKP��
-FUOJDF�QSWF�PNFNCF� USHB� UFNV�VTUSF[OP�OJ�OBKUJ�W
,SBKFWOFN�MFLTJLPOV�4MPWFOJKF�	����
�JO�&ODJLMPQFEJKJ
4MPWFOJKF�	����
���1PKBWJ�TF�ÝFMF�W�,SBKFWOFN�MFLTJLP�
OV�4MPWFOJKF�MFUB�������JTUP�MFUP�LP�TP�-JUJKBOJ�PCF�
MFäJMJ� ESVH� KVCJMFK� JO� TJDFS� ����MFUOJDP� QSWF� [OBOF
PNFNCF� LSBKB�� LJ� QB� KF� J[� EWFI� SB[MPHPW� TQPSOB�
1SWJ¦�LFS� KF�xWJMMB�-JUUBFj� J[QSJ¦BOB�W�EBSPWOJDJ�QB�
USJBSIB�1FSFHSJOB� TUJÝLFNV� TBNPTUBOV� äF� MFUB�����
JO� OF� ÝFMF� W� MJTUJOJ� JTUFHB� QBUSJBSIB� J[� MFUB� ����� W
LBUFSJ� QSBWJ�� x-JUF� JO� QBSUF� $SFOVDI� TJUBNj�� 0CB
QPEBULB� TF� PQJSBUB� OB� QP[OP� OBTUBMJ� SPLPQJT� *EJP�
HSBQIJB� TUJÝLFHB� QBUSB�1BWMB�1VDMB� J[� ���� TUPMFUKB��
MJTUJOB� J[� MFUB������QB� KF� TJDFS�[OBOB�äF�W�QSFQJTV� J[
���o����TUPMFUKB�J[�BSIJWB�TBNPTUBOB�3FJO����6QPÝUF�
WBKF�1VDMPWP�MPLBMJ[BDJKP�UPQPOJNB�W�-JUJKP�LJ� KF�QSJ
OKFN� J[SBäFOB� TJDFS� TBNP� QPHPKOP� 	WJMMB�-JUUBF� BVU
GPSUBTTF� SFDUJVT� -JUUBJ
� TUB� TF� [B� -JUJKP� PEMP¦JMB� '�
4DIVNJ� 	�������
� JO� T� QSJESäLPN� '�� ,PT� 	����

OBTQSPUOP�QB�TUB�.��,PT�	����
�JO�.��.JLVä�	����

NFOJMB�EB�KF�NJÝMKFOB�WBT�5SOPWJDB�QSJ�ÀFOUWJEV�QSJ
4UJ¦OJ���� .�� (SFCFOD� 	����
� KF� EBM� QSJ� SB[MBHJ� UP�
QPOJNPW� -JUF� JO� -JUUBF� QSFEOPTU� -JUJKJ� WFOEBS� KF
QPVEBSJM� EB�OF� HSF� [B� TÉNP�-JUJKP� TBK� UB� OJ� CJMB� W
QPTFTUJ� TUJÝLFHB� TBNPTUBOB� UFNWF¦� [B� (SBEFD� OB
MFWFN� CSFHV� 4BWF� LKFS� KF� 4UJ¦OJ� QP[OFKF� QSJQBEBMP
QFU� LNFUJK����;B� MFUOJDP� QSWF� PNFNCF� -JUJKF� KF� QP

� ,PT�(SBEJWP�TUS�����o����
� #JEFSNBOO�$BSOJPMJDB�TUS������1PWF[BWP�NFE�PNFNCP�USHB

o�QP�#JEFSNBOOV�xEFO�.ÊSLUFO�������-àUJ�	 
j�o�JO�-JUJKP�KF
P[BWFTUJM� ÝFMF� #�� 0UPSFQFD� 	;3$� 4";6� ;*.,� #PäP
0UPSFQFD�$FOUSBMOB�LBSUPUFLB�TMPWFOTLJI�MJTUJO�����o����
����� T�� E�� BQSJM� ����  
� QSFLP�LBUFSFHB� TFN� MFUB� ����� UVEJ
QSJÝFM�EP�QSWF�PNFNCF�USHB�

� ,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� **� TUS�� ���o����� &ODJLMPQFEJKB
4MPWFOJKF���TUS������

� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�	����
�TUS������
� 0�UFN��(PEFD�����MFU�-JUJKF�TUS������
�� (SFCFOD�(PTQPEBSTLB�VTUBOPWJUFW�TUS��������
�� #FSOIBSE�%PDVNFOUB�QBUSJBSDIBMJB�ÝU��4��TUS������
�� (SFCFOD�(PTQPEBSTLB�VTUBOPWJUFW�TUS������QSJN��,PT�(SBEJ�

WP�TUS������
�� (SFCFOD�(PTQPEBSTLB�VTUBOPWJUFW�TUS�����o�����QSJN��.MJ�

OBSJ¦�4UJÝLB�PQBUJKB�TUS����o���
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.��,PTV�PCWFMKBMP�MFUP��������LP�KF�WPKWPEB�6MSJL
4QBOIFJNTLJ� J[EBM� TBNPTUBOV� W� 3FJOV� QSJ� (SBEDV
EWF�EBSPWOJDJ�PCF�EBUJSBOJ�JTUFHB�EOF����BQSJMB�QSWP
xBQVE�-VUJHJBNj�JO�ESVHP�xBQVE�-WUZBNj����(MFEF
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OKFHPWP� [BW[FUKF� CMJäOKFHB� QBUSJBSIPWFHB� HSBEV
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��� TF� KF� WPKWPEB
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��-JUJKB�OBNSF¦�W�TSFEOKF�
WFÝLJI�JO�[HPEOKFOPWPWFÝLJI�WJSJI�OJ�TBNP�LSBKFWOP
UFNWF¦�UVEJ�ÝJSÝF�QPLSBKJOTLP�JNF�OB�LBS�LPMJLPS�KF
[OBOP�ÝF�OJ�CJMP�VTUSF[OP�PQP[PSKFOP��,PTUOJDB�TW�
.JIBFMB�xW�-JUJKJj�	JO�-VUZB�����
�KF�[BHPUPWP�TUBMB
W�ÀNBSUOV�[�MJUJKTLP�äVQOJKP�KF�NJÝMKFOB�TQMPI�äVQ�
OJKB� ÀNBSUOP� 	������ JO� TBOE�.FSUOFS� -VUFZFS� QIBS
������ JO�-FVUUFZFS�QIBSS
�OKFOP�TSFEJÝ¦F�W�ÀNBSUOV
QB�KF�W�WJSJI�MPDJSBOP�OF�TBNP�T�QSFEMPHPN�QSJ�-JUJKJ
UFNWF¦�UVEJ�W�-JUJKJ��TBOE�.FSUUFS�QIBSS�JO�EFS�-VUUFZ
	����
�����F�KF�xWJMMB�-JUUBFj�	����
�P[JSPNB�x-JUFj
	����
�SFT�WBT�(SBEFD�OB�MFWFN�CSFHV�4BWF�TF�QP�
LSBKJOTLP�JNF�OJ�PNFKFWBMP�OB�EFTOJ�CSFH�SFLF�BN�
QBL� KF� [BKFMP� ÝJSÝJ� QSPTUPS� QSFKLPOF� WFT� SBWOJOTLJ
TWFU�OB�PCFI�TUSBOFI�4BWF���

1JTBOKF�OFNÝLFHB�UPQPOJNB�[�J�	-JUUBJ�JQE
��OB�
NFTUP�[�V� 	-VUZB�-VUBZ�-VUFZ
�OJ� J[QSJ¦BOP�W�PSJ�
HJOBMOJI�WJSJI�ÝF�WTF�EP�MFUB��������EPLPO¦OP�QB�TF
KF�VWFMKBWJMP�ÝFMF�W�����TUPMFUKV����;BUP�UVEJ�OF�NPSF
CJUJ�QSBWJMOP�J[WBKBOKF�FUJNPMPHJKF�JNFOB�-JUJKB�J[�MB�
UJOTLFHB� MJUVT� 	CSFH
� P[JSPNB� J[� TSFEOKFWJTPLPOFN�
ÝLFHB� MÔUF� 	QPCP¦KF
� LPU� CJ� TF� HMFEF� OB� HFPHSBGTLF
EBOPTUJ� TJDFS� [EFMP� MPHJ¦OP�� +F[JLPTMPWOB� [OBOPTU
PQSUB� OB� J[TMFELF� [HPEPWJOTLF� KF� W� [BEOKFN� ¦BTV
QPOVEJMB�WFMJLP�QSFQSJ¦MKJWFKÝP�SB[MBHP�J[WPSB�JNFOB�
1P�.��4OPKV� KF�HMFEF�OB�TSFEOKFWFÝLF�[BQJTF� UPQP�
OJNB� USFCB� J[IBKBUJ� J[� JNFOB� -KVUÓKB� LBS� KF� QP� 4�
5PSLBSKV�SB[MPäMKJWP�J[�TWPKJMOFHB�QSJEFWOJLB�UWPSKF�
OFHB�J[�PTFCOFHB�JNFOB�-hVUPWJEt�UPSFK�LPU�x-KVUP�
WJEPWB� 	WBT
j���� %SVHP� WQSBÝBOKF� KF� LKF� KF� TUBMP
QSWPUOP�OBTFMKF� JNFOPWBOP�QP�-KVUPWJEV�¦F�OJ�ÝMP
NPSEB� äF� W� TBNFN� [B¦FULV� [B� WF¦KF� 	-KVUPWJEPWP
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5SH�KF�QSWJ¦�PNFOKFO�W�MJTUJOJ�WPKWPEF�-FPQPMEB
***��)BCTCVSÝLFHB�J[EBOJ�����BQSJMB������W�#SVHHV
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LFN� JO� OKFOFNV� ESVHFNV� NPäV� *WBOV� 	)BOTV

8BMECVSÝLFNV�EB�HSPGPN�0SUFOCVSÝLJN�[BTUBWJUB
SB[OF� QPTFTUJ� OB� %PMFOKTLFN�� 5F� TP� )BCTCVSäBOJ
PLSPH� MFUB� �����QSFQVTUJMJ� W� EPTNSUOJ�VäJUFL� PNF�
OKFOFNV� HPSJÝLFNV� HSPGV� JO� QP� OKFHPWJ� TNSUJ� MFUB
����� ÝF� OKFHPWJ� WEPWJ� ,BUBSJOJ�� .FE� QPTFTUNJ� TF
TLVQBK� [� HSBEPN�7JÝOKB�(PSB� OKFHPWJN�EFäFMTLJN
TPEJÝ¦FN�JO�NJUOJDP�PNFOKBKP�UVEJ�USJKF�USHJ�OB�UMFI
WJÝOKFHPSTLFHB� HPTQPTUWB�� 7JÝOKB� (PSB� -JUJKB� JO
ÀFOUWJE�QSJ�4UJ¦OJ�	EJF�WFTU�EFS�NBSDI�7JDITFMCFSH�NJU
EFN�MBOUHFSJDIU�VOE�EFS�NVUI�VOE�[XFO�NBSHU�-VUIZ
VOE� [F� 4BOU� 7ZE� EB� EBS[v� HFIPFSFOU
���� 5BLP� LPU
-JUJKB� KF� W� UFK� MJTUJOJ� LPU� USH� QSWJ¦� PNFOKFOB� UVEJ
7JÝOKB� (PSB� TMBCJI� TUP� MFU� [BUFN� 	����
� QPW[EJH�
OKFOB� W� NFTUP��� NFEUFN� LP� TFäFKP� QPTSFEOF� JO
OFQPTSFEOF� PNFNCF� QP[OFKF� VHBTMFHB� ÝFOUWJÝLFHB
USHB�ÝF�W� USFUKF�EFTFUMFUKF�����TUPMFUKB����7TJ� USJKF� USHJ
TP�OBTUBMJ�OB�UMFI�HPTQPTUWB�7JÝOKB�(PSB�OB�QSWPUOJ
QPTFTUJ� HPTQPEPW� 7JÝOKFHPSTLJI� JO� PE� [B¦FULB� ���
TUPMFUKB� EFäFMOJI� LOF[PW� ,SBOKTLF�� 1P� [NBHJ� OBE
xV[VSQBUPSKFNj� ¦FÝLJN� LSBMKFN� 0UPLBSKFN� **�
	����
�TP�HPTQPTUWP�QSJEPCJMJ�)BCTCVSäBOJ�JO�HB�EBMJ
TLVQBK� [� EFäFMP� ,SBOKTLP� [� .BSLP� W� [BTUBWP� (P�
SJÝLP�5JSPMTLJN����,BUFSFNV�PE�HPTQPEBSKFW�WJÝOKF�
HPSTLFHB� HPTQPTUWB� HSF� UPSFK� QSJQJTBUJ� VTUBOPWJUFMK�
TUWP�USFI�USHPW�JO�LEBK�OBUBOLP�PTUBKB�WQSBÝBOKF�CSF[
KBTOFHB�PEHPWPSB��1SJ�W[QPTUBWJUWJ�USÝLF�OBTFMCJOF� KF
OFTQPSOB� TBNP� WMPHB� HSBEJÝ¦BOPW� [� WJÝOKFHPSTLFHB
HSBEV� HMFEF� OB� [HPEOFKÝF� PNFNCF� ÀFOUWJEB� QB
MBILP�[B�¦BT�OBTUBOLB�ESVHJI�EWFI�USHPW�J[IBKBNP�J[
BOBMPHJKF�� 5BLP� HSF� SPKTUWP� MJUJKTLFHB� USHB� QP� WTFK
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W�QSFKÝOKJ�EPCJ�LPU�WF¦KF�WBTJj����.FE�OBÝUFUJNJ�QSBW
-JUJKB�OBKJ[SB[JUFKF�PETUPQB�PE�;XJUUSPWFHB�NPEFMB�W
USH�QPW[EJHOKFOF� WBTJ����5VEJ� ¦F� TF� KF�NPSEB� PQSMB
OB�äF�PCTUPKF¦J�[BTFMFL�OJ�OBNSF¦�OPCFOJI�JOEJDFW
EB� TF� KF� MJUJKTLJ� USH� SB[WJM� J[�QSWPUOFHB� WBÝLFHB�P[J�
SPNB�IVCOFHB�OBTFMKB��7�QSJE�UF[J�EB�KF�ÝMP�[B�OPWP
OBWSUOP� OBTFMCJOP� QPMFH� UMPSJTOF� [BTOPWF��� QSF�
QSJ¦MKJWP�HPWPSJ�QPTFTUOB�FOPUB�PÝUBU� 	)PGTUBUU
� J[�
QSJ¦BOB� MFUB� ����� LP� KF� -JUJKB� ÝUFMB� ��� PÝUBUPW
	EPNDFW
����0C� WFSKFUOFN� CSPEJÝ¦V� ¦F[� 4BWP� UPSFK
OJ� [SBTUMB� WBT� BNQBL� PCDFTUOP� USÝLP� OBTFMKF� [� OF�
QSBWJMOP� QBSDFMBDJKP� LJ� OJ� JNFMP� WBÝLFHB� QSFEIPE�
OJLB��1SBW�UBLP�OJ�W�WJSJI�PQPSF�[B�EPNOFWP�EB�TUB
CJMB� PE� USHB� TUBSFKÝB� EWPSFD� 5VSO� JO� QPESVäOJ¦OB
DFSLFW�TW��.JLMBWäB�PCB�W�TBNFN�USÝLFN� KFESV�LJ
TF� QSWJ¦� PNFOKBUB� ÝFMF� W� ���� TUPMFUKV� JO� P� LBUFSJI
CPNP�ÝF�HPWPSJMJ�

1SFDFK�QSFEFO�J[WFNP�[B�OKVO�PCTUPK�JNBNP�WF¦
[HPWPSOJI� WJSPW�P� TBNFN� USHV��;B� QSWFHB� QPM� TUP�
MFUKB�QP�OBK[HPEOFKÝJ�PNFNCJ�	����
�TNP�TJDFS�QSF�
QVÝ¦FOJ� SFUSPHSBEOJN� TLMFQBOKFN�� *[� EPCSJI� USFI
EFTFUMFUJK� LP� TP� JNFMJ� HPTQPTUWP� W� [BTUBWJ� HSPGKF
0SUFOCVSÝLJ�OJ�OBNSF¦�[OBOB�OPCFOB�PNFNCB�-J�
UJKF� JO�QSBW� UBLP�OF� J[�QSFIPEOFHB�PCEPCKB�QP�OKJ�
IPWFN� J[VNSUKV� 	����
� LP� TP� TJ� WJÝOKFHPSTLP� HPT�
QPTUWP�LPU�PSUFOCVSÝLJ�EFEJ¦J�QSJTWPKJMJ�HSPGKF�$FMK�
TLJ��,SPOPMPÝLP�ESVHB�PNFNCB�MJUJKTLFHB�USHB�KF�QP�
WF[BOB�[�WSOJUWJKP�HPTQPTUWB�W�IBCTCVSÝLF�SPLF��,P
HB�KF�)FSNBO�**��$FMKTLJ�TLVQBK�[�ESVHJNJ�QPTFTUWJ
NPSBM� WSOJUJ� )BCTCVSÝLJ� IJÝJ� TUB� W� MJTUJOJ� J[EBOJ
QSFE� ���NBSDFN������ OBWFEFOB� TLVQBK� [� HPTQPTU�
WPN�7JÝOKB�(PSB�UVEJ�USHB�-JUJKB�JO�ÀFOUWJE���
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QFS� .FM[� QPCSBM� W� 7JÝOKJ� HPSJ� ÀFOUWJEV� JO� -JUJKJ
EBKBUFW�EWPSOJ�¦JOä�	IPGD[JOT�BMJ�[JOTQGFOJOH
�TLVQBK
EPCSJI� �� GVOUPW�� 1P� UFK� TP� TF� OBWFEFOJ� USJKF� LSBKJ
KBTOP�MP¦JMJ�PE�WBTJ�WJÝOKFHPSTLFHB�HPTQPTUWB�¦FUVEJ
W� QPQJTV� OJTP� J[SFDOP� P[OB¦FOJ� LPU� USHJ�� *TUJ� QPQJT
TQSJ¦VKF�PC¦VUOP�QSFNP¦�QSJIPELPW�LJ�KJI�KF�.FM[�W
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*OOTCSVDL�	5-"
�'SJEFSJDJBOB�������'PUPLPQJKB�MJTUJOF�KF�W
QPTFTUJ�BWUPSKB�JO�W�[BQVÝ¦JOJ�#PäB�0UPSFQDB�;*.,�;3$
4";6��0CKBWB�SFHFTUB��,PWB¦�#FJUSÊHF�TUS�������o�7�MJTUJOJ
KF�[B¦VEB� J[QVÝ¦FO�WJÝOKFHPSTLJ� USH��5VEJ�W�EWFI� MJTUJOBI� J[
MFU������JO������LJ�VSFKBUB�J[SP¦JUFW�QPTFTUJ�)BCTCVSäBOPN
OJ� WJÝOKFHPSTLFHB� USHB� B� UVEJ� OF� MJUJKTLFHB� JO� ÝFOUWJÝLFHB
BNQBL�HPWPSJUB�TBNP�P�HSBEPWJI�JO�USEOKBWBI�,PTUBOKFWJDB
7JÝOKB�(PSB� ÀUBUFOCFSL� JO�/PWP�NFTUP� 	"34� "4� ����
;CJSLB� EPQPMOJMOJI� NJLSPGJMNPW� -JTUJOF� J[� ))4U"� ��
%��������7**������*OOTCSVDL�����%��������*�����T��M�
�

QSJNFSKBWJ�[�ESVHJNB�EWFNB�USHPNB�QSFKFM�PE�7JÝOKF
(PSF��.FEUFN�LP�KF�CJMB�-JUJKB�QP�EBWLV�	��GVOU��
ÝJMJOHPW� ��� EFOBSJ¦FW
� QSJNFSMKJWB� T� ÀFOUWJEPN� 	�
GVOU��� ÝJMJOHPW����EFOBSJ¦FW
� KV� KF�7JÝOKB�(PSB�[
��� GVOUJ� EBWLB� QSFLPTJMB� [B� WF¦� LPU� QFULSBU���� %P
TSFEF�����TUPMFUKB�KF�UVEJ�QP�WFMJLPTUJ�JO�PCMKVEFOPTUJ
QSFDFK�QSFIJUFMB�TWPKB�TPTFEB��5BLP�KF�CJMP�QP�VSCBSKV
HPTQPTUWB� 7JÝOKB� (PSB� J[� MFUB� ����� W� USHV� 7JÝOKB
(PSB����PÝUBUPW�W�MJUJKTLFN�USHV����JO�W�ÝFOUWJÝLFN
����5J�USJKF�USHJ�TF�MBILP�UBLP�ÝF�QSFE�LPODFN�TSFE�
OKFHB� WFLB� QPIWBMJKP� [� [BOFTMKJWJNJ� LWBOUJUBUJWOJNJ
QPEBULJ�P�TWPKFN�QPTFTUOFN�TUBOKV���

7JÝOKB� (PSB� TF� KF� QP� QSFIPEV� T� $FMKTLJI� QPE
)BCTCVSäBOF� OBHMP� SB[WJKBMB� UVEJ� W� QSBWOP�QPMJUJ¦�
OFN�P[JSV� TBK� KJ� KF� LSBMK� JO� QP[OFKÝJ� DFTBS� 'SJEFSJL
***��äF�MFUB������QPUSEJM�xTUBSF�QSBWJDF�LPU�KJI�JNBKP
ESVHJ� NFTUB� JO� USHJ� OB� ,SBOKTLFNj� QSFTFMJUFW� OB�
TFMCJOF�OB�TFEBOKP�MPLBDJKP�JO�OPWJ�QSJWJMFHJKJ�W�ÝFTU�
EFTFUJI� MFUJI� QB� TP� KJ� UMBLPWBMJ� QPU� EP� QSJEPCJUWF
NFTUOJI� QSBWJD� JO� OBTMPWB� EFäFMOPLOFäKFHB� NFTUB
	����
���� 1PEQPSB� )BCTCVSäBOPW� 7JÝOKJ� (PSJ� KF
OFQSJNFSOP� CPMK� LPU�-JUJKP� QSJ[BEFMB� ÀFOUWJE� LJ� KF
TMFEOKJ¦� LMKVC� PEQPSV� J[HVCJM� BUSJCVUF� USäOF� OBTFM�
CJOF� JO� TMFEOKJ¦� DFMP� USÝLJ� OBTMPW���� /BTQSPUOP� KF
-JUJKB�WFMJLP�MBäF�PISBOJMB�TWPKF� GVOLDJKF�[BSBEJ�PE�
EBMKFOPTUJ�PE�OPWPOBTUBMFHB�NFTUB�JO�ESVHB¦OF�HPT�
QPEBSTLP�QSPNFUOF�QPEMBHF�

�FQSBW� TP� KP� W� OFNJSOFN� ���� TUPMFUKV� QFTUJMF
OBEMPHF� TF� KF� MBILP� PQSMB� OB� QPEQPSP� WJÝOKFHPS�
TLFHB� HPTQPTUWB� JO� EFäFMOFHB� LOF[B� LPU� OKFHPWFHB
MBTUOJLB��5BLP� KF� LSBMK�'SJEFSJL� ���� BWHVTUB� ����� W
%VOBKTLFN�/PWFN�NFTUV� VTUSFHFM� QSPÝOKJ� QP� QP�
EFMJUWJ�QSJWJMFHJKB� [B�OFEFMKTLJ� UFEFOTLJ� TFKFN�LJ� TP
KP�OBOK�OBTMPWJMJ�QSFCJWBMDJ� MJUJKTLFHB�USHB�	WOTFS� MFVU
HFNBOFDLIMJDI�JO�WOOTFSN�NBSDLIU�[V�-VUIFZ
��4FKFN
OBK�CJ� äF�PCTUBKBM� QPUFN�QB� KF�QP�OBWFECJ� W� MJTUJOJ
VHBTOJM�[BSBEJ�WPKO	F
�	WPO�LISJFH�XFHFO
����/J�EWP�
NB�EB�KF�USHPWBOKF�PC�OFEFMKBI�TFHBMP�ÝF�W�¦BT�OB�
TUBOLB� USHB� TBK� TP� CJMJ� QSBW� SFEOJ� UFEFOTLJ� TFKNJ
FEFO� HMBWOJI� BUSJCVUPW� USÝLJI� OBTFMCJO�� /B� ESVHJ
TUSBOJ�QB�TF�MJUJKTLJ�TFKNJ�LMKVC�EFäFMOPLOFäKFNV�QSJ�
WJMFHJKV�OJTP�NPHMJ�PCESäBUJ��4FEFNEFTFU�MFU�QP�QSWJ
PCOPWJUWJ� KF�CJMB�QPUSFCOB�ESVHB�UPLSBU�[BSBEJ�WPKO

�� "34�"4� �� 7JDFEPNTLJ� VSBE� [B�,SBOKTLP� ÝL�� ���� VSCBS
HPTQPTUWB� ,BNOJLo4UBSJ� HSBE� JO� OFLBUFSJI� ESVHJI� EFäFM�
OPLOFäKJI�QPTFTUJ�����o����� GPM������1SJN��0UPSFQFD�0C
����MFUOJDJ�TUS�����o�����(PMFD�%PMFOKTLB�NFTUB�3BTU�9**
	����
�ÝU����	��
�TUS�����o����

�� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8o97**�VSCBS�7JÝOKB�(PSB������T��Q��8FZDITFMCFSH
-VUUFZ� 4BOOE� 7FJUU� QFZ� 4JUUJDI�� 1SJN�� (PMFD� %PMFOKTLB
NFTUB�3BTU�97�	����
�TUS����������

�� 0UPSFQFD�0C� ����MFUOJDJ� TUS�� ���o�����(PMFD� %PMFOKTLB
NFTUB�3BTU�9**�	����
�TUS������

�� (PMFD� %PMFOKTLB� NFTUB� 3BTU� 9**� 	����
� TUS�� ����� 9*7
	����
�TUS������

�� .PSEB� KF�ÝMP�[B� DFMKTLP�IBCTCVSÝLP� GBKEP�����o������1SF�
QJTB� MJTUJOF������7***������%VOBKTLP�/PWP�NFTUP�W��"34
"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP�ÝL������*���B� MJU��8
99***o���ÝL������*����B�MJU��-�9***o��
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	EFS� LISJFH� IBMCFO
� JO� QPäBSPW� 	BVDI� WPO�XFHFO� EFS
QSVOTU
��$FTBS�.BLTJNJMJKBO�KF����� KVOJKB������NFE
QPTUBOLPN�W�$FMKV�J[EBM�PCOPWJUWFOJ�TFKFNTLJ�QSJWJ�
MFHJK� W� LBUFSFN� NFE� ESVHJN� PNFOKB� TWPK� SVEOJL
	WOOTFST�QFSDLIXFDIT
�LJ�NV�CP�MJUJKTLJ�OFEFMKTLJ�TF�
KFN�QSBW�UBLP�LPSJTUJM����*TUFHB�EOF�KF�.BLTJNJMJKBO
[BÝ¦JUJM� -JUJKBOF� 	WOOTFSO� MFVUUFO� [V� -VUIFZ
� UVEJ
QSFE�[BTUBWOJN�JNFUOJLPN�WJÝOKFHPSTLFHB�HPTQPTUWB
+VSJKFN�-BNCFSHBSKFN��,SBOKTLFNV�EFäFMOFNV� WJ�
DFEPNV� JO� VQSBWJUFMKV� KF� OBNSF¦� J[EBM� VLB[� OBK
QPTLSCJUB�EB�-BNCFSHBS�xW�OBTQSPUKV�[� WTFNJ�PCJ�
¦BKJj� OF� CP� TJMJM� -JUJKBOPW� L� xOFQSJNFSOJj� UMBLJ� OB
HSBEV�7JÝOKB�(PSB���QPWF¦BOJ�[BSBEJ�PCOPWJUWFOJI
EFM�QP�OFEBWOFN�QPUSFTV�	����
��-JUJKTLJ�USH�TF�UPSFK
OB� QSFIPEV� W� OPWJ� WFL� OJ� NPHFM� QPOBÝBUJ� [� WFMJ�
LPTUKP�JO�QPTFCOJN�CPHBTUWPN�LBäF�QB�TF�LPU�USäOJ
LSBK� MPLBMOFHB�QPNFOB�LJ�NV�EWJHB�QPNFO�J[LPSJ�
Ý¦BOKF� SVEF� W� CMJäOKJ� PLPMJDJ�� 0� UFEBK� ÝF� TLSPNOJ
TBWTLJ�QMPWCJ�TSFEOKFWFÝLJ�WJSJ�NPM¦JKP�

5PQPHSBGTLB�QPTFTUOB�JO�EFNPHSBGTLB�QPEPCB
USHB�W�OPWFN�WFLV

7� ���� TUPMFUKV� WJSJ� LPO¦OP� TQSFHPWPSJKP� P� WSTUJ
TUWBSJ�PE�LBUFSJI�TP�OFLBUFSF�OFJ[QPECJUOP�PCTUBKBMF
äF�WFMJLP�QSFK��/BKQSFK� TP� UP� TFWFEB�QSFCJWBMDJ� USHB
LJ�OBQPTMFE�EPCJKP�JNFOB�JO�QSJJNLF����6SCBSKJ�WJÝ�
OKFHPSTLFHB�HPTQPTUWB�PE� MFUB������EBMKF� SB[LSJKFKP
QPMFH� JNFO� HPTQPEBSKFW� QPTFTUOP� TUSVLUVSP� -JUJKF
MJTUJOF�MPLBMOF�QSPWFOJFODF�TQSFHPWPSJKP�P�QPTFTUOP�
QSBWOJI� PEOPTJI� ESVHJ� WJSJ� QB� P� QPNFNCOJI� [OB�
¦JMOPTUJI�LSBKB�o�P�QPESVäOJ¦OJ�DFSLWJ�TW��.JLMBWäB
EWPSDV�-JUJKB�NJUOJDJ� CSPEV� TBWTLJ�QMPWCJ� JO� USÝLJ
	TBNP
VQSBWJ��7�[B¦FULV�����TUPMFUKB�TF�LPU�UFNFMKOJ
WJS�P�QSFCJWBMTUWV� JO�EFNPHSBGTLJI�HJCBOKJI�QSJESV�
äJKP�ÝF�NBUJ¦OF�LOKJHF�äVQOJKF�ÀNBSUOP�

7� [WF[J� T� UPQPHSBGJKP�-JUJKF� TF� OBKQSFK� VTUBWJNP
QSJ� DFSLWJ� JO� EWFI� EWPSDJI� LPU� OBKNBSLBOUOFKÝJI
TUBWCBI�NBMFHB� PCSF¦OFHB� USHB�� -JUJKB� TF� OJ�NPHMB
QPOBÝBUJ� T� TFEFäFN� äVQOJKF� OJUJ� [� HSBEPN� OBE
USHPN�LJ�CJ�LPU�HPTQPEBS�[B[OBNPWBM�OKFOP�WFEVUP
JO�äJWMKFOKF�W� USHV��1PQPUOJLF�OBK� TP�QSJÝMJ�QP� WPEJ
BMJ� LPQOFN� TP� OBNFTUP� UFHB� PE� EBMF¦� QP[ESBWMKBMJ
TBNP�[WPOJL�TW��.JLMBWäB�JO�EWPKF�OBETUSPQOJI�QP�
TMPQJK�� 7BMWBTPS� KJI� W� TWPKJ� 5PQPHSBGJKJ� ,SBOKTLF
	����
� OBKQSFK� QSJLBäF� W� QPEPCJ��� JO� EFTFU� MFU� QP�
[OFKF�W�4MBWJ�WPKWPEJOF�,SBOKTLF�	����
�ÝF�W�CFTFEJ�
0� DFSLWJ� OF� J[HVCMKB� CFTFE� SB[FO� PNFNC� EWFI
QPäBSPW��� QB� UVEJ� P� PCFI� EWPSDJI� OF� WF� QPWFEBUJ

�� 1SFQJTB� MJTUJOF� ����� 7*�� ���� $FMKF� W�� "34� "4� �� 7JDF�
EPNTLJ� VSBE� [B�,SBOKTLP� ÝL�� ���� *���B� MJU��8�99***o��
ÝL������*����B�MJU��-�9***o��

�� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8�99***o��QSFQJT�VLB[B�������������

�� 1SFE� UFN� KF�[OBO� MF� FO�-JUJKBO� +VSJK� TJO�ÀUFGBOB� J[�-JUJKF
MFUB� ����� JO� ����� PNFOKFO� LPU� EVIPWOJL� W� 5SFCOKFN
	,PCMBS�%SPCUJOJDF�TUS����
�

�� 7BMWBTPS�5PQPHSBQIJB�ÝU������
�� 1SJ�PQJTV�äVQOJKF�ÀNBSUOP�QSBWJ�EB�JNB�DFSLFW�ÝUJSJ�PMUBSKF

WFMJLP�� 1SJ� QSWFN� LJ� HB� JNFOVKF� HSBE� 5VSO� -JUJKB
	4DIMP��5IVSO�-JUUFZ
�TF�[B�[BEOKJI�TUP�MFU�PE�LPODB
���� TUPMFUKB� TJDFS�[FMP�QPESPCOP� SB[HPWPSJ� P�QSFIB�
KBOKV�[�FOFHB� MBTUOJLB�OB�ESVHFHB�QSJ�ESVHFN�OF�
EPMP¦OP� JNFOPWBOFN�EWPS� 	FJO�)PG
� QB� OBWFEF� MF
[BEOKB�EWB�HPTQPEBSKB���

1PESVäOJ¦OB� DFSLFW� TW�� .JLMBWäB� [BWFUOJLB
CSPEBSKFW�NPSOBSKFW� JO�[PQFS�QPWPEOKJ� TFäF�WTBK� W
����TUPMFUKF�TBK�KF�CJMB�MFUB������QPOPWOP�QPTWF¦FOB
UFEBK�ÝF�[�ESVHJN�QBUSPDJOJKFN�B�äF�[�.JLMBWäFWJN
PMUBSKFN��,P� KF� ÝLPG� J[�$BPSMFKB�%BOJKFM�EF�3VCFJT
���� TFQUFNCSB� ����� OBNFTUP� PHMFKTLFHB� QBUSJBSIB
LPU�LSBKFWOFHB�ÝLPGB�QPTWFUJM�W�-JUJKJ�	EF�-VUFZ
�DFS�
LFW�JO�PMUBSKF�KF�OBNSF¦�HPWPS�P�DFSLWJ�TW��'MPSJKBOB
#PÝUKBOB� JO� ,BODJKBOB� UFS� P� PMUBSKJI� TW�� .JLMBWäB
,SJÝUPGB�JO�#BSCBSF����1PTWFUJUFW�WF¦�DFSLWB�JO�LBQFM
W� ÝNBSTLJ� JO� TPTFEOKJI� äVQOJKBI� KF� QP� +��.MJOBSJ¦V
WTFLBLPS�QPWF[BOB� T� UVSÝLJN�QVTUPÝFOKFN�LJ� HB� KF
UP� PCNP¦KF� EPäJWFMP� W� JTUFN� JO� QSFUFLMFN� MFUV
�������� 1PUFNUBLFN� KF� SB[VNMKJWP� [BLBK� MJUJKTLF
DFSLWF�OJ�OB�TF[OBNV�DFSLWB�LJ�TP�NBMP�[BUFN�MFUB
�����QSJTQFWBMF�DFSLWFOF�ESBHPDFOPTUJ�[B�CPK�QSPUJ
5VSLPN�¦FSBWOP�KF�CJMB�NFE�EBSPWBMLBNJ�TPTFEOKB
P¦JUOP�OFQSJ[BEFUB� DFSLFW� TW��,BUBSJOF� OB�#SFHV���
,EBK�KF�MJUJKTLB�QPESVäOJDB�[BNFOKBMB�QBUSPDJOJK�WJSJ
OF� QPWFEP�� 1P� #J[BODJKFWFN� QPQJTV� DFSLWB� OB
,SBOKTLFN�J[�MFUB������KF�UFEBK�äF�CJMB�QPTWF¦FOB�TW�
.JLMBWäV�	-JUBJ�MB�DIJFTB�EJ�4��/JDPMP
����/BUP�KF�WTP
PCSBWOBWBOP�EPCP�PTUBMB� [HPMK�OBWBEOB�QPESVäOJDB
äVQOJKF� ÀNBSUOP� LSBKÝJ� ¦BT� TJDFS� [� MBTUOJN� EVIPW�
OJLPN�CFOFGJDJBUPN��-FUB������KF�OBNSF¦�MKVCMKBO�
TLJ� LBOPOJL� 'SBOD� "EBN� QM�� ,àSDICFSH� QSJ� LBQFMJ
#PäKFHB� HSPCB� W� -JUJKJ� VTUBOPWJM� CFOFGJDJK� T� ÝUJSJNJ
NBÝBNJ�OB� UFEFO� JO�NV� [B� W[ESäFWBOKF� EVIPWOJLB
OBNFOJM� QPMFH� LBQJUBMB� TWPKP� HSBÝ¦JOP� 5VSO� T� QSJ�
QBEBKP¦JNJ�[FNMKJÝ¦J����7J[JUBDJKB�HPSJÝLFHB�OBEÝLP�
GB� "UUFNTB� J[� MFUB� ����� OFQPTSFEOP� QP� QSFOPTV
ÝNBSTLF� äVQOJKF� QPE� HPSJÝLP� OBEÝLPGJKP� QSJ¦B� P
VUF¦FOFN�EFMV�EVIPWOJLB�CFOFGJDJBUB����5PEB�-JUJKJ
OJ� CJMP� EBOP� JNFUJ� MBTUOFHB� EVIPWOJLB� OJUJ� PTFN�
EFTFU� MFU� LBKUJ� CFOFGJDJK� KF� +PäFG� **�� EPEFMJM� ,SBOK�
TLFNV� WFSTLFNV� TLMBEV� OKFHPWF� PCWF[OPTUJ� QB� TP
MFUB������QSFOFTMJ�OB� ÝUJSJ� CMJäOKF� OPWPVTUBOPWMKFOF

������������������������������������������������
OBWFEF�QB�TBNP�EWB�TW��.JLMBWäB�JO�TW��'MPSJKBOB�LJ�OBK�CJ
HB�QPTUBWJMJ�LP�KF�USH�PLPMJ�MFUB������QPHPSFM�	7BMWBTPS�%JF
&ISF�7***� TUS�� ���
�� QSJ� PQJTV� USHB� W� [WF[J� T� QPäBSPN� MFUB
�����PNFOJ�EB�KF�PHOKFOJ�VKNJ�VÝMB�TBNP�DFSLFW�	%JF�&ISF
9*�TUS�����
�

�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
�� $PSHOBMJ� 1PTWF¦FWBOKF� TUS�� ����� QSJN�� )ÚGMFS� (SBEJWP

TUS����
�� .MJOBSJ¦�4UJÝLB�PQBUJKB�TUS������
�� ,PCMBS�,SBOKTLF�DFSLWFOF�TUS������
�� )ÚGMFS�5SJKF�QPQJTJ�TUS����o���
�� /À"-� /À"-� ��� 6TUBOPWF� GBTD�� ���� ���� ���� ������ o

.B¦FL�.BÝOF�JO�TWFUOF�TUS����������
�� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�GPM�����o���"����o

���"�� o� ;B� LPQJKF� TF� JTLSFOP� [BIWBMKVKFN� LPMFHV� +VSFUV
7PM¦KBLV�
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MPLBMOF�LBQMBOJKF����/B�VTPEP�CFOFGJDJKB�TF�UPSFK�OF�
QPTSFEOP� WFäF� UVEJ� EWPSFD� 5VSO� P� LBUFSFN� OBK�
EFNP� W� MJUFSBUVSJ� P�HSBEPWJI� WF¦� OFUP¦OPTUJ� OJLKFS
QB�PNFNCF�EB�KF�CJM�W�����TUPMFUKV�CFOFGJDJBUOB�IJÝB
TFEFä�JO�EPNPWBOKF�,àSDICFSHPWFHB�CFOFGJDJBUB���

;HPEPWJOB� PCFI� MJUJKTLJI� EWPSDFW� 5VSOB� JO
"QGBMUSFSKFWFHB� EWPSDB� KF� QPTFCFK� [BOJNJWB� [BUP
LFS�OJ� ÝMP�[B� JNVOJUFUJ� TSFEJ� USÝLFHB�P[FNMKB��5BLP
LPU� ESVHF� USÝLF� IJÝF� TUB� TUBWCJ� TQBEBMJ� [� WTFNJ� VS�
CBSJBMOJNJ� PCWF[OPTUNJ� QPE� WJÝOKFHPSTLP� HPTQPTU�
WP��� ¦FUVEJ� KF� CJM� 5VSO� PCFOFN� TFEFä� NBOKÝF
[FNMKJÝLF� HPTQPÝ¦JOF�� ;B� OPCFOFHB� PE� EWPSDFW� OJ
QPUSKFOP� EB� CJ� PCTUBKBM� QSFE� ���� P[JSPNB� ���� TUP�
MFUKFN�LPU� UVEJ�OF�EB�CJ� JNFM� OBE� USHPN�LEBKLPMJ
LBLÝOP�PCMBTU� BMJ� VQSBWOF� GVOLDJKF��/J� TJDFS� J[LMKV�
¦FOP�EB�KF�ÝMP�QSJ�5VSOV�QSWPUOP�[B�VQSBWOP�TUBWCP
HPTQPTUWB� 7JÝOKB� (PSB� B� VSCBSKJ� JO� ESVHJ� WJSJ
W[USBKOP� NPM¦JKP� P� LBLSÝOFN� LPMJ� HPTQPÝ¦JOTLFN
VSBEV�-JUJKB�BMJ�P�NPSFCJUOJ� UBNLBKÝOKJ� WJÝOKFHPSTLJ
QSJTUBWJ�� (MFEF� OB� EPCSP� PISBOKFOPTU� WJSPW� [MBTUJ
VSCBSJBMOJI�KF�OKJIPW�NPML�QPNFOMKJW���

5VSO�LBUFSFHB�	QSWJ�[OBOJ
�MBTUOJL�KF�CJM�QP�7BM�
WBTPSKV�'SBOD�8BHFO�JO�TJDFS�QP[OFHB�MFUB�������
TF� QP� [BEOKJI� VHPUPWJUWBI� QSWJ¦� PNFOKB� ÝUJSJ� MFUB
QSFK� MFUB������ LP� TP�HB�8BHOJ� LVQJMJ� PE�(BMMFO�
CFSHPW�JO�TJDFS�LPU�x4Z[�JO�EFS�-FUFZj����4BNJ�QP�
TFTUJ�OB�LBUFSJ�KF�TUBM�KF�NPHP¦F�TMFEJUJ�ÝF�OFLPMJLP
EMKF� W� QSFUFLMPTU�� 1P� WJÝOKFHPSTLFN� VSCBSKV� J[� MFUB
����� TP� OBNSF¦� EFEJ¦J� 4JHNVOEB� QM�� (BMMFOCFSHB
QPTFEPWBMJ�USJ�PÝUBUF�QSFK�W�MBTUJ�"OESFKB�0TUSBSKB��
LJ� HB� LPU� JNFUOJLB� USFI� PÝUBUPW� TSF¦BNP� OB� JTUFN
NFTUV�W�VSCBSKV�MFUB���������0E�MFUB������EP�����
KF�CJM�5VSO�T�LSBKÝJNJ�QSFLJOJUWBNJ�W�SPLBI�QM��8FS�
OFLPW� OBLBS� HB� KF� JNFM� EP� TNSUJ� MFUB� ����� +BOF[
"EBN�,JSDICFSHFS����-F�UB�NV�KF�EBM�QP�QPäBSV�MFUB

�� .B¦FL� .BÝOF� JO� TWFUOF� TUS�� ����� o� 1P� ÝFNBUJ[NV� MKVC�
MKBOTLF� OBEÝLPGJKF� [B� MFUP� ����� KF� CJM� UFEBK� CFOFGJDJBUPW
OBNFTUOJL�W�-JUJKJ�+BOF[�,POEB�LJ�KF�QFU�MFU�QP[OFKF�	����

QSFCJWBM� äF� W� ÀNBSUOV� 	1PLPSO� ÀFNBUJ[FN� TUS�� ��
�� /B
TF[OBNV�EVIPWOJLPW�ÝNBSTLF�äVQOJKF�J[�MFUB������OJ�WF¦�OF
,POEF�OF� MJUJKTLFHB�CFOFGJDJKB� 	/À"-�/À"-����À"-�Ç
GBTD������ÀNBSUOP�QSJ�-JUJKJ�5BCFMB�NFOTUSVB�FUD�
�

�� 5VEJ�+��.B¦FL�[BNFOKVKF�5VSO�[�HSBÝ¦JOP�;BMPH�W�.PSBWÝLJ
EPMJOJ�	.B¦FL�.BÝOF�JO�TWFUOF�TUS���������
�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P������������������/P����������������

�� 1SJ�PCSBWOBWJ�MJUJKTLFHB�HSBEV�	5VSOB
�OBWBKB�.��4NPMF�LPU
xMBTUOJLF� -JUJKFj� 0SUFOCVSäBOF� [B� OKJNJ� QB� $FMKTLF� JO� PE
�����)BCTCVSäBOF�WFOEBS�TF�OBWFECF�OF�OBOBÝBKP�OB�HSBE
	EWPSFD
�UFNWF¦�OB�USH�	.��4NPMF�(SBÝWJOF�TUS�����
��/F�
LSJUJ¦OP�KJI�KF�QPW[FM�4UPQBS�(SBKTLF�TUBWCF�TUS������

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� "34�"4� ����;BQ�� JOW�� ÝL�� ��� GBTD�� 97*�(o��**� ��� ��

�����TUS�����
�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"� /� ���� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLU�-àUFJ�

�� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU�� 8� 99***o�� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�� .BSDLIU
-JUUBã�

�� "34�"4�����;BQ�� JOW��ÝL����� GBTD��997*�,o���������
������GBTD��9-*9�8o����������������7BMWBTPS�W�4MBWJ�QP�

������� UVEJ�OPWP�QPEPCP� UBLP�EB� TF�W�WJSJI�PEUMFK
JNFOVKF� HSBE� BMJ� UVSO� QSFK� QB� MF� xQMFNJÝLP� TF�
MJÝ¦Fj���� /KFHPWB� TLSPNOB� QPTFTU� PTNJI� IVC� OB
PCFI�CSFHPWJI�4BWF�KF�CJMB�TJDFS�äF�MFUB������W�DFMPUJ
PEUVKFOB� [� [BTUBWJUWBNJ� NFEUFN� LP� TP� JNFMJ
,JSDICFSHFSKJ� TBN�5VSO� ÝF� W�7BMWBTPSKFWFN� ¦BTV���
(SBEJ¦� TF�QSFKLPOF�TLSJWB�[B� USFNJ�PÝUBUJ� JO�QPM�LJ
KJI� KF� MFUB������W� USHV�QPTFEPWBMB� WEPWB�#BMUB[BSKB
QM��8FSOFLB����7�OBTMFEOKFN�VSCBSKV�J[�MFUB������TF
LPU� QSWJ� JO� OBKWF¦KJ� USÝLJ� QPTFTUOJL� PNFOKB� USFUKJ� J[
,JSDICFSHFSKFWFHB� SPEV� +BOF[�"EBN����4UBWCP�LPU
UBLP� TSF¦BNP� MFUB� ����� W� UFSF[JKBOTLFN� LBUBTUSV
NFE�QPEMPäOJNJ�IJÝBNJ� HPTQPTUWB�7JÝOKB�(PSB� JO
TJDFS� LPU� OBKWF¦KP� MJUJKTLP� IJÝP� U�� J�� CFOFGJDJBUOP
IJÝP��� LBS� KF� QPTUBMB� MFUB� ����� LP� KP� KF� [BEOKJ
,JSDICFSHFS� MKVCMKBOTLJ� LBOPOJL� 'SBOD� "EBN� QM�
,àSDICFSH� QPEBSJM� OPWPVTUBOPWMKFOFNV� CFOFGJDJKV
QSJ� QPESVäOJDJ� TW��.JLMBWäB����0� EWPSDV�5VSO� LPU
TFTUBWOFN�EFMV�VTUBOPWOFHB�GPOEB�CFOFGJDJKB�HPWPSJ
J[SFDOP� UVEJ� QPUSEJUFW� VTUBOPWOJI� QSBWJD� J[� MFUB
������ 5FEBK� KF� CFOFGJDJK� EFKBOTLP� QSFOFIBM� PCTUB�
KBUJ��� OF� WFNP� QB� LEBK� JO� LBLP� KF� QSJÝMB� W� ESVHF
SPLF�CFOFGJDJBUOB�IJÝB��,FS�[FNMKJÝLB�LOKJHB�WJÝOKF�
HPSTLFHB�HPTQPTUWB�OJ�PISBOKFOB�TJ� KF� USFCB�QPNB�
HBUJ� [� ESVHJNJ� WJSJ�� ;BOFTMKJW� LBäJQPU� TP� IJÝOF
ÝUFWJMLF� LJ� TF� PE� QSWFHB� PÝUFWJM¦FOKB� MFUB� ����� EP
OBTUBOLB� GSBODJTDFKTLFHB�LBUBTUSB� 	����o����
� OJTP
TQSFNFOJMF��/B�IJÝOJ�ÝUFWJMLJ����OBKEFNP�W�NBUJ¦OJI
LOKJHBI�SB[MJ¦OF�ESVäJOF�B�OF�UVEJ�QPEBULPW�LEP�KF
CJM� MBTUOJL� IJÝF���� )JÝB� 	EWPSFD� 5VSO
� KF� CJMB� QP

������������������������������������������������
ESPCOP�QJÝF�P�MBTUOJLJI�	%JF�&ISF�9*�TUS�����o���
�,JSDI�
CFSH	FSK
F� QB� [NPUOP� JNFOVKF� .àODICFSH	FS
KJ�� 1SBWJMOP
JNF�OBWBKB�.��4NPMF�(SBÝWJOF�TUS������

�� 0�QPäBSV� LJ� KF� ���� BQSJMB� �����VOJ¦JM� DFMPUFO� USH� TLVQBK� [
HSBEPN�QPSP¦B�7BMWBTPS�%JF�&ISF�9*�TUS������

�� ,PU� xTZ[� JO� EFS� -FUFZj� JO� xTJU[� -FUIFZj� OBTUPQB� W� MFUJI
����o��� JO� ����� 	"34� "4� ���� ;BQ�� JOW�� ÝL�� ��� GBTD�
97*�(o��**������������TUS������ÝL�����GBTD��999*7�1o�
������������TUS����
��0C�LVQPQSPEBKJ� MFUB������TF� JNFOVKF
xHVFUU�PEFS�FEMNBOT�TJ[�-JUFZj�	"34�"4�����;BQ��JOW��ÝL�
����GBTD��*-�8o��������������TUS���
�MFUB������LPU�xHVFUU
-JUFZj�JO������LPO¦OP�LPU�xEBT�HTDIMP��PEFS�UIVSO�-JUIFZj
	"34�"4�����;BQ��JOW��ÝL�����GBTD��997*�,o���������
�����TUS�������
�LBLPS�HB�JNFOVKF�UVEJ�7BMWBTPS��x4DIMP�
5IVSO�-JUUFZ�HFOBOUj�	7BMWBTPS�%JF�&ISF�9*�TUS�����
�

�� 7BMWBTPS�%JF�&ISF�9*�TUS�������o�.��4NPMF�TF�NPUJ�W�QP�
EBULV� EB� TP�CJMJ� W�7BMWBTPSKFWFN�¦BTV� MBTUOJLJ�"VFSTQFSHJ
LBS�P¦JUOP�J[WBKB�J[�TJDFS�QSBWJMOF�OBWFECF�EB�KF�UFEBK�xHSBE
TQBEBM� QPE� WJÝOKFHPSTLP� HPTQPTUWPj� 	4NPMF�(SBÝWJOF� TUS�
���
�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLIU�-ãUIFã�

�� ½4U"�))4U"�'""�"o��o���6SCBS�8FJYFMCFSH� ����
T��Q��.BSDLIU�-JUIFã�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P����������������

�� /À"-�6TUBOPWF�GBTD�������������������
�� .B¦FL�.BÝOF�JO�TWFUOF�TUS������
�� /À"-� Ç"� ÀNBSUOP� QSJ� -JUJKJ� 3� ����o����� 3� ����o

����� 3� ����o����� 3� ����o����� 3� ����o������ o� ���
OPWFNCSB������KF�UV�VNSM�CFOFGJDJBU�+VSJK�#SJD�	QSBW�UBN�.
����o����
�
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GSBODJTDFKTLFN�LBUBTUSV�ÝUFWJMLB�IJÝF�W� MBTUJ�CBSWBSKB
6SCBOB� 3BWOJLBSKB� 	TUBWCJÝ¦F� ÝU�� ���
���� *NFOB
'BSCBSKFW�HSBE� UPSFK� TUBWCB�OJ�OVKOP�EPCJMB� ÝFMF� QP
*WBOV�+FOLV�LJ�TF�KF�VLWBSKBM�[�CBSWBOKFN�QMBUOB�JO
TWJMF� JO� OBK� CJ� KP� QSJäFOJM� MFUB� ������� BNQBL� TP
MBILP�MJUJKTLJ�5VSO�JNFOPWBMJ�T�UFN�JNFOPN�äF�WTBK
EWF�EFTFUMFUKJ�QSFK�LP�KF�CJM�MBTUOJL�CBSWBS�3BWOJLBS�
,FS�KF�JNFMB�FOBL�QSBWOJ�TUBUVT�LPU�LBUFSB�LPMJ�ESVHB
IJÝB� W� USHV� QPETPEOB� HPTQPTUWV� 7JÝKB� (PSB� KF
SB[VNMKJWP�EB�5VSOB�[BEOKF�TUPMFUKF�QSFE�[FNMKJÝLP
PEWF[P� 	����
� OF� CPNP� OBÝMJ� W� LSBOKTLJ� EFäFMOJ
EFTLJ�[FNMKJÝLJ�LOKJHJ�[B�[FNMKJÝLB�HPTQPTUWB���OJUJ
OB�VSBEOJI�TF[OBNJI�[FNMKJÝLJI�HPTQPTUFW���

.BOK� KF�[OBOFHB�P�NBOKÝFN�EWPSDV�LJ�HB�7BM�
WBTPS� PNFOKB� QPMFH� 5VSOB� LPU� xFJO� )PGj� UFEBK
	����
� W� MBTUJ�"QGBMUSFSKFW� JO� QSFE� OKJNJ�#BSCPW���
7TF�LBäF�EB�HSF�[B�OFLEBOKP�1MFWOJLPWP�IJÝP�OBK�
CMJäKP�TPTFEP�HSBEV�W�LBUFSJ�KF�QP�7BMWBTPSKFWJI�CF�
TFEBI� MFUB� ����� J[CSVIOJM� QPäBS� JO� VOJ¦JM� WFT� USH
TLVQBK�[�HSBEPN����"EBN�1MFWOJL�KF�OBNSF¦�PE�MFUB
�����WQJTBO�W�LSBOKTLP�JNFOKTLP�LOKJHP�LPU�QPTFTU�
OJL�[�PCNP¦KB�-JUJKF�JO�KF�MFUB������EFM�QPTFTUJ�QSP�
EBM� 4JHNVOEV� "QGBMUSFSKV� 	®
��� OKFHPWJ� OBTMFEOJLJ
QB�MFUB������QSFPTUBOFL�EFEJ¦FN�.BSJKF�4JEPOJKF�QM�
4JFCFOFHH����%WPSFD�T�QSJUJLMJOBNJ�TP�[BHPUPWP�UJTUJ
ÝUJSKF� PÝUBUJ� LJ� TP� QP� WJÝOKFHPSTLFN� VSCBSKV� MFUB
����� QSJQBEBMJ� xHPTQF� ,JSDICFSHFSKFWJj� TBK� TP� QP�
CPUOJDF�[B�EBWFL�PE�,JSDICFSHFSKFWJI�PÝUBUPW�J[QSJ�
¦BOF� MFUB������ W� [BQVÝ¦JOJ� QPLPKOF� MBTUOJDF� EWPSDB
	FJO�IBV��PEFS�IPGG�JO�EFS�-JUIFZ
�"OF�4JEPOJKF�(BS�
[BSPMMJ� QM�� (BS[BSPMMIPG���� 1PE� HPTQPTUWPN� 7JÝOKB
(PSB�[BTMFEJNP�EWPSFD�UVEJ�MFUB������LP�HB�KF�LPU
ESVHP� OBKWF¦KP� IJÝP� W� USHV� QPTFEPWBM� WJÝOKFHPSTLJ
HPTQPÝ¦JOTLJ�VQSBWJUFMK�;BIBSJKB��FSNFMK��� JO�HB� ÝF
JTUP�MFUP�QSPEBM�USÝLFNV�TPEOJLV�(BÝQFSKV�.BSOV���

�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��-JUJKB�NBQOJ�MJTU�7*�	����
��[BQJTOJL�TUBWCOJI�QBSDFM����
��������

�� 4UPQBS�(SBKTLF�TUBWCF�TUS�������o�;FNMKJÝLB�LOKJHB�QPUSKVKF
4UPQBSKFWF�OBWFECF�P�MBTUOJLJI�EP�MFUB������QPW[FUF�QP�¦B�
TPQJTOFN�¦MBOLV�W�%FMV�	0LSBKOP�TPEJÝ¦F�W�-JUJKJ�;FNMKJÝLB
LOKJHB�L��P��-JUJKB�HM��LOK���o���WM����
�

�� "34�"4�����%FäFMOB�EFTLB�[B�,SBOKTLP�JOEFLTJ�
�� 1SJN�� *OTUBO[� 4DIFNBUJTNVT� ����� TUS�� ���� [B� MFUP� �����

4DIJWJ[�WPO�4DIJWJ[IPGGFO�%FS�"EFM�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 1SBW�UBN�TUS������
�� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
� GPM�� ����� o� 1MFWOJLPWB� JNFOKTLB� SFOUB� KF� CJMB� MFUB
�����QSFQJTBOB�OB�OKFHPWP� JNF�PE� OFLFHB� xHPTQPEBj�)P�
¦FWBSKB�� /KFHPWP� JNF� TSF¦BNP� W� ÝNBSTLJ� LSTUOJ� NBUJDJ� ���
OPWFNCSB� ����� LP� TF� NV� KF� SPEJMB� I¦J� ,BUBSJOB� 	/À"-
Ç"�ÀNBSOP�QSJ�-JUJKJ�3�����o����
�

�� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	'SFJ�
TBTTFS�����o����
�GPM������

�� "34�"4�����;BQ��JOW��ÝL�����GBTD��97***�(o����������
�����

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����������������o�0�VQSBWJUFMKV��FSNFMKV�
QSBW�UBN�ÝL�����#5�/�����/P���������������

�� "34�"4� ���� ;BQ�� JOW�� ÝL�� ���� GBTD�� -*�8o���� ��� ��
�����TUS�����

.�� 4NPMF� [B� OKP� QB� UVEJ� ESVHJ� BWUPSKJ� KF� LVQP�
QSPEBKP�NFE��FSNFMKFN�JO�.BSOPN�[NPUOP�QSJQJ�
TBMB� EWPSDV� 5VSO��� WFOEBS� HSF� QPWTFN� KBTOP� [B
xIPG�-JUFZj� JO� OF� [B�5VSO� LJ� KF� äF� ÝUJSJ� EFTFUMFUKB
QSFK�QPTUBM�CFOFGJDJBUOB�IJÝB��-FUB������KF�CJM�EWPSFD
W� SPLBI�-JUJKBOB�'SBODB�7F[KBLB� W�¦JHBS� [BQVÝ¦JO�
TLFN� JOWFOUBSKV� TUB� QPMFH� SFHFTUB� LVQPQSPEBKOF
QPHPECF� J[� MFUB� ����� OBWFEFOB� UVEJ� QSJQBEOPTU
HPTQPTUWV�7JÝOKB�(PSB�JO�PCTFH�QPTFTUJ���PÝUBUPW�JO
������ UK�� OBUBOLP� UPMJLP� LPU� QP� UFSF[JKBOTLFN� LB�
UBTUSV����%B� KF� W�7F[KBLPWJI� SPLBI� SFT�QSJTUBM� OFL�
EBOKJ�"QGBMUSFSKFW� EWPSFD� JO� OF�5VSO� PC� äF� QPWF�
EBOFN�P�MBTUOJÝUWV�5VSOB�QPUSKVKF�IJÝOB�ÝUFWJMLB����
/B� UFK� KF�W�LSTUOJ�NBUJ¦OJ�LOKJHJ� MFUB������ J[QSJ¦BO
'SBOD�7F[KBL�LJ�KF�ÝF�JTUP�MFUP�VNSM�PE�MFUB������QB
+BOF[�,PCMFS���� -FUB� ����� KF� UV� QP� GSBODJTDFKTLFN
LBUBTUSV� 	TUBWCJÝ¦F� ÝU�� ���
� HPTQPEBSJM� 'SBOD� ,PC�
MFS��� OBLBS� KF�OKFHPW�QSJJNFL�PTUBM�QSJ�IJÝJ� ÝF� HMP�
CPLP�W�����TUPMFUKF���

.FEUFN�LP� TP� [EBK�QPKBTOKFOF� [NPUF� W� [WF[J� [
PCFNB� EWPSDFNB� JO� KF� VHPUPWMKFOP� EB� KF� CFOFGJ�
DJBUOB�IJÝB�JTUPWFUOB�T�5VSOPN�QB�J[�SB[QPMPäMKJWJI
WJSPW� OJ� NPHP¦F� SB[CSBUJ� OBUBO¦OF� MPLBDJKF� ¦FUSUF
LMKV¦OF� UP¦LF� W� -JUJKJ� TBWTLFHB� CSPEB� QSWJ¦� QSBW
UBLP�PNFOKFOFHB� ÝFMF� W����� TUPMFUKV��7�VSCBSKV� WJÝ�
OKFHPSTLFHB� HPTQPTUWB� J[� MFUB� ����� P� OKFN� ÝF� OJ
TMFEV���LBS�OJLBLPS�OF�QPNFOJ�EB�UFEBK�OJ�PCTUBKBM�
0� QSFWBäBOKV� ¦F[� SFLP� 	4DIFGG� GVSU
� QPWF� OBKWF¦
PCIPEOJ� [BQJTOJL� QP� HPTQPTUWV� J[� MFUB� �����
0CIPEOJ� LPNJTBSKJ� TP� PCTUPK� CSPEB� [BCFMFäJMJ� QSJ
PCSBWOBWJ� MJUJKTLFHB� USHB� LBS� QPNFOJ� EB� KF� NPSBM
CJUJ�OFQPTSFEOP�QPWF[BO�T�USÝLP�OBTFMCJOP��4BNP�J[
UFHB�WJSB� KF�[OBOB�CSPEOJOTLB� UBSJGB�� CSPEOJOB� 	7S�
GVFSHFMU
� KF�[OBÝBMB�[B�NBMJ� TPE� UPWPSB�FO�LSBKDBS� JO
[B�WFMJLFHB�EWB�BMJ�USJ�QSJ�¦FNFS�TP�OBKCMJäKJ�TPTFEKF
QMB¦FWBMJ�[B�DFMPMFUOP�VQPSBCP�QBWÝBMOP�QSJTUPKCJOP�W
QÝFOJDJ��5PEB�OFLBK�KF�QSJ�UFN�QPNFOMKJWP�LBS�LBäF
EB� CSPE� OJ� NPHFM� CJUJ� W� TBNFN� USHV�� ;BQJTOJL
OBNSF¦�QSFE�PNFNCP�CSPEB�HPWPSJ�P�EWFI�LNFUJI
LJ� QPTFEVKFUB� EWF� IVCJ� 	LNFUJKJ
� JO� QPSBWOBWBUB
TWPKF�PCWF[OPTUJ�EP�HPTQPTUWB�W�SJCBI�P�CSPEV�QB�KF

�� 4NPMF�(SBÝWJOF� TUS������� QSJN��4UPQBS�(SBKTLF� TUBWCF� TUS�
���o����

�� "34�"4�����;BQ�� JOW�� ÝL������ GBTD��-*�8o�������� ��
����� TUS�� ��� o� 1SJ� 4NPMFUPWJ� KF� 7F[KBLPWP� MBTUOJÝUWP� MFUB
�����[BEOKJ�QPEBUFL�	4NPMF�(SBÝWJOF�TUS�����
�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����������������

�� /À"-�Ç"�ÀNBSUOP�QSJ�-JUJKJ�3�����o����������������
��� ��� ������ .� ����o����� ��� ��� ����� ��� ��� ������ o� /J
[BOFTMKJWP� QPUSKFOP� EB� TF� KF� ,PCMFS� QPSP¦JM� [� 7F[KBLPWP
WEPWP�/PUCVSHP� LFS� QPSP¦OB�NBUJ¦OB� LOKJHB� [B� UB� ¦BT� OJ
PISBOKFOB�OB�WEPWJOP�WFSKFUOP�QPSPLP�QB�LBäF�OKFOP�SFELP
JNF�/PUCVSHB�

�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��-JUJKB�NBQOJ�MJTU�7*�	����
��[BQJTOJL�TUBWCOJI�QBSDFM����
��������

�� 0LSBKOP� TPEJÝ¦F� W�-JUJKJ� ;FNMKJÝLB� LOKJHB� L�� P�� -JUJKB� HM�
LOK���o���WM������1SJN��4UPQBS�(SBKTLF�TUBWCF�TUS���o��

�� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8o97**�VSCBS�7JÝOKB�(PSB������
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SF¦FOP� EB� NV� QSJQBEBKP� USJ� OKJWF� PE� LBUFSJI� QMB�
¦VKF	KP
�TBNP�SJCF�	7JTDIEJFOTU
����4FEFN�MFU�TUBSFKÝJ
VSCBS� J[� MFUB� ����� KBTOP� QPWF� EB� CSPE�OF� TQBEB� L
USHV�UFNWF¦�L�VSCBSTLJ�FOPUJ�x#SPE�QSJ�-JUJKJj�	7SGBS
QFã� EFS� -JUBã
� LJ� W� VSCBSKV� OFQPTSFEOP� TMFEJ� MJUJK�
TLFNV� USHV� 	.BSDLIU� -JUUBã
� JO� PCTFHB� ÝUJSJ� IVCF�
/B�USFI�IVCBI�TP�OBWFEFOJ�QPTFTUOJLJ�PE�LBUFSJI�KF
JNF�FOFHB�FOBLP�LPU�W�[BQJTOJLV�MFUB�������5BJTUJ�KF
TLVQBK� [� ESVHJN� LNFUPN�OBTFMKFO� OB� QSWJ� IVCJ� JO
VäJWB� QPMFH� UF� ÝF� OKJWF� CSPEOJÝLF� IVCF� 	EJF� IVFCFO
WPO�'VSU
��UFK�KF�4BWB�PEOFTMB�WF¦�LPU�QPM�USBWOJLPW
JO� KF� P¦JUOP� OFOBTFMKFOB��"� UP� OJLBLPS� OF� QPNFOJ
EB�CSPE�OF�EFMVKF�TBK�TP�OB�LPODV�J[SFDOP�PNFOKFOJ
CSPEOJLJ� 	EJF� 'FSHFO
� JO� TJDFS� W� [WF[J� [� VQPSBCP
HP[EB� [B� J[LPSJÝ¦BOKF� MFTB����7� OBTMFEOKFN� VSCBSKV
J[� MFUB������TUB�OB�QSWJ�IVCJ�OBWFEFOB�PCB�QPTFTU�
OJLB�LJ�KV�QFU�MFU�QSFK�PNFOKB�PCIPEOJ�[BQJTOJL�PE
CSPEV� QSJQBEBKP¦F� NBOKÝF� IVCF� 	BJO� )VFCM� [VN
7SGBS� HFIÚSJH
� QB� TMVäJKP� xPOJj� o� P¦JUOP� HPTQPEBSKJ
PTUBMJI� USFI� IVC� TLVQBK� 	WPO� EJFTFO� CFFEFO� TUVLIFO
EJFOOFO� TZ
� o� WF¦� LPU� QPM� NBOKÝP� EFOBSOP� EBKBUFW
LBLPS�PE�PTUBMJI�IVC�JO����SJC�WSFEOJI�QP����LSBK�
DBSKFW�� 1PMFH� UFHB� TP� PC� QPKF[EJ� EPMäOJ� T� ISBOP� JO
WJOPN� QPHPTUJUJ� HPTQPÝ¦JOTLF� IMBQDF� UFS� OBLSNJUJ
OKJIPWF�LPOKF����1PWTFN�FOBLF� TP�PCWF[OPTUJ�QPE�
MPäOJLPW� x#SPEB� QSJ� -JUJKJj� ÝUJSJ� EFTFUMFUKB� QP[OFKF
QP�VSCBSKV�MFUB��������NFEUFN�LP�TSFEJ�����TUPMFUKB
UFSF[JKBOTLJ� LBUBTUFS� [B� WJÝOKFHPSTLP� HPTQPTUWP� OF
QP[OB� WF¦� LSBKB� T� UBLJN� JNFOPN��%WB� LSBKB� NFE
LBUFSJNB� KF�CJM�OBWFEFO� MFUB������ JO������TUB�[EBK
QPQJTBOB�OFQPTSFEOP�ESVH�[B�ESVHJN����,KF�KF�UPSFK
USFCB�JTLBUJ� MJUJKTLJ�CSPE�JO�WBT�BMJ�[BTFMFL�x#SPE�QSJ
-JUJKJj �(MFEF�OB�UP�EB�KF�PCTFHBM�ÝUJSJ�DFMF�IVCF�HB
OJLBLPS�OJ�NPHP¦F�W�DFMPUJ�VNFTUJUJ�W�1PELSBK�LKFS
KF� CSPE� J[QSJ¦BO� W� ���� TUPMFUKV��� TBK� KF� CJMP� UBN
QSPTUPSB�LWF¦KFNV�[B�FOP�IVCP��5FäLP� KF� UVEJ�WFS�
KFUJ� EB� CJ� 4BWB� W� ���� BMJ� ���� TUPMFUKV� UBLP� NP¦OP
TQSFNFOJMB�UPL�OB�ÝLPEP�EFTOFHB�CSFHB�LKFS�CJ�UPSFK
J[HJOJMF�LBS�ÝUJSJ�IVCF��7TF�LBäF�EB�KF�ÝMP�[B�IVCF�PC
4BWJ�P[JSPNB�OBE�OKP� W� QSPTUPSV�NFE�-JUJKP� JO�ÀU�
+VSJKFN�� 1P� MFUV� ����� TP� T� QSPEBKP� BMJ� [BNFOKBWP
QSFÝMF� J[� WJÝOKFHPSTLFHB� QPE� ESVHP� [FNMKJÝLP� HPT�

�� 1SBW�UBN�ÝL������*���B�MJU��8�99***o��T��Q��������������
�� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B

MJU��8o��VSCBS�7JÝOKB�(PSB������T��Q��7SGBS�QFã�EFS�-JUBã�
�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����VSCBS�7JÝOKB�(PSB������ T�� Q�7SGBS
CFJ�EFS�-àUFJ�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����VSCBS�7JÝOKB�(PSB������T��Q��7SGBS
CFã�EFS�-JUUFã�

�� 7�VSCBSKJI������JO������x#SPEj�OJ�OBWFEFO�QSJ�-JUJKJ�LFS�KF
UB�LPU�USH�QPNBLOKFOB�QSPUJ�LPODV�VSCBSKB�BNQBL�NFE�LSB�
KFN�(BCSKF�QSJ�+BO¦BI�JO�äVQP�%FCF¦F�LJ�TUB�NFE�TFCPK�[FMP
PEEBMKFOB� 	HM�� QSFKÝOKJ� PQPNCJ
�� 3FLUJGJDJSBOJ� VSCBS� UFSF�
[JKBOTLFHB�LBUBTUSB�J[�MFUB������JNB�FOBLP�[BQPSFEKF�LSBKFW
QSJ�¦FNFS� KF� x#SPEj� J[QVÝ¦FO� 	"34�"4�����5FSF[JKBOTLJ
LBUBTUFS�[B�,SBOKTLP�ÝL������3%"�/�����/P�����������
����
�

�� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS�������#SJMFK�4QPNJO
TUS��������

QPTUWP� JO� TP� KJI�OBUP� ÝUFMJ�CPEJTJ�L�7FMJLFNV�7SIV
CPEJTJ�L�ÀU�� +VSJKV�OF�WF¦�LPU� TBNPTUPKOP�LSBKFWOP
FOPUP����*[LMKV¦FOB�KF�ESVHB�NPäOPTU�PCTUPK�QP[OF�
KF�J[HJOVMF�WBTJ�x#SPEj�OJ[WPEOP�OB�-JUJKTLFN�QPMKV
NFE�-JUJKP� JO� WBTKP� #SFH�� 1SWJ¦� OJ� NPHP¦F� EB� CJ
IVCF�UBLP�QP[OP�QSPQBEMF�CSF[�TMFEV�JO�UP�UBN�LKFS
TP� -JUJKBOJ� äF� W� ���� TUPMFUKV� J[QSJ¦BOP� JNFMJ� OKJWF�
%SVHJ¦� MPLBDJKB� [B�CSPE�OB�-JUJKTLFN�QPMKV�CJ� CJMB
QPWTFN�OFQSJNFSOB�TBK�CJ�QPU�QSPUJ�ÀNBSUOV�[MBILB
PCÝMB�-JUJKP�JO�T�UFN�UVEJ�UBNLBKÝOKP�EFäFMTLPTPEOP
NJUOJDP��0EQBEF� UVEJ� CSPE� W[IPEOP�PE� WBTJ�#SFH
UJL�QSFE�1POPWJ¦BNJ� TBK� UP�PCNP¦KF�OJ� TQBEBMP�OF
QPE�WJÝOKFHPSTLP�HPTQPTUWP�OJUJ�QPE�OKFHPWP�EFäFM�
TLP�TPEJÝ¦F����#SPE�KF�CJM�WTFLBLPS�MPDJSBO�WJÝF�OBE
-JUJKP� CSäLPOF� UBN� LKFS� KF� PCTUBKBM� W� ���� TUPMFUKV�
1SJCMJäOP�OB� UFN�NFTUV�WTFLBLPS�W[IPEOP�PE�#F�
EFOPWFHB� HSBCOB� KF� OBNSF¦� MFUB� ����� WSJTBO� OB
'MPSJKBO¦J¦FWFN� [FNMKFWJEV� ,SBOKTLF���� 1SFNPÝ¦BM
KF� LPQFOTLP� QSPNFUOJDP� ¦F[� 4BWP� W� TNFSJ� TFWFSP�
[BIPE�o�KVHPW[IPE�LJ�KF�ÝMB�UPSFK�OVKOP�PE�CSPEJÝ¦B
W[EPMä�EFTOFHB�CSFHB�SFLF�QPE�4JUBSKFWDFN�JO�TLP[J
-JUJKP����5PQPHSBGTLJ�[OBL�[B�CSPE�OB�'MPSJKBO¦J¦FWJ
LBSUJ� KF� W� ���� TUPMFUKV� [B� [EBK� UVEJ� FEJOP� [OBOP
QSJ¦FWBOKF�P�MJUJKTLFN�CSPEV��7TF�LBäF�EB�TP�HB�QP
MFUV������[B�OFLBK�¦BTB�PQVTUJMJ�TBK�OB� KPäFGJOTLFN
WPKBÝLFN�[FNMKFWJEV� J[�PTFNEFTFUJI� MFU� QPHSFÝBNP
WTBLP� PNFNCP� CSPEPW�NFE� UJTUJN� QPE� WBTKP� #SFH
OBTQSPUJ�1POPWJ¦� JO� CSPEPN�QSJ�,SFTOJDBI����5VEJ
OB�ÇFSPW¦FWJ� LBSUJ� TBWTLF� TUSVHF� J[� MFUB� �����OJ� UV
OJ¦FTBS� NFEUFN� LP� KF� EPCSP� WJEFO� CSPE� QPE
#SFHPN�����F�KF�CSPE�QSJ�-JUJKJ�W�UFN�¦BTV�WFOEBSMF
ÝF�PCTUBKBM�KF�NPSBM�NP¦OP�J[HVCJUJ�OB�QPNFOV�LBS
OF�QSFTFOF¦B�HMFEF�OB�TQSFNFOKFOF�QSPNFUOF�UPLP�
WF� LJ� KJI� KF� MJUJKTLP� PCNP¦KF� EPäJWFMP� [� W[QPOPN
SF¦OF� QMPWCF� W� ���� JO� QSWJ� QPMPWJDJ� ���� TUPMFUKB�
1SFIPE� ¦F[� 4BWP� KF� QPTUBM� [B� -JUJKP� TLPSBK� OFQP�
NFNCFO� W� QSJNFSKBWJ� T� QSPNFUPN�QP� TBNJ� SFLJ� JO
EWB�CSPEB� W�OFQPTSFEOJ� CMJäJOJ� QSFQSPTUP�OJTUB� CJMB
QPUSFCOB��,EBK� KF� [BäJWFM� CSPE�W�1PELSBKV�QSJ�,JT�

�� -FUB������7FMJLJ�7SI�OJ�CJM�TBNPTUPKFO�LSBK�ÀU�� +VSJK�QB� KF
CJM�EFMPNB�QPEMPäFO�1POPWJ¦BN�JO�EFMPNB�1PHPOJLV�	"MQ�
IBCFUJTDIF�0SUTDIBGUT�5BCFMMF�GPM��%�
��5PEB�GSBODJTDFKTLJ�LB�
UBTUFS� J[� MFUB� ����� SB[LSJWB� UVEJ� LNFUF� LJ� TP� TQBEBMJ� QPE
HSBÝ¦JOP� 5IVSOBV� QSJ� -KVCMKBOJ� JO� OFLBK� EFäFMOJI� TWPCPE�
OJLPW�	4UBOHFO�'SFZTB�
��;BEOKJN�TP�QSJQBEBMF�UVEJ�EPNB�
¦JKF�OB�7FMJLFN�7SIV�LJ�MFäJKP�OBKCMJäF�-JUJKJ��.FE�OKJNJ�KF
CJMB�EBOBÝOKB�#FEFOPWB�EPNB¦JKB�	TUBWC��QBSD����o���I��ÝU�
��
� LJ� TF� QPOVKB� LPU� OBKQSJNFSOFKÝB� [B� OFLEBOKP� CSPEOJ�
LPWP�IVCP��o�"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOK�
TLP�$FOJMOJ�PQFSBUJ�/�����L��P��-JUJKB� [BQJTOJL� TUBWCOJI
QBSDFM�������������

�� -FUB������ TP� W� WBTJ�#SFH� äJWFMJ� QPEMPäOJLJ� 4MBUOF� 3BLPW�
OJLB�JO�1PHPOJLB�	"MQIBCFUJTDIF�0SUTDIBGUT�5BCFMMF�GPM��/
��o
1SJN��NFKF�EFäFMTLJI�TPEJÝ¦�W��&SMÊVUFSVOHFO�#MU�����

�� 'MPSJKBO¦J¦�%FäFMPQJTOB�LBSUB�
�� 1PU�OB�EFTOFN�CSF[V�4BWF�KF�WSJTBOB�OB� KPäFGJOTLFN�WPKBÝ�

LFN� [FNMKFWJEV� LJ� QB� OJNB� WF¦� CSPEB� 	3BKÝQ� 4MPWFOJKB
TFLDJKB����
�

�� 1SBW�UBN�TUS�����TFLDJKB�����
�� "34� "4� ����� ;CJSLB� OB¦SUPW� ������ 	-JUJKB
� �����

	#SFH
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-JUJKB�W�7BMWBTPSKFWJ�TLJDOJ�LOKJHJ�	����o��
�

#BLSPSF[�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�,SBOKTLF�	����
�
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MFUPWJ� IJÝJ� CP� USFCB� ÝF� SB[JTLBUJ�� 0EHPWPSB� äBM� OF
EBKF� GSBODJTDFKTLB�LBUBTUSTLB�NBQB� J[� MFUB������LFS
OB� UFN� PCNP¦KV� OF� QSJLB[VKF� OPCFOJI� CSPEPW���
$FOJMOJ� PQFSBUJ� NBMP� QP� MFUV� ����� PNFOKBKP� MF
PLSBKOP�DFTUP�LJ�WPEJ�J[�MKVCMKBOTLF�LSFTJKF�	[�MFWFHB
HPSFOKTLFHB� CSFHB� 4BWF
� W� -JUJKP� JO� TFLB� P[FNMKF
LBUBTUSTLF�PC¦JOF�PE�KVHB�QSPUJ�TFWFSV�OF�HPWPSJ�QB
P�NFTUV�LKFS�DFTUB�QSFTUPQJ�W�MJUJKTLP�PC¦JOP���

�F[� SFLP� TP� TFWFEB� WTFTLP[J� QMVMJ� UVEJ� W� TBNJ
-JUJKJ�B�KF�ÝMP�[B�[BTFCOF�QSFWP[F�[�NBOKÝJNJ�¦PMOJ
OF� [B� PCJ¦BKFO� QSFIPE� OBNFOKFO� KBWOJ� SBCJ�� #B�
LSPSF[OB�VQPEPCJUFW�-JUJKF� W�7BMWBTPSKFWJ�5PQPHSB�
GJKJ�J[�MFUB������QSJLB[VKF�OFLBLP�W�WJÝJOJ�DFSLWF�TW�
.BSUJOB� OFLPMJLP� OJäF� PE� NFTUB� LKFS� EBOFT� TUPKJ
NPTU�QSJWF[BO�¦PMO�OB�ESVHFN�CSFHV�SFLF�QB�QPU
LJ�WPEJ�EP�WPEF�PE�HSBÝ¦JOF�3JC¦F����5F�QPUJ�OJ�OB
CBLSPSF[V�W�4MBWJ�WPKWPEJOF�,SBOKTLF�	����
���OJUJ�OJ
WSJTBOB�OB� KPäFGJOTLFN� WPKBÝLFN� [FNMKFWJEV� TMBCJI
TUP�MFU�QP[OFKF��5B�JNB�MF�QPU�NJNP�3JC¦�W[QPSFEOP
[� SFLP� QSPUJ� W[IPEV� PE� LBUFSF� TF� NBMP� QSFE� 1P�
OPWJ¦BNJ�PEDFQJ�QPU�L�äF�[OBOFNV�CSPEV�QPE�WBTKP
#SFH�OB�EFTOFN�CSFHV�SFLF����

1SFIPE�¦F[�SFLP�QSJ�-JUJKJ�KF�OFQPTSFEOP�QPWF[BO
UVEJ� [� WQSBÝBOKFN� MPLBDJKF� NJUOJDF� W� SPLBI� WJÝ�
OKFHPSTLFHB� HPTQPTUWB� J[QSJ¦BOF� PE� TSFEF� ���� TUP�
MFUKB�EP� TFEFNEFTFUJI� MFU�����0�OKFK� CPNP�HPWPSJMJ
QPTFCFK�QSJ�PCSBWOBWJ� HPTQPEBSTUWB��,KF�OBUBOLP� KF
TUBMB�P[JSPNB�BMJ� KF� CJMB� WFT� ¦BT� OB� JTUFN�NFTUV� J[
WJSPW� OJ� SB[WJEOP�� #Sä¦BT� TF� KF� OKFOB� MFHB� TQSFNJ�
OKBMB�UVEJ�PEWJTOP�PE�UFHB�LEP�KF�CJM�[BLVQOJL��,PU
CPNP� WJEFMJ� KF� W� ���� TUPMFUKV� NP¦OP� QSJEPCJMB� OB
QPNFOV� LPU� WPEOB� NJUOJDB� [BUP� KP� HSF� JTLBUJ� PC
SFLJ� W� UJTUFN�EFMV�LKFS� TP�QSJTUBKBMJ� TBWTLJ� ¦PMOJ� JO
MBEKF��5FEBK� TF� KJ� KF� [B� OFLBK� ¦BTB� QSJESVäJMB� ÝF� FOB
NJUOJDB�JO�TJDFS�ESäBWOB�LBUFSF�MPLBDJKB�KF�QSBW�UBLP
OF[OBOB�

/FQSJNFSOP�WF¦�LPU�P�CSPEV�NJUOJDJ� JO�QSJTUB�
KBMJÝ¦V� SF¦OJI� QMPWJM� WFNP� P� QPTFTUOJ� JO� EFNP�
HSBGTLJ�QPEPCJ� USHB��-JUJKJ� QSJQBEB�NFE�LSBOKTLJNJ
USHJ� QSFEOPTUOP�NFTUP� QP� TUSVLUVSJ� JO� ÝJSPLFN� ¦B�
TPWOFN� SB[QPOV� OVNFSJ¦OJI� WJSPW� LJ� HPWPSJKP� P
QPTFTUJ� JO� QPTFTUOJLJI�� (SF� [B� FOP� PE� USFI� USÝLJI
OBTFMCJO�OB�UMFI�WJÝOKFHPSTLFHB�HPTQPTUWB�[B�LBUFSF
QP[OBNP�ÝUFWJMP�PÝUBUPW�äF� J[�[HPEOKFHB� MFUB�����
JO� ILSBUJ� [B� FOFHB� OF� QSBW� ÝUFWJMOJI� USHPW� OB
,SBOKTLFN�LBUFSFHB�QPTFTUOP�TUBOKF�KF�EP�TSFEF����
TUPMFUKB�LP�KF�OBTUBM�UFSF[JKBOTLJ�LBUBTUFS�EPLVNFO�
UJSBOP�WTBK� FOLSBU�OB� TUPMFUKF��5FSF[JKBOTLJ�LBUBTUFS
LJ�LPU�QSWJ�PNPHP¦B�SFMFWBOUOF�QSJNFSKBWF�WFMJLPTUJ
JO�PCMKVEFOPTUJ�WTFI�USHPW�W�EFäFMJ�-JUJKP�[�WTFHB���

�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��-JUJKB�NBQOJ�MJTU�7*�	����
�

�� 1SBW� UBN� $FOJMOJ� PQFSBUJ� /� ���� L�� P�� -JUJKB� LBUBTUSTLJ
DFOJMOJ�FMBCPSBU�VWPE�����

�� 7BMWBTPS�5PQPHSBQIJB�ÝU������
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� 3BKÝQ�4MPWFOJKB�TUS�����TFLDJKB�����

IJÝBNJ� KBTOP� VNFÝ¦B� NFE� NBOKÝF� USÝLF� OBTFMCJOF�
5VEJ�W�EPMFOKTLFN�PLSPäKV�LKFS� TP�CJMJ� USHJ�W�QPW�
QSF¦KV�OBKNBOKÝJ�LBS� ÝUJSKF� DFMP� [�NBOK�LPU����EP�
NPWJ�TF�KF�LPNBKEB�VWSTUJMB�W�[MBUP�TSFEJOP��/BKWF¦
EPNPW� KF� QSFNPHFM� ÇVäFNCFSL� 	��
� [B� OKJN
3JCOJDB� 	��
� .PLSPOPH� 	��
� 3BLB� 	��
� 3BEF¦F
	��
�JO�%PMFOKTLF�5PQMJDF�	��
�QSJ�¦FNFS�TUB�3BLB
JO� %PMFOKTLF� 5PQMJDF� VäJWBMB� USÝLJ� OBTMPW� LSBULP�
USBKOP� PCB� ÝFMF� W� OPWFN� WFLV�� ;B� -JUJKP� TP� TF� QP
ÝUFWJMV�IJÝ�P[JSPNB�QPTFTUOJLPW�[WSTUJMJ�4UBSJ� USH�PC
,PMQJ� 	��
� 7JOJDB� 	��
� 5VSKBL� 	��
� 1PCSFäKF� PC
,PMQJ�	��
�,PTUFM�	��
� JO�QSPQBEMP�4WJCOP�[�WTFHB
USFNJ�EPNPWJ����

7JEFUJ� KF� EB� KF� JNFMB� -JUJKB� äF� PC� TWPKFN� OB�
TUBOLV� ��� QPTFTUOJI� FOPU� o� PÝUBUPW� LPMJLPS� KJI� KF
TVNBSOP�J[QSJ¦BOJI�MFUB����������7�LPMJLÝOJ�NFSJ�KF
ÝUFWJMV� PÝUBUPW� VTUSF[BMP� ÝUFWJMP� HPTQPEBSKFW� KF
TFWFEB�ESVHP�WQSBÝBOKF��7�NMBKÝJI�VSCBSKJI�TMFEJNP
OBNSF¦� OFCJTUWFOJN� PETUPQBOKFN� PE� TFÝUFWLB� ��
PÝUBUPW�WFOEBS�KF�CJMP�QPTFTUOJLPW�W�SFTOJDJ�NBOK��7
VSCBSKV� J[� MFUB������ KF� WTPUB�PÝUBUPW�EFOJNP�FOBLB
LPU�QSFK�JO�J[SFDOP�OBWFEFOB�UVEJ�W�OBTMPWV�	.BSDLU
-JUUBã� TFJO� ���)PGGTUFUU
� B� KF�QPJNFOTLP�OBWFEFOJI
TBNP����HPTQPEBSKFW�UJ�QB�TP�QPTFEPWBMJ�UVEJ�QP�WF¦
PÝUBUPW�JO�OKJIPWJI�QPMPWJ¦OJI�EFMPW����

7�OBTMFEOKJ�QSFHMFEOJDJ�TUB�PCTFH� MJUJKTLF�QPTFTUJ
JO� ÝUFWJMP� HPTQPEBSKFW� QSJLB[BOB� [B� QFU� ¦BTPWOJI
J[TFLPW� LPU� KV� QPEBKBKP� VSCBSKJ� HPTQPTUWB� 7JÝOKB
(PSB� JO� UFSF[JKBOTLJ� LBUBTUFS� 	����o����
��7� EWFI
UFNFMKOJI�P[JSJI�OJ�QSJÝMP�EP� TQSFNFNC�DFMJI� USJTUP
MFU�� ÀUFWJMP� ��� PÝUBUPW� TF� KF� EP� UFSF[JKBOTLFHB� LB�
UBTUSB�PISBOJMP�TLPSBK�OFTQSFNFOKFOP�[�SBIMJNJ�PE�
TUPQBOKJ�OBW[HPS�JO�OBW[EPM�	PE����PÝUBUPW�EP����JO
QPM
��)LSBUJ� OJ� CJMP� OJ¦� NBOK� TUBCJMOP� ÝUFWJMP� HPT�
QPEBSKFW�	��o��
�UBLP�EB�TP�ÝF�OBKWF¦KF�TQSFNFNCF
[BEFWBMF�TBNF�PÝUBUF�LJ�TP�TF�PE�LPODB�����TUPMFUKB
PQB[OFKF� EFMJMJ� JO� TF� o� LPU� DFMPUF� BMJ� QP� EFMJI� o
[ESVäFWBMJ�W�SPLBI�WF¦KJI�QPTFTUOJLPW��1PNFOMKJWP�KF
QSFEWTFN�EFKTUWP�EB�KF�J[IPEJÝ¦OB�LWPUB����PÝUBUPW
TLPSBK� QPWTFN� [BEPÝ¦BMB� [B� QP[OFKÝF� QPTFTUOF
EFMJUWF�JO�EFNPHSBGTLF�ÝJSJUWF�-JUJKF�LJ�KF�UBLP�PTUBMB
FEFO� SFELJI� USHPW� CSF[� NMBKÝFHB� LBKäBSTLFHB� FMF�
NFOUB��4BNP�MFUB������TUB�NFE�QPESVäOJLJ�	7OEFS�
TBTFO
� QPTFCFK� OBWFEFOB� EWB� J[� -JUJKF� 	[V� -àUIFJ

QSWJ�T�IJÝJDP�OB�[FNMKJ�MBTUOJLB�QPMESVHFHB�PÝUBUB�JO
ESVHJ� LJ� KF� QMB¦FWBM� [HPMK� PEWFUÝ¦JOP� [BTF� 	EJFOU
7PHUIFJ�GàS�TFJO�1FSTPO
����

��� (PMFD�%SVäCB�TUS�������QSJN��JTUJ�5SH�.PLSPOPH�TUS�����
o� 1SJ� ÝUFWJMV� IJÝ� TP� NPHP¦B� NBOKÝB� PETUPQBOKB� PE
EFKBOTLFHB�TUBOKB�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8o97**�VSCBS�7JÝOKB�(PSB������T��Q��-VUUFZ�

��� 1SBW�UBN�ÝL������*���B�MJU��8o��VSCBS�7JÝOKB�(PSB�����
T��Q��.BSDLIU�-JUUBã�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/� ����/P�� ��� VSCBS�7JÝOKB�(PSB� ����� T�� Q�� ;V
-àUIFJ�
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-FUP�PCTFH�QPTFTUJ ������� ������� ������� ������� �������

��PÝUBUPW���� o o � � �
��PÝUBUPW � � o o o
��PÝUBUJ o o o � �
��PÝUBUJ���� o o � o o
��PÝUBUJ���� o o o o �
��PÝUBUJ����� o o o o �
��PÝUBUJ���� o o o � o
��PÝUBUJ � � o o o
��PÝUBUB���� o o � � o
������JO�����PÝUBUB o o o � o
��PÝUBUB���� o o � � �
��PÝUBUB���� o o o o �
��PÝUBUB � � � � �
������PÝUBUB � � � o �
��������PÝUBUB o o o o �
������JO�����PÝUBUB o o o � o
������PÝUBUB o o � � �
��PÝUBU �� � � � �
������PÝUBUB o o o o �
����PÝUBUB o o o o �
����PÝUBUB o o o � o
����PÝUBUB � � � � �
����JO�����PÝUBUB o o o � o
����PÝUBUB o o o � �
4LVQBK�QPTFTUOJLPW �� �� �� �� ��
4LVQBK�PÝUBUPW �� �� ������ ������ ������

���������������������
5BLÝOP� QPEPCP� EBKFKP� VSCBSJBMOJ� WJSJ� WFOEBS� W

SFTOJDJ�OJ�QPWTFN�SFBMOB��;B�USH�-JUJKB�PCTUBKB�OBN�
SF¦� QPQJT� U�� J�� EPOPTB� PE� IJÝ� OBTUBM� MFUB� ����� [B
QPUSFCF� UFSF[JKBOTLFHB� LBUBTUSB� LJ� QPTFTUOP� TUBOKF
TP¦BTOFHB� VSCBSKB� QPTUBWMKB� UBLP� SFLP¦� OB� HMBWP�
ÀUFWJMP� IJÝ� OBNSF¦� NP¦OP� PETUPQB� PE� ÝUFWJMB� ��
QPTFTUOJLPW�PÝUBUOJI� [FNMKJÝ¦� o�NFE�OKJNJ� TUB�.J�
LMBWäFWB�DFSLFW�JO�CFOFGJDJBUPW�EWPSFD�o� J[QSJ¦BOJI
W� LBUBTUSTLFN� VSCBSKV� 	����
�� 1PE� HPTQPTUWPN
7JÝOKB� (PSB� TP� MFUB� ����� QPQJTBMJ� LBS� ��� IJÝ� BMJ
TLPSBK� EWBLSBU� UPMJLP� LPU� KF� CJMP� HPTQPEBSKFW� PÝ�
UBUPW�PC�OKJI�QB�TUB�TF�OB�QPQJTV�[OBÝMJ�ÝF�EWF�IJÝJDJ
QPEMPäOJLPW� CMJäOKF� HSBÝ¦JOF�(SNB¦F��%WB� IJÝBSKB
QPEMPäOB�7JÝOKJ�(PSJ�TUB�QPTFEPWBMB�QP�EWF�IJÝJ�JO
NBOKÝP� PE� PCFI� PEEBKBMB� W� OBKFN� NFEUFN� LP� KF
JNFM� TBNP� FO� -JUJKBO� W� MBTUOJ� IJÝJ� OBKFNOJLB�HPT�
UB¦B����

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU�� 8� 99***o�� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�� .BSDLIU
-JUUBã�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLU�-àUFJ�

��� 1SBW�UBN�/P�����VSCBS�7JÝOKB�(PSB������T��Q��.BSDLIU
-ãUIFã�

��� ½4U"�))4U"�'""�"o��o����6SCBS�8FJYFMCFSH�����
T��Q��.BSDLIU�-JUIFã�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����������������

��� 1SBW�UBN�ÝL������3%"�/�����/P�����������������o�1P

5PMJLÝOB� SB[MJLB� LJ� QPNFOJ� TLPSBK� EWF� IJÝJ� OB
VSCBSJBMOP� QPTFTUOP� FOPUP� OVKOP� QPTUBWMKB� WQSBÝB�
OKJ� LBLP� KF� EP� UFHB� QSJÝMP� JO� BMJ� OJ� CJMP� EFKBOTLP
ÝUFWJMP� EPNPW� OFNBSB� äF� W� ¦BTV� QSFKÝOKJI� VSCBSKFW
WF¦KF� PE� ÝUFWJMB� QPQJTBOJI� QPTFTUOJLPW� PÝUBUOJI
[FNMKJÝ¦��7[SPL�UBLFHB�TUBOKB�QPTSFEOP�QPLBäF�QSJ�
NFSKBWB� JNFO� ��� IJÝBSKFW� [� JNFOJ� ��� QPTFTUOJLPW�
.FE�IJÝBSKJ�QPTFTUOJLJ�PÝUBUPW�JO�IJÝBSKJ�CSF[�[FNMKF
KF� ÝMP� W� WFMJLJ� WF¦JOJ� [B� TPSPETUWFOB� SB[NFSKB�� 1P
FEFO� BMJ� EWB� TPSPEOJLB� TUB� W� LBS� EFTFUJI� QSJNFSJI
QPTFEPWBMB�IJÝP�OB�QPTFTUJ�LJ�KF�QSJQBEBMB�OPTJMDV�[
FOBLJN�QSJJNLPN�OBKWF¦LSBU�HPUPWP�P¦FUV�BMJ�CSB�
UV��%SVHJI�PTFN�IJÝBSKFW�KF�JNFMP�QSJJNLF�LBLSÝOJI
NFE� PÝUFUBSKJ� OJ� OBKUJ� WFOEBS�NPSFNP� UVEJ� UV� SB�
¦VOBUJ� WTBK� OB� OFLBK� QSJäFOKFOJI� [FUPW� BMJ� TWBLPW
NFEUFN� LP� TP� CJMJ� OFLBUFSJ� IJÝBSKJ� QB¦� W� QSBWFN
QPNFOV� CFTFEF� QPESVäOJLJ� JNFUOJLJ� IJÝJD� OB� UVKJ
[FNMKJ�PE�LBUFSF�KF�EBKBUWF�W�DFMPUJ�QPSBWOBWBM�OKFO
HPTQPEBS��;BLBK� TF� QPTFTU� UVEJ� VSBEOP� OJ� EFMJMB� KF
CJMP� MBILP� QPTMFEJDB� WF¦� W[SPLPW� LPO¦OP� UVEJ� OB�
TQSPUPWBOKB� [FNMKJÝLFHB� HPTQPTUWB� BMJ� TBNJI� -JUJ�
KBOPW�

������������������������������������������������
GSBODJTDFKTLFN� LBUBTUSV� OJ� CJMB� MFUB� ����� OPCFOB� TUBWCOB
QBSDFMB�W�-JUJKJ�QPEMPäOB�(SNB¦BN�BNQBL�WTF�7JÝOKJ�(PSJ
	"34�"4�����'SBODJTDFKTLJ�LBUBTUFS� [B�,SBOKTLP�$FOJMOJ
PQFSBUJ�/�����L��P��-JUJKB�[BQJTOJL�TUBWCOJI�QBSDFM�������
����
�
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PCEPCKF�SPKTUWB ����o�� ����o�� ����o�� ����o�� ����o�� ����o��
USH�-JUJKB �� �� �� �� �� ��
äVQOJKB�ÀNBSUOP ��� ��� ����� ��� ��� �����

4PSPETUWFOF� WF[J� NFE� IJÝBSKJ�QPTFTUOJLJ� JO� IJ�
ÝBSKJ� OB� UVKJ� [FNMKJ� OB� ESVHJ� TUSBOJ� QSJ¦BKP� EB� UVEJ
[BUP� NBSTJLKF� ÝF� OJ� CJMP� QPUSFCF� QP� DFQJUWJ� P¦FUOF
[FNMKF� NFE� CSBUF� BMJ� ESVHP� TPSPETUWP�� #Sä¦BT� KF
LBLÝOB�PE�UFI�IJÝJD�PCTUBKBMB� UVEJ�äF�W�¦BTV�VSCBSKB
MFUB� ����� WFOEBS� WTF� LBäF� EB� NPSBNP� OBTUBOFL
WF¦JOF� JTLBUJ� ÝFMF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� CMJäF
QPQJTV� IJÝ� J[� MFUB� ������ 1PMFH� TPSPETUWFOF� QSF�
QMFUFOPTUJ�-JUJKBOPW�LJ�TBNB�QP�TFCJ�ÝF�OJ�[BEPTUFO
BSHVNFOU�JO�KF�OFEWPNOP�PCTUBKBMB�UVEJ�W�QSFUFLMJI
TUPMFUKJI� HPWPSJ� W� QSJE� ¦BTPWOP�QP[OJ� ÝJSJUWJ� TUBWC�
OFHB� GPOEB� WF¦� ESVHJI�EFKTUFW��/B�QSWFN�NFTUV� KF
USFCB� PQP[PSJUJ� OB� TLPLPWJU� QPSBTU� OPWPSPKFODFW� W
QSJNFSKBOJI�EFTFUMFUKJI�����o�����JO�����o�����LJ
HB� QSJLB[VKF� [HPSOKB� QSFHMFEOJDB��.FEUFN�LP� TP� W
ESVHFN� PCEPCKV� OBÝUFMJ� W� -JUJKJ� LBS� [B� ���� WF¦
LSÝ¦FODFW�LPU�W�QSWFN�TP�W�DFMPUOJ�äVQOJKJ�ÀNBSUOP
[BCFMFäJMJ� LPNBK�PQB[FO�QPSBTU� ��� B� ÝF� UB� HSF� WF�
¦JOPNB�OB�SB¦VO�MJUJKTLFHB�USHB����

/BKTUBSFKÝB� ÝNBSTLB� LSTUOB� NBUJDB� TF� TJDFS� [B�
¦FOKB� äF� MFUB� ����� WFOEBS� UBLB� QSJNFSKBWB� [BSBEJ
OFEPTMFEOFHB�OBWBKBOKB�LSBKFW�SPKTUWB�[B�����TUPMFUKF
OJ�J[WFEMKJWB��;B�TSFEP�UFHB�TUPMFUKB�TF�MBILP�WFOEBSMF
PQSFNP�OB�QPNFOMKJW�JO�[BOFTMKJW�QPEBUFL�T�LBUFSJN
KF�NFE�QSBWEBOKFN�[�-JUJKBOJ�QPTUSFHFM�OKJIPW�[FN�
MKJÝLJ� HPTQPE� HSPG� 7PMG� &OHFMCFSU� "VFSTQFSH�� 1P
OKFHPWJI� CFTFEBI� WTFHB� ��� BMJ� ���NBKIOJI� MJUJKTLJI
LBKä� 	®
� OJ� [BTMVäJMP� QPTFCOFHB� VQPÝUFWBOKB� WTF
TLVQBK�QB�OBK�CJ�CJMF�WSFEOF�LPNBK�LBLÝOJI����o���
HPMEJOBSKFW�����5PEB�W�[WF[J�[�P¦JUBOP� TLSPNOPTUKP
USÝLJI�EPNPW�KF�USFCB�VQPÝUFWBUJ�EB�HSF�[B�¦BT�EFTFU
MFU� QP� LBUBTUSPGBMOFN� QPäBSV� LJ� KF� QP� 7BMWBTPSKV
MFUB������VQFQFMJM�WTF�SB[FO�DFSLWF�����7�UFEBK�BLUV�
BMOFN�VSCBSKV�J[�MFUB������SFTOJ¦OP�OJ�CJMP�WQJTBOJI
WF¦� LPU� ��� QPTFTUOJLPW� UBLP� EB� NFE� VSCBSKFN� JO
EFKBOTLJN�TUBOKFN�EPNPW�UFEBK�TMFKLPQSFK�ÝF�OJ�SB[�
MJLF��1PUFNUBLFN�KF�-JUJKB�WTBK�PE�TSFEF�����TUPMFUKB
QPTFTUOP� TUBHOJSBMB� OB� QSJCMJäOP� ��� TLSPNOJI� EP�
NPWJI�LBS�VUFHOF�CJUJ�NBOK�LPU�W�QP[OFN�TSFEOKFN
WFLV� ¦F� KF� UFEBK� OB� WTBLFN� PE� ��� PÝUBUPW� 	����

SFTOJ¦OP� ÝF� äJWFM�OBTFMKFO�QPTFTUOJL��;B� ÝJSJUFW�IJÝ�
OFHB� GPOEB� JO� EFNPHSBGTLJ� QPSBTU� EPUMFK� EPNBMB
NJOJBUVSOFHB�USHB�TP�ÝFMF�W�QSWJ�QPMPWJDJ�����TUPMFUKB
PCTUBKBMJ� UFIUOJ� SB[MPHJ� HPTQPEBSTLF� OBSBWF� QPWF�

��� /À"-� Ç"� ÀNBSUOP� QSJ� -JUJKJ� 3� ����o����� 3� ����o
�����

��� ½4U"� ))4U"� '""� "o9o��� ,POW�� �� 1SPDFTT� EFSFO
WPO�-JUFK�FUD�������������

��� /FTSF¦OJ� QPäBS� KF� [BSBEJ� OFQB[MKJWPTUJ� QPTMPW� J[CSVIOJM� ���
BQSJMB������W�IJÝJ�"EBNB�1MFWOJLB�LJ�KF�TUBMB�OBKCMJäF�HSBEV
UFS� QPHPMUOJM� DFMPUFO� USH� [� HSBEPN� JO� CMJäOKJN� ISBTUPWJN
HP[EPN�� 5BLP� OBK� CJ� CJMP� VOJ¦FOP� WTF� SB[FO� DFSLWF� TW�
.JLMBWäB� LJ� TF� KF� LPNBKEB� SFÝJMB� PCKFNB� QMBNFOPW� 	7BM�
WBTPS�%JF�&ISF�9*�TUS�����
�

[BOJ�[�NP¦OJN�QPWF¦BOKFN�QMPWCF�QP�4BWJ�P�¦FNFS
CPNP�HPWPSJMJ�QSJ�PCSBWOBWJ�HPTQPEBSTUWB�

-FUOJ� EPOPT� PE� IJÝ� LJ� TP� HB� [B� QPUSFCF� UFSF�
[JKBOTLFHB� LBUBTUSB� MFUB� ����� VHPUBWMKBMJ� [B� WTB
LSBOKTLB�NFTUB�JO�USJ�USHF�	QPMFH�-JUJKF�ÝF�[B�3BEF¦F
JO�5SäJ¦
�PNPHP¦B� UVEJ� [BOJNJWP�QSJNFSKBWP� USäOF
WSFEOPTUJ� TUBOPWBOKTLFHB� GPOEB�� -FUOJ� EPOPT� TP
OBNSF¦�J[SB¦VOBWBMJ�HMFEF�OB�EFKBOTLF�WJÝJOF�OBKFN�
OJO�W�QPTBNF[OFN�OBTFMKV��-JUJKB�LKFS� KF� MFUOP�QPW�
QSF¦KF� OB� IJÝP� [OBÝBMP� ���� HPMEJOBSKB� TF� KF� [OBÝMB
TJDFS�QSJ�EOV�MFTUWJDF�B�KF�QPNFOMKJWP�EB�KF�QVTUJMB�[B
TFCPK� EWF�NFTUJ�-Pä� 	���� HME
� JO��SOPNFMK� 	���
HME
�QB�UVEJ�PCTFäOP�QSFENFTUKF�.FUMJLF�	����HME

NFEUFN�LP� TUB� KP�PQB[OP�QSFLPTJMB�ESVHB�EWB� USHB
3BEF¦F�	����HME
�JO�[MBTUJ�5SäJ¦�	�����HME
�LJ�TF�KF
[OBÝFM�ÝF�W�QSWJ�¦FUSUJOJ�NFTU�JO�USHPW����

.FEUFN�LP�TF�PE� TSFEF����� TUPMFUKB�EBMKF�W� TMP�
WFOTLFN�QSPTUPSV�OB�TQMPÝOP�QPWF¦B�OBCPS�WJSPW�[B
QPTFTUOP� JO�EFNPHSBGTLP�QPEPCP�TNP�QSJ�-JUJKJ� [B
[BEOKF�TUPMFUKF�PCSBWOBWBOF�EPCF�QSFDFK�QSJLSBKÝBOJ�
7� MFUJI� QP� QSWFN� IJÝOFN� PÝUFWJM¦FOKV� 	����
� KF
OBKWJÝKB� VHPUPWMKFOB� IJÝOB� ÝUFWJMLB� W� USHV� ������
ÀUFWJMP� KF� SBTUMP� [FMP� QP¦BTJ� QP� FOB� IJÝB� OB� EFTFU�
MFUKF�TBK�KF�ÝUFM�USH�QP�VSBEOJ�TUBUJTUJLJ�PCKBWMKFOJ�MFUB
����� ÝF� WFEOP� TBNP� ��� IJÝ� ÝFMF� J[� UFHB� MFUB� QB
JNBNP� UVEJ� QSWJ� QPEBUFL� P� ÝUFWJMV� QSFCJWBMDFW� o
��������.FE����USHJ�OB�,SBOKTLFN�KF�CJMB�-JUJKB�QP
ÝUFWJMV�IJÝ�ÝFMF�OB�����NFTUV�QP�ÝUFWJMV�QSFCJWBMDFW
QB�OB�����1SJNFSKBUJ�TF�KF�NPHMB�[�.PUOJLPN�JO�7B�
¦BNJ�LJ�TUB�PCB�QSFNPHMB�SBIMP�WF¦�IJÝ�	��
�JO�OFLBK
NBOK� MKVEJ� o� .PUOJL� ���� JO� -JUJKJ� TPTFEOKF� 7B¦F
���� TJDFS� QB� KF� NP¦OP� [BPTUBKBMB� [B� QPWQSF¦KFN
EPMFOKTLJI�USHPW�	���IJÝ�����QSFCJWBMDFW
�JO�ÝF�CPMK
[B� LSBOKTLJN� 	���� IJÝ� ���� QSFCJWBMDFW
� LJ� TP� HB
EWJHPWBMJ�OPUSBOKTLJ�USHJ��/B�ESVHJ�TUSBOJ�QB�TF�-JUJKB
OJ� PESF[BMB� TMBCP� T� QPWQSF¦KFN� ���� QSFCJWBMDB� OB
IJÝP� T� LBUFSJN� KF� NFE� ��� USHJ� [BTFEMB� ���� NFTUP�
LSBOKTLP� QPWQSF¦KF� KF� [OBÝBMP� TLPSBK� �� PTFC� 	���

EPMFOKTLP�OFLBK�NBOK�	���
��7JTPLP�QPWQSF¦KF�TJDFS
OJ� WFEOP�NFSJMP� HPTQPEBSTLF� SB[WJUPTUJ� B� KF� QSFDFK
QPHPTUP�OKFO�QPLB[BUFMK��5BLP� KF�OBKWJÝKF�QPWQSF¦KF
	���� PTFC� OB� IJÝP
� J[LB[PWBM� J[SB[JUP� OFBHSBSOP
VTNFSKFOJ�5SäJ¦�T�����IJÝBNJ����

7�QSFENBS¦OJ�EPCJ� LJ� KP� [BSBEJ� WSIVODB� TBWTLF
QMPWCF�MBILP�VQSBWJ¦FOP�JNFOVKFNP�x[MBUB�EPCB�-J�
UJKFj� KF� MJUJKTLJ� USH� SBTUFM� T� IJUSFKÝJN� UFNQPN� LPU

��� (PMFD�;FNMKJÝLJ�LBUBTUSJ�TUS�����o����
��� )JÝOB� ÝUFWJMLB� ��� KF� W�LSTUOJ�NBUJ¦OJ�LOKJHJ� QSWJ¦� J[QSJ¦BOB

���� KVMJKB� ����� ÝUFWJMLB� ��� QB� ��� OPWFNCSB� ����� 	/À"-
Ç"�ÀNBSUOP�QSJ�-JUJKJ�3�����o����
�

��� )BVQUT�"VTXFJT�GPM��.�
��� *[SB¦VOJ�OB�QPEMBHJ�TUBUJTUJ¦OJI�QPEBULPW�W�)BVQU�"VTXFJT�

o� 6QPÝUFWBOJ� TP� TBNP� UJTUJ� LSBKJ� LJ� KJI� NFE� USHF� QSJÝUFWB
TPEPCOB�VSBEOB�TUBUJTUJLB�	"MQIBCFUJTDIF�0SUTDIBGUT�5BCFMMF
�
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EPUMFK��1P�GSBODJTDFKTLFN�LBUBTUSV�KF�JNFM� MFUB�����
TJDFS� MF� ��� TUBOPWBOKTLJI� [HSBEC� JO� QSBW� UPMJLP
IJÝOJI� ÝUFWJML� 	TLVQBK� [� HSBÝ¦JOP� (FSCJO� [VOBK
USHB
����QP�MKVETLFN�ÝUFUKV������QB�TP�UV�OBÝUFMJ���
IJÝ�� 7� UFI� KF� CJMP� ��� TUBOPWBOK� JO� TLVQOP� ���
QSFCJWBMDFW�	����NPÝLJI�JO�����äFOTL
����UK��[B���
BMJ�LBS�[B�EPCSP�¦FUSUJOP�WF¦�LPU�USJOBKTU�MFU�QSFK�MFUB
������ 1PWQSF¦OP� ÝUFWJMP� TUBOPWBMDFW� OB� IJÝP� TF� KF
UBLP� T� ���� QPW[QFMP� äF� OB� ���� LBS� KF� [HPWPSFO
EPLB[�VHPEOJI�NPäOPTUJ�[B�QSFäJWFUKF�

,FS� USH� OJ� QSFNPHFM� DJWJMOPVQSBWOJI� JO� DFSL�
WFOPVQSBWOJI� GVOLDJK� TP� UV� ÝPMBOJ� MKVEKF� QSFE�
TUBWMKBMJ�ÝF�WF¦KP�J[KFNP�LPU�W�ESVHJI�USHJI�W�EFäFMJ�
/BKUJ� KJI� KF� CJMP� W� PCFI� EWPSDJI� JO� W� CFOFGJDJBUPWJ
IJÝJ�NFE�USäBOJ�QB�MF�UV�JO�UBN�LPHB�LJ�KF�[OBM�CSBUJ
JO�QJTBUJ��5VEJ�ÝPMB�QSFE�LPODFN�PCSBWOBWBOF�EPCF
OJ� J[QSJ¦BOB�BNQBL�TP�TF�WTF�PCMJLF� KBWOFHB�QPVLB
PEWJKBMF�QSJ�äVQOJKJ�W�ÀNBSUOV����

*NFOB� JO�QSJJNLJ�-JUJKBOPW�EBKFKP� WUJT� EB� TP� TF
NFE� OKJNJ� ÝFMF� QSPUJ� LPODV� PCSBWOBWBOF� EPCF� OB�
TFMKFWBMJ�QSJÝMFLJ�PE�ESVHPE�[�OFTMPWFOTLJNJ�QSJJNLJ
B�ÝF�UJ�J[KFNPNB��7�UFSF[JKBOTLFN�LBUBTUSV�MFUB�����
KF�CJM�UBL�LWF¦KFNV�QSJJNFL�,BSBÝB�W�GSBODJTDFKTLFN
MFUB� ����� QB� WSWBSTLJ� QSJJNFL� 4DIBSVNCPTLZ� P[�
4[BSBNCPTTLZ��7�WTFI�QFUJI�QPQJTJI�QPTFTUOJLPW�PE
MFUB������EP� �����CPNP�OBÝMJ� QSJJNFL�ÀFHB� JO� EP
MFUB� ����� ,PäFM�� 0E� SPECJOTLJI� JNFO� IJÝOJI� QP�
TFTUOJLPW� J[� MFUB� ����� TP� CJMJ� W� USHV� TUP� EWBKTFU� MFU
QSFE� UFN� 	����
� ÀFHB� 3BWOJLBS� 5J¦BS� 6SCBKT� JO
1SJNPäJ¦�� 0E� QSJJNLPW� -JUJKBOPW� MFUB� ����� QB� TP
���� JO� ���� MFU� QSFK� 	����� JO� ����
� J[QSJ¦BOJ� USJKF�
ÀFHB�,PäFM�JO�.BMJD����

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��-JUJKB�[BQJTOJL�TUBWCOJI�QBSDFM�������������

��� 1SBW� UBN� $FOJMOJ� PQFSBUJ� /� ���� L�� P�� -JUJKB� LBUBTUSTLJ
DFOJMOJ�FMBCPSBU�VWPE�����

��� /BUBO¦OFKÝB�QPSP¦JMB�P�ÝNBSTLJ�ÝPMJ�JNBNP�LPU�[B�WF¦JOP�ÝPM
OB�4MPWFOTLFN�ÝFMF�J[�UFSF[JKBOTLF�EPCF��7�MFUV�J[JEB�QSWFHB
ÝPMTLFHB�[BLPOB�MFUB������KF�äVQOJKB�ÀNBSUOP�QPSP¦BMB�EB
CJ�CJMP�[FMP�LPSJTUOP�LP�CJ�JNFMJ�TQPTPCOFHB�V¦JUFMKB�EB�QB
EPTMFK� OJ� CJMP� UV� OPCFOF� ÝPMF� OJUJ� V¦JUFMKFW� 	ÝPMNPÝUSPW

UFNWF¦�[HPMK�OBQPM�WFÝ¦�	IBMCLàOEJHFS
�PSHBOJTU�LJ� KF���� MFU
ILSBUJ� PQSBWMKBM� TMVäCP� NFäOBSKB� 	"34� "4� ��� %FäFMOP
HMBWBSTUWP� [B�,SBOKTLP� ÝL�� ��� 11�-JU�� '�/S�� ��� 7PM�� �
ÀPMF������������
��7JÝOKFHPSTLP�HPTQPTUWP�QB�KF�[B�PCNP¦KF
TWPKFHB�EFäFMTLFHB�TPEJÝ¦B�OBWFEMP�EB� KF�QP�äVQOJKBI�NFE
ESVHJN� W� ÝNBSTLJ� OFLBK� OBTMPWOJI� xÝPMNPÝUSPWj� 	CFUJUMUF
4DIVMNFJTUFST
� LJ� TLSCJKP� MF� [B� HMBTCP� QSJ� CPHPTMVäKJI� JO� TP
PCFOFN�WF¦JOPNB�UVEJ�NFäOBSKJ�	QSBW�UBN������������
��7
MFUB� ����� OBQJTBOJ� UPQPHSBGJKJ� ÝNBSTLF� EFLBOJKF� äVQOJLB
'SBODB� 1SBQSPUOJLB� 	W� ÀNBSUOV� PE� ����
� OBKEFNP� P� ÝPMJ
OBTMFEOKJ� [BQJT�� x,PMJLPS� EBMF¦� MKVEKF� QPNOJKP� KF� CJM� UV
WFEOP�PSHBOJTU� JO� hÝPMNPÝUFSh�EB� KF�PUSPLF�QPV¦FWBM�CSBOKB
QJTBOKB� JO� SB¦VOBOKB� TJDFS� QB� OJ� [B� [EBK� NPHP¦F� OBWFTUJ
OPCFOJI�QPTFCOJI�QPEBULPW��4UBOKF�ÝPMF�KF�PEWJTOP�PE�[OB�
OKB�JO�QSJ[BEFWOPTUJ�V¦JUFMKB��5BLP�KF�CJMB�W�MFUJI����������
JUE�� UV� [HMFEOB� ÝPMB� LFS� TP� JNFMJ� [FMP� TQPTPCOFHB� V¦JUFMKB
7FODMKB� 3JIUFSKB� QP[OFKF� QSFTUBWMKFOFHB� W� 3JCOJDP�j
	/À"-�/À"-� ��� À"-�Ç� GBTD�� ���� ÀNBSUOP� QSJ� -JUJKJ
����o�����5PQPHSBQIJB�FUD�������������
�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8o��VSCBS�7JÝOKB�(PSB������T��Q��.BSDLIU�-JUUBã��"4
���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP� ÝL�� ���� 3%"� /

(PTQPEBSTUWP�-JUJKF�W�OPWFN�WFLV

,PU�NBKIFO�QPEFäFMTLJ� USH� KF�CJMB�-JUJKB� SB[VN�
MKJWP�äJWMKFOKTLP�PEWJTOB�PE�MBTUOFHB�BHSBSOFHB�HPT�
QPEBSTUWB��5P�[B�WF¦JOP�USÝLJI�QSFCJWBMDFW�OJ�QSFE�
TUBWMKBMP�TBNP�EPQPMOJMOF�EFKBWOPTUJ�BNQBL�QPHMB�
WJUOJ�P[JSPNB�TQMPI�FEJOJ�WJS�QSFäJWMKBOKB��-JUJKBOPN
SFTOJ¦OP�OJ�QSJNBOKLPWBMP�PCEFMPWBMOF�[FNMKF�LJ�TP
KJ� KP� P¦JUOP� äF� PC� OBTUBOLV� USHB� PENFSJMJ� OB
-JUJKTLFN�QPMKV���FUVEJ�TP�MFUB������HPTQPÝ¦JOTLJN
VSBEOJLPN� QPUPäJMJ� EB� KJN� WPEB� QPW[SP¦B� WFMJLP
ÝLPEF�JO�KJN�OBMJWJ�PEUSHBKP�WF¦�LPU�QPMPWJDP�QPMKB�[
PHSBKBNJ�JO�OKJWJDBNJ�WSFE�KF�VSCBS�W�LBUFSFN�TP�TF
[OBÝMF� UF� CFTFEF� [SDBMP� OKJIPWF� EPCSF� QSFTLSCMKF�
OPTUJ� [� PCEFMPWBMOJNJ� QPWSÝJOBNJ�� ;FNMKP� TP� QSF�
NPHMJ� WTJ� USÝLJ� HPTQPEBSKJ� QSJ� ¦FNFS� KF� CJMB� OKFOB
QPWSÝJOB�PEWJTOB�PE�UFHB�LPMJLP�PÝUBUPW�KJN�KF�QSJ�
QBEBMP��%WB�TPTFEB�LJ�TUB�QPTFEPWBMB�WTBL�MF�QP�FO
PÝUBU�#MBäF�JO�.BSUJO�ÀFHB�TUB�JNFMB�EFOJNP�[B�FO
EBO�PSBOKB�	QSJCMJäOP�FO�PSBM
�QSWJ�FOP�OKJWP�ESVHJ
USJ� WTBL� QB� UVEJ� EWB� USBWOJLB� LJ� TUB� [BIUFWBMB� QSJ
#MBäFUV� EWB� EOJ� LPÝ¦FWFHB� EFMB� JO� QSJ� .BSUJOV
QPMESVHJ�EBO��/BKWF¦KJ�HPTQPEBS�.BSLP� 	FEFO� SFE�
LJI� CSF[� QSJJNLB
� T� QFUJNJ� PÝUBUJ� KF� UFNV� VTUSF[OP
QSFNPHFM�QFU�OKJW�LJ�KJI�KF�QSFPSBM�W�QFUJI�EOFI�JO
QFU� USBWOJLPW� [B� ÝUJSJ� EOJ� LPÝOKF�� ,FS� OJTP� JNFMJ
MBTUOFHB� HP[EB� KF� -JUJKBOPN� QSJNBOKLPWBMP� TBNP
MFTB�[B�LVSKBWP�JO�QMPUPWF����

1P� UFSF[JKBOTLFN� LBUBTUSV� EWFTUP� MFU� QP[OFKF� KF
TMJLB�[FMP�QPEPCOB�NPHP¦B�QB�KF�UVEJ�QSJNFSKBWB�[
BHSBSOJN� HPTQPEBSTUWPN� ESVHJI� USHPW� OB� ,SBOK�
TLFN�� 1PTFWFL� [JNTLF� SäJ� LPU� TLVQOJ� JNFOPWBMFD
QPTFKBOJI� QPWSÝJO� QPLBäF� EB� TP� CJMJ� MJUJKTLJ� HPT�
QPEBSKJ�NFE�USÝLJNJ�W�QPWQSF¦KV�EBMF¦�OBKWF¦KJ��,BS
���BMJ�����KJI�KF�QPTFKBMP�WF¦�LPU�EFTFU�NFSOJLPW�JO
��� BMJ� USJ� ¦FUSUJOF� WF¦� LPU� QFU� MF� FEFO� NBOK� LPU
NFSOJL��;B�QSJNFSKBWP�OBK�SBCJ�TBNP�QPEBUFL�EB�KF
W� ÇVäFNCFSLV� ESVHFN� USHV� QP� BHSBSOJ� NP¦J� QP�
TFTUOJLPW�J[LB[PWBMP�OBE�EFTFU�NFSOJLPW�����HPT�
QPEBSKFW�OBE�QFU�NFSOJLPW�QB�TMBCB�QPMPWJDB�NFE�
UFN�LP�KF�CJMB�W�.PLSPOPHV�JO�3BEF¦BI�WF¦�LPU�QP�
MPWJDB� HPTQPEBSKFW� TQMPI� CSF[� MBTUOFHB� QPTFWLB����
1SJ� UFN� KF� TFWFEB� USFCB� VQPÝUFWBUJ� EB� OBWBKB� VS�
CBSTLJ� EFM� LBUBTUSB� [B� -JUJKP� MF� ��� QPTFTUOJLPW
OBQPWFE�EPOPTB�PE�IJÝ�QB�TLPSBK�ÝF�FOLSBU�UPMJLP���
TUBOPWBOKTLJI� IJÝ�� 4PEF¦� QP� QPOBWMKBKP¦JI� TF

������������������������������������������������
����/P�����VSCBS�7JÝOKB�(PSB������T��Q��;V�-àUIFJ��QSBW
UBN�/P�����VSCBS�7JÝOKB�(PSB������T��Q��.BSDLIU�-ãU�
IFã��½4U"�))4U"� '""�"o��o����6SCBS�8FJYFMCFSH
�����T��Q��.BSDLIU�-JUIFã��"4�����5FSF[JKBOTLJ�LBUBTUFS
[B�,SBOKTLP�ÝL������3%"�/�����/P�����������������"4
����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L��P��-JUJKB
[BQJTOJL�TUBWCOJI�QBSDFM�������������

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU�� 8� 99***o�� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�� .BSDLIU
-JUUBã�

��� (PMFD�%SVäCB� TUS�������1SJN��(PMFD�5SH�.PLSPOPH�TUS�
���
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5SH�-JUJKB�W�WJÝOKFHPSTLFN�VSCBSKV�J[�MFUB������

QSJJNLJI� KF� ÝMP� NFE� HPTQPEBSKJ� PÝUBUPW� JO� IJÝBSKJ
CSF[� QPTFTUJ� LPU� äF� SF¦FOP� W� [FMP� WFMJLJ� NFSJ� [B
TPSPETUWFOP�SB[NFSKF��1PTFTU� KF�TJDFS�PTUBMB�W�SPLBI
FOFHB�EFKBOTLP�QB�KF�MBILP�TUBMP�OB�OKFK�UVEJ�QP�WF¦
IJÝ�� 7� UFK� MV¦J� KF� USFCB� HMFEBUJ� OB� J[KFNOP� WJTPL
JOEJWJEVBMOJ�QPTFWFL� MJUJKTLJI�HPTQPEBSKFW��0CEFMP�
WBMOF�QPWSÝJOF�TP�CJMF�W�QSBLTJ�OFEWPNOP�äF�SB[EF�
MKFOF�NFE�WF¦� PCEFMPWBMDFW� ¦F� äF�OF� UVEJ�NFE�WF¦
MBTUOJLPW��"�LMKVC� UFNV� KF� ÝMP� HMFEBOP�W� DFMPUJ� [B
PCJMFO� QPTFWFL�� 1PMFH� UFHB� TP� -JUJKBOJ� SFEJMJ� UVEJ
WFMJLP�äJWJOF����HMBW�HPWFKF�JO���LPOKB�LBS�KF�QSFDFK
OBE�IJÝOJN�QPWQSF¦KFN�EPMFOKTLJI�USHPW�JO�HMFEF�OB
PCTFäOF�OKJWTLF�QPWSÝJOF�QSJ¦BLPWBOP����

%FKBWOPTU� T� LBUFSP� -JUJKB� OBTQSPUOP� OJ� JNFMB
QPTFCOF� TSF¦F� TP� CJMJ� TFKNJ� BUSJCVU� WTBLF� QSBWF
USÝLF� OBTFMCJOF� P[JSPNB� OKFOB� LMKV¦OB� TFTUBWJOB
CSF[�LBUFSF�TP�USHJ�MBILP�T¦BTPNB�J[HVCJMJ�DFMP�USÝLJ
OBTMPW��,PU� TNP� WJEFMJ� KF� OFEFMKTLJ� UFEFOTLJ� TFKFN
LBS�EWBLSBU�VHBTOJM�äF�EP�[B¦FULB�OPWFHB�WFLB�¦FTBS
[BHPUPWP� OJTP� [BLSJWJMF� TBNP� WPKOF� JO� QPäBSJ
TUBOEBSEOJ�QSJLMBEOJ�J[HPWPSJ�JO�PQSBWJ¦JMB�QSPTJMDFW

��� (PMFD�%SVäCB� TUS�������1SJN��(PMFD�5SH�.PLSPOPH�TUS�
���

[B�QPEFMJUFW�BMJ�PCOPWP�SB[OJI�QSJWJMFHJKFW��5VEJ�MFUB
�����ESVHJ¦�PCOPWMKFOJ� UFEFOTLJ� TFKFN� KF�OBNSF¦� W
���� TUPMFUKV� QPOPWOP� QSPQBEFM� OBKQP[OFKF� W� ESVHJ
QPMPWJDJ� TUPMFUKB� LJ� TJDFS� LMKVC� QPTUPQOFNV� [BUPOV
[HPEOKFHB�LBQJUBMJ[NB�OF� WFMKB� [B�HPTQPEBSTLP�OF�
VTQFÝOP��6HBTOJUFW� OFEFMKTLFHB� TFKNBSKFOKB� W� USäDV
PC� 4BWJ� QPUSKVKF� OFPNFOKBOKF� TFKNB� W� TQJTJI� VSCB�
SJBMOF�SFGPSNBDJKF�MFUB������JO�W�QFU�MFU�NMBKÝFN�WJÝ�
OKFHPSTLFN�VSCBSKV�	����
����QPTSFEOP�QB�KF�J[QSJ�
¦BOB�UVEJ�W�QPSP¦JMV�MBTUOJLB�HPTQPTUWB�(BNCFSL�J[
MFUB� ������ UB� KF� QPEQSM� QSPÝOKP� USHB� 7B¦F� QP� QSJ�
EPCJUWJ� UFEFOTLFHB� TFKNB� [� VUFNFMKJUWJKP� EB� NFE
7B¦BNJ� -KVCMKBOP� ,BNOJLPN� JO� 7JÝOKP� (PSP� OJ
OPCFOFHB� UFEFOTLFHB� TFKNB����� 5BLP� TP� MJUJKTLJ
USäBOJ� EFäFMOFHB� LOF[B� MFUB� ����� TQFU� QSPTJMJ� [B
TFKFNTLJ�QSJWJMFHJK�UPLSBU�äF�USFUKJ¦�JO�NV�W�QSFQJTV
QSFEMPäJMJ�QSJWJMFHJKB�J[�MFU������JO�������,PU�QSBWJKP
W� QSPÝOKJ� OBK� CJ� TFKFN� J[� SB[MJ¦OJI� SB[MPHPW� [MBTUJ
[BSBEJ� QPäBSPW� PQVTUJMJ� xOBÝJ� TUBSÝJj� [EBK� QB� KJN
EFMBKP� WFMJLP� ÝLPEP� OPWPOBTUBMJ� TFKNJ� QP� PLPMJÝLJI
WBTFI�� 0¦JUOP� TP� VHPUPWJMJ� EB� TF� W� LSBKV� CSF[
äVQOJKTLF� DFSLWF� TFKNJ� PC� OFEFMKBI� OF� PCOFTFKP
[BUP�HPWPSJ�QSPÝOKB�OBEWPKWPEJ�'FSEJOBOEV�P�OPWFN
TFKNV� PC� QPOFEFMKLJI� PCFOFN� QB� TP� QSPTJMJ� ÝF� [B
QPEFMJUFW� QSBWJDF� EP� ÝUJSJI� MFUOJI� TFKNPW�� QP[OP
KFTFOJ�W�OFEFMKP�QP�TW��.JLMBWäV�TQPNMBEJ�W�OFEFMKP
MFUBSF� JO� OB� QSB[OJL� TW�� 'MPSJKBOB� 	��� NBK
� [HPEBK
KFTFOJ� QB� W� OFEFMKP� QP� TW�� .JIBFMV����� 0� MFUOJI
TFKNJI�W�WJSJI�EPUMFK�OJ�CJMP�TMFEV�LBS�OF�QPNFOJ�EB
KJI�QSFK�OJLPMJ�OJ�CJMP� B�W�OPWJI�¦BTJI� KJI� KF�LB[BMP
xMFHBMJ[JSBUJj��,FS� KF�EWPSOB�LPNPSB�VQPÝUFWBMB�OF�
TUSJOKBOKF�NFTUB�-KVCMKBOF� JO� USHB�7B¦F� HMFEF� EWFI
TFKNPW�KF�EPCJMB�-JUJKB�MFUB������TBNP�QSJWJMFHJK�[B
EWB�MFUOB�TFKNB�	W�OFEFMKP�MFUBSF�JO�QP�NJIBFMPWFN

JO�[B�QPOFEFMKLPW�UFEFOTLJ�TFKFN�¦FQSBW�KF�TMFEOKF�
NV� OBTQSPUPWBMB� 7JÝOKB� (PSB� ¦FÝ� EB� OJI¦F� OF
QPNOJ�EB�CJ� UBL� TFKFN�W�-JUJKJ� LEBK� äF�PCTUBKBM����
7TF� USJ� TFKNF� KF� MFUB� ����� QPUSEJM� UVEJ� 'FSEJOBOE
***��WFOEBS�QB�-JUJKBOPN�W�TPEOFN�QSPDFTV�[�HSP�
GPN� 7PMGPN� &OHFMCFSUPN� "VFSTQFSHPN� OPWJN
MBTUOJLPN� HPTQPTUWB� 7JÝOKB� (PSB� JO� T� UFN� OPWJN
USÝLJN�HPTQPEPN�OJ�VTQFMP�VCSBOJUJ�OFQJTBOF�QSB�
WJDF�EB� TP� TFKNBSKJ�QSPTUJ�QMB¦JMB� WTBLSÝOF�NJUOJOF
LJ�KP�KF�[EBK�VWFEMP�WJÝOKFHPSTLP�HPTQPTUWP����

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8�99***o��T��Q���������������o�-JUJKF�W�VSCBSKV�J[�MFUB
����� OJ� NFE� LSBKJ� W� LBUFSJI� HPTQPTUWP� OB� MFUOJI� TFKNJI
QPCJSB� TUPKOJOP� 	"34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B
,SBOKTLP�ÝL������3%"�/�����/P�����VSCBS�7JÝOKB�(PSB
�����T��Q��.BSDLU�-àUFJ
�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP�ÝL������ *����
MJU��8�***o��������������

��� 1SBW�UBN�ÝL������*����B�MJU��-�9***o��T��E��QSFETUBWMKFOP
�������������

��� 1SBW�UBN�������������������������������������o�"34�"4
�����;CJSLB�MJTUJO�,SPOPMPÝLB�TFSJKB������*9������%VOBK�

��� ½4U"� ))4U"� '""� "o9o��� ,POW�� �� 1SPDFTT� EFSFO
WPO�-JUFK�FUD��������������
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,PU�WTF�LBäF�TP�W�-JUJKJ�W�����TUPMFUKV�TBNPWPMKOP
VWFEMJ� ÝF� EWB� TFKNB� QB¦� QP� [HMFEV� QSFOFLBUFSFHB
LSBKB� W� EFäFMJ� LJ� KF� [B¦FM� T� TFKNBSKFOKFN� CSF[� EF�
äFMOPLOFäKFHB� QSJWJMFHJKB�� 0E� ÝUJSJI� MJUJKTLJI� äJWJO�
TLJI�TFKNPW�OBWFEFOJI�QSJ�7BMWBTPSKV�	����
���� KF
DFTBSTLJ�QSJWJMFHJK�MFUB������QSJWJMFHJSBM�TBNP�QSWFHB
JO�[BEOKFHB�NFEUFN�LP�TP�-JUJKBOJ�EWB�WQFMKBMJ� TB�
NPWPMKOP�� OB� GMPSJKBOPWP� JO� W� OFEFMKP� QP� TW�� 3FÝ�
OKFN� UFMFTV�� -FUB� ����� TP� QSJ[OBMJ� EB� [BOKV� SFT�
OJ¦OP�OJNBKP�TWPCPÝ¦JO�EB�QB�TUB�TF�xW�WTFI�¦BTJIj
PEWJKBMB�OFPWJSBOP�����*TUJ�ÝUJSKF�TFKNJ�TP�TF�PISBOJMJ
ÝF�EPMHP��0�OKJI�HPWPSJ�QPMFH�7BMWBTPSKB�VSCBS�HPT�
QPTUWB�7JÝOKB�(PSB�MFUB������LJ�KJI�VNFÝ¦B�NFE���
MFUOJI� QSPÝ¦FOK� OB� UMFI� WJÝOKFHPSTLFHB� EFäFMTLFHB
TPEJÝ¦B���� JO� OBUP� ÝF� QPSP¦JMP� USÝLFHB� TPEOJLB
EPMFOKTLFNV�PLSPäOFNV�LPNJTBSKV� J[� MFUB���������
/BTQSPUOP�QB�PE�TSFEF�����TUPMFUKB�OJ�WF¦�QPSP¦JM�P
UFEFOTLFN�TFKNV�LJ�HB�TUP�MFU�QP[OFKF�[BOFTMKJWP�OJ
CJMP� WF¦� JO� KF� UBLP� VHBTOJM� äF� USFUKJ¦� [EBK� P¦JUOP
FOLSBU� [B� WTFMFK�� 7J[JUBDJKTLJ� LPNJTBS� [B� NFTUB� KF
OBNSF¦� MFUB� ����� [BQJTBM� EB� KF� W� USHV� QFU� MFUOJI
TFKNPW�JO�OPCFOFHB�UFEFOTLFHB�TUPKOJOP�JO�NJUOJOP
	[PMM
� QB� EBKF� HPTQPTUWP� W� MFUOJ� [BLVQ����� *TUP� MFUP
OBTUBMP� QPSP¦JMP� MJUJKTLFHB� USÝLFHB� TPEOJLB� HPWPSJ
TJDFS� ÝF� WFEOP� MF� P� ÝUJSJI� TFKNJI� JO� OBWBKB� JTUF� TF�
NBOKF� EOFWF� LPU� 7BMWBTPS����� ÀUJSJ� EPLBK� EPCSP
PCJTLBOF� MFUOF� TFKNF�PNFOKB� UVEJ�)��(��)PGG� MFUB
�������� B� KF�QPEBUFL�CSäLPOF�QSFQSPTUP�QPW[FM�QP
7BMWBTPSKV�� 7� VSBEOFN� QPSP¦JMV� VQSBWJUFMKB� WJÝOKF�
HPSTLFHB�HPTQPTUWB�J[�MFUB������TP�EFOJNP�OBWFEFOJ
TBNP� USJKF�� W�QPOFEFMKFL� TSFEJ�QPTUB�OB� GMPSJKBOPWP
JO�NJIBFMPWP�����7� USJEFTFUJI� MFUJI����� TUPMFUKB�OBK�
EFNP� W� LSBOKTLJI� MFUOJI� ÝFNBUJ[NJI� OBKQSFK� ÝUJSJ
TUBMOF�EBUVNF�MJUJKTLJI�TFKNPW�o����BQSJM����NBK�	GMP�
SJKBOPWP
� ���� KVOJK� JO� ��� PLUPCFS� 	QP� NJIBFMP�
WFN
����o�OBUP�W�MFUJI�����o�����QPMFH�OBÝUFUJI�ÝF
QFUJ� TFKFN�OB�OFEFMKP�QP�NJLMBWäFWFN���� PE�����
EBMKF�QB�TQFU�OFLEBOKF�TFKFNTLF�UFSNJOF�WFOEBS�OB�
NFTUP� OFEFMK� QPOFEFMKLF�� QPOFEFMKFL� QP� OFEFMKJ� MF�
UBSF� GMPSJKBOPWP�QPOFEFMKFL�QP� TW��3FÝOKFN�UFMFTV

��� 1SWJ�TF� KF�PEWJKBM� W�OFEFMKP� MFUBSF�ESVHJ����NBKB�OB�QSB[OJL
TW��'MPSJKBOB�USFUKJ�W�OFEFMKP�QP�TW��3FÝOKFN�UFMFTV�JO�¦FUSUJ�W
OFEFMKP�QP�TW��.JIBFMV�	7BMWBTPS�%JF�&ISF�9*�TUS�����
��o
*TUF� TFKNF� OBWBKB� OB� ESVHFN� NFTUV� LPU� QSPÝ¦FOKB� QSJ
QPESVäOJDJ�TW��.JLMBWäB�	QSBW�UBN�7***�TUS�����
�

��� ½4U"�))4U"�'""�"o9o���,POW����������������
��� 1SBW�UBN�"o��o����6SCBS�8FJYFMCFSH������T��Q��)FSS�

TDIBGGU�8FJYFMCFSH�MBOEUHFSJDIUT�KBIST�LIJSDIUBH�
��� "34�"4���3FQSF[FOUBODB�JO�LPNPSB�[B�,SBOKTLP�W�-KVC�

MKBOJ�ÝL�����GBTD��997***�������������
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
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��� "34�"4���3FQSF[FOUBODB�JO�LPNPSB�[B�,SBOKTLP�W�-KVC�

MKBOJ�ÝL�����GBTD��997***�������������
��� )PGG� )JTUPSJTDI�TUBUJTUJTDI�UPQPHSBQIJTDIFT� (FNBFIMEF � TUS�

����
��� ½4U"�))4U"�'""�"o9o���,POW����������������
��� 4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����

4DIFNBUJTNVT������TUS������
��� 4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����

4DIFNBUJTNVT������TUS�������4DIFNBUJTNVT������TUS������

QPOFEFMKFL� QP� NJIBFMPWFN� JO� QPOFEFMKFL� QP� NJ�
LMBWäFWFN�����1FUJ� TFKFN�JO�TQSFNFOKFOJ�EBUVNJ�TP
WTFLBLPS�QPWF[BOJ�T�QPUSEJUWJKP�DFTBSKB�'SBODB�*��[B
QFU� MFUOJI� TFKNPW� 	����
���� LBUFSF� WTFCJOF� OF� QP�
[OBNP�� 0� UFEFOTLFN� TFKNV� OBTQSPUOP� EP� LPODB
PCSBWOBWBOF�EPCF�OJ�WF¦�OJLBLSÝOJI�QPSP¦JM��(MBWOB
SFGFSFODB� [B� OKFHPW� OFPCTUPK� TP� DFOJMOJ� PQFSBUJ
GSBODJTDFKTLFHB�LBUBTUSB�LJ�LNBMV�QP� MFUV������LPU
OBKCMJäKJ� USäOJ� LSBK� T� UFEFOTLJN� TFKNPN� OBWBKBKP
/PWP�NFTUP�JO�[B�OKJN�-KVCMKBOP�����-JUJKB� KF� UPSFK
PE� ���� TUPMFUKB� TUBWJMB� OB� MFUOF� OBNFTUP� OB� WFEOP
[OPWB� QSPQBEMJ� UFEFOTLJ� TFKFN� OJ� QB� KJ� VTQFMP� PE
TFKNBSTUWB�J[USäJUJ�UPMJLP�LPU�KF�QSJ¦BLPWBMB�TBK�KJI�KF
[� OPWJNJ� MBTUOJLJ� WJÝOKFHPSTLFHB� HPTQPTUWB� PE� ÝUJ�
SJEFTFUJI�MFU�����TUPMFUKB�EBMKF�QSJ[BEFMB�OPWPVWFEFOB
TFKFNTLB�NJUOJOB�BMJ�TFKNBSJOB�

1SBW� T� TFKNJ� KF� QPWF[BOB� QSWB� [OBOB� PNFNCB
-JUJKF�W�LBLÝOFN�TMPWFOTLFN�CFTFEJMV����o�xW�-JUJKFj
	7MJUãF
� o� LJ� KP� LBäF� PNFOJUJ� TBNP� [BSBEJ� UFHB� [B�
OJNJWFHB� EFKTUWB�� 1PWPE� [B� UP� TP� EBMJ� WJÝOKFHPSTLJ
NFÝ¦BOTLJ�¦FWMKBSKJ� JO�VTOKBSKJ�LP�TP�TF�NBSDB�����
OB� MFUOFN� TFKNV� W� -JUJKJ� VQSMJ� EB� CJ� HPTQPÝ¦JOTLJ
[BTUPQOJLJ� QSFHMFEBMJ� OKJIPWP� VTOKF� WJÝOKFHPSTLFHB
VQSBWJUFMKB�1VSB�QB�TP�DFMP�GJ[J¦OP�OBQBEMJ��;B¦FM�TF
KF� TPEOJ� TQPS� QSFE� WJDFEPNTLJN� TPEJÝ¦FN� W� -KVC�
MKBOJ�LJ�KF�QP�[BTMJÝBOKJI�JO�[BQSUKV�TUPSJMDFW�QSJWFEFM
���� BQSJMB� ����� EP� OKJIPWF� QSJTFHF� EB� CPEP� TQP�
ÝUPWBMJ� WJDFEPNTLP� SB[TPECP�P�QSFHMFEPWBOKV�VTOKB
JO�QMB¦BMJ�OBTUBMF�TPEOF�TUSPÝLF��%FWFU�7JÝOKBOPW�KF
HMBTOP�QPOPWJMP�OBTMFEOKF�[BQJTBOF�CFTFEF��x����QFS�
TFäFN�(PTQVE� #PHV� FOP� ¦JTUP� QFSTFHP� EF� TF� KFTU
Ø¦FN�UFNP�BCÝJEP�HMJIB�LBUFSJ�KF�UB�EFTFUF�EBO�UFHB
NFTDB�BQSJMB� W� UFN� MFUF�������QFS� WJDEBNJKF�OBQSFK
ÝBV�UPLV�EPCSP�W�-JUJKF�	7MJUãF
�LPLFS�UVEJ�OB�WTFI
ESVKFI� TFNOFI� WJÝFOTLFHB� HPTQPTUWB� SJIUF� UB� MFEFS
TLP[F� HPTQPEB�1VSB� GMFHBSKB� KFOV� SJIUOJHB� OBNFTU�
OJLB� UF� HSFÝJOF� 7JÝOF� (PSF� WJ[JUJSBU� BMJ� QSFHMFEBU
QFTUJUJ� KFOP� OFNP� HPTQVEV� 1VSP� OF¦� TBN� UVEJ� OF
TLV[J�FOJHB�ESV[JHB�[B�UFHB�WPMB�LBK�TUVSJUJ�QFS�UFN
UVEJ�UF�FLTQFO[F�QMB¦BUJ�PCMVCFN����j����

��� 4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����
4DIFNBUJTNVT������TUS�������1SPWJO[JBM�)BOECVDI������TUS�
�����1SPWJO[JBM�)BOECVDI������TUS�������1SPWJO[JBM�)BOE�
CVDI������TUS�������1SPWJO[JBM�)BOECVDI������TUS������

��� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
��� "34�"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP� /� ���

$FOJMOJ� PQFSBUJ�/� ���� L�� P�� -JUJKB� LBUBTUSTLJ� DFOJMOJ� FMB�
CPSBU�VWPE�����

��� 7� ÝNBSTLJI� äVQOJKTLJI� NBUJ¦OJI� LOKJHBI� QJTBOJI� W� MBUJO�
TLFN� KF[JLV� KF� UPQPOJN� -JUJKB� J[QSJ¦BO� äF� QSFK�� ��� KVOJKB
�����CFSFNP�xFY�-JUIZBj�	/À"-�Ç"�ÀNBSUOP�QSJ�-JUJKJ�3
����o����
�QSJ�7BMWBTPSKV�QB�W�TLJDOJ�LOKJHJ� 	����o��
� JO
OB�CBLSPSF[V�W�5PQPHSBGJKJ�	����
�x-VUJBj�JO�W�4MBWJ�	����

x-JUKBj� 	7BMWBTPS�5PQPHSBGJKB� ,SBOKTLF� ÝU�� ����� JTUJ�5PQP�
HSBQIJB�ÝU�������JTUJ�%JF�&ISF�9*�TUS�����
�

��� (PMFD� o�0LPMJÝ� 5VSKBÝLJ� BSIJW� TUS�� ���o����� (PMFD�4MP�
WFOTLB�QSJTFäOB�7(0o�&7o��UP¦LJ���JO���
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,PU�WTF�LBäF� KF�CJMP�QSBW�VTOKBSTUWP�EFKBWOPTU
LJ� KF� QSFE� SB[DWFUPN� TBWTLF� QMPWCF� OBKCPMK� [B[OB�
NPWBMB� MJUJKTLP� OFBHSBSOP� HPTQPEBSTUWP� OBUP� QB
QSFTFOFUMKJWP� QPWTFN� QSFOFIBMB�� 1P� WJÝOKFHPSTLFN
VSCBSKV� J[� MFUB� ����� KF� QSJ� -JUJKJ� 	.BSDLIU� -ãUIFã

QPMFH� EBKBUFW� PE� PÝUBUPW� TVNBSOP� OBWFEFOB� ÝF
EBKBUFW�VTOKBSJOB�	-FESFSHFMU
�LJ�KP�J[SFDOP�QMB¦VKFKP
	TBNP
�QSFCJWBMDJ�USHB�	BMEB�JN�.BSLIU�-ZUIFã
��7TB�
LFNV�MJUJKTLFNV�VTOKBSKV�KF�HPTQPTUWP�OBMPäJMP�MFUOP
PCWF[OPTU� �� LSBKDBSKFW� QSJ� ¦FNFS� KF� QPNFOMKJWP
WJTPLB�TLVQOB�WTPUB�LBS�EWB�HPMEJOBSKB�JO�QPM���F�KP
OBNSF¦� EFMJNP� [� �� LSBKDBSKJ� LPMJLPS� OBK� CJ� QMB¦BM
WTBL�QPTBNF[OJL�CJ�KP�NPSBMP�QMB¦FWBUJ������NPä�
,BLP� TP� KP� J[SB¦VOBMJ� äBM�OF� WFNP�P¦JUOP� UVEJ� PC
VQPÝUFWBOKV� SB[MJ¦OJI� [BTMVäLPW� VTOKBSKFW� JO� OKJIP�
WFHB�TQSFNJOKBKP¦FHB�TF�ÝUFWJMB��,BLPS�LPMJ�äF�W�USHV
T�TBNP����QPTFTUOJLJ�KF�NPSBM�CJUJ�EFMFä�VTOKBSTLJI
IJÝ�[FMP�WJTPL�����1SJNFSMKJWJI�LWBOUJUBUJWOJI�QPEBU�
LPW�OJNBNP�äBM�OF�J[�¦BTB�QSFK�OF�QP[OFKF��6SCBS�J[
MFUB� ����� HPWPSJ� MF� OB� TQMPÝOP� P� VTOKBSKJI� JO� ¦FW�
MKBSKJI�W�WJÝOKFHPSTLFN�EFäFMTLFN�TPEJÝ¦V�LJ�äF�xPE
OFLEBKj� MFUOP� QMB¦VKFKP� EWBOBKTU� ¦SOJI� ÝJMJOHPW����
%B� TF� PCWF[OPTU� OBOBÝB� UVEJ� OB� MJUJKTLF� PCSUOJLF
QSJ¦B� OBWFECB� W� PCIPEOFN� [BQJTOJLV� PC� VSCBSTLJ
SFGPSNBDJKJ� QFU� MFU� QSFK� 	����
�� WTBL� ¦FWMKBS� W� USHV
	NJÝMKFOJ�TP�TFWFEB�UVEJ�VTOKBSKJ
�QMB¦B�PC�CJOLPÝUJI
���ÝJMJOHPW����

,P� CJ� MJUJKTLF� VTOKBSKF� JO� ¦FWMKBSKF� [BKFM� VSCBS� J[
MFUB������QSWPWSTUFO�WJS�[B�TQP[OBWBOKF�QPEFäFMTLF
PCSUJ�W�WJÝOKFHPSTLFN�EFäFMTLFN�TPEJÝ¦V�OF�CJ�CJMJ
QSFQVÝ¦FOJ�VHJCBOKV�LEBK�KF�UB�PCSUOB�QBOPHB�W�USHV
VHBTOJMB�� 5BLP� QB� W� VSCBSKV� LKFS� TP� OBWFEFOJ� WTJ
QMB¦OJLJ� MFUOF� TUPKOJOF� JNFOPWBOF� xMFUFODBj� 	-F�
UFO[B
�OJ�QPEBULPW�SBWOP�[B�-JUJKP�LBUFSF�PCSUOJLJ
QB¦�OJTP�WFMKBMJ�[B�QPEFäFMTLF�UFNWF¦�[B�USÝLF��;B�
OJNJWF�QPEBULF�OBKEFNP�W�VSCBSKV�[B�CMJäOKF�ÀNBSU�
OP�QPEFäFMTLJ� LSBK� [����BMJ�OBKWF¦� PCSUOJLJ� W� WTFN
WJÝOKFHPSTLFN� EFäFMTLFN� TPEJÝ¦V�� /BKÝUFWJMOFKÝJ� TP
CJMJ� ÝNBSTLJ� WJOPUP¦J� 	�
� JO� UBLPK� [B� OKJNJ� VTOKBSKJ
	�
� ÀNBSUOP� QB� KF� QP� PCSUJ� QSFDFK� QSFLBÝBMP� ESVHJ
EWF� äVQOJKTLJ� TSFEJÝ¦J� OFLEBOKJ� USH� ÀFOUWJE� QSJ
4UJ¦OJ� [� ��� JO� ÀNBSKF� [� �� PCSUOJLJ� LSBKB� [� OBKCPMK
SB[WJUP�OFBHSBSOP�EFKBWOPTUKP�����'BSOB�WBT�ÀNBSUOP
KF� CJMB� TJDFS� WTFTLP[J� NP¦BO� LPOLVSFOU� MJUJKTLFNV
USHV�LKFS�TP� TF�[BHPUPWP� UVEJ�[BUP� UFN�SBKF� JO� MBäF
QSFVTNFSJMJ� W� EFKBWOPTUJ� QPWF[BOF� [� SFLP� QSJ� LB�
UFSJI� KJI� PE� 4BWF� PENBLOKFOP� ÀNBSUOP� OJ� NPHMP
PHSPäBUJ�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLIU�-ãUIFã�

��� 1SBW� UBN�/P�� ��� VSCBS�7JÝOKB�(PSB� ����� T�� Q��.BSDLU
-àUFJ�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8�99***o��T��Q��������������

��� ½4U"�))4U"�'""�"o��o���6SCBS�8FJYFMCFSH� ����
T��Q��-BOEUHFSJDIUMJDIF� KBISMJDI�WFSHMJDIFOF�4UBOEUHFMEUHF�
CàISOV��FUD�

0C�QPNBOKLBOKV�ESVHJI� WJSPW� MBILP� MF� EPNOF�
WBNP� LEBK� QP� MFUV� ����� KF� MJUJKTLP� VTOKBSTUWP� EP�
äJWFMP� [BUPO�� 4SFEJ� ���� TUPMFUKB� LP� TP� OBTUBMJ� [FMP
[BOFTMKJWJ�QPQJTJ�PCSUJ�JO�PCSUOJLPW�NP¦OP�QSFTFOFUJ
VHPUPWJUFW�EB�OJTP�W�-JUJKJ�QPQJTBMJ�OJUJ�FOFHB�QSFE�
TUBWOJLB� VTOKBSTLF� BMJ� ¦FWMKBSTLF� PCSUJ�� -JUJKF� LB�
LSÝOP�TNP�TQP[OBMJ�W�[B¦FULV�����TUPMFUKB�P¦JUOP�OJ
CJMP�WF¦��1PSP¦JMP�P�PCSUOJ�JO�USHPWTLJ�EFKBWOPTUJ�LJ
HB�KF�[B�PLSPäOJ�VSBE�W�/PWFN�NFTUV����OPWFNCSB
����� TFTUBWJM� USÝLJ� TPEOJL� LPU� QSFETUPKOJL� USÝLF
TBNPVQSBWF� OBWBKB� WTFHB� QFU� SB[MJ¦OJI� OFBHSBSOJI
QPLMJDFW� JO� QPJNFOTLP� OKJIPWF� OPTJMDF�� /BKÝUF�
WJMOFKÝJ� TP� CJMJ� ¦PMOBSKJ� 	4DIJGGMFJUF
� MBTUOJLJ� SF¦OJI
QMPWJM���� QP� ÝUFWJMV� TFEFN� [B� OKJNJ� ÝUJSKF� WJOPUP¦J
JO� ULBMDJ� UFS� QP� FO� NFTBS� JO� CBSWBS� QMBUOB�� 1SPJ[�
WPEOF�PCSUJ� UPSFK� TLPSBK� OJ� CJMP� WF¦� P� OFLEBOKJ� äJ�
WBIOJ� VTOKBSTLJ� EFKBWOPTUJ� LJ� TP� KP� VSCBSKJ� QPTFCFK
J[QPTUBWMKBMJ�QB�[EBK�TQMPI�OJ�TMFEV��,PU�OBKCPMK�EP�
OPTOB�LPNCJOBDJKB�TF�P¦JUOP�LBäF�OBWF[B�¦PMOBSTUWB
[�WJOPUP¦FN�J[QSJ¦BOB�QSJ�EWFI�-JUJKBOJI�(BÝQFSKV
.BSOV� 	USÝLFN� TPEOJLV
� JO� )BOäFUV� +FSBODV
NFEUFN� LP� KF� FEJOJ�NFTBS�)BOäF� 3FQJOB� TP¦BTOP
JNFM� ÝF� WJOPUP¦�� 0E� TLVQOP� ��� W� TF[OBNV� OBWF�
EFOJI� PTFC� PE� LBUFSJI� TUB� CJMB� EWB� QPEMPäOJLB
(SNB¦� TF� KJI� KF� [� OFBHSBSOP� EFKBWOPTUKP� VLWBSKBMP
���BMJ�TMBCB�QPMPWJDB��1PSP¦JMP�OBWBKB�UVEJ�QSFK�PNF�
OKFOF� MFUOF� TFKNF�QSJ�¦FNFS�OF�QP[BCJ�QSJQPNOJUJ
EB� OB� OKJI� 	EPNB¦JOPN
� WF¦JOPNB� LPOLVSJSBKP
PCSUOJLJ�JO�LSBNBSKJ�J[�ESVHJI�LSBKFW�JO�WBTJ�NJUOJOP
JO� TUPKOJOP� QB� QPCJSB� WJÝOKFHPSTLP� HPTQPTUWP� OF
USH����� 7F¦� LPU� P¦JUOP� KF� EB� TP� CJMF� QSJPSJUFUF� -J�
UJKBOPW�[EBK�ESVHKF�o�OB�4BWJ�JO�PC�OKFK��7TBL�¦FUSUJ
NPä�T�TF[OBNB�KF�OBWFEFO�LPU�¦PMOBS�WTBL�TFENJ�KF
UP¦JM�WJOP�

/FLBK�NFTFDFW�QSFK� KF�[B�QPUSFCF� UFSF[JKBOTLFHB
LBUBTUSB� OBTUBM� UVEJ� QPQJT� PCSUOFHB� EBWLB� LJ� OF
OBWBKB� JNFO� UFNWF¦� MF� ÝUFWJMLF�� 1PEBULJ� TP� TLPSBK
FOBLJ�LPU�W�NBMP�NMBKÝFN�QPSP¦JMV� MF�ÝUFWJMP�WJOP�

��� �PMOBSKJ� KF� CJM� VWFMKBWMKFO� TMPWFOTLJ� OB[JW� [B� OFNÝLFHB
4DIJGGNBOO�� /B� MJUJKTLFN� PCNP¦KV� KF� QPKFN� J[QSJ¦BO� äF� W
OBKTUBSFKÝJ� LSTUOJ� NBUJDJ� MFUB� ����� W� QPLMJDOFN� QSJJNLV
�PWOBS��xQBUSJT�5IPNBF�;PVOBSj�	/À"-�Ç"�ÀNBSUOP�QSJ
-JUJKJ�3�����o���������������
��;B�����TUPMFUKF�KF�UFNFMKOJ
TPEPCOJ�SFGFSFO¦OJ�WJS�[B�VTUSF[OP�QPJNFOPWBOKF�UFSF[JKBOTLJ
¦PMOBSTLJ�QBUFOU�J[�MFUB������LJ�J[SB[�4DIJGGNBOO�QSFWBKB�LPU
WPMOBS� 	;IPVOBS
� UFHB� SB[MJLVKF� PE� ¦PMOBSTLFHB� IMBQDB� o
4DIJGGLOFDIU�	;IPVOBSyLJ�)MBQJ[
�4DIJGG�QB�TMPWFOTLP�JNFOVKF
WPMO�	;IPVO
�	"34�"4����%FäFMOP�HMBWBSTUWP�[B�,SBOKTLP
ÝL������1BUFOUJ������������
��,P�QB�TP�TF�TBWTLB�QMPWJMB�W
���� TUPMFUKV� PC¦VUOP� QPWF¦BMB� TF� KF� OBNFTUP� ¦PMOB� VQSBWJ�
¦FOP�VWFMKBWJM�J[SB[�MBEKB�	QSJN��.àMMOFS�%JF�;VLVOGU�"SHP
7***�	����
�TUPMQFD����
��5VEJ�W�TMPWFOTLJ�QSJTFHJ�EBOJ�MFUB
����� QSFE� LSBKFWOJN� TPEJÝ¦FN� äVQOJKF� ÀNBSUOP� QSJ� -JUJKJ
OBKEFNP�[B�OFNÝLJ�4DIJGG�TMPWFOTLP�MBEKP��x1SP[IKFNBJOF�UF
V�5PTICF�TUPKF[IF�-BEJFj�xUF�V�5PTICF�TBQPQBEFOF�-BEJFj
xUFJHB� OBÈTBJ� 1PTUBVMFJOB� BM� OBÈTBJEBJOB� UF� -BEJFj� 	/À"-
Ç"�ÀNBSUOP�QSJ�-JUJKJ�GBTD�����4QJTJ�����TUPM��o�����TUPM��**�
QSJTFHB�+BOF[B�,MBO¦BSKB������������
�

��� "34�"4���3FQSF[FOUBODB�JO�LPNPSB�[B�,SBOKTLP�W�-KVC�
MKBOJ�ÝL�����GBTD��997***�������������
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UP¦FW� KF� [B� FOFHB� WJÝKF� 	�
� JO� ¦PMOBSKFW� [B� FOFHB
NBOKÝF� 	�
� P¦JUOP� [BUP� LFS� KF� CJM� TFENJ� ¦PMOBS
QPEBOJL� HSBÝ¦JOF� (SNB¦F� JO� OF� HPTQPTUWB� 7JÝOKB
(PSB�OB�QPEBOJLF�LBUFSFHB�TF�QPQJT�OBOBÝB��,PU�KF
NPHP¦F� SB[CSBUJ� J[� WJÝJOF� PCSUOFHB� EBWLB� CJ� CJMB
OBKEPOPTOFKÝB� BMJ� QB� WTBK� OBKCPMK� PCEBW¦FOB� EFKBW�
OPTU� CBSWBOKF� QMBUOB� 	��� LSBKDBSKFW
� OBUP� UP¦FOKF
WJOB�	���LS
�NFTBSTUWP�	��LS
�ULBMTUWP�	��LS
�JO�ÝFMF
OB[BEOKF� ¦PMOBSTUWP� 	��LS
��0E� WTFI� USÝLJI� PCSUOJ�
LPW�KF�CJM�DFIPWTLP�QPWF[BO�	[VOGUNFTTJH
�TBNP�CBS�
WBS�WLMKV¦FO�W�CBSWBSTLJ�DFI�W�-KVCMKBOJ�WTJ�ESVHJ�QB
J[SFDOP�OFDFIPWTLJ�	VOCF[VOGGU
����

1PQJT� PCSUOFHB� EBWLB� QP[OBNP� TJDFS� [B� WTB
LSBOKTLB�NFTUB�PE�USHPW�QB�HB�o�QPNFOMKJWP�o�QSF�
NPSFUB� MF� EWB� PCTBWTLB� o� -JUJKB� JO� 3BEF¦F� QPMFH
5SäJ¦B� UVEJ� FEJOB� [B� LBUFSB� TP� PDFOJMJ� MFUOJ� EPOPT
PE� IJÝ����� ;HPWPSOF� TP� VHPUPWJUWF� EB� KF� W� WF¦KJI
3BEF¦BI�T����IJÝBNJ�ÝUFWJMP�PCSUOJLPW�[OBÝBMP����W
-JUJKJ�[����EPNPWJ�QB�MF����	OFLBUFSJ�TP�[BSBEJ�EWFI
EFKBWOPTUJ� ÝUFUJ� EWBLSBU
�� 1PMFH� UFHB� TP� TF� MBILP
3BEF¦F�QPIWBMJMF� T� ÝJSPLJN�OBCPSPN�LBS���� SB[MJ¦�
OJI� PCSUJ� JO� ÝF� T� USFNJ� LSBNBSKJ� NFEUFN� LP� KF� W
-JUJKJ� äJWFMP� MF� QFU� PCSUJ� LSBNBSKB� QB� OJ� CJMP� TQMPI
OPCFOFHB��5PEB�OB�ESVHJ�TUSBOJ�PQB[JNP�NFE�USHP�
NB� PC¦VUOP� SB[MJLP� HMFEF� SB[NFSKB� NFE� USHPN� JO
SFLP�� 3BEF¦F� JNBKP� SFT� EFWFU� WJOPUP¦FW� B� TBNP
FOFHB�¦PMOBSKB�����ÀF�CPMK�QSFTFOFUJ�TQP[OBOKF�EB�OJ
W� UFSF[JKBOTLFN�LBUBTUSV� J[QSJ¦BO�OJUJ� FO� 	QPLMJDOJ

¦PMOBS� W� NFTUV� ,SÝLP���� JO� QP� QPQJTV� IJÝ� J[� MFUB
�����QSBW�UBLP�OPCFEFO�W�NFTUV�#SFäJDF�OB�ÝUBKFSTLJ
TUSBOJ� 4BWF����� *TUJ� WJS� [B� ÀUBKFSTLP� äBM� OF� WTFCVKF
QPEBULPW�P�QPLMJDJI�W�ESVHJI�EWFI�ÝUBKFSTLJI�PCTBW�
TLJI�USHJI�o�4FWOJDJ�JO�3BKIFOCVSHV����EB�CJ�MBILP
QPLMJDOP�QPEPCP�-JUJKBOPW�VTUSF[OP�VNFTUJMJ� W� QP�
LMJDOP�HPTQPEBSTLP�TMJLP�WTFI�NFTU�JO�USHPW�W[EPMä
QMPWOFHB�EFMB�SFLF��"�LBLPS�LPMJ�-JUJKB�KF�TSFEJ����
TUPMFUKB� QPMFH� J[SB[JUF� BHSBSOF� VTNFSKFOPTUJ� [FMP
P¦JUOP�WF[BOB�OB�4BWP�JO�OB�LPSJTUJ�LJ�KJI�KF�QSJOFTMB
OPWB�EPCB�T�QPWF¦BOP� JO�QPTPEPCMKFOP� SF¦OP�QMPW�
CP�� /J� OBLMKV¦KF� EB� TF� KF� ÝUFWJMP� QSFCJWBMDFW� JO
[BHPUPWP�UVEJ�IJÝ�PE�[B¦FULB�EP� TSFEF� TUPMFUKB� UBLP
NP¦OP�QPWF¦BMP��1PMFH�UFHB� KF�NPHP¦F�TLMFQBUJ�EB
TP� TF� -JUJKBOJ� ÝFMF� W� UFN� ¦BTV� PEQPWFEBMJ� USBEJDJP�
OBMOJ�VTOKBSTLP�¦FWMKBSTLJ�EFKBWOPTUJ� JO� KP�QSFQVTUJMJ
LNF¦LJN� PLPMJ¦BOPN�� /KJIPW� TLSPNOJ� QP[BCMKFOJ
USäFD� KF� EPCJM� OPWP� ESVHB¦OP� WMPHP� JO� QPEPCP� äJ�
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WBIOFHB� TUJ¦JÝ¦B� LJ� NV� KP� KF� VTQFMP� PCESäBUJ� EP
WFMJLF�QSFMPNOJDF�TSFEJ�����TUPMFUKB�

7�QSWJ�QPMPWJDJ�����TUPMFUKB�KF�OBNSF¦�NP¦OP�QSJ�
EPCJMB�OB�QPNFOV�QMPWCB�QP�4BWJ�JO�QSFTFHMB�EPUF�
EBOKF� MPLBMOF�QPUSFCF�� *OUFSFT�ESäBWF� [B� SF¦OJ�QSP�
NFU�LJ�KF�OBÝF�EFäFMF�JO�SBTUP¦F�QSJTUBOJÝ¦F�5STU�QP�
WF[BM�[�OPWP�PTWPKFOJNJ�IBCTCVSÝLJNJ�QPLSBKJOBNJ�W
1BOPOTLJ� OJäJOJ� KF� SPEJM� OB¦SUF� [B� PCTFäOP� SFHV�
MBDJKP� SFLF�� 7[EPMä� OKFOFHB� UPLB� TP� UBLP� PE� USJEF�
TFUJI� MFU� HSBEJMJ� WMF¦OF� QPUJ� [B� WMFLP� ¦PMOPW� QSPUJ
UPLV�OB�MJUJKTLFN�PETFLV�OB�EFTOFN�CSFHV� SFLF� JO
UBLP�UPSFK�TLP[J�TBNP�-JUJKP�����4BWTLB�SF¦OB�QMPWCB
KF�-JUJKP�W�����JO�QSWJ�QPMPWJDJ�����TUPMFUKB� UFNFMKJUP
QSFESVHB¦JMB��,PU� SF¦OP�QSJTUBOJÝ¦F� J[QPTUBWMKB� MJUJK�
TLJ�USH�TJDFS�äF�7BMWBTPS�	����
�LJ�QSBW�W�QSJTUBKBOKV
SF¦OJI�MBEJK�JÝ¦F�SB[MBHP�[B�OBTUBOFL�LSBKFWOFHB�JNF�
OB�� x,BS� [BEFWB� JNF� OF� OBKEFN� OPCFOFHB� OFN�
ÝLFHB� J[WPSB� BNQBL� TFN� W� QPNBOKLBOKV� MF�UFHB
J[WPS� QSJTJMKFO� J[QFMKBUJ� J[� MBUJOTLF� CFTFEF�-JUUVT� LJ
P[OB¦VKF�CSFH�BMJ�QSJWP[�	FJO�6GFS�PEFS�"OGBISU
�LBKUJ
USH�KF�[HSBKFO�OB�CSFHV�SFLF�4BWF�[BUP�UV�QSJTUBKBKP
MBEKF� LJ� WP[JKP� OBW[HPS� JO� OBW[EPM� JO� VQPSBCMKBKP
MJUJKTLJ�USH�[B�QSJTUBO�j���

�FQSBW� [B� QMPWCP� QP� 4BWJ� OJNBNP� QSJ¦FWBOK
QSFE�����TUPMFUKFN�OJ�EWPNB�EB�KF�W�EPMP¦FOJ�NFSJ
PCTUBKBMB�äF�W�TSFEOKFN�WFLV�¦F�VQPÝUFWBNP�EB� KF
OB�QSJNFS� J[����� TUPMFUKB� [OBOP� TQMBWBSKFOKF� OB�4B�
WJOKJ�����1SWB�TBWTLB�QMPWJMB�OB�EBMKÝF�SB[EBMKF�TP�CJMJ
TQMBWJ�NFE�QSWJNJ�QP�JNFOV�[OBOJNJ�TQMBWBSKJ�QB�KF
UVEJ�-JUJKBO�5PNBä�;BQPS�	5IPNB�;BQPS�EF�-ZUIJB

LJ� KF� TSFEJ� ���� TUPMFUKB� 	����o����
� [� MFTPN� PTLS�
CPWBM�;BHSFC�����.JUOJOTLB�LOKJHB�WPEOF�NJUOJDF�W
,SÝLFN�[B�QFUMFUKF�����o����� SB[LSJWB� ÝF� FOP� JNF
J[� JTUF�ESVäJOF�-JUJKBOB� +PäFGB�;BQPSKB��7�PNFOKF�
OFN� PCEPCKV� KF� QMVMP� NJNP� ,SÝLFHB� ��� OKFHPWJI
TQMBWPW�T�USHPWTLJN�CMBHPN��7F¦LSBU�KF�WP[JM�TLVQBK
[� MKVCMKBOTLJN� TQMBWBSKFN� .JIBFMPN� 8VTDIBLPN
FEJOJN� LJ� KF� T� TWPKJNJ� ��� TQMBWJ� PNFOKFO� W� NJU�
OJOTLJ�LOKJHJ�QPHPTUFKF�LPU�PO�����1SFTFOF¦B�EB�QSJ�
JNLB� ;BQPS� OF� TSF¦BNP� NFE� MJUJKTLJNJ� QPTFTUOJLJ
PÝUBUPW�W�VSCBSKJI�J[�MFU�����������JO���������QSBW
UBLP�QB� UVEJ�OF�NFE�-JUJKBOJ� WQJTBOJNJ� W�LSBOKTLP
JNFOKTLP�LOKJHP�����o��������

��� 6NFL�1MPWCB�QP�4BWJ�TUS������TM�
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� ,PTJ�1PUVKPWJ�TSFEOKJ�WFL�TUS����������
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����3%"�/�����/P�����VSCBS�7JÝOKB�(PSB������T��Q�
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,EP� TP� CJMJ� MJUJKTLJ� TBWTLJ� QSFWP[OJLJ� OF� WFNP
[BUFN�WTF�EP�OBTUBOLB�UFSF[JKBOTLFHB�LBUBTUSB�TSFEJ
���� TUPMFUKB� 	����
� LP� KF� W� USHV� äJWFMP� TFEFN� ¦PM�
OBSKFW� 	4DIJGGMFJUF
��7JSJ� WJÝOKFHPSTLFHB�HPTQPTUWB� JO
ÝNBSTLF� äVQOJKF� TP� OBNSF¦� P� SF¦OJ� QMPWCJ� [FMP
NPM¦F¦J� LBS� KF� HMFEF� OB� OKJIPWP� OBSBWP� QPWTFN
SB[VNMKJWP�� 7� UFN� QPHMFEV� QPWFEP� WTF� EP� UFSF�
[JKBOTLF�EPCF�LPNBK�LBK�UVEJ�QPEBULJ�P�MJUJKTLJ�NJU�
OJDJ�WJÝOKFHPSTLFHB�HPTQPTUWB�J[QSJ¦BOJ�PE�TSFEF����
TUPMFUKB� EBMKF�� (MFEF� OB� UP� EB� KF� CJMB� NJUOJDB� EF�
äFMTLPTPEOB� NFKB� EFäFMTLFHB� TPEJÝ¦B� 7JÝOKB� (PSB
QB� KF� UFLMB� QP� 4BWJ���� CJ� MBILP� VQSBWJ¦FOP� QSJ�
¦BLPWBMJ�EB�TP�OB�OKFK�QPCJSBMJ�NJUOJOP�UBLP�PE�CMB�
HB�LJ� KF�SFLP�QSF¦LBMP�LPU�PE�UJTUFHB�LJ� KF�QP�OKFK
QSJIBKBMP� CPEJTJ� W� SF¦OFN� USBO[JUV� CPEJTJ� PE� UPE
OBNFOKFOP�QP�LPQFOTLJI�QPUFI�W�OPUSBOKPTU�EFäFM�
TLFHB� TPEJÝ¦B��1POVKB� TF� OBNSF¦� BOBMPHJKB� [� FOBLP
NJUOJDP�W�,SÝLFN�LJ�KF�QPLSJWBMB�LPQFOTLJ�JO�SF¦OJ
QSPNFU� JO� [B� LBUFSP� QP[OBNP� J[� LSBULFHB� PCEPCKB
����o����� OBUBO¦FO� QPQJT� QPCSBOF� SF¦OF� NJUOJ�
OF����� 5PEB� [B� NJUOJDP� W� -JUJKJ� OBTQSPUOP� WTF� EP
ÝUJSJEFTFUJI�MFU�����TUPMFUKB�OJ�OPCFOFHB�JOEJDB�EB�CJ
CJMB�VQSBWJ¦FOB�[BIUFWBUJ�LBLSÝOP�LPMJ�QSJTUPKCJOP�PE
SF¦OFHB�QSPNFUB��;FMP�[HPWPSOB�KF�SB[MJLB�W�WTFCJOJ
NJUOJOTLF� UBSJGF� LSÝLFHB� HPTQPTUWB� J[� MFUB� ����� JO
USFI�NJUOJOTLJI�UBSJG�WJÝOKFHPSTLFHB�HPTQPTUWB�[�[B�
¦FULB�����JO�[B¦FULB�����TUPMFUKB��.FEUFN�LP�HPWPSJ
LSÝLB� UVEJ� P� CMBHV� OB� TQMBWJI���� OBWBKBKP� WJÝOKF�
HPSTLF� UBSJGF� MF� UPWPSF� UPWPSOJLF� TPEF� JO� QPEPC�
OP����� ÀF� WF¦� QSJQJT� W� UBSJGJ� J[� [B¦FULB� ���� TUPMFUKB
QSBWJ�EB�HSF�UPE�TLP[J�[FMP�NBMP�äFMF[B�JO�KFLMB�LFS
TF�WTF�QPÝJMKB�OBW[EPM�QP�4BWJ�����ÀF�FOP�KBTOP�[OB�
NFOKF� UPSFK� EB� TBWTLJ� USBO[JUOJ� QSPNFU� QP� NFKJ
WJÝOKFHPSTLFHB�HPTQPTUWB�JO�EFäFMTLFHB�TPEJÝ¦B�UFEBK
OJ� NPHFM� CJUJ� QPEWSäFO� QMB¦FWBOKV� EFäFMTLPTPEOF
NJUOJOF�� .JUOJOP� OB� MJUJKTLJ� NJUOJDJ� TP� QMB¦FWBMJ
LWF¦KFNV� UPWPSOJLJ� LJ� TP� UV� QSFW[FNBMJ� CMBHP� T
TBWTLJI�QMPWJM�JO�HB�OBUP�UPWPSJMJ�QP�LPQOFN�

5VEJ� [BUP� TP� CJMJ� QSJIPELJ� MJUJKTLF� NJUOJDF
TLSPNOJ�� 7� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� MFUOB� [B�
LVQOJOB�o�[OBOB�KF�[B� ÝUJSJ� MFUB�o�OJIBMB�NFE�EPC�
SJNJ� ��� JO� ��� HPMEJOBSKJ� JO� CJMB� WTBLPLSBU� OJäKB� PE
[BLVQOJOF�[B�TPTFEOKP�NJUOJDP�W�;BWSTUOJLV��-JUJK�
TLB�NJUOJDB�KF�NFE�TFENJNJ�UFEBOKJNJ�NJUOJOTLJNJ
QPTUBKBNJ� EFäFMTLFHB� TPEJÝ¦B� QSJOBÝBMB� TQMPI� OBK�
NBOK� [B�NJUOJDP� W�-FTLPWDV� P[JSPNB� QP[OFKF�0T�
SFELV�� 7� MFUJI� �������� JO� �������� KP� KF� JNFM� W
[BLVQV�EPNB¦JO�.BSUJO�5SBUBS�[B�PCSB¦VOTLP�MFUP
�������� .BSLP� 1BI� UFS� [B� MFUP� �������� .JIBFM

��� .FKF� EFäFMTLFHB� TPEJÝ¦B� HM�� W��&SMÊVUFSVOHFO� #MU�� ��� ���
QSJN��(PMFD�5SHPWTLJ�QSPNFU�TUS��������

��� 6NFL�1SPNFU�QP�4BWJ�TUS������TM�
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����VSCBS�,SÝLP������T��Q��.FVUI�VOE
7SGBSHFMU��QSJN��,PSPQFD�,SÝLP�TUS�����

��� (PMFD�5SHPWTLJ�QSPNFU�TUS����o����½4U"�))4U"�'""
"o��o����6SCBS�8FJYFMCFSH������T��Q��.BVUI�0SEOVOH
PEFS�5BSãGB�EFS�)FSSTDIBGU�8FJYFMCFSH�

��� (PMFD�5SHPWTLJ�QSPNFU�TUS�����

5SBUBS����� 7� ���� TUPMFUKV� KF� J[QSJ¦BOB� ÝF� OFLBKLSBU
OFQPTSFEOP� MFUB� ����� QPTSFEOP� [� JNFOPN�NJUOJ�
¦BSKB�"OESFKB�5SBUBSKB� W� MFUV� �������� JO� [BEOKJ¦� W
MFUOJI� PCSB¦VOJI� �������� JO� �������� LP� KP� CJMB� W
[BLVQV� MJUJKTLFHB� USÝLFHB� TPEOJLB� +BOF[B� 	)BOTB

,PäFMB� JO� KF� [BLVQOJOB� [OBÝBMB� ��� HPMEJOBSKFW� JO
QPM�����(MFEF� OB� UP� EB� KF� W� ���� TUPMFUKV� TP¦BTOP� [
MJUJKTLP�J[QSJ¦BOB�NJUOJDB�W�;BWSTUOJLV�MFUB��������
QB�W�ÀNBSUOV�UPSFK�OB�LSJäJÝ¦JI�UPWPSOJI�QPUJ�KVäOP
PE�-JUJKF� KF�[�NJUOJDP�W�-JUJKJ� MBILP�NJÝMKFOB�TBNP
NJUOJOTLB� QPTUBKB� W� TBNFN� USHV� BMJ� LWF¦KFNV� PC
CSPEV� OFLPMJLP� OBE� -JUJKP� WTFLBLPS� OB� NFKJ� EF�
äFMTLFHB�TPEJÝ¦B�LJ�KF�UV�UFLMB�QP�4BWJ��1SBW�NPHP¦F
KF�EB�KF�CJMB�DFMP�TUBSFKÝB�PE�TBNF�USÝLF�OBTFMCJOF�

.JUOJOP�W�DFMPUOFN�EFäFMTLFN�TPEJÝ¦V�KF� JNFMP
TLPSBK� QPMUSFUKF� TUPMFUKF� W� [BLVQV� WJÝOKFHPSTLP�NF�
TUP� LJ� KP� KF� EPCJMP� ÝF� LPU� USH� MFUB� ����� PE� DFTBSKB
'SJEFSJLB� ***�� [B¦BTOJ� [BLVQ� QB� KF� OBUP� EFKBOTLP
QPTUBM� USBKFO����� -JUJKTLJ� [BLVQOJLJ� TP� CJMJ� UBLP� W
SFTOJDJ� QPE[BLVQOJLJ� EPLMFS� OJ� HPTQPTUWP� 7JÝOKB
(PSB� MFUB� ����� QSFW[FMP� QPCJSBOKB� NJUOJOF� TQFU� W
OFQPTSFEOP�VQSBWP�JO�[B¦FMP�TÈNP�TLMFQBUJ�[BLVQOF
QPHPECF� [� [BTFCOJLJ����� 5BLP� KF� MFUB� ����� OFLJ
'SBOD�"OUPO�%F�(JPSHJP�[B�¦FEOJI�����HPMEJOBSKFW
W[FM� W� [BLVQ�NJUOJOP� W� USHV�-JUJKB� ÀNBSUOV� JO� OB
7B¦BI�TJDFS�äF�W�QPOPWJÝLFN�EFäFMTLFN�TPEJÝ¦V�B
UVEJ�UBN�W�SPLBI�7JÝOKF�(PSF�����3FTEB�KF�ÝMP�[B�USJ
NJUOJOF�TLVQBK�UPEB�WJÝJOB�[BLVQOJOF�QSJUFHOF�QP�
[PSOPTU�PC�QSJNFSKBWBI�[� [BLVQOJOP� ÝUJSJ� EFTFUMFUKB
QSFK� JO� [�NJUOJDP� W� 7JÝOKJ�(PSJ�� 7TPUB� ���� HPMEJ�
OBSKFW� MFUB� ����� TF� TJDFS� OBOBÝB� OB�NJUOJOP� W� USFI
LSBKJI�OF�TBNP�W�-JUJKJ�B�KF�QPNFOMKJWP�WJÝKB�PE�POF
W�7JÝOKJ�(PSJ�OB�HMBWOJ�EPMFOKTLJ�QSPNFUOJDJ�LJ�KF�W
JTUFN�¦BTV�W�MFUJI�����o�����[OBÝBMB�TBNP����HPM�
EJOBSKFW�OB�MFUP�OFVQPÝUFWBKF�TFKNF�����#JMB� KF�UVEJ
WF¦�LBLPS�QFULSBU�WJÝKB�PE�[BLVQOJOF�MJUJKTLF�NJUOJDF
	TBNP�W�-JUJKJ 
�ÝUJSJ�EFTFUMFUKB�QSFK�	����o��
�LP�UB
OJ� EPTFHBMB� OJUJ� ��� HPMEJOBSKFW�� ,P� KF� [BLVQOJOB
J[QSJ¦BOB�OBTMFEOKJ¦� MFUB� ����� KF� ÝMP� [B� WTPUP� ���

��� (PMFD� 5SHPWTLJ� QSPNFU� TUS�� ��o���� o� *NF�.BSUJOB� 5SB�
UBSKB�QPTFTUOJLB�QPMESVHFHB�PÝUBUB�W�USHV�KF�OBWFEFOP�UBLP
W� VSCBSKV� MFUB� ����� LPU� ������ .BSLP� 1BI� VUFHOF� CJUJ
JEFOUJ¦FO�[�OBKWF¦KJN�QPTFTUOJLPN�.BSLPN�LJ�KF�QP�VSCBSKV
MFUB������QPTFEPWBM�QFU�PÝUBUPW�JO�NV�EBKF�NMBKÝJ�VSCBS�QSJ�
JNFL�.BVSFS��.JIBFMB�5SBUBSKB�W�VSCBSKJI�J[�ESVHF�QPMPWJDF
����TUPMFUKB�ÝF�OJ� KF�QB�QPTFTUOJL�T� UFN� JNFOPN� J[QSJ¦BO�W
VSCBSKV� [B� MFUP� ������ o� "34� "4� �� 7JDFEPNTLJ� VSBE� [B
,SBOKTLP�ÝL������*���B�MJU��8�99***o��VSCBS�7JÝOKB�(PSB
����� T�� Q�� .BSDLIU� -JUUBã�� "34� "4� ���� 5FSF[JKBOTLJ
LBUBTUFS�[B�,SBOKTLP�ÝL������3%"�/�����/P�����VSCBS
7JÝOKB�(PSB� ����� T�� Q��.BSDLU�-àUFJ�� QSBW� UBN�/P�� ��
VSCBS�7JÝOKB�(PSB������T��Q��.BSDLIU�-ãUIFã�

��� (PMFD�5SHPWTLJ�QSPNFU�TUS�����
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS������o�/BUBO¦OFKF�P�UFN�W�VSCBSKV�J[�MFUB������

½4U"�))4U"�'""�"o��o����6SCBS�8FJYFMCFSH�����
T�� Q��.BVUI�(FGFIM��"o9*o�� T�� E��1SP�.FNPSJB� QP����
���������

��� ½4U"�))4U"�'""�"o9*o���,POW���������������
��� 1SBW� UBN�"o9*o��,POW�� �� ��� ��� ����� ��� ��� ����� �����

���������������������������������������



����

 

�%25,6�*2/(&��/,7,-$�±�75*�2%�5(.,�2'�65('1-(9(â.,+�=$ý(7.29�'2�=$721$�6$96.(�3/29%(�65(',�����672/(7-$�����±���

���

HPMEJOBSKFW� JTUF� USJ� NJUOJDF� QB� KF� UFEBK� [BLVQJM
-JUJKBO�(BÝQFS�.BSO�����/B�EMBOJ� KF�EB�TP�TF�NJU�
OJOTLJ�EPIPELJ�OB�PCNP¦KV�-JUJKF�NP¦OP�QPWF¦BMJ
LBS� HSF� P¦JUOP� QSJQJTBUJ� UVEJ� QPCJSBOKV� NJUOJOF� PE
SF¦OFHB�QSPNFUB��7QSBÝBOKF�LEBK�KP� KF�WJÝOKFHPSTLP
HPTQPTUWP�VWFEMP�JO�LBLP�TF�J[NJLB�KBTOFNV�PEHP�
WPSV��.PSEB� LNBMV� QP� MFUV� ����� LP� KF� QSFOFIBMP
EBKBUJ�DFMPUOP�NJUOJOP�W�QBWÝBMOJ�[BLVQ�NFTUV�7JÝ�
OKB� (PSB� BMJ� QB� äF� OFLPMJLP� QSFK�� 1P[OFKÝJI� QSJ�
¦FWBOK� -JUJKBOPW� J[� MFUB� ����� EB� KF� WPEOB�NJUOJDB
PCTUBKBMB�PE�OFLEBK����OF�HSF�KFNBUJ�[B�TVIP�[MBUP
TBK� TP� CJMF� EBOF� W� TQFDJGJ¦OJI� PLPMJÝ¦JOBI� JO� T� QP�
WTFN�EPMP¦FOJN�OBNFOPN��#JMF�TP�UVEJ�FEJOJ�EPLB[
[B� TUBSPTU� JO�VQSBWJ¦FOPTU�QPCJSBOKB� WPEOF�NJUOJOF
JO�LFS�HPTQPTUWP�OJ�NPHMP�QSFEMPäJUJ�OPCFOJI�QJTOJI
EPLB[PW�TP�NV�NJUOJOKFOKF�SF¦OFHB�CMBHB�OB[BEOKF
QSFQPWFEBMJ�

1PNFOMKJWB� KF� VHPUPWJUFW� EB� [BOK� QSFE� ���� TUP�
MFUKFN�OJ�OPCFOJI�JOEJDFW��5BLP�KF�NJUOJOTLB�UBSJGB�W
VSCBSKV�J[�MFUB������TLPSBK�QPWTFN�FOBLB�PCFNB�TUB�
SFKÝJNB�UBSJGBNB�[�[B¦FULB�����TUPMFUKB�CSF[�PNFNCF
¦FTBS�LPMJ�QPWF[BOFHB�[�SF¦OP�QMPWCP�����5FN�CPMK�KF
[BUP�QPNFOMKJWB�NJUOJOTLB� UBSJGB�LJ� KP� KF� VQSBWJUFMK
WJÝOKFHPSTLFHB�HPTQPTUWB�J[EBM����� KVOJKB������TBNP
[B�NJUOJDP�W�-JUJKJ��7�P¦J�QBEF�EB�KF�FOBLB�LPU�QSFKÝ�
OKF�EB�QB�TUB�OB�TBNFN�[B¦FULV�EPEBOJ�EWF�QPTUBWLJ
[B�¦PMO�[�WJOPN�	7PO�&JO�TDIJGG�8FJO
����LSBKDBSKFW�JO
[B�¦PMO�[�äJUPN�	7PO�&JO�4DIJGG�(FUSFJE
���LSBKDBSKFW
WSIV� UFHB�PCF�NFE�OBKWJÝKJNJ�����7TF�LBS� TF� KF�EP�
HBKBMP�QP[OFKF�QPUSKVKF�EPNOFWP�EB�KF�WJÝOKFHPSTLP
HPTQPTUWP�TWPKJ�PCTUPKF¦J�NJUOJDJ�EPEBMP�OPWP�GVOL�
DJKP� JO� TJDFS�QPCJSBOKF�QSJTUPKCJOF� UVEJ�PE�CMBHB�LJ
QPUVKF�QP� SFLJ�OF� TBNP� ¦F[OKP��'PSNBMJ[JSBMP� KP� KF
OBKQP[OFKF� T� UBSJGP� MFUB������QPUFN�LP� KP� KF�HMFEF
OB� WJÝJOP� [BLVQB� NJUOJOF� JO� QP[OFKÝF� J[KBWF� QSJ¦
[BOFTMKJWP�QSBLUJDJSBMP�äF�QSFK�

/BKCSä�OJ�OBLMKV¦KF�EB�KF�PNFOKFOB�	OPWB
�UBSJGB
OBTUBMB� MF� OFLBK� UFEOPW� [BUFN� LP� KF� ESäBWB� QP� J[�
WFEFOJI�PCTFäOJI�SFHVMBDJKTLJI�EFMJI�OB�4BWJ�VWFEMB
QMB¦FWBOKF� WPEOF� NJUOJOF� OB� QPTUBKBI� W� [HPSOKFN
UPLV� SFLF� NFE� ;BMPHPN� JO� 3BEF¦BNJ�� .JUOJOTLF
QSFKFNOJLF�KF�OBTUBWJMB�W�,MF¦BI�-JUJKJ�JO�3BEF¦BI
QPUFN�LP�TUB�CJMB� MJUJKTLJ� JO� SBEFÝLJ�LBNFSBMOJ�NJU�
OJOTLJ�VSBE�	WTBK�GPSNBMOP
�VTUBOPWMKFOB�äF�ÝUJSJ�MFUB
QSFK�	����
�����7�-JUJKJ�TUB�UPSFK�PE�MFUB������OFLBK
¦BTB� EFMPWBMJ� EWF� NJUOJDJ� FOB� ESäBWOB� o� WPEOB� JO
ESVHB�HPTQPÝ¦JOTLB�P[��EFäFMTLPTPEOB� [B�LBUFSJ� [B
[EBK�OJ�QPUSKFOP�EB�CJ�CJMJ�PQFSBUJWOP�BMJ�LBLP�ESV�
HB¦F�QPWF[BOJ��*[�QPWTFN�QSBLUJ¦OJI� SB[MPHPW�CJ� KV
TJDFS�QSBW�MBILP�VQSBWMKBM� JTUJ�[BLVQOJL�TJDFS�QB�TUB

��� 1SBW�UBN�"o9*o���,POW���������������
��� 1SBW� UBN�"o9*o��,POW�������������������������������

���������
��� 1SBW�UBN�"o��o����6SCBS�8FJYFMCFSH������T��Q��.BVUI

0SEOVOH�PEFS�5BSãGB�EFS�)FSSTDIBGU�8FJYFMCFSH�
��� 1SBW� UBN� "o9*o�� ,POW�� �� 5BSJGGB� EFS� )FSSTDIBGU

8FJYMCFSHJTDIFO�-BOEHFSJDIUT�.BVU�[V�-JUUBã�������������
��� 6NFL�1MPWCB�QP�4BWJ�TUS������

CJMJ�QP�OBNFOV�JO�UBSJGBI�QPWTFN�SB[MJ¦OJ��%SäBWOP
WPEOP�NJUOJOP�TP�QSWJ¦�PEQSBWJMJ�äF�MFUB������B�TP
KP�MFUP�QP[OFKF�QPOPWOP�VWFEMJ�NJUOJDB�W�-JUJKJ�QB�KF
OBUP�J[QSJ¦BOB�ÝF�TSFEJ�ÝFTUEFTFUJI�MFU��5FEBK�KF�JNFM
NJUOJOTLJ�QSFKFNOJL�MFUOP�QMB¦P����HPMEJOBSKFW�[FMP
TLSPNOP� W� QSJNFSKBWJ� T� QSFKFNOJLPN� W�,MF¦BI� QSJ
%PMTLFN� LJ� TP� NV� OBNFOJMJ� ÝUJSJLSBU� WF¦� 	��
HME
�����0¦JUOP�TUB�PCF�NJUOJOTLJ�QPTUBKJ�VHBTOJMJ�ÝF
QSFE�MFUPN������LP�TP�WPEOP�NJUOJOP�QPCJSBMJ�MF�W
3BEF¦BI�����/J[WPEOP�PE�-JUJKF� KF�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB� NP¦OP� QSJEPCJMB� OB� QPNFOV� QPTUBKB
1SVTOJL� 	OFEBMF¦� PE� EBOBÝOKF� äFMF[OJÝLF� QPTUBKF
;BHPSKF� PC� 4BWJ
� LKFS� KF� äF� TSFEJ� TUPMFUKB� J[QSJ¦BO
TFEFä�JOÝQFLUPSKB�SF¦OF�QMPWCF����PE�MFUB������QB�KF
JNFM�UV�TFEFä�¦PMOBSTLJ�VSBE�EPCSP�EFTFUMFUKF�[�[FMP
QPNFNCOJNJ�GVOLDJKBNJ�����1P�LSBOKTLFN�ÝFNBUJ[�
NV� [B� MFUP� ����� TUB� OB� 4BWJ� PCTUBKBMB� EWB� OBWJ�
HBDJKTLB�	NJUOJOTLB
�VSBEB�QSWJ�W�;BMPHV�JO�ESVHJ�W
1SVTOJLV����PC�[HPSOKFN�UFLV�OBE�3BEF¦BNJ�QB�OJ
CJMP�OPCFOF� 	OBWBEOF
�ESäBWOF�NJUOJDF�LBLSÝOF� TP
CJMF�PC�TQPEOKJ�4BWJ�W�3BEF¦BI�*NQPMKDJ�JO�,SÝLFN
UFS� OB� ÝUBKFSTLJ� TUSBOJ� W� 4FWOJDJ� 3BKIFOCVSHV� JO
#SFäJDBI�����5VEJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB�KF�NFE
;JEBOJN� NPTUPN� JO� ;BMPHPN� PCTUBKBMB� FOB� TBNB
ESäBWOB�NJUOJOTLB�QPTUBKB�OBWJHBDJKTLJ�VSBE�W�1SVT�
OJLV�LJ�KF�EFMPWBM�TBNP�EP�MFUB���������

1SFDFK� WF¦� WFNP� P� MJUJKTLJ� [BTFCOJ� UK�� P� EF�
äFMTLPTPEOJ� NJUOJDJ� HPTQPTUWB� 7JÝOKB� (PSB�� (PT�
QPÝ¦JOTLJ�VQSBWJUFMK�KF�MFUB������EPMFOKTLFNV�PLSPä�
OFNV� VSBEV� W� /PWFN� NFTUV� QPSP¦BM� EB� KF� QP�
TUBWMKFOB�PC�SFLJ�4BWJ� 	[V�-JUUBã�BO�EFN�4BVTUSPIN

JO� EB� KF� FOB� PE� USFI� NJUOJD� W� EFäFMTLFN� TPEJÝ¦V
QPMFH� WJÝOKFHPSTLF� OB� LPNFSDJBMOJ� DFTUJ� JO� NJUOJDF
OB�	;HPSOKJ
�,SLJ�OB�TUSBOTLJ�DFTUJ�����-FUB������LP
KF� CJM� OKFO� [BLVQOJL� -JUJKBO� (BÝQFS� .BSO� OBK� CJ
[BLVQOJOB� QSJOBÝBMB� HPTQPTUWV� ��� HPMEJOBSKFW� W
7JÝOKJ� (PSJ� ��� JO� OB� ,SLJ� ������� ;B� FOBLP� [B�
LVQOJOP� KF� .BSO� UFEBK� MJUJKTLJ� USÝLJ� TPEOJL� W[FM
NJUOJOP� W� [BLVQ� MFUB� ������,FS� TF� KF� [BLVQOB�QP�
HPECB�OBOBÝBMB�OB� USJ�NJUOJDF�W�-JUJKJ�ÀNBSUOV� JO
OB�7B¦BI�KF�WJÝJOB�[BLVQB�QSFTFOFUMKJWP�OJ[LB�HMFEF
OB�����HPMEJOBSKFW�[BLVQOJOF�[B�JTUF�USJ�NJUOJDF�[B
LPMJLPS� KF�.BSO� [BLVQJM�NJUOJOP� ÝF� EFWFU� MFU� QSFK
MFUB� �������� EF� (JPSHJP� QB� MFUB� ����� [B� ���
HPMEJOBSKFW�����ÀF�QPTFCFK�LFS�TF�NFE�MFUPNB�����
JO������OJ� TQSFNFOJMB�WJÝJOB�[BLVQOJOF� [B�NJUOJDP

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS����������
��� 1SBW�UBN�TUS�����o����
��� 4DIFNBUJTNVT������TUS�����
��� 1SBW�UBN�TUS�����
��� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ����

4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ���
4DIFNBUJTNVT������TUS�����

��� ½4U"�))4U"�'""�"o9*o��,POW���������������
��� 1SBW�UBN�������������
��� 1SBW�UBN�"o9*o���,POW���������������
��� 1SBW�UBN������������
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OB� LPNFSDJBMOJ� DFTUJ� W� 7JÝOKJ� (PSJ� LJ� KF� PCBLSBU
[OBÝBMB����HPMEJOBSKFW�����;B�UPMJLÝFO�VQBE�QSJ�-JUJKJ
OBKEFNP�WFSKFUOP�B�HPUPWP�OF� FEJOP� SB[MBHP� W�CF�
TFEBI� OPWFHB� HPTQPÝ¦JOTLFHB� VQSBWJUFMKB� +PäFGB
(MPCP¦OJLB� LJ� KF� MFUB� ����� PNFOJM� UFäBWF� [BSBEJ
OFQMB¦FWBOKB�UK��J[PHJCBOKB�QMB¦FWBOKV�NJUOJOF�UBLP
EB� TP� UFEBK� WTF� [BLVQOJOF� TLVQBK� QSJOBÝBMF� QSFDFK
NBOK� LPU� OFLP¦� MF� ÝF� ���� HPMEJOBSKFW����� ,PU
J[LB[VKF� QPSP¦JMP� JTUFHB� VQSBWJUFMKB� USJ� MFUB� QP[OFKF
	����
� TF� KF� W� [BEOKJI� ��� MFUJI� QPWF¦BMB� TBNP� [B�
LVQOJOB�OB�,SLJ�	���HME
�WJÝOKFHPSTLB�JO�MJUJKTLB�QB
TUB�TF�[NBOKÝBMJ�[B�QSJCMJäOP�TFENJOP�QSWB�OB����JO
ESVHB� OB� ��� HPMEJOBSKFW����� 7� SFTOJDJ� KF� ÝMP� [B
TLVQOP�LBS����NJUOJOTLJI�QPTUBK�PEEBOJI�USFN�[B�
LVQOJLPN��%FMPWBMF� TP� UBLP� EB� KF� QMB¦JMP�NJUOJOF
OB� FOJ� PE� OKJI� WFMKBMP� [B� QSFIPE� QP� DFMPUOFN� EF�
äFMTLFN�TPEJÝ¦V��1P�CFTFEBI�VQSBWJUFMKB�(MPCP¦OJLB
OBK�CJ�[EBK�HPTQPTUWP�QSFKFNBMP�WFMJLP�NBOK�NJUOJO�
TLJI� EPIPELPW� LPU� QSFK� JO� TJDFS� [BSBEJ� PEW[FUF
WPEOF�NJUOJOF�W�-JUJKJ�	XFHFO�BCHFTQSPDIFOFS�8BTTFS
.BVUI�[V�-JUUBã
�JO�[NBOKÝBOF�UBSJGF����

,BK�TF�KF�UPSFK�[HPEJMP�[�WPEOP�NJUOJOP�P�LBUFSJ
OJ�QSFE�MFUPN������OPCFOFHB�TMFEV�MFUB������QB�KF
P�OKFK�HPWPS�LPU�P�PEW[FUJ �/BKTJ�TP�TF�WJÝOKFHPSTLP
HPTQPTUWP� JO�-JUJKBOJ� ÝF� UBLP� USVEJMJ�EPLB[BUJ�EB� KF
PCTUBKBMB�xPE�OFLEBKj�KP�KF�HPTQPTUWP�TMFEOKJ¦�J[HV�
CJMP�LFS�OJ�NPHMP�VUFNFMKJUJ�OKFOF�VQSBWJ¦FOPTUJ��,P
CJ�JNFMP�W�SPLBI�USEOF�QJTOF�EPLB[F�[B�OKFOP�QSBWOP
QPEMBHP� CJ� KJI� TSFEJ� TUPMFUKB� WTFLBLPS� QSFEMPäJMP
EVOBKTLJN�DFOUSBMOJN�PSHBOPN�LJ� TP� UFEBK� QPUSKF�
WBMJ� TUBSF� NJUOJOTLF� QSJWJMFHJKF�� 5BLP� QB� KF� W� OPWJ
UBSJGJ� QSJWBUOF� NJUOJOF� HPTQPTUWB� 7JÝOKB� (PSB
J[EBOJ�����PLUPCSB������OB�%VOBKV� HPWPS� TBNP�P
LPOKTLJ� JO� äJWJOTLJ�NJUOJOJ� UFS�P�PQSPTUJUWBI�QMB¦F�
WBOKB� MF�UF�NFE� UBSJGOJNJ� QPTUBWLBNJ� QB� OJ� OPCF�
OFHB� ¦PMOB®����7JÝOKFHPSTLP� HPTQPTUWP� TJ� P¦JUOP� OJ
VQBMP�QSFEMPäJUJ�W�QPUSEJUFW� TBNPWPMKOP�EPQPMOKFOF
NJUOJOTLF� UBSJGF� J[� MFUB� ����� LJ� KF� [BQPWSI� WFMKBMB
TBNP�[B�-JUJKP�

;EJ�TF�WF¦�LPU�WFSKFUOP�EB�KF�QSBW�[�OPWP�UBSJGP�J[
MFUB� ����� QPWF[BO� QSFK� PNFOKFOJ� OFOBEOJ� QBEFD
[BLVQOJOF� OB� USFI� NJUOJDBI� o� -JUJKB� ÀNBSUOP� JO
7B¦F�o�NFE�MFUPNB������JO������T�����OB�WTFHB���
HPMEJOBSKFW��1SFWP[OJLJ�TP�TF�P¦JUOP�VQJSBMJ�QMB¦FWBUJ
WPEOP�NJUOJOP�[B�LBUFSP�HPTQPTUWP�7JÝOKB�(PSB�OJ
JNFMP� QSBWOF� QPEMBHF�� /B� ESVHJ� TUSBOJ� QB� TF� HPT�
QPTUWP�P[JSPNB�MJUJKTLJ�NJUOJOTLJ�[BLVQOJL�NJUOJOKF�
OKV�SF¦OFHB�CMBHB�OJTUB�LBS�UBLP�PEQPWFEBMB��1PNFO�
MKJWB�KF�WTFCJOB�QJTNB�LJ�HB� KF� MFUB������OB�LSBOKTLP

��� 1SBW� UBN� "o9*o�� ,POW�� �� ��� ��� ������ o� 1P� [BLVQOJI
QPHPECBI�[B�WJÝOKFHPSTLP�NJUOJDP�PE�MFUB������EP������TF
KF� [BLVQOJOB� [� J[IPEJÝ¦OJI� ��� HPMEJOBSKFW� QPW[QFMB� NFE
MFUPNB������JO������OB����LPMJLPS�KF�[OBÝBMB�ÝF�MFUB�����
[B�MFUP������QB����HPMEJOBSKFW�	QSBW�UBN
�

��� 1SBW�UBN�������������
��� 1SBW�UBN�T��E��1SP�NFNPSJB�QP��������������
��� 1SBW�UBN��������������
��� 1SBW�UBN��������������

EFäFMOP� HMBWBSTUWP� OBTMPWJM� WJÝKJ� QPÝUOJ� VQSBWJUFMK
'SBOD� +PäFG�"NJHOPO��0E� SBEFÝLFHB� USäBOB� +PäFGB
,VLPWDB�LJ�KF�[BOK�QFMKBM�¦PMO�OBMPäFO�[�NFEPN�JO
WJOPN� KF� WJÝOKFHPSTLJ� NJUOJOTLJ� QSFKFNOJL� W� -JUJKJ
	;PMMFJOOFINFS�[V�-JUUFã
�[BIUFWBM�QMB¦JMP�QSJTUPKCJOF
	;PMMHFCàIS
�FOBLP�QB�UVEJ�PE�ESVHJI� MBEJK�LJ�TP�ÝMF
NJNP�� "NJHOPOB� KF� QSFTFOFUJMP� EB� CJ� CJMP� WJÝ�
OKFHPSTLP� HPTQPTUWP� UV� VQSBWJ¦FOP� QPCJSBUJ� LBLÝOP
NJUOJOP�TBK�QPTUBKB�-JUJKB�OJ�CJMB�OBWFEFOB�W�QBUFOUV
[� ����NBKB� ���������0¦JUOP� UVEJ� OJ� CJM� FEJOJ� LJ� KF
MJUJKTLP�QSJTUPKCJOP�QSPCMFNBUJ[JSBM��5BLP� KF�PLSPäOP
HMBWBSTUWP� W� /PWFN� NFTUV� MFUB� ����� OBTMPWJMP� OB
HPTQPTUWP� 7JÝOKB� (PSB� WQSBÝBOKF� LBLÝOP� WPEOP
NJUOJOP�PE�¦PMOBSKFW�QPCJSB�W�-JUJKJ� 	8BTTFS�.BVUI
WPO�EFOFO�4DIJGG�-FVUIFO
�LBLÝOP�NPTUOJOP�JO�DFTU�
OP� NJUOJOP� W� ÀNBSUOV� 	[V� 4U��.ÊSUIFO� FJOF� #SVDL
VOE� 8FFH�.BVUI
� LBLÝOF� TP� UBSJGF� JO� J[� LBUFSFHB
OBTMPWB�J[IBKBKP�����0EHPWPS�HPTQPÝ¦JOTLFHB�VQSBWJ�
UFMKB� TF� KF� HMBTJM� EB� TF� NJUOJOB� QPCJSB� OB� QPEMBHJ
VSCBSKB� J[� MFUB� ����� JO� PEUMFK� OFTQSFNFOKFOP�� $F�
TBSTLJ�QBUFOU�[�����NBKB������EB�TJDFS�SFT�OF�OBWBKB
QSJTUPKCJOF� PE� ¦PMOPW� W� -JUJKJ� 	EJF� "COBIN� WPO� EFS
4DIJGGFO�[V�-JUUBã
�WFOEBS�SBWOB� UBNLBKÝOKJ�NJUOJO�
TLJ� [BLVQOJL� FOBLP� LPU� QSFE� SFLUJGJLBDJKP�� 0E� OF�
PQSPÝ¦FOJI� OBUPWPSKFOJI� ¦PMOPW� LJ� QMVKFKP� NJNP
QPCJSB�QP����LSBKDBSKFW�W�ÀNBSUOV�TLP[J�LBUFSFHB�OF
WP[JKP� WP[PWJ�QB� [BIUFWB�PE� WTBLFHB�OBUPWPSKFOFHB
LPOKB�QP�FO�LSBKDBS�NPTUOJOF�	#SVDLNBVUI
����

,FS� TF� ESäBWOB� PCMBTU� T� UPWSTUOJNJ� PEHPWPSJ� OJ
[BEPWPMKJMB� KF� NPSBM� JOÝQFLUPS� "VFSTQFSHPWJI� QP�
TFTUJ�W�-KVCMKBOJ�MFUB������OB�VLB[�%VOBKB�QSFEMPäJUJ
EPLB[F� P� QSBWJDBI� WJÝOKFHPSTLFHB� HPTQPTUWB� EP
WPEOF�QSJTUPKCJOF��,FS�QB�SB[FO�TLMJDFWBOKB�OB�VSCBS
J[�MFUB������o�UB�WPEOF�NJUOJDF�JO�NJUOJOF�TFWFEB�OF
PNFOKB�o�OJ�CJMP�ESVHJI�WFSPEPTUPKOJI�QSJ¦FWBOK� KF
WJÝOKFHPSTLJ� HPTQPÝ¦JOTLJ� VQSBWJUFMK� QSJTLSCFM� J[KBWF
[BQSJTFäFOJI�QSJ¦�JO�UP�W�LSBULFN�¦BTV�LBS�EWBLSBU�
1FU� TUBSFKÝJI�-JUJKBOPW� TUBSJI�NFE� ��� JO� ��� MFU� KF
QPE�QSJTFHP�QSJ¦BMP�EB�KF�HPTQPTUWP�UBLÝOP�NJUOJOP
QPCJSBMP� xPE� OFLEBKj� 	WPO� VOFSEFOLMJDIFO� +BISFO
�
/KJIPW� MBTUOJ� TQPNJO� KF� TFHBM� PE� ��� EP� ��� MFU� W
QSFUFLMPTU�PE� TWPKJI� TUBSÝFW� JO�QSFEOJLPW�QB�OBK�CJ
TMJÝBMJ� EB� KF� PNFOKFOB� WPEOB� NJUOJOB� 	8BTTFS
.BVUI
�[B�CMBHP�LJ� KF�QPUPWBMP�OBW[HPS�JO�OBW[EPM
QP� SFLJ� PCTUBKBMB� xW� WTFI� ¦BTJIj� 	[V� BMMFO� ;FJU�
IFO
�����/BTMFEOKF�MFUP�KF�HPTQPÝ¦JOTLJ�VQSBWJUFMK�LPU
x1SP� NFNPSJBj� [BCFMFäJM� EB� ÝUJSKF� QSFWP[OJLJ� J[
;BMPHB�%PMTLFHB� JO� J[� MKVCMKBOTLJI� QSFENFTUJK� 4W�

��� 1SBW�UBN�T��E��QSFKFUP�������������
��� 1SBW�UBN��������������
��� 1SBW�UBN��������������o�1P�OBWFECJ�&��6NFL�LJ�TF�PQJSB�OB

QPEBULF�EFäFMOFHB�HMBWBSTUWB�J[�MFUB������KF�LOF[�"VFSTQFSH
QPCJSBM�W�-JUJKJ�PE�¦PMOB�OBMPäFOFHB�[�WJOPN�QSJTUPKCJOP�W
WJÝJOJ����LSBKDBSKFW�	6NFL�1MPWCB�QP�4BWJ�TUS�����
�

��� 1SBW� UBN� ��� ���� ����� ��� ���� ����� ���� ���� ������ o� ;B�
OJNJWP� KF� EB� KF� QSJ¦FWBOKB� OBKQSFK� ��� PLUPCSB� ����� QJTOP
QPUSEJM� USÝLJ� TPEOJL�(BÝQFS�.BSO� OBUP� QB� [B� WTBLP� QSJ¦P
QPTFCFK� MF� OFLBK� EOJ� [BUFN� ���� PLUPCSB� ÝF� VQSBWJUFMK
HSBÝ¦JOF�(SNB¦F�LPU�OBQSPÝFOJ�QPEQJTOJL�
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1FUFS�JO�,SBLPWP�[BWSB¦BKP�QMB¦JMP�WPEOF�NJUOJOF�W
WJÝJOJ� ��� LSBKDBSKFW� LJ� KP� KF� UFEBK� LPU� [BLVQOJL
QPCJSBM� USÝLJ� TPEOJL� (BÝQFS� .BSO����� /PWJ� VQSB�
WJUFMK�HPTQPTUWB�KF�ÝF�JTUP�MFUP�OB�[BIUFWP�PLSPäOFHB
VSBEB� W� /PWFN� NFTUV� QPSP¦BM� EB� QSFKFNB� .BSO
TBNP����LSBKDBSKFW�PE�WTBLFHB�OFPQSPÝ¦FOFHB�¦PMOB
TJDFS� QB� QPCJSB� QSJTUPKCJOP� PE� SB[MJ¦OJI� WSTU� CMBHB
HMFEF�OB�UBSJGP�J[�MFUB�������;BSBEJ�OFQMB¦FWBOKB�OBK
CJ�[BLVQ�NJUOJOF�W�DFMPUOFN�EFäFMTLFN�TPEJÝ¦V�PE
SFLUJGJLBDJKF�EBMKF�QBEFM�[�EPCSJI�����HPMEJOBSKFW�OB
WTFHB�����UBLP�EB�USQJ�HPTQPTUWP�[BSBEJ�UFHB�WFMJLP
ÝLPEP����� %B� TF� WPEOB� NJUOJOB� W� -JUJKJ� SFTOJ¦OP
QPCJSB� äF� PE� OFLEBK� OBK� CJ� CJMP� [EBK� QSJQSBWMKFOJI
QSJ¦BUJ� äF� ��� MKVEJ�����7FOEBS� UBLÝOJ�NBKBWJ� EPLB[J
ESäBWOJN� PCMBTUFN� OJTP� [BEPÝ¦BMJ� TBK� KF� LSBOKTLP
EFäFMOP� HMBWBSTUWP� UBLPK� [BUFN� PE� JOÝQFLUPSKB
"VFSTQFSHPWJI� QPTFTUJ� W� -KVCMKBOJ� [BIUFWBMP� OBK� P
MJUJKTLJ� WPEOJ� NJUOJDJ� QSFEMPäJ� xDFTBSTLP� QPUSEJUFWj
	FJOF�BMMFSIÚDITUF�#FTUÊUJHVOH
�JO�NV�[BSBEJ�EPUFEBOKF
OFJ[QPMOJUWF�VLB[B�[BHSP[JMP�[�PTUSFKÝJNJ�VLSFQJ����
.FTFD�EOJ�QP[OFKF����NBSDB������KF�TQSFKFMP�TLMFQ
EB� JNB� LOF[� "VFSTQFSH� [B� WJÝOKFHPSTLP� HPTQPTUWP
TJDFS�QSBWJDP�QPCJSBUJ�NJUOJOP�QP�LPQOFN�OJLBLPS
QB�OF�WPEOF�QSJTUPKCJOF� W�-JUJKJ� 	EJF�8BTTFS�(FCàIS
[V� -JUUBã
� LJ� KF� [BUP� EP� J[EBKF� EWPSOF� SFTPMVDJKF
QPWTFN�PEQSBWMKFOB�����4�UFN�LP�KF�[BWSOJM�QPUSEJUFW
QSBWJDF� EP� WPEOF�NJUOJOF� KF� EWPSOJ� EFLSFU� UBLÝOP
PEMP¦JUFW� ���� KVOJKB� ����� TBNP� QPUSEJM�� (PTQP�
Ý¦JOTLJ� VQSBWJUFMK� KF� EWF� MFUJ� QP[OFKF� TJDFS� TFTUBWJM
PTOVUFL� QSPÝOKF� [B� QPTFCOF� QSJWJMFHJKF���� JO� HB
OBKWFSKFUOFKF�UVEJ�PEQPTMBM�WFOEBS�QSBW�OJ¦�OF�LBäF
OB�VTQFI��,POFD�JTUFHB�MFUB������KF�MBILP�W�J[LB[V�P
NJUOJDBI� W�HPTQPTUWV�7JÝOKB�(PSB� [HPMK� VHPUBWMKBM
EB� HPTQPTUWP� [EBK� QSFKFNB� WFMJLP�NBOK�NJUOJOTLJI
QSJIPELPW�[BSBEJ�PEW[FUF�WPEOF�NJUOJOF�W�-JUJKJ� JO
[NBOKÝBOF� UBSJGF��,PU� TNP�WJEFMJ� TF� KF� DFMPUOB� WJÝ�
OKFHPSTLB� [BLVQOJOB� PE� MFUB� ����� [OJäBMB� [B� QSJ�
CMJäOP� TFENJOP��/FQSJNFSOP�WF¦KFNV�VQBEV� TMFEJ�
NP�QSJ�[BLVQOJOJ� MJUJKTLF�NJUOJOF�� MFUB������ÝF����
HPMEJOBSKFW� MFUB� ����� MF� ��� ����� ÝF� NBOK� o� ���
-FUB������TP�W�EPNFOP�OKFOFHB�[BLVQOJLB�OFJNF�
OPWBOFHB� USÝLFHB� TPEOJLB� o� TQBEBMF� USJ� NJUOJOTLF
QPTUBKF�� QPMFH� -JUJKF� ÝF� ;BWSTUOJL� JO� ÀNBSUOP� UFS
äJWJOTLB�TUPKOJOB�OB�7B¦BI�POTUSBO�4BWF�����,PMJLP
KF� L� [BEOKFNV� [OJäBOKV� [BLVQB�NJUOJOF� QSJTQFWBMB
PEQSBWB�WPEOF�NJUOJOF�W�-JUJKJ� J[�WJSPW�äBM�OJ� SB[�
WJEOP��5VEJ�P�QP[OFKÝFN�EFMPWBOKV�UBNLBKÝOKF�LP�
QFOTLF� NJUOJDF� W� EPTMFK� VQPSBCMKFOJI� WJSJI� OJ
QPSP¦JM�LBS�TFWFEB�OF�QPNFOJ�EB�KF�OF�CJ�CJMP�

��� 1SBW�UBN�������������
��� 1SBW�UBN�������������
��� 1SBW�UBN�������������
��� 1SBW�UBN������������
��� 1SBW�UBN�������������
��� 1SBW� UBN� T�� E�� ������ o�7�PTOVULV� KF� OBWFEFO� UVEJ� EWPSOJ

EFLSFU�[�EBUVNPN����KVMJK������
��� 1SBW�UBN��������������

���� TUPMFUKF� JO� NPEFSOJ[JSBOB� TBWTLB� QMPWCB� TUB
CJMB�WTFLBLPS�UJTUB�LJ�TUB�QPW[EJHOJMB�WFMKBWP�-JUJKF
JO�OKFOFNV�QSFDFK�QPWF¦BOFNV�QSFCJWBMTUWV�QSJOFTMB
SFMBUJWOP� CMBHPTUBOKF�� )�� (�� )PGG� OFNÝLJ� QPMJ�
IJTUPS�LJ�KF�LPU�VSBEOJL�TMVäCPWBM�OB�,SBOKTLFN�OJ
CSF[�SB[MPHB�QPVEBSJM�EB�UFNV�PCTBWTLFNV�USHV�OJ
ÝMP� ÝF� OJLPMJ� UBLP� EPCSP�� 7� TWPKFN� IJTUPSJ¦OP�
UPQPHSBGTLP�TUBUJTUJ¦OFN�PSJTV�,SBOKTLF�J[�MFUB�����
KF�-JUJKJ� OBNFOJM� OBTMFEOKF� CFTFEF�� x5SH� -JUJKB� MFäJ
PC�4BWJ�QPE�ISJCPN� JO� KF� [FMP�VEPCOP�QSJTUBKBMJÝ¦F
CMBHB� 	8BBSFOOJFEFSMBHF
� [B� USHPWTLF� MBEKF� LJ� UV
QP¦JWBKP��0C�QPWF¦BOKV� USHPWJOF� JO� MBEJKTLF� QMPWCF
QP�4BWJ�QSJIBKB� USH�EP�PC¦VUOP�WF¦KF�CMBHJOKF�LJ� KF
QSFK� OJ� CJMP�� ÀUJSJLSBU� OB� MFUP� TF� UV� PEWJKBKP� EPLBK
EPCSP� PCJTLBOJ� TFKNJ�� 5SH� QSJQBEB� LOF[V� "VFS�
TQFSHV� MBTUOJLV� HPTQPTUWB�7JÝOKB�(PSB��7�OKFN� KF
UVEJ�HSBE�JNFOPWBO�5VSO�W�-JUJKJ�	5IVSO�[V�-JUUBZ

OFOBWBEFO�[BSBEJ�ÝUFWJMOJI�MBTUOJLPW�LJ�TP�HB�EPTMFK
QPTFEPWBMJ��/KFHPWJ�QSWJ�MBTUOJLJ�TP�CJMJ�W�����TUPMFUKV
HPTQPEKF� xWPO� 8BHFOTCFSHj� OBUP� QB� KJI� KF� [FMP
IJUSP�NFOKBWBM�j���

.FEUFN�LP�KF�)PGG�LSBULP�[HPEPWJOP�5VSOB�JO
QPEBUFL� P� ÝUJSJI� MFUOJI� TFKNJI� QSFQJTBM� PE� 7BMWB�
TPSKB� QP�LBUFSFN� KF� OFLSJUJ¦OP�QPW[FM� UVEJ� TMPWFO�
TLP�JNF�USHB�o�-JUKB�	®
�NV�HSF�WTFLBLPS�WFSKFUJ�LP
HPWPSJ� P� HNPUOFN� OBQSFELV� QPWF[BOFN� [� SF¦OP
QMPWCP�� 0� UFN� TP� HB� QPV¦JMJ� TPEPCOJLJ� LJ� TP� ÝF
QPNOJMJ� QSFKÝOKF� ¦BTF� BMJ� QSJQPWFEPWBOKF� P� OKJI� P
äJWBIOFN� VUSJQV� LSBKB� QB� TF� KF� [BOFTMKJWP� QSFQSJ¦BM
UVEJ�OB�MBTUOF�P¦J�

7� ¦FN� WTF� KF� -JUJKB� OBQSFEPWBMB� JO� LBLP� TP� TF
TQSFNFNCF�PESB[JMF� TJDFS� SB[FO�W�QPWF¦BOKV� ÝUFWJMB
IJÝ� JO� QSFCJWBMDFW� KF� UFäLP� VHPUBWMKBUJ� CSF[� QSJ�
NFSMKJWJI�LWBOUJUBUJWOJI�QPEBULPW��5F�QPHSFÝBNP�ÝF
[MBTUJ�[B�HPOJMP�SB[WPKB�o�TBWTLP�QMPWCP��3F¦OJ�QSP�
NFU�OB�4BWJ�KF�OBNSF¦�[B�QSWP�QPMPWJDP�����TUPMFUKB�ÝF
QSFDFK� OFSB[JTLBO���� QPTFCFK� OKFHPW� PCTFH� JO� WQMJW
CSPEBSTUWB�OB� TPDJBMOF� SB[NFSF�PCSF¦OFHB�QSFCJWBM�
TUWB��3B[JTLPWBMOJI� J[[JWPW� KF�WTFLBLPS�ÝF�WFMJLP�TBK
UFNFMKJ�OBÝF�WÏEFOKF�QSFEWTFN�OB�PQJTJI�TPEPCOJLPW
JO� ESVHJI� TFLVOEBSOJI� WJSJI�� 1P� *�� 7SIPWDV� TP� QP
PEIPEV� 'SBODP[PW� 	����
� W[QPSFEOP� [� NPEFSOJ�
[BDJKP�QMPWCF�EPCJMJ�WF¦KP�UFäP�OFLBUFSJ�ESVHJ�LSBKJ�OB
SB¦VO� [EBK� NBOK� QPNFNCOF� CSPEBSTLF� QPTUBKF� QSJ
1SVTOJLV��x1PW[QFUOJLJj�OBK�CJ�CJMJ� USJKF�LSBKJ�[�CSP�
EBSTLJNJ�VSBEJ� JO� TJDFS�OBKCPMK� J[SB[JUP�;BMPH�OBUP
-JUJKB�LJ� KP�7SIPWFD� JNFOVKF�xQSBWP� TFMJÝ¦F� TBWTLJI
CSPEOJLPWj� JO�PE� MFUB������UVEJ�,SÝLP��,BS�[BEFWB
CSPEBSTLF�VSBEF�TP�7SIPW¦FWF�OBWFECF�[FMP�QSJCMJä�
OF� TBK� KF� ÝMP� [B� SB[MJ¦OJ� WSTUJ� VSBEPW� NJUOJOTLP�
EBW¦OF�JO�HSBECFOP�W[ESäFWBMOF��/BWJHBDJKTLB�VSBEB
NJUOJOTLF�OBSBWF� TUB� TQSWB�PCTUBKBMB� TBNP�W�;BMPHV
	T�QSFLJOJUWJKP�����o����
�JO�1SVTOJLV�	EP�����
�JO
ÝFMF�QP� MFUV������ 	J[NFOJ¦OP
� UVEJ�W�3BEF¦BI� *N�

��� )PGG� )JTUPSJTDI�TUBUJTUJTDI�UPQPHSBQIJTDIFT� (FNBFIMEF � TUS�
����

��� (M��[MBTUJ�.àMMOFS�%JF�;VLVOGU�
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QPMKDJ� JO� +FTFOJDBI� PE� ����� TQFU� TBNP� W� ;BMPHV
OJLPMJ� QB� W� -JUJKJ� JO� ,SÝLFN����� /BWJHBDJKTLJ� HSBE�
CFOJ� VSBE� 	TQSWB� LPNJTBSJBU
� W� 3BEF¦BI� QPESFKFO
HSBECFOJ�DFTUOJ� JO�OBWJHBDJKTLJ�EJSFLDJKJ�W�-KVCMKBOJ
QB�KF�JNFM�NFE�TWPKJN�PTFCKFN�WTBK�PE�MFUB������U��J�
OBWJHBDJKTLFHB� BTJTUFOUB� W� ,SÝLFN� JO� PE� MFUB� ����
LPU� USFUKFHB�QPMFH� SBEFÝLFHB� JO�LSÝLFHB� ÝF�OBWJHB�
DJKTLFHB�BTJTUFOUB�W�-JUJKJ�LJ� TF�NV� KF�NFE�[BQPTMF�
OJNJ� W[ESäFWBMDJ� WMF¦OJI� QPUJ� TP¦BTOP� QSJESVäJM� FO
MJUJKTLJ�SVEBS�����5BLP�[B�-JUJKP�OJ�NPHP¦F�HPWPSJUJ�P
LBLÝOFN� xCSPEBSTLFN� VSBEVj� W� QSBWFN� QPNFOV
CFTFEF�BNQBL�MF�P�NBMPÝUFWJMOFN�HSBECFOP�W[ESäF�
WBMOFN� PTFCKV� o� EWFI� P[JSPNB� FOJ� PTFCJ�� .FTUP
OBWJHBDJKTLFHB� BTJTUFOUB� OBNSF¦� OJUJ� OJ� PCTUBKBMP
LPOUJOVJSBOP����QPMFH� UFHB�QB�OF� BTJTUFOU�OF� W[ES�
äFWBMFD�	SVEBS�P[JSPNB�EFMPWPEKB
�OJTUB�WFEOP�QSFCJ�
WBMB�W�USHV�����7�ESVHJ�QPMPWJDJ����� MFU�TP�VTMVäCFODJ
VLJOKFOFHB�OBWJHBDJKTLFHB�HSBECFOFHB�VSBEB�W�3BEF�
¦BI�QPTUBMJ�OFQPTSFEOP�QPESFKFOJ�HSBECFOJ�EJSFLDJKJ�W
-KVCMKBOJ� LPU� OKFOP� U�� J�� WPEOP� HSBECFOP� PTFCKF
	8BTTFSCBV�1FSTPOBM
����

��� /QS�� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�
�����4DIFNBUJTNVT������TUS������4DIFNBUJTNVT������TUS�����
4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���
4DIFNBUJTNVT� ����� TUS�� ��o����4DIFNBUJTNVT� ����� TUS�� ���
1SPWJO[JBM�)BOECVDI� ����� TUS�� ���� 1SPWJO[JBM�)BOECVDI
�����TUS�����1SPWJO[JBM�)BOECVDI������TUS������1SPWJO[JBM�
)BOECVDI������TUS�������1SPWJO[JBM�)BOECVDI������TUS�����

��� 4QSWB�TUB�PCTUBKBMJ�MF�EWF�BTJTUFOUTLJ�NFTUJ�ÝFMF�ÝFNBUJ[FN�[B
MFUP������QB�SB[LSJWB�EB�TUB�BTJTUFOUB�EFMPWBMB�W�,SÝLFN�JO
3BEF¦BI��MJUJKTLJ�KF�LPU�USFUKJ�BTJTUFOU�QSWJ¦�J[QSJ¦BO�MFUB�����
	4DIFNBUJTNVT� ����� TUS�� �����4DIFNBUJTNVT� ����� TUS�� ����
4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����
4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����
4DIFNBUJTNVT� ����� TUS�� ����� 4DIFNBUJTNVT� ����� TUS�� ����
4DIFNBUJTNVT������TUS����
�

��� 7� MFUJI� ����o����� LP� TP� CJMB� QSJ� SBEFÝLJ� OBWJHBDJKTLJ
LPNJTJKJ� 	LPNJTBSJBUV
� [BTFEFOB� WTB� USJ�NFTUB� OBWJHBDJKTLJI
BTJTUFOUPW� OJ� W� -JUJKJ� OBKUJ� OPCFOFHB� 	W� 3BEF¦BI� EWB� W
,SÝLFN� FOFHB
� BNQBL� KF� J[QSJ¦BO� MF� SVEBS� 	4DIFNBUJTNVT
����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT
�����TUS������4DIFNBUJTNVT������TUS�����
��0E�MFUB������KF
CJM�FEFO�PE�USFI�BTJTUFOUPW�WFEOP�UVEJ�W�-JUJKJ� MF�EB�KF�OKF�
HPWP�NFTUP�W�MFUJI������JO������OBWFEFOP�LPU�OF[BTFEFOP�
SVEBSKB� KF� MFUB������[BNFOKBM�OBWJHBDJKTLJ�EFMPWPEKB� 	/BWJ�
HBUJPOT�8FSLGàSFS
� 	4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNB�
UJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNB�
UJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNB�
UJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNB�
UJTNVT� ����� TUS�� ���� 4DIFNBUJTNVT� ����� TUS�� ���� 4DIFNB�
UJTNVT������TUS������4DIFNBUJTNVT������TUS������1SPWJO[JBM�
)BOECVDI������TUS������1SPWJO[JBM�)BOECVDI������TUS�����
1SPWJO[JBM�)BOECVDI� ����� TUS�� ���� 1SPWJO[JBM�)BOECVDI
�����TUS������1SPWJO[JBM�)BOECVDI������TUS����
�

��� 1SWJ� MJUJKTLJ� OBWJHBDJKTLJ� BTJTUFOU� 7BMFOUJO� 4UVCFM� 	HM�� PQ�
���
� OJ� CJM� W� LBUBTUSTLJ� PC¦JOJ� -JUJKB� 	USH� JO� ÀU�� +VSJK
� MFUB
�����OF�IJÝOJ�OF�[FNMKJÝLJ�QPTFTUOJL�	"34�"4�����'SBO�
DJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP� /� ���� L�� P�� -JUJKB
�� -FUB
����� KF� OBWJHBDJKTLJ� HSBECFOJ� EFMPWPEKB� 	L�� L�� /BWJHBUJPOT�
CBVXFSLGàISFS
� "OUPO� 1SBÝOJL� W� ÝFNBUJ[NJI� P[OB¦FO� LPU
SVEBS�VNSM�W�ÀU��+VSJKV� MFUB������QB�KF�"OUPOJKB�1PUP¦OJL
TPQSPHB�xOBWJHBDJKTLFHB�HSBECFOFHB�BTJTUFOUB� MJUJKTLFHB�EJT�
USJLUBj�QSFNJOJMB�W�ÀNBSUOV�	EFT�/BWJHBUJPOTCBV�"TTJTUFOU�
FO� EFT� %JTUSJLFM� -JUBJ
� 	/À"-� Ç"� ÀNBSUOP� QSJ� -JUJKJ�.
����o�����GPM�������
�

��� 3BEFÝLJ�OBWJHBDJKTLJ�HSBECFOJ�VSBE� KF�W�ÝFNBUJ[NJI�[BEOKJ¦

7SIPWFD� PNFOKB� UVEJ� QPNFOMKJWP� SB[MJLP� NFE
-JUJKP� JO� QSFDFK� WF¦KJN� UFS� QPNFNCOFKÝJN�,SÝLJN�
�FQSBW�TF� KF�CSPEOJLPW�xW�,SÝLFN�LBS� USMPj�OBK�CJ
[OBM� MF�NBMPLBUFSJ� UBNLBKÝOKJ�NFÝ¦BO� xPCSOJUJ� UP� W
TWPKP�LPSJTUj�NFEUFN�LP� TP�EBKBMJ�-JUJKBOJ�QPWTFN
ESVHB¦FO�WUJT�TBK�KF�xWTB�-JUJKB�äJWFMB�TLPSP�TBNP�PC
CSPEBSTUWVj��7SIPWFD�TF�KF�QSJ�[BEOKJ�USEJUWJ�PQSM�OB
TPEPCOFHB� PQB[PWBMDB� EPNP[OBODB� )FOSJLB� $P�
TUP� P[JSPNB� OB� OKFHPW� PQJT� TMVäCFOF� QPUJ� [� SF¦OP
MBEKP� PE� ;BMPHB� QSPUJ� ISWBÝLJ� NFKJ�� $PTUB� KF� MFUB
�����UPSFK�W�MJUJKTLJ�x[MBUJ�EPCJj�EPäJWFM�TWPK�LSBUFL
QPTUBOFL�W�-JUJKJ�UBLPMF�

x1P�QSJCMJäOP�ÝUJSJI�VSBI�JO�QPM�TNP�EPTFHMJ�NV�
OJDJQBMOJ�USH�-JUJKB�LJ�MFäJ�OB�EFTOFN�CSFHV�SFLF�PC
W[OPäKV� ISJCB� 4JUBSKFWFD�� 5V� KF� QSBW� UBLP� QSJTUB�
KBMJÝ¦F�	FJO�-BOEVOHTQMBU[
�JO�UBLP�SFLP¦�HPKJÝ¦F�	EJF
1GMBO[TUÊUUF
� LSBOKTLJI� TBWTLJI� ¦PMOBSKFW�� 5V� [HSB�
EJKP� WF¦JOP� TBWTLJI� MBEJK� JO� UV� TP� USJ� QPNFNCOF
WSWBSTLF� EFMBWOJDF� W� LBUFSJI� J[EFMVKFKP� ��� EP� ��
TFäOKFW� 	��o���N
� EPMHF� JO� QPMESVHP� DPMP� 	�� DN

EFCFMF� WSWJ� [B� WMFLP� MBEJK� J[LMKV¦OP� J[� JUBMJKBOTLF
LPOPQMKF��;BSBEJ�TWPKF�OBMPHF�TFN�TF�NPSBM�W�-JUJKJ
LSBUFL�¦BT�[BESäBUJ�QSJ�¦FNFS�TFN�TJ�JNFM�QSJMPäOPTU
PHMFEBUJ� USH� T� TUBSJN� JTUPJNFOTLJN� HSBEPN� JO� TF
WFTFMJUJ� QPEKFUOPTUJ� MKVEJ�� 1SFCJWBMDJ� USHB� EPMHVKFKP
TWPK�[BTMVäFL�OBKQSFK�TBWTLJ�QMPWCJ��¦F�KF�UB�PEQSUB�UP
QPNFOJ� EB� SFLB� OJ� [BNS[OKFOB� BMJ� EB� WPEB� OJ
QSFOJ[LB�BMJ�QSFWJTPLB�EOFWOP�QSJQFMKF�NJNP����EP
���MBEJK�PE�LBUFSJI�KJI�KF�WF¦JOB�UVLBK�EPNB�BMJ�QB�TF
UV�VTUBWJKP�j���

-FUP�QP[OFKF� 	����
�$PTUP�EPQPMOKVKF�PQJT�QP�
UPWBOKB�PE�;BMPHB�EP�,SÝLFHB�LJ� HB� KF� W�$BSOJPMJJ
PCKBWJM�)��,SPOCFSH��5VEJ�UB�KF�-JUJKP�QSFETUBWJM�LPU
QPNFNCFO� ¦PMOBSTLJ� LSBK� PNFOJM� USJ� UBNLBKÝOKF
WSWBSOF�JO�ÝF�QPELSFQJM�$PTUPWF�USEJUWF�P�MBTUOJÝUWV
TBWTLJI�QMPWJM�JO�[BTMVäLV�PE�QMPWCF��x5FHB�USHB�QSJ
PQJTV�4BWF�OF� TNFNP� QSFTLP¦JUJ� TBK� KF� HMBWOP� EP�
NPWBOKF� 	)BVQUBVGFOUIBMU
� LSBOKTLJI� ¦PMOBSKFW��0E
PLPMJ� ��� LSBOKTLJI� USHPWTLJI� ¦PMOPW� LJ� WP[JKP� QP
4BWJ� KF�W�QPWQSF¦KV�¦FUSUJOB�WFEOP�W�QPTFTUJ�QSFCJ�
WBMDFW� -JUJKF� JO� LP� TP� W� QSFKÝOKJI� ¦BTJI� DFI� 	EJF
*OOVOH
� TBWTLJI� ¦PMOBSKFW� [BTUPQBMJ� ÝUJSKF� QSFETUPK�
OJLJ� TP� KJI� OBKWF¦LSBU� J[WPMJMJ� J[� WSTU� -JUJKBOPW�
�FQSBW� TF� OFLBUFSJ� QSFCJWBMDJ� USHB� VLWBSKBKP� UVEJ� [
PCEFMPWBOKFN�[FNMKF�EBKF�HMBWOJ�[BTMVäFL�WFOEBSMF
TBNP� SF¦OB� QMPWCB� PE� LBUFSF� äJWJ� QFUJOB� QPMFH
EOFWOJI�EFMBWDFW�QSJ�D��LS��VTUBOPWJ�[B�OBWJHBDJKTLF
HSBEOKF�	L��L��/BWJHBUJPOT�#BVBOTUBMU
��5VLBK�TP�UVEJ
USJ� WSWBSTLF� EFMBWOJDF� J[� LBUFSJI� UBLP� LPU� J[
[BMPÝLJI� QSJIBKBKP� DPMP� EP� QPMESVHP� DPMP� EFCFMF
	��o��DN
�UFS����EP����TFäOKFW�	��o����N
�EPMHF
WSWJ�[B�WMFLP�LSBOKTLJI� MBEJK�QSPUJ� UPLV�j����%SBHP�
DFO� KF� ,SPOCFSHPW� QPEBUFL� P� -JUJKBOJI� LPU� QSFE�

������������������������������������������������
OBWFEFO� MFUB� ����� OBUP� QB� KF� HPWPS� P� WPEOFN� PTFCKV
	8BTTFS�1FSTPOBM
�HSBECFOF�EJSFLDJKF�	HM��PQ�����
�

��� $PTUB�3FJTFFSJOOFSVOHFO�TUS����o���
��� ,SPOCFSH�%JF�TDIJGGCBSF�4BWF�TUS������
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TUPKOJLJI� ¦PMOBSTLFHB� DFIB� T� LBUFSJN� KF� CJMP� NJÝ�
MKFOP� [ESVäFOKF� ¦PMOBSKFW� QSJ� MFUB� ����� VTUBOPW�
MKFOFN�¦PMOBSTLFN�VSBEV�W�1SVTOJLV����

,BS� [BEFWB� QPNFO� SFLF� [B� -JUJKP� JO� QPLMJDOP
VTNFSKFOPTU� OKFOJI� QSFCJWBMDFW� OBKEFNP� QPUSEJUFW
$PTUPWJI�JO�,SPOCFSHPWJI�CFTFE�W�DFOJMOJI�PQFSBUJI
GSBODJTDFKTLFHB�LBUBTUSB�OBTUBMJI�W�[B¦FULV�USJEFTFUJI
MFU� NBMP� QSFE� OKVOJNB� QPQPUPWBOKFNB�� 1SFEOPTU
4BWF�KF�CJMB�SF¦OB�QMPWCB�LJ�QSFCJWBMDFN�MJUJKTLF�LB�
UBTUSTLF�PC¦JOF�OJ�PNPHP¦BMB� TBNP�VHPEOFKÝF� QSP�
EBKF�QSPEVLUPW�BNQBL� KF� WJS� [BTMVäLB�QSFETUBWMKBMB
UVEJ� WMF¦OB� äJWJOB� [B� WMFLP� ¦PMOPW� QP� SFLJ� OB�
W[HPS�����7�LBUBTUSTLJ�PC¦JOJ�-JUJKB�LJ� KF�QPMFH�USHB
WLMKV¦FWBMB� WBT� ÀU�� +VSJK� TF� KF� EPCSJ� EWF� USFUKJOJ� PE
TLVQOP�����ESVäJO� 	PE� UFHB���� W�-JUJKJ
� QSFäJWMKBMP
TBNP�T�LNFUJKTUWPN�TMBCB�USFUKJOB�	��
�QB�T�LNFUJK�
TUWPN� JO� PCSUKP�� .FE� PCSUOJLJ� KF� CJMP� OBKWF¦� ¦PM�
OBSKFW�	��
� JO�LS¦NBSKFW�	��
� TMFEJMJ� TP�QP�USJKF�WS�
WBSKJ�JO�NMJOBSKJ�UFS�FO�LPWB¦�LSPKB¦�NJ[BS�NFTBS�JO
LMPCV¦BS����� ;HPWPSOB� KF� QSJNFSKBWB� T� TPTFEOKJN
ÀNBSUOJN�LJ�HB�LPU�NP¦OP�PCSUOJÝLP�TSFEJÝ¦F�[���
PCSUOJLJ�LBäF�äF�VSCBS�J[�MFUB����������-FUB������TF
KF�W�ÝNBSTLJ�LBUBTUSTLJ�PC¦JOJ�o�PCTFHBMB�KF�ÀNBSUOP
[� [OBUOP�NBOKÝJN�6TUKFN� o� VLWBSKBMB� [� PCSUKP� ¦F�
USUJOB� ESVäJO� UVEJ� UV� TLVQBK� T� QPMKFEFMTUWPN�� 0E
TLVQOP� ��� PCSUOJLPW� TP� OBÝUFMJ� OBKWF¦� LS¦NBSKFW
	��
�LPWB¦FW�	�
�LSBNBSKFW�	�
�JO�TUSPKBSKFW�	�
�EWF
ESVäJOJ� TUB� UVEJ� UV� äJWFMJ� PE� ¦PMOBSTUWB��1PWFEFO� KF
ÝF�QPEBUFL�EB�KF�JNFMP�ÀNBSUOP�����IJÝ�BMJ�WF¦�LPU
FOLSBU�WF¦�PE�-JUJKF�	��
�QSFCJWBMDFW�	���
�QB�TLPSBK
OBUBOLP�FOLSBU�UPMJLP�	���
����

-JUJKF� äBM� OJ�NPHP¦F� QSJNFSKBUJ� T�,SÝLJN� LJ� HB
DFOJMOJ�PQFSBUJ�VQSBWJ¦FOP�P[OB¦VKFKP�LPU�xQPNFN�
CFO� USHPWTLJ� LSBK� LFS� KF� QSJTUBKBMJÝ¦F� JO� QSFUP�
WBSKBMJÝ¦F� TBWTLJI� MBEJKj� OF� QPWFEP� QB� T� LBUFSJNJ
PCSUNJ� TP� TF� VLWBSKBMJ�NFTUOJ� QSFCJWBMDJ����� ;B� USH
3BEF¦F� KF� TMJLB� QPEPCOB� LPU� W� UFSF[JKBOTLFN� LB�
UBTUSV�TSFEJ�����TUPMFUKB��5V�TJDFS�MFUB������TSF¦BNP
ESVäJOP� VSBEOJLB� QSJ� OBWJHBDJKTLFN� VSBEV� JO� EWF
ESVäJOJ�VSBEOJLPW�NFKOFHB� DBSJOTLFHB�VSBEB�OJI¦F
QB�OJ� äJWFM� PE� ¦PMOBSTUWB� BMJ� PE� LBLÝOF� [� OKJN� QP�
WF[BOF�QSPJ[WPEOF�PCSUJ����

��� 1SJN��7SIPWFD��PMOBSKJ�JO�CSPEOJLJ�TUS������
��� "34�"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP� $FOJMOJ

PQFSBUJ�/�����L��P��-JUJKB�LBUBTUSTLJ�DFOJMOJ�FMBCPSBU�VWPE
����

��� 1SBW�UBN�����
��� ½4U"�))4U"�'""�"o��o���6SCBS�8FJYFMCFSH� ����

T��Q��-BOEUHFSJDIUMJDIF� KBISMJDI�WFSHMJDIFOF�4UBOEUHFMEUHF�
CàISOV��FUD�

��� "34�"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP� $FOJMOJ
PQFSBUJ�/� ���� L�� P�� ÀNBSUOP� QSJ� -JUJKJ� LBUBTUSTLJ� DFOJMOJ
FMBCPSBU�VWPE�����

��� 1SBW� UBN� /� ��� L�� P�� ,SÝLP� LBUBTUSTLJ� DFOJMOJ� FMBCPSBU
VWPE�����

��� 1SBW� UBN�/����� L��P��3BEF¦F�LBUBTUSTLJ� DFOJMOJ� FMBCPSBU
VWPE�����

-JUJKB�OB�ÇFSPWWFWJ�LBSUJ�UPLB�SFLF�4BWF�J[�MFUB������

7QSBÝBOKF�TBWTLF�QMPWCF�KF�UFTOP�QPWF[BOP�UVEJ�[
WQSBÝBOKJ� J[� MJUJKTLF� UPQPHSBGJKF�� 5PEB� ¦F� äFMJNP
WFEFUJ�LKF�W�-JUJKJ�OBK�CJ�J[EFMBMJ�WF¦JOP�TBWTLJI�MBEJK
JO�LKF�TP�TUBMF� USJ�WSWBSTLF�EFMBWOJDF�PTUBOFNP�WTBK
[B� [EBK� TLPSBK� OB� [B¦FULV� QPUJ�� ÇFSPW¦FWB� LBSUB� J[
MFUB������KF�W�UFN�QPHMFEV�CPMK�BMJ�NBOK�xOFNBj���
QSFTFOFUMKJWP�NBMP�QB�QPWF�UVEJ�GSBODJTDFKTLJ�LBUBTUFS
[�NBQP�OBTUBM� TSFEJ� EWBKTFUJI� MFU��5VEJ� W� MJUJKTLFN
QSJNFSV�TF�KF�OBNSF¦�QPUSEJMP�EB�KF�LBUBTUFS�LPU�WJS
UPWSTUOJI�QPEBULPW�QPHPTUP�[FMP�NBMP�VQPSBCFO����
1SJ�-JUJKJ� CPNP�[BNBO� JTLBMJ� QBSDFMF� [�P[OBLP�QSJ�
TUBKBMJÝ¦F�JO�QPEPCOP��3F¦OJ�QSJWP[J�JO�TUSBOTLF�VMJDF
W�USHV�OJUJ�OF� ÝUFKFKP�[B� TBNPTUPKOF�QBSDFMF� BNQBL
TP�P¦JUOP�TBNP�OFLBLÝOJ�QPEBMKÝLJ�FEJOF�QPUJ� TLP[J
USH� P[OB¦FOF� LPU� QPU� PE�ÀU�� +VSJKB� EP�-JUJKF� JO� PE
-JUJKF�EP�ÀNBSUOB�PE�LBUFSF� TF� W�-JUJKJ� PEDFQJ�QPU
QSPUJ� HSBEV� (FSCJO�� �F� OF� ÝUFKFNP� DFSLWF� TW�
.JLMBWäB� T�QPLPQBMJÝ¦FN� JO�LPWB¦JKF�OB� W[IPEOFN
SPCV� USHB� TP� UVEJ� QPEBULJ� P� TUBWCJÝ¦JI� OB� NP¦
TLSPNOJ� TBK� TP� TUBWCF� QSJ� WTFI� OBWFEFOF� [HPMK� LPU
TUBOPWBOKTLF�JO�HPTQPEBSTLF�OFLBUFSF�ÝF�[�PNFNCP
EWPSJÝ¦B��1PMFH�UFHB�TP�QPLMJDOF�P[OBLF�QPTFTUOJLPW
SFELP� ESVHB¦OF� LPU� LNFU� 	#BVFS
� JO� LBKäBS� 	,FV�
TDIMFS
�� -F� 6SCBO� 3BWOJLBS� äF� PNFOKFOJ� MBTUOJL

��� "34�"4������;CJSLB�OB¦SUPW�������
��� 1SJN��(PMFD�;FNMKJÝLJ�LBUBTUSJ�TUS�����o����
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5VSOB�	I��ÝU�����TUBWC��ÝU�����
�KF�OBWFEFO�LPU�CBS�
WBS�WSWBS�7JODFOD�4DIBSVNCPTLZ�P[JSPNB�4[BSBN�
CBTTLZ� QB� JNB� CMJ[V� 4BWF� ESVHP� QPMFH� ESVHF� EWF
TUBOPWBOKTLJ�IJÝJ� [� JTUP�IJÝOP� ÝUFWJMLP���� 	TUBWC�� ÝU�
���� JO� ���
� [HSBKFOJ� PC� QSJWP[V� [B� OFLEBOKJN
"QGBMUSFSKFWJN�EWPSDFN��1SJTUBKBMJÝ¦F�SF¦OJI� MBEJK� KF
CJMP� WTFLBLPS� OB� QSB[OFN� QSPTUPSV� PC� OKFHPWJI
EWFI�IJÝBI�ESVHP�QB�QP�WTFK�WFSKFUOPTUJ�OB�NBOKÝFN
QSPTUPSV� PC� 4BWJ� PE� LPEFS� TF� KF� QP� QSJWP[V� QSJÝMP
OBSBWOPTU�EP� DFSLWF����� *NFOB� MBTUOJLPW� ¦PMOPW� CP
USFCB� JTLBUJ� W� ESVHJI� WJSJI� [MBTUJ� W� ÝNBSTLJI� äVQ�
OJKTLJI� NBUJDBI���� GSBODJTDFKTLJ� LBUBTUFS� QB� CP
MBILP� OBUP� SBCJM� [B� JEFOUJGJDJSBOKF� MPLBDJK� OKJIPWJI
EPNPW�� 1P� "�� .àMMOFSKV� TUB� W� -JUJKJ� W� UFN� ¦BTV
CJWBMB�MBTUOJLB�¦PMOPW�JO�ILSBUJ�WSWBSKB�CSBUB�,PCMFS
PE�LBUFSJI�TF�KF�FEFO�QSJäFOJM�W�ÀFHPWP�IJÝP����

7�x[MBUJ�EPCJj�SF¦OFHB�QSPNFUB�JO�T�UFN�MJUJKTLFHB
USHB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� TF� WJEOJ� OBQSFEFL
LSBKB� LBäF� UVEJ� W� OKFHPWJ� [VOBOKJ� QPEPCJ�� 4LPSBK
QPMPWJDB� TUBWC� W� USHV� KF� QP� GSBODJTDFKTLJ� LBUBTUSTLJ
NBQJ� [JEBOJI� MFTFOF� TP� MF� NBOKÝF� JO� UJTUF� OB
W[IPEOFN� SPCV� USHB� QSPUJ� ÀNBSUOV����� 7� DFOJMOJI
PQFSBUJI� [� [B¦FULB� USJEFTFUJI� MFU� LJ� TLVQBK� PCSBW�
OBWBKP� -JUJKP� JO� ÀU�� +VSJK� QB� KF� P� TUBWCOFN� GPOEV
QPWFEBOP� EB� KF� W� -JUJKJ� WF¦� IJÝ� [HSBKFOJI� J[� MPN�
MKFOFHB�LBNOB�JO�QPLSJUJI�T�TLPEMBNJ��%SVHF�TUBWCF
WLMKV¦OP� [� HPTQPEBSTLJNJ� QPTMPQKJ� TP� W� TSFEOKF
EPCSFN�HSBECFOFN�TUBOKV�[HSBKFOF�J[�MFTB�JO�QPLSJUF
T� TMBNP��0�OBQSFEOFN� SB[NJÝMKBOKV�-JUJKBOPW�QSJ¦B
OBWFECB�EB� KF�[B�QSJNFS�QPäBSB�[BWBSPWBOJI�LBS���
TUBOPWBOKTLJI� JO����HPTQPEBSTLJI�QPTMPQJK����LBS� KF
[MBTUJ�[B�EPMFOKTLF�SB[NFSF�[FMP�WJTPL�EFMFä����

/J¦� QB� OJ�NPHMP� -JUJKF� [BWBSPWBUJ� P[JSPNB� PC�
WBSPWBUJ�QSFE�SBEJLBMOJNJ�TQSFNFNCBNJ�LJ� KJI� KF�W
äJWMKFOKF�UFHB�PCTBWTLFHB�USHB�QSJOFTMB�J[HSBEOKB�+Vä�
OF�äFMF[OJDF�EP�-KVCMKBOF�MFUB�������ÇFMF[OJÝLB�QP�
TUBKB�-JUJKB�OB�ESVHFN�CSFHV�4BWF� JO�NPTU����LJ� KF

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P�� -JUJKB� [BQJTOJL� TUBWCOJI� QBSDFM� ���� ��� ������ [BQJTOJL
[FNMKJÝLJI�QBSDFM�������������NBQOJ�MJTU�7*�	����
�

��� 7� LSTUOJI�NBUJDBI� TP�NFE� CPUSJ� QPHPTUP� OBWFEFOJ� x4DIJG�
GMFVUFj� P[JSPNB� x4DIJGGNBOj� JO� ESVHJ� QPLMJDJ� 	/À"-�Ç"
ÀNBSUOP� QSJ�-JUJKJ�3� ����o����� 3� ����o����� 3� ����o
�����3�����o�����3�����o����
�

��� .àMMOFS�%JF�;VLVOGU�"SHP�7***�	����
�TUPMQFD�����
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�

P��-JUJKB�NBQOJ�MJTU�7*�	����
�
��� 1SBW� UBN� $FOJMOJ� PQFSBUJ� /� ���� L�� P�� -JUJKB� LBUBTUSTLJ

DFOJMOJ�FMBCPSBU�VWPE������
��� .FEUFN� LP� KF� CJMB� W� /PWFN� NFTUV� [BWBSPWBOB� EPCSB

¦FUSUJOB�IJÝ�	���PE����
�TUB�CJMJ�W�,SÝLFN�UBLÝOJ� MF�EWF�PE
���� 	QSBW� UBN�$FOJMOJ� PQFSBUJ�/� ���� L�� P��/PWP�NFTUP
LBUBTUSTLJ� DFOJMOJ�FMBCPSBU�VWPE�������/���� L��P��,SÝLP
LBUBTUSTLJ�DFOJMOJ�FMBCPSBU�VWPE�����
�

��� ÀF�QSFE�[HSBEJUWJKP�äFMF[OJDF�TF�KF�MJUJKTLFNV�HPTUJMOJ¦BSKV�JO
UFEBOKFNV�USÝLFNV�SJIUBSKV�.BSUJOV�ÀFHJ�QPSPEJMB�[BNJTFM
EB�CJ�¦F[�SFLP�[HSBEJM�MBEJKTLJ�NPTU�OB�WSWJ�	4FJMTDIJGGCSàDLF
�
;OBOB�KF�MF�J[�VLB[B�PLSBKOF�HPTQPTLF�4UJ¦OB�OBESJIUBSKV�OB
(SNB¦BI�OBK�TJ�T�LPNJTJKP�LJ�KP�CPEP�TFTUBWMKBMJ�MJUJKTLJ�USÝLJ
SJIUBS� JO� EWB� PC¦JOTLB� PECPSOJLB� PHMFEB� MPLBDJKP� JO� P
QSFEMPHV� J[SB[J� NOFOKF� 	"34� "4� ���� 5SH� -JUJKB� ÝL�� �
����������������
�

LNBMV� [BUFN� QPWF[BM� PCB� CSFHPWB� 	����
� OJTUB
NPHMB�OJUJ�QSJCMJäOP�PEUFIUBUJ�J[HVC�LJ�KJI�KF�VUSQFM
MJUJKTLJ� USH�T� UFN�LP�KF�PTUBM�OB�xOBQB¦OFNj�CSFHV�
;B�QPOB[PSJUFW�WTUPQB�W�xOPWP�EPCPj�TJ�TQPTPEJNP
CFTFEF� *�� 7SIPWDB�� x7� LSBULFN� ¦BTV� KF� <äFMF[OJDB>
QPQJIBMB� T� 4BWF� MBEJKF� JO� LSJ¦F¦F� QPHBOKB¦F� PC� OKF
PCSFäKV��1P�ISVNF¦J�JO�QPQSFK�UBLP�äJWJ�TBWTLJ�EPMJOJ
KF� QPTUBMP� UJIP� LBLPS� CJ� QSJÝMB� LVHB� OBE� OKP�
(PTUJMOF� W� ;BMPHV� JO� -JUJKJ� TP� TF� IJUSP� QSB[OJMF� JO
USBWB�KF�[B¦FMB�SBTUJ�QSFE�IJÝBNJ�LKFS�TF�KF�MF�ÝF�NBMP
MFU� QPQSFK� USMP� PCMBTUOJI� JO� [BQSBWMKJWJI� CSPEOJLPW
UPWPSOJLPW�WP[OJLPW� JO�QPQPUOJI� MKVEJ�j����7�HPT�
QPEBSTLFN�QPHMFEV�TJ� KF�NPSBMB�-JUJKB�PE�TSFEF����
TUPMFUKB�QPJTLBUJ�ESVHB¦FO�xNPEVT�WJWFOEJj�[�OPWJNJ
¦BTJ�

6QSBWOB�QPEPCB�USHB�EP�TSFEF�����TUPMFUKB

,MKVC�NBKIOPTUJ�JO�QPVEBSKFOJ�BHSBSOJ�QPEPCJ�TF
KF�-JUJKB�VWSÝ¦BMB�NFE�UJTUF�LSBOKTLF�USHF�LJ�TP�TF�W
SB[NFSKV� EP� TWPKFHB� [FNMKJÝLFHB� HPTQPTUWB� MBILP
QPIWBMJMJ�[�FOP�OBKWJÝKJI�TUPQFOK�BWUPOPNOPTUJ��3B[�
JTLBWF�LBäFKP�EB�TUB�JNFMB�OB�%PMFOKTLFN�PE�TLVQ�
OP� TBNP� QFUJI� VQSBWOP�TPEOP� BWUPOPNOJI� USHPW
WF¦KP�TBNPVQSBWP�PE�-JUJKF�.PLSPOPH�LPU�FEJOJ�USH
T� UFNFMKOJN� QSJWJMFHJKFN� JO� 3BEF¦F� FEJOJ� JNFUOJL
USÝLFHB�QPNJSKB��-JUJKTLJ� USH� TF� KF� MBILP�QSJNFSKBM� [
ÇVäFNCFSLPN� LBUFSFHB� USÝLB� TBNPVQSBWB� KF� CPMKF
EPLVNFOUJSBOB� JO� LJ� KF� JNFM� EPMP¦FOF� QSFEOPTUJ� B
HB� KF� PWJSBMB� UFTOFKÝB� OBWF[BOPTU� OB� [FNMKJÝLP�HPT�
QPTUWP��;BEOKB�PE�UF�QFUFSJDF�KF�CJMB�3JCOJDB����PE
ESVHJI� LSBOKTLJI� USHPW� QB� TP� QPEPCFO� QPMPäBK� LPU
-JUJKB� VäJWBMF� 7B¦F� OKFO� QSWJ� USÝLJ� TPTFE� OB� HP�
SFOKTLJ�TUSBOJ�4BWF����

5BLP� LPU� [B� WFMJLP� WF¦JOP� USHPW� OB� ,SBOKTLFN
UVEJ�[B�-JUJKP�NP¦OP�QPHSFÝBNP�EPLVNFOUF�EPNB�
¦FHB� USÝLFHB� J[WPSB� EB� OF� HPWPSJNP� P� LBLÝOFN
PISBOKFOFN� USÝLFN� BSIJWV�� "SIJW� 3FQVCMJLF
4MPWFOJKF� TJDFS� ISBOJ� BSIJWTLJ� GPOE� [� JNFOPN� 5SH
-JUJKB� [� EPLVNFOUJ� J[� ¦BTPWOFHB� SB[QPOB� ����o
�����B�KF�QPJNFOPWBOKF�QPWTFN�OFVTUSF[OP��7�SFT�
OJDJ�HSF�OBNSF¦�[B�HSBEJWP�OBESJIUBSTLFHB�VSBEB�[B
MJUJKTLP� PCNP¦KF� T� LPODB� QSFENBS¦OF� EPCF� NFE
LBUFSJN�TF�KF�[OBÝMP�OFLBK�TPEPCOJI�JO�UVEJ�TUBSFKÝJI
EPLVNFOUPW�QPWF[BOJI�[� MJUJKTLJN� USHPN�����6HP�
UPWJUWF� P� VQSBWOFN� SB[WPKV� USHB� TLP[J� TUPMFUKB� EP
LPO¦OF� PEQSBWF� USÝLF� BWUPOPNJKF� 	����
� UFNFMKJKP
UBLP�QSFEWTFN�OB�HSBEJWV�WJÝOKFHPSTLFHB�HPTQPTUWB
W� [OBUOJ� NFSJ� TISBOKFOFN� W� "VFSTQFSHPWFN� SPE�
CJOTLFN� BSIJWV� OB� %VOBKV� JO� OB� EPLVNFOUJI
äVQOJKF�ÀNBSUOP�QSJ�-JUJKJ�

��� 7SIPWFD��PMOBSKJ�JO�CSPEOJLJ�TUS������
��� (PMFD�%SVäCB�TUS�����o����
��� 1PLPSO�3FHFTUJ�MJTUJO��.BM�1SJWJMFHJKJ�
��� "34�"4�����5SH�-JUJKB�ÝL���o��
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-JUJKB� KF�TUPQJMB�W�OPWJ�WFL�LPU�SB[NFSPNB�NBK�
IFO� USH� LBS� QB� [BEFWB� WÏEFOKF� P� OKFOFN� QSBWOP�
VQSBWOFN� QPMPäBKV� TLPSBKEB� LPU� OFQPQJTBO� MJTU�
;HMFEPWBMB�TF�KF�MBILP�QP�TPTFEOKFN�NFTUFDV�7JÝOKB
(PSB� LJ� TF� KF� J[MP¦JM� J[� TLVQOFHB� HPTQPTUWB� JO
EFäFMTLFHB�TPEJÝ¦B�7JÝOKB�(PSB�JO�QP�CMJäOKFN�USHV
7B¦F� LJ� KF� LMKVC�NBKIOPTUJ� WFSKFUOP� äF� [HPEBK� EP�
TFHFM�QSFDFKÝOKP�TUPQOKP�BWUPOPNJKF����UPEB�QPTOF�
NBOKB�xEPCSJI�[HMFEPWj�OJ�NPHMP�CJUJ�CSF[�WPMKF� JO
QSJTUBOLB� USÝLFHB� HPTQPEB� HPTQPTUWB� 7JÝOKB�(PSB�
4QSFNFNCF� LJ� TP� KJI� USHJ� EPTFHMJ� W� ���� TUPMFUKV� W
PLSFQJUWJ�VQSBWOJI�JO�TPEOJI�QSJTUPKOPTUJ� TP�W� MJUJK�
TLFN�QSJNFSV�[BHPUPWP�QPNFOJMF� UVEJ�VUSEJUFW�EP�
UMFK� ÝJCLFHB� TUBUVTB� USHB� JO� USäBOPW��(MFEF�OB� TMBCP
EPLVNFOUJSBOPTU� W� QP[OFN� TSFEOKFN� WFLV� LP� OF
QP[OBNP� JNFOB� OJUJ� FOFHB� -JUJKBOB� BNQBL� TBNP
USÝLP� TSFOKP� EPCJNP� WUJT� EB� USH� UFEBK� OJ� QP[OBM
QPKNB�USäBOB��5FHB�TJDFS�OJ�NP¦�VUFNFMKFWBUJ�[HPMK�[
EFKTUWPN� EB� KF� QSWJ� [OBOJ� USäBO� 	CVSHFS� JOO� EFS
-VUIFZ
� J[QSJ¦BO� ÝFMF� TSFEJ� ���� TUPMFUKB����� #PMK� QP�
NFOMKJWP� KF� OBTMBWMKBOKF� LJ� TP� HB� VSBEOJLJ� DFTBSKB
.BLTJNJMJKBOB� *�� OBNFOJMJ� -JUJKBOPN� MFUB� ����� PC
PCOPWJUWJ�QSJWJMFHJKB�UFEFOTLFHB�JO�PQSPTUJUWJ�QSFLP�
NFSOF� UMBLF��7�PCFI�EPLVNFOUJI�OBNSF¦� QPHSFÝB�
NP�P[OBLP�USäBOJ�	#àSHFS
�LJ�KJI�OBEPNFÝ¦BKP�[HPMK
xOBÝJ�QPEBOJLJ�W�USHV�-JUJKBj�	WOOTFS�-FVU�HFNBJOFO�
LMJDI�WOOTFST�.BSDLIUT�[V�-VUIFã
�P[JSPNB�QSFQSPTUP
xOBÝJ�QPEMPäOJLJ�W�-JUJKJj�	WOOTFSO�WOOEFSUIBOFO�[V
-VUIFZ
����

1SJ� TLMFQBOKV� P� TUPQOKJ� BWUPOPNJKF� JO� P
VQSBWOJI� SB[NFSBI�OJLBLPS�OF� TNFNP�QSF[SFUJ� UF�
NFMKOF� PLPMJÝ¦JOF� JO� TJDFS� PEEBMKFOPTUJ� PE� HPTQP�
Ý¦JOTLFHB�TFEFäB�OB�WJÝOKFHPSTLFN�HSBEV��/PCFO�USH
TSFEOKFWFÝLFHB� OBTUBOLB� OB� ,SBOKTLFN� OJ� CJM� PE
TWPKFHB�USÝLFHB�HPTQPEB�UPMJLP�PENBLOKFO�JO�ILSBUJ
[BSBEJ� OBSBWOJI� PWJS� OB� QPUJ� UVEJ� UFäLP� EPTFHMKJW�
-JUJKB� KF� UPSFK� äJWFMB� QSFDFK� TBNPTUPKOP� äJWMKFOKF� OB
NFKJ� EFäFMTLFHB� TPEJÝ¦B� EBMF¦� PE� OBE[PSB� TWPKJI
HPTQPEBSKFW�P[JSPNB�OKJIPWJI�PSHBOPW��/J�J[LMKV¦F�
OP�EB�KF�USHV�[BUP�äF�W�QP[OFN�TSFEOKFN�WFLV�OB�
¦FMPWBM� OFLBLÝFO� TPEOJL� OF� TJDFS� W� TNJTMV� BWUP�
OPNOFHB� TPEOFHB� PSHBOB� JO� QSFETUBWOJLB� USÝLF
TLVQOPTUJ� OBW[WFO� UFNWF¦� LPU� VTMVäCFOFD� WJÝOKF�
HPSTLFHB� HPTQPTUWB����� 7JÝOKFHPSTLP� HPTQPTUWP
WTFLBLPS�OJ�NPHMP�EPTMFEOP�OBE[PSPWBUJ�QSPNFUB�T
QSPTUPMBTUOP�QPTFTUKP�-JUJKBOPW��5BLP�KF�UB�QSFIBKBMB

��� .BM�1SJWJMFHJKJ�TUS�����o����
��� ,PU� UPäFOLB� [BSBEJ� OFLFHB� GFWEB� TF� KF� QSFE� PHSBKOJN

TPEJÝ¦FN�[B�,SBOKTLP�[OBÝMB�,BUBSJOB�WEPWB�USäBOB�"OESFKB
,PTNB�	"OESFFO�$BTTBNC�#VSHFST�*OO�EFS�-VUIFZ
�	"34�"4
���� 0HSBKOP� TPEJÝ¦F� [B� ,SBOKTLP� QSPUPLPMJ� ÝU�� �� 	����o
����
������������
�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8�99***o��QSFQJT�MJTUJOF�JO�VLB[B������7*������$FMKF�
QSFQJT�JTUF�MJTUJOF�UVEJ�W�ÝL������*����B�MJU��-�9***o��

��� 7�OBKCMJäKFN�USHV�7B¦F�POTUSBO�4BWF�KF�EFOJNP�TPEOJL�QSWJ¦
J[QSJ¦BO�MFUB������	SFHFTU������7***������W��1PLPSO�3FHFTUJ
MJTUJO�TUS������

J[�SPL�W�SPLF�UVEJ�T�QJTOP�PWFSJUWJKP�USFUKJI�PTFC����
1PUFN� LP� KF� MFUB� ����� W� VSCBSKV� QSWJ¦� J[QSJ¦BO

MJUJKTLJ� USÝLJ� TPEOJL� PQSPÝ¦FO� EBKBUWF� PE� TWPKFHB
PÝUBUB�	BJO�)PGTUBUU�EJF�BJO�3JDIUFS�IBU�JTU�GSFã
����TF
LNBMV�PEQSF� ÝF�WQPHMFE�W�OKFHPWF� DJWJMOPQSBWOF� JO
LB[FOTLPQSBWOF� QSJTUPKOPTUJ� JO� TJDFS� PC� QPHMBWJUOJ
VHPUPWJUWJ�EB�OJ� MFUB������W� SFGPSNJSBOFN�VSCBSKV
WJÝOKFHPSTLFHB� HPTQPTUWB� OJUJ� CFTFEF� P� MJUJKTLFN
USÝLFN� TPETUWV�� 1P� UFN� TF� -JUJKB� OF� SB[MJLVKF� PE
WF¦JOF�USHPW�LJ�TP�CJMJ�UFEBK�EFM�EFäFMOPLOFäKJI�LP�
NPSOJI�HPTQPTUFW�HSF�QB�[B�CJTUWFOP�SB[MJLP�[�3B�
EF¦BNJ� JO� .PLSPOPHPN� LBUFSJI� USÝLP� TPETUWP� KF
JNFMP� BWUPOPNFO� QPMPäBK� [BQJTBO� UVEJ� W� VSCBSKJI
MFUB� ����� P[JSPNB� ��������� 7� HPTQPTUWV� 7JÝOKB
(PSB� KF� WFMKBMP� [B� FLTFNQUOP� MF� TPEJÝ¦F� JTUPJNFO�
TLFHB�NFTUFDB� [� MBTUOJN� QPNJSKFN� NFEUFN� LP� KF
MJUJKTLFNV�USHV�QSJQBEBMB�TBNP�xTUBOEBSEOBj�QSBWJDB
TUBSFKÝJI� EPMFOKTLJI� USHPW� EP� TPEOFHB� QSJTFEOJÝUWB�
5BLP� TUB� NFTUOP� JO� EFäFMTLP� TPEJÝ¦F� 7JÝOKB� (PSB
WBCJMJ� [B� QSJTFEOJLF� I� LSWOJN� QSBWEBN� QP� OFLBK
USäBOPW� J[� -JUJKF� JO� ÀFOUWJEB� 	FUMJDI� CVSHFS� WPO� EFS
-VUIFZ
����UBLÝOP�EPMP¦JMP�QB�W�OBTMFEOKFN�VSCBSKV
J[�MFUB������äF�QPHSFÝBNP����

-JUJKTLJ� USH� KF� WTF� VQSBWOF� JO� TPEOF� QSJTUPKOPTUJ
LBTOFKÝFHB� ¦BTB� QSJEPCJM� JO� VUSEJM� W� ¦BTV� LP� KF� CJM
TLVQBK�[�HPTQPTUWPN�W�SPLBI�EFäFMOFHB�LOF[B�JO�KF
TQBEBM� QPE� EWPSOP� LPNPSP� 	EP� ����
�� %PTFäFOP
TUBOKF�LJ�W�P¦FI�SFGPSNBDJKTLF�LPNJTJKF�OJ�[BEPÝ¦BMP
[B� WOPT� W� UFNFMKOJ� VSCBS� TF� QPUSKVKF� [� PETPUOPTUKP
-JUJKF� JO� -JUJKBOPW� W� WJDFEPNTLJI� TPEOJI� QSPUP�
LPMJI����� ;B� USäFD� T� ��� PÝUBUJ� JO� PLPMJ� ��� HPTQP�
EBSKJ����CJ�CJMP�QSBW[BQSBW� JMV[PSOP�QSJ¦BLPWBUJ� PC�
TUPK� BWUPOPNOFHB� QSWPTUPQFOKTLFHB� TPETUWB� LBUF�
SFHB� SB[TPECF� CJ� OB� ESVHJ� TUPQOKJ� SB[TPKBMP� WJDF�
EPNTLP�TPEJÝ¦F�W�-KVCMKBOJ�

��� 5BL� KF� CJM� WTBK� QSJNFS� QPMESVHFHB� PÝUBUB� W� -JUJKJ� LJ� HB� KF
(BÝQFS�1JÝFL�USäBO�[�7B¦�MFUB������QSPEBM�EFEJ¦FN�.BUJKF
4VÝLB� [� #SFHB� QSJ� -JUJKJ���FQSBW� TF� KF� MFUOJ� ¦JOä� QMB¦FWBM
HPTQPTUWV� 7JÝOKB� (PSB� KF� LVQPQSPEBKP� QF¦BUJM� PTLSCOJL� [
HSBEV� -FCFL� VSBEOJL� QSPEBKBM¦FWFHB� [FNMKJÝLFHB� HPTQPEB
	QSFQJT�MJTUJOF������7*������W��½4U"�))4U"�'""�"o9o
���,POW����1SPDFTT�EFSFO�WPO�-JUFK�FUD�������������
�

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU�� 8� 99***o�� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�� .BSDLIU
-JUUBZ�

��� (PMFD�%SVäCB�TUS�����o�������o�����JTUJ�5SH�.PLSPOPH
TUS����o���

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����VSCBS�7JÝOKB�(PSB������T��Q��4UBUU
8FJYMCVSH� 1àSDLIGSJEUT� BVTXFJTVOH� .BMFGJ[� SFDIUFOT
GVSEFSVOH�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����VSCBS�7JÝOKB�(PSB������

��� 7� QSPUPLPMJI� KF� [BTMFEJUJ� TBNP� [BTFCOP� UPäCP� MJUJKTLFHB
USäBOB�.BSLB� -BIB� [BSBEJ� OFLF� IJÝF� W� ÀNBSUOV� QSJ� -JUJKJ
	"34�"4� �� 7JDFEPNTLJ� VSBE� [B�,SBOKTLP� ÝL�� ���� QSP�
UPLPMJ�[BTMJÝBOK�����o�����GPM����������������
�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLU� -àUFJ�� /P�� ��� VSCBS� 7JÝOKB� (PSB� ����� T�� Q�
.BSDLIU�-ãUIFã�
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*O�WFOEBS�TP�-JUJKBOJ�[OBMJ�UJIP�VWFMKBWJUJ�QSFOF�
LBUFSP� QSBWJDP� [BSBEJ� PEEBMKFOPTUJ� PE�7JÝOKF�(PSF�
4WPKF�OFQJTBOF�QSBWJDF�JO�TWPCPÝ¦JOF�TP�QPWF¦FWBMJ�W
QSBLTJ� PC� OFOBTQSPUPWBOKV� HPTQPÝ¦JOTLJI� VQSBWJ�
UFMKFW�OF�EB�CJ�P�OKJI�PCTUBKBM�LBL�QSJWJMFHJKTLJ�BLU�
,P� KF� EFOJNP� EFäFMOPLOFäKB� LPNJTJKB� IPUFMB� MFUB
�����WJEFUJ�QSJWJMFHJKF�P�EBKBUWBI�USHB�TP�TF�-JUJKBOJ
TQSFUOP� J[HPWPSJMJ� EB� TP� KJI� QSFE� WFMJLP� MFUJ� 	WPS
MBOHFO�KBSFO
�EBMJ�W�QPUSEJUFW�+PÝUV�-JMJFOCFSHV�JO�KJI
[� OKFHPWP� TNSUKP� J[HVCJMJ�� ;BQJTJ� UF� PCKF[EOF� LP�
NJTJKF� TP� TQMPI�OBKQPQPMOFKÝJ� J[LB[� USÝLJI� VQSBWOJI
SB[NFS� W� [HPEOKFN� OPWFN� WFLV�� 0¦JUOP� KF� USÝLJ
TPEOJL� äF� UFEBK� QPCJSBM� HMBWOP� VSCBSJBMOP� EBKBUFW
EFOBSOJ� ¦JOä� TBK� NV� KF� QSJQBEBM� EFMFä� W� WJÝJOJ� ��
ÝJMJOHPW����� 1PMFH� CJOLPÝUOF� EBKBUWF� LJ� TP� KP� QMB�
¦FWBMJ� TBNP� USÝLJ� ¦FWMKBSKJ� KF� LPNJTJKB� [BCFMFäJMB� ÝF
PCWF[OPTU� PE� WTBLFHB� PÝUBUB� OB� MFUOJ� WF¦J� 	QBO�
UFJEJOH
�� 0� NPSFCJUOJI� WPMJUWBI� TPEOJLB� OB� WF¦J
UFEBK�äF�VWFMKBWMKFOJI�W�3BEF¦BI����[BQJTOJL�NPM¦J
[BUP� QB� QPTSFEOP� QPWF� OFLBK� WF¦� P� TPEOJLPWFN
EFMPLSPHV�� 4PEOJL� 	SJDIUFS� [VS� -ZUIFJ
� TF� KF� NPSBM
[BHPWBSKBUJ� QSFE� PCUPäCP� WJÝOKFHPSTLFHB� PTLSCOJLB
EB� KF�EBM�CSF[�OKFHPWF� WFEOPTUJ� W� [BLVQ�OFLBK� WJO�
TLJI�WS¦FW�[�OBQB¦OP�NFSP� JO�EB�KF�OFLPHB� J[QVTUJM
J[�xKF¦Fj�	BV��EFN�TUPLI�[VTDIMBIFO
��%B�HPTQPTUWP�OJ
NPHMP�WFEOP�V¦JOLPWJUP�OBE[JSBUJ�EPHBKBOKB�W�USHV
KF� TQSJ¦P� PEEBMKFOPTUJ� SB[VNMKJWP�� ,PU� äF� PE� TSFE�
OKFHB� WFLB� KF� JNFM� USH� FEJOP� EFMPWOP� PCWF[OPTU� W
PCMJLJ� TUBWCOF� UMBLF� OB� WJÝOKFHPSTLFN� HSBEV���� LJ
QB�KF�USäBOJ�	EJF�CVSHFSTDIBGGU� JO�EFS�-ZUIFZ
� UFEBK�äF
WF¦�MFU�OJTP�PQSBWMKBMJ�����1P�EPNB¦JOJI�[BLVQOJLJI
NJUOJDF�KF�HPTQPTUWP�QPCJSBMP�W�-JUJKJ�UVEJ�NJUOJOP
LBS� KF� LPOUJOVJSBOP� J[QSJ¦BOP� PE� TSFEF� ���� TUP�
MFUKB����

7QSBÝBOKF�LEBK� KF�-JUJKB�EPCJMB�USÝLFHB�TPEOJLB
JO� BMJ� TP� HB� USäBOJ� PE� TBNFHB� [B¦FULB� WPMJMJ� TBNJ
QSFTFHB�OBÝF� TQP[OBWOF�NPäOPTUJ��"� ¦F� TF�PQSFNP
OB� PNFOKFOP� PCKF[EP� MFUB� ����� LJ� TF� QSJ� WJÝJOJ
USÝLFHB�¦JOäB�TLMJDVKF�OB�TUBSJ�SFGPSNJSBOJ�VSCBS�UB�
LPK� [BUFN� QB� QPWF� LPMJLÝFO� EFMFä� QSJQBEB� TPE�
OJLV���� OJ� J[LMKV¦FOP� EB� KF� GVOLDJKB� TPEOJLB� PC�
TUBKBMB� ÝF�QSFE�LPODFN� TSFEOKFHB� WFLB��;BEOKB�PC�
TFäOFKÝB� SFGPSNBDJKB� EFäFMOPLOFäKJI� HPTQPTUFW� OB
LBUFSP� TF� PCJ¦BKOP� OBOBÝBKP� QP[OFKÝF� P[OBLF� xTUBSJ
SFGPSNJSBOJ� VSCBSKJj� KF� OBNSF¦� QPUFLBMB� W� [BEOKJI
MFUJI�����TUPMFUKB�����(MFEF�OB�PEEBMKFOPTU�-JUJKF�PE

��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B
MJU��8�99***o��T��Q��������������

��� (PMFD�%PMFOKTLB�NFTUB�3BTU�97�	����
�TUS������
��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B

MJU��8�99***o��T��Q��������������
��� 1SBW� UBN� EPQJT� PTLSCOJLB� ,BSMB� .JIBFMB� 1MFÝLPWJ¦B� [B�

TUBWOFNV�JNFUOJLV�)BOTV�,IJTMV�[�EOF�������������
��� (PMFD�5SHPWTLJ�QSPNFU�TUS�����������
��� "34�"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP� ÝL�� ���� *���B

MJU��8�99***o��T��Q��������������
��� 1SJN��6NFL�3FGPSNJSBOJ�VSCBSKJ������o�7JÝOKFHPSTLJ�VSCBS

J[� MFUB� ����� TF� EFOJNP� TLMJDVKF� OB� x3FMBUJPO� JN� ����j
	"34�"4�����5FSF[JKBOTLJ�LBUBTUFS�[B�,SBOKTLP� ÝL�����
3%"�/�����/P�����VSCBS������T��Q��.BSDLU�-àUFJ��/P�

7JÝOKF� (PSF� JO� T� UFN� QPWF[BOF� QPUSFCF� CJ� CJMB
VWFECB� USÝLFHB� TPEOJLB�QPWTFN� SFBMOB��7FMJLP� CPMK
LP¦MKJWP�KF�TLMFQBOKF�P�¦BTV�VWFECF�WPMKFOF�GVOLDJKF
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UVEJ� MFUB������QSFW[FNOJL�IJÝF�W�-JUJKJ�EBM�PCMKVCP
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,PU� SF¦FOP� TF� KF� MJUJKTLB� USÝLB� TBNPVQSBWB� TWP�
CPEOFKF�SB[WJKBMB�W�¦BTV�LP�KF�CJMP�HPTQPTUWP�7JÝOKB
(PSB� ÝF�EFäFMOPLOFäKB� MBTU� JO� TP�HB�QPTFEPWBMJ� [B�
TUBWOJ� JNFUOJLJ��1SJTPUOPTUJ� HPTQPTUWB� LBUFSFHB� TF�
EFä� KF� CJM� QSFDFK� PEEBMKFO� USäFD� UBLP� SFLP¦� OJ� PC�
¦VUJM�� ,SBKFWOP� PCMBTU� KF� EPNBMB� W� DFMPUJ� VUFMFÝBM
USÝLJ� TPEOJL� LJ� KF� QPCJSBM� HPTQPÝ¦JOTLF� EBKBUWF� JO
PWFSKBM�QPTFTUOF�TQSFNFNCF��-JUJKBOJ�TP�TWPKB�[FN�
MKJÝ¦B�xEF� GBDUPj�VäJWBMJ�LPU�QSPTUPMBTUOB� TPEOJL� BMJ
LEP�ESVH� J[�OKJIPWJI� WSTU�QB� KF� JNFM� W� [BLVQV� UVEJ
USÝLP�NJUOJDP�[B�LBUFSP�TF�[PQFU�OJ�QPHPEJM�[�HPT�
QPTUWPN� UFNWF¦� [� NFTUPN� 7JÝOKB� (PSB�� MF�UP� KF
OBNSF¦�EP�[B¦FULB�����TUPMFUKB�OBTUPQBMP�LPU�LSPWOJ
[BLVQOJL�WTFI�NJUOJD�W�EFäFMTLFN�TPEJÝ¦V�����4QSF�
NFNCF�TP�OBTUBMF�QP� MFUV������LP� KF� WJÝOKFHPSTLP
HPTQPTUWP� QPTUBMP� MBTU� äVäFNCFSÝLF� WFKF� HSPGPW
"VFSTQFSHPW��6WFECB�EFTFUFHB�QGFOJHB� [B� QPTFTUOF
TQSFNFNCF�UFS�TFKFNTLF�NJUOJOF�[B�UVKF�TFKNBSKF�LJ
TP� KV� JNFMJ� -JUJKBOJ� [B� TBNPWPMKP� OPWJI� MBTUOJLPW
HPTQPTUWB� TUB� QSJQFMKBMJ� EP� TPEOFHB� QSPDFTB� QSFE
EFäFMOPHMBWBSTLJN�TPEJÝ¦FN�W�-KVCMKBOJ��-JUJKBOJ�TP
T� TUBSJNJ� LVQOJNJ� QJTNJ� EPLB[PWBMJ� EB� TP� xQSBWJ
MBTUOJLJj�TWPKJI�[FNMKJÝ¦�JO�OF�FOBLJ�QPEMPäOJLPN�OB
IVCBI�TBK�TF�TJDFS�OF�CJ�JNFOPWBMJ�USäBOJ��5SEJMJ�TP
EB�TWPKJI�[FNMKJÝ¦�OF�VäJWBKP�OF�QP�[BLVQOFN�OF�QP
LVQOFN�QSBWV� UFNWF¦� KJI� JNBKP� W� QPQPMOJ� MBTUJ� JO
KJI� TNFKP� LPU� UBLF� LVQPWBUJ� JO� QSPEBKBUJ� CSF[� QSJ�
TUBOLB� [FNMKJÝLFHB� HPTQPEB����� %FäFMOPHMBWBSTLP
TPEJÝ¦F�KF�MFUB������SB[VNMKJWP�SB[TPEJMP�W�QSJE�HSPGB
7PMGB�&OHFMCFSUB�"VFSTQFSHB�[B�QMB¦JMP�OBTUBMJI�TP�
EJI� TUSPÝLPW�QB� KF� SVCFäOJL�EFäFMOJI� TUBOPW�-JUJKB�
OPN�[BQMFOJM�LBS�TFEFN�HMBW�äJWJOF�����/FOBMBHBOKF
LBLSÝOJI�LPMJ�PCWF[OPTUJ�KF�CJMP�OBNSF¦�W�QSFUFLMPTUJ
[HPMK� UJIB� LPODFTJKB� [BTUBWOJI� JNFUOJLPW� HPTQPTUWB
P[JSPNB�TWPCPÝ¦JOB�LJ�TP� KP�-JUJKBOJ� UFN� MBäF�VWF�
MKBWJMJ�[BSBEJ�PEEBMKFOPTUJ�PE�7JÝOKF�(PSF��1PTMFK�QB
KF� PCWFMKBMB� PCWF[OPTU� EFTFUFHB� QGFOJHB� [OB¦JMOPTU
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LVQOPQSBWOFHB� SB[NFSKB� LJ� KP�QPUSKVKF� UVEJ� UFSF[J�
KBOTLJ�LBUBTUFS�TSFEJ�����TUPMFUKB����

-JUJKBOJ� TP� TF� UPSFK� MFUB� ����� NPSBMJ� VLMPOJUJ
PCFNB� [BIUFWBNB� OPWFHB� [FNMKJÝLFHB� HPTQPEB���
OBLBS�TP�TJ�[�OFVTQFMP�BQFMBDJKP�QSJ�OPUSBOKFBWTUSJKTLJ
WMBEJ�OBLPQBMJ�TBNP�ÝF�EPEBUOF�TUSPÝLF�����4UWBS�TF
LMKVC�WTFNV�OJ�QPWTFN�QPMFHMB�WTBK�EP�MFUB������LP
KF�OPUSBOKFBWTUSJKTLB�WMBEB�W�(SBEDV�WOPWJ¦�QPTFHMB�W
QPCMJäF�OF[OBOJ�TQPS�NFE�EFäFMOJN�VQSBWJUFMKFN�UFS
TPEOJLPN� JO� TWFUPN� USHB� -JUJKB� HMFEF� UMBLF� JO
EFTFUFHB�EFOBSJ¦B�����0NFNCB� TQPSOF� UMBLF�OBWBKB
L�TLMFQV�EB�KF�HSPG�7PMG�&OHFMCFSU�"VFSTQFSH�IPUFM
USäBOPN� WTJMJUJ� UVEJ� UP� QPOJäVKP¦P� PCWF[OPTU� LJ� KF
-JUJKBOJ�QP�MBTUOJ�OBWFECJ�W�QSPDFTV�MFUB������EPUMFK
OJTP� QP[OBMJ�� �F� J[W[BNFNP� EWB� QPEMPäOJLB� (S�
NB¦�WTF�LBäF�EB�-JUJKBOJ�W�[HPEOKFN�OPWFN�WFLV
SFT� OJTP� JNFMJ� OJLBLSÝOJI� EFMPWOJI� PCWF[OPTUJ� TBK
QPHSFÝBNP�OKJIPWP�PNFNCP� UBLP�W�VSCBSKJI����LPU
QP[OFKF�W�UFSF[JKBOTLFN�LBUBTUSV����

4QPS�[�HSPGPN�"VFSTQFSHPN�PETUSF�[BWFTP� UVEJ
OBE�PTFCOPQSBWOJN�QPMPäBKFN�QSFCJWBMDFW�MJUJKTLFHB
USHB��;HPWPSOB�KF�P[OBLB�LJ�KP�KF�OPWJ�USÝLJ�HPTQPE
HSPG� 7PMG� &OHFMCFSU� P� OKJI� [BQJTBM� MFUB� ������ 1P
OKFHPWFN� OJTP� -JUJKBOJ� CSF[� TFKFNTLF� QSBWJDF� OJ¦
ESVHFHB�LPU�OBWBEOJ�LNFUKF�	QVS�MBVUFS�QBVFSO
�NFE
LBUFSJNJ�OJI¦F�OF�[OB�OF�CSBUJ�OF�QJTBUJ� WTJ� TLVQBK
JO� WTBL� QPTBNF[OJL� QB� TP� UBLP� T� QSWP� TPEOP� JO�
TUBODP� LPU� T� ¦JOäFN� EBWLPN� UMBLP� JO� WTFNJ� ESV�
HJNJ�PCWF[OPTUNJ�QPESFKFOJ�HSPGV��0�OKJIPWFN�QSF�
QSJ¦BOKV�EB�KJN�PC�QPTFTUOJI�TQSFNFNCBI�OJ�USFCB
QMB¦FWBUJ�EFTFUFHB�QGFOJHB�KF�"VFSTQFSH�OB�PCUPäCP
PEHPWPSJM�� x7�EFäFMJ� TQMPI�OJ� [OBOB�PCMJLB� QSFNP�
äFOKB�LJ�CJ�T�¦JOäFN�EBWLPN�UMBLP�QFSTPOBMOP�JO
SFBMOP� JOTUBODP�QSJQBEBMP�EPMP¦FOFNV�[FNMKJÝLFNV
HPTQPTUWV�JO�TF�ILSBUJ�JNFOPWBMP�MBTUOB�QPTFTU�QPE�
MPäOJLB��-JUJKBOJ�OBNSF¦�OJTP� hSJNTLP� MKVETUWP�TWP�
CPEOP�ESäBWOP�NFTUP�SFQVCMJLB�BMJ�LBK�QPEPCOFHBh
UFNWF¦� hDFOTJUJ� FU� DPMPOJh��3B[FO�TWPCPÝ¦JOF� UFEFO�
TLFHB� TFKNB� TP� QP� OBSBWJ� PCJ¦BKJI� JO� EPMäOPTUJI
USÝLJ�LNFUKF�BMJ�LNF¦LJ�USäBOJ�	CVSHFSMJDIF�QBVSO�PEFS
QFàFSMJDIF�CVSHFS
�UBLÝOJ�MKVEKF�QB�TJ�OF�NPSFKP�TBNJ

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P����������������
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��� 1SBW� UBN� T�� E�� ����� 	EPQJT� HSPGB� 7�� &�� "VFSTQFSHB

EFäFMOFNV�HMBWBSKV�QP������������
�
��� 1SBW�UBN�"o9*o��,POW��������	NBOKLB�NFTFD
������
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����VSCBS������T��Q��.BSDLU�-àUFJ��/P�
��� VSCBS� ����� T�� Q��.BSDLIU� -ãUIFã�� o�ÇF� MFUB� ����� KF
-JUJKBOPN�VTQFMP�QSJ�DFTBSKV�J[QPTMPWBUJ�PQSPTUJUFW�PE�TUBWC�
OF� UMBLF� OB� HSBEV� 7JÝOKB� (PSB� 	"34� "4� �� 7JDFEPNTLJ
VSBE� [B� ,SBOKTLP� ÝL�� ���� *���B� MJU�� 8� 99***o�� QSFQJT
VLB[B������������
�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/������ÝL�����#5�/������o�1SJ�HSBÝ¦JOJ�(SNB¦F�TP
CJMB� TSFEJ� ���� TUPMFUKB� WTB� [FNMKJÝ¦B� [BLVQOB� JO� QPEWSäFOB
QSJNÝ¦JOJ� FEFO� PE� PCFI� MJUJKTLJI� QPEMPäOJLPW� QB� [BWF[BO
UVEJ�L�EFOBSOJ�UMBLJ�	QSBW�UBN�ÝL������3%"�/�����/P���
������������
�

QSFEQJTPWBUJ� OJLBLSÝOJI� TUBUVUPW� 	LIFJOF� TUBUVUB
TDINJEFO
�JO�TP�UPSFK�EPMäOJ�QMB¦FWBUJ�UVEJ�EFTFUJ�EF�
OBSJ¦�j���

/J[LB� TUPQOKB� PTFCOJI� QSBWJD� KF� CJMB� W� TUPMFUKJI
[HPEOKFHB� OPWFHB� WFLB� OBTQMPI� [OB¦JMOPTU� USÝLFHB
QSFCJWBMTUWB��7�UFN�QPHMFEV�TLPSBK�OJ�[B[OBUJ�SB[MJL
NFE�QSFCJWBMDJ�USHPW�[�SB[WJUP�TPEOP�VQSBWOP�BWUP�
OPNJKP� JO� GPSNBMOPQSBWOP� ESVäCFOP� EJGFSFODJBDJKP
OB� FOJ� BMJ� QSFCJWBMDJ� OPNJOBMOJI� USäDFW� OB� ESVHJ
TUSBOJ� TBK� TP� CJMJ� PCPKJ� [� SFELJNJ� J[KFNBNJ� [HPMK
SPKFOKBLJ� 	FSCIPMEFO
� TWPKJI� [FNMKJÝLJI� HPTQPEPW�
0TFCB� SPKFOB� W� LBUFSFN� LPMJ� USHV� KF� [� SPKTUWPN
QPTUBMB�PTFCOP�PEWJTFO�SPKFOKBL�¦JHBS�OBWF[BOPTU�OB
[FNMKJÝLFHB�HPTQPEB�KF�MBILP�QSFOFIBMB�TBNP�[�PE�
QVTUPN�J[�SPKFOKBÝLFHB�SB[NFSKB�OBKWF¦LSBU�QPWF[B�
OJN�[�PELVQPN�����5BLP�TP� TF�NBSTJLEBK�LPNBKEB
SB[MJLPWBMJ�PE�OBWBEOJI�QPEMPäOJLPW�BMJ�TQMPI�OF�

/BW[MJD�WJEF[V�EB� KF� MJUJKTLJ� USH� [� SB[TPECBNJ� W
MFUJI� ����o����� VUSQFM� ÝLPEP� OB� TWPKJI� QSBWJDBI
HSF�MF�[B�FOP�QMBU�NFEBMKF��1SBWP�KF�CJMP�EFKBOTLP�OB
TUSBOJ� NMBEFHB� HSPGB� "VFSTQFSHB� JO� UB� KF� TBNP� W
QSBLTJ� VWFMKBWJM� QSBWJDF� LJ� TP� äF� QSFK� QSJQBEBMF
[FNMKJÝLFNV�HPTQPEV�B� TF� KJI� WJÝOKFHPSTLP� HPTQP�
TUWP� W� QSBLTJ� OJ� QPTMVäFWBMP�� -JUJKB� UBLP� PETMFK� OJ
JNFMB� TMBCÝFHB� QPMPäBKB� PE� ESVHJI� LSBOKTLJI� USHPW
BNQBL�TF�KF�[�OKJNJ�QP�TUPQOKJ�QSBWJD�QSBW[BQSBW�ÝFMF
J[FOB¦JMB� QSFE� UFN� QB� KF� VäJWBMB� [HPMK� OFQJTBOF
QSFEQSBWJDF�� "VFSTQFSHJ� TP� TF� WTFLBLPS� SBWOBMJ� QP
QSBLTJ� W� TWPKFN� EPNB¦FN� USHV� ÇVäFNCFSL� [BUP
OJTP� NPHMJ� EPWPMJUJ� EB� CJ� JNFMB� NBMB� -JUJKB� WF¦KF
QSBWJDF�LPU�ÇVäFNCFS¦BOJ�����7�QPHMFEV�BWUPOPN�
OJI� QSBWJD� TF� OJ� TQSFNFOJMP� UBLPSFLP¦� OJ¦� TBK
"VFSTQFSHJ� WBOKF� OJTP� QPTFHMJ�� -JUJKTLJ� USäBOJ� TP
NPHMJ�ÝF�OBQSFK�WTBLP�MFUP�WPMJUJ�USÝLFHB�TPEOJLB�LJ
HB� KF� QPUSKFWBM� [FNMKJÝLJ� HPTQPE� PEMP¦BUJ� W� USÝLFN
TWFUV� LPU� QSWJ� TPEOJ� JOTUBODJ� JO� OFNPUFOP� VäJWBUJ
TFKFNTLF�QSBWJDF��1SWB�TPEOB�JOTUBODB�OBE�-JUJKBOJ�KF
LPU� EPUMFK� QSJQBEBMB� USÝLFNV� TPEOJLV� ESVHB� BMJ
QSJ[JWOB�JOTUBODB�QB�HPTQPTUWV�7JÝOKB�(PSB��/BKCPMK
KBTOP� KF� SB[NFSKF� J[SBäFOP� MFUB� ����� W� [BQVÝ¦JOTLJ
[BEFWJ�[B�VNSMJN�USäBOPN�+BOF[PN�.BUJ¦FN��4LSC�
OJÝLF�SB¦VOF�TUB�xKVTUJGJDJSBMBj�HPTQPTUWP�7JÝOKB�(P�
SB� LPU� WJÝKB� TPEOB� JOTUBODB� 	BMT� PCFSO� *OTUBO[
� JO
USÝLP� TPEJÝ¦F� LPU� OJäKB� 	.BSLIUHFSJDIU� JO� EFS� -JUUFã
WOUFSO�*OTUBO[
�FO� J[WPE� SBUJGJLBDJKF� KF�QSFKFM� TLSC�
OJL�ESVHFHB�USH�EPLVNFOU�QB�KF�W�USHV�-JUJKB�QPE�
QJTBM� JO� QF¦BUJM� WJÝOKFHPSTLJ� HPTQPÝ¦JOTLJ� PTLSC�
OJL����� 7� CPMK� QPESFKFOJ� WMPHJ� TF� LBäF� -JUJKB� OFLBK
EFTFUMFUJK�QP[OFKF�MFUB������LP�KF�DFOJUFW�[BQVÝ¦JOF

��� ½4U"�))4U"�'""�"o9o���,POW����������������
��� 0� QPKNV� SPKFOKBÝUWB� QSJN�� 7JMGBO� 1SBWOB� [HPEPWJOB� TUS�

��������o�0�SPKFOKBÝUWV�HPWPSJ�EFOJNP�MJTUJOB�LOF[B�)FJO�
SJDIB� "VFSTQFSHB� P� PCWF[OPTUJI� -JUJKBOPW� 	"34� "4� ���
5SH�-JUJKB�ÝL���������7������%VOBK
�

��� 1SJN��(PMFD�5SH�ÇVäFNCFSL�TUS����o���
��� /À"-�Ç"�ÀNBSUOP� QSJ�-JUJKJ� GBTD�� ��� 4QJTJ� ����o����
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USäBOB�.BUJKF�.BUJ¦B� VSBEOP� QPEQJTBM� WJÝOKFHPSTLJ
HPTQPÝ¦JOTLJ�VQSBWJUFMK�	WPO�"NCU�XFHFO
�USJKF�USäB�
OJ� QB� TP� OBWFEFOJ� TBNP�NFE� TLVQOP� QFUJNJ� DFOJM�
DJ�����(PTQPTUWP�KF�CJMP�UVEJ�QSWPTUPQFOKTLB�JOTUBODB
OBE� MJUJKTLJN� USÝLJN� TPEOJLPN� ¦F� KF� CJM� UB� UPäFOB
TUSBOLB�� ;BSBEJ� OBTJMOFHB� PEW[FNB� DJOBTUF� TUFLMF�
OJDF�OFLFNV�TWPKFNV�QPEMPäOJLV�KF�MBTUOJL�HSBÝ¦JOF
)PUJ¦� +BOF[� "OESFK� QM�� -JMJFOTUFJO� MFUB� ����� UPäJM
VQSBWJUFMKV�WJÝOKFHPSTLFHB�HPTQPTUWB�MJUJKTLFHB�USÝLF�
HB� TPEOJLB�.BUJDB�OBLBS� KF�VQSBWJUFMK�LPU�QSWB� JO�
TUBODB� SB[QJTBM� TPEOJ� OBSPL� JO� PCUPäFODB� OBOK� QP�
LMJDBM�T�QF¦BUPN�OF�MF�QSFLP�TPEOFHB�TMVHF����

0ENBLOKFOPTU�USäDB�PE�HPTQPÝ¦JOTLFHB�JO�EFäFM�
TLPTPEOFHB� TFEFäB� TF� KF� PE� OFLEBK� QPUSKFWBMB� LPU
OKFHPWB� QSFEOPTU� [B� TBNPTUPKOP� PQSBWMKBOKF� QSFOF�
LBUFSF�VQSBWOF�GVOLDJKF�[FNMKJÝLFHB�HPTQPTUWB��5B�
LP�KF�HPTQPÝ¦JOTLJ�QJTBS�WTBLF�UPMJLP�QSJIBKBM�W�-JUJ�
KP� EB� KF� QP� VQSBWJUFMKFWFN�OBSP¦JMV� QSFHMFEBM� xQB�
QJSKFj� 	HFXJTF	S
�-JUIFZTDIF	O
� TDISàGGUFO
����� ,EP� KF
-JUJKBOPN�WPEJM�USÝLP�QJTBSOP�J[�SB[QPMPäMKJWJI�WJSPW
OJ� SB[WJEOP�� 4MVäCB� USÝLFHB� QJTBSKB� LPU� UBLÝOB� OJ
OBNSF¦� OJLKFS� PNFOKFOB� JO� GPSNBMOP�NPSEB� TQMPI
OJ�PCTUBKBMB��/FNBSB�KP�KF�QPHPTUP�PQSBWMKBM�LBS�USÝLJ
TPEOJL�TBN�OJLKFS�QB�OJ� SF¦FOP�EB�TP�CJMJ�WTJ� USÝLJ
TPEOJLJ�QJTNFOJ��-JUJKB�UVEJ�TLPSBK�[BHPUPWP�OJ�QSF�
NPHMB� MBTUOFHB� USÝLFHB� QF¦BUOJLB� TBK� TP� WTB� [OBOB
QF¦BUFOKB�PQSBWJMJ�USäBOJ�[�PTFCOJNJ�QF¦BUOJLJ�

7�����TUPMFUKV� KF�OBTUBKBOKF�EPLVNFOUPW�QSJ� USÝ�
LJI�PSHBOJI�JO�QPTBNF[OJLJI�TMBCÝF�EPLVNFOUJSBOP
T� LPOLSFUOJNJ� QSJNFSJ� PISBOKFOJNJ� EPLVNFOUJ
NPSBMP� QB� KF� CJUJ� QSFDFK� VUF¦FOP�� /B� UP� LBäF� UVEJ
MJTUJOB� LOF[B� )FJOSJDIB� "VFSQFSHB� J[� MFUB� ����
EPLVNFOU� LJ� TF� KF� P¦JUOP� PISBOJM� W� -JUJKJ���� JO
LBUFSFHB� WTFCJOP� EPNP[OBOTLB� MJUFSBUVSB� äF� EPMHP
SB[MBHB�[FMP�J[LSJWMKFOP�UBLP�SFLP¦�W�QPQPMOFN�OB�
TQSPUKV� [� EFKBOTLP� WTFCJOP� [B� QPWSI� ÝF� [� OBQB¦OP
MFUOJDP� ��������� ,P� KF� HPTQPEBSTLJ� EJSFLUPS� "VFS�
TQFSHPWFHB� GJEFJLPNJTB� 	[ESVäFOJI� HPTQPTUFW
� TQP�
NMBEJ������PQSBWMKBM�QSFHMFE�TUBOKB� TF� KF�QPLB[BMP
EB� TF� CFOFGJDJBU� JO� USäBOJ� USHB� -JUJKB� 	#VSHFS� JN
.BSDLU� -JUUBã
� VQJSBKP� J[QPMOKFWBUJ� PCWF[OPTU� EP
WJÝOKFHPSTLFHB� HPTQPTUWB� I� LBUFSJ� TP� [BWF[BOJ� LPU
OKFHPWJ� SPKFOKBLJ� JO� QPEMPäOJLJ� 	6SCBSTIPMEFO
� UK�

��� 1SBW�UBN�GBTD�����4QJTJ����o����TUPM��**�����o�����������
�����
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��� ,P� KF� NBSDB� ����� KF� WJÝOKFHPSTLJ� VQSBWJUFMK� QPTMBM� TWPKFHB
QJTBSKB� W�-JUJKP� EB� CJ� W�IJÝJ�(SFHPSKB�ÀFHF� QSFHMFEBM� OFLBK
MJUJKTLJI�QJTBOK�KF�W�IJÝP�WTUPQJM�xHPTQPEj�'SBOD�,JSDICFSHFS
	MBTUOJL�EWPSDB�5VSO
�JO�NV�KJI�W[FM�J[�SPL�LBS�KF�EBMP�QPWPE
[B� VQSBWJUFMKFWP� QSJUPäCP� 	½4U"�))4U"�'""�"o9*o�
,POW��������������������������
�

��� -JTUJOB������7������-KVCMKBOB�W��"34�"4�����5SH�-JUJKB
ÝL�� �� ���� 	ISBOJ� TF� W� TLMBEJÝ¦V� ;CJSLF� MJTUJO�� "4� ����
�
%FMOJ�QSFQJT�UVEJ�W��½4U"�))4U"�'""�"o9*o��,POW�
���������������

��� 1SJN��,SBKFWOJ� MFLTJLPO�%SBWTLF�CBOPWJOF� TUS�������ÇVQBO�
¦J¦�.FTUP� -JUJKB� TUS�� ���,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� **� TUS�
����

QMB¦FWBOKV�EBKBUFW�PE�TWPKJI�LVQOPQSBWOJI�[FNMKJÝ¦
PC� WTBLPLSBUOJI� QPTFTUOJI� TQSFNFNCBI�� 0� TQPSOJ
[BEFWJ� TUB� TF�����OPWFNCSB� W�-KVCMKBOJ�QPTWFUPWBMB
"VFSTQFSHPW�HPTQPEBSTLJ�EJSFLUPS�JO�PEWFUOJL�LJ�KF
[BTUPQBM� -JUJKBOF�� ,FS� TP� CJMJ� BSHVNFOUJ� OB� TUSBOJ
LOF[B�TP�TF�NPSBMJ�-JUJKBOJ�[�EJSFLUPSKFN�QPSBWOBUJ
LOF[�QB�KF�P�[BEFWJ�OBTMFEOKF�MFUP�����NBKB�W�-KVC�
MKBOJ� J[EBM� MJTUJOP� W� LBUFSJ� KF� QSFDJ[JSBM� OKJIPWF� PC�
WF[OPTUJ�� 5BLP� TUB� CJMB� JOWFOUBSJ[JSBOKF� [BQVÝ¦JO
VNSMJI� JO� TFTUBWMKBOKF� WTFI� QPHPEC� W� [WF[J� [� MBTU�
OJÝUWPN�W�USHV�-JUJKB�W�J[LMKV¦OJ�QSJTUPKOPTUJ�WJÝOKF�
HPSTLFHB� HPTQPTUWB� QSPUJ� QMB¦JMV� VTUSF[OJI� QSJTUPK�
CJO�LJ�KJI�HPTQPTUWP�TJDFS�QSFKFNB�PE�LVQOPQSBWOJI
[FNMKJÝ¦��ÀF�OBQSFK�QB� KF� HPTQPTUWP� USäBOPN� 	JIOFO
-JUUBZ�.ÊSDLUMFSO
� QSJ[OBWBMP� J[W[FUPTU� PE� WTBLSÝOF
OBUVSBMOF� UMBLF� SB[FO�PE� W� EFäFMJ� PCJ¦BKOF� TUBWCOF
UMBLF�

-JUJKBOJ� TP� UPSFK� EPUMFK� OFSFELP� [BPCÝMJ� HPTQP�
Ý¦JOTLP�VQSBWP�QSJ�TFTUBWJ�JO�PWFSJUWJ�SB[OJI�QPHPEC
QSFQSJ¦BOJ�EB�KJN�UBLÝOB�QSBWJDB�QSJQBEB�MFUB�����
QB�TP�KP�EPLPO¦OP�J[HVCJMJ��1P[PSOPTU�QSJUFHOF�EFK�
TUWP� EB� KJN� HPTQPTUWP� 7JÝOKB� (PSB� W� QPTFTUOJI
QPHPECBI�OJ�QSJ[OBWBMP�OBTMPWB�USäBOJ�BNQBL�KJI�KF
PCSBWOBWBMP� FOBLP� LPU� ESVHF� QPEMPäOJLF�� xW� USHV
-JUJKB� TUBOVKP¦J� QPEMPäOJL� HPTQPTUWB� 7JÝOKB� (PSB
	EFS� )FSSTDIBGU� 8FJYFMCFSH� JO� EFN� .BSLU� -JUUBã
XPIOIBGUFS� 6OUFSUIBO
����� /BTQSPUOP� ÝF� TSF¦VKFNP
P[OBLP� USäBO� 	#àSHFS
� W� OFLBUFSJI� TPEOJI� [BEF�
WBI����

5SÝLFNV�TPEOJLV� KF� TJDFS�PTUBKBMB�PNFKFOB�QSWB
TPEOB� JOTUBODB� LJ� KP� MFQP� QPOB[BSKB� QSJNFS� J[� MFUB
������ 5SHPWFD� .BUJKB� ,MFNFOD� KF� QSJ� JOÝQFLUPSKV
"VFSTQFSHPWJI� QPTFTUJ� W� -KVCMKBOJ� UPäJM� TPEOJLB
(BÝQFSKB�.BSOB�QPUFN�LP�QSJ�TMFEOKFN�OJ�EPTFHFM
TPEOFHB� [BEPÝ¦FOKB� [PQFS� MJUJKTLFHB� ¦PMOBSKB� (SF�
HPSKB�ÀFHP�T�LBUFSJN�TF� KF�QPHPEJM�[B�QSFWP[�CMBHB
QP� 4BWJ� TPEOJL� QB� KF� TLVQBK� T� ÝF� FOJN� -JUJKBOPN
	TPEOJN�QSJTFEOJLPN 
�PEMP¦JM�EB�JNB�QSFEOPTU�QSJ
QSFWP[V� -KVCMKBO¦BO� LJ� KF� ÀFHJ� QSWJ� QMB¦BM� BSP����
5VEJ� QP� KPäFGJOTLJI� TPEOJI� SFGPSNBI� TSFEJ� PTFN�
EFTFUJI� MFU� LP� TP� TF� HPTQPÝ¦JOTLB� TPEJÝ¦B� QSFPCMJ�
LPWBMB�W�U��J��LSBKFWOB�TPEJÝ¦B�	0SUTHFSJDIU
����MJUJKTLJ
USÝLJ�TPEOJL�OJ�J[HVCJM�¦JTUP�WTFI�QSJTUPKOPTUJ��5BLP
KF�MFUB������TPEOJL�.BSO�QPEQJTBO�QPE�[BEPMäOJDP
USäBOB�"OUPOB�6SCBKTB�LJ�KF�OB�ESBäCJ�PELVQJM�QP�
TFTU�TWPKFHB�[BEPMäFOFHB�CSBUB�'SBODB�JO�TF�LVQOJOP
[BWF[BM� QMB¦BUJ� W� EWFI� MFUJI����� 4BN� TUF¦BK� 'SBODB
6SCBKTB�JO�WTF�UPäCF�T�UFN�W�[WF[J�QB�KF�PCSBWOBWBMP

��� ½4U"� ))4U"� '""� "o9*o�� ,POW�� �� 1BUSJNPOJBMFT
6SLVOEFOCVDI�8FJYFMCFSH�����o�����

��� 1SBW� UBN� "o9*o�� ,POW�� �� 'SBHNFOUF� WPO� 1SP[FTTFO
����o�����������������������������������������

��� 1SBW�UBN�������������
��� 1SJN��ÇPOUBS�4USVLUVSB�VQSBWF�TUS�����o����
��� ½4U"�))4U"� '""�"o9*o�� ,POW�� �� 'SBHNFOUF� WPO

1SPDFTTFO�����o������������������
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-JTUJOB�HSPGB�"VFSTQFSHB�-KVCMKBOB�����NBK������

LSBKFWOP�TPEJÝ¦F�HPTQPTUWB�7JÝOKB�(PSB�����*[QSJ¦B�
OB� KF� UVEJ� ÝF� TUBSB� QSBLTB� EB� USÝLJ� TPEOJL� W� USHV
QPCJSB�HPTQPÝ¦JOTLF�EBKBUWF��*[�MFUB������KF�OBNSF¦
PISBOKFOP� QPUSEJMP� äF� [OBOFHB� TPEOJLB� .BSOB� [B
QSFKFUP�QMB¦JMP�WJOTLFHB�EBDB����

�FQSBW� OJ� EPLVNFOUJSBOB� TF� KF� UBLÝOB� QSBLTB
TLPSBK�CSF[�EWPNB�PCESäBMB�EP� TPEOP�VQSBWOJI� SF�
GPSN�W�¦BTV�GSBODPTLF�[BTFECF�LP�TP�CJMB�WTB�QBUSJ�
NPOJBMOB�TPEJÝ¦B�PEQSBWMKFOB�TPETUWP�JO�VQSBWB�QB
QPESäBWMKFOB� 	����
�� 4LMFQBNP� MBILP� EB� KF� MJUJKTLJ
USÝLJ� TPEOJL� EP� LPODB� xTUBSFHB� SFäJNBj� SB[TPKBM� W
NBOKÝJI� [BEFWBI� LPMJLPS�NV� KJI� KF� TFWFEB� QSFQV�
Ý¦BMP� WJÝOKFHPSTLP� LSBKFWOP� TPEJÝ¦F� QPCJSBM� EBKBUWF
[B� HPTQPTUWP� WPEJM� USÝLP� CMBHBKOP� QSFEWTFN� QB

��� 1SBW�UBN������������������������
��� 1SBW�UBN������������

TLSCFM� [B� SFE� JO� NJS� W� äJWBIOFN� PCSF¦OFN� LSBKV
LKFS�TP�TF�TUFLBMJ�MKVEKF�PE�CMJ[V�JO�EBMF¦��0ISBOJUFW
TPEOJÝLF� GVOLDJKF� KF� CJMB� QPUSFCOB� äF� [BWPMKP� UFHB�
4PEF¦� QP� QP[OFKÝJ� QSBLTJ� W� QSFENBS¦OJ� EPCJ� TP� TF
WTFTLP[J�PCESäBMF�UVEJ�TPEOJÝLF�WPMJUWF�P�LBUFSJI�OJ
TJDFS�OPCFOJI�OFQPTSFEOJI�QSJ¦FWBOK�SB[FO�PNFNCF
J[�TSFEF�����TUPMFUKB�EB�	J[WPMKFOFHB
�TPEOJLB�QPUSEJ
HPTQPTUWP����

,P� KF� GSBODPTLB� [BTFECFOB� PCMBTU� OB� QSFMPNV
MFUB� ����� JO� ����� QSJMBHPEJMB� VQSBWOP� JO� TPEOP
TUSVLUVSP�*MJSTLJI�QSPWJOD� GSBODPTLJN�W[PSPN���� KF
QSFOFIBMB�PCTUBKBUJ� UVEJ� MJUJKTLB� USÝLB� 	TBNP
VQSBWB�
0C� PCMJLPWBOKV� QSWJI� VQSBWOJI� PC¦JO� [� PE� [HPSBK
JNFOPWBOJN�äVQBOPN�	NBJSF
�KF�OBTUBMB�PC¦JOB�-J�

��� 1SBW� UBN�"o9o���,POW����1SPDFTT�EFSFO� WPO�-JUFK� FUD�
������������

��� 1SJN��ÇPOUBS�4USVLUVSB�VQSBWF�TUS������
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UJKB�LJ�KF�QPLSJWBMB�ÝJSÝF�P[FNMKF�JO�LBUFSF�äVQBO�KF
TPEF¦�QP�J[EBOJI�EPLVNFOUJI�MF�J[KFNPNB�VSBEPWBM
W� -JUJKJ� TJDFS� QB� PCJ¦BKOP� W� HSBÝ¦JOJ� 4MBUOB�� 7� [B�
¦FULV�TF�KF�OFLBKLSBU�QPEQJTBM�UVEJ�LPU�äVQBO�W�-JUJKJ
JO�1SFäHBOKV����

1P� SFTUBWSBDJKJ� BWTUSJKTLF� PCMBTUJ� TP� GSBODPTLF
PC¦JOF� MFUB� ����� VLJOJMJ� JO� OBNFTUP� UFI� QPOPWOP
VWFEMJ�PLSBKF�LJ�TP�KJN�[EBK�QPESFEJMJ�OB�OPWP�PCMJ�
LPWBOF�HMBWOF�PC¦JOF�T�	QPE
PC¦JOBNJ��-JUJKB�KF�QP�
TUBMB�QPEPC¦JOB�W�LBUFSP�KF�QPMFH�USHB�TPEJMB�WBT�ÀU�
+VSJK� QFU� QPEPC¦JO� 	-JUJKB� ÀNBSUOP� 4W�� 1FUFS� JO
1BWFM� -JCFSHB� JO� +BCMBOJDB
� KF� TLVQBK� TFTUBWMKBMP
HMBWOP�PC¦JOP�-JUJKB�UB�QB�KF�T�ÝF�EWFNB�PC¦JOBNB
7FMJLJ�(BCFS�JO�4UJ¦OB�TFTUBWMKBMB�PLSBKOP�HPTQPTLP
4UJ¦OB� T� TFEFäFN� W� OFLEBOKFN� DJTUFSDJKBOTLFN� TB�
NPTUBOV� [EBK� ESäBWOFN� HPTQPTUWV� W� SPLBI� 7FS�
TLFHB� TLMBEB�����/B�PLSBKOF�HPTQPTLF� TP�QSFÝMF� WTF
VQSBWOF� JO� EBW¦OF� QSJTUPKOPTUJ� UFS� QSJTUPKOPTUJ� QB�
USJNPOJBMOJI� TPEJÝ¦� J[� ¦BTB� QSFE� GSBODPTLP� VQSB�
WP���� UPSFK� UVEJ� TPEOF� [BEFWF� LSBKFWOFHB� TPEJÝ¦B
HPTQPTUWB� 7JÝOKB� (PSB� JO� PNFKFOF� QSJTUPKOPTUJ� MJ�
UJKTLFHB� USÝLFHB� TPEOJLB���FQSBW� KF� OBTUBMB� HMBWOB
PC¦JOB� -JUJKB� LPU� FOB� PE� USFI� W� PCTFäOFN� TUJÝLFN
PLSBKV�TF�QPNFO�TBNF�-JUJKF�W�VQSBWOFN�QPHMFEV
UBLP� LPU� äF� QPE� 'SBODP[J� OJ� QPWF¦BM� BNQBL� QSFK
OBSPCF�� 4FEFä� HMBWOF� PC¦JOF� OBESJIUBSTLJ� VSBE
OBNSF¦� QP� EPTFEBOKJI� VHPUPWJUWBI� OJ� CJM� W� USHV
UFNWF¦� OB� CMJäOKJI� HSBÝ¦JOBI�� /KFOP� EFMPWBOKF� KF
QPCMJäF� [OBOP� MF� [B� [BEOKF� EFTFUMFUKF� QSFENBS¦OF
EPCF� LP� KF� JNFM� QSFETUPKOJL� [� OB[JWPN� OBESJIUBS
	0CFSSJDIUFS
� J[NFOJ¦OP� TFEFä� OB� 4MBUOJ� JO� (SNB�
¦BI�OB[BEOKF�QB�W�ÀNBSUOV����

-JUJKB�LPU�UBLB�KF�CJMB� MF�	QPE
PC¦JOB�B�TP�KJ�LPU
ESVHJN� USHPN� QSJ[OBMJ� OFLBK� WF¦� WFMKBWF�����0CES�
äBMB�KF�QSFNPäFOKF�J[�¦BTB�QSFE�'SBODP[J�TNFMB�TF�KF
OBTMBWMKBUJ� USÝLB� PC¦JOB� 	.BSLUHFNFJOEF
� OKFO� PC�
¦JOTLJ�QSFETUPKOJL�BMJ�SJIUBS�KF�OPTJM�OB[JW�USÝLJ�SJIUBS
	.BSLUSJDIUFS
� JO� UFHB� TP� UV� FOBLP� LPU� QSFE� GSBO�
DPTLP�EPCP�WPMJMJ��7PMJUWF� USÝLFHB� SJIUBSKB� TP� J[QSJ�
¦BOF� MFUB������LP� KF�PLSBKOB�HPTQPTLB� W�4UJ¦OJ�QP
PETUPQV� SJIUBSKB� "OUPOB� ;BHPSDB� OBMPäJMB� OBESJI�

��� /À"-� Ç"� ÀNBSUOP� QSJ� -JUJKJ� GBTD�� ��� .BJSF� -JUJKB� JO
ÀUBOHB��������������������������������������������������
�������������������������������������������������������

��� )BVQU�"VTXFJT�GPM��.�
��� 1SJN��ÇPOUBS�4USVLUVSB�VQSBWF�TUS�����o����
��� "34�"4�����5SH�-JUJKB�ÝL������������������������������

�������������������������������������	OBESJIUBS�,SJäNBO�W
ÀNBSUOV
�����������������������������������������������
����������������������������������������������������������
��������������������������������������������������������
����� ���� ��� ����� ���� ��� ����� ����� ���� ��� ������ ÝL�� �
���������������������������������������������������������
��������������������������������	OBESJIUBSTLJ�VSBE�W�ÀNBSU�
OV
�� ������ ���� ��� ����� 	OBESJIUBSTLJ� VSBE� W� ÀNBSUOV
�
�����������������

��� 1SJN��ÇPOUBS�;B¦FULJ�PC¦JO� TUS�� ��o���� o�;B�ÇVäFNCFSL
HM��(PMFD�5SH�ÇVäFNCFSL�TUS��������

UBSTLFNV�VSBEV�OB�(SNB¦BI�OBK�EPMP¦J�EBO�[B�OPWF
WPMJUWF� WPMJWOJ� [BQJTOJL� QB� W� PTNJI� EOFI� QPÝMKF� W
4UJ¦OP� W� QPUSEJUFW�� ,PMJLP� PTFC� KF� JNFMP� WPMJWOP
QSBWJDP�JO�LBUFSF�OJ�J[QSJ¦BOP�BNQBL�KF�HPWPS�MF�P
WPMJUWBI�xQP�PC¦JOJ�-JUJKBj�	EVSDI�EJF�(FNFJOEF�-JU�
UBJ
������FQSBW� KF� W� MJUJKTLP� PC¦JOP� TQBEBM� UVEJ� ÀU�
+VSJK� TP� CJMF� WPMJUWF� [FMP� WFSKFUOP� QSJESäBOF� TBNP
EPMP¦FOFNV�LSPHV�PTFC�J[�TBNFHB�USHB�����5BLP�LPU
WF¦JOB�ESVHJI�	QPE
PC¦JO�KF�JNFMB�W�UFN�¦BTV�WTFHB
EWB� PECPSOJLB� 	"VTTDIVTNÊOOFS
� B� ÝF� QPTFCOFHB
SJIUBSKFWFHB�QPNP¦OJLB� W� ÀU�� +VSJKV� 	3JDIUFSHFIJMGF

LBS�TJDFS�OJ�CJMP�J[KFNB�����.FE�QPTFCOPTUJ�KF�TPEJMP
MBTUOP�GJOBO¦OP�QPTMPWBOKF�T�USÝLP�CMBHBKOP�	.BSLU�
DBTTB
��1PMOJMB� TF� KF�QSFEWTFN�T�QSJIPELJ�PE� TFKFN�
TLJI� TUPKOJO� 	4UBOEHFMEFS
� o� UFHB� QSJWJMFHJKB� USH� W
QSFUFLMPTUJ� OJ� JNFM� o� JO� [BLVQJ� SB[OJI� USÝLJI� [FN�
MKJÝ¦�VQSBWMKBM�QB�KP�KF�USÝLJ�SJIUBS�TBN��/BE[PS�OBE
USÝLJNJ� GJOBODBNJ� KF� QSJQBEBM� PLSBKOJ� HPTQPTLJ� W
4UJ¦OJ� JO� OBESJIUBSKV� HMBWOF� PC¦JOF� -JUJKB����� 1P�
TUBWMKB� QB� TF� WQSBÝBOKF� BMJ� TP� W� QSFENBS¦OJ� EPCJ� W
-JUJKJ�ÝF�JOEJWJEVBMOP�QPEFMKFWBMJ�USÝLF�QSBWJDF�LPU�W
OFLBUFSJI� ESVHJI� USHJI�� (MFEF� OB� TUSVLUVSP� WJSPW
USäBOPW�LPU�UBLJI�OF�OBKEFNP��1PNFOMKJWP�KF�EB�KJI
QP�MFUV������OJ�[BTMFEJUJ�OJUJ�W�ÝNBSTLJI�äVQOJKTLJI
NBUJDBI����

-FUP������LP�KF�NJNP�-JUJKF�QSJQFMKBM�QSWJ�WMBL
JO� KF� TBWTLB� QMPWCB� SB[FO� TQMBWBSTUWB� QSFOFIBMB� KF
CJMP�UVEJ�MFUP�WFMJLJI�VQSBWOP�TPEOJI�SFGPSN�W�"WT�
USJKTLFN� DFTBSTUWV�� 5F� TP� -JUJKJ� QSJOFTMF� EPMP¦FOF
QSFEOPTUJ� ¦FSBWOP� OF� UBLPK�� -FUB� ����� KF� EPCJMB
TBNP�NPEFSOP� PC¦JOP� [� J[WPMKFOJN�PC¦JOTLJN�PE�
CPSPN�JO�äVQBOPN�ÝFMF�¦F[�TMBCJ�EWF�EFTFUMFUKJ�LP
KF� QPTUBMB� TFEFä� MJUJKTLFHB� PLSBKOFHB� TPEJÝ¦B� JO
PLSBKOFHB�HMBWBSTUWB�QB�TP�TF�W� USH�QSWJ¦�W�OKFHPWJ
[HPEPWJOJ� QSFOFTMF� UVEJ� ÝJSÝF� VQSBWOF� JO� TPEOF
GVOLDJKF�����-JUJKB�TF�KF�QSFPCSB[JMB�W�VQSBWOP�TPEOP
TSFEJÝ¦F� PCTFäOFHB� [BMFEKB� OB� PCFI� CSFHPWJI� 4BWF
LBS�KF�QSJQPNPHMP�UVEJ�L�OKFOFNV�QPWF¦BOFNV�QP�
NFOV�W�HPTQPEBSTLFN�JO�LVMUVSOFN�P[JSV�

��� "4�����5SH�-JUJKB�ÝL��������������������
��� 7�QSFDFK�WF¦KFN�USHV�ÇVäFNCFSL�KF�JNFMP�MFUB������WPMJWOP

QSBWJDP����NPä�WPMJUFW�QB�TF� KJI� KF�VEFMFäJMP� MF���� 	(PMFD
5SH�ÇVäFNCFSL�TUS����
�

��� "34�"4�����5SH�-JUJKB�ÝL����������ÇVQBOJ�JO�PECPSOJLJ
T��E��	QSFE�����������
�

��� 0� GJOBO¦OFN� QPTMPWBOKV� USHB� WTFCVKF� OBKWF¦� QPEBULPW� [B�
QJTOJL� [BTMJÝBOKB� USÝLFHB� SJIUBSKB� .BSUJOB� ÀFHF� QSFE� OBE�
SJIUBSKFN� OB� (SNB¦BI� [BSBEJ� P¦JULPW� USFI� -JUJKBOPW� 	QSBW
UBN������������������
��0�USÝLJ�CMBHBKOJ�	(FNFJOEFLBTTB�EFT
.BSLUFT�-JUBK
�UVEJ��QSBW�UBN�ÝL���������������������

����1SJN��/À"-�Ç"�ÀNBSUOP�QSJ�-JUJKJ�3�����o�����3�����
o�����3�����o�����3�����o�����3�����o�����

����1SJN��ÇVQBO¦J¦�.FTUP�-JUJKB�TUS����
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""(�o�"SDIJWJP�"SDJWFTDPWJMF�EJ�(PSJ[JB
"UUJ�QBTUPSUBMJ�EJ�"UUFNT����	��
�

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� �� 7JDFEPNTLJ� VSBE� [B� ,SBOKTLP�� ÝL�� ���
��������������������
"4� ��3FQSF[FOUBODB� JO� LPNPSB� [B�,SBOKTLP� W
-KVCMKBOJ��ÝL�����
"4����%FäFMOP�HMBWBSTUWP�[B�,SBOKTLP�� ÝL�� ��
����
"4�����5SH�MJUJKB��ÝL���o��
"4�����*NFOKTLB�LOKJHB�[B�,SBOKTLP��ÝU��������
"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP�� ÝL�
������������
"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP�� /
�����$FOJMOJ� PQFSBUJ� /� ���/� ����/� ����/
����
"4�����0HSBKOP�TPEJÝ¦F�[B�,SBOKTLP��QSPUPLPMJ
ÝU����
"4�����;CJSLB�[BQVÝ¦JOTLJI�JOWFOUBSKFW�%FäFM�
OFHB�TPEJÝ¦B�W�-KVCMKBOJ�	��;BQ��JOW�
��ÝL�������
�����������
"4�����%FäFMOB�EFTLB�[B�,SBOKTLP��JOEFLTJ�
"4������;CJSLB�MJTUJO��,SPOPMPÝLB�TFSJKB������
*9������%VOBK�������*9������%VOBK�
"4������;CJSLB�OB¦SUPW������o����
"4� �����;CJSLB� EPQPMOJMOJI�NJLSPGJMNPW� -J�
TUJOF� J[�))4U"�� ���%��� ����� KVMJK� ���� *OOT�
CSVDL�����%��������KBOVBS����T��M�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
/À"-����À"-�Ç��GBTD������
/À"-����6TUBOPWF��GBTD������
Ç"� ÀNBSUOP� QSJ� -JUJKJ�� GBTD�� ��� ���� 3� ����o
����� 3� ����o����� 3� ����o����� 3� ����o
����� 3� ����o����� 3� ����o����� 3� ����o
����� 3� ����o����� 3� ����o����� 3� ����o
����� 3� ����o����� .� ����o����� .� ����o
�����

½4U"� ))4U"� o� ½TUFSSFJDIJTDIFT� 4UBBUTBSDIJW
)BVT��)PG��VOE�4UBBUTBSDIJW�8JFO
'""�o�'àSTUMJDI�"VFTQFSHTDIFT�"SDIJW��"o��o
��� "o9o��� "o9o��� "o9*o�� "o9*o�� "o
9*o��"o9*o��"o9*o���

4U-"�o�4UFJFSNÊSLJTDIFT�-BEFTBSDIJW�(SB[�-BOE�
TDIBGUMJDIFT� "SDIJW� "OUJRVVN� )ÊVTFS[ÊIMVOH
�������,������HM��PQ������

5-"�o�5JSPMFS�-BOEFTBSDIJW�*OOTCSVDL
'SJEFSJDJBOB�������

;3$� 4";6� ;*.,� o� ;OBOTUWFOPSB[JTLPWBMOJ
DFOUFS� 4MPWFOTLF� BLBEFNJKF� [OBOPTUJ� JO� VNFU�
OPTUJ�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB
#PäP�0UPSFQFD�$FOUSBMOB�LBSUPUFLB� TMPWFOTLJI
MJTUJO�����o�����

-*5&3"563"�*/�0#+"7-+&/*�7*3*

"MQIBCFUJTDIF� 0SUTDIBGUT�5BCFMMF� WPO� ,SBJO� VOE� EFT
7JMMBDIFS�,SFJT��-BJCBDI�����������

#JEFSNBOO� %S��� $BSOJPMJDB�� .JUUIFJMVOHFO� EFT
)JTUPSJTDIFO� 7FSFJOT� GàS� ,SBJO� 99*� 	����
� TUS�
��o���

#FSOIBSE�(àOUIFS��%PDVNFOUB�QBUSJBSDIBMJB� SFT�HF�
TUBT� TMPWFOJDBT� JMMVTUSBOUJB� �� MJTUJOF� PHMFKTLJI� QBUSJ�
BSIPW�[B�TMPWFOTLP�P[FNMKF�JO�MJTUJOF�TBNPTUBOPW�W
4UJWOJ� JO� (PSOKFN� (SBEV� 	����o����
� �� 1BUSJ�
BSDIFOVSLVOEFO� WPO� "RVJMFJB� GàS� 4MPXFOJFO� VOE
EJF� 6SLVOEFO� EFS� ,MÚTUFS� 4JUUJDI� VOE� 0CFSCVSH
	����o����
��%VOBK� ��8JFO� �� 4MPWFOTLJ� [OBO�
TUWFOJ� JOÝUJUVU� �� 4MPXFOJTDIF� 8JTTFOTDIBGUT�
JOTUJUVU��-KVCMKBOB���;BMPäCB�;3$�;3$�4";6
�����

#SJMFK� .BSUJO�� 4QPNJO� OB� -JUJKP�� -JUJKB� JO� PLPMJÝLJ
LSBKJ� OB� TUBSJI� SB[HMFEOJDBI�� 0C� ����MFUOJDJ� QSWF
PNFNCF�-JUJKF� W� QJTOJI� WJSJI�� -JUJKB� ��7JMMB�-JUUB
LMVC�o�GPOEBDJKB�-JUJKB������

$PSHOBMJ�(��#���1PTWF¦FWBOKF� JO�QPUSEJUFW�LBQFM� W
4MPWFOJKJ� M�� ������(MBTOJL�NV[FKTLFHB� ESVÝUWB� [B
4MPWFOJKP����	����
�TUS�����o����

$PTUB� )FJOSJDI�� 3FJTFFSJOOFSVOHFO� BVT� ,SBJO�
-BJCBDI� �� &HFShTDIF� (VCFSOJBM�#VDIESVDLFSFJ
�����

$VSL� +PäF��5SHJ� JO�NFTUB� OB� TMPWFOTLFN�ÀUBKFSTLFN�
6SCBOPHSBECFOJ� PSJT� EP� [BWFULB� ���� TUPMFUKB��.B�
SJCPS���0C[PSKB������

&ODJLMPQFEJKB� 4MPWFOJKF� ��� ,SFLo.BSJK�� -KVCMKBOB� �
.MBEJOTLB�LOKJHB������

&SMÊVUFSVOHFO� [VN� IJTUPSJTDIFO� "UMBT� EFS� ½TUFS�
SFJDIJTDIFO� "MQFOMÊOEFS�� *�� "CUFJMVOH�� %JF� -BOE�
HFSJDIUTLBSUF� ��� 5FJM�� ,ÊSOUFO� ,SBJO� (ÚS[� VOE
5SJFTU�� 8JFO� �� "EPMG� )PM[IBVTFOT� /BDIGPMHFS
�����

'MPSJKBO¦J¦�QM��(SJFOGFME�+BOF[�%J[NB��%FäFMPQJTOB
LBSUB�WPKWPEJOF�,SBOKTLF��-KVCMKBOB������'BLTJ�
NJMF� 	.POVNFOUB� TMPWFOJDB� 7*
�� -KVCMKBOB� �
4MPWFOTLB�LOKJHB������

(PEFD� *WBO������ MFU�-JUJKF��3BTU��3FWJKB� [B� MJUFSB�
UVSP�LVMUVSP�JO�ESVäCFOB�WQSBÝBOKB�	/PWP�NFTUP

7*�	����
�TUS�����o����

(PMFD� #PSJT�� %PMFOKTLB� NFTUB� JO� USHJ� W� TSFEOKFN
WFLV��3BTU��3FWJKB�[B� MJUFSBUVSP�LVMUVSP� JO�ESVä�
CFOB�WQSBÝBOKB� 	/PWP�NFTUP
�9**� 	����
� ÝU�� �
TUS�� ���o����� ÝU�� �� TUS�� ���o����� ÝU�� �o�� TUS�
���o�����ÝU����TUS�����o�����ÝU����TUS�����o����
9***�	����
�ÝU���� TUS����o����ÝU���o��TUS�����o
�����ÝU����TUS�����o�����ÝU����TUS����o�����9*7
	����
�ÝU����TUS�����o�����ÝU����TUS�����o����ÝU�
�o��TUS�����o�����ÝU����TUS�����o�����ÝU���� TUS�
���o�����97� 	����
� ÝU�� �� TUS�� ���o����� ÝU�� �
TUS�� ���o����� ÝU�� �o�� TUS�� ���o����� ÝU�� �� TUS�
���o�����ÝU����TUS�����o����

(PMFD�#PSJT��%SVäCB�W�NFTUJI� JO� USHJI�%PMFOKTLF� JO
/PUSBOKTLF�PE�QP[OFHB�TSFEOKFHB�WFLB�EP� TSFEF����
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TUPMFUKB� 	EPLUPSTLB� EJTFSUBDJKB
�� -KVCMKBOB� KVOJK
�����

(PMFD� #PSJT�� .FÝ¦BOTLB� OBTFMKB� 7JQBWTLF� JO� OKJ�
IPWF� QPTFCOPTUJ� EP� LPODB� GFWEBMOF� EPCF��,SP�
OJLB����	����
�TUS�����o����

(PMFD� #PSJT�� /BTUBOFL� JO� SB[WPK� TMPWFOTLJI� NF�
Ý¦BOTLJI�OBTFMJK� o� OBTMFEOJLPW� QSPUJUVSÝLFHB� UB�
CPSB��;HPEPWJOTLJ� WBTPQJT� ��� 	����
� ��� EFM� TUS�
���o�������EFM�TUS�����o����

(PMFD� #PSJT�� 1PEPCB� CSFäJÝLF� NFTUOF� ESVäCF� EP
KPäFGJOTLF�EPCF��7��ÇVQOJKB� TW��-PWSFODB�W�#SF�
äJDBI�� 0C� ����MFUOJDJ� äVQOJKTLF� DFSLWF� 	#SFäJÝLF
ÝUVEJKF� �
�� #SFäJDF� �� ÇVQOJKTLJ� VSBE� ����� TUS�
��o���

(PMFD�#PSJT�� 4FOPäF¦F� JO� 1SFN� o� OFOBWBEOJ� USÝLJ
OBTFMCJOJ�OB�U��J��,SBÝLJI�HPTQPTUWJI��,SPOJLB���
	����
�TUS�����o����

(PMFD�#PSJT��4MPWFOTLB�QSJTFäOB�CFTFEJMB�USÝLJI�TLVQ�
OPTUJ� JO� OFBHSBSOJI� QPLMJDOJI� TLVQJO�� -KVCMKBOB� �
*OÝUJUVU�[B� TMPWFOTLP� MJUFSBUVSP� JO� MJUFSBSOF� WFEF
;3$� 4";6�;HPEPWJOTLJ� JOÝUJUVU�.JMLB�,PTB
;3$�4";6��������	IUUQ���OM�JKT�TJ�F�[SD�QSJTFHF
��JOEFY�TM�IUNM
�

(PMFD� #PSJT�� 5SH�.PLSPOPH� PE� OBTUBOLB� EP� PE�
QSBWF� USÝLF� BWUPOPNJKF�� 7�� ,BQVT� .BSLP� 	HM�
VS�
��5SH�.PLSPOPH� TLP[J� TUPMFUKB� 	;CPSOJL� äVQ�
OJKF�.PLSPOPH�����[WF[FL
��.PLSPOPH���4UVEJP��
.JSOB������

(PMFD� #PSJT�� 5SH� ÇVäFNCFSL� W� EPCJ� USÝLF� TBNP�
VQSBWF�	EP�����
��7��-FHBO�.BSKBO�o�3P[NBO
+PäF�� ÇVäFNCFSÝLJ� HSBE�� 4VIPLSBOKTLJ� [CPSOJL
������ÇVäFNCFSL���0C¦JOB������TUS����o���

(PMFD�#PSJT��5SHB�7JÝOKB�(PSB� JO�ÇVäFNCFSL� TUB
QPUSKFOP� [HPEOFKÝFHB� OBTUBOLB��3BTU��3FWJKB� [B
MJUFSBUVSP� LVMUVSP� JO� ESVäCFOB� WQSBÝBOKB� 	/PWP
NFTUP
�99*�	����
�ÝU����TUS����o���

(PMFD�#PSJT��5SHPWTLJ� QSPNFU� OB� ÝJSÝFN� PCNP¦KV
7JÝOKF�(PSF� EP�LPODB� ���� TUPMFUKB� W� MV¦J� EFäFM�
TLPTPEOJI�JO�NFTUOJI�NJUOJD��;HPEPWJOTLJ�WBTPQJT
���	����
�TUS����o���

(PMFD� #PSJT�� ;FNMKJÝLJ� LBUBTUSJ� ���� JO� ���� TUPMFUKB
LPU� WJS� [B� TUBWCOP� HSBECFOP� JO� VSCBOJTUJ¦OP
[HPEPWJOP� TMPWFOTLFHB� P[FNMKB� o� ��� EFM��"SIJWJ
��� 	����
� TUS�� ���o����� ��� EFM�� "SIJWJ� ��
	����
�TUS�����o����

(PMFD�#PSJT�o�0LPMJÝ�4UBOF��5VSKBÝLJ�BSIJW�OB�%V�
OBKV�JO�OKFHPWJ�TMPWFOTLJ�EPLVNFOUJ��"SIJWJ�9*9
	����
�TUS�����o����

(SFCFOD�+PäF�.���(PTQPEBSTLB�VTUBOPWJUFW�4UJWOF�BMJ
OKFOB�EPUBDJKB�MFUB�������4UJ¦OB���4BNPTUBO������

)BVQU�"VTXFJT� àCFS� EJF� &OUFJMVOH� EFT� -BJCBDIFS
(PVWFSOFNFOUTHFCJFUIFT� JO� 1SPWJO[FO� ,SFJTF
4FDUJPOFO� #F[JSLT�0CSJHLFJUFO� )BVQUHFNFJOEFO
6OUFSHFNFJOEFO� VOE� 0SUTDIBGUFO� OFCTU� EFSFO
)ÊVTFS��VOE�4FFMFO[BIM� JN� +BISF� ����� <-BJCBDI
����>�

)PGG� )FJOSJDI� (FPSH�� )JTUPSJTDI�TUBUJTUJTDI�UPQP�
HSBQIJTDIFT� (FNBFIMEF� WPN� )FS[PHUIVNF� ,SBJO

VOE� EFNTFMCFO� FJOWFSMFJCUFO� *TUSJFO�� &JO� #FZUSBH
[VS�7PFMLFS�VOE�-BFOEFSLVOEF��-BJCBDI� �� +PIBOO
3FU[FS������

)ÚGMFS�+BOF[��(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�QSFE�
KPäFGJOTLJI�äVQOJK�OB�4MPWFOTLFN��1FUJ�EFM��%PMFOK�
TLB�**��<-KVCMKBOB>���QSWB�SFEBLDJKB�PLUPCFS�����
	FMBCPSBU
�

)SV[B� ,BSFM�� %JF� )FSSFO� WPO� 8BMMTFF�� (FTDIJDIUF
FJOFT� TDIXÊCJTDI�ÚTUFSSFJDIJTDIFO� "EFMTHFTDIMFDIUT
	����o����
�� -JO[� �� 0CFSÚTUFSSFJDIJTDIFT
-BOEFTBSDIJW������

*OTUBO[� 4DIFNBUJTNVT� GàS� EBT� )FS[PHUIVN� ,SBJO
������-BJCBDI���"OUPO�%FHPUBSTJ������

,PCMBS�"�	OUPO
��%SPCUJOJDF� J[� GVSMBOTLJI�BSIJWPW�
*[WFTUKB�.V[FKTLFHB�ESVÝUWB�[B�,SBOKTLP�*�	����

TUS���o���

,PCMBS� "OUPO�� ,SBOKTLF� DFSLWFOF� ESBHPDFOPTUJ� M�
������*[WFTUKB�NV[FKTLFHB�ESVÝUWB�[B�,SBOKTLP�7
	����
� TUS�� ��o��� ��o��� ���o���� ���o���
���o�������o����

,PSPQFD� +PäF��,SÝLP� W� PCEPCKV� WFMJLJI� TMPWFOTLJI
LNF¦LJI� WTUBK�� 7�� 4NSFLBS� -BEP� 	VS�
�� ,SÝLP
TLP[J� WBT� ����o������;CPSOJL� PC� ����MFUOJDJ�NF�
TUB��,SÝLP���4LVQÝ¦JOB�PC¦JOF�0ECPS�[B�QSJQSB�
WP� QSB[OPWBOKB� ����MFUOJDF� ,SÝLFHB� ����� TUS�
��o���

,PTJ�.JIB��1PUVKPWJ� TSFEOKJ� WFL�� $FTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB���;BMPäCB�;3$�4";6������

,PWB¦� ,BSM�� #FJUSÊHF� [VS� (FTDIJDIUF� ,SBJOT� *�
5FJM��$BSOJPMB�**�	����
�TUS�����o����

,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF��,SBKFWOJ� SFQFS�
UPSJK� [� VSBEOJNJ� UPQPHSBGTLJNJ� [FNMKFQJTOJNJ
[HPEPWJOTLJNJ� LVMUVSOJNJ� HPTQPEBSTLJNJ� JO� UVK�
TLPQSPNFUOJNJ� QPEBULJ� WTFI� LSBKFW� %SBWTLF
CBOPWJOF�� -KVCMKBOB� �� 6QSBWB� ,SBKFWOFHB� MFLTJ�
LPOB�%SBWTLF�CBOPWJOF������

,SBKFWOJ� MFLTJLPO� 4MPWFOJKF�� **�� LOKJHB�� +FESP� PTSFEOKF
4MPWFOJKF� JO� OKFO� KVHPW[IPEOJ� EFM�� -KVCMKBOB� �
%;4������

,SBKFWOJ�MFLTJLPO�4MPWFOJKF��-KVCMKBOB���%;4������
,SPOCFSH�)FJOSJDI��%JF� TDIJGGCBSF� 4BWF� JO�,SBJO�

$BSOJPMJB��;FJUTDISJGU�GàS�,VOTU�-JUFSBUVS�5IFBUFS
V�� HFTFMMJHFT� -FCFO� ����� /S�� ��� TUS�� ���o����
/S�����TUS�����o�����/S��������o�����/S����
TUS�����o�����/S�����TUS�����o����

-BT[PXTLJ� &NJMJK�� 1PWKFTOJ� TQPNFOJDJ� TMPC�� LSBMK�
HSBEB�;BHSFCB� QSJKFTUPMOJDF� EBMNBUJOTLP�ISWBUTLP�
TMBWPOTLF�� 4WF[BL� USJOBFTUJ� 	3BWVOJ� HPE�� �����o
�����
��;BHSFC���4MPC��J�LSBMK��HSBE������

.B¦FL�+PäF��.BÝOF�JO�TWFUOF�VTUBOPWF�OB�,SBOKTLFN
JO� W�"WTUSJKTLJ� *TUSJ��6SFKBOKF� ESäBWOJ� OBE[PS� JO
QSFNPäFOKF� EVIPWOJI� JO� TWFUOJI� VTUBOPW� QSJ
DFSLWBI�OB�,SBOKTLFN� JO�W�"WTUSJKTLJ� *TUSJ� EP� MFUB
������ 1SJTQFWFL� L� PCSBWOBWJ� ESäBWOFHB� DFSLWFO�
TUWB� OB�,SBOKTLFN�� -KVCMKBOB� �� $FMKTLB�.PIPS�
KFWB�ESVäCB������
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.BM� +PT��� 1SJWJMFHJKJ� USHB� 7B¦F�� $BSOJPMB� /7� ***
	����
�TUS�����o����

.MJOBSJ¦�+PäF��4UJÝLB�PQBUJKB�����o������/PWP�NF�
TUP� ��5JTLBSOB�/PWP�NFTUP�%PMFOKTLB� [BMPäCB
�����

.POVNFOUB�)JTUPSJDB�%VDBUVT�$BSJOUIJBF�*o9*��,MB�
HFOGVSU� �� 'FSE�� 7�� ,MFJONBZS� <FUD�>� ����o
�������

.àMMOFS� "MGPOT��%JF� ;VLVOGU� EFS� 4UBEU� -BJCBDI�
"SHP� 7**� 	����
� TUPMQDJ� ���o���� ���o���
���o���� ���o�����7***� 	����
� TUPMQDJ� ��o��
��o�����o������o�������o�������o����

0UPSFQFD�#PäP��0C�����MFUOJDJ�NFTUB�7JÝOKB�(PSB�
;CPSOJL�PCWJOF�(SPTVQMKF�9��(PTQPEBSTLB�LVMUVSOB
JO� [HPEPWJOTLB� LSPOJLB�� (SPTVQMKF� �� 0C¦JOTLB
LPOGFSFODB� 4;%-�PC¦JOF�(SPTVQMKF� ����� TUS�
���o����

1PLPSO�'SBOD��3FHFTUJ�MJTUJO�äVQOFHB�BSIJWB�OB�7B�
¦BI��$BSOJPMB�/7�***�	����
�TUS�����o�������o
����

1PLPSO�'SBO¦JÝFL��ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPW�
OJK� W� MKVCMKBOTLJ� OBEÝLPGJKJ� M�� ������ -KVCMKBOB� �
,OF[P�ÝLPGJKTLJ�PSEJOBSJBU������

1SPWJO[JBM�)BOECVDI� EFT� -BJCBDIFS� (PVWFSOFNFOUT
JN� ,ÚOJHSFJDIF� *MMZSJFO� GàS� EBT� +BIS� ������ �����
������������������-BJCBDI���&HHFSh�TDIF�(VCFS�
OJBM�#VDIESVDLFSFJ�

3BKÝQ� 7JODFOD� 	VS�
�� 4MPWFOJKB� OB� WPKBÝLFN� [FN�
MKFWJEV�����o������0QJTJ� ��� [WF[FL��-KVCMKBOB� �
;OBOTUWFOPSB[JTLPWBMOJ� DFOUFS� 4";6� "SIJW
3FQVCMJLF�4MPWFOJKF������

4DIFNBUJTNVT� EFT� -BJCBDIFS� (PVWFSOFNFOUT�(FCJFUIT
GàS�EBT�+BIS������������������������������������
������-BJCBDI���-FPQPME�&HFS�

4DIFNBUJTNVT� GàS� EBT� )FS[PHUIVN� ,SBJO� ����� NJU
WFSTDIJFEFOFO� OàU[MJDIFO� /BDISJDIUFO� HFPHSBQIJ�
TDIFO� VOE� TUBUJTUJTDIFO� *OIBMUT�� -BJCBDI� �� *HOB[
.FSL�<����>�

4DIFNBUJTNVT� GàS� EBT� -BJCBDIFS� (PVWFSOFNFOU�(F�
CJFUI� JN� ,ÚOJHSFJDIF� *MMZSJFO� GàS� EBT� +BIS� �����
������ ������ ������ ������ ������ ������ �����
������������������������������������-BJCBDI� �
&HFShTDIF�(VCFSOJBM�#VDIESVDLFSFJ�

4DIFNBUJTNVT� GàS� EBT� -BJCBDIFS� (PVWFSOFNFOU�(F�
CJFUI� JN� ,ÚOJHSFJDIF� *MMZSJFO� 	+BIS
� ������ �����
-BJCBDI���-FPQPME�&HFS�

4DIFNBUJTNVT� GàS� ,SBJO� (ÚS[� VOE� (SBEJTLB� BVG� EBT
+BIS�������-BJCBDI���-FPQPME�&HFS�<����>�

4DIFNBUJTNVT� WPO� ,SBJO� VOE� ,ÊSOUFO� WPN� +BISF
������������-BJCBDI���-FPQPME�&HFS�

4DIJWJ[�WPO�4DIJWJ[IPGGFO�-VEXJH��%FS�"EFM�JO�EFO
.BUSJLFO� EFT� )FS[PHUVNT� ,SBJO�� (ÚS[� �� 4FMCTU�
WFSMBH������

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4OPK�.BSLP��&UJNPMPÝLJ� TMPWBS� TMPWFOTLJI� [FNMKFQJT�
OJI� JNFO�� -KVCMKBOB� ��.PESJKBO�;BMPäCB�;3$
�����

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� %SVHB� LOKJHB�� .FE� #PHFOÝQFSLPN� JO
.PLSJDBNJ��-KVCMKBOB���7JIBSOJL������

ÀUJI� 1FUFS��%FäFMB� HSPGJKB� W�.BSLJ� JO�.FUMJLJ�� 7�
3BKÝQ�7JODFOD�#SVDLNàMMFS�&SOTU�	VS�
��7JMGB�
OPW�[CPSOJL��QSBWP�o�[HPEPWJOB�o�OBSPE���3FDIU�o
(FTDIJDIUF� o� /BUJPO�� -KVCMKBOB� �� ;BMPäCB� ;3$
	;3$�4";6
������

6NFL�&NB��1SPNFU�QP�4BWJ� JO�NJUOJOB�W�,SÝLFN
	����o����
��7��.JIFMJ¦�%BSKB� 	VS�
��(FTUSJOPW
[CPSOJL�� -KVCMKBOB� �� ;BMPäCB� ;3$� 	;3$
4";6
������TUS�����o����

6NFL� &NB� 3FGPSNJSBOJ� VSCBSKJ� EFäFMOPLOFäKJI
HPTQPTUFW� OB�,SBOKTLFN��;HPEPWJOTLJ� WBTPQJT� ��
	����
�TUS�����o����

7BMWBTPS�+BOF[�7BKLBSE��5PQPHSBGJKB�,SBOKTLF�����o
������ 4LJDOB� LOKJHB� 	'BLTJNJMJSBO�OBUJT� PSJHJOBMB
J[� .FUSPQPMJUBOTLF� LOKJäOJDF� W� ;BHSFCV
�� -KVC�
MKBOB���7BMWBTPSKFW�PECPS�QSJ�4MPWFOTLJ�BLBEFNJKJ
[OBOPTUJ�JO�VNFUOPTUJ������

7BMWBTPS� +PIBOO� 8FJDIBSU�� 5PQPHSBQIJB� %VDBUVT
$BSOJPMJBF� .PEFSOBF�� 8BHFOTQFSH� JO� $SBJO
����� 	GBLTJNJMJSBOB� J[EBKB� -KVCMKBOB� �� $BOLBS�
KFWB�[BMPäCB�.àODIFO���%S��%S��3VEPMG�5SPGF�
OJL�����
�

7BMWBTPS� +PIBOO�8FJDIBSE��%JF�&ISF�EF��)FSU[PH�
UIVNT�$SBJO�*o97��-BZCBDI������

7JMGBO�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODFW� PE�OBTF�
MJUWF� EP� [MPNB� TUBSF� +VHPTMBWJKF�� -KVCMKBOB� �� 4MP�
WFOTLB�NBUJDB������

7SIPWFD� *WBO���PMOBSKJ� JO� CSPEOJLJ� OB� -KVCMKBOJDJ
JO�4BWJ��7��5FNOJ�PCMBLJ��0PMOBSKJ� JO�CSPEOJLJ�OB
-KVCMKBOJDJ� JO� 4BWJ� 	;BCBWOB� LOKJäOJDB� *9�
[WF[FL
��-KVCMKBOB���4MPWFOTLB�NBUJDB������TUS�
��o����

;XJUUFS�'SBO��4UBSFKÝB�LSBOKTLB�NFTUB�JO�NFÝWBOTUWP�
-KVCMKBOB���-FPOPWB�ESVäCB������

ÇVQBO¦J¦�+PäF��.FTUP�-JUJKB��4UBUJTUJWOJ�[FNMKFQJTOJ
[HPEPWJOTLJ� LVMUVSOPQSPTWFUOJ� JO� HPTQPEBSTLJ� QP�
EBULJ��<T��M����T��O�>������

ÇPOUBS� +PäF�� 4USVLUVSB� VQSBWF� JO� TPETUWB� OB� 4MP�
WFOTLFN� PE� TSFEF� ���� TUPMFUKB� EP� MFUB� ������ -KVC�
MKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

ÇPOUBS� +PäF�� ;B¦FULJ� PC¦JO� OB� ,SBOKTLFN��"SIJWJ
���	����
�TUS����o���
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Litija – a market town on the river from
medieval origins to the decline of the Sava
River navigation in the mid-19th century

-JUJKB� PDDVQJFT� B� TQFDJBM� QMBDF� BNPOH�NFEJFWBM
NBSLFU�UPXOT�JO�UIF�QSFTFOU�EBZ�4MPWFOJBO�UFSSJUPSZ
JO� UIBU� UIFSF� XBT� OP� QPMJUJDBM� PS� FDDMFTJBTUJDBM� BE�
NJOJTUSBUJWF� DFOUSF� JO� UIF� NBSLFU� UPXO� BOE� JUT
JNNFEJBUF� TVSSPVOEJOHT�� 5IF� NBSLFU� UPXO� XBT
CSPVHIU�UP�MJGF�TPMFMZ�CZ�JUT�FDPOPNJD�BOE�USBOTQPSU
GVODUJPOT� XIJDI� XFSF� FOBCMFE� CZ� JNQPSUBOU� MBOE
BOE� SJWFS� SPVUFT��5IF� DMPTF� JOUFSDPOOFDUFEOFTT� CF�
UXFFO� UIF�FYJTUFODF�BOE�QSPGJMF�PG�-JUJKB� BT�XFMM� BT
UIF� DIBOHJOH� USBOTQPSU�FDPOPNJD� SPMF� PG� UIF� SJWFS
DBO�CF�PCTFSWFE�NVDI�CFUUFS�IFSF�UIBO�JO�BOZ�PUIFS
NBSLFU� UPXO�� 5IF� 4BWB� 3JWFS� DSFBUFE� -JUJKB� FO�
TVSFE� JUT� FYJTUFODF� BOE� FWFO� CSPVHIU� JU� B� TIPSU
QFSJPE�PG�QSPTQFSJUZ��5IF�JNQPSUBODF�PG�UIF�NBSLFU
UPXO� JODSFBTFE� XJUI� UIF� FWFS� JOUFOTJGZJOH� FYQMP�
JUBUJPO�PG� UIF� SJWFS�T�QPUFOUJBMT� VOUJM� UIF� BEWFOU� PG
UIF� SBJMXBZ� 	����
� DBVTFE� UIF� DFTTBUJPO� PG� SJWFS
OBWJHBUJPO�

"T�IBT�POMZ�SFDFOUMZ�CFFO�EJTDPWFSFE�-JUJKB�XBT
GJSTU�NFOUJPOFE�BT�B�NBSLFU�UPXO�JO������XIJMF�JUT
FTUBCMJTINFOU�EBUFT�CBDL�UP�BU�MFBTU�UIF�GJSTU�IBMG�PG
UIF� ��UI� DFOUVSZ��5IF�OBNF�-JUJKB�XBT� PSJHJOBMMZ� B
QSPWJODJBM� EFTJHOBUJPO� UIBU� POMZ� HSBEVBMMZ� CFDBNF
MJNJUFE� UP� UIF� NBSLFU� TFUUMFNFOU� XIJDI� EJE� OPU
FWPMWF�GSPN�B�QSF�FYJTUJOH�WJMMBHF�CVU�FNFSHFE�BT�B
OFX� TFUUMFNFOU� BU� UIF� 4BWB� 3JWFS� DSPTTJOH�� 0UIFS
NPTU� SFDFOU� DPODMVTJPOT� UIBU� TJHOJGJDBOUMZ� EJGGFS
GSPN� UIF� IJUIFSUP� GJOEJOHT� DPODFSO� UIF� FUZNPMPHZ
PG�UIF�OBNF��"DDPSEJOH�UP�UIF�NFEJFWBM� SFDPSET�PG
UIF� UPQPOZN� 	-VUJHJB�-VUZB�-VUFZ� BOE� TP� GPSUI

POF� IBT� UP� BTTVNF� UIBU� UIF� PSJHJOBM� OBNF� XBT
-KVUÓKB� SBUIFS� UIBO� -VUÓKB� B� EFSJWBUJWF� PG� UIF
QFSTPOBM�OBNF�-hVUPWJEt��#FMPOHJOH�UP�UIF�TFJHOPSZ
PG� 7JÝOKB� (PSB� 	8FJYFMCFSH
� UISPVHIPVU� JUT� FYJ�
TUFODF� UIF� NBSLFU� UPXO� XBT� VOEFS� EVDBM� KVSJT�
EJDUJPO� VOUJM� ����� BOE� MBUFS� QBTTFE� JOUP� QSJWBUF
PXOFSTIJQ�FOKPZJOH�B�DPOTJEFSBCMF�GSFFEPN�EVF�UP
JUT�EJTUBODF�GSPN�UIF�TFBU�PG�UIF�TFJHOPSZ��6OUJM�UIF
4BWB�3JWFS�OBWJHBUJPO�SFBDIFE�JUT�QFBL�-JUJKBhT�FDP�
OPNZ�XBT�NPSF�PS�MFTT�OPO�FYJTUFOU��*U�XBT�BMSFBEZ
JO������UIBU�UIF�EVLF�IBE�UP�SFOFX�UIF�QSJWJMFHF�PG
IPTUJOH� B� XFFLMZ� GBJS� XIJDI� XBT� GPMMPXFE� CZ� UXP
EVDBM�QSJWJMFHFT�JO������BOE������CVU�UP�OP�MBTUJOH
BWBJM�� 6OUJM� UIF� WFSZ� FOE� PG� UIF� QFSJPE� VOEFS
EJTDVTTJPO�BOOVBM�GBJST�	+BISNÊSLUF
�SFDPSEFE�NVDI
HSFBUFS�TVDDFTT�

*O� ����� UIF�NBSLFU� UPXO� DPVOUFE� UIJSUZ� GBSN�
TUFBET� 	)PGGTUBUU
�XIPTF�OVNCFS� SFNBJOFE� MBSHFMZ

VODIBOHFE� GPS� B� MPOH� UJNF�� *O� UIF� ��UI� BOE� ��UI

DFOUVSZ�UIF�OVNCFS�PG�MBOEPXOFST�XBT�FWFO�BT�MPX
BT�UXFOUZ��5IF�QPQVMBUJPO�BOE�UIF�OVNCFS�PG�IPVT�
FT�JODSFBTFE�TJHOJGJDBOUMZ�POMZ�JO�UIF�GJSTU�IBMG�PG�UIF
��UI� DFOUVSZ�� 5IVT� JO� ����� UIF�NBSLFU� UPXO� IBE
UIJSUZ�OJOF� IPVTFT� BOE� CZ� ����� UIFJS� OVNCFS� SPTF
UP� GPSUZ�FJHIU��-JUJKB� SFNBJOFE� POF� PG� UIF� TNBMMFTU
BOE�ZFU�NPTU�SFDPHOJTBCMF�NBSLFU�UPXOT�JO�$BSOJPMB
GPS�JUT�TQFDJGJD�BDUJWJUJFT��#Z�UIF�NJE���UI�DFOUVSZ�JU
IBE� ESBTUJDBMMZ� DIBOHFE� JUT� FDPOPNJD� PSJFOUBUJPO
BOE�SFUBJOFE�JU�VOUJM�UIF�DFTTBUJPO�PG�SJWFS�OBWJHBUJPO
POF� IVOESFE� ZFBST� MBUFS�� 8IJMF� TPVSDFT� GSPN� UIF
��UI� BOE� ��UI� DFOUVSZ� DPOUBJO� NBOZ� SFGFSFODFT� UP
UBOOFST�UIFZ�IBE�BMM�CVU�EJTBQQFBSFE�CZ�������8JUI
UIF� SJTF� BOE� NPEFSOJTBUJPO� PG� SJWFS� OBWJHBUJPO
XIJDI� IBE� JO� UIF� GJSTU� EFDBEFT� PG� UIF� ��UI� DFOUVSZ
QBTTFE� VOEFS� TUBUF� KVSJTEJDUJPO� UIF� JOIBCJUBOUT� PG
-JUJKB� CFHBO� UP� FOHBHF� JO� SJWFS� USBOTQPSU� BOE� IPT�
QJUBMJUZ� CVTJOFTT�� *O� ����� UIF� TFWFOUFFO� MPDBM� USB�
EFTNFO� JODMVEFE� TFWFO� CPBUNFO� 	4DIJGGMFVUF
� J�F�
SJWFS� CPBU� PXOFST� BOE� GPVS� XJOFSJFT�� JO� ����� UIF
DBEBTUSBM�NVOJDJQBMJUZ�PG�-JUJKB�DPVOUFE�FMFWFO�CPBU�
NFO� UFO� JOOLFFQFST� BOE� UISFF� SPQF� NBLFST� J�F�
TIJQ� SPQF� NBOVGBDUVSFST�� %FTDSJQUJPOT� PG� -JUJKB
GSPN� UIF� GJSTU� IBMG� PG� UIF� ��UI� DFOUVSZ� SFWFBM� B
GMPVSJTIJOH� SJWFS� IBSCPVS� XJUI� SPQF�NBLFSTh� XPSL�
TIPQT�BOE�B�SFTJEFOUJBM�RVBSUFS�IPVTJOH�B�TJHOJGJDBOU
TIBSF�PG�$BSOJPMBhT�TIJQPXOFST��0O�UIF�PUIFS�IBOE
UIFSF�BSF�OP�EPDVNFOUT�DPOGJSNJOH�UIF�FYJTUFODF�PG
B� TP�DBMMFE�OBWJHBUJPO�PGGJDF� 	/BWJHBUJPOTBNU
� UIBU
JT� NFOUJPOFE� JO� QPQVMBS� MJUFSBUVSF�� 'VSUIFSNPSF
BDDPSEJOH�UP�UIF�NPTU�SFDFOU�GJOEJOHT�UIF�SJWFS�GFSSZ
NPTU� MJLFMZ� OFJUIFS� SFNBJOFE� JO� UIF� TBNF� MPDBUJPO
GPS� UIF� FOUJSF� UJNF� OPS� XBT� JU� FWFS� MPDBUFE� JO� UIF
NBSLFU�UPXO�JUTFMG��5IF�UPMMIPVTF�PG�UIF�TFJHOPSZ�PG
7JÝOKB�(PSB�XIJDI�NVTU�IBWF�CFFO�CVJMU�BU�BO�FBSMZ
EBUF� BOE� XBT� BENJOJTUFSFE� VOEFS� MFBTF� CZ� MPDBM
JOIBCJUBOUT�PGUFO�UIF�NBSLFU�UPXO�KVEHF�BQQFBSFE
JO� XSJUUFO� TPVSDFT� GSPN� UIF� NJE���UI� DFOUVSZ� PO�
XBSET�� *O� BEEJUJPO� UP� DPMMFDUJOH� SPBE� UPMM� 	8FH�
NBVU
� CFGPSF� ����� UIF� JOIBCJUBOUT� BMTP� CFHBO� UP
VTF�JU�PO�UIFJS�PXO�UP�DPMMFDU�UIF�TP�DBMMFE�SJWFS�UPMM
	8BTTFSNBVU
�GSPN�UIF�QBTTJOH�SJWFS�WFTTFMT�B�QSBD�
UJDF� UIBU� UIF� TUBUF� FWFOUVBMMZ� QSPIJCJUFE� JO� UIF
����T�

*O�QPMJUJDBM�BENJOJTUSBUJWF�UFSNT�-JUJKB�XBT�POF
PG� BVUPOPNPVT� NBSLFU� UPXOT� JO� $BSOJPMB� XIJDI
XBT�MBSHFMZ�PXJOH�UP�JUT�HFPHSBQIJDBM�EJTUBODF�GSPN
UIF�TFBU�PG�UIF�TFJHOPSZ��5IF�QPTJUJPO�PG�UIF�NBSLFU
UPXO� KVEHF� XBT� GJSTU� EPDVNFOUFE� JO� ������ *U� CF�
DBNF�FMFDUBCMF�QSJPS�UP������XIFO�UIF�TFJHOPSZ�PG
7JÝOKB� (PSB� DBNF� JOUP� QSJWBUF� QPTTFTTJPO� BOE� JUT
PSJHJOT�NBZ� SFBDI�CBDL�BT� GBS�BT� UIF�.JEEMF�"HFT�
5IF�NBSLFU� UPXO� KVEHF�XBT� HSBOUFE� MJNJUFE� GJSTU�
JOTUBODF� KVSJTEJDUJPO� BOE� UIF� SJHIU� UP� DPMMFDU� MFWJFT
GPS� UIF� TFJHOPSZ� PG� 7JÝOKB� (PSB�� 8SJUUFO� TPVSDFT
BMTP� NBLF� NFOUJPO� PG� UIF� NBSLFU� UPXO� DPVODJM
	.BSLUSBU
� CVU� OPU� PG� B� TQFDJGJD� NBSLFU� UPXO
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NVOJDJQBMJUZ� 	.BSLUHFNFJOEF
� BT� UIF� OVNCFS� PG
GVMM� JOIBCJUBOUT� IBSEMZ� TVGGJDFE� UP� GJMM� UIF� NBSLFU
UPXO� DPVODJM�� -JUJKB� XBT� MJLFXJTF� OPU� HSBOUFE� JUT
PXO� NBSLFU� UPXO� TFBM�� )BWJOH� QBTTFE� VOEFS� UIF
KVSJTEJDUJPO�PG� UIF�$PVOUT�PS�%VLFT�PG�"VFSTQFSHT
BT� PXOFST� PG� UIF� FTUBUF� 	GSPN� ����� POXBSET
� UIF
JOIBCJUBOUT� PG� -JUJKB� MPTU� QBSU� PG� UIFJS� VOXSJUUFO
SJHIUT�� )FODF� UIFJS� IJUIFSUP� GSFFIPME� QSPQFSUZ
	GSFJFJHFOFS� #FTJU[
� CFDBNF� TVCKFDU� UP� UIF� SJHIU� PG

QVSDIBTF� 	,BVGSFDIU
� BOE� JO� ����� UIF� TFJHOPSZ
JTTVFE�B�QSPIJCJUJPO�PO�USBEF�JO�NBSLFU� UPXOhT�SFBM
FTUBUF�XJUIPVU�JUT�BDLOPXMFEHFNFOU��'PMMPXJOH�UIF
BCPMJUJPO� PG� UPXO� BOE� NBSLFU� UPXO� BVUPOPNJFT
EVSJOH� UIF� 'SFODI� PDDVQBUJPO� 	����
� POMZ� B� GFX
NPEFTU� TJHOT� PG� UIF� NBSLFU� UPXOhT� 	TFMG�
BENJ�
OJTUSBUJPO�XFSF�QSFTFSWFE�VOUJM� UIF� FOE�PG� UIF�QSF�
.BSDI�QFSJPE�������CSPVHIU�BCPVU�B�SBEJDBM�DIBOHF
JO�BENJOJTUSBUJWF�BOE�FTQFDJBMMZ�FDPOPNJD�MJGF�

4BWTLB�EPMJOB�OB�SB[HMFEOJDJ�PEQPTMBOJ�PLPMJ�MFUB�����
	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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"lenka
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�(DEULþ
NBH��[HPEPWJOF�WJÝKB�BSIJWJTULB�"SIJW�3FQVCMJLF�4MPWFOJKF�;WF[EBSTLB���4*o�����-KVCMKBOB

F�QPÝUB��BMFOLB�LBDJDOJL!HPW�TJ

-JUJKB�JO�-JUJKTLP�W�QSWJ�QPMPWJDJ�����TUPMFUKB�

*;7-&0&,

,SBK�-JUJKB�KF�OBTUBM�PC�OBKWFWKJ�WJKVHJ�LJ�KP�W�WTFN�1PTBWTLFN�ISJCPWKV�OBSFEJ�4BWB��0FQSBW�TF�KF�W�EBMKOJ
QSFUFLMPTUJ�DFOUFS�PCNPWKB�SB[WJM�W�CMJäOKFN�ÀNBSUOV�KF�-JUJKB�J[LPSJTUJMB�QSFEOPTU�TWPKF�MFHF�PC�TBWTLFN�CSFHV��/B
OKFO�SB[WPK�KF�QPMFH�SVEBSKFOKB�NPWOP�WQMJWBMP�CSPEBSKFOKF�OB�4BWJ�TBK�TP�CSPEPWJ�4BWP�W�PLPMJDJ�-JUJKF�QSFWLBMJ�OB
WFW� NFTUJI�� 0FQSBW� KF� CJMB� -JUJKB� USH� TF� äJWMKFOKF� OKFOJI� QSFCJWBMDFW� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� OJ� WFMJLP
SB[MJLPWBMP� PE� äJWMKFOKB� W� OKFOFN� LNFWLFN� [BMFEKV�� 7FWJOB� OKFOJI� QSFCJWBMDFW� KF� PCEFMPWBMB� WFWKF� BMJ� NBOKÝF
LNFWLF�QPTFTUJ�MKVEKF�QB�TP�MFHP�PC�TBWTLFN�CSFHV�J[LPSJTUJMJ�JO�TJ�EPEBUOJ�[BTMVäFL�JTLBMJ�W�EFKBWOPTUJI�JO�PCSUFI
WF[BOJI�OB�W�UBLSBUOFN�WBTV�HPTU�SFWOJ�QSPNFU�

,-+60/&�#&4&%&
-JUJKB�4BWB�USH�PCSU�CSPEBSTUWP�����TUPMFUKF

"#453"$5

-*5*+"�"/%�5)&�#30"%&3�-*5*+"�"3&"�*/�5)&�'*345�)"-'�0'�5)&���5)�$&/563:

5IF�-JUJKB� TFUUMFNFOU� FNFSHFE� BU� UIF� BSD� PG� UIF� HSFBUFTU� CFOE�NBEF� CZ� UIF� 4BWB�3JWFS� JO� UIF� FOUJSF�1PTBWKF
SBOHF��&WFO�UIPVHI�JO�UIF�EJTUBOU�QBTU�UIF�DFOUSF�PG�UIF�BSFB�EFWFMPQFE�JO�UIF�OFBSCZ�ÀNBSUOP�QSJ�-JUJKJ�-JUJKB�UPPL
UIF�BEWBOUBHF� PG� JUT� QPTJUJPO� PO� UIF� 4BWB�3JWFS� CBOL��"QBSU� GSPN� UIF�NJOJOH� JOEVTUSZ� UIF�-JUJKB� BSFB� BOE� JUT
EFWFMPQNFOU�XFSF� TUSPOHMZ� JOGMVFODFE� CZ� SJWFS�OBWJHBUJPO�XJUI� GFSSJFT� DSPTTJOH� UIF� 4BWB� BU� TFWFSBM� QPJOUT� OFBS
-JUJKB��3FHBSEMFTT�PG�UIF�GBDU�UIBU�-JUJKB�XBT�B�NBSLFU�UPXO�UIF�MJGF�PG�JUT�JOIBCJUBOUT�JO�UIF�GJSTU�IBMG�PG�UIF���UI
DFOUVSZ�EJE�OPU�EJGGFS� DPOTJEFSBCMZ�GSPN�UIF� MJGF� JO� JUT�SVSBM�IJOUFSMBOET��.PTU� JOIBCJUBOUT�PG�-JUJKB�XPSLFE� UIFJS
WBSJPVT�TJ[FE�GBSNT�XIJMF�PUIFST�UPPL�GVSUIFS�BEWBOUBHF�PG�-JUJKBhT�QPTJUJPO�PO� UIF� SJWFS�CBOL�CZ�EFSJWJOH� FYUSB
JODPNF�GSPN�BDUJWJUJFT�BOE�IBOEJDSBGUT�BTTPDJBUFE�XJUI�UIF�UIFO�EFOTF�SJWFS�USBGGJD�

,&:�803%4
-JUJKB�UIF�4BWB�3JWFS�NBSLFU�UPXO�IBOEJDSBGUT�GFSSZJOH���UI�DFOUVSZ

� /FLBUFSF�QPEBULF�J[�HSBEJWB�GSBODJTDFKTLFHB�LBUBTUSB�[B�LBUBTUSTLP�PC¦JOP�-JUJKB�HMBWOFHB�WJSB�[B�QSJQSBWP�QSJ¦VKP¦FHB�¦MBOLB�KF�W
TWPKFN�¦MBOLV�QSFE�MFUJ�PCKBWJM�ES��#PSJT�(PMFD���MBOFL�[�OBTMPWPN�%PMFOKTLP�;BTBWKF�OFLEBK��TWFU�PE�-JUJKF�EP�3BEF¦�QSFE����
MFUJ�KF�CJM�PCKBWMKFO�W�HMBTJMV�;BTBWD������M����ÝU���o��
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,SBK� -JUJKB� KF� OBTUBM� PC� OBKWF¦KJ� WJKVHJ� LJ� KP� W
WTFN� 1PTBWTLFN� ISJCPWKV� OBSFEJ� SFLB� 4BWB��� %F�
KBOTLP�KF�W�EBMKOJ�QSFUFLMPTUJ�QPKFN�-JUJKB�P[OB¦FWBM
PCNP¦KF� JO� OF�OBTFMKB� TBK� UFHB� UVEJ� W� SFTOJDJ� ÝF� OJ
CJMP� ¦FQSBW� KF� CJMB� ÝJSÝB� PLPMJDB� PLMKVLB� SFLF� 4BWF
WFSKFUOP� QPTFMKFOB� äF� W� QSB[HPEPWJOJ��� 0[FNMKF� KF
CJMP� QSWPUOP� OBTFMKFOP� W� EPLBK� SFELJI� [BTFMLJI� JO
WBTJDBI���4UBSP�OBSBWOP�QPU�PC�4BWJ� KF�NPHP¦F� [B�
TMFEJUJ� äF� W� CSPOBTUJ� EPCJ� T� TFWFSB� QB� TF� KJ� KF� QSJ�
LMKV¦JMB� QPU� QP� LBUFSJ� TP� PE� QSWFHB� UJTP¦MFUKB� QSFE
OBÝJN�ÝUFUKFN�QSFWBäBMJ� KBOUBS�PE�#BMUJLB�QSPUJ�*UB�
MJKJ���4UBSFKÝF�TSFEJÝ¦F�PCNP¦KB�KF�CJMP�OFLEBK�TJDFS�W
CMJäOKFN� ÀNBSUOV� -JUJKB� QB� KF� J[LPSJTUJMB� QSFEOPTU
TWPKF� MFHF�PC�TBWTLFN�CSFHV�[BSBEJ�¦FTBS�TF� KF�LSBK
IJUSFKF�SB[WJKBM���/B�PCNP¦KF�-JUJKF�JO�OKFHPW�SB[WPK
KF� QPMFH� SVEBSKFOKB� NP¦OP� WQMJWBMP� CSPEBSKFOKF� OB
4BWJ�TBK�TP�[�CSPEPWJ�QSF¦LBMJ�4BWP�OB�WF¦�NFTUJI�W

PLPMJDJ�-JUJKF��7�ESVHJ�QPMPWJDJ�����TUPMFUKB�KF�NBOKÝJ
CSPE�VQPSBCFO�MF�[B�QSFWP[�MKVEJ�WP[JM�QSFLP�4BWF�W
,MF¦BI�QSJ� WBTJ�,SFTOJDF� JO� x����� LPSBLPW� PE�-J�
UJKFj� QSJ� HSBEV� 1POPWJ¦F� QB� TUB� CJMB� CSPEB� T� LBUF�
SJNB�TP�QSFLP�4BWF�WP[JMJ�QPMFH�MKVEJ�UVEJ�QPMOP�OB�
MPäFOF�LNF¦LF� WP[PWF���,SBK� KF� JNFM� QSBWJDP� QPCJ�
SBOKB�NPTUOJOF�PE�CMBHB�LJ�KF�ÝMP�¦F[�4BWP�QP�CSP�
EV���/B�QSFWP[�[�MBEKBNJ�LJ�TF� KF�QSBW�SB[WJM�ÝFMF�W
TSFEOKFN�JO�OPWFN�WFLV��TP�TF�OBWF[PWBMF�NOPHF
[B� NBOKÝJ� USH� [� NP¦OJN� LNF¦LJN� [BMFEKFN� OF
UPMJLP�PCJ¦BKOF�PCSUJ�JO�JOEVTUSJKTLF�QBOPHF�LJ�TP�TF
SB[WJMF�W�-JUJKJ�LPU�TP�WSWBSTUWP� MBEKBSTUWP� UJTLBOKF
ULBOJO�HPTUJOTUWP�JO�USHPWJOB���#MJäJOB�4BWF�JO�QSP�
NFU�OB�OKFK� TUB�CJMB�[BUP� UVEJ�W[SPL�[B�OBTFMKFWBOKF
MKVEJ� LJ� TP� TF� T� UFNJ� PCSUNJ� VLWBSKBMJ� -JUJKB� QB� KF
TQBEBMB�NFE�OBTFMKB�[�WF¦KJN� ÝUFWJMPN� SF¦OJI�NPS�
OBSKFW�P[��¦PMOBSKFW���

4LJDB�LBUBTUSTLF�PCWJOF�-JUJKB�W�HSBEJWV�GSBODJTDFKTLFHB�LBUBTUSB
	4*�"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�L��P��-JUJKB�/�����QSPUPLPMJ
�

�����������

� .FMJL�1PTBWTLB�4MPWFOJKB�TUS������
� (PMFD�-JUJKB�TUS������
� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
� (PEFD�����MFU�-JUJKF�TUS����������
� .FMJL�1PTBWTLB�4MPWFOJKB�TUS������

������������������������������������������������
� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�TUS�����
� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
� 1SBW�UBN�TUS������
� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�� 6NFL�1MPWCB�QP�4BWJ�TUS������
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-FTFOJ�NPTU�W�-JUJKJ�	GPUP��7FLPTMBW�,SBNBSJW�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

;B� BWTUSJKTLJ� EFM� IBCTCVSÝLF� NPOBSIJKF� KF� CJM� W
EWBKTFUJI� MFUJI����� TUPMFUKB�[B�QPUSFCF� J[SB¦VOBWBOKB
WJÝJOF� EBWLPW� J[� [FNMKJÝLF� QPTFTUJ� J[EFMBO� GSBODJT�
DFKTLJ� LBUBTUSTLJ� PQFSBU� LJ� EBOEBOFT� QSFETUBWMKB
J[WSTUFO�WJS�[B�QSFV¦FWBOKF�[HPEPWJOF�NBOKÝJI�LSBKFW
JO� OKJIPWFHB� [BMFEKB�� 0TOPWOP� QPQJTOP� FOPUP� KF
QSFETUBWMKBMB� LBUBTUSTLB� PC¦JOB�� 1P� UBLSBU� PQSBW�
MKFOJI� NFSJUWBI� KF� LBUBTUSTLB� PC¦JOB� -JUJKB� NFSJMB
����� PSBMPW� ����� LWBESBUOJI� TFäOKFW� 	����� PSBMPW
��� LWBESBUOJI� TFäOKFW
��� OB� OKFOP� QSFDFK� OFOB�
WBEOP�PCMJLP�QB�KF�OBKCPMK�WQMJWBM�QPUFL�TUSVHF�SFLF
4BWF�� 1SBW[BQSBW� TUB� UFSFO� LBUBTUSTLF� PC¦JOF� -JUJKB
TFTUBWMKBMB� EWB� MF� W� NBMFN� EFMV� TUJLBKP¦B� TF� EFMB
PCB� W� PCMJLJ� OFLPMJLP� EFGPSNJSBOJI� QSBWPLPUOJLPW�
1SWJ�NBOKÝJ�TF�KF�SB[UF[BM�PE�W[IPEB�QSPUJ�[BIPEV
ESVHJ�WF¦KJ�EFM�QB�PE�TFWFSB�QSPUJ�KVHV����4BWB�KF�OB
UFN�PCNP¦KV�QSFETUBWMKBMB� UVEJ�NFKP�NFE� MKVCMKBO�
TLP� JO� OPWPNFÝLP� LSFTJKP� UPSFK�NFE�(PSFOKTLP� JO
%PMFOKTLP�� 4BWTLJ� CSFHPWJ� OB� PCNP¦KV� LBUBTUSTLF
PC¦JOF�-JUJKB� TP� CJMJ� W� ¦BTV� J[EFMBWF� GSBODJTDFKTLFHB
LBUBTUSB� QPSBTMJ� [� HP[EPN� QPOFLPE� QB� TP� TF� PC
OKFOJ�TUSVHJ�SB[UF[BMJ�QBÝOJLJ�BMJ�USBWOJLJ�

,SBK�-JUJKB� MFäJ� TFWFSOP� PE�/PWFHB�NFTUB� LJ� KF
CJMP�W�QSWJ�QPMPWJDJ����� TUPMFUKB� TSFEJÝ¦F�OPWPNFÝLF

�� 0SBM�UVEJ� KPI� KF�UPMJLP�TWFUB�LPMJLPS�HB�MBILP�KBSFN�WPMPW
[PSKF�W�FOFN�EOFWV���NFSOJLJ�QPTFWLB� KF������LWBESBUOJI
TFäOKFW� 	BMJ� LMBGUFS
� P[�� ����� B�� HMFK� ,VSFU�4MPWFOTLP� ÀUB�
KFSTLP�QSFE�NBSWOP�SFWPMVDJKP������TUS������7�QSJ¦VKP¦FN�QSJ�
NFSV� KF� UP� QSJCMJäOP� ������� IB� ������ N¤� 	������� IB
������ N¤
� ÝUFWJMLB� W� PLMFQBKV� QB� KF� WSFEOPTU� EPEBUOP
PQSBWMKFOJI�NFSJUFW�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

LSFTJKF��0E�OKFHB�KF�CJMB�PEEBMKFOB��������NJMKF��/B
P[FNMKV�LBUBTUSTLF�PC¦JOF�-JUJKB� KF�USH�-JUJKB� MFäBM�W
TFWFSPW[IPEOFN� EFMV� PCNP¦KB� UFTOP� PC� TBWTLFN
CSFHV� P[�� OB� W[IPEOFN� SPCV� SBWOJOF� LJ� TP� KP
QPLSJWBMF� WF¦JOPNB� PCEFMBOF� OKJWTLF� QPWSÝJOF�� /B
KVHV� JO� [BIPEV� LBUBTUSTLF� PC¦JOF� KF� CJMP� OFLPMJLP
WF¦� HP[EB� OB� TFWFSV� QB� KF� PCNP¦KF� LSBKB� PNFKFWBM
UPL�SFLF�4BWF����4QSWB�KF�USH�-JUJKB�PCTFHBM�MF�OBTFMKF
OB� EFTOFN� CSFHV� 4BWF� OB� MFWFN� CSFHV� OBTQSPUJ
-JUJKJ�QB�KF�TUBM�LSBK�(SBEFD��,SBKB�OFLEBK�OJTUB�JNFMB
WFMJLP�TUJLPW�TBK�KV�KF�EP�MFUB������QPWF[PWBM�MF�CSPE
W�1PELSBKV�OKVOP�QPTUPQOP�QPWF[PWBOKF�JO�LPO¦OP
[ESVäJUFW�QB�KF�PNPHP¦JMB�ÝFMF�J[HSBEOKB�NPTUV� MFUB
�������

%SVHJ�QPNFNCOFKÝJ�LSBK� W�LBUBTUSTLJ�PC¦JOJ�-J�
UJKB�KF�CJM�4W��+VSJK�	4U��(FPSHFO�EBOFT�1PEÝFOUKVS
�
,SBK� MFäJ� TFWFSP[BIPEOP� PE� -JUJKF� PC� TUSVHJ� SFLF
4BWF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QB� HB� KF� PCEBKBMP
OFLBK� SBWOJOTLJI� OKJW� JO� USBWOJLPW� LJ� TP� QSPUJ� [B�
IPEV�IJUSP�QSFIBKBMJ�W�ISJCPWKF��1P�ISJCJI�OBE�4BWP
TP�QSFUFäOP� SBTMJ�HP[EPWJ�NFE�HP[EOF�QPWSÝJOF�QB
TP�TF�OB�HPTUP�NFÝBMJ�QBÝOJLJ��1PQPMOPNB�OB�TFWFSV
PCNP¦KB�LBUBTUSTLF�PC¦JOF�-JUJKB�OB�PLMKVLV�4BWF�KF
MFäBMP�T� USFI�TUSBOJ�[�SF¦OP�TUSVHP�PCEBOP�QPTFTUWP
1PHPOJL� 	UVEJ� 1PHBOFL��� 1PHBOFU[
� OFEBMF¦� PE
TBNFHB�LSBKB�-JUJKB�QB�ÝF�QPTFTUWP�(SCJO�	(FSCJO
�
/BKCPMK� PEEBMKFO� LSBK� W� LBUBTUSTLJ� PC¦JOJ� PE� MJUJK�

�� 4*�"34�"4�����L��P��-JUJKB�/�����DFOJMOJ�FMBCPSBU�OFQB�
HJOJSBOP�

�� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����JO����
�� (PMFD�%PMFOKTLP�;BTBWKF� OFLEBK� ��� EFM� TUS�� ���� HMFK� UVEJ

4NPMF�(SBÝWJOF�OB�OFLEBOKFN�,SBOKTLFN�TUS������
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TLFHB�USHB�OJ�CJM�PEEBMKFO�WF¦�LPU�QPM�VSF�OFLPMJLP
CPMK�KF�CJM�PE�-JUJKF�PENBLOKFO�MF�LSBK�4W��+VSJK�	1PE�
ÝFOUKVS
���

1PEOFCKF�UPE�TP�PQJTPWBMDJ�SB[NFS�[BSBEJ�WQMJWPW
4BWF�JO�WFMJLJI�HP[EOJI�QPWSÝJO�W�CMJäJOJ�P[OB¦JMJ�LPU
WMBäOP�OJTP�QB�QP[BCJMJ�PNFOJUJ�UVEJ�EB�KF�WFSKFUOP
WJTPLB� WMBHB� W[SPL� [B� QPHPTUP� NFHMP� LJ� OB� WFHF�
UBDJKP� TJDFS� OJ� WQMJWBMB� QSFWF¦� EPCSP� ¦FQSBW� KF� UVEJ
[BWJSBMB�OJ�QSFWF¦�

7�DJWJMOJI�JO�QPMJDJKTLJI�[BEFWBI�KF�UVLBKÝOKF�PC�
NP¦KF� TPEJMP� QPE� VQSBWP� PLSBKOF� HPTQPTLF� 4UJ¦OB
DFSLWFOP�VQSBWOP�QB�KF�OBE�QSFCJWBMDJ�PCNP¦KB�LB�
UBTUSTLF� PC¦JOF� -JUJKB� CEFMB� äVQOJKB� TW�� .BSUJOB
	ÀNBSUOP
��ÀPMF�W�-JUJKJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB�ÝF
OJTP� JNFMJ���� 7FMJLP� EBMKÝP� USBEJDJKP� ÝPMTUWB� KF� OB
ÝJSÝFN�PCNP¦KV�-JUJKF�JNFMP�CMJäOKF�ÀNBSUOP�LKFS�KF
ÝPMB�QPE�PLSJMKFN�TUJÝLJI�NFOJIPW�J[QSJ¦BOB�äF�W����
TUPMFUKV���� 1P� PQBäBOKJI� [BQJTPWBMDFW� SB[NFS� OB
PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� OJ� CJMP� OPCFOJI
QPTFCOPTUJ�BMJ�[OBNFOJUPTUJ�QSBW�UBLP�QB�OJTP�PQB�
[JMJ� LBLSÝOJILPMJ� TQPNFOJLPW� BMJ� ESVHJI� [HPEPWJO�
TLJI�QPNOJLPW���

/B� TFWFSV� KF� P[FNMKF� LBUBTUSTLF� PC¦JOF� -JUJKB
NFKJMP� OB� TUSVHP� SFLF� 4BWF� QSPUJ� W[IPEV� OB� LBUB�
TUSTLP�PC¦JOP�+BCMBOJDB�QSPUJ�KVHV�OB�LBUBTUSTLP�PC�
¦JOP� ÀNBSUOP� JO� 4W�� "OUPO� JO� QSPUJ� [BIPEV� OB
LBUBTUSTLP�PC¦JOP�,SFTOJDF�W�PLSBKV�7JÝOKB�(PSB��1P
QPEBULJI� QPQJTB� J[� MFUB� ����� KF� OB� PCNP¦KV� LBUB�
TUSTLF�PC¦JOF�-JUJKB�äJWFMP�

NPÝLJ äFOTLF IJÝF TUBOPWBOKB
USH�-JUJKB ��� ��� �� ��
4W��+VSJK ��� ��� �� ��
TLVQBK ��� ��� �� ���

4LVQBK� KF� W� LBUBTUSTLJ� PC¦JOJ� W� ¦BTV� J[EFMBWF
GSBODJTDFKTLFHB� LBUBTUSB� äJWFMP� ���� MKVEJ�� 4BNP� T
LNFUPWBOKFN� TF� KF� QSFäJWMKBMP� ��� ESVäJO� T� LNFUP�
WBOKFN�JO�PCSUKP�QB����ESVäJO��0E�PCSUOJLPW�KF�OB
PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� PCMB¦JMB� ÝJWBM� FO
LSPKB¦�LMPCVLF�FO�LMPCV¦BS�¦FWMKF�QB�KF�J[EFMPWBM�FO
¦FWMKBS��ÇJUP� TP�NMFMJ� USJKF�NMJOBSKJ�NFTP� KF� QSFEF�
MPWBM� JO� QSPEBKBM� FO�NFTBS�� 4BWB� KF� CJMB� W� ¦BTV� J[�
EFMBWF�GSBODJTDFKTLFHB�LBUBTUSB�ÝF�QMPWOB�JO�KF�QSFE�
TUBWMKBMB� FOP� QPNFNCOFKÝJI� QSPNFUOJI� äJM� [BSBEJ
¦FTBS� TP� TF�W�LSBKJI�PC�OKFOJ� TUSVHJ� SB[WJMF� UVEJ�OF�
LBUFSF�PCSUJ�LJ�KJI�W�ESVHJI�QPEFäFMTLJI�USHJI�W�QSWJ
QPMPWJDJ�����TUPMFUKB�OJ�CJMP�OBKUJ��/B�PCSBWOBWBOFN
PCNP¦KV�KF�UBLP�EFMPWBM�ÝF�FO�NJ[BS�FOBKTU�¦PMOBSKFW

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� %BNKBO�-JUJKTLP�ÝPMTUWP�TLP[J�WBT�TUS�����
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�

	BMJ� UVEJ� SF¦OJI�NPSOBSKFW
� USJKF� WSWBSKJ� JO� ��� HPT�
UJMOJ¦BSKFW����7SWBSKJ�TP�QMFUMJ�[FMP�NP¦OF�WSWJ�J[�U��J�
MBÝLF�LPOPQMKF�LJ�TP�KP�LVQPWBMJ�PE�QSJEFMPWBMDFW�OB
7B¦BI�TFNFOK�LKFS�TP�KP�QSPEBKBMJ�QB�TP�JNFOPWBMJ
xQSFEJW� EBOj�� 4FNFOK� TF� KF� PEWJKBM� WTBLP� MFUP� QSFE
TW��"OESFKFN�	����OPWFNCFS
�

%FM�PCSUOJLPW�TF�KF�OB�-JUJKTLFN�OBTFMJM�WTFLBLPS
[BSBEJ� EPLBK� HPTUFHB� SF¦OFHB� QSPNFUB� TBK� QPEBULJ
[B� MFUP� ����� OBWBKBKP� EB� TF� KF� EOFWOP� W� MJUJKTLFN
SF¦OFN�QSJTUBOJÝ¦V�VTUBWJMP����EP���� MBEJK����1PMFH
PCJ¦BKOJI�NJ[BSKFW� JO� UFTBSKFW� TP�[BUP�W�-JUJKJ�EFMBMJ
UVEJ�SB[MJ¦OJ�MBEJKTLJ�NPKTUSJ��7�-JUJKJ�TP�MBEKF�QSFE�
WTFN�UFTBMJ�QB�UVEJ�QPQSBWMKBMJ��7[EPMä�SFLF�TP�SF¦OF
MBEKF� EFMBMJ� UVEJ� W� OFLBUFSJI� ESVHJI� LSBKJI� OQS�� W
,MF¦BI�-B[BI�1PMKBOBI�QSJ�,SFTOJDBI�W�,SÝLFN�JO
ESVHPE��5JQJ� QMPWJM� JO� OB¦JO� QMPWCF� TP� TF� PCJ¦BKOP
QSJMBHBKBMJ�QPTFCOPTUJN�QPTBNF[OF�SFLF�JO�WSTUJ�SPCF
	OQS�� MFT
� LBS� KF� QPNFOJMP� EB� TP� CJMF�NFE� SFLBNJ
MBILP�QSFDFKÝOKF� SB[MJLF����7�-JUJKJ� TP� MBILP� MBEKBSKJ
LVQPWBMJ�UVEJ�SB[OP�PSPEKF�JO�PQSFNP�[B�MBEKF���

,MKVC� UFNV� EB� KF� CJMB� -JUJKB� USH� TF� äJWMKFOKF
OKFOJI�QSFCJWBMDFW�OJ�WFMJLP�SB[MJLPWBMP�PE�äJWMKFOKB
LNF¦LFHB�QSFCJWBMTUWB�W�OKFOJ�PLPMJDJ��1PEPCOP�LPU
W� ESVHJI� NBOKÝJI� MPLBMOJI� TSFEJÝ¦JI� KF� CJMB� TBNP�
PTLSCB� ÝF� WFEOP� HMBWOJ� OBNFO� QSJEFMBWF��� TBK� VL�
WBSKBOKF�[�PCSUKP�USHPWJOP�BMJ�HPTUJOTUWPN�TBNP�QP
TFCJ� MKVEFN�ÝF�OJ�QSJOBÝBMP�EPWPMK�EPIPELPW�EB�CJ
TF� MBILP� QPTWFUJMJ� TBNP� PCSUOJ� EFKBWOPTUJ�� ;BUP� KF
WTBL� PCSUOJL� W� LSBKV� NPSBM� PCEFMPWBUJ� NBOKÝP� BMJ
WF¦KP�OKJWP� UFS� SFEJUJ�OFLBK� äJWJOF�EB� KF� MBILP�QSF�
äJWFM� TFCF� JO� TWPKP� ESVäJOP�� /BKCPMK� OBT� P� UFN
QSFQSJ¦B� QPHMFE� W� [BQJTOJL� TUBWCOJI� [FNMKJÝ¦� LJ
OBWBKB� EB� KF� PC� TLPSBK� WTBLJ� IJÝJ� W� USHV� TUBMP� ÝF
HPTQPEBSTLP� QPTMPQKF� LJ� KF� TMVäJMP� [B� PCEFMBWP� JO
TQSBWJMP� QSJEFMLPW� [B� WF¦JOP� USäBOPW� QB� KF� WQJTBO
LNF¦LJ� TUBUVT�� 1PMFH� UFHB� TP� JNFMJ� OFLBUFSJ� PE� US�
äBOPW�W�QPTFTUJ�WF¦� TUBOPWBOKTLJI�IJÝ�LJ�TP� KJI�PE�
EBKBMJ�OBKFNOJLPN�

1SFCJWBMDJ�OB�-JUJKTLFN�TP�TF�W�QSWJ�QPMPWJDJ����
TUPMFUKB�W�HMBWOFN�QSFISBOKFWBMJ�[�[FMFOKBWP�[FMKFN
LSPNQJSKFN� SFQP� GJäPMPN� QSPTFOP� LBÝP� JO� BKEP�
1FLMJ� TP� NFÝBO� LSVI� LJ� TP� HB� NFTJMJ� J[� BKEPWF
KF¦NFOPWF�JO�OFLBK�LPSV[OF�NPLF��.FTP�KF�CJMP�OB
OKJIPWJI� NJ[BI� MF� PC� WF¦KJI� QSB[OJLJI� JO� ESVHJI
QPTFCOJI�QSJMPäOPTUJI��0CJ¦BKOP�KF�LNF¦LB�ESVäJOB
TWPKP� LNFUJKP� PCEFMPWBMB� TBNB� OB� WF¦KJI� LNF¦LJI
QPTFTUWJI�QB�TP�QPMFH�EPNB¦F�ESVäJOF�EFMBMJ�W�QPW�
QSF¦KV�ÝF�QP�FO�IMBQFD�JO�EWF�EFLMJ�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS������
�� ,PTJ�1PUVKPWJ�TSFEOKJ�WFL�TUS������
�� (PEFD�����MFU�-JUJKF�TUS������
�� #ÊDL�)FSNBHPS�TUS�����
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4F[OBN�MBTUOJLPW�TUBWC�W�-JUJKJ��

JNF�MBTUOJLB TUBUVT LSBK�JO�IJÝOB
ÝUFWJMLB�CJWBOKB

WSTUB�QPTMPQKB

%PCSBV[�"OUPO LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
1SJNBTDIJUTDI�(FPSH LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
;IFSOJ[I�.BUIJBT LBKäBS -JUJKB�� TUBOPWBOKTLB�[HSBECB
;IFSOJU[�.BUIJBT LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
%PNJBO�.JDIBFM LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�[HSBECB
5J[	UTDI
BS�.BUIFVT LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF
4BMMBS�"OUPO LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB

   HPTQPEBSTLP�QPTMPQKF
1BVMJO�(FPSH LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
-FLPWJU[�/JDPMBVT LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�[HSBECB
6SCBJT�'SBO[ LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
6SCBJT�'SBO[ LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF
.BOEFM�,BTQBS LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB

   

1PHBUTDIOJH�.BSJB LNFUJDB -JUJKB��� TUBOPWBOKTLB�[HSBECB
4DIFHB�"OUPO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
4DIFHB�"OUPO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF
3FQJOB�,BTQFS LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   HPTQPEBSTLP�QPTMPQKF
   HPTQPEBSTLP�QPTMPQKF

.JLJMJU[�+PTFQI LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB
4DIFHTDI�(FPSH LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF
,PWBUTDI�'SBO[ LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
4DIFHB�+PIBO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB�[

EWPSJÝ¦FN
1FOOF�+PIBO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
   HPTQPEBSTLP�QPTMPQKF

4IBSBNCPTLZ�7JO[FO[ WSWBS�LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB
,PCMFS�+PIBOO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB
4[BSBNCPTLZ�7JO[FO[ WSWBS -JUJKB��� TUBOPWBOKTLB�[HSBECB�[�EWPSJÝ¦FN
,PCMFS�'SBO[ LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
,PCMBS�'SBOD LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�HPTQPEBSTLJN�QPTMPQKFN�JO

EWPSJÝ¦F
,PCMBS�+PIBO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB
DFSLFW�TW��/JLPMBKB DFSLFW�T�QPLPQBMJÝLJN�QSPTUPSPN
3BVOFLFS�6SCBO OBKFNOJL -JUJKB��� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�TUBWCB
3BVOFLBS�6SCBO  �� -JUJKB��� TUBOPWBOKTLB�[HSBECB�[�EWPSJÝ¦FN
3BVOFLBS�6SCBO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   

NFäOBSJKB -JUJKB��� TUBOPWBOKTLB�TUBWCB
0CSFTTB�.JDIBFM LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN

�� 4*�"34�"4�����L��P��-JUJKB�/�����QSPUPLPM�TUBWCOJI�[FNMKJÝ¦�OFQBHJOJSBOP�
�� 7�FWJEFODJ�TUBWCOJI�[FNMKJÝ¦�KF�OKFHPW�QPLMJD�UFäLP�QSFCSBUJ�W�BCFDFEOFN�TF[OBN�MBTUOJLPW�[FNMKJÝLJI�QBSDFM�W�LBUBTUSTLJ�PC¦JOJ

-JUJKB�QB�KF�OKFHPW�TUBUVT�LNFU�
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8SJU[�+PTFQI LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
;IFSOF�"OUPO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
1SBQSFUOJH�.JDIBFM LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB�[

EWPSJÝ¦FN
4DIFHB�.BSUJO OBKFNOJL�� -JUJKB��� HPTQPEBSTLP�QPTMPQKF

 LNFU  HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
4DIFHB�.BSUJO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�[�EWPSJÝ¦FN
4DIFHB�.BSUJO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
,MBOUTDIBS�+PTFQI LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
3PUI�+PIBOO QPTFTUOJL -JUJKB��� TUBOPWBOKTLB�TUBWCB

   HPTQPEBSTLP�QPTMPQKF�[�EWPSJÝ¦FN
   TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF

�� 7� ¦BTV� QPQJTB� TP� PE� äJWJOF� W� LBUBTUSTLJ� PC¦JOJ
-JUJKB� SFEJMJ����LPOK� ��� WPMPW����LSBW� ��� UFMFU� JO
����QSBÝJ¦FW��,POKF�JO�QSBÝJ¦F�TP�WF¦JOPNB�LVQPWBMJ
OB� )SWBÝLFN� NFEUFN� LP� TP� HPWFEP� W� HMBWOFN
W[SFKBMJ�TBNJ�[BUP�KF�CJMP�PCJ¦BKOF�EPNB¦F�QBTNF��;
J[KFNP� QSBÝJ¦FW� TP� EPNB¦P� äJWJOP� QPMFUJ� QBTMJ� OB
QBÝOJLJI�JO�QP�HP[EPWJI�QP�LPÝOKJ� JO�äFUWJ�QB�UVEJ
OB� USBWOJLJI� JO� OKJWBI� 	TUSOJÝ¦OB� QBÝB
�� ,POKF� TP
VQPSBCMKBMJ� [B�QPNP¦�QSJ�OBKUFäKJI�LNF¦LJI�PQSBWJ�
MJI� [BUP� TP� KJI�PCJ¦BKOP�CPMKF�LSNJMJ����1PMFH� USBWF
BMJ� TFOB� TP� KJN�EPEBKBMJ� ÝF� PWFT� JO� W¦BTJI� USBWJ� QSJ�
NFÝBMJ�ESVHB�äJUB��-JUJKBOJ�TP�LPOKF�WQSFHBMJ�UVEJ�QSJ
WMFLJ�¦PMOPW�CSPEPW�JO�NBOKÝJI�MBEJK�LJ�TP�QMVMF�QP
4BWJ� QSPUJ� UPLV� JO� J[� KVäOJI� LSBKFW� QSFEWTFN� J[
)SWBÝLF� QSFWBäBMF� USHPWTLP� CMBHP���� ,SBWBN� JO
UFMFUPN�TP�W¦BTJI�QPLMBEBMJ�TWFäP�EFUFMKP��1P[JNJ�TP
LPOKF�WPMF�JO�LSBWF�LSNJMJ�T�TFOPN�JO�PUBWP�UFS�LEBK
QB�LEBK�[�EFUFMKP�LP�QB�KF�UFHB�[B¦FMP�[NBOKLPWBUJ
TP�äJWJOJ�W�KBTMJ�QPMBHBMJ�UVEJ�TMBNP��1SBÝJ¦F�TP�LSNJMJ
T�LSPNQJSKFN�SVNFOP�SFQP�JO�PTUBMJNJ�[FMFOKBWOJNJ
PEQBELJ��0CJ¦BKOP�TP�KJI�EPCSP�QPSFEJMJ�	[NBTUJMJ
�JO
OBUP�[BLMBMJ�NFTP�QPSBCJMJ�[B�ISBOP�NBÝ¦PCP�QB�[B
NBTU�OBKWF¦LSBU�[B�EPNB¦F�QPUSFCF�

4�LPOKJ�JO�WPMJ�TP�TJ�LNFUKF�QPNBHBMJ�QSJ�QPMKTLJI
PQSBWJMJI�LPOKF�QB�TP�QPMFH�UFHB�VQPSBCMKBMJ�UVEJ�[B
SB[MJ¦OF� QSFEWTFN�LSBKÝF� QSFWP[F� PTFC� JO� CMBHB��;
MBTUOP�BMJ�OBKFUP�WQSFHP�TP�TF�WP[JMJ�EP�OF�QSBW�PE�
EBMKFOFHB�5SFCOKFHB�JO�EP�HMBWOF�LPNFSDJBMOF�DFTUF
%VOBKo5STU��$FTUB�LJ�KF�-JUJKP�QPWF[PWBMB�[�HMBWOP
LPNFSDJBMOP� DFTUP� J[� -KVCMKBOF� KF� TFLBMB� PCNP¦KF
LBUBTUSTLF�PC¦JOF�W�TNFSJ�PE�KVHB�QSPUJ�TFWFSV�UFS�KF
CJMB�WFEOP�EPCSP�W[ESäFWBOB�NFEUFN�LP�TP�[B�PT�
UBMF�QPMKTLF�QPUJ�TMBCÝF�TLSCFMJ�

,SBWF� TP� UVLBKÝOKJ� QSFCJWBMDJ� SFEJMJ� [B� QSJEP�
CJWBOKF�NMFLB�LJ�TP�HB�W¦BTJI�WTFHB�QPSBCJMJ�EPNB
W¦BTJI�QB�TP�HB�EFM�QSFEFMBMJ�W�NBTMP� JO�HB�QSPEBMJ�
;B� SFKP� QSJNFSOB� UFMFUB� TP� QVÝ¦BMJ� OFQSJWF[BOB� JO

�� 7� [BQJTOJLV� TUBWCOJI� [FNMKJÝ¦� KF� P[OB¦FO� LPU� OBKFNOJL� W
BCFDFEOFN� TF[OBNV� MBTUOJLPW� [FNMKJÝLJI� QBSDFM� QB� LPU
LNFU�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS����������

QSPTUB�UJTUF�äJWBMJ�LJ� KJI�EPNB�OJTP�QPUSFCPWBMJ�QB
TP�QSPEBKBMJ�NFTBSKFN�[B�[BLPM�

7PMF�LJ�OJTP�NPHMJ�WF¦�PQSBWMKBUJ�EFMB�OB�QPMKJI
JO� QPNBHBUJ� QSJ� WMFLJ� UFS� LSBWF� LJ� OJTP� WF¦� EBKBMF
NMFLB� TP� OFLBK� ¦BTB� CPMKF� LSNJMJ� OBUP� QB� QSPEBMJ
äJWJOTLJN�USHPWDFN��/B�WF¦KJI�QPTFTUWJI� TP� JNFMJ� W
QPWQSF¦KV� QP� EWB� LPOKB� BMJ� ÝUJSJ� WPMF� EWF� BMJ� USJ
LSBWF�FOP�BMJ�EWF�UFMFUJ�JO�QP�EWB�QSBÝJ¦B��1FSVUOJOF
OJTP� WFMJLP� SFEJMJ� WF¦JOPNB� KF� KF�CJMP�QSJ�IJÝJ� MF� [B
EPNB¦F�QPUSFCF�QB�UVEJ�T�¦FCFMBSTUWPN�TF�UVLBK�OJ
OJI¦F�VLWBSKBM���

4BWB� UF¦F� PC� TFWFSOJ�NFKJ� LBUBTUSTLF� PC¦JOF� PE
[BIPEB� QSPUJ� W[IPEV�� #SPEBSTUWP� QP� 4BWJ� KF� CJMP
NP¦OP�SB[WJUP�äF�W�SJNTLJI�¦BTJI�QB�UVEJ�LBTOFKF�KF
JNFMB�QMPWCB�QP�4BWJ�WFMJL�QPNFO�[B�QSFCJWBMTUWP�PC
SF¦OJ� TUSVHJ�� -KVEKF� TP� TF� [B� OBLMPOKFOPTU� TBWTLJI
WPEB� OBKQSFK� QPLMBOKBMJ� SJNTLFNV� CPHV� 4BWVTV� W
TSFEOKFN� WFLV� QB� TP� WF¦� LSÝ¦BOTLJI� DFSLWB� PC
OKFOFN�UPLV�QPTWFUJMJ�TW��.JLMBWäV�[BWFUOJLV�CSP�
EBSKFW�¦PMOBSKFW�JO�SJCJ¦FW��#SPEBSTUWP�OB�4BWJ�TF�KF
ÝF� PLSFQJMP� W� ¦BTV� IJUSFHB� SB[WPKB� USäBÝLFHB� QSJ�
TUBOJÝ¦B�TBK�KF�QP�HMBWOJ�WPEOJ�QSPNFUOJ�QPUJ�[�KVHB
QSPUJ� 5STUV� QPUPWBMP� äJUP� WJOP� ISBTUPWJ� IMPEJ� [B
MBEKFEFMOJÝUWP�UFS�ESVHP�USHPWTLP�CMBHP��0E�ISWBÝLF
NFKF�EP�;BMPHB�KF�CJMP����QPTUBK�PE�LBUFSJI�TP�CJMF
OB�PCNP¦KV�-JUJKF�QPTUBKF�1POPWJ¦F�-JUJKB�ÀU��+VSJK
1PHBOFL� JO� "QOFOFD� QSJ� 3JC¦BI�� 7PäOKB� QP� 4BWJ
OBW[EPM� KF� CJMB� TBNP� OB� WJEF[� MBäKB� LBLPS� QP� UPLV
OBW[HPS� LFS� KF� CJMB� OFWBSOFKÝB� [BUP� TP� CJMJ� UVEJ
UPWPSJ�NBOKÝJ��/BW[HPS�KF�CJMP�USFCB�MBEKF�WMF¦J�[�äJ�
WJOP�WTF�PE�4JTLB�EP�;BMPHB��/B�OBKUFäKJI�QPOFLPE
TLPSBK�OFEPTUPQOJI�NFTUJI�TP�NPSBMJ�UP�EFMP�PQSBWJUJ
MKVEKF���� *NFOPWBMJ� TP� KJI� xWMBWVHBSKJj� PC� TBWTLFN
CSFHV�QB�KF�CJMB�[B�EPTUPQ�EP�PCSFäKB�WEFMBOB�P[LB
TUF[B��1P� MFUV������ TP� TNFMJ� [B� WMFLP� SF¦OJI�QMPWJM
VQPSBCMKBUJ�UVEJ�äJWJOTLP�WQSFHP����7�¦BTV�LP�TP�[B
WMFLP� ¦PMOPW� JO� MBEJK� QP� 4BWJ� [B¦FMJ� OBNFTUP� ¦MP�
WFÝLJI� SPL�VQPSBCMKBUJ� UVEJ�WMF¦OF�LPOKF� JO�WPMF� TP
OFLEBK�[B�MKVEJ�QSFEWJEFOF�P[LF�QPUJ�NPSBMJ�SB[ÝJSJUJ

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS����������
�� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
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#SPE�OB�4BWJ�	GPUP��'SBO�7FTFM�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

OB�SB¦VO�CMJäOKJI�[FNMKJÝ¦�¦FTBS�OKJIPWJ�MBTUOJLJ�OJTP
WFEOP�[�OBWEVÝFOKFN�TQSFKFNBMJ��.BSTJLEP�TF�KF�QP
QSBWJDP� PEQSBWJM� DFMP� QP� QSBWOJ� QPUJ� "OUPO� 7FS�
UB¦OJL�	7FSUBUTDIOJH
�QB�KF�MFUB������TWPKFHB�TPTFEB
QSJKBWJM� W� QSWJ� WSTUJ� [BSBEJ� PQSBWMKBOKB� OFEPWPMKFOF
EFKBWOPTUJ� QB� UVEJ� LFS� NV� KF� [� WMFLP� MBEJK� T� QP�
NP¦KP� äJWJOF� VOJ¦FWBM� [FNMKJÝ¦F�� x���� B�� EB�� +PTFG
4PSBJUTDI�WPO�#SFH�CFJN�4DIJGG[VHF�EJF�(SVOETUàDLF�EFT
7FSUBUTDIOJH� EVSDI� EFO� 7JFIUSJFC� WFSEFSCF� ���j���� *O
¦FQSBW� TP� MBTUOJLJ� QP� OKJI� ÝF� WFEOP� MBILP� QBTMJ� äJ�
WJOP�SBTUKF�OB�UFI�[FNMKJÝ¦JI�OJ�TNFMP�CJUJ�WJÝKF�PE��
¦FWMKFW�EB�OF� CJ� PWJSBMP� QSPNFUB���� 1SJ�3FOLBI� TP
[BSBEJ�OFQSFIPEOFHB�UFSFOB�PC�TUSVHJ�W�TLBMF�[BCJKBMJ
USBNPWF� JO� KJI� QPLSJMJ� [� EFTLBNJ� UFS� UBLP� OBQSBWJMJ
[BTJMOP�QPU�[B�WMFLP�MBEJK�QSPUJ�UPLV�SFLF��%FMP�LJ�KF
CJMP� äF� W� PCJ¦BKOJI� SB[NFSBI� UFäLP� JO� OFWBSOP� KF
QPTUBMP� ÝF� UFäKF� PC� QSFWFMJLJ� WPEJ� QB� UVEJ� TVÝOB
PCEPCKB�TP�CJMB�PWJSB�[B�QSFWBäBOKF�UPWPSPW�QP�WPEJ�
1P[JNJ�KF�QSPNFU�PWJSBM�MFE�PC�SPCV�TUSVHF�W�IVEJI
[JNBI�QB� KF� MFE�DFMP�QMBWBM�QP�WPEJ� TSFEJ� SFLF��5B�
LSBU�TP�NPSBMJ�CSPEBSKJ�QPJTLBUJ�OBKCMJäKF�QSJTUBOJÝ¦F
BMJ� [BWFUKF� UFS� QP¦BLBUJ� OB� VHPEOFKÝF� QMPWOF� SB[�
NFSF��0E�TBWTLFHB�CSPEBSTUWB�TP�[BTMVäJMJ�EFM�TSFE�
TUFW� [B� TWPKF� äJWMKFOKF� CSPEOJLJ� JO� OKJIPWJ� IMBQDJ
UJTUJ�LJ�TP�PQSBWMKBMJ�xWMF¦OP�TMVäCPj�QB�UVEJ�UJTUJ�LJ
TP�W�LSBKJI�PC�WPEOJ�QPUJ�QPTUSFHMJ�T�ISBOP�JO�QJKB¦P�
1PTSFEOP� KF� CSPEBSTUWP� OVEJMP� EPEBUOJ� [BTMVäFL� ÝF
PLPMJÝLJN� WP[OJLPN� [� MBTUOJNJ� WQSFHBNJ� TBK� TF� KF
EPTUJLSBU� QSJNFSJMP� EB� KF� CJMP� USFCB� UPWPS� J[� SB[�
MJ¦OJI� W[SPLPW� QSFQFMKBUJ� QP� TVIFN�����PMOBSKJ� P[�
MBEKBSKJ� TP� TF� QSFUPWBSKBOKV� TLVÝBMJ� ¦JNCPMK� J[PHJ�

�� 4*� "34� "4� ���� ÝL�� �� ÝU�� ��� 1SJKBWB� TPTFEB� [BSBEJ� OF�
EPWPMKFOJI�EFKBWOPTUJ�	�����������
��x����B��EB�+PTFG�4PSBJUTDI�[
WMFLP�MBEJK�T�QPNPWKP�äJWJOF�VOJWVKF�7FSUBWOJLPWP�[FNMKJÝWF����j�

�� 6NFL�1MPWCB�QP�4BWJ�TUS������
�� (PEFD�����MFU�-JUJKF�TUS����������

CBUJ��� TBK� KF�QSFLMBEBOKF� UPWPSB�QP�FOJ�TUSBOJ� MBILP
EPEBUOP� QPÝLPEPWBMP� UPWPS� QPNFOJMP� QB� KF� UVEJ
EPEBUOF� TUSPÝLF� JO� QPW[SP¦BMP� WFMJLP� J[HVCP� ¦BTB�
1PMFH�OBÝUFUJI�LPSJTUJ�[B�MPLBMOP�QSFCJWBMTUWP�KF�QSF�
WBäBOKF�QP�WPEJ�UVEJ�UJTUJN�LJ�TF�[�CSPEBSKFOKFN�BMJ
OFQPTSFEOP�OB�QMVUKF�JO�UPWPSKFOKF�QP�4BWJ�WF[BOJNJ
EFKBWOPTUNJ�OJTP�VLWBSKBMJ�OVEJMP�NPäOPTU�QSPEBKF
MBTUOJI�QSPJ[WPEPW�

7�4BWP�TF�QSJUFLBKP¦�J[�LBUBTUSTLF�PC¦JOF�ÀNBSU�
OP� PC� W[IPEOJ� NFKJ� PCNP¦KB� TUFLB� QPUPL� 3FLB
	3FDDB
� LJ� KF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QPHBOKBM
EWB�NMJOB�	BMJ�EWB�NMJOTLB�LBNOB
��3JCOJLPW� KF[FS
BMJ� NP¦WJSJK� UVLBK� OJ� CJMP�� 3JCPMPWOB� QSBWJDB� OB
MJUJKTLFN�PCNP¦KV�4BWF� KF�QSJQBEBMB�HPTQPTUWV�7JÝ�
OKB�(PSB�UFS�OFLBK�NBOKÝJN�TWPCPEOJN�QPTFTUWPN�
&OP�PE�UFI�KF�CJMP�UVEJ�OB�PLMKVLV�4BWF�MFäF¦F�JO�T
USFI� TUSBOJ� [� WPEP� PCEBOP� QPTFTUWP� 1PHPOJL
	1PHBOJU[
� LJ� QB� KF� JNFMP� QPMFH� LPSJTUJ� LJ� KJI� KF
OVEJMB�MFHB�OFQPTSFEOP�PC�SF¦OFN�CSFHV�UVEJ�OFLBK
ÝLPEF� TBK� KF�4BWB�PC� TWPKJI�CSFHPWJI�OBTJQBWBMB�QB
UVEJ�PEOBÝBMB�QSTU�[�[FNMKJÝ¦���

7BMWBTPS�äF�MFUB������QPSP¦B�EB�KF�JNFMB�-JUJKB�W
OKFHPWFN� ¦BTV� QSBWJDP� EP� ÝUJSJI� MFUOJI� TFKNPW� ¦F�
QSBW�QSWJ�PISBOKFOJ� USÝLJ�QSJWJMFHJK�EBUJSB�ÝFMF�W� MFUP
����� LP� KF� USÝLJ� HPTQPE� )FOSJL� HSPG� "VFSTQFSH
USäBOF� PQSPTUJM� UMBLF� JO� KJN� EPWPMJM� QSPTUP� SB[QP�
MBHBOKF�T�TWPKP�MBTUOJOP��%SVHJ�QSJWJMFHJK�KF�USH�EPCJM
MFUB� ����� [� OKJN� QB� KF� DFTBS� 'SBOD� *�� -JUJKBOPN
QPEFMJM�QSBWJDP�EP�QFUJI�MFUOJI�TFKNPW����1PEBUFL�KF

�� 6NFL�1MPWCB�QP�4BWJ�TUS������
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�
�� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS�������7�QSFHMFEBOFN

HSBEJWV�QPEBULB�OB�PTOPWJ�OBWFEFOF� MJTUJOF�OJ�CJMP�NPHP¦F
QSFWFSJUJ�
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(PTUJMOB�x1SJ�'PSUVOJj�W�-JUJKJ������	MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

-JUJKB�W�[BWFULV�����TUPMFUKB�	GPUP��7FLPTMBW�,SBNBSJW�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

OFLPMJLP� QSFTFOFUMKJW� TBK� GSBODJTDFKTLJ� LBUBTUSTLJ
PQFSBU�LPU�FEFO�WFSPEPTUPKOFKÝJI� WJSPW� [B�QSWP�QP�
MPWJDP�����TUPMFUKB�P�UFN�EB�CJ�JNFM�LSBK�-JUJKB�MBTUOJ
TFKFN�OF�QPSP¦B��/FOBWBEOP�QB�KF�UVEJ�EB�TFKNPW
OF� CJ� JNFMP� OBTFMKF� T� USäOJNJ� QSBWJDBNJ� TBK� KF� CJMB
VWFECB� UFEFOTLJI� TFKNPW� CJTUWFOJ� JO� WF¦LSBU� UVEJ
FEJOJ�[OBL�LJ�KF�NFÝ¦BOTLF�BMJ�USäOF�OBTFMCJOF�HPT�
QPEBSTLP�MP¦JM�PE�WBTJ����/BKCMJäKJ�OFLPMJLP�WF¦KJ�TF�
KFN� LKFS� TP� MBILP� QSFCJWBMDJ� -JUJKF� QSPEBKBMJ� JO

�� 7BMFO¦J¦�-KVCMKBOTLJ�USäOJ�SFE�TUS������

LVQPWBMJ�QPUSFCOP�CMBHP�TF� KF�WTBL�QPOFEFMKFL�PE�
WJKBM�W�/PWFN�NFTUV��/PWP�NFTUP�KF�CJMP�QPM�NJMKF
PEEBMKFOP� PE� PLSBKOF� HMBWOF� DFTUF� JO� USJ� NJMKF� PE
HMBWOF� LPNFSDJBMOF� DFTUF� PCF� QB� TUB� CJMJ� WFEOP� W
EPCSP�QSFWP[OFN�TUBOKV��5VLBKÝOKJ�MKVEKF�QB�TP�QP�
HPTUFKF� [BIBKBMJ� OB� TFKFN� W� -KVCMKBOP� LJ� KF� CJMB
PEEBMKFOB� �� �� NJMKF��� EP� MFUB� ����� QB� KF� JNFMB
QSBWJDP�EP�EWFI�UFEFOTLJI�TFKNPW��4FKFNTLB�EOFWB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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TUB� CJMJ� TSFEB� JO� TPCPUB���� /B� TFKNF� W� -KVCMKBOJ� KF
QSJIBKBMP� WFMJLP� QSPEBKBMDFW� J[� PCTBWTLJI� WBTJ� W
HMBWOFN�QB� TP� WJÝLF� QSJEFMLPW� QSPEBKBMF� LNFUJDF� [
NBOKÝJI� LNFUJK���� 1SPEBKOP� CMBHP� TP� OB� QSPEBKOB
NFTUB�OBKWF¦LSBU�QSFOBÝBMF�OB�HMBWBI�SFELFKF�W�SP�
LBI�BMJ�OB�SBNFOJI���

1SJEFMBWB�OB�LNFUJKBI

,PU� KF� PCJ¦BKOP� W� UVLBKÝOKJI� LSBKJI� TP� LNFUKF
QSJEFMPWBMJ� OBKWF¦� äJUB� OQS�� QÝFOJDP� Sä��� KF¦NFO
QSPTP�BKEP�PWFT�LPSV[P�PC�äJUJI�QB�UVEJ�LSPNQJS
SFQP� JO� EFUFMKP�� 7� NBOKÝJI� LPMJ¦JOBI� LJ� OJTP� CJMF
QPTFCOF� PNFNCF� WSFEOF� QB� TP� HPKJMJ� UVEJ� MBO� JO
[FMKF�SVNFOP�SFQP�JO�GJäPM��%FKBOTLP�QB�WTJ�LNFUKF
OJTP�TFKBMJ�WTFI�QSJEFMLPW�

/B�USBWOJLJI� KF�SBTMB�TMBELB� JO�QPOFLPE�NFÝBOB
LSNB�[B�äJWJOP�LJ�TP�KP�LPTJMJ�WF¦JOPNB�EWBLSBU�OB
MFUP� OB� OFLBUFSJI� USBWOJLJI� QB� UVEJ� TBNP� FOLSBU� W
MFUV�� 5SBWP� TP� LPTJMJ� UVEJ� OB� UJTUJI� PCEFMPWBMOJI
[FNMKJÝLJI� QPWSÝJOBI� LJ� TP� CJMF� QPSBTMF� T� TBEOJNJ
ESFWFTJ�NFE�LBUFSJNJ� KF� SBTMB� USBWB�� 4BEOB�ESFWFTB
TP� CJMB� SB[MJ¦OJI� TPSU� OBKPCJ¦BKOFKÝF� QB� TP� CJMF
KBCMBOF�¦WF¦LF�	TMJWF
�JO�PSFIJ�

,NFUKF�TP�QP�PQBäBOKJI�[BQJTPWBMDFW�SB[NFS�TWP�
KB� [FNMKJÝ¦B�HMFEF�OB�OBSBWOF�QPHPKF� TLSCOP�PCEF�
MPWBMJ�JO�EPCSP�TLSCFMJ�[B�QPTFWLF��x����%BT�"LFSMBOE
XJSE� GMFJ�JH� CFBSCFJUFU�� ���j���� ,FS� KF� CJMP� PCNP¦KF
PEQSUP�B� UVEJ�OFLPMJLP�[BWBSPWBOP� TP�CJMJ�QSJEFMLJ
EPLBK� EPCSF� LWBMJUFUF�� ,P� TP� KJI� QPCSBMJ� TP� OKJWF
QPHOPKJMJ� JO� KJI�QSJQSBWJMJ� [B� OBTMFEOKP� TFUFW��5SBW�
OJLPW�SB[FO�J[KFNPNB�OJTP�HOPKJMJ�QSBW�UBLP�QB�KJI
OJTP� QPTFCFK� [BMJWBMJ�� 7FOEBS� TP� WTBLP� MFUP� [HPEBK
QPMFUJ�P¦JTUJMJ�QSFHSBCJMJ�JO�QPSBWOBMJ�LSUJOF�QP�USBW�
OBUJ�QPWSÝJOJ��5SBWOJÝLF�QBSDFMF�OB�LBUFSJI�TP�SBTMB
UVEJ� TBEOB� ESFWFTB� TP� TF� PCJ¦BKOP� SB[UF[BMF� PLPMJ
IJÝ��1POBWBEJ�KF�NFE�TBEOP�ESFWKF�PEUFLBMB�HOPKOJDB
J[� IMFWPW� LBS� KF� QP� NOFOKV� PQJTPWBMDFW� SB[NFS
QSFETUBWMKBMP�MBäKJ�OB¦JO�HOPKFOKB�TBEOFHB�ESFWKB�

;B�QBÝOJLF�JO�HP[EPWF�OJTP�QPTFCFK�BMJ�EPEBUOP
TLSCFMJ�QB¦�QB�TP�KJI�QPQPMOPNB�QSFQVÝ¦BMJ�OBSBWOJ
SBTUJ�JO�TBNPPCOPWJ�

%FM� LNFUJK� OB� PCSBWOBWBOFN� PCNP¦KV� KF� CJM
NBKIFO�JO�OJ�EPWPMKFWBM�SFKF�WF¦KFHB�ÝUFWJMB�äJWJOF�T
LBUFSP�CJ� TJ� MBILP�LNFUKF�PMBKÝBMJ� TWPK�QPMPäBK� JO�CJ

�� 7BMFO¦J¦� -KVCMKBOTLJ� USäOJ� SFEJ� TUS�� ����� HMFK� UVEJ� ÇJEPW
-KVCMKBOTLJ�äJWJMTLJ�USH�TUS�����

�� ÇJEPW�-KVCMKBOTLJ�äJWJMTLJ�USH�TUS�����
�� 1SBW�UBN�TUS�����
�� 7�DFOJMOFN�FMBCPSBUV�GSBODJTDFKTLFHB�LBUBTUSB� KF�VQPSBCMKFO

J[SB[� 	EBT
�,PSO�� 1SFEWJEFWBN� EB� TP� J[SB[� W� QPNFOV� äJUP
VQPSBCMKBMJ�LPU�TQMPÝOP�P[OBLP�[B�FOP�PE�OBKQPHPTUFKÝJI�äJU
W� EPMP¦FOFN�PLPMKV��7� UFN�QSJNFSV� OBK� CJ� QP�NOFOKV� ES�
1FUSB� 7PEPQJWDB� P[OB¦FWBM� Sä� [BUP� TFN� UVEJ� TBNB� W� WTFI
OBÝUFWBOKJI� SB[MJ¦OJI� äJU� J[SB[� 	EBT
� ,PSO� QSFWFEMB� LPU� Sä�
%S��7PEPQJWDV�TF�[B�JOGPSNBDJKP�OBKJTLSFOFKF�[BIWBMKVKFN�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��x����/KJWF�TP�TLSCOP�PCEFMBOF�����j�

MBäKF�QMB¦FWBMJ�EFTFUJOP� UFS� PTUBMF� EBKBUWF� JO� PCWF[�
OPTUJ�� 3B[ESPCMKFOB� LNF¦LB� QPTFTU� JO� QSFNBKIOF
LNFUJKF� TP� QSFETUBWMKBMF� WFMJLP� PWJSP� OB� QPUJ� L� J[�
CPMKÝBOKV�SB[NFS�UBLP�W�UVLBKÝOKFN�LNFUPWBOKV�LB�
LPS� W� äJWMKFOKV� UVLBK� äJWF¦FHB� QSFCJWBMTUWB�� 1SJNFS�
KBWB�QPWSÝJO�KF�QPLB[BMB�EB� TP�QSFWMBEPWBMF�OKJWTLF
QPWSÝJOF�JO�HP[E�NBOK�QB�KF�CJMP�USBWOJLPW�[BUP�KF
W¦BTJI� QSJNBOKLPWBMP� LSNF� [B� äJWJOP�� ,NFUKF� TP
NPSBMJ� [BSBEJ� UFHB� NFE� QSWJNJ� OB� UVLBKÝOKFN� PC�
NP¦KV�[B¦FUJ�TFKBUJ�WFMJLP�EFUFMKF�T�LBUFSP�TP�OBEP�
NFÝ¦BMJ� QPNBOKLBOKF� USBWF�� ÀUFWJMP� HMBW� äJWJOF� JO
EFMBWDFW� KF� CJMP� TPSB[NFSOP�NPäOPTUJN� HPTQPEBS�
KFOKB�OB�LNFUJKBI���

/KJWF� TP� PCEFMPWBMJ� TNPUSOP� PSBMJ� PCJ¦BKOP� T
QSFQSPTUJNJ�QMVHJ�LJ�TP�EFMBMJ�FOP�CSB[EP�NFEUFN
LP�TP�CJMF�CSBOF�T�LBUFSJNJ�TP�QP�PSBOKV�QSFCSBOBMJ
OKJWF�äF�W�DFMPUJ� äFMF[OF��0CEFMBWB�[FNMKJÝ¦� KF�CJMB
[BSBEJ�LWBMJUFUF�QSTUJ�QPOFLPE�MBäKB�ESVHPE�QB�UFäKB�
0E�PTUBMJI�PSPEJK�TP�UVLBK�VQPSBCMKBMJ�ÝF�TSQF�LPTF
MPQBUF� NPUJLF� JO� ESVHP� PSPEKF� LJ� KF� CJMP� QPWTFN
FOBLF�LPOTUSVLDJKF�LBLPS�QPEPCOB�PSPEKB�W�PLPMJDJ�

1ÝFOJDP� Sä� JO� KF¦NFO� TP� TFKBMJ� TFQUFNCSB� JO� KJI
OBUP� KVMJKB� BMJ� BWHVTUB� OBTMFEOKF� MFUP� QPäFMJ� JO� QP�
TQSBWJMJ��0WFT�QSPTP�LPSV[P�JO�LSPNQJS�TP�TFKBMJ�JO
TBEJMJ� W�NFTFDV�NBSDV��1SWB�EWB�QSJEFMLB� TP�QPäFMJ
BWHVTUB�ESVHB�EWB�QB�QPCSBMJ�PLUPCSB�ILSBUJ�[�SFQP
LJ� TP� KP� TBEJMJ� QPMFUJ�� 1SBÝOP� BKEP� TP� TFKBMJ� KVOJKB
KVMJKB� BMJ� DFMP� BWHVTUB� OB� QPäFUP� OKJWP� QPäFMJ� QB
KFTFOJ��4FOP�TP�LPTJMJ� KVOJKB�OB�OFLBUFSJI� USBWOJLJI
QB�TP�MBILP�BWHVTUB�BMJ�TFQUFNCSB�LPTJMJ�ÝF�PUBWP�

/KJWTLJ�QSJEFMLJ�TP�CJMJ�PCJ¦BKOP�EPCSF�LBLPWPTUJ
JO� QSFEWTFN� QÝFOJDB� KF� QPOBWBEJ� EPCSP� PCSPEJMB�
7F¦KJ�EFM�TP� KF�LNFUKF�QPSBCJMJ�EPNB�WTBLP� MFUP�QB
KF�CJMP� UVEJ�OFLBK�QSFTFäLB� 	WJÝLB
�LJ� TP�HB�QSPEBMJ
OB�UFEFOTLJI�TFKNJI�W�-KVCMKBOJ���

1PMFH�QPNBOKLBOKB�USBWOJLPW�JO�QBÝOJLPW�KF�CJMP
W� LBUBTUSTLJ� PC¦JOJ� -JUJKB� PQB[JUJ� SFMBUJWOP� NBMP
TBEOJI�ESFWFT� UP�QB� KF�CJM�HMBWOJ�W[SPL�EB� KF� UVLBK
EP[PSFMP� NBMP� TBEKB�� -FTB� [B� LVSKBWP� KF� CJMP� QP
NOFOKV� QPSP¦FWBMDFW� W� HP[EPWJI� EPWPMK� PC� WBS¦OJ
QPSBCJ�QB�KF�CJMP�[B�WTF�QSFCJWBMDF�EPWPMK�UVEJ�HSBE�
CFOFHB�MFTB�

7� LBUBTUSTLJ� PC¦JOJ� -JUJKB� KF� CJMP� ��� DFMJI� IVC
LBUFSJI� WFMJLPTU� KF� [OBÝBMB� PE� �� EP� �� PSBMPW� ÝUJSJ
USJ¦FUSUJOTLF�IVCF�W�WFMJLPTUJ���BMJ���PSBMF�JO�EWBOBKTU
QPMPWJ¦OJI�IVC�LBUFSJI�WFMJLPTU� TF� KF�HJCBMB�NFE��
JO���PSBMJ����� KF�CJMP�¦FUSUJOTLJI�IVC�WFMJLF� TP�CJMF
PE� FOFHB� EP� EWFI� PSBMPW� ��� BMJ� WF¦� LPU� QPMPWJDB
MBTUOJLPW�PCEFMPWBMOJI� [FNMKJÝ¦� QB� KF� CJMP�LP¦BSKFW
LJ�TP�QPTFEPWBMJ�PE�QPM�EP�USJ¦FUSU�PSBMB�[FNMKF�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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(SBE�1POPWJWF�	GPUP��"MFÝ�(BCSJW
�

/B� PCNP¦KV� LBUBTUSTLF� PC¦JOF� TUB� JNFMJ� TWPKP
QPTFTU�[FNMKJÝLJ�HPTQPTUWJ�7JÝOKB�(PSB� JO�1POPWJ¦F
	1POPXJUTDI
� JNFOKB� (SCJO� 	(FSCJO� (FSCFO

5IVSOBV��� JO� ÀUBOHB� 	4UBOHFO
� QPTFTU� 1PHPOJL
	UVEJ�1PHBOFL�1PHBOF[
� JO�DFSLFW�TW�� +VSJKB��ÇJUOB
EFTFUJOB� KF� QSJQBEBMB� ESäBWOFNV� HPTQPTUWV� 4UJ¦OB
	4UBBUTIFSSTDIBGU� 4JUUJDI
� QSBWJDP� MPWB� W� LBUBTUSTLJ
PC¦JOJ� -JUJKB� QB� TP� TNFMJ� VäJWBUJ� HPTQPTUWP� 4MBUOJL
	4MBUFOFH
� UFS� JNFOKJ��SOJ� 1PUPL� 	4DIXBS[FOCBDI

JO�(SNB¦F�	(SàOIPG
�TLVQBK���

/B� PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� TUB� TUBMB
FOPOBETUSPQOB� HSBEPWB�1PHPOJL� 	1PHBOFL
� JO�(S�
CJO� 	(FSCJO
� FOPOBETUSPQOJI� QB� KF� CJMP� UVEJ� WF¦
TUBOPWBOKTLJI� IJÝ� LJ� TP� TUBMF� W� USHV� -JUJKB�� #JMF� TP
[JEBOF�J[�MPNMKFOFHB�LBNOB�QPLSJUF�QB�T�TLPEMBNJ�
0TUBMF�TUBWCF�JO�HPTQPEBSTLB�QPTMPQKB�W�-JUJKJ�TP�CJMF
W� TSFEOKF� EPCSFN� TUBOKV� EFMOP� TP� CJMF� [JEBOF� JO
EFMOP� MFTFOF� [B� TUSFÝOP� LSJUJOP� QB� TP� VQPSBCMKBMJ
TMBNP�� 1SPUJQPäBSOP� KF� CJMP� [BWBSPWBOJI� ��� TUBOP�
WBOKTLJI�TUBWC�JO����HPTQPEBSTLJI�QPTMPQJK�LBS�KF�W

�� 4NPMFUPWB�OBWBKB�EWF�[FNMKJÝLJ�HPTQPTUWJ�LJ�TUB�TF�QPKBWMKBMJ
[�JNFOPN�5IVSOBV�QSJ�-KVCMKBOJ�JO�QSJ�1PEQF¦J��*[�[BQJTPW
W�DFOJMOFN�FMBCPSBUV�[B�LBUBTUSTLP�PC¦JOP�-JUJKB�OBUBO¦OFKÝB
P[OB¦CB� HPTQPTUWB� OJ� WJEOB� (PMFD� QB� W� TWPKFN� ¦MBOLV
OBWBKB�5VSO�QSJ�-KVCMKBOJ��%S��.JIB�1SFJOGBML�NF�KF�PC�NPKJ
EJMFNJ� QSJKB[OP� PQP[PSJM� EB� W� ;"-�V� QPE� TJHOBUVSP� 4*
;"-� -*5� ��� ;CJSLB� MJTUJO� -JUJKB� -JTUJOB� ����� NBK� ��
ISBOJKP� MJTUJOP� LJ� EPLB[VKF� MBTUOJÝUWP� $PEFMMJKFW� MBTUOJLPW
5VSOB� QSJ� -KVCMKBOJ� UVEJ� [B� OFLBUFSB� [FNMKJÝ¦B� W� PLPMJDJ
-JUJKF��-JTUJOP�KF�USBOTLSJCJSBMB�#BSCBSB�ÇBCPUB��5VEJ�OKJNB
PCFNB�TFN�[B�JOGPSNBDJKP�JTLSFOP�IWBMFäOB�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

QSJNFSKBWJ� [� OFLBUFSJNJ� ESVHJNJ� LSBKJ� QSFDFK� QP�
TSFEOP�QB�TF�J[�ÝUFWJMB�[BWBSPWBOJI�QPTMPQJK�J[LB[VKF
UVEJ� UBLSBUOJ� äJWMKFOKTLJ� TUBOEBSE� UVLBKÝOKFHB� QSF�
CJWBMTUWB��,BLPS�W�ESVHJI�LSBKJI�TP�TF�UVEJ�QSFCJWBMDJ
-JUJKF� PE� PHOKB� ¦VUJMJ� QPTFCFK� PHSPäFOF� TBK� TP� CJMF
OFLBUFSF� IJÝF� [HSBKFOF� OFVTUSF[OP� JO� J[� IJUSP� HPS�
MKJWFHB� MFTB�� 1PMFH� UFHB� TP� QP� PQBäBOKV� TPLSBKBOPW
OFLBUFSJ�QSFCJWBMDJ�[�PHOKFN�ÝF�OFNBSOP�SBWOBMJ��x���
EB��JO�EFN�%PSGF�4U��.BSUJO�VOE�EFN�.BSLUF�-JUUBZ
EJF�NFJTUFO�)ÊVTFS�GFVFSHFGÊISMJDI�HFCBVU�TJOE�VOE�EB�
EJF� *OTBTTFO� EVSDIHFIFOET�NJU�'FVFS� TFIS� VOWPSTJDIUJH
VNHFIFO�����j����%PEBUOF�TLSCJ�[BSBEJ�QPäBSOF�PHSP�
äFOPTUJ� MKVEJ� JO� QSFNPäFOKB� KF� QPW[SP¦BMB� OBWBEB
OFWBSOB�[MBTUJ�[B�TUSOKFOB�OBTFMKB�EB�TP�OB�QSFEWF¦FS
JO� W� OP¦FI�QSFE� WFMJLJNJ� QSB[OJLJ� WTJ� UVEJ� ÝF� UBLP
SFWOJ� QSFCJWBMDJ� W� MFTFOJI� LBKäBI� TUSFMKBMJ� W� CMJäJOJ
IJÝ�� x���� JO� EJFTFN� #F[JSLF� EFS� JO� EFS� 7PMLT�� VOE
-BOEFTTJUUF� UJFG� FJOHFXVS[FMUF� 6OGVH� CFTUFIF� EB�� BO
EFO� 7PSBCFOEFO� VOE� JO� EFO� /ÊDIUFO� WPS� EFO� IPIFO
'FTUUBHFO�HBO[�JO�EFS�/ÊIF�EFS�)ÊVTFS�KB�TPHBS�TFMCTU
BVT� EFN� TDIMFDIUFTUFO� IÚM[FSOFO� ,FVTDIFO� IFSBVTHF�
TDIPTTFO�XFSEF�����j���

�� 4*�"34�"4�����ÝL����ÝU������x����TP�IJÝF�W�WBTJ�ÀNBSUOP�JO
USHV� -JUJKB� WFWJOPNB� [HSBKFOF� UBLP� EB� TP� OFWBSOF� [BSBEJ
NPäOPTUJ�QPäBSPW�QPMFH�UFHB�QB�NOPHJ�QSFCJWBMDJ�[�PHOKFN�[FMP
OFQSFWJEOP�SBWOBKP�����j�

�� 4*�"34�"4�����ÝL����ÝU������x����W�UFN�PLSBKV�NFE� MKVENJ
PCTUBKB�HMPCPLP�[BLPSFOJOKFO� PCJWBK� EB� [WFWFS� JO�W�OPWFI� QSFE
WFMJLJNJ�QSB[OJLJ�W�CMJäJOJ�IJÝ� TUSFMKBKP�WTJ� UVEJ� ÝF� UBLP� SFWOJ
QSFCJWBMDJ�J[�OBKCPSOFKÝJI�MFTFOJI�LBKä����j�
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7FMJLPTU�JO�PCEFMBWB�[FNMKJÝLJI�QPWSÝJO

*[EFMBWB� GSBODJTDFKTLFHB� DFOJMOFHB� PQFSBUB� QSJ�
OBÝB� UVEJ� QSWP� TJTUFNBUJ¦OP� J[NFSP� [FNMKJÝLJI� PC�
EFMPWBMOJI�QPWSÝJO�

0CEFMPWBMOF� QPWSÝJOF� W� LBUBTUSTLJ� PCWJOJ� -JUJKB� 	PS��
PSBM��LW��LM���LWBESBUOF�LMBGUSF�	LWBESBUOJ�TFäOKJ

�

���NFSJUFW ���NFSJUFW
/KJWF ����PS������LW��LM� ����PS������LW��LM�
5SBWOJLJ ����PS������LW��LM� ����PS������LW��LM�
1BÝOJLJ ����PS�������LW��LM� ����PS������LW��LM�
-JTUOBUJ
HP[E ����PS������LW��LM�

*HMBTUJ
HP[E ���PS������LW��LM�

.FÝBOJ
WJTPLJ
HP[E

����PS������LW��LM� ����PS������LW��LM�

/J[LJ
HP[E ����PS�������LW��LM� ����PS�������LW��LM�

1BÝOJLJ�T
TBEOJN
ESFWKFN

���PS������LW��LM� ���PS������LW��LM�

TLVQBK �����PS�����LW��LM� �����PS������LW��LM���

1SFHMFEPWBMDJ� P[�� PEHPWPSOJ� HFPNFUSJ� T� QSWJNJ
NFSJUWBNJ�P¦JUOP�OJTP�CJMJ�QSFWF¦�[BEPWPMKOJ�TBK�TP�W
DFOJMOFN� FMBCPSBUV� OBWFEFOF� QSWF� J[NFSKFOF� LPMJ�
¦JOF� QSJ� WTFI� [FNMKJÝLJI� LVMUVSBI� WF¦LSBU� QPQSBW�
MKFOF�QSJ�HP[EV�LJ�TP�HB�W�QSWPUOJ�NFSJUWJ�DFMP�SB[�
EFMJMJ�HMFEF�OB�WSTUP�OB�MJTUOBUJ�JHMBTUJ�JO�[SFMJ�HP[E
QB� TP� W� QPQSBWMKFOJ� WBSJBOUJ� [ESVäJMJ� JO� J[NFSJMJ� MF
OKFHPWP� TLVQOP� QPWSÝJOP� LJ� KF� [OBÝBMB� ���� PSBMPW
����LWBESBUOJI�TFäOKFW����4BNP�OJ[LJ�HP[E�LJ� KF�W
UBLSBUOFN� ¦BTV� WF¦JOPNB� P[OB¦FWBM� ÝF� OFEPSBTMJ
HP[E� BMJ� QPWSÝJOF� W� QSFUFäOJ� NFSJ� [BSBÝ¦FOF� [
HPTUJN�HSNJ¦FWKFN�LKFS�TP�MBILP�PLPMJÝLJ�QSFCJWBMDJ
LMKVC� QSFDFK� OFLWBMJUFUOFNV� MFTV� TFLBMJ� MFT� [B� LVS�
KBWP� KF� PTUBM� TBNPTUPKOB� LBUFHPSJKB� PCEFMPWBMOFHB
[FNMKJÝ¦B�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��7� UBCFMJ� TP�PC����NFSJUWJ� [ESVäFOF� HP[EOF�QP�
WSÝJOF�WQJTBOF�W�SVCSJLP�NFÝBOJ�WJTPLJ�HP[E�

���NFSJUFW�W�IB ���NFSJUFW�W�IB
/KJWF ����� �������	�����

5SBWOJLJ ���� �����	����

1BÝOJLJ ����� �����
-JTUOBUJ�HP[E �����
*HMBTUJ�HP[E ����
.FÝBOJ�WJTPLJ�HP[E ����� �����
/J[LJ�HP[E ����� �����
1BÝOJLJ�T�TBEOJN�ESFWKFN ���� �����	����

TLVQBK ����� ������	�����


�� ����IB������N¤

2EGHORYDOQH�SRYUãLQH
VDGQR�GUHY�

LJODVWL�JR]G
OLVWQDWL�JR]G

PHãDQL�YLV��JR]G

QL]NL�JR]G QMLYH

WUDYQLNL

SDãQLNL

QMLYH
WUDYQLNL
SDãQLNL
OLVWQDWL�JR]G
LJODVWL�JR]G
PHãDQL�YLV��JR]G
QL]NL�JR]G
VDGQR�GUHY�

/FPCEFMBOB� [FNMKJÝ¦B� TP� QSFETUBWMKBMB� HSBECFOF
QBSDFMF�LJ�KJI�KF�CJMP�[B���PSBMF�����	���
�LWBESBUOJI
TFäOKFW���QPUPLJ�JO�SFLF�TP�[BW[FNBMJ�QPWSÝJOP����
	���
�PSBMPW�����LWBESBUOJI�TFäOKFW���DFTUF�JO�QPUJ
���	��
�PSBMPW�����	���
�LWBESBUOJI�TFäOKFW���OFSP�
EPWJUOJI�QB�KF�CJMP�QP�UBLSBUOJI�NFSJUWBI����PSBMPW
����� 	����
� LWBESBUOJI� TFäOKFW��� [FNMKJÝLF� QPWS�
ÝJOF��4LVQBK�KF�CJMP�OFPCEFMBOJI�[FNMKJÝ¦�����PSBMPW
���� LWBESBUOJI� TFäOKFW���� 7� QSJNFSKBWJ� [� PTUBMJNJ
[FNMKJÝ¦J� KF�CJMP�OFPCEFMBOJI� [FNMKJÝ¦�NBMP��7FMJLB
WF¦JOB� MF�UFI� KF� CJMB� WPEOJI� QPWSÝJO� WFMJL� EFM� QSF�
PTUBMF�OFPCEFMBOF�QPWSÝJOF�QB�TP�QSFETUBWMKBMF�DFTUF
JO�QPUJ�UFS�QP[JEBOB�[FNMKJÝ¦B�

�� QSWB�NFSJUFW�����IB�ESVHB�NFSJUFW�����IB
�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
�� QSWB�NFSJUFW����IB�ESVHB�NFSJUFW������IB
�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
�� ������ IB�� 4*� "34� "4� ���� L�� P�� -JUJKB� /� ���� DFOJMOJ

FMBCPSBU�OFQBHJOJSBOP�
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1HREGHORYDOQH�SRYUãLQH

QHURGRYLWQR

JUDGEHQH�SDUFHOH

YRGH

SRWL��FHVWH

JUDGEHQH�SDUFHOH
YRGH
SRWL��FHVWH
QHURGRYLWQR

$FOJMDJ� TP� [FNMKJÝLF� LVMUVSF� W� LBUBTUSTLJ� PC¦JOJ
-JUJKB� PC� DFOJUWJ� EPOPTPW� SB[EFMJMJ� OB� LBLPWPTUOF
SB[SFEF� QP� OBTMFEOKFN� LMKV¦V�� OKJWF� TP� CJMF� SB[EF�
MKFOF� OB� ÝUJSJ� LBLPWPTUOF� SB[SFEF� USBWOJLJ� OB� USJ
QBÝOJLJ�OB�EWB�HP[E�QB�TP�TQSWB�SB[EFMJMJ�OB�MJTUOBUJ
UFS� JHMBTUJ� JO� NFÝBOJ� WJTPLJ� HP[E�� 7TBLB� HP[EOB
LBUFHPSJKB� KF� PCTFHBMB� FO� LBLPWPTUOJ� SB[SFE��,P� TP
LBUFHPSJKF�HP[EB�TQSFNFOJMJ�JO�WFT�HP[E�SB[EFMJMJ�OB
WJTPLJ�JO�OJ[LJ�HP[E� KF� JNFM�WJTPLJ� JHMBTUJ�HP[E�EWB
SB[SFEB� OJ[LJ� HP[E� QB� FO� LBLPWPTUOJ� SB[SFE�� 1P�
TFCOP� LBUFHPSJKP� TP� QSFETUBWMKBMJ� USBWOJLJ� QPSBTMJ� T
TBEOJN�ESFWKFN��1SJ�EFMV� TJ� DFOJMDJ�OJTP�NPHMJ� QP�
NBHBUJ� [� OPCFOJNJ� QSJQPNP¦LJ� LPU� TP� SB[MJ¦OF
FWJEFODF� LJ� CJ� KJI� MBILP� VQPSBCJMJ� [B� QPNP¦� QSJ
J[SB¦VOV�EPOPTPW�JO�EBWLPW�TBK�UBLF�FWJEFODF�WF¦J�
OPNB� TQMPI� OJTP� PCTUBKBMF� BMJ� QB� TP� CJMF� OFVQP�
SBCOF���

/B� OKJWBI� QSWFHB� LBLPWPTUOFHB� SB[SFEB� TP� QSJ�
EFMLF�NFOKBWBMJ�W�QFUMFUOFN�LPMPCBSKV�W�PCIPEOFN
¦BTV� QFUJI� MFU� QB� TP� OKJWTLF� QBSDFMF� ÝUJSJLSBU� QP�
HOPKJMJ�� 1SWP� MFUP� TP� TFKBMJ� OBKQSFK� KF¦NFO� OBUP
EFUFMKP�OBTMFEOKF�MFUP�QB�OB�DFMJ�OKJWJ�EFUFMKP��5SFUKF
MFUP� TP� OB� QPHOPKFOP�OKJWP� TFKBMJ� QSPTP� ¦FUSUP� MFUP
QB� QSBW� UBLP� OB� QPHOPKFOP� OKJWP� QÝFOJDP�� ,PU
TUSOJÝ¦OJ� QSJEFMFL� TP� QPTFKBMJ� SFQP�� 1FUP� MFUP� TP� OB
DFMP�QPHOPKFOP�OKJWP�QPTFKBMJ�LPSV[P��5MB�OKJW�QSWF
LBUFHPSJKF� TP� CJMB� TJDFS� SPEPWJUOB� ¦F� QB� TP� TF� EP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

UJLBMB� SPCB� TUSVHF� SFLF� 4BWF� KF� CJMB� QPEMBHB� [FN�
MKJÝ¦B�QPOBWBEJ�JMPWOBUB�

4FUWFOJ�LPMFEBS�[B�OKJWF�QSWFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP KF¦NFO EFUFMKB
%SVHP�MFUP EFUFMKB
5SFUKF�MFUP QSPTP
�FUSUP�MFUP QÝFOJDB SFQB
1FUP�MFUP LPSV[B

/B� OKJWBI� ESVHFHB� LBLPWPTUOFHB� SB[SFEB� TF� KF
TFUWFOJ�LPMFEBS�QPOPWJM�QP�ÝFTUJI�MFUJI�W�LBUFSJI�TP
OKJWF� ÝUJSJLSBU�QPHOPKJMJ��1SWP� MFUP� TP�OB�QPHOPKFOP
OKJWP�QPTFKBMJ�QÝFOJDP�QP�äFUWJ�QB�EFUFMKP�ESVHP�MFUP
TP� OKJWP� W� DFMPUJ� [BTFKBMJ� [� EFUFMKP� USFUKF� MFUP� TP
QPOPWOP�HOPKJMJ� OBUP�QB�OB�QPMPWJDP�OKJWF� QPTFKBMJ
KF¦NFO� OB� ESVHP� QPMPWJDP� QB� QSPTP��,PU� TUSOJÝ¦OJ
QPTFWFL� TP� OB� QPMPWJDP� OKJWF� QPTFKBMJ� BKEP���FUSUP
MFUP�TP�TQFU�QP�DFMJ�OKJWJ�TFKBMJ�Sä�JO�QP�äFUWJ�BKEP�LPU
TUSOJÝ¦OJ�QPTFWFL��1FUP�MFUP�LP�TP�OB�OKJWP�QPTBEJMJ
LSPNQJS�TP�QSFE�TFUWJKP�QPOPWOP�HOPKJMJ� ÝFTUP� MFUP
QB� TP� OB� JTUP� OKJWP� QPTFKBMJ� PWFT�� /KJWF� ESVHFHB
LBLPWPTUOFHB� SB[SFEB� TP� MFäBMF� WF¦JOPNB� ÝF� W
SBWOJOJ� BMJ� OB� SBIMP� OBHOKFOJI� QPCP¦KJI� QSTU� LJ� KF
QPLSJWBMB� OKJIPWP� QPWSÝJOP� QB� KF� CJMB� HMPCPLB
QPOFLPE�OFLPMJLP�QPNFÝBOB�T�TBWTLJNJ�QSPEOJLJ�JO
QFTLPN�

4FUWFOJ�LPMFEBS�[B�OKJWF�ESVHFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP QÝFOJDB EFUFMKB
%SVHP�MFUP EFUFMKB
5SFUKF�MFUP KF¦NFO�QSPTP BKEB
�FUSUP�MFUP Sä BKEB
1FUP�MFUP LSPNQJS
ÀFTUP�MFUP PWFT

/B� OKJWBI� USFUKFHB� LBLPWPTUOFHB� SB[SFEB� TP
J[WBKBMJ� ÝUJSJMFUOJ� TFUWFOJ� LPMPCBS� W� PLWJSV� LBUFSFHB
TP�HOPKJMJ�EWBLSBU��1SWP�MFUP� TP�OB�QPHOPKFOP�OKJWP
TFKBMJ� QÝFOJDP� JO� LPU� TUSOJÝ¦OJ� QSJEFMFL� BKEP� ESVHP
MFUP�QB�TP�OB�DFMP�OKJWP�QPTFKBMJ�PWFT��5SFUKF�MFUP�TP
QPOPWOP�HOPKJMJ� JO�QPTBEJMJ� LSPNQJS� ¦FUSUP� MFUP� QB
TFKBMJ�PWFT�OB�DFMP�OKJWP��/KJWF�USFUKFHB�LBLPWPTUOFHB
SB[SFEB�TP�JNFMF�PE�QSWJI�EWFI�CPMK�OFVHPEOP�MFHP
TBK� TP� WF¦JOPNB� MFäBMF� OB� TUSNJI� QPCP¦KJI� LKFS� KF
CJMP� [FNMKP� UFäKF� PCEFMPWBUJ� QSTU� QB� KF� CJMB� NBOK
SPEPWJUOB� LBLPS� QSJ� QSFEIPEOJI� EWFI� LBLPWPTUOJI
SB[SFEJI��7�OKFK�KF�CJMP�QPNFÝBOFHB�WFMJLP�LBNFOKB
JO�TLBM�QPEMBHB�QB�KF�CJMB�WF¦JOPNB�JMPWOBUB���

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�



���� $/(1.$�.$ý,ý1,.�*$%5,ý��LITIJA IN LITIJSKO V PRVI POLOVICI 19. STOLETJA, 489–504

���

4FUWFOJ�LPMFEBS�[B�OKJWF�USFUKFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP QÝFOJDB BKEB
%SVHP�MFUP PWFT
5SFUKF�MFUP LSPNQJS
�FUSUP�MFUP PWFT

/BKTMBCÝF� TP� CJMF� OKJWF� ¦FUSUFHB� LBLPWPTUOFHB
SB[SFEB� QPLSJWBMF� QB� TP� QPWSÝJOP� ��� PSBMPW� ����
LWBESBUOJI�TFäOKFW���OB�����[FNMKJÝLJI�QBSDFMBI�PE
LBUFSJI�KF�CJMB�W[PS¦OB�QBSDFMB�ÝU������

4� TUSOJÝ¦OP� QSJEFMBWP� TF� OJLKFS� OJTP� QPTFCFK
VLWBSKBMJ� QB¦� QB� TP� LPU� TPQSPEVLUF� P[�� EPEBUOF
QSJEFMLF�OB� WTFI�VTUSF[OJI�OKJWBI�HPKJMJ� [FMKF� 	PLPMJ
���LPTPW
� MBO� 	�� DFOUF
� LPSFOKF� 	���NFSOJLPW
� JO
GJäPM� 	��� NFSOJLPW
�� 7� QSJNFSKBWJ� [� PTOPWOJN
QSJEFMLPN� PE� EPEBUOJI� QSJEFMLPW� OJ� CJMP� QPTFCOJI
EPCJ¦LPW�TMBNP�LJ�TP�KP�QSJEFMBMJ�T�TFKBOKFN�äJU�QB
TP� QPSBCJMJ� OB� LNFUJKBI� OQS�� LPU� TUSFÝOP� LSJUJOP
WF¦JOP�QB�TP�QP[JNJ�W�¦BTV�QPNBOKLBOKB�ESVHF�LS�
NF�QPLMBEBMJ�äJWJOJ��/B�TUSOJÝ¦JI�TP�W¦BTJI�ÝF�QBTMJ
äJWJOP���

5SBWOJLJ� QSWFHB� LBLPWPTUOFHB� SB[SFEB� TP� W� UFK
LBUBTUSTLJ� PC¦JOJ� QPLSJWBMJ� QPWSÝJOP� ��� PSBMPW� ���
	���
�LWBESBUOJI� TFäOKFW���OB���� 	��
�QBSDFMBI�PE
LBUFSJI� KF�CJMB� W[PS¦OB�QBSDFMB� ÝU�� ���� W� WFMJLPTUJ� �
PSBMB� ���� LWBESBUOF� TFäOKF����5PWSTUOF� USBWOJLF� TP
LNFUKF�HOPKJMJ� JO� UVEJ�OBNBLBMJ� TMBELP� USBWP�QB� TP
OB�OKJI�MBILP�LPTJMJ�EWBLSBU�W�MFUV��+FTFOJ�KF�OB�OKJI
[SBTMP�USBWP�ÝF�QPQBTMB�äJWJOB���JTUJ�QPWQSF¦OJ�EPOPT
OB�FOFN�TQPEOKFBWTUSJKTLFN�PSBMV�KF�MFUOP�[OBÝBM���
TUPUPW��� TMBELFHB� TFOB� JO���� TUPUPW�PUBWF��5SBWOJLJ
TP� MFäBMJ� EFMOP� W� SBWOJOJ� JO� EFMOP� QP� QPMPäOFKÝJI
EFMJI� W[QFUJO� OBE� EPMJOP�� 1STU� USBWOJLPW� KF� CJMB
QPOFLPE�HMPCMKB�ESVHPE�QMJUWFKÝB�[FNMKJOB�QB�TF� KF
QP� SB[MJ¦OJI� QPWSÝJOBI� MBILP� QSFDFK� SB[MJLPWBMB� TBK
KF� CJMP� OB� OFLBUFSJI� [FNMKJÝ¦JI� W� OKFK� OFLPMJLP� WF¦
QFTLB�ESVHPE�QB�KF�CJMB�CPMK�JMPWOBUB�

5SBWOJLJ�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�TP�MFäBMJ
EFMOP�W�SBWOJOJ�EFMOP�QB�OB�QPMPäOFKÝJI�QPCP¦KJI�BMJ
OFLBUFSJ� DFMP� W� LPUBOKBI� 	QPHMPCJUWBI
�� ,WBMJUFUP
OKJIPWFHB�EPOPTB�KF�[OJäFWBMB�WPEB�LJ�TF�KF�W�PCMJLJ
NP¦WJSOBUJI� NMBL� [BESäFWBMB� OB� OKJIPWJ� QPWSÝJOJ
¦FQSBW�TUB�CJMB�TFTUPK�QSTUJ�JO�OKFOB�QPEMBHB�QPEPCOB
LBLPS� QSJ� USBWOJLJI� QSWFHB� LBLPWPTUOFHB� SB[SFEB�
5VEJ�OB�USBWOJLJI�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�TP
USBWP� LPTJMJ� EWBLSBU� PCJ¦BKOP� QB� OB� OKJI� QP� ESVHJ
LPÝOKJ�OJ�[SBTMP�EPWPMK�USBWF�EB�CJ�KP�äJWJOB�W�KFTFOJ
ÝF�MBILP�QPQBTMB��1PWQSF¦FO�EPOPT�UFI�USBWOJLPW�OB

�� �����IB
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�
�� QSWB�NFSJUFW�����IB�ESVHB�NFSJUFW�����IB
�� ���IB
�� ��DFOU������GVOUPW�����LH��HMFK�)PM[�1SPNFUOF�SB[NFSF�W

#FMJ�LSBKJOJ�TUS������

FOFN�TQPEOKFBWTUSJKTLFN�PSBMV�KF�CJM����TUPUPW�TFOB
JO���TUPUPW�PUBWF�

5SBWOJLJ�USFUKFHB�LBLPWPTUOFHB�SB[SFEB�TP�[BW[F�
NBMJ� QPWSÝJOP� CPMK� BMJ�NBOK� TUSNJI� QPCP¦JK� ISJCPW
OB� QSTUJ� QPNFÝBOJ� T� QFTLPN� JO� LBNFOKFN� QB� KF
SBTMB�TMBELB�USBWB�LJ�TP�KP�LPTJMJ�MF�FOLSBU�MFUOP��+F�
TFOTLB�QBÝB�äJWJOF�OB�OKJI�OJ�CJMB�NPäOB� TBK� TF�QP
LPÝOKJ� USBWB� OJ� WF¦� VTQFMB� EPWPMK� PCSBTUJ��/B� FOFN
TQPEOKFBWTUSJKTLFN�PSBMV�USBWOJLB�USFUKFHB�LBLPWPTU�
OFHB�SB[SFEB�TP� MFUOP�W�QPWQSF¦KV�OBLPTJMJ��� TUPUPW
TMBELFHB�TFOB��%PEBUOF�SBCF�OB�USBWOJLJI�OJ�CJMP���

1BÝOJLJ�QSWFHB�LBLPWPTUOFHB�SB[SFEB�TP�QPOFLPE
MFäBMJ�OB�SBWOFN�UFSFOV�NOPHP�WF¦�QB�KJI�KF�CJMP�QP
ISJCPWKV� OB� QSFDFK� TUSNJI� QPCP¦KJI�� 1SFUFäOP� JMPW�
OBUB� QSTU� KF� CJMB� NP¦OP� QPNFÝBOB� T� QFTLPN� JO
LBNFOKFN�[BUP�KF�CJMB�USBWB�LJ�KF�SBTMB�OB�USBWOJLJI
TJDFS� TMBELB� WFOEBS� QJ¦MB� 	SFELB� CPSOB
�� ,PMJ¦JOP
EPOPTB� QBÝOJLPW� KF� CJMP� UFäLP� VHPUBWMKBUJ� TBK� TP
LNFUKF�OB�OKJI�WFT�¦BT�QBTMJ� äJWJOP��$FOJMDJ� TP�[BUP
EPOPT� PDFOJMJ� W� WJÝJOJ� QPMPWJDF� EPOPTB� USBWOJLPW
USFUKFHB� LBLPWPTUOFHB� SB[SFEB�� 1P� NOFOKV� PDFOKF�
WBMDFW�KF�OB�UBLJI�QBÝOJLJI�OB�QPWSÝJOJ�FOFHB�TQPE�
OKFBWTUSJKTLFHB�PSBMB�[SBTMP�[B���TUPUF�TMBELFHB�TFOB�

1BÝOJÝLF�QPWSÝJOF�ESVHFHB�LBLPWPTUOFHB�SB[SFEB
TP�QPLSJWBMF�TUSNB�QPCP¦KB�OB�LBUFSJI�KF�QPMFH�USBWF
SBTMP� ÝF� WTBLPWSTUOP� HSNJ¦FWKF�� 1STU� OB� UFI� [FN�
MKJÝ¦JI� KF� CJMB� JMPWOBUB� QPNFÝBOB� T� QFTLPN� JO� LB�
NFOKFN�LMKVC�OFVHPEOJ�MFHJ�JO�TJSPNBÝOJ�QSTUJ�QB�KF
UPE�SBTMB�¦FQSBW�CPSOB� TMBELB� USBWB��/KJIPW�EPOPT
TP� PDFOKFWBMDJ� PDFOJMJ� OB� �� TUPUB� OB� QPWSÝJOJ� FOFHB
TQPEOKFBWTUSJKTLFHB�PSBMB�LBS�KF�QPNFOJMP���EPOPTB
USBWOJLB� USFUKFHB� LBLPWPTUOFHB� SB[SFEB�� 7JÝJOP� EP�
OPTB�TP�QSFSB¦VOBMJ�QP�DFOJ����LSBKDBSKFW�[B�FO�TUPU
JO�J[SB¦VOBMJ�EPOPT���HPMEJOBSKB�OB�MFUP�

(P[E� TP� PDFOKFWBMDJ� SB[EFMJMJ� W� USJ� SB[SFEF�� ,B�
LSÝOJI� LPMJ� [BQJTPW� EPUFEBOKFHB� HPTQPEBSKFOKB� JO
VSFKBOKB� HP[EPW� [BQJTPWBMDJ� SB[NFS� LJ� CJ� KJN� QSJ
EFMV� MBILP� CJMJ� W� QPNP¦� OJTP� OBÝMJ�� /BKQSFK� TP
PQJTBMJ�WJTPLJ�HP[E�[�MJTUOBUJN�ESFWKFN�SB[WSTUJMJ�QB
TP�HB�W�FO�LBLPWPTUOJ�SB[SFE��7�HP[EOFN�TFTUPKV�KF
QSFWMBEPWBMB� SEF¦B� CVLFW� LJ� TP� KP� LNFUKF� TFLBMJ
QSFEWTFN�[B�LVSKBWP�JO�LPU�U�� J��EFMPWOJ� MFT�	8FSL�
IPM[
�[B�SB[MJ¦OF�QPUSFCF�W�TWPKFN�HPTQPEJOKTUWV�JO
QSJ� HPTQPEBSKFOKV� OB� LNFUJKBI�� %PCP� PCSBÝ¦BOKB
HP[EB�TP�PDFOJMJ�OB���� MFU��,FS� UVEJ�PE�PC¦JOF�EP�
MP¦FOJ� QSFETUBWOJLJ� [B� [BQJTOJL� OJTP� NPHMJ� QPEBUJ
VTUSF[OP�J[QPMOKFOJI�PCSB[DFW�JO�QPEBULPW�KF�LPNJ�
TJKB� TLMFOJMB� EB� CP� EFMBMB� TBNP� QP� NFUPEJ� QSJ�
NFSKBWF�� 7� PTOPWOJ� J[SB¦VO� TP� PDFOKFWBMDJ� WLMKV¦JMJ
UVEJ�EPEBUOP�SBCP�HP[EOJI�QPWSÝJO��7�HP[EPWJI� TP
QSBWJMPNB�TFLBMJ����QBMDFW�EPMHF�DFQBOJDF�QP�OFLBK
MFUJI� QB� TP� TLPSBK� J[TFLBO� HP[E� QPäHBMJ� JO� OBUP
QVTUJMJ�EB� TF� KF� TBN�TQFU�PCSBTFM��1STU�OB�LBUFSJ� KF
SBTFM�UPWSTUOJ�HP[E�KF�CJMB�QSFDFK�IVNP[OB�WFOEBS�KF

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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4BWTLJ�CSFH�QSJ�-JUJKJ�EBOFT�	GPUP��"MFÝ�(BCSJW
�

CJMP�W�[FNMKJOP�QSJNFÝBOFHB�WFMJLP�LBNFOKB�W�QSTUJ
HP[EPW� W� EPMJOJ� QB� KF� CJMP� LBNFOKF� QSFEWTFN� BQ�
OFO¦BTUP��0DFOKFWBMDJ�TP�VHPUPWJMJ�EB�KF�CJM�UVLBKÝOKJ
HP[E� W� ¦BTV� [CJSBOKB� QPEBULPW� [B� WOPT� W� FWJEFODP
LBUBTUSTLFHB�FMBCPSBUB�TJDFS�äF�QSFDFK�PCSBÝ¦FO�LMKVC
UFNV�QB�TF� KF�QPOFLPE�ÝF�LB[BMP�EFWBTUJSBOKF�LJ�TP
HB� VQPSBCOJLJ� QPW[SP¦BMJ� T� TFLBOKFN� MFTB� JO� QBÝP
äJWJOF� W� HP[EV�� /KFHPW� EPOPT� TP� PDFOJMJ� OB� ���
TFäOKB�MFTB�OB�FOFN�PSBMV�[FNMKJÝ¦B�

,PU�EPEBUOP�SBCP�KF�DFOJMOJ�FMBCPSBU�[B�HP[EPWF
W�LBUBTUSTLJ�PC¦JOJ�-JUJKB�OBWBKBM�HSBCMKFOKF� MJTUKB�LJ
TP�HB�LNFUKF�QPUSFCPWBMJ�[B�OBTUJMKBOKF�äJWJOJ��-JTUKF
TP� UVLBKÝOKJ� QSFCJWBMDJ� W� HP[EPWJI� HSBCJMJ� TLP[J� WTF
MFUP� CPMK� PC¦BTOP� WFOEBS� W� QFSJPEJ¦OJI� JOUFSWBMJI
QB�TP�W�HP[EPWF�QSJHOBMJ�äJWJOP�OB�QBÝP���

/J[LJ� HP[E� KF� CJM� QSBW� UBLP� SB[WSÝ¦FO� MF� W� FO
LBLPWPTUOJ�SB[SFE��(P[EOJ�TFTUPK�KF�CJM�NFÝBO�QPM�KF
CJMP�SEF¦F�CVLWF�QPMPWJDP�TFTUPKB�QB�TP�QSFETUBWMKBMF
CSF[F�� ,BLPS� TP� CJMJ� WBKFOJ� UVLBKÝOKJ� QSFCJWBMDJ� TP
WFKFWKF� W� UFI� HP[EPWJI� SB[TFLBMJ� OB� ESPCOF� LPTF
ESPCJS�QB�TP�OBUP�QPSBCJMJ�[B�OBTUJMK�äJWJOJ�W�IMFWJI�
7F¦KF� JO� NP¦OFKÝF� ESFWKF� TP� QPSBCJMJ� [B� EPNB¦F
QPUSFCF� SFELF� WJÝLF� QB� TP� UVEJ� QSPEBMJ��%PCB� PC�
SBTUJ�OJ[LFHB�HP[EB�KF�CJMB�PDFOKFOB�OB����MFU��5VEJ
[B� UF� HP[EOF� QPWSÝJOF� LJ� TP� CJMF� [BSBEJ� ÝLPEMKJWF
QBÝF� äJWJOF� [FMP� VOJ¦FOF� WPMKFOJ� [BTUPQOJLJ� PC¦JOF
OJTP� NPHMJ� QPEBUJ� VTUSF[OP� J[QPMOKFOJI� PCSB[DFW� T
QPEBULJ� T� LBUFSJNJ� CJ� TJ� PDFOKFWBMDJ� SB[NFS� MBILP
QPNBHBMJ�QSJ� J[SB¦VOBWBOKV� MFUOJI�EPOPTPW�[BUP� TP
OKJIPW� MFUOJ�EPOPT�PDFOJMJ�OB�£�BMJ����� TFäOKB� MFTB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

OB�FOFN�PSBMV�[�HP[EPN�ESVHF�LBUFHPSJKF�QPSBTMFHB
[FNMKJÝ¦B�� /J[LJ� HP[E� KF� SBTFM� OB� QSBWJMPNB� [FMP
QVTUJ� 	JO� T� ISBOJMOJNJ� TOPWNJ� SFWOJ
� JMPWOBUJ� [FN�
MKJOJ� QPNFÝBOJ� T� LBNFOKFN� QSFEWTFN� W� TFWFSOFN
JO�TFWFSPW[IPEOFN�EFMV�LBUBTUSTLF�PC¦JOF�QB�TP�CJMF
HP[EOF� QBSDFMF� OB� QSFDFK� TUSNJI� QPCP¦KJI� LBUFSJI
QPEMBHP�TP�W�HMBWOFN�QSFETUBWMKBMF�TLBMF�

0DFOKFWBMDJ� TP� PQB[JMJ� EB� QSFCJWBMDJ� [� HP[EPN
OJTP� [OBMJ� SBWOBUJ� TBK� KF�CJMB� TUBSPTU� MFTOFHB� TFTUPKB
[FMP�SB[OPMJLB�PE�QSBW�TUBSJI�ESFWFT�EP�WFMJLP�NMBE�
KB�� x����"àTTFSTU� SFHFMMPT� CFIBOEFMUF� EBIFS� BVDI�)PM[�
CFTUÊOEF� WPO� TFIS� WFSTDIJFEFOFO� "MUFS�j� ������� 1PMFH
QBÝF� äJWJOF� W� UFI� HP[EPWJI� OJ� CJMP� OPCFOF� ESVHF
EPEBUOF�SBCF�

5SBWOJLJ� T� TBEOJN� ESFWKFN� 	TBEPWOKBLJ
� TP� W
LBUBTUSTLJ�PC¦JOJ�-JUJKB�QPLSJWBMJ�QPWSÝJOP����PSBMPW
����	���
�LWBESBUOJI�TFäOKFW���LJ�KF�CJMB�SB[EFMKFOB
OB����QBSDFM��1P�NOFOKV�PDFOKFWBMDFW� KF�CJMP� USFCB
UPWSTUOB� [FNMKJÝ¦B� PDFOKFWBUJ� QP� EFMJI� JO� TP�£� QP�
WSÝJOF�USBWOJLB�TBEPWOKBLB�PDFOJMJ�LPU�USBWOJL�QSWF�
HB�LBLPWPTUOFHB�SB[SFEB���QPWSÝJOF�QBSDFMF�QB�LPU
TBEOJ� WSU��-FUOJ�EPOPT� USBWOJLB�TBEPWOKBLB� TP�OBUP
PWSFEOPUJMJ� OB� ��� DFOUPW� TFOB� JO� �� DFOUPW� PUBWF
EPOPT�TBEOFHB�ESFWKB�QB�TP�FOB¦JMJ�[�EPOPTPN�OKJWF
QSWFHB� LBLPWPTUOFHB� SB[SFEB�� 5SBWOJLJ�TBEPWOKBLJ
TP�MFäBMJ�OB�QPWSÝJOBI�EFMOP�OB�SBWOJOJ�OFLBUFSJ�QB
TP� CJMJ� UVEJ� OB� QPMPäOFKÝJI� W[QFUJOBI� LKFS� KF� CJMB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��x����TLSBKOP�OFQSBWJMOP�PCSBWOBWBO�[BUP�KF�CJM�UVEJ
MFTOJ�TFTUPK�[FMP�SB[MJWOJI�TUBSPTUJ����j�

�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
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UVEJ�[FNMKJOB�OFLPMJLP�TMBCÝB��%PEBUOF�SBCF�OB�UFI
PCEFMPWBMOJI�QPWSÝJOBI�OJ�CJMP���

,P�KF�CJMB�TSFEJ�����TUPMFUKB�NJNP�-JUJKF�[HSBKFOB
äFMF[OJDB� PE�%VOBKB� QSPUJ�NPSKV� KF� SF¦OP� CSPEBS�
TUWP�QPTUPQPNB�J[VNSMP�PENSMF�QB�TP�UVEJ�OFLBUFSF
PCSUJ� P[LP� WF[BOF� OB� OFLEBOKP� EFKBWOPTU�� 7FMJLP
ÝUFWJMP�UVKDFW�*UBMJKBOPW��FIPW�)SWBUPW�JUE��LJ�TP
QSJÝMJ�W�-JUJKP�LPU�EFMBWDJ�QSJ�HSBEOKJ� äFMF[OJDF� KF�W
USH�JO�OKFHPW�NJSFO�äJWMKFOKTLJ�SJUFN�WOBÝBMP�PC¦VULF
OFMBHPEKB�OFNJS�CPKB[FO�QSFE�ÝJSKFOKFN�OBMF[MKJWJI
CPMF[OJ��� JO� QPW[SP¦BMP� UFäBWF����%PIPELJ� LJ� TP� W
LSBK� QSJUFLBMJ� [BSBEJ� MFHF� PC� CSFHV� SFLF� 4BWF� TP
QSFTBIOJMJ� QSFCJWBMDJ� QB� TP�NPSBMJ� OBKUJ� OB¦JO� QSF�
äJWFUKB� [� äFMF[OJDP� JO�NPäOPTUNJ� LJ� TP� KJ� QSJOBÝBMJ
äFMF[OJ�UJSJ�
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"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
4*�"34�"4�����5SH�-JUJKB
4*� "34� "4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B
,SBOKTLP� L�� P��-JUJKB�/� ���� [BQJTOJL� TUBWCOJI
[FNMKJÝ¦�BCFDFEOJ�TF[OBN�MBTUOJLPW�DFOJMOJ�FMB�
CPSBU�
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#ÊDL� 3PMBOE�� )FSNBHPS� o� FJO� xQFSJQIFSFT� ;FOU�
SVNj� ,ÊSOUFOT�� %JF� (FTDIJDIUF� EFS� .BSLU�
TJFEMVOH� WPN�)PDINJUUFMBMUFS� CJT� ������ 4UBEU�
HFNFJOEF� )FSNBHPS�1SFTTFHHFSTFF�� (FTDIJDIUF�
,VMUVS�/BUVS�	VS��)FJEFNBUJF�3PHZ
��'PSTDIVOH
VOE�,VOTU����,MBHFOGVSU�B��8�������TUS����o
���

#SJMFK� .BSUJO�� 4QPNJO� OB� -JUJKP�� -JUJKB� JO� PLPMJÝLJ
LSBKJ� OB� TUBSJI� SB[HMFEOJDBI�� PC� ����MFUOJDJ� QSWF
PNFNCF�-JUJKF� W� QJTOJI� WJSJI�� -JUJKB� ��7JMMB�-JUUB
LMVC�o�GPOEBDJKB������

%BNKBO� &MJ��-JUJKTLP� ÝPMTUWP� TLP[J� WBT�� -JUJKB� �� 0T�
OPWOB�ÝPMB������

(PEFD�*WBO������MFU�-JUJKF��3BTU�M��7*�ÝU������	9**�
����
�TUS�����o����

(PMFD� #PSJT�� -JUJKB�� &ODJLMPQFEJKB� 4MPWFOJKF� [W�� �
,SFL�.BSJK��-KVCMKBOB���.MBEJOTLB�LOKJHB�����
TUS������

(PMFD� #PSJT�� %PMFOKTLP� ;BTBWKF� OFLEBK�� 4WFU� PE
-JUJKF�EP�3BEF¦�QSFE�����MFUJ��;BTBWD�M��������
ÝU���o��

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����ÝL����ÝU�����0QP[PSJMB�HMFEF�NPSFCJUOFHB
QSFOBÝBOKB�CPMF[OJ�QP�HSBEJUFMKJI�äFMF[OJDF�PC�4BWJ�

�� 4*� "34� "4� ���� ÝL�� �� ÝU�� ��� (MBWOB� PC¦JOB� -JUJKB�
ÀNBSUOP�,PSFTQPOEFODB�*MJSTLJ�HVCFSOJK������

)PM[�&WB��1SPNFUOF�SB[NFSF�W�#FMJ�LSBKJOJ�PE�TSF�
EJOF�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF��,SPOJLB
��������TUS�����o����

,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF��,SBKFWOJ� SFQFS�
UPSJK� [� VSBEOJNJ� UPQPHSBGTLJNJ� [FNMKFQJTOJNJ
[HPEPWJOTLJNJ� LVMUVSOJNJ� HPTQPEBSTLJNJ� JO� UVK�
TLPQSPNFUOJNJ� QPEBULJ� WTFI� LSBKFW� %SBWTLF� CB�
OPWJOF��-KVCMKBOB���6QSBWB�,SBKFWOFHB�MFLTJLPOB
%SBWTLF�CBOPWJOF������

,PTJ� .JIB�� 1PUVKPWJ� TSFEOKJ� WFL�� DFTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB� �� ;3$� 4";6� ;BMPäCB� ;3$� ����
	;CJSLB�;3$����
�

,VSFU� /JLP�� 4MPWFOTLP� ÀUBKFSTLP� QSFE� NBSWOP� SFWP�
MVDJKP� ������ UPQPHSBGTLJ� QPEBULJ� QP� PEHPWPSJI� OB
WQSBÝBMOJDF� OBEWPKWPEF� +BOF[B� 	����
� JO� (FPSHB
(ÚUIB� 	����
�� 1SWJ� EFM� ��� TOPQJ¦�� -KVCMKBOB� �
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ
�����

.FMJL� "OUPO�� 1PTBWTLB� 4MPWFOJKB�� 7� -KVCMKBOJ� �
4MPWFOTLB�.BUJDB������

4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o�����0QJTJ
���[WF[FL�	VS��7JODFOD�3BKÝQ�USBOTMJUFSBDJKB�.BK�
EB�'JDLP
��-KVCMKBOB� ��;3$�4";6�"SIJW�34
�����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

6NFL� &NB�� 1MPWCB� QP� 4BWJ� W� ���� TUPMFUKV�
;HPEPWJOTLJ�WBTPQJT���������ÝU����TUS�����o����

7BMFO¦J¦�7MBEP��-KVCMKBOTLJ� USäOJ�SFEJ� JO�QSFQPWFE
LVQ¦FWBOKB��,SPOJLB�M����������TUS�����o����

ÇJEPW�/FOB��-KVCMKBOTLJ� äJWJMTLJ� USH�� PETFW� QSPTUPSB
JO� WBTB� 	����o����
�� -KVCMKBOB� �� 7JIBSOJL� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������
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Litija and the broader Litija area in the first
half of the 19th century

5IF�-JUJKB�TFUUMFNFOU�FNFSHFE�BU� UIF�BSD�PG� UIF
HSFBUFTU�CFOE�NBEF�CZ�UIF�4BWB�3JWFS�JO�UIF�FOUJSF
1PTBWKF�.PVOUBJO�SBOHF��5IF�PME�DFOUSF�PG�UIF�BSFB
XBT� JO� UIF� OFBSCZ� ÀNBSUOP� XIFSFBT� -JUJKB� UPPL
BEWBOUBHF� PG� JUT� QPTJUJPO� PO� UIF� 4BWB� 3JWFS� CBOL
BOE�FYQFSJFODFE�SBQJE�EFWFMPQNFOU��"QBSU�GSPN�UIF
NJOJOH�JOEVTUSZ�UIF�-JUJKB�BSFB�BOE�JUT�EFWFMPQNFOU
XFSF� TUSPOHMZ� JOGMVFODFE� CZ� UIF� 4BWB� 3JWFS
OBWJHBUJPO�XJUI�GFSSJFT�DSPTTJOH�BU�TFWFSBM�QPJOUT� JO
UIF� WJDJOJUZ� PG� -JUJKB�� 3JWFS� USBOTQPSU� XBT� BMTP� PG
DSVDJBM�JNQPSUBODF�GPS�-JUJKBhT�OVNFSPVT�IBOEJDSBGUT
BOE� JOEVTUSJFT� UIBU� XFSF� MFTT� UZQJDBM� PG� B� TNBMM
NBSLFU�XJUI� QSFEPNJOBOUMZ� SVSBM� IJOUFSMBOET� TVDI
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BT� SPQF�NBLJOH� TIJQCVJMEJOH� UFYUJMF� QSJOUJOH
IPTQJUBMJUZ� JOEVTUSZ�BOE�DPNNFSDF��5IF�WJDJOJUZ�PG
UIF� 4BWB� 3JWFS� BMTP� DPOUSJCVUFE� UP� UIF� JOGMVY� PG
QFPQMF�XJUI�-JUJKB�QPTJUJPOFE�PO�B�TUSFUDI�BMPOH�UIF
SJWFS� UIBU�XBT� TFUUMFE� CZ� B� DPOTJEFSBCMF� OVNCFS� PG
SJWFS�OBWJHBUPST�BOE�GFSSZNFO�SFTQFDUJWFMZ�

*O� UIF� GJSTU� IBMG� PG� UIF� ��UI� DFOUVSZ� UIF� 4BWB
3JWFS� XBT� UIF� NBJO� USBOTQPSU� SPVUF� DPOOFDUJOH
NBSLFUT�UP�UIF�OPSUI�BOE�TPVUI�PG�-JUJKB��'SPN�UIF
GPVSUFFO�TUBUJPOT�MJOFE�CFUXFFO�UIF�$SPBUJBO�CPSEFS
BOE�;BMPH�1POPWJ¦F�-JUJKB�ÀU��+VSJK�1PHBOFL�BOE
"QOFOFD� QSJ� 3JC¦BI� TJUVBUFE� JO� UIF� CSPBEFS� -JUJKB
BSFB��5IF�4BWB�OBWJHBUJPO�QSPWJEFE�GFSSZNFO� UIFJS
IJSFE�NFO�xUPX�TFSWJDFNFOj�BT�XFMM�BT�UIPTF�XIP
TFSWFE� GPPE� BOE� ESJOL� BMPOH� UIF� SJWFS� SPVUF� XJUI
QBSUJBM� TVTUFOBODF�� 5IF� SJWFS� BMTP� QSPWFE� MVDSBUJWF
GPS� OFBSCZ� IPSTF�DBSU� ESJWFST� BT� UIF� GSFJHIU� PGUFO
IBE�UP�CF�USBOTQPSUFE�PO�MBOE�

*O�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�UIF�DBEBTUSBM
NVOJDJQBMJUZ� PG� -JUJKB� DPVOUFE� BMUPHFUIFS� ���
JOIBCJUBOUT��&JHIUZ�TJY�GBNJMJFT�FOHBHFE�FYDMVTJWFMZ
JO� BHSJDVMUVSF� BOE� UIJSUZ�UXP� GBNJMJFT� FOHBHFE� JO
BHSJDVMUVSF�BOE�IBOEJDSBGUT��&WFO�UIPVHI�-JUJKB�XBT
B�NBSLFU� UPXO�JO�UIF�GJSTU�IBMG�PG� UIF���UI� DFOUVSZ
UIF�MJGF�PG�JUT�JOIBCJUBOUT�EJE�OPU�DPOTJEFSBCMZ�EJGGFS
GSPN� UIBU� PG� UIF� QPQVMBUJPO� JO� UIF� TVSSPVOEJOH
BSFBT�� 4JODF� EFBMJOH� JO� IBOEJDSBGUT� DPNNFSDF� PS

IPTQJUBMJUZ�CVTJOFTT�BMPOF�GBJMFE�UP�QSPWJEF�TVGGJDJFOU
TVTUFOBODF�GPS�UIF�JOIBCJUBOUT�PG�-JUJKB�UP�TQFDJBMJTF
JO�POF�QBSUJDVMBS� DSBGU� FWFSZ� DSBGUTNBO� JO� UIF� BSFB
BMTP�IBE�UP�XPSL�B�GJFME�BOE�CSFFE�TPNF�MJWFTUPDL�UP
QSPWJEF�GPS�IJNTFMG�BOE�IJT�GBNJMZ�

&WFO� UIPVHI� UIF� TFUUMFNFOU� PG� -JUJKB� XBT
HSBOUFE�NBSLFU�SJHIUT� UIFSF�BSF�OP�EBUB� JOEJDBUJOH
UIBU�UIF�BSFB�IBE�JUT�PXO�USBEF�GBJS��5IF�DMPTFTU�GBJS
XIFSF� UIF� JOIBCJUBOUT� PG� -JUJKB� DPVME� TFMM� BOE� CVZ
UIF� OFDFTTBSZ� HPPET� XBT� JO� /PWP� NFTUP� XIJDI
PSHBOJTFE�XFFLMZ�.POEBZ�GBJST�BOE�UIFZ�XPVME�BMTP
PGUFO�USBEF�BU�-KVCMKBOB�GBJST�

'BSNFST� DVMUJWBUFE� UIFJS� GJFMET� BOE� HSFX� DSPQT
XJUI� HSFBU� DBSF� BOE� JO� BDDPSEBODF� XJUI� OBUVSF�
IPXFWFS�UIF�GSBHNFOUBUJPO�PG�BHSJDVMUVSBM�MBOE�BOE
BMSFBEZ� TNBMM� GBSNTUFBET� QPTFE� B�NBKPS� CBSSJFS� PO
UIF� QBUI� UPXBSET� JNQSPWJOH� BHSJDVMUVSBM� QSBDUJDFT
BOE� UIF� MJGF� PG� UIF� MPDBM� QPQVMBUJPO�� 3FHBSEMFTT� PG
UIF�BCPWF�DSPQT�XFSF�VTVBMMZ�PG�HPPE�RVBMJUZ��5IFZ
XFSF� NBJOMZ� HSPXO� GPS� EPNFTUJD� DPOTVNQUJPO
XIJMF� TVSQMVT� 	FYDFTT
� DSPQT�XFSF� TPME� FBDI�ZFBS�BU
USBEF�GBJST�

*O�UIF�NJE���UI�DFOUVSZ�UIF�DPOTUSVDUJPO�PG�UIF
SBJMXBZ� MJOF� UISPVHI� -JUJKB� UIBU� DPOOFDUFE� 7JFOOB
BOE� UIF� -JUUPSBM� QSFDJQJUBUFE� UIF� EFDMJOF� PG� GFSSZ
USBGGJD� BT� XFMM� BT� TPNF� IBOEJDSBGUT� BOE� CVTJOFTTFT
DMPTFMZ�DPOOFDUFE�UP�JU�



%FM�LBUBTUSTLF�NBQF�GSBODJTDFKTLFHB�LBUBTUSB�T�,MFOJLPN�JO�NMJOPN�OB�7JESOJDJ�	4*�"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�-����L��P��7BWF
�
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ES��VOJW��QSPGFTPS�JO�[OBOTUWFOJ�TWFUOJL�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��QFUFS�WPEPQJWFD!JO[�TJ

0�7BWBI�QSFE�WFMJLJN�QPäBSPN�MFUB������
7BWF�JO�PLPMJÝLB�OBTFMKB�W�HSBEJWV

GSBODJTDFKTLFHB�LBUBTUSB

*;7-&0&,

"WUPS� OB� PTOPWJ� DFOJMOFHB� PQFSBUB� GSBODJTDFKTLFHB� LBUBTUSB� QSFETUBWMKB� SB[NFSF� W� LBUBTUSTLJ� PCWJOJ� 7BWF� W
USJEFTFUJI� MFUJI� ���� TUPMFUKB��7� PCWJOJ� KF� UFEBK� äJWFMP� ���� QSFCJWBMDFW� LJ� TP� TF� QP� QPEBULJI� DFOJMOFHB� PQFSBUB� WTJ
VLWBSKBMJ�T�LNFUJKTUWPN�LBS�KF�CJMP�ÝF�PCSUOF�EFKBWOPTUJ�QB�KF�CJMB�OBNFOKFOB�MF�EPNBWJN�QPUSFCBN��(MBWOJ�QPMKTLJ
QSJEFMLJ� TP� CJMJ� QÝFOJDB� Sä� KFWNFO� JO�PWFT� LNFUPWBMDJ�QB� TP�QSJEFMPWBMJ� UVEJ� QSPTP� BKEP� LSPNQJS� JO� EFUFMKP��/B
USBWOJLJI�JO�WSUPWJI�TP�ILSBUJ�QSJEFMBMJ�OBKOVKOFKÝF�[B�EPNBWP�SBCP�WFOEBS�W�UBLP�NBKIOJ�NFSJ�EB�UJ�QSJEFMLJ�OJTP
CJMJ�WLMKVWFOJ�W�LBUBTUSTLP� DFOJUFW��/FLPMJLP�WFW� KF�CJMP�äJWJOF� TBK� TP�W�DFOJMOFN�PQFSBUV�OBÝUFMJ�����WPMPW����
LSBW����UFMFU�����PWBD�����TWJOKJ�JO����LPOK��"WUPS�QPTLVÝB�W�[BLMKVWLV�PDFOJUJ�EFOBSOP�WSFEOPTU�CSVUP�QSJEFMLB
JO�KP�QSJNFSKB�T�QMBWBNJ�UFEBOKJI�VSBEOJLPW�QSPGFTPSKFW�JO�[ESBWOJLPW�

,-+60/&�#&4&%&
'SBODJTDFKTLJ�LBUBTUFS�DFOJMOJ�PQFSBU�LBUBTUSTLB�PCWJOB�7BWF�QSFCJWBMTUWP�LNFUJKTUWP�äJWJOPSFKB�CSVUP�QSJEFMFL
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%SBXJOH� PO� UIF� BTTFTTNFOU� QSPUPDPM� PG� UIF� 'SBODJTDFBO� $BEBTUSF� UIF� BVUIPS� QSFTFOUT� UIF� DPOEJUJPOT� JO� UIF
DBEBTUSBM�NVOJDJQBMJUZ�PG�7BWF�EVSJOH�UIF�����T��"U�UIF�UJNF�UIF�NVOJDJQBMJUZ�DPVOUFE�����JOIBCJUBOUT��"DDPSEJOH
UP� UIF� EBUB� GSPN� UIF� BTTFTTNFOU� QSPUPDPM� BMM� JOIBCJUBOUT� FOHBHFE� JO� BHSJDVMUVSF� BOE� XIBU� MJUUMF� XBT� MFGU� PG
IBOEJDSBGUTNFOhT� BDUJWJUJFT�XBT� EPOF� GPS� EPNFTUJD� QVSQPTFT��1SJODJQBM� DSPQT� JODMVEFE�XIFBU� SZF� CBSMFZ� BOE� PBUT
GPMMPXFE�CZ�NJMMFU�CVDLXIFBU�QPUBUPFT�BOE�DMPWFS��.FBEPXT�BOE�HBSEFOT�XFSF�BMTP�VTFE�GPS�UIF�QSPEVDUJPO�PG�UIF
NPTU�FTTFOUJBM�GPPE�DSPQT�GPS�EPNFTUJD�DPOTVNQUJPO��IPXFWFS�UIF�TDPQF�PG�TVDI�BDUJWJUJFT�XBT�UPP�TNBMM�GPS�UIF�QSPEVDF
UP�CF�JODMVEFE�JO�UIF�DBEBTUSBM�TVSWFZ��-JWFTUPDL�XBT�TPNFXIBU�NPSF�OVNFSPVT�BT�UIF�EFUBJMFE�TVSWFZ�DPVOUFE����
PYFO�����DPXT����DBMWFT�����TIFFQ�����TXJOF�BOE����IPSTFT��*O�UIF�DPODMVTJPO�UIF�BVUIPS�USJFT�UP�FTUJNBUF�UIF
NPOFUBSZ�WBMVF�PG�UIF�HSPTT�DSPQ�QSPEVDUJPO�CZ�DPNQBSJOH�JU�BHBJOTU�UIF�JODPNF�PG�UIF�UIFO�PGGJDJBMT�QSPGFTTPST�BOE
EPDUPST�

,&:�803%4
'SBODJTDFBO�$BEBTUSF�BTTFTTNFOU�QSPUPDPM�DBEBTUSBM�NVOJDJQBMJUZ�PG�7BWF�QPQVMBUJPO�BHSJDVMUVSF�DBUUMF�GBSNJOH

HSPTT�DSPQ�QSPEVDUJPO���UI�DFOUVSZ
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7�TQPNJO�OB�"MPK[B�+VWBOB�	����o����

[�EPNBWJKF�QSJ�1SBQSPUOJL�OB�,MFOJLV

7�WFMJLFN�QPäBSV�LJ�KF�[BKFM�7B¦F�W�OP¦J�NFE���
JO� ��� PLUPCSPN� ����� KF� QP� QPEBULJI� W� MJUFSBUVSJ
[HPSFMP����IJÝ�NFE�ESVHJN�LBQMBOJKB�T�ÝPMP�NP¦OP
QPÝLPEPWBOB� QB� KF� CJMB� UVEJ� äVQOJKTLB� DFSLFW� TW�
"OESFKB�LJ�TP�KP�TJDFS�TQSWB�[B�TJMP�QPQSBWJMJ�WFOEBS
EFWFU�MFU�QP[OFKF�[BSBEJ�QPÝLPEC�QPESMJ���1PSP¦JMP�P
QPäBSV�LJ�HB�KF�MKVCMKBOTLJ�PLSPäOJ�VSBE�����PLUPCSB
����� QPTMBM� MKVCMKBOTLFNV� HVCFSOJKV� KF� CJMP� ÝF
QSFDFK� OFEPMP¦OP� TBK� TP� PLSPäOJ� VSBEOJLJ� W� OKFN
VHPUBWMKBMJ� MF�EB� KF�PHFOK�OB�7B¦BI�VOJ¦JM� WFMJL�EFM
TUBOPWBOKTLJI� JO�HPTQPEBSTLJI�QPTMPQJK� [� WTFN�QSJ�
QBEBKP¦JN� QSFNPäFOKFN� ILSBUJ� QB� W[QPECVEJMJ� L
[CJSBOKV�QPNP¦J�[B�QPOFTSF¦FOF�JO�PLSBKOP�HPTQPT�
LP� W� 1POPWJ¦BI� QP[WBMJ� OBK� ¦JN� QSFK� QSJQSBWJ� OB�
UBO¦OP�QPSP¦JMP�P� W[SPLJI�QPäBSB� JO�OBTUBMJ� ÝLPEJ��
4UBSFKÝJ�7B¦BOJ�TP�ÝF�TUPMFUKF�QP[OFKF�QSJQPWFEPWBMJ
EB� KF�[BHPSFMP�xQSJ�(PSFODj�LKFS� KF� JNFMB�x(PSFO�
¦FWLB� W� TWPKJ� TISBNCJ� QPMOP� TLMBEPWOJDP� NBTMBj�
%FMBMB� JO� LVIBMB� OBK� CJ� QP[OP� W� OP¦� JO� TJ� QSJ� UFN
TWFUJMB�T�USTLBNJ��&OB�PE�OKJI�OBK�CJ�KJ�QBEMB�OB�QPE
JO� QPW[SP¦JMB� QPäBS��� ;HPECB� KF� PTUBMB� W� TQPNJOV
WTF�EP�EBOBÝOKFHB�EOF�¦FUVEJ�W�OFLPMJLP� SB[ÝJSKFOJ
SB[MJ¦JDJ� QP� LBUFSJ� OBK� CJ� CJMB� (PSFO¦FWLB� TBNB
EPNB�EP�QPäBSB�QB�OBK�CJ�QSJÝMP�QPUFN�LP�TUB�TF�[
NPäFN�TQSMB�JO�KF�UB�KF[OP�PEÝFM�J[�IJÝF���;BOJNJWP
KF�EB�W�PLSBKOJ�HPTQPTLJ�W�1POPWJ¦BI�P�UFN�PLUPCSB
MFUB� ����� OJTP� OJ¦FTBS� WFEFMJ��7� QPHPWPSV� [�7B¦B�
OPN�+BOF[PN�ÀFSLPN�TP�LPU� TP�����PLUPCSB�����
QPSP¦BMJ� PLSPäOFNV� VSBEV� W� -KVCMKBOP� TJDFS� SFT
VHPUPWJMJ�EB�KF�QPäBS�J[CSVIOJM�W�IJÝJ�4JNPOB�(SJM�
DB�QP�EPNB¦F�xQSJ�(PSFODj�LP�KF�CJMB�OKFHPWB�äFOB
)FMFOB�NBUJ� ÝFTUJI�PUSPL� TBNB�EPNB�EB�QB� UB�OJ
NPHMB� OJ¦FTBS� WF¦� QPWFEBUJ� TBK� KF� W� QMBNFOJI� J[�
HVCJMB�äJWMKFOKF��

7B¦F� 	OBTFMKF�P[�� USH
�OBK�CJ� JNFMF� MFUB������QP
QPEBULJI� LJ� KJI� KF� OB� PTOPWJ� äVQOJKTLJI� TUBUVTPW
TMBCP�TUPMFUKF�JO�QPM�QP[OFKF�	MFUB�����
�PCKBWJM�äVQ�
OJL�7BMFOUJO�#FOFEJL�����QSFCJWBMDFW�W�WBÝLJ�äVQ�
OJKJ�LJ� KF�PCTFHBMB�ÝF�OBTFMKB�3äJÝ¦F��4MJWOB�(PSB
,BOESÝF� ,MFOJL� 1PUPL� ÀJSPLB� 4FU� -B[F� ;BISJC

� #FOFEJL�7BWF�TUS�����
� 4*�"34�"4����SFH��7***�GBTD����������������
� +PäF�;VQBO¦J¦�1SFE����� MFUJ� KF� QPäBS�VOJWJM�7BWF��(M��XXX�

WBDF�TJ�QP[BS�IUN��MBOFL� OBK� CJ� J[ÝFM� MFUB� ����� WFOEBS� OB
TQMFUOJ�TUSBOJ�OJ�OBWFEFOP�LKF�

� 6TUOB� JOGPSNBDJKB� HPTQF� ,SJTUJOF� +VWBO� [� EOF� ���� NBKB
�����

� 4*�"34�"4����SFH��7***�GBTD�����������������0�UFN�EB
KF�CJMB�)FMFOB�(SJMD�NBUJ�ÝFTUJI�PUSPL�HM���#FOFEJL�)JÝF�OB
7BWBI��/B�QPEBUFL�NF�KF�PQP[PSJM�HPTQPE�;WPOJNJS�,PMFOD
[B� LBS� TF�NV�OBKMFQÝF� [BIWBMKVKFN��(PTQF�"OLJ�,PMFOD� JO
HPTQPEV�;WPOJNJSKV�,PMFODV�TF�[BIWBMKVKFN� UVEJ�[B�ESVHF
OBTWFUF�JO�PQP[PSJMB�

� 7� TQPNJOV� EPNB¦JOPW� J[WPSOP� 3äJÝF�� 1PEBUFL� HPTQPEB
;WPOJNJSKB�,PMFODB�

JO�,POK�QB�OBK�CJ�UFEBK�äJWFMP�TLPSBK������MKVEJ�NFE
OKJNJ� OFNBMP� PUSPL� TBK� TP� CJMF� OFLBUFSF� ESVäJOF
QSFDFK� WFMJLF� OFLBUFSF� QB� TP� JNFMF� W� SFKJ� UVEJ� OBK�
EFO¦LF� JO� TJSPUF�NFE�ESVHJN� J[�5STUB� JO� PLPMJDF��
,BUBTUSTLB� PC¦JOB� 7B¦F� LJ� TP� KP� W� QPTUPQLJI� QSJ�
QSBWF� GSBODJTDFKTLFHB� LBUBTUSB� J[NFSJMJ� JO� LBSUPHSB�
GJSBMJ�TSFEJ�EWBKTFUJI�MFU�����TUPMFUKB��QPQJTBMJ�UFS�EP�
OPTF� JO� WSFEOPTU� OKFOJI� [FNMKJÝ¦� JO� QSJEFMLPW� QB
PDFOJMJ� W� MFUJI�����o������ KF� CJMB� PC¦VUOP�NBOKÝB
PE�äVQOJKF��1P�QPWSÝJOJ�KF�NFSJMB������PSBMPW�JO����
	T�LBTOFKÝJNJ�QPQSBWLJ����
�LWBESBUOJI�TFäOKFW�LBS
KF� QSJCMJäOP� ����� IFLUBSPW� 	�� PSBM� �� ���� IB� �
LWBESBUOJ� TFäFOK� �� ���N�
� QPMFH� USHB� 7B¦F� QB� KF
PCTFHBMB� OBTFMKB� 3äJÝ¦F� 4MJWOP� ,MFOJL� JO� 1PUPL��
UFS�OFLBUFSF�SB[QSÝFOF�IJÝF�UBLP�EB�TUB�CJMJ�xOBKCPMK
PESP¦OB�IJÝB�P[��MFEJOB�VSP�PEEBMKFOJ�PE�OBTFMKBj��7
PC¦JOJ� KF� MFUB������äJWFMP� ����NPÝLJI� JO� ���� äFO�
TLJI�PTFC�UPSFK�TLVQOP�����xEVÝj�LJ�TP�QSFCJWBMF�W
����IJÝBI�JO�����TUBOPWBOKJI����3B[FO�äVQOJÝ¦B�LJ
KF� CJMP� xJ[� EPCSFHB� NBUFSJBMBj� JO� HSBKFOP� W� OBE�
TUSPQKF� TP�CJMF�ESVHF� TUBOPWBOKTLF�IJÝF� [WF¦JOF� xÝF
OB�QPWTFN�PCJ¦BKFO�OB¦JOj�J[�MFTB�JO�W�xTSFEOKF�EPC�
SFN� TUBOKVj�� /FLBUFSF� TP� JNFMF� UFNFMKF� J[� LBNOB
ESVHF� J[�xEPCSFHB�NBUFSJBMBj�HSBKFOP�QSJUMJ¦KF� UPEB
LSJUJOB�KF�CJMB�QPWTPE�J[�TMBNF��4UBOPWBOKB�OBK�CJ�OF
CJMB� QSPTUPSOB� ÝF� WF¦�� CJMB� OBK� CJ� VNB[BOB� JO
PQSFNMKFOB�[�NBKIOJNJ�PLOJ���

0C�TUBOPWBOKTLJI�TP�TUBMB�HPTQPEBSTLB�QPTMPQKB
LJ�TP�CJMB�QSBW�UBLP�W�HMBWOFN�PCMPäFOB�[�MFTPN�o�MF
NBMPÝUFWJMOB�NFE� OKJNJ� TP� CJMB� PC[JEBOB� BMJ� QB� TP
JNFMB� T� LBNFOKFN� PCMPäFOF� UFNFMKF�� (PTQPEBSTLB
QPTMPQKB�OBK�CJ�CJMB�o�W�OBTQSPUKV�T�TUBOPWBOKTLJNJ�o
QSFDFK� QSPTUPSOB�� [� OKJNJ� QPWF[BOJ� QPEJ� TP� CJMJ
QPOFLPE�[JEBOJ�WF¦JOPNB�QB�OB�[JEBOJI� TUFCSJI� JO
TP�QPMFH�[B�NMBUFOKF� TMVäJMJ� [B� TISBOKFWBOKF� MJTUOBUF
TUFMKF� BMJ� xESVHJI� PSPEJKj���� 1SFCJWBMDJ� 7B¦� TP� TF� W
USJEFTFUJI� MFUJI����� TUPMFUKB�QP�QPEBULJI� LBUBTUSTLJI
DFOJMDFW�WTJ�VLWBSKBMJ�T�LNFUJKTUWPN�JO�MF�SFELJ�UVEJ�[
PCSUKP�NFE�PLPMJ�����MBTUOJLJ�TUBWCOJI�QBSDFM�QB�TP
CJMJ�SB[FO�äVQOJLB�"OUPOB�#SFHBOUB�JO�xOBESJIUFSKBj
	MKVETLP��äVQBOB
�+BLPCB�ÀFSLB�WTJ�	DFMP�MBTUOJL�NMJ�
OB�OB�7JESOJDJ� +BOF[�#SFHBS�EPNB� J[�3äJÝ¦
�OBWF�

� #FOFEJL�)JÝF� OB� 7BWBI�� 1P� #FOFEJLPWJI� QPEBULJI� KF� MFUB
�����W�7B¦BI� JO�OBÝUFUJI�WBTFI�äJWFMP������ MKVEJ� OFLBUFSF
ESVäJOF�QB�TP�JNFMF�äF�W�QSWJ�QPMPWJDJ�����TUPMFUKB�QP�WF¦�LPU
���PUSPL�

� 4*�"34�"4�����L��P��7B¦F��,BUBTUSTLF�NBQF�[B�LBUBTUSTLP
PC¦JOP�7B¦F�JNBKP�MFUOJDP������

� 1SBW�UBN�-����1;�	$BUTUSBM�4DIÊU[VOHT�&MBCPSBU�EFS�(F�
NFJOEF�8BBUTDI
�

�� 7� DFOJMOFN�PQFSBUV� KF� CJMB�NFE� OBTFMKJ� W� LBUBTUSTLJ� PC¦JOJ
7B¦F�PNFOKFOB�UVEJ�ÀJSPLB�4FU�LJ�QB�KF�QP�LBUBTUSTLJI�NB�
QBI�äF�TQBEBMB�W�TPTFEOKP�	W[IPEOP
�LBUBTUSTLP�PC¦JOP�3P�
WJÝ¦F��(M��4*�"34�"4�����-����	L�P��7B¦F
�JO�-����	L�P�
3PWJÝ¦F
�

�� 4*�"34�"4�����-�����1;�6WPE����������
�� 1SBW�UBN������
�� 1SBW�UBN�
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1PHMFE�OB�7BWF�[�KVHB�W�����TUPMFUKV�	+��8��7BMWBTPS�%JF�&ISF�EFT�)FS[PHUIVNT�,SBJO�9*��#VDI�TUS�����
�

EFOJ�LPU�LNFUKF����1SPUJQPäBSOP� TUB�CJMJ� o� UJL� QSFE
QPäBSPN�MFUB������o�[BWBSPWBOJ�TBNP�EWF�IJÝJ��LBQ�
MBOJKB�JO�IJÝB�FOFHB�TFENJI�MBTUOJLPW�TUBWCOJI�[FN�
MKJÝ¦�T�QSJJNLPN�,MJOD�PCF�QSJ�ÝUBKFSTLJ�QSPUJQPäBSOJ
[BWBSPWBMOJDJ�LBS�TF�KF�[EFMP�DFMP�[BQJTPWBMDV�DFOJM�
OFHB� PQFSBUB� NBMP���� /B� WTBLPEOFWOFN� KFEJMOJLV
QSFCJWBMDFW�OBK�CJ�CJMF�PCJ¦BKOF� JO�UVEJ�ESVHPE�SB[�
ÝJSKFOF� KFEJ�� äHBODJ�NP¦OJL� BMJ� LBÝB� GJäPM� GJäPMPWB
JO� [FMFOKBWOF� KVIF� LSPNQJS� [FMKF� SFQB� JO� NMF¦OJ
J[EFMLJ�UFS�PC�QSB[OJLJI�QSFLBKFOP�NFTP����;BOJNJ�
WP�KF�EB�GSBODJTDFKTLJ�DFOJMOJ�PQFSBU�[B�WBÝLP�PC¦JOP
OF�PNFOKB�LBK�TP�QSFCJWBMDJ�QJMJ�NFEUFN�LP�TP�QP�
QJTPWBMDJ�W�ESVHJI�LBUBTUSTLJI�PC¦JOBI�PNFOKBMJ�UVEJ
OBKCPMK� PCJ¦BKOF� JO�QSJMKVCMKFOF�QJKB¦F�� WPEP� äHBOKF
JO�WJOP���

,BUBTUSTLB� PC¦JOB�7B¦F� KF� TQBEBMB� W� MKVCMKBOTLP
PLSPäKF� 	LSFTJKP
� NFKJMB� QB� KF� OB� LBUBTUSTLJ� PC¦JOJ
1F¦F�JO�,BOESÝF�OB�TFWFSV�OB�PC¦JOF�1F¦F�%SUJKB�JO

�� 1SBW� UBN���� -���� 15� 	#BVQBS[FMMFO� 1SPUPLPMM� EFS�(F�
NFJOEF�8BBUTDI�,SFJT�-BJCBDI�#F[JSL�1POPWJUTDI
��"OUPO
#SFHBOU�KF�CJM�W�QPQJTV�OBWFEFO�LPU�äVQOJL�¦FQSBW�OBK�CJ�CJM
QP� QPEBULJI� 7BMFOUJOB� #FOFEJLB� 	#FOFEJL� 7BWF� TUS�� ��

äVQOJL� MF� EP� MFUB� ����� LP� OBK� CJ� HB� OBTMFEJM� EPUFEBOKJ
LBQMBO�.BUFWä�,SJTUBO��5B�OBK�CJ�CJM�OBUP�äVQOJL�WTF�EP�MFUB
����� JO� OBK� CJ� MFUB� ����� UVEJ� xQPTUBWJMj� OPWP� DFSLFW� OB
7B¦BI��"OUPO�#SFHBOU� KF� UPSFK� W� TQJTLV� MBTUOJLPW� TUBWCOJI
QBSDFM�W�LBUBTUSTLJ�PC¦JOJ�PNFOKFO�LPU�xTUBSJ�äVQOJLj�

�� 6HPUBWMKBM� KF� OBNSF¦� EB� TUB� xCFZ� EFS� TUFZFSNÊSLJTDIFO
'FVFSBTTFLVSBO[j� [BWBSPWBOJ� xCMP�� EJF� ,BQMBOFZ� VOE� EBT
)BVT�,MJO[j�-���1;�6WPE�����

�� 4*�"34�"4�����L�P��7B¦F�-���1;�6WPE�����
�� 4JOPCBE�3BEPWMKJDB�TUS�����

)PUJ¦�OB�[BIPEV�OB�PC¦JOJ�)PUJ¦� JO�,POK�OB� KVHV
JO� OB� PC¦JOF�3PWJÝ¦F� ,POK� JO�;BCBWB� OB� W[IPEV�
;B� VQSBWOF� EBW¦OF� JO� QPMJDJKTLF� [BEFWF� KF� CJMB
QSJTUPKOB�PLSBKOB�HPTQPTLB�1POPWJ¦F��7B¦F�TP�JNFMF
USäOJ�QSJWJMFHJK�JO�TP�CJMF�WTF�PE�TSFEOKFHB�WFLB�USH��
QSBWJDP�EP�ÝUJSJI�MFUOJI�TFKNPW�QB�TP�PISBOJMF�UVEJ�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� LBS� KF� CJMP� QP� NOFOKV
[BQJTPWBMDFW� GSBODJTDFKTLFHB� LBUBTUSTLFHB� DFOJMOFHB
FMBCPSBUB�xJ[KFNOPj�	xNFSLXàSEJHj
��ÇVQOJKB�KF�CJMB
QPE� QBUSPOBUPN� TUJÝLFHB� TBNPTUBOB� OB� 7B¦BI� 	W
OBTFMKV
� QB� OBK� CJ� CJMB� äF� QSFE� OBTUBOLPN� *MJSTLJI
QSPWJOD� MFUB� ����� UVEJ� ÝPMB� 	USJWJBMLB
� LJ� OBK� CJ� W
¦BTV� GSBODPTLF� WMBEF� QSFOFIBMB� [� EFMPN���� 1P� PE�
IPEV�'SBODP[PW�KF�CJMB�ÝPMB�PCOPWMKFOB�JO�KF�WTF�EP
QPäBSB� MFUB� ����� EFMPWBMB� W� LBQMBOJKJ���� 7B¦F� JO
PLPMJÝLB�OBTFMKB� KF�T�ÝJSÝP�PLPMJDP�QPWF[PWBMB�MF�FOB
KBWOB�DFTUB�PLSBKOB�DFTUB� J[�.PSBW¦�W�1POPWJ¦F�LJ
TUB�KP�W[ESäFWBMJ�PC¦JOB�JO�PLSBKOB�HPTQPTLB�JO�OBK�CJ
CJMB�W� xEPWPMK�EPCSFN� TUBOKVj� WP[OF� JO�ESVHF�QPUJ

�� .BM�1SJWJMFHJKJ�USHB�7B¦F�TUS�����o����#FOFEJL�7BWF�TUS�
�o���

�� 4DINJEU�;HPEPWJOB� ÝPMTUWB� TUS������4DINJEU� TF� KF� W� LOKJHJ
TLMJDFWBM�OB�QPSP¦JMP�MKVCMKBOTLFHB�ÝLPGJKTLFHB�PSEJOBSJBUB�LJ
KF� PNFOKBMP� EB� KF� OB� ,SBOKTLFN� PE� QSJIPEB� 'SBODP[PW
[BQSMP�WSBUB����USJWJBML�NFE�OKJNJ�USJWJBMLB�OB�7B¦BI��7B¦F
TP�UPSFK�EPCJMF�ÝPMP�äF�QSFE�MFUPN������JO�OF�ÝFMF�MFUB�����
LPU�KF�EPNOFWBM�7BMFOUJO�#FOFEJL�W�LOKJHJ�)JÝF�OB�7BWBI�JO
OKJI�QSFCJWBMDJ��1P�#FOFEJLPWJI�QPEBULJI�TP�TJ�7B¦BOJ�äF�MFUB
�����äFMFMJ� ÝPMF�WFOEBS�OBK�CJ� KF�OF�EPCJMJ�� 4DINJEUPW�QP�
EBUFL�QB�LBäF�EB�TP�CJMB�OKJIPWB�QSJ[BEFWBOKB�VTQFÝOB�

�� #FOFEJL�)JÝF�OB�7BWBI�
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(SBÝWJOB�1POPWJWF�W�����TUPMFUKV�	+��8��7BMWBTPS�5PQPHSBQIJB�EVDBUVT�$BSOJPMJBF�NPEFSOBF������ÝU�����
�

NFE�OBTFMKJ�W�PC¦JOJ�JO�NFE�LNFUJKBNJ�LJ�OBK�CJ�KJI
W[ESäFWBMJ�[�PC¦JOTLJNJ�TSFETUWJ�QB�OBK�CJ�CJMF�o�OB�
TQSPUOP�o�[FMP�TMBCF�JO�TQFMKBOF�xQSFL�OBKCPMK�LBN�
OJUJI� W[QFUJOj�� ,PU� OBKCMJäKJ� USäOJ� LSBK� KF� CJMP� W
DFOJMOFN�PQFSBUV�OBWFEFOP�xNFTUPj�,BNOJL�LKFS�KF
CJM� UFEFOTLJ�TFKFN�WTBL�UPSFL� JO�LBNPS� KF�CJMP�NP�
HP¦F�QSJUJ�QP�PLSBKOJ�DFTUJ�QSFL�.PSBW¦�LJ�QB�OBK�CJ
CJMB�xCPMK�TMBCP�W[ESäFWBOBj���

7�LBUBTUSTLJ�PC¦JOJ�7B¦F�TP�QP�DFOJMOFN�PQFSBUV
QSFWMBEPWBMB�OBHOKFOB�HSJ¦FWOBUB�QSPUJ� KVHV�QBEB�
KP¦B� [FNMKJÝ¦B� LJ� TP� CJMB� MF� W� SFELJI� CPMK� SBWOJI
xEPMJOTLJIj� MFHBI� QSJNFSOB� [B� xFLPOPNTLF� LVM�
UVSFj��1PMKB�TP�CJMB�TJDFS�J[QPTUBWMKFOB�TWFäFNV�WFUSV
JO�xEPCSPEFKOJN�WQMJWPNj�TPODB�UPEB�W�WFMJLJ�WF¦JOJ
TUSNB�[BSBEJ�¦FTBS�TP�NP¦OFKÝJ�OBMJWJ�PEOBÝBMJ�SPEP�
WJUOP� [FNMKP� SBTUKF� QB� KF� CJMP� OJ[LP�� ,MJNB� OBK� CJ
CJMB�xQSFDFK�[NFSOBj�[FNMKJÝ¦B�QB�TP�CJMB�SB[EFMKFOB
UBLP�EB�TP�CJMJ�IJÝF�PCEBOF�T�USBWOJLJ�OB�LBUFSJI�TP
SBTMB� TBEOB� ESFWFTB�� 0E� UFI� TP� TF� W� WTFI� TNFSFI
ÝJSJMF� PCEFMPWBMOF� QPWSÝJOF� [� SB[MJ¦OJNJ�NFE� TFCPK
QPNFÝBOJNJ�xLVMUVSBNJj�JO�QBÝOJLJ�WTF�TLVQBK�QB�KF
PCEBKBM� HP[E�� 0NFNCF� WSFEOB� QPUPLB� OBK� CJ� CJMB
TBNP�EWB��KVäOP�PE�7B¦�J[WJSBKP¦B�7JESOJDB�	W�DFOJM�
OFN�PQFSBUV�o�OFNÝLP��3VTDIPVCBDI
�JO�OB�TFWFSV
,BOESÝ¦JDB��0CB�OBK�CJ�QSJ�WF¦KJI�OBMJWJI�QSFTUPQJMB
CSFHPWF�JO�QPW[SP¦BMB�NBOKÝP�ÝLPEP�7JESOJDB�LJ�KF
OBNBLBMB� USBWOJLF� KVäOP� EP� 7B¦� QB� KF� QPHBOKBMB
UVEJ�NMJO�T�ÝUJSJNJ�LPMFTJ����1P�DFOJMOFN�PQFSBUV�OBK
CJ�ESVHJI�QPNFNCOFKÝJI�QPUPLPW�JO�WPEOJI�WJSPW�W
PC¦JOJ�OF�CJMP�OJ�QB�CJMP�PNFOKFOP�EB� CJ� UP� QPW�
[SP¦BMP�QPTFCOF�UFäBWF�QSJ�QSFTLSCJ�[�WPEP��ÇJWJOF�KF

�� 4*�"34�"4�����L�P��7B¦F�-���1;�6WPE�����JO����
�� 1SBW�UBN�����

CJMP� OBNSF¦� LBS� QSFDFK�� QPQJTPWBMDJ� TP� OBÝUFMJ� ���
WPMPW�����LSBW����UFMFU�����PWBD�����TWJOKJ�JO���
LPOK���

ÇJWJOB� OBK� CJ� CJMB� [WF¦JOF� xQPQSF¦OF� QBTNFj�
(PWFEP� KF� CJMP� EPNB¦FHB� QPSFLMB�� LNFUKF� TP� JNFMJ
LSBWF�QP�ÝFTU�EP�TFEFN�MFU�[B�NPMäP� JO�UFMJUFW�OB�
LBS�TP�KJI�QSPEBMJ�OB�USHV�BMJ�NFTBSKFN�WPMF�QB�TP�USJ
EP�ÝUJSJ�MFUB�VQPSBCMKBMJ�[B�WMFLP�QMVHPW�JO�WP[�JO�KJI
QPUFN� QSPEBMJ� OB� UFEFOTLJI� BMJ� MFUOJI� TFKNJI�� 1P�
EPCOP� LPU� HPWFEP� OBK� CJ� CJMF� EPNB¦F� SFKF� JO� PCJ�
¦BKOF� QBTNF� PWDF� LJ� TP� CJMF� WFMJLF� NP¦OF� JO� TP
JNFMF� HSPCP� WPMOP�� 4USJHMJ� TP� KJI� EWBLSBU� MFUOP� JO
WPMOP�WF¦JOPNB�QPSBCJMJ�EPNB�PWDF�QB�TP�QSPEBKBMJ
OB� USHV� W� ,BNOJLV� BMJ� KJI� TBNJ� LMBMJ� JO� QSPEBKBMJ
NFTP��4LVQBK�[�PWDBNJ�TP�TF�QPMFUJ�QBTMF�QSBW� UBLP
QSPEBKJ�OB�USHV�OBNFOKFOF�LP[F��,POKF�TP�LVQPWBMJ
OB� ÀUBKFSTLFN� )SWBÝLFN� JO� (PSFOKTLFN� J[� ÀUB�
KFSTLF�QB�TP�CJMF�UVEJ�TWJOKF��,POKF�TP�VQPSBCMKBMJ�QSJ
QSFWBäBOKV� JO� LNF¦LJI� PQSBWJMJI� TWJOKF� QB� TP� LMBMJ
[B� EPNB¦F� QPUSFCF� JO� xÝQFIj� QPSBCJMJ� EPNB�� /B
WF¦KJI�LNFUJKBI�OBK�CJ�JNFMJ�W�QPWQSF¦KV�ÝUJSJ�WPMF�USJ
LSBWF�NPM[OJDF�EWF�NMBEJ�HPWFEJ�EWB�EP�USJ�QSBÝJ¦F
JO� PTFN� EP� EWBOBKTU� PWBD�� ÇJWJOTLB� LSNB� KF� CJMB
UBLÝOB� LPU� ESVHPE�� LPOKF� TP� QPMFUJ� EFMPNB� QBTMJ
EFMPNB� QB� TP� KJN� EPEBKBMJ� TWFäP� EFUFMKP� JO� x[FMP
NBMP� PWTBj�NFEUFN�LP� TP� KJI� QP[JNJ� LSNJMJ� T� TF�
OPN� TMBNP� JO� QPTVÝFOP� EFUFMKP�� 1PMFUJ� TF� KF� PC
EFMOFN�EPEBKBOKV�LSNF�QBTMP�UVEJ�HPWFEP�LJ�KF�QP�
[JNJ�KFEMP�TMBNP�xWTFI�WSTUj�JO�xNBOK�TFOBj��1SBÝJ¦KB
LSNB�KF�CJMB�TFTUBWMKFOB� J[�EFUFMKF�[ESPCB�QPNJK� JO
xOFLBK� SFQF� BMJ� LSPNQJSKBj� PWDF� JO� LP[F� LJ� TP� TF
QPMFUJ� QSBW� UBLP� QBTMF� QB� OBK� CJ� QP[JNJ� ISBOJMJ� T

�� 1SBW�UBN�����
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QPTVÝFOJN�MJTUKFN� JO� TFOPN��1FSVUOJOF� W� DFOJMOFN
PQFSBUV�OJTP�PNFOKBMJ���

7�UFEBOKJ�LBUBTUSTLJ�PC¦JOJ�7B¦F�OBK�CJ�QPMFH�äF
PNFOKFOFHB�NMJOB�OB�7JESOJDJ�OF�CJMP�xJOEVTUSJKTLJI
PCSUJj� LBS� KF� CJMP� PCSUOF� EFKBWOPTUJ� KF� CJMB� P¦JUOP
OBNFOKFOB� MF� EPNB¦JN� QPUSFCBN�� 3VEBSKFOKF� T
GVäJOBSTUWPN�LJ�KF�CJMP�ÝF�äJWP�W�7BMWBTPSKFWFN�¦BTV
JO� W� ���� TUPMFUKV� KF� W� [B¦FULV� ���� TUPMFUKB� äF� QSP�
QBEMP�QSFTBIOJMB�QB�KF�UVEJ�QSPEBKB�QSFEJWB�MJUJKTLJN
WSWBSKFN�LJ�TP�J[EFMPWBMJ�WSWJ�[B�¦PMOBSKF�OB�4BWJ���
1P�QPWSÝJOJ� KF�CJMP� W�PC¦JOJ�OBKWF¦� 	�����PSBMPW� JO
����� P[�� T� LBTOFKÝJN� QPQSBWLPN� ���� LWBESBUOJI
TFäOKFW� UK�� TLVQOP� OFLBK� WF¦� LPU� ���� IB
� U�� J�� WJ�
TPLFHB�HP[EB���TMFEJMJ�QB�TP�QPMKTLB�[FNMKJÝ¦B�	���
PSBMPW� ���� P[�� T� QPQSBWLPN� ���� LWBESBUOJI� TFä�
OKFW�UPSFK�PLPMJ�����IB
�JO�QBÝOJLJ�	OFLBK�NBOK�LPU
����PSBMPW�����IB
��5SBWOJLPW�KF�CJMP����PSBMPW�JO
���� P[�� ���� LWBESBUOJI� TFäOKFW� QSJCMJäOP� ��� IB

USBWOJLPW� T� TBEOJNJ� ESFWFTJ� QB� MF� ��� PSBMPW� JO� ���
	���
� LWBESBUOJI� TFäOKFW� 	��� IB
�� /FPCEFMBOJI� JO
HPTQPEBSTLP�OFJ[LPSJÝ¦FOJI� [FNMKJÝ¦�NFE� LBUFSJNJ
TP�CJMF�TUBWCOF�QBSDFMF�DFTUF�QPMKTLF�QPUJ�JO�QPUPLJ
KF�CJMP�ÝF�TUP�PSBMPW�	����IB
����(MBWOJ�QPMKTLJ�QSJ�
EFMLJ� TP� CJMJ� QÝFOJDB� Sä��� KF¦NFO� JO� PWFT� LNFUP�
WBMDJ�QB� TP�QSJEFMPWBMJ� UVEJ�QSPTP�BKEP�LSPNQJS� JO
EFUFMKP�UFS�OB�USBWOJLJI�xTMBELPj�JO�xLJTMP�LSNPj��7
HP[EV�KF�CJMP�OBKWF¦�CVLPWJI�ESFWFT�TNSFLPWJOF� JO
SEF¦FHB�CPSB� TBEOB�ESFWFTB�OB� USBWOJLJI�QB� TP�EB�
KBMB� TBEKF�� ,NFUKF� TP� QPMFH� UFHB� OB� QPMKTLJI� QPWS�
ÝJOBI� JO� WSUPWJI� QSJEFMPWBMJ� OBKOVKOFKÝF� [B� EPNB¦P
SBCP�� [FMKF� MBO� SFQP� TUSP¦OJDF� LPSFOKF� JO� UBLP
EBMKF�WFOEBS�W�UBLP�NBKIOJ�NFSJ�EB�QPQJTPWBMDJ�UFI
QSJEFMLPW� OJTP� WLMKV¦JMJ� W� LBUBTUSTLP� DFOJUFW�� ;BOJ�
NJWP�EB�OBK�CJ� UP�o�LPU� TP�NFOJMJ� DFOJMDJ� o� WFMKBMP
UVEJ�[B�MBO�LJ�TP�HB�OFLEBK�VTQFÝOP�USMJ�[B�QSFEJWP
[B�WSWJ��1SPEBKJ�QSFEJWB�KF�CJM�W�QSFEIPEOJI�TUPMFUKJI
DFMP�QPTWF¦FO�TFKFN�QSFE�TW��"OESFKFN�U��J��xQSFEJW
EBOj�LJ�HB�QB�DFOJMDJ�W�LBUBTUSV�OJTP�PNFOKBMJ���

0QJT�LNF¦LJI�EFM�JO�PCEFMPWBOKB�[FNMKJÝ¦�KF�CJM�W
DFOJMOFN� PQFSBUV� [B�7B¦F� QPEPCFO� LPU� W� DFOJMOJI
PQFSBUJI�ESVHJI�LBUBTUSTLJI�PC¦JO� TBK� TP�CJMJ� UJ� PC�
MJLPWBOJ�QSFDFK�TIFNBUJ¦OP��0DFOKFWBMDJ�TP�QPIWBMOP

�� 1SBW�UBN�
�� 1SBW�UBN�������#FOFEJL�7BWF�TUS���������,SBKFWOJ�MFLTJLPO

%SBWTLF�CBOPWJOF�TUS�����o����
�� 1P� UFSNJOPMPHJKJ� J[� LPODB� ���� TUPMFUKB� TP� CJMJ� xWJTPLJ� HP[�

EPWJj� HP[EOB� QPESP¦KB� QSJNFSOB� [B� SFEOP� HPTQPEBSKFOKF�
(M���7BMFO¦J¦�(P[EBSTUWP�TUS�����o����

�� 4*�"34�"4�����L��P��7B¦F�DFOJMOJ�PQFSBU�-���1;�6WPE
�� ��� �� PSBM� 	�� +PDI
� �� ����� LWBESBUOJI� TFäOKFW� �� ����
LWBESBUOJI�NFUSPW�

�� 7� DFOJMOFN� PQFSBUV� OFNÝLP�� ,PSO� LBS� QPNFOJ� xäJUPj
	OFNÝLP��(FUSFJEF
��5PEB�W�����TUPMFUKV�TP�J[SB[�[BSBEJ�SB[�
ÝJSKFOPTUJ� SäJ� JO�OKFOFHB�QPNFOB�[B�QSFISBOP�QSFCJWBMTUWB�W
WTBLEBOKJ� SBCJ� VQPSBCMKBMJ� UVEJ� [B� Sä� P[�� OFNÝLP�� 3PHHFO�
(M��� %FVUTDI�4MPXFOJTDIFT� 8ÚSUFSCVDI� )FSBVTHFHFCFO� BVG
,PTUFO� EFT� )PDIXàSEJHFO� 'àSTUCJTDIPGFT� WPO� -BJCBDI
"OUPO�"MPJT�8PMG� &STUFS� 5FJM� 	"�-
� -BJCBDI� ����� TUS�
�����,PSOBDLFS�EFS�QPMKF�[B�äJUP�[B�SFä�EPCSP�äJUOP�QPMKF
SFä��EFS�NJU�,PSO�BOHFCBVU�XBS�SFäJÝ¦F�SFäJÝF�

�� #FOFEJL�7BWF�TUS�����

QSJLB[PWBMJ� QSJ[BEFWBOKB� LNFUPWBMDFW� [B� ¦JN� WF¦KJ
QSJEFMFL� VHPUBWMKBMJ� EB� TP� UJ� [� xJ[CSBOJNJ� TFNFOJj
TFKBMJ�JO�TBEJMJ�xOBKCPMKÝF�NPäOF�SBTUMJOFj�UFS�PSBMJ�JO
SBIMKBMJ� QSTU� xT� QSFDFK� NP¦OJNJ� [BNBIJj�� 1PMKB� TP
HOPKJMJ�[�äJWJOTLJN�HOPKFN�PC�QPHBOKBOKV�QPTFWLPW
TQPNMBEJ� QB� TP� KJI� äFOTLF� T� xQSJ[BEFWOP� W[USBK�
OPTUKPj� QSJNFSOP� PQMFMF�� 5SBWOJLF� W� CMJäJOJ� IJÝ
QPUPLPW�JO�DFTU�OBK�CJ�OB�xOBSBWFO�OB¦JOj�OBNBLBMJ
W�PTUBMFN�QB�OBK�CJ�CJMJ�USBWOJLJ�o�UBLP�LPU�QBÝOJLJ�JO
HP[EPWJ�o�xQSFQVÝ¦FOJ�OBSBWJj��1PEPCOP�OBK�CJ�CJMP
o�SB[FO�PC�xTQPNMBEBOTLFN�¦JÝ¦FOKVj�o�UVEJ�T�USBW�
OJLJ� T� TBEOJN� ESFWKFN� TBK� T� TBEOJI� ESFWFT� xOJTP
WFEOP�P¦JTUJMJ�OJUJ�HPTFOJDj����4JDFS�QB�OBK�CJ�CJMJ�QP
NOFOKV�LBUBTUSTLJI�PDFOKFWBMDFW�OJäKF�SBTUKF�WJTPLB
NBSTJLKF�OFVHPEOB�MFHB�UFS�QPCJSBOKF�EFTFUJOF�W�OB�
SBWJ� [BSBEJ� ¦FTBS� TP� CJMB� QPMKB� QSJLSBKÝBOB� [B� xEFM
TMBNF� LPU� HOPKJMPj� PNFNCF� WSFEOB� PWJSB� [B� EWJH
xLVMUVSF� UBMj��7STUF� [FNMKJÝ¦� [� J[KFNP� USBWOJLPW� LJ
TP� JNFMJ� W� QSJNFSKBWJ� T� QPMKJ� NBMP� QPWSÝJOF� OBK� CJ
CJMF� QSJ� UFN� W� VHPEOFN� NFETFCPKOFN� SB[NFSKV�
0SOB�[FNMKB� KF�QP�QPWSÝJOJ�VTUSF[OP�TMFEJMB�HP[EP�
WPN�QBÝOJLJ�USBWOJLJ� JO�USBWOJLJ�T�TBEOJN�ESFWKFN
QB� QPMKFN��7TFFOP� OBK� CJ� ÝUFWJMP� äJWJOF� JO� [B� EFMP
TQPTPCOJI�MKVEJ�OF�EPQVÝ¦BMP�OBEBMKOKF�ÝJSJUWF�LNF�
UJKTLJI�xHPTQPEBSTUFWj�QSJ�QPTBNF[OJI�QPMKFEFMTLJI
PQSBWJMJI�o�OB�QPMKJI�USBWOJLJI�JO�QSJ�NMB¦WJ�o�QB�OBK
CJ�LNFUPWBMDJ�EPTFHBMJ�PCJ¦BKOF�EPOPTF���

1SJEFMPWBMOJ� LPMFEBS� KF� CJM� TFWFEB� QPEPCFO� LPU
ESVHPE�W�OFLPMJLP�WJÝKJI�MFHBI�,SBOKTLF��1ÝFOJDP�JO
Sä�TP�LNFUPWBMDJ�TFKBMJ�QSFE�xQPMPWJDP�PLUPCSBj�QSP�
TP�TSFEJ�NBKB�KF¦NFO�PWFT�JO�EFUFMKP�LPOFD�NBSDB
BKEP�NFE����� JO����� KVMJKFN�LSPNQJS�QB�TP� TBEJMJ� W
[B¦FULV� NBKB�� 1ÝFOJDP� TP� äFMJ� W� [B¦FULV� BWHVTUB
KF¦NFO�QSPUJ�TSFEJ� KVMJKB�PWFT� JO�QSPTP�QSPUJ�LPODV
BWHVTUB� BKEP� W� [B¦FULV� PLUPCSB�� 3ä� TP� TQSBWMKBMJ
QSPUJ� TSFEJ� KVMJKB�EFUFMKP�LPOFD� KVOJKB� JO� TFQUFNCSB
UFS� LSPNQJS� LPQBMJ� QSPUJ� TSFEJ� PLUPCSB�� 4FOP� TP
LPTJMJ� W� [B¦FULV� KVOJKB� JO� PUBWP� W� [B¦FULV� PLUPCSB
USBWOJLF� QSJNFSOF� [B� FOP� TBNP�LPÝOKP� QB� W� ESVHJ
QPMPWJDJ�BWHVTUB����,PSV[F�W�DFOJMOFN�PQFSBUV�OJTP
PNFOKBMJ��1SJEFMLJ�TP�CJMJ�QP�PDFOJ�QPQJTPWBMDFW�PCJ�
¦BKOP�EPCSF�LWBMJUFUF�JO�QP�DFOJ�QSJNFSMKJWJ�T�QSJEFMLJ
TPTFEOJI� PC¦JO� QSPEBKBMJ� QB� TP� KJI� [WF¦JOF� W� TP�
TFETUWP� USHPWDFN�NMJOBSKFN�BMJ� DFMP�xWTF�EP�.P�
SBW¦j��4FOP�TP�QPSBCJMJ�EPNB�[B�äJWJOTLP�LSNP� MFT
[B�ESWB�JO�ESVHP�LVSKBWP�QB�OBCJSBMJ�W�HP[EV��%PCSF
LWBMJUFUF� JO� OBNFOKFOP� TBNP� EPNB¦JN� QPUSFCBN
OBK�CJ�CJMP�UVEJ�TFOP�T� USBWOJLPW�T�TBEOJN�ESFWKFN
LJ�KF�TMVäJMP�[B�xTMBELP�LSNPj��%PNB¦J�QPSBCJ�KF�CJMP
QSBW�UBLP�OBNFOKFOP�TBEKF�	KBCPMLB�ISVÝLF�JO�TMJWF

LJ�OBK�CJ�HB�[WF¦JOF�xQPVäJMJj�LNFUPWBMDJ�[�PäKJNJ�JO
ÝJSÝJNJ�ESVäJOTLJNJ�¦MBOJ���

�� 4*� "34� "4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP� L�P�
7B¦F�DFOJMOJ�PQFSBU�-����1;�6WPE������

�� 1SBW�UBN�
�� 1SBW�UBN�
�� 1SBW�UBN������
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.MJO�OB�7JESOJDJ�EBOFT�	GPUP��;WPOJNJS�,PMFOD
�

7�QPTFTUOFN�QPHMFEV�TP�CJMB�QPMKTLB�[FNMKJÝ¦B�T
USBWOJLJ� JO� QBÝOJLJ� o� LPU� QPWTPE� o� [BLPOTLP� SB[�
EFMKFOB� W� EPNJOJLBMOB� LJ� OBK� CJ� KJI� [FNMKJÝLJ� HPT�
QPEKF� PCEFMPWBMJ� W� MBTUOJ� SFäJKJ� JO� SVTUJLBMOB� LJ� TP
KJI�PCEFMPWBMJ�LNFUKF�o�QPEMPäOJLJ��,NFUJKF� TP�CJMF
SB[MJ¦OP�WFMJLF��USJ�TP�CJMF�WF¦KF�PE�IVCF�	DFMF�LNF�
UJKF�BMJ�HSVOUB
��&OB�KF�PCTFHBMB�IVCP�JO�QPM�W�J[NFSJ
��� PSBMPW� 	���� IB
� ESVHB� IVCP� JO� FOP� USFUKJOP� W
PCTFHV� ��� PSBMPW� 	���� IB
� USFUKB� QB� IVCP� JO� FOP
¦FUSUJOP� 	��� PSBMPW� ���� IB
�� ��� KF� CJMP� DFMJI� IVC
	LNFUJK�o�HSVOUPW
�LJ�TP�PCTFHBMF�PE���o���PSBMPW
	PE����IB�EP����IB
���TUB�CJMJ�USJ¦FUSUJOTLJ�[����EP
���PSBMJ�	����IB�o�����IB
����KF�CJMP�QPMPWJ¦OJI�T
�o���PSBMJ�	��IB�o����IB
���TUB�CJMJ�EWFUSFUKJOTLJ�T���
o����PSBMJ�	��IB�o����IB
�JO���¦FUSUJOTLJ�T���o���PSBMJ
	���IB�o����IB
�����KF�CJMP�ÝF�USFUKJOTLJI�IVC�T��o��
PSBMJ�	���IB�o����IB
����QB�LBKäBSKFW�JO�CBKUBSKFW�
/B�WF¦KJI�LNFUJKBI�OBK�CJ�JNFMJ�QP�EWF�EFLMJ�JO�EWB
IMBQDB�P[��FOFHB�IMBQDB�JO�FOFHB�QBTUJSKB���

1PEMPäOJLJ� TP�CJMJ� SB[EFMKFOJ�NFE� SB[MJ¦OB�[FN�
MKJÝLB� HPTQPTUWB��;FNMKJÝLB� HPTQPTUWB� TP� CJMB�� äVQ�
OJKB� 7B¦F� äVQOJKTLB� DFSLFW� TW�� "OESFKB� DFSLWJ� TW�
'MPSJKBOB�W�(PSJ�JO�TW��&HJEJKB�HPTQPTUWB�1POPWJ¦F
4UJ¦OB�JO�.FLJOKF�HSBÝ¦JOF�%PM�QSJ�-KVCMKBOJ�5VÝ�
UBOK� ,BOESÝF��FÝOKJDF� QSJ� .PSBW¦BI� #FMOFL� QSJ
%SUJKJ�;BMPH�QSJ�.PSBW¦BI�JO�DFMP�QSFDFK�PEEBMKFOF
#PLBMDF� 	4USPCMIPG
� QSJ� -KVCMKBOJ�� ;FNMKJÝLJ� HPT�
QPTLJ� OBK� CJ� CJMJ� ÝF� JNFOKF�)ÚGGFSO� JO� -BNCFSHPW
LBOPOJLBU� QSJ� MKVCMKBOTLJ� TUPMOJDJ� PNFOKFOJ� QB� TP
CJMJ� UVEJ� LNFUKF� TWPCPEOKBLJ��%FTFUJOP� TP� QPCJSBMJ�
äVQOJKB�7B¦F�HPTQPTUWP�1POPWJ¦F�HSBÝ¦JOB�,SJäBUF
	,SFV[EPSG
�QSJ�,BOESÝBI�DFSLFW�TW��'MPSJKBOB�EWP�
SFD� HSPGPW� 8JU[FOTUFJOPW� W� 	4QPEOKFN
� )PUJ¦V

�� 1SBW�UBN���������

.BUJKB�"WCFMK� J[�)SBTUOJLB�"OUPO�6TUBS� J[�4MJWOF
"OESFK� "WCFMK� J[� #JUJ¦� JO� +PäF� ,SVMD� J[� #VLPWDF
	3äJÝ¦F
��0EWFUOJÝLB�HPTQPTLB�	7PHUFJIFSSTDIBGU
�KF
CJMP�HPTQPTUWP�4UJ¦OB���

7� LBUBTUSTLJ� PC¦JOJ� KF� CJMP� OBKNBOK� OKJW� QSWFHB
LBLPWPTUOFHB� SB[SFEB� 	WTFHB� ��� PSBMPW� ���� LWB�
ESBUOJI� TFäOKFW� UK�� ��� IB
�� 5F� TP� CJMF� [WF¦JOF� OB
SBWOJDBI� W� OFQPTSFEOJ� CMJäJOJ� WBTJ� BMJ� QB� OB� MBIOP
QSPUJ� KVHV� 	xQSPUJ� 4BWJj
� OBHOKFOJI� QPCP¦KJI�� 0C�
EFMPWBMJ� TP� KJI� W� USJMFUOFN�LPMPCBSKV� JO� TJDFS� UBLP
EB�TP�QSWP�MFUP�OB�USFUKJOJ�NP¦OP�QPHOPKFOF�[FNMKF
[BTFKBMJ�QSPTP�OB�EWFI�USFUKJOBI�QB�QÝFOJDP�JO�BKEP�
%SVHP�MFUP�[FNMKF�OJTP�HOPKJMJ�USFUKJOP�PSBMPW�QB�TP
QPTFKBMJ�T�QÝFOJDP�JO�EFUFMKP�UFS�EWF�USFUKJOJ�[�SäKP�JO
BKEP�� 5SFUKF� MFUP� TP� EWPUSFUKJOTLP� QPHOPKJMJ� JO� OB
USFUKJOJ� [FNMKF� QPTFKBMJ� KF¦NFO� JO� BKEP� OB� USFUKJOJ
EFUFMKP� OB� USFUKJOJ� QB� QPTBEJMJ� LSPNQJS�� /B� OKJWBI
QSWFHB�SB[SFEB�TP�W�QPWQSF¦KV�QSJEFMBMJ�QSJCMJäOP����
MJUSPW�QÝFOJDF�����MJUSPW�SäJ�����MJUSPW�KF¦NFOB����
MJUSPW�QSPTB�����MJUSPW�BKEF�����MJUSPW�LSPNQJSKB�JO
����DFOUPW�	PLPMJ�����LJMPHSBNPW
�EFUFMKF�OB�PSBM�
7SFEOPTU� CSVUP� QSJEFMLB� OBK� CJ� CJMB� ��� HPMEJOBSKFW
�������LSBKDBSKB�OB�PSBM�OBKWF¦�EPIPELB�QB�KF�CJMP�o
QSFSB¦VOBOP�W�HPMEJOBSKF�o�PE�QÝFOJDF� BKEF� JO�LP�
SV[F���

�� 1SBW� UBN� �� ���� 7F¦JOB� HPTQPTUFW� KF� W� DFOJMOFN� PQFSBUV
OBWFEFOB�W�OFNÝ¦JOJ��1SJ� VHPUBWMKBOKV� [B� LBUFSB� HPTQPTUWB
HSF� JO�QSJ�VHPUBWMKBOKV�OKJIPWJI�TPEPCOJI� JNFO�TUB�NJ� MKV�
CF[OJWP�QPNBHBMB�ES��.BSLP�ÀUVIFD� JO�ES��#PSJT�(PMFD�LJ
NF� KF�QSJKB[OP�PQP[PSJM� ÝF�OB�OFLBUFSF�ESVHF�OFUP¦OPTUJ� JO
QPNBOKLMKJWPTUJ��0CFNB�TF�OBKMFQÝF�[BIWBMKVKFN�

��� ,PMJ¦JOF�TP�W� DFOJMOFN�PQFSBUV�OBWFEFOF� W� BWTUSJKTLJI�NF�
DFOJI�JO�DFOUJI����NFDFO�����NFSOJLB�������MJUSB���DFOU�QB
���LJMPHSBNPW��$FOF�QPTBNF[OJI�LVMUVS�QB�TP�CJMF�OBTMFE�
OKF����NFDFO�QÝFOJDF���HPMEJOBSKB����LSBKDBSKFW���NFDFO�SäJ
�� HPMEJOBS� ��� LSBKDBSKFW� �� NFDFO� KF¦NFOB� �� HPMEJOBS� ��
LSBKDBSKFW���NFDFO�QSPTB���HPMEJOBS����LSBKDBSKFW���NFDFO



����
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7� USJMFUOFN� LPMPCBSKV� TP� PCEFMPWBMJ� UVEJ� OKJWF
ESVHFHB�LBLPWPTUOFHB�SB[SFEB��5FI�OBK�CJ�CJMP����
PSBMPW� ����� LWBESBUOJI� TFäOKFW� 	��� IB
� HMFEF� OB
MFHP�TFTUBWP�UBM�LMJNBUTLF�SB[NFSF�JO�EPOPT�QB�OBK
CJ�TF�QP�NOFOKV�PDFOKFWBMOF�LPNJTJKF�NBMP�SB[MJLP�
WBMF�PE�OKJW�QSWFHB�SB[SFEB��/B�OKJWBI�ESVHFHB�SB[�
SFEB� TP�o�LPU�OB�OKJWBI�QSWFHB� SB[SFEB�o�QSWP� MFUP
FOP� USFUKJOP�QPHOPKFOF�[FNMKF�QPTFKBMJ� T� QSPTPN� JO
EWF� USFUKJOJ� T� QÝFOJDP� JO� BKEP�� %SVHP� MFUP� OJTP
HOPKJMJ�OB�EWFI�ÝFTUJOBI�PSBMPW�QB�TP�TFKBMJ�QÝFOJDP
JO� EFUFMKP� OB� USFI� ÝFTUJOBI� Sä� JO� BKEP� JO� OB� FOJ
ÝFTUJOJ� PWFT��5SFUKF� MFUP� TP� [PQFU� EWPUSFUKJOTLP� QP�
HOPKJMJ� JO� OB� FOJ� USFUKJOJ� TFKBMJ� KF¦NFO� JO� BKEP� OB
ESVHJ�USFUKJOJ�EFUFMKP�OB�USFUKJ�QB�TBEJMJ�LSPNQJS��/B
OKJWBI�ESVHFHB� LBLPWPTUOFHB� SB[SFEB� TP� QPWQSF¦OP
QSJEFMBMJ� QSJCMJäOP� ���� MJUSF� QÝFOJDF� ���� MJUSPW� SäJ
����MJUSPW�KF¦NFOB����MJUSPW�PWTB�����MJUSPW�QSPTB
���� MJUSPW� BKEF� ���� MJUSPW� LSPNQJSKB� JO� ���� DFOUB
	����LJMPHSBNPW�EFUFMKF
�OB�PSBM� EFOBSOB� WSFEOPTU
CSVUP� QSJEFMLB� QB� OBK� CJ� CJMB� ��� HPMEJOBSKFW� ��� £
LSBKDBSKB�OB�PSBM���

/BKWF¦�o�����PSBMPW�����LWBESBUOJI�TFäOKFW�UP�
SFK� TLPSBK� ����� IB� o� KF� CJMP� OKJW� USFUKFHB� SB[SFEB�
5VEJ� UF� TP� PCEFMPWBMJ� W� USJMFUOFN� LPMPCBSKV� QSWP
MFUP�LPU�OKJWF�QSWFHB�JO�ESVHFHB�SB[SFEB�ESVHP�MFUP
QB� TP� QP� USFUKJOTLFN� HOPKFOKV� TFKBMJ� OB� USFUKJOP
PSBMPW�QÝFOJDP�JO�EFUFMKP�OB�USFUKJOP�Sä�JO�BKEP�JO�OB
USFUKJOP� KF¦NFO� JO� EFUFMKP��5SFUKF� MFUP� TP� USFUKJOTLP
QPHOPKJMJ� ILSBUJ� QB� OB� FOJ� USFUKJOJ� TFKBMJ� PWFT� OB
USFUKJOJ�EFUFMKP�OB�USFUKJOJ�QB�TBEJMJ�LSPNQJS��/B�OKJ�
WBI�USFUKFHB�SB[SFEB�TP�QPWQSF¦OP�QSJEFMBMJ�PLPMJ����
MJUSPW� QÝFOJDF� ��� MJUSPW� SäJ� ��� MJUSPW� KF¦NFOB� ��
MJUSPW� PWTB� ��� MJUSPW� QSPTB� ���� MJUSPW� BKEF� ���
MJUSPW� LSPNQJSKB� JO� ���� DFOUPW� 	���� LJMPHSBNPW

EFUFMKF� OB� PSBM� LBS� OBK� CJ� CJMP� TLVQBK� WSFEOP� ��
HPMEJOBSKFW� ��� LSBKDBSKFW�� /KJW� [BEOKFHB� o� ¦FUSUFHB
SB[SFEB� KF� CJMP� ��� PSBMPW� ����� LWBESBUOJI� TFäOKFW
TLVQOP� ���� IB��7� UP� LBUFHPSJKP� TP� TQBEBMB� TUSNB
WFUSPWPN� JO� ESVHJN� xÝLPEMKJWJN� LMJNBUTLJN� WQMJ�
WPNj� J[QPTUBWMKFOB� [FNMKJÝ¦B� NFE� QBÝOJLJ� JO� HP[�
EPN�� ,PU� OKJWF� WJÝKJI� USFI� SB[SFEPW� TP� LNFUPWBMDJ
UVEJ� OKJWF� ¦FUSUFHB� SB[SFEB� QSWP� MFUP� NP¦OP� QP�
HOPKJMJ�QSJ�UFN�QB�OB�QPMPWJDJ�PSBMPW�[BTFKBMJ�Sä�JO�OB
ESVHJ� QPMPWJDJ� QPTBEJMJ� LSPNQJS�� %SVHP� MFUP� OJTP
HOPKJMJ� TFKBMJ� QB� TP� PWFT�� 5SFUKF� MFUP� TP� QPMPWJ¦OP
QPHOPKJMJ� [BTFKBMJ� QB�QSBÝOP� 	TQPNMBEBOTLP� o� KBSP

BKEP�� 1SJEFMFL� OB� OKJWBI� ¦FUSUFHB� SB[SFEB� KF� CJM
TFWFEB�QSFDFK�NBOKÝJ�LPU�OB�OKJWBI�ESVHJI�LBUFHPSJK�
,NFUPWBMDJ�OBK�CJ�OB�UFI�OKJWBI�QPWQSF¦OP�QSJEFMBMJ
MF�NFDFO�	����MJUSB
�SäJ���NFDFOB�	����MJUSPW
�PWTB
��NFDFO�JO�������	TLPSBK�����MJUSPW
�QSBÝOF�BKEF�JO��
NFDFOPW� 	����� MJUSB
�LSPNQJSKB�OB�PSBM��,PMJ¦JOBN
QSJNFSOB�OBK�CJ�CJMB� UVEJ�WSFEOPTU�CSVUP�QSJEFMLB���
������������������������������������������������

BKEF���HPMEJOBS���LSBKDBSKF���NFDFO�LSPNQJSKB����LSBKDBSKFW
JO���DFOU�EFUFMKF����LSBKDBSKFW��4*�"34�"4�����L��P��7B¦F
DFOJMOJ�PQFSBU�-�����1;�4DIÊU[VOH�EFT�/BUVSBM�o�&SUSBHFT
JO�EFS�(FNFJOEF�8BBUTDI�����

�� 1SBW�UBN�

HPMEJOBSKFW� JO� ��� �� LSBKDBSKB���� 1BÝB� OB� QPäFUJI
QPMKJI�CJ�OBK�W�xUFK�PC¦JOJ�OF�CJMB�PCJ¦BKOBj�TMBNP�QB
TP�QPSBCJMJ�[B�LSNP�TUSFÝOP�LSJUJOP�JO�TUFMKP�

5SBWOJLJ� TP� CJMJ� SB[EFMKFOJ� W� USJ� LBLPWPTUOF
SB[SFEF�OBKWF¦�o����PSBMPW������LWBESBUOJI�TFäOKFW
o� ���� IB
� QB� KF� CJMP� USBWOJLPW� ESVHFHB� LBLPWPTU�
OFHB� SB[SFEB��7�OBTQSPUKV� [� W�CMJäJOJ� TUBOPWBOKTLJI
IJÝ�QPUPLPW�JO�DFTU�OBIBKBKP¦JNJ�TF�USBWOJLJ�QSWFHB
SB[SFEB�	��PSBMPW������LWBESBUOJI�TFäOKFW�o�PLPMJ��
IB
�TP�CJMJ�USBWOJLJ�ESVHFHB�SB[SFEB�[WF¦JOF�OB�HSJ�
¦FWOBUJI� [FNMKJÝ¦JI� BMJ�NFE� HPÝ¦BWKFN� JO� HP[EPN�
5SBWB�OB� UFI� USBWOJLJI� KF�CJMB�HPTUB� TSFEOKF�WJTPLB
JO�xTMBELBj�PC¦BTOP�o�PC�VHPEOJI�WSFNFOTLJI�SB[�
NFSBI�TP�KP�LPU�OB�USBWOJLJI�QSWFHB�SB[SFEB�LPTJMJ
QP�EWBLSBU�WF¦LSBU�QB�KP�KF�KFTFOJ�QPQBTMB�äJWJOB��/B
USBWOJLJI�ESVHFHB�SB[SFEB�TP�OB�FO�PSBM�QSJEFMBMJ���
DFOUPW� 	����LJMPHSBNPW
� TMBELFHB� TFOB� LBS� KF� CJMP
QP�PSBMV�QSFDFK�NBOK�LPU�OB�USBWOJLJI�QSWFHB�SB[SF�
EB��OB�UFI�TP�OBNSF¦�QSJEFMBMJ����DFOUPW�	�����LJMP�
HSBNPW
�TMBELFHB�TFOB�JO����	����LJMPHSBNPW
�DFO�
UPW�TMBELF�PUBWF�QP�PSBMV��5SBWOJLPW�USFUKFHB�LBLP�
WPTUOFHB� SB[SFEB� KF� CJMP� �� PSBMPW� ����� LWBESBUOJI
TFäOKFW�o�UPSFK����IB� MFäBMJ�QB�OBK�CJ�W�LPUBOKBI� T
LJTMP�HMJOBTUP�QSTUKP��5SBWB�OB� UFI� USBWOJLJI�OBK�CJ
CJMB�TJDFS�WJTPLB�B�LJTMB�LPTJMJ�QB�TP�KP�EWBLSBU�MFUOP
JO�OBLPTJMJ����DFOUPW�	����LJMPHSBNPW
�LJTMFHB�TFOB
JO���DFOUPW�	����LJMPHSBNPW
�LJTMF�PUBWF��7SFEOPTU
QPLPÝFOFHB�TFOB�JO�PUBWF�OB�USBWOJLJI�QSWFHB�LBLP�
WPTUOFHB�SB[SFEB�KF�CJMB�QPWQSF¦OP����HPMEJOBSKFW�OB
PSBM�TFOB�T�USBWOJLPW�ESVHFHB�SB[SFEB���HPMEJOBSKFW
���LSBKDBSKFW�OB�PSBM� UFS�LJTMFHB� TFOB� JO�LJTMF�PUBWF
OB� USBWOJLJI� USFUKFHB� SB[SFEB���HPMEJOBSKFW����LSBK�
DBSKFW�OB�PSBM���

ÀF�NBOK� LSNF� JO� TFOB� LPU� T� USBWOJLPW� USFUKFHB
LBLPWPTUOFHB� SB[SFEB� KF� CJMP� T� QBÝOJLPW� LJ� TP� TF
OBIBKBMJ�NFE�OKJWBNJ� JO�QP�HSJ¦FWOBUJI�QPCP¦KJI� JO
CJMJ� EFMOP� QPSBÝ¦FOJ� [� xOFLPSJTUOJNj� HPÝ¦BWKFN�
5SBWB�OB�QBÝOJLJI�KF�CJMB�OJ[LB�UPEB�HPTUB�JO�TMBELB
JO� [BUP� [B� äJWJOP� x[ESBWBj� JO� ISBOMKJWB�� 1BÝOJLF� TP
DFOJMDJ� SB[EFMJMJ� W� EWB� SB[SFEB��/B� QBÝOJLJI� QSWFHB
SB[SFEB�W�PCTFHV����PSBMPW������LWBESBUOJI�TFäOKFW
TP� LNFUPWBMDJ� OBLPTJMJ� �� DFOUF� 	���� LJMPHSBNPW

TMBELFHB� TFOB�W�WSFEOPTUJ���HPMEJOBSKB����LSBKDBSKFW
QP� PSBMV� OB� QBÝOJLJI� ESVHFHB� SB[SFEB� 	���� PSBMPW
����LWBESBUOB�TFäOKF
�LJ�TP�MFäBMJ�OB�TUSNJI�QPCP¦KJI
JO� HSJ¦FWOBUFN� UFSFOV� QB� MF� �� DFOUB� 	���� LJMPHSB�
NPW
�TMBELFHB�TFOB�W�WSFEOPTUJ����LSBKDBSKFW�OB�PSBM
TBK� KF�CJMB� USBWB� UV�SFELB����1PWTFN�ESVHB¦OB� KF�CJMB
TFWFEB�LWBMJUFUB�USBWOJLPW�T�TBEOJN�ESFWKFN�OB�LB�
UFSJI�OBK�CJ�OBLPTJMJ���� DFOUPW� 	PLPMJ������LJMPHSB�
NPW
� TMBELFHB� TFOB� JO� �� DFOUPW� 	���� LJMPHSBNF

TMBELF� PUBWF� OB� PSBM�� 4LVQOB� WSFEOPTU� QSJEFMLB� OB
UFI� QBÝOJLJI� 	T� TBEKFN� WSFE
� OBK� CJ� CJMB� ��� HPMEJ�
OBSKFW������LSBKDBSKB�OB�PSBM�PE�UFHB�WSFEOPTU�TBEKB

�� 1SBW�UBN�
�� 1SBW�UBN�����
�� 1SBW�UBN�����



3(7(5�92'23,9(&��2�9$ý$+�35('�9(/,.,0�32ä$520�/(7$������«�����±���

 

�������

���

7BWF�T�TFWFSOF�TUSBOJ�	GPUP��1FUFS�7PEPQJWFD
�

�� HPMEJOBSKFW� ��� LSBKDBSKFW�� 4BEKF� 	KBCPMLB� TMJWF� JO
ISVÝLF
� TP� LPU� äF� PNFOKFOP� LNFUKF� QPKFEMJ� LBS
EPNB�TBK�OBK�CJ�CJMP�xOBWBEOF�LWBMJUFUFj�JO�CJ�[B�LBK
ESVHFHB� OJUJ� OF� CJMP� VQPSBCOP���� ÇHBOKFLVIB� W
DFOJMOFN�PQFSBUV�OJ�CJMB�PNFOKFOB�¦FQSBW�TP�W�WBÝLJ
PC¦JOJ�o�QPEPCOP�LPU�ESVHPE�o�EFM�EPNB¦FHB�TBEKB
QSBW�HPUPWP�QPSBCJMJ�UVEJ�[B�LVIBOKF�äHBOKB�

7F¦� UFäBW� LPU� QSJ� QPQJTPWBOKV� JO� PDFOKFWBOKV
PSOJI� [FNMKJÝ¦� USBWOJLPW� JO� QBÝOJLPW� TP� JNFMJ� QP�
QJTPWBMDJ�JO�DFOJMDJ�QSJ�QPQJTV�JO�PDFOJ�TUBOKB�W�HP[�
EPWJI�TBK�P�UFN�LBLÝOF�TP�CJMF�QSFEIPEOF�SB[NFSF
OJTP�JNFMJ�QPSP¦JM�JO�QPEBULPW�ILSBUJ�QB�OJ�CJMP�UVEJ
OPCFOFHB� QSBWFHB� OB¦SUB� [B� HPTQPEBSKFOKB� [� HP[�
EPWJ�� 0� xCPMKÝFN� HP[EOFN� HPTQPEBSTUWVj� JO� EPM�
HPSP¦OFKÝJ�QPSBCJ�MFTB�OBK�CJ�QB¦�OJI¦F�OF�SB[NJÝMKBM
[BUP�¦BT�[B�LPSJÝ¦FOKF�HP[EB�OJ�CJM� UP¦OFKF�EPMP¦FO
JO�TP�WTF�WSTUF�MFTB�TFLBMJ�W�WTFI�MFUOJI�¦BTJI��7�WBÝLJ
PC¦JOJ�KF�QSFWMBEPWBM�WJTPLJ�HP[E�[�CVLWJKP�OFLBK�KF
CJMP� UVEJ� TNSFL� JO� ESVHJI� ESFWFTOJI� WSTU��0CJ¦BKOJ
NFUPEJ� LPSJÝ¦FOKB� HP[EB� TUB� CJMJ� QSFCJSBMOB� JO� HPMB
TF¦OKB�UPSFK�TF¦OKB�QPTBNF[OJI�BMJ�TLVQJO�ESFWFT�UFS
TF¦OKB� WTFI� ESFWFT� OB� EPMP¦FOJ� QPWSÝJOJ� MFT� QB� TP
MBTUOJLJ� HP[EOJI� QBSDFM� 	WTFI� KF� CJMP� ��
� [WF¦JOF
QPSBCJMJ� [B� LSJUKF� MBTUOJI� QPUSFC� QSJ� LVSKFOKV� JO
HSBEOKJ�BMJ�QB�HB�OB�7B¦BI�QSPEBKBMJ�MFTB�QPUSFCOJN
QSFCJWBMDFN� PC¦JOF�� $FOJMDJ� TP� UVEJ� HP[EPWF� SB[�
EFMJMJ�W�EWB�SB[SFEB��HP[EPWJ�QSWFHB�SB[SFEB�TP�SBTMJ
OB� HMPCPLJ� JO� SPEPWJUOJ� [FNMKJ� OKJIPWB� MFHB� QB� OJ
CJMB�xQSFTUSNBj�JO�[B�TF¦OKP�OF�UFäLP�EPTUPQOB��4F�
TUBWB�UFI�HP[EPW�OBK�CJ�CJMB�xQSFDFK�FOPWJUBj�¦FQSBW

�� 1SBW�UBN�����

OBK�CJ�[BSBEJ�OFSFEOFHB�QSFCJSBOKB�W�OKJI�SBTMB�ESF�
WFTB� WTFI� TUBSPTUJ�� (P[EPWJ� ESVHFHB� SB[SFEB� QB� TP
SBTMJ� OB� TUSNJI� LBNOJUJI� QPCP¦KJI� JO� CJMJ� [B� LPSJ�
Ý¦FOKF� UFäF� EPTUPQOJ�� 5VEJ� W� UFI� HP[EPWJI� KF� QSF�
WMBEPWBMB�CVLFW����7�LBUBTUSTLJ�PC¦JOJ�7B¦F�OBK�CJ�o
QP� DFOJMOFN� PQFSBUV� o� HP[EPWJ� MBTUOJLPN� OF� QSJ�
OBÝBMJ�WF¦KFHB�EPIPELB�MFTOB�USHPWJOB�QB�ÝF�OJ�JNFMB
UJTUFHB�QPNFOB�LPU�HB�KF�JNFMB�QP[OFKF�

/B�PTOPWJ� WTFHB�QPWFEBOFHB� MBILP� UBLP�VHPUP�
WJNP�� QSFCJWBMDJ� LBUBTUSTLF� PC¦JOF� 7B¦F� TP� W� QSWJ
QPMPWJDJ�����TUPMFUKB�äJWFMJ�TLPSBK� J[LMKV¦OP�PE�LNF�
UJKTUWB�TBK�TP�SB[MJ¦OF�OFBHSBSOF�EFKBWOPTUJ�	GVäJOBS�
TUWP�SVEBSKFOKF�USHPWJOB�JO�SB[OF�PCSUJ
�T�LBUFSJNJ
TP� TF�W�QSFEIPEOJI� TUPMFUKJI�VLWBSKBMJ�OKJIPWJ�EFEKF
JO� QSBEFEKF� EP� [B¦FULB� ���� TUPMFUKB� äF� QSPQBEMF�
(MBWOJ�WJS�EPIPELB�JO�QSFäJWFUKB�KF�CJMP�[BUP�QPMKF�
EFMTUWP���F�QPTLVÝBNP�J[SB¦VOBUJ�QSJCMJäOP�EFOBSOP
WSFEOPTU� FOPMFUOFHB� CSVUP� QSJEFMLB� W� PC¦JOJ� EPCJ�
NP�OBTMFEOKP�TMJLP��WSFEOPTU�QPWQSF¦OFHB�CSVUP�QSJ�
EFMLB�OB�OKJWBI�QSWFHB�LBLPWPTUOFHB�SB[SFEB�KF�CJMB
QP� PDFOJ� LBUBTUSTLJI� DFOJMDFW� ��� HPMEJOBSKFW� ��� �
LSBKDBSKFW� [B� PSBM� LBS� [OFTF� QSJ� ��� PSBMJI� JO� ���
LWBESBUOJI�TFäOKJI�OFLBK�NBOK�LPU�����HPMEJOBSKFW�
7SFEOPTU�QPWQSF¦OFHB�CSVUP�QSJEFMLB�OB�OKJWBI�ESV�
HFHB�LBLPWPTUOFHB�SB[SFEB�KF�CJMB����HPMEJOBSKFW���
£� LSBKDBSKB� OB� PSBM� LBS� [OBÝB� QSJ� ���� PSBMJI� ����
LWBESBUOJI�PLPMJ������HPMEJOBSKFW��/KJW�USFUKFHB�LB�
LPWPTUOFHB� SB[SFEB� KF� CJMP� ���� PSBMPW� ���� LWB�
ESBUOJI�TFäOKFW�WSFEOPTU�QPWQSF¦OFHB�CSVUP�QSJEFM�
LB�QB�OBK�CJ�CJMB����HPMEJOBSKFW����LSBKDBSKFW�OB�PSBM

�� 1SBW�UBN�����
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TLVQBK�QSJCMJäOP������HPMEJOBSKFW��7SFEOPTU�OB�OKJ�
WBI�¦FUSUFHB�LBLPWPTUOFHB�SB[SFEB�QSJEFMBOFHB�CSVUP
QSJEFMLB� 	��� PSBMPW� ����� LWBESBUOJI� TFäOKFW� QPWS�
ÝJOF���HPMEJOBSKFW������LSBKDBSKB�OB�PSBM
�QB�KF�CJMB
W�TLVQOFN�TFÝUFWLV�TLPSBK�����HPMEJOBSKFW��,NFUP�
WBMDJ�WBÝLF�LBUBTUSTLF�PC¦JOF�TP�QPUFNUBLFN�OB�WTFI
OKJWTLJI� QPWSÝJOBI� QSJEFMBMJ� [B� QSJCMJäOP� ����� EP
�����HPMEJOBSKFW�CSVUP�QSJEFMLPW�MFUOP��%B�CJ�TJ�WTBK
NBMP� QSFETUBWMKBMJ� LPMJLP� KF� CJMP� UP� JO� LBK� KF� UP
QPNFOJMP� QPHMFKNP� UFEBOKF� QMB¦F� NFTUOJI� VSBE�
OJLPW� W[HPKJUFMKFW� QSPGFTPSKFW� JO� [ESBWOJLPW�� QJTBS
QSWFHB� SB[SFEB� KF� JNFM� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
QMB¦P�����HPMEJOBSKFW�MFUOP��4MPWOJ¦BS�JO�MFLTJLPHSBG
"OUPO�.VSLP� KF� LP� KF� TMVäCPWBM� LPU� W[HPKJUFMK� QSJ
HSPGV�8JDLFOCVSHV�W�(SBEDV�[B�MFUP�EOJ�QSFKFM����
HPMEJOBSKFW��(JNOB[JKTLJ�QSPGFTPS�KF�[BTMVäJM�EP����
HPMEJOBSKFW� OB� MFUP� NMBKÝJ� QSPGFTPS� MKVCMKBOTLFHB
MJDFKB� PLSPäOJ� LPNJTBS� ESVHFHB� SB[SFEB� JO� WPEKB
MJDFKTLF�LOKJäOJDF�W�-KVCMKBOJ�.BUJKB��PQ�QB�TP�JNFMJ
����HPMEJOBSKFW�MFUOF�QMB¦F�	�PQ�KF� JNFM�PC�UFN�ÝF
CSF[QMB¦OP� TUBOPWBOKF
�� 1PWQSF¦FO� EPIPEFL� TBNP�
TUPKOFHB� [ESBWOJLB� KF� CJM� QSJCMJäOP� ���� HPMEJOBSKFW
MFUOP�� 0E� ���� EP� ���� HPMEJOBSKFW� WF¦� TP� [BTMVäJMJ
TSFEOKF�TUBSJ�JO�TUBSFKÝJ�QSPGFTPSKJ�MKVCMKBOTLFHB�MJDFKB
NFEUFN� LP� KF� VOJWFS[JUFUOJ� QSPGFTPS� OB� %VOBKV
[BTMVäJM�DFMP�EP������HPMEJOBSKFW�OB�MFUP����7SFEOPTU
MFUOFHB� CSVUP� QSJEFMLB� OB� WTFI� OKJWBI� WBÝLF� LBUB�
TUSTLF�PC¦JOF�CJ�UPSFK�VTUSF[BMB�MFUOFNV�EPIPELV���
QJTBSKFW� QSWFHB� SB[SFEB�� 1SBW� UPMJLP� KF� OB� MFUP
[BTMVäJMP� ��� EP� ��� [BTFCOJI� [ESBWOJLPW� BMJ� OFLBK
NBOK�LPU����HJNOB[JKTLJI�QSPGFTPSKFW�QSJCMJäOP�UP�
MJLP�QB�KF�[OBÝBMB� UVEJ� MFUOB�QMB¦B���EP���� MJDFKTLJI
QSPGFTPSKFW� TSFEOKJI� MFU� P[JSPNB� �� EP� �� 	TUBSFKÝJI

QSPGFTPSKFW�EVOBKTLF�VOJWFS[F�

,NFUJKTUWP� KF�PTUBMP�HMBWOB�HPTQPEBSTLB�QBOPHB
JO� HMBWOJ� WJS� EPIPELB� QSFCJWBMTUWB� OB� 7B¦BI� JO� W
TPTFEOKJI� OBTFMKJI� ÝF� WF¦� LPU� TUPMFUKF� HPTQPEBSTLP
QB�KF�PC¦JOB�QSWPUOP�USHPWTLP�JO�QSPNFUOP�VTNFS�
KFOB�QSPUJ�TFWFSV�QSPUJ�.PSBW¦BN�JO�,BNOJLV�WTF
CPMK� UFäJMB� QSPUJ� 4BWJ� ILSBUJ� QB� UVEJ� QSPUJ� -JUJKJ� JO
;BHPSKV� NJNP� LBUFSJI� KF� TSFEJ� ���� TUPMFUKB� TUFLMB
äFMF[OJDB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4����(VCFSOJK�W�-KVCMKBOJ�SFH��7***�GBTD�����
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�L��P�
7B¦F�NBQF�-�����1;�-�����15�L�P��3PWJÝ¦F
NBQF�

�� .FMJL�/FLBK�P�DFOBI�QMB¦BI�JO�LVMUVSJ�TUS����o���

-*5&3"563"

#FOFEJL� 7BMFOUJO�� 7BWF� 1SB[HPEPWJOTLB� OBTFMCJOB
USH� JO�äVQOJKB��7B¦F� ��ÇVQOJKTLJ�VSBE�OB�7B¦BI
�����

#FOFEJL�7BMFOUJO��)JÝF�OB�7BWBI�JO�OKJI�QSFCJWBMDJ�T
TUBOKFN����� ���� ������7B¦F� ��ÇVQOJKTLJ� VSBE�OB
7B¦BI������	XXX�WBDF�TJ�#&/&%*,)�IUN
�

,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF�� -KVCMKBOB� �
6QSBWB�,SBKFWOFHB�MFLTJLPOB�%SBWTLF�CBOPWJOF
�����

.BM�+PTJQ��1SJWJMFHJKJ�USHB�7B¦F��$BSOJPMB������TUS�
���o����

.FMJL� 7BTJMJK�� /FLBK� P� DFOBI� QMB¦BI� JO� LVMUVSJ� W
QSFENBS¦OJ� EPCJ��;HPEPWJOTLJ� WBTPQJT� ��� ����
TUS����o���

/PWBL� +BOKB�� 1SFTLB� W� MVWJ� GSBODJTDFKTLFHB� LBUBTUSB�
-KVCMKBOB� �� 0EEFMFL� [B� [HPEPWJOP� 'JMP[PGTLF
GBLVMUFUF� ����� 	EJQMPNTLB� OBMPHB� OB� 0EEFMLV
[B�[HPEPWJOP�''�W�-KVCMKBOJ
�

3PCMFL� 1PMPOB�� 1SFEEWPS� W� MVWJ� GSBODJTDFKTLFHB� LB�
UBTUSB�� -KVCMKBOB� �� 0EEFMFL� [B� [HPEPWJOP� 'JMP�
[PGTLF� GBLVMUFUF� ����� 	EJQMPNTLB� OBMPHB� OB
0EEFMLV�[B�[HPEPWJOP�''�W�-KVCMKBOJ
�

4DINJEU�7MBEP��;HPEPWJOB� ÝPMTUWB� JO�QFEBHPHJLF�OB
4MPWFOTLFN� **�� -KVCMKBOB� �� %SäBWOB� [BMPäCB
4MPWFOJKF������

4JOPCBE�+VSJK��3BEPWMKJDB�W�MV¦J� GSBODJTDFKTLFHB�LB�
UBTUSB�� 3BEPWMKJÝLJ� [CPSOJL� ������ 3BEPWMKJDB� �
4LVQÝ¦JOB�PC¦JOF�3BEPWMKJDB������

7BI¦J¦�+BTOB��1SJTQFWFL�L�[HPEPWJOJ�3JNTLJI�UPQMJD
OB� QSFMPNB� J[� EFWFUOBKTUFHB� W� EWBKTFUP� TUPMFUKF�
-KVCMKBOB���0EEFMFL�[B�[HPEPWJOP�'JMP[PGTLF�GB�
LVMUFUF������	EJQMPNTLB�OBMPHB�OB�0EEFMLV�[B
[HPEPWJOP�''�W�-KVCMKBOJ
�

7BMFO¦J¦�7MBEP��(P[EBSTUWP��(PTQPEBSTLB� JO� ESVä�
CFOB� [HPEPWJOB� 4MPWFODFW� ;HPEPWJOB� BHSBSOJI
QBOPH� *�� [WF[FL� "HSBSOP� HPTQPEBSTUWP�� -KVC�
MKBOB���4MPWFOTLB�BLBEFNJKB�[OBOPTUJ�JO�VNFUOP�
TUJ�*OÝUJUVU�[B�[HPEPWJOP�%SäBWOB�[BMPäCB�4MP�
WFOJKF������

;VQBO¦J¦� +PäF�� 1SFE� TUP� MFUJ� KF� QPäBS� VOJWJM� 7BWF
	XXX�WBDF�TJ�QP[BS�IUN
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9DþH�EHIRUH�WKH�JUHDW�ILUH�RI�������9DþH�DQG
the surrounding settlements in the docu-
ments of the Franciscean Cadastre

%SBXJOH� PO� UIF� BTTFTTNFOU� QSPUPDPM� PG� UIF
'SBODJTDFBO� $BEBTUSF� UIF� BVUIPS� EFTDSJCFT� UIF
DPOEJUJPOT� JO� UIF� DBEBTUSBM� NVOJDJQBMJUZ� PG� 7B¦F
EVSJOH�UIF�����T��$PNQSJTJOH�POMZ�UIF�TFUUMFNFOUT
PG�3äJÝ¦F�4MJWOP�,MFOJL�BOE�1PUPL�UPHFUIFS�XJUI�B
GFX� IPVTFT� BOE� GBMMPXT� OP� NPSF� UIBO� POF� IPVShT
XBML�BXBZ�UIF�7B¦F�DBEBTUSBM�NVOJDJQBMJUZ�XBT�TJH�
OJGJDBOUMZ� TNBMMFS� UIBO� UIF� 1BSJTI� PG� 7B¦F��"U� UIF
UJNF�UIF�NVOJDJQBMJUZ�DPVOUFE�����JOIBCJUBOUT�XIP
SFTJEFE� JO� ���� IPVTFT�� 5IF� MBUUFS� BOE� BHSJDVMUVSBM
CVJMEJOHT� XFSF� NPTUMZ� XPPEFO� DPOTUSVDUJPOT� XJUI
UIBUDI�SPPGT�

"DDPSEJOH�UP� UIF�BTTFTTNFOU�QSPUPDPM� BMM� JOIB�
CJUBOUT� PG� 7B¦F� FOHBHFE� JO� BHSJDVMUVSF� EVSJOH� UIF
����T�� 5IF� SFNBJOJOH� GFX� XIP� FOHBHFE� JO� IBO�
EJDSBGUT�EJE�TP� GPS�EPNFTUJD�VTF��.JOJOH�BOE� JSPO�
XPSLT�TUJMM�QSPNJOFOU�JOEVTUSJFT�JO�UIF���UI�BOE���UI
DFOUVSZ�IBE�EJFE� PVU� CZ� UIF� FBSMZ� ��UI� DFOUVSZ� BT
IBE� TBMFT� PG� ZBSOT� UP� -JUJKBhT� SPQF�NBLFST� XIP
TVQQMJFE� UIF� 4BWB�3JWFS� GFSSZNFO��"QBSU� GSPN� UIF
BCPWF� MJTUFE� BOE� UIF�NJMM� PO� UIF� 7JESOJDB� TUSFBN
UIFSF�XFSF�OP� MPOHFS�BOZ�PUIFS�OPUFXPSUIZ�IBOEJ�
DSBGUT� QSBDUJDFE� JO� UIF� BSFB�� 5IF� NBJO� DSPQT� JO�
DMVEFE� XIFBU� SZF� CBSMFZ� BOE� PBUT� GPMMPXFE� CZ

NJMMFU� CVDLXIFBU� QPUBUPFT� DMPWFS� BT� XFMM� BT
xTXFFUj� BOE� xTPVSj� GPEEFS��.FBEPXT� BOE� HBSEFOT
XFSF� BMTP� VTFE� GPS� UIF� QSPEVDUJPO� PG� UIF�NPTU� FT�
TFOUJBM� GPPE� DSPQT� GPS�EPNFTUJD� DPOTVNQUJPO� 	DBC�
CBHF� GMBY� UVSOJQ� MFHVNFT� DBSSPUT� GSVJUT� FUD�
�
)PXFWFS� TVDI�BHSJDVMUVSBM� BDUJWJUZ�XBT� DBSSJFE�PVU
PO� TVDI� B� TNBMM� TDBMF� UIBU� UIF� QSPEVDF� XBT� OPU
JODMVEFE� JO� UIF� DBEBTUSBM� TVSWFZ�� -JWFTUPDL� XBT
TPNFXIBU� NPSF� OVNFSPVT� BT� UIF� BTTFTTNFOU
QSPUPDPM� DPVOUFE� ���� PYFO� ���� DPXT� ��� DBMWFT
���� TIFFQ� ���� TXJOF� BOE� ��� IPSTFT� CVU� FWFO� JO
UIJT�DBTF�GBSNFST�POMZ�TPME�TNBMM�RVBOUJUJFT�PG�NFBU
BOE�BOJNBMT� BU� USBEF� GBJST��5IF� DMPTFTU�NBSLFU�XBT
JO�,BNOJL�

*O� UIF� FOE� UIF� BVUIPS� DPODMVEFT� UIBU� UIF� DB�
EBTUSBM�NVOJDJQBMJUZ�PG�7B¦F�QSPEVDFE� BCPVU������
UP�������GMPSJOUT�HSPTT�DSPQT�ZFBSMZ�PO�BQQSPYJNBUFMZ
����IFDUBSFT�PG�GJFMET�EJWJEFE�JOUP�GPVS�DMBTTFT�	XJUI
UIF� NBKPSJUZ� CFJOH� DMBTTJGJFE� BT� UIJSE� DMBTT� BHSJ�
DVMUVSBM� MBOE
��5IF�WBMVF�PG�BOOVBM�HSPTT�DSPQ�QSP�
EVDUJPO� JO� BMM� GJFMET� CFMPOHJOH� UP� UIF� DBEBTUSBM
NVOJDJQBMJUZ� UIVT� FRVBMMFE� UIF� JODPNF� PG� ��� GJSTU�
DMBTT� TDSJCFT� PS� ��o���QSJWBUF� QIZTJDJBOT� JO�$BSOJ�
PMB�� JU� XBT� TMJHIUMZ� MPXFS� UIBO� UIF� JODPNF� PG� ��
HZNOBTJVN� UFBDIFST� BOE� SPVHIMZ� UIF� FRVJWBMFOU� PG
UIF� FBSOJOHT� NBEF� CZ� �o��� MZDFVN� QSPGFTTPST� JO
-KVCMKBOB�PS��o��	TFOJPS
�QSPGFTTPST�BU� UIF�6OJWFS�
TJUZ� JO�7JFOOB�� *OJUJBMMZ� UIF� DBEBTUSBM�NVOJDJQBMJUZ
PG�7B¦F�XBT�B�OPSUI�CPVOE�USBEF�BOE�USBOTQPSU�IVC
HSBWJUBUJOH� UPXBSET� .PSBW¦F� BOE� ,BNOJL�� )PX�
FWFS�TJODF�UIF�BEWFOU�PG�UIF�SBJMXBZ�JO�UIF�NJE���UI

DFOUVSZ�JUT�FDPOPNZ�CFHBO�UP�HSBWJUBUF�UPXBSET�UIF
4BWB�3JWFS�-JUJKB�BOE�;BHPSKF�
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NBH��[HPEPWJOTLJI�[OBOPTUJ�NV[FKTLB�TWFUPWBMLB�1PLSBKJOTLJ�NV[FK�1UVK���0SNPä�.V[FKTLJ�USH���4*o�����1UVK
F�QPÝUB��OBUBTB�LPMBS!QPL�NV[FK�QUVK�TJ

1SJTQFWFL�L�[HPEPWJOJ�ÝPMTUWB�W�ÀNBSUOV�QSJ�-JUJKJ
NFE�MFUPNB������JO�����

*;7-&0&,

7�QSJTQFWLV�BWUPSJDB�QSFETUBWJ� UPQPHSBGTLF�QPEBULF� P�ÀNBSUOV� QSJ�-JUJKJ�NFE� MFUPNB������ JO� ����� UFS� TF� W
OBEBMKFWBOKV� PTSFEPUPWJ�OB� QSJLB[� SB[WPKB� ÝPMTUWB�W� LSBKV��0CSBWOBWB�QPEBULF� P� OBKFNV� QSPTUPSB� [B� ÝPMP� WJSF
EPIPELPW� JO� OKJIPWP� WJÝJOP� [B� VWJUFMKB� )FOSJLB� .BZFSKB� UFS� QSFENFUOJL� USJWJBMOF� ÝPMF�� 1SJTQFWFL� TF� LPOWB� [
OBWFECP�TUBUJTUJWOJI�QPEBULPW�PCJTLB�VWFODFW�W�OFEFMKTLJ�ÝPMJ�W�MFUJI�PE������EP������UFS�USJWJBMOF�ÝPMF�NFE�MFUPNB
�����JO������

,-+60/&�#&4&%&
ÀNBSUOP�QSJ�-JUJKJ�QSWB�QPMPWJDB�����TUPMFUKB�OFEFMKTLB�JO�USJWJBMOB�ÝPMB�QSFENFUOJL�EPIPELJ�VWJUFMKFW�ÝPMTLB

TUBUJTUJLB

"#453"$5

"�$0/53*#65*0/�50�5)&�)*4503:�0'�5)&�4$)00-�4:45&.
*/�À."35/0�13*�-*5*+*�#&58&&/������"/%�����

5IF�BVUIPSFTT�PG� UIF� DPOUSJCVUJPO�GJSTU�QSFTFOUT� UPQPHSBQIJDBM�EBUB�PO�ÀNBSUOP�QSJ�-JUJKJ� JO� UIF�QFSJPE�����o
�����BOE� UIFO�QSPDFFET� UP�EFTDSJCF� UIF�EFWFMPQNFOU�PG� UIF� MPDBM� TDIPPM� TZTUFN�� *O�EPJOH� TP� TIF� FYBNJOFT� UIF�EBUB
BCPVU� SFOUJOH� SPPNT� GPS� TDIPPM� QVSQPTFT� TPVSDFT� PG� JODPNF� BOE� UIFJS� BNPVOU� GPS� UFBDIFS�)FOSJL�.BZFS� BOE� UIF
DVSSJDVMVN�PG�UIF�MPXFS�QSJNBSZ�TDIPPM��"U�UIF�FOE�TIF�QSPWJEFT�TUBUJTUJDBM�EBUB�DPODFSOJOH�UIF�BUUFOEBODF�PG�4VOEBZ
TDIPPM�JO�UIF�QFSJPE�����o�����BOE�UIF�MPXFS�QSJNBSZ�TDIPPM�JO�UIF�QFSJPE�����o�����

,&:�803%4
ÀNBSUOP�QSJ�-JUJKJ�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�4VOEBZ�BOE�MPXFS�QSJNBSZ�TDIPPM�DVSSJDVMVN�UFBDIFSTh�JODPNF

TDIPPM�TUBUJTUJDT
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5PQPHSBGJKB�ÀNBSUOB�W�QSWJ�QPMPWJDJ�����TUPMFUKB

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� EBW¦OB� PC¦JOB
ÀNBSUOP�QSJ�-JUJKJ�PCTFHBMB������ KPIPW����LMBGUFS��
0C¦JOB� KF� CJMB� TFTUBWMKFOB� J[� LSBKFW� ÀNBSUOP� 	4U�
.BSUJO� 4U�� .ÊSUIFO� 4INBSUOP
�� JO� 6TUKF� 	6TUJF
�
.FKJMB� KF� OB� TUJÝLJ� JO� WJÝOKFHPSTLJ� PLSBK� UFS� KF� CJMB
PCLSPäFOB�[�HSJ¦J� JO�OJ[LJNJ�ISJCJ� KVHPW[IPEOP�PE
-JUJKF���/KFOP�OFFOBLPNFSOP�P[LP�PE�[BIPEB�QSPUJ
W[IPEV� UFLP¦P� QPEPCP� SB[¦MFOKVKFKP� USJKF� QPUPLJ�
3FLB�,PTUSFWOJDB�JO��SOJ�QPUPL���0C¦JOP�TUB�TFLBMJ
EWF�PLSBKOJ�DFTUJ��1SWB�LJ�KF�CJMB�TQFMKBOB�PE�HMBWOF
QSPNFUOF� DFTUF� QSPUJ�-JUJKJ� KF� WPEJMB� PE� KVHB� QSPUJ
TFWFSV�ESVHB�QB�QSPUJ�LSBKV�1POPWJ¦F�W�MKVCMKBOTLFN
PLSBKV�W�TFWFSPW[IPEOJ�TNFSJ���ÀNBSUOP�KF�CJMP�QP�
NFNCOP�LSJäJÝ¦F�JO�J[IPEJÝ¦F�W�EPMFOKTLP�HSJ¦FWKF�
TBK�KF�CJMP�PE�PLSPäOFHB�TSFEJÝ¦B�/PWP�NFTUP�PEEB�
MKFOP����NJMK�W�TFWFSP[BIPEOJ�TNFSJ��/PWP�NFTUP�KF
CJMP� [B� ÀNBS¦BOF� [BSBEJ� UFEFOTLJI� QPOFEFMKLPWJI
TFKNPW� UVEJ� USäOJ� LSBK� WFOEBS� TP� QSFCJWBMDJ� PC¦JOF
ÀNBSUOP� TWPKF� LNFUJKTLF� QSJEFMLF� [BSBEJ� WJÝKJI� DFO
SBKÝJ� WP[JMJ� OB� USH� W� -KVCMKBOP�� /B� QSBWPTPEOFN
QPESP¦KV�	TPETUWP�JO�QPMJDJKB
�KF�CJMB�PC¦JOB�ÀNBSUOP
QPESFKFOB�PLSBKOJ�PCMBTUJ�4UJ¦OB��

1P� LPOTLSJQDJKTLJ�� SFWJ[JKJ� J[� MFUB� ����� KF� W
ÀNBSUOV� JO� OB� 6TUKV� äJWFMP� ���� QSFCJWBMDFW��� 7
ÀNBSUOV�KF�CJMP�����NPÝLJI�����äFOTL�����IJÝ�JO
����ESVäJO�OB�6TUKV�QB����NPÝLJI����äFOTL����IJÝ
JO����ESVäJO��0E�UFI�TF�KJI�KF�����VLWBSKBMP�T�QPMKF�

� ��TFäFOK�	LMBGUSB
�����¦FWMKFW��������NFUSB����PSBM�����KPI��
��LWBESBUOB�LMBGUSB��������LWBESBUOJI�TFäOKFW�������BSB��
�������LWBESBUOFHB�NFUSB�

� 6,.�"MQIBCFUJTDIFT�7FS[FJDIOJ�������TUS�����
� ,SBKFWOJ� MFLTJLPO�TUS�������0�USHV�-JUJKB�W� [B¦FULV�����TUP�

MFUKB�QJÝF�)��(��)PGG�)JTUPSJTDI�TUBUJTUJTDI�TUS������
� 7�QSWJ�QPMPWJDJ�����TUPMFUKB�TP�KJI�VQPSBCMKBMJ�[B�QPHPO�EWFI

LPWB¦OJD�JO�USFI�NMJOPW�	,PMBS�ÀNBSUOP�TUS����
�
� 1SBW�UBN�
� ,SBKFWOJ�MFLTJLPO�TUS������
� 0LSBKOB� PCMBTU� 4UJ¦OB� KF� JNFMB� TUBUVT� ESäBWOF� VTUBOPWF� o

HPTQPTUWB�xWFSTLJ�TLMBEj�	3FMJHJPOTGPOE�)FSSTDIBGU
��$JTUFS�
DJKBOTLJ�TBNPTUBO�4UJ¦OB�LJ�HB�KF�VTUBOPWJM�PHMFKTLJ�QBUSJBSI
1FMFHSJO�MFUB������ KF�CJM�VLJOKFO�[� KPäFGJOTLJNJ� SFGPSNBNJ
MFUB�������1SFNPäFOKF�KF�QSFÝMP�W�SPLF�WFSTLFHB�TLMBEB�LJ�HB
KF�VQSBWMKBMB�ESäBWB�	%JF�,ÚOJHSFJDI�*MMZSJFO�TUS����
�

� ,POTLSJQDJKP�	QPQJT�WPKOJI�PCWF[OJLPW
�TP�W�IBCTCVSÝLJ�NP�
OBSIJKJ�VSFEJMJ�MFUB������QP�QSVTLFN�TJTUFNV��7PKBÝLB�TMVäCB
KF� CJMB� EP� MFUB� ����� EPTNSUOB� OBUP� [OJäBOB� OB� EFTFU� EP
ÝUJSJOBKTU� MFU� HMFEF� OB� SPE� WPKTLF� QP[OFKF� QB� OB� PTFN� MFU
	7JMGBO�1SBWOB�[HPEPWJOB�TUS������JO����
�

� 7BMWBTPS� KF� W� ESVHJ� LOKJHJ� 4MBWF� WPKWPEJOF�,SBOKTLF� OB� TUS�
����PQJTBM�ÀNBSUOP�	4U��.ÊSUFO
�LPU�WBT�T�ÝUJSJNJ�LNF¦LJNJ
IVCBNJ�	LNFUJKBNJ
��1SFCJWBMDFW�KF�CJMP�OFLBK�¦F[�����NFE
OKJNJ� KF� CJMP� WFMJLP� QBTUJSKFW� JO� SB[MJ¦OJI� SPLPEFMDFW� QP�
TFCOP� EPTUJ� KF� CJMP� VTOKBSKFW��7� WBTJ� KF� CJMP� ��� HPTUJMO���F
QSJNFSKBNP�7BMWBTPSKFWP�PDFOP�ÝUFWJMB�QSFCJWBMDFW�W�ÀNBSU�
OV�W�¦BTV�LP�KF�QJTBM�UPQPHSBGJKP�JO�LBLPS�KF�TBN�QSJQPNOJM
OB�OBWFEFOJ�TUSBOJ� JO�ÝUFWJMP�QSFCJWBMDFW� MFUB������ KF� QSF�
CJWBMTUWP�W�WBTJ�QSJCMJäOP�W�TUPMFUKV� JO�QPM�OBSBTMP�[B� TLPSBK
PTFNLSBU�� 5P� MBILP� QPNFOJ� EB� TP� TF� W� TUPMFUKV� JO� QPM
J[CPMKÝBMF�äJWMKFOKTLF�PLPMJÝ¦JOF� JO�HPTQPEBSTLF� SB[NFSF�TBK
KF�CJMP�ÀNBSUOP�EP�TSFEJOF�����TUPMFUKB�VQSBWOP�HPTQPEBSTLP
JO�TBLSBMOP�TSFEJÝ¦F�UFHB�EFMB�;BTBWKB� 	,PMBS�ÀNBSUOP�TUS�
��
�

EFMTUWPN� [� PCSUKP� JO� QPMKFEFMTUWPN� ��� CJMB� TUB� ÝF
EWB�EVÝOB�QBTUJSKB�JO�FO�V¦JUFMK��.FE�PCSUOJLJ�TP�CJMJ
USJKF�VTOKBSKJ�QFU�LPWB¦FW�EWB�¦FWMKBSKB�[JEBS� ÝUJSKF
LSBNBSKJ� EWB� NFTBSKB� EWB� LSPWDB� CSPEBS� TFEMBS
LMKV¦BWOJ¦BS�JO�EFWFUOBKTU�HPTUJMOJ¦BSKFW�

1SFISBOB� QSFCJWBMDFW� PC¦JOF� ÀNBSUOP� KF� WTFCP�
WBMB�[FMFOKBWP�[FMKF�KBCPMLB�SFQP�GJäPM�QSPTFOP�JO
BKEPWP� LBÝP� [NFTOJ� LSVI� J[� BKEF� KF¦NFOB� JO� SäJ�
.FTOF� KFEJ�TP�SFWOFKÝJ� MKVEKF�VäJWBMJ� TBNP�PC�QSB[�
OJLJI� JO� QPTFCOJI� QSJMPäOPTUJI� QSFNPäOJ� MKVEKF� QB
TP�KFEMJ�NFTP�WTBL�EBO���

7� PC¦JOJ� KF� CJMB� [FNMKB� SB[EFMKFOB� OB� EPNJOJ�
LBMOP�JO�SVTUJLBMOP����3VTUJLBMOB�[FNMKB�KF�CJMB�SB[�
EFMKFOB�W�IVCF�o�LNFUJKF�LJ�TP�PCTFHBMF�FOP�LNFUJKP
JO�UPMJLP�[FNMKF�EB�KP�KF�MBILP�PCEFMBMB�FOB�ESVäJOB�
QPEMPäOJLJ� TP� KP� JNFMJ� W� [BLVQV��)VCB� KF� CJMB� LPU
PCEFMPWBMOB� FOPUB� PTOPWB� [B� PENFSP� CSFNFO��0T�
OPWOJ� PCWF[OPTUJ� QPEMPäOJLPW� EP� GFWEBMOFHB� HPT�
QPEB� TUB� CJMJ� UMBLB� JO� EBKBUWF� LJ� OJTP� CJMF� QPWTPE
FOBLF��1P�SVTUJLBMOJ�OBQPWFEJ�KF�CJMP�W�PC¦JOJ���DFMJI
HSVOUBSKFW� T� LNFUJKP� PE� �� EP� ��� KPIPW� QFU� USJ�
¦FUSUJOTLJI� HSVOUBSKFW� KF� JNFMP� PE� �� EP� ��� KPIPW
USJOBKTU� QPMPWJ¦OJI� HSVOUBSKFW� PE� �� EP� �� KPIPW
EWBJOÝUJSJEFTFU�¦FUSUJOTLJI�HSVOUBSKFW�PE���EP���KPIF
JO� TFEFNJOQFUEFTFU� LP¦BSKFW� PE� QPM� EP� FOFHB� KPIB
[FNMKF��$FOJMOJ� FMBCPSBU� GSBODJTDFKTLFHB� LBUBTUSB� [B
LBUBTUSTLP� PC¦JOP� ÀNBSUOP� OBWBKB� EB� TP� JNFMJ� OB
WF¦KJI� HSVOUJI� TMVäJO¦BE� QP� FOFHB� IMBQDB� JO� EWF
EFLMJ�

4FTUBWOJ� EFM� PC¦JOF� TP� CJMB� UVEJ� [FNMKJÝLB� HPT�
QPTUWB�� 4MBUOB��� 	4MÈUFOB� 4MBUJOB� 4MBUFOFH
��� (S�
NB¦F�	(FSNBEJTDIF�(FSNB[IF�(SàOIPG�(SJFOIPG
��
ESäBWOP� HPTQPTUWP� 4UJ¦OB� OBEBMKF� HPTQPTUWB� 4FMP
	4FMP� (FTDIJF[
��� P[JSPNB� 4FMB� 	(TDIJFTT� 5BOOFO�
CFSH
��� #PHFOÝQFSL� 	#PHFOTQFSL� 8BHFOTQFSL
��
�SOJ�1PUPL�	4DIXBSU[FOCBDI�;IFSOJ�1PUPL
���ÀUBO�
HB� JO�(SCJO� 	(FSCFO� (FSCJO
��� äVQOJÝ¦F� ÀNBSUOP
JO� CFOFGJDJBU� OB� ISJCV�� ÇJUOP� EFTFUJOP� KF� EPCJWBMP
HPTQPTUWP�4UJ¦OB��4LVQOF� MPWTLF�SFWJSKF�TP�W�PC¦JOJ
JNFMJ� HPTQPTUWP� 4MBUOB� UFS� QPTFTUWJ��SOJ� 1PUPL� JO
(SNB¦F�

�� ,PMBS�ÀNBSUOP�TUS�����
�� "CTPMVUJTUJ¦OP�HPTQPEBSTLP�QSBWP� KF� SB[MJLPWBMP�NFE� SVTUJ�

LBMOJNJ�QPEMPäOJLJ�LBUFSJI�[FNMKB�KF�CJMB�PCEBW¦FOB�JO�EP�
NJOJLBMOJNJ� QPEMPäOJLJ� LBUFSJI� [FNMKB� OJ� CJMB� PCEBW¦FOB�
%PNJOJLBMOB�[FNMKB�KF�CJMB�UJTUB�LJ�KF�QSJQBEBMB�EWPSV��0C�
EFMPWBMF�TP�KP�OFTWPCPEOF�LNF¦LF�ESVäJOF�WTJ�BHSBSOJ�QSF�
TFäLJ� TP� QSJQBEBMJ� EWPSV� 	7JMGBO� 1SBWOB� [HPEPWJOB� TUS�
���
�

�� )PGG�)JTUPSJTDI�TUBUJTUJTDI�TUS������JO�����
�� 6,.�"MQIBCFUJTDIFT�7FS[FJDIOJ��TUS������
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 4UPQBS�(SBKTLF�TUBWCF�**��%PMFOKTLB�TUS������
�� 6,.� "MQIBCFUJTDIFT� 7FS[FJDIOJ�� TUS�� ��� )PGG� )JTUP�

SJTDI�TUBUJTUJTDI�TUS������
�� 1SBW�UBN�TUS������
�� )BVQUNBO�0E�7FSOFLB�TUS�����



���� NATAŠA KOLAR: PRISPEVEK K ZGODOVINI ŠOLSTVA V ŠMARTNU PRI LITIJI MED LETOMA 1800 IN 1850, 515–524

���

3B[HMFEOJDB�1P[ESBW�J[�ÀNBSUOFHB�QSJ�-JUJKJ�PEQPTMBOB�����PLUPCSB�����
	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

3FLUJGJLBDJKTLB�NBQB�OB�QPEMBHJ�LBUBTUSTLF�NBQF�J[�MFUB
����� 	"34� "4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B
,SBOKTLP�o�/PWPNFÝLB�LSFTJKB�L��P��ÀNBSUOP�QSJ�-JUJKJ
/����
�

7� LSBKV� TUB� CJMJ� äVQOJKB��� JO� ÝPMB�� 1SBWJDP� EP
QBUSPOBUB� JO� VQSBWMKBOKB� äVQOJKF� JO� ÝPMF� KF� JNFMB
DFTBSTLP�LSBMKFWB�PCMBTU�4UJ¦OB���

ÀPMTUWP�W�ÀNBSUOV

)BCTCVSÝLB�NPOBSIJKB� KF� MFUB������OB�QPESP¦KV
ÝPMTUWB� J[EBMB� ESVHJ� BWTUSJKTLJ� [BLPO� [� OBTMPWPN
1PMJUJWOB� ÝPMTLB� VTUBWB� OFNÝLJI� ÝPM� 	1PMJUJTDIF� 7FS�
GBTTVOH� EFS� EFVUTDIFO� 4DIVMFO� JO� EFO� L�� BVDI� L�� L�
EFVUTDIFO� &SCTUBBUFO
��;BLPO� KF� VWFEFM� USJ� SB[MJ¦OF
TUPQOKF� PTOPWOJI� ÝPM�� USJWJBMLF� HMBWOF� ÝPMF� JO� OPS�
NBMLF� PC� UFN� TP� PCTUBKBMF� ÝF� OFEFMKTLF� ÝPMF��/PS�
NBMLF� JO�HMBWOF� ÝPMF� TP�CJMF�FEJOF�PTOPWOF� ÝPMF�LJ
TP� PNPHP¦BMF� QSFIPE� OB� HJNOB[JKP�� /B� PCNP¦KV
EBOBÝOKF�4MPWFOJKF�KF�CJMP�W�QSFENBS¦OFN�¦BTV�TBNP
��� LSBKFW� LJ� TP� EBKBMJ� TWPKJN� PTOPWOPÝPMDFN� UP
NPäOPTU�J[PCSBäFWBOKB���

�� ÇVQOJKB� TW��.BSUJOB� KF� LPU� WJLBSJBU� QSBäVQOJKF� ÀFOUWJE� QSJ
4UJ¦OJ� TLVQBK� [� NBUJ¦OP� äVQOJKP� PE� MFUB� ����� QSJQBEBMB
TUJÝLFNV� TBNPTUBOV�� 7JLBSJBU� TW�� .BSUJOB� KF� MFUB� ����
PCTFHBM�QPESVäOJ¦OF�DFSLWF��TW�� +VSJKB� OB�#MF¦KFN�WSIV� TW�
.PIPSKB� JO� 'PSUVOBUB� OB� -JCFSHJ� TW�� +VSJKB� QPE� HSBEPN
1PHPOJLPN� TW��.JLMBWäB� W� USHV�-JUJKB� TW��,SJäB� W�#SF[KV
TW��.BSJKF�.BHEBMFOF�OB�(SBEJÝ¦V�TW��1FUSB�W�7JOUBSKFWDV
TW��"OF�W�+BCMBOJDJ�TW��#FOFEJLUB�W�,SFTOJDBI�TW��,BUBSJOF
OB� #SFHV� QSJ� -JUJKJ� TW�� .BSJKF� OB� +BWPSKV�� 1P� QPQJTV� EVÝ
	4FFMFODPOTDSJQUJPO
� TUJÝLJI� äVQOJK� OB� %PMFOKTLFN� J[� MFUB
����� KF� äJWFMP�OB�PCNP¦KV� WJLBSJBUB�ÀNBSUOP� TLVQOP�����
QSFCJWBMDFW� ����� NPÝLJI� JO� ����� äFOTL� 	.MJOBSJ¦� 4UJÝLB
PQBUJKB� TUS�� ���� JO����
��7� [B¦FULV� ���� TUPMFUKB� KF� CJMB� EF�
LBOJKB� TW�� .BSUJOB� QSJ� -JUJKJ� FOB� J[NFE� ��� EFLBOJK� OPWP�
NFÝLFHB�PLSPäKB�W� MKVCMKBOTLJ�ÝLPGJKJ� 	)PGG�)JTUPSJTDI�TUB�
UJTUJTDI�TUS���
�

�� ,PMBS�ÀNBSUOP�TUS�����
�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB

��TUS������
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7� QSFENBS¦OFN� PCEPCKV� TP� CJMJ� OB� ÝPMTLFN
QPESP¦KV�OBKQPNFNCOFKÝJ�VLSFQJ�BWTUSJKTLJI�QPTWFU�
OJI� JO� DFSLWFOJI� PCMBTUJ�� SB[WJUJ� NSFäP� SFEOJI� JO
OFEFMKTLJI� ÝPM� W[ESäFWBUJ� JO� J[PCSBäFWBUJ� V¦JUFMKF
QSFEQJTPWBUJ� WTFCJOF� JO� VTNFSKBUJ� JEFKF� P� PTOPWOP�
ÝPMTLFN�QPVLV��1P[PSOPTU�TP�QPTWF¦BMJ�UVEJ�V¦OFNV
KF[JLV� LJ� KF� CJM� OFNÝLJ�� ;B� VTQFÝFO� SB[WPK� JO
VTQFÝOP�EFMP� ÝPMF� TP� CJMF� QPUSFCOF� UVEJ�NBUFSJBMOF
NPäOPTUJ�LJ�TP�OB�QPEMBHJ�IJHJFOTLJI�JO�QFEBHPÝLJI
[BIUFW�PNPHP¦BMF�VTUSF[OF�ÝPMTLF�QSPTUPSF�PQSFNP
LVSKBWP� JO� V¦OF�QSJQPNP¦LF�� 4LSC� [B� ÝPMTLF�NBUF�
SJBMOF� TUSPÝLF� KF� CJMB� QP� EPMP¦CBI� [BLPOB� J[� MFUB
����� SB[EFMKFOB� NFE� PC¦JOF� [FNMKJÝLB� HPTQPTUWB
	EPNJOJKF
� JO� QBUSPOF� 	DFSLWFOP� JO� QPTWFUOP� HPT�
QPTLP
����1P�PEIPEV�'SBODP[PW�TP�BWTUSJKTLF�PCMBTUJ
LPU�QSWJ�VLSFQ�OB�QPESP¦KV� ÝPMTUWB�QPOPWOP�VWFEMF
DFSLWFOP�OBE[PSTUWP�W�PTOPWOJI�ÝPMBI���

;BSBEJ� TLSPNOJI� JO� OFHPUPWJI� TSFETUFW� LJ� TP
CJMB� PEWJTOB� PE� LSBKFWOJI� SB[NFS� KF� CJMP� ÝPMTUWP� W
QSFENBS¦OFN�PCEPCKV�OB�,SBOKTLFN�TMBCP�SB[WJUP
ÝPMTLJ� PCJTL� QB� KF� [FMP� OJIBM��-FUB� ����� KF� CJMP� QSJ
���� äVQOJKBI� JO� WJLBSJBUJI� MF� ��� ÝPM� PE� UFI� �
HMBWOJI���EFLMJÝLJI�JO����USJWJBML���

7�ÀNBSUOV� JNB� ÝPMTUWP� EPMHP� USBEJDJKP�� ,SBK� KF
EPCJM�QSWP�ÝPMP�FOPSB[SFEOJDP� MFUB�������7�[BTFC�
OJI� IJÝBI� JO� W� LBQFMJ� OB� 1VOHSUV� TP� PUSPLF� V¦JMJ
CSBUJ� QJTBUJ� JO� SB¦VOBUJ� UFS� WFSPVL�� 1PV¦FWBMJ� TP
TUJÝLJ�NFOJIJ���

7� ÀNBSUOVKF� CJMB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
USJWJBMOB� ÝPMB���� 1P� EPMP¦JMJI� ÝPMTLF� [BLPOPEBKF� TP
PC¦JOF�NPSBMF�TLSCFUJ�[B�ÝPMF�P[JSPNB�ÝPMTLF�TUBWCF�
;B�[JEBWP� TMFEOKJI�OBK�CJ�QSJTQFWBMF�OFLWBMJGJDJSBOP
EFMPWOP� TJMP� JO� EPWP[�HSBECFOFHB�NBUFSJBMB��;FN�
MKJÝLB� HPTQPTUWB� 	EPNJOJKJ
� OBK� CJ� QMB¦BMB� HSBECFOJ
NBUFSJBM� [B� [JEBWP� ÝPMF� EFMP� PCSUOJLPW� QB� QBUSPOJ
	DFSLWFOB� JO� QPTWFUOB� HPTQPTLB
� QSBW� UBLP� UVEJ
V¦OF�QSJQPNP¦LF����ÀPMB�W�ÀNBSUOV�W�QSFENBS¦OFN
PCEPCKV� ÝF� OJ� JNFMB� MBTUOF� TUBWCF���� ;B� QPUSFCF

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB

�� ����� TUS�������;B� ÝPMTLFHB� OBE[PSOJLB� W�ÀNBSUOFN�QSJ
-JUJKJ� KF� LOF[PÝLPGJKTLJ� PSEJOBSJBU� W� -KVCMKBOJ� JNFOPWBM
EFLBOB� +PTFGB�#VSHFSKB�� [B�OBE[PSOJLB� HB� KF����� TFQUFNCSB
����� QPUSEJMB� UVEJ� EFäFMOB� WMBEB� 	/À"-�%FLBOJKB� -JUJKB
ÀPMTUWP�ÝU����������
�

�� .BM�;HPEPWJOB�TUS������
�� ÀNBSUOP�OFLEBK�JO�EBOFT������TUS�����
�� *[�1SPUPLPMB� LJ� HB� KF� OBSFEJM� ÝPMTLJ� OBE[PSOJL� QSJ� SFEOFN

PCJTLV�USJWJBMOF�ÝPMF�4U��.BSUJO�QSJ�-JUJKJ����TFQUFNCSB�����
J[WFNP�EB�KF�CJMB�ÝPMTLB�TUBWCB�[JEBOB�JNFMB�KF�EPWPMK�TWFU�
MPCF�QP[JNJ�TP�KP�MBILP�EPCSP�PHSFWBMJ�W�OKFK�KF�MBILP�CJMP
���ÝPMBSKFW�PQSFNMKFOB�KF�CJMB�UVEJ�[�WTFNJ�UBLSBU�QPUSFCOJ�
NJ�QSJQPNP¦LJ� 	/À"-�%FLBOJKB�-JUJKB� ÀPMTUWP� ÝU�������
���
�

�� $JQFSMF�7PWLP�ÀPMTUWP�TUS������4DINJEU�;HPEPWJOB�ÝPMTUWB
��TUS������

�� ÀPMTLP�QPTMPQKF�TP�ÀNBS¦BOJ�EPCJMJ�ÝFMF�MFUB�������%P�UFEBK
TP� PE� MFUB� ����� ÝPMBSKJ� JNFMJ� QPVL� W� QSWFN� OBETUSPQKV
NFäOBSJKF�PC�äVQOJKTLJ�DFSLWJ�QSFE�UFN�QB�W�OBKFUJI�[BTFC�
OJI� QSPTUPSJI� LPU� SB[CFSFNP� J[� OBWFEFOJI� WJSPW� 	ÀNBSUOP
OFLPW�JO�EBOFT�TUS����
�

UFEFOTLFHB�JO�OFEFMKTLFHB�QPVLB�KF�CJMB�OBKFUB�TPCB
W�QPTMPQKV�QMFTLBSKB�+BOF[B�3BWOJLBSKB�	IJÝB�ÝUFWJMLB
��
�LJ�KF�TQBEBMP�L�PLSBKOFNV�HPTQPTUWV�4UJ¦OB��0C
OFEFMKTLJ� ÝPMJ� TP� UV� QPV¦FWBMJ� UVEJ� WFSPVL�� &OP� EP
EWF� VSJ� QPQPMEBO� KF� V¦JUFMK� V¦JM� V¦FODF� BCFDFEP
CSBOKF� JO� QJTBOKF� PE� EWF� EP� USJ� VSF� QB� KF� QPUFLBM
QPVL� WFSF�� 5BLÝFO� QPVL� KF� CJM� QSJQSBWMKFO� [B� PE
EFTFU�EP�USJOBKTU�MFU�TUBSF�PUSPLF�LJ�TP�JNFMJ�W�SFMJHJKJ
äF� OFLBK� PTOPWF�� 4FEFN�� JO� PTFNMFUOF� PUSPLF� KF
QPV¦FWBM�V¦JUFMKFW�TPEFMBWFD�o�QPNP¦OJL�W�[JNTLFN
¦BTV�W�QSPTUPSJI�äVQOJÝ¦B���

0LSBKOP�HPTQPTUWP�4UJ¦OB�KF�OB�QPEMBHJ�QSPÝOKF�[
EOF� ��� TFQUFNCSB� ����� QPSP¦BMP� P� NOFOKV� *WBOB
3BWOJLBSKB�LPU�OBKDFOFKÝFHB�QPOVEOJLB�QSPTUPSPW�[B
OFEFMKTLP� ÝPMP� JO� TF� TQSBÝFWBMP� BMJ� KF� CJMB� OKFHPWB
QPOVECB�SFT�OBKDFOFKÝB�BMJ�QB�CJ�NPSBMJ�JTLBUJ�ESVHF
QSPTUPSF��0EHPWPSB� OB� WMPHP� QP� PTFNOBKTUJI� EOFI
ÝF�OJTP�EPCJMJ��/BEBMKF�KF�PLSPäOJ�VSBE�/PWP�NFTUP
[�EPQJTPN�PCWFTUJM�DFTBSTLP�LSBMKFWJ�HVCFSOJK�EB�CJ
äFMFMJ� JNFUJ� [B� USJWJBMOP� ÝPMP� LBLÝFO� ESVH� ÝPMTLJ
PCKFLU�BMJ�QB�CJ�W[FMJ�W�OBKFN�QP�QPHPECJ�T�QSFEMB�
HBOJN�QPEMPäOJLPN�VTUSF[OFKÝF�QSPTUPSF�

5VEJ�[B�MFUB�����������JO������KF�CJMB�OBQJTBOB
QSPÝOKB�PLSPäOF�QJTBSOF�[B�QMB¦JMP�OBKFNB�QSPTUPSPW
OB� JNF� +PäFGB� +VWBOB� QP� QSFEMPäFOJI� SB¦VOJI���
(PTQPTUWP�4UJ¦OB�KF�W�TWPKJ�WMPHJ�[�EOF����KVMJKB�����
QSPTJMP�PLSPäOJ�VSBE�W�/PWFN�NFTUV�[B�QPSBWOBWP
TUSPÝLPW� PHSFWBOKB� [B� MFUP� ����� UFS� [B� QPEBMKÝBOKF
QPHPECF�[B�MFUJ������JO�������(VCFSOJK� JO�PLSPäOJ
VSBE�W�/PWFN�NFTUV� TUB�PCWFÝ¦BMB�ESVH�ESVHFHB�P
J[EBULJI�P[JSPNB�P�QSFQJSV�HMFEF�QMB¦FWBOKB�ÝPMTLJI
J[EBULPW� [B� ÝPMP� W� ÀNBSUOV� [B� QPESVäOJDP� OB
#SFHV��1PLSJWBOKF�ÝPMTLJI�J[EBULPW�KF�CJMP�OBMPäFOP
QSPWJODJBMOFNV� LBNFSBMOFNV� QMB¦JMOFNV� VSBEV��

äF� [B� MFUP� ����� QMB¦FWBM� QB� OBK� CJ� UVEJ� [B� MFUB� PE
�����EP��������

ÇVQOJÝ¦F� W� ÀNBSUOV� KF� W� TWPKJ� WMPHJ� ÝUVEJKTLP
EWPSOP�LPNJTJKP�QSPTJMP�[B�QPKBTOJMP�LBLP�UP�EB�PE
����NBKB� �����EP� MFUB� ����� ÝF� OJTP� EPCJMJ� QMB¦BOF
OBKFNOJOF� W� WJÝJOJ� ���� HPMEJOBSKFW� [B� TUBOPWBOKF
DFSLPWOJLB�LJ� KF�CJM�PCFOFN�PSHBOJTU� JO�ÝPMTLJ�V¦J�
UFMK��0LSPäOJ�VSBE�/PWP�NFTUP� KF� UP�WMPHP�QPTMBM�W
QSFV¦JUFW� PLSBKOFNV� HPTQPTUWV� 4UJ¦OB� TLVQBK� T
QPSB¦VOBOJN� J[LB[PN� PE� ���� BQSJMB� ����� EP� MFUB
������0LSBKOP�HPTQPTUWP�4UJ¦OB�KF�UP�WMPHP�QPTMBMP
EBMKF�OB�QSPWJODJBMOP�ESäBWOP�LOKJHPWPETUWP�LJ�TF�KF
HMFEF� UFHB� PCSOJMP� OB� HVCFSOJK�� %FäFMOB� WMBEB� KF
WMPHP� PCSBWOBWBMB� OB� TWPKJ� TFKJ� ���� NBSDB� ����� JO
TLMFOJMB�EB� TF�HMFEF� TUSPÝLPW� [B�OBKFNOJOP� ÝPMTLJI

�� /À"-�%FLBOJKB�-JUJKB�ÀPMTUWP�EPQJT�ÝU������������PLUP�
CFS������

�� 4*�"4����(VCFSOJK�EPQJT�ÝU�������
�� ,BNFSBMOJ�JO�WPKBÝLJ�QMB¦JMOJ�VSBE�W�-KVCMKBOJ�KF�CJM�QPESFKFO

MKVCMKBOTLFNV� HVCFSOJKV� JO� KF� QP� MFUV� ����� VQSBWMKBM� UVEJ
ESVHF� VQSBWOF� TLMBEF� QPESVäOJ¦OP� LSFEJUOP� CMBHBKOP� JO
EFäFMOJ�TLMBE�	%BT�,ÚOJHSFJDI�*MMZSJFO�TUS������1SJSP¦OJLJ�JO
LBSUF�TUS����
�

�� 4*�"4����(VCFSOJK�EPQJT�ÝU�������JO�ÝU��������
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3B[HMFEOJDB�ÀNBSUOB�QSJ�-JUJKJ�[BWFUFL�����TUPMFUKB�	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

QSPTUPSPW� JO� OBKFNOJOP� [B� DFSLPWOJLB� UFS� W[ESäF�
WBOKF�WTFI�UFI�PCKFLUPW�P[JSPNB�QMB¦JMP�MF�UFI�PCSOF
OB�PLSPäOJ�VSBE�W�/PWFN�NFTUV�LJ�OBK�QPSBWOB�OB�
KFNOJOP�

5SJWJBMOJ� ÝPMJ� W� ÀNBSUOV� KF� CJMP� [B� ÝPMTLP� MFUP
����� EPEFMKFOJI� ��� HPMEJOBSKFW�� UBLP� KF� CJMP� [BQJ�
TBOP� W� QPSP¦JMV� DFTBSTLP�LSBMKFWF� JMJSTLF� ESäBWOF
CMBHBKOF� QP� PEMPLV� [� EOF� ���� KBOVBSKB� JO� ���� GFC�
SVBSKB�������1P�QPEQJTBOJ�QPHPECJ�[�EOF����� KBOV�
BSKB������KF�CJMP�OBNFOKFOJI�TLVQOP����HPMEJOBSKFW
JO�TJDFS�[B�OBKFNOJOP�QPTMPQKB�[B�DFMP� MFUP����HPM�
EJOBSKFW� [B� LVSKFOKF� ��� HPMEJOBSKFW� [B� ¦JÝ¦FOKF� �
HPMEJOBSKF���

(MFEF� ÝPMTLJI� TUSPÝLPW� KF� ÝF� EBMKF� QPUFLBMP� PC�
TFäOP� EPQJTPWBOKF� [� VTUSF[OJNJ� VTUBOPWBNJ� LJ� TP
TLSCFMF� [B� PLSBKOP� HPTQPTUWP� 4UJ¦OB� JO� T� UFN� UVEJ
USJWJBMOP�ÝPMP�W�ÀNBSUOV��5BLP�KF�TQPSP¦JM�HVCFSOJK�W
-KVCMKBOJ� EOF� ���� TFQUFNCSB� ����� EB� KF� USFCB� [B
QPUSFCF�ÝPMF�W�ÀNBSUOV�QSJ�-JUJKJ�[B�MFUB�PE������EP
����� CSF[� PEMBÝBOKB� ¦SQBUJ� TSFETUWB� J[� ÝPMTLFHB
GPOEB�[B�LBUFSFHB�KF�QSJTUPKFO�DFTBSTLP�LSBMKFWJ�VSBE
W�/PWFN�NFTUV���

%B�W�ÀNBSUOV�W�PCSBWOBWBOFN�PCEPCKV� [B� OB�
NFOF�ÝPMF�OJ�CJMP�TBNPTUPKOF�TUBWCF�BNQBL�TP�CJMJ
MF� OBKFUJ� QSPTUPSJ� [B� V¦JMOJDP� W� [BTFCOJI� IJÝBI� KF
USFCB� TMFEJUJ� UBLSBUOJ� WTFTQMPÝOJ�NJTFMOPTUJ� [FNMKJÝ�
LJI� HPTQPEPW� JO� QBUSPOPW�� LPMJLPS� WF¦� TSFETUFW� TP
J[EBMJ� [B� ÝPMP� UPMJLP�NBOK� KJN� KF� PTUBMP� [B� OKJIPWF

�� 4*�"4� ���(VCFSOJK� EPQJT� ÝU�� ����� -KVCMKBOB� ���� NBSFD
�����

�� *[� EPQJTB� ÝU�� ����� [� EOF� ���� GFCSVBSKB� KF� SB[WJEOP� EB� KF
USJWJBMOB� ÝPMB� W�ÀNBSUOV�EPCJMB� QP� QSFEMPäFOJI� SB¦VOJI� J[�
EBULPW�J[�ÝPMTLFHB�GPOEB����HPMEJOBSKFW��4�UFN�TP�CJMJ�QPLSJUJ
UVEJ� J[EBULJ� JO� OBKFNOJOB� [B� ÝPMTLJ� QSPTUPS�� 0CWFTUJMJ� TP
UVEJ� EB� KF� CJM� J[¦SQBO� TLMBE� [B� MFUP� ����� 	4*�"4� ���(V�
CFSOJK
�

QPUSFCF��/B�,SBOKTLFN�KF�PE�����äVQOJK� MFUB�����
JNFMP� ÝPMP����PETUPULPW��.FE�W[SPLJ� [BLBK� KF�CJMP
ÝPMTUWP�OB�,SBOKTLFN�W�QSJNFSKBWJ�[�ESVHJNJ�EFäF�
MBNJ�IBCTCVSÝLF�NPOBSIJKF�OB� TMPWFOTLFN�P[FNMKV
TMBCP�SB[WJUP�PNFOKBNP�QPNBOKLBOKF�LSBKFWOJI�WJ�
SPW�JO�ÝPMTLJI�QSPTUPSPW�LJ�TP�CJMJ�QPUSFCOJ�[B�PSHB�
OJ[JSBOKF�QPVLB���

%PIPELJ�VWJUFMKFW

7� QSFENBS¦OFN� ¦BTV� KF� CJMB� TFTUBWB� V¦JUFMKFWJI
EPIPELPW� QPEPCOB� UJTUJ� J[� KPäFGJOTLF� EPCF�� /B
EFäFMJ�KF�V¦JUFMK�äJWFM�W�HMBWOFN�PE�DFSLPWOJÝLJI�EP�
IPELPW�TBK�KF�CJM�W�QSWJ�WSTUJ�DFSLPWOJL�W�NFTUV�QB
KF�CJM�OKFHPW�HMBWOJ�WJS�ÝPMOJOB��0C�UFN�KF�EPCJWBM�ÝF
QSFKFNLF�J[�EFäFMOFHB�JO�LSBKFWOFHB�ÝPMTLFHB�TLMBEB
LKFS� TP� TF� [CJSBMJ� EPIPELJ� PE� LBLF� VTUBOPWF� BMJ
QSJTQFWLJ� PC¦JOF� LJ� TP� CJMJ� VWFEFOJ� LPU� QPTFCOB
EBKBUFW�QSBW�W�UB�OBNFO��5BL�OB¦JO�KF�WFMKBM�UVEJ�[B
ÝPMP�JO�V¦JUFMKB�W�ÀNBSUOV�QSJ�-JUJKJ�

,BLÝOJ�JO�LPMJLÝOJ�TP�CJMJ�EPIPELJ�V¦JUFMKB�ÝNBS�
TLF�ÝPMF�W�QSFENBS¦OFN�¦BTV�J[WFNP�J[�EPQJTB�QSP�
WJODJBMOFHB�ESäBWOFHB�LOKJHPWPETUWB�HVCFSOJKV��%F�
äFMOJ� WMBEJ� TP� TQPSP¦JMJ� WJÝJOP� EPUBDJKF� [B� ÝPMTLFHB
V¦JUFMKB�DFSLPWOJLB�JO�PSHBOJTUB�)FOSJLB�.BZFSKB�J[
ÀNBSUOB�QSJ�-JUJKJ��/KFHPWJ�MFUOJ�EPIPELJ�TP�[OBÝBMJ
����HPMEJOBSKFW����LSBKDBSKFW��,FS�QB�UB�EPIPEFL�OJ
EPTFHFM�[BLPOTLP�QSFEQJTBOF�WJÝJOF�MFUOF�QMB¦F�V¦J�
UFMKFW� LJ� KF� [OBÝBM� ���� HPMEJOBSKFW� TP� NPSBMJ� QSJ�
NBOKLMKBK� ��� HPMEJOBSKFW� ��� LSBKDBSKFW� QPLSJUJ� J[
OPSNBMOFHB�ÝPMTLFHB�GPOEB��.OFOKF�ESäBWOFHB�LOKJ�
HPWPETUWB�KF�CJMP�EB�TF�ÝPMTLFNV�V¦JUFMKV�EPQMB¦JMP
J[QMB¦B�OB�PTOPWJ�EWPSOFHB�EFLSFUB�[�EOF�����NBKB

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������JO�����
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3B[HMFEOJDB�ÀNBSUOB�QSJ�-JUJKJ�[BWFUFL�����TUPMFUKB�	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

��������1P�UFN�QSBWJMV�TP�MBILP�EFOBS�J[QMB¦BMJ�MF�[
EPOBDJKP�W�HPUPWJOJ��5P�QB�OJ�CJM�USBKFO�WJS�[BUP�TP
J[QMB¦BMJ�[B�UB�QSJNFS�MF�NBOKÝP�WTPUP�[B�QSFäJWMKBOKF
V¦JUFMKB�LPMJLPS�KF�CJMP�TFWFEB�OB�SB[QPMBHP�EFOBSKB�
;OFTFL�TP�NPSBMJ�J[QMB¦BUJ�W�DFMPUJ��5FNV�NOFOKV�KF
TMFEJMP� NOFOKF� EFäFMOFHB� VSBEB� EB� CPEP� UBLP
[BWBSPWBMJ�PCTUPK�ÝPMF���

6¦JUFMK� )FOSJL� .BZFS� LJ� KF� QPV¦FWBM� NFE� MF�
UPNB������ JO� ����� KF� ILSBUJ� PQSBWMKBM� UVEJ� TMVäCP
OB� EWFI� MPLBDJKBI� W� ÀUBOHJ� JO� OB� +BWPSKV�� ;B� UP
TMVäCP�KF�QSFKFM�QMB¦JMP�W�OBSBWJ�LJ�KF�CJMP�TFTUBWMKFOP
J[�����NFSOJLB� 	��NFSOJL������LJMPHSBNPW
�QSPTB
JO� ���� QSHJÝ¦� QSFKF�� ;B� OKJN� TP� V¦JMJ� ÝF� -PWSFOD
4NPMJ¦� 	4NPMJ[I
� LBQMBO� 	DPPQFSBUPS
� +PIBOO� ;B�
WFSM�LBQMBO�"OUPO�,BTINBO�JO�ESVHJ�

,BLÝOJ� TP� CJMJ� EPIPELJ� V¦JUFMKFW� W� OBTMFEOKJI
MFUJI�OBN�WJSJ�OF�QPSP¦BKP��%P�TSFEJOF�TUPMFUKB�TP�TF
WFSKFUOP�[HPEJMF� ÝF�LBLÝOF� TQSFNFNCF�LJ� TP�PNP�
HP¦BMF�CPMKÝF�äJWMKFOKTLF�SB[NFSF�

1PVL

,BLÝOF�QSFENFUF�TP�V¦JMJ�W�ÝPMJ �6¦OB�TOPW�USJ�
WJBML� KF� CJMB� PNFKFOB� OB� WFSPVL� CSBOKF� QJTBOKF� JO
SB¦VOTUWP��5BLSBUOJ�QPWQSF¦OJ�V¦FODJ�TP�[BSBEJ�SB[�
MJ¦OJI�W[SPLPW�UP�TOPW�PTWPKJMJ�W�USFI�BMJ�ÝUJSJI�MFUJI�
ÀPMTLB� PCWF[OPTU� KF� USBKBMB� ÝFTU� MFU���� 6¦OJ� KF[JL� KF
CJM�W�NFTUJI�JO�WF¦KJI�LSBKJI�OFNÝLJ�OB�QPEFäFMKV�QB
TMPWFOTLJ�� /FEFMKTLF� ÝPMF� TP� CJMF� W� HMBWOFN� TMP�
WFOTLF�� /B� ,SBOKTLFN� TP� W� USJWJBMLBI� VQPSBCMKBMJ

�� 4*� "4� ��� (VCFSOJK� EPQJT� ÝU�� ������ -KVCMKBOB� ���� TFQ�
UFNCFS������

�� ,PMBS�ÀPMTUWP�TUS�����
�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������

EWPKF[J¦OF� OFNÝLP�TMPWFOTLF� V¦CFOJLF� PE� MFUB
�����OBQSFK�TP�V¦JMJ�W�TMPWFOTLFN�KF[JLV���

1PMJUJ¦OB� ÝPMTLB� VTUBWB� J[� MFUB� ����� KF� EPMP¦BMB
SB[MJ¦OF�V¦OF�QSFENFUF� [B� USJWJBMLF� 	QPEFäFMTLF
� JO
HMBWOF� 	NFTUOF
� ÝPMF��(MFEF� OB� PCF� WSTUJ� PTOPWOJI
ÝPM� KF� SB[MJLPWBMB� UVEJ� OB¦JO� QPVLB� JO� TJDFS� [BSBEJ
SB[MJ¦OF�TUBOPWTLF�QSJQBEOPTUJ�V¦FODFW�OB�EFäFMJ� JO
W�NFTUV���

0� QSFENFUOJLV� USJWJBMOF� ÝPMF� W� ÀNBSUOV� QSJ
-JUJKJ� J[WFNP� J[� QJTNB� DFTBSTLP�LSBMKFWFHB� PLSPä�
OFHB�VSBEB�/PWP�NFTUP�[�EOF�����TFQUFNCSB�����
QPTMBOFHB� ÝPMTLFNV� OBE[PSOJLV� [B� /PWP� NFTUP
5SFCOKF�JO�ÀNBSUOP�QSJ�-JUJKJ��7�QJTNV�TP�OBWFEFOF
PESFECF�[�EPMP¦JMJ�OFLBUFSJI� TQSFNFNC�[B�PTOPWOF
ÝPMF��5SFUKJ� SB[SFE� USJWJBMLF� KF� JNFM� OBTMFEOKF� QSFE�
NFUF��SFMJHJKP�CJCMJKTLF�[HPECF�4UBSF�JO�/PWF�[BWF[F
UFS�V¦FOKF�FWBOHFMJKB� MFQPQJT�OFNÝLJ�OBSFL�CSBOKF
J[�V¦OF�LOKJHF�OBWPEJMP�L�TQJTPN�SB¦VOBOKF�OFN�
ÝLP�TMPWOJDP�CSBOKF�JO�QJTBOKF�MBUJOJDF�QP�OBSFLV�

1PVL�SFMJHJKF� KF�QPUFLBM�UBLP�EB�TP� MBILP�PUSPDJ
WFSP� JO� OBSBWPTMPWKF� EPCSP� SB[VNFMJ� BMJ� PCESäBMJ� W
TQPNJOV�QP�OBWPEJMJI�LBUFLJ[NB��/BV¦JUJ�TP�TF�NP�
SBMJ� QSBWJMOP� CSBUJ�� 1JTBWB� KF� NPSBMB� CJUJ� ¦JUMKJWB
PLSBTJUFW�¦SL�QB�OJ�CJMB�EPWPMKFOB��1SBWPQJT�OBSFL�JO
TQJT� TP� NPSBMJ� CJUJ� QPWF[BOJ� T� TMPWOJDP�� ;B� V¦FOKF
QSBWJMOF� QJTBWF� KF� CJMP� QSFEQJTBOP� WF¦� WBKF�� 1JTBOKF
TQJTPW� TP� VQPSBCJMJ� [B� QSJMPäOPTUOP� WBKP� OBSFLB�
3B[ÝJSJMJ�TP�KJI�MBILP�MF�OB�OFLBUFSF�QJTOF�PCMJLF�UFS
J[WMF¦LF�

1PVL�SB¦VOTUWB�TP�PNFKJMJ�OB�ÝUJSJ�SB¦VOTLF�PQF�
SBDJKF� [� VMPNLJ� JO� W� TPSB[NFSKV� BMJ� T� TLMFQOJN� SB�
¦VOPN��7�WTFI�USFI�SB[SFEJI�TP�NPSBMJ�PUSPDJ�SB¦V�

�� $JQFSMF�7PWLP�ÀPMTUWP�TUS�����
�� 7F¦�P�UFN�HM��4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
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OBUJ� VTUOP� JO� OB� QBNFU� QSFSB¦VOBWBUJ� TFÝUFWBOKF� JO
PEÝUFWBOKF��4F[OBOJMJ�TP�TF�UVEJ�[�WSFEOPTUNJ�SB[OJI
WSTU�OPWDFW�JO�NFS�

1SJ� QPV¦FWBOKV� OFNÝLF� TMPWOJDF� TF� KF� NPSBM
V¦JUFMK�xWBSPWBUJ�J[CSBOJI�QSJQPNC�JO�QSFUBOKFOPTUJj
QSBWJMB�[B�J[HPWBSKBWP�KF�QPKBTOKFWBM�[�NOPHJNJ�QSJ�
NFSJ� EB� TP� TJ� KJI� WUJTOJMJ� W� TQPNJO�� ;BQPTUBWMKFOB
OJTUB�TNFMB�CJUJ�CSBOKF�JO�OBSFL�MBUJOJDF�

5SJ�VSF�OB�UFEFO�TP�CJMF�QPTWF¦FOF�SFMJHJKJ�TLVQBK
[�[HPEPWJOP�CJCMJKF�JO�SB[MBHP�FWBOHFMJKB�QSBW�UPMJLP
UVEJ�QPV¦FWBOKV�SB¦VOTUWB� JO�OFNÝLF�TMPWOJDF��%WF
ÝPMTLJ� VSJ� UFEFOTLP� TUB� CJMJ� QSFEQJTBOJ� [B� CSBOKF
OBSFL�JO�TQJTF�FOB�VSB�QB�[B�CSBOKF� JO�QJTBOKF� MBUJ�
OJDF�QP�OBSFLV��1PVLV�SFMJHJKF�TUB�CJMJ�EPEBOJ�ÝF�EWF
VSJ� UFEFOTLP� FOB� KF� CJMB� QPTWF¦FOB� V¦FOKV� SFMJHJKF
ESVHB� OKFOJ� [HPEPWJOJ�� 1SJ� UFI� EWFI� VSBI� KF� CJM
QPVEBSFL� OB� V¦FOKV� LBUFLJ[NB�� 5SFUKB� VSB� KF� CJMB
OBNFOKFOB�WBKJ�[B�CSBOKF�JO�QJTBOKV�MBUJOJDF�

7�ESVHFN�SB[SFEV�TP�OBNFOJMJ�CSBOKV�CFSJMB�ÝUJSJ
VSF� UFEFOTLP�� 7� USFUKFN� SB[SFEV� TP� CJMF� VSF� SB�
¦VOTUWB�OBNFOKFOF�SB¦VOBOKV�OB�QBNFU��UB�OB¦JO�KF
JNFM�QSFEOPTU�QSFE�SB¦VOBOKFN�T�ÝUFWJMLBNJ��3B¦V�
OBOKF� OB� QBNFU� KF� CJMP� QSFEQJTBOP� äF� PE� QSWFHB
SB[SFEB� OBQSFK� W� ESVHFN� JO� USFUKFN� SB[SFEV� TP
OBEBMKFWBMJ� SB¦VOBOKF� T� ÝUFWJMLBNJ�LJ� KF�NPSBMP�CJUJ
WFEOP�QPWF[BOP�

7TB�UB�OBWPEJMB�KF�NPSBM�ÝPMTLJ�OBE[PSOJL�QPTMBUJ
V¦JUFMKFN�QSFE�WTBLJN�[B¦FULPN�ÝPMTLFHB�MFUB���

1P�EPMP¦JMJI�QSJTUPKOF� [BLPOPEBKF� KF� CJMP� ÝPMTLP
MFUP�USJWJBMOF�ÝPMF�W�ÀNBSUOV�SB[EFMKFOP�OB�EWB�EFMB�
OB� QPMFUOJ� JO� OB� [JNTLJ� UF¦BK� P[JSPNB� TFNFTUFS�
6¦JUFMKJ�TP�[B�WTBLP�ÝPMTLP�MFUP�WPEJMJ�UVEJ�TUBUJTUJLP
V¦FODFW� USJWJBMOF� JO� OFEFMKTLF� ÝPMF�� /BWBKBNP� EWF
UBLJ�TUBUJTUJ¦OJ�UBCFMJ�[B�PCJTL�V¦FODFW�

/FEFMKTLF�ÝPMF�PE�MFUB������EP�MFUB�����
5SJWJBMOF�ÝPMF�PE�MFUB������EP�MFUB�����

ÀUFWJMOP�V¦FODFW�LJ�TP�PCJTLPWBMJ�OFEFMKTLP�ÝPMP
W�MFUJI�PE������EP������KF�CJMP�OBTMFEOKF�

-FUP ���� ���� ���� ���� ����
6¦FODJ �� �� �� �� ��
-FUP ���� ���� ���� ���� ����
6¦FODJ �� �� �� �� ��

7�OBWFEFOJI� MFUJI� KF�OFEFMKTLP�ÝPMP�WPEJM�V¦JUFMK
)FOSJL� .BZFS� LJ� KF� W� OKFK� V¦JM� äF� PE� MFUB� �����
6TQFI� QPV¦FWBOKB� KF� CJM� EPCFS�� 1PVL� LJ� KF� CJM
TMPWFOTLJ� KF� QPUFLBM� FOP� EP� EWF� VSJ� QPQPMEBO�
6¦JUFMK� .FZFS� KF� VTUSF[BM� WTFN� NFSJMPN� JO� J[QPM�
OKFWBM�WTF�QPHPKF�TWPKFHB�QPLMJDB��#JM�KF�W[USBKFO�QSJ
QPVLV� OKFHPWP� PCOBÝBOKF� EP�OBESFKFOJI� JO� EP� ÝP�

�� 7TFCJOP�QPVLB�OB�USJWJBMLBI�QSJN��4DINJEU�;HPEPWJOB� ÝPM�
TUWB���TUS�����o����

MBSKFW�KF�CJMP�VTUSF[OP��%PCSP�KF�PQB[PWBM�V¦FODF�QSJ
ÝPMTLJI� VSBI� JO� QSJ� EPKFNBOKV� V¦OF� TOPWJ� 	QSFE�
NFUPW
�� QPVL� KF� WPEJM� W� SFEV� UBLP� LPU� KF� CJMP� OB�
UBO¦OP�QSFEQJTBOP�W�NFUPEOJ�LOKJHJ���

7� QSFENBS¦OFN� PCEPCKV� KF� CJM� ÝPMTLJ� PCJTL� OB
,SBOKTLFN�TMBC��7�QSJNFSKBWJ�T�ÀUBKFSTLP�QSFEWTFN
NBSJCPSTLJN� PLSPäKFN� 	��� PETUPULPW
� KF� CJM� OB
,SBOKTLFN� PEOPT� NFE� WÝPMBOJNJ� PUSPLJ� JO� V¦FODJ
���PETUPUFO� EP� MFUB� ����� QB� TF� KF� [WJÝBM� OB� ��
PETUPULPW����;B� UP� KF�NOPHP�W[SPLPW��0CJTL� KF�CJM
QSFEWTFN�PEWJTFO�PE�QSFNPäFOKTLFHB�TUBOKB�TUBSÝFW
LJ� KF�CJMP�OB�QPEFäFMKV�[BSBEJ� SB[MJ¦OJI�PLPMJÝ¦JO� JO
CSFNFO�OFVHPEOP��;B�TMBC�ÝPMTLJ�PCJTL�TP�CJMJ�LSJWJ
UVEJ� OFQSJNFSOJ� ÝPMTLJ� QSPTUPSJ� LFS� W� V¦JMOJDBI� OJ
CJMP�EPWPMK�QSPTUPSB�[B�WTF�WÝPMBOF�PUSPLF����*[�1SP�
UPLPMB�LJ�HB�KF�OBSFEJM�ÝPMTLJ�OBE[PSOJL�QSJ�SFEOFN
PCJTLV�USJWJBMOF�ÝPMF�W�ÀNBSUOV����TFQUFNCSB�����
J[WFNP� EB� TUB� [B� TMBC� PCJTL� ÝPMF� LSJWJ� PEEBMKFOPTU
ÝPMBSKFW�PE�ÝPMF�JO�SFWÝ¦JOB�TUBSÝFW�LJ�TP�TWPKF�PUSPLF
QPHPTUP� QSJTJMJMJ� L� EFMV� EPNB� JO� OB� QPMKV�� ;BUP� TP
NPSBMJ� PC¦BTOP� J[PTUBUJ� PE� QPVLB� LBS� TJDFS� OJ� CJMP
VQSBWJ¦FOP� CJMP� QB� KJN� KF� PQSPÝ¦FOP��(MFEF� OB� UF
[BEFWF�KF�OKJIPW�V¦OJ�VTQFI�PDFOJM�[B�[BEPWPMKJW���

*[� UBCFMF�P�PCJTLV� ÝPMF� KF� SB[WJEOP�EB� TP� W�OF�
LBUFSJI� ÝPMTLJI� MFUJI� P[JSPNB� TFNFTUSJI� QSJ� QPVLV
QSFWMBEPWBMF�EFLMJDF�[MBTUJ�W�QPMFUOFN�TFNFTUSV�LP
TP� TUBSÝJ� QPUSFCPWBMJ� EF¦LF� [B� EFMP� QSJ� LNF¦LJI
PQSBWJMJI��4LMFQBNP�MBILP�EB�TP�CJMJ�TUBSÝJ�W�ÀNBSU�
OV�[�PLPMJDP�[FMP�P[BWFÝ¦FOJ�HMFEF�QJTNFOPTUJ�TWPKJI
PUSPL� UVEJ� EFLMJD� TBK� TP� KJN� LMKVC� äF� PNFOKFOJN
W[SPLPN� PNPHP¦JMJ� PTOPWOP� J[PCSBäFWBOKF�� /B
TQMPÝOP�KF�W�QSFENBS¦OFN�¦BTV�OB�,SBOKTLFN�ÝPMTLJ
PCJTL� EFLMJD� OBSBÝ¦BM� IJUSFKF� LPU� PCJTL� EF¦LPW� TF�
WFEB�¦F�KF�CJMB�W�LSBKV�USJWJBMLB����/BTQSPUOP�EFLMJDF
CSF[�QSFNPäOJI�TUBSÝFW�LJ�CJ�KJI�QPTMBMJ�W�OPSNBMLF
JO�W�HMBWOF�P[JSPNB�QSJWBUOF�ÝPMF�OJTP� JNFMF�NPä�
OPTUJ�[B�J[PCSB[CP���

1SBW� UBLP� MBILP� J[� UBCFMF� MF� EFMOP� SB[CFSFNP
PETUPUFL� SB[WJUPTUJ� ÝPMTUWB� W� ÀNBSUOV� JO� HB� QSJ�
NFSKBNP�[�EFäFMOJN�[B�,SBOKTLP�TBK�TP�[B¦FMJ�WPEJUJ
TUBUJTUJLP� [B� ÝPMP� TQPTPCOJI� PUSPL� 	NFE� ��� JO� ���
MFUPN�TUBSPTUJ
�LJ�TP�CJMJ�WQJTBOJ�P[JSPNB�OFWQJTBOJ
ÝFMF�[�MFUPN�������1PEBULJ�LBäFKP�SB[NFSKF�NFE�[B
ÝPMP�TQPTPCOJNJ�PUSPLJ�WQJTBOJNJ�JO�OFWQJTBOJNJ�

�� 0DFOB�V¦JUFMKB�)FOSJLB�.BZFSKB�KF�[BQJTBOB�W�QSPUPLPMV�ÝPM�
TLFHB� OBE[PSOJLB� QP� PCJTLV� ÝPMF� W� ÀNBSUOV� ��� TFQUFNCSB
�����	/À"-�%FLBOJKB�-JUJKB�ÀPMTUWP�����o������1SPUPLPM
ÝU����������
�

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������JO�����
�� 1SBW�UBN�TUS������
�� /À"-� %FLBOJKB� -JUJKB�� ÀPMTUWP� ����o����� 1SPUPLPM� ÝU�

���������
�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� 1SBW�UBN�TUS������
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ÀPMTLB�TUBUJTUJLB�W�MFUJI�PE������EP�����

-FUP 6WFODJ ;JNTLJ�TFNFTUFS
	[��T�


1PMFUOJ�TFNFTUFS
	Q��T�


7�QSJNFSKBWJ�T�QSFKÝOKJN
MFUPN

'��GBOUKF
%��EFLMJDF
4L��TLVQBK

7FW�VWFODFW .BOK
VWFODFW

' % 4, ' % 4, ' % 4, [��T� Q��T� [��T� Q��T�
���� �� �� ��� �� �� �� �� �� ��
���� �� �� ��� �� �� �� �� �� �� � ��
���� �� ��� ��� �� �� �� �� �� �� � �
���� �� ��� ��� �� ��� ��� �� �� ��
���� �� ��� ��� �� �� ��� �� �� ��� �� ��
���� �� ��� ��� �� �� �� �� �� �� � �
����� 7QJTBOJ�	P
 /FWQJTBOJ�	PP

$� �� �� ��� �� ��� ���
/� �� �� ��� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� �� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� �� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� ��� �� �� ���
����
$� �� �� ��� �� �� ���
/� �� �� ��� �� �� ���

��;� MFUPN� ����� TP� [B¦FMJ� WPEJUJ� TUBUJTUJLP� [B� DFMPEOFWOP� ÝPMP� PTUBKBMB� QB� KF� ÝF� WFEOP� OFEFMKTLB� ÝPMB�
4UBUJTUJ¦OJ�QPEBULJ�TP�P[OB¦FOJ��$�o�DFMPEOFWOB�ÝPMB�/�o�OFEFMKTLB�ÝPMB��*TUP¦BTOP�KF�OBWFEFOP�LPMJLP� KF
CJMP�WQJTBOJI�	P[OBLB�P
�JO�OFWQJTBOJI�V¦FODFW�	P[OBLB�PP
�

3B[NFSKF�W�PETUPULJI�QP�MFUJI�KF�CJMP�[B�

DFMPEOFWOP�ÝPMP�OBTMFEOKF�
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1PWQSF¦OJ� MFUOJ�ÝPMTLJ�PCJTL�W�ÀNBSUOV� KF�CJM� [B
OBWFEFOB� MFUB� [B� DFMPEOFWOP� ÝPMP� �����PETUPUFO
OFLPMJLP�KF�PETUPQBM�MF�W�SFWPMVDJPOBSOFN�MFUV�����
JO� KF� VTUSF[BM� QPWQSF¦KV� PCJTLB� OB�,SBOKTLFN��� [B
OFEFMKTLP� ÝPMP� QB� KF� CJM� �����PETUPUFO�� *[� OBWF�
EFOJI� QPEBULPW� MBILP�QPW[BNFNP� EB� KF� CJMB� P[B�
WFÝ¦FOPTU� TUBSÝFW� [B� QSJEPCJUFW� PTOPWOF� J[PCSB[CF
PUSPL�W�ÀNBSUOV�QSJNFSOP�SB[WJUB�

7�QSFENBS¦OFN�¦BTV�KF�BWTUSJKTLB�WMBEB�EPQVTUJMB
VWFMKBWMKBOKF� TMPWFOÝ¦JOF� W� PTOPWOJ� ÝPMJ��/B�,SBOK�
TLFN�TP�[B¦FMJ�EWPKF[J¦OP�J[EBKBUJ�ÝPMTLF�LOKJHF���[B
ESVHJ�SB[SFE�USJWJBML�OB�QPEFäFMKV�JO�QPTUPQPNB�UVEJ
[B�NFTUB��5BLP�TP�QP¦BTJ�PNPHP¦JMJ� WF¦KP�FOPUOPTU
PTOPWOF�ÝPMF���

*[� ÝPMTLJI� QPSP¦JM� MBILP� SB[CFSFNP� EB� TP� QPVL
PCJTLPWBMJ� UVEJ� TJSPNBÝOJ� PUSPDJ� LJ� TJ� OJTP� NPHMJ
LVQJUJ� LOKJH� [BUP� TP� KJI� EPCJMJ� [BTUPOK� PE� WFSTLFHB
TLMBEB� P[JSPNB� PLSPäOFHB� VSBEB�� *[� EPLVNFOUB� KF
SB[WJEOP�EB�TP�MFUB������EPCJMJ�PE�PLSPäOFHB�VSBEB
[B�[JNTLJ�TFNFTUFS�OBTMFEOKF�LOKJHF�

"��-��1��5PQMFJO ��LOKJHF
&WBOHFMJK ��LOKJHF
%FäFMOF�QSJQPWFELF ��LOKJHF
.FTUOF�QSJQPWFELF ��LOKJHB
.BMJ�LBUFLJ[FN ��LOKJH
.BMB�¦JUBOLB ��LOKJH
#FSJMP�**��[B�NFTUOF�ÝPMF ��LOKJHF
,OKJHB�[�JNFOJ�NFTU ���LOKJH
4MPWFOTLP�OFNÝLJ�NBMJ�LBUFLJ[FN ��LOKJHF
/FNÝLP�TMPWFOTLF�NFTUOF�QSJQPWFELF ��LOKJH

,BLPS� OB� ESVHJI� QPESP¦KJI� KF� UVEJ� OB� QPESP¦KV
ÝPMTUWB�QSJOFTMB�NBS¦OB� SFWPMVDJKB� MFUB� �����NOPHF
TQSFNFNCF�� /BKQSFK� TP� ÝUVEJKTLP� EWPSOP� LPNJTJKP
WSIPWOJ� BWTUSJKTLJ� ÝPMTLJ� VQSBWOJ� PSHBO� [BNFOKBMJ� [
OPWPVTUBOPWMKFOJN�QSPTWFUOJN�NJOJTUSTUWPN�JO�JNF�
OPWBMJ�LPNJTJKP�LJ�CJ�QSJQSBWJMB�OB¦SU�[B�QSFOPWP�ÝPM�
TUWB��/PW�ÝPMTLJ�OB¦SU�KF�CJM�J[EFMBO�KVOJKB������JO� KF
WTFCPWBM�NOPHP�OPWPTUJ���LJ�QB�KJI�W�PTOPWOJI�ÝPMBI
OJTP�NPHMJ�VSFTOJ¦JUJ�TBK� KF�ÝF�OBQSFK�PTUBMB�W�WFMKBWJ
[BLPOPEBKB�1PMJUJ¦OF�ÝPMTLF�VTUBWF�J[� MFUB�������1P�
MPäBK� ÝPM� JO� V¦JUFMKFW� TF� KF� [B¦FM� J[CPMKÝFWBUJ� ÝFMF� [
VWFMKBWJUWJKP�EPMP¦JM�PTOPWOPÝPMTLFHB� [BLPOB� J[� MFUB

�� (M�� QPEBULF� [B�,SBOKTLP� W� 4DINJEU�;HPEPWJOB� ÝPMTUWB� �
TUS������

�� 0�QSFEQJTBOJI�V¦OJI�LOKJHBI�[B�USJWJBMLF�HM��4DINJEU�;HP�
EPWJOB�ÝPMTUWB���TUS������

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS������
�� 0TOVUFL�[BLPOB�KF�QSFEWJEFWBM�NFE�ESVHJN�FOPUOP�PTOPWOP

ÝPMP��;B�PTOPWOF� ÝPMP�OBK� CJ� TLSCFMF� PC¦JOF� [B� TSFEOKF� QB
EFäFMF� JO� KBWOB� VQSBWB�� 0TOVUFL� KF� PNPHP¦BM� UVEJ� WF¦KP
EPTUPQOPTU� ÝPMBOKB� OB� WTFI� ÝPMTLJI� TUPQOKBI�� 7FOEBS� KF� ÝF
PISBOJM�FMFNFOUF�TUBSFHB�TBK�PTOPWOP�ÝPMBOKF�OJ�CJMP�FOPUOP
LFS�CJ�NPSBMJ�V¦FODJ�EPLPO¦BUJ�ÝPMTLP�PCWF[OPTU�LJ�KF�USBKBMB
EP�EWBOBKTUFHB�MFUB�OB�USFI�ÝPMBI��OB�PTOPWOJ�OB�NFÝ¦BOTLJ
JO�OB�HJNOB[JKJ��;BLPO�KF�äFMFM�VWFMKBWJUJ�UVEJ�OB¦FMP�OBSPEOF
FOBLPQSBWOPTUJ� UBLP� EB� CJ� QPVL� W� PTOPWOJI� JO� TSFEOKJI
ÝPMBI� QPUFLBM� W� NBUFSOFN� KF[JLV� V¦FODFW�� 7F¦� P� UFN� HM�
4DINJEU�;HPEPWJOB�ÝPMTUWB���TUS����

������ 1P� UFN� [BLPOV� TP� QPTUBMF� ÝPMF� ESäBWOF� JO
EFäFMOF�VTUBOPWF�V¦JUFMKF�QB�TP�QMB¦FWBMF�EFäFMF���

;B�QPHMPCMKFO� QSJLB[� SB[WPKB� ÝPMTUWB� W� ÀNBSUOV
QSJ�-JUJKJ�W�QSFENBS¦OFN�PCEPCKV�CP�QPUSFCOP�WF¦�
MFUOP�TJTUFNBUJ¦OP�QMBOJSBOP�QSPKFLUOP�SB[JTLPWBOKF�
5PLSBU�KF�CJMP�W�PLWJSV�QSJTQFWLB�NPäOP�QSFETUBWJUJ
MF� OFLBUFSF� QPEBULF� J[� BSIJWTLFHB� HSBEJWB� JO� MJUF�
SBUVSF�LJ�TP�CJMJ�BWUPSJDJ�OB�WPMKP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"4�o�"SIJW�4MPWFOJKF�
4*� "4� ��� o� (VCFSOJK� W� -KVCMKBOJ� [CJSLB� LPO�
WPMVUPW
4*� "4� ���� o� 'SBODJTDFKTLJ� LBUBTUFS� LBUBTUSTLB
PC¦JOB�ÀNBSUOP�QSJ�-JUJKJ�

/À"-K�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�
4UBUVT� BOJNBSVN� ÀNBSUOP� QSJ� -JUJKJ� 	����o
����
�
%FLBOJKB�-JUJKB� ÀPMTLJ� TQJTJ� JO� ÀPMTLB� TUBUJTUJLB
[B�¦BT�PE������EP������ÝL�����ÝL�����

5*4,"/*�7*3

6,.�o�6OJWFS[JUFUOB�LOKJäOJDB�.BSJCPS
"MQIBCFUJTDIFT� 7FS[FJDIOJ�� BMMFS� 0SUTDIBGUFO
VOE�4DIMÚTTFS�o�/BNFO�EFT�)FS[PHUIVNT�,SBJO
JO� EFVUTDI� VOE� LSBJOJTDIFS� 4QSBDIF� EBT� ,P�
NFOUBS�[VS�4QF[JBMLBSUF�EFS�)FS[PHUIVNT�,SBJO
WPO�)FJOSJDI�'SFZFS�%SVDL�+PTFG�#MBTOJL�-BJ�
CBDI������	[CJSLB�SBSJUFU
�

*/5&3/&5/*�7*3*

)PGG�)FJOSJDI�(FPSH��)JTUPSJTDI�TUBUJTUJTDI�UPQP�
HSBQIJTDIFT�(FNÊMEF�WPN�)FS[PHUIVNF�,SBJO
VOE�EFNTFMCFO�FJOWFSMFJCUFO�*TUSJFO�FJO�#FZUSBH
[VS�7ÚMLFS��VOE�-ÊOEFSLVOEF��%PTUPQOP�OB�
IUUQ���XXX�EMJC�TJ�W��%FUBJMT�BTQY 63/�63/�
/#/�4*�%0$�81)6'2�0������������

%JF�,ÚOJHSFJDI�*MMZSJFO�OBDI�TFJOFS�OFVFTUFO�&JOUFJ�
MVOH� TUBUJTUJTDI� UPQPHSBQIJTDI� CFTDISJFCFO�-BJ�
CBDI�VOE�,MBHFOGVSU�������%PTUPQOP�OB�� 	IUUQ�
��CPPLT�HPPHMF�TJ�CPPLT JE�TII�"""".""+
�QH�11��W�POFQBHF�R�G�GBMTF�������������

%BT�,ÚOJHSFJDI�*MMZSJFO�FJO�5BTDIFOCVDI� GàS�3FJ�
TFOEF�-BJCBDI�������%PTUPQOP�OB�XXX�EMJC�TJ
�W��1SFWJFX4BWF�BTQY VSO�63/�/#/�4*�EPD
������������

-*5&3"563"

$JQFSMF�+PäF�7PWLP�"OESFK��ÀPMTUWP�OB�4MPWFOTLFN�
-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ�NV[FK������

�� $JQFSMF�7PWLP�ÀPMTUWP�TUS�����
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%BNKBO� &MJ��-JUJKTLP� ÝPMTUWP� TLP[J� WBT�� -JUJKB� �� 0T�
OPWOB�ÝPMB�-JUJKB������

)BOECàDIFS� VOE� ,BSUFO� [VS� 7FSXBMUVOHTTUSVLUVS� JO
EFO� -ÊOEFSO� ,ÊSOUFO� ,SBJO� ,àTUFOMBOE� VOE
4UFJSNBSL� CJT� [VN� +BISF� ����� FJO� IJTUPSJTDI�CJ�
CMJPHSBQIJTDIFS�'àISFS���1SJSPWOJLJ� JO�LBSUF�P�PSHB�
OJ[BDJKTLJ� TUSVLUVSJ� W� EFäFMBI� ,PSPÝLJ� ,SBOKTLJ
1SJNPSKV� JO� ÀUBKFSTLJ� EP� MFUB� ����� [HPEPWJOTLP�
CJCMJPHSBGTLJ�WPEOJL���.BOVBMJ�F�DBSUF�TVMMF�TUSVUUVSF
BNNJOJTUSBUJWF�OFMMF�QSPWJODF�EJ�$BSJO[JB�$BSOJ�
PMB� -JUPSBMF� F� 4UJSJB� GJOP� BM� ����� HVJEB� TUPSJDP�
CJCMJPHSBGJDB�	VS��+PäF�ÇPOUBS�FU�BM�
��(SB[�<FUD�>� �
4UFJSNÊSLJTDIFT�-BOEFTBSDIJW�<FUD�>������

)BVQUNBO�)FMFOB��0E�7FSOFLB�EP�0CMF�(PSJDF�HSB�
EPWJ�JO�HSBÝWJOF�W�PCWJOJ�-JUJKB��-JUJKB���7JMMB�-JUUB
�����

,PMBS�/BUBÝB��ÀNBSUOP�W�QSWJ�QPMPWJDJ�����TUPMFUKB�
"SHP�9997***������TUS����o���

,PMBS�/BUBÝB��ÀPMTUWP�W�ÀNBSUOFN�QSJ�-JUJKJ�W�QSWJ
QPMPWJDJ� ���� TUPMFUKB�� "SHP� 9997**� ����� TUS�
��o���

,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF��-KVCMKBOB���;WF�
[B�[B�UVKTLJ�QSPNFU�[B�4MPWFOJKP������

.BM� +PTJQ�� ;HPEPWJOB� TMPWFOTLFHB� OBSPEB�� $FMKF� �
.PIPSKFWB�ESVäCB������

.MJOBSJ¦�+PäF��4UJÝLB�PQBUJKB�����o������/PWP�NF�
TUP���%PMFOKTLB�[BMPäCB������

0TOPWOB� ÝPMB� ÀNBSUOP� ÀNBSUOP�OFLEBK� JO� EBOFT� J[�
EBOP� PC� ����� MFUOJDJ� ÝPMTUWB� W� LSBKV� 	VS�� 7BMFSJKB
,FQB
��ÀNBSUOP������

4DINJEU�7MBEP��;HPEPWJOB� ÝPMTUWB� JO�QFEBHPHJLF�OB
4MPWFOTLFN� ��� -KVCMKBOB� �� %FMBWTLB� FOPUOPTU
�����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%;4������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ� **�
%PMFOKTLB�.FE� #PHFOÝQFSLPN� JO� .PLSJDBNJ�
-KVCMKBOB���7JIBSOJL������

7JMGBO� 4FSHJK�� 1SBWOB� [HPEPWJOB� 4MPWFODFW� PE� OB�
TFMJUWF�EP�[MPNB�TUBSF�+VHPTMBWJKF��-KVCMKBOB���4MP�
WFOTLB�NBUJDB������

;HPEPWJOB� 4MPWFODFW�� -KVCMKBOB� �� $BOLBSKFWB� [B�
MPäCB������

S U M M A R Y

A contribution to the history of the school
system in Šmartno pri Litiji between 1800
and 1850

*O�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�UIF�UBY�NV�
OJDJQBMJUZ�PG�ÀNBSUOP�QSJ�-JUJKJ�DPNQSJTFE�UIF�UPXOT
PG� ÀNBSUOP� BOE�6TUKF�� ÀNBSUOP�XBT� BO� JNQPSUBOU
KVODUJPO�BOE�TUBSUJOH�QPJOU�JOUP�UIF�-PXFS�$BSOJPMB

	UIF� QSFTFOU�EBZ�%PMFOKTLB
� IJMMT��8JUI� JUT� XFFLMZ
.POEBZ�GBJS�/PWP�NFTUP�QSPWJEFE�B�NBSLFU�GPS�UIF
JOIBCJUBOUT� PG� ÀNBSUOP� CVU� IJHIFS� QSJDFT� MVSFE
UIFN� JOUP� UBLJOH� UIFJS� QSPEVDF� UP� UIF� -KVCMKBOB
NBSLFU� JOTUFBE�� 8JUI� SFHBSE� UP� KVTUJDF� BENJOJ�
TUSBUJPO� 	UIF� KVEJDJBM� TZTUFN� BOE� UIF� QPMJDF
� UIF
.VOJDJQBMJUZ�PG�ÀNBSUOP�XBT�VOEFS�UIF�KVSJTEJDUJPO
PG�EJTUSJDU�BVUIPSJUJFT�JO�4UJ¦OB��5IF�UPXO�BMTP�IBE�B
QBSJTI� BOE� B� TDIPPM�� 5IF� SJHIU� PG� QBUSPOBHF� BOE
BENJOJTUSBUJPO� PWFS� UIF� QBSJTI� BOE� UIF� TDIPPM� XBT
FYFSDJTFE�CZ�UIF�*NQFSJBM�3PZBM�BVUIPSJUJFT�JO�4UJ¦�
OB�

*O� UIF� GJSTU� IBMG� PG� UIF� ��UI� DFOUVSZ� ÀNBSUOP
PQFOFE� B� MPXFS� QSJNBSZ� TDIPPM� 	5SJWJBMTDIVMF
�� 'PS
UIF�QVSQPTFT�PG�DPOEVDUJOH�XFFLMZ�BOE�4VOEBZ� JO�
TUSVDUJPOT�UIF�TDIPPM�SFOUFE�B�SPPN�JO�UIF�CVJMEJOH
PG� UIF� XBMM� QBJOUFS� +BOF[� 3BWOJLBS� BOE� UIFO� XJUI
+PäFG� +VWBO�� 4VOEBZ� TDIPPM� BMTP� QSPWJEFE� SFMJHJPVT
JOTUSVDUJPO��5IF�UFBDIFS�HBWF� MFTTPOT� JO� UIF�BMQIB�
CFU�SFBEJOH�BOE�XSJUJOH�GPS�POF�UP�UXP�IPVST�JO�UIF
BGUFSOPPO� XIJDI� XBT� GPMMPXFE� CZ� UXP� UP� UISFF
IPVST� PG� SFMJHJPVT� JOTUSVDUJPO�� 4VDI� B� DVSSJDVMVN
XBT� EFTJHOFE� GPS� DIJMESFO� BHFE� CFUXFFO� UFO� BOE
UIJSUFFO� ZFBST� XIP� BMSFBEZ� IBE� CBTJD� SFMJHJPVT
LOPXMFEHF�� 4FWFO�� BOE� FJHIU�ZFBS�PMET� PO� UIF
PUIFS�IBOE�XFSF�UBVHIU�CZ�UIF�UFBDIFS�T�DPMMFBHVF�o
XJOUFS�TFNFTUFS�BTTJTUBOU�o�JO�UIF�QBSJTI�IPVTF��5IF
UIJSE�ZFBS�PG� UIF� MPXFS�FMFNFOUBSZ� TDIPPM�QSPWJEFE
UIF� GPMMPXJOH� DVSSJDVMVN�� SFMJHJPVT� JOTUSVDUJPO
#JCMJDBM�TUPSJFT� GSPN�UIF�0ME�BOE�/FX�5FTUBNFOU
UIF� (PTQFM� DBMMJHSBQIZ� (FSNBO� EJDUBUJPO� UFYU�
CPPL� SFBEJOH� XSJUUFO� DPNQPTJUJPO� JOTUSVDUJPOT
BSJUINFUJD� (FSNBO� HSBNNBS� BT� XFMM� BT� -BUJO
SFBEJOH�BOE�XSJUJOH�UP�EJDUBUJPO��#FUXFFO������BOE
����� JOTUSVDUJPO�XBT�HJWFO�CZ�)FOSJL�.BZFS�XIP
XBT�TVDDFFEFE�CZ�-PWSFO[�4NPMJ[I�+PIBOO�;BWFSM
"OUPO�,BTINBO�BOE�PUIFST�

"WFSBHF� GVMM�EBZ� TDIPPM� BUUFOEBODF� JO� ÀNBSUOP
JO�UIF�QFSJPE�����o�����XBT��������TBWF�B�TMJHIU
EFWJBUJPO� CFJOH� PCTFSWFE� POMZ� EVSJOH� UIF� SFWPMV�
UJPOBSZ� ZFBS�PG� ����� BOE� DPSSFTQPOEFE� UP� BWFSBHF
GVMM�EBZ� TDIPPM� BUUFOEBODF� JO� $BSOJPMB�� "WFSBHF
4VOEBZ� TDIPPM� BUUFOEBODF� XBT� �������� 'SPN� UIF
EBUB� BCPWF� JU� NBZ� CF� DPODMVEFE� UIBU� UIF� QBSFOUT
XFSF� BEFRVBUFMZ� BXBSF� PG� UIF� JNQPSUBODF� PG� FMF�
NFOUBSZ�FEVDBUJPO�GPS�UIF�DIJMESFO�PG�ÀNBSUOP�

"�NPSF�JO�EFQUI�EFTDSJQUJPO�PG�UIF�EFWFMPQNFOU
PG� UIF� TDIPPM� TZTUFN� JO� ÀNBSUOP� QSJ� -JUJKJ� JO� UIF
QSF�.BSDI� QFSJPE� XJMM� OFDFTTJUBUF� ZFBST� PG� TZTUF�
NBUJD� QSPKFDU� SFTFBSDI�� 8JUIJO� UIF� GSBNFXPSL� PG
UIJT� DPOUSJCVUJPO� JU� XBT� QPTTJCMF� UP� QSFTFOU� POMZ
DFSUBJO� EBUB� GSPN� BSDIJWBM� NBUFSJBMT� BOE� MJUFSBUVSF
UIBU�XFSF�BWBJMBCMF�UP�UIF�BVUIPSFTT�
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äVQOJKF�1PMÝOJL��7�SB[JTLBWP�TP�CJMF�[BKFUF�UVEJ�CMJäOKF�äVQOJKF�J[�MJUJKTLF�PLPMJDF�JO�ÝFOUQFUSTLB�UFS�TUPMOB�äVQOJKB�W
-KVCMKBOJ�LKFS�KF�HPTQPTUWP�(SNBWF�JNFMP�TWPKF�QPEMPäOJLF�JO�[�OKJNJ�QPWF[BOF�PCWF[OPTUJ�QSJ�QPQSBWJMV�DFSLWFOJI
JO�ÝPMTLJI�[HSBEC�UFS�QSJ�J[QMBWJMV�NBÝOJI�VTUBOPW�

,-+60/&�#&4&%&
QBUSPOBU�HPTQPTUWP�(SNBWF�SPECJOB�"QGBMUSFS�<"QGBMUSFSO>�äVQOJKB�1PMÝOJL

"#453"$5

3*()54�"/%�0#-*("5*0/4�0'�1"530/"(&�0'�5)&�(3."0&�(3Ã/)0'�4&*(/03:

5IF�QBQFS�QSPWJEFT�B�DPODJTF�QSFTFOUBUJPO�PG�UIF�EFWFMPQNFOU�BOE�UIF�TVCTUBODF�PG�QBUSPOBHF�JO�UIF�4MPWFOJBO
UFSSJUPSZ�XJUI�B�TQFDJBM�FNQIBTJT�PO�UIFJS�DIBSBDUFSJTUJDT�UIBU�XFSF�BMTP�FWJEFOU�JO�UIF�DBTF�PG�UIF�(SNBWF�TFJHOPSZ�
*UT�PXOFST�UIF�"QGBMUSFS�#BSPOT�FYFSDJTFE�UIF�SJHIU�PG�QBUSPOBHF�GSPN������UP�������5IF�SFTFBSDI�TIPXT�UIBU�UIF
DBTF�PG�UIF�(SNBWF�TFJHOPSZ�BOE�UIF�"QGBMUSFS�GBNJMZ�SFTQFDUJWFMZ�JOWPMWFT�UIF�MPOHFTU�DPOUJOVPVT�QSJWBUF�QBUSPOBHF
JO�$BSOJPMB��8JUI�UIJT�JO�NJOE�UIF�BVUIPS�JT�JOUFSFTUFE�BCPWF�BMM�JO�UIF�BQQMJDBUJPO�PG�FDDMFTJBTUJDBM�QSPWJODJBM�BOE
TUBUF�MFHJTMBUJPO�UP�UIF�NJDSP�MFWFM�JNQMFNFOUBUJPO�PG�QBUSPOBHF�SJHIUT�BOE�PCMJHBUJPOT�PO�UIF�FYBNQMF�PG�UIF�1BSJTI
PG�1PMÝOJL��5IF�SFTFBSDI�BMTP�DPWFST�UIF�OFBSCZ�QBSJTIFT�JO�UIF�CSPBEFS�-JUJKB�BSFB�BT�XFMM�BT�UIF�1BSJTI�PG�ÀFOUQFUFS
BOE� UIF� $BUIFESBM� 1BSJTI� JO� -KVCMKBOB� XIFSF� UIF� (SNBWF� TFJHOPSZ� IBE� JUT� TVCKFDU� BOE� SFMBUFE� PCMJHBUJPOT
QFSUBJOJOH�UP�UIF�SFTUPSBUJPO�PG�DIVSDI�BOE�TDIPPM�CVJMEJOHT�BT�XFMM�BT�UP�UIF�QBZNFOUT�UP�SFMJHJPVT�JOTUJUVUJPOT�

,&:�803%4
1BUSPOBHF�(SNBWF�(SàOIPG�TFJHOPSZ�"QGBMUSFS�GBNJMZ�<"QGBMUSFSO>�1BSJTI�PG�1PMÝOJL
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3B[WPK�JO�WTFCJOB�QBUSPOBUPW

1BUSPOBU� JNB� TWPK� J[WPS� W� HFSNBOTLJ� EPCJ� DFS�
LWFOFHB�o�LBOPOTLFHB�QSBWB�LJ�KF�USBKBMB�PE�1JQJOB
.BMFHB�EP�(SBUJBOB�	��o����TUPMFUKF
��/KFO�[OB¦JMOJ
QPKBW� TP� CJMF� U�� J�� MBTUOJÝLF� DFSLWF� T� QSFWMBEVKP¦JN
WQMJWPN�MBJLPW�o�[FNMKJÝLJI�HPTQPEPW�o�OB�DFSLWFOF
[BEFWF��5J� TP�[JEBMJ� DFSLWF� KJI�PQSFNJMJ� JO� W[ESäF�
WBMJ��1SJ�OKJI�TP�TBNPWPMKOP�OBTUBWMKBMJ�EVIPWOJLF��7
TSFEOKFN�WFLV�TP�JNFMF�DFSLWF�JO�DFSLWFOF�VTUBOPWF
UVEJ�TWPKF�[BWFUOJLF�	[BÝ¦JUOJLF
�o�PEWFUOJLF�BEWP�
LBUF� 	OFN��7PHU
�� 5J� TP� JNFMJ� OBMPHP� CSBOJUJ� QSFE
OBQBEJ�TWPKF�DFSLWFOF�TUSBOLF�JO�DFSLWFOP�QSFNPäF�
OKF�UVEJ�[�PCPSPäFOP�TJMP�BMJ�QB�TP�KJI�[BTUPQBMJ�QSFE
TPEJÝ¦FN�� *[� OFLEBOKF� MBTUOJOTLF� QSBWJDF� QSJ� MBTU�
OJÝLJI� DFSLWBI� JO� CFOFGJDJKJI� LJ� KF� TMPOFMB� OB� MBTU�
OJÝUWV�BMJ�OKFNV�QPEPCOFN� SB[NFSKV� KF�OBTUBM�QB�
USPOBU��1BUSPO�KF�TNFM�QSFEMBHBUJ�o�QSF[FOUJSBUJ�LMF�
SJLB�LBUFSFNV�OBK�TF�QPEFMJ�DFSLFW�BMJ�CFOFGJDJK�QPE
OKFHPWJN�QBUSPOBUPN� UPEB�QSFEMBHBOFHB�LMFSJLB� KF
JNFOPWBMB� JO� QPUSEJMB� DFSLWFOB� PCMBTU� o� PCJ¦BKOP
LSBKFWOJ�ÝLPG�

7BäOP� KF� SB[MJLPWBUJ�NFE� KBWOJNJ� JO� [BTFCOJNJ
QBUSPOBUJ�� +BWOJ�QBUSPOBUJ� TP�CJMJ� UJTUJ�LJ� KJI� KF� J[WS�
ÝFWBM�WMBEBS�BMJ�W�OKFHPWFN� JNFOV�WMBEB��.FEOKF�TP
OB�P[FNMKV�EBOBÝOKF�4MPWFOJKF�TQBEBMJ�EFäFMOPLOFäKJ
QBUSPOBUJ� JO�QBUSPOBUJ�WFSTLFHB� TLMBEB��7TJ�PTUBMJ� TP
CJMJ� [BTFCOJ� QBUSPOBUJ�� .FE� [BTFCOF� QBUSPOBUF� TP
QSJÝUFWBMJ� UVEJ� UJTUF�LJ� TP�CJMJ� [ESVäFOJ� [�ESäBWOJNJ
EPNFOBNJ� QB� QBUSPOBUF� DFSLWFOJI� EPTUPKBOTUWFOJ�
LPW�JO�LPSQPSBDJK�	VTUBOPW
�UFS�NFTUOJI�PC¦JO��

/BKWBäOFKÝB� QBUSPOPWB� QSBWJDB� KF� CJMB� QSF[FOUB�
DJKTLB� QSBWJDB� QSFEMBHBUJ� LMFSJLB� [B� WTBLP� J[QSB[�
OKFOP�NFTUP�	TMVäCP
�QSJ�QBUSPOBUOJ�DFSLWJ�P[JSPNB
CFOFGJDJKV��1SFEMPH�TF� KF� JNFOPWBM�QSF[FOUBDJKB� 	MBU�
QSBFTFOUBUJP
�� /B� P[FNMKV� EBOBÝOKF� 4MPWFOJKF� TF� KF
QSF[FOUBDJKB�WSÝJMB�OFLPMJLP�ESVHB¦F�LBLPS�KP�KF�EP�
MP¦BM�;BLPOJL� LBOPOTLFHB� QSBWB� J[� MFUB� �������,MF�
SJÝLJ�QBUSPO� KF�PE� ÝLPGB�EPCJM� MJTUP� USFI�LBOEJEBUPW
	UFSOP
� LJ� KJI� KF� ÝLPG� OB� QPEMBHJ� LPOLVS[OFHB
SB[QJTB�� JNFM�[B�OBKWSFEOFKÝF�� *[NFE�OKJI� KF�QPUFN
QBUSPO�FOFHB�J[CSBM��5VEJ�QSJ�KBWOJI�QBUSPOBUJI�TF�KF
QPTUPQBMP� OB� QPEMBHJ� UFSOB�QSFEMPHPW� PSEJOBSJKFW�
-BJÝLFNV� QBUSPOV� QB� KF� ÝLPG� QPTMBM� TF[OBN� WTFI
TQPTPCOJI� QSPTJMDFW� 	U�� J�� LWBMJGJLBDJKTLP� UBCFMP
� [B
EPUJ¦OP�NFTUP� BMJ� TMVäCP� J[NFE� LBUFSJI� KF� QBUSPO
QSFEMBHBM�FOFHB��

1SBWJDP�EP�QSFäJWOJOF� KF� JNFM�QBUSPO�LJ� KF�CSF[
TWPKF�LSJWEF�[BÝFM�W�SFWÝ¦JOP��7�UFN�QSJNFSV�TUB�CJMB
DFSLFW�BMJ�CFOFGJDJK�[BWF[BOB�EB�HB�W[ESäVKFUB� UVEJ

� ,VÝFK�$FSLWFOP�QSBWP�TUS�����o����
� $PSQVT�*VSJT�$BOPOJDJ������LBO��������������
� ,P� KF� CJMB� äVQOJKB� [BSBEJ� TNSUJ� PETUBWJUWF� BMJ� QSFNFTUJUWF

CJWÝFHB� äVQOJLB� J[QSB[OKFOB� KF� ÝLPGJKTLJ� PSEJOBSJBU� SB[QJTBM
LPOLVS[OJ�SB[QJT�[B�OPWFHB�äVQOJLB�OB�LBUFSFHB�TP�TF�QSJ�
KBWJMJ�[BJOUFSFTJSBOJ�EVIPWOJLJ�LJ�TP�JNFMJ�PQSBWMKFO�äVQOJÝLJ
J[QJU�P[JSPNB�TP�J[QPMOKFWBMJ�SB[QJTOF�QPHPKF�

� ,VÝFK�$FSLWFOP�QSBWP�TUS�����o����

¦F� TF� KF� QBUSPOBUOJN� QSBWJDBN� PEQPWFEBM� W� LPSJTU
DFSLWF�BMJ�QB�TJ� KF�PC�VTUBOPWJUWJ� J[HPWPSJM� SFOUP�LJ
TF� KF� J[LB[BMB� [B� OF[BEPTUOP��1BUSPOJ� TP� JNFMJ� UVEJ
¦BTUOF� QSBWJDF�� 7� QBUSPOBUOJ� DFSLWJ� TP� TNFMJ� JNFUJ
TWPK�HSC�BMJ�ESVH�[OBL�TWPKF�SPECJOF�[�PEHPWBSKBKP�
¦JN�OBQJTPN��1SJ� DFSLWFOJI� QSPDFTJKBI� JO� QPHSFCJI
TP�JNFMJ�W�TQSFWPEV�QSFEOPTU�QSFE�PTUBMJNJ�MBJLJ��/B
J[CSBOFN�NFTUV�W�DFSLWJ� TP� MBILP� JNFMJ� TWPK� TFEFä
WFOEBS�KF�NPSBM�UB�TUBUJ�J[WFO�QSF[CJUFSJKB�JO�OJ�TNFM
JNFUJ� CBMEBIJOB�� 0C� TNSUJ� TP� JNFMJ� W� QBUSPOBUOJ
DFSLWJ� QSBWJDP� EP� [WPOKFOKB� TMPWFTOFHB� NSMJÝLFHB
PQSBWJMB�JO�QPLPQB��

;BLPOJL�LBOPOTLFHB�QSBWB�J[�MFUB������KF�OBÝUFWBM
QBUSPOPWF�PCWF[OPTUJ��1SWB�KF�CJMB�PCWF[OPTU�OBE[P�
SB� OBE� VQSBWP� DFSLWFOFHB� QSFNPäFOKB�� (SBECFOB
PCWF[OPTU�KF�OBTUPQJMB�LP�TF�KF�QPLB[BMB�QPUSFCB�QP
QPQSBWJMV�DFSLWF�BMJ�OBEBSCJOTLJI�QPTMPQJK�BMJ�QB�QP�
USFCB� QP� OPWPHSBEOKJ� QSJ� SB[QBEBKP¦J� DFSLWJ�� /B
QBUSPOB� TP� QBEMJ� TUSPÝLJ� J[� OBTMPWB� [HSBECF� DFSLWF�
0CWF[OPTU�EPUBDJKF�KF�OBTUPQJMB�¦F�KF�QBUSPOBU�J[WJ�
SBM� J[�EPUBDJKF���1BUSPOPN�QB�OJ�CJMP�QPUSFCOP�QSJ�
TQFWBUJ�L�TUSPÝLPN�LJ�TP�OBTUBMJ�[BSBEJ�QPNOPäFOJI
J[EBULPW�[B�CPHPTMVäKF�BMJ�QB�[B�QPWF¦BOKF�DFSLWF�¦F
TF�KF�QPNOPäJMP�QSFCJWBMTUWP���,BTOFKF�CPNP�WJEFMJ
EB� TF� KF� QSBW� [BSBEJ� UFHB� HPTQPTUWP� (SNB¦F� UBLP
TMBCP� PESF[BMP� QSJ� GJOBODJSBOKV� HSBEOKF� JO� PQSFNF
OPWF�äVQOJKTLF�DFSLWF�OB�1PMÝOJLV�TBK�KF�QSJTQFWBMP
MF����OKFOF�WSFEOPTUJ�

1BUSPOBUOF�[BEFWF�TP�TF�[BEOKJI�����MFU�PEWJKBMF
QP� TNFSOJDBI� LJ� TP� CJMF� [BLPMJ¦FOF� W� EPCJ� KPäFGJ�
OJ[NB��$FTBS�+PäFG�**��	����o����
�KF�[BTUPQBM�TUB�
MJÝ¦F�EB�NPSB�WTBLB�äVQOJKB� JNFUJ� TWPKFHB�QBUSPOB�
1BUSPOBU�OBE�OPWPVTUBOPWMKFOJNJ�KPäFGJOTLJNJ�äVQ�
OJKBNJ�KF�QSFW[FM�WFSTLJ�TLMBE�W�QSJNFSV�¦F�HB�KF�EP�
NB¦J� [FNMKJÝLJ� HPTQPE� PELMPOJM�� 1BUSPOPN� KF� CJMB
OBMPäFOB� PCTFäOB� HSBECFOB� EPMäOPTU� LJ� OJ� QSFOF�
IBMB�¦FUVEJ�TP�TF�TWPKJN�QSBWJDBN�PEQPWFEBMJ��/B�UB
OB¦JO� TP� QBUSPOBUJ� QPTUBMJ� SFBMOB� CSFNFOB� LBS� QP
LBOPOTLFN�QSBWV�OJLEBS�OJTP�CJMJ��4UBSFKÝJ� QSFEQJTJ
P�QBUSPOBUOJI�CSFNFOJI�TP�PTUBMJ�UVEJ�QP�BWTUSJKTLFN
LPOLPSEBUV�	����
�TQSWB�OFTQSFNFOKFOJ��/PWP�VSF�
EJUFW�TP�QSJOFTMJ�EFäFMOJ�[BLPOJ�W����JI�MFUJI�����TUP�
MFUKB��3B[CSFNFOJUFW�QBUSPOPW�KF�PCTUBKBMB�W�UFN�EB
KF� CJMB� OKJIPWB� UBOHFOUB�� TLS¦FOB� OB� USFUKJOP� 	OB
OFLEBOKFN�,SBOKTLFN�OB� QFUJOP
� HSBECFOJI� TUSPÝ�
LPW�� %WF� USFUKJOJ� P[JSPNB� ÝUJSJ� QFUJOF� TUSPÝLPW� KF
QBEMP�OB�äVQMKBOF���;BLPO�P�NFEWFSTLJI�PEOPTJI�[
EOF� ���NBKB� ����� KF� W� ¦M�� �� UP� MBTUOPTU� QBUSPOBUPW
QPVEBSJM�JO�EPMP¦JM�EB�TP�QSJ�SFBMOFN�QBUSPOBUV�QB�
USPOBUOF�EPMäOPTUJ�OFPEWJTOF�PE�WFSPJ[QPWFEJ�QBUSP�
OB��7�WFSTLJ�[BLPOPEBKJ� J[EBOJ����NBKB������QB�KF

� $PSQVT�*VSJT�$BOPOJDJ������LBO��������,VÝFK�$FSLWFOP�QSB�
WP�TUS������

� $PSQVT�*VSJT�$BOPOJDJ������LBO�������
� ,VÝFK�$FSLWFOP�QSBWP�TUS������
� ,POLVSFO¦OB�UBOHFOUB�KF�CJMB�OB�LPOLVSFO¦OJ�PCSBWOBWJ�EP�

MP¦FO�QSJTQFWFL�QPTBNF[OFHB�[BWF[BODB�
� 8BISNVOE�%BT�,JSDIFOQBUSPOBUSFDIU�TUS������
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ESäBWB� W� ¦M�� ��� PCMKVCJMB� EB� TF� CPEP� QBUSPOBUOB
SB[NFSKB�VSFEJMB� QPTFCFK� LBS� QB� TF� WTF� EP� SB[QBEB
NPOBSIJKF�OJ�[HPEJMP��1BUSPOBUOB�SB[NFSKB�TP�W�TUBSJ
+VHPTMBWJKJ�[BSBEJ�BHSBSOF�SFGPSNF�LJ� KF�OBNFSBWBMB
SB[MBTUJUJ� UVEJ� DFSLWFOP� QPTFTU� QPTUBMB� OFW[ESäOB
TBK� TP�CJMB� T�QBUSPOBUJ�QPWF[BOB� KBWOPQSBWOB� SFBMOB
CSFNFOB����;BEFWP�OBK�CJ�SB[SFÝJM�LPOLPSEBU�

-FUB� ����� KF� TUPQJM� W� WFMKBWP� [BLPO� P� SB[SFÝJUWJ
SPECJOTLJI� GJEFKLPNJTPW� LJ� KF� PE� VQSBWJ¦FODFW� [B�
IUFWBM�OBK�QSJKBWJKP�TWPKP�QBUSPOBUOP�QSBWJDP�OB�PT�
OPWJ� GJEFKLPNJTOF� MJTUJOF����7�OFSBUJGJDJSBOFN�LPO�
LPSEBUV� NFE� 4WFUJN� TFEFäFN� JO� ,SBMKFWJOP� +VHP�
TMBWJKP�QPEQJTBOFN����� KVMJKB������ KF�CJMP�W� ¦M����
EPMP¦FOP�EB�CP�,BUPMJÝLB�$FSLFW�W�+VHPTMBWJKJ�QSF�
KFNBMB� MFUOP� ESäBWOP� TVCWFODJKP� T� LBUFSP� CP� QPE
ESäBWOJN� OBE[PSTUWPN� VQSBWMKBMB� TBNB�� �M�� ��� KF
EPMP¦BM� EB� CPEP�NPSBMJ� CJUJ� VLJOKFOJ� WTJ� KBWOJ� LPU
UVEJ�[BTFCOJ�QBUSPOBUJ���

/B�QPEMBHJ�BHSBSOF� SFGPSNF�[B�WFMFQPTFTUWB� KF� W
MFUJI�����o�����QSJÝMP�EP�PELVQB�QBUSPOBUOJI�CSF�
NFO�LOF[PW�"VFSTQFSHPW�OB�,P¦FWTLFN��1BUSPOBU�
OJI�QSBWJD�JO�CSFNFO�TF�KF�MFUB������[�PELVQPN�äFMFM
SFÝJUJ�UVEJ�[BEOKJ�MBTUOJL�(SNB¦�CBSPO�3JIBSE�"QGBM�
USFSO�LBS�QB�NV�OB[BEOKF�[BSBEJ�OFNÝLF�PLVQBDJKF
OJ�VTQFMP��ÀUFWJMOB�HPTQPTUWB� TP� QBUSPOBUOF� QSBWJDF
PISBOJMB� QSBW� EP� ��� TWFUPWOF� WPKOF�NFE� OKP� JO� QP
OKFK�QB�KJI�[BSBEJ�SB[NFS�OJTP�WF¦�NPHMF�J[WSÝFWBUJ�

5JL�QSFE�WPKOP�TF�KF�MFUB������QPE�ÝLPGPN�3Pä�
NBOPN� PEWJKBMB� MKVCMKBOTLB� ÝLPGJKTLB� TJOPEB�� /KFO
SF[VMUBU�KF�CJM�UVEJ�;BLPOJL�MKVCMKBOTLF�ÝLPGJKF�LJ�KF�W
ÝUJSJI�¦MFOJI�PQSFEFMKFWBM�QBUSPOPWF�QSBWJDF�JO�EPMä�
OPTUJ��;BOJNJWP�KF�EB�W�OKJI�OJ�OBKUJ�EPMP¦C�P�QSF�
[FOUBDJKJ�äVQOJLPW�QB¦�QB�MF�EPMP¦CF�P�TPEFMPWBOKV
QBUSPOPW�QSJ�VQSBWJ�DFSLWFOFHB�QSFNPäFOKB���

*[WSÝFWBOKF�QBUSPOBUOJI�QSBWJD�KF�QBUSPOPN�BQSJ�
MB������POFNPHP¦JMB�OFNÝLB�PLVQBDJKTLB�PCMBTU�OB
(PSFOKTLFN� ÀUBKFSTLFN� ,PSPÝLFN� 	.FäJÝLB� EP�
MJOB
�JO�W�;BTBWKV��/B�P[FNMKV�QPE�JUBMJKBOTLP�PLV�
QBDJKP� TP� TF� QBUSPOBUOF� QSBWJDF� QSF[FOUBDJKF� äVQOJ�
LPW�QSJ�LPOLVS[OJI� SB[QJTJI�[B� J[QSB[OKFOF� äVQOJKF
J[WSÝFWBMF�EP�MFUB�������0E�OBWFEFOFHB�MFUB�OBQSFK�W
-KVCMKBOTLFN�ÝLPGJKTLFN�MJTUV�OF�[BTMFEJNP�OPCFOFHB
LPOLVS[OFHB� SB[QJTB� WF¦� LJ� CJ� PNFOKBM� QBUSPOF���
1P�LPO¦BOJ�WPKOJ�TF�QBUSPOBUJ�OJTP�PCOPWJMJ�QB¦�QB
TP�TF�W�JNFOPWBOKF�äVQOJLPW�W�QSWJI�QPWPKOJI�MFUJI
WUJLBMJ�OPWJ� xQBUSPOJj�o� LPNVOJTUJ¦OJ� PCMBTUOJLJ� LJ
TP�[BOKF�[BIUFWBMJ�TWPK�QSJTUBOFL�

1BUSPOBUOF�[BEFWF�HPTQPTUWB�(SNBWF�P[JSPNB
SPECJOF�"QGBMUSFS�<"QGBMUSFSO>

3PECJOB�"QGBMUSFS�TF�KF�OBTFMJMB�OB�,SBOKTLFN�äF
W�����TUPMFUKV��1SWPUOP�KF�QPTFEPWBMB�HSBE�3PKF�LJ�QB

�� ,VÝFK�$FSLWFOP�QSBWP�TUS�����o����
�� "NCSPäJ¦�6TUBOPWJUWF�TUS�����
�� &ODIJSJEJPO�EFJ�$PODPSEBUJ�TUS���������o��������
�� ;BLPOJL�MKVCMKBOTLF�ÝLPGJKF�TUS��������������
�� (M��-KVCMKBOTLJ�ÝLPGJKTLJ�MJTU�J[�MFU������JO������

TP�HB�LBTOFKF�PQVTUJMJ�TBK�HB�KF�EWBLSBU�VOJ¦JMB�TUSFMB�
,VQJMJ�TP�CMJäOKJ�HSBE�(SNB¦F� JO�[ESVäJMJ�OKVOF�QP�
TFTUJ��+BOF[�+BLPC�"QGBMUSFS�KF�(SNB¦F�MFUB������QSP�
EBM� MKVCMKBOTLFNV� LBTUFMBOV� ÀUFGBOV� 4USPCMV� +BLP�
CPW�OF¦BL�"EBN�4JHNVOE�QB� KF� MFUB������(SNB¦F
LVQJM�OB[BK����/BTMFEJM�HB�KF�TJO�'FSEJOBOE�&SOFTU�LJ
KF� HPTQPTUWP� QSPEBM� EFEJ¦FN� TWPKFHB� TWBLB�&SOFTUB
.JIBFMB�QM��4DIFSFOCVSHB�NFE�LBUFSJNJ� KF�CJM� UVEJ
CSBU� +VMJK�)FOSJL��#SBUB� TUB� MFUB������ QSFKFMB� EFEOJ
CBSPOTLJ� OB[JW� [ESVäFO� T� QSFEJLBUPN� x"QGBM�
USFSOj���� 1P� +VMJKV� )FOSJLV� KF� (SNB¦F� MFUB� ����
QPEFEPWBM�TJO�0UPO�)FOSJL��-FUB������NV� KF�TMFEJM
+BOF[� *HOBD� LJ� KF� VNSM� MFUB� ������ /KFHPWJ� TJOPWJ
'SBOD� *HOBD�&SOFTU� JO� +BOF[�/FQPNVL� TP� TJ� MFUB
�����SB[EFMJMJ�P¦FUPWP�EFEJÝ¦JOP��(SNB¦F� KF�QSFW[FM
+BOF[�/FQPNVL�B�KJI� KF�UBLPK�QSFQVTUJM�CSBUV�'SBO�
DV��1P�OKFHPWJ�TNSUJ� MFUB������ KF�QBUSPOBUOF�QSBWJDF
J[WSÝFWBM�'FMJLT�"QGBMUSFS�MFUB������QB�KF�CJM�[B�MBTU�
OJLB�(SNB¦�QSJ[OBO�'SBO¦FW�CSBU�&SOFTU�"QGBMUSFS
LJ� QB� KF� CJM� EVIPWOJL�� 1P� QPSBWOBWJ� KF� USJ� ¦FUSUJOF
HPTQPTUWB�QSFW[FM�&SOFTUPW�OF¦BL�"MPK[JK�"QGBMUSFS�
1P� TUSJ¦FWJ� TNSUJ� NV� KF� MFUB� ����� QSJQBEFM� UVEJ
NBKPSBU�(SNB¦F� T�QSJESVäFOJNB� HPTQPTUWPNB�3PKF
JO�-PLB� 	QSJ�;JEBOFN�.PTUV
� UFS�IJÝB� W�-KVCMKBOJ�
-FUB������KF�PE�WFSTLFHB�TLMBEB�LVQJM�ÝF�.FLJOKF��1P
OKFHPWJ� TNSUJ� TUB� TJ� MFUB� ����� PCTFäOP� QPTFTU� SB[�
EFMJMB�OF¦BLB��0UPO�KF�EPCJM�,SJä�JO�.FLJOKF�3VEPMG
QB�QSFPTUBMP�QPTFTU��3VEPMG�"QGBMUSFSO� KF�W�PQPSPLJ
MFUB������(SNB¦F�QSFQVTUJM�OF¦BLV�3JIBSEV�"QGBM�
USFSOV�LJ�KJI�KF�PCESäBM�EP����TWFUPWOF�WPKOF���

/B�P[FNMKV�äVQOJKF�ÀNBSUOP�QSJ�-JUJKJ�TP�CJMJ�TF�
EFäJ�LBS�ÝUJSJI�HPTQPTUFW��(SNB¦F�<(SàOIPG�(SJFO�
IPGG>�#PHFOÝQFSL�<8BHFOTQFSH>��SOJ�QPUPL�o�4FMP
<4DIXBS[FOCBDI�o�(FTDIJFTT>�JO�4MBUOB�<4MBUUFOFDL>�
ÀMP� KF� [B�NBOKÝB�HPTQPTUWB�LJ� TP� JNFMB�QPEMPäOJLF
UVEJ�W� TPTFEOKJI� JO�OFLPMJLP�CPMK� PEEBMKFOJI� äVQOJ�
KBI��(SNB¦F�TP�OQS��W�����TUPMFUKV�JNFMF����LNFUJK�JO
QPM��/PCFOP�PE�OKJI�QB�OJ� JNFMP�QBUSPOBUB�OBE�EP�
NB¦P�äVQOJKP�ÀNBSUOP�QSJ�-JUJKJ�LJ�KF�CJMB�W�QP�KPäF�
GJOTLJ� EPCJ� QPE� QBUSPOBUPN� LSBOKTLFHB� WFSTLFHB
TLMBEB�QPE�OBTMPWPN�HPTQPTUWB�4UJ¦OB�LFS�KF�CJM�MFUB
����� ÝNBSTLJ� WJLBSJBU� TLVQBK� [� NBUJ¦OP� äVQOJKP
ÀFOUWJE�QSJ�4UJ¦OJ� JOLPSQPSJSBO� TUJÝLJ� DJTUFSDJ��(PT�
QPTUWP�4MBUOB� KF� JNFMP�QBUSPOBU�OBE�äVQOJKP� +BWPSKF
QSJ� ÀNBSUOV� HPTQPTUWP� (SNB¦F� QB� OBE� äVQOJKP
1PMÝOJL���

�� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
�� "QGBMUSFSKJ� LMKVC� TWPKFNV� TUBSPEBWOFNV� QPSFLMV� LJ� KJI� KF

VWSÝ¦BMP�NFE� U�� J�� QSBQMFNTUWP�OJTP�OJLPMJ� QSFTFHMJ� TWPKFHB
CBSPOTLFHB�OB[JWB��5FHB� TP� QSFKFMJ� MFUB� ����� TLVQBK� T� QSF�
EJLBUPN�x"QGBMUSFSOj��1SBW�[BSBEJ� UFHB�TP�TF�[MBTUJ�W�����JO
����TUPMFUKV�SBKF�QPTMVäFWBMJ�QSFEJLBUB�LPU�QSJJNLB�JO�TP�TWPKF
JNF�QPEQJTPWBMJ�T�LPO¦OP�¦SLP�O�UPSFK�"QGBMUSFSO��*TUP¦BTOP
[�CBSPOTLJN�OB[JWPN�TP�QSFKFMJ�UVEJ�J[CPMKÝBWP�HSCB�o�UB�TF�KF
SB[ÝJSJM�T�QPEPCP�HPMF�¦SOLF�JO�¦SOJI�QFSVUOJD�NFEUFN�LP�KF
J[WPSOJ�HSC�[�KBCMBOP�JO�TFENJNJ�[MBUJNJ�KBCPMLJ�QPTUBM�TS¦OJ
Ý¦JU��1SFJOGBML�3PECJOB�"QGBMUSFS�TUS�����

�� 4NPMF�(SBÝWJOF�TUS�����o����
�� $BUBMPHVT�DMFSJ������TUS�������������
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$FSLFW�-VSÝLF�.BUFSF�#PäKF�OB�1PMÝOJLV�	GPUP��#BSCBSB�ÇBCPUB�����
�

1BUSPOBU�HPTQPTUWB�(SNBWF�P[JSPNB�TFOJPSKB
SPECJOF�"QGBMUSFS�OBE�äVQOJKP�1PMÝOJL

7F¦JOP� HSBEJWB� P� QBUSPOBUV� "QGBMUSFSKFW� OBE
DFSLWJKP� JO� LBTOFKF� äVQOJKP�.BUFSF�#PäKF� OB� 1PMÝ�
OJLV�ISBOJUB�,BQJUFMKTLJ�BSIJW�/PWP�NFTUP�JO�/BE�
ÝLPGJKTLJ� BSIJW�-KVCMKBOB� EFM� HSBEJWB� QB� ISBOJ� UVEJ
"SIJW�3FQVCMJLF�4MPWFOJKF��-BILP�SF¦FNP�EB�HSF�[B
OBKEBMKÝJ� OFQSFUSHBOJ� [BTFCOJ� QBUSPOBU� OB� ,SBOK�
TLFN�LJ�OJ�CJM�QSFLJOKFO�OJUJ�W�MFUJI�����o�����LP
"QGBMUSFSKJ� OJTP� CJMJ� MBTUOJLJ� (SNB¦®� 3PECJOB� KF
OBNSF¦� QBUSPOBUOF� QSBWJDF� J[WSÝFWBMB� PE� MFUB� ����
QB�EP�MFUB������LP� KF�QSJÝMP�EP�OFNÝLF�PLVQBDJKF�
1BUSPOBUOF� QSBWJDF� TP� CJMF� WF[BOF� OB� TFOJPSKB� SPE�
CJOF� LJ� KF� CJM� PCJ¦BKOP� MBTUOJL� (SNB¦���� /KJIPWJ
JNFUOJLJ�QB�OJTP�WFEOP�QSFCJWBMJ� W�NBUJ¦OJ�HSBÝ¦JOJ
3PKF�o�(SNB¦F�LFS�TP�JNFMJ�W�MBTUJ�ÝF�ESVHF��0E�UPE
UVEJ� PC¦BTOP� SB[MJ¦OF� OBWFECF� MBTUOJLPW�(SNB¦� JO
TFOJPSKFW�SPECJOF�LJ�TP�LPU�QBUSPOJ�QSFEMBHBMJ�QPMÝ�
OJÝLF�äVQOJLF�

*[WSÝFWBOKF�QSF[FOUBDJKTLF�QSBWJDF�QSFEMBHBOKB
QPMÝOJÝLJI�EVIPWOJLPW�o�äVQOJLPW

;B¦FULJ� "QGBMUSFSKFWFHB� QBUSPOBUB� TFHBKP� W� ���
PLUPCFS������LP� KF�PHMFKTLJ�QBUSJBSI�3BKNVOE�EFMMB

�� ;BOJNJWP�KF�EB�"QGBMUSFSKJ�LPU�QBUSPOJ�W�QPMÝOJÝLJ�äVQOJKTLJ
DFSLWJ�OJTP� JNFMJ� TWPKF�HSPCOJDF�QB¦�QB� KF� W� TUBSJ� äVQOJKTLJ
DFSLWJ� MFUB� ����� OBÝMB� TWPK� QPTMFEOKJ� QP¦JUFL� #BSCBSB� 7BM�
WBTPS��/KFOB� OBHSPCOB� QMPÝ¦B� KF� PISBOKFOB� UVEJ� W� EBOBÝOKJ
äVQOJKTLJ� DFSLWJ�� /À"-� À"-� ÇVQOJKF� Ý�� ���� +FSOFK
.àMMFS�LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�1PMÝOJL��������������

5PSSF� 	����o����
�W��FEBEV� J[EBM� MJTUJOP� T�LBUFSP
KF�VTUBOPWJM�LVSBDJKP���OB�1PMÝOJLV��#SBUKF�'SJEFSJL
#FSOBSE�JO�)BZOTFMN�	+BOF[
�"QGBMUSFS�TP�OB�TWPKFN
[FNMKJÝ¦V� W� ÝFOUSVQFSUTLJ� äVQOJKJ� W� LSBKV� x1JM�
MJDIQFSHj� <1PMÝOJL>� [� EPWPMKFOKFN� QPLPKOFHB� ÝFOU�
SVQFSUTLFHB� äVQOJLB�)FSNBOB� TF[JEBMJ� DFSLFW�.B�
UFSF�#PäKF� JO� KJ�EBSPWBMJ�QPUSFCOP�PQSFNP��7FSKFUOP
KF� ÝMP� [B� WF¦KP� LBQFMP��ÇVQOJL�)FSNBO� KF� J[� ÝFOU�
SVQFSUTLF�äVQOJKF�J[MP¦JM�LSBKF�PE�x/BHj�EP�x$MJFN�
CFSHBj�� 1BUSJBSI� KF� EPMP¦JM� OBK� UJ� LSBKJ� W[ESäVKFKP
EVIPWOJLB� OB�1PMÝOJLV� JO�NV� EBKFKP� EBSPWF��3PE�
CJOB�"QGBMUSFS�KF�EPCJMB�QSF[FOUBDJKTLP�QSBWJDP�QSFE�
MBHBOKB�WTBLPLSBUOFHB�EVIPWOJLB�QPUSKFWBM� 	LPOGJS�
NJSBM
� QB� HB� KF� ÝFOUSVQFSUTLJ� äVQOJL���� 0[FNMKF
LVSBDJKF� 	EVIPWOJKF
�1PMÝOJL� KF� T� UFN� QPTUBMP� OFLF
WSTUF� WJLBSJBU� QSBäVQOJKF� ÀFOUSVQFSU� OB� %PMFOK�
TLFN���� %PLPO¦OP� KF� 1PMÝOJL� QPTUBM� TBNPTUPKOB
äVQOJKB�NFE� MFUPNB�����o�������LBS�CP�SB[MPäFOP

�� ,VSBDJKB�KF�CJMB�EVÝOPQBTUJSTLB�FOPUB�T�TWPKJN�EVIPWOJLPN�o
LVSBUPN�LJ�KF�CJM�QPESFKFO�CMJäOKFNV�äVQOJLV�

�� ,PCMBS�%SPCUJOJDF�TUS�����o����
�� ;B¦FULJ� ÝFOUSVQFSUTLF� QSBäVQOJKF� TFHBKP� W� ���� TUPMFUKF�

1SWPUOP� TF� KF� JNFOPWBMB� QP� CMJäOKFN� HSBEV� ÀLSMKFWP�� -FUB
�����KF�PHMFKTLJ�QBUSJBSI�+BOF[�4PCJFTMBW�J[SP¦JM�QBUSPOBUTLF
QSBWJDF� DFMKTLFNV� HSPGV� )FSNBOV� **�� 1P� TNSUJ� [BEOKFHB
$FMKTLFHB�	����
� KF�QBUSPOBU�QSFÝFM�OB�)BCTCVSäBOF��$FTBS
'SJEFSJL� ***�� KF� MFUB� ����� äVQOJKP� JOLPSQPSJSBM� UFEBK� VTUB�
OPWMKFOFNV�LPMFHJBUOFNV�LBQJUMKV� W�/PWFN�NFTUV��1P� JO�
LPSQPSBDJKJ� KF� äVQOJL� ÝFOUSVQFSUTLF� äVQOJKF� QPTUBM� OPWP�
NFÝLJ�LBQJUFMK�QSPÝU�QB�KF�W�OKFHPWFN�JNFOV�W�ÀFOUSVQFSUV
OBTUBWMKBM� WJLBSKB��-FUB� ����� KF� äVQOJKB� QPTUBMB� TBNPTUPKOB
OPWPNFÝLJ�LBQJUFMK�QB�KF�PCESäBM�TBNP�ÝF�QBUSPOBUOF�QSBWJDF�

�� -FUB������ KF�CJMB�ÝFOUSVQFSUTLB�äVQOJKB� JO�[�OKP�WSFE�QPMÝ�
OJÝLB� LVSBDJKB� JOLPSQPSJSBOB� OPWPNFÝLFNV� LPMFHJBUOFNV
LBQJUMKV�LJ� KF�QSFE� MFUPN������ 	WFSKFUOP�[BSBEJ�ISJCPWJUFHB
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W� OBEBMKFWBOKV��/FLEBOKP� äVQOJKTLP� DFSLFW� TP� MFUB
�����QPESMJ�JO�TF[JEBMJ�OPWP�LJ�KF�CJMB�MFUB������QP�
TWF¦FOB� -VSÝLJ� .BUFSJ� #PäKJ�� 0E� TUBSF� KF� PTUBM� MF
[WPOJL���

1BUSPOBU�TF�KF�OBKCPMK�LB[BM�W�QSF[FOUBDJKTLJ�QSB�
WJDJ�QBUSPOB�EB�KF�ÝLPGV���W�JNFOPWBOKF�JO�QPUSEJUFW
QSFEMBHBM� OPWFHB� äVQOJLB� BMJ� CFOFGJDJBUB�� ;BUP� OB
UFN�NFTUV� WFMKB� PNFOJUJ� WTF� [OBOF� QPMÝOJÝLF� äVQ�
OJLF� LJ� TP� KJI� QSF[FOUJSBMJ� "QGBMUSFSKJ�� 1SWJ� [OBOJ
QPMÝOJÝLJ�EVIPWOJL�1FUFS�6MJ¦�<7MJUTDI>�KF�CJM�ÝF�LPU
LVSBU�QSF[FOUJSBO� MFUB�������5BLSBUOJ� ÝFOUSVQFSUTLJ
äVQOJL� JO� BSIJEJBLPO� W� 4MPWFOTLJ�NBSLJ� 	EPMFOKTLJ
BSIJEJBLPOBU
� +BLPC� "VFSTQFSHFS� o� 5VSKBÝLJ� HB� OJ
IPUFM� QPUSEJUJ� CSF[� QSFEIPEOF� QSJWPMJUWF� QBUSJBSIB
TBK�TP�TF�HMFEF�QSF[FOUBDJKTLF�QSBWJDF�PHMBÝBMJ�SB[MJ¦OJ
xJNFUOJLJj�LJ�OBK� CJ� TJ� KP�QSJMBTUJMJ��7�QJTNV�QBUSJ�
BSIV� KF� [BQJTBM�� x1MFNFOJUB�,VOJHVOEB� I¦J� WPKBLB
,POSBEB�"QGBMUSFSKB�KF�QSF[FOUJSBMB�LPU�QBUSPOB�LB�
QFMF�.BUFSF�#PäKF�W�1PMÝOJLV�1FUSB�6MJ¦B�JO�KB[�OBK
HB�QPUSEJN� JO�VNFTUJN��#SBOJM� TFN� TF� LMKVC� UFNV
EB� TUF� NJ� VLB[BMJ� LFS� TF� QSFQJSBUB� ,VOJHVOEB� JO
+BOF[�QM��"QGBMUSFS�LEP�KF�QBUSPO�UF�LBQFMF��7TBL�NJ
KF�QSF[FOUJSBM� TWPKFHB��/F�VNFTUJN�OJLPHBS� EPLMFS
TF� T� QJTNJ� OF� EPLBäF� <QBUSPOBUOB>� QSBWJDB��(SFHPS
-BNCFSHFS�,VOJHVOEJO�TJO� KF�QPLB[BM�OFLP¦�QSFE
QBUSJBSIPN� QSJTUOP� QBUSPOTLP� QJTNP�� NFOJ� QB� KF
+BOF[�QM��"QGBMUSFS�QSJOFTFM�QPLB[BU�QSBW�UBLP�TUBSP
QJTNP�JO�USEJM�EB�JNB�LPU�TUBSPTUB�ESVäJOF�"QGBMUSFS
QBUSPOTLP� QSBWJDP��,BLPS� KF� äF� QSFE� PTFNEFTFUJNJ
MFUJ� OFLJ� OKFHPW� QSFEOJL� QSF[FOUJSBM� EVIPWOJLB� [B
1PMÝOJL�7PMCFOLV� ÝFOUSVQFSUTLFNV� äVQOJLV� JO� UB
HB�KF�QPUSEJM��*NFM�TFN�TBN�UB�QJTNB�W�SPLJ��4FEBK�TF
KF�QB�PHMBTJM� ÝF�EFäFMOJ�HMBWBS�W�-KVCMKBOJ� USEF¦�EB
JNB� TBNP� DFTBS� QSBWJDP� PEEBKBUJ� GFWEF� P[JSPNB� PO
LPU�HMBWBS��%PLMFS�UF�TUWBSJ�QSBW�OF�SFÝJUF�OF�NPSFN
OPCFOFHB�VNFTUJUJ��%B�QB�OF�CP�[BSBEJ�QSBWEF�USFCB
EFMBUJ�EBMKOF�QPUJ�W�7JEFN�OBK�TF�W�OBÝFN�LSBKV�QP�
TUBWJKP�SB[TPEOJLJ�[B�LBUFSF�QSJQPSP¦BN�LSBOKTLFHB
ÝNBSTLFHB�JO�äVäFNCFSÝLFHB�äVQOJLB�j��

,FS� KF� CJM� ÝFOUSVQFSUTLJ� äVQOJL� +BLPC� 5VSKBÝLJ
QPCVEOJL�JO�QSWJ�QSPÝU�MFUB������VTUBOPWMKFOFHB�OP�
WPNFÝLFHB�LPMFHJBUOFHB� 	[CPSOFHB
�LBQJUMKB� KF�CJMB
ÝFOUSVQFSUTLB�äVQOJKB�LBQJUMKV�JOLPSQPSJSBOB���[�OKP
WSFE� QB� UVEJ� P[FNMKF� QPMÝOJÝLF� LVSBDJKF� LJ� KF� CJMB
OFLF� WSTUF� ÝFOUSVQFSUTLJ� WJLBSJBU�� /B� UB� OB¦JO� KF

������������������������������������������������
P[FNMKB�JO�NPMFEPWBOKB�QBUSPOPW�"QGBMUSFSKFW
�CPUSPWBM�OKF�
OJ� PTBNPTWPKJUWJ� P[JSPNB� QPW[EJHOKFOKV� W� äVQOJKP� TBK� TF
OBWFEFOFHB� MFUB�PNFOKB�äVQOJL�(SFHPS��5VEJ�W�TUBSJI�ÝLP�
GJKTLJI�ÝFNBUJ[NJI�TF�KF�LPU�¦BT�VTUBOPWJUWF�äVQOJKF�1PMÝOJL
OBWBKBMP�PCEPCKF�QSFE� MFUPN�������%PMJOBS�1SPÝUJ� TUS�� ���
,PCMBS�%SPCUJOJDF�TUS������$BUBMPHVT�DMFSJ������TUS������

�� -FUPQJT�$FSLWF�OB�4MPWFOTLFN������TUS������
�� 7�QP[OFN�TSFEOKFN�WFLV�TP�TJ�QPUSEJUWFOF�QSBWJDF�[B�TWPKF

JOLPSQPSJSBOF� äVQOJKF� QSJTWPKJMJ� UVEJ� ÝUFWJMOJ� LBQJUMKJ� JO� TB�
NPTUBOJ��7�EVIV�PEMP¦C�5SJEFOUJOTLFHB�LPODJMB�TP�QSJ�OBT�W
QSBLTJ�QPOPWOP�QSJÝMF�W�SPLF�ÝLPGPN�ÝFMF�W�EPCJ�KPäFGJOTLJI
SFGPSN�

�� ,PCMBS�%SPCUJOJDF�TUS����o���
�� %PMJOBS�1SPÝUJ�TUS����o���

OPWPNFÝLJ�QSPÝU�LPU�QSFETUPKOJL�LBQJUMKB�QSJÝFM�UVEJ
EP� QPUSEJUWFOF� QSBWJDF� [B� QPMÝOJÝLFHB� LVSBUB� LJ� KF
CJM� MF� OFLBK� MFU� [BUFN� QPWJÝBO� W� äVQOJLB� TBK� KF
OPWPNFÝLJ�LPMFHJBUOJ�LBQJUFMK� [� JOLPSQPSBDJKP� ÝFOU�
SVQFSUTLF� äVQOJKF� QPTUBM� OKFO� äVQOJL� JO� LPU� UBL
JNFUOJL� QPUSEJUWFOF� QSBWJDF� [B� QPMÝOJÝLFHB� EVIPW�
OJLB�W�TNJTMV�MJTUJOF�J[�MFUB�������/FLBUFSF�QPMÝOJÝLF
äVQOJLF�TP�QPUSEJMJ�LBS�ÝFOUSVQFSUTLJ�WJLBSKJ�WFSKFU�
OP�QP�QSFEIPEOFN�QPPCMBTUJMV�OPWPNFÝLFHB�QSPÝUB�
0TUBKB�QB�PEQSUP�WQSBÝBOKF�BMJ�KF�QSJÝMP�PC�QPTSFEOJ
JOLPSQPSBDJKJ�QPMÝOJÝLF�LVSBDJKF�	QSFLP�JOLPSQPSBDJKF
ÝFOUSVQFSUTLF� äVQOJKF
� OPWPNFÝLFNV� LBQJUMKV� EP
LBLÝOFHB� TQPSB[VNB� NFE� "QGBMUSFSKJ� JO� LBQJUMKFN
HMFEF�QBUSPOBUB�

1PUSEJUWFOB� QSBWJDB� LJ� TP� KP� W� JNFOV� LBQJUMKB
J[WBKBMJ� OPWPNFÝLJ� QSPÝUJ� KF� EPCSP� EPLVNFOUJSBOB
UVEJ� W� HSBEJWV� LJ� HB� ISBOJ� OPWPNFÝLJ� LBQJUFMKTLJ
BSIJW��%OF�����NBKB������TF�PNFOKB�äVQOJL�(SFHPS
	1MFCBOVT�&DDMFTJF�4��.BSJF�JO�1JMJDIQFSH
����+VSJK�JO
#MBä�"QGBMUSFS�[�3PK� TUB����BWHVTUB������LPU�EFEOB
GFWEOJLB�JO�QPEFMKFWBMDB�	LPMBUPSKB
�äVQOJKTLF�DFSLWF
OB�1PMÝOJLV�OBNFTUP�TUBSFÝJOF�SPECJOF�CSBUSBODB�WJ�
UF[B�)BOTB�"QGBMUSFSKB�LJ� KF�CJM�TWFUPWBMFD�PHSTLFHB
JO� ¦FÝLFHB� LSBMKB� HMBWBS� PTLSCOJL� JO� HSBEJÝ¦BO� OB
%VOBKV� QSF[FOUJSBMB� QP� TNSUJ� &SB[NB� 4MBQBSKB
ÝFOUSVQFSUTLFNV�WJLBSKV�/JLPMBKV�,PNQPMKTLFNV�[B
OPWFHB� QPMÝOJÝLFHB� äVQOJLB� 5PNBäB� 4UFLMJOP� J[
-JUJKF� T� QSPÝOKP� EB� HB� QPUSEJ���� /BUP� KF� TF[OBN
QPMÝOJÝLJI�äVQOJLPW�QSFLJOKFO�[B�EPCSJI����MFU�

/J�J[LMKV¦FOP�EB�TP�TF�äVQOJKF�W�UJTUFN�PCEPCKV
QPMBTUJMJ� QSPUFTUBOUTLJ� QBUSPOJ� J[� SPECJOF�"QGBMUSFS
LJ�TP�OBOKP�VNFÝ¦BMJ�QSFEJLBOUF��ÀFMF����NBKB�����
TF�LPU�QPMÝOJÝLJ�äVQOJL�PNFOKB�.BSLP�+BOFäJ¦��1B�
USPO� äVQOJKF� KF� CJM� UBLSBU� MVUFSBO� "OESFK� QM�� "Q�
GBMUSFS��%OF����PLUPCSB������TF�PNFOKB�äVQOJL�.J�
IBFM� #BSUPM��� LJ� HB� KF� äF� ���� KBOVBSKB� JTUFHB� MFUB
QSF[FOUJSBM�"OESFK� QM�� "QGBMUSFS� [� 3PK� JO� 4MBUOF���
,FS� EPUFEBOKJ� LBQMBO��� .FSUFM� 4NVL� [BSBEJ� TWPKF
OFQSJ[BEFWOPTUJ� EFäFMJ� OJ� NPHFM� QMB¦BUJ� MFUOJI
EBWLPW� KF� ���� KVMJKB� ����� "EBN� QM�� "QGBMUSFS� J[
.PUOJLB� [B� OPWFHB� äVQOJLB� QSF[FOUJSBM� #PÝUKBOB
"QBSOJLB���� 1P� OKFHPWJ� TNSUJ� KF� ���� BQSJMB� ����
"EBN�QM��"QGBMUSFS� [�3PK� JO� 	(PSFOKFHB
�.PUOJLB
OPWPNFÝLFNV� QSPÝUV� JO� LBQJUMKV� QSF[FOUJSBM� EV�
IPWOJLB� /JLPMBKB� #PäJ¦B� <8PTDIJ[� 8FJOBDIU>� T
QSPÝOKP� EB� HB� QPUSEJ� JO� VNFTUJ���� /B� 1PMÝOJLV� KF
äVQOJLPWBM� EP� TWPKF� TNSUJ� MFUB� ������ "EBN� QM�
"QGBMUSFS� [�3PK� KF� OPWPNFÝLFNV� QSPÝUV� 'SBO¦JÝLV

�� ,PCMBS�%SPCUJOJDF�TUS�����
�� #BSBHB�,BQJUFMKTLJ�BSIJW�TUS������
�� ,PCMBS�%SPCUJOJDF�TUS�����
�� #BSBHB�,BQJUFMKTLJ�BSIJW�TUS������
�� ,BS�EWF�QSF[FOUBDJKTLJ� MJTUJOJ� J[� UJTUFHB�¦BTB� HPWPSJUB� P� LV�

SBUOJ�DFSLWJ�.BUFSF�#PäKF�OB�1PMÝOJLV�LPU�QPESVäOJDJ�ÝFOU�
SVQFSUTLF�äVQOJKF�

�� #BSBHB�,BQJUFMKTLJ�BSIJW�TUS�����o����
�� 1SBW�UBN�TUS������
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.SBWV� [B� äVQOJLB� äVQOJKF� /BÝF� MKVCF� (PTQF� OB
1PMÝOJLV� ��� BQSJMB� ����� QSF[FOUJSBM� "EBNB� .FS�
¦VOB����4MFEOKJ�TF�KF�äVQOJKJ�PEQPWFEBM�äF�QPMFUJ� MFUB
������ 4FOJPS� SPECJOF� "EBN� QM�� "QGBMUSFS� KF� [BUP
OPWPNFÝLFNV� QSPÝUV� 'SBO¦JÝLV� .SBWV� ��� BWHVTUB
�����QSF[FOUJSBM�OPWFHB�äVQOJLB�+BOF[B�6NLB��%OF
���� TFQUFNCSB� KF� QSPÝUV� PCMKVCJM� EB� NV� CP� QP
LBOPOJ¦OJ� VNFTUJUWJ� J[LB[PWBM� QPLPSÝ¦JOP� LBQJUMKV
QB�¦BTU� JO�EB�CP�W�äVQOJKJ�CJWBM� UFS� TLSCFM�[B�EVÝOP
QBTUJSTUWP�� *TUP� PCMKVCP� KF� QPOPWJM� UVEJ� ���� KVOJKB
����� QP� QSFW[FNV� äVQOJKF� W� LBOPOJ¦OP� QPTFTU���
6NFL� KF�OB�1PMÝOJLV�QBTUJSPWBM�EP� TWPKF� TNSUJ� TQP�
NMBEJ������� +BOF[� +VSJK�QM��"QGBMUSFS� [�3PK� 	(PSF�
OKFHB
�.PUOJLB� T�5VSOB� W�#SF[OJLV� JUE�� KF� QSPÝUV
(FSNBOJLV�HSPGV�5IVSOV�����BQSJMB������OB�äVQOJKP
/BÝF�MKVCF�(PTQF�OB�1PMÝOJLV�QSF[FOUJSBM�1BOLSBDJKB
7PTFMMJKB� o�7P[MKB� PNFOKFOJ� QSPÝU� QB� HB� KF� QPUSEJM
����BQSJMB���������ÇVQOJLPWBM�KF�EP�QPNMBEJ������

"QGBMUSFSKFW�QBUSPOBU�OBE�äVQOJKP�1PMÝOJL�W�4MBWJ
WPKWPEJOF�,SBOKTLF�PNFOKB�UVEJ�7BMWBTPS��;BQJTBM� KF
EB� KF� QSF[FOUBDJKTLB� 	QSFEMPäOB
� QSBWJDB� QSJQBEBMB
TUBSFÝJOJ�SPECJOF�"QGBMUSFS�LPOGJSNBDJKTLP�	QPUSEJU�
WFOP
� QB� KF� JNFM� OPWPNFÝLJ� LBQJUFMK�� 7� 7BMWBTPS�
KFWFN�¦BTV� KF�CJM�QPMÝOJÝLJ�äVQOJL�QSBWLBS�PNFOKFOJ
1BOLSBDJK�7P[FMK�<8PTFMJVT>���

+BOF[�,STUOJL�,PTUOFL�P[JSPNB�)PTUOJL� <,PTU�
OFHLI�)PTUOJH>� KF�CJM�äVQOJKTLJ�WJLBS�W� MFUJI�����o
��������%OF�����NBKB������HB�KF�W�OBHMJDJ�OPWPNFÝ�
LFNV�EFLBOV�"WHVÝUJOV�*WBOLPWJ¦V�QSF[FOUJSBM�+VSJK
ÇJHB� CBSPO� "QGBMUSFS� [� .PUOJLB� EFEOJ� PEWFUOJL
CPÝUBOKTLF�äVQOJKF����;BEFWB�OJ�EPWPMKFWBMB�PEMBÝB�
OKB�LFS�TP�TPSPEOJLJ�QPLPKOFHB�äVQOJLB�äF�NBSTJLBK
PEOFTMJ� J[� äVQOJÝ¦B�� 1BUSPO� JO� EFEJ¦J� QPLPKOFHB
äVQOJLB�7P[MKB�TP�TF�QPSBWOBMJ�����KBOVBSKB��������

+BOF[�,STUOJL�.JIFM¦J¦�<UVEJ�.JIFMJ¦>�KF�CJM�äVQ�
OJKTLJ� WJLBS� W� MFUJI� ����o��������3FWFS[� P�OBTUPQV
TMVäCF� KF�NBKB� ����� QPTMBM� QSPÝUV� +VSJKV� 'SBO¦JÝLV
,TBWFSKV�QM��.BSPUUJKV�LJ�KF�CJM�PCFOFN�UVEJ�QJ¦FOTLJ
ÝLPG���� +BOF[� 4FJGSJE� CBSPO� "QGBMUSFS� KF� ��� NBSDB
����� LPU� PEWFUOJL� äVQOJKF� 1PMÝOJL� T� QBUSPOBUTLP
QSBWJDP�QSPÝUV�"OUPOV�(PUIBSEV�CBSPOV�&SCFSHV�[B
äVQOJKTLFHB� WJLBSKB� QSF[FOUJSBM� "OUPOB� (SJMDB
<(SJM[�(SJMMJ[>��(SJMD�KF�LNBMV�[BUFN�QSPÝUV�EFLBOV
JO�LBQJUMKV�PCMKVCJM�EPMäOP�QPLPSÝ¦JOP��%OF�����BW�
HVTUB������KF�OPWPNFÝLFNV�LBQJUMKV�OB[OBOJM�EB� KF
OFLEBOKJ�QPMÝOJÝLJ� äVQOJL� +BOF[�,STUOJL�)PTUOJL� W
TWPKJ� PQPSPLJ� OBNFOJM� HMBWOJDP� ���� HPMEJOBSKFW� [B
PTFN� MFUOJI�NBÝ� LJ� OBK� CJ� TF� EBSPWBMF� W� äVQOJKTLJ

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS����������
�� 7BMWBTPS�%JF�&ISF�7***�TUS������
�� 4UFLMBTB�;HPEPWJOB�TUS������
�� 1BUSPOBU� OBE� äVQOJKP� #PÝUBOK� KF� JNFMP� HPTQPTUWP� #PÝUBOK

QPUSEJUWFOP�QSBWJDP�QB�OPWPNFÝLJ�QSPÝU��7BMWBTPS�%JF�&ISF
7***�TUS�������$BUBMPHVT�DMFSJ������TUS������

�� #BSBHB�,BQJUFMKTLJ�BSIJW�TUS����������
�� /À"-�����Ý������1PMÝOJL�C�
�� #BSBHB�,BQJUFMKTLJ�BSIJW�TUS������

DFSLWJ��,FS� P� UFN�OJ� CJMP� QSBWOFHB� JOTUSVNFOUB� KF
J[EBM� [B� UP�QPUSFCOP� MJTUJOP����(SJMD� KF�OB�1PMÝOJLV
PTUBM�EP� MFUB������LP� KF�QPTUBM�OPWPNFÝLJ�LBOPOJL�
*[�PISBOKFOF�EPLVNFOUBDJKF� KF�SB[WJEOP�EB�TP�CJMJ�W
[BEOKJI� EFTFUMFUKJI� QSFE� KPäFGJOTLJNJ� SFGPSNBNJ
QPMÝOJÝLJ� äVQOJLJ� OFLBUFSJ� OPWPNFÝLJ� LBOPOJLJ
	(SJMD�;OBOD�,SBOKD
�LJ�TP�OB�1PMÝOJLV�JNFMJ�TWPKF
WJLBSKF�

*HOBDJK�1PMD�KF�CJM�äVQOJKTLJ�WJLBS�MF�W�MFUJI�����o
������ 4MFEJM� NV� KF� äVQOJKTLJ� VQSBWJUFMK� 	BENJOJ�
TUSBUPS
�'PSUVOBU�ÀFSJBL�	����o����
��7JLBS�JO�OBUP
OPWPNFÝLJ�LBOPOJL�+BOF[�,STUOJL�;OBOD�<4OBO[>�KF
äVQOJKP�1PMÝOJL�EPCJM�����NBKB�������5FTUBNFOU� KF
OBQSBWJM����� KBOVBSKB���������ÇVQOJKP� KF�QP�OKFHPWJ
TNSUJ�WFSKFUOP�VQSBWMKBM�ÝFOUSVQFSUTLJ�LBQMBO�.BSLP
,SBOKD� <,SBJOJ[>� LJ� HB� KF� LBQJUFMK� J[NFE� ÝFTUJI
LBOEJEBUPW����NBKB������HPSJÝLFNV�OBEÝLPGV�,BSMV
.JIBFMV�HSPGV�"UUFNTV�	����o����
�OBNFTUP�VNS�
MFHB� LBOPOJLB�;OBODB� QSFEMBHBM� [B� EFTFUFHB�OPWP�
NFÝLFHB�LBOPOJLB�������NBKB�QB�HB�KF�OBEÝLPG�QP�
USEJM�[B�QPMÝOJÝLFHB�äVQOJLB���

/B� UFN� NFTUV� KF� QPUSFCOP� QPKBTOJUJ� WQSBÝBOKF
OB�LBLÝFO�OB¦JO�KF�HPSJÝLJ�OBEÝLPG�"UUFNT�QSJÝFM�EP
QPUSEJUWFOF�QSBWJDF�[B�QPMÝOJÝLFHB�äVQOJLB��(PSJÝLJ
OBEÝLPG� "UUFNT� KF� CJM� PCFOFN� UVEJ� OPWPNFÝLJ
QSPÝU��/B�UP�NFTUP�HB�KF�����BWHVTUB������JNFOPWBMB
DFTBSJDB�.BSJKB�5FSF[JKB�[�OBNFOPN�EB�CJ� T�QSPÝ�
UJKTLJNJ� EPIPELJ� MBäKF� VSFTOJ¦JM� VTUBOPWJUFW� HPSJÝ�
LFHB�TFNFOJÝ¦B��,FS�OJ�QSFCJWBM�W�/PWFN�NFTUV�TUB
HB�W�QSPÝUJKTLJI�[BEFWBI�[BTUPQBMB�LBQJUFMKTLB�EFLB�
OB�"OUPO�.BUFH�JO�.BSUJO�+PäFG�+BCBDJO���

1P� ,SBOK¦FWJ� TNSUJ� QPNMBEJ� ����� OPWPNFÝLJ
EFLBO�.BSUJO� +PäFG� +BCBDJO��� TQSWB� OJ�NPHFM� OBKUJ
EVIPWOJLB� LJ� CJ� äFMFM� TQSFKFUJ� SFWOP� äVQOJKP� 1PMÝ�
OJL��� OBUP� QB� TF� KF� OBOK� MF� PCSOJM� äVQOJKTLJ� VQSB�
WJUFMK� 4JNPO� ,PSEJÝ� <$PSEJTDI>�� ;BUP� KF� +BCBDJO
OBEÝLPGB�"UUFNTB� [BQSPTJM�OBK�QSJQSBWJ� JOÝUSVNFOU
o� MJTUJOP� OB� QPEMBHJ� LBUFSF� CJ� QBUSPO� ,BSM� CBSPO
"QGBMUSFS� J[WÐEFM� QSF[FOUBDJKP���� %P� OKF� P¦JUOP� OJ
QSJÝMP� TBK� KF�CJM�4JNPO�,PSEJÝ�OBUP� äVQOJKTLJ� WJLBS
PE�����NBSDB������QB�EP�MFUB���������.BSUJO�+PäFG

�� 1SBW�UBN�TUS����������
�� 1SBW�UBN�TUS������
�� /À"-�À"-�ÇVQOJKF�Ý������,PMFHJBUOJ�LBQJUFMK�HPSJÝLFNV

OBEÝLPGV�,BSMV�"UUFNTV�/PWP�NFTUP������������
�� 5BLP� KF�NPHP¦F� SB[CSBUJ� J[� QSJQJTB�OB� WSIOKFN� SPCV� QSFE�

IPEOP�OBWFEFOFHB�EPLVNFOUB�
�� %PMJOBS�1SPÝUJ�TUS������
�� .BSUJO� +PäFG� +BCBDJO� KF� CJM� W� MFUJI� ����o����� OPWPNFÝLJ

QSPÝU�
�� -FUB� ����� KF� CJMP� W� ISJCPWJUJ� äVQOJKJ� ��� IJÝ� W� OKJI� QB� KF

TUBOPWBMP� ��� ESVäJO�� TLVQBK� ���� EVÝ�� 7� EVIV� KPäFGJOTLJI
SFGPSN� TP� KJ� OBNFSBWBMJ� J[� TWJCFOTLF� äVQOJKF� QSJESVäJUJ� ÝF
)VEF� 3BWOF� JO�(MJOFL� o� ��� EVÝ� VTUBOPWJUFW� MPLBMOF� LB�
QMBOJKF�OB�5FQBI�QB� KF� äVQOJL�.BSUJO�.BSLVÝB�PETWFUPWBM
[BSBEJ� QSFNBKIOFHB� ÝUFWJMB� WFSOJLPW� JO� CMJäJOF� 1PMÝOJLB�
/À"-� À"-� ÇVQOJKF� Ý�� ���� $PODFOUSBUJPOT� 5BCFMMF
1PMÝOJL�������������

�� /À"-�À"-�ÇVQOJKF�Ý������.BSUJO�+��+BCBDJO�HPSJÝLFNV
OBEÝLPGV�,BSMV�"UUFNTV�/PWP�NFTUP�������������

�� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�TUS������
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.BSLVÝB� <.BSLVTTB>� KF� CJM� TQSWB� äVQOJKTLJ� WJLBS
OBUP�QB�äVQOJL�W�MFUJI�����o�������

"OUPO�1MFTLPWJ¦� KF� CJM� äVQOJL� PE� MFUB� ����� EP
TWPKF� TNSUJ� ���� GFCSVBSKB� �������� 4UBMOP� KF� NPSBM
QSPTKB¦JUJ�[B�GJOBO¦OP�EPQPMOJUFW�LPOHSVF����/B[BE�
OKF� KF� [BSBEJ� CPMF[OJ� HMBWF� QPMFUJ� ����� [BQSPTJM� [B
QPNP¦� QPNMBEJ� ����� QB� KF� QPTUBM� QPWTFN� OFTQP�
TPCFO� [B� PQSBWMKBOKF� äVQOJÝLF� TMVäCF�� ;BLVQOJL
TWJCFOTLFHB� HPTQPTUWB� .BUFK� +BHFS� KF� TLVQBK� T
LMKV¦BSKJ�QBUSPOB�'FMJLTB�CBSPOB�"QGBMUSFSKB�[BQSPTJM
OBK�LOF[POBEÝLPGJKTLFNV�PSEJOBSJBUV�EB�TPHMBTKF�EB
CJ�W�QPNP¦�CPMOFNV�äVQOJLV�TNFM�OBTUBWJUJ�LBQMB�
OB� LJ� CJ� CJM� ILSBUJ� VQSBWJUFMK� äVQOJKF�� 4QSWB� TP� OB
PSEJOBSJBUV�OBNFSBWBMJ� OBTUBWJUJ� äJSPWTLFHB�LBQMBOB
(BÝQFSKB�(SBÝJ¦B� LJ� KF� CJM� äF� QPQSFK� QPMÝOJÝLJ� LB�
QMBO� OB[BEOKF� QB� TP� TF� PEMP¦JMJ� [B� "OESFKB� 4UFH�
OFSKB��,P� KF�LPU�VQSBWJUFMK�QSJÝFM�OB�1PMÝOJL� KF�OB�
MFUFM�OB�UFäBWF�TBK�NV�äVQOJL�1MFTLPWJ¦�OJ�IPUFM�J[�
SP¦JUJ� EPIPELPW� [BUBLOJMP� QB� TF� KF� UVEJ� QSJ� TUB�
OPWBOKV�� 5BLP� TP�NPSBMJ� JTLBUJ� OPWFHB� EVIPWOJLB
LJ� CJ�NBÝFWBM� WTBK� PC� OFEFMKBI� JO� QSB[OJLJI���� ;B�
EFWP� KF�[BLMKV¦JMB� ÝFMF�1MFTLPWJ¦FWB� TNSU��0E����EP
���� NBSDB� ����� KF� äVQOJKP� VQSBWMKBM� TWJCFOKTLJ
LBQMBO�"OUPO�(PSJÝFL���

1PUFN�LP� KF� MFUB������ äVQOJKB�1PMÝOJL�QSFÝMB� J[
HPSJÝLF� W� MKVCMKBOTLP� OBEÝLPGJKP� TP� TF� QSF[FOUBDJKF
äVQOJLPW�PEWJKBMF�OB�SFMBDJKJ�TFOJPS�SPECJOF�"QGBMUSFS
o� LOF[POBEÝLPGJKTLJ� PSEJOBSJBU�� ÇVQOJÝLJ� LPOLVS[
P[JSPNB� J[CPS�äVQOJÝLJI�LBOEJEBUPW� J[NFE�LBUFSJI
OBK� CJ� QBUSPO� QSFEMBHBM� OBKQSJNFSOFKÝFHB� KF� QPTMFK
OBNFTUP� OPWPNFÝLFHB� LBQJUMKB� J[WBKBM� MKVCMKBOTLJ
LOF[P	OBE
ÝLPGJKTLJ�PSEJOBSJBU��5B�KF�����NBSDB�����
QBUSPOB� 'FMJLTB� CBSPOB�"QGBMUSFSKB� [BQSPTJM� OBK� [B
OPWFHB�äVQOJLB�QSFEMBHB�"OUPOB�;VQBO¦J¦B��#BSPO
KF�QSF[FOUBDJKP�QPEQJTBM�äF����BQSJMB�;VQBO¦J¦�QB� KF
CJM����BQSJMB������[B�QPMÝOJÝLFHB�äVQOJLB�LBOPOJ¦OP
VNFÝ¦FO� W� ÀFOUSVQFSUV���� ÇVQOJLPWBM� KF� EP� TWPKF
TNSUJ� ���� OPWFNCSB� ������1SFK� KF� CJM� PE� MFUB� ����
TBDFMBO�W�HSBÝ¦JOJ��SOJ�1PUPL����ÀLPGJKTLJ�LPO[JTUPSJK
KF� QP�;VQBO¦J¦FWJ� TNSUJ� [B� äVQOJKTLFHB� VQSBWJUFMKB
JNFOPWBM�ÝNBSTLFHB�CFOFGJDJBUB�-VLB�,PQPSDB�HPT�
QPEBSTLB�VQSBWB� äVQOJKTLF�OBEBSCJOF���QB�OBK�CJ� TF

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� /À"-�À"-�ÇVQOJKF� Ý�� ����"OUPO�1MFTLPWJ¦� OBEÝLPGJK�

TLFNV�PGJDJKV�1PMÝOJL������������
�� /À"-� À"-� ÇVQOJKF� Ý�� ���� "OUPO� 1MFTLPWJ¦� OBEÝLP�

GJKTLFNV�PGJDJKV�1PMÝOJL��������������.BUFK� +BHFS� JO� LMKV�
¦BSKJ� 'FMJLTV�"QGBMUSFSKV� 1PMÝOJL� ���� ��� ������ ,OF[POBE�
ÝLPGJKTLJ� PSEJOBSJBU� "OESFKV� 4UFHOFSKV� -KVCMKBOB� ���� ��
������ "OESFK� 4UFHOFS� LOF[POBEÝLPGJKTLFNV� PSEJOBSJBUV
-KVCMKBOB�������������

�� /À"-�À"-�ÇVQOJKF�Ý������,OF[POBEÝLPGJKTLJ�PSEJOBSJBU
EFäFMOFNV�HMBWBSTUWV�-KVCMKBOB������������ÝU��������

�� /À"-�À"-�ÇVQOJKF�Ý������,OF[POBEÝLPGJKTLJ�PSEJOBSJBU
'FMJLTV�"QGBMUSFSKV�-KVCMKBOB�������������ÝU����������'F�
MJLT� "QGBMUSFS� LOF[POBEÝLPGJKTLFNV� PSEJOBSJBUV� -KVCMKBOB
��� ��� ������ ,OF[POBEÝLPGJKTLJ� PSEJOBSJBU� "OUPOV� ;VQBO�
¦J¦V�-KVCMKBOB������������ÝU���������

�� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�TUS������
�� $FSLWFOP�QSFNPäFOKF�OB�äVQOJKBI�TF�KF�OFLEBK�EFMJMP�OB�EWB

[B�PCEPCKF�J[QSB[OKFOFHB�äVQOJKTLFHB�TFEFäB�[BVQBMB
QBUSPOV� JO�LMKV¦BSKFN��5BLP� KF� [BIUFWBM� MBTUOJL�EP�
NB¦FHB� HPTQPTUWB� ,MFWJÝ¦F� "OUPO� (PMMNBZFS�
0LSPäOB� JOUFOEFODB� KF�CJMB�NOFOKB�OBK� TF�¦JN�QSFK
OBTUBWJ� EVIPWOJL� LJ� CJ� QSFW[FM� UVEJ� HPTQPEBSTLP
VQSBWP�äVQOJKF��5PEB�����EFDFNCSB�[BSBEJ�QPNBOK�
LBOKB� EVIPWÝ¦JOF� OB� 1PMÝOJLV� ÝF� WFEOP� OJ� CJMP
äVQOJKTLFHB� VQSBWJUFMKB��;BUP� KF� PSEJOBSJBU� PLSPäOJ
JOUFOEFODJ�QSFEMBHBM�EB�CJ�TF�UBLPK�J[WFEFM�SB[QJT�[B
J[QSB[OKFOP� äVQOJKP�EB�CJ�OB� UB�OB¦JO�IJUSFKF�QSJÝMJ
EP�VTUSF[OFHB�äVQOJÝLFHB�LBOEJEBUB����5VEJ�QBUSPOV
"QGBMUSFSKV�TF�OJ�[EFMP�TNJTFMOP�EB�CJ�CJM�MF�[B�OFLBK
UFEOPW�VQSBWJUFMK�HPTQPEBSTLJI�[BEFW��/B� SB[QJT� TUB
TF� QSJKBWJMB� EWB� QSPTJMDB�� ÀLPG� "OUPO� ,BW¦J¦� KF� ��
GFCSVBSKB� ����� MBTUOJLV�(SNB¦� JO� QBUSPOV� äVQOJKF
1PMÝOJL� EVIPWOJLV� &SOFTUV� CBSPOV� "QGBMUSFSKV
TQPSP¦JM� EB� KF� QSJNFSOFKÝJ� +PäFG�.BSUJO�"OUPO¦J¦
[BUP�HB� KF�QBUSPO� UBLPK�QSFEMPäJM�W�QPUSEJUFW����"O�
UPO¦J¦� KF� äVQOJLPWBM� PE� ��� GFCSVBSKB� ����� EP� ���
KBOVBSKB� ����� LP� KF� SFTJHOJSBM��/BUP� KF� ����NBSDB
QPTUBM�TBDFMBO�QSJ�&SOFTUPWFN�OF¦BLV�"MPK[V�CBSPOV
"QGBMUSFSKV�OB�,SJäV�QSJ�,PNFOEJ���LJ�KF�QP�TUSJ¦FWJ
TNSUJ�MFUB������QPTUBM�MBTUOJL�(SNB¦�

������������������������������������������������
EFMB�� 1SWJ� EFM� KF� QSFETUBWMKBMP� QSFNPäFOKF� LJ� KF� CJMP� MBTU
EPUJ¦OF� DFSLWF� 	MBU�� GBCSJDB� FDDMFTJBF
� JO� KF� TMVäJMP� [B�OKFOP
W[ESäFWBOKF��6QSBWMKBMP�HB�KF�U��J��DFSLWFOP�QSFETUPKOJÝUWP�LJ
TP� HB� TFTUBWMKBMJ� äVQOJL� QBUSPO� JO� WTBK� EWB� LMKV¦BSKB� o� OB�
WBEOP� VHMFEOB� ¦MBOB� TPTFTLF�� %SVHJ� EFM� QSFNPäFOKB� KF
QSFETUBWMKBMB� äVQOJKTLB� OBEBSCJOB� 	MBU�� QSBFCFOEB� OFN�
1GSàOEF
�LJ�KF�TMVäJMB�[B�W[ESäFWBOKF�WTBLPLSBUOFHB�äVQOJLB�
;�OKP�KF�äVQOJL�SFMBUJWOP�QSPTUP�SB[QPMBHBM��1POFLPE�TP�QSJ
DFSLWBI�PCTUBKBMJ� UVEJ�CFOFGJDJKJ�LJ�TP�TMVäJMJ�[B�W[ESäFWBOKF
CFOFGJDJBUPW�� ;FMP� QPEPCOP� OBEBSCJOTLFNV� QSFNPäFOKV� KF
CJMP�UVEJ�TBNPTUBOTLP�QSFNPäFOKF�LJ�KF�QSJQBEBMP�SB[MJ¦OJN
DFSLWFOJN� SFEPWPN� LPOHSFHBDJKBN� JO� ESVäCBN�� 1PTFCOP
TLVQJOP�DFSLWFOFHB�QSFNPäFOKB�QB�TP�QSFETUBWMKBMF�DFSLWFOF
	EVIPWOF
� VTUBOPWF�� 4MVäJMF� TP� ÝUFWJMOJN� DFSLWFOJN�OBNF�
OPN�JO�TP�CJMF�WF¦JOPNB�[WF[BOF�T�DFSLWFOJNJ�CFOFGJDJKJ�BMJ
GBCSJLBNJ��.BÝOF� VTUBOPWF� TP� CJMF� QPWF[BOF� [� PCIBKBOKFN
TW�� NBÝ� [B� VNSMF� 	OQS�� VTUBOPWOF� TW�� NBÝF� BOJWFSTBSJKJ� o
PCMFUOJDF� ���
� ÝUFWJMOF� VTUBOPWF� QB� TP� CJMF� OBNFOKFOF� [B
W[ESäFWBOKF�WF¦OF� MV¦J� JO�[B� SB[TWFUMKBWP�DFSLWF��7� UFI�QSJ�
NFSJI� VTUBOPWB� OJ� CJMB� TBNPTUPKOB� QSBWOB� PTFCB� JO� TF� KF
NPSBMB� VQSBWMKBUJ� MP¦FOP� PE� DFSLWFOFHB� JO� OBEBSCJOTLFHB
QSFNPäFOKB��;B�J[PCSBäFWBMOF�JO�EPCSPEFMOF�VTUBOPWF�KF�LB�
OPOTLP�QSBWP�QPTUBWMKBMP�QPTFCOB� EPMP¦JMB��/B[JW� xLMKV¦BSj
OJNB� OPCFOF� [WF[F� T� LMKV¦J� EPUJ¦OF� DFSLWF� QB¦� QB� T� LMKV¦J
DFSLWFOF� CMBHBKOF� o� TLSJOKJDF�� 7� TUBSJI� ¦BTJI� TP� äVQOJL� JO
LMKV¦BSKB�OBWBEOP� W� KBOVBSKV� EFMBMJ� MFUOJ� PCSB¦VO� DFSLWFOJI
EPIPELPW�JO�J[EBULPW�	MBU��SBUJP
��;B�UP�QSJMPäOPTU�TP�PEQSMJ
TLSJOKJDP� LJ� KF� CJMB� [BLMFOKFOB� T� USFNJ� LMKV¦BWOJDBNJ�� 7TBL
¦MBO�DFSLWFOFHB�QSFETUPKOJÝUWB� KF� JNFM� TWPK�LMKV¦FL� [BUP� TP
TLSJOKJDP�MBILP�PEQSMJ�MF�PC�OBW[P¦OPTUJ�WTFI�USFI�

�� /À"-�À"-�ÇVQOJKF�Ý������ÀLPGJKTLJ�LP[JTUPSJK�-VLJ�,P�
QPSDV� -KVCMKBOB� ��� ���� ����� ÝU�� ����� ÀLPGJKTLJ� LP[JTUPSJK
'SBODV�1VOHFSUOJLV�-KVCMKBOB�������������ÝU�������"OESFK
(PMMNBZFS� PLSPäOJ� JOUFOEFODJ� -KVCMKBOB� ���� ���� �����
0LSPäOB� JOUFOEFODB�/PWP�NFTUP� ÝLPGJKTLFNV� PSEJOBSJBUV
/PWP�NFTUP���������������ÀLPGJKTLJ�LPO[JTUPSJK�PLSPäOJ�JO�
UFOEFODJ�/PWP�NFTUP�-KVCMKBOB��������������

�� /À"-�À"-�ÇVQOJKF�Ý������&SOFTU�"QGBMUSFS�ÝLPGJKTLFNV
PSEJOBSJBUV�(SNB¦F�������������ÀLPG�"OUPO�,BW¦J¦�&SOF�
TUV�"QGBMUSFSKV�-KVCMKBOB������������ÝU�������

�� /À"-�À"-�ÇVQOJKF� Ý�� ���� +PäFG�"OUPO¦J¦� ÝLPGJKTLFNV
PSEJOBSJBUV�,SJä�������������
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%PQJT�QBUSPOB�&SOFTUB� CBSPOB�"QGBMUSFSKB� ÝLPGJKTLFNV
PSEJOBSJBUV� HMFEF� OFQPUSFCOPTUJ� OBTUBWJUWF� [BWBTOFHB
äVQOJKTLFHB�VQSBWJUFMKB�

,OF[PÝLPGJKTLJ�PSEJOBSJBU�KF�[B�äVQOJKTLFHB�VQSB�
WJUFMKB�W�EVIPWOJI�[BEFWBI�QPOPWOP�JNFOPWBM�ÝNBS�
TLFHB�CFOFGJDJBUB�-VLB�,PQPSDB�QBUSPOB�"MPK[B�CB�
SPOB� "QGBMUSFSKB� QB� OBQSPTJM� EB� CJ� QSFW[FM� HPTQP�
EBSTLP�VQSBWP�äVQOJKTLF�OBEBSCJOF��*OUFSLBMBS���OBK
CJ�ÝFM�LBS�OB�SB¦VO�WFSTLFHB�TLMBEB�LBS�KF�LB[BMP�OB
TMBCP�HNPUOP� TUBOKF� QPMÝOJÝLF� äVQOJÝLF� OBEBSCJOF�
,PQPSD� QB� OJ� CJM� TQPTPCFO� [B� HPTQPEBSTLP� VQSBW�
MKBOKF� OBEBSCJOF� [BUP� KF� PSEJOBSJBU� QBUSPOB� QP[WBM
OBK� QPIJUJ� T� QSFEMPHPN� [B� OPWFHB� äVQOJLB� EB� CJ
NPHFM�CJUJ�OBTUBWMKFO�EP�TW��+VSJKB�	����BQSJMB
�LP�TP
TF� EFMBMJ� MFUOJ� PCSB¦VOJ� DFSLWFOJI� GJOBOD� [MBTUJ� JO�
UFSLBMBSKFW�� %FKBOTLP� KF� QPUFN� äVQOJKP� VQSBWMKBM
TWJCFOTLJ�LBQMBO� +PäFG�1PMJ¦BS� QBUSPO�"QGBMUSFS� QB
TF�KF�QP�HSNBÝLFN�PTLSCOJLV�.BUPÝJ¦V�äFMFM�[OFCJUJ
HPTQPEBSTLF�VQSBWF��1SFWBMJUJ� KP� KF� äFMFM� LBS�OB� [B�
LVQOJLB� TWJCFOTLFHB�HPTQPTUWB� JO�OB�LBQMBOB�1PMJ�
¦BSKB�� 0LSPäOJ� VSBE� KF� QBUSPOV� OBSP¦JM� OBK� QPUFN

�� *OUFSLBMBS�KF�CJM�EPIPEFL�W�PCEPCKV�J[QSB[OKFOFHB�CFOFGJDJKB
BMJ�OBEBSCJOF�

QPTLSCJ� [B� VTUSF[OFHB� VQSBWJUFMKB� JO� [B� EPIPELF
SFTJHOJSBOFNV�äVQOJLV�"OUPO¦J¦V���

7NFT� OBK� CJ� TF� [HPEJM� UBLUJ¦OJ� QSFOPT� TFOJPSBUB
[OPUSBK�SPECJOF�"QGBMUSFS�LBS�QB�[BOJLBKP�QSJIPEOKF
QSF[FOUBDJKF�� "MPK[� CBSPO� "QGBMUSFS� KF� OBNSF¦� LPU
xOBNFTUOJLj�W�(SBEDV�äJWF¦FHB�QBUSPOB� +BOF[B�/F�
QPNVLB� CBSPOB� "QGBMUSFSKB� ���� NBSDB� ����� [B
OPWFHB�QPMÝOJÝLFHB�äVQOJLB�QSFEMBHBM�#MBäB�-VÝJOP�
,BQJUVMBSOJ� LPO[JTUPSJK� LJ� KF� ÝLPGJKP� WPEJM� [B� ¦BTB
J[QSB[OKFOFHB�ÝLPGJKTLFHB�TFEFäB�QP�TNSUJ�ÝLPGB�"O�
UPOB�,BW¦J¦B�KF�OPWFHB�äVQOJLB�VNFTUJM�[�EFLSFUPN
EBUJSBOJN����BQSJMB�������0C�QSJNPQSFEBKJ�äVQOJKF�KF
CJM� ���� BQSJMB� OBQSBWMKFO� UVEJ� JOWFOUBS���� ÇVQOJL
-VÝJOB�KF�UBLPK�[B¦FM�[�OFEFMKTLP�ÝPMP�[B�PUSPLF��-FUB
�����KF�CJMP�W�äVQOJKJ�����IJÝ�ÝUFMB�QB�KF�����EVÝ��/B
1PMÝOJLV� KF�-VÝJOB�PTUBM�EP�����PLUPCSB������LP� KF
PEÝFM�[B�äVQOJLB�W�#FMP�$FSLFW��ÇVQOJKTLJ�VQSBWJUFMK
KF�CJM�[B�OKJN�EP�TW��1FUSB�o����� KVOJKB������.BUFWä
1SJNPäJ¦���TUSJD�QP[OFKÝFHB�MKVCMKBOTLFHB�LOF[PÝLP�
GB�ES��+BOF[B�;MBUPVTUB�1PHB¦BSKB�

1SBWJ� QBUSPO� KF� W� SFTOJDJ� ÝF� OBQSFK� PTUBM� "MPK[
CBSPO�"QGBMUSFS�LJ�KF�����NBSDB������[B�QPMÝOJÝLFHB
äVQOJLB�QSF[FOUJSBM�+FSOFKB�.àMMFSKB��6NFÝ¦FO�KF�CJM
���� BQSJMB� ������� äVQOJLPWBM� QB� KF� EP� KVMJKB� ����
LP� TF� KF�VQPLPKJM��7� äVQOJKJ� KF� PTUBM� EP� TWPKF� TNSUJ
����EFDFNCSB������

%OF� ��� NBKB� ����� KF� LOF[PÝLPGJKTLJ� PSEJOBSJBU
QPMÝOJÝLP�äVQOJKP� SB[HMBTJM� [B� J[QSB[OKFOP� JO�NPSF�
CJUOF�QSPTJMDF�QPWBCJM�OBK� TF�QSJKBWJKP�OB�LPOLVS[OJ
SB[QJT�JO�QSFEMPäJKP�QSPÝOKF�QBUSPOBUOFNV�HPTQPTUWV
(SNB¦F�� %OF� ���� KVOJKB� ����� KF� [B� QPEFMJUFW� J[�
QSB[OKFOF� äVQOJKF� [BQSPTJM� ÝNBSTLJ� LBQMBO� .BUFWä
5BW¦BS����1PQSFK�HB�KF�QBUSPOV�NPSBM�LPU�TQPTPCOFHB
LBOEJEBUB�QSFEMPäJUJ�UVEJ�PSEJOBSJBU�TBK�HB� KF�QBUSPO
3VEPMG� CBSPO�"QGBMUSFSO� QSF[FOUJSBM� äF� ��� KVOJKB��
UPSFK�ÝUJSJ�EOJ�QSFE�WMPäJUWJKP�VSBEOF�QSPÝOKF��5BW¦BS
KF�CJM�QPMÝOJÝLJ�äVQOJL�PE���� KVMJKB������EP����� TFQ�
UFNCSB������LP�KF�PEÝFM�[B�äVQOJLB�W�,PNFOEP���

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� ,BQJUVMBSOJ� LPO[JTUPSJK
PLSPäOFNV� VSBEV� -KVCMKBOB� ���� ��� ����� ÝU�� ���� ,BQJ�
UVMBSOJ� LPO[JTUPSJK� "MPK[V� "QGBMUSFSKV� -KVCMKBOB� ���� ��
�����ÝU��������0LSPäOJ�VSBE�"MPK[V�"QGBMUSFSKV�/PWP�NF�
TUP�������������ÝU�������

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� "MPK[� "QGBMUSFS� LBQJUVMBS�
OFNV� LPO[JTUPSJKV� -KVCMKBOB� ���� ��� ������ ,BQJUVMBSOJ
LPO[JTUPSJK�EFLSFU�[B�#MBäB�-VÝJOP�-KVCMKBOB������������ÝU�
������*OWFOUBS�1PMÝOJL�������������

�� 1PLPSO�#FTOJDB�QSJ�,SBOKV�TUS������
�� /À"-�À"-�ÇVQOJKF� Ý������"MPK[�"QGBMUSFS� ÝLPGV�"MPK�

[JKV�8PMGV�-KVCMKBOB��������������ÀLPGJKTLJ�PSEJOBSJBU�EF�
LSFU�[B�+FSOFKB�.àMMFSKB�-KVCMKBOB�������������ÝU�������

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� ,OF[PÝLPGJKTLJ� PSEJOBSJBU
PLSPäOJDB�EFLBOJKBN�-KVCMKBOB������������ÝU����������.B�
UFWä� 5BW¦BS� JNFUOJLV� HPTQPTUWB� (SNB¦F� ÀNBSUOP� ���� ��
�����

�� /À"-�À"-�ÇVQOJKF� Ý�� ���� *[KBWB�3VEPMGB�"QGBMUSFSOB
-KVCMKBOB������������

�� /À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�EF�
LSFU� [B�.BUFWäB�5BW¦BSKB�-KVCMKBOB� ��� ��� ����� ÝU�� �����
,OF[PÝLPGJKTLJ� PSEJOBSJBU� EFäFMOJ� WMBEJ� -KVCMKBOB� ���� ��
�����
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1BUSPO�3VEPMG�CBSPO�"QGBMUSFSO�QP�QSFNFTUJUWJ�.BUFKB�5BWWBSKB�[B�OPWFHB
äVQOJLB�äVQOJKF�1PMÝOJL�J[NFE�QSPTJMDFW�QSFEMBHB�MPLBMOFHB�LBQMBOB�J[�ÀFOUPäCPMUB�'SBODB�#FSHBOUB�

"MPK[� CBSPO� "QGBMUSFS� LPU� [BTUPQOJL� QBUSPOB� +BOF[B
/FQ��CBSPOB�"QGBMUSFSKB�LBQJUVMBSOFNV�LPO[JTUPSJKV�[B
OPWFHB�QPMÝOJÝLFHB�äVQOJLB�QSFEMBHB�#MBäB�-VÝJOP�

,POLVS[OJ�SB[QJT�[B�OPWFHB�äVQOJLB�KF�USBKBM�PE
����BQSJMB�EP�����NBKB�������0SEJOBSJBU� KF�QBUSPOV
LPU�OBKQSJNFSOFKÝFHB�LPNQFUFOUB���QSFEMBHBM�'SBO�
¦JÝLB�4FSBGJOB�#FSHBOUB��4�QSFEMBHBOJN�LBOEJEBUPN
TF�KF�TUSJOKBM�UVEJ�QBUSPO�3VEPMG�CBSPO�"QGBMUSFSO�JO
HB� ���� KVOJKB� ����� QSF[FOUJSBM�� #FSHBOU� KF� CJM� JNF�
OPWBO� [B� äVQOJLB� ���� TFQUFNCSB� ����� äVQOJLPWBM
QB�KF�EP�TWPKF�TNSUJ����NBKB���������;B�OKJN�KF�CJM
äVQOJKTLJ� VQSBWJUFMK� TWJCFOTLJ� LBQMBO�.BUJKB� "CTFD
PE�����NBKB� EP� ���� KVMJKB� ������;B� TWPKP� TMVäCP� KF
[BIUFWBM� QPQMB¦JMP� ��� HPMEJOBSKFW� BWTUSJKTLF� WFMKBWF
JOUFSLBMBSOFHB�QSJIPELB�PE�����HPMEJOBSKFW����LSBK�
DBSKFW�WSFEOJI�MFUOJI�OBEBSCJOTLJI�EPIPELPW���

1P�EPMP¦CBI�UFEBOKFHB�LBOPOTLFHB�QSBWB�KF�NP�
SBM�QBUSPO� J[WFTUJ�QSF[FOUBDJKP�W� ÝFTUJI� UFEOJI� TJDFS
KF�QPEFMJUFW�äVQOJKF�QSJQBEMB�ÝLPGV��"OESFK�1FUFL�KF

�� ,PNQFUFOU�KF�CJM�QSPTJMFD�[B�SB[QJTBOP�NFTUP�äVQOJLB�
�� /À"-� À"-� ÇVQOJKF� Ý�� ���� ,OF[PÝLPGJKTLJ� PSEJOBSJBU

HPTQPTUWV�(SNB¦F�-KVCMKBOB�������������ÝU���������3VEPMG
"QGBMUSFSO� LOF[PÝLPGJKTLFNV� PSEJOBSJBUV� (SNB¦F� ���� ��
������ ,OF[PÝLPGJKTLJ� PSEJOBSJBU� EFLSFU� [B� 'SBO¦JÝLB� #FS�
HBOUB�-KVCMKBOB�������������ÝU����������%FLBOJKB�ÀNBSUOP
LOF[PÝLPGJKTLFNV� PSEJOBSJBUV� ÀNBSUOP� QSJ� -JUJKJ� ��� ��
�����ÝU�����

�� /À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�EF�
LBOJKTLFNV�VSBEV�ÀNBSUOP�-KVCMKBOB������������ÝU��������
%FäFMOJ� QSFETFEOJL�LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�-KVCMKB�
OB� ��� ��� ����� ÝU�� ������ .BUJKB� "CTFD� LOF[PÝLPGJKTLFNV
PSEJOBSJBUV�ÀNBSUOP�������������
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LPU� FEJOJ� LBOEJEBU� [B� QPMÝOJÝLP� äVQOJKP� QBUSPOB
[BQSPTJM����NBKB�������3VEPMG�CBSPO�"QGBMUSFSO�HB�KF
QSF[FOUJSBM� ��� KVMJKB� ����� EFLSFU� P� JNFOPWBOKV� [B
äVQOJLB� QB� KF� PSEJOBSJBU� J[EBM� ���� KVMJKB�� 1FUFL� KF
äVQOJLPWBM�EP�����OPWFNCSB���������ÇVQOJKP� KF�[B
OKJN� PE� ���� OPWFNCSB� ����� EP� ���� KVOJKB� ����
VQSBWMKBM�CJWÝJ�LBQMBO�J[�4W��,SJäB�	(BCSPWLF
�+FSOFK
;VQBOD� TBK� TF� OB� SB[QJT� OJ� QSJKBWJM� OPCFO�QSPTJMFD�
;BSBEJ� UFäBWOFHB� EFMB� OB� ISJCPWJUJ� äVQOJKJ� KF� ���
BQSJMB������[BQSPTJM�[B�QSFNFTUJUFW�W�.PUOJL����;B
;VQBODFN�KF�CJM�PE���� KVMJKB������EP���� KVMJKB�����
äVQOJKTLJ�VQSBWJUFMK� UVEJ� +BLPC�.M��1PLPSO��%FLSFU
NV�KF�PSEJOBSJBU� J[EBM�äF����� KVOJKB�������/B�1PMÝ�
OJLV�TJ�KF�OBLPQBM�IVEP�SFWNBUJ¦OP�CPMF[FO���

+BOF[�/FQPNVL� 	*WBO
�(MPCFMOJL� KF� CJM� OBKQSFK
äVQOJKTLJ�VQSBWJUFMK�PE�����KVMJKB������EP����BWHVTUB
������ ,FS� OJ� CJMP� JOUFSFTFOUPW� KF� CJMB� QPMÝOJÝLB
äVQOJKB�����BQSJMB������QPOPWOP�SB[QJTBOB��/B�LPO�
LVS[OJ�SB[QJT�TF�KF�QSJKBWJM� MF�(MPCFMOJL��1BUSPO�3J�
IBSE� CBSPO� "QGBMUSFSO� HB� KF� QSF[FOUJSBM� ��� KVMJKB
����� NFTFD� EOJ� QP[OFKF� QB� KF� LOF[PÝLPG� +BLPC
.JTTJB�PC�LBOPOJ¦OJ�VNFTUJUWJ�QPEQJTBM�ÝF�äVQOJÝLJ
EFLSFU����(MPCFMOJL�KF�äVQOJLPWBM�EP�����KVMJKB������
;� WFMJLP� HPSF¦OPTUKP� äSUWBNJ� JO� OBQPSPN� KF� CJMB
MFUB� ����� EPHSBKFOB� OPWB� äVQOJKTLB� DFSLFW� -VSÝLF
.BUFSF�#PäKF��1SPSB¦VO�KF�[OBÝBM��������LSPO��%B�
SPWBMJ�TP��DFTBS������LSPO�QBUSPO�����LSPO�OFLBUFSJ
JNFOJUOFäJ�QP�����LSPO� BMJ�NBOK� QSFPTUBMF� TUSPÝLF
QB� TP� QPLSJMJ� MKVEKF� T� QSJTQFWLJ� JO� [� EFMPN�� ,MKVC
WTFNV�KF�PTUBMP������LSPO�EPMHB�WFMJLP�EFOBSKB�QB
TP�NPSBMJ� ÝF� [CSBUJ� [B� OPWP� DFSLWFOP� PQSFNP� 	PM�
UBSKF�QSJäOJDP����
��7SFEOPTU�HSBEOKF�TLVQBK�[�PQSF�
NP� KF� OB� LPODV� OBSBTMB� OB� PLPMJ� ������� LSPO���
(SBEOKP�OPWF�äVQOJKTLF�DFSLWF�KF�HPTQPTUWP�(SNB�
¦F�QPEQSMP�MF�T�TJNCPMJ¦OJN�[OFTLPN�����LSPO�QSBW
UBLP�QB�W�MFUJI�����o�����OJ�TPEFMPWBMP�QSJ�HSBEOKJ
OPWFHB�ÝPMTLFHB�QPTMPQKB�TBK�[B�UP�J[�OBTMPWB�QPWF�
¦BOFHB� ÝUFWJMB� QSFCJWBMTUWB� LPU� TNP� äF� PNFOJMJ� OJ
CJMP� QSBWOF� QPEMBHF�� 7FSKFUOP� KF� UVEJ� UP� CPUSPWBMP

�� /À"-�À"-�ÇVQOJKF�Ý������"OESFK�1FUFL�HPTQPTUWV�(S�
NB¦F� ÀLPDKBO� ��� ��� ������ ,WBMJGJLBDJKTLB� UBCFMB� "OESFKB
1FULB� -KVCMKBOB� ���� ��� ������ 3VEPMG� "QGBMUSFSO� LOF[P�
ÝLPGJKTLFNV�PSEJOBSJBUV�,SVQB� ��� ��� ������,OF[PÝLPGJKTLJ
PSEJOBSJBU�EFLSFU�[B�"OESFKB�1FULB�-KVCMKBOB������������
ÝU��������

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� %FLBOJKTLJ� VSBE� ÀNBSUOP
LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�ÀNBSUOP�������������ÝU�����
+FSOFK�;VQBOD�LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�1PMÝOJL�������
������/À"-�����Ý������1PMÝOJL�D�

�� /À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�EF�
LSFU� [B� +BLPCB� 1PLPSOB� -KVCMKBOB� ���� ��� ������ /PUB
EFäFMOFHB� QSFETFEOJLB� -KVCMKBOB� ��� ��� ����� ÝU�� ������
1PLPSO�#FTOJDB�QSJ�,SBOKV�TUS������

�� /À"-�À"-�ÇVQOJKF�Ý������,WBMJGJLBDJKTLB�UBCFMB�[B�*WB�
OB�(MPCFMOJLB�-KVCMKBOB��������������,OF[PÝLPGJKTLJ�PSEJ�
OBSJBU�HPTQPTUWV�(SNB¦F�-KVCMKBOB�������������ÝU�������
3JIBSE�"QGBMUSFSO�LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�/PWP�NF�
UP� ��� ��� ������ ,OF[PÝLPGJKTLJ� PSEJOBSJBU� EFLSFU� [B� +BOF[B
(MPCFMOJLB�-KVCMKBOB������������ÝU�������

�� /À"-�À"-�ÇVQOJKF�Ý������ÇVQOJKTLJ�VSBE�1PMÝOJL�LOF�
[PÝLPGJKTLFNV�PSEJOBSJBUV�1PMÝOJL������������ÝU������

(MPCFMOJLPWFNV�PEIPEV�W�7JQBWP�LKFS�QB�KF�äF�MFUB
�����VNSM��/B�1PMÝOJLV�TP�[B�OKJN�PTUBMJ�EPMHPWJ�

*HOBDJK� ÇVTU� KF� [B� SB[QJTBOP� NFTUP� QPMÝOJÝLFHB
äVQOJLB�HPTQPTUWP�(SNB¦F�[BQSPTJM�����KVOJKB������
1BUSPO� 3JIBSE� CBSPO� "QGBMUSFSO� LJ� KF� CJM� UFEBK
NJOJTUSTLJ� TWFUOJL�OB�%VOBKV� HB� KF� QSF[FOUJSBM� ���
KVMJKB������LOF[PÝLPG�"OUPO�#POBWFOUVSB�+FHMJ¦�HB
KF�QPUSEJM�����KVMJKB�LBOPOJ¦OP�QB�KF�CJM�VNFÝ¦FO���
BWHVTUB��/B�1PMÝOJLV�KF�QBTUJSPWBM�EP�����TFQUFNCSB
�����LP�KF�PEÝFM�[B�äVQOJLB�W�"KEPWFD���

;B�OKJN�KF�äVQOJKP�PE�����TFQUFNCSB��������EP
���� BQSJMB� ����� VQSBWMKBM� +FSOFK� ,PWJ¦�� 1PMÝOJÝLB
äVQOJKB� KF�CJMB� UPSFK� GPSNBMOP�OF[BTFEFOB�TLPSBK���
MFU®� 7FSKFUOP� TP� UFNV� TUBOKV� CPUSPWBMF� QSFEIPEOP
PNFOKFOF� OFKBTOF� QBUSPOBUOF� SB[NFSF� W� ,SBMKFWJOJ
+VHPTMBWJKJ�� ,P� KF� CJMB� äVQOJKB� QP� EPMHJI� MFUJI� QP�

1BUSPO�3JIBSE� CBSPO�"QGBMUSFSO� LOF[PÝLPGJKTLFNV� PS�
EJOBSJBUV�[B�OPWFHB�QPMÝOJÝLFHB�äVQOJLB�QSFEMBHB�*H�
OBDJKB�ÇVTUB�

�� /À"-�À"-�ÇVQOJKF� Ý�� ���� *HOBDJK�ÇVTU� HPTQPTUWV�(S�
NB¦F�.PSBW¦F����� ���������3JIBSE�"QGBMUSFSO�LOF[PÝLP�
GJKTLFNV� PSEJOBSJBUV� %VOBK� ���� ��� ������ ,OF[PÝLPGJKTLJ
PSEJOBSJBU� *HOBDJKV� ÇVTUV� -KVCMKBOB� ���� ��� ������ ,OF[P�
ÝLPGJKTLJ� PSEJOBSJBU� VNFTUJUWFOJ� EFLSFU� [B� *HOBDJKB� ÇVTUB
-KVCMKBOB������������ÝU��������/À"-�����Ý������1PMÝOJL
D�

�� /À"-�À"-�ÇVQOJKF�Ý������4MVäCFOB�UBCFMB�+FSOFKB�,P�
WJ¦B�-KVCMKBOB�������������
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OPWOP� SB[QJTBOB� TF� KF� ���� GFCSVBSKB� ����� OB� LPO�
LVS[OJ� SB[QJT� QSJKBWJM� MF� äVQOJKTLJ� VQSBWJUFMK� ,PWJ¦�
ÀLPGJKTLJ� PSEJOBSJBU� KF� OBUP� ���NBSDB� ����� QBUSPOB
3JIBSEB�"QGBMUSFSOB���LJ� KF� UFEBK� äJWFM�OB�%VOBKV
[BQSPTJM�[B�QSF[FOUBDJKP�äVQOJKTLFHB�VQSBWJUFMKB�,P�
WJ¦B�[B�QPMÝOJÝLFHB� äVQOJLB��%OF�����NBSDB� KF�QB�
USPO�äFMKJ�PSEJOBSJBUB�VHPEJM�WFOEBS�KF�ÝLPG�(SFHPSJK
3PäNBO�T�QPUSEJUWJKP�[BWMB¦FWBM�EPCSP�MFUP��,PWJ¦�KF
CJM�[BUP�[B�QPMÝOJÝLFHB�äVQOJLB�LBOPOJ¦OP�VNFÝ¦FO
ÝFMF� ���� BQSJMB� �������� 5P� KF� CJMB� UVEJ� [BEOKB� QSF�
[FOUBDJKB�QPMÝOJÝLFHB�äVQOJLB�T�TUSBOJ�"QGBMUSFSKFW�o
MBTUOJLPW�HPTQPTUWB�(SNB¦F��ÇVQOJL�+FSOFK�,PWJ¦�KF
CJM� DJWJMOP�VQPLPKFO����NBSDB�������� WFOEBS�QB� KF
OB�1PMÝOJLV�PTUBM�EP�BWHVTUB������

%OF�����KVMJKB������KF�ÝLPG�(SFHPSJK�3PäNBO�[B
äVQOJKTLFHB� VQSBWJUFMKB� JNFOPWBM� 'SBODB� ,MPQ¦J¦B
LJ�QB�KF�OB�1PMÝOJL�QSJÝFM�ÝFMF����TFQUFNCSB��������
0TUBM�KF�EP�NBKB������LP�TP�HB�/FNDJ�QSFHOBMJ�OB
)SWBÝLP�

1BUSPOBUOB�CSFNFOB�HPTQPTUWB�(SNBWF

7� VWPEOFN� EFMV� TNP� PNFOJMJ� EB� TP� TJ� EP� ��
TWFUPWOF� WPKOF� QSJ� W[ESäFWBOKV� äVQOJKTLJI� DFSLWB
OBEBSCJOTLJI�JO�ÝPMTLJI�PCKFLUPW�UFS�OBLVQV�OKJIPWF
PQSFNF� TUSPÝLF� EFMJMJ� äVQOJKB� QBUSPO� JO� HPTQPTUWB�
/B¦JO�OKJIPWF�VEFMFäCF�TP�EPMP¦BMJ�OB�LPOLVSFO¦OJI
PCSBWOBWBI�LKFS�TP�TF�EPNFOJMJ� UVEJ�[B�PCMJLP�QSJ�
TQFWLB��5B� KF�CJM� MBILP�W�EFOBSKV� MFTV� HSBECFOFN
NBUFSJBMV� QSFWP[JI� UMBLJ� JQE�� (PTQPTUWP� KF� QSJ
LPOLVSFO¦OJ� PCSBWOBWJ� MBILP� OBTUPQBMP� MP¦FOP� LPU
QBUSPO� BMJ� QB� LPU� GFWEBMOJ� HPTQPE� TWPKJI� QPEMPä�
OJLPW�OB� P[FNMKV� OFLF� äVQOJKF��7� QSJNFSJI� äVQOJK
QPE� OKFHPWJN� QBUSPOBUPN� KF� HPTQPTUWP� MBILP� OB�
TUPQBMP� ILSBUJ� LPU� QBUSPO� JO� LPU� GFWEBMOJ� HPTQPE
TWPKJI�QPEMPäOJLPW�

*[�QPWFEBOFHB�TMFEJ�EB�KF�HPTQPTUWP�(SNB¦F�QSJ
LPOLVSFO¦OJI� PCSBWOBWBI� HMFEF� äVQOJKF� 1PMÝOJL
JHSBMP� EWPKOP� WMPHP�� WMPHP� QBUSPOB� JO� GFWEBMOFHB
HPTQPEB� TWPKJI� UBNLBKÝOKJI� QPEMPäOJLPW�� 7� äVQOJ�
KBI�)PUJ¦�,PMPWSBU�ÀNBSUOP�QSJ�-JUJKJ�1SJNTLPWP
7B¦F� -KVCMKBOB� o� ÀFOUQFUFS� JO� .PSBW¦F� LJ� KJI
PNFOKB�PISBOKFOP�HSBEJWP�W�"SIJWV�3FQVCMJLF�4MP�

�� /B�QSF[FOUBDJKTLFN�EPLVNFOUV�W�TMPWFOÝ¦JOJ�TF�KF�QPEQJTBM
CSF[�CBSPOTLFHB�JO�QMFNJÝLFHB�OB[JWB�

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� +FSOFK� ,PWJ¦� ÝLPGJKTLFNV
PSEJOBSJBUV� 1PMÝOJL� ���� ��� ������ 3JIBSE� "QGBMUSFSO� ÝLP�
GJKTLFNV� PSEJOBSJBUV� %VOBK� ���� ��� ������ ÀLPGJKTLJ� PSEJ�
OBSJBU� VNFTUJUWFOJ� EFLSFU� [B� +FSOFKB�,PWJ¦B�-KVCMKBOB� ���
��������ÝU�������

�� /À"-�À"-�ÇVQOJKF�Ý������.JOJTUSTUWP�QSBWEF�#FPHSBE
��� ��� ����� ÝU�� ������� ,SBMKFWTLB� CBOTLB� VQSBWB� %SBWTLF
CBOPWJOF�ÝLPGJKTLFNV�PSEJOBSJBUV�-KVCMKBOB������������ÝU�
��������

�� /À"-� À"-� ÇVQOJKF� Ý�� ���� ,SBMKFWTLB� CBOTLB� VQSBWB
%SBWTLF� CBOPWJOF� ÝLPGJKTLFNV� PSEJOBSJBUV� -KVCMKBOB� ���
���������ÝU��������������ÀLPGJKTLJ�PSEJOBSJBU�'SBODV�,MPQ�
¦J¦V� -KVCMKBOB� ���� ��� ����� ÝU�� ������ 'SBOD�,MPQ¦J¦� ÝLP�
GJKTLFNV�PSEJOBSJBUV�1PMÝOJL������������

WFOJKF� KF�OBTUPQBMP�[HPMK�LPU� GFWEBMOJ� HPTQPE� UBN�
LBKÝOKJI� QPEMPäOJLPW� UPSFK� LPU� OKJIPW� [BLPOJUJ� [B�
TUPQOJL�LJ� KF�CJM�EPMäBO�QPTLSCFUJ� EB� TP� TF�QPSBW�
OBMF�OKJIPWF�PCWF[OPTUJ�EP�EPNB¦F�äVQOJKF�

7F¦JOB� BSIJWTLFHB� HSBEJWB� HPTQPTUWB� (SNB¦F
HMFEF�DFSLWFOJI�[BEFW�LJ�HB�ISBOJ�"SIJW�3FQVCMJLF
4MPWFOJKF� TF�OBOBÝB�OB� W[ESäFWBOKF� DFSLWB� JO� ÝPM� W
QSFK�PNFOKFOJI�äVQOJKBI��(PTQPTUWB�TP�CJMB�OBNSF¦
WLMKV¦FOB� W�HSBEOKF� JO� W[ESäFWBOKF� ÝPM� [BUP� LFS� TP
CJMF�ÝPMF�QSJ�OBT�EP�MFUB������äVQOJKTLF�JO�QPE�OBE�
[PSPN�$FSLWF�

1SPCMFN� UFSF[JKBOTLF� SFGPSNF� ÝPMTUWB� QP� MFUV
����� KF� CJM� W� QPNBOKLBOKV� HNPUOJI� TSFETUFW� [B
W[ESäFWBOKF�V¦JUFMKFW�JO�ÝPMTLJI�QPTMPQJK��#SFNF�OKJ�
IPWFHB� W[ESäFWBOKB� KF� CJMP� QSFQVÝ¦FOP� äVQOJKBN
MPLBMOJN�PCMBTUFN� UFS� äVQOJKTLJN�QBUSPOPN��.BS�
TJLKF� KF� [BUP� QPVL� QPUFLBM� LBS� W�NFäOBSJKJ� BMJ� LBQ�
MBOJKJ� QPV¦FWBM� QB� KF� DFSLPWOJL� BMJ� PSHBOJTU�� 1SJ
HSBEOKJ� ÝPMTLJI� QPTMPQJK� TP� TF� TUSPÝLJ� PCJ¦BKOP� SB[�
EFMJMJ�QP�OBTMFEOKFN�LMKV¦V����äVQOJKB���HPTQPTUWB
JO���QBUSPO��#PMK� JOUFO[JWOP� TP� [B¦FMJ� HSBEJUJ�OPWF
ÝPMF�OB�,SBOKTLFN�ÝFMF�QP�MFUV�������%FäFMOB�WMBEB
TJ� KF� W� UJTUFN� PCEPCKV� TLVQBK� T� ÝLPGJKP� UVEJ� QSJ�
[BEFWBMB�[B�EWJH�V¦JUFMKTLJI�QMB¦���

(PTQPTUWP�(SNBWF�JO�W[ESäFWBOKF�äVQOJKTLJI
UFS�ÝPMTLJI�QPTMPQJK

-JCFSHB

%FäFMOJ� VSBE� KF� HSBECFOFNV�NPKTUSV� -FPQPMEV
)PGGFSKV� MFUB������PEPCSJM�QMB¦JMP� TUSPÝLPW�LJ� TP�W
MFUJI� ����� JO� �����OBTUBMJ� QSJ� HSBEOKJ� DFSLWFOJI� JO
ÝPMTLJI�QPTMPQJK�QP�äVQOJKBI�JO�MPLBMOJI�LBQMBOJKBI�
.FEOKF� KF� TPEJMB� UVEJ� KPäFGJOTLB� MPLBMOB� LBQMBOJKB
-JCFSHB�LJ�QB�KF�CJMB�LNBMV�VLJOKFOB�JO�QSJLMKV¦FOB
äVQOJKJ� ÀNBSUOP� QSJ� -JUJKJ�� �F� EPUJ¦OB� DFSLFW� W
UJTUFN�¦BTV�OJ� JNFMB�EPWPMK� MBTUOFHB�QSFNPäFOKB� KF
QSWP� QPMPWJDP� HSBECFOJI� TUSPÝLPW�NPSBM� OPTJUJ� QB�
USPO�ESVHP�QPMPWJDP�QB�[FNMKJÝLB�HPTQPTUWB�QP�ÝUF�
WJMV� LNFUJK�� /B� QPEMBHJ� UFHB� OB¦FMB� TF� KF� QSFEQP�
TUBWMKBMP� EB� CP� OB� MPLBMJKP� -JCFSHB� [B� PQSBWMKFOB
HSBECFOB� EFMB� QSJÝMP� ��� HME� ��� LS� TUSPÝLPW� PE
LBUFSJI�OBK� CJ� KJI� QPMPWJDB� 	��� HME� ��� LS
� QBEMB�OB
[FNMKJÝLB� HPTQPTUWB�� 4WPK� EFMFä� [B� QPM�LNFUJKP� KF
HPTQPTUWP� (SNB¦F� NPSBMP� OBLB[BUJ� OB� QBUSPOBUOP
HPTQPTUWP�4UJ¦OB�W�PTNJI�EOFI���

ÀNBSUOP�QSJ�-JUJKJ

(PTQPTUWP� 4MBUOB� KF� OPWPNFÝLFNV� PLSPäOFNV
VSBEV�TQPSP¦JMP�EB�KF�CJMB�[B�QPUSFCF�ÝPMF�PETWPKFOB
OBKFUB� IJÝB� W� ÀNBSUOV�� 0LSPäOJ� VSBE� KF� ��� OP�

�� 7PM¦KBL�0SJT�[HPEPWJOF�ÝPMTUWB�TUS���������o����
�� "34�"4�����Ý�����#�-JCFSHB�MPLBMJKB�0LSPäOJ�VSBE�HPT�

QPTUWV�(SNB¦F�/PWP�NFTUP�������������ÝU������
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WFNCSB������HPTQPTUWP�(SNB¦F�QPWQSBÝBM�¦F�CJ�CJ�
MP�QSJQSBWMKFOP�LPOLVSJSBUJ�[B�OBLVQ�JNFOPWBOF�IJ�
ÝF�LJ�KF�CJMB�W�LSBKV�FEJOB�QSJNFSOB�[B�J[WBKBOKF�QP�
VLB� P[JSPNB� [B� QPTUBWJUFW� OPWF� TBK� KF� CJMB� ÝPMB� W
ÀNBSUOV� QPUSFCOB���� (PTQPTUWP� (SNB¦F� KF� OFLBK
¦BTB�QSFNJÝMKFWBMP�LBUFSB�PE�QPOVKFOJI�PQDJK�CJ�CJMB
[BOK� DFOFKÝB� TBK� KF� W� äVQOJKJ� QPTFEPWBMP� LBS� ��
LNFUJK� T�QPEMPäOJLJ��;BUP� KF�'SBOD�CBSPO�"QGBMUSFS
QSFEMBHBM� OBK� TF� SFÝJUFW� OBKEF� W� TPEFMPWBOKV� T� QB�
USPOBUOJN� HPTQPTUWPN� 4UJ¦OB� UFS� [� HPTQPTUWPN
7JÝOKB�(PSB�JO�CBSPOPN�$PEFMMJKFN�LJ�TUB�W�äVQOJKJ
QSBW�UBLP�JNFMB�TWPKF�QPEMPäOJLF����0LSPäOJ�VSBE�OJ
äFMFM� PEMPäJUJ� QPTUPQLB� LPOLVSFO¦OF� QPSB[EFMJUWF
TUSPÝLPW� [BUP� KF� ���� EFDFNCSB� ����� HPTQPTUWPN
OBSP¦JM� OBK� TF� W� PTNJI� EOFI� J[KBTOJKP� HMFEF� TWPKJI
QSJTQFWLPW���

ÀPMB�KF�ÝF�OBQSFK�PTUBMB�W�OBKFUJI�QSPTUPSJI��0E���
NBKB� ����� EP� ���� PLUPCSB� ����� TP� TUSPÝLJ� OBKFN�
OJOF� [OBÝBMJ� ��� HME�� .J[BS� KF� [B� J[EFMBWP� ÝPMTLJI
LMPQJ�SB¦VOBM���HME����LS���LVCJ¦OJI�TFäOKFW�ESW�[B
PHSFWBOKF� QB� KF� TUBMP� �� HME��;B� LSJUKF� TUSPÝLPW� OB�
KFNOJOF� TP� TF� SBWOBMJ� QP� OFNÝLFN� ÝPMTLFN� [BLP�
OJLV��1PSB[EFMJMJ�OBK�CJ�TJ�KJI�W�FOBLJI�EFMJI�QBUSPO
HPTQPTUWB�JO�äVQOJKB��;B�QMB¦JMP�LMPQJ�CJ�NPSBM�QP�
TLSCFUJ�QBUSPO�TUSPÝLF�LVSKBWF�QB�OBK�CJ�TJ�W�FOBLJI
EFMJI� EFMJMB� QBUSPO� JO� HPTQPTUWB�� 1BUSPOBUOP� HPT�
QPTUWP� 4UJ¦OB� KF� OB� QPTBNF[OF� LPOLVSFO¦OF� [BWF�
[BODF�QPSB[EFMJMP�TUSPÝLF��(PTQPTUWP�(SNB¦F� KF�[B
OBKFNOJOP�NPSBMP�QMB¦BUJ���HME���£�LS�[B�LVSKBWP
QB� �� HME� ���� LS�� TLVQOP� �� HME� ����� LS��%FOBS� KF
NPSBMP� W� PTNJI� EOFI� OBLB[BUJ� QBUSPOBUOFNV� HPT�
QPTUWV� 4UJ¦OB���� (MFEF� LPMJ¦JOF� ESW� W� OBSBWJ� TF� KF
HPTQPTUWP� 4MBUOB� QPTWFUPWBMP� [� (SNB¦BNJ� TBK� KF
OBTUBM�QSPCMFN�HMFEF�OKJIPWF�WSFEOPTUJ�W�EFOBSKV���
0LSBKOB� HPTQPTLB� JO� HPTQPTUWP� 4UJ¦OB� KF� [BUP�(S�
NB¦F� PQP[PSJMP� EB�NPSBKP� VQPÝUFWBUJ� ¦M�� ��� OFN�
ÝLFHB� ÝPMTLFHB� [BLPOJLB� LJ� KF� HPTQPTUWPN� J[SFDOP
QSFEQJTPWBM� EB� TP� EPMäOB� TLSCFUJ� [B� PHSFWBOKF� ÝPM�
TLJI� QSPTUPSPW�� -JUJKTLJ� OBETPEOJL� KF� OBNSF¦� HPT�
QPTUWV� OBTWFUPWBM� PEEBKP� QSBWF� LPMJ¦JOF� ESW� o� �
EVOBKTLF�LVCJ¦OF�TFäOKF���TFäFOK�QB�KF�UFEBK�WFMKBM��
HME����LS����(PTQPTUWP�(SNB¦F�KF�CJMP�QSJQSBWMKFOP
QSJTQFWBUJ���TFäOKB����(PTQPTUWP�4MBUOB�QB� KF� JNFMP

�� "34�"4����� Ý�� ���#� ÀNBSUOP� ÝPMB�0LSPäOJ� VSBE� HPT�
QPTUWV�(SNB¦F�/PWP�NFTUP�������������ÝU�������

�� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�'SBOD�"QGBMUSFS�HPT�
QPTUWV�(SNB¦F�-KVCMKBOB�������������

�� "34�"4����� Ý�� ���#� ÀNBSUOP� ÝPMB�0LSPäOJ� VSBE� HPT�
QPTUWV�(SNB¦F�/PWP�NFTUP��������������

�� "34�"4����� Ý�� ���#� ÀNBSUOP� ÝPMB�0LSPäOJ� VSBE� HPT�
QPTUWV�(SNB¦F�/PWP�NFTUP��������������ÝU����������

�� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� (PTQPTUWP� 4MBUOB
HPTQPTUWV�(SNB¦F�4MBUOB��������������

�� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� 0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�4UJ¦OB��������������ÝU�������

�� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�(PTQPTUWP�(SNB¦F
MJUJKTLFNV�OBETPEOJLV�(SNB¦F��������������

WTBK� UPMJLP� HP[EB�LPU�(SNB¦F� [BUP� TP�(SNB¦F� PE
TUJÝLF�PLSBKOF�HPTQPTLF�[BIUFWBMF�OBK�TF�FOBLPNFS�
OP� PCSFNFOJ� ÝF� PTUBMB� USJ� HPTQPTUWB�� #PHFOÝQFSL
4MBUOP� JO� �SOJ� 1PUPL���� 5PEB� TUJÝLB� HPTQPTLB� KF
W[USBKBMB� QSJ� QSWPUOJ� SB[EFMJUWJ� TUSPÝLPW�� �SOFNV
1PUPLV� OBK� CJ� [BSBEJ� NBKIOF� QPWSÝJOF� HP[EB� QSJ�
NBOKLPWBMP�TUFMKF�PTUBMB�HPTQPTUWB�QB�OBK�CJ�ESWB�ÝF
OBQSFK� QSJTQFWBMB� W� OBSBWJ���� 0TLSCOJL� .BUPÝJ¦� KF
MJUJKTLFNV�OBETPEOJLV�QPOPWOP�TQPSP¦JM�EB�TF�(S�
NB¦F� [� PCSFNFOJUWJKP� OF� TUSJOKBKP� JO� EB� TP� QSJ�
QSBWMKFOF� QSJTQFWBUJ� MF� �� TFäOKB���� /PWPNFÝLJ� PL�
SPäOJ� VSBE� KF� SB¦VOBM� EB� CJ� MFUOP� [B� LVSKBWP� [B�
EPTUPWBMP� �� LVCJ¦OJI� TFäOKFW� ESW� LPMJLPS� KF� OB
QPTBNF[OP�V¦JMOJDP� QSFEWJEFWBM� UVEJ� OFNÝLJ� ÝPMTLJ
[BLPOJL��;BUP�KF�QSFEMBHBM�EB�CJ�QP�EWPKF�HPTQPTUFW
TLVQBK� 	�SOJ� 1PUPL� JO� (SNB¦F� UFS� 4MBUOB� JO� #P�
HFOÝQFSL
� ESWB� QSJTQFWBMP� J[NFOKBKF� WTBLP� ESVHP
MFUP�� (PTQPTUWP� �SOJ� 1PUPL� OBK� CJ� QSJTQFWBMP� W
EFOBSKV�[B���LVCJ¦OF� TFäOKF�ESW�QP�LSBKFWOJ� DFOJ��
HME����LS�[B�TFäFOK��;BWSOJUFW�BMJ�VHPWPSPW�LJ�KJI�KF
HSNBÝLP�HPTQPTUWP�OBTMPWJMP�OB�OBETPEOJLB�JO�TUJÝ�
LP� HPTQPTLP� OBK� CJ� TF� QPTMFK� [BSBEJ� TMPHF� JO� SB[V�
NFWBOKB�W[ESäBMP��(SNB¦BN� KF�CJMP�OBMPäFOP�EB�W
���JI�VSBI�QP�QSFKFNV�QJTNB�EPTUBWJKP�NBOKLBKP¦J
TFäFOK�ESW� JO�P�UFN�QSJ�OBETPEOJLV�QSJEPCJKP�QPUS�
EJMP����6LPS� KF� HSNBÝLFHB� PTLSCOJLB� P¦JUOP� QSFTF�
OFUJM�� ;BUP� KF� CSF[� EPEBUOFHB� VHPWPSB� OBETPEOJLV
TQSWB�OBNFSBWBM�J[SP¦JUJ���HME����LS�OBNFTUP�EB�CJ
MFT� EPTUBWJM� J[� EPNJOJLBMOFHB� HP[EB��5FäBWF�OBK� CJ
OBTUBMF�UVEJ�[BUP�LFS�KF�LPU�VTMVäCFOFD�ÝFMF�OBTUPQJM
TWPKP�TMVäCP�HPTQPTUWP�QB�KF�QSFE�LSBULJN�[B�HSBE�
OKP� NPTUV� TLVQOPTUJ� QSJTLSCFMP� EPMP¦FOP� LPMJ¦JOP
MFTB�� ;BUP� KF� .BUPÝJ¦� [BQSPTJM� EB� CJ� TNFM� USFUKJ
TFäFOK�ESW�QPTMBUJ�W�USFI�UFEOJI����*[�QPWFEBOFHB�KF
SB[WJEOP�EB�KF� UBLSBUOB�PCMBTU�EPLBK�IJUSP� JO�V¦JO�
LPWJUP�[OBMB�VSFEJUJ�QMB¦JMOP�OFEJTDJQMJOP�

-FUB������KF�MFUOB�OBKFNOJOB�[B�V¦JMOJDP�[OBÝBMB
��� HME� TUSPÝLJ� [B� LVSKBWP� QB� TP� CJMJ� QSFEWJEFOJ� W
WJÝJOJ����HME�� *[� TQFDJGJLBDJKF�PCWF[OPTUJ� HPTQPTUFW
LJ�KP�KF�OBSFEJM�VQSBWJUFMK�HPTQPTUWB�4MBUOB�,SJäNBO
KF� SB[WJEOB� SB[QPSFEJUFW� TUSPÝLPW� [B� ÝNBSTLP� ÝP�
MP����

�� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�(PTQPTUWP�(SNB¦F
PLSBKOJ�HPTQPTLJ�4UJ¦OB�(SNB¦F��������������

�� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� 0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�4UJ¦OB��������������ÝU�������

�� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�(PTQPTUWP�(SNB¦F
MJUJKTLFNV�OBETPEOJLV�(SNB¦F��������������

�� "34�"4����� Ý�� ���#� ÀNBSUOP� ÝPMB�0LSPäOJ� VSBE� HPT�
QPTUWV�(SNB¦F�/PWP�NFTUP��������������ÝU�����������

�� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�(PTQPTUWP�(SNB¦F
PLSPäOFNV�VSBEV�(SNB¦F��������������

��� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� (PTQPTUWP� 4MBUOB
HPTQPTUWPN�MJUJKTLFHB�TPEOFHB�PLSBKB�4MBUOB��������������
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ÝPMTLB�OBKFNOJOB ESWB ¦JOä
HME LS HME LS HME LS

ÇVQOJKTLB�OBEBSCJOB�ÀNBSUOP ��� �� � �������� � �������
(PTQPTUWJ��SOJ�1PUPL�JO�4FMP ��� �� � �� � �
(PTQPTUWP�#PHFOÝQFSL ��� �� � ��������� � �������
(PTQPTUWP�(SNB¦F ��� �� � ��������� � �������
(PTQPTUWP�1PHBOFL ��� � � ��������� � �������
(PTQPTUWP�(SCJO ��� �� � � � ��
(PTQPTUWP�4MBUOB ��� �� � ��������� � �������
4,61"+ �� �� � ����������� �� �������

1BUSPOBUOB� HPTQPTUWB� PEWFUOJÝLF� HPTQPTLF
PLSBKOB� HPTQPTUWB� DFSLWFOB� JO� LSBKFWOB� QSFETUPK�
OJÝUWB�KF�PLSPäOJ�VSBE�OBQSPTJM�OBK�NV�QPÝMKFKP�TWPKB
NOFOKB�UVEJ�HMFEF�[BWBSPWBOKB� ÝPMTLJI� JO�DFSLWFOJI
QPTMPQJK����

/BTMFEOKJ�QPEBULJ�P�PCWF[OPTUJI�EP�ÝNBSTLF�ÝPMF
TP� ÝFMF� J[� MFUB� ������ (VCFSOJKTLJ� PEMPL� [� EOF� ���
TFQUFNCSB������ KF�EPMP¦JM� SB[QPSFEJUFW�LPOLVSFO¦�
OJI� TUSPÝLPW� [B�LSJUKF�QPUSFC� ÝPMF� 	5SJWJBMTDIVMMF
� W
MFUJI�����o�����W�WJÝJOJ����HME����LS��/B�QBUSPOB�JO
QPTBNF[OB� HPTQPTUWB� W� ÝNBSTLJ� äVQOJKJ� KF� PEQBEMP
QP� ��� HME� ��� �� LS����� 4USPÝLJ� TP� W� OBTMFEOKFN
USJMFUKV�����o�����OBSBTMJ�OB�����HME�LBLPS�KF�CJMP
EPMP¦FOP�[�HVCFSOJKTLJN�EFLSFUPN����� KVMJKB� �����
0LSBKOB�HPTQPTLB�4UJ¦OB� KF�(SNB¦BN�PENFSJMB���
HME���� LS�LPOLVSFO¦OFHB� QSJTQFWLB� o� UBOHFOUF� ��
HME����LS�PE�LNFUJK� JO���HME���LS� ¦JOäB�����5PLSBU
(SNB¦F�OJTP�QMB¦BMF�¦JOäB�[BUP� KJI� KF�PLSBKOB�HPT�
QPTLB�QP[WBMB�OBK�UP�TUPSJKP�CSF[�PEMBÝBOKB�W�PTNJI
EOFI����� 0QPNJO� KF� [BMFHFM� JO� EFOBS� KF� CJM� ���
PLUPCSB�äF�OBLB[BO����

1PMFH� ÝPMF� KF� HPTQPTUWP� (SNB¦F� NPSBMP� QSJ�
TQFWBUJ� UVEJ� [B� ÝNBSTLP� äVQOJKTLP� DFSLFW� JO� äVQ�
OJÝ¦F��0LSBKOB� HPTQPTLB� 4UJ¦OB� KF� ����NBSDB� ����
PE�HPTQPTUFW�LJ�TP�JNFMB�QPEMPäOJLF�W�ÝNBSTLJ�äVQ�
OJKJ� [BIUFWBMB� QPQJT� LNFUJK��%PLVNFOUBDJKP� OBK� CJ
QPUSFCPWBM� QSFEWTFN� äVQOJKTLJ� VSBE� LPOLSFUOP
äVQOJL�+PäFG�#VSHFS�LJ�NV�OJ�CJMP�QPWTFN�OBUBO¦OP
[OBOP�TUBOKF�LNFUJK� JO�OKJIPWB�QSJQBEOPTU�HPTQPTU�
WPN��/B�QPEMBHJ�QPQJTB�TP�EPMP¦JMJ�OKJIPWF�LPOLV�
SFO¦OF� QSJTQFWLF� QSJ� HSBECFOJI� EFMJI� OB� DFSLWJ� JO
äVQOJÝ¦V�����/B�OKFHPW�QP[JW� KF�HPTQPTUWP�(SNB¦F
TFTUBWJMP�TF[OBN�TWPKJI�QPEMPäOJLPW�W�ÝNBSTLJ�äVQ�
OJKJ�����KJI�KF�CJMP�W�5FOFUJÝBI���OB�+BCMBOJDJ���OB

��� "34�"4�����Ý�����#�ÀNBSUOP�[BWBSPWBOKF�DFSLWFOFHB�JO
ÝPMTLFHB� QPTMPQKB� QSFE� QPäBSPN� 0LSPäOJ� VSBE� PLSBKOJN
HPTQPTUWPN�/PWP�NFTUP�������������ÝU���������

��� "34�"4����� Ý�� ���#� ÀNBSUOP� ÝPMB�0LSPäOJ� VSBE� HPT�
QPTUWV�(SNB¦F�/PWP�NFTUP������������ÝU�������

��� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� 0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�4UJ¦OB������������

��� "34� "4� ���� Ý�� ��� #� ÀNBSUOP� ÝPMB� 0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�4UJ¦OB�������������ÝU�������

��� "34�"4�����Ý�����#�ÀNBSUOP�ÝPMB�(PTQPTUWP�(SNB¦F
PLSBKOJ�HPTQPTLJ�4UJ¦OB�(SNB¦F��������������

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
ÇVQOJKTLJ�VSBE�ÀNBSUOP�HPTQPTUWV�(SNB¦F�ÀNBSUOP�������
�����ÝU�������

+FMÝJ�QP���OB�3PEFO�WSIV�JO�1F¦J���OB�-JCFSHJ���OB
-VQJODJ���OB�,PTUSFWOJDJ���W�7PM¦KJ�KBNJ���OB�3F�
LJ� �� OB� ;BWSTUOJLV� JO� �� W� -JUJKJ�� 0E� OKJI� KF� HPT�
QPTUWP�QMB¦BMP����HME���LS�IVCOJI�QSJTQFWLPW����

-FUB������TP�QSJ�TUBSJ�äVQOJKTLJ�DFSLWJ�TW��.BS�
UJOB� LJ� KF� TUBMB� OB� NFTUV� TFEBOKF� äFMFMJ� QPWJÝBUJ
[WPOJL�JO�WBOK�PCFTJUJ�OPWF�[WPOPWF��;B�QSFEWJEFOJ
QSPKFLU� TP� OBNFSBWBMJ� QPSBCJUJ� TSFETUWB� J[� 1SBQSPU�
OJLPWF� [BQVÝ¦JOF�� )LSBUJ� TP� NPSBMJ� VSFEJUJ� W� äVQ�
OJÝ¦V� ÝF� TUBOPWBOKF� [B� ESVHFHB� LBQMBOB�� %FäFMOP
HMBWBSTUWP� KF� ���� EFDFNCSB� ����� VLB[BMP� J[WFTUJ
LPOLVSFO¦OP� PCSBWOBWP�� /PWPNFÝLJ� PLSPäOJ� VSBE
KP�KF�����BQSJMB������SB[QJTBM�[B�����KVOJK������OBOKP
QB�TP�NPSBMJ�QSJUJ�QPPCMBÝ¦FOJ�[BTUPQOJLJ�HPTQPTUFW�
7�QSJNFSV�PETPUOPTUJ� KF�P�OKJIPWFN�QSJTQFWLV�PE�
MP¦BMB� WF¦JOB� QSJTPUOJI����� ;JEPWKF� [WPOJLB� KF� CJMP
QPÝLPEPWBOP�[BSBEJ�[WPOKFOKB�JO�QPäBSB�LJ�KF�VOJ¦JM
[WPOJLPWP�LBQP��7�LBQMBOPWP�TUBOPWBOKF� TP�OBNF�
SBWBMJ�QSFEFMBUJ�USFUKP�äVQOJLPWP�TPCP��%B�CJ�TF�äVQ�
OJÝ¦F� MBILP� QPLSJMP� [� PQF¦OP� LSJUJOP� KF� CJMP� QP�
USFCOP� J[EFMBUJ� NP¦OFKÝF� PTUSFÝKF� TBK� TF� TUBSFHB� OJ
EBMP� QPQSBWJUJ�� ;B� OB¦SUPWBOB� QPQSBWJMB� TP� QSFE�
WJEFMJ� LBS� ����� HME� ��� LS� TUSPÝLPW� PE� UFHB� OBK� CJ
�����HME����LS�PEQBEMP�OB�SB¦VO�äVQOJÝ¦B�����HME
��� LS� OB� SB¦VO� [WPOJLB� J[� [BQVÝ¦JOF� 'SBODB� 1SB�
QSPUOJLB� QB� OBK� CJ� OBNFOJMJ� ���� HME� �� LS�� /BCBWB
OPWJI�[WPOPW�KF�CJMB�TUWBS�äVQOJKTLF�TLVQOPTUJ��(PT�
QPTUWB� OBK� CJ� W�NBUFSJBMV� QSJTQFWBMB� [B� ���� HME� ��
LS��/B� QPTBNF[OP� HPTQPTUWP� KF� QSJÝMP� ��� HME� �� LS
PCWF[OPTUJ�LJ�KJI�KF�NPSBMP�QPSBWOBUJ�W�PTNJI�EOFI�
(PTQPTUWB� TP� MBILP� QPTMBMB� VHPWPS� W� ��� EOFI����
(PTQPTUWP� (SNB¦F� KF� ��� KVOJKB� ����� QSBWJDP� EP
VHPWPSB�VQPSBCJMP�[BUP� KF�VQSBWOJL�.FODJOHFS�[B�
QSPTJM�[B�[BVTUBWJUFW�LPOLVS[OFHB�QPTUPQLB�EP�LPO�
DB� KVMJKB�����,FS� TF� KF� [� HSBECFOJNJ�EFMJ�NVEJMP� TP
PCMBTUJ� HPTQPTUWV� WMKVEOP� TQPSP¦JMF� EB� [BEFWF� OF

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
*[LB[�QPEMPäOJLPW�(SNB¦F������������

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
0LSPäOJ�VSBE�HPTQPTUWV�(SNB¦F�/PWP�NFTUP������������
ÝU�������

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
0LSPäOJ�VSBE�HPTQPTUWV�(SNB¦F�/PWP�NFTUP�����������
ÝU�������

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
(PTQPTUWP�(SNB¦F�PLSPäOFNV�VSBEV�(SNB¦F�����������
ÝU�����
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CPEP�QPEBMKÝFWBMJ�����7FOEBS�QB�KF�NPSBMP�QSJUJ�OF�
LBK�WNFT�TBK�EP�QPQSBWJMB�[WPOJLB�P¦JUOP�OJ�QSJÝMP�
-FUB� ����� KF� QSFETUPKOJÝUWP� äVQOJKTLF� DFSLWF� QP�
OPWOP� äFMFM� TQSBWJUJ� W� UFL� QPQSBWJMP� [WPOJLB� LJ� KF
QPHPSFM� MFUB� ������;B� ���� KVMJK� ����� KF� OPWPNFÝLJ
PLSPäOJ�VSBE�SB[QJTBM�LPOLVSFO¦OP�PCSBWOBWP�LJ�KF
[B� HPTQPTUWB� QSFEWJEFWBMB� JTUF� QSJTQFWLF� LPU� ��� MFU
QPQSFK����

/BK�PNFOJNP�ÝF�FOP�¦BTPQJTOP�OPUJDP��QPTFTUOJL
HSBÝ¦JOF�(SNB¦F�WJTPLPSPEOJ�HPTQPE�3JIBSE�CBSPO
"QGBMUSFSO� TF� KF� MFUB� ����� [BOJNBM� [B� QSFVSFEJUFW
LBQFMJDF� OB�1VOHFSUV� W� OBHSPCOJ� TQPNFOJL� äSUWBN
���TWFUPWOF�WPKOF����

1PMÝOJL

/B�1PMÝOJLV� KF� HSNBÝLP� HPTQPTUWP� OBTUPQBMP� W
WMPHJ�QBUSPOB��*[�PISBOKFOF�EPLVNFOUBDJKF�KF�NPHP�
¦F�TLMFQBUJ�EB�[B�QPUSFCF�äVQOJKF�OJ�CJMP�SBEPEBSOP�
0NFOJMJ� TNP�äF�OKFHPWP�[BESäBOP�ESäP�QSJ�HSBEOKJ
OPWF�äVQOJKTLF�DFSLWF�JO�ÝPMF�OB�[B¦FULV�����TUPMFUKB�
+F�QB�UVEJ�SFT�EB�QPUSFCF�OB�NBKIOJ�äVQOJKJ�OJTP�CJMF
UBLP� ÝUFWJMOF� LPU� OQS�� W� ÝNBSTLJ�� 0� J[WBKBOKV� QB�
USPOBUOJI� EPMäOPTUJ� P[JSPNB� P� LSJUKV� QBUSPOBUOJI
CSFNFO� W� äVQOJKJ� 1PMÝOJL� TP� PISBOKFOJ� MF� OFLBUFSJ
[HPEPWJOTLJ�ESPCDJ�

%OF� ���� GFCSVBSKB� ����� KF� OPWPNFÝLJ� PLSPäOJ
VSBE� HPTQPTUWV� (SNB¦F� OBMPäJM� OBK� VSFEJ� [BEFWF
HMFEF� ��� HME� WSFEOFHB� WPMJMB� LBS� QB� TF� EP� TSFEF
KVOJKB� ÝF� OJ� [HPEJMP����� 1PEPCOP�[BWBSPWBOKF� LPU� W
ÀNBSUOV� TP� äFMFMJ� UVEJ� OB� 1PMÝOJLV� TBK� TP� QP[JNJ
�����JNFMJ�QPäBS�OB�äVQOJÝ¦V�JO�ÝPMJ��1BUSPOV�äVQ�
OJKF� HB� KF� W� JNFOV� QSFCJWBMDFW� NP¦OP� OBTWFUPWBMP
HPTQPTUWP�4MBUOB����

-FUB� ����� KF� HPTQPTUWP�(SNB¦F� PEPCSJMP� VQP�
SBCP�����HME�J[�äVQOJKTLFHB�QSFNPäFOKB�[B�QSFLSJUKF
[WPOJLB� JO� TUSFMPWPE�����-FUB� ����� TF� KF� HPTQPTUWP
PCSOJMP� OB� PSEJOBSJBU� UVEJ� HMFEF� QPTUBWJUWF� OPWFHB
WFMJLFHB�PMUBSKB�W�äVQOJKTLJ�DFSLWJ�[B�LBUFSFHB�OBK�CJ
TF�QPSBCJMP�����HME� J[�DFSLWFOFHB�QSFNPäFOKB��0S�
EJOBSJBU� KF�QPTUBWJUFW�PEPCSJM�����*TUFHB� MFUB� KF�äVQ�
OJL� +FSOFK�.àMMFS����HME� J[�.JLMPWF� JO�.MBLBSKFWF

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
0LSPäOJ�VSBE�HPTQPTUWV�(SNB¦F�/PWP�NFTUP������������
ÝU�������

��� "34�"4�����Ý�����#�ÀNBSUOP�äVQOB�DFSLFW�JO�äVQOJÝ¦F
0LSPäOJ�VSBE�HPTQPTUWV�(SNB¦F�/PWP�NFTUP������������
ÝU�������

��� ÀNBSUOP�QSJ�-JUJKJ��%PNPMKVC� ��� 	���� ��� ����
� ÝU�� ��� TUS�
����

��� "34�"4�����Ý�����$�1PMÝOJL�NBÝOB�VTUBOPWB�0LSPäOJ
VSBE�HPTQPTUWV�(SNB¦F�/PWP�NFTUP�������������ÝU�������

��� "34�"4�����Ý�����#�ÀNBSUOP�[BWBSPWBOKF�DFSLWFOFHB�JO
ÝPMTLFHB� QPTMPQKB� QSFE� QPäBSPN� (PTQPTUWP� 4MBUOB� HPT�
QPTUWV�(SNB¦F�4MBUOB�������������

���/À"-� À"-�ÇVQOJKF� Ý�� ����(PTQPTUWP�(SNB¦F� LOF[P�
ÝLPGJKTLFNV�PSEJOBSJBUV�(SNB¦F������������

���/À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�HV�
CFSOJKV�-KVCMKBOB�������������

,OF[PÝLPG� "OUPO� "MPK[JK� 8PMG� QP� QSFNFTUJUWJ� #MBäB
-VÝJOF� [B� QPMÝOJÝLFHB� äVQOJLB� QP� QSFEMPHV� QBUSPOB
"MPK[B�CBSPOB�"QGBMUSFSKB�JNFOVKF�+FSOFKB�.àMMFSKB�

NBÝOF� VTUBOPWF� QPSBCJM� [B� OBLVQ� ESäBWOF� PCWF[�
OJDF�[B�LBS�KF�EPCJM�TPHMBTKF�HPTQPTUWB�(SNB¦F����

;B� ¦BTB� äVQOJLB� .àMMFSKB� TF� KF� LPO¦BMB� EPCB
GFWEBMJ[NB��%OF� ��� KBOVBSKB� �����NV� KF� PSEJOBSJBU
OBSP¦JM� OBK� QSFEMPäJ� GBTJKP���� äVQOJKTLF� OBEBSCJOF
EB�CJ�NV�PCMBTUJ�OBLB[BMF�QSFEVKFN�LPOHSVF���� OB
SB¦VO�VLJOKFOJI�EFTFUJO� UMBLF� JO� PTUBMJI� [FNMKJÝLJI
QSBWJD� QSFEWTFN� VSCBSJBMOJI� EBKBUFW� W� äJUV�� ;B
PEÝLPEOJOP�OBK�CJ�TF�PCSOJM�OB�WJÝKB�NFTUB��5PWSTUOB
QMB¦JMB�TP�TF�OBLB[PWBMB�J[�WFSTLFHB�TLMBEB��ÇVQOJK�
TLB�OBEBSCJOB�KF�W�UJTUFN�¦BTV�JNFMB�����HME����£�LS
MFUOJI� EPIPELPW�� -FUOB� PEÝLPEOJOB� [B� J[HVCMKFOF
EPIPELF�KF�[OBÝBMB�����HME��������LS�����(PTQPTUWP
(SNB¦F� W� [BEFWBI� QPWF[BOJI� [� [FNMKJÝLP� PEWF[P
OJ�PNFOKFOP�

���/À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�HV�
CFSOJKV�-KVCMKBOB�������������

��� 'BTJKB�KF�CJMB�EBW¦OB�OBQPWFE�EPIPELPW�
��� ,POHSVB� TP� CJMJ� äVQOJLPWJ� BMJ� LBQMBOPWJ� MFUOJ� EPIPELJ� o

QMB¦B�
��� /À"-�À"-�ÇVQOJKF�Ý������,OF[PÝLPGJKTLJ�PSEJOBSJBU�+FS�

OFKV�.àMMFSKV�-KVCMKBOB������������ÝU�����%SäBWOP�HMBWBS�
TUWP�LOF[PÝLPGJKTLFNV�PSEJOBSJBUV�-KVCMKBOB� ���� ��� ����
ÝU�������



����
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*[� MFU� ����o����� KF� W� HSNBÝLFN� GPOEV� PISB�
OKFOB� UVEJ� EPLVNFOUBDJKB�P�NBÝOJ� VTUBOPWJ� [B� QP�
LPKOP�+FESU�1PESFOL�T�5FQ������HME�KF�OBNFOJMB�[B
PCMFUOJDP� [� OPLUVSOPN� JO� TW�� NBÝP�� %FOBS� KF� CJM
OBMPäFO� QSJ� EFEJ¦V� JO� DFSLWFOFN� LMKV¦BSKV� +VSJKV
.BOEMV�PE�LBUFSFHB�QB� KF� DFSLWFOP�QSFETUPKOJÝUWP
UFSKBMP�J[QMB¦JMP����PCSFTUJ�[B�LSJUKF�PCMFUOJDF��ÇVQ�
OJL� +FSOFK�.àMMFS� TF� KF� [BW[FNBM�EB�CJ� LBQJUBM�OB�
MPäJMJ� JO� WF[BMJ� W� LBUFSFHB� PE� KBWOJI� TLMBEPW� PC�
WF[OJDP� QB� CJ� ISBOJMJ� W� äVQOJÝ¦V�� 4FWFEB� KF� T� USBO�
TBLDJKP�NPSBMP� TPHMBÝBUJ� UVEJ�HPTQPTUWP�(SNB¦F�LJ
KF� TLVQBK� [� äVQOJLPN� JO� T� LMKV¦BSKFNB� TFTUBWMKBMP
äVQOJKTLP� DFSLWFOP� QSFETUPKOJÝUWP�� 7� JNFOV� HPT�
QPTUWB� KF� [BEFWP� TQSFNMKBM� PTLSCOJL� +PTFG� 4DIXFJ�
HFS����� *[� LBTOFKÝJI� MFU� KF� PISBOKFOJI� ÝF� OFLBK� EP�
LVNFOUPW�HMFEF�WPMJM�[B�NBÝOF�VTUBOPWF�QSJ�LBUFSJI
QB�HSNBÝLP�HPTQPTUWP�OJ�TPEFMPWBMP�

-KVCMKBOB�o�TUPMOJDB

*[�MFU������JO������TUB�PISBOKFOJ�QPCPUOJDJ�P���
QPMMFUOJI� ��� HME� WSFEOJI� PCSFTUJI�NBÝOF� VTUBOPWF
+PäFGB�-FPQPMEB� CBSPOB�"QGBMUSFSKB���� LJ� TP� TF� J[�
QMB¦BMF�PE������HME�EPNFTUJLBMOFHB�LBQJUBMB��*[QMB�
¦JMP�KF�PEPCSJM�'SBOD�CBSPO�"QGBMUSFS�TWPKFNV�CSBUV
&SOFTUV� LJ� KF� CJM� CFOFGJDJBU� NBÝOFHB� CFOFGJDJKB
#FOFEJLUB� QM�� %JO[MJTDIB� OB� HSBEV� 1PHBOFL� CJWBM
QB�KF�UVEJ�W�MBTUOJ�IJÝJ�W�-KVCMKBOJ�����%WBLSBU�MFUOP
KF� EPCJM� QP� ��� HME� UVEJ� PE� NBÝOF� VTUBOPWF� "OF
(BS[BSPMMJ�SPK��"QGBMUSFS��&SOFTU�CBSPO�"QGBMUSFS� KF
WNFT�[CPMFM�[BUP�J[QMB¦JMB�NBÝOFHB�CFOFGJDJKB�LJ�HB
KF�QSJ�TUPMOJDJ�VTUBOPWJM�TUSJD�LBOPOJL�+PäFG�-FPQPME
CBSPO�"QGBMUSFS�OJTP�CJMB�QPQPMOB�[BSBEJ�¦FTBS�TF�KF
QSJUPäJM�� ;B� J[QMB¦JMP� EFOBSKB� KF� NPSBM� TUPMOFNV
CMBHBKOJLV� QSFEMPäJUJ� TF[OBN� PQSBWMKFOJI�NBÝ�� 1P�
NPäOJ�ÝLPG�+PäFG�.JLPMJ¦�NV� KF�WMKVEOP�PEHPWPSJM
EB�NV�[BSBEJ�CPMF[OJ�QSJQBEB�QMB¦JMP�����NBÝ��5F�
äBWF� TP� OBTUBMF� [BUP� LFS� &SOFTU� QSJ� TFCJ� OJ� JNFM
VTUBOPWOFHB� QJTNB� JO� KF� [BEFWP� [BPTUSJM� PLSPäOJ
VSBE�����.BÝOJ� EBS� KF� UFEBK� [OBÝBM� ��� LS� [B�NBÝP�
����NBÝ�KF�UPSFK�WFMKBMP����HME����LS�

��� "34�"4�����Ý�����$�1PMÝOJL�NBÝOB�VTUBOPWB�0LSBKOP
TPEJÝ¦F�#SEP�QSJ�-VLPWJDJ�PQPSPLB�+FESU�1PESFOL�#SEP����
����������,BNFSBMOB� QSPLVSBUVSB�/PUB�-KVCMKBOB� ���� ���
�����ÝU�������

��� ,BQJUVMBSKB� MKVCMKBOTLFHB� TUPMOFHB� LBQJUMKB� TUB� CJMB� W� ���
TUPMFUKV� UVEJ� EWB� ¦MBOB� ESVäJOF� "QGBMUSFS�� ES�� ,BSFM� +PäFG
CBSPO�"QGBMUSFS� 	���������o����
� JO� +PäFG�-FPQPME�CBSPO
"QGBMUSFS�	����o����
��4MFEOKJ� KF�VTUBOPWJM�QSJ�TUPMOJDJ�"Q�
GBMUSFSKFWP� NBÝOP� VTUBOPWP� EP� LBUFSF� KF� JNFM� QSFEOPTUOP
QSBWJDP�TPSPEOJL��"NCSPäJ¦�1SPÝUJ�TUS��������

��� "34�"4�����Ý�����"�1BUSPOBUOF�[BEFWF�1PCPUOJDB�'SBO�
DB� "QGBMUSFSKB� -KVCMKBOB� ��� ���� ������ 1PCPUOJDB� &SOFTUB
"QGBMUSFSKB�-KVCMKBOB�������������

��� "4�����Ý�����"�1BUSPOBUOF�[BEFWF�+PäFG�.JLPMJ¦�&SOFTUV
"QGBMUSFSKV� -KVCMKBOB� ��� ��� ������ &SOFTU� "QGBMUSFS� OBE�
ÝLPGJKTLFNV�PGJDJKV�1PHBOFL������������

-KVCMKBOB�o�ÀFOUQFUFS

0LSPäOJ�VSBE�W�-KVCMKBOJ�KF�����TFQUFNCSB�����
HPTQPTUWP�(SNB¦F�PCWFTUJM� EB� KF� EP� ��� PLUPCSB� [B
QPTUBWJUFW�LBQF�OB�MFWFN�[WPOJLV�QSFENFTUOF�äVQ�
OJKTLF� DFSLWF� TW�� 1FUSB� EPMäOP�QSJTQFWBUJ� TWPK� LPO�
LVSFO¦OJ�QSJTQFWFL��;OFTFL�KF�CJM�WFSKFUOP�OBWFEFO�W
PEMPLV�PLSPäOFHB�VSBEB�[�EOF���� BWHVTUB������ ÝU�
�����LJ�QB�TF�OJ�PISBOJM����

,PMPWSBU

;�EWPSOJN�EFLSFUPN�[�EOF����GFCSVBSKB������TP
CJMB�PEPCSFOB�QPQSBWJMB�W�LPMPWSBUTLFN�äVQOJÝ¦V�[B
LBUFSB� KF� QSJQSBWJM� OB¦SU� D�� LS�� EWPSOJ� HSBECFOJ
TWFUOJL��1SFEWJEFOJ�TUSPÝLJ�OBK�CJ�[OBÝBMJ������HME��
LS� $�.����� ;BOKF� OBK� CJ� QSJTQFWBMJ� QBUSPO� o� HPT�
QPTUWP�4UJ¦OB�	QPE�QBUSPOBUPN�LSBOKTLFHB�WFSTLFHB
TLMBEB
� ���� HME� ��� �� LS� HPTQPTUWB� [B� HSBECFOJ
NBUFSJBM� ���� HME� ��� LS� JO� äVQOJKTLB� TLVQOPTU� [
SP¦OJN�EFMPN�JO�UMBLP�����HME����LS��-PLBMOB�LP�
NJTJKB�KF�TFWFEB�EPQVTUJMB�NPäOPTU�EB�TF�KF�NBUFSJBM
QSJTQFWBM�W�OBSBWJ�

/B� LPODV� EPLVNFOUB� KF� TF[OBN� OBTMPWOJLPW
LBUFSJN�KF�CJM�QPTMBO��0ETMJLBWB�QSJQBEOPTU�QPEMPä�
OJLPW� LJ� TP� KJI� W� äVQOJKJ�,PMPWSBU� JNFMB� OBTMFEOKB
HPTQPTUWB�� (SNB¦F� 1POPWJ¦F� #SEP� QSJ� -VLPWJDJ
.FLJOKF��HSBÝ¦JOF��,BOESÝF�.FEJKB�4QPEOKJ�,PMP�
WSBU�;HPSOKJ�,PMPWSBU�5VÝUBOK�;BMPH� QSJ�.PSBW�
¦BI�,SVNQFSL�%PM�QSJ�-KVCMKBOJ��äVQOJKJ��7B¦F� JO
,BNOJL� UFS� -BNCFSHPW� LBOPOJLBU� MKVCMKBOTLFHB
TUPMOFHB�LBQJUMKB�����/B[BEOKF� TP�HPTQPTUWB� JO�HSB�
Ý¦JOF�NPSBMF�QSJTQFWBUJ�[B�����HME���LS�W�NBUFSJBMV�
/B� HPTQPTUWP�(SNB¦F� KF� PEQBEMP� MF� ��� HME� ��� LS
QSJTQFWLB����

.PSBWWF

7�TLMBEV�[�HVCFSOJKTLJN�PEMPLPN� KF� MKVCMKBOTLJ
PLSPäOJ� VSBE� [B� HSBEOKP� OPWFHB� HPTQPEBSTLFHB
QPTMPQKB� EFäFMOPLOFäKF� äVQOJKF� W�.PSBW¦BI� [B� ���
KVMJK� ����� SB[QJTBM� LSBKFWOP� LPNJTJKTLP� PCSBWOBWP�
0LSBKOJ�HPTQPTLJ�#SEP� KF�OBSP¦JM�OBK�OBOKP�QPWBCJ
WTF�LPOLVSFO¦OF�[BWF[BODF�JO�HPTQPTUWB�LJ�JNBKP�W
NPSBWÝLJ�äVQOJKJ�QPEMPäOJLF��7�QSJNFSV�PETPUOPTUJ
KJI�KF�NPSBMB�TF[OBOJUJ�T�TLMFQJ����

��� "4� ���� Ý�� ��� #� ÀU�� 1FUFS� W� -KVCMKBOJ� äVQOB� DFSLFW
0LSPäOJ�VSBE�HPTQPTUWV�(SNB¦F�-KVCMKBOB�������������ÝU�
������ ÇVQOJKB� 1PMÝOJL� PLSPäOFNV� VSBEV� /PWP� NFTUP
1PMÝOJL�������������

��� $POWFOUJPOT�.àO[F�
��� "34� "4� ���� Ý�� ��� #� ,PMPWSBU� äVQOJÝ¦F� 0LSBKOB� HPT�

QPTLB�[FNMKJÝLJN�HPTQPTUWPN�1POPWJ¦F������������ÝU������
��� "34� "4� ���� Ý�� ��� #� ,PMPWSBU� äVQOJÝ¦F� 0LSBKOB� HPT�

QPTLB�HPTQPTUWV�(SNB¦F�1POPWJ¦F������������ÝU������
��� "34� "4� ���� Ý�� ��� #�.PSBW¦F� äVQOJÝ¦F� 0LSBKOB� HPT�

QPTLB�HPTQPTUWV�(SNB¦F�#SEP�������������ÝU������
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-KVCMKBOTLJ�PLSPäOJ�VSBE� KF����� TFQUFNCSB�����
HPTQPTUWP�(SNB¦F�PQP[PSJM�OBK� J[WSÝJ� QMB¦JMP�LPO�
LVSFO¦OFHB�QSJTQFWLB�QSJ�DFSLWFOJ�HSBEOKJ�W�.PSBW�
¦BI�����(PTQPTUWP� TF� KF� OBKQSFK� J[HPWBSKBMP� EB� PE�
MP¦CF�OJ�QSFKFMP�[BUP�KF�[BQSPTJMP�OBK�CJ�TF�QSJTJMOB
J[WSÝJUFW�[BVTUBWJMB��0LSPäOJ�VSBE�KF�����PLUPCSB�[B�
IUFWBM� OBK� QMB¦JMP� OFNVEPNB� J[WSÝJ�� ��� HME� �� LS
WSFEOP� PCWF[OPTU� KF� HPTQPTUWP� QPSBWOBMP� OPWFNC�
SB����

7�äVQOJÝ¦V�KF�äVQOJL�1PUP¦OJL�äFMFM�VSFEJUJ�UVEJ
LBQMBOPWP�TUBOPWBOKF�LBS�CJ�TUBMP�����HME������LS�
(PTQPTUWP�(SNB¦F�KF�CJMP�T�TUSBOJ�PLSBKOF�HPTQPTLF
1POPWJ¦F�OBQSPÝFOP�EB�CJ�TF�����BQSJMB������PC����
VSJ�VEFMFäJMP�LPOLVSFO¦OF�PCSBWOBWF�W�äVQOJÝ¦V�BMJ
QB� QPTMBMP� TWPKP� J[KBWP� EB� TF� TUSJOKB� T� QPWSB¦JMPN
TUSPÝLPW����

*[� QPCPUOJDF� EBUJSBOF� ��� BQSJMB� ����� KF� SB[�
WJEOP�EB� KF�HPTQPTUWP�(SNB¦F�[B�NPSBWÝLP�ÝPMP�W
MFUJI�����o�����MKVCMKBOTLJ�PLSPäOJ�CMBHBKOJ�QMB¦BMP
��� LS� $�.�� [BMPäOJÝLFHB� QSJTQFWLB����� *[� J[WMF¦LB
QPSB[EFMJUWFOFHB�J[LB[B�TUSPÝLPW�[�EOF����KVMJKB�����
J[WFNP� UVEJ� EB� TP� CJMB� HPTQPTUWB� [B� QPUSFCF
NPSBWÝLF� ÝPMF� [B� MFUJ� ����� JO� ����� EPMäOB� QMB¦BUJ
TLVQBK����HME�QSJTQFWLPW��/B�(SNB¦F�KF�PEQBEMP��
HME� ��� LS����� 1PEPCFO� J[WMF¦FL� P� LPOLVSFO¦OFN
QSJTQFWLV� [B� QMB¦JMP� OBKFNOJOF� ÝPMTLJI� QSPTUPSPW
	V¦JMOJDF� QSJ� "OESFKV� ÀMJCBSKV� W� .PSBW¦BI
� JO� [B
PHSFWBOKF� J[� MFUB� ����� QPWF� EB� TP� W� UB� OBNFO
HPTQPTUWB�QMB¦BMB����HME��(SNB¦F�TP�NPSBMF�QMB¦BUJ
��HME������LS�QSJTQFWLB��0E�UFHB�KF���HME����LS�ÝMP
OB� SB¦VO� LNFUJKF� ���� LS� QB� KF� WFMKBM� LPOLVSFO¦OJ
QSJTQFWFL�����-FUB������KF�CJM�MFUOJ�QSJTQFWFL�[B�ÝPMP
���HME�HPTQPTUWPN�QB�KF�CJMB�PENFSKFOB�UBOHFOUB�W
WJÝJOJ����HME����LS����

%OF� ���� OPWFNCSB� ����� KF� PLSBKOB� HPTQPTLB
;BMPH�QSJ�.PSBW¦BI�HPTQPTUWP�(SNB¦F�QPWBCJMB�EB
TF� ���� EFDFNCSB� VEFMFäJ� SB[QJTBOF� LPOLVSFO¦OB
PCSBWOBWF�[B�HSBEOKP�OPWF�ÝPMF�W�.PSBW¦BI����

��� "34�"4�����Ý�����#�.PSBW¦F�äVQOB�DFSLFW�(PTQPTUWP
(SNB¦F�PLSPäOFNV�VSBEV�(SNB¦F��������������

��� "34�"4�����Ý�����#�.PSBW¦F�äVQOB�DFSLFW������0L�
SPäOJ� VSBE� HPTQPTUWV� (SNB¦F� -KVCMKBOB� ���� ��� ����� ÝU�
������ JO� ���� ���� ����� ÝU�� ������� (PTQPTUWP� (SNB¦F
PLSBKOJ�HPTQPTLJ�#SEP�(SNB¦F��������������

��� "34� "4� ���� Ý�� ��� #�.PSBW¦F� äVQOJÝ¦F� 0LSBKOB� HPT�
QPTLB�HPTQPTUWV�(SNB¦F�1POPWJ¦F�������������ÝU�����

��� "34�"4����� Ý�� ���#�.PSBW¦F� ÝPMB� 1PCPUOJDB� PLSPäOF
CMBHBKOF�-KVCMKBOB������������

��� "34�"4� ���� Ý�� ��� #�.PSBW¦F� ÝPMB�0LSBKOJ� VSBE� HPT�
QPTUWV�(SNB¦F�;BMPH�QSJ�.PSBW¦BI������������ÝU������

��� "34�"4� ���� Ý�� ��� #�.PSBW¦F� ÝPMB�0LSBKOJ� VSBE� HPT�
QPTUWV�(SNB¦F�;BMPH�QSJ�.PSBW¦BI�������������

��� "34�"4� ���� Ý�� ��� #�.PSBW¦F� ÝPMB�0LSBKOJ� VSBE� HPT�
QPTUWV�(SNB¦F�;BMPH�QSJ�.PSBW¦BI��������������ÝU�������

��� "34�"4� ���� Ý�� ��� #�.PSBW¦F� ÝPMB�0LSBKOJ� VSBE� HPT�
QPTUWV� (SNB¦F� ;BMPH� QSJ� .PSBW¦BI� ���� ���� ����� ÝU�
��������

1SJNTLPWP

%FäFMOJ�VSBE�KF� MFUB������QSFKFM�QSPÝOKP�äVQOJK�
TLFHB� WJLBSKB� T� 1SJNTLPWFHB� [B� HSBECFOB� EFMB� OB
DFSLWJ� JO� äVQOJÝ¦V�� 4USPÝLJ� TP� CJMJ� LOKJHPWPETLP
PDFOKFOJ� OB� ���� HME� ��� �� LS� QBWÝBMOP� QB� OBK� CJ
[OBÝBMJ�����HME�.�.�����1BUSPO����OBK�CJ�QSJTQFWBM
����HME������LS�HPTQPTUWB�W�NBUFSJBMV�����HME����
LS� OFLBK� KF� PCMKVCJMB� UVEJ� HSBÝ¦JOB� 1PEQF¦� 	(BM�
MFOTUFJO
�� 1PTBNF[OP� HPTQPTUWP� OBK� CJ� W� EFOBSKV
QSJTQFWBMP� QP� ��� HME� ��� LS� EFOBS� QB� OBK� CJ� W� ÝUJ�
SJOBKTUJI� EOFI� QPTMBMP� OB� OPWPNFÝLJ� PLSPäOJ
VSBE����

0LSPäOJ�VSBE�KF�PLSBKOJ�HPTQPTLJ�5VSO�QSJ�1PE�
QF¦J� OBSP¦JM� QPQJT� LNFUJK� LJ� TP� UVEJ� W� QSJNTLPWÝLJ
äVQOJKJ� QSJQBEBMF� SB[MJ¦OJN� LPOLVSFO¦OJ� PCSBWOBWJ
[BWF[BOJN� HPTQPTUWPN�� 1SFEMPäJUJ� HB� KF� NPSBMB� W
ÝUJSJOBKTUJI�EOFI��(PTQPTUWP�(SNB¦F� KF�CJMP�W�[OB�
NFOKV�QSJKBUFMKTLFHB�TPEFMPWBOKB�����EFDFNCSB�����
OBQSPÝFOP�EB�QSJQSBWJ�QPEBULF�P�TWPKJI�QPEMPäOJLJI
W� äVQOJKTLFN� WJLBSJBUV� 1SJNTLPWP� UFS� KJI� W� QSFE�
QJTBOJ� PCMJLJ� QPÝMKF� OB� PLSPäOJ� VSBE����� 0TLSCOJL
(SNB¦�ÀJNOPWJD�KF�[BIUFWBOF�QPEBULF�QPTMBM�äF����
EFDFNCSB�� /J� NV� KJI� CJMP� UFäLP� [CSBUJ� TBK� OBK� CJ
HPTQPTUWP� W� QSJNTLPWÝLFN� WJLBSJBUV� JNFMP� MF� USJ
QPEMPäOJLF� [B� LBUFSF� OBK� CJ� QMB¦BMP� �� HME� ��� LS� �
EFO� QSJTQFWLPW����� 0¦JUOP� QB� TF� KF� PTLSCOJL� PCP�
UBWMKBM� J[SP¦JUJ� QSJTQFWLF� OB� QPEMBHJ� MBäOF� QSJKBWF�
/PWPNFÝLJ� PLSPäOJ� VSBE� KF� CSF[� QSJ[BOBÝBOKB� [BI�
UFWBM� EFOBS� EP� ���� NBSDB� ����� EB� CJ� TF� MBILP
EPLPO¦BMB� HSBEOKB� OPWFHB� äVQOJÝ¦B����� %OF� ��
KVOJKB������QB�TP�OB�PLSPäOFN�VSBEV�VHPUPWJMJ�EB
CJ� NPSBMP� CJUJ� HSNBÝLJI� QPEMPäOJLPW� WF¦� [BUP� TP
HPTQPTUWV�(SNB¦F�EPMP¦JMJ�QSJTQFWFL�W�WJÝJOJ����HME
��� LS� LJ� OBK� CJ� HB� QMB¦BMP� W� PTNJI� EOFI����� 0T�
LSCOJL�ÀJNOPWJD� TF� UPLSBU�OJ�EPMHP�PCPUBWMKBM� JO� KF
EFOBS�QPTMBM�UFS�����KVOJKB�PE�PLSPäOFHB�VSBEB�[BI�
UFWBM�QPUSEJMP�P�OKFHPWFN�QSFKFNV����

���.FUBMM�.àO[F�
��� 1BUSPO�KF�CJMP�HPTQPTUWP�4UJ¦OB�
��� "34�"4�����Ý�����#�1SJNTLPWP�äVQOJÝ¦F�0LSPäOJ�VSBE

HPTQPTUWV�(SNB¦F�/PWP�NFTUP�������������ÝU�������
��� "34�"4�����Ý�����#�1SJNTLPWP�äVQOJÝ¦F�0LSBKOB�HPT�

QPTLB�HPTQPTUWV�(SNB¦F�5VSO�QSJ�1PEQF¦J� ���� ���� ����
ÝU������

��� "34� "4� ���� Ý�� ��� #� 1SJNTLPWP� äVQOJÝ¦F� (PTQPTUWP
(SNB¦F�PLSBKOJ�HPTQPTLJ�5VSO�(SNB¦F��������������

��� "34�"4�����Ý�����#�1SJNTLPWP�äVQOJÝ¦F�0LSPäOJ�VSBE
HPTQPTUWV�(SNB¦F�/PWP�NFTUP�������������ÝU������

��� "34�"4�����Ý�����#�1SJNTLPWP�äVQOJÝ¦F�0LSPäOJ�VSBE
HPTQPTUWV�(SNB¦F�/PWP�NFTUP������������ÝU�������

��� "34� "4� ���� Ý�� ��� #� 1SJNTLPWP� äVQOJÝ¦F� (PTQPTUWP
(SNB¦F� PLSPäOFNV� VSBEV� /PWP� NFTUP� (SNB¦F� ���� ��
�����
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)PUJW

3FWPMVDJPOBSOP� MFUP� ����� KF� QSJOFTMP� SB[QBE
GFWEBMOFHB� TJTUFNB� W� LBUFSFHB� TP� CJMF� WQFUF� UVEJ
QBUSPOBUOF� PCWF[OPTUJ� HPTQPTUFW��ÇF� W� UJTUFN� ¦BTV
TP� TF� KJI�HPTQPTUWB� äFMFMB�PUSFTUJ� TBK� KF� [� [FNMKJÝLP
PEWF[P� OBTUPQJMB� OPWB� SFBMOPTU�� ;BTUPQOJL� HPT�
QPTUWB� (SNB¦F� KF� KVMJKB� ����� QSPUFTUJSBM� QSPUJ� OF�
VQSBWJ¦FOJN� [BIUFWBN� EB� CJ� HPTQPTUWP� LPU� LPO�
LVSFO¦OJ�[BWF[BOFD�QSJTQFWBMP�[B�HSBEOKP�OPWF�ÝPMF
W�)PUJ¦V� JO� [B�NBMFOLPTUOB� QPQSBWJMB� äVQOJÝ¦B����
;BEFWB� TF� KF� WMFLMB� DFMP� MFUP�� 0LSBKOB� HPTQPTLB
;BMPH�QSJ�.PSBW¦BI� 	8BSUFOCFSH
� KF� TLMBEV� [�NJ�
OJTUSTLJN� PEMPLPN� OPWP� LPOLVSFO¦OP� PCSBWOBWP
SB[QJTBMB�[B����KVMJK������OBUP�QB�KP�QSFTUBWJMB�OB����
KVMJK� ��������� 5PLSBU� KF� ÝMP� [B� HSBEOKP� OPWFHB
äVQOJÝ¦B��;BSBEJ� J[HVCF� VSCBSJBMOJI� EBKBUFW� TP� CJMB
HPTQPTUWB� VQSBWJ¦FOB� EP� PEÝLPEOJOF� [BUP� KF� CJMP
QPUSFCOP�OB�OPWP�EPMP¦JUJ�OKJIPWF�PCWF[OPTUJ��4�UFN
W� [WF[J� KF� VQSBWOJL� HPTQPTUWB� (SNB¦F� +PTFG
4DIXFJHFS� [B� LPOLVSFO¦OP� PCSBWOBWP� QSJQSBWJM
QPTFCOP� J[KBWP�� 7� OKFK� KF� [BQJTBM� EB� TP� QPMJUJ¦OF
PCMBTUJ� UPWSTUOF� EPMäOPTUJ� QSJTJMOP� OBMPäJMF� HPT�
QPTUWPN� QP� VNJLV� 'SBODP[PW� [BUP� CJ� KJI� NPSBMF
VNBLOJUJ�UFS�KJN�QPWSOJUJ�TUBSF�QSBWJDF��1SJUPäFWBM�TF
KF�OBE�TMBCJN�HPTQPEBSTLJN�QPMPäBKFN�HPTQPTUFW�LJ
TP� [BSBEJ� [FNMKJÝLF� PEWF[F� [BQBEMB� W� TUJTLP� JO
QPNBOKLBOKF�� %PNOFWOB� PEÝLPEOJOB� OBK� CJ� HPT�
QPTUWB�W�HPTQPEBSTLFN�P[JSV�PLSFQJMB�W�TUBSFN�QP�
MPäBKV�EB�CJ�NPHMB�OBEBMKFWBUJ�T�LSJUKFN�QBUSPOBUOJI
CSFNFO��7FOEBS�QB� KF� PC� UFN� J[SB[JM� TWPK� EWPN� JO
QPVEBSJM� SB[MJLP�NFE� WSFEOPTUKP� PEW[FUFHB� QSFNP�
äFOKB�JO�WJÝJOP�NPSFCJUOF�EFOBSOF�PEÝLPEOJOF��;BUP
KF�OB�LPODV�J[KBWF�[BQJTBM�EB�HPTQPTUWP�(SNB¦F�OF
CP�WF¦�NPHMP�QP� TUBSFN�PCJ¦BKV� TLSCFUJ�[B�HSBEOKP
JO� W[ESäFWBOKF� CPHPTMVäOJI� [HSBEC� äVQOJKF� )P�
UJ¦����

7BWF

7� 7BMWBTPSKFWFN� ¦BTV� TUB� CJMB� QSJ� äVQOJKTLJ
DFSLWJ�TW��"OESFKB�OB�7B¦BI�EWB�CFOFGJDJKB��CFOFGJDJK
TW��.JIBFMB� LJ� HB� KF� QPEFMKFWBM� DFTBS� JO� CFOFGJDJK
/BÝF� -KVCF�(PTQF� LJ� HB� KF� QPEFMKFWBM� HSPG� -BN�
CFSH�� 7� UJTUFN� ¦BTV� KF� CJMB� W� DFSLWJ� UVEJ� "QGBM�
USFSKFWB�OBHSPCOB�QMPÝ¦B�����/B�QPEMBHJ� TQPEBK�OB�
WFEFOFHB�ESVäJOTLFHB� J[SP¦JMB� JO�QSFQJTB�VTUBOPWOF
MJTUJOF�MBILP�VQSBWJ¦FOP�TLMFQBNP�EB�TUB�CJMB�QSWPU�
OP� PCB� CFOFGJDJKB� VTUBOPWMKFOB� T� TUSBOJ� ¦MBOPW� SPE�
CJOF�"QGBMUSFS�

��� "34�"4�����Ý�����#�)PUJ¦�äVQOJÝ¦F�%PLVNFOU�CSF[�OB�
TMPWOJLB�)PUJ¦�������������

��� "34�"4�����Ý�����#�)PUJ¦�äVQOJÝ¦F�0LSBKOB�HPTQPTLB
HPTQPTUWV� (SNB¦F� ;BMPH� QSJ� .PSBW¦BI� ���� ��� ����� ÝU�
�����JO�������������ÝU�������

��� "34� "4� ���� Ý�� ��� #�)PUJ¦� äVQOJÝ¦F� *[KBWB� HPTQPTUWB
(SNB¦F�)PUJ¦�������������

��� 7BMWBTPS�%JF�&ISF�7***�TUS������

#FOFGJDJK�TW��.JIBFMB� KF�CJM�QSWPUOP�"QGBMUSFSKFW
o�WTBK� UBLP� TF� KF�PISBOJMP�W�ESVäJOTLFN� J[SP¦JMV�LJ
HB� KF� EFäFMOFNV� HMBWBSTUWV� MFUB� ����� QPTSFEPWBM
'SBOD�CBSPO�"QGBMUSFS��-FUB������OBK�CJ�CFOFGJDJK�TW�
.JIBFMB�VTUBOPWJM�+VSJK�"QGBMUSFS��6TUBOPWOB�MJTUJOB
OBK�CJ� CJMB� TISBOKFOB� W�BSIJWV�OFLF�QSFMBUVSF��/KFO
QSFQJT� OBK� CJ� P¦F� +BOF[� *HOBD� J[SP¦JM� ÇJHV� HSPGV
(BMMFOCFSHV���FQSBW�TUB�HB� TLVQBK�[�CSBUPN�LBOP�
OJLPN� -FPQPMEPN� JTLBMB� HB� OJTUB� WF¦� OBÝMB�� 0E
TWPKFHB� P¦FUB� KF� UVEJ� TMJÝBM� EB� OBK� CJ� SPECJOB� "Q�
GBMUSFS� J[HVCJMB� QSF[FOUBDJKTLP� QSBWJDP� OBE� CFOFGJ�
DJKFN� TW��.JIBFMB� W� ¦BTV� QSPUFTUBOUJ[NB��7� JOWFO�
UBSKV� KF� QPE� ÝU�� �� OBÝFM� UVEJ� QPEBULF� P� TSFCSOFN
QP[MB¦FOFN� LFMJIV� LJ� KF� TLVQBK� T� QBUFOP� QSJQBEBM
PMUBSKV� TW��.JIBFMB� JNFM� QB� KF� "QGBMUSFSKFW� Ý¦JU� JO
HSC�� -BTUOJOB� CFOFGJDJKB� QB� OBK� CJ� CJMB� EWB� TSFCSOB
QP[MB¦FOB�LSJäB�J[�MFU������JO������LJ�TUB�OB�TUBMDV
JNFMB� Ý¦JU� JO�HSC�"OESFKB�"QGBMUSFSKB��#FOFGJDJK� OBK
OF� CJ� JNFM� LBQJUBMB� TBK� KF� CJMP� ¦JTUP� [MBUP� QSFE
PELSJUKFN�"NFSJLF�SFELP����

0C�OBWFECJ�EBUBDJK�QSBWLBS�PNFOKFOJI�LSJäFW� JO
OKVOFHB�EBSPWBMDB�UBLPK�PQB[JNP�BOBISPOJ[FN��/F�
EWPNOP�TUB�TQBEBMB�L�CFOFGJDJKV�/BÝF�-KVCF�(PTQF
JO�OF�L�CFOFGJDJKV� TW��.JIBFMB��%OF����� TFQUFNCSB
�����KF�OBNSF¦�"OESFK�"QGBMUSFS�HPTQPEBS�HSBÝ¦JOF
-FCFL�VTUBOPWJM�CFOFGJDJK�[B�[HPEOKJLB�	[PSOJ¦BSKB

LJ�KF�CJM�EPMäBO�[B�EVÝOJ�CMBHPS�QSFEOJLPW�JO�CMJäKJI
TPSPEOJLPW� W� äVQOJKTLJ� DFSLWJ� OB� 7B¦BI� EBSPWBUJ
WTBL� EBO� [HPEOKP�NBÝP��7� VTUBOPWOJ� MJTUJOJ� KF� QP�
TFCOP�OBWFEFO�VTUBOPWOJLPW�P¦F�,POSBE�LJ� KF�OB�
NFSBWBM�VTUBOPWJUJ�NBÝOP�VTUBOPWP� äF� [B� ¦BTB� 1JKB
**��	����o����
��#FOFGJDJK�KF�CJM�VTUBOPWMKFO�OB�¦BTU
WTFNPHP¦OFHB�#PHB�W�TMBWP�,SBMKJDF�%FWJDF�JO�1P�
SPEOJDF�.BSJKF� JO� WTFI� OFCFÝLJI� [CPSPW�� ;B� W[ES�
äFWBOKF� xLBQMBOBj� KF� [BHPUPWJM� USFUKJOP� EFTFUJOF� W
%PMV�EWB�EFMB�EFTFUJOF�PE�äFMF[B�OB�7B¦BI�QB�QP
FOP�LNFUJKP�x[V�7àOOBj� JO�OB�#SFHV��/J�QB�[BHP�
UPWJM� TBNP� EPIPELPW� [B� W[ESäFWBOKF� LBQMBOB� o
[HPEOKJLB� BNQBL� NV� KF� QPTUBWJM� UVEJ� IJÝP����
1SF[FOUBDJKTLB�QSBWJDB�[B�CFOFGJDJK�/BÝF�-KVCF�(PT�
QF� KF� QP� QSPUFTUBOUTLJ� EPCJ� QSFÝMB� OB� HSPGF� -BN�
CFSHF�

0TUBMJ� QPEBULJ� P� "QGBMUSFSKJI� JO� OKJIPWJI� QSJ�
TQFWLJI� [B� WBÝLP� ÝPMP� JO� DFSLFW� TP� [� [B¦FULB� ���
TUPMFUKB��;B�J[WBKBOKF�ÝPMTLFHB�QPVLB�TF�KF�OB�7B¦BI
MFUB������VSFEJMB�JO�OBKFMB�V¦JMOJDB��4USPÝLF�����HME
���LS� KF�[BMPäJM�äVQOJL�"OUPO�#SFHBOU��1BUSPOBUOP
HPTQPTUWP� 4UJ¦OB� KF� ÝFMF� MFUB� ����� QP� LPOLVSFO¦OJ
PCSBWOBWJ� QSJTQFWBMP� ���� HME� ��� LS� QSFPTUBOFL� ��
HME����LS�QB� KF�QBEFM�OB�HPTQPTUWB� LJ� TP� W� äVQOJKJ
JNFMB�TWPKF�QPEMPäOJLF��-KVCMKBOTLJ�PLSPäOJ�VSBE�KF
HPTQPTUWP�(SNB¦F�UFSKBM�OBK�W�PTNJI�EOFI�QPSBWOB

��� "34�"4�����Ý�����"�1BUSPOBUOF�[BEFWF�'SBOD�"QGBMUSFS
EFäFMOFNV�HMBWBSTUWV�-KVCMKBOB�������������

��� "34�"4� ���� Ý�� ���%� #FOFGJDJBU� 7B¦F� 1SFQJT� VTUBOPW�
OFHB�QJTNB�"OESFKB�"QGBMUSFSKB�-KVCMKBOB�������������
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TWPK�LPOLVSFO¦OJ�QSJTQFWFL�W�WJÝJOJ������LS�����;B
USJMFUKF� ����o����� TP� (SNB¦F� PLSBKOJ� HPTQPTLJ
1POPWJ¦F�[B�ÝPMP�QMB¦BMF���HME����LS�����-FUB������KF
ESäBWOP�LOKJHPWPETUWP�EPMP¦JMP�QSJTQFWFL����HME�LJ
KF�CJM�NFE�QBUSPOB�HPTQPTUWB�JO�äVQOJKP�QPSB[EFMKFO
QP�USFUKJOBI��0LSBKOB�HPTQPTLB�1POPWJ¦F�KF�(SNB¦F
NPSBMB� QPOPWOP� UFSKBUJ� [B� ��� LS� QSJTQFWLB� [B� OB�
KFNOJOP� WBÝLF� ÝPMF����� /BTMFEOKF� MFUP� KF� HSNBÝLJ
EFMFä�[OBÝBM������LS�PLSPäOJ�VSBE�QB� KF�[B�QMB¦JMP
HPTQPTUWP�NPSBM�QPOPWOP�UFSKBUJ�����-FUB������KF�CJM
HSNBÝLJ� LPOLVSFO¦OJ� QSJTQFWFL� [B� QMB¦JMP� ÝPMTLF
OBKFNOJOF� ���LS� �� EFO� [B� QPEMPäOF� LNFUJKF� QB� KF
HPTQPTUWP�QMB¦BMP�ÝF���HME����

/B�7B¦BI�KF�W�UJTUFN�¦BTV�TMVäCP�V¦JUFMKB�PQSBW�
MKBM�DFSLPWOJL�[B�LBUFSFHB� TP�W�LBQMBOJKJ� äFMFMJ�VSF�
EJUJ�TUBOPWBOKF��ÇVQOJKJ�KF�CJMB�OBMPäFOB�HSBEOKB�OP�
WF�LBQMBOJKF�QB�UVEJ�OPWF�ÝPMF�W�WSFEOPTUJ������HME�
1SBW[BQSBW�TP�äFMFMJ� ÝPMP� MP¦JUJ�PE�LBQMBOJKF�LBS�QB
TF� OJ� [HPEJMP�� 0CF� TUBWCJ� TP� [HSBEJMJ� UBLP� EB� TUB
JNFMJ�TLVQOP�TUSFIP��%FäFMOJ�VSBE� KF�OB¦SU�PEPCSJM
HPTQPTUWP� (SNB¦F� QB� KF� CJMP� OBQSPÝFOP� EB� TF� P
OKFN�J[KBTOJ�EP�����GFCSVBSKB����������/B�HPTQPTUWB
KF�PEQBEMP�����HME������LS�LPOLVSFO¦OF�UBOHFOUF�o
QSJTQFWLB��;B�QPEMPäOF�LNFUJKF� TP�(SNB¦F�NPSBMF
QMB¦BUJ����HME����LS�����%OF�����OPWFNCSB������ KF
HPTQPTLB�HSNBÝLP�[BNVEP�QMB¦JMB�NPSBMB�OB[OBOJUJ
PLSPäOFNV�VSBEV��7TFHB�TLVQBK�TP�CJMJ�QPUSFCOJ�LBS
USJKF�PQPNJOJ�EB�KF�CJM����NBKB������EFOBS�WFOEBSMF
QPTMBO�����;B�MFUJ������JO������TP�(SNB¦F�[B�WBÝLP
ÝPMP�NPSBMF�QSJTQFWBUJ���HME�PE�LNFUJK����HME�LPO�
LVSFO¦OFHB�QSJTQFWLB�JO����LS�[B�ÝPMTLF�QPUSFCF����
;PQFU�KF�CJM�[B�OFQMB¦BOJI����LS�QPUSFCFO�PQPNJO�
0C�WTFN�QPWFEBOFN�QSFTFOF¦B�QMB¦JMOB�OFEJTDJQMJOB
HPTQPTUWB�(SNB¦F�TBK�KF�ÝMP�[B�ESPCJä�

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSPäOJ�VSBE�HPTQPTUWV
(SNB¦F�-KVCMKBOB��������������ÝU�������

��� "34� "4� ���� Ý�� ��� #� 7B¦F� ÝPMB� (PTQPTUWP� (SNB¦F
PLSPäOFNV�VSBEV�-KVCMKBOB�(SNB¦F��������������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSPäOJ�VSBE�HPTQPTUWV
(SNB¦F�-KVCMKBOB� ���� ���� ����� ÝU�� �������0LSBKOB� HPT�
QPTLB�HPTQPTUWV�(SNB¦F�1POPWJ¦F�������������ÝU�������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSPäOJ�VSBE�HPTQPTUWV
(SNB¦F�-KVCMKBOB�������������ÝU�������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSBKOB�HPTQPTLB�SFQBS�
UJDJKB�[B�HPTQPTUWP�(SNB¦F�1POPWJ¦F�������������

��� "34�"4�����Ý�����#�7B¦F�äVQOJÝ¦F�0LSPäOJ�VSBE�HPT�
QPTUWV�(SNB¦F�-KVCMKBOB�������������ÝU������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSBKOB�HPTQPTLB�SFQBS�
UJDJKTLJ�J[WMF¦FL�[B�HPTQPTUWP�(SNB¦F�;BMPH�QSJ�.PSBW¦BI
������������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSBKOB�HPTQPTLB�SFQBS�
UJDJKTLJ�J[WMF¦FL�[B�HPTQPTUWP�(SNB¦F�;BMPH�QSJ�.PSBW¦BI
���� ���� ����� ÝU�� ������ ���� ��� ����� ÝU�� ���������� ���� ��
�����ÝU����������

��� "34�"4�����Ý�����#�7B¦F�ÝPMB�0LSBKOB�HPTQPTLB�SFQBS�
UJDJKTLJ�J[WMF¦FL�[B�HPTQPTUWP�(SNB¦F�;BMPH�QSJ�.PSBW¦BI
������������

1BUSPO� "MPK[� CBSPO� "QGBMUSFS� LOF[PÝLPGV� 8PMGV� [B
OPWFHB�QPMÝOJÝLFHB�äVQOJLB�QSFEMBHB�+FSOFKB�.àMMFSKB�

,BK� EPTUJ� CPMKF� OJ� CJMP� OJUJ� T� QSJTQFWLJ� [B� WBÝLP
DFSLFW� JO� äVQOJÝ¦F�� 7� äVQOJKJ� 7B¦F� KF� HSNBÝLP
HPTQPTUWP� JNFMP� ��� QPEMPäOJLPW�� QP� �� OB�7SIV� JO
ÇWBSPWMKBI�QP���W�$WFUFäV� JO�)PUJ¦V� UFS���W�$JS�
LVÝBI�� ;B� ���� KVMJK� ����� KF� CJMB� SB[QJTBOB� LPOLV�
SFO¦OB� PCSBWOBWB� [B� HSBEOKP� OPWFHB� äVQOJÝ¦B� JO
HPTQPEBSTLFHB� QPTMPQKB�� /B� OKFK� TP� TF� HPTQPTUWB
NPSBMB�J[KBTOJUJ�BMJ�CPEP�QSJTQFWBMB�W�NBUFSJBMV�BMJ�W
EFOBSKV��,FS�EP�EPHPWPSB�P¦JUOP�OJ�QSJÝMP�KF�CJMB�[B
����NBK� ����� SB[QJTBOB� OPWB� PCSBWOBWB� QPUFN� QB
[B� ���� KVOJK� ÝF� FOB����� 4USPÝLJ� HPTQPTUFW� OBK� CJ
[OBÝBMJ�����HME������LS�OB�(SNB¦F�QB�OBK�CJ� PE�
QBEMP� ��� HME� ��� LS� QMVT� �� HME� [B� QPEMPäOF� LNF�
UJKF�����(PTQPTUWP� KF� TWPKF� PCWF[OPTUJ� QPSBWOBMP� ��
EFDFNCSB�������;BQMFUPW�QB�ÝF�OJ�CJMP�LPOFD��(PT�
QPTUWP� .FEJKB� TF� KF� QSJUPäJMP� EB� W� WBÝLJ� äVQOJKJ
OJNB�����LNFUJKF� QB¦� QB� MF� ���� LNFUJKF��;BUP� KF
PLSBKOB� HPTQPTLB� 1POPWJ¦F� NPSBMB� NFE� HPTQPTUWB

��� "34�"4�����Ý�����#�7B¦F�äVQOJÝ¦F�0LSPäOJ�VSBE�HPT�
QPTUWV� (SNB¦F� -KVCMKBOB� ��� ��� ����� ÝU�� ������ 0LSBKOB
HPTQPTLB�HPTQPTUWV�(SNB¦F�1POPWJ¦F�������������ÝU������
�����������ÝU������

��� "34�"4����� Ý�� ���#�7B¦F� äVQOJÝ¦F�0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�1POPWJ¦F������������ÝU��������0LSPäOJ
VSBE�HPTQPTUWV�(SNB¦F�-KVCMKBOB��������������
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,OF[PÝLPG� +FSOFK� 7JENBS� QP� SFTJHOBDJKJ� +FSOFKB� .àM�
MFSKB�[B�QPMÝOJÝLFHB�äVQOJLB�QP�QSFEMPHV�QBUSPOBUOFHB
HPTQPTUWB�(SNBWF�JNFOVKF�.BUFKB�5BWWBSKB�

OB�OPWP�QPSB[EFMJUJ� TUSPÝLF�LBS� KF�QPNFOJMP�EB� TP
(SNB¦F�NPSBMF�OBLOBEOP�EPQMB¦BUJ�ÝF������LS����

-FUB������ KF�QPHPSFMP� DFSLWFOP�PTUSFÝKF�[BUP� KF
CJMP�QPUSFCOP�[BHPUPWJUJ�[BTJMOP�TUSFIP��.BUFSJBM�OBK
CJ� TUBM� ���� HME� ��� LS� UBLP� EB� CJ� OB� QPTBNF[OP
HPTQPTUWP�PEQBEMP���HME����LS�QSJTQFWLB�LJ�OBK�CJ�HB
W� ÝUJSJOBKTUJI� EOFWJI� OBLB[BMJ� PLSBKOJ� HPTQPTLJ� 1P�
OPWJ¦F��5PLSBU�TF�KF�PTLSCOJL�.FODJOHFS�QPEWJ[BM�JO
QSJTQFWFL�UBLPK�QMB¦BM�����0�OBEBMKFWBOKV�[BEFWF�EP�
LVNFOUBDJKB�OJ�PISBOKFOB��/BK�EPEBNP�EB� KF�QPMFH
DFSLWF� OB� 7B¦BI� UBLSBU� [HPSFMP� UVEJ� ��� IJÝ�� 1P
QPäBSV�TP�TJDFS�DFSLFW�QPQSBWJMJ�WFOEBS�QB�QPQSBWJMP
DFSLWJ�OJ�EBMP�QSBWF� USEOPTUJ��4UBSP�DFSLFW� TP�QPESMJ
MFUB������ JO�OB� JTUFN�NFTUV� QPTUBWJMJ�OPWP� LJ� JNB
HMBWOJ�WIPE�J[�PCSBUOF�TUSBOJ�LBLPS�QSFKÝOKB��0E�TUBSF
DFSLWF� KF�PTUBM�[WPOJL��/PWB�DFSLFW� KF�CJMB�EP[JEBOB
JO�CMBHPTMPWMKFOB� MFUB�������1PTWFUJM� KP� KF�LOF[PÝLPG
"OUPO�"MPK[JK�8PMG�OB�¦FUSUP�QPCJOLPÝUOP�MFUB������

��� "34�"4����� Ý�� ���#�7B¦F� äVQOJÝ¦F�0LSBKOB� HPTQPTLB
HPTQPTUWV�(SNB¦F�1POPWJ¦F��������������ÝU�������

��� "34�"4�����Ý�����#�7B¦F�äVQOJÝ¦F�0LSPäOJ�VSBE�HPT�
QPTUWV�(SNB¦F�-KVCMKBOB������������ÝU��������(PTQPTUWP
(SNB¦F�PLSBKOJ�HPTQPTLJ�1POPWJ¦F�(SNB¦F�������������ÝU�
���

ÀF� JTUP� MFUP� TP� [B¦FMJ� [� EFMJ� OB� [WPOJLV� LJ� TP� HB
QPWJÝBMJ�TBK�KF�OPWB�DFSLFW�[OBUOP�WJÝKB�PE�TUBSF�

0ELVQ�QBUSPOBUOJI�QSBWJD�JO�CSFNFO�HPTQPTUWB
(SNBWF

%OF����� KBOVBSKB������ KF�[BEOKJ� MBTUOJL�HSBÝ¦JOF
(SNB¦F� 3JIBSE� "QGBMUSFSO� ÝLPGV� 3PäNBOV� QPTMBM
TWPKP�PEQPWFE�QBUSPOBUV�OB�äVQOJKP�1PMÝOJL�QPE�QP�
HPKFN�EB�[�PEQPWFEKP�QBUSPOBUOJI�QSBWJD�PEQBEFKP
UVEJ� WTF� EPMäOPTUJ�� 5P� OBK� CJ� TUPSJM� J[� TWPCPEOFHB
OBHJCB� LFS� KF� CJM� QSFQSJ¦BO� EB� KF� ÝLPGV� WFMJLP� EP
UFHB�EB� JNB�QSJ�QPEFMKFWBOKV� JO�VQSBWMKBOKV�äVQOJKF
TWPCPEOF� SPLF����� 4� ÝLPGJKF� TP�NV� TQPSP¦JMJ� EB� KF
QBUSPOBU�[ESVäFO�T�QSBWJDBNJ� JO�[�EPMäOPTUNJ��x1B�
USPOPWB�EPMäOPTU� KF�EB�QP� [BLPOJUJI�QSFEQJTJI�QSJ�
TQFWB�PC�LPOLVSFODJ� TWPK�EFMFä�[B�DFSLFW�BMJ�OBEBS�
CJOTLB� QPTMPQKB��5F� EPMäOPTUJ� ÝLPG<JKTLJ>� PSEJOBSJBU
QBUSPOB�OF�NPSF�PQSPTUJUJ�NPHP¦�KF�MF�QSJNFS�EB�TF
QBUSPO�PELVQJ�CSFNFO� [� FOLSBUOJN� [OFTLPN�LJ�CJ
[OBÝBM�[B�1PMÝOJL��������EJO�j����1BUSPOB�TP�QP[WBMJ
OBK�TF� J[KBTOJ�HMFEF�QSFEMBHBOFHB�[OFTLB�LJ�CJ�TMVäJM
LPU�TLMBE�[B�W[ESäFWBOKF�äVQOJKTLF�DFSLWF� JO�OBEBS�
CJOTLJI�QPTMPQJK��0�PELVQV�QBUSPOBUB�CJ�NPSBMJ�OB�
QSBWJUJ�UVEJ�QPTFCOP�QPHPECP��0SEJOBSJBU�KF�[BQSPTJM
CBOTLP�VQSBWP�W�-JUJKJ�OBK�TF�UVEJ�TBNB�J[KBTOJ�HMFEF
QSFEMPHB�� ;BEFWB� TF� MFUB� ����� OJ� SB[SFÝJMB�� %FLB�
OJKTLJ�VSBE�ÀNBSUOP�QSJ�-JUJKJ� KF�äVQOJKTLFNV�VSBEV
1PMÝOJL� ���� EFDFNCSB� ����� TQPSP¦JM� xEB� TF� IP¦F
QBUSPO�"QGBMUSFSO�J[OFCJUJ�QBUSPOTUWB��;BUP�CP�NPSBM
QMB¦BUJ�OBEBSCJOJ� JO� ä<VQOJKTLJ>� DFSLWJ� ������� EJO�j
;B�UB�EFOBS�OBK�CJ�TF�LVQJMB�OFQSFNJ¦OJOB��ÇVQOJKTLJ
VQSBWJUFMK�'SBOD�,MPQ¦J¦� KF� CJM�NOFOKB� EB� CJ� [B� UB
[OFTFL�OB�1PMÝOJLV� UFäLP�LVQJM�[FNMKP��x/BEBSCJOB
JNB�TBNB�[FNMKF�QSFWF¦�JO�KP�OJUJ�W�OBKFN�OF�NPSFN
EBUJj�KF�[BQJTBM��;BUP�KF�QSFEMBHBM�EB�CJ�TF�QPQSBWJMJ
OBEBSCJOTLP� QPTMPQKF� DFSLWFOJ� QBSBNFOUJ� PSHMF� JO
LSTUOJ� LBNFO�����(PTQPEBSTLJ� TWFU� ÝLPGJKTLF� LVSJKF
QB�KF�OB�TFKJ�����KBOVBSKB������TQSFKFM�OBTMFEOKJ�TLMFQ�
x,FS� KF� USFCB� UBOHFOUP� QBUSPOBUB� PC� QPTBNF[OJI
QPQSBWJMJI� JO� QPTFCFK� PC� LPOLVSFO¦OJI� PCSBWOBWBI
QPSBCJUJ�[B�EPMP¦FOB�QPQSBWJMB�KF�OFNPHP¦F�PELVQ�
OJOP� OBFOLSBU� QPSBCJUJ�� /BKCPMKÝF� KF� ¦F� äVQOJKTLJ
VSBE�OB�1PMÝOJLV�LVQJ�[B�PEÝLPEOJOP�LBLÝOP�HP[EOP
QBSDFMP�LJ�CP�PE�¦BTB�EP�¦BTB�QSJOBÝBMB�[B�QPQSBWJMB
EPTFEBOKP� QBUSPOBUOP� UBOHFOUP�j���� 3B[SFÝJUFW� [B�
EFWF� KF�POFNPHP¦JMB�OFNÝLB�PLVQBDJKB�LJ� KF�CPUSP�
WBMB� UVEJ� LPODV� TUBSPEBWOFHB� QBUSPOBUB� "QGBMUSFS�
KFWFHB�HPTQPTUWB�(SNB¦F�OBE�äVQOJKP�1PMÝOJL�

���/À"-� À"-� ÇVQOJKF� Ý�� ���� 3JIBSE� "QGBMUSFSO� ÝLPGJK�
TLFNV�PSEJOBSJBUV�%VOBK�������������

���/À"-�À"-�ÇVQOJKF�Ý������ÀLPGJKTLJ�PSEJOBSJBU�3JIBSEV
"QGBMUSFSOV�-KVCMKBOB�������������ÝU������

���/À"-�À"-�ÇVQOJKF� Ý�� ����ÇVQOJKTLJ� VSBE� ÝLPGJKTLFNV
PSEJOBSJBUV�1PMÝOJL�������������ÝU�����

���/À"-� À"-� ÇVQOJKF� Ý�� ���� ÀLPGJKTLJ� PSEJOBSJBU� CBOTLJ
VQSBWJ� -KVCMKBOB� ���� ��� ����� ÝU�� ����� (PTQPEBSTLJ� TWFU
ÝLPGJKTLFNV�PSEJOBSJBUV�-KVCMKBOB�������������
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1BUSPO�3JIBSE�"QGBMUSFSO�TQPSPWB�ÝLPGJKTLFNV�PSEJOBSJBUV�TWPKP�PEQPWFE�QBUSPOBUV�OBE�äVQOJKP�1PMÝOJL�
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7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ���� o� (PTQPTUWP� (SNB¦F� 	����o����
� Ý�
���&DDMFTJBTUJDB�"�#�$�%�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
/À"-�����o�;BQVÝ¦JOF�'SBOD�1PLPSO�Ý������

À"-�o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB
ÇVQOJKF� Ý�� ���� ���� 1PMÝOJL� ����o����� JO
����o�����

-*5&3"563"

"NCSPäJ¦�.BUKBä��1SPÝUJ�EFLBOJ�JO�LBOPOJLJ� MKVC�
MKBOTLFHB�TUPMOFHB�LBQJUMKB��4UPMOJDB�TW��/JLPMBKB�W
-KVCMKBOJ������	VS��.FUPE�#FOFEJL
��-KVCMKBOB��
4UPMOB� äVQOJKB� TW�� /JLPMBKB� *OÝUJUVU� [B� [HP�
EPWJOP� $FSLWF� QSJ� 5FPMPÝLJ� GBLVMUFUJ� %SVÝUWP
.PIPSKFWB�ESVäCB������TUS����o����

"NCSPäJ¦� .BUKBä�� 6TUBOPWJUWF� [BTFCOJI� LBOPOJ�
LBUPW�MKVCMKBOTLFHB�TUPMOFHB�LBQJUMKB��4UPMOJDB�TW�
/JLPMBKB�W�-KVCMKBOJ������ 	VS��.FUPE�#FOFEJL
�
-KVCMKBOB� ��4UPMOB� äVQOJKB� TW��/JLPMBKB� *OÝUJUVU
[B� [HPEPWJOP� $FSLWF� QSJ� 5FPMPÝLJ� GBLVMUFUJ
%SVÝUWP�.PIPSKFWB�ESVäCB������TUS����o���

#BSBHB� 'SBODF�� ,BQJUFMKTLJ� BSIJW� /PWP� NFTUP�
3FHFTUJ� MJTUJO� JO�QPQJT� HSBEJWB��"DUB�&DDMFTJBTUJDB
4MPWFOJBF���������

$BUBMPHVT� DMFSJ� UVN� TBFDVMBSJT� UVN� SFHVMBSJT� OFD� OPO
QBSPDIJBSVN� �� CFOFGJDJPSVN� EJPFDFTJT� -BCBDFOTJT
JOFVOUF� BOOP� ����� JO� ������ -BCBDJ� ����� JO
�����

$PSQVT�*VSJT�$BOPOJDJ��3PNBF������
%PMJOBS� 'SBODF� .��� 1SPÝUJ� OPWPNFÝLFHB� LBQJUMKB

����o������ /PWP� NFTUP� �� %PMFOKTLB� [BMPäCB
�����

&ODIJSJEJPO� EFJ� $PODPSEBUJ�� %VF� TFDPMJ� EJ� TUPSJB� EFJ
SBQQPSUJ�$IJFTB�TUBUP�	VS��&SNJOJP�-PSB
��#PMPH�
OB���&EJ[JPOJ�%FIPOJBOF������

,PCMBS� "OUPO�� %SPCUJOJDF� J[� GVSMBOTLJI� BSIJWPW�
*[WFTUKB�NV[FKTLFHB�ESVÝUWB�[B�,SBOKTLP�������
TUS����o��������������o���������������

,VÝFK� 3BEP��$FSLWFOP� QSBWP� LBUPMJÝLF� DFSLWF� T� QP�
TFCOJN� P[JSPN� OB� SB[NFSF� W� LSBMKFWJOJ� 4SCPW
)SWBUPW� JO� 4MPWFODFW�� -KVCMKBOB� ��;BMPäCB� KVSJ�
EJ¦OF�GBLVMUFUF������

-FUPQJT�$FSLWF�OB�4MPWFOTLFN�������-KVCMKBOB���/BE�
ÝLPGJKB�-KVCMKBOB������

1PLPSO� 'SBO¦JÝFL��#FTOJDB� QSJ� ,SBOKV�� 1SJTQFWFL� L
[HPEPWJOJ� äVQOJK� MKVCMKBOTLF� ÝLPGJKF�� -KVCMKBOB� �
,OF[PÝLPGJKTLJ�PSEJOBSJBU�MKVCMKBOTLJ������

1PLPSO�'SBO¦JÝFL��ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPW�
OJK� W� MKVCMKBOTLJ� OBEÝLPGJKJ� M�� ������ -KVCMKBOB� �
,OF[PÝLPGJKTLJ�PSEJOBSJBU�MKVCMKBOTLJ������

1SFJOGBML�.JIB��3PECJOB�"QGBMUSFS���QMFNJÝLF�SPE�
CJOF�OB�4MPWFOTLFN��(FB� ��� ����� ÝU�� ��� TUS�
��o���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN
-KVCMKBOB���%;4������

4UFLMBTB� *WBO�� ;HPEPWJOB� äVQOJKF� ÀFOU� 3VQFSU� OB
%PMFOKTLFN��-KVCMKBOB���TBNP[BMPäCB������

ÀNBSUOP�QSJ�-JUJKJ��%PNPMKVC�������������ÝU�����TUS�
����

7BMWBTPS� +PIBOO� 8��� %JF� &ISF� EFT� )FS[PHUIVNT
,SBJO�� #VDI� 7***� 9*�� -BZCBDI–/àSOCFSH
�����

7PM¦KBL� +VSF�� 0SJT� [HPEPWJOF� ÝPMTUWB� W� 1SFEEWPSV
EP� LPODB� ��� TWFUPWOF� WPKOF��,SPOJLB� ��� ����
���o����

8BISNVOE�-VEXJH��%BT�,JSDIFOQBUSPOBUSFDIU� VOE
TFJOF� &OUXJDLMVOH� JO� 0FTUFSSFJDI�� #E�� **�� 8JFO
�����

;BLPOJL�MKVCMKBOTLF�ÝLPGJKF��-KVCMKBOB���ÀLPGJKTLJ�PSEJ�
OBSJBU������

S U M M A R Y

Rights and obligations of patronage of the
*UPDþH�*U�QKRI�VHLJQRU\

1BUSPOBHF�BSPTF� GSPN�UIF�GPSNFS�QSPQFSUZ� SJHIU
SFMBUFE� UP� QSPQSJFUBSZ� DIVSDIFT� BOE� CFOFGJDFT��5IF
QBUSPO�XBT�BMMPXFE�UP�QSPQPTF�J�F��QSFTFOU�B�DMFSJD�UP
XIPN�B�DIVSDI�PS�CFOFGJDF�XPVME�CF�HSBOUFE�VOEFS
IJT� QBUSPOBHF� CVU� UIF� QSPQPTFE� DMFSJD� XBT� UP� CF
OPNJOBUFE� BOE� BQQPJOUFE� CZ� UIF� FDDMFTJBTUJDBM
BVUIPSJUZ�VTVBMMZ� UIF� MPDBM�CJTIPQ��5IF�DBTF�PG� UIF
(SNB¦F� TFJHOPSZ� JOWPMWFE� UIF� MPOHFTU� DPOUJOVPVT
QSJWBUF� QBUSPOBHF� JO� $BSOJPMB� PS� FWFO� UIF� FOUJSF
UFSSJUPSZ� PG� UIF� QSFTFOU�EBZ� 4MPWFOJB� XIJDI� UIF
"QGBMUSFS�GBNJMZ�FYFSDJTFE�GSPN������UP�������5IF
SJHIUT� BOE� PCMJHBUJPOT� PG� QBUSPOBHF� SFMBUFE� UP� UIF
IFBE�PG�UIF�GBNJMZ�XIP�XBT�VTVBMMZ�UIF�PXOFS�PG�UIF
(SNB¦F�TFJHOPSZ��5IF�EJTDVTTJPO�NBLFT�NFOUJPO�PG
BMM� LOPXO� 1PMÝOJL� QBSJTI� QSJFTUT� QSFTFOUFE� CZ� UIF
"QGBMUSFS� QBUSPOT�� 0SJHJOBMMZ� UIF� SJHIU� PG� QSFTFO�
UBUJPO�XBT�FYFSDJTFE�CZ�UIF�ÀFOUSVQFSU�QBSJTI�QSJFTU
BOE� BGUFS� UIF� QBSJTI� XBT� JODPSQPSBUFE� JOUP� UIF
DPMMFHJBUF� DIBQUFS� PG� /PWP� NFTUP� CZ� UIF� MPDBM
QSPWPTU��"GUFS�UIF�1BSJTI�PG�1PMÝOJL�QBTTFE�GSPN�UIF
"SDIEJPDFTF� PG� (PSJ[JB� UP� UIF� "SDIEJPDFTF� PG
-KVCMKBOB� JO� ����� QSFTFOUBUJPOT� PG� QBSJTI� QSJFTUT
XFSF�OFHPUJBUFE�CFUXFFO�UIF�IFBE�PG� UIF�"QGBMUSFS
GBNJMZ� BOE� UIF� 1SJODF�"SDICJTIPQSJD� PSEJOBSJBUF�
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6OUJM�8PSME�8BS� **� UIF� DPTUT� PG� NBJOUFOBODF� PG
QBSJTI� DIVSDIFT� TJOFDVSFT� BOE� TDIPPM� GBDJMJUJFT� BT
XFMM� BT� UIF� DPTUT� PG� UIF� QVSDIBTF� PG� QFSUBJOJOH
FRVJQNFOU�XFSF� EJWJEFE� BNPOH� UIF� QBSJTI� QBUSPO
BOE� TFJHOPSJFT�� 5IFJS� QBSUJDJQBUJPO� XBT� EFGJOFE� BU
DPNQFUJUJPO� EJTDVTTJPOT� XIFSF� UIFZ� XPVME� BMTP
BHSFF�PO�BQQSPQSJBUF�GPSNT�PG�DPOUSJCVUJPOT��"�TFJH�
OPSZ�IBE�UIF�SJHIU�UP�NBLF�B�TFQBSBUF�QSFTFOUBUJPO
BT� B� QBUSPO� PS� B� GFVEBM� MPSE� PG� IJT� TFSGT� JO� UIF
UFSSJUPSZ� PG� B� QBSJTI�� 5IF� (SNB¦F� TFJHOPSZ� IBE� B
EPVCMF� SPMF� JO� DPNQFUJUJPO� EJTDVTTJPOT� JO� UIF
1PMÝOJL� QBSJTI� o� UIBU� PG� B� QBUSPO� BOE� UIBU� PG� B
GFVEBM� MPSE�PG� MPDBM� TFSGT�� *O� UIF�QBSJTIFT�PG�)PUJ¦
,PMPWSBU� ÀNBSUOP� QSJ� -JUJKJ� 1SJNTLPWP� 7B¦F
-KVCMKBOBoÀFOUQFUFS� BOE� .PSBW¦F� UIF� (SNB¦F
TFJHOPSZ�BQQFBSFE�POMZ�JO�UIF�SPMF�PG�B�GFVEBM�MPSE�PG
MPDBM� TFSGT� IFODF� JO� UIF� SPMF� PG� UIFJS� MFHBM� SFQSF�

TFOUBUJWF� XJUI� UIF� SFTQPOTJCJMJUZ� PG� TFUUMJOH� UIFJS
PCMJHBUJPOT�UP�UIF�MPDBM�QBSJTI��"T�FWJEFOU�GSPN�UIF
QSFTFSWFE�EPDVNFOUT� UIF�(SNB¦F�TFJHOPSZ�IBE�OP
FBS� GPS� UIF� OFFET� PG� UIF� MPDBM� QBSJTIFT�� 5IFSF� BSF
POMZ�B�GFX�BOE�GSBHNFOUBSZ�IJTUPSJDBM�SFDPSET�PO�UIF
GVMGJMNFOU�PG�QBUSPOhT�PCMJHBUJPOT�PS� UIF� TFUUMFNFOU
PG�QBUSPOhT�CVSEFOT�JO�UIF�1BSJTI�PG�1PMÝOJL��0O���
+BOVBSZ� ����� UIF� MBTU� PXOFS� PG� UIF�(SNB¦F�NBO�
TJPO�#BSPO�3JDIBSE�"QGBMUSFS� TFOU�IJT� SFTJHOBUJPO
GSPN� UIF� QBUSPOBHF� PWFS� UIF� 1BSJTI� PG� 1PMÝOJL� UP
#JTIPQ�(SFHPSJK�3PäNBO�VOEFS� UIF�DPOEJUJPO� UIBU
UIF� SFTJHOBUJPO� XPVME� BMTP� SFMJFWF� IJN� PG� BMM
QFSUBJOJOH�PCMJHBUJPOT��5IF� TFUUMFNFOU�XBT�EFMBZFE
CZ�UIF�(FSNBO�PDDVQBUJPO�XIJDI�BMTP�QVU�BO�FBSMZ
FOE� UP� UIF� QBUSPOBHF� PG� UIF� "QGBMUSFSTh� (SNB¦F
TFJHOPSZ�PWFS�UIF�1BSJTI�PG�1PMÝOJL�

1PMÝOJL�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�



����

���

�����*[WJSOJ�[OBOTUWFOJ�¦MBOFL 6%,����	�����-JUJKB
hh�����hh

1SFKFUP�������������

&va

 

�)olz

ES��[OBOTUWFOB�TWFUOJDB�W�QPLPKV�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB

;BOJNJWPTUJ�P�QSPNFUOJDBI�OB�PCNPWKV�OFLEBOKFHB
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�W�����JO�����TUPMFUKV

*;7-&0&,

-JUJKTLJ�QSPTUPS�TUB�PNFKFWBMJ�EWF�QPNFNCOJ�QSPNFUOJDJ��/B�TFWFSV�KF�CJMB�UP�EP�TSFEJOF�����TUPMFUKB�SFLB�4BWB�JO
[B� UFN� äFMF[OJÝLB� QSPHB� OB� KVHV� QB� ESäBWOB� DFTUB� LJ� KF� QPWF[PWBMB� -KVCMKBOP� [�/PWJN�NFTUPN� JO� OBQSFK� [
;BHSFCPN��1PWF[BWF�NFE�PCFNB�TP�CJMF�[FMP�TMBCF�[BUP�KF�WTBLB�QSPNFUOJDB�OBTF�WF[BMB�MF�TWPKP�CMJäOKP�PLPMJDP�UP
QB�KF�TQSPäBMP�WQSBÝBOKF�HSBEOKF�JO�W[ESäFWBOKB�MPLBMOJI�DFTU�JO�QPUJ�

,-+60/&�#&4&%&
-JUJKB�QSPNFU�SFLB�4BWB�QMPWCB�QMPWJMB�DFTUF�QPUJ�äFMF[OJDB

"#453"$5

*/5&3&45*/(�'"$54�"#065�53"''*$�3065&4�*/�5)&�"3&"�0'�5)&�'03.&3�-*5*+"
%*453*$5�*/�5)&���5)�"/%���5)�$&/563:

5IF�-JUJKB�BSFB�XBT�FODJSDMFE�CZ�UXP�JNQPSUBOU�USBGGJD�SPVUFT��JO�UIF�OPSUI�UIJT�XBT�UIF�4BWB�3JWFS�VOUJM� UIF
��UI�DFOUVSZ�BOE�MBUFS�UIF�4PVUIFSO�3BJMXBZ�BOE�JO�UIF�TPVUI�B�TFDUJPO�PG�UIF�;BHSFC�TUBUF�SPBE�MJOLJOH�-KVCMKBOB
XJUI�/PWP�NFTUP�BOE�;BHSFC��$POOFDUJPOT�CFUXFFO�UIF�UXP�USBGGJD�SPVUFT�XFSF�FYUSFNFMZ�QPPS��UIFSFGPSF�FBDI�POF
GFE�POMZ�JUT�JNNFEJBUF�TVSSPVOEJOHT�XIJDI�JO�UVSO�SBJTFE�UIF�RVFTUJPO�SFHBSEJOH�UIF�DPOTUSVDUJPO�BOE�NBJOUFOBODF
PG�MPDBM�SPBET�BOE�SPVUFT�

,&:�803%4
-JUJKB�USBGGJD�UIF�4BWB�3JWFS�OBWJHBUJPO�WFTTFMT�SPBET�SPVUFT�SBJMXBZ



(9$�+2/=��=$1,0,9267,�2�3520(71,&$+�1$�2%02ý-8�1(.'$1-(*$�/,7,-6.(*$�2.5$-1(*$�*/$9$5679$�9�����,1�����672/(7-8�����±���

 

�������

���

0CNP¦KF�-JUJKF�JO�OKFOF�PLPMJDF�TUB�W�����TUPMFUKV
PNFKFWBMJ�EWF�QPNFNCOJ�QSPNFUOJDJ��OB�TFWFSV�SFLB
4BWB�OB� KVHV�QB�EFM� [BHSFCÝLF�ESäBWOF� DFTUF� LJ� KF
QPUFLBMB�J[�-KVCMKBOF�QSPUJ�/PWFNV�NFTUV�JO�OBQSFK
QSPUJ�;BHSFCV��7�����ÝF�CPMK�QB�W�����TUPMFUKV�TP�CJMF
QMPWOF�SFLF�QPNFNCOF�QSPNFUOJDF��/B�¦PMO�BMJ�QB
OB�SF¦OP�MBEKP�TF� KF�EBMP�OBMPäJUJ�WF¦�UPWPSB�LPU�TP
HB� MBILP�QP� UBLSBUOJI�DFTUBI�QSFOFTMJ� UPWPSOJ�LPOKJ
JO�QSFQFMKBMJ�UPWPSOJ�WP[PWJ��/FTSF¦B�,SBOKTLF�KF�CJMB
UB� EB� TP� OKFOF� SFLF� UFäBWOF� [B� QMPWCP� [� WF¦KJNJ
¦PMOJ�� 5P� UFäBWP� TP� QPTLVÝBMJ� SFÝFWBUJ� OB� SB[MJ¦OF
OB¦JOF�WFOEBS�KF�OBSBWB�WFEOP�[NBHBMB�

0[FNMKF�NFE�4BWP�JO�[BHSFCÝLP�ESäBWOP�DFTUP�KF
JNFMP� W� ���� JO� UVEJ� W� ���� TUPMFUKV� TMBCF� QSPNFUOF
QPWF[BWF�� 7� ���� TUPMFUKV� KF� PNFOKFOB� MF� FOB� DFTUB
P[JSPNB� QPU� LJ� KF� PQSBWMKBMB� UP� GVOLDJKP�� ;B� UBLF
SB[NFSF� KF� CJM� W� QSFDFKÝOKJ� NFSJ� LSJW� UFSFO� LJ� QSJ
UBLSBUOFN� [OBOKV� OJ� EPQVÝ¦BM� WF¦KJI� EFM�� 5BLP� TP
CJMJ�OB�FOJ�TUSBOJ�CMJäOKJ�LSBKJ�OBWF[BOJ�OB�QSPNFU�QP
SFLJ� 4BWJ� o� QB� UVEJ� UV� TP� CJMJ� EPTUPQJ� EP� PCBMF� WF�
¦JOPNB�[FMP�UFäBWOJ�o�OB�ESVHJ�TUSBOJ�QB�OB�ESäBWOP
DFTUP��7�ESVHJ�QPMPWJDJ�����TUPMFUKB�KF�WMPHP�LJ�KP�KF
QSFK� JNFMB� W� QSPNFUV� 4BWB� QSFW[FMB� äFMF[OJÝLB
QSPHB�LJ�KF�TMFEJMB�UPLV�4BWF�PE�;JEBOFHB�.PTUB�EP
-KVCMKBOF��1PWF[BWB�NFE�PCFNB�QSPNFUOJDBNB�TF�
EBK�NFE�äFMF[OJDP�OB�TFWFSV�PLSBKOFHB�HMBWBSTUWB�JO
ESäBWOP�DFTUP�OB�OKFHPWFN�KVHV�QB�KF�CJMB�ÝF�WFEOP
QPNBOKLMKJWB��5B�UFäBWB�KF�QPTUBKBMB�WTF�CPMK�P¦JUOB�
%FäFMOF� JO� MPLBMOF� DFTUOF� PCMBTUJ� TP� KP� TLVÝBMF
PNJMJUJ� QSJ� UFN� QB� TP� OBMFUFMF� OB� WSTUP� UFäBW�� 0
DFTUJ� LJ�OBK� CJ� QPWF[PWBMB� PCF� QPNFNCOJ� QSPNFU�
OJDJ� TP� HPWPSJMJ� SB[QSBWMKBMJ� JO� TF� LSFHBMJ� WF¦� EF�
TFUMFUJK��,P� TP�PC� LPODV� ���� TUPMFUKB� TQFMKBMJ� ÝF� EP�
MFOKTLP�äFMF[OJDP�KF�CJMB�TMBCB�QPWF[BWB�NFE�TFWFS�
OJN� JO� KVäOJN�EFMPN�PLSBKOFHB� HMBWBSTUWB� ÝF� P¦JU�
OFKÝB�

1MPWOB�4BWB�JO�UFäLP�QSFWP[OF�LPQOF�QPUJ
PC�LPODV�����JO�W�����TUPMFUKV

7����� TUPMFUKV� KF� OB� PCNP¦KV� -JUJKF� QSFWMBEPWBM
QSPNFU�QP�4BWJ��0�UFäBWOPTUJ�QMPWCF�QP�UFK�SFLJ�KF�W
TWPKJ�4MBWJ�WPKWPEJOF�,SBOKTLF�QJTBM�äF�+BOF[�7BKLBSE
7BMWBTPS���4BWP�KF�QSFETUBWJM�LPU�FOP�HMBWOJI�SFL�OB
,SBOKTLFN�LJ�äFOF�NOPHP�GVäJO�NMJOPW�äBH�JO�KF
[FMP�CPHBUB�[�SJCBNJ��%FMPNB�KF�CJMB�QSJNFSOB�UVEJ
[B� QMPWCP� WFOEBS� KF� CJMB� QP� OKFHPWFN� QSJQPWF�
EPWBOKV�UB�EPLBK�OFWBSOB�¦FQSBW�TP�¦PMOJ�QMVMJ�W�PCF
TNFSJ� QP� UPLV� JO� QSPUJ� UPLV�� 1SPUJ� UPLV� TP� QP
7BMWBTPSKFWFN�PQJTV�QMVMJ�UBLP�EB�TP�¦PMOF�QPSJWBMJ
[� ESPHPWJ� LBS� KF� CJMP� UFäBÝLP� EFMP� WFOEBS� QB� ÝF
WFEOP� MBäKF� LPU� WFTMBOKF� OB� HBMFKBI�� /B� UFEBOKF
¦PMOF�LJ�TP�QMVMJ�QP�4BWJ�TP�MBILP�OBMPäJMJ������LH
	��� DFOUPW
� UPWPSB�� ,MKVC� OFWBSOPTUJN� KF� CJMP� OB
4BWJ�QSFDFK�QSPNFUB�TBK�KF�QP�UFK�SFLJ�QPUPWBMP�CMBHP
T�)SWBÝLF� EFMB� ÀUBKFSTLF� JO�%PMFOKTLF��0C� IVEJI

� 7BMWBTPS�%JF�&ISF�**�TUS�����o����

[JNBI� KF� 4BWB� [NS[OJMB� JO� [HPEJMP� TF� KF� EB� OQS�� W
GFCSVBSKV�OFLBK� EOJ� QSPNFU� OJ� QPUFLBM��1POFLPE� KF
äF�PCTUBKBMB� WMF¦OB�QPU� [B� ¦PMOF��#JMB� KF� WLMFTBOB� W
TLBMF� JO�OJ�CJMB�QSJNFSOB� [B� MKVEJ� BMJ� äJWJOP� [� WSUP�
HMBWJDP��

-JUJKB� KF�CJMB� W� UFN� ¦BTV� LBS� QPNFNCOP�QSJTUB�
OJÝ¦F� OB� EFTOFN� CSFHV� 4BWF�� ,SBK� KF� MFäBM� UJL� QPE
ISJCPN� JNFM� QB� KF� UVEJ� OFLBK� SBWOF� [FNMKF� JO� PC�
EFMBOJI�QPWSÝJO��7�MFUV������KP�KF�[BKFM�WFMJL�QPäBS
LJ�KF�QSJ[BEFM�UVEJ�PLPMJDP��7�-JUJKJ�TP�CJMJ�W�����TUP�
MFUKV�OB�MFUP�ÝUJSKF�äJWJOTLJ�TFKNJ�W�OFEFMKP�QP�¦FUSUJ
QPTUOJ� OFEFMKJ� PC� QSB[OPWBOKV� TW�� 'MPSJKBOB� 	¦FUSUJ
EBO�W�NBKV
�W�OFEFMKP�QP�TW��3FÝOKFN�UFMFTV� JO�OB
OFEFMKP� QP� OBEBOHFMV� .JIBFMV� LBS� LBäF� OB� QP�
NFNCOPTU�OKFOFHB�QPMPäBKB��

,MKVC�UFNV�EB� KF�CJMB�QMPWCB�QP�4BWJ�W����� TUP�
MFUKV�OFWBSOB� KF�CJMB�UP�FOB�PE�QPNFNCOFKÝJI�QSP�
NFUOJD�W�UFN�QSFEFMV�,SBOKTLF��1P�OKFK� KF�QPUPWBMP
CMBHP� QB� UVEJ� QPUOJLJ�� 5BLP� KF� OQS�� EFäFMOJ� HMBWBS
+BOF[�(BÝQFS�$PCFO[M� ����NBKB� ����� QP� 4BWJ� PE�
QPUPWBM� OB� %VOBK�� 1P� SFLJ� KF� QMVM� EP� ;JEBOFHB
.PTUB� OBUP� QB� QPU� OBEBMKFWBM� QP� LPQOFN� QSFLP
$FMKB�EP�%VOBKB���;�WQSBÝBOKFN�SF¦OF�QMPWCF�TP�TF
[B¦FMJ� VLWBSKBUJ� äF� W� MFUV� ������ 5BLSBU� TP� äFMFMJ
QSFEWTFN� QSFV¦JUJ� UPLPWF� 4BWF�� 7� MFUV� ����� KF� QSJ
UFN�EFMV� TPEFMPWBM� UVEJ�'SBOD�"OUPO�4UFJOCFSH� LJ
KF�CJM�QP[OBO�QSFEWTFN�LPU�QSFV¦FWBMFD�$FSLOJÝLFHB
KF[FSB�

1PNFNCOPTU�4BWF�KF�OBSBTMB�W�WPKOFN�¦BTV�QSWF
QPMPWJDF�����TUPMFUKB�LP�KF�CJMB�QPNFNCOB�QSFTLSCB
WPKTLF�T�ISBOP�	QSFEWTFN�[�äJUPN
��5FEBK�TP�PE�;F�
NVOB�EP�4JTLB�QMVMJ�SF¦OJ�¦PMOJ�LJ�TP�JNFMJ�OPTJMOPTU
PE�����EP�����UPO�	�����EP������DFOUPW
��7�4JTLV
KF�CJMP�TLMBEJÝ¦F�LKFS�TP�QSFUPWBSKBMJ�äJUP�OB�NBOKÝF
¦PMOF� LJ� TP� QMVMJ� EP�3BEF¦��5BN� KF� CJMP� QPUSFCOP
QPOPWOP� QSFUPWBSKBOKF� OB� ÝF� NBOKÝF� ¦PMOF� LJ� TP
JNFMJ� OPTJMOPTU� PE� ��� EP� ��� UPOF� 	���� EP� ���
DFOUPW
�� 5J� TP� MBILP� QMVMJ� EP� ;BMPHB�� 5BL� OB¦JO
USBOTQPSUB� KF� CJM� QP¦BTFO� JO� ESBH� [BUP� KF� PCMBTU
TLMFOJMB� EB� KF� USFCB� 4BWP� SFHVMJSBUJ� UBLP� EB� CPEP
MBILP�QP�OKFK�QMVMJ�WF¦KJ�¦PMOJ��,B[BMP�KF�EB�TF�CP�UP
EBMP�VSFEJUJ�LFS�UPL�4BWF�W�UFN�¦BTV�OJ�CJM�UBLP�EJWKJ
JO�OJ�CJM�SB[EFMKFO�OB�WF¦�SPLBWPW�LPU�QP[OFKF��,P�KF
CJM�MFUB������TLMFOKFO�NJS�NFE�"WTUSJKP�JO�'SBODJKP
TP� USBOTQPSUJ� ISBOF� [B� WPKBÝUWP� QSFOFIBMJ� PCFOFN
QB�KF�[BNSMP�UVEJ�[BOJNBOKF�[B�SFHVMBDJKP�4BWF�

3BTUP¦B� äJUOB� USHPWJOB� ¦F[�5STU� JO�3FLP� KF� EP�
LB[PWBMB�EB�KF� UB�QSFEFM�4BWF�[FMP�QSPNFUOP�PCSF�
NFOKFO��5P�TF�KF�J[SB[JUP�QPLB[BMP�W�PCEPCKJI�TMBCJI

� 7BMWBTPS�%JF�&ISF�**�TUS�����o����JO�TUS�����o����
� 7BMWBTPS�%JF�&ISF� *9� TUS�� �����0�QMPWOPTUJ� QP�4BWJ� JO�P

OKFOFN�QPNFOV�W�QSPNFUV� JO� USHPWJOJ� W� ���� TUPMFUKV� KF� OB
PTOPWJ�BSIJWTLJI�QPEBULPW�[BOJNJWP�TMJLP�QSFETUBWJM�"MGPOT
.àMMOFS�	.àMMOFS�%JF�4BWFTDIJGGGBISU
�ÝF�QPESPCOFKF�QB�KF
HPTQPEBSTLJ� QPNFO� 4BWF� UFHB� ¦BTB� QSFETUBWJMB� &NB�6NFL
	6NFL�5SHPWTLJ�QSPNFU�QP�4BWJ�W�����TUPMFUKV��JTUB�1MPWCB
QP�4BWJ�W�����TUPMFUKV
�

� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQFD�����
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4LJDB�QMPWOF�4BWF�OB�,SBOKTLFN�JO�WPMOBSTLJI�QPTUBK�OB�OKFK�W�MFUV�������0PMOBSTLF�QPTUBKF�TP�P[OBWFOF�T
USJLPUOJLPN�TMBQPWJ�LJ�TP�PWJSBMJ�QPUPWBOKF�QB�T�LWBESBULPN�	6NFL�1MPWCB�QP�4BWJ�W�����TUPMFUKV�TUS�����
�

äJUOJI�MFUJO�LP�TP�W�*UBMJKJ�QPUSFCPWBMJ�WF¦KF�LPMJ¦JOF
äJUB��TMBCF�MFUJOF�QB�TP�CJMF�OB�WTBLF�USJ�EP�ÝUJSJ�MFUB��

%OF����KVOJKB������KF�CJMB�QSWB�LPOGFSFODB�LJ�KF
HPWPSJMB� P� QSPCMFNBUJLJ� UPLB� 4BWF� PE� ;BMPHB� EP
,SÝLFHB��7PEJM� KP� KF�EFäFMOJ�HMBWBS�HSPG�,PSCJOJKBO
4BVSBV� TPEFMPWBMJ� QB� TP� ÝF� CBSPO� $BWBMJFSJ� WJÝKJ
WBIUNPKTUFS� #FOFEJLU� QM�� /FGGFSO� UBKOJL� EWPSOF
LPNPSF� JO� UFNJÝWBSTLJ� BENJOJTUSBUJWOJ� TWFUOJL� QP�
TMBO� [�%VOBKB� +BOF[�4FZGSJFE� CBSPO�;FUTDILFS� QM�
#VTFUI� 	8VTFUUJ
� WJÝKJ� QSFKFNOJL� 'SBOD� 4JHNVOE
,BQQVT�QM��1JDIFMTUFJO�JO�1BVM�*HOB[�3FTDIFO��5PL
4BWF�TP�äFMFMJ�VSFEJUJ�UBLP�EB�CJ�CJMB�QMPWOB�[B�WF¦KF
¦PMOF�PE�;BMPHB�EP�;BHSFCB��5FäBWF�OB� LBUFSF� TP
OBMFUFMJ�W�UFN�QSFEFMV�QB�TP�CJMF��[BSBÝ¦FOB�PCBMB�LJ
KF� POFNPHP¦BMB� WMFLP� ¦PMOPW� QFÝ¦JOF� JO� SPLBWJ� W
SFLJ�OJ[LB�WPEB�PC�LBUFSJ�TF�KF�SF¦OJ�UPL�SB[EFMJM�JO
WFMJLJ� [BWPKJ� OB� SFLJ�� OBKWF¦KB� QPNBOKLMKJWPTU� QB� TF
KJN�KF�[EFMB� UB�EB�TF�¦PMOBSTLJ�IMBQFD�[�ESPHPN�OJ
NPHFM� VKFUJ� PC� PCBMP�� 1SFEWJEFWBMJ� TP� EB� CJ� PC
VSFEJUWJ� TUSVHF� MBILP� QP� SFLJ� QMVMJ� UVEJ� WF¦KJ� ¦PMOJ�
;B�USBOTQPSU�PE�3BEF¦�EP�,BÝMKB�TP�QSFEWJEFWBMJ���
¦PMOPW�LJ�CJ�MBILP�OBMPäJMJ�WTBL�EP����TPEPW�W�QFUJI
EOFI�QB�OBK�CJ�QSFWP[JMJ�SB[EBMKP�W�PCF�TNFSJ��5BLP
CJ�NFTF¦OP�MBILP�EP�,BÝMKB�TQSBWJMJ�EP������TPEPW�
ÀMP�KF�QSFEWTFN�[B�USBOTQPSUF�äJUB��

-FUB������KF�DFTBSTLB�SFTPMVDJKB�TQPSP¦BMB�EB�TP
J[CPMKÝBWF�OBNFOKFOF�QSFEWTFN�USBOTQPSUV�ISBOF�[B
BSNBEP�� $FTBS� KF� [B� VSFEJUFW� QMPWCF� [BIUFWBM� PE
EFäFM� OF� MF� UMBLP� QB¦� QB� UVEJ� EFOBS�� 4UBOPWJ� TP
QSJTUBMJ� OB� UP� JO� EFMB� TP� TF� MBILP� [B¦FMB�� 1PUSFCOB
TSFETUWB� [B� VSFEJUFW� 4BWF� CJ� QP� OB¦SUV� QSJTQFWBMB

� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQDJ����o����
� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQFD�����

ESäBWOB�CMBHBKOB�QPMFH�OKF�QB� ÝF�4SCJKB� 4MBWPOJKB
ÀUBKFSTLB� JO�,SBOKTLB�WTBLB�QP��������HPMEJOBSKFW�
)SWBÝLB�OJ�CJMB�TQPTPCOB�[CSBUJ�EFOBSKB�[BUP�OBK�CJ
QSJTQFWBMB�CSF[QMB¦OP�UMBLP��$FTBSTLB�CMBHBKOB�QB�TF
KF� TQSJKB[OJMB� T� UFN� EB� CP� QMB¦BMB� ÝF� EFM� LJ� CJ� HB
NPSBMJ�QSJTQFWBUJ�)SWBÝLB�JO�4MBWPOJKB��/B�UB�OB¦JO
CJ�OFLBLP�[CSBMJ�QPUSFCOJI���������HPMEJOBSKFW�

'JOBO¦OB�TSFETUWB�QB�OJTP�QSJUFLBMB� UBLP�LPU� KF
CJMP� EPHPWPSKFOP�� 5FäBWF� OB� 4BWJ� TP� QPW[SP¦BMJ
QSFEWTFN�TMBQPWJ� [MBTUJ�#FMJ� TMBQ�NFE�)SBTUOJLPN
JO�5SCPWMKBNJ��5V�TP�CJMF�QPUSFCOF�WFMJLF�J[CPMKÝBWF�
%P� LPODB� MFUB� ����� KF� CJMP� LPO¦BOP� EFMP� NFE
,BÝMKFN� JO�,MF¦BNJ� JO� OB� UFN�PETFLV� TP� äF� MBILP
QMVMJ�WF¦KJ�¦PMOJ��1MB¦JMP�JO�PTLSCB�¦PMOBSKFW�UFEBK�ÝF
OJTUB�CJMB�EPMP¦FOB�[BUP�KF�WTBL�[BIUFWBM�UPMJLP�LP�
MJLPS� KF� MBILP��(PTQPTUWB� UPWPSOJLJ� JO� HPTUJMOJ¦BSKJ
TP�TF�QSJUPäFWBMJ�[BSBEJ�WJTPLJI�DFO�USBOTQPSUB�äJUB�JO
WJOB��� 7� MFUV� ����� KF� EFäFMOJ� NBSÝBM� HSPG� "OUPO
+PäFG�"VFSTQFSH�EPMP¦JM�UBSJGP�[B�QSFWP[F��PE�#SFäJD
EP�,BÝMKB����HPMEJOBSKFW�PE�,SÝLFHB�	BMJ�7JENB
�EP
,BÝMKB� ��� HPMEJOBSKFW� PE� 4FWOJDF� EP� ,BÝMKB� ��
HPMEJOBSKFW�PE�3BEF¦�EP�,BÝMKB���HPMEJOBSKFW��%FMB
TP� EPCSP� OBQSFEPWBMB� EP� MFUB� ����� LP� TF� KF� VESM
ISJC�QSJ�1SVTOJLV�[BTVM�4BWP�JO�POFNPHP¦JM�QMPWCP�
;B¦FMB�TP�TF�PCTFäOB�JO�ESBHB�EFMB�[B�PETUSBOKFWBOKF
NBUFSJBMB�LJ�HB�KF�W�SFLP�OBOFTFM�QMB[��1SPNFU�KF�CJM
PISPNMKFO�TBK�TP�NPSBMJ�CMBHP�T�¦PMOPW�QSFMBHBUJ�OB
WP[PWF� JO� HB� QSFWBäBUJ� QP� [BTJMOJ� QPUJ� ¦F[� QMB[�� 7
UFN�UFäBWOFN�¦BTV� KF�CJMB�EPMP¦FOB�QPTFCOB� UBSJGB�
PE�.PLSJD�EP�[FNFMKTLFHB�QMB[V�KF�CJMP�USFCB�QMB¦BUJ
���HPMEJOBSKFW�PE�#SFäJD�EP�QMB[V���HPMEJOBSKFW�PE
,SÝLFHB�EP�QMB[V���HPMEJOBSKFW�PE�4FWOJDF�EP�QMB[V

� 1SBW�UBN�
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��HPMEJOBSKFW�JO�PE�3BEF¦�EP�QMB[V���HPMEJOBSKF��;B
QSFWP[� QP� [BTJMOJ� QPUJ� ¦F[� QMB[� QB� KF� CJMP� USFCB
QMB¦BUJ�QP���LSBKDBSKF�PE�WFMJLFHB�WFESB�P[JSPNB���
LSBKDBSKFW�PE�ESVHFHB�CMBHB�LJ� KF�CJMP�OB� MBEKJ��0E
QMB[V�EP�,MF¦�BMJ�,BÝMKB�KF�CJMP�USFCB�[B�¦PMO�QMB¦BUJ
��HPMEJOBSKFW��/B�[HPSOKJ�TUSBOJ�QMB[V�KF�LPU�LPNJTBS
OBTUPQBM�*HOBD�CBSPO�"QGBMUSFS�OB�TQPEOKJ�TUSBOJ�QB
'SBOD� 4JHNVOE� CBSPO� ;FUTDILFS�� 5B� EWB� OBK� CJ
OBE[PSPWBMB� EB� QPTBNF[OJLJ� OF� CJ� J[LPSJÝ¦BMJ� UF�
äBWOJI� SB[NFS�� 7FOEBS� QB� TF� CMJäOKJ� TPTFEKF� LJ� TP
TLSCFMJ� [B� QSFWP[� ¦F[� QMB[� OJTP� ESäBMJ� QSFEQJTBOF
UBSJGF� JO� TP� [B� QSFWP[� CMBHB� J[TJMKFWBMJ� OFQSJNFSOP
QMB¦JMP��%FMB� [B� PETUSBOJUFW� QMB[V� TP� QPUFLBMB� ÝF� W
MFUV�������%SVHB�EFMB�OB�4BWJ� TP� CJMB�NFE� UFN� äF
LPO¦BOB�� 6SFEJMJ� TP� UFäBWF� LJ� TP� KJI� QPW[SP¦BMJ
NBOKÝJ� TMBQPWJ� JO�4BWB� KF�CJMB� QMPWOB��1SBW� UBLP� TP
VSFEJMJ� UVEJ� ���� LN� 	����� TFäOKFW
� EPMHP� WMF¦OP
QPU� LJ� TP� KP�NPSBMJ� EFMPNB� WLMFTBUJ� W� TLBMP�� WTF� KF
CJMP�EPCSP�OBSFKFOP��

/FTSF¦B�T�QMB[PN�JO�OPWB�BWTUSJKTLB�WPKOB�UPLSBU
T�1SVTJKP�TUB�[BWSMB�QMPWCP�QP�4BWJ�JO�QP[PSOPTU�UFS
EFOBS� QSFVTNFSJMB� W� WPKOP�� .FE� MFUPNB� ����� JO
�����KF�CJMP�UBLP�OB�4BWJ�[FMP�NBMP�EFM��,MKVC�UFNV
QB� TF� KF� USBOTQPSU� äJUB� QSPUJ� 5STUV� JO� OB� 3FLP
OBEBMKFWBM�

,BLÝOB�KF�CJMB�4BWB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB
TP�PQJTBMJ�QPQJTPWBMDJ�LJ�TP�W�MFUJI�PE������EP�����
QSJQSBWMKBMJ� WPKBÝLF� [FNMKFWJEF�� ;� OKJNJ� TP� TLVÝBMJ
QSJLB[BUJ�W�LBLÝOJI�SB[NFSBI�CJ�TF�OB�PQJTBOJI�PC�
NP¦KJI�[OBÝMB�WPKTLB��5J�PQJTJ�UBLP�LPU�äF�7BMWBTPS
PNFOKBKP� EFKTUWP� EB� KF� QMPWCB� QP� 4BWJ� UWFHBOB�
1MPWCB� TF� KF� [B¦FMB� W� ;BMPHV� LKFS� TP� PC� VHPEOJI
SB[NFSBI�JO�QSJNFSOFN�WPEPTUBKV�	TF�QSBWJ�OF�QSF�
NBMP�JO�OF�QSFWF¦�WPEF
�J[UPWPSJMJ�EOFWOP�QP����UPO
CMBHB�LJ�KF�CJMP�OBNFOKFOP�W�5STU�BMJ�OB�3FLP��7TF
UF�LPMJ¦JOF�TP�TFWFEB�QPUPWBMF�UVEJ�NJNP�-JUJKF��%P
;BMPHB�TP�CMBHP�QSJQFMKBMJ�T�UPWPSOJNJ�WP[PWJ�UV�TP
HB�OBMPäJMJ�OB�¦PMOF�JO�QPTMBMJ�OBQSFK�QSPUJ�)SWBÝLJ��W
OBTQSPUOJ� TNFSJ� TUB� QSPUJ� UPLV� 4BWF� WF¦JOPNB� QP�
UPWBMB�äJUP�JO�WJOP�

1PHMFE� OB� WPKBÝLJ� [FNMKFWJE� OBN� QPLBäF� EB� KF
CJMP� UFEBK� W� 4BWJ� QSFDFK� PUP¦LPW� JO� QFÝ¦JO�� 4BWB� KF
CJMB� PE� ;BMPHB� OBQSFK� TJDFS� QMPWOB� WFOEBS� MF� [B
NBOKÝB� QMPWJMB�� *NFMB� KF� LBNOJUP� JO� QFÝ¦FOP� EOP
HMPCPLP� PE� ���� EP� ���� N� CSFHPWB� TUB� CJMB� QP�
MPäOB� HMFEF�OB� WJÝJOP� WPEF� TUB�CJMB� WJTPLB�PE����
EP�����N��1SJ�WBTJ�,MF¦F� KF�CJM�NBKIFO�CSPE�LJ� KF
¦F[�SFLP�QSFWBäBM�MF�MKVEJ�����N�EBMKF�QB�KF�CJM�CSPE
LJ� KF� MBILP� ¦F[� SFLP� QSFQFMKBM�NPÝUWP� EWFI� LBTBSO�
/B�UFN�CSPEV�TP�QSF¦LBMJ�SFLP�UVEJ�LNF¦LJ�WP[PWJ�
1PEPCFO� CSPE� KF� CJM� QSJ� WBTJ� ,SFTOJDF� LKFS� KF� CJMB
4BWB�ÝJSPLB�MF����N�JO�HMPCPLB�PE�����EP����N�
5P�HMPCJOP�KF�PISBOJMB�EP�-JUJKF� JO�ÝF�NBMP�EMKF��7
CMJäJOJ� -JUJKF� KF� CJM� UVEJ� CSPE� PEEBMKFO� ���� N� W
TNFSJ� QSPUJ� HSBEV� 1POPWJ¦F��� 1PUJ� LJ� TP� OB� UFN

� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQDJ����o����
� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS�����

PETFLV�WPEJMF�PC� SFLJ�PE�;BMPHB�EP�-JUJKF� TP�CJMF
TMBCF� QP� OKJI� TF� KF� EBMP� KF[EJUJ� BMJ� WP[JUJ� MF� T
LNF¦LJNJ� WP[PWJ�� ;B� UFäLF� WPKBÝLF� WP[PWF� TP� CJMF
OFQSJNFSOF�� 0C� QSJNFSOFN� W[ESäFWBOKV� CJ� CJMB� T
LPOKTLP�WQSFHP�MBILP�QSFWP[OB�QPU�PE�EWPSDB�3JC¦F
EP�)PUJ¦B� QPU� QP� MFWFN�CSFHV�4BWF� EP�7JENB� JO
QPU�LJ�KF�QPUFLBMB�¦F[�CSPE�QSJ�,SFTOJDBI�JO�TF�OBUP
VTNFSJMB� OBW[HPS� QP� EFTOFN� CSFHV� 4BWF� EP� 1PE�
HSBEB���

0E�-JUJKF� OBQSFK� KF� JNFMB� 4BWB� LBNOJUP� EOP� JO
EPLBK� IJUFS� UPL�� %P� 1SBQSFUOFHB� QSJ� )SBTUOJLV� KF
CJMB�ÝJSPLB�PE����EP�����N�HMPCPLB�QB�PE�����EP
����N��PLSPH�¦PMOBSTLFHB�VSBEB�KF�CJMB�HMPCPLB�PE
����EP�����N� ÝJSPLB�PE����EP����N�PC� TBNFN
[BWPKV�QB�����N��#JMB� KF�QMPWOB�JO�CSF[�¦PMOB� KF�OJ
CJMP�NPHP¦F�QSF¦LBUJ���

0E�-JUJKF� EP� WBTJ�3FOLF� KF� CJMB�OB� EFTOJ� TUSBOJ
4BWF�QFÝQPU�OB�LBUFSP� TP� TF�OBWF[PWBMF�QPUJ� LJ� TP
WPEJMF�W�OPUSBOKPTU�OB�EPMFOKTLP�TUSBO��1SJ�WBTJ�3FO�
LF�TF�KF�QPU�OB�EFTOJ�TUSBOJ�4BWF�LPO¦BMB�JO�TF�[OPWB
QPKBWJMB� NBMP� QSFE� ¦PMOBSTLJN� VSBEPN� OB� [BWPKV
4BWF�JO�OBUP�TQSFNMKBMB�UPL�SFLF��/B�MFWFN�CSFHV�TP
TF�QFÝQPUJ�QSJ�CSPEV�¦F[�4BWP�QSJ�-JUJKJ�VTNFSKBMF�W
OPUSBOKPTU�� #SPEV� TP� TF� QSJCMJäBMF� QSJ� LSBKV� 4BWB
LKFS�TP�JNFMJ�NBOKÝJ�¦PMO�[B�QSFWBäBOKF�MKVEJ�OBUP�TP
TQSFNMKBMF�SFLP�EP�TPUP¦KB�[�.FEJKP����5B�QPU�KF�CJMB
OBNFOKFOB�WMFLJ�¦PMOPW�VQPSBCOB�QB�KF�CJMB�UVEJ�[B
LPOKF�JO�QFÝDF�OF�QB�UVEJ�[B�WP[PWF��CJMB�KF�LBNOJUB
WF¦LSBU�WMBäOB�JO�TQPM[LB���

5PL� 4BWF� QPE� )SBTUOJLPN� 4W�� -FPOBSEPN
ÀBWOP�QF¦KP�JO�4VIBEPMPN�KF�CJM�[FMP�IJUFS�� SFLB� KF
CJMB�UV�ÝJSPLB�PE����EP������N�HMPCPLB�QB�����EP
����N�CSFHPWJ�TP�CJMJ�TUSNJ�WJTPLJ�PE�����EP����
N�� #JMB� KF� QMPWOB� QSF¦LBUJ� QB� TF� KP� KF� EBMP� MF� T
¦PMOPN���� 1SJ� ;JEBOFN� .PTUV� 4BWB� OJ� CJMB� EPTUJ
ÝJSÝB� PE� TWPKFHB� QSJUPLB� 4BWJOKF� TBK� KF� CJMB� ÝJSPLB
����N� HMPCPLB� QB� PE� ���� EP� ����N��5V� KF� CJM
UVEJ�NBKIFO�CSPE� [B� QFÝDF����0E�;JEBOFHB�.PTUB
EP�-PLF�QSJ�;JEBOFN�.PTUV�KF�CJMB�4BWB�ÝJSPLB�PE
����EP�����N�HMPCPLB�QB�EP�����N��%P�-PLF�OJ
CJMP�NPHP¦F�QPUPWBUJ�QP�MFWFN�CSFHV�QB¦�QB�MF�QP
EFTOFN����1SFIPE�¦F[�4BWP�KF�CJM�QSJ�LSBKV�#SPE�LJ
MFäJ� OB� EFTOFN� CSFHV� OBTQSPUJ� LSBKV� -PLB�� ;BSBEJ
¦FSJ� JO� IJUSFHB� UPLB� SFLF� KF� CJM� UB� CSPE� QSFDFK
OFWBSFO����1SJ�3BEF¦BI�LKFS�TF�W�4BWP� J[MJWB�QPUPL
4PQPUB�KF�CJMB�4BWB�ÝJSPLB�PE����EP����N�HMPCPLB
QB� PE� ���� EP� ����N�� *NFMB� KF� QFÝ¦FOP� EOP� PCB
CSFHPWB�TUB�CJMB�WJTPLB�QP����N�JO�[FMP�TUSNB��3FLB
KF� CJMB� QMPWOB� WFOEBS� QB� KF� CJMB� TUSVHB� OFFOBLP�

�� 1SBW�UBN�
�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS������
�� 1SBW�UBN�[FNMKFWJE�
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TFLDJKB�����JO�����TUS�����o����TUS������TUS�����

TUS������
�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS�����
�� 1SBW�UBN�TUS��������
�� 1SBW�UBN�TUS�����
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.BLTJN�(BTQBSJ��#SPEOJLJ�JO�xWMBWVHBSKJj�	+PäF�ÇVQBOWJW�.FTUP�-JUJKB������TUS���
�

NFSOP�HMPCPLB�PC�FOFN�CSFHV�QSFDFK�HMPCMKB�LPU�PC
ESVHFN� [BUP� KF� CJMB� QMPWCB� OFWBSOB���� ÀJSJOB� 4BWF
PE� 7SIPWFHB� EP� 1SBQSFUOFHB� KF� QPTUPQPNB� OBSB�
Ý¦BMB�PE����EP����N�HMPCJOB�QB�KF�CJMB�QPOFLPE�UVEJ
���� N�� 1SJ� WBTJ� #SFH� TP� TF� MKVEKF� QSFLP� SFLF
QSFWBäBMJ� W� NBMJI� ¦PMOJI���� 1SJ� ,PNQPMKV� KF� CJMB
ÝJSPLB�PE����EP����N�¦F[�OKP�KF�WP[JM�TMBC�CSPE��1SJ
#PÝUBOKV� %PMOKFN� #PÝUBOKV� JO� 3BEOJ� QB� KF� CJMB
ÝJSPLB�äF����N��1PE�3BEOP�KF�WP[JM�W�4FWOJDP�EPCFS
CSPE� LBEBS� QB� KF� SFLB� OBSBTMB� KF� CJMB� UB� [WF[B
QSFLJOKFOB����1SJ�#SFTUBOJDJ�KF�CJMB�4BWB�ÝJSPLB�PLPMJ
���� N� HMPCPLB� QB� PE� ��� EP� ��� N�� %OP� KF� CJMP
WF¦JOPNB� QFÝ¦FOP��5VEJ� UV� KF� WP[JM� CSPE��/B� EFT�
OFN�CSFHV�OBTQSPUJ�#SFTUBOJDF� KF�CJMB�NJUOJDB�NJ�
NP�KF�QFMKBMB�UVEJ�QPU����1SFIPE�¦F[�SFLP�[�CSPEPN
KF�CJM�QSJ�7JENV�QSJ�,SÝLFN��5B�KF�CJM�UBLP�WFMJL�EB
TUB�CJMB�MBILP�OB�OKFN�ILSBUJ�EWB�WP[B��4BWB�KF�CJMB
UV� ÝJSPLB�����N�QSBW�QSJ�QSFIPEV� KF�CJMB� HMPCPLB
���� N���� /FLPMJLP� OJäKF� QSPUJ� 4UBSJ� WBTJ� KF� CJMB
ÝJSPLB� äF� �����N� JO� KF� JNFMB� QFÝ¦FOP� EOP���� 0E
4UBSF�WBTJ�OBQSFK�TF� KF�UPL�4BWF�EFMJM�W�WF¦� SPLBWPW
OBTUBKBMF�TP�QMJUWJOF�JO�QFÝ¦FOJ�PUP¦LJ�LJ�KJI�KF�SFLB
PEQMBWMKBMB�TBK�KF�UV�QPHPTUP�NFOKBMB�TUSVHP���F[�UF
SPLBWF�TP�TF�MKVEKF�QSFWBäBMJ�T�TQMBWJ�LJ�TP�OBFOLSBU
MBILP� QSFQFMKBMJ� QP� EWB� WP[B�� 1PEPCFO� QSFIPE� ¦F[
4BWP� KF� CJM� ÝF� QSJ��BUFäV� PC� 4BWJ���� 1SPUJ� UPLV� TP
QMPWJMB�WMFLMJ���

,FS� KF� CJMP� QMPWCF� QP� 4BWJ� WTF� WF¦� JO� TP� CJMF
SB[NFSF� NFE� USHPWDJ� JO� MBTUOJLJ� ¦PMOPW� EPLBK� OF�
VSFKFOF�KF�DFTBSJDB�.BSJKB�5FSF[JKB�MFUB������J[EBMB
¦PMOBSTLJ�WP[OJ�SFE�	SPMP
��7�OKFN�KF�CJMP�EPMP¦FOP
EB� TF�NPSBKP� WTJ� MBTUOJLJ�¦PMOPW�PHMBTJUJ� OB� ¦PMOBS�
TLFN�VSBEV�W�1SVTOJLV�LKFS�TP�KJI�WQJTBMJ�W�NBUSJLP�

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS����o���
�� 1SBW�UBN�TFLDJKB�����TUS������
�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS������

-BTUOJL�¦PMOB�KF�NPSBM�QMB¦BUJ���HPMEJOBSKB�¦PMOBSTLJ
IMBQFD� QB� ��� LSBKDBSKFW� UBLTF���PMOJ� TP�NPSBMJ� CJUJ
[HSBKFOJ� QP� EPMP¦FOFN�NPEFMV� JO� PÝUFWJM¦FOJ��/P�
CFO� ¦PMOBS� OJ� TNFM� WP[JUJ� OB� TWPKP� SPLP� JO� CJM� KF
PEHPWPSFO�[B�CMBHP�LJ�HB�KF�QSFWBäBM���F�OJ�NPHFM
QMB¦BUJ� OBTUBMF� ÝLPEF� TP� UP� QPSBWOBMJ� J[� TLVQOF
CMBHBKOF�LPSQVTB�MBTUOJLPW�UBLP�EB�TP�QPUFN�LSJWDB
UFSKBMJ�[B�QPSBWOBWP�ÝLPEF�

%P�;BMPHB�TF� KF�PE�,SÝLFHB�QPUPWBMP���EOJ�PE
4FWOJDF���EOJ�PE�3BEF¦���EOJ�PE�QMB[V���£�EOFWB
PE�-JUJKF�QB�����EOFWB��%P�,SÝLFHB�BMJ�#SFTUBOJDF
QB� KF�QPUPWBOKF� PE�4JTLB� USBKBMP� �� EOJ� PE�/BSUB� �
EOJ�PE�5FSOF�QSJ�;BHSFCV�����EOFWB�J[�4VTFEB����
EOFWB�J[�.PLSJD�����EOFWB�PE�#SFäJD�QB�£�EOFWB�
;B�QPU�KF�CJMP�USFCB�QMB¦BUJ��PE�4JTLB�EP�,SÝLFHB���
LSBKDBSKFW�[B����LH�	��DFOU
����LSBKDBSKFW�PE�TUBSB�JO
PE� WFESB� PE� 5FSOF� QSJ� ;BHSFCV� �� LSBKDBSKF�� PE
,SÝLFHB�EP�;BMPHB����LSBKDBSKFW�[B����LH�	��DFOU

[B�TUBS������LSBKDBSKFW�PE�WFESB���LSBKDBSKFW��#MBHP
LJ�KF�UFIUBMP�NBOK�[BW[FNBMP�QB�QSFDFK�QSPTUPSB�TP
PCSB¦VOBWBMJ�QP�UPWPSV��0E�4JTLB�EP�,SÝLFHB�KF�CJMP
USFCB�[B�UPWPS�QMB¦BUJ����HPMEJOBSKFW� JO�PE�,SÝLFHB
EP�;BMPHB�QSBW�UPMJLP��;B�WPäOKP�QP�SFLJ�OBW[EPM�KF
WFMKBMB� QPMPWJ¦OB� UBSJGB�� �F� KF� ¦PMO� QFMKBM� TBNP
OBW[EPM�KF�CJMP�USFCB�PE�;BMPHB�EP�,SÝLFHB�QMB¦BUJ
���HPMEJOBSKFW������LSBKDBSKFW�PE�,SÝLFHB�EP�4JTLB
QB����HPMEJOBSKFW������LSBKDBSKFW���F�KF�NPSBM�¦PMO
[BSBEJ� QSFUPWBSKBOKB� ¦BLBUJ� KF� EBO� ¦BLBOKB� TUBM� �
HPMEJOBS����LSBKDBSKFW���PMOBSTLJ�IMBQDJ� LJ� TP�QSF�
KFNBMJ� PTLSCP� LJ� KF� CJMB� WSFEOB� ��� LSBKDBSKFW� TP
JNFMJ� OB� EBO� ÝF� ��� LSBKDBSKFW� EOJOF� CSF[� ISBOF� JO
QJKB¦F�KJN�KF�UBLP�QSJQBEBMP����LSBKDBSKFW�OB�EBO��7TJ
¦PMOBSKJ� TP�CJMJ� UVEJ�PQSPÝ¦FOJ�WPKBÝ¦JOF�UBLP�EPMHP
EPLMFS� TP� CJMJ� WQJTBOJ� W� SPMP���� 5FN� QSFEQJTPN� KF
CJMP� MFUB������EPEBOP� ÝF�EPQPMOJMP� LJ� KF� EPMP¦BMP
EB�TNFKP�WPäOKF�NFE�4JTLPN�JO�;BMPHPN�PQSBWMKBUJ
MF� UJTUJ� ¦PMOBSKJ� JO� ¦PMOJ� LJ� TP� CJMJ� WQJTBOJ� W� SPMP�
0TUBMB�QMPWJMB� MBTUOB� BMJ� J[QPTPKFOB� TP�VTUBWMKBMJ� [

�� .àMMOFS�%JF�4BWFTDIJGGGBISU���������TUPMQDJ����o����
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OKJI�QSFMPäJMJ�CMBHP�QMPWJMB�[BQMFOJMJ�¦PMOBSKJ� QB� TP
CJMJ�PC�[BTMVäFL��;FMP�QPEPCOP�KF�DFTBSJDB�PNFKFWBMB
UVEJ� WPäOKF� QP� LPQOFN� [� MBTUOJNJ� LP¦JKBNJ� QP
ESäBWOJI� JO� QPÝUOJI� DFTUBI� W� LPSJTU� QPÝUOF� LP¦JKF�
%OF�����OPWFNCSB������KF�CJMP�W�EPEBULV�L�¦PMOBS�
TLFNV� QBUFOUV� J[� ����NBSDB� ����� ÝF� EPMP¦FOP� EB
NPSB�WTBL�¦PMO�QMB¦BUJ�W�¦PMOBSTLP�CMBHBKOP����LSBK�
DBSKFW�� J[� UFHB� EFOBSKB� TP� QMB¦FWBMJ� EBWFL� [B� ¦PM�
OBSTLF�NPKTUSF�JO�IMBQDF�

1MB¦JMP� [B� QMPWCP� PE� 4JTLB� EP� ,SÝLFHB� KF� CJMP
QSFK� ��� LSBKDBSKFW� JO� PE� ,SÝLFHB� EP� ;BMPHB� ��
LSBKDBSKFW� [B� DFOU� TFEBK� TF� KF� QPWF¦BMP� OB� ��� P[J�
SPNB� ��� LSBKDBSKFW�� �PMOBSTLJ� NPKTUSJ� TP� NPSBMJ
WTFN�VTLPLPN�QSFQPWFEBUJ�WPäOKP�QMB¦JMP�[B�WPEOF
QSBWJDF�QB�TP�NPSBMJ�QPSBWOBWBUJ� MBTUOJLJ�CMBHB��0E
4JTLB� EP� ,SÝLFHB� TP� WP[JMJ� �� EOJ� PE� ,SÝLFHB� EP
;BMPHB�QB���EOJ��1PTUBKF�TP�CJMF�%PCSBWÝBL�/BSFU
5FSOB�QSJ�;BHSFCV�4VTFE�.PLSJDF�#SFäJDF�,SÝLP
4FWOJDB� 3BEF¦F� QMB[� QSJ� ;BHPSKV� -JUJKB� ,MF¦F
;BMPH��/PTJMOPTU� ¦PMOPW� KF�CJMB� �����LH� 	���� DFO�
UPW
�DFOB�QSFWP[B�EP�,SÝLFHB����LSBKDBSKFW�[B����LH
	�� DFOU
� OB� ¦PMO� ��� HPMEJOBSKFW� ��� LSBKDBSKFW��0E
,SÝLFHB�EP�;BMPHB����LSBKDBSKFW�[B�DFOU�LBS�KF�CJMP
OB�¦PMO����HPMEJOBSKFW����LSBKDBSKFW��;B�QSFWP[�FOF�
HB�UPWPSB�PE�4JTLB�EP�,SÝLFHB� KF�CJMP� USFCB�QMB¦BUJ
���HPMEJOBSKFW����LSBKDBSKFW�PE�,SÝLFHB�EP�;BMPHB
���HPMEJOBSKFW����LSBKDBSKFW��$FOB�QSFWP[B�QP�UPLV
OBW[EPM�KF�CJMB����HPMEJOBSKFW����LSBKDBSKFW�EP�,SÝ�
LFHB�PE�,SÝLFHB� EP�4JTLB� ���HPMEJOBSKFW� ��� LSBK�
DBSKFW�

%OF� ���� KBOVBSKB� ����� KF� CJM� [B� OBWJHBDJKTLFHB
EJSFLUPSKB� [� EWPSOJN� EFLSFUPN� JNFOPWBO� DFTBSTLJ
TWFUOJL�(BCSJKFM�(SVCFS��%FMB�[B�J[CPMKÝFWBOKF�QMPW�
CF� QP� 4BWJ� TP� TF� OBEBMKFWBMB� [B� UP� QB� KF� CJMP� QP�
USFCOJI�UVEJ�WTF�WF¦�MKVEJ�JOäFOJSKFW�JO�ESVHJI�VSBE�
OJLPW��5VEJ�QSJ�EFMV�¦PMOBSTLJI�VSBEPW�KF�CJMP�[BQP�
TMFOJI�WTF�WF¦� MKVEJ��-FUB������KF� DFTBSJDB� ÝF�WFEOP
VHPUBWMKBMB�EB� KF�QMPWCB�OFWBSOB��0WJSF� T�LBUFSJNJ
TP� TF� TQPQBEBMJ� ¦PMOBSKJ� JO� W[ESäFWBMDJ� TP� CJMF� TB�
NPWPMKOP�QSJQFOKBOKF�WPEOJI�NMJOPW�ESFWFTB�LJ�TP
[�CSFHPW�QBEBMB�W�4BWP�QMB[PWJ�JO�NBUFSJBM�LJ�TP�HB
UJ� OBOFTMJ� W� SFLP� TMBCB� BMJ� QB� QPQPMOPNB� VOJ¦FOB
WMF¦OB�QPU�

7�MFUV������KF�PCMBTU�QSFLMJDBMB�SPMP�JO�SB[HMBTJMB
TWPCPEP�QMPWCF�QP�4BWJ��(SVCFS�KF�W�QPSP¦JMV�LJ�HB
KF� OBQJTBM� W� MFUV� ����� NFOJM� EB� CP� UP� [FMP� ÝLP�
EPWBMP� WBSOPTUJ� QMPWCF�� ,FS� ¦PMOBSKJ� OJTP� CJMJ� WF¦
WQJTBOJ� W� SPMP� UVEJ� OJTP� CJMJ� WF¦� PQSPÝ¦FOJ� WPKBÝLF
TMVäCF�[BUP�TP�TF�SB[CFäBMJ�JO�MBTUOJLJ�¦PMOPW�TP�[FMP
UFäLP�TFTUBWJMJ�[BVQBOKB�WSFEOP�QPTBELP��-FUB�����
KF� CJM� [� EFLSFUPN� [� EOF� ��� KVOJKB� [B� OBWJHBDJKTLFHB
EJSFLUPSKB�JNFOPWBO�HSPG�)PIFOXBSU��-FUB������ KF
EFäFMOP� HMBWBSTUWP� PCWFTUJMP� TUBOPWF� EB� KF� [� OBK�
WJÝKJN�PEMPLPN�VLJOKFO�OBWJHBDJKTLJ�GVOEVT�[�WTFNJ
PTFCBNJ�QMB¦JMJ�JO�TUSPÝLJ�

(SVCFSKFWB� TLJDB� SFWOJI� WPMOPW�� 7� TSFEJOJ� KF� WPMO� [B
QMPWCP� QP� 4BWJ� W� QSJNFSKBWJ� T� WPMOPN� [B� QMPWCP� QP
%POBWJ�	[HPSBK
�P[��,PMQJ�	TQPEBK
�	ISBOJ�+BWOJ�[BWPE
[B�LVMUVSP�-JUJKB
�

5SHPWJOB� [� äJUPN� JO� EPCBWF� QSPUJ� 5STUV� TP� TF
OBEBMKFWBMF�W�+FTFOJDBI�OB�%PMFOKTLFN�OBK�CJ�[HSB�
EJMJ� WF¦KF� TLMBEJÝ¦F� [B� äJUP� EB� CJ� CJMP� UP� CMJäKF
5STUV���

%WPSOJ� EFLSFU� KF� ���� NBSDB� ����� EPMP¦JM� EB
NPSBKP� ¦PMOJ� LJ� QMVKFKP� PE� ;BMPHB� OBW[EPM� BMJ� QB
OBMPäJKP�QPE�1SVTOJLPN�ÝF�EPEBUFO�UPWPS�JO�UJTUJ�LJ
TP� T�ÀUBKFSTLF�QSJQMVMJ�QP�4BWJOKJ�QMB¦BUJ�NJUOJOP�W
+FTFOJDBI��5JTUJ�LJ� TP� KJI�OBMPäJMJ� W� +FTFOJDBI� JO� TP
ÝMJ�NJNP�VSBEB� W�,PNQPMKV��� TP�NPSBMJ� UV� QMB¦BUJ
QSJTUPKCJOP� UBLP�EB� KF�PC� WPäOKBI�QP� UPLV�OBWJHB�
DJKTLJ� VSBE� W�;BMPHV� QPCJSBM� WPEOP� DBSJOP� QSJTUPK�
CJOP�[B�LBOBM�QSJ�1SVTOJLV�JO�QPWJÝBOP�WPEOP�NJU�
OJOP��7�3BEF¦BI� TP� QPCJSBMJ� WPEOP� DBSJOP� PE� ¦PM�
OPW�LJ�TP�QMVMJ�PE�3BEF¦�BMJ�QB�TP�QSJQMVMJ�QP�4BWJOKJ
T�ÀUBKFSTLF�PE�EPEBOFHB�UPWPSB�JO�EPQMB¦JMB�[B�OF�
QPQPMOB� QMB¦JMB� W� ;BMPHV�� 7� +FTFOJDBI� TP� QPCJSBMJ
QMB¦JMB�[B�QMPWCP�PE�UV�OBQSFK��1SJ�QMPWCJ�QSPUJ�UPLV

�� .àMMOFS�%JF�4BWFTDIJGGGBISU���������TUPMQDJ����o����
�� 6SBE�W�,PNQPMKV�TP�VLJOJMJ���� KVOJKB������OKFHPWP�EFMP�TP

QSFOFTMJ�OB�VSBE�W�3BEF¦BI�
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TP�W�+FTFOJDBI�QPCJSBMJ�WPEOP�DBSJOP�PE�¦PMOPW�LJ�TP
QSJIBKBMJ�T�)SWBÝLF�VSBE�W�3BEF¦BI�QB�ÝF�[B�EPEBUOJ
UPWPS� JO� QSJTUPKCJOP� PE� ¦PMOPW� LJ� TP� UV� [B¦FOKBMJ� T
QMPWCP� QSJTUPKCJOP� [B� LBOBM� QSJ� 1SVTOJLV� JO� QB
[WJÝBOP�WPEOP�NJUOJOP��7�;BMPHV�KF�CJMP�USFCB�QMB�
¦BUJ�WPEOP�NJUOJOP�PE�1SVTOJLB�QMB¦JMP�[B�LBOBM�JO
WPEOP�NJUOJOP�[B�¦PMOF�LJ�TP�QMVMJ�W�QSPTUPSV�NFE
3BEF¦BNJ� JO� QPE� 1SVTOJLPN���PMOJ� LJ� OJTP� QMVMJ
NJNP�UFI�QPTUBK�TP�NPSBMJ�QSJTUPKCJOP�QMB¦FWBUJ�OB
WNFTOJI�QPTUBKBI�W�#SFäJDBI�,SÝLFN�4FWOJDJ�;B�
HPSKV�BMJ�3BEF¦BI��1MB¦JMP�[B�LBOBM�QSJ�1SVTOJLV�LJ
KF� [OBÝBMP� ��� LSBKDBSKFW� [B� ¦PMO� TP� W� ;BMPHV� QMB�
¦FWBMJ�¦PMOJ�LJ�TP�QMVMJ�T�UPLPN�W�,PNQPMKV�QB�UJTUJ
LJ� TP� QMVMJ� QSPUJ� UPLV�� ,EPS� TF� KF� TLVÝBM� J[PHOJUJ
QMB¦JMV�JO�TP�HB�VMPWJMJ�KF�NPSBM�QMB¦BUJ�LB[FO�LJ� KF
[OBÝBMB�USJLSBUOP�WTPUP�EPMP¦FOFHB�QMB¦JMB�

;B� ¦PMO� LJ� KF� CJM� OBMPäFO� T� LBLSÝOJN� LPMJ� CMB�
HPN�KF�CJMP�USFCB�PE�;BMPHB�EP�3BEF¦�JO�PE�UV�EP
ISWBÝLF� NFKF� QMB¦BUJ� �� HPMEJOBSKF� ¦F� KF� CJM� NBOK
OBMPäFO� 	U�� J��QPMPWJ¦OJ�¦PMO
� KF�CJMP� USFCB�QMB¦BUJ� �
HPMEJOBS� ��� LSBKDBSKFW� ¦FUSUJOTLJ� ¦PMO� QB� KF� NPSBM
QMB¦BUJ����LSBKDBSKFW�

0E� ;BMPHB� EP� -JUJKF� 	1POPWJ¦
� KF� DFMPUFO� ¦PMO
QMB¦BM� �� HPMEJOBS� EP� ;BHPSKB� �� HPMEJOBS� ��� LSBK�
DBSKFW��;B�WPäOKP�QSPUJ�UPLV�KF�CJMP�USFCB�QMB¦BUJ�PE
ISWBÝLF�NFKF�EP�;BMPHB���HPMEJOBSKF�EP�3BEF¦�P[�
;JEBOFHB�.PTUB���HPMEJOBSKB���PMOJ�LJ�TP�QSFWBäBMJ
WJOP� TP� NPSBMJ� QPMFH� UFHB� QMB¦BUJ� ÝF� �� LSBKDBS� [B
WFESP��,FS�KF�CJMP�äF�W�SFTPMVDJKJ�[�EOF����NBKB�JO���
BWHVTUB� ����� SF¦FOP� EB� KF� QMPWOB� VSFEJUFW� OBNF�
OKFOB�QSFEWTFN�QPTQFÝFWBOKV�USHPWJOF�NFE�0HSTLP
)SWBÝLP� 4MBWPOJKP� 4SCJKP� +BESBOTLJN� NPSKFN� JO
*UBMJKP� QPMFH� UFHB� QB� UVEJ� VEPCOPTUJ� USBOTQPSUB
OBÝJI� LSBOKTLJI� CSBNCPWDFW� W� EFäFMP� ,SBOKTLP� TP
JNFMJ� FSBSTLJ� USBOTQPSUJ� QSFEOPTU�� 5P� KF� WFMKBMP� ÝF
QPTFCFK� W� WPKOFN� ¦BTV��5BLP� KF� CJMP� HMFEF�OB� QSP�
UPLPM� [BTFEBOKB� WJÝKFHB� SVEOJÝLFHB� TPEJÝ¦B� 	#FSH�
0CFSHFSJDIU
�[�EOF�����PLUPCSB������T�LSFTJKF�TQP�
SP¦FOP� EB� xTP� EPCBWF� [B� WPKTLP� LPO¦BOF� JO� TFEBK
MBILP�WTBL�TWPCPEOP�OBSP¦J�QPMKVCOP�LPMJ¦JOP� MBEJK
[B�QMPWCP�QP�4BWJj��-FUB������KF�QPEKFUOJL�JO�GVäJ�
OBS� -FPQPME� 3VBSE� QSPTJM� [B� EPWPMKFOKF� EB� CJ� PE
1BTKFLB�EP�;BMPHB� UPWPSJM� TVSPWP� äFMF[P�OB� ¦PMOJI
LJ� TP� TJDFS�WP[JMJ� [B�WPKTLP� JO� FSBS��7PKBÝLP�QPWFMK�
TUWP�KF�OB�UP�QSPÝOKP�PEHPWPSJMP����KBOVBSKB������xEB
KF� WTFN� MBTUOJLPN� ¦PMOPW� [B� QP¦JUFL� JO� QPQSBWJMP
OKJIPWJI�QMPWJM�QP�WTBLJ�QMPWCJ�[�FSBSTLJN�CMBHPN�PE
4JTLB� EP� ;BMPHB� EPWPMKFO� USJ� EOFWOJ� QP¦JUFL�� 5P
MBILP�J[LPSJTUJ�3VBSEj��3VEBSTLJ�VSBE� KF�W� UFN�PE�
HPWPSV�WJEFM�J[NJLBOKF�TBK�KF�CJMB�[BEFWB�OFNPHP¦B�
6QSBWOJL�W�1BTKFLV�"OUPO�,PTUB�KF�OB�UP�PEHPWPSJM
EB� TF� OPCFO� MBTUOJL� ¦PMOB� OF� CP� PEMP¦JM� [B� UBLF
QPHPKF� EB� CJ� VQPSBCMKBM� ¦PMO� ÝU�� ��� LJ� KF� P[OB¦FO
LPU�OFVQPSBCFO�[B�FSBSTLP�QMPWCP��7PKBÝLP�QPWFMK�
TUWP� KF� OB� UP� PEHPWPSJMP� EB� TF� KF� [B� UB� ¦PMO� QPUF�
HPWBM� MKVCMKBOTLJ�NBHJTUSBU� VQPSBCMKBM� OBK� CJ� HB� [B
QSFWP[�QSFNPHB�JO�¦PMO�UVEJ�EPCJM�� MKVCMKBOTLJ�NB�
HJTUSBU� KF� JNFM� UFEBK� W� ;BHPSKV� QSBWJDP� EP� CSF[�

QMB¦OFHB� JTLBOKB� SVEF� JO� MF� 3VBSE� KF� CJM� OKFHPW
PNFNCF�WSFEFO�UFLNFD���

1P� VSFEJUWJ� UPWPSOFHB� QSPNFUB� TP� OBNFSBWBMJ
VSFEJUJ�UVEJ�MBEJKTLJ�QPÝUOJ�QSPNFU��.BSDB������OBK
CJ� CJMB� VWFEFOB� QPÝUOB� MBEKB� LJ� OBK� CJ� QMVMB� PE
;BMPHB�EP�4JTLB�QSFWBäBMB�QB�CJ�MF�MKVEJ��-KVEKF�LJ
TP� OBNFSBWBMJ� QPUPWBUJ� TP� TF�NPSBMJ� PHMBTJUJ� QSJ� D�
LS��OBWJHBDJKTLJ�PEQSBWJ�W�-KVCMKBOJ�OB�/PWFN�USHV�
5V� TP� JNFMJ� EPMP¦FOF� VSBEOF� VSF�� 0C� OPSNBMOJ
WPäOKJ� CJ� MBEKB� QSJQMVMB� W� USFI� EOFI� EP�;BHSFCB� W
QFUJI�QB�EP�4JTLB�[B�OB[BK�CJ�QPUSFCPWBMB�QSJCMJäOP
��� EOJ�� 1SFEWJEFOF� QPTUBKF� TP� CJMF� ;BMPH� ,MF¦F
-JUJKB� ;BHPSKF� 3BEF¦F� 4FWOJDB� ,SÝLP� #SFäJDF
+FTFOJDF�;BHSFC� 4JTBL��1PUOJL� KF�NPSBM� [B� WPäOKP
QP� LPQOFN� PE� -KVCMKBOF� EP� ;BMPHB� QMB¦BUJ� ��
LSBKDBSKFW�PE�;BMPHB�EP�,MF¦���LSBKDBSKFW�EP�-JUJKF
���LSBKDBSKFW�EP�;BHPSKB����LSBKDBSKFW�EP�3BEF¦���
LSBKDBSKFW�EP� +FTFOJD� ��� LSBKDBSKFW� EP�;BHSFCB� ��
LSBKDBSKFW� JO� EP� 4JTLB� �� HPMEJOBSKB� LPOWFODJPOBMOF
WSFEOPTUJ���

0C�J[CSVIV�WPKOF�T�'SBODJKP�KF�QPTUBMB�4BWB�QP�
OPWOP�[BOJNJWB�[B�QSPNFU�T�ISBOP�	äJUPN
�

,PQOF�QPWF[BWF�T�4BWP

4BWB�KF�CJMB�W�����TUPMFUKV�OBKQPNFNCOFKÝB�QSP�
NFUOJDB� OB� MJUJKTLFN�PCNP¦KV� QB� UVEJ� TJDFS��/BOKP
TP� TF� OBWF[PWBMF� OFLBUFSF� QPUJ� LJ� TP� TLVÝBMF� UVEJ
OPUSBOKPTU�QPWF[BUJ�[�SFLP��7FOEBS�QB� KF�CJMB�OKFOB
WMPHB�QSFEWTFN�W� USBO[JUOFN�QSPNFUV� [B� UP�QB� TP
CJMF�LSJWF�UVEJ�[FMP�TMBCF�QPWF[BWF�LSBKFW�LJ�TP�CJMJ
OFLPMJLP� PEEBMKFOJ� PE� SFLF� ÝF� TMBCÝB� QB� KF� CJMB
QPWF[BWB�NFE�4BWP�OB�TFWFSV�JO�[BHSFCÝLP�ESäBWOP
DFTUP�OB�KVHV��6SFEJUFW�UFHB�QSPCMFNB�KF�CJM�QSFWFMJL
[BMPHBK� [B� [OBOKF� JO� EFOBSOF� [NPäOPTUJ� W� ESVHJ
QPMPWJDJ� ���� TUPMFUKB�� ;B� PQJT� QPUJ� OBN� TMVäJKP� WP�
KBÝLJ�QPQJTJ�J[�TSFEJOF�����TUPMFUKB�

;B� QPUJ� LJ� TP� TF� OB� MFWFN�CSFHV� 4BWF� TQVÝ¦BMF
EP� SFLF� BMJ� QB� WPEJMF� PC� OKFK� KF� CJMP� W� ���� TUPMFUKV
[OB¦JMOP�EB�TP�CJMF�LBNOJUF�JO�[FMP�TMBCF�QSFIPEOF
TP� CJMF� QFÝ� JO� T� LPOKFN� 	KFäB
� W¦BTJI� UVEJ� [� OB�
WBEOJNJ� LNF¦LJNJ� WP[PWJ� LJ� TP� KJI� WMFLMJ� WPMJ
OFQSFWP[OF�QB�TP�CJMF�[B�WF¦KF�UFäKF�WPKBÝLF�WP[PWF�
1SBW�UBLP�TP�WBTJ�LJ� TP�CJMF� SB[USFTFOF�QP�QPHPSKJI
JO� UVEJ� IJÝF� W� QPTBNF[OJI� WBTFI�NFE� TFCPK� QPWF�
[PWBMF�QPUJ�W¦BTJI�TUF[F�LJ�TP�CJMF�QSFIPEOF�QFÝ�BMJ
QB� T� LPOKFN���� &EJOB� QPU� LJ� KF� CJMB� QSJNFSOB� [B
WF¦KF�WPKBÝLF�WP[PWF�KF�CJMB�äF�PNFOKFOB�QPU�PE�1P�
OPWJ¦�EP�7B¦��LFS�QB�KF�OJTP�W[ESäFWBMJ�KF�CJMB�TMBCB�

-FWP�PCBMP�4BWF� KF�PE�7JENB�OBQSFK� TQSFNMKBMB
UVEJ�QFÝQPU�LJ�KF�CJMB�W¦BTJI�QSJNFSOB�[B�KFäP�JO�OB
QPTBNF[OJI�PETFLJI�DFMP�[B�WP[PWF�QSFEWTFN�NBMF
LNF¦LF�WP[PWF�[�WPMPWTLP�WQSFHP��5B�QPU� KF�QPWF�
[PWBMB�LSBKF�7JEFNo,MF¦F�	LKFS�KF�CJM�CSPE�¦F[�PUP¦�

�� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQDJ���o���
�� 1SBW�UBN�
�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����TUS�����
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LF�W�4BWJ
�o�PE�UV�KF�QPUFLBMB�CPMK�BMJ�NBOK�CMJ[V�TBW�
TLF�TUSVHF�NJNP�WBTJ�(SBCOBS�	6�HSBCFO
�o�OBUP�KF
CPMK�PENBLOKFOP�TMFEJMB� UPLV�4BWF�EP�3JC¦� TMFEJMB
4BWJ�EP�WBTJ�7FSOFL� JO�OBQSFK�EP�)PUJ¦B�EP�HSBEV
1POPWJ¦F� UFS� EP� WBTJ� 4BWB� JO�.PÝFOJL��.FE� UFNB
WBTFNB�KF�CJMB�QPU�EPCSP�QSFWP[OB�OBQSFK�QB�OF��OB
NOPHJI�NFTUJI� KF� CJMB� QSFP[LB� BMJ� QB� QSFWF¦� LBN�
OJUB��0E�UV�EBMKF�KF�TMFEJMB�UPLV�4BWF�EP�J[MJWB�.F�
EJKF� LKFS� KF� TFEBK� äFMF[OJÝLB� QPTUBKB� ;BHPSKF�� UV� KF
OBUP�[BWJMB�OBW[HPS�QSPUJ�LSBKV�;BHPSKF���

5FäBWOF�TP�CJMF�UVEJ�QPUJ�W�EPMJOP�JO�PCSBUOP��5P
TP� CJMF� QSBWJMPNB� UFäLP�QSFWP[OF� HP[EOF�QPUJ� OB�
NFOKFOF�QFÝB¦FOKV�BMJ�KFäJ��#JMF�TP�QSFWF¦�LBNOJUF�JO
W¦BTJI�OBQPSOF�ÝF�[B�QFÝB¦FOKF���

1PUJ� LJ� TP� WPEJMF� [�EFTOFHB� CSFHB� W� OPUSBOKPTU
TP�CJMF�FOBLP�TMBCF�LPU�QPUJ�OB�MFWJ�TUSBOJ�4BWF��5P
TP�CJMF�QFÝQPUJ�LJ�TP�CJMF�EFMPNB�QSJNFSOF�[B�KFäP�JO
OB�QPTBNF[OJI�PETFLJI�UVEJ�[B�NBMF�LNF¦LF�WP[P�
WF� LJ� TP� KJI� WMFLMJ� WPMJ�� 0LPMJ� -JUJKF� JO� CMJäOKF
PLPMJDF�KF�CJMP�LBS�OFLBK�QFÝQPUJ��ÀF�OBKCPMKÝB�KF�CJMB
QPU�QSPUJ�ÀNBSUOV�LJ�KF�[BSJTBOB�LPU�TUSBOTLB�QPU���
*[KFNB�NFE�UFNJ�QPUNJ�KF�CJMB�WP[OB�QPU�LJ�KF�ÝMB�J[
-JUJKF� TLP[J� ÀNBSUOP� 7FMJLP� ,PTUSFWOJDP� NJNP
7JÝOKFHB�(SNB�JO�QP�EPMJOJ�5FNFOJDF�EP�[BHSFCÝLF
ESäBWOF� DFTUF�� #JMB� KF� ÝJSPLB� PE� ���� EP� ���� N
HSBKFOB�OB�USEJI�JO�QFÝ¦FOJI�UMFI��7FOEBS�QB�KF�CJMB
[BSBEJ� EFäKB� J[QSBOB� JO� QPMOB� MVLFOK� JO� LPUBOK�� 7
EPCSP� LPNVOJLBDJKTLP� DFTUP� CJ� KP� MBILP� QPQSBWJMJ
CSF[�WFMJLJI�TUSPÝLPW��5BLP�CJ�QSJEPCJMJ�EPCSP�QPWF�
[BWP�ESäBWOF�DFTUF�[�SFLP�4BWP��6HPEOB�JO�[FMP�QP�
USFCOB�CJ�CJMB�[B�WBTJ�JO�HSBEPWF�LJ�MFäJKP�UV�PLPMJ�OB
TUSNJI� JO� ISJCPWJUJI� QSFEFMJI��$FTUB� KF� JNFMB� ÝF� UP
OBSBWOP� QSFEOPTU� EB� OJ� CJMB� TQFMKBOB� QP� HSFCFOJI
QB¦� QB� QP� EPMJOJDBI� OFLPMJLP� TF� KF� EWJHOJMB� MF� QSJ
7JÝOKFN� (SNV� JO� 7FMJLFN� (BCSV���� 5P� KF� CJMB
FEJOB�VHPEOB�QPWF[BWB�OPUSBOKPTUJ� T�4BWP� JO�QPWF�
[BWB� NFE� 4BWP� JO� [BHSFCÝLP� ESäBWOP� DFTUP� TBK� KF
CJMB�NPäOB�QPWF[BWB�[�7JÝOKP�(PSP�LJ� KF� MFäBMB�PC
EFäFMOJ� DFTUJ� WFOEBS�QB� TP�CJMF� UF�QPWF[BWF� MF�QFÝ�
QPUJ��5V�CJ�TF�MBILP�OBWF[BMJ�OB�ESäBWOP�DFTUP��7JÝ�
OKB�(PSB�KF�CJMB�UVEJ�EPLBK�EPCSB�LPNVOJLBDJKB�QSPUJ
4UJ¦OJ���

1PEBULJ� LJ� KJI� KF� QSJQSBWJMB� QPQJTOB� LPNJTJKB� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�LP�KF�QSJQSBWMKBMB�WPKBÝLF
[FNMKFWJEF�OBN�[FMP�OB[PSOP�QPWFEP�EB� TP� JNFMF
OFLPMJLP�CPMK�PEEBMKFOF�WBTJ�TMBCF�QPWF[BWF�[�-JUJKP
JO� UVEJ� T� 4BWP�� -F� QSJ� WBTFI� %PMHP� #SEP� JO� +BC�
MBOJÝLF�-B[F� KF�QSJQPNCB�EB� MBILP�WP[JKP�QSJEFMLF
MF�W�-JUJKP�EP�SFLF�4BWF���

�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���[FNMKFWJE��4MPWFOJKB�OB
WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����[FNMKFWJE�

�� 4MPWFOJKB� OB� WPKBÝLFN� [FNMKFWJEV� �� TFLDJKB� ���� TUS�� ���o
������������

�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV���TFLDJKB�����[FNMKFWJE�
�� 1SBW�UBN�TFLDJKB�����TUS�����
�� 1SBW�UBN�TUS�����TUS����o���
�� 1SBW�UBN�TFLDJKB�����TUS�����

1SPNFUOF�SB[NFSF�W�����TUPMFUKV

7� MFUV� ����� 	���� GFCSVBSKB
� KF� EFäFMOP� PLSBKOP
HMBWBSTUWP�TQPSP¦BMP�EB�TF�T�USBOTQPSUJ�CMBHB�VLWBSKB
�����¦PMOPW�WTBL�QB�OBMPäJ�QP�����UPOF�	����DFO�
UPW
�UPWPSB��1MPWJMB�TP�TMVäJMB�EP����MFU��5BLF�¦PMOF
TP� J[EFMPWBMJ� W� ;BMPHV� ,MF¦BI� -JUJKJ� ;JEBOFN
.PTUV�3BEF¦BI�JO�,SÝLFN��5V�TP�CJMF�UVEJ�WSWBSOF
LKFS� TP� EFMBMJ� QP� ����� EP� ����� N� 	��� EP� ��
TFäOKFW
�EPMHF�WSWJ�LJ� TP� UFIUBMF�PE����EP�����LH
	��� EP� ��� GVOUPW
�� 5F� WSWJ� [B� WMFLP� MBEJK� TP� CJMF
OBSFKFOF�WF¦JOPNB�J[�JUBMJKBOTLF�LPOPQMKF��7TBL�¦PMO
KF� JNFM� QP� ��� UBLJI� WSWJ�� -FT� [B� ¦PMOF� TP� TFLBMJ� W
HP[EPWJI�OB�*HV� TVSPWP�PCEFMBOFHB� TP� TQVÝ¦BMJ�QP
*Ý¦JDJ�W�-KVCMKBOJDP� JO�EP�ÀU��1FUSB�W�-KVCMKBOJ��5V
TP�HB�OBMPäJMJ�OB�WP[PWF�JO�QFMKBMJ�EP�;BMPHB���F�KF
CJM�OBNFOKFO� W�-JUJKP� TP�HB� [OPWB� TQVTUJMJ� W� WPEP�
*[EFMPWBMOJDF�¦PMOPW�W�;JEBOFN�.PTUV�TP�EPCJWBMF
MFT� J[� ÝLPGJKTLJI� HP[EPW� W� (PSOKFN� (SBEV�� UB� KF
QSJQMVM�QP�4BWJOKJ���

�PMOJ�LJ�TP�KJI�HSBEJMJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB
	����
�TP�CJMJ�EPMHJ����N�EOP�QB�KF�NFSJMP�����N
LMKVOB�OB�PCFI�TUSBOFI�TUB�NFSJMB�QP����N��ÀJSJOB
USFCVIB� W� OPUSBOKPTUJ� KF� CJMB� ���� N� W� [VOBOKFN
EFMV�QB�����N�HMPCJOB�KF�CJMB�����N��%OP�KF�CJMP
OBSFKFOP� J[� TNSFLPWJI� EFTL� LJ� TP� CJMF� EFCFMF� QP
����DN�TUSBOJDF�QB�TP�CJMF�EFCFMF�DFMP����DN��%FMJ
TP�TF�NFE�TFCPK�QPQPMOPNB�VKFNBMJ�JO�CJMJ�QSJUSKFOJ
[�äFMF[OJNJ�[BLPWJDBNJ��;B�UBL�¦PMO�TP� KJI�QPSBCJMJ
PE� ���� EP� ���� LH�� 4QSFEOKJ� EFM� KF� CJM� LPOTUSVJSBO
UBLP�EB� KF�CJM�OFLPMJLP� UFäKJ� JO� TF� KF� MBILP�QPUPQJM
�����N�HMPCMKF��,�¦PMOV�UF�WSTUF� KF�TQBEBMP�ÝF�ÝFTU
WFMJLJI�WFTFM�J[�ISBTUPWJOF�LJ�TP�UFIUBMB�QP����LH�UFS
���NBOKÝJI�LJ�TP�UFIUBMB�QP����LH��SB[FO�UFHB�QB�ÝF
���ESPHPW�[B�PESJWBOKF�LJ�TP�CJMJ�PLPWBOJ�[�äFMF[PN
JO� TP� UFIUBMJ� QP� �� LH���PMO� KF� JNFM� UVEJ� ��� EP� ��
WSWJ�LJ�TP�CJMF�EPMHF�QP������N��*NFM� KF� UVEJ�QSJ�
QSBWF�[B� J[¦SQBWBOKF�WPEF� JO�PTFN�EWJHBM� EB� TP�HB
MBILP�TQMBWJMJ�¦F�KF�OBTFEFM��5BL�¦PMO�KF�[�WTP�PQSF�
NP�TUBM�PE�����EP�������HPMEJOBSKFW���

*[EFMPWBOKF� WSWJ� KF� CJMP� QPNFNCOP� JO� EPCJ¦�
LPOPTOP��7�;BMPHV�KF�/JLPMBK�-JLPWJ¦�EFMBM������N
	���TFäOKFW
�EPMHF�JO�LPU�SPLB�EFCFMF�WSWJ�WTBLB�NV
KF�QSJOFTMB����HPMEJOBSKFW�EPIPELB��7�-JUJKJ�TUB�WSWJ
J[EFMPWBMB�CSBUB�,PCMFS��&EFO�PE�OKJKV�TF�KF�QSJäFOJM
W� IJÝP� ÀFHB� LKFS� TP� UVEJ� J[EFMPWBMJ� WSWJ� CJMJ� QB� TP
UVEJ�MBTUOJLJ�¦PMOPW���

0BT�*MJSTLJI�QSPWJOD�PE�MFUB������EP�����

7�¦BTV�*MJSTLJI�QSPWJOD�4BWB�LPU�QSPNFUOJDB�OB
,SBOKTLFN�OJ�JHSBMB�WF¦KF�WMPHF��0E�4JTLB�EP�J[MJWB
6OF� WBOKP� KF� CJMB� NFKOB� SFLB� NFE� *MJSTLJNJ� QSP�

�� .àMMOFS�%JF�4BWFTDIJGGGBISU��������TUPMQDJ����o����
�� 1SBW�UBN�
�� 1SBW�UBN�
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WJODBNJ� JO�"WTUSJKP��;BSBEJ�VWFECF�DFMJOTLF� [BQPSF
KF� /BQPMFPO� PLSFQJM� QSPNFUOP� QPWF[BWP� W[IPEo
[BIPE� WF¦JOP� USBOTQPSUB� KF� QSFW[FM� LPQOJ� QSPNFU�
$FMJOTLB�[BQPSB�KF�CJMB�UVEJ�W[SPL�EB�TP�CJMF�DFMPUOF
QSPWJODF� PCEBOF� T� DBSJOTLP� NSFäP� LJ� KF� CJMB� QP�
TFCOP� HPTUB� OB� PCNP¦KV� TFEBOKF� 4MPWFOJKF�� 5P� KF
QPW[SP¦BMP�QSPNFUV� LJ� KF� CJM� äF� UBLP� PTMBCMKFO� [B�
SBEJ� WPKOJI� ¦BTPW� ÝF� EPEBUOF� UFäBWF�� 1PE� JOÝQFL�
UPSBU�W�4JTLV�TP�TQBEBMF�DBSJOF�OB�4BWJ�UVEJ�W�OBÝJI
LSBKJI�CJMF�TP�W�+FTFOJDBI�,SÝLFN�3BEF¦BI�1SVT�
OJLV� JO� ;BMPHV�� 4JDFS� QB� KF� J[� GSBODPTLJI� ¦BTPW� W
EPLVNFOUJI� MF� OFLBK� PNFNC� P� UFN� EB� KF� 4BWB
TQSFNJOKBMB� TUSVHP� W� MFUV� ����� TF� KF� QSFNBLOJMB
QSPUJ� 1PHPOJLV� UBLP� EB� KF� CJMP� USFCB� WMF¦OP� QPU
VSFEJUJ� OB� OPWP� JO� KP� QSFNBLOJUJ� OB� EFTOJ� CSFH�� 7
KBOVBSKV� ����� TP� UVEJ� QPSP¦BMJ� P� OFTSF¦J� LP� TF� KF
QPE�;BMPHPN�QSFWSOJM� ¦PMO� OBMPäFO� T� TBEKFN� JO� T
TFCPK�QPUFHOJM�W�WPEP�UVEJ�FOFHB�WPMB�LJ�KF�VUPOJM���

0BT�PE�*MJSTLJI�QSPWJOD�EP�VWFECF�äFMF[OJDF

�PMOBSTUWP�QP�4BWJ�TF� KF�EPQPMOKFWBMP�T�QSFWP[�
OJÝUWPN�QPTFCOP�ÝF�QP�MFUV������LP�TP�TF�QSJ�OBT
VWFMKBWJMJ�UFäKJ�UPWPSOJ�WP[PWJ�QBSJ[FSKJ��/B�UF�WP[PWF
TP� MBILP�OBMPäJMJ� QP���� EP� ���� UPOF� 	���� JO� UVEJ
����DFOUPW
��5J�WP[PWJ�TP� JNFMJ�LPMFTB�T�QSFNFSPN
����EP�����DN� ÝJSJOB� ÝJOF� KF�CJMB���� DN�EFCFMJOB
QB���DN�äFMF[OF�PTJ�TP�JNFMF�W�QSFNFSV���DN�QFTUP
QB�KF�CJMP�EPMHP����DN��0E�4JTLB�EP�5STUB�TP�WP[JMJ
��� EOJ� DBSJOP� QB� TP� NPSBMJ� QMB¦FWBUJ� W� +FTFOJDBI�
5BLF� WP[PWF� TP� JNFMF� OFLBUFSF� GJSNF� W� 4JTLV� W
7FMJLJ�(PSJDJ��)SJCBS�W�+FTFOJDBI� KF� JNFM�ÝUJSJ�QBSJ�
[BSKF� JO� ���LPOK� W�,SÝLFN� TUB� TF� T� QSFWP[OJÝUWPN
VLWBSKBMB� ;PUUFS� JO�(SFHPSJ¦� W� #MBODJ� -FO¦F� JO� W
;JEBOFN�.PTUV� 1PUP¦JO�� 5J� TP� WP[JMJ� OBSBWOPTU� W
5STU� JNFMJ� TP� UVEJ� ¦PMOF��1PTBNF[OJLJ� TP� LPU� ÝQF�
EJUFSKJ�WP[JMJ�W�5STU�UVEJ�OB�MBTUOP�QFTU��UKB�TP�WP[JMJ
äJUP�JO�WPMOP�OB[BK�QB�LPMPOJBMOP�CMBHP���

#SF[� OFTSF¦� QSJ� QMPWCJ� QP� 4BWJ� TFWFEB� OJ� ÝMP�
/BWJHBDJKTLB�LPNJTJKB�MKVCMKBOTLF�LSFTJKF�KF�MFUB�����
QPSP¦BMB� EB� KF� QPIMFQ� W[SPL� [B� NOPHF� OFTSF¦F�
;BUP� TP� TLMFOJMJ� VTUBOPWJUJ�OBE[PSOJ�PECPS� J[� ÝUJSJI
[BVQOJI�NPä�LJ�OBK�CJ�OBE[PSPWBMJ�QMPWCP��6SFKFOJ
CJ�NPSBMJ�CJUJ�UVEJ�NFSJMDJ�WJÝJOF�WPEF��/P¦OF�WPäOKF
TP�CJMF�QSFQPWFEBOF� ¦PMOJ�OJTP� TNFMJ� CJUJ� LSBKÝJ� PE
�����N�	���TFäOKFW�JO���¦FWMKF
�o�UP�TF�KF�NFSJMP�PE
TQSFEOKFHB�EP�[BEOKFHB�EFMB�o�JO�OF�PäKJ�PE�����N
	��¦FWMKFW
��5J�QSFEQJTJ� TP� CJMF� PCKBWMKFOJ� ���� KVOJKB
����� QPOPWJMJ� QB� TP� KJI� BWHVTUB� ����� JO� PLUPCSB
������1SFEQJTBOB�KF�CJMB� UVEJ� UFäB�UPWPSB�[B�QMPWCP
QSPUJ�UPLV�JO�QP�UPLV��/B�¦PMO�TP�SB¦VOBMJ�QPTBELP
ÝFTUJI� NP¦OJI� IMBQDFW� LJ� TP� CJMJ� PQSPÝ¦FOJ� WPKB�
Ý¦JOF�� 1MPWCB� PE� +FTFOJD� EP� ;BMPHB� KF� PC� VHPEOJI
SB[NFSBI� USBKBMB�PE����EP����VS��;B�¦PMO�LJ� KF�CJM

�� 1SBW�UBN��������TUPMQDJ���o���
�� 1SBW�UBN��������TUPMQDJ����o����

QPMOP�OBMPäFO�KF�CJMP�USFCB�QMB¦BUJ�����HPMEJOBSKFW�
7FOEBS�QB�QMPWCB�OBWBEOP�OJ�NJOJMB�CSF[�WF¦KJI�BMJ
NBOKÝJI�OFTSF¦�JO�QPÝLPEC�

7MF¦OB�QPU�o�WPMBSTLB�DFTUB�o�[B�WMFLP�¦PMOPW�KF
CJMB� PLSPH� MFUB� ����� PE� +FTFOJD� EP� ,SÝLF� WBTJ� OB
EFTOFN�CSFHV�4BWF�PE�UV�EP�#SFäJD�JO�EP�,SÝLFHB
QB� FOLSBU� OB� EFTOFN� FOLSBU� OB� MFWFN� CSFHV� QB¦
PEWJTOP� PE� WJÝJOF� WPEF� JO� PEMP¦JUWF� ¦PMOBSTLFHB
NPKTUSB�� 0E� ,SÝLFHB� EP� 4BVÝLB� KF� QPUFLBMB� QP
EFTOFN�CSFHV�QSJ�4BVÝLV�TF�KF�QSFTFMJMB�OB�MFWJ�CSFH�
0E� UV�EBMKF� KF� WMFLMP����EP� ��� MKVEJ� QPE�QF¦JOBNJ
xQSJ�QMPIFIj���EP���VS��5P�KF�CJMP�FEJOP�NFTUP�LKFS
TP�¦PMOF�ÝF�WMFLMJ�MKVEKF�TBK�TP�QP�MFUV������OB�WTFI
ESVHJI� NFTUJI� [B� WMFLP� äF� VQPSBCMKBMJ� äJWJOP�� 5B
WMFLB�KF�ÝMB�EP�4W��/JLPMBKB�JO�4BWF�LKFS�TF�KF�WMFLB
¦PMOPW�TQFU�QSFTFMJMB�OB�EFTOJ�CSFH�¦PMOJ�QB�TP�QP�UFK
TUSBOJ�QMVMJ� WTF�EP�;BMPHB��1MPWCB� TF� KF� [B¦FOKBMB� W
NBSDV�OBKCPMKÝJ�¦BT�QB� KF�CJM� PE�CJOLPÝUJ�EP�LPODB
BWHVTUB��7�NBMJI�MBEKBI�TP�WP[JMJ�PE�4JTLB�EP�;BMPHB
��� EOJ� W� WFMJLJI� QB� EP� ;JEBOFHB� .PTUB� W� USFI
UFEOJI���F�OBEBMKFWBOKF�QMPWCF�PE�;JEBOFHB�.PTUV
QSPUJ� ;BMPHV� OJ� CJMP� NPHP¦F� TP� UPWPS� W� 3BEF¦BI
QSFMPäJMJ�OB� WP[PWF� JO�VCSBMJ� QPU� ¦F[�$FMKF� JO�5SP�
KBOF�QSPUJ�-KVCMKBOJ�JO�5STUV��7PäOKB�QP�UPLV�KF�EP
4JTLB�USBKBMB�USJ�EOJ��.FE�QMPWCP�TP� MKVEKF�äJWFMJ�OB
¦PMOV��1MVMJ�TP�MF�QPEOFWJ�QPOP¦J�QB�OB�PETFLV�NFE
4JTLPN� JO� 3VHFMDBNJ� MF� UBLSBU� LP� KF� CJMB� WPEB
NJSOB�JO�TP�QMVMJ�QP�UPLV���

1SJIPE� KVäOF� äFMF[OJDF� W� -KVCMKBOP� ���� BWHVTUB
����� KF�QPWTFN�TQSFNFOJM� UBLP�HSBEOKP�¦PMOPW�LPU
UVEJ�TBN�QSPNFU��,POFD�KF�CJMP�¦PMOBSTLJI�QPTUBK�PE
;JEBOFHB�.PTUB�QP�UPLV�OBW[HPS��5PL�4BWF�TF�KF�PE
;JEBOFHB�.PTUB� OBQSFK� VNJSKBM� JO� CJM� CPMK� WPEOBU
[BUP�TP�[B�QMPWCP�PE�;JEBOFHB�.PTUB�QP�UPLV�[B¦FMJ
HSBEJUJ� WF¦KF�¦PMOF�OB�LBUFSF� TP� MBILP�OBMPäJMJ� UVEJ
QP�����TPEPW�BMJ�QB�TP� MBILP�TQSFKFMJ�QP�������EP
�������MJUSPW�äJUB�	���EP����NFDOPW
��,P�TP�PEQSMJ
äFMF[OJÝLP� QSPHP� %VOBKo-KVCMKBOB� TP� [B¦FMJ� äJUP
OBMBHBUJ� W�WSF¦F�LJ� TP�WTFCPWBMF�EP������ MJUSB� äJUB
	EWB�NFDOB
�TBK�KF�CJMP�QSFLMBEBOKF�TPEPW�W�WBHPOF
W�;JEBOFN�.PTUV�QSFESBHP��;BSBEJ�QSJ[BEFWBOK� [B
¦JN�WF¦KJ� JO�¦JN�DFOFKÝJ�QSFWP[�QP�4BWJ� TP�CJMF�OF�
TSF¦F�QSFDFK�QPHPTUF��1PTFCOP�W�MFUV������TP�QPSP�
¦BMJ�P�WSTUJ�OFTSF¦�W[SPLJ�[BOKF�QB�TP�CJMJ�QSFPCMPäFOJ
¦PMOJ� JO�QSFNBMP�NPä�QPTBELF����7� MFUV������ TP� [
SB[OJNJ� QSFEQJTJ� TLVÝBMJ� VSFEJUJ� QMPWOF� SB[NFSF� OB
SFLJ���PMOJ�TP�QPTUBKBMJ�WTF�WF¦KJ�WFOEBS�QB�KJI�KF�CJMP
OB� SFLJ� UVEJ� WTF�NBOK� JO� UVEJ�LPMJ¦JOB�QSFQFMKBOFHB
UPWPSB� KF� CJMB� WTF�NBOKÝB�� 7� MFUV� ����� OBK� CJ� CJMP
UBLP� MF� ÝF� ��� ¦PMOPW� LJ� TP� QSFQFMKBMJ� EP� ������ UPO
	������� DFOUPW
� UPWPSB�� 1MPWCB� QP� 4BWJ� KF� [BNSMB
MFUB������LP�TP����PLUPCSB�PEQSMJ�äFMF[OJÝLP�QPWF�
[BWP�;JEBOJ�.PTUo4JTBL���

�� 1SBW�UBN��������TUPMQDJ����o����
�� 1SBW�UBN��������TUPMQDJ����o����
�� 1SBW�UBN��������TUPMQDJ����o����
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7MFLB�[�WPMPWTLP�WQSFHP��7FWKJ�WPMOJ�TP�JNFMJ�EP����WMBOPW�QPTBELF��.FE�OKJNJ�KF�CJM�UVEJ�CJLBS�LJ�KF�ÝFM�QSFE�WPMOPN
PE�QPTUBKF�EP�QPTUBKF�JO�PSHBOJ[JSBM�WMFWOP�äJWJOP��,�QPTBELJ�TP�TQBEBMJ�UVEJ�LPSUFMBÝJ�OBWBEOP�KJI�KF�CJMP�TFEFN��UP
TP�CJMJ�[BWFUOJLJ�LJ�TP�QSJ�QMPWCJ�PQSBWMKBMJ�SB[MJWOB�NBOKÝB�EFMB��5BLP�TUB�QP�EWB�IPEJMB�[B�WMFWOP�äJWJOP�JO�QB[JMB
OB�WSWJ�EB�TF�OJTP�[BQMFUBMF�W�HSNPWKF�TLBMF�JO�EFCMB��0PMOF�TP�MBILP�WMFLMJ�UVEJ�LPOKJ�	NBLFUP�ISBOJ�+BWOJ�[BWPE
[B�LVMUVSP�-JUJKB
�

0�[BESFHBI�QPUOJLPW�LJ� TP� QPUPWBMJ� T� ¦PMOJ� QP
4BWJ� TUB�[B�QSWP�QPMPWJDP����� TUPMFUKB�OB� SB[QPMBHP
WTBK� EWB� [BQJTB� LJ� TUB� CJMB� OBNFOKFOB� ÝJSÝFNV� PC�
¦JOTUWV��)FJOSJDI�,SPOCFSH�KF�MFUB������W�$BSOJPMJJ
PQJTBM� TWPKF� QPUPWBOKF� PE� ;BMPHB� EP� ,SÝLFHB� T
UPWPSOJN�¦PMOPN�LJ�QB�KF�TQSFKFNBM�UVEJ�QPUOJLF��W
TWPKJI�TQPNJOJI�OB�QPUPWBOKB�QP�,SBOKTLJ�LJ�TP�J[ÝMJ
MFUB������QB�KF�JTUP�QPU�PQJTBM�)FOSJL�$PTUB�

,SPOCFSH�KF�OBKQSFK�PQJTBM�UFäBWF�T�LBUFSJNJ�TF�KF
NPSBM�TQPQBTUJ�QPUOJL�äF�W�;BMPHV��5BN�TJ� KF� TJDFS
MBILP�QSFTLSCFM�QPEBULF�P�UFN�LEBK�CP�¦PMO�PEQMVM
WFOEBS� QB� UP� OBWBEOP� OJ� ESäBMP� UBLP� EB� KF� NPSBM
QPUOJL�SB¦VOBUJ�[�WTBK�EWFNB�VSBNB�[BNVEF����/BUP
PQJTVKF� ¦PMOF� OKJIPWP� QPTBELP� UFS� SFLP� JO� OKFOP
PLPMJDP��1P�OKFHPWFN�NOFOKV�EPMHP¦BTOB�QMPWCB�KF
USBKBMB� �� EP� �� VSF� EB� TP� QSJQMVMJ� EP� QPMPUPLB� OB
LBUFSFN�KF�HSBE�1PHPOJL�PE�UV�EBMKF�QB�TP�QP�LSBULJ
WPäOKJ� QSJTUBMJ� OB� EFTOFN� CSFHV� W� -JUJKJ�� -JUJKP� KF
QSFETUBWJM� LPU� HMBWOP� EPNPWBOKF� LSBOKTLJI� ¦PMOBS�
KFW�� 0E� QSJCMJäOP� ��� ¦PMOPW� LJ� TP� UFEBK� QMVMJ� QP
4BWJ� KJI� KF� CJMB� WTBK� ¦FUSUJOB� W� MBTUJ� EPNB¦JOPW� J[
-JUJKF��7� UFN� ¦BTV� TP� CJMF� W�-JUJKJ� UVEJ� USJ� WSWBSOF�
1PMKFEFMTUWP� QB� KF� CJMP� QP� OKFHPWFN� NOFOKV� MF
EPEBUOB�EFKBWOPTU�QSFCJWBMDFW�-JUJKF�

1MPWCP� TP� OBEBMKFWBMJ� UFS� QSJQMVMJ� EP� WBTJ� 4BWB�
5V� TF� KF� [B¦FOKBMB� EPMJOB� SFLF� 4BWF� WTF� CPMK� PäJUJ

�� ,SPOCFSH�%JF�4DIJGGCBSF�/P����'SFJUBH�BN����.ÊS[�����
TUS������

PNFKFWBMJ�TP�KP�ISJCJ��0C�PCBMJ�KF�UFLMB�MF�WMF¦OB�QPU
JO�TJDFS�EP�ÝFTU�VS�PEEBMKFOFHB�LSBKB�3BEF¦F��,SPO�
CFSH� PNFOKB� EB� KF� WMF¦OB� QPU� UV� WLMFTBOB� W� TLBMP�
1SJ�,PSFOV� TF� KF�QPUOJLPN�QSFETUBWJMB�EJWKB� MFQPUB
EPMJOF�WMF¦OB�QPU�QB�KF�CJMB�UV�UBLP�P[LB�EB�¦PMOPW
OJ� WMFLMB� äJWJOB� QB¦� QB� PE� ��� EP� ��� MKVEJ����/BUP
PNFOKB� ;BHPSKF� JO� OBWJHBDJKTLP� QPTUBKP� 	VSBE

1SVTOJL��0LPMJDB�OBK�CJ�CJMB�UV�EJWKB�OFOBTFMKFOB�JO
QPTFCOP� OFQSJKB[OB� QP[JNJ�� 5V� TUB� äJWFMB� MF� D�� LS�
WPEKB� OBWJHBDJKTLJI� HSBECFOJI� EFM� JO� [BLVQOJL� [B
WMFLP�¦PMOPW��0C�LBOBMV�KF�CJMP�ÝF�WFEOP�WJEOP�LKF
TF�KF�QSFE�TUP�MFUJ�VESM�[FNFMKTLJ�QMB[��7�1SVTOJLV�TP
QPUOJLJ�QSFTUPQJMJ�W�ESVH�¦PMO�OKJIPW�TF�KF�UV�VTUBWJM
JO�QP¦JWBM�FO�EBO��/B�OPWFN�¦PMOV�KF�OBMFUFM�OB�TP�
QPUOJLF�o�UVSJTUF��1SJ�OBEBMKFWBOKV�QPUJ�TP�TJ�PHMFEBMJ
[OBOF�TMBQPWF�JO�CSF[�WF¦KJI�UFäBW�QSJQMVMJ�EP�3BEF¦
LKFS� TP� QSFOP¦JMJ� OBTMFEOKF� KVUSP� QB� OBEBMKFWBMJ
QPU���� 1SFE� PEIPEPN� TP� KJN� GJOBODBSKJ� QSFHMFEBMJ
WFMKBWOPTU�QPUOJI�MJTUPW�JO�UVEJ�QSFCSTLBMJ�QSUMKBHP���

4QPNOJUJ�WFMKB�EB�KF�BWTUSJKTLB�PCMBTU�W�UFN�¦BTV
QPTBNF[OJLPN�EPLBK�PUFäFWBMB�QPUPWBOKF��QSFEFO�KF
J[EBMB� QPUOP� EPWPMKFOKF� KF� [BIUFWBMB� WSTUP� QPUSEJM�
1PUOP� EPWPMKFOKF� KF� WTFCPWBMP� [FMP� OBUBO¦FO� QPQJT
PTFCF� LJ� KJ� KF� CJMP� OBNFOKFOP� JO� UVEJ� OBUBO¦FO
QPQJT�QPUJ�QP�LBUFSJ�TF�KF�NPSBM�QPQPUOJL�HJCBUJ��7

�� 1SBW�UBN�/P����.POUBH�BN����.ÊS[������TUS�����o����
�� 1SBW�UBN�/P����.POUBH�BN�����.ÊS[������TUS�����o����
�� 1SBW�UBN�/P����'SFJUBH�BN�����.ÊS[������TUS�����o����
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3B[MJWOJ�UJQJ�WPMOPW�LJ�TP�WP[JMJ�QP�4BWJ��TBWTLJ�WPMO�UPNCBT�TUSFIBS
	NBLFUF�ISBOJ�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�



(9$�+2/=��=$1,0,9267,�2�3520(71,&$+�1$�2%02ý-8�1(.'$1-(*$�/,7,-6.(*$�2.5$-1(*$�*/$9$5679$�9�����,1�����672/(7-8�����±���

 

�������

���

MFUV������ KF�PCMBTU�PCKBWJMB� UVEJ�QPESPCOFKÝF�QSFE�
QJTF�P�OBE[PSV�OBE�¦PMOJ�LJ�TP�QMVMJ�QP�4BWJ��0E���
GFCSVBSKB������ KF�NPSBM� JNFUJ�WTBL�MBTUOJL�¦PMOB�BMJ
QB�OKFHPW�LBQJUBO�TWPK�QPUOJ�MJTU�LPU�UVEJ�QPUOF�MJTUF
QPTBELF�JO�QPUOJLPW�LJ�KJI�KF�QSFWBäBM��1PUOF�MJTUJOF
TP�NPSBMJ� WJEJSBUJ� W� OBWJHBDJKTLFN�VSBEV� W�;BMPHV�
UP�QSPDFEVSP�TP�OBUP�QPOPWJMJ�ÝF�W�3BEF¦BI�JO�W�+F�
TFOJDBI��1MPWCB�CSF[�QPUSEJM�KF�CJMB�QSFQPWFEBOB��5P
KF� TFWFEB� WFMKBMP� UVEJ� QSJ� WSB¦BOKV�� /B� ¦PMO� OJTP
TNFMJ� TQSFKFNBUJ� MKVEJ� CSF[� QPUOJI� MJTUJO�� -BTUOJLJ
¦PMOPW� JO�OKJIPWJ� LBQJUBOJ� TP�NPSBMJ� JNFUJ� QPUSEJMP
[B� WTBLP� WPäOKP� QPTFCFK�� MBTUOJLJ� P� UFN� EB� WP[JKP
[BTF� LBQJUBOJ� QB� P� UFN� LPHB� WP[JKP�� /BWJHBDJKTLF
PCMBTUJ�TP�NPSBMF�QSFQSF¦JUJ�QPUPWBOKF�T�¦PMOPN�WTB�
LFNV�LJ�OJ� JNFM�QPUOJI� MJTUJO� PELSJWBUJ� TP�NPSBMF
WBHBCVOEF� JO� KJI� J[SP¦BUJ� WPKTLJ� BMJ� QB� TJDFSÝOKJ
PCMBTUJ� W�LSBKV�LKFS� KF� CJM� OBWJHBDJKTLJ� VSBE�� UB� KF� [
OKJNJ�SBWOBMB�QP�QSFEQJTJI��-BTUOJLB�¦PMOB�BMJ�LBQJ�
UBOB�OB�¦JHBS�QMPWJMV�TP�VKFMJ�MKVEJ�CSF[�QPUOJI�MJTUJO
TP�LB[OPWBMJ�EFOBSOP�	PE���EP����HPMEJOBSKFW
�BMJ�QB
T�UFNV�QSJNFSOP�[BQPSOP�LB[OJKP��0�UFN�KF�PEMP¦BMB
PLSBKOB� PCMBTU� QPE� LBUFSP� KF� TQBEBM� MBTUOJL� QMPWJMB
BMJ� QB� LBQJUBO�� /BWJHBDJKTLJ� VSBE� KF� NPSBM� P� UBLJI
EPHPELJI� TQSPUJ� PCWFÝ¦BUJ� PLSBKOF� PCMBTUJ�� 6WFECP
UFHB�OBE[PSB�KF�NPSBMB�LSFTJKB�KBWOP�PCKBWJUJ�OB�PCJ�
¦BKFO� OB¦JO� PLSBKOJN� PCMBTUFN� QB� TP� NPSBMJ� ÝF
QPESPCOFKF�QPKBTOJUJ�OKJIPWF�EPMäOPTUJ���

,SPOCFSH�OBUP�OBEBMKVKF�[�PQJTPN�QPUPWBOKB�QP
4BWJ� LJ� KF� QPUFLBMP� EPLBK� NJSOP�� /B� PETFLV� NFE
4FWOJDP�JO�,SÝLJN�PNFOKB�NFE�ESVHJN�UVEJ� UP�EB
TP�MFUB������EPCSP�QPQSBWJMJ�WMF¦OP�QPU�W�-PÝLJ�WBTJ
#MBODJ�JO�1JBWÝLFN�OPWF�NPTUPWF�QB�TP�QPTUBWJMJ�W
*NQPMKDJ� JO�"SUV��7� +FTFOJDBI� TUB� CJMB� PCNFKOJ� DB�
SJOTLJ�VSBE� JO�PHSTLJ� USJEFTFUJOTLJ�VSBE��,P� KF�4BWB
[BQVÝ¦BMB� ,SBOKTLP� KF� UFLMB� QP� WFMJLJ� SBWOJOJ�� /J
JNFMB� OFLF� EPMP¦FOF� TUSVHF� QB¦� QB� KF� VTUWBSKBMB
WFEOP�OPWF�SPLBWF�PWJOLF�JO�WF¦LSBU�PHSPäBMB�QSF�
CJWBMDF�LJ�TP�äJWFMJ�PC�OKFOJI�CSFHPWJI��/B�LPODV�QB
,SPOCFSH� ÝF� QSJQPNJOKB� EB� OBK� MKVEKF� ¦F� OJTP� WF�
[BOJ� OB� QPUPWBOKF� QP� SFLJ� PE�,SÝLFHB� OBQSFK� SBKF
QPUVKFKP� QP� LPQOFN� TBK� KF� SFLB� PE� UV� EBMKF� [BSBEJ
[BWPKFW�[FMP�QP¦BTOB�QMPWCB�QP�FOPMJ¦OJ�SBWOJOJ�QB
QSBW�UBLP�QP¦BTOB�JO�EPMHP¦BTOB���

7� TQPNJOJI� OB� QPUPWBOKB� QP� ,SBOKTLFN� LJ� TP
J[ÝMJ� MFUB� ����� KF� QMPWCP� QP� 4BWJ� PQJTBM� ÝF�)FOSJL
$PTUB����5VEJ�PO� TF� KF�OBKQSFK� TQPUBLOJM�PC� UFäBWF
LJ�TP�OBTUBMF�äF�PC�WLSDBOKV�W�;BMPHV�QSFEWTFN�HB
KF�NPUJMP�[BWMB¦FWBOKF�PEIPEB��,P� KF�HPWPSJM�P�WBTJ
,MF¦F� KF� PNFOJM� EB� KF� UV� QSJTUBOJÝ¦F� [B� ¦PMOF� LJ
QSFWBäBKP� WJOP� JO� äJUP� OB�(PSFOKTLP��%P� -JUJKF� TP
QPUPWBMJ�QSJCMJäOP�ÝUJSJ�VSF�JO�QPM��0NFOJM�KF�EB�TP�W
-JUJKJ�TLMBEJÝ¦B�[B�UPWPS�OBTFMCJOF�LSBOKTLJI�¦PMOBS�
KFW�QSBW�UBLP�KF�HPWPSJM�P�USFI�WSWBSOBI��0�-JUJKJ�KF

�� )PM[�1PMJDJKTLJ�QSFEQJTJ�TUS������
�� ,SPOCFSH� %JF� 4DIJGGCBSF� /P� ��� 'SFJUBH� BN� ���� .ÊS[

�����TUS�����o����
�� $PTUB�3FJTFFSJOOFSVOHFO�BVT�,SBJO�

QPWFEBM� ÝF� EB� TUB� UP� USH� JO� HSBE� JTUFHB� JNFOB�
1SFCJWBMDJ� TF� NPSBKP� [B� TWPK� [BTMVäFL� [BIWBMJUJ
QSFEWTFN�QMPWCJ� QP�4BWJ���F� KF� CJMB� QMPWCB� PEQSUB
	UP� KF� QPNFOJMP� EB� SFLB� OJ� CJMB� [BNS[OKFOB� BMJ� EB
WPEB�OJ�CJMB�OF�QSFWJTPLB�OF�QSFOJ[LB
� UFEBK� KF�QF�
MKBMP�NJNP�-JUJKF����EP����¦PMOPW�OB�EBO�WF¦JOPNB
EPNB¦JOPW�� 1PUPWBOKF� PE� -JUJKF� OBQSFK� PQJTVKF
QPEPCOP� LPU� ,SPOCFSH� 5BLP� HPWPSJ� P� UFN� EB� KF
QPLSBKJOB�PE�WBTJ�4BWB�OBQSFK�UFNB¦OB�SFLP�TUJTLBKP
WJTPLJ�ISJCJ�PC�SFLJ�QB�KF�WMF¦OB�QPU��5V�QB�TF�QPKBWJ
OPWPTU� TBK� äF�PNFOKB� UVEJ� äFMF[OJÝLP� QSPHP��5B� KF
QPUFLBMB� PE� ;JEBOFHB� .PTUB� QP� MFWJ� TUSBOJ� 4BWF�
1SWB� QPTUBKB� KF� CJMB� QSJ� 1FLMBSKV� OBUP� KF� ÝMB� QSPHB
QSPUJ� ;BHPSKV� 	ESVHB� QPTUBKB
� JO� EP� 3JC¦� OBTQSPUJ
-JUJKJ�	USFUKB�QPTUBKB
��1SJ�WBTJ�(SBEFD�QSJ�1PHPOJLV
KF� QSF¦LBMB� 4BWP� [� BNFSJLBOTLJN�NPTUPN� EPMHJN
������N�	���UFLP¦JI�TFäOKFW
�JO�TF�OBEBMKFWBMB�OF�
QPTSFEOP�W�����N�EPMH�QSFEPS�1PHPOJL�

.PTU� KF� JNFM� QSWFHB� QPM� TUPMFUKB� PCTUPKB� MFTFOP
LPOTUSVLDJKP�BNFSJÝLFHB�UJQB�IPXF��1PEPCOP�[BTOP�
WP�KF�JNFM�UVEJ�NPTU�¦F[�%SBWP��,POTUSVLDJKB�KF�CJMB
J[EFMBOB� QP�OB¦SUJI� JOäFOJSKB�,BSMB�(IFHF�NBDFT�
OPW� MFT� [BOKP� QB� TP� QSJQFMKBMJ� J[� ÝUBKFSTLFHB�.àS[�
[VTDIMBHB��.PTU�KF�JNFM�TUSFIP�LJ�KF�CJMB�[BWBSPWBOB
T�DJOLPWP�QMP¦FWJOP���FUSUB�QPTUBKB�TP�CJMF�,SFTOJDF
QFUB� ;BMPH� LKFS� KF� äFMF[OJDB� QSF¦LBMB� -KVCMKBOJDP
¦F[�OBWBEFO�NPTU�JO�QFMKBMB�OBUP�TLPSBK�W�SBWOJ�¦SUJ
OB�MKVCMKBOTLJ�LPMPEWPS���

,PQFOTLF�QPWF[BWF�W�ESVHJ�QPMPWJDJ�����TUPMFUKB

1PNFOB� EPCSJI� DFTUOJI� QPWF[BW� TP� TF� UVEJ� W
MJUJKTLFN�PLSBKOFN�HMBWBSTUWV�[B¦FMJ�[BWFEBUJ�W�ESVHJ
QPMPWJDJ�����TUPMFUKB��0C�UFN�TP�OBMFUFMJ�OB�QPEPCOF
UFäBWF� LPU� W� ESVHJI� PLSBKOJI� HMBWBSTUWJI� OB�,SBOK�
TLFN��OB�QPNBOKLBOKF�EFOBSKB�UBLP�[B�EPCSP�W[ES�
äFWBOKF�äF�PCTUPKF¦JI�DFTU�LBK�ÝFMF�[B�HSBEOKP�OPWJI�
7�MJUJKTLFN�PLSBKOFN�HMBWBSTUWV�TP�TF�QPHPTUP�TQP�
QBEBMJ�UVEJ�[�[FNFMKTLJNJ�QMB[PWJ�LJ� KJI� KF�TQSPäBMP
EFäFWKF�JO�TP�[BTVMJ�QPTBNF[OF�DFTUOF�QSFEFMF�

0LSBKOF� DFTUF� TP� TF� OBWF[PWBMF� UBLP� OB� äFMF[�
OJÝLP�QSPHP�LPU� UVEJ�OB�4BWP�OB�KVäOFN�EFMV�HMB�
WBSTUWB� QB� OB� [BHSFCÝLP� ESäBWOP� DFTUP�� 1PWF[PWBMF
TP� TF�NFE� TFCPK� JO� VTUWBSJMF� UFLPN� MFU� JO� EFTFUMFUJK
LBS�QSJNFSOP�NSFäP�WFOEBS�QB�TP�WFT�¦BT�PCTUBKBMF
UVEJ�QPNBOKLMKJWPTUJ�LJ�TP�[�SB[WPKFN�HPTQPEBSTUWB
QPTUBKBMF�WTF�CPMK�P¦JUOF�

1PQJT�PLSBKOJI� DFTU� W� MFUV������ KF�QPLB[BM�QSWP
QSFHMFEOP� TMJLP� DFTUOF� NSFäF� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB��/B�WTFN�,SBOKTLFN�TP�CJMF�DFTUF�TMBCF��5F�
EBOKJ� HPTQPEBSTUWFOJLJ� TP� QSBW� TMBCF� QSPNFUOJDF
LSJWJMJ� [B� UP� EB� TF� JOEVTUSJKB� OB�,SBOKTLFN�OJ� CPMK
SB[NBIOJMB�� 4QP[OBMJ� TP� EB� TBNB� äFMF[OJÝLB� QSPHB
ÝF�OF� SFÝJ� WTFI� UFäBW�¦F�OJ�EPCSP�QPWF[BOB� T� TWPKP
PLPMJDP�JO�UV�TP�TQFU�QSJEPCJMF�QPNFO�MPLBMOF�DFTUF
UBLP�PLSBKOF�LPU�PC¦JOTLF��%FM�PEHPWPSOPTUJ�TP�UBLP

�� 1SBW�UBN�TUS����o����3VTUKB�����MFU�TUS����o���
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OB�MFQ�OB¦JO�QSFOFTMJ�OB�MPLBMOP�QSFCJWBMTUWP�LJ�OBK
CJ�TF�OFLPMJLP�CPMK�QPUSVEJMP�EB�CJ�CJMF�QSPNFUOJDF
OB�OKJIPWFN�QPESP¦KV�EPCSF��;B�EFMB�OB�OKJI�OBK�CJ
J[CJSBMJ� ¦BT� LP� LNFUKF� OJNBKP� UPMJLP� PQSBWLPW� OB
MBTUOJI� OKJWBI�� 4JDFS� QB� TP� CJMJ� OB�5SHPWTLP�PCSUOJ
[CPSOJDJ�NOFOKB�EB� TP�LNFUJKF�OB�,SBOKTLFN� UBLP
NBKIOF�EB�CJ�TJ�LNFUKF�MBILP�W[FMJ�¦BT�UFS�QPNBHBMJ
QSJ�HSBEOKJ�EPCSJI�QSPNFUOJD�HSBECFOFHB�NBUFSJBMB
	HSBNP[B� JO�QFTLB
� KF� UBLP�QPWTPE�W�CMJäJOJ�EPWPMK�
1PESBäJUFW� ISBOF� 	äJUB
� KF� EPLB[BMB� EB� TP� EPCSF
LPNVOJLBDJKF�[FMP�QPUSFCOF�QSFEWTFN�W�EFäFMBI�LJ
TP�TF�DFTUBN�äF�TLPSBK�PESFLMF�BMJ�QB�UJTUJN�LJ�JNBKP
UBLP�TMBCF�DFTUF�LPU�,SBOKTLB���

/B� MFWFN� CSFHV� 4BWF� KF� MJUJKTLP� PLSBKOP� HMB�
WBSTUWP�T�LBNOJÝLJN�PLSBKOJN�HMBWBSTUWPN�QPWF[P�
WBMB� EPMTLB� HMBWOB� TUSBOTLB� DFTUB�� %PMHB� KF� CJMB
�����LN��0E�EVOBKTLF�ESäBWOF�DFTUF�TF�KF�PEDFQJMB
W��SOV¦BI�JO�ÝMB�OBUP�EFTOP�¦F[�ÀFOUKBLPC�4FOPäFUJ
QSPUJ�1POPWJ¦BN�

.PSBWÝLB�TUSBOTLB�DFTUB�KF�QSBW�UBLP�QPWF[PWBMB
LBNOJÝLP� PLSBKOP� HMBWBSTUWP� [� MJUJKTLJN�� %PMHB� KF
CJMB������LN��0E�EVOBKTLF�ESäBWOF�DFTUF�TF�KF�PE�
DFQJMB�W�WBTJ�1SFWPKF�OB�EFTOP�JO�ÝMB�¦F[�.PSBW¦F�W
1POPWJ¦F�

5SFUKB� PLSBKOB� DFTUB� OB� MFWFN� TBWTLFN� CSFHV� W
UFN� QPQJTV� KF� HMBWOB� TUSBOTLB� DFTUB� W� ;BHPSKF�
%PMHB�KF�CJMB������LN��;B¦FMB�TF�KF�W�WBTJ�.PSBW¦F
W� LBNOJÝLFN� PLSBKOFN� HMBWBSTUWV� JO� QPUFLBMB� ¦F[
.FEJKP� EP�;BHPSKB� UFS� OBQSFK� EP�NFKF� T� ÀUBKFSTLP
QSJ�5SCPWMKBI�

,SBKÝB� DFTUB� OB� MFWJ� TUSBOJ� 4BWF� KF� CJMB� ÝF� ÝFOU�
KBLPCTLB�TUSBOTLB�DFTUB�EPMHB�����LN��7�-KVCMKBOJ
TF� KF�PEDFQJMB�PE� [BMPÝLF� DFTUF� OB� MFWJ� TUSBOJ� JO� ÝMB
¦F[�)SBTUKF� QSPUJ� ÀFOUKBLPCV� LKFS� TF� KF� QPWF[BMB� [
EPMTLP�DFTUP�

%FTOJ�CSFH�4BWF�TP�W� UFN�QPQJTV�[�OPUSBOKPTUKP
QPWF[PWBMF� USJ�PLSBKOF� DFTUF��4USBOTLB� DFTUB�;BMPHo
,SFTOJDF� KF�CJMB�EPMHB������LN��1FMKBMB� KF� PE�;B�
MPHB� EP� ÀNBSUOFHB� TLP[J� ,SFTOJDF� JO� -JUJKP�� #FT�
OJÝLB�DFTUB�KF�CJMB�EPMHB������LN��;B¦FOKBMB�TF�KF�W
-KVCMKBOJ� JO� KF�QPUFLBMB� TLP[J�ÀUFQBOKP� WBT�4PTUSP
#BCOP�HPSP�EP�ÀNBSUOFHB�PE�UV�¦F[�#SFH�LKFS� KF
QSF¦LBMB�4BWP�T�QPNP¦KP�CSPEB�JO�TF�QPWF[BMB�[�EPM�
TLP� JO� NPSBWÝLP� DFTUP�� 4UJÝLB� DFTUB� KF� CJMB� EPMHB
���� LN��7� LSBKV� 4UVEFOFD� TF� KF� PEDFQJMB� PE� [BH�
SFCÝLF�ESäBWOF�DFTUF�QPUFLBMB�¦F[�4UJ¦OP�JO�7JS�OB�
[BK�OB�ESäBWOP�DFTUP���

/BTMFEOKJ�QPQJT�KF�QSFETUBWJM�PLSBKOF�DFTUF�W�MFUV
������#JM� KF� QSFDFK� OBUBO¦OFKÝJ� JO� QPOVKB� [BOJNJWP
QSJNFSKBWP�UBLP�W�TBNFN�QPQJTPWBOKV�DFTU�LPU�UVEJ
W�ÝUFWJMV�DFTU�LJ�TP�EPTFHMF�OJWP�PLSBKOF�DFTUF��0QJ�
TVKF� UVEJ� DFTUF� LJ� TP� W� UFN� ¦BTV� PCWMBEPWBMF� MFWP
TUSBO�4BWF�JO�QPWF[PWBMF�MJUJKTLP�PLSBKOP�HMBWBSTUWP�T
LBNOJÝLJN�PLSBKOJN�HMBWBSTUWPN�

�� #FSJDIU�	����
�TUS�����o����
�� 1SBW�UBN�TUS�����o�����������o����

0LSBKOB�DFTUB�,BNOJLo-JUJKB�KF�CJMB�EPMHB�����
LN�� 1SFE� LSBKFN� %VQMJDB� TF� KF� PEDFQJMB� PE� DFTUF
.FOHFÝo,BNOJL� #JTUSJDP� KF� QSF¦LBMB� ¦F[� ���� N
EPMH�NPTU� JO�ÝMB�OBUP�PC�OKFOJ� MFWJ�PCBMJ� TLP[J�3B�
EPNMKF�NJNP�HSBEV��SOFMP�QSPUJ�%PCV� PE� UV�EP
7JSB�KF�UFLMB�QP�EVOBKTLJ�ESäBWOJ�DFTUJ�OBUP�QB�KF�ÝMB
QSFLP�1SFMPH�*IBOB�4FMB�7JENB�QSPUJ�%PMV�JO�PE
UV�¦F[�,MF¦F�%PMTLP�4FOPäFUJ�4QPEOKF�JO�;HPSOKF
3JC¦F�%BÝOJL�7FSOFL�QSPUJ�)PUJ¦V�LKFS�TF� KF�QP�
WF[BMB�T�DFTUP�-JUJKBo7B¦F�

0LSBKOB� DFTUB� .PSBW¦Fo;BHPSKF� KF� CJMB� EPMHB
����� LN�� ;B¦FOKBMB� TF� KF� W� 1SFWPKBI� OB� EVOBKTLJ
ESäBWOJ� DFTUJ� QPUFLBMB� KF� QSFLP� 4QPEOKJI� ,PTF[
.PSBW¦� 1F¦�,BOESÝ�-PLF� JO�5PQMJD� EP�;BHPSKB
EP�[BHPSTLF�äFMF[OJÝLF�QPTUBKF�PC�4BWJ�

$FTUB�5SPKBOFo3äJÝF� KF�CJMB�EPMHB�����LN��/B
5SPKBOBI�TF� KF�PEDFQJMB�PE�EVOBKTLF�ESäBWOF� DFTUF
ÝMB�QB� KF�TLP[J�LSBKF�7�;JEFI�ÀFOUHPUIBSE�#SF[KF
%PCSMKFWP��FNÝFOJL�QSPUJ�3äJÝBN�

$FTUB� 5SPKBOFo;BHPSKF� KF� CJMB� EPMHB� ���� LN�
0E�EVOBKTLF�ESäBWOF�DFTUF�TF�KF�PEDFQJMB�7�;JEFI�JO
ÝMB� PC� QPUPLV� 0SFIPWJDB� NJNP� LSBKB� 1PEMJQPWJDB
QSPUJ�;BHPSKV��;B�;BHPSKFN� TF� KF� QPWF[BMB� T� DFTUP
.PSBW¦Fo;BHPSKF�

1SPNFUOJDB�;BHPSKFo5SCPWMKF� KF�CJMB�EPMHB����
LN��;B¦FOKBMB� TF� KF� W�;BHPSKV� ÝMB�NJNP�4W��6SIB
EP�5SCPWFMK�OB�ÝUBKFSTLJ�TUSBOJ�

0LSBKOB�DFTUB�-JUJKBo7B¦Fo.PSBW¦F�KF�CJMB�EPMHB
����� LN�� [B¦FOKBMB� TF� KF� W� -JUJKJ� OB� EFTOJ� TUSBOJ
4BWF� SFLP� KF� QSF¦LBMB� QSFLP� ESäBWOFHB� NPTUV� W
-JUJKJ�JO�ÝMB�TLP[J�WBTJ�(SBEFD�;HPSOKJ�-PH�)PUJ¦�W
7B¦F��0E� UV� KF� ÝMB�NJNP�HSBEV�#FMOFL� QSPUJ�.P�
SBW¦BN�

$FTUB� 7B¦Fo,BOESÝF� KF� CJMB� EPMHB� ���� LN�� 7
7B¦BI�TF�KF�PEDFQJMB�PE�QSFK�PNFOKFOF�DFTUF�JO�UFLMB
QSPUJ� ,BOESÝBN� LKFS� TF� KF� QPWF[BMB� T� DFTUP� .P�
SBW¦Fo;BHPSKF�

$FTUB�-KVCMKBOBo%PM�KF�CJMB�EPMHB������LN��;B�
¦FOKBMB�TF�KF�W�ÝFOUQFUFSTLFN�QSFENFTUKV�W�-KVCMKBOJ
ÝMB�TLP[J�WBT�)SBTUKF�EP�CSPEB�¦F[�4BWP�QSJ�#SJOKV�JO
OBUP�QP�MFWFN�CSFHV�4BWF�EP�#FSJ¦FWFHB�T�QPNP¦KP
CSPEB�KF�QSF¦LBMB�#JTUSJDP�JO�ÝMB�OBQSFK�EP�%PMB�JO�TF
QSJLMKV¦JMB�OB�DFTUP�,BNOJLo-JUJKB�

;�EFTOFHB�CSFHB�4BWF�QSPUJ�OPUSBOKPTUJ�TP�WPEJMF
OBTMFEOKF�DFTUF�

$FTUB�-KVCMKBOBo;BMPHo-JUJKB�KF�CJMB�EPMHB�����
LN��;B¦FOKBMB� TF� KF�OB�LPODV� ÝFOUQFUFSTLFHB�QSFE�
NFTUKB� JO� ÝMB� TLP[J� WBTJ� .PTUF� 4UVEFOFD� %FWJDB
.BSJKB� W� 1PMKV� ;BMPH� EP� 1PEHSBEB� JO� OBUP� PC
EFTOFN� CSFHV� 4BWF�NJNP�-B[� ,SFTOJÝLJI� 1PMKBO
,SFTOJD�JO�ÀFOUKVSKB�EP�-JUJKF�

$FTUB�EP�4UVEFODB�KF�CJMB�EPMHB�MF�����LN��;B
.PTUBNJ� TF� KF�PEDFQJMB�PE�QSFK� PNFOKFOF� DFTUF� UFS
QFMKBMB� EP� 4UVEFODB� -KVCMKBOJDP� KF� QSF¦LBMB� T� QP�
NP¦KP�NPTUV� OB� ESVHJ� TUSBOJ� TF� KF� QSJLMKV¦JMB� DFTUJ
-KVCMKBOBo#FTOJDBo-JUJKB�

0LSBKOB� DFTUB� -KVCMKBOBo#FTOJDBo-JUJKB� KF� CJMB
EPMHB� ����� LN�� ;B¦FOKBMB� TF� KF� W� MKVCMKBOTLFN
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QSFENFTUKV�1PMKBOF�¦F[�NPTU�KF�QSF¦LBMB�(SVCFSKFW
LBOBM�JO�ÝMB�OBUP�TLP[J�WBTJ�ÀUFQBOKB�WBT�;BEWPS�¦F[
#BCOP� HPSP� QSPUJ� #FTOJDJ� JO� PE� UV� ¦F[� .BMP
5SFCFMKFWP� 4W�� .BSUJOo/BDICBSTDIBGU	 
� ;BWSTU�
OJL�ÀNBSUOP�QSJ�-JUJKJ�JO�TF�QPWF[BMB�T�DFTUP�-JUJKBo
3BEPIPWB�WBT�

0LSBKOB�DFTUB�-JUJKBo3BEPIPWB�WBT� KF�CJMB�DFTUB
LJ�KF�QSF¦LBMB�MJUJKTLP�PLSBKOP�HMBWBSTUWP�PE�-JUJKF�EP
[BHSFCÝLF� ESäBWOF� DFTUF�� *NFOPWBMJ� TP� KP� UVEJ� CP�
HFOÝQFSÝLB�DFTUB��%PMHB�KF�CJMB������LN��;B¦FOKBMB
TF� KF� W� -JUJKJ� JO� ÝMB� ¦F[� ÀNBSUOP� QSJ� -JUJKJ
#PHFOÝQFSL�1VTUJ�+BWPS�4PCSB¦F�EP�3BEPIPWF�WBTJ
PC�[BHSFCÝLJ�ESäBWOJ�DFTUJ�

$FTUB�-JUJKBo1PMÝOJLo.JSOB� KF� CJMB� EPMHB� ����
LN��;B¦FOKBMB�TF�KF�W�ÀNBSUOV�QSJ�-JUJKJ�UFS�ÝMB�TLP[J
WBTJ� 6TUKF� ;BHPSJDB� #SFH� 4QPEOKJ� -PH� 5FQF
1PMÝOJL� (PCB��FQMKF� #SF[PWP� 0SFÝKF� 5JIBCPK
4FMP�.JHPMJDB�OBQSFK�EP�.JSOF�LKFS�TF�KF�QPWF[BMB
T�DFTUP�7FMJLB�-PLBo#PÝUBOK�

1PWF[BWB� QSPUJ� KVHV� KF� CJMB� UVEJ� DFTUB� -JUJKBo
+BCMBOJDBo.PSBW¦F� LJ� KF� CJMB� EPMHB� ����� LN�� 7
#SFHV� TF� KF� PEDFQJMB� PE� [HPSBK� PNFOKFOF� DFTUF� UFS
QPWF[PWBMB� -B[F� +BCMBOJDP� 4FMÝFL� $FSPWJDP� QSPUJ
.PSBW¦BN� LKFS� TF� KF� QPWF[BMB� T� DFTUP� .PSBW¦Fo
5SFCOKF�

$FTUB� 3BEF¦Fo1PMÝOJL� KF� CJMB� EPMHB� ����� LN�
;B¦FOKBMB�TF�KF�W�3BEF¦BI�OB�ESäBWOJ�DFTUJ�QSJ�,SÝLJ
WBTJ� JO� KF�WPEJMB� TLP[J�WBTJ�/KJWJDF�4UBSJ�EWPS� +BH�
OKFOJDB� ;BHSBE��BUFä� 4W�� +VS� QSPUJ� 1PMÝOJLV� EP
DFTUF�-JUJKBo1PMÝOJLo.JSOB�

$FTUB� 3BEF¦Fo%PMF� KF� CJMB� EPMHB� ����� LN�� 7
+BHOKFODJ� TF� KF� MP¦JMB� PE� QSFK� PNFOKFOF� DFTUF� JO� ÝMB
TLP[J� 1P¦BLPWP� 4W�� +BOF[� 3BEHPOJDB� ;BHP[E� JO
%PMF�OB�DFTUP�-JUJKBo1PMÝOJLo.JSOB�

4WJCOP�KF�QPWF[PWBMB�DFTUB�LJ� KF�CJMB�EPMHB����
LN� JO� TF� KF�PE�DFTUF�3BEF¦Fo%PMF�PEDFQJMB�QSJ�4W�
+BOF[V� ÝMB� TLP[J� 4WJCOP� OBW[EPM� QSPUJ� 1PEMFÝ¦FWKV
	1PEMFÝPWKF
�EP�DFTUF�3BEF¦Fo1PMÝOJL�

$FTUB�5SFCOKFo.PSBW¦F�KF�CJMB�EPMHB������LN�
#MJ[V�5SFCOKFHB�TF�KF�PEDFQJMB�PE�[BHSFCÝLF�ESäBWOF
DFTUF� UFS� ÝMB� TLP[J� WBTJ�,BNOJUJ�QPUPL�OF�EBMF¦� PE
.S[MF�-VäF�EP�DFTUF�7FMJLB�-PLBo#PÝUBOK��5P�DFTUP
KF� QP� LSBULFN� ¦BTV� [BQVTUJMB� JO� ÝMB� OBQSFK� TLP[J
5SOKF�NJNP�HSBEV�.BMB�-PLB��BUFä�0LSPH�NJ�
NP�HSBEV�5VSO�NJNP�.PSBW¦�,MBODB�4W��,SJäB�
[B� UFN� LSBKFN� TF� KF� QSJLMKV¦JMB� OB� DFTUP� -JUJKBo
1PMÝOJLo.JSOB�

$FTUB� 7FMJLJ� (BCFSo0LSPH� KF� CJMB� EPMHB� ���
LN��;B¦FOKBMB� TF� KF� CMJ[V� 7FMJLFHB�(BCSB� OB� [BH�
SFCÝLJ�ESäBWOJ�DFTUJ�JO�ÝMB�TLP[J�WBTJ�4USBOKF�ÇVCJOB
,SJäJÝ¦F� QSPUJ� 0LSPHV� LKFS� TF� KF� QPWF[BMB� T� DFTUP
5SFCOKFo.PSBW¦F�

$FTUOB�QPWF[BWB�ÇVäFNCFSLo4UJ¦OB�KF�CJMB�EPM�
HB������LN��;B¦FOKBMB�TF�KF�W�ÇVäFNCFSLV�LKFS�TP
TF� QSBW[BQSBW� TSF¦BMF� ÝUJSJ� DFTUF� JO� ÝMB� TLP[J� WBTJ
1SBQSF¦F� 1PMKBOF� .BMF� JO� 7FMJLF� 3FCFSDF� #SFH
;BHSBEFD� 'VäJOF�.BSJO¦B� WBT� 7FMJLF� -FTF�.V�
MKBWB�(PSFOKB�WBT�.S[MP�QPMKF�EP�4UVEFODB�LKFS�KF

QSF¦LBMB�[BHSFCÝLP�ESäBWOP�DFTUP�JO�ÝMB�OBUP�OBQSFK
EP�PLSBKOFHB�VSBEB�W�4UJ¦OJ�

$FTUB�,SLBo7FMJLF�-FTF� KF� CJMB� EPMHB� ���� LN�
1SJ�(NBKOJ�CMJ[V�,SLF�TF�KF�PEDFQJMB�PE�DFTUF�,SLBo
3PC� ÝMB� QSPUJ�7FMJLJN�-FTBN�OB� DFTUJ� 4UJ¦OBoÇV�
äFNCFSL�

$FTUB�,SLBo3PC� KF�CJMB�EPMHB������LN��$FTUP
4UJ¦OBoÇVäFNCFSL� KF� [BQVTUJMB� QSJ� LSBKV� (BCSPW�
Ý¦JDB�	(BCSPW¦F
�JO�ÝMB�TLP[J�WBTJ�,SÝLB�WBT�(NBKOB
EP�,SLF� UV� KF� QSF¦LBMB� SFLP�,SLP� QSFLP� �����N
EPMHFHB� NPTUV� UFS� ÝMB� OBUP� OBQSFK� TLP[J� WBTJ� )P�
¦FWKF� ;EFOTLB� WBT� 1SFETUSVHF� 1POJLWF� QSPUJ
3BÝJDJ�LKFS�KF�QSFTFLBMB�DFTUP�5VSKBLo,P¦FWKF�JO�ÝMB
OBQSFK�TLP[J�1PEMPH�JO�,OFK�EP�3PCB���

1SFCJWBMDJ� LJ� TP� äJWFMJ� PC� äFMF[OJDJ� OB� PETFLV
NFE� -JUJKP� JO� ;BHPSKFN� TP� JNFMJ� QPTFCOF� UFäBWF
[BSBEJ�LBUFSJI�TP�TF�QSJUPäJMJ�LSBOKTLFNV�EFäFMOFNV
[CPSV��7�MFUV������TP�UBLP�PCSBWOBWBMJ�OKJIPWP�QSJ�
UPäCP�EB�TP�PC�HSBEOKJ�äFMF[OJDF�VOJ¦JMJ�WMF¦OP�QPU
[B�¦PMOF�LJ�TP�KP�QSFCJWBMDJ�PLPMJÝLJI�WBTJ�VQPSBCMKBMJ
UVEJ� LPU� QFÝ� QPU�� ÇFMF[OJDB� KF� PC¦JOBN� J[QMB¦BMB
OFLP� PEÝLPEOJOP� QPUJ� QB� OJ� PCOPWJMB� [BUP� OBK� CJ
QSFCJWBMDJ�WBTJ�PC�äFMF[OJDJ�NFE�;BHPSKFN�JO�-JUJKP
IPEJMJ�QFÝ�W�-JUJKP�LBS�PC�QSPHJ�BMJ�QB�DFMP�QP�QSPHJ�
%PLMFS�KF�CJMB�äFMF[OJDB�W�ESäBWOJI�SPLBI�TP�KJN�UP
OFLBLP� TQSFHMFEPWBMJ� LP� QB� KF� QSJÝMB� W� SPLF� äFMF[�
OJÝLF� ESVäCF� KF� CJMB� QPU� PC� QSPHJ� BMJ� QP� OKFK� QSF�
QPWFEBOB�� -KVEKF� LJ� TP� JNFMJ� PQSBWLF� W� -JUJKJ� OB
TPEJÝ¦V�BMJ�OB�EBW¦OFN�VSBEV�TP�TF�NPSBMJ�TFEBK�UKB
QFMKBUJ�[�WMBLPN�LBS� KF�TUBMP����LSBKDBSKFW� JO� KJN� KF
CJMP�QSFESBHP�TBK�TP�TF�NPSBMJ�QFMKBUJ�W�PCF�TNFSJ�JO
UP� KJN� KF� QPCSBMP� QSFWF¦� ¦BTB��0C¦JOF� TP� CJMF� QSF�
QSJ¦BOF�EB�OJ�OKJIPWB�EPMäOPTU�QMB¦BUJ� J[HSBEOKF� UF
VOJ¦FOF�QPUJ�[BIUFWBMF�QB�TP�OBK�TF�PCOPWJ�QPU�LJ
KF�QPWF[PWBMB�;BHPSKF�.PÝFOJL�JO�-JUJKP�BMJ�QB�OBK
TF�[HSBEJ�OPWP�WP[OP�JO�QFÝQPU�LJ�CP�QPWF[PWBMB�UF
LSBKF���

4�QPEPCOP�UFäBWP�TF�KF�EFäFMOJ�[CPS�VLWBSKBM�UVEJ
W�MFUV�������5PLSBU�KF�ÝMP�[B�PC¦JOTLP�QPU�PE�3BEF¦
EP�LSBKB�4BWB��5VEJ� UV� KF�HSBEOKB�QSPHF�VOJ¦JMB�EFM
WMF¦OF� QPUJ� LJ� KF� TMVäJMB� UVEJ� [B� QFÝQPU�� 5P� QPU� KF
W[ESäFWBMB�ESäBWB�QSFCJWBMDJ�QB�TP�EFäFMOJ�[CPS�QSP�
TJMJ� [B� GJOBO¦OP� QPNP¦� ����� HPMEJOBSKFW� J[� EFäFM�
OFHB�TLMBEB��1PEQPSP�OBK�CJ�KJN�J[QMB¦FWBMJ�OB�QPE�
MBHJ�QSFEMPäFOJI�SB¦VOPW�[B�PQSBWMKFOB�EFMB��OFLBUF�
SB�EFMB�QB�OBK�CJ�QSFW[FMB� JO�QMB¦BMB�äVQBOTUWP�3B�
EF¦F� JO� WBTJ� 5SFCFäOJL� 1PELSBK� 3VEB� 0SFÝKF
4BWB� LJ� TP� CJMJ� [BJOUFSFTJSBOJ� [B� UP� QPU� TBK� TP� KP
QPUSFCPWBMJ� LP� TP� HOBMJ� äJWJOP� OB� TFKFN� JO� LP� TP
TQSBWMKBMJ� MFT� J[� HP[EPW�� /B� ���� TFKJ� ��� EFDFNCSB
�����TP�QSFEMPH�TQSFKFMJ���

7�QSPNFUV�MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�KF�JHSBM
QPNFNCOP�WMPHP�NPTU�¦F[�4BWP�W�-JUJKJ��#JM�KF�[FMP

�� #FSJDIU�	����
�TUS�����o��������
�� 0CSBWOBWF�����������TFKB�������������TUS�����
�� 0CSBWOBWF�������1SJMPHB����TUS�����o���������TFKB�������

�����TUS������
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PCSFNFOKFO� JO�HB� KF�CJMP� USFCB� QPQSBWJUJ� WFOEBS� KF
CJM� UP� [B� EFäFMP� QSFWFMJL� GJOBO¦OJ� [BMPHBK� [BUP� CJ
NPSBMB� QSJTLP¦JUJ� OB� QPNP¦� ESäBWB����%SäBWB� TF� KF
PUFQBMB� UF� OBMPHF� JO� EPLB[PWBMB� EB� KF� W[ESäFWBOKF
NPTUV�PCWF[OPTU�EFäFMF�TBK�TP�TF�UV�TUFLBMF�PLSBKOF
DFTUF�LJ�TP�QSJÝMF�[�KVHB�JO�TFWFSB��-JUJKTLJ�NPTU�KF�CJM
UPSFK�QPNFNCFO�[B�QSPNFU�W�OPUSBOKPTUJ�EFäFMF�OF
QB�QSFLP�OKFOJI�NFKB��4BN�NPTU�TP�W�MFUV������SFT
QPTUBWJMJ�OB�ESäBWOF�TUSPÝLF��/KFHPWB�OBMPHB�KF�CJMB
QPWF[PWBUJ�PCB�CSFHPWB�4BWF� JO�EP� MFUB������TP�HB
UVEJ�W[ESäFWBMJ�OB�ESäBWOF�TUSPÝLF��-FUOJ� TUSPÝLJ�[B
OKFHPWP� W[ESäFWBOKF� TP� W� ¦BTV� PE� ����� EP� ����
[OBÝBMJ� ���� HPMEJOBSKFW� ��� LSBKDBSKFW�� .PTUOJOB� KF
MFUOP�QSJOBÝBMB�������HPMEJOBSKFW��$FOJL�[B�NPTUOJ�
OP�LJ�TUB�KP�JNFMB�W�[BLVQV�.BSUJO�,P¦FWBS�JO�+PTJQ
(PSVQ�QB�KF�CJMB�[B�WQSFäOP�äJWJOP���LSBKDBSKFW�[B
UFäLP� OFWQSFäOP� äJWJOP� �� LSBKDBSKF� JO� [B� MBILP
OFWQSFäOP�äJWJOP�����LSBKDBSKB�

%FäFMOJ�PECPS�TF�KF�UPSFK�PEMP¦OP�VQJSBM�QSFW[F�
NV� W[ESäFWBOKB� UFHB� NPTUV�� *[NJLBMJ� TP� TF� UVEJ� T
UFN� EB� NPTU� QPNBHB� QSFCJWBMDFN� %PMFOKTLF� EB
MBäKF� QSJEFKP� EP� äFMF[OJÝLF� QPTUBKF� W� -JUJKJ�� 1PMFH
UFHB�TP�PNFOJMJ�UVEJ�UP�EB�W�WFMKBWOJ�EFäFMOJ�QPTUBWJ
[B� ,SBOKTLP� OJ� EFäFMOJI� NPTUPW� TP� MF� NPTUPWJ
PLSBKOJI�DFTU�LJ�KJI�NPSBKP�W[ESäFWBUJ�PLSBKOJ�DFTUOJ
PECPSJ��1SFW[FN�UFHB�NPTUV�T�TUSBOJ� MJUJKTLFHB�DFTU�
OFHB�PECPSB�CJ�CJM�NPHP¦� MF� T� TQSFNFNCP�QPTUBWF
	VTUBWF
��1PNFNCOB�UP¦LB�PEQPSB�QSPUJ�TQSFNFNCJ
QSJQBEOPTUJ�UFHB�NPTUV�KF�CJMB�GJOBO¦OB�QMBU��%FäFMB
UBLP�WJTPLJI�WTBLPMFUOJI�TUSPÝLPW�W[ESäFWBOKB�OF�CJ
[NPHMB�� .JOJTUSTUWP� [B� OPUSBOKF� [BEFWF� KF� WTFFOP
TLMFOJMP�EB�NPSB�NPTU�QSFJUJ�W�W[ESäFWBOKF�MJUJKTLFHB
DFTUOFHB�PLSBKB�EFäFMOB�WMBEB�QB�OBK�TUPSJ�WTF�EB�TF
CP�UP�[HPEJMP����/B[BEOKF�QB�KF�NPTU�MF�PTUBM�W�MBTUJ
ESäBWF���

1PNFNCOB� DFTUB� T� LBUFSP� TP� TF� EPLBK� [BW[FUP
VLWBSKBMJ� UBLP� W� LSBOKTLFN�EFäFMOFN� [CPSV� EFäFM�
OFN�PECPSV� JO� MJUJKTLFN�DFTUOFN�PLSBKV�QB� KF�CJMB
DFTUB�LJ� KF�QPUFLBMB� J[�-JUJKF�EP� [BHSFCÝLF�ESäBWOF
DFTUF��5P� KF�CJMB� DFTUB�-JUJKBo1MVTLB� 	BMJ�-JUJKBo3B�
EPIPWB� WBT
� JNFOPWBOB� UVEJ� CPHFOÝQFSÝLB� DFTUB�
1PWF[BWB�NFE�-JUJKP� JO�[BHSFCÝLP�ESäBWOP� DFTUP� KF
TJDFS�äF�PCTUBKBMB�WFOEBS�QB�KF�CJMB�TMBCB��0�UFK�QP�
WF[BWJ� TP� SB[QSBWMKBMJ� EFTFUMFUKB� EPMHP�� 0QJT� QPHB�
KBOKB�[B�HSBEOKP�UF�DFTUF� KF�ILSBUJ� UVEJ�QSFSF[� TLP[J
EFTFUMFUOP� HPTQPEBSTLP� JO� ESVäCFOP� EPHBKBOKF� W
UFN�QSFEFMV�,SBOKTLF��7�ESVHJ�QPMPWJDJ����� TUPMFUKB
TUB�UBLP�NFE�TFCPK� UFLNPWBMJ�EWF�TNFSJ� JO�WTBLB� KF
JNFMB�TWPKF�[BHSJ[FOF�[BHPWPSOJLF��&OB�TNFS�KF�CJMB
TUBSB�QPWF[BWB�QP�,PTUSFWOJÝLJ�JO�5FNFOJÝLJ�EPMJOJ
ESVHB� QB� KF� CJMB� TNFS� ¦F[� #PHFOÝQFSL� -FTLPWJDP
1VTUJ� +BWPS� JO� OBQSFK� QSPUJ� [BHSFCÝLJ� ESäBWOJ� DFTUJ�
6SFEJUFW�QSJNFSOF�DFTUF� TLP[J�,PTUSFWOJÝLP� JO�5F�
NFOJÝLP�EPMJOP�TP�W�EFäFMOFN�[CPSV�TQSFKFMJ�W� MFUV

�� 0CSBWOBWF�����������TFKB��������������TUS�����o����
�� 0CSBWOBWF�������1SJMPHB����TUS�����o����
�� 0CSBWOBWF�������1SJMPHB����TUS������

������ 0� SB[EFMJUWJ� TUSPÝLPW� EFM� NFE� QPTBNF[OF
PC¦JOF�TP�TF�NPSBMJ�EPHPWPSJUJ�DFTUOJ�PLSBKJ�W�-JUJKJ
5SFCOKFN� JO� 4UJ¦OJ�� 7FOEBS� QB� TP� QP� MFUV� ����
HMBTPWJ�P�OPWJ�DFTUJ�QPUJIOJMJ���

1PHPWPSJ�P�QPWF[BWJ�-JUJKF� [� [BHSFCÝLP�ESäBWOP
DFTUP� TP� [OPWB� PäJWFMJ� W� MFUV� ������ 0C� UFN� TP� TF
TQPNOJMJ� EB� TP� P� UBLJ� QPWF[BWJ� HPWPSJMJ� äF� W� MFUV
������,P�TP�W�UFN�MFUV�QSJQSBWMKBMJ�VSFEJUFW�UF�DFTUF
TP�QSFEWJEFWBMJ�EB�CJ�KP�CJMP�CPMKF�TQFMKBUJ�UBLP�EB�CJ
TF�J[PHOJMB�#PHFOÝQFSLV�JO�ÝMB�QP�,PTUSFWOJÝLJ�EP�
MJOJ�TLP[J�-VQJOTLP�#VLPWKF�	LBTOFKF�WFEOP�JNFOP�
WBOP� LPU�-JQJOTLP�#VLPWKF
� EP� +FäF� JO�5FNFOJDF�
0C�UFN�QPUPLV�LKFS�KF�äF�CJMB�LPOLVSFO¦OB�	TLMBE�
OB
� DFTUB� LJ� KF� WPEJMB� J[� ÀFOUMPWSFODB� W� 5SFCOKF
CMJ[V� 5SFCOKFHB� CJ� TF� OPWB� DFTUB� QPWF[BMB� [� [BH�
SFCÝLP�ESäBWOP�DFTUP��7�MFUV������TP�[B�HSBEOKP�JO
VSFEJUFW�UF�DFTUF�QSFEWJEFWBMJ� TUSPÝLF��������HPMEJ�
OBSKFW�� 0� OPWJ� USBTJ� TP� QPUFN� ÝF� LBS� SFTOP� SB[�
NJÝMKBMJ�W�MFUV������QB�KF�WTF�QPUJIOJMP�LBKUJ�W�UFN
MFUV�KF�CJM�TQSFKFU�TLMFQ�EB�TF�VTUBWJKP�WTB�OB¦SUPWBOB
DFTUOB�EFMB�OB�,SBOKTLFN�

7�MFUV������KF�W�EFäFMOFN�[CPSV�OB�QSJHPWBSKB�
OKF� WF¦� PC¦JO� [OPWB� PäJWFMB� [BNJTFM� P� UFK� USBTJ�
;BSBEJ�WSTUF�QPNJTMFLPW�P�OKFK�QB�TP�QSJQSBWJMJ� UVEJ
HSBEJWP� P� QPQSBWJMV� DFTUF� ¦F[�#PHFOÝQFSL��5B�EFMB
TP� CJMB� OBKQSFK� QSFSB¦VOBOB� OB� ������� HPMEJOBSKFW
QP�QPQSBWLJI� JO�QPQVTUJI�OB��������HPMEJOBSKFW� JO
LPO¦OP�OB��������HPMEJOBSKFW��-FUB������TP�PC�UFN
PQP[PSJMJ� ÝF� OB� [OBOP� EFKTUWP� EB� KF� DFMPUOB� USBTB
-JUJKBo1MVTLB�[FMP�OFWBSOB�OB�QSFEFMV�PLPMJ�#PHFO�
ÝQFSLB�EB�QB�TF�KF�[BSBEJ�äFMF[OJÝLF�QPTUBKF�W�-JUJKJ
LMKVC�UFNV�PLSFQJM�QSPNFU�QP�UFK�DFTUJ��VQPSBCMKBMJ�TP
KP�UBLP�QSFCJWBMDJ�T�TUJÝLFHB�USFCBOKTLFHB�JO�DFMP�äV�
äFNCFSÝLFHB� PCNP¦KB�� 1SBW� UBLP� TP� PQP[PSJMJ� OB
QSJUPäCF�USäBÝLFHB�QPÝUOFHB�SBWOBUFMKTUWB�HMFEF�UFHB
EB� [BSBEJ�OFTSF¦� OB� UFK� DFTUJ� [BNVKB�QPÝUB� BMJ� QB� KF
PWJSBOP�OKFOP�OPSNBMOP�EFMPWBOKF�LBKUJ�QP�UFK�QPUJ
KF�NPSBMB�QPÝUB�QPUPWBUJ�EWBLSBU�OB����VS� TF�QSBWJ
UVEJ�QPOP¦J��/B�����TFKJ�LSBOKTLFHB�EFäFMOFHB�[CPSB
���EFDFNCSB������TP�HPWPSJMJ�P�WTFI�UFI�UFäBWBI�JO�P
WJTPLJI� TUSPÝLJI� QPQSBWJM� [BUP� KF� QSJÝMP� EP� WFMKBWF
UVEJ�NOFOKF�OBK�CJ�T�UP�DFTUOP�HSBEOKP�ÝF�OFLPMJLP
QP¦BLBMJ� LFS� TF� QSJQSBWMKB� HSBEOKB� EPMFOKTLF� äFMF[�
OJDF�� 5B� OBK� CJ� OBTF� QSJUFHOJMB� QSFDFKÝFO� EFM� QSF�
CJWBMTUWB� LJ� KF� TFEBK� WF[BOP� OB� DFTUP� ¦F[� #PHFO�
ÝQFSL� ILSBUJ� QB� KF� QSJÝMB� TQFU� OB� EBO� [BNJTFM� P
QPQSBWJMV�DFTUF�¦F[�-VQJOTLP�#VLPWKF��;BUP� KF�EF�
äFMOJ�[CPS�TQSFKFM�TLMFQ�EB�TF�[�CPHFOÝQFSÝLP�DFTUP
[BFOLSBU� OF� CPEP� VLWBSKBMJ���� -F� NJNPHSFEF� EP�
MFOKTLB� äFMF[OJDB� KF� CJMB� EPHSBKFOB� JO� KF� [B¦FMB� PC�
SBUPWBUJ�W�MFUV������

7� MFUV� ����� TP� QPOPWOP�PNFOKBMJ� OFWBSOF� QSF�
EFMF�OB�DFTUJ�¦F[�#PHFOÝQFSL����$FTUB�KF�QPTUBMB�TQFU
BLUVBMOB�W�MFUV�������5PLSBU�TP�TF�QPHBKBMJ�P�UFN�BMJ

�� 0CSBWOBWF���������TUS������
�� 0CSBWOBWF������TUS�����o����
�� 0CSBWOBWF������TUS������
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OBK� QPQSBWJKP� DFTUP� ¦F[� #PHFOÝQFSL� BMJ� DFTUP� ¦F[
-VQJOTLP�#VLPWKF��7TBLB�TNFS�KF�JNFMB�UBLP�EPCSF
LPU� TMBCF� TUSBOJ� JO� WTBLB� KF� JNFMB� TWPKF� HPSF¦F� [B�
HPWPSOJLF�PCF�QPUJ�QB�TUB�CJMJ�TMBCJ��1P�OB¦SUV�OBK�CJ
OFLBLP� QPQSBWJMJ� PCF� LJ� CJ� TF� QPWF[BMJ� W� LSBKV
4PCSB¦F��4WPKF�[BHPWPSOJLF�KF�JNFMB�TNFS�LJ�OBK�CJ
PE� UV� EBMKF� UFLMB� PC� QPUPLV� 5FNFOJDJ� JO� TF� QSJ
;JEBOFN�.PTUV�QSJ�5SFCOKFN�QPWF[BMB�[�[BHSFCÝLP
ESäBWOP�DFTUP��%FäFMOJ� JOäFOJS� KF�CJM�NOFOKB�EB� KF
UB� USBTB� OFQSBLUJ¦OB� TBK� KF� LBS� MFQ� ¦BT� UFLMB� W[QP�
SFEOP� [� [BHSFCÝLP� ESäBWOP� DFTUP� JO� CJ� KP� [BUP� QP
OKFHPWFN�NOFOKV� W� UFN� QSFEFMV� QSFNBMP� VQPSBC�
MKBMJ�� .FOJM� KF� UVEJ� EB� CJ� CJMP� OBKCPMKF� ¦F� TF� ¦F[
QSFMB[�PISBOJ� TFEBOKB� DFTUB� LBUFSB�LPMJ� BMJ� CPHFOÝ�
QFSÝLB� BMJ� UJTUB� ¦F[� -VQJOTLP� #VLPWKF� LJ� QB� KP� KF
TFWFEB� USFCB� SB[ÝJSJUJ� JO� QPQSBWJUJ�� #PHFOÝQFSÝLB
DFTUB�KF�CJMB�OBKCMJäKB�QPWF[BWB�T�4UJ¦OP�LKFS�TUB�CJMJ
TPEOJKB�JO�EBWLBSJKB��1P�UFK�DFTUJ�KF�CJMB�UVEJ�OBKCMJäKB
QPWF[BWB� J[� -JUJKF� QSPUJ� ÇVäFNCFSLV� ,SLJ� JO
7FMJLJN� -BÝ¦BN�� �F� CJ� IPUFMJ� TLSBKÝBUJ� QPWF[BWP
NFE� -JUJKP� 5SFCOKJN� /PWJN� NFTUPN� UFS� QSPUJ
.JSOJ� JO� EP�.PLSPOPHB� QB� CJ� CJMB� CPMK� QSJNFSOB
DFTUB� ¦F[� -VQJOTLP� #VLPWKF�� 7� UFN� QSJNFSV� CJ
NPSBMB� JUJ� OPWB� TNFS� QP� QSFIPEV� ¦F[� HPSPWKF� OB
OBKOJäKJ� UP¦LJ� W� TNFSJ� +FäDF� .JÝKJ� EPM� .B¦KJ� EPM
ÀFOUMPWSFOD� QSPUJ� 7FMJLJ� -PLJ� OF� QB� W[EPMä� 5F�
NFOJDF���� 7� UFN� MFUV� KF� J[SFEFO� OBMJW� QPÝLPEPWBM
PLSBKOF�DFTUF�W�PC¦JOBI�3äJÝ¦F�,BOESÝF�,PMPWSBU
,PUSFEFä�� ;B� OKJIPW� QPQSBWJMP� TP� QPUSFCPWBMJ� [B
�����HPMEJOBSKFW�QPNP¦J�J[�EFäFMOFHB�[BLMBEB���

1P� SB[OJI� UFäBWBI� JO� OFTSF¦BI� LJ� TP� EPMFUFMF
DFTUF�W�MJUJKTLFN�PLSBKOFN�HMBWBSTUWV�O�QS��QP�WFMJ�
LFN�WEPSV�ISJCB�QSJ�;BHPSKV�LJ�TF�KF�[HPEJM�QP�IV�
EFN� EFäFWKV� W� KFTFOJ� ����� JO� QP� WFMJLJI� TUSPÝLJI
QPQSBWJMB��� KF� W� MFUV� �������� TQFU� QSJÝMB� OB� WSTUP
QPWF[BWB� NFE� -JUJKP� JO� [BHSFCÝLP� ESäBWOP� DFTUP�
/BKQSFK�TP�TF�QPTMBODJ�W�EFäFMOFN�[CPSV�TF[OBOJMJ�T
IJTUPSJBUPN�EPHBKBOKB�OBUP�TP�TQFU�PQP[PSJMJ�OB�UP
EB� CP� EPMFOKTLB� äFMF[OJDB� CJTUWFOP� TQSFNFOJMB� QP�
USFCF�JO�PCOBÝBOKF�QSFCJWBMDFW�OB�%PMFOKTLFN�JO�CP
QPWF[BWB� QSPUJ� KVäOJ� äFMF[OJDJ� CPMK� BMJ� NBOK� TUSBO�
TLFHB� QPNFOB���� 0C¦JOF� 5SFCOKF� .JSOB� ÀFOU�
SVQFSU�%PCSOJ¦�7FMJLB�-PLB�/PWP�NFTUP�JO�.P�
LSPOPH�TP�TF�MFUB���������PCSOJMF�OB�EFäFMOJ�[CPS�T
QSPÝOKP�OBK�QPQSBWJKP� DFTUP� ¦F[�#PHFOÝQFSL��4WPKP
QSPÝOKP� TP� VUFNFMKFWBMF� T� UFN� EB� KF� UB� DFTUB� [FMP
TUSNB�JO�TF�QP[JNJ�OB�OKFK�WP[PWJ�WF¦LSBU�QSFWSOFKP�
UP�TF�KF�TJDFS�EPHBKBMP�UVEJ�QPMFUJ�WFOEBS�QB�OF�UBLP
QPHPTUP��1P�TUSNJOJ�OBW[EPM� TF� KF�EBMP�WP[JUJ� MF�¦F
TUB� CJMJ� [BWSUJ� PCF� [BEOKJ� LPMFTJ� QB� ÝF� OB� WTBLFN
LPMFTV�KF�NPSBM�OFLEP�TUBUJ���

�� 0CSBWOBWF�������1SJMPHB����TUS������
�� 0CSBWOBWF�������1SJMPHB����TUS������
�� 0CSBWOBWF�������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS����o���
�� 0CSBWOBWF����������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS����o

���
�� 0CSBWOBWF����������TUS������

7�OBTMFEOKFN�[BTFEBOKV�MFUB��������� KF�EFäFMOJ
[CPS� PCSBWOBWBM� PCÝJSOP� QSPÝOKP� QSFCJWBMDFW�5SFC�
OKFHB� JO� äVQBOTUWB� W� 1SBQSF¦BI� OBK� TF� QPQSBWJ� JO
VSFEJ� DFTUOB� QPWF[BWB� 5SFCOKFHB� JO� -JUJKF� JO� UJTUB
¦F[�-VQJOTLP�#VLPWKF����/B�ESVHJ�TUSBOJ�QB�TP�PC�
¦JOF�ÀNBSUOP�5SFCFMKFWP� JO�ÀFOUWJE�QSPTJMF�[B�QP�
QSBWJMP�JO�J[CPMKÝBWP�DFTUF�¦F[�#PHFOÝQFSL����7�UFN
¦BTV� TP� CJMJ� äF� UBLP� EBMF¦� EB� TP� QSFSB¦VOBWBMJ
TUSPÝLF� LJ� CJ� KJI� NPSBMJ� QSJTQFWBUJ� MJUJKTLJ� DFTUOJ
PECPS�	�������HPMEJOBSKFW
�TUJÝLJ�JO�USFCBOKTLJ�LJ�CJ
UVEJ� JNFMB� LPSJTUJ� PE� UF� DFTUF� QB� ������ P[JSPNB
������HPMEJOBSKFW��$FMPUOB�WTPUB�KF�CJMB�QSFSB¦VOBOB
OB� ������� HPMEJOBSKFW�� .BOKLBMP� KF� UPSFK� ÝF� �����
HPMEJOBSKFW� UP� WTPUP� QB�OBK� CJ� QPLSJMJ� J[� EFäFMOFHB
[BLMBEB�P[JSPNB�OBK�CJ� KP�EFäFMB�EPWPMJMB�LPU�QPE�
QPSP� [B� HSBEOKP��%FMB� OBK� CJ� CJMB� LPO¦BOB� W� EWFI
MFUJI� SB[EFMKFOB� QB� CJ� CJMB� UBLP� EB� CJ� W� MFUV� ����
VSFEJMJ� DFTUP� PE� ÀNBSUOB� EP� #PHFOÝQFSLB� W� MFUV
�����QB�PE�WSIB�ISJCB�EP�1VTUFHB�+BWPSKB���

7� MFUV� ����� TP� QPESPCOP� SB[QSBWMKBMJ� P� PCFI
TNFSFI�P�TNFSJ�¦F[�#PHFOÝQFSL�JO�P�TNFSJ�¦F[�-V�
QJOTLP�#VLPWKF��1SJNFSKBMJ�TP�UVEJ�QPUSFCOB�GJOBO¦�
OB� TSFETUWB�LJ�CJ� KJI�QP�QSFESB¦VOJI� [BIUFWBMB�QP�
QSBWJMB�FOF�BMJ�ESVHF�TNFSJ��$FMPUOP�QPQSBWJMP�DFTUF
¦F[�#PHFOÝQFSL�CJ�TUBMP��������HPMEJOBSKFW�DFMPUOP
QPQSBWJMP� DFTUF� ¦F[� -VQJOTLP� #VLPWKF� QB� ������
HPMEJOBSKFW�� /B� UFK� DFTUJ� TP� CJMJ� ESBHJ� QSFEWTFN
PETFLJ� W� ,PTUSFWOJÝLJ� JO� 4PCSBÝLJ� EPMJOJ� JO� WF¦KB
[HSBECB�¦F[�5FNFOJDP��3B[FO�UFHB�OBK�CJ�DFTUP�¦F[
-VQJOTLP� #VLPWKF� QPESBäJMJ� UVEJ� TMBC� QMB[F¦� TF
UFSFO� JO� QSFDFK� TUVEFODFW�� 5P� CJ� QPW[SP¦BMP� UVEJ
WF¦KF� W[ESäFWBMOF� TUSPÝLF�� /PWB� DFTUB� ¦F[� #PHFO�
ÝQFSL�CJ�TF�PE�TUBSF�PEDFQJMB�QSJ�NPTUV�[B�ÀNBSUOJN
JO�CJMB�TQFMKBOB�UBLP�EB�CJ�¦JN�CPMK�PNJMJMJ�W[QFUJOF
JO�TQVTUF���

,FS� DFTBS� OJ� QPUSEJM� TLMFQB� EFäFMOFHB� [CPSB� P
HSBEOKJ� DFTUF� ¦F[� #PHFOÝQFSL� TP� TF� UBLPK� PCOPWJMB
OBTQSPUKB�NFE�WTFNJ�USFNJ�DFTUOJNJ�PECPSJ��-JUJKTLJ
KF� CJM� ÝF� WFEOP� [B� HSBEOKP� USFCBOKTLJ� PECPS� TF� KF
TQPNOJM�EB�JNB�EPCSF�DFTUOF�QPWF[BWF�QSPUJ�4FWOJDJ
JO�DFTUF�QSPUJ�-JUJKJ�TLPSBK�OF�QPUSFCVKF�TUJÝLJ�DFTUOJ
PECPS�QB�KF�EFKBM�EB�PELMBOKB�WTBLP�TPVEFMFäCP�QSJ
DFTUJ� QSPUJ� -JUJKJ� TBK� ESäJ� TLP[J� TUJÝLJ� DFTUOJ� PLSBK
ESäBWOB�DFTUB�JO�KF�QSPNFU�OB�WTF�TUSBOJ�EPCFS�DFTUB
¦F[�#PHFOÝQFSL�QB�CJ�[BOKF�QPNFOJMB�MF�ÝLPEP�TBK�CJ
PEUFHOJMB�QSPNFU�[�HMBWOF�DFTUF�

1FSJQFUJKF�PLSPH�CPHFOÝQFSÝLF�DFTUF�TP�USBKBMF�äF
UBLP�EPMHP� EB� TF� KF� DFTUB� W� UFN� ¦BTV� QP� [BLPOV� [
EOF� ���� KVMJKB� ����� QSFLBUFHPSJ[JSBMB� W� EFäFMOP� DF�
TUP��4USPÝLJ�QPQSBWJM�EFäFMOF�DFTUF�QB�TP�ÝMJ�W�CSFNF
EFäFMF� JO� VEFMFäFOJI� DFTUOJI� PLSBKFW� LPU� TF� KF

�� 0CSBWOBWF����������TUS�����o��������
�� 0CSBWOBWF����������TUS�����
�� 0CSBWOBWF����������1SJMPHB�����1PSP¦JMP�EFäFMOFHB�PECPSB

P�QSFMPäJUWJ�DFTUF�¦F[�#PHFOÝQFSL�TUS�����o���������TFKB����
��������TUS�����o����

�� 0CSBWOBWF�������1SJMPHB�����1PSP¦JMP� EFäFMOFHB�PECPSB�P
QSFMPäJUWJ�DFTUF�¦F[�#PHFOÝQFSL�TUS�����o����
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EPMP¦JMP�[B�WTBL�QSJNFS�QPTFCFK�[B�LBS�QB�KF�CJM�QP�
USFCFO� TLMFQ�EFäFMOFHB� [CPSB��,FS� TUB� TF� USFCBOKTLJ
JO�TUJÝLJ�DFTUOJ�PLSBK�CSBOJMB�QSFW[FUJ� TWPK�EFM�TUSPÝ�
LPW�CJ� KJNB� UF� MBILP�EPEFMJMJ��4USPÝLJ� [B� QPQSBWJMP
DFTUF� ¦F[� #PHFOÝQFSL� TP� CJMJ� TFEBK� QSFSB¦VOBOJ� OB
�������HPMEJOBSKFW��1PMPWJDP�TUSPÝLPW��������HPMEJ�
OBSKFW� CJ� NPSBMB� QSFW[FUJ� EFäFMB� ,SBOKTLB� ESVHP
QPMPWJDP� QB� OBK� CJ� TJ� SB[EFMJMJ� MJUJKTLJ� DFTUOJ� PLSBK
	�������HPMEJOBSKFW����LSBKDBSKFW
� USFCBOKTLJ� DFTUOJ
PLSBK�	������HPMEJOBSKFW����LSBKDBSKFW
�JO�TUJÝLJ�DFTU�
OJ�PLSBK� 	������HPMEJOBSKFW����LSBKDBSKFW
��$FTUP� TP
OBNFSBWBMJ�HSBEJUJ�W�EWFI�EFMJI� UBLP�LPU� KF�äF�CJMP
TLMFOKFOP��7�QSWFN�EFMV�EP�#PHFOÝQFSLB�JO�W�ESV�
HFN�EFMV�PE�UV�EP�1VTUFHB�+BWPSKB����0�UFN�QPSP�
¦JMV� TP� SB[QSBWMKBMJ� W� EFäFMOFN� [CPSV�� %FäFMOPPE�
CPSTLJ� OBNFTUOJL� CBSPO�8VS[CBDI��� KF� HSBEOKJ� OB
MFQ� OB¦JO� OBTQSPUPWBM� UBLP� EB� TF� KF� TQFU� TQPNOJM
EPMFOKTLF�äFMF[OJDF� JO�QSFEMBHBM�OBK�T�DFTUOJNJ�QP�
QSBWJMJ�QP¦BLBKP�EP�MFUB�������0C�PNFNCJ�EPMFOKTLF
äFMF[OJDF� TP� CJMJ� OFLBUFSJ� QPTMBODJ� NOFOKB� EB� CP
NFE�PCFNB�QSPNFUOJDBNB�KVäOP�JO�CPEP¦P�EPMFOK�
TLP�äFMF[OJDP�QPUSFCOB� UVEJ� DFTUOB�QPWF[BWB� JO�CP
UBLP�CPHFOÝQFSÝLB�DFTUB�ÝF�LBLP�QPUSFCOB���

-FUB������TP�TF� SB[NFSF� TQFU�OFLPMJLP� TQSFNF�
OJMF��(PWPSJDF�P�HSBEOKJ�EPMFOKTLF�äFMF[OJDF� TP�QP�
TUBKBMF�CPMK�LPOLSFUOF�UP�QB�KF�QPUSEJMP�TUJÝLJ�DFTUOJ
PECPS�W�OKFHPWFN�TUBMJÝ¦V�EB�DFTUF�¦F[�#PHFOÝQFSL
OF�QPUSFCVKF� JO� [BOKP� UVEJ�OF� CP�OJ¦� QSJTQFWBM��/B
ESVHJ�TUSBOJ�QB�KF�CJMP�TLMFOKFOP�EB�CPEP�DFTUP�¦F[
#PHFOÝQFSL�QPQSBWMKBMJ�QP�PETFLJI�JO�OBKQSFK�PNJMJMJ
OBKIVKÝF� TUSNJOF�� ;B� QPQSBWJMP� CPHFOÝQFSÝLF� DFTUF
TF� KF� W� MFUV� ����� [BW[FNBMP� UVEJ� ��� PC¦JO�� -JUJKB
ÀNBSUOP�7B¦F�ÀFOUWJE�#VLPWJDB��FÝOKJDB�7FMJLJ
(BCFS�3BEPIPWB�WBT�)PUJ¦�,POK�JO�5FNFOJDB��7
TWPKJ�QFUJDJKJ�TP�OBWBKBMF�EB�KF�UB�DFTUB�QPNFNCOB�[B
MPLBMOJ�QSPNFU�LJ�KF�QSFDFK�äJWBIFO�OB�PCFI�TUSBOFI
#PHFOÝQFSLB�OB�PCNP¦KV�NFE�PTSFEOKP�%PMFOKTLP
JO� 4BWTLP� EPMJOP�� 7� UFN� QSPTUPSV� KF� CJMP� OBE� ��
TFKNPW�MFUOP�OBOKF�QB�TP�QSJIBKBMJ�QSBW�QP�PNFOKFOJ
DFTUJ��0C¦JOF�TP�CJMF�NOFOKB�EB�CP�DFTUB�QPNFNC�
OB� UVEJ� QP� VWFECJ� EPMFOKTLF� äFMF[OJDF� TBK� CP
QPWF[PWBMB�PCF�äFMF[OJDJ��)LSBUJ�QB�TP�PQP[BSKBMJ�OB
DFTUOJ�PETFL�PE�-FTLPWJDF�EP�1VTUFHB�+BWPSKB�LJ� KF
CJM�[FMP�TUSN�JO�CJ�QP�OKJIPWFN�NOFOKV�EFMB�OB�DFTUJ
PC� #PHFOÝQFSLV� OF� JNFMB� WFMJLFHB� QPNFOB� ¦F� OF
CPEP� VSFEJMJ� UVEJ� UFHB� QSFEFMB�� 0HMBTJMB� TF� KF� UVEJ
5SHPWTLP�PCSUOB� [CPSOJDB� W� -KVCMKBOJ� JO� QPVEBSJMB
QPNFO� CPHFOÝQFSÝLF� DFTUF�� ;B¦VEFOB� KF� CJMB� OBE
QPWTFN�PELMPOJMOJN�TUBMJÝ¦FN�TUJÝLFHB�DFTUOFHB�PE�
CPSB�JO�CJMB�NOFOKB�EB� KF�QPUSFCOP�VSFEJUJ�DFMPUOP

�� 0CSBWOBWF�������1SJMPHB�����1PSP¦JMP� EFäFMOFHB�PECPSB�P
EPMP¦JUWJ� EPOFTLPW�L� TUSPÝLPN� [B� QSFMPäJUFW� DFTUF�¦F[� #P�
HFOÝQFSL�TUS�����o����

�� "MGPO[�CBSPO�8VS[CBDI�5BOOFOCFSH�	����o����
�HSBÝ¦BL
W��SOFN�1PUPLV�W�WFMFQPTFTUWP� KF�CJM� J[WPMKFO�OB�TQMPÝOJI
WPMJUWBI� ���� ��� ����� ���� ���� ����� JO� ���� ��� ����� 	.FMJL
7PMJUWF�TUS���������
�

�� 0CSBWOBWF�����������TFKB��������������TUS�����o����

DFTUP� JO� OF� MF� FOFHB� EFMB�� 4QFU� KF� VHPWBSKBM� CBSPO
8VS[CBDI� LJ� KF� USEJM� EB� CP� DFTUB� [� HSBEOKP� EP�
MFOKTLF� äFMF[OJDF� QPTUBMB� QPWTFN� OFQPUSFCOB�� 0
DFTUJ� KF� SB[QSBWMKBMP� ÝF� WF¦� QPTMBODFW� JO� LPO¦OP� TP
TLMFOJMJ�EB�KP�CPEP�QPQSBWMKBMJ�QP�EFMJI����1PQSBWJMP
DFTUOJI�QSFEFMPW�KF�QSFW[FM�QPEKFUOJL�"OUPO�,PQSJW�
OJLBS�LJ� KF�OBKQSFK�VSFEJM�QSFEFM�PE�,BNOB�EP�#P�
HFOÝQFSLB��5B�QSFEFM�KF�CJM�LPO¦BO�JO�QSFEBO�W�SBCP
W�PLUPCSV�������/B�QSFEFMV�NFE�#PHFOÝQFSLPN�JO
1VTUJN�+BWPSKFN�TP�EFMBMJ�W�MFUV������JO�QSJ¦BLPWBMJ
EB�CPEP�W�QPMFUKV������[�EFMJ�LPO¦BMJ���

7� MFUV� ����� KF� TUJÝLJ� DFTUOJ� PECPS� LBS� OBFOLSBU
TQSFNFOJM�TWPKF�NOFOKF�P�CPHFOÝQFSÝLJ� DFTUJ� JO�[B�
IUFWBM�EB�KF�USFCB�QPQSBWJUJ�DFTUOJ�QSFEFM�PE�1VTUFHB
+BWPSKB� EP� 1MVTLF� LFS� KF� UB� EFM� DFTUF� TMBC� CP� QB
QPTUBM�QPNFNCFO�LP�CP�TUFLMB�EPMFOKTLB�äFMF[OJDB�
5P�[BIUFWP�TP�PCSBWOBWBMJ�OB����TFKJ�EFäFMOFHB�[CPSB
���� TFQUFNCSB� ����� JO� TQSFKFMJ� TUBMJÝ¦F� EB� CP� QP�
QSBWMKFO� QSFEFM� CPHFOÝQFSÝLF� DFTUF� PE� ,BNOB� EP
1VTUFHB�+BWPSKB�LPU�KF�CJMP�QSFEWJEFOP�EB�QB�KF�CPMK
LPU� PETFL� PE� 1VTUFHB� +BWPSKB� EP� 1MVTLF� QPUSFCFO
QPQSBWJMB�PETFL�PE�,BNOB�EP�ÀNBSUOB�QSBW�UBLP�CJ
CJMB� QPUSFCOB� QPQSBWJMB� UVEJ� DFTUB� PE� ÀNBSUOB� EP
-JUJKF����-FUB������TP�TF�[B¦FMJ�PHMBÝBUJ�LNFUKF�LJ�TP
JNFMJ� QPTFTU� W� CMJäJOJ� LKFS� TP� QPQSBWMKBMJ� DFTUP� JO
QSJKBWMKBMJ�ÝLPEP�LJ� KF�PC�QPQSBWJMV�DFTUF�OBTUBMB�OB
OKJIPWJ�QPTFTUJ����0HMBTJM�TF�KF�UVEJ�QPEKFUOJL�"OUPO
,PQSJWOJLBS� JO� QSPTJM� [B� EPQMB¦JMP� EFM� QSJ� HSBEOKJ
ESVHFHB�PETFLB�DFTUF����1P�VTQFÝOJ�LPMBWEBDJKJ�DFTUF
KF� ,PQSJWOJLBS� QSFKFM� EPEBUOP� QMB¦JMP� ����� HPMEJ�
OBSKFW����LSBKDBSKFW�ESVHJ�QPEKFUOJL�"OUPO�-PO¦B�
SJ¦�QB�����HPMEJOBSKFW����LSBKDBSKFW���

7�MFUV������KF�PC¦JOB�5FNFOJDB�QSFEMPäJMB�QSPÝ�
OKP� EB� CJ� QPQSBWJMJ� DFTUP�NFE�1VTUJN� +BWPSKFN� JO
3BEPIPWP� WBTKP� LFS� TF� KF� QSPNFU� NFE� -JUJKP� JO
5SFCBOKTLP�UFS�5FNFOJÝLP�EPMJOP�[FMP�QPWF¦BM�PE�
LBS�KF�QPQSBWMKFOB�DFTUB�¦F[�#PHFOÝQFSL��0[LP�HSMP
KF� TFEBK� QPTUBM� QSFEFM� PE�1VTUFHB� +BWPSKB� EP� äFMF[�
OJÝLF� QPTUBKF� W� 3BEPIPWJ� WBTJ�� $FTUB� KF� CJMB� P[LB
SB[SJUB�JO�QPMOB�LMBODFW��5FK�QSPÝOKJ�TP�VHPEJMJ�UBLPK
LFS�TP�äF�CJMJ�QSJQSBWMKFOJ�OB¦SUJ�[B�QPQSBWJMP�JO�UVEJ
EFOBS�[B�[B¦FUOB�EFMB���

-FUB� ����� TF� KF� TQFU� VESM� ISJC� QSJ� ;BHPSKV� OB
EFTOFN�CSFHV�QPUPLB�.FEJKF�JO�[BTVM�TUSVHP�QPUPLB
W� EPMäJOJ� ����N� OBSBTMB� WPEB� QB� KF� QPQMBWJMB� UVEJ
PLSBKOP�DFTUP��%FMB�[B�VSFEJUFW� TUSVHF� JO�QPQSBWJMP
DFTUF� TP�CJMB� UFäBWOB� JO�ESBHB����7� MFUV������ TP� TF
[B¦FMJ� QPHPWPSJ� P� VSFEJUWJ� DFTUOFHB� PETFLB� NFE
ÀNBSUOJN� JO�-JUJKP��%FäFMOJ�PECPS� KF�QSJQSBWJM� QP�

�� 0CSBWOBWF�������1SJMPHB�����1PSP¦JMP� EFäFMOFHB�PECPSB�P
QSFMPäJUWJ� DFTUF�¦F[�#PHFOÝQFSL�TUS�����o����� ���� TFKB� ���
���������TUS�����o����

�� 0CSBWOBWF�������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS������
�� 0CSBWOBWF�������������TFKB�������������TUS����o���
�� 0CSBWOBWF�������������TFKB�������������TUS�����
�� 0CSBWOBWF�������������TFKB������������TUS�����o����
�� 0CSBWOBWF����������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS������
�� 0CSBWOBWF�������������TFKB�������������TUS�����o����
�� 0CSBWOBWF����������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS������
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SP¦JMP�W�LBUFSFN�KF�QPSP¦BM�P�UFN�EB�TF�W�ÀNBSUOV
TLP[J� LBUFSFHB� QFMKF� EFäFMOB� DFTUB� -JUJKBo1MVTLB
TSF¦BUB�ÝF�PLSBKOJ�DFTUJ�.PSBW¦Fo-JUJKB�JO�-KVCMKBOBo
#FTOJDB��1SPNFU�J[�WTFI�UFI�TNFSJ�TF�KF�PTSFEPUP¦JM�W
ÀNBSUOV� OB� DFTUP� ÀNBSUOPoäFMF[OJÝLB� QPTUBKB� W
-JUJKJ�� ;BSBEJ� UFHB� KF� W� ÀNBSUOV� [B¦FMB� OBTUBKBUJ
HOF¦B�TBK� KF�CJMB�DFTUB�EP�-JUJKF� TMBCB�P[LB� TUSNB
UPSFK�[FMP�QPUSFCOB�QPQSBWJMB��1SFEMBHBMJ�TP�HSBEOKP
OPWF�LJ�CJ�CJMB�ÝF�FOLSBU�EBMKÝB�[B�WTF�TLVQBK�QB�CJ
QPUSFCPWBMJ� ������� HPMEJOBSKFW�� 0E� UFHB� CJ� NPSBM
QPMPWJDP� QMB¦BUJ� EFäFMOJ� [BLMBE� ESVHP� QPMPWJDP� QB
MJUJKTLJ�PLSBKOJ�DFTUOJ�[BLMBE��7�EFäFMOFN�[CPSV�KF�UP
QSPCMFNBUJLB�QSFETUBWJM�HPWPSOJL�VQSBWOFHB�PETFLB
CBSPO�8VS[CBDI� LJ� KF� OBKQSFK� QPIWBMJM�OB¦SU� OBUP
QB� EPLB[PWBM� EB� TP� UBLP� PCTFäOB� EFMB� QPWTFN
OFQPUSFCOB� JO� QSFESBHB� LFS� OF� EFäFMB� OF� MJUJKTLJ
PLSBKOJ�DFTUOJ�PECPS�OJNBUB�EFOBSKB�[B�UBLF�QPTFHF�
1SFEMBHBM� KF� EB� TF� PNJMJKP� TUSNJOF� OB� äF� PCTUPKF¦J
DFTUJ��0�UFN�OBK�CJ�TLMFQBMJ�OB�OBTMFEOKFN�[BTFEBOKV
EFäFMOFHB�[CPSB��UP�NOFOKF�KF�CJMP�UVEJ�TQSFKFUP����7
PNFOKFOFN�MFUV�TF�KF�EFMPNB�QPESM�NPTU�OB�EFäFMOJ
DFTUJ� -JUJKBo1MVTLB� W� ÀNBSUOV�� 1SPNFU� QB� TF� LMKVC
UFNV�OJ�VTUBWJM�LFS�TP�[B¦BTOP�[HSBEJMJ�MFTFO�NPTU���

;B�[BTFEBOKF�W�MFUJI�����������KF�EFäFMOJ�PECPS
QSJQSBWJM� QPESPCOFKÝF� QPSP¦JMP� P� VSFEJUWJ� DFTUOFHB
PETFLB� NFE� ÀNBSUOJN� JO� -JUJKP���� /B� ���� TFKJ� ��
NBKB� ����� KF� P� UFN� QPSP¦JMV� HPWPSJM� QPSP¦FWBMFD
VQSBWOFHB�PETFLB�1PWÝF�JO�QSFEMBHBM�TLMFQ�OBK�OB�
SP¦JKP�EFäFMOFNV�PECPSV�EB�P�WTFN�[BTMJÝJ�PLSBKOJ
DFTUOJ� PECPS� JO� OBK� OBUP� QPSP¦B� EFäFMOFNV� [CPSV�
/BUP� TF� KF� PHMBTJM� QPTMBOFD� CBSPO� 8VS[CBDI� JO
QSFEMBHBM�OBK�EFäFMOJ�PECPS�QSFEMPäJ�OPWP� KBTOFKÝF
JO�UP¦OFKÝF�QPSP¦JMP�P�OBNFSBWBOFN�QPQSBWJMV��5F�
NV�KF�VHPWBSKBM�QPTMBOFD�ÇJUOJL�OBUP�TF�KF�PHMBTJM�ÝF
QPSP¦FWBMFD�1PWÝF�JO�OKFHPW�QSWPUOJ�TLMFQ�KF�CJM�OB�
[BEOKF�TQSFKFU���

/B�[BTFEBOKV�W�MFUJI�����������KF�CJMP�W�MFUOFN
QPSP¦JMV�PNFOKFOP�EB� TP� [BEFWP� P� QPQSBWJMV� DFTUF
QSFEBMJ� PLSBKOFNV� DFTUOFNV� PECPSV� LJ� OBK� CJ� P
WTFN� QPSP¦BM� EP� ��� KVMJKB� ����� LBS� TF� QB� OJ
[HPEJMP����;BUP� TUB� W� MFUV� ����� äVQBOTUWJ�-JUJKF� JO
ÀNBSUOB�[OPWB�QSPTJMJ� [B�QPQSBWJMP�DFTUF�ÀNBSUOPo
-JUJKB����7� MFUV������TF� KF�OB�OPWP�[HSBKFOFN�QSF�
EFMV�QSJ�#PHFOÝQFSLV�VESMP�OFLBK�QPEQPSOJI� [JEPW
JO�LBOBM��,P�TJ�KF�UFIOJL�EFäFMOFHB�TUBWCOFHB�VSBEB
PHMFEBM�ÝLPEP�KF�QPSP¦BM�EB�KF�UP�QPTMFEJDB�TMBCFHB

�� 0CSBWOBWF����������1SJMPHB�����1PSP¦JMP�EFäFMOFHB�PECPSB
T�LBUFSJN�TF�QSFEMPäJ�QSPKFDU�JO�QB�EPUJ¦OJ�OB¦SU�P�QSFMPäJUWJ
EFäFMOF�DFTUF�-JUJKBo1MVTLBWB�NFE�-JUJKP� JO�ÀNBSUOJN� TUS�
���o���������TFKB�������������TUS�����o����

�� 0CSBWOBWF����������-FUOP�QPSP¦JMP���M����0C¦JMB�TUS������
�� 0CSBWOBWF� ����������� 1PSP¦JMP� EFäFMOFHB� PECPSB� T� LB�

UFSJN� TF� [PQFU� QSFEMPäJ� QSPKFLU� JO� EPUJ¦OJ� OB¦SU� [BLPOB� P
QSFMPäJUWJ� EFäFMOF� DFTUF� -JUJKBo1MVTLBWB� NFE� -JUJKP� JO
ÀNBSUOJN�TUS�����o����

�� 0CSBWOBWF����������������TFKB������������TUS�����o����
�� 0CSBWOBWF� �����������-FUOP� QPSP¦JMP���M�� ��0C¦JMB� TUS�

����
�� 0CSBWOBWF����������TFKB�������������TUS�����

NBUFSJBMB� JO� QPWSÝOFHB� EFMB� UFS� EB� KF� USFCB� ÝLPEP
UBLPK�QPQSBWJUJ��1PQSBWJMB� KF�OBE[PSPWBM�EFäFMOJ� JO�
äFOJS���

7�MFUJI������JO������TP�NPSBMJ�QPQSBWJUJ�NPTU�W
5FNFOJDJ�OB�EFäFMOJ�DFTUJ�-JUJKBo1MVTLB����0C�LPO�
DV�MFUB������KF�EFäFMOJ�[CPS�PEPCSJM�OB¦SU�[BLPOB�P
QPQSBWJMV�DFTUF�-JUJKBo1MVTLB�OB�PETFLV�NFE�ÀNBSU�
OJN� JO� -JUJKP�� 7� BWHVTUV� ����� KF� EFäFMOB� WMBEB
TQPSP¦JMB�EB�KF�DFTBS�QPUSEJM�OB¦SU�[BLPOB�JO�EFäFMOJ
TUBWCOJ� VSBE� KF� UBLP� MBILP� TQSFKFM� OBSP¦JMP� EB
SB[QJÝF� QPQSBWJMP� DFTU�� ;B¦FM� KF� UVEJ� SB[QSBWP� P
PELVQV�QPUSFCOJI�[FNMKJÝ¦��5V�QB�TP�OBTUBMF�UFäBWF
LFS�QPTFTUOJLJ�OJTP�IPUFMJ�TQSFKFUJ�QSFEMPHPW�PELVQB�
$�� LS�� WMBEB� KF� [BUP� OB� QSPÝOKP� PLSBKOP� DFTUOFHB
PECPSB�VWFEMB�SB[MBTUJUWFOP�SB[QSBWP��,P�TP����TFQ�
UFNCSB������PCIPEJMJ�QSFEWJEFOP�USBTP�UFHB�PCIP�
EB� TF� KF� VEFMFäJM� UVEJ� EFäFMOJ� UFIOJL� TP� QPTFTUOJLJ
J[KBWJMJ� EB� PETUPQJKP� [FNMKJÝ¦B� LJ� TP� QPUSFCOB� [B
QPQSBWJMP�DFTUF��4QSFKFMJ�JO�QPEQJTBMJ�TP�[BQJTOJL�QP
LBUFSFN�KF�JNFM�EFäFMOJ�PECPS�QSBWJDP�EB�TNF�QSFE
J[WSÝFOP� DFOJUWJKP� QSFW[FUJ� [FNMKJÝ¦B� QPE� QPHPKFN
EB� TF�CPEP�PEÝLPEOJOF�PCSFTUPWBMF�QP����PE�EOF
LP� TF� CPEP� EFMB� [B¦FMB� QB� EP� J[QMB¦JMB�� 0LSBKOP
DFTUOJ�PECPS�KF�CJM�OBUP�PCWFÝ¦FO�EB�TF�HSBEOKB�MBI�
LP�[B¦OF����/B�UFN�[BTFEBOKV�KF�CJM�LPO¦OP�TQSFKFU
UVEJ�TLMFQ�EB�TF�VSFEJ�UFäBWFO�EFM�DFTUF�NFE�ÀNBSU�
OJN� JO� -JUJKP� UBLP� EB� TF� W� ���� N� EPMH� EFM� DFTUF
WLMKV¦J� CJWÝB� PLSBKOB� DFTUB�-JUJKBo+BCMBOJDBo.PSBW�
¦F�LJ�TF�W�-JUJKJ�PEDFQJ�PE�TFEBOKF�EFäFMOF�DFTUF�JO
TF�[BUP�UB�QSFEFM�J[MP¦J�J[�PLSBKOJI�DFTU��4USPÝLJ�EFM�W
WJÝJOJ��������LSPO�OBK�TF�SB[EFMJKP�OB�QPMPWJDP�NFE
EFäFMOJ�JO�MJUJKTLJ�DFTUOJ�[BLMBE���

7� MFUV������ KF� äF�QPTUBMP� KBTOP�EB� KF� [B� EPCSP
EFMPWBOKF�HPTQPEBSTUWB�W�CMJäJOJ�äFMF[OJDF�QPUSFCOB
UVEJ�EPCSB�DFTUOB�QPWF[BWB�EP�äFMF[OJDF��5FHB� MFUB
TP�PCSBWOBWBMJ�QSFEMPH�LJ� KF�OBTUBM� MFUB������P�QP�
QSBWJMV�.BSLØUPWFHB�LMBODB�OB�EFäFMOJ�DFTUJ�-JUJKBo
1MVTLB��5B� LMBOFD� KF� JNFM� OBLMPO� UVEJ� ����� JO� KF
[FMP� PWJSBM� QSPNFU� QSPUJ� äFMF[OJÝLJ� QPTUBKJ� W�3BEP�
IPWJ� WBT��0NJMJMJ� CJ� HB� UBLP� EB� CJ� QSFNBLOJMJ� EF�
äFMOP�DFTUP�W�QSFEFMV�QPE�LMBODFN�EB�CJ� ÝMB� TLP[J
WBT�1SBQSF¦F�JO�TF�OBUP�QSJ�WBTJ�5FNFOJDB�TQFU�WSOJMB
OB�TUBSP�DFTUP��/PW�DFTUOJ�QSFEFM�KF�CJM�EPMH������N
WTB�QPUSFCOB�EFMB�QB�CJ�TUBMB��������LSPO��4USPÝLF�CJ

TJ�EFMJMB�OB�QPMPWJDP�EFäFMOJ�[BLMBE�JO�PLSBKOP�DFTUOJ

�� 0CSBWOBWF�������-FUOP�QPSP¦JMP���M�����0C¦JMB�TUS������
�� 0CSBWOBWF� ��������� -FUOP� QPSP¦JMP� �������M�� �� 0C¦JMB

TUS�������-FUOP�QPSP¦JMP��������M����0C¦JMB�TUS������
�� 0CSBWOBWF����������-FUOP�QPSP¦JMP��������M�����3FÝJUFW�W

/BKWJÝKF� QPUSKFOKF� QSFEMPäFOJI� EFäFMOP[CPSTLJI� TLMFQPW� JO
[BLPOTLJI�OB¦SUPW�TUS�����-FUOP�QPSP¦JMP��������M����0C�
¦JMB� TUS�������-FUOP�QPSP¦JMP��������M����0C¦JMB� TUS�����
-FUOP�QPSP¦JMP��������M����0C¦JMB�TUS������

�� 0CSBWOBWF����������1SJMPHB�����1PSP¦JMP�EFäFMOFHB�PECPSB
P� QSFMPäJUWJ� DFTUF� -JUJKBo1MVTLBWB� OB� QSPHJ� NFE� -JUJKP� JO
ÀNBSUOJN�[�EPUJ¦OJN�OB¦SUPN�[BLPOB�TUS�����o�����1SJMPHB
���� 1PSP¦JMP� VQSBWOFHB� PETFLB� P� QSFMPäJUWJ� EFäFMOF� DFTUF
-JUJKBo1MVTLBWB�OB�QSPHJ�NFE�-JUJKP�JO�ÀNBSUOJN�TUS�����o
���������TFKB��������������TUS�����o����
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PECPS�W�7JÝOKJ�(PSJ��%FäFMOJ�PECPS�KF�TQSFKFM�OBMP�
HP� OBK� TF� UB� QSFEMPH� ¦JN� QSFK� QPTSFEVKF� DFTBSKV� W
QPUSEJUFW�EB�CJ� TF�EFMB� MBILP� UBLPK� [B¦FMB����/B¦SU
[BLPOB�P�QPQSBWJMV�KF�CJM�QPUSKFO����PLUPCSB��������
-FUB������KF�CJMP�VHPEOP�SFÝFOP�UVEJ�WQSBÝBOKF�PE�
LVQB�[FNMKJÝ¦�OB�PETFLV�ÀNBSUOPo-JUJKB��%FMB�LJ�TP
CJMB� PDFOKFOB�OB� ������� LSPO� KF� QSFW[FM� QPEKFUOJL
+PTJQ� -PO¦BSJ¦� JO� [BOKF� QMB¦BM� LBWDJKP� ������ LSPO�
1PQSBWJMB� TP� CJMB� OBSFKFOB� JO� QSPNFU� KF� TUFLFM� äF� W
MFUV�������,P�KF�QPUFLMB�FOPMFUOB�HBSBODJKTLB�EPCB
TP�QPEKFUOJLV�WSOJMJ�LBWDJKP���

-FUB������KF�QPSP¦FWBMFD�1PWÝF�PQP[PSJM�EFäFMOJ
[CPS�EB�QSFCJWBMDJ�LVNTLFHB�QPHPSKB�MBILP�QSJEFKP
EP�äFMF[OJÝLF�QPTUBKF�W�;BHPSKV�MF�T�¦PMOPN��;BUP�TP
;BHPSKBOJ�VTUBOPWJMJ� [BESVHP�[B� [HSBECP�NPTUV�QSJ
äFMF[OJÝLJ�QPTUBKJ�;BHPSKF��.PTU�KF�TUBM��������LSPO
EPIPELJ�PE�NPTUOJOF�QB�OJTP�CJMJ�EPWPMK� WJTPLJ�EB
CJ� PCSFTUPWBMJ� OBMPäFOJ� EFOBS� [BUP� TP� QSPTJMJ� [B
GJOBO¦OP�QPNP¦��%FäFMOJ� [CPS� KF� TLMFOJM� EB� KJN� J[
LSFEJUB� [B� DFTUF� JO� PC¦JMB� EPWPMJ� QPEQPSP� W� WJÝJOJ
������LSPO���

%FMPNB� KF� CJMB� [� äFMF[OJÝLJN� QSPNFUPN� QPWF�
[BOB� UVEJ� QSPÝOKB� PC¦JOF� 1PMÝOJL� EB� CJ� J[CPMKÝBMJ
PLSBKOP� DFTUP� LJ� KF� ÝMB� J[� -JUJKF� QSPUJ� 1PMÝOJLV� JO
OBUP� OBQSFK� ¦F[� #SF[PWP� QSPUJ� .JSOJ� OB� %PMFOK�
TLFN��$FTUB� KF� CJMB� QSJ[OBOP� TMBCB� JO� QSFCJWBMDJ� TP
UBSOBMJ�EB�KJI�TUBOF�WPäOKB�QSJEFMLPW�JO�CMBHB�EP�USJ
VSF�PEEBMKFOF�äFMF[OJÝLF�QPTUBKF�W�LSBKV�4BWB�UPMJLP
EB� KJN� PE� J[LVQJ¦LB� [B� CMBHP� OF� PTUBOF� EPWPMK�
,VNTLP� PCNP¦KF� KF� CJMP� QSPNFUOP� W� DFMPUJ� [BOF�
NBSKFOP� JO�CJ�CJMP�QPUSFCOP�TPMJEOF�QSFVSFEJUWF�LJ
QB� CJ� CJMB� [FMP� ESBHB��6QSBWOJ� PETFL� KF� EFäFMOFNV
PECPSV� QSFEMBHBM� OBK� QPÝMKF� EFäFMOFHB� UFIOJLB� OB
PHMFE� DFTUF� QB� UVEJ� SB[NFS� W� DFMPUOJ� PC¦JOJ� EB� CJ
VHPUPWJM�LBK�CJ�TF�EBMP�VSFEJUJ���

;B¦FUFL�QSWF�TWFUPWOF�WPKOF�KF�QSJOFTFM�PNFKJUWF
OB� WTFI� QPESP¦KJI� DJWJMOFHB� äJWMKFOKB� UBLP� UVEJ� W
QSPNFUV��,P� TF� KF� WPKOB� SB[SBÝ¦BMB� KF� W� TFQUFNCSV
MFUB� ����� D�� LS�� EFäFMOJ� QSFETFEOJL� OB� ,SBOKTLFN
J[EBM� SB[HMBT� xP� QPUPWBMOFN� QSPNFUV� JO� J[LB[Vj�
1PWFMKTUWP� KVHP[BIPEOF� GSPOUF� KF� J[EBMP� SB[HMBT� QP
LBUFSFN� KF� CJMB� GSPOUB� SB[EFMKFOB� OB� PäKF� JO� ÝJSÝF
PCNP¦KF�� 7� PäKF� PCNP¦KF� TP� ÝUFMJ� OB� 5JSPMTLFN
PCNP¦KF� PE� ¦SUF� /BVEFST� HSFCFO� $FOUSBMOJI� "MQ
¦F[�#SFOOFS�EP�(SP�HMPDLOFSKB�,PSPÝLP�,SBOKTLP
1SJNPSTLP� JO� 3FLP� [� PLPMJDP�� ;B� QPUPWBOKB� OB� UP
PCNP¦KF�TP�WFMKBMB�QPTFCOB�EPMP¦JMB��/B�PäKFN�WPK�
OFN�PCNP¦KV�TF�KF�NPSBM�QPUVKP¦J�J[LB[BUJ�T�QPUOJN

�� 0CSBWOBWF� ����������� ���� TFKB� ������� ����� TUS�� ����� ���
TFKB������������������1SJMPHB������1PSP¦JMP�EFäFMOFHB�PE�
CPSB� [B� QSFMPäJUFW� .BSLØUPWFHB� LMBODB� OB� EFäFMOJ� DFTUJ
-JUJKBo1MVTLBWB�[�EPUJ¦OJN�OB¦SUPN�[BLPOB�TUS�����o����

�� 0CSBWOBWF����������-FUOP�QPSP¦JMP���M�����3FÝJUFW�W�/BK�
WJÝKF� QPUSKFOKF� QSFEMPäFOJI� EFäFMOP[CPSTLJI� TLMFQPW� JO
[BLPOTLJI�OB¦SUPW�TUS����

�� 0CSBWOBWF������������-FUOP�QPSP¦JMP��������M����0C¦JMB
TUS�������-FUOP�QPSP¦JMP��������M����0C¦JMB�TUS������

�� 0CSBWOBWF����������������TFKB��������������TUS�������
�� 0CSBWOBWF�������������TFKB������������TUS�����o����

MJTUPN� LJ� HB� KF� J[EBMP� BWTUSJKTLP� P[JSPNB� PHSTLP
TLVQOP� NJOJTUSTUWP� JO� [� EPWPMKFOKFN� QSJTUPKOFHB
QPWFMKTUWB��1PUVKP¦J� TP� TF�NPSBMJ� J[LB[BUJ� ÝF� [�OFLF
WSTUF� PTFCOP� J[LB[OJDP� LJ� TP� KP� TNFMF� J[EBKBUJ� ES�
äBWOF�JO�QPMJDJKTLF�PCMBTUJ�CJWBMJÝ¦B�FUBQOB�TUBDJKTLB
QPWFMKTUWB� QPWFMKTUWB� äBOEBSNFSJKTLJI� QPTUBK� JO
[BVQOJLJ�LJ�KJI�KF�QPMJUJ¦OB�PCMBTU�EPMP¦JMB�QSBW�W�UB
OBNFO����

7*3*�*/�-*5&3"563"
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#FSJDIU� EFS� )BOEFMT�VOE� (FXFSCFLBNNFS� GàS� EBT
,SPOMBOE� ,SBJO� [V� -BJCBDI� BO� EBT� IPIF� L�L�
.JOJTUFSJVN� GàS�)BOEFM� VOE� 7PMLTXJSUTDIBGU� àCFS
EFO� MBOEXJSUITDIGUMJDIFO� JOEVTUSJFMMFO� VOE� DPN�
NFS[JFMMFO�;VTUBOE�JISFT�,BNNFSCXF[JSLT� JO�EFO
+BISFO�����������������-BJCBDI������

#FSJDIU� EFS� )BOEFMT�VOE� (FXFSCFLBNNFS� GàS� EBT
,SPOMBOE� ,SBJO� [V� -BJCBDI� BO� EBT� IPIF� L�L�
.JOJTUFSJVN� GàS�)BOEFM� VOE� 7PMLTXJSUTDIBGU� àCFS
EFO�MBOEFTXJSUITDIBGUMJDIFO�JOEVTUSJFMMFO�VOE�DPN�
NFS[JFMMFO� ;VTUBOE� JISFT� ,BNNFSCF[JSLFT� JO� EFO
+BISFO������CJT�JODMVT��������-BJCBDI������

0CSBWOBWF�EFäFMOFHB�[CPSB�,SBOKTLFHB�W�-KVCMKBOJ�W
MFUJI�PE������EP���������

4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o���������[WF�
[FL��-KVCMKBOB����������[WF[FL�-KVCMKBOB������

-*5&3"563"

$PTUB�)FJOSJDI��3FJTFFSJOOFSVOHFO� BVT�,SBJO��-BJ�
CBDI������

)PM[�&WB��3B[WPK�DFTUOFHB�PNSFäKB�OB�4MPWFOTLFN�PC
LPODV� ���� JO� W� ���� TUPMFUKV�� -KVCMKBOB� �� ;BMPäCB
;3$������

)PM[�&WB�� 1PMJDJKTLJ� QSFEQJTJ� P� DFTUBI� WP[PWJI� JO
QPUOJLJI�PE�DFTBSJDF�.BSJKF�5FSF[JKF�EP� TSFEJOF
����TUPMFUKB��"DUB�)JTUSJBF���������TUS�����o����

,SPOCFSH�)FJOSJDI��%JF�4DIJGGCBSF�4BWF� JO�,SBJO�
$BSOJPMJB��;FJUTDISJGU�GàS�,VOTU�-JUFSBUVS�5IFBUFS
V��HFTFMMJHFT�-FCFO��ÀU�������������������

.FMJL� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN�� -KVCMKBOB� �
4MPWFOTLB�NBUJDB������

.àMMOFS� "MGPOT�� %JF� 4BWFTDIJGGGBISU�� "SHP�� ;FJU�
TDISJGU�GàS�LSBJOFSJTDIF�-BOEFTLVOEF�7**�������ÝU�
�� TUPMQDJ��������o����� ÝU�� �� TUPMQDJ����o����
ÝU�����TUPMQDJ����o�����ÝU�����TUPMQDJ����o����
7***� ����� ÝU�� �� TUPMQDJ� ��o���� ÝU�� �� TUPMQDJ
���o����� ÝU�� �� TUPMQDJ� ���o����� ÝU�� �� TUPMQDJ
���o����

3VTUKB� ,BSFM�� ���� MFU� QSPHF� $FMKFo-KVCMKBOB��-KVC�
MKBOB���4MPWFOTLF�äFMF[OJDF������

��� )PM[�3B[WPK�DFTUOFHB�PNSFäKB�
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6NFL� &NB�� 5SHPWTLJ� QSPNFU� QP� 4BWJ� W� ���� TUP�
MFUKV��,SPOJLB���������TUS�����o����

6NFL� &NB�� 1MPWCB� QP� 4BWJ� W� ���� TUPMFUKV�� ;HP�
EPWJOTLJ�WBTPQJT���������TUS�����o����

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT� ,SBJO�� -BJCBDI�/àSOCFSH� ��UF� VOWFS�
ÊOEFSUF�"VGMBHF��3VEPMGTXFSUI���+��,SBKFD�#VDI�
ESVDLFSFJ������

S U M M A R Y

Interesting facts about traffic routes in the
area of the former Litija district in the 18th

and 19th century

5IF� GPSNFS� EJTUSJDU� PG� -JUJKB� XBT� FODJSDMFE� CZ
UXP� JNQPSUBOU� USBGGJD� SPVUFT� o� UIF� 4BWB� 3JWFS
SVOOJOH�GSPN�7JEFN�UP�;JEBOJ�.PTU�BOE�MBUFS� UIF
4PVUIFSO�3BJMXBZ�JO�UIF�OPSUI�BOE�B�TFDUJPO�PG�UIF
;BHSFC� TUBUF� SPBE� JO� UIF� TPVUI�� 5IFSF� XFSF� VO�
TVDDFTTGVM�QMBOT�UP�DPOOFDU�UIF�UXP�SPVUFT�BMSFBEZ�JO
UIF� ��UI� DFOUVSZ� QSJPS� UP� UIF� FTUBCMJTINFOU� PG� UIF
EJTUSJDU�� "MCFJU� DIBMMFOHJOH� GPS� UIF� OBWJHBUJPO� UIF
4BWB�3JWFS� IBE� BO� JNQPSUBOU� SPMF� JO� UIF� ��UI� DFO�
UVSZ� BT� MBSHF� RVBOUJUJFT� PG� HPPET�XFSF� USBOTQPSUFE
CPUI�VQ�BOE�EPXO�JUT�DPVSTF��"EBQUJOH�UP�UIF�SJWFS
DPOEJUJPOT� CPBUT� VTFE� GPS� UIF� OBWJHBUJPO� JO� UIF
VQQFS�DPVSTF�CFUXFFO�;JEBOJ�.PTU�BOE�UIF�;BMPH
IBSCPVS� XFSF� SFMBUJWFMZ� TNBMM� ZFU� CJH� FOPVHI� UP
NBLF� HPPET� USBOTQPSU� B� TFOTJCMF� FOUFSQSJTF�� *O� UIF
��UI�DFOUVSZ�UIF�4BWB�3JWFS�XBT�BO�JNQPSUBOU�USBOTJU
SPVUF� GPS� HSBJO� GSPN� UIF� FBTU� EFTUJOFE� GPS� *UBMZ�

8IBU�JT�NPSF�UIF�BVUIPSJUJFT�XFSF�XFMM�BXBSF�PG�JUT
TJHOJGJDBODF�EVSJOH�FWFSZ� TJOHMF�DPOGMJDU� UIBU� TIPPL
$FOUSBM�&VSPQF�

*O� UIF� ��UI� DFOUVSZ� DPOOFDUJPOT� CFUXFFO� UIF
4BWB�3JWFS�BOE�UIF�TFDUJPO�PG�UIF�;BHSFC�TUBUF�SPBE
XFSF� WFSZ� QPPS�� 5IFSFGPSF� NPTU� NFSDIBOUT� BOE
ESJWFST�XFSF�FJUIFS�DFOUSFE� UIFJS� FOUFSQSJTFT�PO� UIF
4BWB�3JWFS�PS�UIF�TUBUF�SPBE��/FWFSUIFMFTT�XJUI�UIF
FYDFQUJPO�PG�TUBUF�SPBET�BMM�NBKPS�BOE�NJOPS�SPVUFT
JO� UIF� ��UI� DFOUVSZ� $BSOJPMB� XFSF� JO� B� CBE� DPO�
EJUJPO�TUFFQ�CVNQZ�OBSSPX�BOE�BMTP�EBOHFSPVT�

"GUFS�UIF�XBST�UIBU�NBSLFE�UIF�CFHJOOJOH�PG�UIF
��UI� DFOUVSZ� SPBE� BOE� SJWFS� USBGGJD� XBT� HSBEVBMMZ
SFWJWFE��*O�UIF�NJE���UI�DFOUVSZ�UIF�UFSSJUPSZ�PG�UIF
QSFTFOU�EBZ� 4MPWFOJB� BMTP� XJUOFTTFE� UIF� BEWFOU� PG
UIF� SBJMXBZ� XJUI� QPTJUJWF� BOE� OFHBUJWF� DPOTF�
RVFODFT�� 5IF� SBJMXBZ� TVQQMBOUFE� UIF� USPVCMFTPNF
OBWJHBUJPO�PO� UIF�4BWB� GSPN� UIF�;BMPH�IBSCPVS� UP
;JEBOJ�.PTU�BOE�BUUFNQUT�XFSF�NBEF� UP�DPOTUSVDU
GFFEFS� SPBET�� 5IF� BEWFOU� PG� UIF� SBJMXBZ� BMTP� HBWF
JNQFUVT� UP� UIF� FGGPSUT� UPXBSET� FOTVSJOH� CFUUFS
DPOOFDUJPOT�CFUXFFO� UPXOT�BMPOH� UIF�;BHSFC� TUBUF
SPBE�	BSPVOE�7JÝOKB�(PSB�4UJ¦OB�BOE�,SLB
�BOE�UIF
SBJMXBZ�TUBUJPO� JO�-JUJKB��/FHPUJBUJPOT�BOE�EJTQVUFT
PWFS�XIFSF� BOE�IPX� UIFTF� DPOOFDUJPOT�XFSF� UP� CF
FTUBCMJTIFE�ESBHHFE�PO�GPS�EFDBEFT�VOUJM�UIFZ�GJOBMMZ
MFE� UP� BO� BHSFFNFOU� PO� DPOOFDUJOH� UIF� OPSUI� BOE
TPVUI� FOET� PG� UIF� -JUJKB� EJTUSJDU�� "U� UIBU� UJNF� UIF
-PXFS� $BSOJPMB� SBJMXBZ� XBT� BMTP� CVJMU� JO� UIF
TPVUIFSO� QBSU� PG� UIF� EJTUSJDU� UIF� VTF� PG� XIJDI
EFNPOTUSBUFE� UIBU� UIF� MJOL� CFUXFFO� UIF� OPSUIFSO
BOE� TPVUIFSO� QBSUT� PG� UIF� EJTUSJDU� XFSF� JOEFFE
JOEJTQFOTBCMF�� 5IF�NBKPS� TQSFBE� BOE� EFWFMPQNFOU
PG�USBGGJD�SPVUFT�JO�UIF�BSFB�BT�FWFSZXIFSF�FMTF�XBT
TUPQQFE�CZ�8PSME�8BS�*�
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�4HUXþQLN
ES��[HPEPWJOTLJI�[OBOPTUJ�BTJTUFOU�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB

F�QPÝUB��NJIB�TFSVDOJL![SD�TB[V�TJ

1SFCJWBMTUWP�LNFUJKTUWP�JO�WJOPHSBEOJÝUWP�PLSBKOFHB
HMBWBSTUWB�-JUJKB�OB�[BWFULV�����TUPMFUKB

*;7-&0&,

1SJWVKPWJ�QSJTQFWFL� KF�QPTLVT�QSFHMFEB�EFNPHSBGJKF� JO�BHSBSOFHB�HPTQPEBSTUWB� PLSBKOFHB� HMBWBSTUWB�-JUJKB� OB
QPEMBHJ� PCKBWMKFOJI� QPEBULPW� QPQJTB� QSFCJWBMTUWB� J[� MFUB� ����� JO� EBWWOF� SFWJ[JKF� J[� MFUB� ������ 6WPEPNB� TUB
QPEBOB�PQJT�PCNPWKB�LJ�HB�KF�PLSBKOP�HMBWBSTUWP�PCTFHBMP�OB�[BWFULV�����TUPMFUKB�JO�LSBULB�QSFETUBWJUFW�OKFHPWF
UBLSBUOF�VQSBWOF�TUSVLUVSF��7�SB[QSBWJ�TP�QSFETUBWMKFOJ�QPEBULJ�P�HPTUPUJ�QPTFMKFOPTUJ�UFS�QSJNFSKBWB�JOUFO[JWOPTUJ
SB[MJWOJI�LBUBTUSTLJI�LVMUVS�JO�äJWJOPSFKF��%PEBUOB�QP[PSOPTU�KF�QPTWFWFOB�WJOPHSBEOJÝUWV�

,-+60/&�#&4&%&
(BCSPWLB�LNFUJKTUWP�-JUJKB�PLSBKOP�HMBWBSTUWP�QSFCJWBMTUWP�TPEOJ�PLSBKJ�WJOPHSBEOJÝUWP�7JÝOKB�(PSB

äJWJOPSFKB

"#453"$5

5)&�1016-"5*0/�"(3*$6-563&�"/%�7*5*$6-563&�0'�5)&�%*453*$5�0'�-*5*+"
"5�5)&�#&(*//*/(�0'�5)&���5)�$&/563:

5IF�QBQFS�BU�IBOE�BUUFNQUT�UP�QSPWJEF�BO�PWFSWJFX�PG�UIF�EFNPHSBQIZ�BOE�BHSBSJBO�FDPOPNZ�PG�UIF�EJTUSJDU�PG
-JUJKB� PO� UIF� CBTJT� PG� UIF� QVCMJTIFE� EBUB� GSPN� UIF� QPQVMBUJPO� DFOTVT� PG� ����� BOE� UBY� BVEJU� PG� ������ *O� UIF
JOUSPEVDUJPO�UIF�QBQFS�EFTDSJCFT�UIF�BSFB�FODPNQBTTFE�CZ�UIF�EJTUSJDU�PG�-JUJKB�JO�UIF�CFHJOOJOH�PG�UIF���UI�DFOUVSZ
BOE�CSJFGMZ�PVUMJOFT�JUT�BENJOJTUSBUJWF�TUSVDUVSF�BU�UIF�UJNF��5IF�EJTDVTTJPO�QSFTFOUT�UIF�EBUB�SFHBSEJOH�UIF�EFOTJUZ
PG�QPQVMBUJPO�BOE�ESBXT�B�DPNQBSJTPO�CFUXFFO�UIF�JOUFOTJUZ�PG�WBSJPVT�DBEBTUSBM�DVMUVSFT�BOE�MJWFTUPDL�QSPEVDUJPO�
"EEJUJPOBM�BUUFOUJPO�JT�BMTP�QMBDFE�PO�WJUJDVMUVSF�

,&:�803%4
(BCSPWLB�BHSJDVMUVSF�-JUJKB�EJTUSJDU�QPQVMBUJPO�KVEJDJBM�EJTUSJDUT�WJUJDVMUVSF�7JÝOKB�(PSB�MJWFTUPDL�QSPEVDUJPO
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,SBUFL�PQJT�HFPHSBGTLJI�[OBWJMOPTUJ�JO�VQSBWOF
EFMJUWF

-JUJKB� KF� CJMB� TWPK¦BT� LSBK� LJ� KF� CJM� TFEFä� WF¦
VQSBWOJI� PSHBOPW��7� BWTUSJKTLJ� EPCJ� TP� TF� UV� QPMFH
PC¦JOF�OBIBKBMJ�PLSBKOJ�EBW¦OJ�VSBE�PLSBKOP�TPEJÝ¦F
JO� PLSBKOP� HMBWBSTUWP�� 4MFEOKF� KF� OBTUBMP� TSFEJ� ���
TUPMFUKB�QPUFN�LP�KF�QP�NBS¦OJ�SFWPMVDJKJ������"WT�
USJKTLP�DFTBSTUWP�[BSBEJ�VLJOJUWF�LSFTJK�JO�EFMFHJSBOJI
PLSBKOJI� HPTQPTUFW� SFPSHBOJ[JSBMP� EFäFMOP� VQSBWP��
7�DFMPUJ�KF�MJUJKTLP�PLSBKOP�HMBWBSTUWP�NFSJMP������
LN���� ;� HFPHSBGTLFHB� WJEJLB� KF� [ESVäFWBMP� [FMP
SB[OPMJLB�PCNP¦KB�LBUFSJI�HMBWOB�TLVQOB�[OB¦JMOPTU
KF�CJMB�SB[HJCBOPTU�JO�ISJCPWJUPTU�QPWSÝKB��/B�TFWFSV
KF�PCTFHBMP�;BIPEOP�1PTBWTLP�ISJCPWKF�LJ�KF�QSFE�
BMQTLP� ISJCPWKF� [� [FMP� TUSNJNJ� JO� QSFDFK� WJTPLJNJ
ISJCJ��/B�TLSBKOFN�TFWFSOFN�EFMV�KF�TFHBMP�EP�5SP�
KBO�JO��FNÝFOJÝLF�QMBOJOF��/B�EFMV�NFE�;BHPSKFN
PC� 4BWJ� JO� WBTKP� ;OPKJMF� TF� KF� PLSBKOP� HMBWBSTUWP
EPUJLBMP�EFäFMOF�NFKF�T�ÀUBKFSTLP�LJ�KF�QPUFLBMB�QP
QPUPLJI�5SCPWFMKÝ¦JDB� JO�#FWÝ¦JDB��%PMJOB� SFLF�4B�
WF�LJ�ISJCPWKF�TFLB�PE�[BIPEB�QSPUJ�W[IPEV�KF�[FMP
P[LB�JO�W[IPEOP�PE�-JUJKF�QSFJEF�W�TWPK�OBKPäKJ�EFM�
1SPUJ� KVHV� TF� ISJCPWKF� TQVTUJ� W� UJQJ¦OP� EPMFOKTLP
HSJ¦FWOBUP� QPLSBKJOP�� 4LSBKOJ� KVäOJ� EFM� PLSBKOFHB
HMBWBSTUWB�KF�TFHBM�KVäOP�PE�EBOBÝOKF�USBTF�EPMFOKTLF
BWUPDFTUF�LJ�KF�TQFMKBOB�NJNP�7JÝOKF�(PSF�JO�*WBO¦�
OF� (PSJDF� LKFS� QPLSBKJOB� EPCJ� QPUF[F� EPMFOKTLFHB
LSBTB��/B� UFN�QSFEFMV� KF� PLSBK� WLMKV¦FWBM�.VMKBWP
WBT� ,SLP� CMJ[V� J[WJSB� JTUPJNFOTLF� SFLF� OBKKVäOFKÝJ
LSBK�QB�KF�CJMB�WBT�-B[F�OBE�,SLP��

0E� QSPNFUOJI� QPWF[BW� KF� USFCB� PNFOJUJ� QSPHP
+VäOF�äFMF[OJDF�LJ�KF�UFLMB�W[EPMä�4BWF��/B�PCNP¦KV
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB� KF� JNFMB� UBLP�LPU� ÝF
EBOFT�ÝUJSJ�QPTUBKF�JO�TJDFS�W�,SFTOJDBI�-JUJKJ�4BWJ
JO� ;BHPSKV�� %P� J[HSBEOKF� äFMF[OJDF� LJ� KF� CJMB� UPE
TQFMKBOB�äF�QSFE�J[UFLPN�QSWF�QPMPWJDF�����TUPMFUKB
KF�WMPHP�HMBWOF�QSPNFUOJDF�JHSBMB�SFLB�4BWB�

5PEB� PCF� UBLP� SFLB� LPU� äFMF[OJDB� TUB� JHSBMJ
QPNFNCOP� WMPHP� CPMK� [B�,SBOKTLP� JO� DFMPUOP�NP�
OBSIJKP� 	QPWF[BWB� %VOBKB� T� 5STUPN
� LPU� QB� [B
PLSBKOP� HMBWBSTUWP� TBK� TP� CJMJ� OKFHPWJ� QSFUFäOJ� EFMJ
[BSBEJ�SB[HJCBOFHB�QPWSÝKB�CPMK�BMJ�NBOK�PESF[BOJ�PE
PCFI�QSPNFUOJD��5BLP�KF�CJMB�OB�QSJNFS�DFTUOB�QP�
WF[BWB�PC�4BWJ�NFE�-JUJKP�JO�;BHPSKFN�[HSBKFOB�ÝFMF
QP�LPODV�ESVHF�TWFUPWOF�WPKOF�

�� 0LSPäKB� P[JSPNB� LSFTJKF� KF� VLJOJM� DFTBSTLJ� PEMPL� [� EOF� ���
KVOJKB�������0LSBKOB�HMBWBSTUWB�TP�WQFMKBMJ� äF� MFUB������ KJI
OBUP�W�EPCJ�#BDIPWFHB�BCTPMVUJ[NB�VLJOJMJ�W�EPLPO¦OJ�PC�
MJLJ�QB�TP�TQFU�[B¦FMB�EFMPWBUJ�QP�MFUV�������;B�QPESPCOPTUJ
HMFK�7JMGBO�1SBWOB�[HPEPWJOB�4MPWFODFW�TUS�����o����

�� (FNFJOEFMFYJLPO�WPO�,SBJO�TUS������
�� 7�,SBMKFWJOJ�4)4�KF�-JUJKB�QPTUBMB�TFEFä�TSF[B�	PLSBKB
�LJ�TF

KF� P[FNFMKTLP�HMFEF�OB�OFLEBOKF� PLSBKOP� HMBWBSTUWP� SB[ÝJSJM
[B�OFLBK�LWBESBUOJI�LJMPNFUSPW�TJDFS�QB�TF�OJ�CJTUWFOP�TQSF�
NFOJM��;BUP�MBILP�[B�OFLPMJLP�QPESPCOFKÝJ�HFPHSBGTLJ�PQJT�[
WLMKV¦FOJNJ� HFPMPÝLJNJ� QPEBULJ� JO� ESVHJNJ� QPESPCOPTUNJ
QSFCFSFNP� W� ,SBKFWOFN� MFLTJLPOV� %SBWTLF� CBOPWJOF� TUS�
���o����

%SVHB�äFMF[OJÝLB�QPWF[BWB�LJ�KF�QSF¦LBMB�P[FN�
MKF� MJUJKTLFHB� PLSBKOFHB� HMBWBSTUWB� KF� CJMB� EPMFOKTLB
QSPHB�LJ� KF�CJMB�EPHSBKFOB� MFUB������ 	/PWP�NFTUP

JO�KF�UFLMB�CPMK�BMJ�NBOK�W[QPSFEOP�[�EFäFMOP�DFTUP�J[
-KVCMKBOF� W�/PWP�NFTUP��0CF�QSPHJ� TUB� TF� [ESVäJMJ
ÝFMF�W�-KVCMKBOJ��4JDFS� KF�QSFLP�PLSBKOFHB�HMBWBSTUWB
UFLMP�OFLBK�DFTUOJI�QPWF[BW�LJ�TP�TF�LSJäBMF�SBWOP�W
-JUJKJ�� &OB� KF� WPEJMB� QSFLP� CMJäOKFHB� ÀNBSUOB� QSJ
-JUJKJ� QSFLP� #PHFOÝQFSLB� JO� 4PCSB¦� EP� 3BEPIPWF
WBTJ� ESVHB� QB� CPMK� W[IPEOP� QSFLP� (BCSPWLF� OB
.JSOP��/B�TFWFS�KF�WPEJMB�QPU�QSFLP�SFLF�4BWF�TLP[J
7B¦F�QSPUJ�.PSBW¦BN��/B�QPESP¦KV�VQSBWOF�EFMJUWF
KF� HFPHSBGTLJN� [OB¦JMOPTUJN� W� HSPCFN� TMFEJMB� VSF�
EJUFW� TPEOJI� JO� EBW¦OJI� PLSBKFW��0CF� WSTUJ� PLSBKFW
TUB� TF� P[FNFMKTLP�OB¦FMPNB�VKFNBMJ� ¦FQSBW� TP� CJMB
NPäOB� UVEJ�EPMP¦FOB�PETUPQBOKB��/B�P[FNMKV� MJUJK�
TLFHB�PLSBKOFHB�HMBWBSTUWB�TP�TF�TFEFäJ�PLSBKOJI�TP�
EJÝ¦�JO�EBW¦OJI�VSBEPW�OBIBKBMJ�W�-JUJKJ�JO�4UJ¦OJ��*[
TMFEOKF�TF�KF�QP�MFUV������PLSBKOP�TPEJÝ¦F�QSFTFMJMP�W
7JÝOKP� (PSP��� .FKB� NFE� PCFNB� PLSBKFNB� KF
QPUFLBMB�QSJCMJäOP�QP�MP¦OJDJ�NFE�WJÝKJN�1PTBWTLJN
ISJCPWKFN�JO�OJäKJN�EPMFOKTLJN�TWFUPN��0E�PQJTBOF
TIFNF� TUB� PETUPQBMJ� LBUBTUSTLJ� PC¦JOJ� 7PMBWMKF� JO
*MPWB�(PSB�LJ�TUB�CJMJ�VQSBWOP�QPESFKFOJ�PLSBKOFNV
HMBWBSTUWV� W�-JUJKJ� W� QSBWOJI� [BEFWBI� QB� TPEJÝ¦V� W
-KVCMKBOJ�� -FUB� ����� TF� KF� LBUBTUSTLB� PC¦JOB� *MPWB
(PSB� J[MP¦JMB� J[� PC¦JOF� ,SLB� JO� TF� QSJLMKV¦JMB� L
PC¦JOJ� 3B¦OB�� 4� UFN� KF� UVEJ� OB� QPESP¦KV� TQMPÝOF
VQSBWF�JO�TBNPVQSBWF�QSFÝMB�QPE�PLSBKOP�HMBWBSTUWP
W�-KVCMKBOJ��

7�VTUBWOJ�EPCJ�IBCTCVSÝLF�NPOBSIJKF�TP�OB�OBK�
OJäKJ�SBWOJ�OKFOF�VQSBWOF�VSFEJUWF�PCTUBKBMF�U��J��LSB�
KFWOF�BMJ�QPMJUJ¦OF�PC¦JOF�	0SUTHFNFJOEF�P[JSPNB�QP�
MJUJTDIF� (FNFJOEF� W� TP¦BTOFN� TMPWFOTLFN� QSFWPEV
UVEJ� TFMTLF� PC¦JOF
� LJ� TP� KJN� OB¦FMPWBMJ� äVQBOJ�
0[FNFMKTLP�TP�QPLSJWBMF�MBILP�FOP�PCJ¦BKOP�QB�WF¦
LBUBTUSTLJI�PC¦JO��0C¦JOF�TP�CJMF�QPEPCOP�LPU�EB�
OFT�FOPUF�MPLBMOF�TBNPVQSBWF�LJ�QB�TP�QSFW[FNBMF
UVEJ�OFLBUFSF�VQSBWOF�QSJTUPKOPTUJ�

/B� TUSVLUVSP� LSBKFWOJI� PC¦JO� TP� TF� PQSMJ� UVEJ
QPQJTJ� QSFCJWBMTUWB� TBK� TP� CJMF� UF� QSJLMBEOFKÝF� PE
TUBSFKÝJI�LBUBTUSTLJI�PC¦JO�OB�LBUFSJI�KF�TMPOFMB�TUB�
UJTUJLB� PCEFMPWBMOF� P[JSPNB� PCEBW¦FOF� [FNMKF�� 1SJ
LBUBTUSTLJI�PC¦JOBI�TF� KF�OBNSF¦� SB[NFSPNB�QPHP�
TUP�EPHBKBMP�EB�TP�OKJIPWF�NFKF�OBTFMKB�EFMJMF�OB�EWB
BMJ� OB� USJ� EFMF�� ,SBKFWOF� PC¦JOF� TP� CJMF� OB� ESVHJ
TUSBOJ�PCMJLPWBOF� UBLP�EB� TF� KF�EFMJUFW�OBTFMJK� [HP�
EJMB�MF�J[KFNPNB�

�� 1SFOPT� TPEJÝ¦B� TF� KF� [HPEJM� QP� VLB[V� QSBWPTPEOFHB� NJOJ�
TUSTUWB�	+VTUJ[NJOJTUFSJVN
�[�EOF��������������0EMPL�KF�[B¦FM
WFMKBUJ�������������(MFK�%FäFMOJ�[BLPOJL�[B�WPKWPEJOP�,SBOK�
TLP��-FUP������99***��LPT�TUS�����

�� (FNFJOEFMFYJLPO�WPO�,SBJO�TUS�������;B�QPUSFCF�QSJ¦VKP¦FHB
¦MBOLB� PCSBWOBWBNP� PNFOKFOJ� LBUBTUSTLJ� PC¦JOJ� LPU� EFM� MJ�
UJKTLFHB�PLSBKOFHB�HMBWBSTUWB�JO�PLSBKOJI�TPEOJI�VSBEPW�W�-J�
UJKJ�P[JSPNB�7JÝOKJ�(PSJ�
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4USVLUVSB�QPTFMKFOPTUJ�MJUJKTLFHB�PLSBKOFHB
HMBWBSTUWB

)SJCPWJUP� PCNP¦KF� MJUJKTLFHB� PLSBKOFHB� HMBWBS�
TUWB� KF� CJMP� CSF[� WF¦KJI� SBWOJO� JO� WF¦JOPNB� SFELP
QPTFMKFOP��(PTUPUB� QSFCJWBMTUWB� W� MJUJKTLFN� TPEOFN
PLSBKV� KF� CJMB� ���� QSFCJWBMDFW� OB� LWBESBUOJ� LJMP�
NFUFS� W� TPEOFN� PLSBKV� 7JÝOKB� (PSB� QB� KF� CJMB� T
���� QSFCJWBMDJ� OB� LWBESBUOJ� LJMPNFUFS� MF� [B� TQP�
[OBOKF�WJÝKB�

7F¦KB� SB[OPMJLPTU� W� HPTUPUJ� QPTFMKFOPTUJ� TF� KF
LB[BMB�OB� SBWOJ�LSBKFWOJI� PC¦JO��1PMFH� UFHB� TP� CJMF
TMFEOKF�QSFDFK�SB[MJ¦OF�UVEJ�QP�P[FNFMKTLFN�PCTFHV�
4PEOJ� PLSBK� -JUJKB� KF� QP� WFMJLPTUJ� QSFETUBWMKBM� EWF
USFUKJOJ�DFMPUOFHB�PLSBKOFHB�HMBWBSTUWB�TFTUBWMKBMP�QB
HB�KF����PC¦JO��7�WJÝOKFHPSTLFN�TPEOFN�PLSBKV� KJI
KF�CJMP�OB�ESVHJ�TUSBOJ�LBS�����,MKVC�UFNV�EB�TP�TF�OB
PCNP¦KV�TFWFSOFKÝFHB�TPEOFHB�PLSBKB�OBIBKBMF�WFMJLF
JO�SFELP�QPTFMKFOF�PC¦JOF�QB� KF�P[FNMKF�PC¦JO�;B�
HPSKF� JO� 3äJÝF� QSFETUBWMKBMP� PCNP¦KF� OBKWF¦KF� [HP�
TUJUWF�QSFCJWBMTUWB�W�DFMPUOFN�TPEOFN�PLSBKV��5BLÝ�
OB�HPTUPUB�QSFCJWBMTUWB� KF�CJMB�QPTMFEJDB�[BHPSTLFHB
QSFNPHPWOJLB��� %FKBOTLP� EPCJNP� QSFDFK� SFBMOFKÝP
TMJLP� P� HPTUPUJ� QSFCJWBMTUWB� W� TFWFSOFN�EFMV� PLSBK�
OFHB�HMBWBSTUWB�-JUJKB�¦F�PEÝUFKFNP�QPEBULF�[B�PC�
¦JOJ�;BHPSKF�JO�3äJÝF��7�UFN�QSJNFSV�HPTUPUB�TFWFS�
OFKÝFHB�TPEOFHB�PLSBKB�QBEF�T�����OB������QSFC��
LN��

ÀF�[BOFTMKJWFKÝJ� PE�HPTUPUF�QSFCJWBMTUWB� KF�QPEB�
UFL� P� ÝUFWJMV� MKVEJ� OB�IJÝP� LJ� PESBäB� LPODFOUSBDJKP
WF¦TUBOPWBOKTLJI�IJÝ��7�PCFI�PNFOKFOJI�PC¦JOBI�KF
UB� QPEBUFL� 	;BHPSKF� ����� QSFC��IJÝP� 3äJÝF� ���
QSFC��IJÝP
� CJTUWFOP� PETUPQBM� PE� PTUBMJI� PC¦JO� W
PLSBKOFN� HMBWBSTUWV� 	QPWQSF¦KF� ���� QSFC��IJÝP
�
%SVHP� TLSBKOPTU� KF� QSFETUBWMKBMB� PC¦JOB�(SBEJÝ¦F� T
���� QSFCJWBMDJ� OB� IJÝP��� 5V� TP� OB� TUBUJTUJ¦OJ� QP�
EBUFL�OBKWFSKFUOFKF�WQMJWBMF�[JEBOJDF�P[JSPNB�ISBNJ
LJ�OJTP�CJMJ�TUBMOP�OBTFMKFOJ�

1PTFCOP�QP[PSOPTU�WFMKB�OBNFOJUJ�ÝF�7JÝOKJ�(P�
SJ� LJ� KF� QP� QPEBULJI� QPQJTB� J[� MFUB� ����� 	������
QSFC��LN�
� [B� QSJCMJäOP� USJEFTFULSBU� QSFLBÝBMB� QPW�
QSF¦KF�HPTUPUF�QSFCJWBMTUWB�W�PLSBKOFN�HMBWBSTUWV�JO
[B�WF¦�LPU�QFULSBU�TJDFS�OBKHPTUFKF�QPTFMKFOP�PC¦JOP
;BHPSKF�� /FOBWBEOB� TUBUJTUJ¦OB� WSFEOPTU� KF� QPTMF�
EJDB� J[SFEOP�NBKIOFHB�P[FNMKB�PC¦JOF��1SJ� PCMJLP�
WBOKV�NFTUOF�PC¦JOF� LJ� KF�PCTFHBMB�NBOK� LPU� ¦FUSU
LWBESBUOFHB� LJMPNFUSB� KF� OBKWFSKFUOFKF� ÝMP� [B� QSF�
äJUFL� OKFOFHB� NFTUOFHB� TUBUVTB� J[� QSFUFLMPTUJ����F

�� /BKÝUFWJM¦OFKÝF�OBTFMKF�TJDFS�OJ�CJMP�;BHPSKF�LJ� KF�QP�QPQJTV
MFUB������ÝUFMP�����QSFCJWBMDFW� BNQBL�5PQMJDF�o�EBOBÝOKF
1PEWJOF� 	EFM� ;BHPSKB
� LJ� TP� JNFMF� LBS� ����� QSFCJWBMDFW�
3äJÝF�TP�CJMF�UBLP�LPU�EBOFT�NBKIOB�WBT��,MKVC�UFNV�TP�CJMF
TFEFä�PC¦JOF�LJ� KF�WLMKV¦FWBMB�OBTFMKJ�1PELSBK�QSJ�;BHPSKV�T
����QSFCJWBMDJ�JO�-PLF�QSJ�;BHPSKV�[�����QSFCJWBMDJ�

�� (PTUPUB� QSFCJWBMDFW� OB� LWBESBUOJ� LJMPNFUFS� W� (SBEJÝ¦V� KF
CJMB�T������W�NFKBI�QPWQSF¦KB�PLSBKOFHB�HMBWBSTUWB�

�� ;B� WF¦� QPEBULPW� P� 7JÝOKJ� (PSJ� W� QSFENPEFSOJ� EPCJ� HMFK
(PMFD�&MJUF�

QPEBULF� P� OKFOJ� QPWSÝJOJ� QSFCJWBMDJI� JO� ÝUFWJMV� IJÝ
QSJÝUFKFNP� L� TPTFEOKJ� PC¦JOJ� %FEOJ� %PM� EPCJNP
QSFDFK�SFBMOFKÝP�TMJLP���(PTUPUB�QSFCJWBMTUWB�KF�SFTEB
[�����QSFC��LN��WJÝKB�LPU�W�WF¦JOJ�PLPMJÝLJI�PC¦JO
WFOEBS�EBMF¦�PE�WSFEOPTUJ�J[SB¦VOBOF�[B�TBNP�7JÝ�
OKP�(PSP��ÀF�OFLPMJLP�WF¦KB�HPTUPUB�QSFCJWBMTUWB� KF
J[QSJ¦BOB�W�CMJäOKJ�PC¦JOJ�)VEP�

0TUBMF�PC¦JOF�TP�CJMF�[�NBOK�LPU����QSFCJWBMDJ�OB
LWBESBUOJ� LJMPNFUFS� SFELFKF� OBTFMKFOF�� /BKSFELFKÝB
HPTUPUB� QSFCJWBMTUWB� KF� CJMP� W� PC¦JOBI�7FMJLF� 1FDF
-FTLPWFD�JO�1PMJDB��+VäOJ�EFM�PLSBKOFHB�HMBWBSTUWB�KF
UBLP� CJM� TFTUBWMKFO� J[�NFE� TFCPK� QPNFÝBOJI� HPTUFKF
JO�SFELFKF�QPTFMKFOJI�PC¦JO��(PTUFKF�OBTFMKFOJ�TP�CJMJ
SBWOJOTLJ�QSFEFMJ�	EPMJOB�SFLF�,SLF�EPMJOB�7JÝOKJDF
JO�5FNFOJDF
�[�WF¦�PCEFMPWBMOJNJ�QPWSÝJOBNJ�NFE
OKJNJ� QB� TP� TF� OBIBKBMJ� ISJCJ� T� QSFWMBEVKP¦JN� HP[�
EPN�

3BCB�UBM

/B� QSFWMBEVKP¦F� BHSBSOJI� PCNP¦KJI� TP� EFNP�
HSBGTLJ� LB[BMDJ� W� UFTOJ� QPWF[BWJ� T� LNFUJKTLJNJ� HPT�
QPEBSTLJNJ�EFKBWOPTUNJ�TMFEOKF�QB�QPMFH�QPEOFCKB
QPHPKVKFKP� QSFEWTFN� HFPHSBGTLF� [OB¦JMOPTUJ� SFHJKF�
3B[MJLF�W�SB[HJCBOPTUJ�QPWSÝKB�NFE�PCFNB�TPEOJNB
PLSBKFNB�PLSBKOFHB�HMBWBSTUWB�-JUJKB� TP� TF� [BUP�LB�
[BMF� UVEJ� W� SBCJ� UBM� P[JSPNB� SB[EFMJUWJ� LBUBTUSTLJI
LVMUVS�

7�SFELFKF�QPTFMKFOFN�MJUJKTLFN�TPEOFN�PLSBKV�TP
WF¦KJ�EFMFä�[BTUPQBMF�FLTUFO[JWOF�LBUBTUSTLF�LVMUVSF�
/BKWF¦� KF� CJMP� HP[EB� LJ� HB� KF� CJMP� W� QSJNFSKBWJ� [
WJÝOKFHPSTLJN�TPEOJN�PLSBKFN�[B����WF¦��7JÝKB�TUB
CJMB� UVEJ� EFMFäB� QBÝOJLPW� JO� OFPCEBW¦FOJI� QPWSÝJO�
1SJ�UFN�KF�USFCB�VQPÝUFWBUJ�EB�TP�CJMF�[BSBEJ�SB[MJ¦OP
WFMJLJI�PC¦JO� SB[MJLF� BCTPMVUOJI�QPWSÝJO�LBUBTUSTLJI
LVMUVS� ÝF� OFLPMJLP� WF¦KF� PE� OKJIPWJI� SFMBUJWOJI� EF�
MFäFW�

5FäBWOFKÝJ� SFMJFG� MJUJKTLFHB� TPEOFHB� PLSBKB� TF� KF
LB[BM� W� WJÝKFN� PETUPULV� LBUBTUSTLP� OFPCEBW¦FOJI
[FNMKJÝ¦��.FEOKF�TP�TPEJMF�WPEOF�QPWSÝJOF�DFTUF�JO
WTF�QPWSÝJOF�LJ�OJTP�CJMF�QSJNFSOF�[B�LNFUJKTLP�QSJ�
EFMBWP����,BS�PTFN�PE�TFEFNOBKTUJI�PC¦JO�MJUJKTLFHB
TPEOFHB� PLSBKB� KF� JNFMP� WF¦� LPU� ���� IFLUBSPW� OF�
PCEBW¦FOJI�QPWSÝJO��7TF�SB[FO�ÀNBSUOB�QSJ�-JUJKJ�TP
TF� OBIBKBMF� OFQPTSFEOP� PC� SFLJ� 4BWJ� UPSFK� OB� PC�
NP¦KV� [� OBKWF¦KJNJ� WJÝJOTLJNJ� SB[MJLBNJ� JO� OBKPTU�
SFKÝJNJ�OBLMPOJ�UFSFOB�

�� ,BUBTUSTLJ�PC¦JOJ�%FEOJ�%PM� JO�7JÝOKB�(PSB� TP� [ESVäJMJ� äF
HFPNFUSJ�LJ�TP�SJTBMJ�LBSUF�GSBODJTDFKTLFHB�LBUBTUSB��1SJNFSKBK
"34�"4� ����/���� LBUBTUSTLB� PC¦JOB�7JÝOKB�(PSB� HSB�
GJ¦OJ�EFM�

��� 1PMFH�OKJI�QB�ÝF�TUBWCOB�[FNMKJÝ¦B�LJ�TP�CJMB�QPEWSäFOB�QP�
TFCOFNV�IJÝOFNV�EBWLV�JO�[FNMKJÝ¦B�LJ�TP�CJMB�PEUFHOKFOB
LNFUJKTLFNV� OBNFOV� [BSBEJ� LBLF� ESVHF� SBCF� OB� QSJNFS
LBNOPMPNJ� QFTLPLPQJ� JUE�� 1SJNFSKBK� %SäBWOJ� [BLPOJL
3(#M����������f���TUS������
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(SBGJLPO����%FMFäJ�LBUBTUSTLJI�LVMUVS�W�TPEOJI�PLSBKJI�-JUJKB�JO�7JÝOKB�(PSB���

(SBGJLPO� ��� 0CWJOF� [� WFW� LPU� ���� IB� OFPCEBWWFOJI
[FNMKJÝW���

����������

/KJWF�LPU�QSJNFS�JOUFO[JWOFKÝF�LBUBTUSTLF�LVMUVSF
TP�CJMF�NP¦OFKF� [BTUPQBOF� W� TPEOFN�PLSBKV�7JÝOKB
(PSB��/KJIPW� EFMFä� KF� CJM� EWBLSBU� WF¦KJ� LPU� W� MJUJK�
TLFN�PLSBKV��;B�PETUPUFL�WF¦�KF�CJMP�UVEJ�USBWOJLPW�
/B�ESVHJ�TUSBOJ�TP�TF�TLPSBK�WTJ�WJOPHSBEJ�OBIBKBMJ�W
TPEOFN� PLSBKV� -JUJKB�� 0LSBKOP� HMBWBSTUWP� -JUJKB� KF
QSFNPHMP� ���� IFLUBSPW� WJOPHSBEPW� PE� UFHB� KJI� KF

��� (SBGJLPO�KF�J[EFMBO�OB�QPEMBHJ�QPEBULPW�SFWJ[JKF�[FNMKJÝLFHB
LBUBTUSB� J[� MFUB� ������ /VNFSJ¦OF� QPEMBHF� TP� OB� WPMKP� W
UBCFMBI���JO����"WUPS��.JIB�4FSV¦OJL��7JS��(FNFJOEFMFYJLPO
WPO�,SBJO�TUS����o����

��� (SBGJLPO�KF�J[EFMBO�OB�QPEMBHJ�QPEBULPW�SFWJ[JKF�[FNMKJÝLFHB
LBUBTUSB� J[� MFUB� ������ /VNFSJ¦OF� QPEMBHF� TP� OB� WPMKP� W
UBCFMBI���JO����"WUPS��.JIB�4FSV¦OJL��7JS��(FNFJOEFMFYJLPO
WPO�,SBJO�TUS����o����

WJÝOKFHPSTLJ�TPEOJ�PLSBK�QSFNPHFM� MF�TMBCJI����IFL�
UBSPW�

.FE� LBUBTUSTLJNJ� LVMUVSBNJ� LJ� KJI� OBWBKB�-FL�
TJLPO� PCWJO�NBOKLBKP� TBEPWOKBLJ��1PEBULJ�P�OKJI� TP
TLSJUJ�W�SVCSJLJ�WSUPWJ����7�ESVHJ�QPMPWJDJ�����TUPMFUKB
KF�CJMP� T� TBEKBSTUWPN�PCSBWOBWBOFHB�PCNP¦KB� UFTOP
QPWF[BOP�QPEKFUKF�1SFTBE�J[�(BCSPWLF�VTUBOPWMKFOP
MFUB�������4BEKF�[B�TWPKF�QJKB¦F�TP�TQSWB�PELVQPWBMJ
PE�PLPMJÝLJI�LNFUPW�QP[OFKF�QB�TP�JNFMJ�QSFDFKÝOKF
MBTUOF�OBTBEF����7JEFUJ� KF�EB�KF�QPNFO�TBEKBSTUWB�W
PLPMJDJ�(BCSPWLF�[SBTFM�ÝFMF�W�����TUPMFUKV��4BEKBSTLP
EFKBWOPTU�TJDFS�PNFOKB�äF�QJTNP�1PESVäOJDF�,SBOK�
TLF�LNFUJKTLF�ESVäCF�4WFUJ�,SJä� 	(BCSPWLB
� J[� MFUB
������� WFOEBS�VSBEOJ�QPEBULJ�P� SB[EFMJUWJ� LBUBTUS�
TLJI� LVMUVS� W� -FLTJLPOV� PCWJO� [B� ,SBOKTLP� UFHB� OF
QPUSKVKFKP��7�UBLSBUOJ�PC¦JOJ�.PSBW¦F�	QSJ�(BCSPW�
LJ� PQ�� Q�
� KF� CJMP� xWSUPWj� NBOK� LPU� IFLUBS� JO� QPM�
0C¦JOB�%PMF�QSJ�-JUJKJ�T�LBUFSP�TP�HBCSPWÝLJ�LNFUKF
TPVTUBOBWMKBMJ�TWPKP�QPESVäOJDP�,NFUJKTLF�ESVäCF�KF
QSFNPHMB� TLPSBK� OBUBOLP� FOBLP� QPWSÝJOP� xWSUPWj�
7TF�PC¦JOF�LKFS�KF�EFMFä�xWSUPWj�QSFTFHBM����TLVQOF
QPWSÝJOF� TP� MFäBMF� PC� 4BWTLJ� EPMJOJ� P[JSPNB� OB
TLSBKOFN�TFWFSV�PLSBKOFHB�HMBWBSTUWB����/BKWJÝKJ�EF�
MFä�TP�xWSUPWJj�T����EPTFHBMJ�W�PC¦JOJ�;BHPSKF��%FM
UFI� QPWSÝJO� KF� QSJQBEBM� UVEJ� [FMFOKBWOJN� WSUPWPN
WFOEBS�J[�PCSBWOBWBOJI�QPEBULPW�OJ�NPHP¦F�VHPUP�
WJUJ�LPMJLÝFO�EFMFä�TP�TMFEOKJ�EFKBOTLP�QSFETUBWMKBMJ�

��� 7�TMPWFOÝ¦JOJ�UBLÝOP�[ESVäFWBOKF�OJ�TNJTFMOP�QPTUBOF�QB�SB�
[VNMKJWP�W�OFNÝLFN�KF[JLV�LJ�QP[OB�xTBEOFj�JO�x[FMFOKBWOF
WSUPWFj�	0CTUHBSUFO�(FNàTFHBSUFO
�

��� #FMFD�4UBOKF�JO�QFSTQFLUJWF�TUS����o���
��� "34�"4�����GBTD��7��7JOPHSBEOJÝUWP����������
��� &O�PETUPUFL�xWSUPWj�TP�JNFMF�PC¦JOF�)PUJ¦�,PMPWSBU�,POK

3äJÝF� ÀFOUMBNCFSU� JO� 7B¦F�� %WB� PETUPULB� xWSUPWj� KF� CJMP
NPHP¦F�OBKUJ�W�,BOESÝBI�JO�,PUSFEFäV�
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/FLBK�EFTFUMFUJK�NMBKÝJ�-FLTJLPO�%SBWTLF�CBOPWJOF�KF
QPEBULF�P�	[FMFOKBWOJI
�WSUPWJI�[ESVäFWBM�[�OKJWBNJ
TBEPWOKBLF�QB� KF� OBWBKBM� LPU� TBNPTUPKOP� SVCSJLP���
*[� UFHB� KF� NPHP¦F� TLMFQBUJ� EB� WSUPWJ� OJTP� JHSBMJ
WFMJLF� WMPHF� LBS� QB� OJUJ� OF� QSFTFOF¦B� TBK� PLSBKOP
HMBWBSTUWP� OJ� JNFMP� QSBWJI� NFTUOJI� OBTFMJK� LJ� CJ
[NPHMB� VTUWBSJUJ� QPWQSBÝFWBOKF� [B� QSJEFMLF� USäOFHB
WSUOBSKFOKB�

1SJNFSKBWB�QPEBULPW�J[�-FLTJLPOB�%SBWTLF�CBOP�
WJOF� T� TUBUJTUJLP� PCKBWMKFOP� W� -FLTJLPOV� PCWJO� [B
,SBOKTLP� QSFTFHB� PCTFH� QSJ¦VKP¦FHB� QSJTQFWLB� UBLP
HMFEF� [BTUBWMKFOFHB� ¦BTPWOFHB� PLWJSB� LPU� [BSBEJ
NFUPEPMPÝLJI� UFäBW�� ;BSBEJ� TQSFNFNCF� PC¦JOTLJI
NFKB�JO�NFKB�PLSBKB�	TSF[B
�UFS�ESVHB¦OFHB�OBWBKBOKB
LBUBTUSTLJI� LVMUVS� CJ� UBLÝOB� QSJNFSKBWB� [BIUFWBMB
PCÝJSOFKÝP� ÝUVEJKP�� ,MKVC� UFNV� MBILP� OB� QPEMBHJ
OBWFEC�,SBKFWOFHB�MFLTJLPOB�%SBWTLF�CBOPWJOF�TLMF�
QBNP�EB�KF�W�QSWJ�QPMPWJDJ�����TUPMFUKB�QSJÝMP�EP�EP�
MP¦FOFHB� SB[WPKB� TBEKBSTUWB� OB� PCSBWOBWBOFN� PC�
NP¦KV�� 1PMFH� HSPCF� PDFOF� EB� TP� TF� QPWSÝJOF� TB�
EPWOKBLPW�QPWF¦BMF� OBWFEJNP� EB� CBOPWJOTLJ�-FL�
TJLPO�J[SFDOP�OBWBKB�QSPEBKP�TBEKB�J[�PC¦JOF�4W��,SJä
QSJ�-JUJKJ�W�-KVCMKBOP���

5PEB� WSOJNP� TF� OB[BK� W� ¦BT� QSFMPNB� ���� W� ���
TUPMFUKF��+VäOFKF�PE�(BCSPWLF�OB�PCNP¦KV�TPEOFHB
PLSBKB� 7JÝOKB�(PSB� KF� CJM� EFMFä� xWSUPWj� ÝF� [B� ÝUJSJ
PETUPUOF� UP¦LF�NBOKÝJ� LPU� W� TPEOFN� PLSBKV� -JUJKB�
�F�PENJTMJNP�PC¦JOP�7JÝOKB�(PSB�LKFS�TP�xWSUPWJj
EPTFHBMJ�FOBL�EFMFä����LPU�W�;BHPSKV�KJI�KF�CJMP�WF¦
LPU�PETUPUFL�W���PE����PC¦JO���

ÇJWJOPSFKB

3B[MJLF�NFE� TPEOJNB� PLSBKFNB� TP� CJMF� PQB[OF
UVEJ� QSJ� TUBUJTUJLJ� äJWJOF�� 0C¦JOTLJ� MFLTJLPO� OBWBKB
ÝUJSJ�LBUFHPSJKF� JO� TJDFS�LPOKF� HPWFEP�PWDF� JO� TWJ�
OKF�� 7F¦KJ� MJUJKTLJ� TPEOJ� PLSBK� KF� QSFNPHFM� WF¦� HMBW
äJWJOF� QSJ� WTFI� ÝUJSJI� TLVQJOBI� WFOEBS� TP� CJMF� QSJ
QSJNFSKBWJ�OKJIPWJI�EFMFäFW�PQB[OF�QPEPCOF�SB[MJLF
LPU�QSJ�LBUBTUSTLJI�LVMUVSBI��(PWFEP�KF�CJMP�QPWTPE
QSFWMBEVKP¦B�WSTUB�äJWJOF��7�MJUJKTLFN�PLSBKV�KF�QSFE�
TUBWMKBMP� TMBCJ� EWF� USFUKJOJ� W� WJÝOKFHPSTLFN� QB� QSJ�
CMJäOP� USJ�¦FUSUJOF�HPKFOJI� äJWBMJ��/B� SBWOJ�PC¦JO� KF
OB� HPWFEP� PEQBEFM� OBKWF¦KJ� EFMFä� W� PC¦JOJ� %SBHB
LKFS�KF�[�����QSFETUBWMKBMP�TLPSBK�WTP�äJWJOP�

��� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS�����o����
��� ,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF� TUS�� ����� 0C¦JOB� 4W�

,SJä� KF� CJMB� OFLPMJLP� QPWF¦BOB� OFLEBOKB� PC¦JOB�.PSBW¦F
QSJLMKV¦JMJ� TP� KJ� LSBKB��FQMKF� JO� #SF[PWP� LJ� TUB� QSFE� QSWP
WPKOP� TPEJMB� W� PC¦JOP� 1PMÝOJL�� 1PWSÝJOB� UVLBKÝOKJI� TBEPW�
OKBLPW� KF� W� USJEFTFUJI� MFUJI� ���� TUPMFUKB� [OBÝBMB� �� IFLUBSPW�
/B�UFN�PCNP¦KV�KF�CJMP�USJ�EFTFUMFUKB�QSFK�QP�QPEBULJI�-FL�
TJLPOB�PCWJO�NBOK�LPU���IFLUBSF�xWSUPWj�

��� &O�PETUPUFL�xWSUPWj� KF�CJMP�W��FÝOKJDBI�4UFIBOKJ� WBTJ�5F�
NFOJDJ� JO�7FMJLFN�(BCSV� EWB� PETUPULB� QB� W� ÀFOUWJEV� QSJ
4UJ¦OJ�

4LSPNOFKÝJ�QPHPKJ�W�MJUJKTLFN�PLSBKV�TP�CPUSPWBMJ
PQB[OP� WJÝKFNV� EFMFäV� PWBD� JO� TWJOK�� ;BOJNJWP� KF
EB� TF�QSJTPUOPTU�PWBD� W�QPTBNF[OJ�PC¦JOJ�OJ� WFEOP
VKFNBMB� T� TPSB[NFSOJN� EFMFäFN� QBÝOJI� QPWSÝJO�
1BÝOJLJ� TP� CJMJ� QSJTPUOJ� OBKNBOK� W� ��� W� WTFI� PC¦J�
OBI� NFEUFN� LP� PWBD� TUBUJTUJLB� QPOFLPE� TQMPI� OJ
[BCFMFäJMB��5BLÝOF� TP� CJMF� PC¦JOF�ÇBMOB� 	���� QBÝ�
OJLPW
�(SBEJÝ¦F�	���QBÝOJLPW
�5FNFOJDB�	���QBÝ�
OJLPW
� 4UFIBOKB� WBT� JO� ;BHPSJDB� 	��� QBÝOJLPW

1PECPSÝU� JO�)VEP� 	���QBÝOJLPW
�.VMKBWB� JO�1SB�
QSF¦F�	���QBÝOJLPW
�UFS�%SBHB�	���QBÝOJLPW
��/BK�
WJÝKJ�EFMFä�TP�PWDF�EPTFHBMF�W�PC¦JOJ�%PMF�QSJ�-JUJKJ
LKFS�TP�QSFETUBWMKBMF�LBS�����WTF�äJWJOF��%PMF�TP�CJMF
QPTFCFO�QSJNFS�TBK�TP�QSFNPHMF�LPNBK�EPCSJI�UJTP¦
HMBW�äJWJOF�	TFÝUFWFL�WTFI�USFI�LBUFHPSJK
�¦FQSBW� TP
CJMF�QP�PCTFHV�NFE�WF¦KJNJ�PC¦JOBNJ�

/BKPCTFäOFKÝJ� QBÝOJLJ� WTBK�QP�OKJIPWFN�EFMFäV
TP� TF� OBIBKBMJ� W� PC¦JOJ� ,SFTOJDF� LKFS� TP� PCTFHBMJ
����TLVQOF�QPWSÝJOF��7FMJL�EFMFä�TP�T�����EPTFHBMJ
ÝF�W�PC¦JOJ�5SFCFMKFWP��%SPCOJDB�KF�W�UFI�LSBKJI�EP�
TFHBMB�EFMFäF�����	5SFCFMKFWP
�JO�����	,SFTOJDF
�

*[�OBWFEFOFHB�KF�NPHP¦F�QPW[FUJ�EB�TP�EPMP¦FO
EFM� UBLP� HPWFEJ� LPU� ESPCOJDF� ÝF� WFEOP� QBTMJ� QSJ
¦FNFS�KF�NFE�QPTBNF[OJNJ�LSBKJ�QSJIBKBMP�EP�[OBU�
OJI�PETUPQBOK��ÇBM�PCSBWOBWBOJ�QPEBULJ�OF�PNPHP�
¦BKP� CPMK� LBLPWPTUOJI� TLMFQPW� P� EFMFäJI� IMFWTLF� JO
QBÝOJÝLF�äJWJOF�

,POKJ�TP�MJUJKTLFN�PLSBKOFN�HMBWBSTUWV�QSFETUBW�
MKBMJ� OBKNBOK� ÝUFWJMOP� WSTUP� HPKFOJI� äJWBMJ�� /KJIPW
SFMBUJWOJ� EFMFä� KF� TJDFS� CJM� OBKWJÝKJ� W� 7JÝOKJ� (PSJ
	���
� LJ� QB� KF� CJMB� LPU� äF� SF¦FOP� T� TUBMJÝ¦B� TUB�
UJTUJLF�QSPCMFNBUJ¦OB�[BSBEJ�TWPKF�NBKIOPTUJ��/BKWF¦
LPOK� KF� CJMP� W� PC¦JOBI� ÀFOUWJE� QSJ� 4UJ¦OJ� JO� ,SLB
LKFS� QB� TP� QSFETUBWMKBMJ� SB[NFSPNB� OJ[LF� EFMFäF� W
QSJNFSKBWJ�T�TWJOKBNJ�JO�HPWFEPN�

%FMFä�TWJOK�W�MJUJKTLFN�TPEOFN�PLSBKV�KF�CJM�OF�MF
WF¦KJ� 	EPCSB� QFUJOB
� BNQBL� UVEJ� OFLPMJLP� NBOK
TQSFNFOMKJW� JO�TF� KF�HJCBM�NFE����� JO������7�WJÝ�
OKFHPSTLFN� TPEOFN� PLSBKV� KF� CJM� OBKNBOKÝJ� EFMFä
TWJOK����OBKWJÝKJ�����OB�TLVQOJ�SBWOJ�QB�KF�EPTFHBM
QSJCMJäOP�FOP�ÝFTUJOP�

/BKCPMK� JOUFO[JWOP� äJWJOPSFKTLP� PCNP¦KF� KF� CJMB
PC¦JOB�,SLB�OB�OBKKVäOFKÝFN�EFMV�PLSBKOFHB�HMBWBS�
TUWB�� 0C¦JOB� LJ� KF� T� ��� LN�� TPEJMB� NFE� WF¦KF� W
PLSBKOFN�HMBWBSTUWV�KF�QSFNPHMB�OF�MF�OBKWF¦KF�ÝUF�
WJMP� äJWBMJ� BNQBL� UVEJ�OBKWJÝKF� ÝUFWJMP�HMBW�OB�LWB�
ESBUOJ� LJMPNFUFS�� /B� ESVHFN�NFTUV� KF� CJM� ÀFOUWJE
QSJ� 4UJ¦OJ� LKFS� KF� CJM� äJWJOTLJ� TUBMFä� äF� ���LSBU
NBOKÝJ��/B�TLPSBK�FOBLJ�SBWOJ� KF�CJMB�äJWJOPSFKB�ÝF�W
CMJäOKJ� PC¦JOJ� 7FMJLJ� (BCFS�� 7� [BTBWTLFN� EFMV
PLSBKOFHB�HMBWBSTUWB�KF�CJMB�äJWJOB�OBKCPMK�[HPÝ¦FOB�W
PC¦JOJ�3äJÝF�LKFS�KF�CJM�OKFO�TUBMFä�FOBLP�WJTPL�LPU�W
7FMJLFN�(BCSV��/FLPMJLP� OJäKF� ÝUFWJMP� HMBW� äJWJOF
OB�LWBESBUOJ�LJMPNFUFS�TUB� JNFMJ� ÝF�PC¦JOJ�ÀNBSUOP
QSJ�-JUJKJ�JO�,BOESÝF�
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(SBGJLPO����%FMFäJ�QPTBNF[OJI�WSTU�äJWJOF���

�������
7JOPHSBEOJÝUWP

/BKCPMK� TUSOKFOJ� OBTBEJ� WJOTLF� USUF� OB� PCNP¦KV
PLSBKOFHB�HMBWBSTUWB�-JUJKB� TP� TF�OBIBKBMJ� W�PC¦JOBI
(SBEJÝ¦F� JO� .PSBW¦F� QSJ� (BCSPWLJ� JO� TP� QSFE�
TUBWMKBMJ����P[JSPNB����WTFI�[FNMKJÝ¦�W�PC¦JOJ��(SF
[B�PCNP¦KF�.PSBWÝLF�(PSF�(PCOJLB� JO�,BNOFHB
7SIB� 4FWOB� 7JOKFHB� JO� +FäOFHB� 7SIB� LKFS� WJOP�
HSBEF�OBKEFNP�ÝF�EBOFT�WFOEBS�W�NBOKÝFN�PCTFHV
LPU�QSFE����� MFUJ��3B[NFSPNB�TUSOKFOF�QPWSÝJOF� TP
TF�OBEBMKFWBMF�ÝF�EMKF�OB�TFWFS�W�PC¦JOP�ÀNBSUOP�QSJ
-JUJKJ�OBUBO¦OFKF�W�LBUBTUSTLP�PC¦JOP�-JCFSHB��7F¦KF
HPSJDF� TP� CJMF� 1SFTLB� OBE�,PTUSFWOJDP� #J¦� $FSP�
WJDB� +BHPEOJL� UFS� [BTFMFL� ÀFOUKBOäFWFD� QSJ� #P�
HFOÝQFSLV�� 1P� TLVQOJ� QPWSÝJOJ� WJOPHSBEPW� KF� CJMP
ÀNBSUOP�QSJ�-JUJKJ�T�����IFLUBSJ�UBLPK�[B�.PSBW¦BNJ
	����IB
�JO�(SBEJÝ¦FN�	����IB
�WFOEBS�KF�CJM�OKJIPW
SFMBUJWOJ�EFMFä�QSFDFK�NBOKÝJ�JO�KF�PCTFHBM�MF������

1SPUJ� [BIPEV� OB� PCNP¦KV� LBUBTUSTLF� PC¦JOF
7JOUBSKFWFD���TP�TUSOKFOJ�TLMPQJ�WJOPHSBEPW�J[HJOJMJ

��� (SBGJLPO�KF�J[EFMBO�OB�QPEMBHJ�QPEBULPW�SFWJ[JKF�[FNMKJÝLFHB
LBUBTUSB� J[� MFUB� ������ /VNFSJ¦OF� QPEMBHF� TP� OB� WPMKP� W
UBCFMBI���JO����"WUPS��.JIB�4FSV¦OJL��7JS��(FNFJOEFMFYJLPO
WPO�,SBJO�TUS����o����

��� ;B�EPCP�PLSPH�QSFMPNB�TUPMFUKB�OJNBNP�OB�WPMKP�LBUBTUSTLJI
LBSU� WTBK� W� ESäBWOFN� BSIJWV� OF� LJ� CJ� QSJLB[PWBMF� UBLSBU
BLUVBMOP�TUBOKF��;BSBEJ�UFHB�TNP�TF�[B�OBUBO¦OFKÝP�EPMP¦JUFW
WJOTLJI� HPSJD� PQSMJ� OB� NBQF� GSBODJTDFKTLFHB� LBUBTUSB�� /B
OKJIPWJ� QPEMBHJ� UFNFMKJ� UVEJ� QSJLB[� WJOPHSBEOJÝLJI� QPWSÝJO
OB�QSJMPäFOFN�[FNMKFWJEV��,FS�TF�EP�QSJIPEB�USUOF�VÝJ�WJOP�
HSBEOJÝLF�QPWSÝJOF�OJTP�[NBOKÝFWBMF�KJI�KF�LMKVC�QSFDFKÝOKF�
NV� ¦BTPWOFN� SB[LPSBLV�NPHP¦F� VQPSBCJUJ� [B� VHPUBWMKBOKF
VNFTUJUWF�WJOPHSBEPW�W�QSPTUPSV�

��� /B�SBWOJ�LBUBTUSTLJI�PC¦JO�KF�CJMP�WJOPHSBEPW�W�PLPMJDJ�7JO�
UBSKFWDB�QSBW[BQSBW�ÝF�WFEOP�OBEQPWQSF¦OP�WFMJLP��1SFETUBW�
MKBMJ�TP�����WTFI�QPWSÝJO�W�LBUBTUSTLJ�PC¦JOJ�NFEUFN�LP�KF
CJMB� QPWQSF¦OB� WSFEOPTU� [B�PLSBKOP�HMBWBSTUWP�-JUJKB� LPNBK
����

QPKBWMKBMF� TP� TF� MF� ÝF� QPTBNF[OF� QBSDFMF�� &OBLP� KF
WFMKBMP�[B�ISJCPWJUJ�TWFU�PC¦JOF�5SFCFMKFWP��0C�TLVQ�
OJ� WJOPHSBEOJÝLJ� QPWSÝJOJ� EPCSJI� ��� IFLUBSPW� SB[�
QSÝFOJ� OB� TMBCJI� ��� LN�� UV� SFT� OF� NPSFNP� WF¦
HPWPSJUJ�P�WJOPSPEOFN�PCNP¦KV��,MKVC�UFNV�KJI�WF�
MKB� PNFOJUJ� LPU� [BOJNJWPTU� TBK� CPNP� EBOFT� WJOP�
HSBEF�OB�UFN�PCNP¦KV�MF�T�UFäBWP�OBÝMJ�PISBOJMJ�TP
TF�MF�W�PLPMJDJ�7JOUBSKFWDB�

7JOTLF� HPSJDF� TP� TF� OBIBKBMF� UVEJ� OB� PCNP¦KV
WBTJ� +BCMBOJÝLJ� 1PUPL� JO� #VLPWJDF� QSJ� -JUJKJ� LJ� KF
TQBEBMB� QPE� UBLSBU� QSFDFK� NBOKÝP� PC¦JOP� -JUJKB�
/FLPMJLP�NBOKÝJ�TLMPQJ�WJOPHSBEPW�TP�TF�OBEBMKFWBMJ
OB�EFTOFN�CSFHV�+BCMBOJÝLFHB�QPUPLB�QSJ�;FMFODV�JO
TFWFSPW[IPEOP� OBE� ;HPSOKP� +BCMBOJDP�� 1PTBNF[OF
QBSDFMF� TP�CJMF� SB[TFKBOF� ÝF�QP�WTFK� PLPMJDJ� QPWTFN
CSF[�WJOPHSBEPW�KF�CJMB�MF�PLPMJDB�#SFHB�QSJ�-JUJKJ�JO
5FOFUJÝ�� 0CNP¦KF� LBUBTUSTLF� PC¦JOF� -JUJKB� LJ� KF
PCTFHBMP�SBWOJOP�JO�ISJCF�OB� MFWFN�TBWTLFN�CSFHV
KF�QSFNPHMP�LPNBK�QPMESVHJ�IFLUBS�WJOPHSBEPW�

/BKCPMK�TFWFSOJ�TUSOKFOJ�WJOPHSBEJ�MJUJKTLFHB�PLSB�
KB� TP� TF�OBIBKBMJ� W�PC¦JOJ�1PMÝOJL� JO� TJDFS�QSJ�.B�
NPMKV� UFS� OB� KVäOJI� QPCP¦KJI� ,MFWJÝLF� ÝQJDF� JO
0TUSFäB� NFE� ;HPSOKJNJ� 5FQBNJ� JO� 1SFWFHPN�
.BOKÝB�HSV¦B�WJOPHSBEPW�KF�MFäBMB�ÝF�EFTOP�PC�DFTUJ
LJ�WPEJ�J[�5FQ�W�1PMÝOJL�

7� PTUBMJI� PC¦JOBI� PC� 4BWJ� KF� CJMP� WJOPHSBEPW
CJTUWFOP�NBOK�WFOEBS�QB�TP�¦JTUP�CSF[�OKJI�CJMF�MF�USJ
LBUBTUSTLF� PC¦JOF� JO� TJDFS� ,BOESÝF� ,PMPWSBU� JO
7B¦F�� /BKNBOKÝB� J[QSJ¦BOB� QPWSÝJOB� WJOPHSBEPW� KF
CJMB�W�LBUBTUSTLJ�PC¦JOJ�;BCBWB� JO� TJDFS�LPNBK����
N�����0TUBMF�PC¦JOF�TP�JNFMF�PE�OFLBK�EFTFU�BSPW�EP

��� /BKWFSKFUOFKF�KF�ÝMP�[B�FOP�TBNP�QBSDFMP��/B�HSBGJ¦OJI�LBS�
UBI�GSBODJTDFKTLFHB�LBUBTUSB�WJOPHSBEB�OJ�NPHP¦F�OBKUJ�UPSFK
KF�NPSBM�CJUJ�NMBKÝJ��"34�"4�����-����;BCBWB�MJTUJ�"��o
���
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OFLBK�IFLUBSPW�WJOPSPEOJI�QPWSÝJO���F�TF�[EJ�EBOFT
PLPMJDB� 1PMÝOJLB� OFOBWBEOB� MPLBDJKB� [B� WJOPHSBEF
WFMKB�PNFOJUJ�EB�KF�TWPKJI���IFLUBSPW�WJOTLF�USUF�OB
PCNP¦KV� 3BWFOTLF� WBTJ� QSFNPHMB� DFMP� PC¦JOB� ;B�
HPSKF�

7�WJÝOKFHPSTLFN�TPEOFN�PLSBKV�LJ� KF� JNFM�QSF�
DFK� NBOK� SB[HJCBOP� QPWSÝKF� KF� CJMP� WJOPHSBEOJÝUWP
TLPSBK�QPWTFN�PCSPCOFHB�QPNFOB��/BKWF¦KP�QPWSÝJ�
OP�TP�[BTFEBMJ�W�PC¦JOJ�5FNFOJDB�LKFS�TP�T����IFL�
UBSJ� QSFETUBWMKBMJ� ��� WTFHB� P[FNMKB�� /BKWF¦KJ� HPSJDJ
TUB�CJMJ�.JIFMDB��� JO��BHPÝ¦F��/FLBK�WJOPHSBEPW�TF
KF�OBIBKBMP�ÝF�W[IPEOP�EP�7SIB�QSJ�4PCSB¦BI�JO�OBE
1VTUJN�+BWPSKFN�

/B� ESVHP�NFTUP� QP� PCTFHV� WJOPHSBEOJÝLJI� QP�
WSÝJO� TF� KF� VWSTUJMB� PC¦JOB� ÀFOUWJE� QSJ� 4UJ¦OJ� LJ� KF
JNFMB� NBOK� LPU� ��� IFLUBSPW� OKJIPW� EFMFä� QB� OJ
EPTFHBM� OJUJ� FOFHB� PETUPULB� DFMPUOF� PC¦JOF�� 1SBW�
[BQSBW�KF�WF¦�LPU�PETUPUFL�WJOPHSBEPW�QPMFH�5FNF�
OJDF� QSFNPHMB� MF� NBMB� PC¦JOB� 1SBQSF¦F� T� TMBCJI� �
IFLUBSPW�WFMJLP�HPSJDP�.FEWFEKFL��0E����PC¦JO�LJ
TP�UWPSJMF�TPEOJ�PLSBK�7JÝOKB�(PSB� KJI�LBS�QPMPWJDB
	WLMKV¦OP�[�7JÝOKP�(PSP
�OJ�JNFMB�OPCFOJI�WJOPHSB�
EPW�

,PU� äF� SF¦FOP� KF� TSFEJÝ¦F� WJOPHSBEOJÝUWB� W� MJ�
UJKTLFN� PLSBKOFN� HMBWBSTUWV� QSFETUBWMKBMP� PCNP¦KF
PLSPH�.PSBW¦� JO�(SBEJÝ¦B� JOUFO[JWOFKÝF�WJOPHSBE�
OJÝLF� QPWSÝJOF� QB� TP� TF� OBEBMKFWBMF� EP� +BCMBOJDF� JO
1PMÝOJLB��,P� KF� W�PTFNEFTFUJI� MFUJI����� TUPMFUKB� QP
%PMFOKTLFN�QSJ¦FMB�QVTUPÝJUJ�USUOB�VÝ�KJI�KF�OKJIPWB
PENBLOKFOB� JO� SB[NFSPNB� J[PMJSBOB� MFHB� [B� OFLBK
¦BTB� PCWBSPWBMB� QSFE� VOJ¦FOKFN�� 7JOPSPEOF� HPSJDF
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�TP�CJMF�MFUB������NFE
[BEOKJNJ� OB� ,SBOKTLFN� LJ� TP� LMPOJMF� QSFE� USUOP
VÝKP��0C�PELSJUKV�KF�CJMB�äVäFMLB�SB[ÝJSKFOB�OB�DFMFN
PCNP¦KV�PE�5FNFOJDF�EP�+BCMBOJDF���

4JDFS�TF�UFäBWF�[B�WJOPHSBEOJLF�OJTP�[B¦FMF�ÝFMF�T
QSJIPEPN�USUOF�VÝJ�BNQBL�äF�EPCSP�EFTFUMFUKF�QSFK�
/BKNBOK�PE�[B¦FULB�EFWFUEFTFUJI� MFU����� TUPMFUKB� TF
KF� W� WJOPHSBEJI� PLSPH� (BCSPWLF� [B¦FMB� QPKBWMKBUJ
QFSPOPTQPSB�� 1SJEFMLJ� TP� USQFMJ� JO� MFUB� ����� TP
WJOPHSBEOJLJ� PDFOKFWBMJ� EB� KJN� KF� xTUSVQFOB� SPTBj
VOJ¦FWBMB�WF¦�LPU�QPMPWJDP�MFUJOF���

1P�OKJIPWJI�OBWFECBI� TP�QFSPOPTQPSP� äF� UBLSBU
QSJ¦FMJ�[BUJSBUJ�T�ÝLSPQMKFOKFN�LBS�KF�WJOPHSBEOJLF�MJ�
UJKTLFHB� PLSBKB� VWSÝ¦BMP� NFE� CPMK� OBQSFEOF� OB
,SBOKTLFN����/B�7JQBWTLFN� LKFS� TP� TF� T� UP� USUOP

��� 4FHBMB� KF� UVEJ� W� TPTFEOKP�PC¦JOP�(SBEJÝ¦F� JO� UPSFK� W� TPEOJ
PLSBK�-JUJKB�

��� 3B[HMBT� D�� LS�� EFäFMOF� WMBEF� [B� ,SBOKTLP� [� EOF� ���� KVMJKB
�����ÝU����������%FäFMOJ�[BLPOJL���������TUS������3B[HMBT
D��LS��EFäFMOF�WMBEF�[B�,SBOKTLP�[�EOF�����BWHVTUB������ÝU�
��������%FäFMOJ�[BLPOJL���������TUS������3B[HMBT�D��LS��EF�
äFMOF� WMBEF� [B� ,SBOKTLP� [� EOF� ���� TFQUFNCSB� ����� ÝU�
��������%FäFMOJ�[BLPOJL���������TUS�����

��� "34� "4� ���� GBTD�� 7�� 7JOPHSBEOJÝUWP� ����o����� ����
������ /BUBO¦OFHB� QPEBULB� P� [B¦FULV� QPKBWMKBOKB� QFSPOPT�
QPSF�TQJT�OF�EB�OBWBKB�MF�EB�TP�TF�ÝLPEF�QPKBWMKBMF�[BEOKJI
OFLBK�MFU�

��� 1SBW�UBN�

CPMF[OJKP� TQPQBEBMJ� äF� PE� LPODB� PTFNEFTFUJI� MFU
JNBNP� VSBEOB� QPSP¦JMB� P� WF¦KJ� SB[ÝJSKFOPTUJ� ÝLSPQ�
MKFOKB�[�NPESP�HBMJDP�ÝFMF�[B�MFUP��������

,MKVC� UFNV� TF� QPTUBWMKB� WQSBÝBOKF� V¦JOLPWJUPTUJ
[BUJSBOKB� QFSPOPTQPSF� TBK� TP� WF¦� LPU� ���� J[HVCF
QSJEFMLB� [FMP� WJTPLF�� .PäOJI� SB[MPHPW� [B� UBLÝOP
TUBOKF� KF�MBILP�WF¦�� 	B
�ÝLSPQMKFOKB�TF�OJTP� MPUJMJ�WTJ
	C
�QPNBOKLMKJWP�[OBOKF�BMJ�QPNBOKLBOKF�NPESF�HB�
MJDF� KF� CPUSPWBMP� TMBCJ� QSJQSBWJ� ÝLSPQJWB� 	D
� WJOP�
HSBEOJLJ� LJ� TP� PQJTPWBMJ� TUBOKF� W� TWPKFN� PLSBKV� W
QSPÝOKJ� [B� EFOBSOP� QPEQPSP� TP� QSFUJSBWBMJ� QSJ� OB�
WFECBI�P�PCTFHV�ÝLPEF�

-FUB������TP� TF�HBCSPWÝLJ�LNFUKF�PSHBOJ[JSBMJ� W
QPESVäOJDP� ,SBOKTLF� LNFUJKTLF� ESVäCF� [B� äVQOJKJ
4WFUJ� ,SJä� 	(BCSPWLB
� JO�%PMF� QSJ� -JUJKJ� UFS� [B¦FMJ
TOPWBUJ� MBTUOP� USTOJDP� JO� ESFWFTOJDP���� ;B� QPUSFCF
PCFI�OBTBEPW�TP�J[CSBMJ�EFWFU�QBSDFM�OB�(PCOJLV�LJ
KJI� KF�QSPEBKBMB�5SCPWFMKTLB�QSFNPHPLPQOB�ESVäCB�
4MFEOKB� KF� PQVÝ¦FOJ� TBEPWOKBL� JO� WJOPHSBE� OBNF�
SBWBMB�QPHP[EJUJ�WFOEBS�TF�KF�J[LB[BMP�EB�[FNMKJÝ¦B
[B�LBK�UBLFHB�OJTP�QSJNFSOB��;BUP�TP�TLMPQ�QBSDFM�W
TLVQOJ�J[NFSJ�TMBCF���PSBMF�	����IFLUBSB
�QSPEBKBMJ�
/B� [FNMKJÝ¦V� TP� TUBMJ� MFTFOB� TUBOPWBOKTLB� IJÝB� JO
WJOTLJ�ISBN�PCB�LSJUB�T�TMBNP� UFS�IMFW� JO� MPQB�OB
OKFHPWJ� NFKJ� QB� TF� KF� OBIBKBM� TUVEFOFD�� $FOB� ���
HME�LJ�KF�1SFNPHPLPQOB�ESVäCB�OJ�CJMB�QSJQSBWMKFOB
TQVTUJUJ� KF� CJMB� [B� GJOBO¦OF� [NPHMKJWPTUJ� HBCSPWÝLF
QPESVäOJDF�QSFWJTPLB��;BUP�TP�TF�WJOPHSBEOJLJ�PCS�
OJMJ� OB�,SBOKTLP� LNFUJKTLP� ESVäCP� W� -KVCMKBOJ� EB
KJN� J[QPTMVKF� EFOBSOP� QPEQPSP� QSJ� EFäFMOJI� PCMB�
TUFI���

%FäFMOJ�PECPS�KF�QSPÝOKP�PCSBWOBWBM�[�OBLMPOKF�
OPTUKP�WFOEBS�KF�HMFEF�OB�LPMJ¦JOP�EFOBSKB�LJ�HB�KF
JNFM� W� TWPKFN� QSPSB¦VOV� SF[FSWJSBOFHB� [B� EPEFMKF�
WBOKF�QPEQPS�PEPCSJM� MF�����HME� [B�QSFPTUBOFL�QB
QSPÝOKP�QSFEBM�%FäFMOJ�WMBEJ�W�-KVCMKBOJ��4MFEOKB� KF
PE� ,NFUJKTLF� ESVäCF� [BIUFWBMB� EPEBUOJI� QPKBTOJM�
0EHPWPS�JO�QPOPWOB�QSPÝOKB�HBCSPWÝLF�QPESVäOJDF
[B� GJOBO¦OP� QPEQPSP� LJ� TUB� TMFEJMB� TUB� äBM� [BEOKJ
TQJT�OB�UFNP�QPESVäOJ¦OF�USTOJDF�W�HSBEJWV�,SBOKTLF
LNFUJKTLF�ESVäCF����;BSBEJ�UFHB�OJ�NPHP¦F�[BUSEJUJ
EB�TP�(BCSPW¦BOJ�VTQFMJ�TWPKF�OB¦SUF�VSFTOJ¦JUJ��4F�KF
QB�[BUP�PCESäBMB�HBCSPWÝLB�QPESVäOJDB� LJ� KF� W�OB�
EBMKOKJI� MFUJI� QSFKFNBMB� EPQJTF� JO� PLSPäOJDF� ,NF�
UJKTLF�ESVäCF�J[�-KVCMKBOF�

4LMFQ

,PU�KF�CJMP�SF¦FOP�äF�W�VWPEOFN�EFMV�KF�PLSBKOP
HMBWBSTUWP� -JUJKB� WLMKV¦FWBMP� HFPHSBGTLP� EPLBK� SB[�
MJ¦OF� QSFEFMF�� /BIBKBMP� TF� KF� OB� QSFIPEOFN� PC�
NP¦KV�NFE�-KVCMKBOTLP�LPUMJOP� JO�%PMFOKTLP� LPU
KP� SB[VNFNP� EBOFT�� 3B[HJCBOP� P[FNMKF� TFWFSOFHB

��� "34�"4����ÝL���������������
��� "34�"4�����GBTD��7��7JOPHSBEOJÝUWP����������
��� 1SBW�UBN�
��� 1SBW�UBN�
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EFMB� PLSBKOFHB� HMBWBSTUWB� KF� CPUSPWBMP� QSFDFK� SFELJ
QPTFMJUWJ� JO�SB[NFSPNB�TMBCJ�QSPNFUOJ�QPWF[BOPTUJ�
1P� ESVHJ� TUSBOJ� KF� TSFEJÝ¦F� PLSBKOFHB� HMBWBSTUWB
MFäBMP�PC� FOJ�QSWJI� JO�OBKQPNFNCOFKÝJI�QSPNFUOJD
IBCTCVSÝLF�NPOBSIJKF�o� +VäOJ� äFMF[OJDJ��.BOK� SB[�
HJCBO�TWFU�W�KVäOFN�EFMV�PLSBKOFHB�HMBWBSTUWB�LJ�KF
TQBEBM�QPE�TPEOJ�PLSBK�7JÝOKB�(PSB�KF�MFäBM�PC�QP�
NFNCOJ� EFäFMOJ� DFTUJ� LJ� KF� WPEJMB� QSPUJ� /PWFNV
NFTUV� UFK� QB� TF� KF� QSFE� J[UFLPN� ���� TUPMFUKB� QSJ�
ESVäJMB�ÝF�EPMFOKTLB�äFMF[OJDB�

0CB� EFMB� o� TFWFSOJ� JO� KVäOJ� o� TUB� CJMB� QSFDFK
SFELP� QPTFMKFOB� JO� VTNFSKFOB� QSFEWTFN� W� LNF�
UJKTUWP��3B[MJLF�W�HFPHSBGTLJI�JO�QPEOFCOJI�QPHPKJI
TP� TF� PESBäBMF� W� TUSVLUVSJSBOPTUJ� LNFUJKTLJI� EFKBW�
OPTUJ�� 7� TFWFSOFN� MJUJKTLFN� TPEOFN� PLSBKV� KF� CJMP
OFLPMJLP�NBOK�QPMKFEFMTUWB�W�LSBKJI�[�VHPEOJNJ�QP�
HPKJ�QB�KF�QPNFNCOP�WMPHP�JHSBMP�WJOPHSBEOJÝUWP�

;BOJNJWP� KF� EB� PCSBWOBWBOJ� TUBUJTUJ¦OJ� QPEBULJ
LBäFKP� OB� SB[NFSPNB� NBKIFO� QPNFO� TBEKBSTUWB
LMKVC� EFKTUWV� EB� [BOK� PCTUBKBKP� VHPEOF� SB[NFSF�
1PVEBSJUJ�WFMKB�EB�W�PCSBWOBWBOFN�¦BTV�LMKVC�[OB�
OFNV�J[TFMKFWBOKV�W�UVKJOP�ÝF�OF�NPSFNP�HPWPSJUJ�P
EFQPQVMBDJKJ� JO� [BSBÝ¦BOKV� QPEFäFMKB� W� EBOBÝOKFN
TNJTMV�� 7TFLBLPS� KF� EP� QPSBTUB� QPNFOB� TBEKBSTUWB
QSJÝMP�ÝFMF�W�����TUPMFUKV�

/B�QPESP¦KV�äJWJOPSFKF� KF�W�PLSBKOFN�HMBWBSTUWV
QSFWMBEPWBMB�HPWFEPSFKB�LJ� KF�CJMB�CPMK� JOUFO[JWOB�W
OKFHPWFN�KVäOFN�EFMV��0W¦FSFKB�KF�CJMB�CPMK�TLSPN�
OP� [BTUPQBOB� OFLPMJLP� WF¦KJ� EFMFä� KJ� KF� QSJQBEFM� W
CPMK�ISJCPWJUFN�TFWFSOFN�EFMV�PLSBKOFHB�HMBWBSTUWB�

/B�ESVHJ� TUSBOJ� W� QPTBNF[OJI�EFMJI� WJÝOKFHPSTLFHB
TPEOFHB�PLSBKB�ESPCOJDF�TQMPI�OJ�CJMP�

1SFDFK�QPNFNCOFKÝF�PE�ESPCOJDF�KF�CJMP�HPKFOKF
TWJOK�� 4MFEOKF� KF� CJMP� CPMK� JOUFO[JWOP� W� MJUJKTLFN
TPEOFN�PLSBKV�LKFS�KF�OBOK�PEQBEMB�QFUJOB�WTFI�HP�
KFOJI�äJWBMJ�NFEUFN�LP�KF�W�WJÝOKFHPSTLFN�EPTFHBMP
FOP�ÝFTUJOP�

ÀUFWJMP�LPOK� KF�CJMP�OFLPMJLP�WJÝKF�OB� KVHV�PLSBK�
OFHB� HMBWBSTUWB� WFOEBS� KF� CJMB� UP� OBKNBOK� ÝUFWJMOB
WSTUB�äJWJOF�LJ�OJ�QSFTFHBMB����WTFI�äJWBMJ�NFEUFN
LP�KJI�KF�CJMP�W�MJUJKTLFN�TPEOFN�PLSBKV�ÝF�[B�PETUPUFL
NBOK�

4�QPESP¦KB�[HPEPWJOF�WJOPHSBEOJÝUWB� KF�[BOJNJWB
FQJ[PEB� PLSPH� VTUBOBWMKBOKB� USTOJDF� JO� ESFWFTOJDF� W
(BCSPWLJ� LJ� LBäF� OB� SB[NFSPNB� WJTPLP� NFSP� JO�
GPSNJSBOPTUJ� UBNLBKÝOKJI� WJOPHSBEOJLPW�� �BTPWOP
TPWQBEB� [� VTUBOBWMKBOKFN� QPEPCOJI� USTOJD� QP� %P�
MFOKTLFN�JO�W�#FMJ�LSBKJOJ�UPSFK�OB�PCNP¦KJI�LJ�KJI�KF
USUOB� VÝ� QSJ[BEFMB� CJTUWFOP� QSFK� LPU� MJUJKTLP� PLSBKOP
HMBWBSTUWP��ÇBM�J[�SB[JTLBOJI�WJSPW�OJ�NPHP¦F�[BUSEJUJ
BMJ� KF�CJMP� QSJEPCJWBOKF� EFOBSOJI� TSFETUFW� [B� USTOJDP
OB�LPODV� UVEJ�EFKBOTLP�VTQFÝOP��4JDFS� KF� WJOPHSBE�
OJÝUWP�W�LSBKJI�PE�(BCSPWLF�EP� +BCMBOJDF�OB� KVHV� JO
DFMP�1PMÝOJLB�OB�TFWFSV�PCTFHBMP�[OBUOP�WF¦KF�QPWS�
ÝJOF� LPU� KJI� EBOFT�� %PTUJ� WJOTLJI� HPSJD� PCTUBKB� ÝF
EBOFT�LBS�OFLBK�QB� KJI� KF�W�����TUPMFUKV� J[HJOJMP��/B�
EPNFTUJMF�TP� KJI�ESVHF�LVMUVSF�o�TBEPWOKBLJ�USBWOJLJ
JO� HP[E��%BOFT� TF� WF¦KJ� EFM� TWFUB� OB� UFN� PCNP¦KV
[BSBÝ¦B� [� HP[EPN� NFE� [JEBOJDBNJ� QB� KF� NPHP¦F
OBKUJ�ÝUFWJMOF�WJLFOEF� � �

/VNFSJWOF�QSJMPHF

5BCFMB����1PEBULJ�P�QSFCJWBMTUWV�[B�TPEOJ�PLSBK�-JUJKB�QP� SF[VMUBUJI�QPQJTB�QSFCJWBMTUWB�������7JS��(FNFJOEF�
MFYJLPO�WPO�,SBJO�TUS����o����

0CWJOB 1SFCJWBMDJ )JÝF 1PWSÝJOB�<LN�> 1SFCJWBMDFW�LN� 1SFCJWBMDFW�IJÝP
%PMF�QSJ�-JUJKJ ����� ��� ���� ������ ���
(SBEJÝ¦F ����� ��� ���� ������ ���
)PUJ¦ ���� ��� ���� ������ ���
,BOESÝF ����� ��� ���� ������ ���
,PMPWSBU ����� ���� ���� ������ ���
,POK ����� ���� ���� ������ ���
,PUSFEFä ���� ��� ���� ������ ���
,SFTOJDF ����� ��� ���� ������ ���
-JUJKB ���� ��� ���� ������ ���
.PSBW¦F�QSJ�(BCSPWLJ ���� ��� ���� ������ ���
1PMÝOJL ���� ��� ���� ������ ���
3äJÝF ���� ��� ���� ����� ���
ÀFOUMBNCFSU ���� ��� ���� ������ ���
ÀNBSUOP�QSJ�-JUJKJ ���� ��� ���� ������ ���
5SFCFMKFWP ���� ��� ���� ������ ���
7B¦F ����� ��� ���� ������ �����
;BHPSKF ���� ��� ���� ����� ����
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5BCFMB� ��� 1PEBULJ� P� QSFCJWBMTUWV� [B� TPEOJ� PLSBK� 7JÝOKB� (PSB� QP� SF[VMUBUJI� QPQJTB� QSFCJWBMTUWB� ������ 7JS�
(FNFJOEFMFYJLPO�WPO�,SBJO�TUS����o����

0CWJOB 1SFCJWBMDJ )JÝF 1PWSÝJOB�<LN�> 1SFCJWBMDFW�LN� 1SFCJWBMDFW�IJÝP
#VLPWJDB ����� ��� ���� ���� ���
�FÝOKJDF ����� ���� ����� ���� ���
%FEOJ�%PM ����� ���� ����� ���� ���
%PC ����� ��� ���� ���� ���
%SBHB ����� ���� ����� ���� ���
(PSFOKB�WBT ����� ���� ����� ���� ���
)VEP ����� ���� ����� ���� ���
,SJäOB�WBT�	,SJÝLB�WBT
 ����� ���� ����� ���� ���
,SLB ���� ��� ���� ���� ���
-FTLPWFD ����� ���� ���� ���� ���
-V¦F ����� ���� ����� ���� ���
.VMKBWB ����� ���� ����� ���� ���
1PECPSÝU ����� ���� ����� ���� ���
1PMJDB ����� ��� ���� ���� ���
1SBQSF¦F ����� ���� ����� ���� ���
3BEPIPWB�WBT ����� ���� ����� ���� ���
4UFIBOKB�WBT ����� ���� ����� ���� ���
ÀFOUWJE�QSJ�4UJ¦OJ ���� ��� ���� ���� ���
5FNFOJDB ����� ��� ���� ���� ���
7FMJLF�1FDF ����� ���� ����� ���� ���
7FMJLJ�(BCFS ����� ��� ���� ���� ���
7JÝOKB�(PSB ����� ���� ����� ������ ���
;BHPSJDB�QSJ�7FMJLFN�(BCSV ����� ���� ����� ���� ���
ÇBMOB ����� ��� ���� ���� ���
7JÝOKB�(PSB���%FEOJ�%PM� ����� ��� ��� ���� ���

��%PEBO� TFÝUFWFL�EWFI�QPMJUJ¦OJI�PC¦JO��;B�QPESPCOPTUJ� HMFK� CFTFEJMP� W�QPHMBWKV�4USVLUVSB� QPTFMKFOPTUJ
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�

5BCFMB� ��� ,BUBTUSTLJ� QPEBULJ� [B� TPEOJ� PLSBK� -JUJKB� QP� QPEBULJI� SFWJ[JKF� [FNMKJÝLFHB� EBWLB� ������ 1PWSÝJOF� TP
OBWFEFOF�W�IFLUBSJI��7JS��(FNFJOEFMFYJLPO�WPO�,SBJO�TUS����o����

0CWJOB 7JOPHSBEJ /KJWF 5SBWOJLJ 7SUPWJ 1BÝOJLJ�JO�QMBOJOF (P[E /FPCEBWWFOP
%PMF�QSJ�-JUJKJ ��� ��� ��� ���� ���� ���� ����
(SBEJÝ¦F ����� ��� ��� ��� ��� ����� ����
)PUJ¦ ����� ��� ��� ���� ���� ����� ���
,BOESÝF ����� ��� ��� ���� ��� ���� ����
,PMPWSBU � ��� ��� ���� ���� ����� ����
,POK ����� ��� ��� ���� ��� ���� ���
,PUSFEFä ���� ��� ��� ���� ��� ���� ����
,SFTOJDF ����� ��� ��� ��� ��� ����� ���
-JUJKB ���� ��� ��� ��� ��� ���� ���
.PSBW¦F�QSJ�(BCSPWLJ ����� ��� ��� ��� ��� ���� ����
1PMÝOJL ��� ��� ��� ��� ��� ���� ���
3äJÝF ����� ��� ��� ���� ��� ���� ����
ÀFOUMBNCFSU ���� ��� ��� ���� ��� ���� ���
ÀNBSUOP�QSJ�-JUJKJ ����� ��� ��� ��� ��� ���� ���
5SFCFMKFWP ���� ��� ��� ��� ���� ���� ���
7B¦F � ��� ���� ��� ����� ��� ����
;BHPSKF ����� ��� ��� ���� ������ ��� ����
4LVQBK ����� ���� ���� ����� ���� ����� ����
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5BCFMB����,BUBTUSTLJ�QPEBULJ�[B�TPEOJ�PLSBK�7JÝOKB�(PSB�QP�QPEBULJI�SFWJ[JKF�[FNMKJÝLFHB�EBWLB�������1PWSÝJOF�TP
OBWFEFOF�W�IFLUBSJI��7JS��(FNFJOEFMFYJLPO�WPO�,SBJO�TUS����o����

0CWJOB 7JOPHSBEJ /KJWF 5SBWOJLJ 7SUPWJ 1BÝOJLJ�JO�QMBOJOF (P[E /FPCEBWWFOP
#VLPWJDB ��� ��� ��� �� ���� ����� ��
�FÝOKJDF ��� ��� ���� �� ���� ����� ��
%FEOJ�%PM � ��� ��� ���� ���� ����� ��
%PC ��� ��� ���� ��� ���� ����� ��
%SBHB � ��� ��� ��� ���� ����� ��
(PSFOKB�WBT ��� ��� ���� ��� ���� ����� ��
)VEP � ���� ���� ��� ��� ������ ���
,SJäOB�WBT�	,SJÝLB
WBT
 � ��� ��� � ���� ��� ���
,SLB ��� ��� ��� ��� ��� ���� ��
-FTLPWFD � ��� ��� ��� ��� ����� ��
-V¦F � ���� ���� � ���� ����� ���
.VMKBWB ��� ��� ���� ��� ���� ����� ��
1PECPSÝU � ��� ���� ��� ���� ����� ��
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S U M M A R Y

The population, agriculture and viticulture
of the district of Litija at the beginning of
the 20th century

%VSJOH� UIF� MBTU� GJGUZ� ZFBST� PG� UIF� )BCTCVSH
.POBSDIZ� -JUJKB� XBT� UIF� DFOUSF� PG� UIF� EJTUSJDU
BENJOJTUSBUJPO�EJWJEFE� JOUP� KVEJDJBM�EJTUSJDUT�PG�-J�
UJKB�BOE�4UJ¦OB�	USBOTGFSSFE�UP�7JÝOKB�(PSB�JO�����
�
5IF� QBQFS� BU� IBOE� QSPWJEFT� BO� PWFSWJFX� PG� UIF
EFNPHSBQIZ�BOE�BHSBSJBO�FDPOPNZ�PG�UIF�EJTUSJDU�PG
-JUJKB� PO� UIF� CBTJT� PG� UIF� QVCMJTIFE� EBUB� GSPN� UIF
QPQVMBUJPO�DFOTVT�PG������BOE�UBY�BVEJU�PG������

5IF�BSFB�VOEFS�UIF�KVSJTEJDUJPO�PG�-JUJKB�FODPN�
QBTTFE� UIF� TVCBMQJOF� ;BTBWKF� NPVOUBJOT� JO� UIF
OPSUI� BOE� FYUFOEFE�NVDI� GVSUIFS� UP� UIF� TPVUI� UP
JODMVEF� 7JÝOKB� (PSB� 4UJ¦OB� BT� XFMM� BT� UIF� TPVSDF
BOE�UIF�VQQFS�QBSU�PG�UIF�,SLB�3JWFS��&TQFDJBMMZ�UIF
OPSUIFSO�IBMG� PG� UIF� BSFB� DPWFSFE� B� WBSJFHBUFE� BOE
IBSEMZ� QBTTBCMF� UFSSBJO�� 5IF� EFOTJUZ� PG� QPQVMBUJPO
XBT� MPX� OPU� FYDFFEJOH� GJGUZ�UISFF� JOIBCJUBOUT� QFS
TRVBSF�LJMPNFUSF��"U�UIF�NVOJDJQBM�MFWFM�UIF�EFOTJUZ
PG� QPQVMBUJPO� XBT� TPNFXIBU� NPSF� WBSJBCMF� XJUI
UIF�IJHIFTU�EFWJBUJPO�CFJOH�EPDVNFOUFE�JO�UIF�NV�
OJDJQBMJUJFT� PG�;BHPSKF� BOE�3äJÝF� BT� B� DPOTFRVFODF
PG�UIF�;BHPSKF�DPBMNJOF�

5IF�NPVOUBJOPVT� KVEJDJBM� EJTUSJDU� PG� -JUJKB� XBT
DPNQPTFE�PG�NVOJDJQBMJUJFT�XJUI�NPSF�UIBO�POF�IBMG
PG� UIFJS� TVSGBDF� DPWFSFE� XJUI� GPSFTU�� 5IF� IJMMZ
KVEJDJBM�EJTUSJDU�PG�7JÝOKB�(PSB�IPXFWFS�DPNQSJTFE
TNBMMFS� NVOJDJQBMJUJFT� XJUI� NPSF� EJWFSTF� SBUJPT
CFUXFFO� DBEBTUSBM� DVMUVSFT�� *O� TPNF�NVOJDJQBMJUJFT
GPSFTU�DPWFS�XBT�MPXFS�UBLJOH�VQ�POMZ�TMJHIUMZ�NPSF
UIBO�POF�UIJSE�PS�POF�RVBSUFS�PG�UIF�FOUJSF�TVSGBDF�
-PXFS� TIBSF� PG� GPSFTU� BSFBT� XBT� VTVBMMZ� SFMBUFE� UP
UIF�TJHOJGJDBOUMZ�HSFBUFS�TIBSF�PG�BSBCMF�MBOE�

$BUUMF�GBSNJOH� XBT� UIF� NBJOTUBZ� PG� MJWFTUPDL
QSPEVDUJPO�GPMMPXFE�CZ�QJH�QSPEVDUJPO�XIJDI�XBT
PO� B� TJHOJGJDBOUMZ� TNBMMFS� TDBMF�� 4IFFQ� BOE� HPBUT
BCPVOEFE� JO� NPVOUBJOPVT� NVOJDJQBMJUJFT� TVDI� BT

1PMÝOJL� %PMF� QSJ� -JUJKJ� BOE� 5SFCFMKFWP� BOE� XFSF
MFTT� QSFTFOU� JO� GMBU� BSFBT�XIFSF� UIFZ� CSFE� UPHFUIFS
XJUI� IPSTFT�� 4PNF� NVOJDJQBMJUJFT� JO� UIF� KVEJDJBM
EJTUSJDU�PG�7JÝOKB�(PSB�EJE�OPU�FOHBHF�JO�TIFFQ�BOE
HPBU�CSFFEJOH�BU�BMM�

5IF� -JUJKB� EJTUSJDU� BMTP� JODMVEFE� XJOF�HSPXJOH
BSFBT�� .PTU� WJOFZBSET� XFSF� MPDBUFE� PO� UIF� TVOOZ
TMPQFT� PG� UIF� KVEJDJBM� EJTUSJDU� PG� -JUJKB� BOE� B� GFX
DPVME�BMTP�CF�GPVOE�JO�UIF�FOWJSPOT�PG�;BHPSKF��5IF
MBSHFTU� DPODFOUSBUJPO� PG� WJOFZBSET�XBT� JO� UIF� BSFBT
BSPVOE�(BCSPWLB� BOE�.PSBW¦F� QSJ�(BCSPWLJ� BOE
XJOF�HSPXJOH� QMBOUBUJPOT� DPVME� BMTP� CF� GPVOE� JO
UIF� DBEBTUSBM� NVOJDJQBMJUJFT� PG� +BCMBOJDB� -JCFSHB
BOE�1PMÝOJL��8JUI�SFHBSE�UP�UIF� KVEJDJBM�EJTUSJDU�PG
7JÝOKB�(PSB�UIFSF�XFSF�POMZ�B�GFX�WJOFZBSET�JO�UIF
NVOJDJQBMJUZ�PG�5FNFOJDB�XIJDI�XBT�DMPTFMZ�UJFE�UP
WJOF�DMBE�IJMMTJEFT�OFBS�(BCSPWLB��*O�UIF�SFNBJOJOH
NVOJDJQBMJUJFT�UIFSF�XFSF�FJUIFS�OP�WJOFZBSET�PS�UIF
BSFBT� VOEFS� WJOFZBSET� BDDPVOUFE� GPS� MFTT� UIBO� POF
QFSDFOU�PG�UIF�FOUJSF�TVSGBDF�

"U� UIF� FOE�PG� UIF���UI� DFOUVSZ� WJOFZBSET� BDSPTT
$BSOJPMB� XFSF� EFWBTUBUFE� CZ� QIZMMPYFSB�� )BWJOH
PSHBOJTFE� UIFNTFMWFT� VOEFS� UIF� (BCSPWLB�CBTFE
CSBODI�PGGJDF�PG�UIF�$BSOJPMBO�"HSJDVMUVSBM�4PDJFUZ
XJOFHSPXFST� USJFE� UP� GPVOE� B� HSBQFWJOF� OVSTFSZ
XIJDI�XPVME�TVQQMZ�UIF�TVSSPVOEJOH�BSFBT�XJUI�EJ�
TFBTF�SFTJTUBOU�WJOFT��6OGPSUVOBUFMZ�UIF�TUVEJFE�EP�
DVNFOUT�BSF�OPU� DPODMVTJWF�XIFUIFS� UIFJS� BUUFNQUT
UP� BDRVJSF� B� TVCWFOUJPO� GPS� UIFJS� QSPKFDU�XFSF� TVD�
DFTTGVM��/FWFSUIFMFTT� UIF� UJNF�BU�XIJDI� UIF�CSBODI
PGGJDF� XBT� GPVOEFE� 	�������
� TVHHFTUT� UIBU� MPDBM
XJOFHSPXFST� XFSF� XFMM�JOGPSNFE� BOE� EFUFSNJOFE
FTQFDJBMMZ� HJWFO� UIF� GBDU� UIBU� JO� UIFTF� QBSUT
QIZMMPYFSB�XBT�PGGJDJBMMZ� DPOGJSNFE�OP� TPPOFS� UIBO
�����J�F��MBUFS�UIBO�FMTFXIFSF�JO�$BSOJPMB�

5IF� EJTUSJDU� PG� -JUJKB� XBT� B� QFDVMJBS� BENJOJ�
TUSBUJWF�BSFB��"U�GJSTU�HMJNQTF�B�UFSSJUPSJBMMZ�DPIFTJWF
BOE� DPNQMFUF� VOJU� JU� FODPNQBTTFE� HFPHSBQIJDBMMZ
WFSZ�EJGGFSFOU�MBOETDBQFT�GSPN�TVCBMQJOF�NPVOUBJOT
UP�-PXFS�$BSOJPMBO�LBSTU��*U�XBT�BO�FYQMJDJUMZ�BHSJ�
DVMUVSBM�BSFB�JO�XIJDI�UIF�TDPQF�PG� JOEJWJEVBM�BHSJ�
DVMUVSBM� BDUJWJUJFT� XBT� TUSPOHMZ� EFGJOFE� CZ� HFP�
HSBQIJDBM�GFBUVSFT�
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F�QPÝUB��JHPS�HBSEFMJO!HNBJM�DPN

0LSBKOP�HMBWBSTUWP�-JUJKB�W�PCEPCKV�VTUBWPWFSOJI
HMBWBSKFW�W�MVWJ�WBTPQJTOJI�WJSPW�NFE�MFUPNB������JO�����
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1P�MFUV������LP�KF�W�)BCTCVSÝLJ�NPOBSIJKJ�QBEMB�BCTPMVUJTUJWOB�ESäBWOB�VSFEJUFW�JO�KF�OBTUPQJMB�VTUBWOB�EPCB
TP�CJMJ�W�BWTUSJKTLJ�QPMPWJDJ�ESäBWF�QP�OBWFMV�EFMJUWF�TPETUWB�PE�VQSBWF�MFUB������VTUBOPWMKFOJ�PLSBKJ��7�QPTBNF[OJI
LSPOPWJOBI� TP� CJMJ� VTUBOPWMKFOJ� PLSBKJ� LJ� KJN� KF� OBWFMPWBM� PLSBKOJ� HMBWBS��7� MJUJKTLFN� PLSBKV� KF� CJMP� PCEPCKF� PE
VTUBOPWJUWF� EP� MFUB� ����� [B[OBNPWBOP� [� OFNÝLPMJCFSBMOJNJ� PLSBKOJNJ� HMBWBSKJ� LJ� TP� QPHPTUPLSBU� QSJIBKBMJ� W
LPOGMJLU� T� UBNLBKÝOKJN� TMPWFOTLJN� QSFCJWBMTUWPN�� #PK� NFE� TMPWFOTLJN� JO� OFNÝLJN� UBCPSPN� TF� KF� PESBäBM� OB
QPMJUJWOJ� TPDJBMOJ� OBSPEOPTUOJ� JO� WFSTLJ� SBWOJ� WTF� EPLMFS� OJTP� OFNÝLJ� MJCFSBMDJ� J[HVCJMJ� PCMBTU� OB� ESäBWOJ� UFS
EFäFMOJ� SBWOJ�� ;� JNFOPWBOKFN� 4MPWFODFW� OB� WFMP� EFäFMF� ,SBOKTLF� JO� MJUJKTLFHB� PLSBKOFHB� HMBWBSTUWB� W� [BWFULV
PTFNEFTFUJI�MFU�QB�KF�[BQJIBM�OPW�WFUFS�LJ�KF�J[�PLSBKB�JO�EFäFMF�PEQJIOJM�OFNÝLP�QSFWMBEP�
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"GUFS������XIFO�UIF�BCTPMVUJTU�SFHJNF�JO�UIF�)BCTCVSH�.POBSDIZ�GFMM�BOE�HBWF�XBZ�UP�UIF�BHF�PG�DPOTUJUVUJPO
UIF� "VTUSJBO� IBMG� PG� UIF� TUBUF� TBX� JO� ����� UIF� FTUBCMJTINFOU� PG� EJTUSJDUT� JO� DPNQMJBODF� XJUI� UIF� QSJODJQMF� PG
TFQBSBUJPO�PG�KVEJDJBSZ�GSPN�UIF�BENJOJTUSBUJPO��*OEJWJEVBM�DSPXO�QSPWJODFT�FTUBCMJTIFE�EJTUSJDUT�XIJDI�XFSF�QMBDFE
VOEFS�UIF�SVMF�PG�EJTUSJDU�HPWFSOPST��*O�UIF�EJTUSJDU�PG�-JUJKB�UIF�QFSJPE�GSPN�JUT�FTUBCMJTINFOU�UP������XBT�NBSLFE
CZ�(FSNBO�MJCFSBM�EJTUSJDU�HPWFSOPST�XIP�XPVME�PGUFO�DPNF�JOUP�DPOGMJDU�XJUI�UIF�MPDBM�4MPWFOJBO�QPQVMBUJPO��5IF
TUSVHHMF�CFUXFFO�UIF�(FSNBO�BOE�4MPWFOJBO�TJEF�SFGMFDUFE�PO�QPMJUJDBM�TPDJBM�OBUJPOBM�BOE�SFMJHJPVT�MFWFM�VOUJM�UIF
(FSNBO� MJCFSBMT� MPTU� CPUI� TUBUF� BOE� QSPWJODJBM� QPXFS��5IF� QMBDFNFOU� PG� 4MPWFOFT� BU� UIF� IFMN� PG� UIF� QSPWJODF� PG
$BSOJPMB�BOE�-JUJKB�T�EJTUSJDU�BENJOJTUSBUJPO�JO�UIF�FBSMZ�����T�CSPVHIU�BCPVU�B�OFX�XJOE�PG�DIBOHF�XIJDI�CMFX
BXBZ�(FSNBO�TVQSFNBDZ�

,&:�803%4
-JUJKB�EJTUSJDU�BENJOJTUSBUJPO�+VMJVT�'SÊO[M�7FTUFOFDL�-VLB�4WFUFD�OBUJPOBM�TUSVHHMF�DPOTUJUVUJPOBMJTUT�(FSNBO

MJCFSBMT
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)BCTCVSÝLB� NPOBSIJKB� KF� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB�EPäJWFMB�ÝUFWJMOF�TQSFNFNCF�OB�QPMJUJ¦OFN
VQSBWOFN�JO�OBSPEOPTUOFN�QPESP¦KV��/B�EFäFMOFN
OJWPKV�TP�CJMJ�W�����MFUJI�QPOPWOP�VTUBOPWMKFOJ�PLSBKJ
[� PLSBKOJN� HMBWBSKFN�OB� ¦FMV�NFE� OKJNJ� KF� CJM� OB
OPWP�VTUBOPWMKFO�UVEJ�PLSBK�T�TFEFäFN�W�-JUJKJ��4MP�
WFOTLJ�JO�OFNÝLJ�QPMJUJ¦OJ�UBCPS�LJ�TUB�TF�PCMJLPWBMB
W� UJTUFN� ¦BTV� TUB� EFMPWBMB� UVEJ� OB� MPLBMOFN� QPE�
SP¦KV� TBK� TP� CJMJ� QPMFH� QPMJUJ¦OP�VQSBWOJI� PLSBKFW
W[QPTUBWMKFOJ� UVEJ� WPMJMOJ� PLSBKJ�� 7� USJOBKTUMFUOFN
PCEPCKV�PE�VTUBOPWJUWF�EP�MFUB������TP�CJMJ�PLSBKOJ
HMBWBSKJ� W�-JUJKJ� J[� OFNÝLPMJCFSBMOF� P[�� VTUBWPWFSOF
TUSBOLF�� ;BSBEJ� TWPKJI� TUBMJÝ¦� LJ� TP� CJMB� OFOBLMP�
OKFOB�TMPWFOTLJN�OBSPEOPTUOJN�[BIUFWBN�TP�QPHP�
TUPLSBU� QSJIBKBMJ� W� TQPSF� T� UBNLBKÝOKJN� TMPWFOTLJN
QSFCJWBMTUWPN��.FEUFN� LP� TP� äFMFMJ� 4MPWFODJ� FOB�
LPQSBWOPTU� UFS� KF[JLPWOF� QSBWJDF� KF� OFNÝLJ� UBCPS
W[USBKBM�QSJ�PISBOJUWJ�PCTUPKF¦FHB�WPEJMOFHB�QPMPäBKB
UFS�PISBOJUWJ�P[��VUSEJUWJ�OFNÝLF�LVMUVSF�OB�,SBOK�
TLFN��7�MJUJKTLFN�PLSBKV�CPK�NFE�PCFNB�UBCPSPNB
OJ�QPUFLBM�MF�OB�WFSCBMOJ�SBWOJ�BNQBL�KF�QSJÝMP�UVEJ
EP� TQPSPW� GJ[J¦OJI� TQPQBEPW� ÝUFWJMOJI� BGFS� ÝLBO�
EBMPW�JODJEFOUPW�JO�HPMKVGJK�QSJ�WPMJUWBI�LBS�KF�PCSF�
NFOKFWBMP�PEOPTF�NFE�TMPWFOTLP�JO�OFNÝLP�TUSBOKP
LJ� KP� KF� W�-JUJKJ� QPPTFCMKBM�PLSBKOJ� HMBWBS��5FäB� EP�
HPELPW� J[� MJUJKTLFHB� PLSBKB� KF� CJMB� UBLÝOB� EB� TP� P
OKJI�SFEOP�QPSP¦BMJ�UBLSBUOJ�¦BTPQJTJ�UFS�ÝJSJMJ�OPWJDF
J[WFO�PLSBKB�

(MBWOB� WJSB� UBLSBUOFHB� EPHBKBOKB� TUB� CJMB� ¦BTP�
QJTB�4MPWFOTLJ�OBSPE� JO�4MPWFOFD�� 1SWJ� KF� CJM�NMBEP�
TMPWFOTLP�MJCFSBMOP�HMBTJMP�LJ�KF�PE�MFUB������OBKQSFK
USJLSBU�UFEFOTLP�J[IBKBM�W�.BSJCPSV�PE�MFUB������QB
KF�J[IBKBM�W�-KVCMKBOJ�JO�KF�MFUB������QPTUBM�EOFWOJL��
%SVHJ�4MPWFOFD�QB� KF�CJM�¦BTOJL�QPMJUJ¦OFHB�LBUPMJ�
DJ[NB� 	TUBSPTMPWFODFW
� LJ� KF� J[IBKBM� PE� MFUB� ����
USJLSBU� UFEFOTLP� W� -KVCMKBOJ� JO� KF� CJM� QSPUJVUFä� MJ�
CFSBMOFNV�4MPWFOTLFNV�OBSPEV��

-JUJKTLJ�QSJNFS�KF�[BOJNJW�LFS�QPLBäF�LBLP�TP�TF
PEWJKBMB� OBTQSPUKB�NFE� TMPWFOTLJN� JO� OFNÝLJN� UB�
CPSPN� W� PCEPCKV� LP� TP� TF� x,SBOKDJj� SB[EFMJMJ� OB
4MPWFODF�LJ�TP�CJMJ�W�WF¦JOJ�JO�TP�W�HMBWOFN�äJWFMJ�OB
QPEFäFMKV� JO�/FNDF�äJWF¦F�WF¦JOPNB�W�NFTUJI�LJ
TP� QSFETUBWMKBMJ� WPEJMOJ� TMPK� W� BWTUSJKTLFN�EFMV�NP�
OBSIJKF� JO�W�QPTBNF[OJI�EFäFMBI��5VEJ� W�PLSBKOFN
HMBWBSTUWV�LPU�KF�CJMP�MJUJKTLP�TP�CJMJ�W�TFEFNEFTFUJI
MFUJI� ���� TUPMFUKB� OB� ¦FMV� OFNÝLP�MJCFSBMOJ� PLSBKOJ
HMBWBSKJ�LJ�TP�CJMJ�4MPWFODFN�[FMP�OFOBLMPOKFOJ�JO�TP
TJ� W� EFäFMJ� LKFS� TP� TMFEOKJ� QSFETUBWMKBMJ� WF¦JOP� QSJ�
TMVäJMJ�OKJIPW�QSF[JS�¦F�OF�DFMP�TPWSBÝUWP��1SJNFS�OB
NJLSPSBWOJ�OBNSF¦�QPLBäF�EB�TP�TF�NPSBMJ�4MPWFODJ
UVEJ�OB� MPLBMOFN�OJWPKV�CPSJUJ�QSPUJ�OFNÝLFNV�UB�
CPSV�LJ�KF�CJM�W�EPMP¦FOFN�TNJTMV�W�QSFEOPTUJ�EB�TP
TF�MBILP�PCMJLPWBMJ�LPU�OBSPE��/BKCSä� KF� UB�PC¦VUFL

� &ODJLMPQFEJKB�4MPWFOJKF����	4MPWFOTLJ�OBSPE
�TUS�����
� &ODJLMPQFEJKB�4MPWFOJKF����	4MPWFOFD
�TUS������

PHSPäFOPTUJ� QPW[SP¦JM� QPTQFÝFL� TMPWFOTLFHB� OBSPE�
OFHB�SB[WPKB�UVEJ�OB�QPEFäFMKV�JO�W�USHJI�LKFS�TF� KF
CÓM�CPK�NFE�EWFNB�OBSPEOJNB�JEFKBNB�

,FS� TP� ¦BTOJLJ� äF� B� QSJPSJ� JO� QP� TBNJ� OBSBWJ
TVCKFLUJWOJ� JO� OBHOKFOJ� L� QPSP¦BOKV� W� LPSJTU� TWPKF
TUSBOJ�CP�OBMPHB�QSFEWTFN�QSJLB[PWBMB�LBLÝFO�PE�
NFW� KF� JNFMP� SBWOBOKF� OFNÝLP�MJCFSBMOF� TUSBOJ� W
¦BTOJLJI�OBTQSPUOF�TMPWFOTLF�TUSBOJ�

/BTUBOFL�PLSBKB�-JUJKB

0LSBK� -JUJKB� KF� CJM� TLVQBK� [� PTUBMJNJ� PLSBKJ� OB
,SBOKTLFN� JO�W�PTUBMJI�EFäFMBI�W�BWTUSJKTLJ�QPMPWJDJ
DFTBSTUWB�VTUBOPWMKFO� MFUB� ����� QPUFN�LP� TF� KF� QP
MFUV������LJ� KF�CJMP�[B[OBNPWBOP�T�QPSB[PN�"WT�
USJKF� QSPUJ� 'SBODJKJ� JO� 4BSEJOJKJ� UFS� LPODFN� BCTPMV�
UJ[NB�[B¦FMB�OPWB�VTUBWOB�VSFEJUWF�ESäBWF�LJ�KF�UFS�
KBMB� QSFVSFEJUFW� DFMPUOFHB� TJTUFNB� PCMBTUJ�� 1SFEMPHJ
[B�SFGPSNF�TP�TF�PCMJLPWBMJ�PE�MFUB������FOP�HMBWOJI
OB¦FM� QSJ� PCMJLPWBOKV� PLSBKOJI� HMBWBSTUFW� QB� KF� CJMB
MP¦JUFW� TPEOF� JO� VQSBWOF� GVOLDJKF�� 0TOPWB� KF� CJMB
JEFKB� EB� CJ� [� OFLBUFSJNJ� QPQSBWLJ� QPOPWOP� W[QP�
TUBWJMJ� PLSBKOB� HMBWBSTUWB� LJ� TP� EFMPWBMB� äF� NFE
MFUPNB������JO������WFOEBS�[�OFLBUFSJNJ�QPQSBWLJ
TBK�TP�OQS��äFMFMJ�EB�CJ�TF�TPEOJ�PLSBKJ�	LJ�TP�CJMJ�TJDFS
NBOKÝJ
�QPLSJWBMJ�[�OPWJNJ�VQSBWOJNJ�PLSBKJ��5BLP�KF
CJMB�MFUB������QSFEMBHBOB�SB[EFMJUFW�,SBOKTLF�OB���
PLSBKFW� UPSFK� FOFHB� WF¦� LPU� QSFK� QSJ� ¦FNFS� KF� CJM
VTUBOPWMKFOP� OPWP� PLSBKOP� HMBWBSTUWP� T� TFEFäFN� W
-JUJKJ�� 1SFK� KF� CJMP� OBNSF¦� W� 5SFCOKFN�� 1PMJUJ¦OF
PLSBKOF�PCMBTUJ�TP�CJMF�QSFJNFOPWBOF�W�PLSBKOB�HMB�
WBSTUWB�ÝFMF�QP[OFKF�QSFE�UFN�TP� KJI� JNFOPWBMJ�PL�
SBKOJ� VSBEJ�� %P� UBLSBU� W� USHV� -JUJKB� ÝF� OJ� CJMP� ES�
äBWOJI� VSBEPW� [BUP� KF� CJMP� USFCB� QSPTUPSF� [BOKF
EPCJUJ�OB�OPWP��1SJNFSFO�QSPTUPS�TP�OBÝMJ�OFEBMF¦�PE
MJUJKTLF� äFMF[OJÝLF� QPTUBKF� OB� QPTFTUWV� HPTQPTUWB
1POPWJ¦F�LKFS�KF�CJM�UBLSBU�NFÝBOJ�PLSBKOJ�VSBE�[BUP
KF� CJM� J[� QSBLUJ¦OJI� SB[MPHPW� QSPTUPS� QSJLMBEFO� UVEJ
[B�VSBEF�PLSBKOFHB�TPEJÝ¦B�JO�PLSBKOFHB�HMBWBSTUWB��

-FUB������KF�CJMB�OB�,SBOKTLFN�VWFEFOB�VSFECB
P�SFGPSNJ�QPMJUJ¦OF�VQSBWF�LJ�KP�KF�DFTBS�'SBOD�+PäFG
PEPCSJM� ���� KBOVBSKB������QP�OKFK�QB� TP� ����NBSDB
JTUFHB� MFUB� QSFOFIBMJ� [� EFMPWBOKFN� NFÝBOJ� PLSBKOJ
VSBEJ�[�EFMPN�QB�TP�QSJ¦FMF�OPWF�TPEOF�JO�VQSBWOF
BENJOJTUSBUJWOF� PCMBTUJ�� 0LSBKOF� QSFETUPKOJLF� KF
JNFOPWBM�ESäBWOJ�NJOJTUFS��PLSBKOF�LPNJTBSKF�PLSBK�
OF�TFLSFUBSKF�JO�VTMVäCFODF�QB�EFäFMOJ�QSFETFEOJL��7
-JUJKP� KF� CJM� [B� PLSBKOFHB� QSFETUPKOJLB� JNFOPWBO
HSPG�"MFLTBOEFS�"VFSTQFSH� LBTOFKÝJ� MJUJKTLJ� PLSBKOJ
HMBWBS� +BOF[� 1BKL� QB� [B� PLSBKOFHB� QSFETUPKOJLB� W
-KVCMKBOJ��

1P�TQSFKFUKV�UFNFMKOFHB�[BLPOB�P�TPEOJ�PCMBTUJ�JO
MP¦JUWJ� QSBWPTPEKB� PE� VQSBWF� LJ� KF� CJM� TQSFKFU� OB
QPCVEP� OFNÝLPMJCFSBMOJI� QPTMBODFW� W� EVOBKTLFN
ESäBWOFN�[CPSV�LPOFD�MFUB������JO�HB�KF�DFTBS�QPE�

� ÇPOUBS�0COPWJUFW�PLSBKOJI�HMBWBSTUFW�TUS�����o����
� 1SBW�UBN�TUS�����o����
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(SBE�1POPWJWF�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB�������7�QPTMPQKV�HPTQPTUWB�TP�CJMJ�QSWJ�VSBEJ
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�	#SJMFK�1P[ESBW�J[�-JUJKF�TUS����
�

QJTBM�����NBKB������KF�CJMB�WQFMKBOB�SFGPSNB�W�WTFI
PTUBMJI�EFäFMBI�NPOBSIJKF�PLSBKOF�PCMBTUJ�QB�TP�CJMF
���� KVOJKB������QSFJNFOPWBOF� W�PLSBKOB�HMBWBSTUWB�
;�NBOKÝJNJ�QPQSBWLJ�TF�KF�UBLÝOB�VQSBWOB�SB[EFMJUFW
EFäFMF�PISBOJMB�ÝF�QP�SB[QBEV�"WTUSP�0HSTLF�W�OP�
WJ�KVHPTMPWBOTLJ�NPOBSIJKJ��

6SBEOP� PTFCKF� PLSBKOFHB� HMBWBSTUWB� LPU� TP� CJMJ
PLSBKOJ�HMBWBS�PLSBKOJ�LPNJTBS�PLSBKOJ�BEKVOLU�PL�
SBKOJ�[ESBWOJL�PLSBKOJ�TFLSFUBS�LBODMJTU�VSBEOJ�TMV�
HB� JO�TMVäJUFMK� KF�CJMP�[BEPMäFOP�[B� ÝUFWJMOF�OBMPHF�
/BKQPNFNCOFKÝF� TP� CJMF� QPTQFÝFWBOKF� PTOPWOFHB
ÝPMTUWB�VQSBWMKBOKF�[�KBWOJNJ�DFTUBNJ�UFS�TLSC�[B�KBW�
OP�WBSOPTU�[�OBE[PSPN�OFWBSOJI�¦MBOPW�ESVäCF� J[�
WFECP� OP¦OF� TUSBäF� UFS� OBE[PSPN� OBE� UP¦JMOJDBNJ�
;B� [BHPUBWMKBOKF� SFEB� JO� NJSV� QB� KF� JNFM� PLSBKOJ
HMBWBS�OB�WPMKP�UVEJ�äBOEBSNFSJKP��

&EFO� PE� TOPWBMDFW� SFGPSNF� EFäFMOJ� QSFETFEOJL
CBSPO� "MFYBOEFS� #BDI� KF� PC� VTUBOPWJUWJ� PLSBKFW
QPVEBSJM� EB� CPEP� NPSBMJ� CJUJ� VTQFIJ� EFMPWBOKB
PLSBKOFHB� HMBWBSTUWB� WJEOJ� [MBTUJ� OBW[WFO� UPSFK� W
OFQPTSFEOJI� JO� äJWBIOJI� TUJLJI� T� QSFCJWBMTUWPN�
7FMJL� QPNFO� KF� OBNSF¦� QSJQJTPWBM� PEOPTV� PSHBOPW
PLSBKOFHB� HMBWBSTUWB� EP� QSFCJWBMTUWB� LJ� TF� NPSB
LB[BUJ� T� TBNPVNFWOP� WMKVEOPTUKP� JO� VTUSFäMKJWPTUKP�
ÀF�QPTFCFK�OBK�CJ�UB�OB¦FMB�QSJÝMB�EP�J[SB[B�W�VSBEOJI
[BEFWBI�T�TMPWFOTLJN�QSFCJWBMTUWPN�EP�LBUFSJI�OBK
CJ� CJMJ� VSBEOJLJ� QSBWJ¦OJ� JO� CJ� [� OKJNJ� QPTMPWBMJ� W
TMPWFOÝ¦JOJ� o� W� TMPWFOTLFN� KF[JLV� OBK� CJ� [� OKJNJ
QPTMPWBMJ�VTUOP�QJTOF�WMPHF�W�TMPWFOÝ¦JOJ�QB�CJ�NP�
SBMF�CJUJ� SFÝFOF� W� JTUFN� KF[JLV��%PMäOPTU�VSBEOJLPW

� 1SBW�UBN�TUS�����o����
� 1SBW�UBN�TUS����������

PLSBKOFHB�HMBWBSTUWB�LBUFSJI�[OBOKF�TMPWFOÝ¦JOF�OBK
CJ� CJMP� TBNPVNFWOP� OBK� CJ� CJMB� UB� EB� CJ� TJ� [� WTP
SFTOPTUKP� QSJ[BEFWBMJ� [B� J[QPMOKFWBOKF� OB¦FM� P� SBCJ
TMPWFOTLFHB�KF[JLB��

1PMJUJWOP�EPHBKBOKF�W�ESVHJ�QPMPWJDJ�ÝFTUEFTFUJI�MFU
����TUPMFUKB�UFS�TMPWFOTLJ�JO�OFNÝLJ�QPMJUJWOJ�UBCPS

;�VTUBWOP�VSFEJUWJKP�LPU�KP�KF�QSFEWJEFWBM�GFCSV�
BSTLJ� QBUFOU� MFUB� ����� KF� CJM� [B� WPMJUWF� W� EFäFMOF
[CPSF�W[QPTUBWMKFO�[BQMFUFO�WPMJMOJ�TJTUFN��7PMJWDJ�TP
CJMJ� SB[EFMKFOJ�W�ÝUJSJ�LVSJKF�P[�� TLVQJOF��WFMFQPTFTU�
OJLF�USHPWTLF�[CPSOJDF�W�NFTUJI�NFTUOF�WPMJWDF�JO
QPEFäFMTLF�WPMJWDF�[B�WTF�QB� KF�WFMKBM�QSFNPäFOKTLJ
DFO[VT�� 7TBLB� LVSJKB� KF� OBUP� QPÝJMKBMB� QPTMBODF� W
EVOBKTLJ� ESäBWOJ� [CPS� UBLÝFO� TJTUFN� LVSJK� QB� KF� W
EFäFMOFN� [CPSV� QSFGFSJSBM� WFMFQPTFTUOJÝLJ� JO� NF�
Ý¦BOTLJ�TMPK�LJ�TP�HB�WF¦JOPNB�QSFETUBWMKBMJ�/FNDJ�
1P� GFCSVBSTLFN�QBUFOUV� KF� CJM� QSFETUBWOJL� ESäBWOF
VQSBWF� W� EFäFMJ� EFäFMOJ� QSFETFEOJL� HMBWOJ� PSHBO
EFäFMOF�BWUPOPNJKF�QB�EFäFMOJ�[CPS��

4MPWFOÝ¦JOB� OB�,SBOKTLFN� KF� W� UFN� ¦BTV� [B¦FMB
QSPEJSBUJ� LPU� VSBEOJ� KF[JL� JO� [B¦FMB� QP¦BTJ� J[QPE�
SJWBUJ� OFNÝ¦JOP�� 4MPWFOTLJ� LBOEJEBUJ� TP� OBNSF¦
[NBHBMJ� W� WF¦JOJ� NFTU� JO� USHPWJOTLJ� [CPSOJDJ� UFS
QSFWMBEBMJ� W� EFäFMOFN� [CPSV��/B� QPCVEP� OFNÝLJI
MJCFSBMDFW� LJ� TP� PE� QPNMBEJ� ����� QSFWMBEBMJ� W
ESäBWOFN�[CPSV�KF�QSJÝMP�EP�QSFLMJDB�LPOLPSEBUB�JO
QPOPWOFHB� ESäBWOFHB� OBE[PSB� OBE� DFSLWJKP� JO
ÝPMTUWPN��4QSFKFUJ�TP�CJMJ�ÝUFWJMOJ�[BLPOJ�OQS��P�FOB�

� 1SBW�UBN�TUS�����o����
� 7PEPQJWFD�0E�1PIMJOPWF�TMPWOJDF�TUS����o���
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LPTUJ�QSFE�[BLPOPN�TWPCPEJ�HPWPSB�JO�[ESVäFWBOKB
JO� P� LB[FOTLFN�QPTUPQLV� LJ� TP� PNPHP¦JMJ� CPMK� MJ�
CFSBMFO� TJTUFN� W� BWTUSJKTLJ� QPMPWJDJ� NPOBSIJKF�� 5F�
NFMKOJ� ESäBWOJ� [BLPO� P� TQMPÝOJI� QSBWJDBI� ESäBW�
MKBOPW� KF� W� ���� ¦MFOV� EPMP¦BM� OBSPEOP� JO� KF[JLPWOP
FOBLPQSBWOPTU� WFOEBS� KF� [BSBEJ� OKFHPWF� OFKBTOPTUJ
QSJÝMP�EP� ÝUFWJMOJI�[BQMFUPW�QSJ�OKFHPWFN� J[WBKBOKV�
-FUB������KF�CJM�TQSFKFU�OPW�PTOPWOPÝPMTLJ�[BLPO�LJ
KF� ÝPMP� PEW[FM� OBE[PSV� EVIPWÝ¦JOF� NPEFSOJ[JSBM
ÝPMTUWP� JO� VWFEFM� ÝPMTLP� PCWF[OPTU�� 1P� OPWFN� TP
ÝPMTLJ� TWFUJ� W� QPTWFUPWBOKV� [� PC¦JOBNJ� PEMP¦BMJ� P
ÝPMTLFN� KF[JLV� LBS� KF� QPNFOJMP� EB� KF� TMPWFOÝ¦JOB
QPTUBMB�V¦OJ� KF[JL� OB�,SBOKTLFN��1SFLMJDV� LPOLPS�
EBUB�UFS�OPWJ�MJCFSBMOJ�[BLPOPEBKJ�LJ�TP�KJ�SFLMJ�UVEJ
xEFDFNCSTLB� VTUBWBj� KF� OBTQSPUPWBMB� TMPWFOTLB
EVIPWÝ¦JOB��/B�WPMJUWBI�NBSDB������ KF�OBTUPQJMB� [
HFTMPN�xWTF�[B�WFSP�DFTBSKB�JO�EPNPWJOPj��7�TMPWFO�
TLJ�OBSPEOJ�QSPHSBN�KF�WLMKV¦JMB�ÝF�PCSBNCP�LBUPMJÝ�
LJI� OB¦FM� JO� TF� W� ESäBWOFN� [CPSV� QSPUJ� OFNÝLJN
MJCFSBMDFN�QPWF[BMB� T� UJSPMTLJNJ� LMFSJLBMDJ��,PU� QP�
TMFEJDB�LMFSJLBMJ[BDJKF�OBSPEOF�QPMJUJLF� TP� TWPCPEP�
NJTFMOJ� 	MJCFSBMOJ
� ÝUBKFSTLJ� 4MPWFODJ� MFUB� ����� W
.BSJCPSV� VTUBOPWJMJ� ¦BTPQJT� 4MPWFOTLJ� OBSPE� LJ� KF
QPTUBM�HMBTJMP�OBSPEOKBLPW��-FUB������TF� KF�OKFHPWP
VSFEOJÝUWP�QSFTFMJMP�W�-KVCMKBOP�JTUFHB�MFUB�QB�KF�[B�
¦FM�J[IBKBUJ�UVEJ�LBUPMJÝLJ�¦BTPQJT�4MPWFOFD��4MPWFOTLJ
MJCFSBMDJ� TP� TF� [BW[FNBMJ� [B� xNPWOP� JO� TWPCPEOP
"WTUSJKPj�TBK�TP�CJMJ�NOFOKB�EB�MBILP�MF�UB�VTQFÝOP
CSBOJ�4MPWFODF�QSFE�JUBMJKBOTLP�JO�OFNÝLP�OFWBSOP�
TUKP��/BTQSPUPWBMJ�TP�EVBMJ[NV�[BHPWBSKBMJ�GFEFSBMJ�
[FN�QPEQJSBMJ�TPEFMPWBOKF�[�ESVHJNJ�TMPWBOTLJNJ�JO
QPTFCFK� KVäOPTMPWBOTLJNJ�OBSPEJ�PCB� TMPWFOTLB� UB�
CPSB�QB�TUB�JNFMB�[B�HMBWOJ�DJMK�;FEJOKFOP�4MPWFOJKP�
;BOJNJWP� KF� EB� TP� QSJ[OBWBMJ� QPWF[BOPTU� LBUPMJÝLF
DFSLWF� T� TMPWFOTLJN�OBSPEPN� LBS� KF� W� OBTQSPUKV� [
MJCFSBMOJNJ� OB¦FMJ� TBK� TP� [BHPWBSKBMJ� JTLBOKF� LPN�
QSPNJTB�UVEJ�OB�SB¦VO�OB¦FM�LBS�KJN�KF�LBTOFKF�ÝLP�
EJMP�QSJ�WFSPEPTUPKOPTUJ�JO�QPMJUJ¦OFN�VHMFEV��

7TF� EP� QSWF� QPMPWJDF� TFEFNEFTFUJI� MFU� KF
TMPWFOTLJ�UBCPS�OF�HMFEF�OB�OPUSBOKF�EFMJUWF�OBTUPQBM
FOPUOP�QSPUJ�/FNDFN�JO�OFNÝLJ�QPMJUJLJ��7FMKBMP�KF
EB�OB�4MPWFOTLFN�PCTUBKBUB�EWB�UBCPSB�P[��TUSBOLJ�o
OBSPEOB�P[��TMPWFOTLB�UFS�OFNÝLB��/FNÝLJ�UBCPS�KF
[BWSB¦BM�P[OBLP�xOBSPEOJj�UFS�TF�SB[HMBTJM�[B�MJCFSBM�
OFHB� BOUJLMFSJLBMOFHB� JO� [WFTUFHB� VTUBWJ�� 7� UFN
EVIV� TP� /FNDJ� W� -KVCMKBOJ� MFUB� ����� VTUBOPWJMJ
6TUBWPWFSOP� ESVÝUWP� 	7FSGBTTVOHTWFSFJO
� UFS� [B¦FMJ
J[EBKBUJ�¦BTPQJT�-BJCBDIFS�5BHCMBUU�LJ�KF�VTBIOJM�MFUB
������ 7� OKJIPWJ� TUSBOLJ� TP� CJMJ� VSBEOJLJ� USHPWDJ
PCSUOJLJ� OB� QPEFäFMKV� UVEJ� HPTUJMOJ¦BSKJ� JO� MPLBMOJ
WFMKBLJ� JNFMB� QB� KF� UVEJ� QSFDFK� 4MPWFODFW�� 0E
[B¦FULB�OKJIPWB�TUBMJÝ¦B�OJTP�CJMB�TLSBKOB�T�QPSBTUPN
TMPWFOTLFHB� NOPäJ¦OFHB� HJCBOKB� LJ� TF� KF� NBOJGF�
TUJSBMP� OB� UBCPSJI� QB� TP� OBSBÝ¦BMF� OBQFUPTUJ� LJ� TP
QSJQFMKBMF�UVEJ�EP�GJ[J¦OJI�TQPQBEPW���

� 1SBW�UBN�TUS����o���������
�� 1SBW�UBN�TUS����o���

.FE�MFUPNB������ JO������TUB� TF�OB�,SBOKTLFN
PCMJLPWBMJ� EWF� QPHMBWJUOJ� QPMJUJ¦OJ� TUSBOLJ�� 6TUBWP�
WFSOP� ESVÝUWP� 	,POTUJUVUJPOFMMFS� 7FSFJO
� LJ� KF� OB�
TUBMP� J[� OFNÝLFHB� MJCFSBMOFHB� UBCPSB� JO� ESVÝUWP
4MPWFOJKB��6TUBWPWFSOP�ESVÝUWP� KF�CJMP�VTUBOPWMKFOP
���KVMJKB�������/B�VTUBOPWOFNV�TFTUBOLV�KF�CJMP����
MKVEJ�HMBWOJ�¦MBOJ�QB�TP�CJMJ�+PTFG�4VQQBO�	QSFETFE�
OJL
� ,BSM� %FTDINBOO� 	%FäNBO
� "EPMG� 4DIBGGFS
'SJFEFSJDI� ,BMUFOFHHFS� 3PCFSU� 4DISFZ� 5SQJO
'SBO[�%JNJU[� 'SJFEFSJDI� ,FFTCBDIFS� JO� 3BJNVOE
1JSLFS�� 4USBOLB� OJ� JNFMB� QPEQPSF� NFE� WF¦JOPNB
TMPWFOTLJN� QPEFäFMTLJN� QSFCJWBMTUWPN� ,SBOKTLF
BNQBL� MF� W� NFTUJI� LKFS� KF� CJMP� WFMJLP� OFNÝLFHB
QSFCJWBMTUWB���

6TUBWPWFSDJ�TP�JNFMJ�NFE�MFUPNB������JO������W
SPLBI�MKVCMKBOTLJ�PC¦JOTLJ�TWFU�MFUB������TP�EPTFHMJ
QSFQSJ¦MKJWP�[NBHP�OB�QSWJI�OFQPTSFEOJI�WPMJUWBI�W
EVOBKTLJ� QBSMBNFOU� MFUB� ����� QB� TP� [NBHBMJ� OB
EFäFMOP[CPSTLJI� WPMJUWBI� UFS� JNFMJ� OB� ,SBOKTLFN
BCTPMVUOP� OFNÝLPMJCFSBMOP� QSFWMBEP� EP� OBTMFEOKJI
QBSMBNFOUBSOJI�WPMJUFW�MFUB���������1P�QBEDV�OFN�
ÝLPMJCFSBMOF� WMBEF� OB� %VOBKV� TP� 4MPWFODJ� OB� ES�
äBWOP[CPSTLJI� WPMJUWBI�PTWPKJMJ� WF¦JOP� W� WTFI� WPMJM�
OJI�PLSBKJI�OB�,SBOKTLFN����,SBOKTLJ�EFäFMOJ�QSFE�
TFEOJLJ�"MFLTBOEFS�"VFSTQFSH�4JHNVOE�$POSBE�QM�
&ZCFTGFME� ,BSFM� 8VS[CBDI� #PIVTMBW� 8JENBOO
'SBOD�,BMJOB�JO�ESVHJ�TP�CJMJ�WTF�EP�QSJIPEB�"OESFKB
8JOLMFSKB�MFUB������4MPWFODFN�OFOBLMPOKFOJ���

7�WPMJMOFN�QSPHSBNV�OB�LSBOKTLJI�EFäFMOP[CPS�
TLJI� WPMJUWBI� TP� TF� VTUBWPWFSDJ� [BW[FNBMJ� [B� EPLBK
ÝJSPLP�[BTUBWMKFO�QSPHSBN��[B�VUSEJUFW�TWPCPEF�OB�
TQSPUPWBOKF�GFEFSBMJ[BDJKJ�ESäBWF�JO�QSPHSBNV�;FEJ�
OKFOF� 4MPWFOJKF� äFMFMJ� TP� OFQPTSFEOF� WPMJUWF� W
ESäBWOJ�[CPS� FOBLPQSBWOPTU�OBSPEPW� JO� KF[JLPW� UFS
WFSPJ[QPWFEJ� SFGPSNP� HPTQPEBSTUWB� JO� EBWLPW� UFS
[NBOKÝBOKF�TUSPÝLPW�[B�WPKTLP�JO�OKFOP�SFGPSNP���

/BDJPOBMOB�QPEMBHB�VTUBWPWFSOF�TUSBOLF�TQSWB�OJ
CJMB�OFNÝLB��,FS�QB�TP�OKFOJ�NFÝ¦BOTLJ�WPMJWDJ�QSF�
W[FMJ� OFNÝLP� OBDJPOBMOP� [BWFTU� TF� KF� TUSBOLB� QSF�
PCMJLPWBMB�W�OFNÝLP��/FNDJ� TP�HMFEF�OBSPEOF�QSJ�
QBEOPTUJ� [BHPWBSKBMJ� TWPCPEOP� PEMP¦JUFW� 4MPWFODJ
QB�TP�OBSPEOP�QSJQBEOPTU�VUFNFMKFWBMJ�OB�NBUFSOFN
KF[JLV��1SJNFS�xJ[CJSF�OBSPEOF�QSJQBEOPTUJj�KF�,BSFM
%FäNBO� LJ� KF� CJM� TQSWB� W� TMPWFOTLFN� UBCPSV� LBT�
OFKF�QB�KF�QSFTUPQJM�W�OFNÝLFHB��5BLÝOJ�MKVEKF�TP�TJ�T
TMPWFOTLF�TUSBOJ�QSJTMVäJMJ�JNF�xOFNÝLVUBSKJj�JO�xOB�
SPEOJ�J[EBKBMDJj�[B�/FNDF�QB�TP�UJ�CJMJ�xEP�/FNDFW
QSJKB[OJ�4MPWFODJj���

-KVEKF� LJ� KJN� KF� TMPWFOTLJ� UBCPS� EBM� FUJLFUP
xOFNÝLVUBSj�P[��xOFN¦VSj�QB�TP�CJMJ�NOFOKB�EB�TF
OJLBLPS�OJTP�PEQPWFEBMJ�TWPKFNV�TMPWFOTLFNV�J[WP�
SV� JO� KF[JLV�� ÀF� OBQSFK� OBK� CJ� TLSCFMJ� [B� TWPKF� TMP�

�� .BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS��������
�� 1SBW�UBN�TUS������
�� .FMJL�7PMJUWF�OB�4MPWFOTLFN�����o�����TUS������
�� .BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS������
�� 1SBW�UBN�TUS������
�� 1BO¦VS�;B¦FUFL�VTUBWOF�EPCF�TUS����o���
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WFOTLP�QPSFLMP�MF�EB�[�OBTMPOJUWJKP�OB�OFNÝLP�LVM�
UVSP� LJ� MBILP� xFEJOB� [BHPUPWJ� TMPWFOTLP� LVMUVSOP
OBQSFEPWBOKFj� JO�TF�ÝF�OJTP�[BWFEBMJ�OFWBSOPTUJ�QP�
OFN¦FWBOKB���

6TUBWPWFSOB�TUSBOLB�KF�CJMB�TFTUBWMKFOB�EPLBK�IF�
UFSPHFOP�� ;ESVäFWBMB� KF� WTF� PE� OFNÝLJI� OBDJPOB�
MJTUPW� TWPCPEPNJTMFDFW� QB� EP� [NFSOJI� FMFNFOUPW
UFS�OB[PSTLP�JO�TPDJBMOP�LPOTFSWBUJWOJI�MKVEJ���

.FE� MFUPNB� ����� JO� ����� TP� 4MPWFODJ� [B¦FMJ� [
KBWOJNJ�[CJSBOKJ�OB�QSPTUFN� U�� J�� UBCPSJ�OB�LBUFSJI
TP� [BIUFWBMJ� J[QPMOJUFW� QSPHSBNB� ;FEJOKFOF� 4MPWF�
OJKF�� /BKWF¦� MKVEJ� JO� TJDFS� ������� TF� KF� [CSBMP� OB
UBCPSV�����NBKB������W�7JäNBSKJI���

-BJCBDIFS�5BHCMBUU� KF�UBCPSF�PQJTPWBM�LPU�[CPSP�
WBOKB�[NBOJQVMJSBOJI�OFJ[PCSBäFOJI�JO�OFSB[HMFEBOJ
LNFUPW�LJ� HSFEP� OB� UBCPS� MF� [BUP� LFS� KJN� KF� UBLP
VLB[BM�äVQOJL�T�QSJäOJDF���

0CEPCKF�PLSBKOFHB�HMBWBSKB�"VFSTQFSHB�JO
JODJEFOU�OB�+BOWBI�JO�W�7FWWBI

0C� [B¦FULV� NOPäJ¦OJI� [CPSPWBOK� MFUB� ����� KF
QSJÝMP� EP� TQSFNFNCF� WPMJMOFHB� SFEB� EFäFMF� ,SBOK�
TLF��5FNFMKJM�KF�OB�OB¦FMV�LPSJTUJ�P[��JOUFSFTPW�WFMF�
QPTFTUOJLPW� NFTU� PCSUOJLPW� JO� LNF¦LJI� PC¦JO�
�FQSBW�KF�CJMP�TUBMJÝ¦F�¦BTPQJTB�4MPWFOTLJ�OBSPE�EB�CJ
CJMP�CPMKF�¦F�CJ�TF�WPMJMP�QP�TQMPÝOJ�JO�FOBLJ�WPMJMOJ
QSBWJDJ�TF�UP�OJ�[HPEJMP��5SFUKJ�¦MFO�EFäFMOF�VTUBWF�KF
CJM�TQSFNFOKFO�UBLP�EB�KF�CJMB�-JUJKB�W�TLVQJOJ�T�USHJ
LPU�TP�.FOHFÝ�7B¦F�#FMB�1F¦�.PLSPOPH�3BEF¦F
JO�5VSKBL�NFE�UJTUJNJ�LJ�TP�J[HVCJMJ�WPMJMOP�QSBWJDP
[� PCSB[MPäJUWJKP� EB� OJNBKP� QPTFCOF� xPCSUOJKFj� UFS
JNBKP�NBKIOP�ÝUFWJMP�QSFCJWBMDFW���

7� UJTUFN� ¦BTV� KF� CJM� PLSBKOJ� HMBWBS� W� -JUJKJ� HSPG
"MFLTBOEFS�"VFSTQFSH��7�P¦FI�4MPWFODFW�KF�CJM�xIVE
GFWEBMFDj� BSJTUPLSBU� JO�CJSPLSBU� LJ� TF� KF� OBKCPMK� [B�
NFSJM� [BSBEJ� EPHPELPW� OB� +BO¦BI� JO� W� 7FW¦BI���
,SBOKTLJ�WFMFQPTFTUOJLJ�TP�HSPGB�"VFSTQFSHB� J[WPMJMJ
W�EFäFMOJ�[CPS�OBNFTUP�HSPGB�,BSMB�$PSPOJOJKB�LJ�KF
PETUPQJM���

+BWOP� J[SBäBOKF�OBSPEOJI�[BIUFW� KF�QSJQFMKBMP�EP
FOFHB� WF¦KJI� JODJEFOUPW�NFE� TMPWFOTLJN�OBSPEOJN
UBCPSPN� o� U�� J�� xOBSPEOKBLJj� JO� OFNÝLJN� UBCPSPN
P[�� xOFNÝLVUBSKJj�� ;HPEJM� TF� KF� ���� NBKB� ����� W
LSBKJI�7FW¦F�JO�+BO¦F�LP�KF�%FVUTDIF�5VSOWFSFJO�P[�
U�� J�� UVSOFSKJ� PSHBOJ[JSBM� TIPE� OB� +BO¦BI� LMKVC� WOB�
QSFKÝOKJN� PQP[PSJMPN� T� TUSBOJ� UBNLBKÝOKJI� LNFUPW�
5J� OBK� CJ� CJMJ� SB[CVSKFOJ� LFS� TP� OB� WJäNBSTLFN
UBCPSV�TMJÝBMJ�EB�KJI�IP¦FKP�OFNÝLVUBSKJ�PSPQBUJ�WFSF
JO�NBUFSOFHB�KF[JLB���

�� 7PEPQJWFD�0�HPTQPEBSTLJI�TUS�����o����
�� .FMJL�4MPWFODJ�����o�����TUS������
�� 1BO¦VS�6WFMKBWJUFW�TUS�����
�� .BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS��������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE��������������
�� .FMJL�7PMJUWF�OB�4MPWFOTLFN�����o�����TUS������
�� .BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS�����

,NFUKF� TP� UVSOFSKF� WOBQSFK� PQP[PSJMJ� EB� CPEP
OBTUPQJMJ� QSPUJ� OKJIPWFNV� QPMJUJ¦OFNV� EFNPOTUSJ�
SBOKV�CPCOBOKV�JO�SB[TBKBOKV�UFS�QSFEMBHBMJ�OBK�SBKF
PTUBOFKP�EPNB��$FMP�äVQOJL�OB�+BO¦BI�"SLP�KF�QJTBM
%FäNBOV�OBK�UVSOFSKJ�SBKF�PTUBOFKP�W�-KVCMKBOJ�LFS
KF�OB�+BO¦BI�WTF�OBTUSPKFOP�QSPUJ�OKJN���

,MKVC�UFNV�KF�TLVQJOB�MKVCMKBOTLJI�UVSOFSKFW����
NBKB�PEÝMB�OB� +BO¦F��1P�QPSP¦BOKV�4MPWFOTLFHB�OB�
SPEB� KF� ��� UVSOFSKFW� 	OFLBUFSJ� OBK� CJ� CJMJ� DFMP� PCP�
SPäFOJ
� NFE� LBUFSJNJ� KF� CJM� UVEJ� %FäNBO� LMKVC
PQP[PSJMPN� OBK� PTUBOFKP� EPNB� PEÝMP� OB� +BOK¦KP
HPSP�LKFS�TP�PC�DFSLWJ�[BTBEJMJ�W�UMB�TWPKP�[BTUBWP���
�BTPQJT� -BJCBDIFS� ;FJUVOH� KF� OBTQSPUOP� QPSP¦BM� P
NJSOFN� J[MFUV� UVSOFSKFW� LJ� OJTP� JNFMJ� OPCFOFHB
OBNFOB�QSPWPDJSBUJ�JO�TQMPI�OJTP�QSJ¦BLPWBMJ�EB�CP�
EP�OBMFUFMJ� OB� UBLÝFO� xTQSFKFNj� T� TUSBOJ� TMPWFOTLJI
LNFUPW�� ;BSBEJ� MFQFHB� SB[HMFEB� TP� OBNSF¦� UVEJ� W
QSFUFLMJI� MFUJI� UKB� PSHBOJ[JSBMJ� TQPNMBEBOTLF� J[MFUF
QB�UBLSBU�OJ�CJMP�OPCFOFHB�J[HSFEB���

0LPMJ� OKJI� TP� TF� [CSBMJ� TMPWFOTLJ� LNFUKF� LJ� TP
OKJIPWP�EFKBOKF�SB[VNFMJ�LPU�QSPWPLBDJKP� JO�[BIUF�
WBMJ� EB� PETUSBOJKP� [BTUBWP�� ,NFUPW� OBK� CJ� CJMP� QP
PDFOJ� UVSOFSKFW� PLPMJ� ���-BJCBDIFS� ;FJUVOH� QB� OB�
WBKB� ÝUFWJMLP� PLPMJ� ��� EP� ������ ,FS� UVSOFSKJ� OJTP
äFMFMJ�PETUSBOJUJ�[BTUBWF�TP�KP�LNFUKF�TBNJ�PEW[FMJ�JO
LFS�TP� KP� UVSOFSKJ�CSBOJMJ� TF� KF�NFE�OKJNJ�WOFM�QSF�
UFQ�LJ�TF�KF�LPO¦BM�UBLP�EB�TP�UVSOFSKJ�[CFäBMJ�CSF[
TWPKF�[BTUBWF���

,MKVC� UFNV� J[HSFEV� TP� UVSOFSKJ� UFMFHSBGJSBMJ� W
-KVCMKBOP�EB�QSJEFKP�W�7FW¦F�LBNPS� TP� TJ�OBSP¦JMJ
WPKBÝLP� HMBTCP�� 1PWBCMKFOF� HPTUF� NFE� LBUFSJNJ� TP
CJMJ�UVEJ�¦BTUOJLJ�QFÝQPMLB�HSPGB�)VZOB�TP�[BQSPTJMJ
[B�WPKBÝLP�QPNP¦��4MPWFOTLJ�OBSPE� KF�OBQJTBM��x7FEMJ
TP�TF�LBLPS�EB�CJ�OBSBWOPTU�EFMBMJ�OB�UP�EB�CJ�QSJÝMP�EP
UFQFäB�NFE� MKVETUWPN�JO�PCPSPäFOP�TJMP� JO�LBLPS�EB�CJ
IPUFMJ� T�QPNPWKP�WPKBLPW� J[CSJTBUJ� TWPKP�IJCP�OB� +BOWKJ
HPSJ�j��

5VEJ�W�7FW¦BI�KF�QSJÝMP�EP�OPWFHB�JODJEFOUB�LP
TP� UKB�QSJÝMJ� UVSOFSKJ� W� TQSFNTUWV� äBOEBSKFW� JO� ¦BTU�
OJLPW�OB�LPOKJI��;BSBEJ�EPNOFWOFHB�PHSPäBOKB�UVS�
OFSKFW� TF� KF� WOFM� TQPQBE�NFE� ¦BTUOJLJ� äBOEBSKJ� JO
OFPCPSPäFOJNJ�LNFUJ��,NFUF�TP�QSFHBOKBMJ�QP�QPMKV
[�äJUPN�NOPHP�KF�CJMP�SBOKFOJI�NSUFW�QB�KF�PCMFäBM
PEQVÝ¦FOJ�EFTFUOJL� +BLPC�3PEF��4MFEOKJ� LJ� KF� äBO�
EBSKF� JO�¦BTUOJLF�PQPNJOKBM� EB� KF�OKJIPWP� SBWOBOKF
QSPUJVTUBWOP� KF� CJM� T� TBCMKP� SBOKFO� QP� HMBWJ� UFS
QSFTUSFMKFO�¦F[�VTUB�JO�WF¦LSBU�[BCPEFO��%B�OJ�QSJÝMP
EP�WF¦KFHB�ÝUFWJMB�äSUFW� TP�QPTLSCFMF� USJ�LPNQBOJKF
)VZOPWJI� QFÝDFW� LJ� TP� UVSOFSTLP� ESVÝUWP� QPTQSF�
NJMF�W�-KVCMKBOP���

�� 4MPWFOTLJ�OBSPE�������JO������������
�� 4MPWFOTLJ�OBSPE������������
�� -BJCBDIFS�;FJUVOH������������
�� -BJCBDIFS�;FJUVOH������������
�� 4MPWFOTLJ�OBSPE������������
�� 4MPWFOTLJ�OBSPE������������
�� 4MPWFOTLJ�OBSPE������������
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3B[HMFEOJDB�-JUJKF�PEQPTMBOB�MFUB������	ISBOJ�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

4MPWFOTLJ�OBSPE�QPW[FNB�EB�OFQSJKB[OPTU�QSPUJ�U�
J��OFNÝLVUBSKFN�J[WJSB� J[�EFKTUWB�EB� TF�4MPWFODJ�äF
WF¦�LPU����MFU�CPKVKFKP�[B�OBSPEOJ� KF[JL� JO�OBSPEOP
FOBLPQSBWOPTU� LBS� TUB� KJN� [BHPUBWMKBMB� DFTBSTLJ
NBOJGFTU�JO�VTUBWB�WFOEBS�WTF�PTUBKB�CPMK�BMJ�NBOK�OB
QBQJSKV�JO�OJ�OPCFOF�SFTOF�WPMKF�QP�VSFTOJ¦JUWJ��1SBWB
JSPOJKB� KF� EB� TF� JNBKP� xOFNÝLVUBSKJj� [B� VTUBWPWFS�
OFäF� ILSBUJ� QB� HSPCP� LSÝJKP� VTUBWP�� *[MFU� UVSOFSKFW
OB�+BO¦KP�HPSP�JO�W�7FW¦F�¦BTOJL�WJEJ�LPU�J[[JWBOKF
TBK� KF�CJMB� UP�TLVQBK�äF�¦FUSUB�xQSBTLBj�NFE�TMPWFO�
TLJNJ�OBSPEOKBLJ�JO�UVSOFSKJ�QP�4WFUFN�7JEV�JO�+F�
äJDJ���

%FäFMOJ� QSFETFEOJL� ,SBOKTLF� 4JHNVOE� $POSBE
QM�� &ZCFTGFME� KF� ���� NBKB� ����� J[EBM� SB[HMBT� OB�
TMPWMKFO�OB�EFäFMBOF�W�LBUFSFN� KF� J[SB[JM�PHPS¦FOKF
[BSBEJ�USBHJ¦OJI�EPHPELPW�OBE�OJ¦�IVEFHB�IPUF¦JNJ
TPEFäFMBOJ�JO�OBQPWFEBM�EB�CPEP�LSJWDJ�PEHPWBSKBMJ
QSFE� [BLPOPN�� )LSBUJ� KF� MKVEJ� QP[JWBM� OBK� JNBKP
[BVQBOKF�W�DFTBSTLP�LSBMKFWP�PCMBTU�TBK�TUB�UBLP�WFSB
JO� KF[JL� [BÝ¦JUFOB� [� [BLPOPN� JO� KJNB� HB� OF� NPSF
OJI¦F�PEUVKJUJ��&EFO�PE�TUBWLPW�W� SB[HMBTV� TF�HMBTJ�
x%SäBWB�ÝWJUJ�WBÝP�WFSP�[�WTP�TWPKP�NPWKP�WBÝ�KF[JL�QB
KF� [BLPOTLP� WQFMKBO� W� VSBEF� JO� ÝPMF� JO� CP� UBLP� UVEJ
PTUBMPj���

4MPWFOTLJ� OBSPE� KF� OB� UP� PEHPWPSJM� EB� TP� [B� J[�
SFEOP�TUBOKF�LSJWJ�OFNÝLVUBSKJ�LJ�WFEOP�WäHFKP�QSF�
QJS� JO�LP� TF� UB� WOBNF� TWPKF�OBTQSPUOJLF� WMB¦JKP� OB
[BUPäOP� LMPQ� TBNJ� QB� TF� W� CSF[TLSCOPTUJ� QSFE� ES�
äBWOJNJ� [BLPOJ� KBWOP� OB� TIPEJI� JO� W� ¦BTPQJTJI

�� 4MPWFOTLJ�OBSPE������������
�� -BJCBDIFS�;FJUVOH�������������

QPTNFIVKFKP� JO� OBQBEBKP� TWPKF� OBTQSPUOJLF�� ;BUP
BWUPS�W�¦MBOLV�[BIUFWB�OBK�TF�[BLPOJ�FOBLP�J[WBKBKP
UBLP�[B�4MPWFODF�LPU�[B�OFNÝLVUBSKF��/BWBKB�ÝF�EB
OBK� CJ� UVSOFSKJ� JNFMJ� OB� +BO¦BI� JO� W� 7FW¦BI� UVEJ
PSPäKF�OB�KFSNFOJI�QSJWF[BOF�EFCFMF�TWJO¦FOF�LSPH�
MF� [BUP� CJ�NPSBMJ� OKJI� xEBUJ� W� QSFJTLBWPj��0QP[BSKB
UVEJ� EB� CJ� NPSBM� CJUJ� TIPE� UVSOFSKFW� [BSBEJ� WOB�
QSFKÝOKJI� PQP[PSJM� P� WFSKFUOPTUJ� JODJEFOUB� QSFQPWF�
EBO�WFOEBS�TF�UP�OJ�[HPEJMP��5FEFO�QSFE�EPHPELPN
QB� KF�CJM� T� TUSBOJ�PCMBTUJ� QSFQPWFEBO� TIPE�4PLPMPW
LBUFSJN�QB�KF�CJM�OBQPWFEBO�TMPWFTFO�TQSFKFN���

1P�OBWFECBI�4MPWFOTLFHB�OBSPEB� KF�¦BTPQJT�-BJ�
CBDIFS�;FJUVOH���� KVOJKB������QPSP¦BM�P�QJTBOKV�OF�
LFHB�EJKBLB�����NBKB�P�UFN�EB�QSJEFKP�OBTMFEOKJ�EBO
UVSOFSKJ� xW� +BOKWF� OB� CPKj� B� OBK� CJ� UFHB� EJKBLB� äF
[BQSMJ�� /BEBMKF� KF� -BJCBDIFS� ;FJUVOH� QJTBM� EB� KF
x[OBOJ�TMPWFOTLJ�WPEJUFMKj�LNFUPN�OB�+BO¦BI�PCMKVCJM
���HPMEJOBSKFW�¦F�W[BNFKP�UVSOFSKFN�[BTUBWP���

1P� JODJEFOUV� TP� OB� +BO¦F� QSJÝMJ� IV[BSKJ� P[�
x"SQBEPWJ� TJOPWJj�LPU�TP�KJN�SFLMJ�4MPWFODJ��0�OKJI
QSFCJWBMDJ�OJTP�JNFMJ�OBKCPMKÝFHB�NOFOKB�TBK�TP�JNFMJ
PC¦VUFL� EB� TFKFKP� TUSBI� JO� USFQFU�� 5J� TP� OB� VLB[
PLSBKOFHB�HMBWBSKB�"VFSTQFSHB�JO�T�QPNP¦KP�EVIPW�
OJLB�"SLB�PQSBWMKBMJ�QSFJTLBWP�EB�CJ�OBÝMJ�QJTNP�J[
-KVCMKBOF�LJ�OBK�CJ�[B�[BTUBWP�UVSOFSKFW�PCFUBMP���
HPMEJOBSKFW�¦FQSBW�4MPWFOTLJ�OBSPE�QJÝF�EB�UP�TQMPI
OJ� PCTUBKBMP�� 5VSOFSTLP� [BTUBWP� TP� ���� NBKB� QP
[BTMVHJ�OFLFHB�IMBQDB�;SJNÝLB�OBÝMJ�W�HSNPWKV�OBE
7PMPWKFN��5B�KF�PCMBTUFN�PCMKVCMKBM�UVEJ�xSVTLB�QJT�

�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������JO������������
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NBj�UFS�xTVNMKJWF�EPQJTF�J[�MKVCMKBOTLF�WJUBMOJDFj�LBS�TF
KF� J[LB[BMP� [B�QPUFHBWÝ¦JOP��/F[BVQBOKF� JO� OFTUSQ�
OPTU�NFE�TUSBOFNB�QSJLB[VKF�EPHPEFL�LJ�TF� KF�QSJ�
QFUJM� LP� TF� KF� HSPG� "VFSTQFSH� QFMKBM� ¦F[� ÀNBSUOP�
5BLSBU�KF�OFLEP�[BLMJDBM�x/BK�äJWF�4MPWFODJ¥j�[BUP�HB
KF�VLB[BM�HSPG�"VFSTQFSH�xPE�WPKBLPW�PCTUPQJUJj�EB�TP
UJ�[B[OBNPWBMJ�OKFHPWP�JNF���

0[SB¦KF� KF� CJMP� OBQFUP� QSJUPäCF� TP� MFUFMF� OB
OFUBLUOP�SBWOBOKF�¦FU�W�7FW¦BI�UFS�OB�UP�EB�TP�WP�
KBLJ� QPE� QPWFMKTUWPN� HMBWBSKB� "VFSTQFSHB� W� KBOÝLJ
PLPMJDJ�QPTUPQBMJ�LPU�W�QPSBäFOJ�EFäFMJ��*O�LPU�EB�UP
OF�CJ�CJMP�EPWPMK�TP�NPSBMJ�4MPWFODJ�J[�WPKBÝLJI�VTU
ÝF�TMJÝBUJ�EB�TP�x(BMHFOWPHFMj�TBK�TF�OBK�CJ�PLPSJÝ¦BMJ
[� OFTSF¦P� ESVHJI� MKVEJ�� /B[BEOKF� KF� J[SFEOP� TUBOKF
QPOFIBMP�LP�TP�CJMJ�LPOKFOJLJ����KVOJKB�VNBLOKFOJ�J[
MKVCMKBOTLF�PLPMJDF���

1P�QPSP¦BOKV�-BJCBDIFS�5BHCMBUUB� KF�NJOJTUSTUWP
OB� %VOBKV� QPIWBMJMP� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB
"VFSTQFSHB� [BSBEJ� [BTMVH� QSJ� EPHPELJI� [� +BO¦�� *[
UFHB�4MPWFOTLJ� OBSPE� TLMFQB� EB� KF� USFCB� CJUJ� [B� OB�
QSFEPWBOKF� W� TMVäCJ� BMJ� QB� [B� QPIWBMP� TPWSBäFO� EP
4MPWFODFW���

%B� TP� JNFMJ� OFNÝLJ� OBDJPOBMOJ� LSPHJ� [FMP� QPE�
DFOKFWBMFO�PEOPT�EP�4MPWFODFW�CJ� MBILP�TLMFQBMJ� J[
J[KBWF� OFLFHB�OPUBSKB� J[�-JUJKF� LJ� KF� CBKF� SFLFM� EB�
x����NV�NFE� UBLJNJ� QSFLMFUP� OFVNOJNJ� MKVENJ� JO� GBS�
ÝLJNJ� PSPEKJ� OJ� WFW� äJWFUJ�� WF� CP� ÝF� FOP� MFUP� NFE� UFN
OFVNOJN�TMPWFOTLJN�MKVETUWPN�äJWFM�HB�TNFKP�[WF[BUJ
JO�W�4BWP�WMFWJj���

;BSBEJ�EPHPELPW�OB�+BO¦BI�JO�W�7FW¦BI�TP�TPEOJ
FQJMPH�WJEFMJ�MF�TMPWFOTLJ�LNFUKF�TBK�KJI�KF�CJMP�PLPMJ
���PCTPKFOJI�OB�[BQPSOF�LB[OJ�PE�ÝUJSJI�NFTFDFW�EP
���MFU���

%WB�J[NFE�UFI�LNFUPW�+BOF[�"OäVS�TUBS����MFU
UFS�P¦F�PTNJI�PUSPL�UFS�"OESFK�"OäVS�TUBS����MFU�JO
P¦F� USFI� PUSPL� LJ� TUB� CJMB� PCTPKFOB� OB� �� MFUJ� JO� �
NFTFDFW� P[�� ���NFTFDFW� [BQPSB� JO� EFOBSOP� LB[FO
TUB�PEÝMB�OB�%VOBK�QSPTJU�DFTBSKB�'SBODB�+PäFGB�*��[B
QPNJMPTUJUFW��4�QPNP¦KP�QJTBUFMKB�'SBOB�-FWTUJLB�TUB
CJMB����BWHVTUB������OB�BWEJFODJ�QSJ�DFTBSKV�LKFS�TUB
TWPKP� QSPÝOKP� J[SFLMB� W� TMPWFOÝ¦JOJ� LFS� OJTUB� [OBMB
OFNÝLP�� "OESFK� KF� W� JNFOV� PCFI� J[SFLFM�� x4WJUMJ
DFTBS�QPOJäOP�QSPTJNP�EB�CJ� UB�OBÝB�QSPÝOKB�VTMJÝBOB
CJMB� VTNJMJUF� TF� OBÝJI� OFEPMäOJI� PUSPL� JO� OBÝJI� äFO¥j
OB� LBS� OBK� CJ� DFTBS� W� TMPWFOÝ¦JOJ� PEHPWPSJM�� x+F� äF
EPCSPj���

1P� CFTFEBI� 4MPWFOTLFHB� OBSPEB� TF� PCB� "OäVSKB
OJTUB� NPHMB� QSF¦VEJUJ� LBLP� TP� DFTBS� JO� WTJ� WFMJLJ
HPTQPEKF� QSJ� OKFN� xQPIMFWOJj� JO� QSJKB[OJ� UFS� TJ
[BäFMFMJ�EB�CJ�CJMJ�UBLÝOJ�UVEJ�W�-JUJKJ�JO�-KVCMKBOJ���

�� 4MPWFOTLJ�OBSPE�������JO�������������
�� 4MPWFOTLJ�OBSPE��������JO�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������

4QPQBE� NFE� OFNÝLJNJ� UVSOFSKJ� JO� TMPWFOTLJNJ
LNFUJ�KF�W�EFäFMJ�QPW[SP¦JM�QSFQMBI��,SBOKTLJ�EFäFMOJ
QSFETFEOJL� $POSBE� KF� W� QJTNV� LJ� HB� KF� QPTMBM
USäBÝLFNV�OBNFTUOJLV�OBQJTBM�EB�TP�UBCPSJ�xVTUWB�
SJMJ�PE�UBCPSB�EP�UBCPSB�WTF�CPMK�OBQFU�QPMPäBK�NFE�OB�
SPEOPTUNJ� W� EFäFMJ� JO� QPW[SPWJMJ� QSJ� QPEFäFMTLFN� QSF�
CJWBMTUWV�J[[JWBMOP�SB[CVSKFOKF�W�OBDJPOBMOFN�JO�DFS�
LWFOFN� QPHMFEV�� 5P� EFKTUWP� KF� QPTMFEJDB� WTFCJOF� HP�
WPSPW� TUSBOLJOJI� WPEJUFMKFW� OB� USJCVOJ� P� [FEJOKFOKV
WTFI�4MPWFODFW�W�FOP�VQSBWOP�PCNPWKF�P�VWFECJ�KF[JLB
W�ÝPMF�JO�VSBEFj��7�OBTMFEOKJI�MFUJI�KF�CJMP�LMKVC�NOF�
OKV�PCMBTUJ�EB�UBCPSJ�PHSPäBKP�KBWOJ�SFE�JO�NJS�PS�
HBOJ[JSBOJI� ÝF� OFLBK� UBCPSPW� EPLMFS� [BSBEJ� QSFQP�
WFEJ�MJCFSBMOF�WMBEF�JO�USFOK�NFE�MJCFSBMOJNJ�JO�LMF�
SJLBMOJNJ�4MPWFODJ�OJTP�EPLPO¦OP�[BNSMJ���

%B� CJ� VUSEJMJ� QPMPäBK� TMPWFOTUWB� KF� W� -JUJKJ� QP
WF¦MFUOFN� [BUJÝKV� MFUB� ����� QSJÝMP� EP� OPWF� QPCVEF
[B�VTUBOPWJUFW�¦JUBMOJDF��%P�VTUBOPWJUWF� KF�QSJÝMP���
GFCSVBSKB� ����� LP� KF� ��� MKVEJ� P[�� NPä� J[WPMJMP
[B¦BTOJ�PECPS��/KFO�DJMK�QB�CJM�EB�CJ�UB�CJMB�xPTSFEJOB
[B�OBÝ�PLSBK�LJ�CJ�MKVEJ�[CVKBMB�[B�OBSPEOP�SFWj���

4MPWFODJ�HMFEF�OB�¦MBOFL�PCKBWMKFO�W�4MPWFOTLFN
OBSPEV�����BQSJMB������LJ� KF� SB[QSBWMKBM�P�NPSFCJU�
OFN� SB[QVTUV�LSBOKTLFHB� EFäFMOFHB� [CPSB� JO� OPWJI
WPMJUWBI�OJTP�CJMJ�[BEPWPMKOJ�OJUJ� T� TUBOKFN�W�EFäFMJ
OJUJ�W� MJUJKTLFN�PLSBKV��7�¦MBOLV�BWUPS�VHPUBWMKB�EB
TF� W� QSJNFSV� WPMJUFW� OJ� CBUJ� OFNÝLVUBSKFW� OB� QP�
EFäFMKV� W� LPMJLPS� TF� 4MPWFODJ� QPMJUJ¦OP� BLUJWJSBKP�
)LSBUJ�QB�WJEJ�LPU�OBMPHP�EFäFMOFHB�HMBWBSKB�LJ�CP
OBEPNFTUJM� xOFNPHPWFHBj� $POSBEB� EB� J[� ,SBOKTLF
xPEQSBWJj� MJUJKTLFHB� HMBWBSKB� "VFSTQFSHB�� 5FNV� TP
P¦JUBMJ� BSJTUPLSBUJ[FN� JO� CJSPLSBUJ[FN� UFS� TPWSBÝUWP
EP�WTFHB�LBS�TQPNJOKB�OB�4MPWFODF��4QSWB�KF�LB[BMP
EB�äFMJ�CJUJ�QSJKB[FO�T�LNFUJ�JO�äVQBOJ�WFOEBS�OBK�CJ
UP� TUPSJM�LFS� KJI� KF� äFMFM� xEPCJUJ� W� QFTUj��/B�[BEOKJI
WPMJUWBI�QB�KF�QPLB[BM�TWPKP�NP¦�QSPUJ�ES��5PNBOV
LBUFSFHB�KF�äFMFM�[BQSFUJ���

4MPWFOTLJ�OBSPE�KF�UVEJ�QPSP¦BM�P�[OBOKV�JO�VQP�
SBCJ�TMPWFOÝ¦JOF�QSJ�VSBEOJLJI�W�MJUJKTLFN�PLSBKV��0
VSBEOJLJI� KF� QPSP¦BM� EB� HSPG�"VFSTQFSH� xHPWPSJ� JO
QJÝF�TMPWFOTLJj�[B�ESVHF�VSBEOJLF�QB�OBWBKB�SB[MJ¦FO
OJWP�HPWPSKFOKB�JO�QJTBOKB�TMPWFOÝ¦JOF��.FE�OKJNJ�TP
UVEJ� UBLJ� LJ� [OBKP� xLSBOKTLP� ÝQSBIPj� OFLBUFSJ� QB� TP
[BHSJ[FOJ� OFN¦VSKJ�� 5BLP� KF� 3BWOJLBS� WPEKB� [FN�
MKJÝLF�LOKJHF�OQS��SFLFM�xEB�ÝF�TMPWFOTLFHB�LSVIB�OF�CJ
KFEFMj���

1SJIPE�PLSBKOFHB�HMBWBSKB�'SBO[B�4DIÚOXFUUFSKB
JO�VUSKFWBOKF�OFNÝUWB

6QJ�EB�CJ�W�-JUJKJ�EPCJMJ�4MPWFODFN�CPMK�QSJKB[�
OFHB�HMBWBSKB�QP�xQBÝJj�"MFLTBOESV�"VFSTQFSHV�LJ�KF
QP� QJTBOKV� 4MPWFOTLFHB� OBSPEB� xQP� NJMPTUJ� TWPKFHB

�� .FMJL�4MPWFODJ�����o�����TUS�����o����
�� 4MPWFOTLJ�OBSPE������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������
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TPJNFOKBLB�NJOJTUSB�QPTUBM�EFäFMOJ�HMBWBS�,SBOKTLJj�TF
OJTP� VSFTOJ¦JMJ��/B�OKFHPWP�NFTUP� KF� W�-JUJKP� QSJÝFM
DFMKTLJ� HMBWBS�'SBO[�4DIÚOXFUUFS� LJ� KF� CJM� [OBO�QP
UFN� EB� TF� KF� QP�4BWJOKTLJ� EPMJOJ� CPSJM� [B� OFNÝLV�
UBSTUWP�TMPWFOTLJN�OBSPEOKBLPN�NFUBM�QPMFOB�QPE
OPHF�JO�LSÝJM�VTUBWOB�OB¦FMB�HMFEF�OBSPEOFHB�KF[JLB�
,FS� KF� W� QSFUFLMPTUJ� BLUJWOP� QPEQJSBM� OFNÝLVUBS�
TLFHB�LBOEJEBUB�7SF¦LB�LJ�KF�JNFM�TMPHBO�x/FNÝUWP
KF� W� OFWBSOPTUJj� UFS� [BSBEJ� OKFHPWF� QSFNFTUJUWF� W
LSBKF� [OBOF� QP� EPHPELJI� [� +BO¦� JO� J[� 7FW¦� BWUPS
TLMFQB� EB� KF� QPTMBO� [� OBMPHP� VUSEJUJ� OFNÝUWP� UFS
QPTSFEOP�[BHPUPWJUJ�VTUBWPWFSOP�QSFWMBEP�OB�,SBOK�
TLFN��;BSBEJ�UFHB�KF�W�¦MBOLV�QP[JWBM�OBK�CPEP�4MP�
WFODJ�W�PLSBKV�CSBOJL�OBSPEOF�[BWFTUJ���

$FMKTLJ�/FNDJ�TP�PCäBMPWBMJ�QSFNFTUJUFW�4DIÚO�
XFUUFSKB�TBK�TP�HB�äFMFMJ�J[WPMJUJ�[B�¦BTUOFHB�NFÝ¦BOB
W�WTFI�LSBKJI�4BWJOKTLF�EPMJOF�LBS� KJN�OJ�VTQFMP�W
EVOBKTLFN�'JHBSPKV�QB�TP�PCKBWJMJ�¦MBOFL�W�LBUFSFN
TP� HB� QP� CJCMJKTLP� TMBWJMJ� LPU� NV¦FOJLB�� ,P� KF
4DIÚOXFUUFS� QSJÝFM� W�-JUJKP� KF� EPäJWFM� ¦VEFO� TQSF�
KFN��,P�KF�QSJÝFM�OB�äFMF[OJÝLP�QPTUBKP�W�-JUJKJ�HB�OJ
UBN�TQSFKFM�OJI¦F�[BUP�KF�NPSBM�TBN�PELPSBLBUJ�¦F[
TBWTLJ�NPTU�LBS�HB�KF�VKF[JMP��ÀFMF�LBTOFKF�TP�TF�NV
ÝMJ� QSFETUBWJU� MF� QPESFKFOJ� D�� LS�� VSBEOJLJ�� -JUJKTLJ
äVQBO�,PCMFS�QPIWBMKFO�LPU�WSM�OBSPEOKBL�QB�TQMPI
OJ�QSJÝFM�OB�QPLMPO���

7�4MPWFOTLFN�OBSPEV� KF�CJM� ����NBSDB� �����PC�
KBWMKFO�¦MBOFL�LJ�PQP[BSKB�OB�ÝJSJUFW�OFNÝLVUBSTUWB�W
NFTUJI� JO� USHJI� OB�,SBOKTLFN� [B� LBS� WJEJ� W[SPL� W
NBMPNBSOPTUJ� JO�NMB¦OPTUJ� 4MPWFODFW��0NFOKB� EB
KF� W� -JUJKJ� x[BTBKFOJI� QSFDFKÝOKF� ÝUFWJMP� OFNÝLVUBSTLJI
DWFUPW�LUFSJ� TF�OB�UFK�[FNMKJ� WFEBMKF� CPMK� EPNBWF� WVUJKP
UFS� TWPKF� LPSFOJOF� JO� PTBUPWP� QFSKF� SB[QFOKBKPj�� 5SEJ
xEB� KF� OB� ,SBOKTLFN� OBÝ� LSBK� OBKCPMKF� OFNÝLVUBSTLJ
WTBK� OBKNBOKF� TF� [BWFEB� TWPKF� OBSPEOPTUJj��/FNÝLV�
UBSKJ� LJ� TP� TF� W� HMBWOFN� OBIBKBMJ� PLPMJ� PLSBKOFHB
HMBWBSTUWB� JO� äFMF[OJDF�OBK� CJ� [BOJ¦FWBMJ� WTF� LBS� KF
OBSPEOP� JO� 4MPWFODFN� QSBWJKP� x4MBXJTDIF� )VOEFj�
"WUPS� QSBWJ� EB� OB� UF� MKVEJ� LJ� TP� xCSF[� [ESBWF� QB�
NFUJj� OF� TNFNP� CJUJ� KF[OJ� JO� PQP[BSKB� OB� OFLFHB
äFMF[OJÝLFHB�VSBEOJLB�LJ�KF�QP�SPEV��FI�UFS�KF�OBK�
WF¦KJ�[BTNFIPWBMFD�4MPWFODFW�JO�TQMPI�OF�QSPUFTUJSB
¦F�NV�OFLEP�P¦JUB�EB�KF�xSFOFHBEj��"WUPS�TJ�äFMJ�EB
CJ�W�-JUJKP�QSJÝMB�LBLÝOB�EWB� FOFSHJ¦OB�OBSPEOKBLB
LJ�CJ�QPTLSCFMB�EB�CJ�-JUJKBOJ�TQP[OBMJ�EB�TF�QTPWLF
OBOBÝBKP� OB� OKJI� UFS� EB� CJ� OBUP� OFNÝLJ� OBQVI� J[�
HJOJM���

,P� TP� ��� KVOJKB� ����� PEQSMJ� OPWP� ¦JUBMOJDP� W
ÀNBSUOV� QSJ� -JUJKJ� KF� MKVCMKBOTLJ� 4PLPM� PSHBOJ[JSBM
UKB�JO�W�-JUJKP�TWPK�ESVHJ�J[MFU��5BLSBU�QB�-JUJKBOJ�OJTP
xÝQBSBMJj�[�OBSPEOKBÝLJNJ�HFTUBNJ��.PäOBSKJ� TP�QP�
LBMJ�NOPäJDB� KF� W[LMJLBMB� xäJWJPLMJDF� LBUFSJI� OJ� CJMP
OF�LPODB�JO�LSBKBj�4PLPMJ�QB�TP�CJMJ�QSFTFOF¦FOJ�LP

�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������

TP�[BHMFEBMJ�OKJN�W�¦BTU�QSJQSBWMKFO�TMBWPMPL�OB�TBW�
TLFN� NPTUV� CMJ[V� ,PCMBSKFWF� IJÝF�� 0LPMJ� EWBKTFU
QBSPW�W�CFMP�PCMF¦FOJI�EFLMJD�KF�QSFE�OKJNJ�QPUSFTBMP
DWFUKF�� 4PLPMF� KF� QPHPTUJM� MJUJKTLJ� äVQBO�,PCMBS� ES�
;BSOJL� JO� +PTJQ� /PMMJ� QB� TUB� W� HPWPSJI� QPVEBSKBMB
FEJOPTU� NFE� 4PLPMJ�� 1PEPCFO� TQSFKFN� KF� 4PLPMF
¦BLBM�UVEJ�W�ÀNBSUOV��0EKFLOJMF�TP�¦BTUOF�TBMWF�UVEJ
UBN�KJN�KF�CJM�QPTUBWMKFO�TMBWPMPL�TQSFKFMF�QB�TP�KJI
UBNLBKÝOKF�HPTQPEJ¦OF��&OB�PE�OKJI� KF�TPLPMTLJ�[B�
TUBWJ�EBSPWBMB�WFOFD� J[�x4MPWBOPN�ESB[FHB�ESFWFTB�o
MJQFj��/B� WTBLJ� IJÝJ� TP� WJISBMF� USJ� EP� ÝUJSJ� TMPWFOTLF
[BTUBWF� JO� QPWTPE� TF� KF� USMP� MKVETUWB� LJ� KJI� KF� OB�
WEVÝFOP� QP[ESBWMKBMP��/BKWF¦KB� HOF¦B� QB� KF� CJMB� OB
QSPTUPSV�QSFE�DFSLWJKP�LKFS�TUB�CJMB�QPTUBWMKFOB�EWB
NMBKB����4LSBULB�TMPWFOTLJN�OBSPEOKBLPN�TP�W�-JUJKJ
J[LB[BMJ� QPQPMOPNB� ESVHB¦OP� EPCSPEPÝMJDP� LPU� QB
PLSBKOFNV�HMBWBSKV�4DIÚOXFUUFSKV�

-FUB������TP�QPUFLBMF�OFQPTSFEOF�ESäBWOP[CPS�
TLF�WPMJUWF�LBS�KF�QPNFOJMP�EB�QPTMBODFW�OJTP�WPMJMJ
WF¦� EFäFMOJ� [CPSJ� BNQBL� OFQPTSFEOP� WPMJWDJ�� 7
[B¦FULV� MFUB� TP� [BSBEJ� WPMJMOF� SFGPSNF� JO� VWFECF
EJSFLUOJI� WPMJUFW� W� EVOBKTLJ� ESäBWOJ� [CPS� OB� 4MP�
WFOTLFN�[CJSBMJ�QPEQJTF�[B�QSPUFTUOP�QFUJDJKP�LJ�TP
KP� OBTMPWJMJ� OB� DFTBSKB�� ,P� KF� [WFEFM� EB� TF� [CJSBKP
QPEQJTJ� UVEJ� W� MJUJKTLFN�PLSBKV� KF�4DIÚOXFUUFS�OB�
TUPQJM�QSPUJ�UJTUJN�LJ�TP�QFUJDJKP�QPEQJTBMJ�BMJ�TLSCFMJ
[B� QPEQJTF��/KFHPWB� xOFNÝLVUBSTLBj� KF[B� KF� [BEFMB
PC¦JOTLFHB�UBKOJLB�#FWLB�OFLFHB�VSBEOJLB�LJ�KF�CJM
OBSPEOKBL� OBKCPMK� QB� H�� #MBäB� LS¦NBSKB� JO� USHPW�
TLFHB� BHFOUB� W� -JUJKJ�� /BKQSFK� KF� ��� GFCSVBSKB� QSFE
OKFHPWP� LS¦NP�QPTMBM� USJ� CJSJ¦F� EB� TUSBäJKP� JO� QSF�
QSF¦JKP�QPEQJTPWBOKF�QFUJDJKF�OBUP�QB�HB�KF�OBTMFEOKJ
EBO� QPLMJDBM� L� TFCJ� JO� HB� [BTMJÝFWBM� xLPU� LBLFHB
[MPWJODBj��;BOJNBMP�HB�KF�LEP�NV�KF�QPTMBM�BESFTP�JO
LEP�KP�KF�QPEQJTBM�ILSBUJ�QB�KF�PLSBKOJ�HMBWBS�#MBäB
QSFQSJ¦FWBM�LBLP�TP�/FNDJ�EPCSJ�JO�EB�EBKFKP�EFOBS
[B�TMPWFOTLP�ÝPMTUWP��/B� UP�NV� KF�#MBä�PEHPWPSJM� T
¦MBOLPN�W�4MPWFOTLFN�OBSPEV�LJ�QPSP¦B�LBLP�W�¦BT�
OJLV�-BJCBDIFS�5BHCMBUU�QTVKFKP�4MPWFODF��/F�HMFEF
OB�4DIÚOXFUUFSKFW�QSJUJTL�TP�QFUJDJKP�QPEQJTBMJ�WTJ�W
-JUJKJ�JO�PLPMJDJ���

.BKB� ����� KF� CJM� W�4MPWFOTLFN�OBSPEV� PCKBWMKFO
¦MBOFL� LJ� KF� OB� FOJ� TUSBOJ� IWBMJM� EFMPWBOKF� JO� OB�
QSFEFL�ÝNBSUJOTLP�MJUJKTLF�¦JUBMOJDF�QPE�WPETUWPN�H�
"EBNJ¦B�QP�ESVHJ�QB�PQP[BSKBM�OB�IJSBOKF�¦JUBMOJDF
QPE�OPWJN�PECPSPN��*[SBäB�UVEJ�[B¦VEFOKF�OBE�LSB�
KBOJ� ÀNBSUOB� LJ� JNBKP� OFN¦VSTLFHB� äVQBOB�� /KF�
HPWJ� CJSPLSBUJ� LJ� TP� [OBMJ� MF� OFNÝLP� TP� SB[HMBT� W
TMPWFOTLFN�KF[JLV�LJ� KF�CJM�EBO�PE�D��LS��PLSBKOFHB
HMBWBSKB�W�-JUJKJ�xEB�W�DFMKTLFN�LPOKJÝLFN�JO�ÝNBSTLFN
PLSBKJ� TP� TPNFOKJ� QSFQPWFEBOJj� SB[UPMNB¦JM� EB� xPE
DFTBSTLF�LPNJTJKF�W�-JUJKJ� KF�QSFQPWFEBO�LPOKTLJ� TFNFOK
W�-JUJKJ�OB�,SBOKTLFN� JO�ÀNBSUOFN� UVEJj��1PNFÝBOJ
TP�CJMJ�QPKNJ�LPOK�JO�,POKJDF�ÀNBSKF�JO�ÀNBSUOP�JO

�� 4MPWFOTLJ�OBSPE�������JO�������������
�� 4MPWFOTLJ�OBSPE��������JO�������������
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4PLPMTLB�SB[HMFEOJDB�J[�-JUJKF�PEQPTMBOB�MFUB������	#SJMFK�1P[ESBW�J[�-JUJKF�TUS����
�

OBWTF[BEOKF�ÝF�,SBOKTLB�JO�ÀUBKFSTLB��x-F�UBLP�OBQSFK
JO�EPCJMJ� CPTUF� PE�#J[NBSLB� HPUPWP� MPOWFOP�NFEBMJKPj
QSBWJ�BWUPS�¦MBOLB��(MFEF�D��LS��VSBEPW�W�-JUJKJ�QB�KF
BWUPS�NOFOKB�EB�TP�ÝF�LBS�QSBWJ¦OJ�TBK�xTBNP�TPEOJKB
äVQBOTUWPN�OFNÝLP�EPQJTVKFj���

7�ÀNBSUOV�QSJ�-JUJKJ�KF�äVQBOPWBM�QPTFTUOJL�"O�
UPO�,OBGMJ¦�LJ�KF�CJM�J[WPMKFO�OB�äVQBOTLJI�WPMJUWBI
UVEJ�����GFCSVBSKB�������/KFHPWB�QSPUJLBOEJEBUB�TUB
UBLSBU� CJMB� xKF[VJUPWFDj� ,PQSJWOJLBS� UFS� VTUBWPWFSFD
NFDLMFOCVSÝLJ� MVUFSBO�,OVUI�LJ�TQMPI�OJ�[OBM� TMP�
WFOTLP�KF�QB�CJM�J[WPMKFO�OB�OBTMFEOKJI�WPMJUWBI�MFUB
�������

,PU� PEHPWPS� LBLP� OBK� CJ� TF� OB� QPEFäFMKV� PE�
QSBWMKBMP�OFNÝLVUBSKF�KF�4MPWFOTLJ�OBSPE�EBM�[B�[HMFE
4UBOJTMBWB� ÀSBODB� äVQOJLB� W� )PUJ¦V�� ,P� NV� KF
[ESBWOJL� J[� ;BHPSKB� H�� .PSÝF� QPTMBM� P[OBOJMP� W
OFNÝ¦JOJ� xLBUFSJ� EBO� QSJEF� LP[F� TUBWJUj� KF� UB� QP
LPO¦BOJ� QSJEJHJ� QSFCSBM� UP� TBNP� W� OFNÝ¦JOJ� LBLPS
NV�KF�CJMP�QPTMBOP��,P�KF�[ESBWOJL�QSJÝFM�OB�EPMP¦FO
EBO�OJ�CJMP�QSJTPUOF�OPCFOF�äFOTLF�OJUJ�PUSPL��;B�
¦VEFO�KF�WQSBÝBM�BMJ�OJ�CJMP�QSFCSBOP�P[OBOJMP�JO�KF
J[WFEFM�EB�HB�KF�äVQOJL�QSFCSBM�WFOEBS�HB�OJ�SB[V�
NFM� OJI¦F� PE� LNFUPW� LFS� KF� HPWPSJM� W� OFNÝ¦JOJ�
;ESBWOJLPWB� QPU� KF� CJMB� [BTUPOK� [BUP� KF� NPSBM� SB�
[P¦BSBO�PEJUJ�OB[BK�EPNPW��x(PUPWP�KF�NJTMJM�EB�NV
CPEF� H�� GBKNPÝUFS� [B� UPMNBWB� BMJ� QB� EB� KF� )PUJW� OB
1SVTLFNj�QJÝF�W�¦MBOLV�UFS�ÝF�xEB�CJ�WTJ�J[PCSBäFODJ
OB�4MPWFOTLFN�UBLP�SBWOBMJ�CJ�NOPHP� hQJLFMIBWCFSKFWh
LPQJUB� QPCSBMP� LFS� CJ� TF� OFNÝLPWBOKF� QSBW� MFQP� hBE
BCTVSEVNh� TQSBWJMPj�� ;BSBEJ� UFHB� EFKBOKB� KF� D�� LS�

�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������JO�������������

HMBWBSTUWP�QSPUJ� äVQOJLV� TQSPäJMP�QSFJTLBWP� WFOEBS
NV�OJTP�NPHMJ�OJ¦�P¦JUBUJ�LBKUJ�W�OKFHPWFN�SBWOBOKV
OJ�CJMP�OJ¦�OF[BLPOJUFHB���

4MPWFOTLJ� UBCPS� KF� CJM� PE� [B¦FULB� TFEFNEFTFUJI
MFU� SB[LMBO�LFS� KF�LBUPMJÝLB� TUSBO� [BIUFWBMB�BLUJWOP
TPEFMPWBOKF� W� CPKV� [B� LBUPMJÝLF� JOUFSFTF� LBS� OJ
VHBKBMP� MJCFSBMDFN� JO� KF� CJMP� VTPEOP� QSJ� WPMJUWBI� W
EFäFMOJ� [CPS�� 4MPWFODJ� TP� OB� WPMJUWBI� OBTUPQJMJ� MP�
¦FOP�[BUP�KF�[NBHP�TMBWJMB�OFNÝLB�TUSBO��5P�QB�OJ
CJM� FEJOJ� W[SPL� [B� [NBHP� TMFEOKJI� TBK� TP� TF� UJ� QP�
TMVäJMJ�WMBEOFHB�QSJUJTLB�VSBEOJÝUWB�WPMJMOF�HFPNF�
USJKF�JO�ÝUFWJMOJI�OFQSBWJMOPTUJ���

/B�,SBOKTLFN�TP�����PLUPCSB������LNF¦LF�PC�
¦JOF� WPMJMF� QPTMBODF� W� ESäBWOJ� [CPS�� 7� MJUJKTLFN
PLSBKV�TP�LBOEJEJSBMJ�HSPG� +PäFG�&NBOVFM�#BSCP�OB
TUSBOJ� LMFSJLBMDFW� 	J[WSÝJMOJ� PECPS� 4MPWFOJKB
� +BOF[
#SPMJI�OB�TUSBOJ�OFNÝLVUBSKFW�LNF¦LJ�WPMJWDJ�QB�TP
[BEOKJ�USFOVUFL�[B�LBOEJEBUB�QPTUBWJMJ�1FUSB�,P[MFS�
KB��*[WPMKFO�KF�CJM�HSPG�#BSCP�LJ� KF�OB�WPMJÝ¦V�-JUJKB
[B�PLSBKF�-JUJKB� JO�4UJ¦OB�EPCJM����HMBTPW�#SPMJI� KF
EPCJM���HMBTPW�,P[MFS�QB�MF�EWB� KF�QB�CJM�W�TLVQJOJ
-KVCMKBOBo-JUJKBo3JCOJDB� OB� ESVHFN�NFTUV���� 4MP�
WFOTLJ� OBSPE� KF� CJM� NOFOKB� EB� ¦F� CJ� ,P[MFS� WMPäJM
LBOEJEBUVSP� UFEFO�QSFK� CJ� W�-JUJKJ� TMBWJMB� OBSPEOP�
MJCFSBMOB� TUSBOLB����7�QPSP¦BOKV�P� J[JEV� WPMJUFW� TUB
TF�UBLP�4MPWFOFD�LPU�4MPWFOTLJ�OBSPE�CPMK�VLWBSKBMB�[
OFHBUJWOP� LBNQBOKP� JO� BHJUBDJKP� OBTQSPUOF� TMPWFO�
TLF� TUSBOJ� JO� SB[HMBÝBMB� [NBHP� W� PLSBKJI� LKFS� TUB

�� 4MPWFOTLJ�OBSPE��������JO�������������
�� 1BO¦VS�3B[EPS�TUS����o���
�� 4MPWFOFD��������������
�� 4MPWFOTLJ�OBSPE���������JO��������������
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[NBHBMJ�LPU�QB�EB�CJ�TLVQBK�OBTUPQJMJ�QSPUJ�VTUBWP�
WFSDFN�

7PMJMOB� SFGPSNB� LJ� KF� QSJOFTMB� OFQPTSFEOF� WP�
MJUWF�CJ�CJMB�[B�4MPWFODF�VHPEOB�¦F�OF�CJ�NMBEP��JO
TUBSP�TMPWFODJ�OBTUPQJMJ� FEFO�QSPUJ�ESVHFNV� JO� EP�
TFHMJ�NBOKÝJ�VTQFI�PE�NPäOFHB��%FMJUFW�TMPWFOTLFHB
UBCPSB�OB�MJCFSBMDF�JO�LMFSJLBMDF�KF�CJMB�NFE�4MPWFODJ
TQSFKFUB�[�OFKFWPMKP�JO�LSJUJLBNJ�[BUP�KF�OKJIPWB�QP�
NJSJUFW�MFUB������OBMFUFMB�OB�WFMJLP�PEPCSBWBOKF���

/B�WPMJUWBI�WPMJWDFW�KF�#SPMJI�EPCJM�QP�FO�HMBT�J[
ÀNBSUOB�ÝUJSJ�QB�W�;BHPSKV�[BWPMKP�SVEOJLB�WF¦JOB
QB�KF�CJMB�[B�TMPWFOTLFHB�LBOEJEBUB���

-JUJKB�LJ�KF�CJMB�NBKIFO�USH�JO�PC¦JOB�QP�NOFOKV
4MPWFOTLFHB� OBSPEB� OBÝUFKF� QSJ� WPMJUWBI� WF¦� VSBEOJ�
LPW� LPU� QB� LNFUPW�� /B� äFMF[OJDJ� �� OB� PLSBKOFN
HMBWBSTUWV���OB�EBWLBSJKJ���OB�TPEOJKJ���QSJ�[ESBW�
OJLJI���LBS�[OFTF�TLVQBK�����0LSBKOJ�xQBÝBj�4DIÚO�
XFUUFS� KF� NJTMJM� EB� CP� [NBHB� OKFHPWB� LBKUJ� WTFN
VSBEOJLPN�KF�[BQPWFEBM�QSJUJ�OB�WPMJUWF��/FLBUFSJN
QPTFTUOJLPN� LJ� TP� äF� ��� MFU� QMB¦FWBMJ� EBWLF� KF
PEW[FM� WPMJMOP� QSBWJDP� [BSBEJ� ¦FTBS� ÝFTU� LNFUPW� OJ
TNFMP�HMBTPWBUJ�UFS�CJM�QSFQSJ¦BOKB�EB�OBSPEOKBLJ�OF
CPEP�HMBTPWBMJ�TMPäOP��/B�LPODV�TP�xOFN¦VSKJj�EP�
CJMJ� ��� HMBTPW� OBSPEOKBLJ� QB� ��� LBS� KF� 4DIÚOXFU�
UFSKB�UBLP�SB[KF[JMP�EB�OBSPEOFNV�äVQBOV�,PCMFSKV
xOJK�QVTUJM�OJUJ�FOFHB�TPEB�OB�NPTUV�QPNJUJ�WFÝ�EB�KF�UP
DFTBSTLP�LSBMKFWJ�NPTU�OF�QB�äVQBOKTLJj���

7�¦BTV�VTUBWPWFSOJI�OFNÝLP�MJCFSBMOJI�HMBWBSKFW
TP�CJMJ�OBNFTUP�4MPWFODFW�[B�VSBEOJÝLB�NFTUB�GBWP�
SJ[JSBOJ� /FNDJ�� 0CB� TMPWFOTLB� ¦BTOJLB� 4MPWFOFD� JO
4MPWFOTLJ� OBSPE� QPSP¦BUB� P� OFLFN� VQPLPKFOFN� GJ�
OBO¦OJLV� ,ÚMOBSKV� LJ� KF� OB� QSJQPSP¦JMP� PLSBKOFHB
HMBWBSTUWB� EPCJM� NFTUP� QPÝUBSKB� W� ;BHPSKV� LKFS� TP
CJMJ� /FNDJ� MF� W� SVEOJLV� BMJ� QSJ� äFMF[OJDJ� PTUBMJ
QSFCJWBMDJ�QB�TP�CJMJ�4MPWFODJ��,ÚMOBS�OJ�[OBM�CFTFEF
TMPWFOTLP� [B� UP� NFTUP� QB� TF� KF� QPUFHPWBMP� UVEJ
WFMJLP� VHMFEOJI� 4MPWFODFW�� 0¦JUOP� TP� QSFWMBEBMF
OKFHPWF� x[BTMVHFj� LP� KF� W� ¦BTV� KBOÝLJI� EPHPELPW
[NFSKBM� TMPWFOTLF�QSWBLF� JO� KJI�DFMP�PCTPKBM�OB�WJT�
MJDF�UFS�[BOJ¦FWBM�WTF�LBS�KF�CJMP�TMPWFOTLP��,ÚMOBS�KF
EPCJM� TLVQBK� T� QPLPKOJOP� JO� QPÝUBSTLP� QMB¦P� ����
HPMEJOBSKFW� OB� MFUP� QPMFH� UFHB� QB� ÝF� TUBOPWBOKF�
/B[BEOKF� KF� NPSBM� W� [BQPS� LFS� KF� [BSBEJ� QPIMFQB
PHPMKVGBM� QPÝUP� [B� ����� HPMEJOBSKFW� WFOEBS� KF�4MP�
WFOFD�NOFOKB� EB� CP� äF� WTF� EPCSP� LFS� KF� EP� TFEBK
xEPCSP�OFNÝLVUBSJMj���

/FHPEPWBOKF� JO� PC¦VUFL� OFQSBWJ¦OPTUJ� KF� QPW�
[SP¦JMP�UVEJ�JNFOPWBOKF�V¦JUFMKB�W�-KVCMKBOJ�/FNDB
+�� &QJIB� [B� PLSBKOFHB� ÝPMTLFHB� OBE[PSOJLB� W� MJUJK�
TLFN� PLSBKV� LFS� OBK� CJ� UB� TLSCFM� [B� OFNÝLF� JO� OF
TMPWFOTLF�JOUFSFTF���

%SVHFHB� EFDFNCSB� ����� KF� CJMB� ���MFUOJDB� WMB�
EBOKB�DFTBSKB�'SBODB�+PäFGB�LJ�TP� KP� TMPWFTOP�QSB[�

�� 7PEPQJWFD�0E�1PIMJOPWF�TMPWOJDF�TUS�����
�� 4MPWFOTLJ�OBSPE��������������
�� 4MPWFOTLJ�OBSPE��������������
�� 4MPWFOFD���������������4MPWFOTLJ�OBSPE��������������
�� 4MPWFOTLJ�OBSPE�������������

OPWBMJ� UVEJ� W� -JUJKJ�� 1POP¦J� KF� CJM� USH� SB[TWFUMKFO
[HPEJMB� QB� TF� KF� UVEJ� OFQSFWJEOPTU� [B� LBUFSP� KF� CJM
PEHPWPSFO� PLSBKOJ� HMBWBS� 4DIÚOXFUUFS�� ,SBK� OBK� CJ
TQSBWJM�W�WFMJLP�OFWBSOPTU�LP�KF�EBM�[BLVSJUJ�OB�NP�
TUV� ¦F[� 4BWP� LJ� QPWF[VKF� USH� [� äFMF[OJÝLP� QPTUBKP
LBS� KF� PTNPEJMP� LPO¦OJDP� QSJ� NPTUV� EB� KF� CJM� UB
QPÝLPEPWBO�� ;BSBEJ� WFUSB� LJ� KF� JTLSF� PEOBÝBM� OB
¦FUSU�NPTUB�KF�PHSPäBM�TÉNP�-JUJKP�LJ�CJ�[BSBEJ�NB�
MPNBSOPTUJ� MBILP�QPHPSFMB��/B�NPTUV� TF� KF�OBNSF¦
TUSFMKBMP�SBWOP�W�USFOVULV�LP�CJ�NPSBMJ�QSJUJ�QPUOJLJ
EP� WMBLB� P[�� PEJUJ� WFOEBS� TJ� OJTP� VQBMJ� QSBWP¦BTOP
QSFLP�NPTUV�EP�QPTUBKF���MBOFL�LJ�P�UFN�QPSP¦B�TF
[BLMKV¦J�EB�CP�NPSBM�ESVHJ¦�äVQBO�LPU�ÝFG�LSBKFWOF
QPMJDJKF� PQPNOJUJ� HMBWBSKB� OB� SFE� LBS� OBLB[VKF� OB
PCSOKFOP�WMPHP�NFE� TMPWFOTLJN� äVQBOPN� JO�OFN�
ÝLJN�PLSBKOJN�HMBWBSKFN���

/PWB� OFQSJKFUOPTU� QPWF[BOB� [� OBEMFHPWBOKFN
LBUPMJÝLF� TUSBOJ� TF� KF� [HPEJMB� NBSDB� ����� LP� KF
HMBWBS�4DIÚOXFUUFS�QPTMBM�äBOEBSKF�OB�4BWP�7B¦F�JO
W�)PUJ¦�W�UBNLBKÝOKF�DFSLWF��/BKQSFK�TP�QSJÝMJ�USFUKP
QPTUOP� OFEFMKP� U�� K�� ���� NBSDB� JO� OBUP� ¦FUSUP� OF�
EFMKP�����NBSDB�LP�TP�VEFMFäFODF�QSJ�NBÝJ�QPTFCFK
W[OFNJSJMJ��/FNJS�NFE�WFSOJLJ�JO�NPUFOKF�QSJEJHF�W
NBMJ�GBSJ�QSJ�)PUJ¦V�KF�QPTFCOP�QPW[SP¦JM�äBOEBS�QSJ
KVUSBOKJ�JO�OBUP�ÝF�QSJ�QPQPMEBOTLJ�NBÝJ�LP�KF�TLP[J
PLOP�HMFEBM�W�DFSLFW�PE�LPEFS�TUB�HB�QSFQPEJMB�EWB
GBOUB�� 1SJÝFM� OBK� CJ� QP� TMVäCFOJ� EPMäOPTUJ� UPEB
W[CVEJM� KF� TVN� QPMJDJKTLFHB� OBE[PSPWBOKB� LFS� KF
xUJIPUBQTLPj�PQB[PWBM� JO� QPTMVÝBM� EPHBKBOKF� JO� TF� OJ
VEFMFäJM� PCSFEB� [OPUSBK� DFSLWF� LBLPS� KF� CJMP� UP
PCJ¦BKOP���

;BOJNJWP� KF� EB� TF� KF� EFMJUFW� OB� xDJWJMJ[JSBOFj
OFNÝLF�LVMUVSOF�LSPHF�JO�xCBSCBSTLFj�TMPWBOTLF�LB�
[BMB�QSJ�QPSP¦BOKV�P�OBWBEOFN�QSFUFQV��-KVCMKBOTLJ
EPQJTOJL�5SJFTUFS�;FJUVOH�KF�P�OFLFN�QSFUFQV�GBOUPW
W� MJUJKTLFN� PLSBKV� QPSP¦BM� LPU� P� xTMPWFOTLJ� TVSP�
WPTUJj����/BKWFSKFUOFKF� KF�ÝMP�[B�EPHPEFL�LJ�TF� KF���
KVOJKB� ����� [HPEJM� W� WBTJ� ÀFOUMBNCFSU� 	4W�� -BNQ�
SFIU
� W�PLPMJDJ�-JUJKF� LP� TP� TF� xQP� TUBSJ� TVSPWJ� ÝFHJj
[BSBEJ�EPMHPUSBKOFHB�TPWSBÝUWB�TUFQMJ�GBOUKF�FEFO�QB
KF� DFMP� QPTFHFM� QP� QVÝLJ� JO� SBOJM� ESVHFHB���� 1JTFD
¦MBOLB� W� 4MPWFODV� PTUSP� QSPUFTUJSB� QSPUJ� UBLÝOFNV
P[OB¦FWBOKV� JO� EPEBKB� EB� UVEJ� /FNDJ� OF� CJ� CJMJ
WFTFMJ� ¦F� CJ� QPEPCOF� QSFUFQF� JNFOPWBMJ� xOFNÝLB
EJWKPTUj���

,SBULP�PCEPCKF�PLSBKOFHB�HMBWBSKB�+BOF[B�1BKLB
JO�HPMKVGJKF�QSJ�WPMJUWBI�W�USHPWJOTLP�JO�PCSUOP

[CPSOJDP

4DIÚOXFUUFSKFWP�PCEPCKF� KF�CJMP� W�-JUJKJ� LPO¦B�
OP� LP� KF� QSJÝMB� BWHVTUB� ����� WFTU� EB� KF� CJM� +BOF[
1BKL� EP� UFEBK� BENJOJTUSBUJWOJ� SFGFSFOU� QSJ� EFäFMOJ

�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD�������������
�� 4MPWFOFD�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD�������������
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LPNJTJKJ� [B� VSBWOBWBOKF� [FNMKJÝLFHB� EBWLB� JNFOP�
WBO� [B� PLSBKOFHB� HMBWBSKB� W� -JUJKJ�� &EFO� HMBWOJI
SB[MPHPW� [B� 1BKLPWP� QSFNFTUJUFW� QB� OBK� CJ� CJMP
EFKTUWP�EB� TF� KF�QPUFHPWBM�[B� TMPWFOTLF�LNFUF� [B�
SBEJ�¦FTBS�QSJ�PEQVTUOFN�EFLSFUV�T�QSFKÝOKFHB�NFTUB
OJ�EPCJM�QPIWBMF�LBLPS�KF�CJMP�PCJ¦BKOP�JO�CJ�TJ�KP�QP
NOFOKV�BWUPSKB�¦MBOLB�W�4MPWFODV�UVEJ�[BTMVäJM���

%FDFNCSB� ����� TP� OB�,SBOKTLFN� QPUFLBMF� WP�
MJUWF�W�USHPWJOTLP�JO�PCSUOJÝLP�[CPSOJDP��4FTUBWMKFOJ
WPMJMOJ� [BQJTOJL� 	P[�� JNFOJL
� KF� CJM� ��� EOJ� PE� ��
EFDFNCSB�EBMKF�OB�QSFHMFEV�QSJ� WMBEOFN�LPNJTBSKV
+VMJKV� WJUF[V� 'SÊO[MV� QM�� 7FTUFOFDLV�� 5J� CJ� NPSBMJ
CJUJ� TFTUBWMKFOJ� OB� QPEMBHJ� [CPSOJÝLJI� [BQJTOJLPW
LKFS� CJ� JNFMJ� WPMJMOP� QSBWJDP� WTJ� ¦MBOJ� LJ� QMB¦VKFKP
OBKNBOK���HME�JO����LS�EBWLB��4MPWFOFD�KF�QPSP¦BM�EB
KF� 	OFNÝLVUBSTLB�VTUBWPWFSOB
�WPMJMOB�LPNJTJKB� äF�
MFMB� LS¦NBSKFN� LSBNBSKFN� JO� CSBOKFWDFN� PEW[FUJ
WPMJMOP�QSBWJDP�LBS�QB�KF� UB�[BOJLBMB��7FTUFOFDL�QB
KF� QSJ� TFTUBWJ� WPMJMOJI� [BQJTOJLPW� IPUFM� PEW[FUJ� WP�
MJMOP� QSBWJDP� UVEJ� PCSUOJLPN� LBS� QB� TF� OJ� [HPEJMP
[BSBEJ�QSFWFMJLFHB�VQBEB�EPIPELPW�W�[CPSOJDP�¦F�CJ
UP� PCWFMKBMP�� 7TB� OKFHPWB� EFKBOKB� TP� CJMB� [B� WTBLP
DFOP�VTNFSKFOB�L�OFNÝLJ�[NBHJ�OB�WPMJUWBI���

;BSBEJ�UBLÝOJI�JO�QPEPCOJI�HPMKVGJK�QSJ�WPMJUWBI
[BSBEJ� LBUFSJI� KF� QSJÝMP� EP� QSPUFTUPW� KF� TMPWFOTLJ
UBCPS� TQSPäJM�QSFJTLBWP�LJ� TP� KP� WMPäJMJ�OF�HMFEF�OB
[BQMFNCF�TMPWFOTLJI�¦BTPQJTPW��;B�QSFJTLBWP�TP�CJMJ
[BEPMäFOJ� PLSBKOJ� HMBWBSKJ� [B� LBUFSF� TP� TF� CBMJ� EB
CPEP�EFMPWBMJ� QSJTUSBOTLP� TBK� TP� CJMJ� xJVEFY� JO� QSP�
QSJB�DBVTBj�U�K��TUSBOLB�JO�TPEOJL�W�FOJ�PTFCJ��*[�UFHB
SB[MPHB�TP�[BIUFWBMJ�UVEJ�TPEOP�QSFJTLBWP��7�-JUJKJ�KF
[B� UP� CJM� [BEPMäFO� PLSBKOJ� HMBWBS� 1BKL� LJ� KF� ���
KBOVBSKB�[BTMJÝBM����NPä� J[�PC¦JOF�,SLB�WLMKV¦OP�[
äVQBOPN� "OUPOPN� (PEDFN� JO� OKFHPWJNJ� TWFUP�
WBMDJ��5J�TP�TF�PCOBÝBMJ�QPÝUFOP�JO�TP�1BKLV�QPWFEBMJ
EB� TP� CJMJ� WPMJWDJ� PHPMKVGBOJ� äVQBO� QB� KF� QPTFCFK
QPWFEBM�EB�PE�WPMJWDFW�OJ�EPCJM�MFHJUJNBDJK�LBLPS�UP
xUFSKB� QPTUBWBj��;B� UBLP�OF[BLPOJUP� SBWOBOKF� OBK� CJ
CJMB�PEHPWPSOB�D��LS��LPNJTBS�4FSUJ¦� J[�-JUJKF� JO�OB
)VEFN�OBTFMKFOJ� xQFNTLJj� 	¦FÝLJ
�/FNFD�)BOG� LJ
TUB� [BWFEMB� CJSJ¦F� JO� SB[OBÝBMDF� MJTUPW��7TJ� [BTMJÝBOJ
NPäKF�TP�[BIUFWBMJ�EB�TF�xWPMJUFW�PWSäF�JO�QPOPWJj���

4MPWFOFD� KF�W�[B¦FULV� GFCSVBSKB�QJTBM� ÝF�P�OPWFN
OFQSBWJMOFN� SBWOBOKV� HMFEF� WPMJUFW�� 7� ;BHPSKV� PC
4BWJ� TP� PELSJMJ� OF[BLPOJUPTU� [B� LBUFSP� KF� CJM� LSJW
WPEKB� UBNLBKÝOKF� UPWBSOF� -BOHFS�� 0LSBKOP� HMBWBS�
TUWP�W�-JUJKJ�KF�QPTMBMP�WPMJMOF�MJTUF�QP�QPÝUJ�[BHPSTLJ
PC¦JOJ� LJ� CJ� KJI� NPSBMB� SB[EFMJUJ� WFOEBS� KF� UF� OB
QPÝUJ�CSF[�QSJTPUOPTUJ� äVQBOB�%PSOJLB� TQSFKFM�-BO�
HFS�JO�OBUP�QPCJSBM�QPEQJTF�[B�OFN¦VSTLF�LBOEJEBUF�
ÇVQBOV�KF�-BOHFS�QSJOFTFM�SFDFQJT�W�QPEQJT�ÝFMF�¦F[
EWB�EOJ�LP�KF�JNFM�WTF�QPEQJTBOF�W�TWPKJI�SPLBI���

0LSBKOJ� HMBWBS� 1BKL� TF� KF� T� TWPKJN� SBWOBOKFN

�� 4MPWFOFD��������JO������������
�� 4MPWFOFD�������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD�������������

[BNFSJM�xWJÝKJN�PTFCBNj�[BUP�TF�KF�NPSBM�PE�TWPKFHB
QPMPäBKB�QP�FOFN�MFUV�QPTMPWJUJ��;BSBEJ�TWPKFHB�EF�
MPWBOKB� LJ� KF� CJMP� QPTSFEOP� W� QSJE� 4MPWFODFN� KF
KVMJKB������PEÝFM�P[��NPSBM�JUJ�W�QPLPK���

*NFOPWBOKF�PLSBKOFHB�HMBWBSKB�7FTUFOFDLB�JO
[BWFUFL�UFäBWOFHB�PCEPCKB�W�-JUJKJ

%WBOBKTUFHB�BWHVTUB������KF�¦BTPQJT�4MPWFOFD�PC�
KBWJM� EB� KF� [B� PLSBKOFHB� HMBWBSKB� W� -JUJKJ� JNFOPWBO
+VMJK� 'SÊO[M� QM��7FTUFOFDL��ÇF� ��� TFQUFNCSB� KF� OP�
WJOBS�W� JTUFN�¦BTPQJTV�PCKBWJM� ¦MBOFL�P�QSJTQFWLV�W
EVOBKTLFN� ¦BTPQJTV� /FVF� 'SFJF� 1SFTTF� W� LBUFSFN
BWUPS�J[SBäB�WFTFMKF�OBE�VQPLPKJUWJKP�MJUJKTLFHB�PLSBK�
OFHB� HMBWBSKB� 1BKLB� LJ� OJ� CJM� LPT� xOBSPEOJNj� UFS
xLMFSJLBMOJN� BHJUBDJKBNj� JO� [� WFMJLJNJ� VQJ� HMFEB� OB
7FTUFOFDLB��"WUPS�KF�W�4MPWFODV�[BQJTBM�EB�KF�UP�CPMK
NBMP�WFSKFUOP�LFS�KF�CJM�QSFQSJ¦BO�EB�KF�xOFNWVSKFNj
W�MJUJKTLFN�PLSBKV�äF�PELMFOLBMP���

ÇBM� QB� UFNV� OJ� CJMP� UBLP�� ,PNBK� KF� 7FTUFOFDL
OBTUPQJM�TWPKP�GVOLDJKP�äF�KF�[B¦FM�W�MJUJKTLFN�PLSBKV
VTUWBSKBUJ�TQPSF�T�4MPWFODJ��#JM�KF�J[SB[JUP�QSPOFNÝLP
JO�QSPUJTMPWFOTLP�VTNFSKFO�QPMJUJL�TBK�KF�USEJM�EB�CP
ÝPMTUWP�DWFUFMP�LP�CP�J[�OKFHB� J[QPESJOKFOB�TMPWFO�
Ý¦JOB��4WPKP�WPMKP�QB�KF�NES��VWFMKBWMKBM�UVEJ�UBLP�EB
KF�¦MBOPN�PLSBKOFHB� ÝPMTLFHB� TWFUB� W�-JUJKJ� LJ� OJTP
SB[VNFMJ� OFNÝLP� QSFQPWFEPWBM� VSBEPWBOKF� W� TMP�
WFOÝ¦JOJ���

7FTUFOFDL� KF� QSJQBEBM� VSBEOJÝLFNV� QMFNTUWV
ESVäJOB� QB� KF� JNFMB� HSBÝ¦JOP� W� .JSOJ� OB� %PMFOK�
TLFN�� *NFM� OBK� CJ� NBMP� QSJIPELPW� JO� CJM� QSF[B�
EPMäFO��+PTJQ�7PÝOKBL�HB�KF�W�LOKJHJ�TQPNJOPW�PQJTBM
[� CFTFEBNJ�� x.MBEJ� 7FTUFOFDL� OF� SBWOP� TMPWFW� QP
TWPKJI�NPSBMOJI� MBTUOPTUJI� TMBCP�W[HPKFO� MBILPNJTFMO
QPUSBUFO� TF�OJLPMJ�OJ�OBVWJM� CS[EBUJ� TWPKF� TUSBTUJj��1P�
SP¦JM� TF� KF� T�I¦FSKP�EFäFMOFHB�QSFETFEOJLB�,SBOKTLF
4JHNVOEB�$POSBEB�QM��&ZCFTGFMEB�LBS�NV�KF�PNP�
HP¦JMP� CMFÝ¦F¦P� VSBEOJÝLP� LBSJFSP�� ,P� KF� QPTUBM
PLSBKOJ� HMBWBS� W�-JUJKJ� KF�QSJÝFM� W�LPOGMJLU� [� OBSPE�
OJN� UBCPSPN� [� OPUBSKFN� -VLP� 4WFUDFN� OB� ¦FMV
QSPUJ�LBUFSFNV�KF�MBILP�SB¦VOBM�OB�WMBEOP�QPEQPSP
NFEUFN� LP� TF� KF� 4WFUFD� MBILP� OBTMBOKBM� MF� OB� OB�
SPEOP�TUSBOLP���

/PWFHB� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB� KF� W� TWPKJI
TQPNJOJI�PQJTBM�UVEJ�LBTOFKÝJ�LSBOKTLJ�EFäFMOJ�HMBWBS
'SBO� ÀVLMKF�� x7FTUFOFDL� WMBEOJ� UBKOJL� JO� HSBÝWBL� W
.JSOJ�OB�%PMFOKTLFN� CSF[WFTUFO�NPä� CSF[� QSBWOFHB
WVUB�NPSBMOB�QSPQBMJDB���j��0¦JUBM�NV�KF�EB�TF� KF�QP
OKFHPWJI�OBWPEJMJI� T�QPELVQPWBOKFN�HSPäOKBNJ� JO
TJMP� EPTFHMP� [BäFMFOJ� DJMK� EB� KF� USHPWTLB� JO� PCSUOB
[CPSOJDB�LJ� KF�CJMB� xPE�OFLEBK� USEOKBWB�OBSPEOF�[B�
WFEOPTUJj�QSJÝMB�W�OFNÝLVUBSTLF�SPLF���

�� 4MPWFOFD������������
�� 4MPWFOFD��������������JO������������
�� 4MPWFOFD��������������
�� 7PÝOKBL�4QPNJOJ�TUS������
�� ÀVLMKF�*[�NPKJI�TQPNJOPW�TUS������
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+VMJK�WJUF[�'SBFO[M�QM��7FTUFOFDL�	[BTFCOB�MBTU
�

7FTUFOFDLPWB� BLDJKB� QSPUJ� TMPWFOTLJN� LMFSJLBM�
DFN� KF�CJMB� UVEJ�QSFQPWFE�NJTJKPOB�OB�7B¦BI� TQF�
MKBOB� [� OBLMFQOJN� SB[ÝJSKBOKFN� MBäJ� P� FQJEFNJ¦OJ
EBWJDJ� P[�� EJGUFSJUJTV�� 7� -KVCMKBOP� KF� EFäFMOJ� WMBEJ
QPTMBM� UFMFHSBN� EB� TP� [B� xWOFUJDP� W� HSMVj� VNSMJ� äF
USJKF� MKVEKF� [BUP�OF� TNFKP�PCIBKBUJ�NJTJKPOB�LFS�CJ
UB� ÝF� SB[ÝJSJM� UP� CPMF[FO�� *[� -KVCMKBOF� TP� NV� TQP�
SP¦JMJ�EB�UP�TQBEB�W�QSJTUPKOPTU�PLSBKOF�QPMJDJKF�QPE
QPWFMKTUWPN�PLSBKOFHB�HMBWBSKB�[BUP�KF�7FTUFOFDL�J[
xQPMJDJKTLP�[ESBWJMTLJIj�SB[MPHPW�NJTJKPO�QSFQPWFEBM�T
TPHMBTKFN�EFäFMOF�WMBEF��%FKBOTLP�[B�UP�CPMF[OJKP�OJ
W� LSBKV� VNSM� OJI¦F� JO� LFS� PLSBKOJ� HMBWBS� OJ� QSFQP�
WFEBM�UVEJ�TFKNPW�TF� KF�OBE�OKFHPWP�PEMP¦JUWJKP�QSJ
EFäFMOJ� WMBEJ� QSJUPäJM� äVQOJL� [� 7B¦���� %S�� &NJM
4UÚDLM� LJ� HB� KF� EFäFMOB� WMBEB� QPTMBMB� [ESBWJU� CP�
MF[FO� KF� OB� UFSFOV� TQP[OBM� EB� KF� W� CJMB� UFMFHSBNV
PLSBKOFHB� HMBWBSKB� OFSFTOJDB� [BUP� KF� EFäFMOB� WMBEB
PWSHMB�SB[HMBÝFOP�QSFQPWFE�[BSBEJ�[BWBKBOKB���

5FäBWF� KF� 7FTUFOFDL� QPW[SP¦JM� UVEJ� LSBKBOPN
ÝFOUWJÝLF� PLPMJDF� LP� KJN� KF� T� ��� EFDFNCSPN� ����
x[BSBEJ� WFMJLF� VNSMKJWPTUJj� LJ� OBK� CJ� KP� QPW[SP¦BMB
EPNOFWOB�CPMF[FO�QSFQPWFEBM�QPLPQBWBOKF�OB�QP�
LPQBMJÝ¦V�W�ÀFOUWJEV�UFS�KJN�[BQPWFEBM�QPLPQBWBOKF
OB� OPWFN� QPLPQBMJÝ¦V� W� 7FMJLFN�(BCSV� LJ� CJ� HB
NPSBMJ�VSFEJUJ�W�USFI�EOFI��7�UBLP�LSBULFN�¦BTV�QB
TF� QPLPQBMJÝ¦B� OJ� NPHMP� [HSBEJUJ� TBK� CJ� CJMP� QP�
USFCOP� UVEJ� QPQSFKÝOKF� QPTWFUPWBOKF� PC¦JO��%FMP� KF
PUFäFWBM� UVEJ� WFMJL� TOFH�� ,FS� KF� 7FTUFOFDL� W[USBKBM

�� 4MPWFOFD��������JO�������������
�� 4MPWFOFD�������������

QSJ�TWPKJ�PEMP¦JUWJ� JO�DFMP�OJ�EPWPMJM�QPLPQB�OFLFHB
PUSPLB� W� ÀFOUWJEV� TF� KF� äVQOJL� QSJUPäJM� ÝLPGJKJ� JO
EFäFMOJ� WMBEJ� [BSBEJ� xTBNPWPMKOFHB� JO� OF[BTMJÝBOFHB
SBWOBOKB�PLSBKOFHB�HMBWBSKBj���

0C�OBEPNFTUOJI�WPMJUWBI�W�LSBOKTLJ�EFäFMOJ�[CPS
GFCSVBSKB������TP�xOFNÝLVSTLJj�WFMFQPTFTUOJLJ�OBNF�
TUP�VNSMFHB�QPTMBODB�'SBODB�3VEFäB�JO�CBSPOB�3BT�
UFSOB� J[WPMJMJ� 7FTUFOFDLB�� 5BLP� KF� QPMFH� GVOLDJKF
PLSBKOFHB�HMBWBSKB�W�-JUJKJ� JNFM�UVEJ� GVOLDJKP�EFäFM�
OFHB� QPTMBODB�� 4MPWFOTLB� TUSBO� NV� KF� W� ¦BTPQJTV
4MPWFOFD� P¦JUBMB� EB� [B� UP� NFTUP� TQMPI� OF� CJ� TNFM
LBOEJEJSBUJ�LFS�OJ�äJWFM�W�-KVCMKBOJ�B�KF�LMKVC�UFNV
QSJÝFM�UKB�JO�EFMBM�BHJUBDJKP���

7FTUFOFDL� KF� IPUFM� UVEJ� EPLB[BUJ� EB� TP� [� OKF�
HPWJN�NBOEBUPN�OBTUPQJMJ� ESVHJ� [B� OFNÝLJ� UBCPS
CPMK�VHPEOJ�¦BTJ��0C�J[MFUV�xOFNÝLVUBSTLJI�UVSOFSKFWj
����KVOJKB�OB�4WFUP�(PSP�JO�W�;BHPSKF�KF����EOJ�QSFE
QSJIPEPN�PC�QSJTPUOPTUJ�EWFI�PCPSPäFOJI�äBOEBSKFW
[BHPUBWMKBM� xEB� OF� CPEP� UFQFOJj��%FNPOTUSBUJWOP� KF
äFMFM� QPLB[BUJ� TMPWFOTLJN� OBSPEOKBLPN� EB� TF� EP�
HPELJ� [� +BO¦� JO� J[� 7FW¦� OF� CPEP� WF¦� QPOPWJMJ�� 1P
QPSP¦BOKV�4MPWFOTLFHB�OBSPEB�KF�CJM�TIPE�NJSFO�LFS
4MPWFODJ� OB� QSJQPSP¦JMP� xQBNFUOFHBj� äVQOJLB� ,PT�
NB¦B�xOFNÝLJN�QJPOJSKFNj�OJTP�QPTWF¦BMJ�QP[PSOPTUJ
TBK� TP� CJMJ� QSFQSJ¦BOJ� EB� TP� [B� UBLF� TUWBSJ� xUFNQJ
QBTTBUJj���

/F¦FEOPTUJ� PLSBKOFHB� MJUJKTLFHB� HMBWBSKB� ÝF� OJ
CJMP�LPOFD�UFNWF¦�TP�TF�ÝFMF�[B¦FMF��,FS�KF�4MPWFOFD
����BWHVTUB�QJTBM�P�xWVEOFNj�7FTUFOFDLPWFN�SBWOB�
OKV�QSJ�WPMJUWBI�ÝPMTLFHB�TWFUB�W�ÀFOUWJEV�QSJ�4UJ¦OJ
PCMBTU� OJ� VLSFQBMB� QSPUJ� OKFNV� BNQBL� QSPUJ� ¦BTP�
QJTV��1JTBM� KF�OBNSF¦� P�OFQSBWJMOP� J[QFMKBOJI� WPMJU�
WBI� LFS� KF� ÝFOUWJÝLJ� äVQBO� QSFKFM� WBCJMP� OB� WPMJUWF
ÝFMF� WF¦FS� QSFE� HMBTPWBOKFN� UFS� P� 7FTUFOFDLPWJ
V[VSQBDJKJ�QSJTUPKOPTUJ�OB�TFKJ�QSFETFEPWBOKB�ÝPMTLFHB
TWFUB�� ;BSBEJ� UFHB� ¦MBOLB� KF� CJM� ¦BTPQJT� 4MPWFOFD
[BQMFOKFO���

,P�KF�7FTUFOFDL�LBOEJEJSBM�[B�OB¦FMOJLB�DFTUOFHB
PECPSB�WFOEBS�OJ�CJM�J[WPMKFO�TF�KF�W�xUVSÝLFN�MJTUVj
	-BJCBDIFS�5BHCMBUU
�QPKBWJM�¦MBOFL� MJUJKTLFHB� EPQJT�
OJLB�LJ�TF�KF�xIVEPWBMj�OBE�DFTUOJN�PECPSPN��.B�
Ý¦FWBUJ�TF�KF�IPUFM�UBLP�EB�KF�DFTUOFNV�PECPSV�P¦JUBM
TMBCF�DFTUF� UFS�EB�OJ�OJ¦� TUPSJM� W�OKJIPWP� J[CPMKÝBOKF
JO� UVEJ� J[SB[JM� QSPUFTU� QSPUJ� TFTUBWJ� MF�UFHB� TBK� KF
OBTQSPUPWBM�J[WPMJUWJ�EVIPWOJLPW���

3BWOBOKB�HMBWBSKB�7FTUFOFDLB�TP�CJMB� UBLP�TQPS�
OB� EB� KF� OB� TFKJ� ESäBWOFHB� [CPSB� P� QSPSB¦VOV� ��
EFDFNCSB�P�OKJI�HPWPSJM�TMPWFOTLJ�QPTMBOFD�ES��7PÝ�
OKBL�� 1PWFEBM� KF� EB� TP� TMPWFOTLJ� ¦BTPQJTJ� [BSBEJ
7FTUFOFDLB�WF¦LSBU�[BTFäFOJ� UFS�QPTMBODF�PCWFTUJM�P
7FTUFOFDLPWJI�OF¦FEOPTUJI�QSJ�WPMJUWBI�DFTUOFHB�PE�
CPSB�LJ�TP�TQPNJOKBMF�OB�CVSMFTLP�

�� 4MPWFOFD��������������
�� 4MPWFOFD��������JO������������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD��������JO�������������
�� 4MPWFOFD�������������
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1SJQPNJOKBM� KF� EB� TF� WMBEB� OB� OFVTUBWFO� OB¦JO
WNFÝBWB�W�OBNFÝ¦BOKF�EFäFMOJI�VSBEOJLPW�UFS�QSFE�
TUBWJM�QFSF¦�QSPCMFN�MJUJKTLFHB�PLSBKOFHB�HMBWBSKB�OB
,SBOKTLFN�� 1P� OKFHPWFN�NOFOKV� KF� CJM� 7FTUFOFDL
LPU�NMBEJ�UBKOJL�MKVCMKBOTLF�EFäFMOF�WMBEF�JNFOPWBO
[B�PLSBKOFHB�HMBWBSKB�W�-JUJKP�[BSBEJ�[BTMVH�QPMJUJ¦OF
BHJUBDJKF�QSJ� TQPSOJI� WPMJUWBI� W�LSBOKTLP� USHPWJOTLP
[CPSOJDP�MFUB�������/BTMFEOKF�MFUP�KF�QSJÝFM�W�EFäFMOJ
[CPS� OB� WPMJUWBI� W� TLVQJOJ� WFMFQPTFTUOJLPW� LBS� QB
OBK�NV�ÝF�WFEOP�OF�CJ�CJMP�EPWPMK�JO�KF�äFMFM�QPTUBUJ
ÝF� OB¦FMOJL� DFTUOFHB� PECPSB� W� MJUJKTLFN� VQSBWOFN
PLSBKV��7PMJWDJ�LJ�TP�CJMJ�WF¦JOPNB�OBSPEOJ�äVQBOJ
7FTUFOFDLB� OB� QPMPäBK� OJTP� J[WPMJMJ���FQSBW� TP� WP�
MJUWF�QPUFLBMF�QP�[BLPOV�KF�EFäFMOB�WMBEB�SB[HMBTJMB
WPMJUWF� [B� OFWFMKBWOF� JO� SB[QJTBMB� OPWF�� 7� OPWFN
xESVHFN� LSPHVj� TF� KF� QP� 7PÝOKBLPWJI� CFTFEBI� xQP�
TSFWJMP� [� W[USBKOJN� BHJUBDJKBN� JO� DFMFNV� VSBEOFNV
QSJUJTLV� LBLPS� HB�VQPSBCMKBKP� PC� UFI� QSJMJLBI�QPMJUJWOJ
PSHBOJ� PLSBKOFNV� HMBWBSKV� WTBK� UPMJLP� EB� KF� CJM� W
PECPS� WPMKFOj�� ,P� TF� KF� OPWJ� PECPS� [CSBM� EB� J[WPMJ
OB¦FMOJLB� 7FTUFOFDL� TQFU� OJ� EPCJM� [BEPTUOF� QPE�
QPSF��;BSBEJ�xVQPSBj�KF�CJM�PECPS�TQFU�SB[QVÝ¦FO�JO
SB[QJTBO�KF�CJM�xUSFUKJ�LSPHj�WPMJUFW��%B�NV�OF�CJ�UVEJ
W� USFUKF� TQPEMFUFMP� UFS� EB� CJ� EPCJM� TFCJ� OBLMPOKFOF
¦MBOF� W� PECPS�7FTUFOFDL�OJ� J[CJSBM� TSFETUFW��6QP�
SBCJM�KF�BHJUBDJKTLJ�BQBSBU�WMBEF�EBKBM�KF�SB[MJ¦OF�PC�
MKVCF� VTUSBIPWBM� UFS� äVHBM� äVQBOPN� LJ� TP� CJMJ� WP�
MJWDJ�W�DFTUOJ�PECPS��1PTFCFK�TF�KF�TQSBWJM�OB�MJUJKTLFHB
äVQBOB�"MPK[JKB�,PCMBSKB�LJ�HB�KF�xQSFHBOKBM�T�TSEPN
LJ� OJ� WJTUP� OJW� WJUFÝLFHB� JNFM� W� TFCJj�� ,PCMBS� KF� JNFM
NBOEBU�äVQBOB�äF����MFU�JO�KF�CJM�¦JTMBO�JO�TQPÝUPWBO
HPTUJMOJ¦BS��7FTUFOFDL�KF�W�TWPKJ�TPWSBäOPTUJ�ÝFM�DFMP
UBLP�EBMF¦�EB�KF�TWPKJN�VSBEOJLPN�[�PLSPäOJDP�QSF�
QPWFEBM�IPEJUJ�W�xäVQBOPWPj�HPTUJMOP��5BL�OFTNJTFMO
VLSFQ� TFWFEB� OJ� JNFM� OPCFOFHB� V¦JOLB� UFNWF¦� KF
EPTFHFM� DFMP�OBTQSPUOP�� +F[OJ�PECPSOJLJ� TP�����OP�
WFNCSB� WPMJMJ� xOFPEWJTFOj� PECPS� 7FTUFOFDLPW� DJMK
QB�KF�QSPQBEFM��7PÝOKBL�KF�HPWPS�[BLMKV¦JM�EB�UBLÝOP
SBWOBOKF�LBäF�OB�J[SB[JUP�QPMJUJ¦OP�BHJUBDJKP�WMBEOJI
PSHBOPW� UFS� MBILP� MF� [NBOKÝVKF� WMBEOP� BWUPSJUFUP� W
EFäFMJ��;BOJNJWB�KF�UVEJ�SFBLDJKB�[�OBTQSPUOF�TUSBOJ
LJ�KF�WTF�P[OB¦JMB�[B�MBä�UFS�J[SB[JMB�IWBMFäOPTU�EB�TF
QPMJUJ¦OF�PCMBTUJ�T�QPEQPSP�WUJLBKP�W�PC¦JOF��7PÝOKB�
LPWJN�QSJUPäCBN�KF�PQPSFLBM�%FäNBO�xLJ�TJDFS�WFE�
OP�NPMWJ� JO� MF� UFEBK� TLPWJ�QPLPODJ�LBEBS� WVKF�P� UPäCBI
OBÝJI�EB�CJ�KJI�[BWSBWBMj���

7PMJUWF�W�LSBOKTLJ�EFäFMOJ�[CPS�MFUB������JO
QFSJQFUJKF�W�[WF[J�[�OKJNJ

1PUFN� LP� TUB� TMPWFOTLJ� LMFSJLBMOJ� JO� MJCFSBMOJ
UBCPS� QP� WPMJUWBI� W� USHPWTLP�PCSUOP� [CPSOJDP� MFUB
����� PCOPWJMB� TMPHP� TP� 4MPWFODF� MFUB� ����� ¦BLBMF
WPMJUWF� W� LSBOKTLJ� EFäFMOJ� [CPS�� 5BLSBU� TP� 4MPWFODJ
J[HVCJMJ�WF¦JOP�W�USHPWTLP�PCSUOJ�[CPSOJDJ�W[SPLF�[B

�� 4MPWFOFD��������������

QPSB[�QB�KF�UBLP�LMFSJLBMOJ�LPU�MJCFSBMOJ�UBCPS�WJEFM�W
EFMPWBOKV� ESVHFHB� WFOEBS� TUB� PCB� TQP[OBMB� EB� KF
CPMKF�EB�[ESVäJUB�NP¦J�JO�TF�QSJQSBWJUB�OB�OPWF�WP�
MJUWF���

%FTFUFHB� NBSDB� ����� TP� W� ÀNBSUOV� QSJ� -JUJKJ
QPUFLBMF�PC¦JOTLF�WPMJUWF��;B�äVQBOB�OJ�CJM�J[WPMKFO
4MPWFOFD�BNQBL�/FNFD��5B�OJ�CJM�LSBOKTLJ�/FNFD
BNQBL�/FNFD� J[�.FDLMFOCVSHB� 'SJFESJDI� ,OVUI
LJ�TF� KF�QSFE� MFUJ�QSFTFMJM�OB�,SBOKTLP���BTPQJT�4MP�
WFOTLJ�OBSPE�KF�QJTBM�EB�CP�VSBEPWBM�QP�OFNÝLP�JO�TF
ILSBUJ� QPTNFIPWBM� OKFHPWFNV� [OBOKV� TMPWFOÝ¦JOF
TBK� xNJTMJ� EB� KF� äFOTLB� LBEBS� TMPWFOTLJ� HPWPSJj� [B
OKFHPWF�PC¦JOTLF�TWFUPWBMDF�LNFUB�-PWÝFUB� JO�.J�
IP�;VQBO¦J¦B�QB�OBWBKB�EB�ÝF�QJTBUJ�OF�[OBUB���

;BSBEJ� ¦MBOLB� W�4MPWFODV� ���� KVOJKB� [� OBTMPWPN
x,EP�EBWLF�QPWJLÝVKF j� KF�¦BTPQJT�[BQMFOJMB�QPMJDJKB�
*O�LBK�KF�UBLFHB�W�¦BTPQJTV�QJTBMP �7�¦BTV�LP�TP�TF
CMJäBMF�EFäFMOP[CPSTLF�WPMJUWF�TF� KF�-BJCBDIFS�5BH�
CMBUU� PCSFHOJM� PC� [BQSBWMKBOKF� EFäFMOFHB� EFOBSKB
QSFEWTFN�[B�TMPWFOTLF�xOBSPEOF�[BEFWFj��1SPUJ�UFNV
KF�QPMFNJ[JSBM�4MPWFOFD�UFS�PQP[PSJM�OB�EFKTUWP�EB�TF
KF� PC� QSPÝOKJ� EFäFMOJI� VSBEOJLPW� [B� QPWJÝBOKV� QMB¦
[B�OKJI�[BW[FM� MF�QPTMBOFD�7FTUFOFDL�LMKVC� TMBCFNV
EFOBSOFNV� TUBOKV� EFäFMF�� 1PTMBODJ� TP� NV� J[LB[BMJ
J[SFEOP� IWBMFäOPTU� JO� TF�NV� ÝMJ� PTFCOP� [BIWBMJUJ� W
-JUJKP��,FS�TMPWFOTLB�OBSPEOB�WF¦JOB�VSBEOJLPN�OJ
IPUFMB� QPWJÝBUJ� QMB¦F� KF�5BHCMBUU� UF� IVEP� OBQBEBM
IWBMJM� QB�7FTUFOFDLB� LJ� EB� TF� CPSJ� [B� EPCSP�VSBE�
OJLPW��%FKBOTLP�QB�KF�ÝMP�[B�NBOFWFS�LBLP�TJ�QSFE
WPMJUWBNJ� QSJEPCJUJ� VSBEOJLF�OB� TWPKP� TUSBO� TBK� OBK
CJ�CJMJ�VSBEOJLJ�EPWPMK�EPCSP�QMB¦BOJ��1PMFH�UFHB�TP
xOFNWVSTLJ�BHJUBUPSKJj�WF¦LSBU�QPVEBSJMJ�EB�OF�CP�[B
äVQBOB�QPTUBWMKFO�OJI¦F�LEPS�OF�CP�WPMJM�VSBEOJLPW
W�EFäFMOJ� [CPS� UFS� ¦SOJMJ� xOBSPEOKBLFj� ¦FÝ� EB� TP� W
ÝFTUMFUOJ� EPCJ� PHSPNOP� [BQSBWMKBMJ� JO� EB� CP� [BSBEJ
UFHB� NPSBM� WTBL� QMB¦BUJ� �� HPMEJOBSKFW� WF¦� [B� OPWP
OPSJÝOJDP�W�-KVCMKBOJ��4MPWFODJ�TP�PLSBKOFNV�HMBWBS�
KV� P¦JUBMJ� EB� QPÝJMKB� WPKBLF� QSJ� J[UFSKBWJ� EBWLPW
¦FQSBW�UFHB�äF�[FMP�EPMHP�OJ�CJMP�W�äFMKJ�QP�[NBHJ�OB
WPMJUWBI�QB�TP�QP[JWBMJ�L�TMPHJ��3B[HMBÝBMJ�TP��x7TJ�[B
FOFHB�JO�FEFO�[B�WTF�JO�[NBHB�CP�HPUPWP�OBÝBj���

%PQJTOJL� J[� /PWFHB� NFTUB� KF� WPMJWDF� MJUJKTLFHB
PLSBKB�PC�7FTUFOFDLPWFN�PCJTLV�W�NFTUV�PQP[BSKBM
OBK� TF� OF� QVTUJKP� QSFHPWPSJUJ� JO� OBK� EFMBKP� W� LPSJTU
xOBÝFHB� OBSPEBj� TBK� äFMJKP� xOFNWVSKJj� TQSFNFOJUJ
,SBOKTLP�W�xÝWBCTLP�EFäFMJDPj���

&EFO� PE� HMBWOJI� BHJUBUPSKFW� [B� OFNÝLP� TUSBO� W
-JUJKJ� KF� CJM� [ESBWOJL� &SäFO� QP� NOFOKV� EPQJTOJLB
4MPWFOTLFHB�OBSPEB�xPTFCF�WSFEOF�EB�TF�KJ�TF[JEB�OPWP
OPSJÝOJDP� W� -KVCMKBOJj�� 0QJTVKF� HB� LPU� [BHSJ[FOFHB
xOFNÝLVUBSKBj� FOFHB� QSWJI� QSJWSäFODFW� 5BHCMBUUB
IVEFHB�TPWSBäOJLB�TMPWFOTLFHB�OBSPEB�LJ�OBNFSBWB

�� .FMJL�4MPWFODJ�����o�����TUS�����o����
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD�������������
�� 4MPWFOFD�������������
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QSJ�WPMJUWBI�OBSFEJUJ�WTF�[B�[NBHP�OFNÝLFHB�UBCPSB�
0[OB¦VKF�HB� [B� OPSDB� LJ� [OB� MKVEJ� PCJSBUJ� EB� JHSB
WMPHP� xIBVTLOFDIUBj� LJ�NV� EPCSP� QSJTUPKJ� WFOEBS
QB�EB�TF�QBNFUOJ�WPMJWDJ�OF�CPEP�QVTUJMJ�QSFHPWPSJUJ
xPE�UBLJI�EVÝFWOJI�TJSPNBLPWj��/BKWF¦KB�TVSPWPTU�LJ
QB�KF�OF�CJ�QSJ¦BLPWBM�PE�[ESBWOJLB�JO�xLVMUVSPOPTDBj
KF�CJMB�EB�KF�OBQBEFM�JO�VäBMJM�NJSOFHB�VSBEOJLB���

/B�WPMJUWBI�LJ�TP�QPUFLBMF��������JO�����KVMJKB�TP
TF� W� -JUJKJ� äF� W� [B¦FULV� QPKBWJMF� OFQSBWJMOPTUJ�� 4MP�
WFOFD� JO� 4MPWFOTLJ� OBSPE� TUB� QPSP¦BMB� EB� TP� CJMJ� OB
QSJQPSP¦JMP� PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB� J[WPMKFOJ
MKVEKF� LJ� UBN� WPMJMOF� QSBWJDF� TQMPI�OJTP� JNFMJ��7F�
TUFOFDL� KF� CJM� TBN� J[WPMKFO� W� ;BHPSKV� CBSPO� #FOP
5BVGGFSFS� QB� W� -V¦BI���� ,PU� UBLF� TP� PNFOKBMJ� ÝF
LPNJTBSKB� 4FSUJ¦B� [� 7B¦� HP[EBSKB� 4DIFZFSKB� J[� ÀU�
+VSJKB� QSJ� 4WJCOFN� JO� JOäFOJSKB� /JDLFMB� J[� ,SFTOJD�
,SÝFO� OBK� CJ� CJM� ���� ¦MFO� WPMJMOFHB� [BLPOB� LJ� KF
EPMP¦BM� EB� xUJTUJ� LJ� JNB� QSBWJDP� W� WFMJLFN� QPTFTUWV
	7FTUFOFDL
�OF� TNF�WPMJUJ�OF�W�NFTUJI�OF�W�LNFUTLJI
TSFOKBI�P�ESVHJI�QB�QPTUBWB�EPMPWVKF�EB�TF�JNBKP�WPMJMOJ
NPäKF�WPMJUJ�QP�PCWJOTLJ�QPTUBWJ�PE�����NBSDB�����j���

/B�EFäFMOP[CPSTLJI�WPMJUWBI�MFUB������KF�OFNÝLJ
UBCPS� USJVNGJSBM� TBK� KF�EPCJM� W�LSBOKTLFN�EFäFMOFN
[CPSV� WF¦JOP� 	��� �� ��
�� 1PU� EP� OKF� KF�/FNDFN� äF
UMBLPWBM�7FTUFOFDL�[�[NBHP�W�USHPWTLP�PCSUOJ�[CPS�
OJDJ� MFUB� ������,� ÝUFWJMOJN� W[SPLPN� [B� QPSB[� TMP�
WFOTLFHB� UBCPSB� TP�OBKWF¦� QSJTQFWBMJ� WMBEOP�OBTJMKF
J[KFNOP� TMBC� HPTQPEBSTLJ� QPMPäBK� OB�,SBOKTLFN� JO
J[KFNOP�VTQFÝOB�VTUBWPWFSOB�BHJUBDJKB���

1PNFNCOP� KF� WQMJWBMP� UVEJ� EFKTUWP� EB� KF� WMBEB
MFUB������¦SUBMB�EPLMBEF�L�EBWLPN�JO�T�UFN�EPTFHMB
[NBOKÝBOKF�ÝUFWJMB�WPMJMOJI�VQSBWJ¦FODFW�NFE�OJäKJNJ
EBWLPQMB¦FWBMDJ� LJ� TP� WF¦JOPNB� WPMJMJ� [B� TMPWFOTLP
TUSBO� LBS� KF� PLSFQJMP� VSBEOJÝLP� TLVQJOP� JO� PNP�
HP¦JMP�OFNÝLP�[NBHP�W�NFTUOJ�LVSJKJ���

;B� OPW� JODJEFOU� W� -JUJKJ� QB� KF� QP� WPMJUWBI� QSJ�
TQFWBM�MJUJKTLJ�[ESBWOJL�&SäFO�QP�SPEV�*ESJK¦BO��7F�
¦FS� QP� WPMJUWBI� TUB� PO� JO� OFNÝLP�¦FÝLJ� MFLBSOBS
.àIMXFO[FM� W� HPTUJMOJ� QSFUFQMB� JO� TLPSBK� xOB� QPM
VCJMBj� OBSPEOFHB� PSHBOJTUB� JO� QJTBSKB� ;BMPLBSKB�� 7
¦MBOLV�KF�PCKBWMKFOP�EB�KF�&SäFO�TJDFS�[OBO�QP�QSF�
UFLMJI� QSFUFQJI� WFOEBS� EB� TF� W� -JUJKJ� JO� PLPMJDJ
OJLEBS�ÝF�OJ�[HPEJMP�UPMJLP�KBWOJI�ÝLBOEBMPW�EPLMFS
UB�xTUFCFSj�OFNÝLF�TUSBOLF�OJ�QSJÝFM�TFN�JO�EB�TJ�¦MP�
WFL� TLPSBK� OF� VQB� WF¦� JUJ� QP� USHV� EB� OF� OBMFUJ� OB
UBLÝOFHB�¦MPWFLB���

5B� TVSPWPTU� QB� OJ� PTUBMB� OFLB[OPWBOB�� 4PEOB
PCSBWOBWB� [PQFS� OBQBEBMDB� TF� KF� [B¦FMB� ���� TFQ�
UFNCSB� OB� PLSBKOFN� TPEJÝ¦V� W� -JUJKJ�� &SäFOB� JO
.àIMXFO[FMB� KF� [BTUPQBM� ES��3PCFSU� 4DISFZ� TSFOK�
TLFHB�QJTBSKB�QB�PEWFUOJL�#SPMJI�PCB�J[�-KVCMKBOF���

�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOFD�������������
�� 4MPWFOTLJ�OBSPE�������������
�� .BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS������
�� .FMJL�7PMJUWF�OB�4MPWFOTLFN�����o�����TUS����������
�� 4MPWFOTLJ�OBSPE�������������
�� 4MPWFOTLJ�OBSPE�������������

x;BUPäFODBj�TUB�TF�CSBOJMB�¦FÝ�EB�TP�CJMJ�P[NFSKBOJ�[
J[SB[PN� xOFNÝLVUBSj� #SPMJI� QB� KF� UFNV� VHPWBSKBM
EB�UP�[B�OKJI�OJ�äBMJUFW�BNQBL�¦BTU��&SäFO�KF�CJM�OB
LPODV� PCTPKFO� OB� TFEFN� EOJ� [BQPSB� JO� ��� HPMEJ�
OBSKFW� HMPCF� MFLBSOBS� QB� OB� ÝFTU� EOJ� [BQPSB� JO� ��
HPMEJOBSKFW�HMPCF���

/B� UP�PEMP¦JUFW� TF� KF�&SäFO�QSJUPäJM� OB� EFäFMOP
TPEJÝ¦F�W�-KVCMKBOP��0CSBWOBWB�KF�CJMB�����OPWFNC�
SB�TPEJÝ¦F�QB� KF�QPUSEJMP�PEMP¦JUFW�QSWF� JOTUBODF� JO
UBLP�KF�&SäFO�J[HVCJM�QSJUPäCP���

4MPWFOFD� KF���� KVOJKB�QPSP¦BM�EB� KF�CJM� ES��&SäFO
QSFTUBWMKFO� J[�-JUJKF�W�1PTUPKOP����� KVMJKB�QB� KF�QP�
SP¦BM�EB�KF�CJM�QSFTUBWMKFO�[B�PLSBKOFHB�[ESBWOJLB�W
�SOPNFMK�� 7��SOPNMKV� UFHB� OJTP� CJMJ� WFTFMJ� TBK� KF
[BNFOKBM�QSJMKVCMKFOFHB�JO�OBSPEOP�VTNFSKFOFHB�ES�
1BWMJ¦B�LJ�KF�CJM�QSFNFÝ¦FO�W�-JUJKP���

,P� TP� ���� TFQUFNCSB� ����� QPUSKFWBMJ� EFäFMOP�
[CPSTLF�WPMJUWF�KF�W�EFäFMOFN�[CPSV�QSJÝMP�EP�WJIBS�
OF� TFKF��%S�� +BOF[�#MFJXFJT� KF� PQP[PSJM�7FTUFOFDLB
LBLP� TJ� ES[OF� LSÝJUJ� VTUBWP� JO� WPMJUJ� ÝF� W� WFMJLFN
QPTFTUWV� QPUFN� LP� KF� WPMJM� äF� W� LNF¦LJI� PC¦JOBI�
,SJUJ[JSBMB� TUB� HB� UVEJ� QPTMBOFD� +PTJQ� 7PÝOKBL� JO
-VLB� 4WFUFD�� �FQSBW� TF� KF� QSJ¦BLPWBMP� EB� TF� CP
[BHPWBSKBM�EB�OJ�QP[OBM�VTUBWF�QB� TF� KF�P¦JULPN� MF
TNFKBM� LBLPS� QP�OBWBEJ� QB� HB� KF� UVEJ� UPLSBU� CSBOJM
%FäNBO��1PTMBOFD�4WFUFD� KF� TQSFHPWPSJM�P�WTFI�EP�
UFEBOKJI�7FTUFOFDLPWJI�xHSFIJIj�PE�DFTUOFHB�PECPSB
&SäFOPWFHB�ÝLBOEBMB�EP�[BEFWF�P�QPÝUBSKV��PäV���

7FTUFOFDL� KF� MF� PEHPWPSJM� EB� TP� WTF� UF� IVEF
PCUPäCF�USB¦�JO�EB�KF�&SäFO�äF�CJM�LB[OPWBO�[B�TWPKF
EFKBOKF��4WFUFD� KF�QPVEBSJM�EB�[B�&SäFOPWP�LB[OP�
WBOKF� OJ� PEHPWPSFO� MJUJKTLJ� PLSBKOJ� HMBWBS� UFNWF¦
EFäFMOJ� QSFETFEOJL� WJUF[� ,BMJOB� TBK� KF� 7FTUFOFDL
TUPSJM�WTF�EB�CJ�HB�SFÝJM�xQSBWJWOFj�LB[OJ��1SFEMBHBM�KF
ÝF� EB� CJ� 7FTUFOFDLB� JO� OKFHPWF� VSBEOJLF� [BSBEJ
OFQSBWJMOPTUJ� QSJ� WPMJUWBI� QSJKBWJMJ� QSFJTLPWBMOJ� LP�
NJTJKJ�LBS�QB�KF�QSFETFEOJL�WJUF[�ES��,BMUFOFHHFS�[B�
WSOJM����

;BSBEJ� VTUSBIPWBOKB� QPÝUBSKB� KF� CJMB� ���� TFQ�
UFNCSB�QSPUJ�7FTUFOFDLV�W�EFäFMOFN�[CPSV�WMPäFOB
JOUFSQFMBDJKB�� %P� JODJEFOUB� KF� QSJÝMP� OB� EBO� QSFE
WPMJUWBNJ� ���� KVOJKB� ����� LP� TP� USJKF� EFäFMOJ� QP�
TMBODJ�W�USFCBOKTLFN�PLSBKV�7FTUFOFDL�5BVGGFSFS�JO
TUJÝLJ�EBWLBS�"MPK[JK�-JMMFH�PEÝMJ�EP�QPÝUF�W�4W��3PLV
QPMFH�ÀFOUWJEB�LKFS� KF�TMVäCPWBM� +BOF[��Pä��7FTUF�
OFDL�HB�KF�OBHPWBSKBM�EB�NPSB�LPU�ESäBWOJ�VSBEOJL
HMBTPWBUJ�[B�WMBEP�PO�QB� KF�PEWSOJM� EB�CP�HMBTPWBM
QP�TWPKJ�WFTUJ�JO�WPMJM�xOBDJPOBMOPj��;BSBEJ�UFHB�NV�KF
7FTUFOFDL� [BHSP[JM� EB�CP� J[HVCJM� TMVäCP� JO� KF� [BUP
QPLMJDBM� J[� 5STUB� LPNJTBSKB� 3BUPMJTLB� OBK� QSFHMFEB
�PäFWP� QJTBSOP��6HPUPWJM� OJ� OPCFOF� OFQSBWJMOPTUJ

�� 4MPWFOFD�������������
�� 4MPWFOTLJ�OBSPE��������������
�� 4MPWFOFD��������������JO������������
�� 4MPWFOFD��������JO�������������
���4MPWFOFD��������JO�������������
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-VLB�4WFUFD�	#SJMFK�-JUJKTLJ�PCSB[J�TUS�����
�

MF�UP�EB�KF�QP�QSFQSJ¦BOKV�LMFSJLBMFO��/F�HMFEF�OB�UP
KF�7FTUFOFDL� QPTLSCFM� EB� KF��Pä�OBTMFEOKJ� EBO� QP
UFN� LP� KF� HMBTPWBM� [B� OBSPEOF� QPTMBODF� W� 4UJ¦OJ
J[HVCJM�TMVäCP���Pä�LJ�KF�WFTUOP�TMVäJM�äF����MFU�TF�KF
OB�PEMP¦JUFW�QPÝUOF�EJSFLDJKF� J[�5STUB�QSJUPäJM�WFO�
EBS�TQMPI�OJ�EPCJM�PEHPWPSB����

/B� JTUJ� TFKJ� EFäFMOFHB� [CPSB� KF� QPTMBOFD� ,BSFM
,MVO�PQP[PSJM�OB�7FTUFOFDLPWP�SBWOBOKF�HMFEF�ÝPMF
W� 7FMJLFN� (BCSV�� 5B� TF� KF� PEDFQJMB� PE� ÀFOUWJEB
LKFS� KF� CJMB�PEMJ¦OB� ÝPMB� UFS� TF� VTUBOPWJMB�OB� OPWP
QP�NOFOKV�,MVOB�OF�[BWPMKP�QPUSFCF�BMJ�QSFCJWBMDFW
BNQBL� QP� 7FTUFOFDLPWJ� WPMKJ� LJ� KF� QPEQJSBM� UBN�
LBKÝOKFHB�äVQBOB�JO�NV�PTFCOP�[BHPUBWMKBM�NBOEBU�
ÇVQBO�KF�CJM�7FTUFOFDLPW�QPEQPSOJL��0¦JUBMJ�QB� TP
NV� EB� LMKVC� WF¦MFUOFNV� äVQBOPWBOKV� OJ� TLMJDBM
OPCFOF�TFKF�MKVEKF�QB�OJUJ�OF�WFEP�LEP�TP�PC¦JOTLJ
PECPSOJLJ��,P�TP�äFMFMJ�OFLBUFSJ�PECPSOJLJ�QPEQJTBUJ
QFUJDJKP� [PQFS� ÝPMP� KJN� KF� 7FTUFOFDL� QPE� HSPäOKP
LB[OJ�UP�QSFQPWFEBM����

���4MPWFOFD�������������
���4MPWFOFD�������������

(MBWOJ�BSHVNFOU�7FTUFOFDLB�[B�OPWP�ÝPMP�KF�CJM
EB�KF�UB�QPUSFCOB�[BSBEJ�QSFWFMJLFHB�ÝPMTLFHB�PLSBKB�
5P�KF�TQSPäJMP�W�ÝFOUWJÝLJ�PLPMJDJ� TQMPÝOP�OFKFWPMKP�
7� EFäFMOFN� [CPSV� QB� KF� ÝJSJM� OFSFTOJDP� EB� HB� QSJ
UFN� QPEQJSBKP� äVQBOJ� JO� MKVETUWP�� 1PTMBODJ� ,BSFM
,MVO�-VLB�4WFUFD�JO�+PTJQ�1PLMVLBS�TP�P�UFK�[BEFWJ
SB[QSBWMKBMJ�W�EFäFMOFN�[CPSV����

;BSBEJ� LSJUJ¦OFHB� ¦MBOLB� LJ� TF� KF� OBOBÝBM� OB
7FTUFOFDLB�JO�[JEBOKF�ÝPMF�W�7FMJLFN�(BCSV�KF�CJMB
����� ÝUFWJMLB� 4MPWFODB� [� EOF� ��� PLUPCSB� ����� [B�
QMFOKFOB�UFNV�QB�KF�TMFEJMB�JOUFSQFMBDJKB�W�EFäFMOFN
[CPSV�LJ�KP�KF�WMPäJM�QPTMBOFD�,MVO����

,BLP� TP� ¦BTOJLBSKJ� J[LPSJTUJMJ� WTBLP� QSJMPäOPTU
QJTBUJ� QSPUJ� 7FTUFOFDLV� QSJ¦B� ¦MBOFL� P� OKFHPWFN
x¦BTUJIMFQKVj� LJ� HB� KF� 4MPWFOTLJ� OBSPE� PCKBWJM� ��
GFCSVBSKB������[�OBTMPWPN�x,BLP�MJUJKTLJ�7FTUFOFL�TBN
[B�TFCF�SFLMBNP�EFMBj��$FTBSTLB�BLBEFNJKB�[OBOPTUJ�KF
WTFN� LJ� TP� QPNBHBMJ� QSJ� J[LPQBWBOKJI� OB� ,SBOK�
TLFN� QPTMBMB� QPTFCOP� [BIWBMP� BLBEFNJKF�� ,FS� KF
QPIWBMP�EPCJM�UVEJ�7FTUFOFDL� KF�TBN�P�UFN�PCKBWJM
WFTU�W�-BJCBDIFS�5BHCMBUUV�UFS�TF�UBLP�QPIWBMJM��"WUPS
W�4MPWFOTLFN�OBSPEV�NV�W�¦MBOLV�P¦JUB�EB� KF�EBM�W
¦BTPQJT�QPIWBMP�OBUJTOJUJ�UBLP�LBLPS�EB�KP�KF�EPCJM�MF
PO�JO�OJI¦F�ESVH�JO�OBSFEJM�SFLMBNP�[B�TWPK�xFHPj����

7FTUFOFDL� KF� JTUFHB� MFUB� EPCJM� ÝF� DFTBSTLP� QSJ�
[OBOKF�LJ�HB�KF�CJM�OBKCSä�[FMP�WFTFM��;BSBEJ�QPTQF�
ÝFWBOKB� NPCJMJ[BDJKF� PC� [BTFECJ� #PTOF� JO� )FSDF�
HPWJOF�W�QSFUFLMFN�MFUV�UFS�QPEQPSF�JO�PTLSCPWBOKB
SBOKFODFW� KF� CJMP� OKFNV� MKVCMKBOTLFNV� PLSBKOFNV
HMBWBSKV� 8VS[CBDIV� JO� ESVHJN� QPEFMKFOP� OBKWJÝKF
DFTBSKFWP�QSJ[OBOKF����

*NFOPWBOKF�"OESFKB�8JOLMFSKB�[B�EFäFMOFHB
QSFETFEOJLB�,SBOKTLF�JO�[BWFUFL�LPODB

7FTUFOFDLPWFHB�HMBWBSTUWB�W�-JUJKJ

1P�SB[QVTUJUWJ�ESäBWOFHB�[CPSB�OB�%VOBKV�NBKB
����� TP�CJMF� SB[QJTBOF� WPMJUWF� QPTMBODFW� LJ� TP� CJMF
J[WFEFOF�W�LNFUTLJI�PC¦JOBI�����KVOJKB�W�NFTUJI�JO
USHJI�QB�����KVOJKB����

-KVCMKBOTLJ�WPMJMOJ�PECPS�KF�äF�W�[B¦FULV�EPCJWBM
QSJUPäCF� [BSBEJ� J[WFECF� WPMJUFW� [MBTUJ� J[� MJUJKTLFHB
PLSBKB��;BSBEJ� UFHB�KF�NPSBM�PCKBWJUJ�OB[OBOJMP�xEB
QP� WM�� ��� QPTUBWF� PE� ��� BQSJMB� ����� PLSBKOJ� HMBWBSKJ
EPMPWVKFKP�EBO�JO�VSP�WPMJUWF�WPMJMOJI�NPä�LSBK�JO�TPCP
LKF�TF�JNB�WPMJUFW�WSÝJUJ�EPMPWVKFKP�äVQBOJj����

,BSFM�,MVO� LJ� KF� LBOEJEJSBM� W� TLVQJOJ� LNF¦LJI
PC¦JO�-KVCMKBOBo-JUJKBo3JCOJDB�KF�CJM� J[WPMKFO�FOP�
HMBTOP�OB�WPMJÝ¦V�W�-JUJKJ�QB�KF�QSFKFM����HMBTPW����

���4MPWFOFD�������������
���4MPWFOFD��������������
���4MPWFOTLJ�OBSPE������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD�������������
���4MPWFOTLJ�OBSPE�������������
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/BE� J[JEPN� WPMJUFW� KF� CJM� TMPWFOTLJ� UBCPS� OBW�
EVÝFO� TBK� TP� [NBHBMJ� W� WTFI� LNF¦LJI� PC¦JOBI�
;NBHP� TP� QSPTMBWJMJ� [� WF¦FSOP� WFTFMJDP�� 1SFE� QP�
TMPQKFN� MKVCMKBOTLFHB� PLSBKOFHB� HMBWBSTUWB� KF� ES�
#MFJXFJT�QP[ESBWJM� WPMJWDF� W� MKVCMKBOTLJ� ¦JUBMOJDJ� QB
TF� KJN� KF� [BIWBMJM� UVEJ�,MVO� JO� PCSB[MPäJM� LBLP� CP
TLSCFM�[B�CMBHPS�W�ESäBWOFN�[CPSV����

7� 4MPWFODV� KF� CJM� ���� BWHVTUB� ����� PCKBWMKFO
¦MBOFL�LJ� KF� LSJUJ[JSBM� WPMJMOJ� SFE�OB�,SBOKTLFN� UFS
QSFEMBHBM� QPQSBWLF� WPMJMOFHB� TJTUFNB� EB� CJ� QPTUBM
CPMK�QSBWJ¦FO��1P�OPWFN�QSFEMPHV�CJ�NPSBM�CJUJ� USH
-JUJKB�T�����QSFCJWBMDJ�WLMKV¦FO�NFE�NFTUB�TLVQBK�T
LSBKJ� LPU� TP� $FSLOJDB� 7JQBWB� ÇFMF[OJLJ� ,SPQB
.FOHFÝ�1MBOJOB�4FOPäF¦F�4PESBäJDB�.PLSPOPH
ÇVäFNCFSL�JO�3BEF¦F��7TB�NFTUB�CJ�CJMB�SB[EFMKFOB
W� �� TLVQJOF� T� QSJCMJäOP� ������� QSFCJWBMDJ� LJ� CJ� W
ESäBWOJ�[CPS�WPMJMF�WTBLB�QP�FOFHB�QPTMBODB��;B�EF�
äFMOJ�[CPS�QB�OBK�CJ�CJM�FO�QPTMBOFD�OB�TLVQJOP�NFTU
T� ����� NFÝ¦BOJ�� -JUJKB� CJ� UBLP� OBTUPQBMB� W� ESVHJ
TLVQJOJ� TLVQBK� T�,BNOJLPN� ÀLPGKP� -PLP�.FOH�
ÝFN�JO�7SIOJLP����

,MKVC�OF�OBKCPMK�VHPEOFNV�WSFNFOV�TF� KF�PLPMJ
���� QFWDFW� MKVCMKBOTLF� ¦JUBMOJDF� UFS� OBSPEOKBLPW� J[
ESVHJI� LSBKFW� VEFMFäJMP� J[MFUB� W� -JUJKP� UFS� OB� HSBE
#PHFOÝQFSL�� ,P� TP� QSJÝMJ� [� WMBLPN� W� -JUJKP� KJI� KF
EPMFUFM� WFMJ¦BTUFO� TQSFKFN�� 1PLBMJ� TP�NPäOBSKJ� ¦B�
LBMB� KJI� KF� EFQVUBDJKB� MJUJKTLJI� USäBOPW� OB� ¦FMV� [
äVQBOPN� ,PCMBSKFN� JO� OPUBSKFN� 4WFUDFN�� 4MFEOKJ
KJI�KF�UVEJ�OBHPWPSJM�EFLMJDB�W�CFMFN�LSJMV�KJN�KF�OB
[BTUBWP�QSJQFMB�WFOFD�W�OBSPEOJI�CBSWBI��1SFE�NP�
TUPN�POLSBK�4BWF�TP�KJN�QPTUBWJMJ�TMBWPMPL�WFT�USH�KF
CJM�W�OBSPEOJI�[BTUBWBI�OBKWF¦KF�QB�OBK�CJ�QMBQPMBMF
T� DFSLWFOFHB� [WPOJLB� JO�IJÝF�-VLF� 4WFUDB�� 1P� [BK�
USLV�W�,PCMBSKFWJ�HPTUJMOJ�JO�NBÝJ�QSJ�LBUFSJ�KF�[CPS
¦JUBMOJDF� UVEJ� QFM� TP� PEÝMJ� W� ÀNBSUOP� LKFS� TP� TF
TSF¦BMJ� T�QSPGFTPSKFN� +FSOFKFN�#SF[PWBSKFN�LJ� KF� W
3VTJKJ�EFMPWBM�OB�QPESP¦KV�ÝPMTUWB�JO�EPCJM�[BUP�UVEJ
PEMJLPWBOKF��4MFEJM�KF� J[MFU�OB�#PHFOÝQFSL�TMBWKF�QB
KF�OBUP�OFLPMJLP�QPLWBSJM�EFä��;BOJNJWP�KF�EB�TP�TF
PLSBKOJ�HMBWBS�7FTUFOFDL�JO�OFLBUFSJ�VSBEOJLJ�VNBL�
OJMJ� OKJN� OFMKVCJ� JO� OFQSJKFUOJ� TMPWFOTLJ� OBSPEOJ
WFTFMJDJ�����4JDFS�QB�LPU� KF�QPSP¦BM�4MPWFOTLJ�OBSPE
xKJI�OJ�OJIWF�QPHSFÝBMj�JO�x-JUJKB�JO�PLPMJDB�KF�QPLB[BMB
TWPK�OBSPEOJ�[OBWBKj����

0E� MFUB� ����� LP� TP� OFNÝLJ� MJCFSBMDJ� J[HVCJMJ
WF¦JOP� W� ESäBWOFN� [CPSV� KF� CJM� NJOJTUSTLJ� QSFE�
TFEOJL�LPOTFSWBUJWOJ�&EVBSE�5BBGF��4MFEOKJ�KF�WMBEBM
UBLP� EB� KF� QPTLVÝBM� T� LPODFTJKBNJ� OFOFNÝLJN�OB�
SPEPN� VCMBäJUJ� OBDJPOBMOB� OBTQSPUKB�� 5P� KF� QPNF�
OJMP� EB� KF� OFNÝLJ� QSJUJTL� OB� EFäFMF� LPU� KF� CJMB
,SBOKTLB� QPQVTUJM� TMPWFOTLJ� WQMJW� W� EFäFMJ� TF� KF
WF¦BM�OFNÝLJ�QB�QBEBM��7�PCEPCKV�5BBGFKFWF� WMBEF
	����o��
� TP�4MPWFODJ�EPTFHMJ� QSFDFK� LBS� TF� KF� LB�

���4MPWFOFD�������������
���4MPWFOFD�������������
���4MPWFOFD�������������
���4MPWFOTLJ�OBSPE�������������

[BMP� UVEJ� W� UFN� EB� KF� EVOBKTLB� WMBEB� QSJ[OBMB
,SBOKTLP�[B�TMPWFOTLP�EFäFMP��1PNFNCFO�NFKOJL�[B
SB[WPK�OB�,SBOKTLFN�QB�KF�CJMP�UVEJ�JNFOPWBOKF�4MP�
WFODB�"OESFKB�8JOLMFSKB�[B�EFäFMOFHB�QSFETFEOJLB
,SBOKTLF�LJ� KF�PQSBWMKBM� GVOLDJKP�NFE� MFUPNB�����
JO��������BT�OKFHPWFHB�VSBEPWBOKB�KF�CJM�[B[OBNP�
WBO� T� QPWF¦FWBOKFN� TMPWFOTLFHB� VSBEOJÝUWB� JO� QP�
TMFEJ¦OP�[NBOKÝFWBOKFN�OFNÝLFHB�	PE�MFUB������TP
CJMJ�OB�QPMPäBKF�PLSBKOJI�HMBWBSKFW� JNFOPWBOJ� TBNP
ÝF� 4MPWFODJ
� UFS� QPWF¦BOF� WFMKBWF� TMPWFOÝ¦JOF� LPU
VSBEOFHB�KF[JLB����

;BSBEJ� OPWF� QPMJUJLF� W� EFäFMJ� LJ� KF� CJMB� TFEBK
OFOBLMPOKFOB�OFNÝLFNV� UBCPSV� KF� QPTUBM�8JOLMFS
VTUBWPWFSDFN�TJNCPM� TMPWFOJ[BDJKF�,SBOKTLF� JO� [BUP
OFQSJMKVCMKFOB�PTFCB�T�LBUFSP�TP�PCSB¦VOBWBMJ�W�KBW�
OFN� äJWMKFOKV�� 5P� PCEPCKF� KF� QPNFOJMP� [BUPO
VTUBWPWFSOFHB� ESVÝUWB� OB� ,SBOKTLFN� JO� OKFHPWP
QSFPCSB[CP� J[� TUSBOLF� W� OFNÝLP� OBSPEOP� TLVQ�
OPTU����

1P�TLMFQV�OFNÝLF�WF¦JOF�W�EFäFMOFN�PECPSV� KF
PLSBKOJ� HMBWBS�7FTUFOFDL� [BIUFWBM� T� QPEQPSP� xOKF�
HPWFHBj� BEKVUBOUB� xWJÝFOKTLFHBj� CBSPOB�5BVGGFSFSKB
VWFECP�OFNÝ¦JOF�OB�USJSB[SFEOJ�ÝPMJ�W�-JUJKJ��;BSBEJ
UFHB�KF�OBTUBM�IVE�TQPS�W�PLSBKOFN�ÝPMTLFN�TWFUV�W

,SBOKTLJ�EFäFMOJ�QSFETFEOJL�CBSPO�"OESFK�8JOLMFS�	[B�
TFCOB�MBTU
�

���7PEPQJWFD�0E�1PIMJOPWF�TMPWOJDF�TUS�����o����
���.BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS�����o����
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-JUJKJ�� 4MPWFOTLJ� OBSPE� LJ� KF� PCKBWJM� ¦MBOFL� TF� KF
TQSBÝFWBM�xLBLP�EPMHP�CPEP�ÝF�7FTUFOFDLJ�UFSPSJ[JSBMJ�JO
BHJUJSBMJ�OB�,SBOKTLFNj�JO�xBMJ�SFT�TNFKP�QSPUJ�VTUBWJ�JO
QBSBHSBGV�����QPWFUJ�LBS� TF� KJN� MKVCJj��4LMJDFWBM�TF� KF
UVEJ�OB�CFTFEF�NJOJTUSTLFHB�QSFETFEOJLB�5BBGFKB�LJ
KF�SFLFM��x4MPWBOJ�TF�OF�TNFKP�PC�TUFOP�QSJUJTLBUJ¥j�[BUP
¦BTOJL� QSBWJ� EB� TF� 7FTUFOFDL� xQSPUJWJ� DFMFNV� NJ�
OJTUSTUWV�JO�W�TWPKFK�TMFQFK�TUSBTUJ�TFKF�QPWTPE�SB[EPS�JO
OFNJS¥j����

.BKB� ����� KF� CJM�7FTUFOFDL� OB� WPMJUWBI� W� WFMF�
QPTFTUOJÝLJ�LVSJKJ�QPOPWOP�J[WPMKFO�W�LSBOKTLJ�EFäFM�
OJ�[CPS��,FS�KF�MFUP�QSFE�UFN�PETUPQJM�T�UFHB�NFTUB
OBK� CJ� CJM� UP� EPLB[� xLBLP� [FMP� KF� OFNÝUWP� W� OFWBS�
OPTUJj�� 1PMFH� UFHB� OBK� OPWJ� NJOJTUSTLJ� QSFETFEOJL
5BBGF� OF� CJ� äFMFM� LBOEJEBUVS� QPMJUJ¦OJI� VSBEOJLPW
	LPU� KF� CJM� OQS�� 7FTUFOFDL
�� ,MKVC� UFNV� EB� KF� CJM
7FTUFOFDL�OB�TMBCFN�HMBTV�[BSBEJ�WPMJUFW�W�USHPWJO�
TLP�[CPSOJDP� JO�QSJ�4MPWFODJI�PTPWSBäFOB�PTFCB� TP
HB� WFMFQPTFTUOJLJ� J[WPMJMJ� UVEJ� T� QPNP¦KP� CBSPOB
+PäFGB�4DIXFHMB����

,PU� EFNPOTUSBDJKP� QSPUJ� OFNÝLJN� PC¦JOBN� LJ
TP� 5BBGFKV� J[LB[PWBMF� OF[BVQOJDP� QB� TP� NV� OBT�
QSPUOP�TMPWFOTLF�QPEFMKFWBMF�OB[JW�¦BTUOFHB�PC¦BOB
QSBW� UBLP� EFäFMOFNV� QSFETFEOJLV� 8JOLMFSKV�� ,PU
QSWF� TP� KJNB� UP� ¦BTU� J[LB[BMF� PC¦JOF� �SOPNFMK
$FSLOJDB�-JUJKB�JO�,BNOJL����

,P�TF�KF�7FTUFOFDL�WSOJM� J[�-KVCMKBOF�LKFS� KF�OB
TFKJ�EFäFMOFHB�[CPSB�[BSBEJ�TMBCFHB�TUBOKB�QPMJDJKF�UFS
OFTOBHF� W� -JUJKJ� OBQBEBM� MJUJKTLJ� PC¦JOTLJ� PECPS� UFS
PC� UFN� J[SFLFM� ÝF� OFLBK� PQB[L� OB� SB¦VO� QPTMBODFW
1GFJGFSKB�4WFUDB� JO�0UB�%FUFMF� TP�NV�W�-JUJKJ�QSJ�
QSBWJMJ� PWBDJKF����� 7� xOFNÝLP�äJEPWTLJI� EVOBKTLJI
MJTUJIj� 	LPU�QSBWJ� BWUPS�¦MBOLB� W�4MPWFOTLFN�OBSPEV

KF�QJTBMP�� x6TUBWPWFSOFNV�EFäFMOFNV�QPTMBODV� PLSBK�
OFNV� HMBWBSKV� W�� 7FTUFOFDLV� TF� KF� W� QSJ[OBOKF� OKF�
HPWFHB� OFVTUSBÝMKJWFHB� QPTUPQBOKB� W� EFäFMOFN� [CPSV
QSJQSBWJMB�PC�OKFHPWJ�WSOJUWJ�W�-JUJKP�WFMJLBOTLB�PWB�
DJKB� LBUFSF� TF� KF� QSFCJWBMTUWP� WFMJLBOTLP� VEFMFäFWBMPj�
/BQSBWJMB�NV� KP� KF�HPECB�SVEPLPQOFHB�ESVÝUWB�OB
¦FMV�LBUFSFHB�KF�CJM�xQSVTJKBOTLJ�QSJWBOESBOFDj�'SJFE�
SJDI�8FSIBO��(PECB� KF� PLSBKOFNV� HMBWBSKV� W� ¦BTU
[BJHSBMB�OFNÝLP�QFTFN�x%JF�8BDIU�BN�3IFJOj�LJ�TUB
KP� PCB� UVEJ� SBEB� [BQFMB�� 7� -JUJKJ� OBK� CJ� QSFCJWBMDJ
[WFEFMJ�P�WTFN�ÝFMF�QPUFN�LP� KF�HPECB�PELPSBLBMB
PE�7FTUFOFDLPWFHB�TUBOPWBOKB�TLP[J�-JUJKP��4MPWFO�
TLJ�OBSPE�KF�¦MBOFL�[BLMKV¦JM��x%B�CJ�QB�NJ�QPÝUFOJ� JO
SFTOJDPMKVCOJ�-JUJKWBOKF�TMBWJMJ�QSJIPE�JO�h[BTMVHFh�UBDFHB
NPäB�LBLPS�KF�'SÊO[M�LJ�KF�T�DJOJWOJN�WFTFMKFN�TSBNPUJM
MJUJKTLP�PCWJOP� KBWOP�W�EFäFMOFN�[CPSV�NPäB�LBUFSFHB
WSUJNP�J[�EOB�TWPKF�EVÝF�UP�NPSF�USEJUJ�JO�WFSKFUJ�TBNP
LBL�MKVCMKBOTLJ�LB[JOBS�BMJ�EVOBKTLJ�KVEj����

���4MPWFOTLJ�OBSPE������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD�������������
���4MPWFOFD�������������
���4MPWFOTLJ�OBSPE�������������

,P�xIVEPCOJ�OFNÝLVUBSKJj�W�-KVCMKBOJ�[BSBEJ�OP�
WJI�PLPMJÝ¦JO�OJTP�WF¦�NPHMJ�EPTFHBUJ�TWPKJI�DJMKFW�TP
TWPKF� TJMF� VTNFSJMJ� W� CMBUFOKF� LSBOKTLFHB� EFäFMOFHB
QSFETFEOJLB� 8JOLMFSKB�� 7� xÝLBOEBMP[OFN� MJTUV� EV�
OBKTLJI�KVEPWj�LBLPS�HB�JNFOVKF�4MPWFOFD�TP�J[IBKBMJ
¦MBOLJ� QPMOJ� IVEPCF� J[NJÝMKPUJO� JO� PTFCOFHB� TP�
WSBÝUWB�[�OBNFOPN�QSJLB[BUJ�8JOLMFSKB� xLPU� QSFHB�
OKBMDB�OFNÝWJOF�OB�,SBOKTLFNj����

3PKTUOJ� EBO� DFTBSKB�'SBODB� +PäFGB� TP� QSB[OPWBMJ
UVEJ� W� -JUJKJ�� 7� ¦BTU� OKFHPWF� QFUEFTFUMFUOJDF� TP� OB
IJÝBI� ���� BWHVTUB� PC� PTNJI� [WF¦FS� QPTUBWJMJ� MV¦J
OBSFEJMJ� TP� WFMJLP� USBOTQBSFOUPW� QSFE� PLOPN� IJÝF
-VLF�4WFUDB�QB�KF�WJTFM�WFMJL�PSFM�T�DFTBSKFWP�QPEPCP
W�TSFEJOJ��1PEPCOP�TP�CJMF�PLSBÝFOF�ÝF�TUBWCF�PLSBK�
OFHB�HMBWBSTUWB�JO�TPEJÝ¦B�QPWTPE�QB�TP�WJISBMF�[B�
TUBWF����

/FNÝLB� TUSBO� KF� QSJQSBWJMB� TWPKP� QSPTMBWP� OB
TUSFMJÝ¦V� LJ� QB� TF� KF� 4MPWFODJ� OJTP� VEFMFäJMJ� LFS� KF
xQSFWFW�EJÝBMB�QP�QSVTBÝUWVj����

5JTUJ�EBO�KF�7FTUFOFDL�QPWBCJM�MKVCMKBOTLF�xOFN�
WVSTLFj�TUSFMDF�P[��xMJFEFSUBGMFSKFj�LJ�QB�OBK�OF�CJ�QSJÝMJ
QSB[OPWBU� MF� DFTBSKFWFHB� SPKTUOFHB� EOF�� 4QSFKFMJ� TP
KJI�[�HPECP�QP�QPSP¦BOKV�4MPWFOTLFHB�OBSPEB�QB� KF
CJMP�J[NFE�WTFI�[BTUBW�W�-JUJKJ� MF�ÝFTU�OBSPEOKBÝLJI�
%PEBKB� ÝF� EB� xCJ� NJTMJM� WMPWFL� EB� -JUJKB� OJK� OB
4MPWFOTLFN�NBSWFW�OB�1SVTLFNj��0C�PTNJ�VSJ�[WF¦FS
TP�TUSFMDJ�W�TQSFNTUWV�HPECF�PEÝMJ�W�USH�JHSBMJ�QB�OBK
CJ�WTF�SB[FO�UJTUFHB�LBS�CJ�NPSBMJ�o�DFTBSTLP�IJNOP
LBS� TP� TUPSJMJ� ÝFMF� QP[OFKF� QSJ� QPTMPQKV� PLSBKOFHB
HMBWBSTUWB� LP� KF� UP� PE� OKJI� [BIUFWBM� OFLJ� OBSPEOJ
VSBEOJL��5P�ESVäCP�KF�TUSBäJMP�FOBKTU�äBOEBSKFW�NFE
OKP�QB� KF�CJM� UVEJ�xWJÝOKFHPSTLJ�$JDFSPOj�V¦JUFMK�ÀLS�
CJOFD�xLBUFSJ�MKVCJ�WTF�LBS�OJ�TMPWFOTLPj����

%FäFMOJ� WMBEOJ� TWFUPWBMFD� HSPG� (VTUBW� $IPSJO�
TLZ�LJ� KF�QSFJTLPWBM�QSJUPäCF�GBSBOPW�4WFUF�HPSF� KF
QP� PCJTLV� LSBKB� ���� BWHVTUB� QSPUJ� 7FTUFOFDLV� JO
PLSBKOFNV�ÝPMTLFNV�TWFUV�TQSPäJM�EJTDJQMJOTLP�QSF�
JTLBWP� LFS� OBK� CJ� QSFCJWBMDF� TJMJMB� EB� TWPKF� PUSPLF
QPÝJMKBKP�W�CPMK�PEEBMKFOP�ÝFOUMBNCFSÝLP�ÝPMP����

7� ¦MBOLV� LJ� KF� CJM� PCKBWMKFO� W� 4MPWFODV� ��� OP�
WFNCSB� ����� KF� QJTBMP� LBLP� TP� TF� EP� TPEOJKTLFHB
BEKVOLUB�PCOBÝBMJ�OFNÝLVUBSKJ�W�-JUJKJ��/B�OFLJ�WF�
TFMJDJ� TP�SVEBSTLJ�VSBEOJLJ�xQP� SPEV� JO�NJÝMKFOKJ�QSV�
TBLJj� QFMJ� QFTFN� x%JF� 8BDIU� BN� 3IFJOj�� 4PEOJKTLJ
BEKVOLU�KJN�KF�PQPSFLBM�¦FÝ�EB�xTNP�W�"WTUSJKJ�JO�OF
LKF�OB�1SVTLFNj��;B�TWPKF�EFKBOKF� KF�CJM�BEKVOLU�LPU
xTMPWFOTLJ� SPWBSj�PWBEFO�EFäFMOJ� TPEOJKJ� LKFS� KF�EF�
äFMOJ� TPEOJL��VCFS� QSPUJ� OKFNV� [B¦FM� EJTDJQMJOTLP
QSFJTLBWP�UFS�HB�J[QSBÝFWBM�BMJ�SFT�SBKF�HPWPSJ�QP�TMP�
WFOTLP�LPU�QP�OFNÝLP����

���4MPWFOFD�������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD�������������
���4MPWFOTLJ�OBSPE������������
���4MPWFOTLJ�OBSPE������������
���4MPWFOFD�������������
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,P�KF�CJM����� KVMJKB������PEMJLPWBO�ÝFOUWJÝLJ�LJ�
SVSH�-VLBO�TF�KF�PC�OKFHPWFN�PEMJLPWBOKV�[HPEJMP
EB�KF�OB�TMPWFTOPTUJ�LKFS�KF�CJMP�[CSBOJI�WFMJLP�MKVEJ
7FTUFOFDL�PEMJLPWBODB�OBHPWPSJM�MF�W�OFNÝ¦JOJ��/BE
EFKTUWPN�KF�QPMFNJ[JSBM�BWUPS�W�¦MBOLV�W�4MPWFOTLFN
OBSPEV� LKFS� KF� [BQJTBM� EB� OFLBUFSJ� äVQBOJ� OFNÝLP
OF�SB[VNFKP��/BEBMKFWBM�KF�EB�TP�PC�QPKFEJOJ�xOFN�
WVSTLJ� QSJWSäFODJ� JO� LMFWFQMB[Jj� OBQJWBMJ� MF� 7FTUF�
OFDLV� OBSPEOKBLJ� QB� UBLSBU� OJTP� EWJHBMJ� ¦BÝ�� /B
WTBLP�OBQJUOJDP�KF�[BJHSBMB� UVEJ� MJUJKTLB�HPECB�WFO�
EBS�OF�x%JF�8BDIU�BN�3IFJOj�UFNWF¦�DFTBSTLP�IJN�
OP��/FLEP� J[NFE�OBSPEOKBLPW� KF� J[SFLFM�IWBMP� EF�
äFMOFNV�QSFETFEOJLV�8JOLMFSKV�JO�W�TWPKFN�HPWPSV
PNFOJM�EB�KF�DFTBS�4MPWFODFN�xNJMPTU�TLB[BMj�LP�KF
QPTUBWJM�8JOLMFSKB�xTPOBSPEOKBLB�LJ�CP�SFÝJM�4MPWFODF
LSJWJD� LJ� TP� TF� KJN� HPEJMF� OB� ,SBOKTLFNj�� ;� OBSPE�
OKBÝLF� TUSBOJ� KF� EPäJWFM� OBWEVÝFOF� LMJDF� xäJWJPj� [
OFNÝLF�QB�UJÝJOP��1SBW�UBLP�OJ�CJM�EFMFäFO�¦BTUJ�DF�
TBSTLF� IJNOF� LBLPS� TP� UP� WF¦LSBU� OBSFEJMJ� 7FTUF�
OFDLV�xLBLPS�EB�KF�PO�CPMK�QPNFNCOB�PTFCBj����

7� 4MPWFODV� KF� ���� PLUPCSB� ����� äVQOJL� "OUPO
5SFQBM� J[� LSBKB� ,PQBOKF� PCKBWJM� QJTNP� JO� PEHPWPS
PLSBKOFHB�HMBWBSKB�7FTUFOFDLB�HMFEF�VSBEOFHB�EPQJ�
TPWBOKB� W� TMPWFOTLFN� KF[JLV�LP�NV� KF�QPTMBM� GBSOF
[BQJTOJLF�P[��NBUSJLF��5BLSBU�TF�KF�OBNSF¦�W�TLMBEV
[�����¦MFOPN�UFNFMKOFHB�ESäBWOFHB�[BLPOB�P�TQMPÝ�
OJI�QSBWJDBI�ESäBWMKBOPW�QP�EFäFMOJI�VSBEJI� [B¦FMB
ÝJSJUJ�TMPWFOÝ¦JOB��7FTUFOFDL�KF�OBNSF¦�PEHPWPSJM�EB
EVIPWOJLJ�WPEJKP�NBUSJLF�LPU�ESäBWOJ�PSHBOJ�LBUF�
SJI�EFMPWOJ�KF[JL�W�OPUSBOKFN�QSPNFUV�KF�MF�OFNÝLJ�
5FNV�KF�5SFQBM�PQPSFLBM�[�BSHVNFOUJ�EB�EVIPWOJL
OJ� ESäBWOJ� VSBEOJL� UFS� EB� UVEJ� W� ESVHJI� QSFEFMJI
"WTUSP�0HSTLF�OQS��W�*TUSJ�OB�1SJNPSTLFN�BMJ�)S�
WBÝLFN�EFMVKFKP�EVIPWOJLJ� JO�VSBEOJLJ�LJ�TQMPI�OF
[OBKP� OFNÝLP� UFS� VSBEVKFKP� W� NBUFSOFN� KF[JLV�� 7
4MPWFODV� QB� KF� CJMP� PCKBWMKFOP�NOFOKF� EB� KF� WQSB�
ÝBOKF� P� KF[JLV� W� LBUFSFN� TF� TFTUBWMKBKP� [BQJTOJLJ
[HPMK� OPUSBOKFDFSLWFOP� WQSBÝBOKF� JO� TF� ESäBWF� OF
UJ¦F����

7�[B¦FULV�MFUB������KF�DFTUOFNV�PECPSV�W�-JUJKJ
LJ�KF�CJM�J[WPMKFO�MFUB������P[�������QPUFLFM�NBOEBU
WFOEBS�TP�TF�WPMJUWF�OPWFHB�PECPSB�J[WFEMF�ÝFMF�LP�
OFD� MFUB� OBKWFSKFUOFKF� [BSBEJ� 7FTUFOFDLPWF� QSFSB�
¦VOMKJWPTUJ��5B�KF�����OPWFNCSB�QPIJUFM�JO�J[EBM�SB[�
HMBT�EB�CPEP�WPMJUWF�OPWFHB�DFTUOFHB�PECPSB�QPUF�
LBMF� ���� OPWFNCSB� PC� EWFI� QPQPMEOF�� ÇVQBOPN
CPMK� OBLMPOKFOJN� 7FTUFOFDLV� OBK� CJ� TF� TQPSP¦JMP
OBK�QSJEFKP� T� TWFUPWBMDJ�OBSPEOJN�QB�EB� KF�QPWBC�
MKFO� TBNP�äVQBO��,�OBSPEOP�CPMK� [BWFEOJNB�äVQB�
OPNB� LPMPWSBÝLFNV� LJ� OBK� OF� CJ� EPCJM� OJUJ� WBCJMB
OB� WPMJUWF� JO�QPMÝOJÝLFNV� KF�CJM� QPTMBO� xEBWLBSTLJ
FLTFLVUPSj� [� äBOEBSKFN� LJ� KJNB� KF� SFLFM� EB�NPSBUB
OB�EBO�WPMJUFW�[�OKJNJ�SVCJUJ�[BPTUBMF�EBWLF��/B�VHP�
WBSKBOKF� EB�NPSBUB� OB� WPMJUWF� TUB� EPCJMB� PEHPWPS
EB� TUB� OVKOP� QPUSFCOB� QSJ� SVCMKFOKV� UFS� EB� CPEP� W

���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD���������JO�������������

-JUJKJ� äF� PQSBWJMJ� TWPKF� CSF[� OKJKV��;BSBEJ� UFHB� TF� KF
HSPG�"OUPO�1BDF� QSJUPäJM� QSJ� EFäFMOJ� WMBEJ� W� -KVC�
MKBOJ� LJ� KF� QPTMBMB� HSPGB�$IPSJOTLFHB� LPU� WMBEOFHB
LPNJTBSKB�PQB[PWBU�WPMJUWF��/B�WPMJUWBI�TF�KF�[CSBMP
��� WPMJWDFW� LFS� TP� UVEJ� OBSPEOJ� äVQBOJ� QSJQFMKBMJ
TWFUPWBMDF�� 7FTUFOFDL� KF� HPWPSJM� P� WFMJLJI� TUSPÝLJI
LJ�KJI�KF�QSFKÝOKJ�PECPS�OBSFEJM�PC¦JOBN�LFS�TP�NP�
SBMF�QMB¦FWBUJ� ���� xQSJLMBEj� [B� DFTUOF�QPUSFCF��5F�
NV�KF�VHPWBSKBM�HSPG�1BDF�¦FÝ�EB�TP�PC¦JOF�QMB¦FWBMF
MF� �����7PMJUWF� TP� QPUFLBMF� CVSOP� JO� [CFHBOP� SF�
[VMUBU� QB� KF� CJM� EB� KF� 7FTUFOFDL� EPCJM� ��� HMBTPW
PTUBMJ�QB�NBOK�LPU�QPMPWJDP��1SPUJ�J[JEV�WPMJUFW�TF�KF
OBUP�QPTUBWJM�-VLB�4WFUFD�LJ� KF�PE�WMBEOFHB�LPNJ�
TBSKB� [BIUFWBM� SB[HMBTJUFW� OF[BLPOJUPTUJ� WPMJUFW� OB
QPEMBHJ� ÝUFWJMOJI� OFQSBWJMOPTUJ�� 0¦JUBM� KF� EB� LPMP�
WSBÝLJ�äVQBO�OJ�CJM�WBCMKFO�JO�CJ�OKFHPWJ�USJKF�HMBTPWJ
MBILP�CJTUWFOP�WQMJWBMJ�OB� J[JE�WPMJUFW�UFS�EB�TP�OF�
LBUFSJ�JNFMJ�WF¦�HMBTPW�LPU�KJN�KF�EFKBOTLP�QSJQBEMP�
$IPSJOTLZ� KF� 4WFU¦FWJ� [BIUFWJ� VHPEJM� OPWF� WPMJUWF
QB� TP� CJMF� OBQPWFEBOF� [B� ���� OPWFNCSB��.FE� UFN
¦BTPN�KF�CJMB�PQSBWMKFOB�WFMJLB�BHJUBDJKB�OB�EBO�WP�
MJUFW�TF�KF�[CSBMP����WPMJWDFW��5BLSBU�TP�CJMJ�J[WPMKFOJ
7FTUFOFDL�OKFHPWJ�USJKF�QPEQPSOJLJ�LBOESÝLJ�äVQBO
0CSF[B� USCPWFMKTLJ�äVQBO�4FMBO� JO�LSFTOJÝLJ� äVQBO
4QVOU�QPMFH�OKJI�QB�ÝF�+BOF[�+FSFUJO� MJUJKTLJ�äVQBO
"MPK[JK�,PCMBS�JO�HSPG�1BDF��&OFHB�QPPCMBÝ¦FODB� KF
J[WPMJM� ÝF�EFäFMOJ�PECPS�HMFEF�ESVHFHB�LJ�HB� J[WPMJ
OBKWF¦KJ� EBWLPQMB¦FWBMFD� QB� TF� KF� [BQMFUMP� LFS� KF� W
QSFUFLMPTUJ� QSBWJDB� QSJQBEMB� LOF[V� 8JOEJTDI�(SB�
FU[V� [BOKP� QB� TF� KF� UJTUFHB� MFUB� [BW[FNBM� [BHPSTLJ
SVEOJL��7FTUFOFDL�KF�JNFM�J[KFNOP�äFMKP�QPTUBUJ�OB�
¦FMOJL�DFTUOFHB�PECPSB�4MPWFOFD� QB� KF� J[SBäBM�CPKB�
[FO� EB� TF� CP� UP� UVEJ� [BSFT� [HPEJMP�� "WUPSKB� KF� W
¦MBOLV�TLSCFMP�EB�CJ�T� UFN�LP�CJ� JNFM�OBLPQJ¦FOF
GVOLDJKF� [BPTUBKBMJ� OKFHPWJ� PTOPWOJ� VSBEOJÝLJ� QPTMJ
PLSBKOFHB� HMBWBSKB�� 1SJ� UFN� ÝF� EPEBKB� EB� ¦F� CJ� TF
LMKVC�UFNV�MBILP�QSJ�PLSBKOFN�HMBWBSTUWV�UBLP�TIB�
KBMP� QPUFN� KF� UP� EPLB[� EB� KF� [BQPTMFOJI� QSFWF¦
VSBEOJLPW�LJ�TP�EBWLPQMB¦FWBMDFN�MF�TUSPÝFL����

7�4MPWFODV�KF�CJMB�����EFDFNCSB������PCKBWMKFOB
OPWJDB� EB� KF� EFäFMOB� WMBEB� SB[QVTUJMB� MJUJKTLJ� DFTUOJ
PECPS��"WUPS�KF�¦MBOFL�[BLMKV¦JM��x6QBNP�EB�TF�CPEP
OPWF� WPMJUWF� WSÝJMF� TWPCPEOP� JO� EB� CP� TLPSBK� LPOFD
QSJUJTLB�LJ�TJ�HB�EPWPMKVKF�MJUJKTLJ�PLSBKOJ�HMBWBSj����

"GFSB�xQPCJKBOKB�PLFO�W�-JUJKJj�JO�7FTUFOFDLPWP
TMPWP

-FUP������ TF� KF� W� MJUJKTLFN�PLSBKV� [B¦FMP� [�7F�
TUFOFDLPWJN� OBTQSPUPWBOKFN� OBSPEOJN� QPQJTPWBM�
DFN�QSJ�QPQJTV�QSFCJWBMDFW� MFUB�������/BNFTUP�UFI
KF�LPU�LPNJTBSKF�QSJ�ÝUFUKV�MKVETUWB�JNFOPWBM�EBW¦OF
VSBEOJLF�JO�xUBKWLSBKOFSKBj�)BOGB�J[�)VEFHB�[B�LB�
UFSF�KF�CJM�QSFQSJ¦BO�EB�TP�CPMK�[BOFTMKJWJ����

���4MPWFOFD��������������
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%PHPEFL� LJ� TF� KF� [HPEJM� W� OP¦J� NFE� ��� JO� ��
GFCSVBSKFN� ����� QB� KF� OB[OBOJM� LPOFD� 7FTUF�
OFDLPWF�GVOLDJKF�PLSBKOFHB�HMBWBSKB�W�-JUJKJ�JO�CPMKÝF
¦BTF�[B�UBNLBKÝOKF�4MPWFODF�

/B� EFäFMOP� QSFETFETUWP� KF� QSJUPäCP� QPEQSUP� T
QSJ¦BNJ� WMPäJM� MJUJKTLJ� äVQBO� ,PCMBS�� 0CKBWMKFOB� KF
CJMB�W�¦BTPQJTJI�7BUFSMBOE�JO�5SJCàOF��5BN�TP�7FTUF�
OFDLV�P¦JUBMJ�EB�KF�OB�¦FMV�QJKBOF�ESVäCF�T�ÝF�EWFNB
ESVHJNB� VSBEOJLPNB� JO� WPEKP� äBOEBSNFSJKTLF
QPTUBKF�UFS�OFLBK�SVEOJÝLJNJ�VSBEOJLJ�xCPNCBSEJSBM�T
LBNFOKFN�JO�LFQBNJ�OFLP�IJÝP�W�-JUJKJ�W�LUFSJ�TUBOVKF
PLSBKOJ� LPNJTBS�%FMLPUj��3B[CJMJ� OBK� CJ� ��� TUFLFM� JO
OBSFEJMJ�[B���HPMEJOBSKFW�ÝLPEF��;BSBEJ�SB[HSBKBOKB�[
xCPNCBSEJSBOKFNj�PC�����QPOP¦J� TP� [CVEJMJ� MJUJKTLF
USäBOF�LBS�TF�OF�TQPEPCJ�[B�MKVEJ�LJ�TP�EPMäOJ�¦VWBUJ
KBWOJ�SFE�JO�NJS�JO�KF�UP�WSFEOP�[HSBäBOKB��4MPWFOFD�KF
PC� UFN� EPHPELV� QPSP¦BM� EB� KF� UP� IVE� VEBSFD� [B
xOFNÝLVUBSJKPj� OB�,SBOKTLFN� JO� VTUBWPWFSOP� QPMJ�
UJLP� LBS� OJ� FEJOJ�7FTUFOFDLPW� HSFI��/BWBKB� ÝF� EB
NV�KF�QPTMBOFD�4WFUFD�W�QSFUFLMPTUJ� äF�P¦JUBM�EB�OJ
EPSBTFM� TMVäCJ�PLSBKOFHB�HMBWBSKB��;EBK�QB�EB� TJ� KF
LP� KF� NFSB� QSFHSFI� QPMOB� xMJUJKTLJ� QBÝB� TBN� WSBU
[BWJM�JO�OJIWF�HB�OF�NPSF�WFW�SFÝJUJ�WF�KF�QSBW�NJOJTUSB
,POSBEB�[FUj��4QSPäFOB�KF�CJMB�UVEJ�QSFJTLBWB�JO�WTF
KF�CJMP�W�QSJ¦BLPWBOKV�EB�KP�CP�EFäFMOB�WMBEB�[B¦FMB
JO�LSJWDF�LB[OPWBMB�QP�[BLPOV����

/B�QJTBOKF� TF� KF�7FTUFOFDL� PE[WBM� W� EVOBKTLFN
¦BTPQJTV�1PMJUJTDIF�$PSSFTQPOEFO[�[BOJLBM�TWPKP�VEF�
MFäCP� UFS� ESVHJI� VSBEOJLPW� QSJ� SB[CJKBOKV� PLFO� W
-JUJKJ� JO� äVHBM� EB� CP� UPäJM� MJUJKTLFHB� äVQBOB����� 7
¦BTPQJTV� -BJCBDIFS� 8PDIFOCMBUU� QB� KF� 7FTUFOFDL
QSFETUBWJM�TWPKP�SB[MJ¦JDP�EPHPELPW��1P�OKFK�OBK�CJ�TF
W� OFEFMKP� ��� GFCSVBSKB� ����� QSJ� TLVQOJ� WF¦FSKJ� W
3BWOJIBSKFWJ� HPTUJMOJ� W� ÀNBSUOV� QSJ� -JUJKJ� [CSBMJ
PLSBKOJ� HMBWBS� 7FTUFOFDL� PLSBKOJ� LPNJTBS� (VTUBW
%FMLPU� PLSBKOJ� [ESBWOJL� ES�� 1BWMJ¦� SVEOJÝLJ� WPEKB
8FSIBO�SVEOJÝLJ� JOäFOJS�8FSIBO�NMBKÝJ�OBEQMBW�
äBS�6OHFS�EBWLBS�3VEPMG�3PUUFS�EBWLBSTLJ�LPOUSP�
MPS�,BSM�.PTDIOFS�JO�QPTUBKOJ�OB¦FMOJL�+PäF�#BCOJL
QPÝUBS�5SFP� JO� xWBIUNBKTUFSj�,BSM�8BHOFS�� 1BWMJ¦B
TP�LNBMV�QPLMJDBMJ�L�OFLFNV�CPMOJLV�%FMLPU�LJ� KF
CJM� QSFKÝOKJ� EBO� W� -KVCMKBOJ� OB� QMFTV� KF� QSBW� UBLP
äFMFM�PEJUJ�WFOEBS�NV�UP�8FSIBO�OJ�EPWPMJM�JO�OBK�CJ
NV�[B�ÝBMP�äVHBM�EB�NV�CP�SB[CJM�PLOB�OB�IJÝJ�¦F
PEJEF�EPNPW��%FMLPU�OBK�CJ�NV�[BUP�EPWPMJM�EB�NV
SB[CJKF�PLOB�[BUP�HB�KF�TQVTUJM�EPNPW��%SVÝ¦JOB�TF
KF�PEQSBWJMB�EPNPW�W�USFI�WP[PWJI��1SWJ�UFS�ESVHJ�W
LBUFSFN� KF� CJM� 7FTUFOFDL� TUB� TF� PEQFMKBMB� EPNPW
USFUKJ�W�LBUFSFN�KF�CJM�8FSIBO�QB�TF�KF�VTUBWJM�QSFE
%FMLPUPWJN� TUBOPWBOKFN�� 8FSIBO� NV� KF� OBUP� [
EPNOFWOJN� %FMLPUPWJN� QSJWPMKFOKFN� T� LFQBNJ
SB[CJM� TFEFN� [VOBOKJI� JO� ÝFTU� OPUSBOKJI� TUFLFM� OKF�
HPWFHB�QSJUMJ¦OFHB�TUBOPWBOKB�UFS�PEÝFM��7BIUNBKTUFS
8BHOFS� LJ� KF� QSJÝFM� QPHMFEBU� LBK� TF� EPHBKB� JO� KF

���4MPWFOFD��������JO�������������
���4MPWFOFD�������������

TQP[OBM� CFäF¦FHB� 8FSIBOPWFHB� TJOB� KF� OBTMFEOKJ
EBO� [KVUSBK� L�%FMLPUV� W� QPJ[WFEPWBOKF� QPTMBM� äBO�
EBSKB�UFS�TF�[�OKJN�QPHPWPSJM�P�EPHPELJI��1PUFN�LP
KF� CJM� 8BHOFS� [BEPWPMKFO� [� SB[MBHP� P� SB[CJKBOKV
PLFO�[B�ÝBMP�JO�LFS�OBK�OF�CJ�CJMP�OPCFOFHB�ISVQB�KF
P�EFKBOKV�QPSP¦BM�PLSBKOFNV�HMBWBSKV�OJ�QB�OB[OBOJM
EPHPELPW� TPEJÝ¦V�� %FMLPU� QB� KF� QPMFH� UFHB� UVEJ
J[KBWJM�EB�NV�KF�EFKBOKF�8FSIBO�UBLPK�QSJ[OBM�JO�NV
QMB¦BM�PEÝLPEOJOP�[B�PLOB�JO�TUFLMP�LJ�KJI�KF�SB[CJM�[
OKFHPWJN�QSJWPMKFOKFN�[BSBEJ�¦FTBS�OBK�EFKBOKF�OF�CJ
CJMP�LB[OJWP����

7FTUFOFDL� OBK� CJ� QP� EPQJTV� J[� -JUJKF� LJ� KF� CJM
PCKBWMKFO� W� 4MPWFOTLFN� OBSPEV� QPTLVÝBM� OFLBUFSF
QSJ¦F� QSFHPWPSJUJ� EB� CJ� NPM¦BMF� BMJ� LSJWP� QSJ¦BMF
[BUP�KF�MJUJKTLJ�äVQBO�QSJKBWJM�TPEJÝ¦V�EPNOFWOP�LB[�
OJWP�EFKBOKF�����%B�CJ�[�SB[CJKBOKFN�ÝJQ�TWPKFHB�TUB�
OPWBOKB� TSFEJ� [JNF�%FMLPU� TPHMBÝBM� TF� KF� BWUPSKFN
¦MBOLPW�W�TMPWFOTLJI�¦BTPQJTJI�[EFMP�NBMP�WFSKFUOP
TBK� OPCFO� SB[VNFO� ¦MPWFL� OF� CJ� äFMFM� EB� TQJ� OB
NSB[V��0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�KF�LB[FOTLJ�QP�
TUPQFL�W�[B¦FULV�NBSDB������VTUBWJMP�[�VHPUPWJUWJKP
EB�HSF�[B�ÝBMP�[BUP�KF�UVEJ�NBOKLBM�xIVEPCOJ�OBNFOj
P[��OBLMFQ����

,FS� KF� MJUJKTLJ�äVQBO�,PCMBS�PCEPMäJM� UVEJ�8BH�
OFSKB�EB�TF�KF�VEFMFäJM�SB[CJKBOKB�PLFO�HB�KF�TMFEOKJ
UPäJM�JO�[BEFWB�KF�QSJÝMB�OB�MKVCMKBOTLP�TPEJÝ¦F�

/B�PCSBWOBWJ�UPäCF�MJUJKTLFHB�WBIUNBKTUSB�JO�7F�
TUFOFDLPWFHB� JTLSFOFHB� QSJKBUFMKB� ,BSMB� 8BHOFSKB
QSPUJ� MJUJKTLFNV� äVQBOV� "MPK[JKV� ,PCMBSKV� [BSBEJ
xSB[äBMKFOKB�WBTUJj�OB�MKVCMKBOTLFN�PLSBKOFN�TPEJÝ¦V
KF� CJM� ,PCMBS� TQP[OBO� [B� OFLSJWFHB� JO� PQSPÝ¦FO�
8BHOFSKB�KF�[BTUPQBM�OBNFTUOJL�ESäBWOFHB�QSBWOJLB
.àIMFJTFO�,PCMBSKB�QB�-VLB�4WFUFD�UFS�[BHPWPSOJL
"MGPO[�.PTDIF��8BHOFS�KF�,PCMBSKB�UPäJM�[BUP�LFS
HB�KF�UB�W�TWPKJ�PCKBWJ�EFäFMOFNV�QSFETFETUWV�P�EP�
HPELJI�W�-JUJKJ�CBKF�OFVQSBWJ¦FOP�PCUPäJM� SB[CJKBOKB
PLFO� UFS� EB� KF� CJM� UJTUJ� WF¦FS� QPQPMOPNB� QJKBO�
,PCMBS� KF� EFKBOKF� QSJKBWJM� EFäFMOFNV� QSFETFETUWV� W
-KVCMKBOJ� LFS� UFHB� OJ�NPHFM� TUPSJUJ� W� -JUJKJ� TBK� TP
CJMF�WQMFUFOF�PTFCF�LJ�CJ�KJN�NPSBM�EFKBOKF�QSJKBWJUJ�
4WFUFD� KF�VHPWBSKBM�EB�QSJNFSB�OF�CJ�CJMP� TNJTFMOP
PCSBWOBWBUJ� EPLMFS� TF� OF� PQSBWJ� QSFJTLBWB� P� LSJWJ
J[QPWFECJ�QSJ¦�UPEB�TPEOJL�KF�PESFEJM�[BTMJÝBOKF�QSJ¦�
1SJ¦F� +PTJQ�3B[QPUOJL�,PCJWÝFL�&ENVOE�1MBOJO�
ÝFL�+BOF[�4JNPO¦J¦�JO�QPTFTUOJL�,OBGMJ¦�TP�QPUSEJMF
OBWFECF� ,PCMBSKB�� 1SJ¦B� +PäFGB� -BWSFO¦J¦� KF� QPWF�
EBMB� EB� OJ� äFMFMB� PCSFNFOJUJ� 8BHOFSKB� JO� 7FTUF�
OFDLB�[BSBEJ�OKJIPWJI�QPMPäBKFW�QSJ¦B�.BSUJO�)BDJO
QB�KF�[BOJLBM�7FTUFOFDLPWP�QSJTPUOPTU�QSJ�SB[CJKBOKV
PLFO��.PTDIF� KF�W�[BLMKV¦OFN�HPWPSV�QPVEBSJM�EB
CJ�CJM�BCTVSE�¦F�CJ�TF�NPSBM�äVQBO�[BSBEJ�PQSBWMKBOKB
EPMäOPTUJ�UP�KF�QSJKBWF�LBMKFOKB�KBWOFHB�SFEB�JO�NJSV
[BHPWBSKBUJ� OB� TPEJÝ¦V�� 4PEOJL� KF� OB� LPODV� TQSFKFM
SB[MBHP� EB� KF� ,PCMBS� PQSBWMKBM� TWPKP� EPMäOPTU� JO

���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE������������
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QSJKBWJM�OFSFE��,FS�KF�UPäOJL�QSJ[OBM�EB�OJ�JNFM�OP�
CFOFHB� TMBCFHB� OBNFOB� KF� ,PCMBSKB� PQSPTUJM� UFS
8BHOFSKV� OBMPäJM� TUSPÝLF� QPTUPQLB�� ,MKVC� UFNV� KF
8BHOFS�OBQPWFEBM�QSJUPäCP�OB�EFäFMOP�TPEJÝ¦F����

7�-JUJKJ�OBK�CJ�7FTUFOFDLV�W�QSJE�[CJSBMJ�QPEQJTF
[B� QFUJDJKP� EB� xPLOPQPCJKBOKFj� OJ� OJ¦� IVEFHB� TBK� KF
7FTUFOFDL� EPCFS� HPTQPE�� 1PEQJTB� TUB� [CJSBMB� EWB
¦MPWFLB�� 1SWJ� KF� CJM� 8BLPOJHH� LSBNBS� JO� EWPKOJ
LS¦NBS�W�-JUJKJ�LJ�NV� KF�7FTUFOFDL�EPWPMJM�PEQSFUJ
EWF� LS¦NJ� CSF[� äVQBOPWFHB� QSJWPMKFOKB� UFS�NV� QP�
EFMJM�ÝF�ESVHF�LS¦NBSTLF�QSFEQSBWJDF�[BSBEJ�¦FTBS�KF
NPSBM�äVQBO�WMPäJUJ�QSJUPäCP�QSJ�EFäFMOJ�WMBEJ��%SVHJ
QB� KF� CJM� QP� OBWFECBI� 4MPWFOTLFHB� OBSPEB� xOFLJ
OBSPCF�TWFU� T� QSJEFWLPN� -JQFL� LJ� KF� T� DFMJN� USHPN� W
LSFHV� JO� J[� TBNFHB� LMKVCPWBOKB� OFNÝLVUBS� WF� SBWOP
OPCFOF� OFNÝLF� CFTFEJDF� OF� [OBj�� 1FUJDJKB� KF� WTFLBLPS
CJMB� [BNBO� TBK� TP� CJMJ� 7FTUFOFDLPWJ� EOFWJ� W� -JUJKJ
LPO¦BOJ����

7�LP¦FWTLP�SJCOJÝLFN�PLSBKV� TF� KF� SB[ÝJSJMB� OP�
WJDB�LJ�KF�CJMB�PCKBWMKFOB�UVEJ�W�¦BTPQJTJI�EB�CP�7F�
TUFOFDL� QSJÝFM� UKB� [B� PLSBKOFHB� HMBWBSKB�� 7� 4MP�
WFOTLFN�OBSPEV�KF�PC�UFK�QSJMJLJ�BWUPS�¦MBOLB�[BQJTBM�
x,BK� TNP� [BHSFÝJMJ� EB� CJ� OBT� IPUFMJ� [� 7FTUFOFDLPN
LB[OPWBUJ � ;B� CPäKP� WPMKP� QSPTJNP� TMBWOP� EFäFMOP
WMBEP�OBK�OBN�UFHB�OF�TUPSJ¥�,PHBSLPMJ�OBK�OBN�QPÝMKF
MF�[�HPTQPEPN�7FTUFOFDLPN�OBK�OBN�QSJ[BOFTF¥�-F�UFHB
OF¥j����

/B�TSF¦P�UBNLBKÝOKJI�QSFCJWBMDFW�UFS�EPMHPMFUOJI
äFMKB� 4MPWFODFW� QB� TP� HPWPSJDF� J[LB[BMF� [B� OFSFT�
OJ¦OF� TBK� TP� QSJÝMF� [�%VOBKB� OPWJDF� xJ[� [BOFTMKJWJI
WJSPWj� EB� OJI¦F� OF� NJTMJ� OB� UP� EB� CJ� 7FTUFOFDLB
QVTUJMJ�OB�,SBOKTLFN����

;BSBEJ� WTFI� QSFUFLMJI� OFEPTUPKOJI� 7FTUFOFDLP�
WJI� J[HSFEPW� JO� J[CSVIPW� OFCS[EBOF� OBSBWF� HB� QP
7PÝOKBLV�OJUJ�TPSPETUWFOF�WF[J�T�$POSBEPN�LJ�KF�CJM
NJOJTUFS�OB�%VOBKV�OJTP�NPHMF�PISBOJUJ�OB�,SBOK�
TLFN����

.FEUFN� QB� KF� 7FTUFOFDL� [BSBEJ� äBMKFOKB� ¦BTUJ
UPäJM�EVOBKTLB�¦BTOJLB�5SJCàOF� JO�7BUFSMBOE�LFS�TUB
HB� PCEPMäJMB� EB� OBK� CJ� TF� VEFMFäJM� SB[CJKBOKB� PLFO�
5SJCàOF�KF�[BQJTBM�EB�KJI�WFTFMJ�EB�KJN�EBKF�PLSBKOJ
HMBWBS� QSJMJLP� QPKBTOJUJ� TWPKF� EFMPWBOKF� OB� EVOBK�
TLFN� TPEJÝ¦V� UFS� EB� TF� P� UFI� BGFSBI� äF� QSFEPMHP
HPWPSJ�[BUP�KJI�KF�USFCB�QSFOFTUJ�J[�-JUJKF�OB�%VOBK
LKFS� TF� CPEP� ESVHB¦F� DFOJMF� LPU� W� OKFHPWFN� PLSB�
KV����

/B�EBO� ��� BQSJMB� ����� KF� CJM� 7FTUFOFDL� VSBEOP
QSFNFÝ¦FO�W�(SBEFD�OB�OKFHPWP�NFTUP�QB� KF�QSJÝFM
xOBSPEOJj�PLSBKOJ�HMBWBS�.BUJKB�(SJM�CJWÝJ�LPNJTBS
W� .BSJCPSV�� 7� 4MPWFODV� KF� QJTBMP� EB� TP� CJMJ� 7F�
TUFOFDLPWFHB�PEIPEB�4MPWFODJ�WFTFMJ�TBK�TF�KF�xPEMJ�

���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE�������������
��� 4MPWFOFD�������������
���7PÝOKBL�4QPNJOJ�TUS������
��� 4MPWFOFD�������������

LPWBMj�LPU�OBTQSPUOJL�TMPWFOTLFHB�OBSPEB�WFOEBS�QB
NV�[BSBEJ�OKFHPWJI�[WF[�OB�WJTPLJI�QPMPäBKJI�OJ�CJMP
MBILP� QSJUJ� EP� äJWFHB�� 3FÝJUJ� TF� HB� KF� äF� [BNBO
QSJ[BEFWBM�QSFKÝOKJ�EFäFMOJ�QSFETFEOJL�,BMJOB��-KVE�
TUWP�KF�QPTMBODFN�QPÝJMKBMP�QSPÝOKF�EB�CJ�[BNFOKBMJ
7FTUFOFDLB�LBS�TF�KF�LPO¦OP�UVEJ�[HPEJMP����

�BTPQJT�-BJCBDIFS�8PDIFOCMBUU� KF� ��� BQSJMB�QJTBM
EB� KF� UP� EFKTUWP� IVEB� WFOEBS� OF� OFQSJ¦BLPWBOB
TUWBS� LBKUJ� TMPWFOTLB� TUSBO� KF� äF� EPMHP� JNFMB� DJMK
TQSBWJUJ�7FTUFOFDLB� J[�EFäFMF��"GFSB�QPCJKBOKB�PLFO
KF� [B� TMPWFOTLJ� UBCPS� QSJÝMB� xSBWOP� PC� QSBWFN� WBTVj
LP� 7FTUFOFDL� OJ� JNFM� WF¦� [BÝ¦JUF� OB� EFäFMOFN� JO
ESäBWOFN� OJWPKV� TBK� CJ� CJMB� OKFHPWB� QSFNFTUJUFW� W
PCEPCKV�VTUBWPWFSOF�WMBEF�UFäLP�J[WFEMKJWB��5P�QPWF
UVEJ� DJUBU� J[�QSFK� PNFOKFOFHB� ¦BTPQJTB� LJ� QSBWJ�� x7
OFLFN�ESVHFN�PCEPCKV�CJ�CJMJ�WTJ� UJ�QPTLVTJ�OFVTQFÝOJ
[EBK� QB� KF� NPSBM� W� hFSJ� USHPWBOKBh� QBTUJ� OB� MKVCP
NBMPÝUFWJMWOJN�GBOBUJWOJN�OBDJPOBMOJN�LSJWBWFN��/KF�
HPWB� LBSJFSB� KF� CJMB� J[WSTUOB� JO� CSF[IJCOB� LBS� QSJ�
[OBWBKP�UVEJ�OBDJPOBMOJ�WBTPQJTJ���j����

1SFEFO� TF� KF� 7FTUFOFDL� QPTMPWJM� PE� QPMPäBKB� W
-JUJKJ� KF� QPTLSCFM� [B� OPW� ÝLBOEBM�� 7� LBWBSOJ� MKVC�
MKBOTLF�LB[JOF�TUB�����BQSJMB������QP[OP�QPOP¦J�TF�
EFMB� JO� TF� QPHPWBSKBMB� BEKVOLU� MKVCMKBOTLJ� USHPWFD
#V¦BS� JO� TPEOJÝLJ�QSBLUJLBOU�ÀUFGBO�-BQBKOF� LP� KF
PLPMJ�EWFI�QP�QPMOP¦J�QSJÝMB�W�LB[JOP�xWFTFMBj�ESVä�
CB��#JMJ�TP�QSPGFTPSKJ�ES��#JOEFS�JO�1SPGU�(BSUFOBVFS
JO�"EBNFL� GJOBO¦OJ� TFLSFUBS�'FZSFS� JO�7FTUFOFDL
LJ� TF� KF� T� QPQJWBOKFN� QP� MPLBMJI� QPTMBWMKBM� PE
GVOLDJKF�W�-JUJKJ��%SVäCB�TF�KF�VTFEMB�L�TPTFEOKJ�NJ[J
JO� LFS� KF� TMJÝBMB� EB� TF� ¦MPWFLB� QPHPWBSKBUB� QP� TMP�
WFOTLP� TP� KV� [NFSKBMJ� [� CFTFEBNJ� x4BVTQSBDIFj
x#BVFSOTQSBDIFj� x)VOETQSBDIFj� x,OFDIUFOTQSBDIFj���
JUE��WFOEBS�TUB�TF�PCB�QPHPWBSKBMB�EBMKF����

/BUP�QB�7FTUFOFDL�SF¦F�-BQBKOFUV�x0FNV�[JKBUF
W�NFOF j�OB�LBS�NV�KF�UB�PEHPWPSJM�EB�OF�[JKB�UFS�TF
KF� QPHPWBSKBM� OBQSFK� [� #V¦BSKFN�� 7FTUFOFDL� HB� KF
QPUFN�WQSBÝBM�BMJ�HB�QP[OB�UFS�WF�LEP�KF�OB�LBS�NV
KF� UB� PEHPWPSJM� EB� HB� QP[OB� JO� TF�NV� QSFETUBWJM� [
JNFOPN�JO�GVOLDJKP�7FTUFOFDL�QB�KF�PEHPWPSJM��x4P
FJO�8JDIUj� JO�EPEBM� ÝF�EB�CJ� TF�LPU� D�� LS�� VSBEOJL
TSBNPWBM�HPWPSJUJ�W�TMPWFOTLFN�KF[JLV��/B�UP�NV�KF
-BQBKOF� PEWSOJM� EB� TF� PO� OF� TSBNVKF� WFOEBS� TP
TUWBSJ� LJ� CJ� TF� KJI� MBILP� ¦MPWFL� CPMK� TSBNPWBM�
7FTUFOFDL�QB�NV�KF�OBUP�SFLFM�EB�TF�CP�POF¦BTUJM�JO
NV�QMKVOJM�W�PCSB[�OBLBS�NV�KF�-BQBKOF�SFLFM�EB�CP
MBILP�UP�EFKBOKF�PCäBMPWBM����

.FE� 7FTUFOFDLPN� JO� OKFHPWP� ESVäCP� UFS� -B�
QBKOFUPN�JO�#V¦BSKFN�TF�KF�TLPSBK�WOFM� GJ[J¦OJ�TQP�
QBE��,FS�TMFEOKB�EWB�OJTUB�IPUFMB�[BQVTUJUJ�MPLBMB�KF
UP� TUPSJM�7FTUFOFDL� JO� OKFHPWB� ESVäCB�� ;BSBEJ� SB[�
äBMJUWF� ¦BTUJ� KF� -BQBKOF� QSPUJ� 7FTUFOFDLV� WMPäJM

��� 4MPWFOFD������������
���.BUJ¥�/FNDJ�W�-KVCMKBOJ�����o�����TUS������
��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOFD�������������
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UPäCP�� 0CSBWOBWB� OB� TPEJÝ¦V� KF� CJMB� ���� KVOJKB
WFOEBS� OB� OKFK� 7FTUFOFDLB� OJ� CJMP� LFS� KF� CJM� W
(SBEDV�[BUP�HB�KF�[BTUPQBM�PEWFUOJL�4DISFZ��4PEOJL
KF�7FTUFOFDLB�TQP[OBM�[B�LSJWFHB�SB[äBMKFOKB�¦BTUJ�JO
HB�PCTPEJM�OB����HPMEJOBSKFW�LB[OJ�BMJ���EOJ�[BQPSB�
;BOJNJWP� KF� EB� KF� 7FTUFOFDL� [BSBEJ� PMBKÝFWBMOJI
PLPMJÝ¦JO�EPCJM�OJäKP�LB[FO�LJ�CJ�TJDFS�CJMB�PE���EP��
NFTFDFW�[BQPSB��/BKCPMK� KF�QSFUFIUBMP� xLFS� JNB� PC�
TPKFOJ�WFMJLP�D��LS��TMVäCP�LUFSJ�CJ�TF�[�[BQPSPN�VUFHOJMB
ÝLPEB� HPEJUJj�� 1SBW� UBLP� KF� NPSBM� QMB¦BUJ� UVEJ� WTF
TUSPÝLF�QPTUPQLB����

7BUFSMBOE�TF�KF�PEMP¦JM�PCKBWJUJ�J[KBWP�CBKF�LFS�TF
KF�[CBM�OFNÝLPMJCFSBMOJI�QPSPUOJLPW�W�LBUFSJ� KF�[B�
OJLBM�7FTUFOFDLPWP�NFUBOKF�LFQ�W�LPNJTBSKFWP�PL�
OP��5VEJ�MJUJKTLJ�äVQBO�UFHB�OJ�USEJM�QB¦�QB�EB�KF�UP
TUPSJMB�ESVäCB�W�LBUFSJ�KF�CJM�7FTUFOFDL��5PäCB�QSPUJ
5SJCàOF�QB�KF�ÝMB�W�OBEBMKOKP�PCSBWOBWP��1JTFD�¦MBOLB
W� 4MPWFODV� KF� VQBM� EB� CP� OB� TPEJÝ¦V� 7FTUFOFDL
TQSFWJEFM�xEB�TP�NJOVMJ�UJTUJ�WBTJ�LP�KF�PO�[BSBEJ�TWPKJI
QPTFCOJI� [WF[� W� -KVCMKBOJ� JO� OB� %VOBKJ� WTF� QSF�
NPHFMj����

7�¦BTPQJTV�4MPWFOTLJ�OBSPE� KF�CJM����NBKB�PCKBW�
MKFO�¦MBOFL�P�MKVEFI�J[�PLSBKB�4UJ¦OB�LJ�TP�TF�ÝMJ�QP�
TMPWJUJ�PE�PEIBKBKP¦FHB�7FTUFOFDLB��0NFOKBM�KF�EBW�
LBSKB�-JMMFHHB�WJÝFOKTLB�QFEBHPHB�ÀLSCJODB�JO�)Ú�
HFSKB� UFS�HBCSTLFHB�V¦JUFMKB�;BKDB�LJ� KF�WPEJM�EFQV�
UBDJKP� USFI�(BCSPWDFW��"WUPS�¦MBOLB� KF�IVEPNVÝOP
EPEBM� xEB� KJI� CPEP� ÝUJSJOBKTU� EOJ� ISCUJ� CPMFMJj� [BSBEJ
QSJLMBOKBOKB����

%PQJTOJL�/FVF�'SFJF�1SFTTF� KF�W� TWPKFN�¦BTPQJTV
��� KVMJKB� PCKBWJM� EB� CPEP� JNFMF� SB[NFSF� OB� ,SBOK�
TLFN� äBMPTUOF� QPTMFEJDF� ¦F� TF� CPEP� OBEBMKFWBMF�
0CäBMVKF� PEIPE� PLSBKOFHB� HMBWBSKB� W� -JUJKJ� 7FTUF�
OFDLB�PNFOKB�NPäOPTU�SB[QVTUJUWF�EFäFMOFHB�[CPSB
UFS� EPEBKB� EB� [BIUFWBKP� OBSPEOKBLJ� PETUBWJUFW� ÝF
EWFI� PLSBKOJI� HMBWBSKFW� LJ� TUB� OB� TUSBOJ� xEFVUTDI�
LSBKOBSKFWj��7TF�UP�QB�OJ�NPHMP�QSFQSF¦JUJ�EB�TF�OF
CJ� VTUBOPWJM� xLSBKOJ� PEEFMFL� OFNÝLFHB� 4DIVMWFSFJOBj
QSBWJ�EPQJTOJL��"WUPS�¦MBOLB�W�4MPWFODV�LJ�KF�QPW[FM
QPSP¦BOKF�/FVF�'SFJF�1SFTTF�QB�KF�QPVEBSJM�EB�xPE�
LBEBS�7FTUFOFDLB�OJ�WFW� W�-JUJKJ� TF� PE� UBN�OJW� WFW�OF
TMJÝJ� JO� MKVEKF� äJWJKP� UVEJ� UBN� FOPNFSOP� JO� WTBLEBOKF
LBLPS�ESVHKFj����

4PEJÝ¦F�W�-KVCMKBOJ�KF�7FTUFOFDLB�LJ�KF�NFEUFN
QPTUBM� D�� LS�� PLSBKOJ� HMBWBS� W� (SBEDV� TQP[OBMP� [B
LSJWFHB� SB[äBMJUWF�¦BTUJ�QSBLUJLBOUB�-BQBKOFUB� JO�HB
PCTPEJMP�OB����HPMEJOBSKFW�LB[OJ�JO���EOJ�[BQPSB����

0C�7FTUFOFDLPWFN�TMPWFTV�KF�WJÝFOKTLJ�V¦JUFMK�	W
¦BTPQJTV� JNFOPWBO� TBNP� [� JOJDJBMLP� )�
� BHJUJSBM
NFE�V¦JUFMKJ�MJUJKTLFHB�PLSBKB�OBK�EBKP�7FTUFOFDLV�W
TQPNJO�TWPKF�GPUPHSBGJKF��5P�OBK�CJ�CJMP�QP�OBWFECBI
QJTDB� W�4MPWFOTLFN�OBSPEV� QSJUJTL� OB� V¦JUFMKF� TBK� CJ

��� 4MPWFOFD�������������
��� 4MPWFOFD�������������
��� 4MPWFOTLJ�OBSPE������������
��� 4MPWFOFD�������������
��� 4MPWFOTLJ�OBSPE�������������

UBLP�7FTUFOFDL�WJEFM�LBUFSJ�TP�NV�x[WFTUJj�JO�LBUFSJ
OF� LBS� CJ� TF� VUFHOJMP� V¦JUFMKFN�NBÝ¦FWBUJ� PC�NP�
SFCJUOFN�QSJIPEOKFN�JNFOPWBOKV�7FTUFOFDLB�OB�WJ�
TPLF�GVOLDJKF�OB�SBWOJ�EFäFMF�,SBOKTLF�¦F�CJ�TF�VTUB�
WPWFSDJ�WSOJMJ�OB�PCMBTU����

/B�TFKJ�ESäBWOFHB�[CPSB�OB�%VOBKV����EFDFNCSB
����� KF� QPTMBOFD� )FJMTCFSH� JOUFSQFMJSBM� WMBEP� P
W[SPLJI�QSFTUBWJUWF�7FTUFOFLB�LPU�PLSBKOFHB�HMBWBSKB
OBKQSFK� J[� -JUJKF� W� (SBEFD� OBUP� QB� J[� (SBEDB� W
%FVUTDI�-BOETCFSH�OB�ÀUBKFSTLFN����

"GFSB�xQPCJKBOKB�PLFO�W�-JUJKJj�OB�EVOBKTLFN
QPSPUOFN�TPEJÝWV

1PSPUOP�TPEJÝ¦F�OB�%VOBKV�KF�7FTUFOFDLPWP�UPä�
CP� QSPUJ� ¦BTPQJTV� 5SJCàOF� PCSBWOBWBMP� PE� TSFEJOF
KBOVBSKB�EP�QSWFHB�UFEOB�GFCSVBSKB������P�[BEFWJ�QB
KF�PCÝJSOP�JO�DFMP�WF¦LSBU�UFEFOTLP�TQSPUJ�QJTBM�4MP�
WFOTLJ�OBSPE��,PU�CJWÝJ�PEHPWPSOJ�VSFEOJL�5SJCàOF�KF
CJM�UPäFO�+PTFG�)BNBO�LJ�HB�KF�[BHPWBSKBM�ES�� +PTFG
1PS[FS� xKFEFO� OBKEVIPWJUFKÝJI� EVOBKTLJI� [BHPWPSOJ�
LPWj� 7FTUFOFDLB� QB� ES�� +PTFG� ,PQQ�� 4PEJÝ¦V� KF
QSFETFEPWBM� &EVBSE� QM�� 5BOOFOIBJO�� )BNBOV� KF
P¦JUBM�SB[äBMJUFW�¦BTUJ�LFS� KF�PCKBWJM�¦MBOLF�EB�TF� KF
WJUF[�7FTUFOFDL�VEFMFäJM�xPLOPQPCJKBOKBj�W�-JUJKJ�UFS
EB� KF�CJM�QSFETUBWMKFO�LPU�OBWBEFO�QJKBOFD��,PQQ� KF
QSFETUBWJM� WTF� EPHBKBOKF� LPU� ÝBMP� NFE� QSJKBUFMKJ� JO
[BWSOJM� EB� CJ� CJMB� ESVÝ¦JOB� QJKBOB� ILSBUJ� QB� EJT�
LWBMJGJDJSBM� TMPWFOTLF� QSJ¦F� EPHPELB��5BLP� KF�.BS�
UJOB�)B¦JOB�PQJTBM�EB� KF�CSF[QPTFMO� JO�EB�HB� KF�QP
EPHPELV�[BQPTMJM�MJUJKTLJ�äVQBO�LP¦JKBäB�JO�TJOB�OP¦�
OFHB�¦VWBKB�QB�P[OB¦JM�[B�QJKBODB��0QPNOJM�KF�UVEJ
EB�KF�CJM�MJUJKTLJ�äVQBO�OB�ESVHJ�TUPQOKJ�W�UPäCJ�QSPUJ
8BHOFSKV�PCTPKFO�OB����HPMEJOBSKFW�LB[OJ�UFS�EB�TP
ÝMJ� TPWSBäOJLJ�PLSBKOFHB�HMBWBSKB�DFMP�UBLP�EBMF¦�EB
TP� QSJ¦F� LJ� TP� QSJ¦BMF� OKFNV� W� LPSJTU� PCUPäJMJ� LSJ�
WFHB�QSJ¦BOKB��5PäFOFD�)BNBO�KF�J[KBWMKBM�EB�KF�OF�
EPMäFO� JO� [BHPUBWMKBM� PCKFLUJWOPTU� EB� KF� PCKBWJM
¦MBOLF�W�EPCSJ�WFSJ� TBK�QP[OB�PCB�EPQJTOJLB�LJ� TUB
NV�QPTMBMB�¦MBOLF�äF�EPMHP�MFU�JO�TUB�[FMP�[BOFTMKJWB
UFS�EB�KF�OPWJDB�EB�PLSBKOJ�HMBWBS�QPCJKB�PLOB�SFE�
LPTU�� 7FSKFM� QB� KF� UVEJ� QPSP¦JMV� MJUJKTLFHB� äVQBOB
,PCMBSKB�LFS�OBK�CJ�CJMP�OBQJTBOP�LPU�BLU�VSBEOJLB
JO� OF� LPU� 7FTUFOFDLPWFHB� QPMJUJ¦OFHB� OBTQSPU�
OJLB����

4PEJÝ¦F� KF� [BTMJÝBMP� .BSUJOB� )B¦JOB� TMVHP� QSJ
PLSBKOFN�HMBWBSTUWV�"OUPOB�4FW¦LB�OP¦OFHB�¦VWBKB
+PäFUB�3B[QPUOJLB�'SJEFSJLB�8FSIBOB� TFTUSP� MJUJK�
TLFHB�LS¦NBSKB� +PTJQJOP�-BWSFO¦J¦� ÝFGB� MJUJKTLF�QP�
TUBKF� +PäFUB� #BCOJLB� JO� 3PCFSUB� 3BVOJDIFSKB� LS¦�
NBSKB� JO� LP¦JKBäB� FOFHB� J[NFE� WP[PW� LJ� KF� QFMKBM
7FTUFOFDLPWP� ESVäCP�� 7TFN� KF� CJMP� TLVQOP� QSJ¦F�
WBOKF�EB�7FTUFOFDLB�OJTP� WJEFMJ�NFUBUJ� LFQ� W� ÝJQF

��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOFD��������������
��� 4MPWFOTLJ�OBSPE���������������JO�������������
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OJTP� QB�NPHMJ� [� HPUPWPTUKP� [BOJLBUJ� EB� KF� CJM� QSJ�
TPUFO�PC�EPHPELV����

1SJ¦BMJ� TP� UVEJ� TMPWFOTLB� ESäBWOB� QPTMBODB� 1P�
LMVLBS� JO� +PTJQ� 7PÝOKBL� UFS� EFäFMOJ� QPTMBOFD� ES�
-VLB�4WFUFD�LJ�TP�PQJTBMJ�7FTUFOFDLB�JO�EPLB[PWBMJ
EB� KF� W� QSFUFLMPTUJ� WF¦LSBU� LSÝJM� [BLPOF�� 1SJQPWF�
EPWBMJ�TP�UVEJ�P�OKFHPWJI�WQMFUFOPTUJI�W�ÝUFWJMOF�BGF�
SF��1P�1PLMVLBSKV�KF�CJM�FEFO�J[NFE�UBLJI�EPHPELPW
LP� KF� 7FTUFOFDL� SB[EFMKFWBM� ESäBWOF� QPEQPSF� JO� KP
[BWSOJM� QSFCJWBMDFN� %PWFSOJLB� LFS� OJTP� WPMJMJ� QP
OKFHPWJI�QSJ¦BLPWBOKJI�JO�KF�OFLBUFSF�MKVEJ�QSFQP[OP
QP[WBM�L� WPMJUWBN� UBLP�EB� KJN� KF�EFKBOTLP�PESFLFM
WPMJMOP�QSBWJDP����

4WFUFD�QB�KF�PNFOKBM�EB�KF�CJM�MJUJKTLJ�äVQBO�WF¦�
LSBU� äSUFW�7FTUFOFDLPWF� TBNPWPMKF� TBK� TF�NV� KF� UB
NBÝ¦FWBM�LBEBS�TF�KF�MF�NPHFM�OQS��EB�KF�QSFQPWFEBM
VSBEOJLPN�[BIBKBUJ�W�äVQBOPWP�LS¦NP��7�TQPSV�QB
TUB�CJMB�UVEJ�[BSBEJ�TFTUBWF�[BQJTOJLPW�WPMJMOJI�NPä
LFS�KF�äFMFM�7FTUFOFDL�WQJTBUJ�UBLF�PTFCF�LJ�EFKBOTLP
OJTP�TPEJMF�WBOK����

,FS� KF� äFMFM� [BHPWPSOJL� 1PS[FS� EPLB[BUJ� OFNP�
SBMOPTU� 7FTUFOFDLB� JO� QPLB[BUJ� EB� KF� TQPTPCFO
TUPSJUJ�P¦JUBOP�NV�EFKBOKF�KF�[BIUFWBM�OBK�TF�QSFCFSF
PCTPECB�7FTUFOFDLB�W�QSJNFSV�äBMKFOKB�ÀUFGBOB�-B�
QBKOFUB�� /BWFEFM� KF� EPLB[� EB� KF� 7FTUFOFDL� xÝJSJM
EFNPSBMJ[BDJKPj� LFS� KF� CJM� W� JOUJNOJI� PEOPTJI� [
V¦JUFMKJDP� LBS� TF� OBK� OF� CJ� TQPEPCJMP� [B� PLSBKOFHB
HMBWBSKB� UFS�ÝPMTLFHB�OBE[PSOJLB��/FLB�QSJ¦B� KF�CJMB
QSJQSBWMKFOB�QPWFEBUJ�EB�KF�7FTUFOFDL�QPOP¦J�TLP[J
PLOP� QSJMF[FM� L� V¦JUFMKJDJ� LJ� KF� NPSBMB� [BSBEJ� OKF�
HPWFHB�OBEMFHPWBOKB�DFMP�[BQVTUJUJ�TWPKF�TUBOPWBOKF�
4PEOJL�KF�OB�VHPWBSKBOKF�ES��,PQQB�[BWSOJM�[BIUFWP
ES�� 1PS[FSKB� LJ� KF� [BSBEJ� UFHB� OBQPWFEBM� QSJUPäCP
OJ¦OPTUJ� LFS� OJ� NPHFM� QSFEMPäJUJ� EPLB[PW� W� LPSJTU
TWPKFNV�LMJFOUV�TPEJÝ¦F�QB�KF�NFOJMP�EB�UP�OJ�QP�
WF[BOP�[�PCSBWOBWP��7�7FTUFOFDLPWP�LPSJTU�KF�QSJ¦BM
ES�� 4DISFZ� LJ� KF� [BOJLBM� OKFHPWP� OF[BLPOJUP� SBW�
OBOKF�JO�QPWFEBM�EB�KF�7FTUFOFDL�xWFEOP�CJM�QSFENFU
QPTFCOFHB� TPWSBÝUWB�OBDJKPOBMOP�LMFSJLBMOF� TUSBOLF� OB
,SBOKTLFNj�LBS�OBK�CJ�CJMB�QPTMFEJDB�UFHB�EB�KF�CJM�W
EFäFMOFNV� [CPSV� TQSFKFU� [BLPO� LJ� KF� W[FM� ÝPMP� J[
WQMJWB� P[�� QSJTUPKOPTUJ� OBDJPOBMOP�LMFSJLBMOJI� LSP�
HPW����

0CSBWOBWB� TF� KF� LPO¦BMB� W� [B¦FULV� GFCSVBSKB
����� LP� KF� ��� QPSPUOJLPW� PE� ��� QPUSEJMP�)BNB�
OPWP�LSJWEP��4PEJÝ¦F�KF�UBLP�SB[TPEJMP�EB�KF�)BNBO
LSJW� SB[äBMJUWF� ¦BTUJ� QP� WTFI� P¦JUBOJI� ¦MFOJI� J[� LB�
[FOTLFHB� [BLPOJLB� UFS� HB� PCTPEJMP� OB� �� NFTFDFW
[BQPSB� UFS� OB� QMB¦JMP� TPEOJI� TUSPÝLPW�� �BTPQJTV
5SJCàOF� TP� [BTFHMJ� ���� HPMEJOBSKFW� PE� LBWDJKF
TQPSOJI� ÝUFWJML�LKFS� TP�CJMJ� PCKBWMKFOJ� JOLSJNJOJSBOJ
¦MBOLJ�QB�OJTP�[BTFHMJ�LFS� UFHB�OJ�OJI¦F�QSFEMBHBM�

��� 4MPWFOTLJ�OBSPE��������JO�������������
��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOTLJ�OBSPE��������JO�������������

1PS[FS�TF� KF�QSJUPäJM� UFS�[BIUFWBM�OJ¦OPTU� TPECF��/B
LBTBDJKTLFN� TPEJÝ¦V� KF� CJM� HMBWOJ� BSHVNFOU� [B� OJ¦�
OPTU�OFQSBWJMOP�WPEFOJ�QPTUPQFL�TPEOJLB�LJ�PCSBW�
OBWF�OJ� WPEJM� UBLP� EB� CJ� UP� PEHPWBSKBMP� [BLPOV� JO
QSBWJ¦OPTUJ� TBK� CJ� QPSPUOJLJ� QSJÝMJ� EP� ESVHB¦OFHB
TQP[OBOKB�¦F�CJ�TF�PCSBWOBWB�WPEJMB�QP�[BLPOJI� JO
CJ� MBILP� 1PS[FS� J[WBKBM� äFMFOF� EPLB[F�� )BNBOPW
PEWFUOJL�QB�OBK�CJ�UVEJ�WF¦LSBU�EPCJWBM�OFVQSBWJ¦FOF
VLPSF�[BSBEJ�LSJUJ[JSBOKB�7FTUFOFDLB��7JUF[�4DINFS�
MJOH�LJ� KF�WPEJM�PCSBWOBWP� KF�[BWSHFM�QSJUPäCP�OJ¦�
OPTUJ�JO�UBLP�[BLMKV¦JM�[BEFWP����

-JUJKB�QP�PLSBKOFN�HMBWBSKV�7FTUFOFDLV

7FTUFOFDLPWFHB� QBKEBÝB� 8FSIBOB� TP� MBTUOJLJ
SVEOJLB�PETMPWJMJ�����KVOJKB��5FHB�TP�CJMJ�[FMP�WFTFMJ�W
TMPWFOTLFN�UBCPSV�TBK�KF�8FSIBO�QSFETUBWMKBM�FOFHB
PE�TUFCSPW�HFSNBOTUWB�W�-JUJKJ�����/BNFTUP�OKFHB�KF
LPU�WPEKB�SVEBSOJD�JO�UPWBSO�W�SVEOJL�QSJÝFM�3VEPMG
&JDIIÊMUFS� LJ� KF� QPTUBM� ¦BTUOJ� PC¦BO�� 1P� QJTBOKV
4MPWFOTLFHB�OBSPEB�KF�xNPä�WTFHB�TQPÝUPWBOKB�WSFEFOj
UFS� xQPÝUFO�/FNFD� JO�OBN� 4MPWFODFN�W� WTBLFN� P[JSV
QSBWJWFOj����

1PMFUJ� ��� KVMJKB� TP� ¦MBOJ� ESVÝUWB� 4PLPM� QPOPWOP
QSJÝMJ�OB� J[MFU�W�-JUJKP� JO�ÀNBSUOP��,BLPS�QPOBWBEJ
TP�CJMJ�TQSFKFUJ�[�WFMJLJN�OBWEVÝFOKFN��;BOJNJWPTU�W
QSPHSBNV�OKJIPWFHB�PCJTLB�KF�CJMB�EB�TP�TJ�QPHMFEBMJ
IJÝP� LKFS� TP� TF� xQPCJMF� UJTUF� [OBOF� hÝJQFh� P� LBUFSJI� TF
[EBK� TBNP� UPMJLP� WF� EB� WJUF[� 7FTUFOFDL� o� OJK� CJM
OBW[PW� LP� TP� TF� QPCJKBMF¥j�� /B� EBO� UFHB� PCJTLB� KF
IPUFMP� OFLBK� MJUJKTLJI� xOFNÝLVUBSKFWj� PSHBOJ[JSBUJ
TWPKP�xLPOUSB�WFTFMJDPj�WFOEBS�OFVTQFÝOP��;BMPNJMP
TF�KJN�KF�LP�TP�OPWFHB�WPEKP�SVEPLPQB�&JDIIÊMUFSKB
QSPTJMJ� [B� JHSBOKF� HPECF� SVEPLPQOF� ESVäCF� WFOEBS
KJI� KF� UB� IMBEOP� [BWSOJM� [� CFTFEBNJ�� x'àS� TPMDIF
;XFDLF�HFCF�JDI�EJF�8FSLTNVTJL�OJDIU�IFS¥j��1P�NOF�
OKV�QJTDB�¦MBOLB�TF�QP�UFN�WJEJ�EB�TP�TF�SB[NFSF�W
-JUJKJ� J[CPMKÝBMF� [EBK� LP� OJ� WF¦�8FSIBOB� LJ� KF� OB
HSPC�OB¦JO�[BTUPQBM�OFNÝLP�LVMUVSP�W�-JUJKJ����

�BTPQJT�4MPWFOTLJ�OBSPE�KF�����PLUPCSB������QP�
SP¦BM� EB� TUB� [BQVÝ¦FOJ� SVEOJL� JO� GVäJOB� T� TWJO¦FOP
SVEP�P[��TWJODFN�W�-JUJKJ�QPOPWOP�PäJWFMB��1JTBM� KF
EB�UBN�[PQFU�NSHPMJ�EFMBWDFW�EB�TF�QPTUBWMKBKP�OPWJ
QMBWäJ� JO�QF¦J�UFS�EB�KF� USHPWJOB�äJWBIOB� JO�OBSP¦JMB
xNOPHPCSPKOBj��1JTBM�QB�KF�ÝF�EB�KF�W�JOUFSFTV�MJUJKTLF
PLPMJDF�EB�CJ�CMBHPTUBOKF�USBKBMP�¦JN�WF¦�¦BTB����

/B�TFKJ�LSBOKTLFHB�EFäFMOFHB�[CPSB�����TFQUFNC�
SB� ����� LP� KF� CJMP� OB� EOFWOFN� SFEV� GJOBODJSBOKF
OFPCMJHBUPSOFHB�QPVLB�OFNÝ¦JOF�W�TMPWFOTLJI� MKVE�
TLJI� ÝPMBI� KF�QPTMBODB�4WFUDB�OBQBEFM�QPTMBOFD�ES�
4DISFZ�¦FÝ�EB�LPU�¦MBO�PLSBKOFHB�JO�LSBKFWOFHB�ÝPM�
TLFHB�TWFUB�OJ�VSBEOP�OBTUPQJM�QSPUJ� MJUJKTLFNV�V¦J�

��� 4MPWFOTLJ�OBSPE�������JO�������������
���4MPWFOFD������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE�������������
���4MPWFOTLJ�OBSPE��������������
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3B[HMFEOJDB�-JUJKF�PEQPTMBOB�MFUB������	ISBOJ�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

UFMKV�LJ�xKF�QP[BCJM�OB�TWPKP�EPMäOPTU�LFS�TF�OJK�CSJHBM
[B�QPVL�OFNÝLFHB�KF[JLB�W�MKVETLFK�ÝPMJ�MJUJKTLFKj����

ÀMP�KF�OBNSF¦�[B�QSJNFS�LP�KF�V¦JUFMK�J[WFEFM�OB�
SP¦JMP�EFäFMOFHB�PECPSB� JO�EFäFMOFHB�ÝPMTLFHB� TWFUB
[B�OFNÝLJ�QPVL�UBLP�EB�TP�TF�[B�QPVL�QSJKBWJMJ�MF�USJKF
V¦FODJ�LBS�KF�CJMP�QSFNBMP�[B�OKFHPWP�J[WFECP��,P�KF
QSJÝFM� W� -JUJKP� EFäFMOJ� OBE[PSOJL� MKVETLJI� ÝPM� 3BK�
NVOE�1JSLFS�JO�VHPUPWJM�OBWFEFOP�TUBOKF� KF�V¦JUFMKV
SFLFM�� x5V� CPTUF� QSFDFK� WJEFMJ� LBLP� TF� UBLB� TUWBS� OB�
QSBWJ¥j�/BUP�KF�WQSBÝBM�PUSPLF�x0USPDJ�LEP�IPWF�OFNÝLJ
[OBUJ j� JO�WTJ�PUSPDJ�TP�WTUBMJ� J[�LMPQJ� UFS�TF�QSJKBWJMJ
EB� TF�IP¦FKP�OBV¦JUJ�OFNÝLP��1JSLFS� KF�QPWFEBM�V¦J�
UFMKV� EB� xUBLP� TF�NPSB� EFMBUJ� JO� VWFODFW� OF�NBOKLBj�
/BSP¦JM� KF� ÝF� xEB� TF� JNB� OBUBOLP� SBWOBUJ� QP� VLB[JI
LSBOKTLFHB�EFäFMOFHB�[CPSB�JO�EFäFMOFHB�ÝPMTLFHB�TWFUB
ESVHBWF�HB�CP�NPSBM�QSJKBWJUJ� JO�QSJÝFM�CPEF�W�EJTDJQMJ�
OBSOP�QSFJTLBWPj��/BWEVÝFOKF�PUSPL�QB� KF�LNBMV�NJ�
OJMP�TBK�TF�KF�[HPEJM�PTJQ�UBLPK�QP�VWFECJ�QPVLB��1P�
[JNJ�KF�CJMP�ÝF�OFLBK�V¦FODFW�QPMFUJ�QB�OPCFOFHB����

4MPWFOFD�KF����BQSJMB������PCKBWJM�WFTU�QPW[FUP�QP
SVTLFN�ESäBWOFN�WFTUOJLV�J[����� KBOVBSKB������EB
KF�SVTLJ�DBS�"MFLTBOEFS�***����� KBOVBSKB�[� SFEPN�TW�
4UBOJTMBWB�**��TUPQOKF�PEMJLPWBM�W�ÀNBSUOV�QSJ�-JUJKJ
SPKFOFHB� +FSOFKB� #SF[PWBSKB� x[B� V[PSOP� TMVäCPWBOKF
JO� QPTFCOF� [BTMVHF� OB� VWJUFMKTLFN� QPMKJj�� 5P� OJ� CJMP
OKFHPWP�QSWP�PEMJLPWBOKF�TBK�KF�QSFE�UFN�PE�SVTLFHB
WMBEJLF�äF�QSFKFM�SFE�TW��"OF����

.BSDB� JO�BQSJMB������ KF�QPTMBOFD�,MVO�W� JNFOV
ÝUFWJMOJI�PC¦JO�NES��UVEJ�-JUJKF�JO�ÀNBSUOB�QSJ�-JUJKJ

���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD��������������
���4MPWFOFD������������

PEEBM�QSPÝOKP�EVOBKTLFNV�ESäBWOFNV�[CPSV�[B�FOB�
LPQSBWOPTU� TMPWFOTLFHB� KF[JLB� OB� TPEJÝ¦JI� JO� [B
VTUBOPWJUFW�WJÝKFHB�TPEJÝ¦B�W�-KVCMKBOJ����

7�NFTFDV�KVMJKV�MFUB������KF�BWTUSJKTLJ�DFTBS�'SBOD
+PäFG�QSJÝFM�OB�VSBEOJ�PCJTL�OB�,SBOKTLP�OB�QPUJ�W
-KVCMKBOP�QB�TF�KF�OKFHPW�WMBL�����KVMJKB�VTUBWJM�UVEJ�W
-JUJKJ��-KVEKF�TP�TF�PCMFLMJ�QSB[OJLV�QSJNFSOP� JO�TP
PLSBTJMJ�äFMF[OJÝLP�QPTUBKP�[�[BTUBWBNJ�NFE�ESVHJN
UVEJ�[�OBSPEOJNJ�USPCPKOJDBNJ��,P�KF�PC����VSJ�JO���
NJOVU� DFTBSTLJ� WMBL� QSJQFMKBM� W�-JUJKP� HB� KF� OBWEV�
ÝFOP� QP[ESBWJMP� [CSBOP� PC¦JOTUWP�NFE� LBUFSJN� TP
CJMJ� VSBEOJLJ�EVIPWOJLJ� JO� ÝPMTLB�NMBEJOB� J[�-JUJKF
JO�ÀNBSUOB��,P�KF�DFTBS�J[TUPQJM�TP�NV�PUSPDJ�[BQFMJ
DFTBSTLP�IJNOP�MJUJKTLJ�äVQBO�"MPK[JK�,PCMBS�QB�KF�W
LSBKÝFN�HPWPSV� QPVEBSJM� WFTFMKF� JO� SBEPTU� MJUJKTLFHB
PLSBKB�JO�,SBOKTLF�[BSBEJ�OKFHPWFHB�QSJIPEB��;BHP�
UPWJM� KF� USEOP� WEBOPTU� [WFTUPCP� JO� [BIWBMP� [B
xOFÝUFWJMOF�EPCSPUFj�UFS�QSPTJM�#PHB�EB�NV�EB�WFMJLP
[ESBWKB� JO�HB� ÝF�EPMHP�PISBOJ�OB�QSFTUPMV��$FTBS� KF
OBUP�,PCMBSKB�WQSBÝBM�BMJ�KF�äF�EPMHP�äVQBO�JO�BMJ�TP
W� OKFHPWJ� PC¦JOJ� MF� LNF¦LJ� MKVEKF� JUE�� P� SB[MJ¦OJI
TUWBSFI� QB� KF� TQSBÝFWBM� UVEJ� ESVHF� VSBEOJLF� JO� EV
4DISFZ�¦FÝ�EB�LPU�¦MBO�PLSBKOFHB�JO�LSBKFWOFHB�ÝPM�
TLFHB�TWFUB�OJ�VSBEOP�OBTUPQJM�QSPUJ� MJUJKTLFNV�V¦J�
IPWOJLF��0C�PEIPEV�TP�DFTBSKB�OBWEVÝFOP�QP[ESB�
WJMJ�[�xäJWJPLMJDJj�EPQJTOJL�J[�-JUJKF�QB�KF�ÝF�QPSP¦BM�P
OFQPQJTOFN� WFTFMKV� TMPWFOTLFHB� PC¦JOTUWB� TBK� xPE
OBKNMBKÝFHB�ÝPMTLFHB�PUSPLB�EP�TJWPMBTFHB�TUBSWLB�WVKF�TF
MF�HPWPS�P�QSFTWJUMFN�WMBEBSKJj����

���4MPWFOFD��������JO�������������
���4MPWFOTLJ�OBSPE�������������
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,P� KF� 4MPWFOTLJ� OBSPE� QPSP¦BM� P� TUBOKV� VSBEP�
WBOKB� W� TMPWFOTLFN� KF[JLV� OB� ,SBOKTLFN� KF� VHP�
UPWJM� EB� W� EFäFMJ� USJ� ¦FUSUJOF� PC¦JO� VSBEVKF� W� TMP�
WFOTLFN�KF[JLV��/BKCPMK�QPIWBMOP�QJÝF�P�VSBEPWBOKV
W� TMPWFOÝ¦JOJ� W�QPTUPKOTLFN� JO� MPHBÝLFN�PLSBKV�OB
/PUSBOKTLFN�[B� SB[MJLP�PE�LBNOJÝLFHB�LSBOKTLFHB
JO�SBEPWMKJÝLFHB�PLSBKB�OB�(PSFOKTLFN�LKFS�xTF�IVEP
OFNÝLVUBSJj��0�MKVCMKBOTLFNV�PLSBKV�QB�EB�KF�EPCFS
MJUJKTLJ� TF� KF� x[CPMKÝBMj�¦FQSBW� KF�OB�%PMFOKTLFN� xUV
JO�UBN�ÝF�QSBW�TMBCPj����

/B�TFKJ�EVOBKTLFHB�ESäBWOFHB�[CPSB����EFDFNCSB
�����KF�NJOJTUSTLJ�QSFETFEOJL�&EVBSE�5BBGF�PEHP�
WPSJM�OB�JOUFSQFMBDJKP�QPTMBODB�)FJMTCFSHB�P�QSFNF�
TUJUWJ� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB�� 7
PEHPWPSV�NV� KF�QPWFEBM�EB�WQSBÝBOKF�QPTFHB�W� J[�
WSÝJMOP�WMBEOP�QSBWJDP�JO�EB�NV�OF�CJ�CJMP�USFCB�PE�
HPWBSKBUJ�WFOEBS�CP�UP�WTFFOP�TUPSJM��;BWSOJM�KF�OB�
WFECF� JOUFSQFMBDJKF�EB� KF�CJMP�WFMJLP�QSFNFTUJUFW� JO
USEJM� EB� KJI� KF� CJMP� EFKBOTLP� NBMP�� )LSBUJ� QB� KF
5BBGF� QSJ[OBM� EB� [OB� CJUJ� QSFNFÝ¦BOKF� [FMP� PC¦VU�
MKJWP�[B�QSJ[BEFUP�PTFCP��7FTUFOFDLV�OBK�OF�CJ�CJMP
QSFQPWFEBOP�VEFMFäFWBUJ�TF�TFK�LSBOKTLFHB�EFäFMOFHB
[CPSB�QPTMBODJ�QB�WMBEJ�OF�NPSFKP�QSFQSF¦JUJ�EB�CJ
SBWOBMB�LP�TF�KJ�UP�[EJ�QPUSFCOP�JO�UBLP�KF�CJMP�UVEJ�W
7FTUFOFDLPWFN� QSJNFSV�� 7� QPTUPQLV� OBK� TF� OF� CJ
LSÝJMB� OPCFOB� OKFHPWB� QSBWJDB� UBLP� EB� KF� PCESäBM
TWPKF� EPTUPKBOTUWP� QMB¦P� JO� CJM� QSFNFÝ¦FO� W� ESVH
xTMVäCFOJN� LPSJTUJN� QSJNFSOFKÝJ� LSBKj�� .JOJTUSTLJ
QSFETFEOJL�KF�OB[BEOKF�QPVEBSJM�ÝF�EB�VSBEOJLJ�[BTF
OJLBLPS�OF�TNFKP�[BIUFWBUJ�TQMPÝOF�TWPCPEF�xBNQBL
TF�NPSBKP� SBWOBUJ� QP� UFN� LBS� [BIUFWBKP� QPTUBWB� QP�
LPSÝWJOB� EP� WMBEOF� PCMBTUJ� JO� OBNFOPN� PEHPWPSOF
WMBEF�QSJNFSOB�EFMBWOPTUj��1P�NJÝMKFOKV�NJOJTUSTLFHB
QSFETFEOJLB� TP� UB� OB¦FMB� UBLP� QPNFNCOB� EB� QSJ
OKJI�OF�TNF�QPQVTUJUJ�OPCFOB�WMBEB����

;BLMKVWFL

0CEPCKF�VTUBWPWFSOJI�MJUJKTLJI�PLSBKOJI�HMBWBSKFW
NFE� MFUPNB� ����� JO� ����� KF� CJMP� FOP� J[NFE� OBK�
SB[CVSMKJWFKÝJI�NFE�TMPWFOTLP�JO�OFNÝLP�TUSBOKP�HMF�
EF�NFETFCPKOJI�PEOPTPW�NFE�QSFCJWBMTUWPN�JO�PS�
HBOJ� PLSBKOFHB� HMBWBSTUWB�� /B¦FMP� QP� LBUFSFN� CJ
NPSBMJ� CJUJ� TMFEOKJ� WMKVEOJ� VTUSFäMKJWJ� JO� CJ� NPSBMJ
VQPÝUFWBUJ� OBSPEOPTUOF� SB[NFSF� UFS� TLSCFUJ� [B� QP�
TMPWBOKF�W� TMPWFOÝ¦JOJ� TF�OJ� J[WBKBMP� UBLP�LPU�CJ� TF
NPSBMP�� 3BWOBOKB� VTUBWPWFSOJI� PLSBKOJI� HMBWBSKFW
LJ� TP� EFMPWBMJ� BWUPSJUBSOP� Ý¦JUJMJ� TWPKF� EPNJOBOUOF
QPMPäBKF� JO� VUSKFWBMJ� OFNÝLP� LVMUVSP� UFS� ÝUFWJMOF
BGFSF� TP� QPW[SP¦JMJ� EB� KF� W� MJUJKTLFN� PLSBKV� TMP�
WFOTLB� TUSBO� TQSFKFMB� OKJIPWB� EFKBOKB�LPU� OFHBUJWFO
QSJUJTL�HMBWBSKFW�LJ�KJN�WTJMKVKFKP�TWPKP�WPMKP��;BSBEJ
TQPSPW� TQPQBEPW� BGFS� ÝLBOEBMPW� ÝJLBOJSBOK� JO
HPMKVGJK� TP� ¦BTPQJTJ� P� EPHPELJI� J[� MJUJKTLFHB� PLSBKB
SFEOP�QPSP¦BMJ��7TB�UB�EFKBOKB�QB�TP�CJMB�W�OBTQSPUKV

���4MPWFOTLJ�OBSPE�������������
���4MPWFOFD��������������

T� TNFSOJDBNJ� QP� LBUFSJI� OBK� CJ� EFMPWBMJ� PLSBKOJ
HMBWBSKJ� WFOEBS� KF� WMBEBOKF� OFNÝLJI� MJCFSBMDFW� OB
%VOBKV�NFE� MFUPNB� ����� EP� ����� PNPHP¦BMP� EB
TP� LSBOKTLJ� VTUBWPWFSOJ� HMBWBSKJ� JNFMJ� PQPSP� OB� ES�
äBWOFN�OJWPKV���F�QPHMFEBNP�LBLÝOJ�TP�CJMJ�PEOPTJ
PLSBKOJI� HMBWBSKFW� EP� QSFCJWBMDFW� MJUJKTLFHB� PLSBKB
VHPUPWJNP�EB�TP�[�J[KFNP�HMBWBSKB�1BKLB�[�WTBLJN
OBTMFEOKJN�HMBWBSKFN� ÝMJ� OB� TMBCÝF��0CEPCKF� PLSBK�
OFHB� HMBWBSKB� "VFSTQFSHB� KF� CJMP� [B[OBNPWBOP� [
JODJEFOUPN�OB�+BO¦BI�JO�W�7FW¦BI�PCEPCKF�HMBWBSKB
4DIÚOXFUUFSKB�QB� [� WTJMKFWBOKFN�OFNÝLF�LVMUVSF� JO
QSJUJTLJ�OB�TMPWFOTLF�OBSPEOKBLF�JO�DFSLFW��/BKWF¦KJ
QF¦BU� W� MJUJKTLFN� PLSBKV� QB� KF� OBSFEJMP� OB¦FMPWBOKF
PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB�� 'VOLDJKP� PLSBKOFHB
HMBWBSKB� KF� PQSBWMKBM� ÝFTU� MFU� ILSBUJ� QB� KF� CJM� UVEJ
EFäFMOJ�QPTMBOFD��,PNCJOBDJKB�OKFHPWFHB�LBSBLUFSKB
OFCS[EBOF� JO� OFQPQVTUMKJWF� OBSBWF� W� LPNCJOBDJKJ� T
QPMPäBKJ� LJ� KJI� KF� [BTFEBM� KF� QPW[SP¦JMB� OFOFIOF
TQPSF� ÝLBOEBMF� JO� BGFSF�� 1PMFH� TMPWFOTLJI� OBSPE�
OKBLPW�JO�QPMJUJ¦OJI�OBTQSPUOJLPW�TP�WTJMKFWBOKF�7F�
TUFOFDLPWF�WPMKF�PC¦VUJMJ�ÝF�EVIPWOJLJ�MJUJKTLJ�äVQBO
,PCMBS�W�TFCJ�VHPEOF�PEMP¦JUWF�QB�KF�TJMJM�ÝF�PLSBKOJ
ÝPMTLJ�TWFU�JO�PLSBKOJ�DFTUOJ�PECPS��0CEPCKF�VTUBWP�
WFSOJI�HMBWBSKFW�P[��7FTUFOFDLB�QB�TF� KF� J[UFLMP�LP
KF� OFNÝLPMJCFSBMOB� TUSBOLB� QSFÝMB� W� PQP[JDJKP� OB
ESäBWOFN� OJWPKV� JO� KF� OPWJ� LSBOKTLJ� EFäFMOJ� QSFE�
TFEOJL�8JOLMFS�QPTLSCFM�[B�QSBWJ�VTUBWOJ�SFE�W�EF�
äFMJ�JO�OJ�[BQPTUBWMKBM�WF¦JOTLFHB�TMPWFOTLFHB�QSFCJ�
WBMTUWB��5P�KF�QPNFOJMP�EB�TP�TF�NPSBMJ�VTUBWPWFSOJ
GVOLDJPOBSKJ� LJ� TP� UFNV� OBTQSPUPWBMJ� QPTMPWJUJ� PE
QPMPäBKFW�� 5P� KF� EPMFUFMP� UVEJ� 7FTUFOFDLB� JO� UP
SBWOP�UFEBK�LP�TF�KF�VHPUBWMKBMP�OKFHPWP�WQMFUFOPTU�W
xBGFSP�QPCJKBOKB�PLFO�W�-JUJKJj���FQSBW� KF�QP�OKFHPWJ
QSFNFTUJUWJ� W� -JUJKP� [B� PLSBKOFHB� HMBWBSKB� QSJÝFM
.BUJKB�(SJM�QB�TF�SB[NFSF�OJTP�VNJSJMF�ÝF�EWF� MFUJ
LBS� KF� CJMP� QP� FOJ� TUSBOJ� QPTMFEJDB� EFKTUWB� EB� KF
EFäFMOFNV� [CPSV� [� VTUBWPWFSOP� WF¦JOP� LJ� KF� ÝF
LSPKJMP� EFäFMOP� QPMJUJLP� NBOEBU� QPUFLFM� ÝFMF� MFUB
�����QP�ESVHJ�TUSBOJ�QB�[BEFWB�OJ�QPUJIOJMB�[BSBEJ
-BQBKOFUPWF� UPäCF� QSPUJ� 7FTUFOFDLV� JO� 7FTUF�
OFDLPWF� UPäCF� QSPUJ� EVOBKTLFNV� ¦BTPQJTV� 5SJCàOF
[BSBEJ� SB[äBMJUWF�� (MFEF� OB� WTF� LPOGMJLUF� LJ� KJI� KF
7FTUFOFDL� HFOFSJSBM� OJ� OJ¦� QSFTFOFUMKJWFHB� EB� KF
OKFHPW� QSPDFT� QSPUJ� ¦BTPQJTV� 5SJCàOF� QP[PSOP
TQSFNMKBMP�TMPWFOTLP�¦BTPQJTKF��1P�LPODV�VTUBWPWFS�
OFHB�PCEPCKB�KF�ÝUFWJMP�TQPSOJI�[BEFW�NFE�OFNÝLJN
JO�TMPWFOTLJN�UBCPSPN�ESBTUJ¦OP�VQBEMP��0TUBM�KF�MF
TQPS� HMFEF� QPVLB� OFNÝLFHB� KF[JLB� LJ� KF� CJM� OB
EFäFMOJ� JO� OF� OB� PLSBKOJ� SBWOJ�� �BTPQJT� 4MPWFOTLJ
OBSPE� KF�W� UBLSBU�QJTBM�EB�TP�TF�SB[NFSF�W� MJUJKTLFN
PLSBKV� HMFEF� VSBEPWBOKB� W� TMPWFOÝ¦JOJ� J[CPMKÝBMF�
0¦JUOP�TP�TF�PEOPTJ�NFE�QSFCJWBMTUWPN�JO�PLSBKOJN
HMBWBSKFN�LJ�KF�VHPEJM�KF[JLPWOJN�[BIUFWBN�J[CPMK�
ÝBMJ� JO� QPQSBWJMJ� EP� UF�NFSF� EB� TF� KF� [B¦FM� VSFTOJ�
¦FWBUJ� JEFBM� LP� PLSBKOP� HMBWBSTUWP� TMVäJ� QPUSFCBN
QSFCJWBMTUWB� JO�OF�PCSBUOP�LPU� KF�CJMP� UP�QPE�VTUB�
WPWFSOJNJ� HMBWBSKJ� LJ� TP� äFMFMJ� PCMJLPWBUJ� MJUJKTLJ
PLSBK�JO�QSFCJWBMTUWP�QP�MBTUOJI�WJ[JKBI�
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4MPWFOFD�����o����
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&ODJLMPQFEJKB�4MPWFOJKF������JO�����[WF[FL��-KVCMKBOB��
.MBEJOTLB�LOKJHB������JO������

.BUJ¥� %SBHBO�� /FNDJ� W� -KVCMKBOJ� ����o�����
-KVCMKBOB� �� 0EEFMFL� [B� [HPEPWJOP� 'JMP[PGTLF
GBLVMUFUF������

.FMJL� 7BTJMJK�� 4MPWFODJ� ����o������ 3B[QSBWF� JO
¦MBOLJ��.BSJCPS���;BMPäCB�-JUFSB������

.FMJL� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN� ����o�����
-KVCMKBOB���4MPWFOTLB�NBUJDB������

1BO¦VS� "OESFK�� 3B[EPS� W� OBSPEOFN� HJCBOKV�� 4MP�
WFOTLB� OPWFKÝB� [HPEPWJOB� �� �� 0E� QSPHSBNB� ;F�
EJOKFOB� 4MPWFOJKB� EP� NFEOBSPEOFHB� QSJ[OBOKB
����o�����	VS��+BTOB�'JTDIFS�FU�BM�
��-KVCMKBOB��
.MBEJOTLB�LOKJHB������TUS����o���

1BO¦VS�"OESFK��6WFMKBWJUFW� TMPWFOTLFHB�OBSPEOFHB
HJCBOKB�� 4MPWFOTLB� OPWFKÝB� [HPEPWJOB� ��� 0E� QSP�
HSBNB�;FEJOKFOB�4MPWFOJKB� EP�NFEOBSPEOFHB� QSJ�
[OBOKB� ����o����� 	VS�� +BTOB� 'JTDIFS� FU� BM�
�
-KVCMKBOB���.MBEJOTLB�LOKJHB������TUS����o���

1BO¦VS� "OESFK�� ;B¦FUFL� VTUBWOF� EPCF� JO� PCMJLP�
WBOKF�TMPWFOTLFHB� UBCPSB��4MPWFOTLB�OPWFKÝB�[HP�
EPWJOB� ��� 0E� QSPHSBNB� ;FEJOKFOB� 4MPWFOJKB� EP
NFEOBSPEOFHB� QSJ[OBOKB� ����o����� 	VS�� +BTOB
'JTDIFS� FU� BM�
�� -KVCMKBOB� �� .MBEJOTLB� LOKJHB
�����TUS����o���

ÀVLMKF� 'SBO�� *[� NPKJI� TQPNJOPW� *�� EFM�� -KVCMKBOB� �
4MPWFOTLB�NBUJDB������

7PEPQJWFD�1FUFS��0�HPTQPEBSTLJI�JO�TPDJBMOJI�OB[PSJI
OB�4MPWFOTLFN�W����� TUPMFUKV��-KVCMKBOB� �� *OTUJUVU
[B�OPWFKÝP�[HPEPWJOP������

7PEPQJWFD� 1FUFS�� 0E� 1PIMJOPWF� TMPWOJDF� EP� TBNP�
TUPKOF� TMPWFOTLF� ESäBWF�� TMPWFOTLB� [HPEPWJOB� PE
LPODB�����TUPMFUKB�EP�LPODB�����TUPMFUKB��-KVCMKBOB��
.PESJKBO������

7PÝOKBL�+PTJQ��4QPNJOJ��-KVCMKBOB���4MPWFOTLB�NB�
UJDB������

ÇPOUBS� +PäF�� 0COPWJUFW� PLSBKOJI� HMBWBSTUFW� OB
,SBOKTLFN�	����
��;HPEPWJOTLJ�WBTPQJT��������
ÝU���o��	���
�TUS�����o����

S U M M A R Y

The district administration of Litija in the
period of constitutionalist governors
according to newspapers between 1868 and
1881

"GUFS� UIF� GBMM� PG� BCTPMVUJTN� JO� ����� UIF
)BCTCVSH�.POBSDIZ�JOUSPEVDFE�B�DPOTUJUVUJPO�UIBU
CSPVHIU� BCPVU� OPWFMUJFT� JO� UIF� BENJOJTUSBUJWF� BOE
QPMJUJDBM�GJFME��5IF�TFQBSBUJPO�PG� KVEJDJBSZ� GSPN�UIF
BENJOJTUSBUJPO� MFE� JO������ UP� UIF� FTUBCMJTINFOU�PG
EJTUSJDUT�BDSPTT�UIF�DSPXO�QSPWJODFT�JO�UIF�"VTUSJBO
IBMG� PG� UIF� "VTUSP�)VOHBSJBO� .POBSDIZ� XIJDI
XFSF�QMBDFE�VOEFS�UIF�SVMF�PG�EJTUSJDU�HPWFSOPST�BT
XFMM� BT� UP� UIF� GPSNBUJPO� BOE� QVCMJD� BQQFBSBODF� PG
QPMJUJDBM�QBSUJFT��$BSOJPMB� TBX� UIF�FTUBCMJTINFOU�PG
FMFWFO�EJTUSJDUT�JODMVEJOH�B�OFX�POF�JO�-JUJKB�

'SPN� JUT� FTUBCMJTINFOU� UP� ����� UIF� EJTUSJDU� PG
-JUJKB�XBT�SVO�CZ�HPWFSOPST�GSPN�UIF�(FSNBO�DBNQ
XIP� VTFE� UIFJS� QPTJUJPO� UP� FOGPSDF� UIFJS� XJMM� BOE
QSPTUSBUF� UIF� 4MPWFOJBO� OBUJPOBM� NPWFNFOU�� 5IBU
MFE� UP� BO� JOFWJUBCMF� DPOGMJDU� XJUI� UIF� 4MPWFOJBO
QPQVMBUJPO� JO� UIF� EJTUSJDU�� 5IF� EJTUSJDU� HPWFSOPST
GVSUIFS� TUSFOHUIFOFE� UIFJS� QPTJUJPO� JO� ����� BGUFS
UIF� (FSNBO� MJCFSBMT� UPPL� PWFS� UIF� HPWFSONFOU� JO
7JFOOB�BOE� FWFO�NPSF� TP� JO� ����� BGUFS� UIFZ�XPO
UIF�NBKPSJUZ�JO�UIF�QSPWJODJBM�EJFU�PG�$BSOJPMB��5IF
GJSTU�NBKPS� JODJEFOU� UPPL�QMBDF� BU� +BO¦F� BOE�7FW¦F
EVSJOH�UIF�EBZT�PG�UIF�EJTUSJDU�HPWFSOPS�"VFSTQFSH
XIFO�NFNCFST�PG�UIF�(FSNBO�5VSOWFSFJO�USJHHFSFE
WJPMFOU� FWFOUT� UIBU� DMBJNFE� MJWFT� BNPOH� UIF� 4MP�
WFOFT� ZFU� UIF�EJTUSJDU� HPWFSOPS� TBX� UP� JU� UIBU�POMZ
UIF� 4MPWFOJBO� TJEF� XBT� CSPVHIU� UP� KVTUJDF�� 5IF
EJTUSJDU�HPWFSOPS�4DIÚOXFUUFS�XIP�DBNF�GSPN�	UIF
UIFO�(FSNBO� UPXO� PG
� $FMKF� VTFE� IJT� QPTJUJPO� UP
GVSUIFS� BTTFSU� UIF� (FSNBO� TVQSFNBDZ� JO� -JUJKBhT
EJTUSJDU� BENJOJTUSBUJPO� XIJDI� EJE� OPU� FBSO� IJN
NVDI�GBWPVS�XJUI�UIF�4MPWFOJBO�QPQVMBUJPO��)F�XBT
TVDDFFEFE�CZ�UIF�EJTUSJDU�HPWFSOPS�+BOF[�1BKFL�XIP
XBT�GPSDFE�UP�SFUJSF�B�ZFBS�MBUFS�GPS�IBWJOH�EFUFDUFE
UPP� NBOZ� JSSFHVMBSJUJFT� BU� UIF� FMFDUJPO� JO� UIF
$IBNCFS� PG� $PNNFSDF� BOE� *OEVTUSZ� XIJDI� QVU
IJN� JO� UIF� HPPE� CPPLT� PG� UIF� 4MPWFOFT� CVU� EF�
GJOJUFMZ�OPU� UIF�(FSNBOT��5IF� MBTU� JO� UIF� TFSJFT� PG
DPOTUJUVUJPOBMJTU� EJTUSJDU� HPWFSOPST� JO� -JUJKB� XBT
+VMJVT� 'SÊO[M� WPO� 7FTUFOFDL� XIPTF� TJY�ZFBS� UFSN
MFGU� UIF� TUSPOHFTU� NBSL� PO� UIF� SFMBUJPOT� XJUI� UIF
JOIBCJUBOUT� PG� UIF� -JUJKB� EJTUSJDU�� %VF� UP� IJT� SF�
MFOUMFTT� BUUJUVEF� UPXBSET� NBUUFST� DPODFSOJOH� UIF
4MPWFOJBO� JOIBCJUBOUT� JNQPTJUJPO� PG� UIF� (FSNBO
MBOHVBHF� QSP�(FSNBO� TUBODF� FMFDUJPO� GSBVE� OV�
NFSPVT�BGGBJST�BOE�TDBOEBMT�DPOGMJDUT�BOE�SFUBMJBUJPO
BHBJOTU� UIPTF� XIP� SFGVTFE� UP� CPX� WPO� 7FTUFOFDL
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DBVTFE�NVDI�UFOTJPO�CFUXFFO�UIF�4MPWFOFT�BOE�UIF
(FSNBOT�XIJDI�XBT� GSFRVFOUMZ� SFQPSUFE�CZ�OFXT�
QBQFST��)F�TUPPE�BHBJOTU�UIF�$IVSDI�TUJSSFE�NVDI
JOEJHOBUJPO� XJUI� UIF� DPOUSPWFSTJBM� FMFDUJPO� JO� UIF
EJTUSJDU� TDIPPM� DPVODJM� CVU� UIF� HSFBUFTU� VQSPBS
GPMMPXFE�UIF�FMFDUJPO�JO�UIF�SPBE�DPNNJUUFF�EVSJOH
XIJDI�IF�EJE�OPU� TQBSF�BOZ� JMMFHBM� JOGSJOHFNFOU� UP
QVTI� IJT� XBZ� JO�� 5IF� GBMM� PG� UIF� (FSNBO� MJCFSBM
HPWFSONFOU� JO�7JFOOB�BMTP�CSPVHIU� BCPVU�QPMJUJDBM
DIBOHF�JO�$BSOJPMB�XJUI�UIF�BQQPJOUNFOU�PG�B�4MP�
WFOF�"OESFK�8JOLMFS�BT�EJTUSJDU�QSFTJEFOU��%VSJOH

IJT�UFSN�UIF�(FSNBOT�CFHBO�UP�MPTF�UIFJS�QPTJUJPOT
UP�UIF�4MPWFOFT��5IF�FOE�PG�UIF�DPOTUJUVUJPOBMJTU�FSB
BOE� WPO� 7FTUFOFDLhT� SVMF� PWFS� UIF� EJTUSJDU� BENJ�
OJTUSBUJPO� DBNF�XJUI� UIF� xBGGBJS� PG� TNBTIJOH� XJO�
EPXT�JO�-JUJKBj�XIFO�WPO�7FTUFOFDL�IBE�BMMFHFEMZ
UPPL�QBSU� JO� UISPXJOH� TOPXCBMMT� JOUP� UIF� IPVTF� PG
UIF� EJTUSJDU� DPNNJTTBSZ� %FMLPU�� 7PO� 7FTUFOFDL�T
TVDDFTTPS� XBT� B� 4MPWFOF� .BUJKB� (SJM�� %VSJOH� IJT
UFSN�UIF�TJUVBUJPO�PG�UIF�4MPWFOFT�HSBEVBMMZ�CFHBO
UP�UVSO�GPS�UIF�CFUUFS�

4SFEJÝWF�ÀNBSUOB�QSJ�-JUJKJ�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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�#rilej T
PSHBOJ[BUPS�EFMB�W�QPLPKV

-JUJKTLB�OBSPEOB�CVEJUFMKB
-VLB�4WFUFD�JO�-KVENJMB�3PCMFL�

*;7-&0&,

/B�QSFIPEV�����W����� TUPMFUKF� P[��LBS�QPM� TUPMFUKB� TUB�W�-JUJKJ�EFMPWBMB�-KVENJMB�3PCMFL� JO�-VLB�4WFUFD� PCB
J[KFNOP�[BW[FUB�OBSPEOB�CVEJUFMKB��4WFUFD�LJ�KF�CJM�LVMUVSOP�JO�QPMJUJWOP�NFE�OBKCPMK�BOHBäJSBOJNJ�4MPWFODJ� KF
TUBOPWBM�W�-JUJKJ� EFMPWBM�QB�OB� DFMPUOFN� TMPWFOTLFN� FUOJWOFN�QSPTUPSV��,PU� TPVTUBOPWJUFMK� ESVäCF� TW��$JSJMB� JO
.FUPEB� KF� MFUB������VTQFM�L�OBSPEOPTUOFNV�HJCBOKV�QSJUFHOJUJ� EPNBMB�WTF�4MPWFODF��1SJ� EFMV�W�$JSJM�.FUPEPWJ
ESVäCJ� KF� 4WFUDV� OBKCPMK� QPNBHBMB� -KVENJMB� 3PCMFL� LJ� KF� QSBW� UBLP� TUBOPWBMB� W� -JUJKJ� JO� CJMB� TLVQBK� [� OKJN
TPVTUBOPWJUFMKJDB�QSWJI�LVMUVSOJI�ESVÝUFW�	QFWTLP�ESVÝUWP�WJUBMOJDB
�W�-JUJKJ�

,-+60/&�#&4&%&
-VLB�4WFUFD�-KVENJMB�3PCMFL�-JUJKB�ESVäCB�TW��$JSJMB�JO�.FUPEB�LVMUVSOB�ESVÝUWB

"#453"$5

/"5*0/"-�3&7*7"-*454�'30.�-*5*+"�o�-6,"�47&5&$�"/%�-+6%.*-"�30#-&,

-KVENJMB�3PCMFL�BOE�-VLB�4WFUFD�CPUI�GFSWFOU�OBUJPOBM�SFWJWBMJTUT�XPSLFE�JO�-JUJKB�BU�UIF�UVSO�PG�UIF���UI

BOE���UI�DFOUVSZ�PS�EVSJOH�B�QFSJPE�TQBOOJOH�BT�NVDI�BT�IBMG�B�DFOUVSZ��4WFUFD�POF�PG�DVMUVSBMMZ�BOE�QPMJUJDBMMZ�UIF
NPTU�FOHBHFE�4MPWFOFT�SFTJEFE�JO�-JUJKB�CVU�XBT�BDUJWF�BDSPTT�UIF�XIPMF�4MPWFOJBO�FUIOJD�UFSSJUPSZ��"T�B�DP�GPVOEFS
PG�UIF�4U��$ZSJM�BOE�.FUIPEJVT�4PDJFUZ�IF�NBOBHFE�JO������UP�BUUSBDU�QSBDUJDBMMZ�UIF�FOUJSF�4MPWFOJBO�QPQVMBUJPO�UP
KPJO�UIF�OBUJPOBM�NPWFNFOU��8IJMF�QFSGPSNJOH�IJT�XPSL�BU�UIF�$ZSJM�BOE�.FUIPEJVT�4PDJFUZ�4WFUFD�SFDFJWFE�NPTU
TVQQPSU�GSPN�-KVENJMB�3PCMFL�MJLFXJTF�B�SFTJEFOU�PG�-JUJKB�XIP�DP�GPVOEFE�XJUI�IJN�UIF�GJSTU�DVMUVSBM�TPDJFUJFT�JO
-JUJKB�	DIPSBM�TPDJFUZ�SFBEJOH�TPDJFUZ
�

,&:�803%4
-VLB�4WFUFD�-KVENJMB�3PCMFL�-JUJKB�4U��$ZSJM�BOE�.FUIPEJVT�4PDJFUZ�DVMUVSBM�TPDJFUJFT

� #FTFEJMP�KF�CJMP�W�OFLPMJLP�TQSFNFOKFOJ�PCMJLJ�PCKBWMKFOP�W�BWUPSKFWJ�LOKJHJ�-JUJKTLJ�PCSB[J��-JUJKB���"DP������TUS�����o�������o
����
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-VLB�4WFUFD�o�OBSPEOJ�CVEJUFMK�LOKJäFWOJL
QPMJUJL�	����o����


-VLP� 4WFUDB� VWSÝ¦BNP� NFE� OBKQPNFNCOFKÝF
4MPWFODF�LJ�TP�TF�W�ESVHJ�QPMPWJDJ����� JO�W�[B¦FULV
���� TUPMFUKB� [BW[FNBMJ� [B� FOBLPQSBWFO� QPMPäBK
4MPWFODFW� TMPWFOTLJ� KF[JL� JO� TQMPÝOP� QSJ[OBOKF
TMPWFOTLF�JEFOUJUFUF��3PKFO�KF�CJM����PLUPCSB������W
1PEHPSKV� QSJ� ,BNOJLV� LKFS� KF� PCJTLPWBM� PTOPWOP
ÝPMP�HJNOB[JKP�QB�W�-KVCMKBOJ��0EMP¦JM�TF� KF�EB�CP
ÝUVEJSBM� QSBWP� [BUP� KF� PEÝFM� OB�%VOBK� JO� UBN� MFUB
����� [BLMKV¦JM� ÝUVEJK�� 1P� WSOJUWJ� [� %VOBKB� KF
PQSBWMKBM� TMVäCP� QP� SB[OJI� LSBKJI� OBKQSFK� OB� )S�
WBÝLFN�LPU�#BDIPW�IV[BS��4MFEJMB�TP�TMVäCFOB�NFTUB
W� .PLSPOPHV� ,P¦FWKV� #SEV� QSJ� -VLPWJDJ� JO
-KVCMKBOJ� LKFS� KF�CJM�NBHJTUSBMOJ� LPNJTBS��4WFUFD� KF
JNFM� [BSBEJ� TWPKF� QPLPO¦OF� ESäF� JO� [BW[FNBOKB� [B
TMPWFOTUWP� OFOFIOF� UFäBWF� LJ� TP� CJMF� UVEJ� W[SPL
QPHPTUJI�QSFNFÝ¦BOK� J[�LSBKB� W�LSBK��;MBTUJ� OKFHPWP
[BW[FNBOKF� [B� TMPWFOTLJ� KF[JL� KF� CJMP� [B� UBLSBUOF
PCMBTUJ� NPUF¦F� [BUP� TF� KF� MFUB� ����� VQPLPKJM�� ;B
OFLBK� MFU� TF� KF� QSFTFMJM� W� *ESJKP� MFUB� ����� QB� LPU
VQPLPKFOFD�QSJÝFM� W�-JUJKP�LKFS� KF�QPTUBM�OPUBS� JO� W
-JUJKJ�äJWFM�WTF�EP�TWPKF�TNSUJ�

-VLP�4WFUDB�W�-JUJKJ�QPWF[VKFNP�[�[HPECP�LJ�TF
KF�[B¦FMB�äF�NOPHP�QSFE�OKFHPWJN�QSJIPEPN�W�-JUJKP�
%FE� 4WFU¦FWF� äFOF� 5FSF[JKF� KF� CJM� MJUJKTLJ� äVQBO� JO
[HPEJMP�TF� KF�EB� KF�FOB�PE�OKFHPWJI�I¦FSB�[BOPTJMB�[
OFLJN�BWTUSJKTLJN�QMFNJ¦FN�LJ�QB�KF�CJM�äF�QPSP¦FO�
5P� KF� CJMB� W� UJTUJI� ¦BTJI� IVEB� OFQSJKFUOPTU� JO� P¦F
äVQBO�KF�äFMFM�I¦FS�¦JN�QSFK�QPSP¦JUJ��7�UJTUFN�¦BTV�KF
W�-JUJKP�QSJÝFM�QPUVKP¦J�LSPKB¦� J[�*UBMJKF�LJ�TF� KF�QJTBM

5VSB� UFS� [BQSPTJM� [B� LSPKBÝLP� PCSU�� ÇVQBO� NV� KF
EPWPMKFOKF�[B�PQSBWMKBOKF�PCSUJ� J[EBM�W�x[BNFOPj�QB
KF� PE� OKFHB� [BIUFWBM� EB� QPSP¦J� OKFHPWP� I¦FS�� 7
[BLPOV� äVQBOPWF�I¦FSF� JO� LSPKB¦B�5VSF� TP� TF� OBUP
SPEJMJ�USJKF�PUSPDJ�EF¦FL�JO�EWF�EFLMJDJ��&OB�PE�OKJI�KF
CJMB�5FSF[JKB�5VSB� 	����o����
�LJ�TF� KF�OBUP�QPSP�
¦JMB� [� -VLP� 4WFUDFN�� -VLB� JO� 5FSF[JKB� 4WFUFD� TUB
JNFMB�USJ�PUSPLF��*WBO�KF�VNSM�äF�LPU�EPKFO¦FL�"MCJO
	����o����
� KF�QPTUBM�PGJDJS�1BWMF� 	����o����
�QB
KF�CJM�LBTOFKF�HMBWBS�JO�WMBEOJ�TWFUOJL��3PECJOB�4WF�
UFD� TF� KF�OBUP� SB[WFKBMB�OB�WF¦� TUSBOJ�OKFOJ�QPUPNDJ
QB�EBOFT�äJWJKP�W�SB[OJI�LSBKJI�QP�4MPWFOJKJ�

-VLB�4WFUFD�KF�CJM�W�QSWJ�WSTUJ�OBSPEOJ�CVEJUFMK�JO
CPSFD�[B�TMPWFOTLJ�KF[JL��ÇF�MFUB������KF�W�-KVCMKBOJ
VTUBOPWJM� 1SBWOJÝLP� ESVÝUWP� LJ� TF� KF� [BW[FNBMP� [B
VWBKBOKF�TMPWFOTLFHB�KF[JLB�W�UBLSBUOJ�QSBWOJ�SFE��7
MFUJI������JO������KF�W�-KVCMKBOJ�WPEJM�QSJQSBWMKBMOJ
PECPS�[B�VTUBOPWJUFW�%SVäCF� TW��$JSJMB� JO�.FUPEB
P[��$JSJM�.FUPEPWF�ESVäCF�	$.%
��LJ�KF�CJMB�OBUP
VTUBOPWMKFOB� MFUB� ����� LPU� TMPWFOTLB� OBSPEOPPC�
SBNCOB�PSHBOJ[BDJKB� JO� KF�OFEWPNOP�WFMJLP�QSJTQF�
WBMB�I�LSFQJUWJ�TMPWFOTLF�OBSPEOPTUOF�	TBNP
[BWFTUJ
W�¦BTV�LP�TP�TF�SB[NFSF�W�IBCTCVSÝLJ�NPOBSIJKJ�OB
OBSPEOPTUOFN� QPESP¦KV� [FMP� [BPTUSJMF�� ;MBTUJ� TF� KF
TLVÝBMB�QPTUBWJUJ�QP� SPCV�OFNÝLFNV� JO� JUBMJKBOTLF�
NV� SB[OBSPEPWBMOFNV� EFMPWBOKV� OB� ÝPMTLFN
QPESP¦KV��$.%� KF� JNFMB� ���� QPESVäOJD� LJ� TP� KJI
VTUBOPWJMJ� OB� P[FNMKV� IBCTCVSÝLF�NPOBSIJKF� W� PC�
EPCKV�����o������7�OKJI�KF�CJMP�WF¦�LPU�������PE�
CPSOJD�JO�PECPSOJLPW��4WFUFD�KF�PC�VTUBOPWJUWJ�OBQJ�
TBM�PEMP¦OP�WBCJMP�[B�QSJTUPQ�W�ESVäCP� JO�PCMJLPWBM
QSBWJMB�ESVäCF�

4WFUWFWB�ESVäJOB�W�-JUJKJ�PLSPH�MFUB�������0E�MFWF�QSPUJ�EFTOJ�TP�
5FSF[JKB�4WFUFD�WOVL�1BWMF�4WFUFD�WOVLJOKB�.JMJDB�4WFUFD�#BSUFOKFW�	����o����
�JO�-VLB�4WFUFD�

�������

� %SVäCB�TW��$JSJMB�JO�.FUPEB�KF�CJMB�VTUBOPWMKFOB� MFUB�����
OKFOP� PTOPWOP� QPTMBOTUWP� QB� KF� CJM� CPK� [B� OBSPEOPTUOP
KF[JLPWOP� LVMUVSOP� JO� TPDJBMOP� TBNPTUPKOPTU� 4MPWFODFW�

������������������������������������������������
$.%�KF�CJMB�OBSPEOP�PCSBNCOB�ÝPMTLB�PSHBOJ[BDJKB�[B�CPK
QSFE� QPUVK¦FWBOKFN� JO� TQMPÝOP� PEWJTOPTUKP� UFS� [B� VTUBOBW�
MKBOKF�ÝPM�JO�WSUDFW�W�LSBKJI�LKFS�TP�CJMJ�UJ�UVKJ�
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-VLB� 4WFUFD� KF� [B� TWPKF� VTUWBSKBMOP� EFMP� QSFKFM� WJTPLB
PEMJLPWBOKB�

4WFU¦FWB� äFOB� 5FSF[JKB� KF� CJMB� QSBW� UBLP� [FMP
[BW[FUB�ESVäCFOB�EFMBWLB��,PU�OBWBKB�QJTFD�OKFOFHB
OFLSPMPHB� W� LPMFEBSKV� $.%� J[� MFUB� ����� KF� CJMB
QSWB� TMPWFOTLB� EBNB� LJ� TF� KF� MFUB� ����� VEFMFäJMB
TLVQÝ¦JOF�$.%�W�-KVCMKBOJ�JO�T�UFN�QPTUBMB�xQPW�

[SP¦JUFMKJDB� QMPEPOPTOFHB� äFOTLFHB� HJCBOKB� W� ESVä�
CJ�j�7�-JUJKJ� KF�CJMB�NFE�TPVTUBOPWJUFMKJ�QPESVäOJDF
OBUP� QB� TUBMOB� PECPSOJDB� JO� [BW[FUB� QSPTUPWPMKLB�
-FUB������KF�[B�TWPKF�OFVNPSOP����MFUOP�EFMP�QSF�
KFMB�EJQMPNP� ¦BTUOF� QSFETFEOJDF�$.%��7����� MFUV
TUBSPTUJ�KF�VNSMB�����EFDFNCSB������W�-JUJKJ�

-VLB�4WFUFD�KF�CJM�WF¦�MFU�QPEQSFETFEOJL�$.%
QPCVEOJL�JO�VTUBOPWJUFMK�ESBNTLFHB�ESVÝUWB�W�-KVC�
MKBOJ�UFS�QSWJ�QSFETFEOJL�UFHB�ESVÝUWB�QPNFNCOP�QB
KF� CJMP� UVEJ� OKFHPWP� EFMP� QSJ� VTUBOPWJUWJ� 4MPWFOTLF
NBUJDF�LKFS�KF�CJM�PECPSOJL�TLPSBK����MFU�

*[� MJUJKTLF� QPESVäOJDF� $.%� KF� W[OJLMP� UVEJ
CSBMOP� ESVÝUWP� LBTOFKF� ¦JUBMOJDB� EBOFT� QB� MJUJKTLB
LOKJäOJDB��1SBW�UBLP�JNB�W�MJUJKTLJ�QPESVäOJDJ�$.%
LPSFOJOF�MJUJKTLP�1FWTLP�ESVÝUWP�-JQB�VTUBOPWMKFOP
MFUB������LJ�VTQFÝOP�EFMVKF� ÝF�EBOFT� JO� TF� ÝUFKF�[B
ESVHP� OBKTUBSFKÝF� QFWTLP� ESVÝUWP� W� 4MPWFOJKJ�� -VLB
4WFUFD� KF� CJM� W�-JUJKJ� UVEJ� QPCVEOJL� HSBEOKF� QSWFHB
ÝPMTLFHB� QPTMPQKB� UFS� OPTJMFD� LVMUVSOFHB� J[PCSBäF�
WBMOFHB� JO� OBSPEOPCVEJUFMKTLFHB� äJWMKFOKB�� 4WFU¦FWB
NFÝ¦BOTLB� ESVäJOB� KF� UVEJ� LPU� DFMPUB� EFMPWBMB� OB�
QSFEOP�JO�-JUJKP�W�UJTUFN�¦BTV�EWJHOJMB�OB�WJTPL�OJWP
SB[WJUPTUJ��1PMFH�äFOF�5FSF[JKF�KF�CJMB�ESVÝUWFOP�[FMP
BLUJWOB�UVEJ�4WFU¦FWB�UBKOJDB�-KVENJMB�3PCMFL�LJ�KF
CJMB�TPVTUBOPWJUFMKJDB�MJUJKTLFHB�CSBMOFHB�ESVÝUWB�

1PMJUJLB� KF� CJMB� TUBMOB� TQSFNMKFWBMLB� 4WFU¦FWFHB
äJWMKFOKB�JO�EFMB�TBK� KF�äF�[HPEBK�EPKFM�EB�CP�MBILP
TWPKF� OBSPEOPCVEJUFMKTLF� JEFKF� VEFKBOKBM� MF� TLP[J
QPMJUJLP��5BLP� KF�CJM� MFUB� ����� J[WPMKFO� [B�OBNFTU�
OJLB� EFäFMOFHB� PECPSOJLB� OBUP� QB� [B� EFäFMOFHB
PECPSOJLB�J[�LVSJKF�NFTU�USHPW�JO�USHPWTLF�[CPSOJDF�
,PU�QPTMBOFD�EFäFMOFHB�[CPSB�KF�4WFUFD�MFUB������W
[CPSV�[B¦FM�HPWPSJUJ�TMPWFOTLP�LMKVC�UFNV�EB�KF�CJM
VSBEOJ� KF[JL�OFNÝLJ��-VLB�4WFUFD� KF�CJM� UVEJ�QPTMB�
OFD�ESäBWOFHB�[CPSB�OB�%VOBKV�LKFS�KF�EFMPWBM�FOB�
LP�LPU�W�EFäFMOFN�[CPSV�o�OFPNBKOP�TF� KF�CPSJM�[B

7�-JUJKJ�TP�QSFE�4WFUWFWP�IJÝP�WFWLSBU�QSJSFKBMJ�SB[OB�TMBWOPTUOB�[CPSPWBOKB
OB�LBUFSJI�TP�QPWBTUJMJ�-VLP�4WFUDB�PCFOFN�QB�[CJSBMJ�EFOBS�[B�$.%�

'PUPHSBGJKB�KF�CJMB�QPTOFUB�NFE�MFUPNB������JO������
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TMPWFOTUWP� TMPWFOTLJ� KF[JL� JO� FOBLPQSBWOP� WMPHP
4MPWFODFW�W� UBLSBUOJ�BWTUSP�PHSTLJ�ESäBWJ��7�ESäBW�
OFN� [CPSV� TF� KF� [BW[FNBM� [B� EVBMJ[FN� LBS�NV� KF
OBLPQBMP� OFLBK� UFäBW� T� TUSBOJ� MJCFSBMOJI� TMPWFOTLJI
.MBEPTMPWFODFW�

4WFUFD�LPU�LOKJäFWOJL�KF�QJTBM�QFTNJ�JO�QSP[P��7
TWPKJI�EFMJI�KF�W�HMBWOFN�J[SBäBM�OBSPEOPCVEJUFMKTLF
WTFCJOF��/KFHPWB�OBKWF¦KB�[BTMVHB�OB�QPESP¦KV�LOKJ�
äFWOPTUJ�KF�W�BLUJWJSBOKV�ESVHJI�TMPWFOTLJI�QJTDFW�EB
TP� [MBTUJ� QP� MFUV� ����� QSJ¦FMJ� VQPSBCMKBUJ� FOPUOFKÝJ
TMPWFOTLJ�LOKJäOJ�KF[JL�

7� -JUJKJ� KF� CJM� -VLB� 4WFUFD�NFE� OBKCPMK� VHMFE�
OJNJ� PTFCOPTUNJ�� 4QPÝUPWBOKF� TP� NV� QSFCJWBMDJ
-JUJKF�J[SBäBMJ�OB�WTBLFN�LPSBLV��4WPK�VHMFE�JO�BWUP�
SJUFUP�TJ�KF�QSJEPCJM�LPU�OPUBS�LPU�WTFTUSBOTLJ�ESVÝU�
WFOJ� EFMBWFD� JO� FEFO� OBKQPNFNCOFKÝJI� -JUJKBOPW
EPTMFK�TBK�KF�W�-JUJKJ�VTUBOPWJM�WTF�QPNFNCOF�PSHB�
OJ[BDJKF� JO� ÝPMP��0C� OKFHPWJ� ���MFUOJDJ� TP� NV� QSJ�
QSBWJMJ�WFMJLP�TMBWKF��-JUJKB�TF�NV�KF�PEEPMäJMB�[�JNF�
OPWBOKFN� VMJDF� JO� MFUB� ����� T� QPTUBWJUWJKP� TQPNF�
OJLB�

1PHSFC�-VLF�4WFUDB�W�-JUJKJ�����KBOVBSKB������

6NSM� KF� ���� KBOVBSKB� ����� W� -JUJKJ�� ,SPOJTU� W
x,SPOJLJ�TMPWFOTLJI�NFTUj� KF� UBLSBU�[BQJTBM�EB� KF�W
-JUJKJ� W� WJTPLJ� TUBSPTUJ� ��� MFU� VNSM� -VLB� 4WFUFD
OFTUPS� W� WSTUBI� TMPWFOTLJI� QPMJUJLPW� QJTBUFMKFW� JO
OBSPEOJI�EFMBWDFW�

-KVENJMB�3PCMFL�ESVÝUWFOB�EFMBWLB�JO�OBSPEOB
CVEJUFMKJDB�	����o����


-KVENJMB�3PCMFL�KF�CJMB�LPOFD�����JO�OB�[B¦FULV
����TUPMFUKB�FOB�OBK[OBNFOJUFKÝJI�-JUJKBOL��3PKFOB�KF
CJMB� ��� TFQUFNCSB� ����� W�.PLSPOPHV� LKFS� KF� PC�
JTLPWBMB�PTOPWOP�ÝPMP�WJÝKP�MKVETLP�ÝPMP�QB�W�-KVC�
MKBOJ� QSJ� VSÝVMJOLBI�� -FUB� ����� KP� KF� QPU� [BOFTMB� W
-JUJKP�LKFS�KF�QPTUBMB�VSBEOJDB�P[��UBKOJDB�W�OPUBSTLJ
QJTBSOJ� MJUJKTLFHB� OPUBSKB�-VLF� 4WFUDB�� 4UBOPWBMB� KF
OB� TSFEJOJ� UBLSBUOFHB� MJUJKTLFHB� USHB� W� 3PCMFLPWJ
IJÝJ�LJ�ÝF�WFEOP�o�TJDFS�OFLPMJLP�QSFEFMBOB�o�TUPKJ�W
TUBSFN�EFMV�NFTUB�

-KVENJMB�3PCMFL� LPU� KP� KF� PCKBWJM� LPMFEBS�$.%� MFUB
������ *NFMB� KB� LSBULP� QSJTUSJäFOF� MBTF� LBS� KF� CJMP� W
UJTUFN� WBTV� [B� äFOTLF� TLPSBKEB� OF[BTMJÝBOP�� 4� UFN� KF
J[SBäBMB� TWPKP� PEMPWOPTU� TBNPTUPKOPTU� JO� OFPEWJTOPTU�
/JLPMJ� OJ� CJMB� QPSPWFOB� OJUJ� OJ� JNFMB� TWPKJI� PUSPL�� 7
4WFUWFWJ�OPUBSTLJ�QJTBSOJ�KF�EFMBMB����MFU�
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3PCMFLPWB� IJÝB� W� -JUJKJ� MFUB� ����� 	[HPSBK
� JO� MFUB
������7�OKFK� TUB� CJMB� VTUBOPWMKFOB� MJUJKTLB� QPESVäOJDB
$.%�JO�MJUJKTLP�CSBMOP�ESVÝUWP�J[�LBUFSFHB�KF�OBTUBMB
LOKJäOJDB�

-KVENJMB�3PCMFL�KF�äF�UBLPK�QP�QSJIPEV�W�TMVäCP
L�OPUBSKV�-VLJ�4WFUDV�QPLB[BMB�PCJMP�TQPTPCOPTUJ�JO
OBEBSKFOPTUJ�[B�UP�[BIUFWOP�JO�PEHPWPSOP�EFMP��1P�
MFH� UFHB� KF� UBLPK� EPKFMB� JO� TQSFKFMB� UVEJ� 4WFU¦FWF
OBSPEOPTUOF� QSPHSBNF� JO� WTB� OKFHPWB� QSJ[BEFWBOKB
[B� TMPWFOTUWP��#JMB� KF� J[PCSBäFOB� äFOTLB� JO� W�-JUJKJ

WTFTLP[J� W� QSWJI� WSTUBI� OBSPEOJI� CVEJUFMKFW�� /F�
VNPSOP� KF� SB[WJKBMB� WTF� NPHP¦F� PCMJLF� EFKBWOPTUJ
TMPWFOTLJI�PSHBOJ[BDJK�KJI�VTUBOBWMKBMB�OKFO�OBKWF¦KJ
QSPKFLU� QB� KF� CJM� VTUBOPWJUFW� QPESVäOJDF� $.%� W
-JUJKJ�LBS�KJ�KF�UVEJ�OBEWTF�VTQFMP��/BUP�KF�WTF�TWPKF
äJWMKFOKF�QPTWFUJMB�EFMPWBOKV�UF�ESVäCF�[MBTUJ�QB�TF�KF
J[LB[BMB�QSJ�OBCJSBOKV�EFOBSKB�[B�OKFOP�EFMPWBOKF�UFS
VTUBOBWMKBOKV�QPESVäOJD�OB�QPEFäFMKV��1SJ�UFK�EFKBW�
OPTUJ�KF�CJMB�TJMB�J[OBKEMKJWB�JO�W[USBKOB��;B�$.%�KF
OBCJSBMB�LOKJHF�QPLSPWJUFMKTLF�QSJTQFWLF�VTUBOPWJU�
WFOF� JO� MFUOF� QSJTQFWLF� QSPEBKBMB� LPMFLF� SB[HMFE�
OJDF�CMBHP�JO�TSF¦LF��;B�SB[OF�EBSJMOF�J[EFMLF�OQS�
xTSDBj�KF�QSJQSBWMKBMB�J[SFLF�TMPWFOTLJI�LOKJäFWOJLPW
LJ� TP� KJI� OBUP� QSPEBKBMJ� OB� TFKNJI� JO� äFHOBOKJI� W
LPSJTU�$.%�

3PCMFLPWB� KF� EBKBMB� QPCVEF� UVEJ� [B� [OBNFOJUF
4WFU¦FWF�WFTFMJDF�LJ�TP�QPUFLBMF�LPU�OBSPEOB�TMBWKB
EFOBS�PE�WFTFMJD�QB�KF�CJM�TFWFEB�OBNFOKFO�EFMPWBOKV
$.%�� 1P� OKFOJ� [BNJTMJ� KF� ESVäCB� QSJ¦FMB� J[EBKBUJ
SB[HMFEOJDF� T� TMJLBNJ� [OBNFOJUJI� 4MPWFODFW� LPU
OQS�� 'SBODFUB� 1SFÝFSOB� *WBOB� )SJCBSKB� 7BMFOUJOB
7PEOJLB�4JNPOB�JO�%BWPSJOB�+FOLB�+PTJQB�+VS¦J¦B
+BOLB� ,FSTOJLB� 4JNPOB� (SFHPS¦J¦B� JO� ESVHJI�
3B[HMFEOJDF� TP� UJTLBMJ� OB��FÝLFN��.FE� ESVHJN� KF
-KVENJMB�3PCMFL� MFUB� ����� J[EBMB� UVEJ� SB[HMFEOJDP
-JUJKF�LJ�KF�JNFMB�W�EPCJ�EWPKF[J¦OPTUJ�CFTFEJMB�TBNP
W�TMPWFOTLFN�KF[JLV�

&OP� OBKQPNFNCOFKÝJI� EFM� -KVENJMF� 3PCMFL� KF
CJMP� [BW[FNBOKF� [B� TMPWFOTLB� OBSPEOB� JNFOB�� ;B
WTBL�EBO�W�MFUV�KF�J[EBMB�QPMP�OBSPEOJI�LSTUOJI�JNFO
UFS� QP[JWBMB� 4MPWFODF� OBK� TWPKJN� PUSPLPN� EBKFKP
TMPWFOTLB� JNFOB�� 7� VWPEV� UF� QPMF� KF� OBWFEMB� EB
JNBKP� /FNDJ� äF� EPMHP� TWPKB� OBSPEOB� JNFOB� QSBW
UBLP� *UBMJKBOJ� 4SCJ� JO� )SWBUJ�� x;BLBK� OBK� CJ� UPSFK
4MPWFODJ� PTUBMJ� TUBSPLPQJUOJ� JO� OF� CJ� UVEJ� T� TMPWFO�
TLJNJ�JNFOJ�PUSPL�LB[BMJ�TWPKF�OBSPEOF�[BWFTUJ j� KF
[BQJTBMB�PC� UFK�QSJMPäOPTUJ��,P� KF� MFUB������W�5STUV
[B¦FM� J[IBKBUJ� MJTU� x4MPWFOLBj� KF� 3PCMFLPWB� QSJEOP
EPQJTPWBMB�WBOK�JO�QSJPC¦FWBMB�TMPWFOTLB�LSTUOB�JNF�
OB� T� QP[JWJ�� x4MPWFOLF� EBKUF� TWPKJN� PUSPLPN� TMP�
WFOTLB�LSTUOB�JNFOB®j

,PMFEBS� $.%� KF� MFUB� ����� [BQJTBM�� x-KVENJMB
3PCMFL� KF� NFE� QSWJNJ� TMPWFOTLJNJ� EBNBNJ� [B[OBMB
QSFUFWP�OFWBSOPTU�JO�KFMB�LMJDBUJ�OB�OBSPEOP�CSBNCP�QP
J[CSBOFN�HFTMV��/JW�WFW�OF�EBNP�USHBUJ�TJ�PE�OBSPEB���
[BUP�NF�%SVäCP�TWFUFHB�$JSJMB�o�.FUPEB���J[�TWPKF�WTF
NPWJ� QPWTPE� QPEQJSBKNP� QSJ� WTBLJ� QSJMJLJ� [B� OKP� OB�
CJSBNP¥j

4JDFS�QB� KF�3PCMFLPWB�WFMJLP�EPQJTPWBMB� W� x4MP�
WFOTLJ�OBSPEj�x&EJOPTUj�JO�x4MPWBOTLJ�TWFUj��/KFOJ
¦MBOLJ� TP�CJMJ�CPESJMOJ� [�OKJNJ� KF�OFOFIOP�QP[JWBMB
4MPWFODF�L�OBSPEOJ�[BWFTUJ�JO�QPOPTV�

0C�OKFOJ����MFUOJDJ�MFUB������KF�x+VUSPj�[BQJTBMP
EB�xTP�-JUJKBOLF�W�WBTV�EFMPWBOKB�-KVENJMF�3PCMFLPWF
TMPWFMF� LPU� OBKCPMK� EFMBWOF� TMPWFOTLF� äFOF� hW� QSJE� JO
QSPTQFIh�OBÝJ�ÝPMTLJ�$.%j�
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.BSJKB� -BNVU� KF� PC� ���MFUOJDJ� -KVENJMF� 3PCMFL� W
x4MPWFOTLFN�OBSPEVj�PCKBWJMB�W�WBTU�KVCJMBOULJ�QFTFN�

,P� KF�-VLB�4WFUFD� W�-JUJKJ� [BQSM� TWPKP� OPUBSTLP
QJTBSOP� TF� KF� UVEJ� TMVäCPWBOKF� -KVENJMF� 3PCMFL� W
-JUJKJ�[BLMKV¦JMP��/FLBK�MFU�KF�ÝF�EFMPWBMB�W�4QMPÝOFN
TMPWFOTLFN�äFOTLFN�ESVÝUWV��1P�4WFU¦FWJ�TNSUJ�MFUB
�����TF�KF�QSFTFMJMB�L�OKFHPWJ�WEPWJ�5FSF[JKJ�OBUP�QB
L� TWPKJ� QPMTFTUSJ� W� -KVCMKBOP� LKFS� KF� äJWFMB� W� [FMP
UFäLJI�HNPUOJI�SB[NFSBI��/B[BEOKF�TP�KP�TQSFKFMJ�W
MKVCMKBOTLP�+PäFGJÝ¦F�

/KFOB�[BEOKB�MFUB�TP�CJMB�UFäLB��)SPNB�W�OPHBI
TMFQB�JO�CSF[�EFOBSKB�KF�äJWFMB�W�+PäFGJÝ¦V�PE�EBSPW�JO
EPCSPUOJLPW�QSFEWTFN�¦MBOJD�$.%�LJ�TP�KP�SFEOP
PCJTLPWBMF�� 7TF� äJWMKFOKF� KF� [CJSBMB� EFOBS� [B� EFMP
$.%� [B� TMPWFOTLP� OBSPEOP� QSFCVKBOKF� OB[BEOKF
QB�TF�KF�[OBÝMB�W�WFMJLJ�SFWÝ¦JOJ�JO�POFNPHMPTUJ��#SF[
QPNP¦J�TWPKJI�QSJKBUFMKJD�J[�$.%�OF�CJ�EP¦BLBMB����
MFUOJDF�� 0C� UFN� WJTPLFN� KVCJMFKV� TP� KJ� MFUB� ����
PSHBOJ[JSBMJ� TMBWKF� W� MKVCMKBOTLJ�,B[JOJ� LBNPS� TP� KP
QSJQFMKBMJ�[�BWUPN��/B�TMPWFTOPTUJ�TP�KP�ÝUFWJMOJ�QSJ�

KBUFMKJ�JO�[OBODJ�NFE�OKJNJ�WFMJLB�WF¦JOB�äFOTL�¦MB�
OJD�$.%�PCEBSJMJ� T� DWFUKFN� JO� MFQJNJ� [BIWBMOJNJ
HPWPSJ�

-KVENJMB� 3PCMFL� KF� VNSMB� ���� BWHVTUB� ����� W
-KVCMKBOJ�

S U M M A R Y

National revivalists from Litija – Luka Sve-
tec and Ljudmila Roblek

*O�UIF�TFDPOE�IBMG�PG�UIF���UI�BOE�UIF�CFHJOOJOH
PG� UIF���UI� DFOUVSZ� UXP� GFSWFOU�OBUJPOBM� SFWJWBMJTUT
-VLB� 4WFUFD� 	����o����
� BOE� -KVENJMB� 3PCMFL
	����o����
� MJWFE� BOE� XPSLFE� JO� -JUJKB�� 4WFUFD
BDUJWFMZ� BEWPDBUFE� B� HSFBUFS� SFDPHOJUJPO� PG� UIF
4MPWFOF� MBOHVBHF� JO� QVCMJD� MJGF� BMSFBEZ� BT� B� ZPVOH
TUBUF� PGGJDJBM� XIJDI� XBT� BMTP� UIF� SFBTPO� GPS� IJT
GSFRVFOU� USBOTGFSSBMT�� "GUFS� SFUJSJOH� IF�NPWFE� BT� B
OPUBSZ�UP�-JUJKB�XIFSF�IF�TQFOU�UIF�SFTU�PG�IJT� MJGF�
*U�XBT� BMSFBEZ� JO� ����� UIBU� IF� GPVOEFE� UIF� -FHBM
4PDJFUZ� JO� -KVCMKBOB� XIJDI� TUSPWF� GPS� UIF� JOUSP�
EVDUJPO� PG� UIF� 4MPWFOF� MBOHVBHF� JO� UIF� UIFO� MFHBM
TZTUFN�� *O� UIF� QFSJPE� ����o����� IF� DIBJSFE� UIF
-KVCMKBOB�CBTFE� QSFQBSBUPSZ� DPNNJUUFF� GPS� UIF
GPVOEJOH�PG� UIF�$ZSJM� BOE�.FUIPEJVT�4PDJFUZ��)JT
XJGF�5FSF[JKB� XBT� BO� BSEFOU� TPDJBM� XPSLFS� BT� XFMM�
4WFUFD� XBT� OPU� POMZ� UIF� CFBSFS� PG� DVMUVSBM� FEV�
DBUJPOBM� BOE� OBUJPOBM� SFWJWBM� MJGF� JO� -JUJKB� IF� BMTP
TFSWFE�BT�B�QPMJUJDJBO�JO�UIF�QSPWJODJBM�BOE�OBUJPOBM
BTTFNCMJFT�� "T� B� NBO� PG� MFUUFST� IF� FTQFDJBMMZ� FO�
DPVSBHFE� PUIFS� XSJUFST� UP� VTF� B� NPSF� TUBOEBSE
4MPWFOJBO�MJUFSBSZ�MBOHVBHF�

8IJMF� QFSGPSNJOH� IJT� XPSL� BU� UIF� $ZSJM� BOE
.FUIPEJVT� 4PDJFUZ� 4WFUFD� SFDFJWFE� NPTU� TVQQPSU
GSPN� IJT� TFDSFUBSZ� BU� UIF� OPUBSZhT� PGGJDF� -KVENJMB
3PCMFL�XIP�DP�GPVOEFE�XJUI�IJN�UIF�GJSTU�DVMUVSBM
TPDJFUJFT� JO� -JUJKB� 	DIPSBM� TPDJFUZ� SFBEJOH� TPDJFUZ
�
0O�IFS�QSPQPTBM� UIF�$ZSJM�BOE�.FUIPEJVT�4PDJFUZ
CFHBO�JTTVJOH�QJDUVSF�QPTUDBSET�GFBUVSJOH�QJDUVSFT�PG
GBNPVT� 4MPWFOFT�� JO� ����� JU� BMTP� JTTVFE� B� QJDUVSF�
QPTUDBSE�PG�-JUJKB�XIJDI�JO�UIF�QFSJPE�PG�CJMJOHVJTN
POMZ�GFBUVSFE�UIF�UFYU�JO�4MPWFOF��3PCMFL�VSHFE�UIF
4MPWFOFT�UP�HJWF�UIFJS�DIJMESFO�4MPWFOJBO�OBNFT�BOE
XSPUF� GPS�WBSJPVT�4MPWFOJBO�OFXTQBQFST��"U� BO�PME
BHF� TIF� NPWFE� UP� -KVCMKBOB� XIFSF� TIF� MJWFE� JO
HSFBU�QSJWBUJPO�
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QSPG��HFPHSBGJKF�JO�[HPEPWJOF�LVTUPT�o�NV[FKTLB�TWFUPWBMLB�;BTBWTLJ�NV[FK�5SCPWMKF�6MJDB����KVOJKB����4*o�����5SCPWMKF
F�QPÝUB��JSFOB�[NU!TJPM�OFU

0CNPWKF�PCWJO�-JUJKB�JO�ÀNBSUOP�QSJ�-JUJKJ
NFE�PCFNB�TWFUPWOJNB�WPKOBNB

*;7-&0&,

1SJTQFWFL� QPTLVÝB� QPEBUJ� TQMPÝFO� QSJLB[� PCNPWKB� EBOBÝOKJI� PCWJO� -JUJKB� JO� ÀNBSUOP� QSJ� -JUJKJ� NFE� PCFNB
TWFUPWOJNB�WPKOBNB��0CNPWKF�KF�TQBEBMP�W�PLSBK�	PE�MFUB������VSBEOP�JNFOPWBO�TSF[
�-JUJKB�LJ�TF�KF�SB[UF[BM�PE
0FNÝFOJÝLF�QMBOJOF�OB�TFWFSV�EP�-B[�QSJ�7JENV�OB�KVHV�OB�[BIPEV�EP�%PMTLFHB�P[JSPNB�-B[�OB�W[IPEV�QB�EP
,MKVWFWJDF�W[IPEOP�PE�,VNB��1P�QSWJ�TWFUPWOJ�WPKOJ�KF�PLSBK�PCTFHBM����PCWJO����OB�PCSBWOBWBOFN�PCNPWKV��QP
LPOWBOJ� LPNBTBDJKJ� MFUB� ����� QB� ��� PCWJO� �� OB� PCSBWOBWBOFN� PCNPWKV�� /B� QSFUFäOP� ISJCPWJUFN� TWFUV� KF� PE
HPTQPEBSTLJI�QBOPH�QSFWMBEPWBMP�LNFUJKTUWP�MF�OB�TFWFSV�LKFS�TJ�KF�4BWB�WSF[BMB�TUSVHP�TLP[J�1PTBWTLP�ISJCPWKF
TUB�TF�SB[WJMB�JOEVTUSJKB�JO�SVEBSTUWP��;BTMVHB�[B�UP�HSF�QSFEWTFN�äFMF[OJDJ�MFUB������TQFMKBOJ�W�TPUFTLJ�4BWF�

,-+60/&�#&4&%&
0CWJOB�-JUJKB�PLSBK�-JUJKB�TSF[�-JUJKB�PCWJOB�ÀNBSUOP�QSJ�-JUJKJ�VQSBWOF�TQSFNFNCF�NFE�TWFUPWOJNB�WPKOBNB

WPMJUWF�äVQBOJ�HPTQPEBSTUWP�LPNVOBMOB�JOGSBTUSVLUVSB�ÝPMTUWP�[ESBWTUWP�LVMUVSB�ÝQPSU�MJUJKTLB�äVQOJKB

"#453"$5

.6/*$*1"-*5*&4�0'�-*5*+"�"/%�À."35/0�13*�-*5*+*�*/�5)&�*/5&38"3�1&3*0%

5IF� QBQFS� BJNT� UP� QSPWJEF� B� HFOFSBM� PWFSWJFX� PG� UIF� BSFB� PG� UIF� QSFTFOU�EBZ� NVOJDJQBMJUJFT� PG� -JUJKB� BOE
ÀNBSUOP�QSJ�-JUJKJ�CFUXFFO�UIF�XPSME�XBST��5IF�BSFB�DPODFSOFE�CFMPOHFE�UP�UIF�EJTUSJDU�	TJODF������PGGJDJBMMZ�OBNFE
TSF[
�PG�-JUJKB�XIJDI�TUSFUDIFE�GSPN�UIF�0FNÝFOJDB�.PVOUBJO�JO�UIF�OPSUI�UP�-B[F�QSJ�7JENV�JO�UIF� TPVUI�BOE
GSPN�%PMTLP�PS�-B[F�JO�UIF�XFTU�UP�,MKVWFWJDB�FBTU�PG�,VN�JO�UIF�FBTU��"GUFS�8PSME�8BS�*� UIF�EJTUSJDU�DPNQSJTFE
GPSUZ�POF�NVOJDJQBMJUJFT� FMFWFO� JO� UIF�BSFB�DPODFSOFE��)PXFWFS� GPMMPXJOH� UIF� DPOTPMJEBUJPO� PG�NVOJDJQBMJUJFT� JO
����� UIF� BSFB� FODPNQBTTFE�BMUPHFUIFS� GJGUFFO�NVOJDJQBMJUJFT� TFWFO� JO� UIF� BSFB�VOEFS� EJTDVTTJPO��5IF�QSFWBJMJOH
FDPOPNJD�BDUJWJUZ� JO� UIF�QSFEPNJOBOUMZ�NPVOUBJOPVT�UFSSBJO�XBT� GBSNJOH��POMZ�UIF�BSFB� JO�UIF�OPSUI�XIFSF� UIF
4BWB�3JWFS�EVH�JUT�CFE�UISPVHI�UIF�1PTBWKF�.PVOUBJOT�TBX�UIF�EFWFMPQNFOU�PG�JOEVTUSZ�BOE�NJOJOH��5IF�GBDUPS
UIBU�MBSHFMZ�DPOUSJCVUFE�UP�UIF�JOEVTUSJBM�EFWFMPQNFOU�XBT�UIF�BEWFOU�PG�UIF�SBJMXBZ�XIJDI�XBT�CVJMU�JO�UIF�4BWB
3JWFS�HPSHF�

,&:�803%4
.VOJDJQBMJUZ�PG�-JUJKB�EJTUSJDU�PG�-JUJKB�TSF[�PG�-JUJKB�.VOJDJQBMJUZ�PG�ÀNBSUOP�QSJ�-JUJKJ�BENJOJTUSBUJWF�DIBOHFT
JO�UIF�JOUFSXBS�QFSJPE�FMFDUJPOT�NBZPST�FDPOPNZ�NVOJDJQBM�JOGSBTUSVDUVSF�FEVDBUJPOBM�TZTUFN�IFBMUI�TZTUFN

DVMUVSF�TQPSUT�1BSJTI�PG�-JUJKB
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6WPE

;BOJNJWP�KF�EB�KF�.BSJKB�.BLBSPWJ¦�W�TFENFN
[WF[LV� P� TMPWFOTLJ� MKVETLJ� OPÝJ� W� CFTFEJ� JO� QPEPCJ
-JUJKP�[�PLPMJDP�P[OB¦JMB� [B�-JUJKTLP�1PTBWKF� JO� TJ�
DFS�LPU�QSBWJ� W�PQPNCJ�OB�QSFEMPH� BLBEFNJLB�ES�
*WBOB� (BNTB�� ;BTBWKF� SFT� OJ� FOPUOB� OBSBWOB� BMJ
FLPOPNTLB�SFHJKB�WFOEBS�KP�KF�QSWJ�QPJNFOPWBM�QSBW
-JUJKBO�3VEPMG�#BEKVSB� MFUB������W�TWPKFN�UVSJTUJ¦�
OFN�WPEOJLV�QP�;BTBWKV� JO� WBOK� WLMKV¦JM� UVEJ�-JUJ�
KP��

/BNFO�PCSBWOBWBOFHB�¦MBOLB�TFWFEB�OJ�QPMFNJ�
[JSBUJ�P�SFHJKBI�SFHJPOBMJ[BDJKBI�JO�QSPCMFNJI�LJ�TF�T
UFN�W�[WF[J�äF�EPMHP�WMF¦FKP�BNQBL�QPEBUJ�TQMPÝFO
QSJLB[� PCNP¦KB� EBOBÝOKJI� PC¦JO� -JUJKB� JO� ÀNBSUOP
QSJ�-JUJKJ� W�PCEPCKV�NFE�PCFNB� TWFUPWOJNB�WPKOB�
NB�

7TF�J[EBOF�QVCMJLBDJKF�¦MBOLJ�W�¦BTPQJTJI�BMJ�EJ�
QMPNTLF� OBMPHF� LJ� PCSBWOBWBKP� -JUJKP� JO� OBTFMKB� W
OKFOJ� PLPMJDJ� TF� PCEPCKB� NFE� PCFNB� TWFUPWOJNB
WPKOBNB� PHOFKP� BMJ�NV� OBNFOJKP� MF� OFLBK� TUBWLPW�
5P� TF�NJ� OJ� [EFMP� SB[VNMKJWP� EPLMFS� OJTFN� [B¦FMB
JTLBUJ� HSBEJWB� [B� QPQJT� QSFCJWBMTUWB� [B� QPTBNF[OF
PC¦JOF�JO�LSBKF�W�MFUJI������JO������[B�HPTQPEBSTLF
SB[NFSF� JO� QPMPäBK� LNFUPW� W� UFN� PCEPCKV� SB[ÝJS�
KFOPTU� QPTBNF[OJI� PCSUOJI� EFKBWOPTUJ� QPEBULF� P
PTLSCJ�QSFCJWBMDFW�[�WPEP�JO�FMFLUSJ¦OP�FOFSHJKP��ÇF�
MFMB� TFN�SB[JTLBUJ� UVEJ�[ESBWTUWFOF� SB[NFSF�QPQPM�
OPNB� ESVHB¦OF� PE� UJTUJI� W� OF� UBLP� PEEBMKFOJI� SV�
EBSTLJI� LSBKJI� [BTBWTLFHB� SFWJSKB�� 1SFHMFEBMB� TFN
BSIJWTLF�GPOEF�W�;HPEPWJOTLFN�BSIJWV�-KVCMKBOB�JO
"SIJWV�3FQVCMJLF�4MPWFOJKF�LKFS�TFN�HSBEJWP�QSJ¦B�
LPWBMB�B� KF�[B� UP�PCEPCKF� MF� GSBHNFOUBSOP��;�OKJN
CJ� MBILP� OBSFEJMB� MF� QSFHMFE� ÝPMTUWB� LBS� QB� OJ� CJM
OBNFO��;BUP�TFN�[B�PTOPWP�VQPSBCJMB�,SBKFWOJ�MFL�
TJLPO�%SBWTLF�CBOPWJOF� J[� MFUB������ JO�QPEBULF� J[
OKFHB� EPQPMOJMB� [� OBKEFOJN� HSBEJWPN� W� BSIJWJI
QVCMJLBDJKBI�JO�¦MBOLJI�

0LSBK�	TSF[
�-JUJKB

,POFD�QSWF�TWFUPWOF�WPKOF�KF�CJMB�-JUJKB�ÝF�WFEOP
TFEFä�MFUB������VTUBOPWMKFOFHB�PLSBKB�-JUJKB�LJ�KF�EP
MFUB������TQBEBM�QPE�MKVCMKBOTLJ�EFäFMOJ�TPEOJ�PLSBK
PE�UFHB�MFUB�EBMKF�QB�TP�[BEFWF�QPMJUJ¦OF�VQSBWF�QSF�
OFTMJ� OB� PLSBKOJ� VSBE� -JUJKB�� 0CTFHBM� KF� EPUFEBOKJ
PLSBK� -JUJKB� JO� PC¦JOJ� .PSBW¦F� JO� %PM� 	QSJ� -KVC�
MKBOJ
��ÀUFWJMP�PC¦JO�KF�PE����MFUB������OBSBTMP�OB���
MFUB������	VQSBWOJ�PLSBK�-JUJKB�KF�PCTFHBM�EWB�TPEOB
PLSBKB��-JUJKP�JO�7JÝOKP�HPSP��W�TPEOFN�PLSBKV�-JUJKB
KF� CJMP� ��� PC¦JO
��� %P� J[HSBEOKF� KVäOF� äFMF[OJDF
	����
� JO� VWFECF� NPEFSOJI� PC¦JO� 	����
� KF� CJMP
ÀNBSUOP�QSJ�-JUJKJ�NOPHP�QPNFNCOFKÝF�PE�TPTFEOKF
-JUJKF��,P�TP�PLSBKOP�HMBWBSTUWP�JO�PLSBKOP�TPEJÝ¦F�J[

� #BEKVSB�;BTBWKF�
� IUUQ���XXX�[BM�MK�TJ�

4UJ¦OF�MFUB������QSFTFMJMJ�W�ÀNBSUOP�TP�KV�OBTUBOJMJ�W
EWPSDV�4FMB�	4FMÝDF
�QPMFH�ÀNBSUOFHB��6HPEOB�MFHB
PC� äFMF[OJDJ� KF� -JUJKJ� PNPHP¦JMB� EB� KF� QPTUBMB� QP�
NFNCOFKÝB� JO� MFUB� ����� TP� WBOKP� QSFTFMJMJ� UVEJ
VQSBWOP�HMBWBSTUWP�JO�TPEJÝ¦F��

-FUB� ����� TP� W� 4MPWFOJKJ� OB� QPEMBHJ� ;BLPOB� P
PC¦J� VQSBWJ� [B� PLSBKF� VWFEMJ� JNF� TSF[� [B� QSFE�
TUPKOJLF�TSFTLJ�QPHMBWBS� [B�PLSBKOF�VSBEF�QB� TSFTLP
QPHMBWBSTUWP�� -FUB� ����� TQSFKFUJ� ;BLPO� P� OPUSBOKJ
VQSBWJ�KF�VWFEFM�JNFOJ�TSFTLJ�OB¦FMOJL�JO�TSFTLP�OB�
¦FMTUWP��

4� QPWSÝJOP� ���� LN�� 	���� LN�� MFUB� ����
� TF� KF
PLSBK� SB[UF[BM� PE�1PTBWTLFHB� ISJCPWKB� OB� TFWFSV� JO
TFWFSPW[IPEV�QSFLP�EPMFOKTLFHB�HSJ¦FWKB� JO� J[SB[JUP
LSBÝLFHB� TWFUB�OB� KVHV� OB� [BIPEV�QB� TF� KF� EPUJLBM
-KVCMKBOTLF�LPUMJOF��-FUB������KF�W�PLSBKV�QSFCJWBMP
������� MKVEJ�� HPTUPUB� QB� KF� [OBÝBMB� ������ MKVEJ� OB
LN���(PTUFKF� KF�CJM�OBTFMKFO� KVäOJ�EFM�PLSBKB�LBS� KF
CJMP� [BSBEJ�OBSBWOJI� SB[NFS� SB[VNMKJWP��;BSBEJ� SV�
EBSTUWB�JO�JOEVTUSJKF� KF�CJMB�OBKHPTUFKF�OBTFMKFOB�PC�
¦JOB�;BHPSKF�T�����QSFCJWBMDJ�OB�LN��OBKSFELFKF�QB
PC¦JOJ�5SFCFMKFWP�OB�[BIPEV�[����QSFCJWBMDJ�OB�LN�

JO� 1PMÝOJL� OB� TLSBKOFN� W[IPEV� T� ��� QSFCJWBMDJ� OB
LN��� 0C¦JOB� -JUJKB� KF� CJMB� [� ��� QSFCJWBMDJ� OB� LN�

ESVHB� OBKHPTUFKF� OBTFMKFOB� PC¦JOB� PLSBKB�� 1SFWMB�
EPWBMJ� TP�NBMJ� [BTFMLJ� [MBTUJ� W�;BTBWKV� LKFS� KF� CJMP
OFLBK�WF¦KJI�WBTJ�MF�W�EPMJOJ�4BWF��/B�[BIPEV�PLSBKB
KF� CJMP� WFMJLP� TBNPUOJI� LNFUJK� OB� EPMFOKTLJ� TUSBOJ
PC�5FNFOJDJ�JO�7JÝOKJDJ�TP�CJMF�WBTJ�ÝF�QSFDFK�NBKI�
OF��ÀFMF�OB�EPMFOKTLFN�LSBTV�TP�CJMF�UFTOP�TUJTOKFOF�
/BKQPNFNCOFKÝB� OBTFMKB� TP� TF� SB[WJMB� PC� PCFI
HMBWOJI�QSPNFUOJDBI��0C�4BWJ�TUB�CJMJ�UP�-JUJKB�LJ�KF
QSFW[FMB� WPEJMOP� WMPHP� ÀNBSUOV� JO� ;BHPSKF�� OB
EPMFOKTLJ� TUSBOJ� QB�7JÝOKB�(PSB� 4UJ¦OB� JO� ÀFOUWJE
QSJ�4UJ¦OJ�PE�LBUFSJI�KF�4UJ¦OB�LB[BMB�OBKWF¦�äJWBI�
OPTUJ��

0CWJOF�JO�QSJQBEBKPWJ�LSBKJ

,P� TP� OBTUBKBMF�NPEFSOF� PC¦JOF� KF� EFäFMOJ� [B�
LPO� LJ� KF� J[ÝFM� ��� KBOVBSKB� ����� QSFEWJEFM�� x*[
TFEBOKJI�PCWJO�TF�JNBKP�OBSFEJUJ�UBLF�äVQBOJKF�EB�WTBLB
JNB�OBKNBOK�QP������EVÝ��NBOKÝF� TF� TNFKP� MF� J[KFNOP
HMFEÏ� OB� QPTFCOF� SB[NFSF� LSBKFW� EPWPMJUJ�j�� (MBWOJ
OBNFO� UFI� [BIUFW� KF� CJM� EB� CJ� CJMF� PC¦JOF� UBLP
WFMJLF�EB�xMF�WFMJLF�äVQBOJKF�NPSFKP�OB�LSFQLJI�OPHBI
TUBUJ�JO�NOPHPWSTUOF�TPTFTLJOF�[BEFWF�EPCSP�PTLSCPWBUJ
JO� UBLP� TBNPVQSBWP� BMJ� TBNPTUPKOPTU� 	BWUPOPNJKP
� TP�
TFTLJOP� VSFTOJWJUJj��� ,PMJLPS� NPHP¦F� TP� VQPÝUFWBMJ
NFKF� äVQOJK� B� QPOFLPE� UP� OJ� CJMP� J[WFEMKJWP��7� MJ�

� ,SBKFWOJ�MFLTJLPO�TUS����������
� &4���TUS�����o����
� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������HPEJOF�TUS�����
� ,SBKFWOJ�MFLTJLPO�TUS����������
� /B¦SU� OPWJI� äVQBOJK� OB� ,SBOKTLFN��,NFUJKTLF� JO� SPLPEFMTLF

OPWJDF�M�����ÝU���������	QSJMPHB
�
� 1SBW�UBN�



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

0LSBK� -JUJKB� MFUB� ����� QSFE� LPNBTBDJKP� PCWJO�� ;� EFCFMFKÝP� WSUP� KF� P[OBWFOP� PCNPWKF� EBOBÝOKJI� PCWJO� -JUJKB� JO
ÀNBSUOP�QSJ�-JUJKJ�	*MVTUSJSBOJ�4MPWFOFD�ÝU����������������TUS������1SFHMFE�LSBKFWOJI�PCWJO�W�MKVCMKBOTLJ�PCMBTUJ
�

UJKTLFN�PLSBKV�KF�OB¦SU�QSFEWJEFM�OBTMFEOKF�PC¦JOF�T
LBUBTUSTLJNJ�P[JSPNB�EBW¦OJNJ�PC¦JOBNJ�	W�PLMFQBKV
TP�QSBWJMOB�JNFOB�LSBKFW
��

���-JUJKB� ������EVÝ��-JUJKB� +BCMBOJDB�,SFTOJDF
,SFTOJÝLJ�7SI�)PUJ¦�

���1PMÝOJL�������EVÝ��%PMF�W�.PSBW¦FN�	.P�
SBW¦F� o� QP[OFKÝB� PC¦JOB� 4W�� ,SJä
� 7PEJDF� 6LSPH
	QP[OFKF�0LSPH�W�PC¦JOJ�4W��,SJä
�1PMÝOJL�,PÝJDB
	,POKÝJDB
�7FMJLB�(PCB�

� 1SBW�UBN�

��� ;BHPSKF� ������ EVÝ�� 3FäJÝF� 	3äJÝ¦F
� -PLF
ÀFNOJL� ,PUSFEFäF� 	,PUSFEFä
� 1PUPÝLB� WBT� ,P�
MPWSBU�;BHPSKF�

���7BWF� ������ EVÝ�� 7B¦F� ,BOEFSÝF� 	,BOESÝF

,POK� 3PWJÝF� 	3PWJÝ¦F
� ÀFOU� -BNQFSU� 	ÀFOUMBN�
CFSU
�;BCBWB�4BWB�

��� ÀFOU� 7JE� QSJ� ;BUJWJOJ� 	ÀFOUWJE� QSJ� 4UJWOJ

������ EVÝ�� ÀU�� 7JE� 	ÀFOUWJE� QSJ� 4UJ¦OJ
� #VLPWJDB
%PC�7FMJLJ�(BCFS�.BMF�%PMF�1PECPSÝU�1SBQSF¦F
3BEPIPWB�WBT�;BHPSJDB�4UPKBOTLJ�7SI�5FNFOJDB
;PCFSB¦F� 	4PCSB¦F
��FÝOKJDF�)VEP�(PSFOKB� WBT
.VMKBWB�7FMJLF�1FDF�.FUOBK�;BUJ¦JOB�	4UJ¦OB
�
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6SFECB�P�TQPKJUWJ�PCWJO�W�TSF[V�-JUJKB�	4MVäCFOJ�MJTU�,SBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOPWJOF
M����ÝU�����������������TUS�����
�
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���7JÝOKB�(PSB�������EVÝ��%SBHB�,FSLB�	,SLB

*MPWB� (PSB� 1PECVLPWKF� 4VÝJDB� 7JÝOKB� (PSB
%FEOJ�%PM�7FMJLB�-PLB�,SJäOB�WBT�-FTLPWFD�%P�
CSBWB�-V¦B�	-V¦F
�1PMJDB�#MF¦OJ�7SI�	#MF¦KJ�7SI

7FSIF�	7SI
�

7JEJNP�EB�QSJQPSP¦JM�OJTP�VQPÝUFWBMJ�JO�[NBHBMJ
TP�UJTUJ�xLJ�TF�TFCJWOP�QPUFHVKFKP�[BUP�EB�CJ�DFMP�NBKIOF
WBTJ� CJMF� TBNF�[B�TF��5P�QB� KF� CMJ[V� UBLP� LBLPS� EB� CJ
LBKäBS� TF� CBIBM� EB� [NPSF� JO� QSFNPSF� UP� LBS� DFMJ
HSVOUBSj���

%P�MFUB������LP�KF�CJMP�W�OPWJ�ESäBWJ�[�OBSFECP
[� EOF� ��� OPWFNCSB� ����� PEMP¦FOP� EB� OBK� PC¦JOF
QPTMVKFKP� UBLP� LPU� EPUMFK� KF� CJMP� W� PLSBKV� -JUJKB
VTUBOPWMKFOP� ��� PC¦JO�� 4QSFNFNCB� KF� OBTUBMB� ÝFMF
QP�MFUV������LP�TP�[B¦FMJ�T�LPNBTBDJKP�PC¦JO�UPSFK
TQFU� [� OKJIPWJN� [ESVäFWBOKFN�� 1P� LPO¦BOJ� LPNB�
TBDJKJ� MFUB������TF� KF� ÝUFWJMP�PC¦JO� W�%SBWTLJ�CBOP�
WJOJ�[NBOKÝBMP�T�QSFKÝOKJI�������OB�������

%P� [B¦FULB� LPNBTBDJK� PC¦JO� OB� PCNP¦KV� MJUJK�
TLFHB�PLSBKB�OJ�CJMP�CJTUWFOJI�TQSFNFNC�	MFUB�����
NV� KF� CJMB� EPEFMKFOB� PC¦JOB� 7FMJLB� WBT� J[� LBN�
OJÝLFHB�PLSBKB
��-FUB������KF�VSFECB�P�TQPKJUWJ�PC¦JO
W�%SBWTLJ�CBOPWJOJ����PC¦JO�W�MJUJKTLFN�PLSBKV�[ESV�
äJMB� W� ����/PWF� PC¦JOF� TP� QPTUBMF��,SFTOJDF�,SLB
-JUJKB�1PMÝOJL�4UJ¦OB�4W��,SJä�ÀNBSUOP�QSJ�-JUJKJ
ÀU�� -BNCFSU� ÀFOUWJE� QSJ� 4UJ¦OJ� 5SFCFMKFWP� 7B¦F
7FMJLJ� (BCFS� 7JÝOKB� (PSB� JO� ;BHPSKF� PC� 4BWJ���
-FUB������ KF�PLSBKV�-JUJKB�QSJQBEMB� UVEJ� WTB�PC¦JOB
4W�� +VSJK� QPE�,VNPN�LJ� KF�QSFK� TQBEBMB� QPE� PLSBK
,SÝLP� J[HVCJM� QB� KF� WBTJ� ÇBMOP� 1MFÝJWJDP� 7FMJLP
-PLP� 7FMJLP� WBT� .BMP� -PLP� JO� -V¦F� J[� PC¦JOF
7JÝOKB�(PSB� UFS�;BHPSJDP� 4W��,SJä� JO�7SI� QSJ� 4W�
,SJäV� J[� PC¦JOF� ,SFTOJDF� LJ� TP� QSJQBEMF� PLSBKV
-KVCMKBOB� PLPMJDB�� 4� UFNJ� TQSFNFNCBNJ� KF� PLSBK
-JUJKB� OB� W[IPEV� QSJEPCJM� HPSBUP� P[FNMKF� PLSPH
,VNB�J[HVCJM�QB�NBOKÝF�QPWSÝJOF�OB�[BIPEV���

7� PCNP¦KV� MJUJKTLFHB� PLSBKB� KF� CJMP� QSFE� ESVHP
TWFUPWOP�WPKOP�UPSFK����PC¦JO�PE�LBUFSJI�KJI�KF�QFU
QP� ESVHJ� TWFUPWOJ� WPKOJ� QSJQBEMP� USCPWFMKTLFNV
PLSBKV� 	QSBW[BQSBW� TP� KJI� UFEBOKFNV� USCPWFMKTLFNV
PLSPäKV� QSJLMKV¦JMJ� äF� /FNDJ� NFE� ESVHP� TWFUPWOP
WPKOP
� JO� TJDFS��%PMF� QSJ�-JUJKJ� 1PMÝOJL� ÀU�� -BN�
CFSU�;BHPSKF� JO�1PELVN��%SVHF� QSFEWPKOF� PC¦JOF
MJUJKTLFHB� PLSBKB� QB� TP� QSJQBEMF� PLSBKV� -KVCMKBOB
PLPMJDB�� ,P� KF� CJM� MFUB� ����� VWFEFO� LPNVOBMOJ
TJTUFN�JO�TP�QPTUBMF�PC¦JOF�OBKNBOKÝB�VQSBWOB�FOP�
UB�TF�KF�J[PCMJLPWBMB�PC¦JOB�-JUJKB�LJ�KF�PE�MFUB�����
EP� MFUB� ����� QPLSJWBMB� PCNP¦KF� EBOBÝOKJI� PC¦JO
-JUJKB�JO�ÀNBSUOP�QSJ�-JUJKJ�

/B�PCNP¦KV�EPOFEBWOJI�PC¦JO�-JUJKB�JO�ÀNBSUOP
QSJ� -JUJKJ� KF� CJMP� NFE� PCFNB� TWFUPWOJNB� WPKOBNB
TFEFN�PC¦JO�JO�TJDFS��%PMF�QSJ�-JUJKJ�	EP�MFUB�����
LP� KF� CJMB� [B� OFLBK� ¦BTB� QSJLMKV¦FOB� L� 4W�� ,SJäV� o

�� 1SBW�UBN�
�� 7JMGBO�1SBWOB�[HPEPWJOB�4MPWFODFW�TUS������
�� XXX�[BM�MK�TJ�0QJT�GPOEB�-JUJKB�
�� ,SBKFWOJ�MFLTJLPO�TUS������

(BCSPWLJ
�,SFTOJDF�-JUJKB�1PMÝOJL�4W��,SJä�	(BC�
SPWLB
�ÀNBSUOP�QSJ�-JUJKJ�JO�7B¦F��7�WTFI�TLVQBK�KF
CJMP�����OBTFMJK�

(JCBOKF�ÝUFWJMB�QSFCJWBMDFW

7� MJUJKTLFN�PLSBKV� KF� QP� QPQJTV� QSFCJWBMDFW� MFUB
����� äJWFMP� ��������� QSFCJWBMDFW�� ÀUFWJMP� KF� EP
OBTMFEOKFHB�QPQJTB�MFUB������OBSBTMP�OB����������BMJ
[B�������1PSBTU�KF�CJM�WF¦KJ�LPU�W�%SBWTLJ�CBOPWJOJ
LKFS� KF� [OBÝBM� ���� B� NBOKÝJ� LPU� W� DFMPUOJ� ESäBWJ
	�����
�� 1SJSPEOJ� QSJSBTUFL� 	SB[MJLB�NFE� ÝUFWJMPN
SPKTUFW� JO� ÝUFWJMPN� VNSMJI� OB� ����� QSFCJWBMDFW
� KF
CJM�W�JTUFN�EFTFUMFUKV�W�%SBWTLJ�CBOPWJOJ�����z�W
PLSBKV�-JUJKB�QB�����z���

5BCFMB����ÀUFWJMP�QSFCJWBMDFW�MFUB������JO��������

2EþLQD 1921 1931

Dole pri Litiji (po komasaciji pripadla

6Y��.ULåX�
703 713

*UDGLãþH��SULSDGOD�REþLQL�6Y��.ULå� 710 746

+RWLþ��SULSDGOD�/LWLML� 1.184

Kresnice 858 1.006

.RQM��SULSDGOD�9DþDP� 549

Litija 1.745 4.465

6Y��.ULå��0RUDYþH��*DEURYND� 1.531 1.702

Polšnik 1.764 1.910

Šmartno 2.259 2.055

Trebeljevo 1.730 1.862

9DþH 623 672

Skupaj 13.656 15.131

7�QSWJ� UBCFMJ� WJEJNP�LBLP� TF� KF�NFE�QPQJTPNB
MFUB������ JO������HJCBMP� ÝUFWJMP�QSFCJWBMDFW�OB�PC�
SBWOBWBOFN�PCNP¦KV��7�QPQJTV� MFUB������OJ�PC¦JO
,POK� JO�)PUJ¦� W� UFN� ¦BTV� TUB� CJMJ� [BSBEJ� ÝUFWJMOJI
LPNBTBDJK�QSJLMKV¦FOJ�QSWB�7B¦BN�ESVHB�-JUJKJ��1SJ
%PMBI�QSJ�-JUJKJ�W�VSBEOFN�QPQJTV�MFUB������ÝF�OJTP
VQPÝUFWBMJ�LSBKFW��FQMKF�(PCB�1SFäFOKTLF�OKJWF� JO
;HPSOKF� +FMFOKF� LJ� TP� PC¦JOJ� QSJQBEMJ� MFUB� �����
7JEJNP�EB� TF� KF� W� WTFI� PC¦JOBI� SB[FO� W�ÀNBSUOV
QSJ�-JUJKJ� ÝUFWJMP�QSFCJWBMDFW�EWJHOJMP� [BSBEJ�OBSBW�
OFHB� QSJSBTULB�� 1SJ�-JUJKJ� QB� KF� OBTUBM� QPSBTU� [BSBEJ
QSJLMKV¦JUWF�)PUJ¦B� EFMB� PCNP¦KB� ÀNBSUOB� JO� UVEJ
[BSBEJ� QSJTFMJUFW��,PU� TSFEJÝ¦F� TSF[B� TP� CJMF� W� -JUJKJ
TLPODFOUSJSBOF� DFOUSBMOF� GVOLDJKF� LJ� TP� [BIUFWBMF
WF¦KF� ÝUFWJMP�[BQPTMFOJI� W� KBWOJI� TMVäCBI� JO�VSBEJI�
5P� KF� QPNFOJMP� QSJMJW� QSFCJWBMDFW� UVEJ� [BSBEJ� TMVä�
OPTUOJI�EFKBWOPTUJ�JO�JOEVTUSJKF�

0TUBMJI� QSJNFSKBW� OJ�NPHP¦F� OBSFEJUJ� 	SB[FO� [B
J[SFLBOKF�P�WFSPJ[QPWFEJ
�TBK�KF�QPQJT�MFUB������[BKFM
MF� QSJTPUOP� QSFCJWBMTUWP� QP� PC¦JOBI� JO� QSFCJWBMTUWP

�� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������HPEJOF�TUS����������
�� 1SBW�UBN�TUS������7�,SBKFWOFN�MFLTJLPOV�	TUS����
�KF�ÝUFWJMLB

�������
�� ,SBKFWOJ�MFLTJLPO�TUS��������
�� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������JO�������HPEJOF �
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QP�WFSPJ[QPWFEJ�QSFCJWBMTUWP�QP�TUBSPTUOJI�TLVQJOBI
QB�MF�[B�DFMPUFO�PLSBK��7�DFMPUOFN�MJUJKTLFN�PLSBKV�TF
KF� [B� LBUPMJÝLP� WFSP� PE� ������� QSFCJWBMDFW� J[SFLMP
�������BMJ�������0E�PTUBMJI�WFSPJ[QPWFEJ�KF�CJMP���
QSBWPTMBWDFW�PE�UFHB�OB�PCSBWOBWBOFN�PCNP¦KV���
	��W�-JUJKJ���W�)PUJ¦V� JO���W�ÀNBSUOV
� JO����FWBO�
HFMJ¦BOPW�	OB�PCSBWOBWBOFN�PCNP¦KV������W�-JUJKJ�JO
��W�)PUJ¦V
��7�DFMPUOFN�MJUJKTLFN�PLSBKV�KF�CJMP� MFUB
����������� 	����
� PUSPL�EP� ¦FUSUFHB� MFUB� TUBSPTUJ
������ PUSPL� NFE� QFUJN� JO� ÝUJSJOBKTUJN� MFUPN
	�����
� JO� ������ PUSPL� NFE� ���� JO� ���� MFUPN
	�����
��1SFCJWBMDFW�NFE����� JO����� MFUPN�TUBSPTUJ
KF�CJMP�������	�����
�������	�����
�QB�W�TUBSPTUJ
���EP����MFU��/BÝUFMJ�TP�������QSFCJWBMDFW�TUBSJI�OBE
��� MFU�BMJ��������NFE�UFNJ���TUBSF�¦F[����� MFU���
QB�W�TUBSPTUJ�NFE����JO����MFU��;�EBOBÝOKFHB�[PSOFHB
LPUB�KF�CJMB�UBLSBUOB�TUBSPTUOB�TUSVLUVSB�VHPEOB�

-FUB� ����� TF� KF� W� MJUJKTLFN� PLSBKV� PE� ������
QSFCJWBMDFW�[B�LBUPMJ¦BOF� J[SFLMP��������BMJ�������
0E�PTUBMJI�WFSPJ[QPWFEJ�TF� KF����QSFCJWBMDFW� J[SFLMP
[B�QSBWPTMBWOP� WFSP� 	PE� UFHB�OB�PCSBWOBWBOFN�PC�
NP¦KV���W�-JUJKJ� JO���W�ÀNBSUOV
����[B�QSPUFTUBOUF
	��� W�-JUJKJ� JO� �� W� ÀNBSUOV
� �� [B� PTUBMF� LSÝ¦BOTLF
WFSPJ[QPWFEJ� JO� �� [B� PTUBMF� WFSF� P[JSPNB� CSF[� QSJ�
QBEOPTUJ�	��W�-JUJKJ���W�.PSBW¦BI
��+F�QB�QPQJT� MFUB
�����[BKFM�QPLMJDF�BLUJWOFHB�QSFCJWBMTUWB�OB�QPEMBHJ
UBLSBUOF�LMBTJGJLBDJKF�QPLMJDFW�OB�äBMPTU�MF�[B�DFMPUFO
PLSBK��0E��������[BQPTMFOJI�PTFC�W� MJUJKTLFN�PLSBKV
KF� CJMP� �������NPÝLJI� JO� ������ äFOTL��3B[VNMKJWP
OBKWF¦�	������
�KF�CJMP�[BQPTMFOJI�W�LNFUJKTUWV�HP[�
EBSTUWV� JO� SJCJÝUWV� 	������NPÝLJI� JO� ������ äFOTL

������ W� JOEVTUSJKJ� JO� PCSUJ� 	äFOTL� MF� ���
� WF¦JOB� W
;BHPSKV�� ���� W� USHPWJOJ� CBO¦OJÝUWV� JO� QSPNFUV� JO
������W�ESVHJI�QPLMJDJI�BMJ�CSF[�P[OBLF�QPLMJDB���

0CWJOTLJ�PECPSJ�JO�äVQBOJ

/BE[PS� OBE� PC¦JOBNJ� KF� QP� QSWJ� TWFUPWOJ� WPKOJ
OBKQSFK� QSFW[FMB� /BSPEOB� OBUP� %FäFMOB� WMBEB�� ;
VTUBOPWJUWJKP� PCMBTUJ� KF�OBE[PS�OBE� PC¦JOBNJ� QSFÝFM
OBOKF�� 1SJ� PC¦JOTLJI� WPMJUWBI� TP� EPUFEBOKJ� TJTUFN
EBW¦OFHB�DFO[VTB�[�WPMJMOJNJ�SB[SFEJ�[BNFOKBMJ�[�WF¦
[BQPSFEOJNJ�BLUJ� JO�LPO¦OP�PEQSBWJMJ� [� [BLPOPN�P
WPMJUWBI�W�PC¦JOTLB�[BTUPQTUWB�W�4MPWFOJKJ�TQSFKFUJN
���� GFCSVBSKB� ������;BLPO� P� OPUSBOKJ� VQSBWJ� [� EOF
���� KVOJKB������ KF�[B�PC¦JOTLB�QSFETUPKOJÝUWB�WQFMKBM
JNF�PC¦JOB��6TUBWB�J[� MFUB������ KF�LPU�TBNPVQSBWOB
UFMFTB�QSFEWJEFMB�TBNP�PC¦JOF��/PW�[BLPO�P�PC¦JOBI
KF�CJM�TQSFKFU�����NBSDB�������;BLPO�KF�EPMP¦JM�EB�KF
OB� ¦FMV�PC¦JOF�OBNFTUP� äVQBOB�QSFETFEOJL�OPTJMFD
OBKNP¦OFKÝF� LBOEJEBUOF� MJTUF�� 7TF� PC¦JOTLF� QPTMF
WPEJ� VQSBWB� TFTUBWMKFOB� J[� QSFETFEOJLB� JO� EWFI� EP
QFUJI�¦MBOPW��5VEJ�¦MBOJ�VQSBWF�TP�WFEOP�W�WSTUOFN
SFEV� OB� QSWJI� ÝFTUJI� NFTUJI� WF¦JOTLF� LBOEJEBUOF
MJTUF���

�� 1SBW�UBN�
�� ;BLPO�P�PC¦JOBI�LPNBTBDJKB�PC¦JO�PC¦JOTLF�WPMJUWF�ÝPMTLF

1SWF� PC¦JOTLF� WPMJUWF� TP� QPUFLBMF� MFUB� ����� OB
QPEMBHJ� VSFECF� P� WPMJUWBI� W� PC¦JOTLB� [BTUPQTUWB� J[
����NBKB� ������ 4� UP� VSFECP� TP� JNFMJ� QSBWJDP� WPMJUJ
xWTJ� POJ� ��� MFU� TUBSJ� ESäBWMKBOJ� NPÝLFHB� BMJ� äFOTLFHB
TQPMB�LSBMKFTUWB�4SCPW�)SWBUPW�JO�4MPWFODFW�LJ�JNBKP
WTBK�äF�FOP�MFUP�TWPKF�SFEOP�CJWBMJÝWF�W�PCWJOJ�BMJ�LJ�LPU
KBWOJ� OBNFÝWFODJ� OBNFÝWFODJ� [BTFCOJI� äFMF[OJD
	J[W[FNÝJ�POF�NBMJI�äFMF[OJD
�W�EVÝOFN�QBTUJSTUWV�BMJ
W� TMVäCJ� DFSLWFOJI� PCMBTUFW�OBNFÝWFOJ� EVIPWOJLJ� WTFI
WFSPJ[QPWFEBOK�OPUBSKJ�PEWFUOJLJ�DJWJMOJ�JOäFOKFSKJ�JO
DJWJMOJ�HFPNFUSJ�L�QSBLTJ�QSJQVÝWFOJ�[ESBWOJLJ�JO�äJWJ�
OP[ESBWOJLJ� WTBK� PE� [BWFULB� QSWF� SB[HSOJUWF� WPMJMOJI
JNFOJLPW�SFEOP�CJWBKP�W�PCWJOJ�j�"LUJWOP�äFOTLP�WP�
MJMOP�QSBWJDP�QB�TP�UJL�QSFE�WPMJUWBNJ����� GFCSVBSKB
�����[�VSFECP�QSFTUPMPOBTMFEOJLB�¦SUBMJ���

7PMJUWF� OJTP� QPUFLBMF� W� WTFI� PC¦JOBI� TP¦BTOP
BNQBL�OBKQSFK�����BQSJMB�W�-KVCMKBOJ�QPUFN�W�PTUBMJI
NFTUJI�JO�USHJI����NBKB�QB�UVEJ�W�LNF¦LJI�PC¦JOBI�
0C¦JOTLF� PECPSOJLF� JO� OBNFTUOJLF� TP� J[WPMJMJ� OB
QPEMBHJ�PCWF[OJI�LBOEJEBUOJI�MJTU��/KJIPWP�ÝUFWJMP�KF
CJMP� QP� PC¦JOBI� SB[MJ¦OP� HMFEF� OB� ÝUFWJMP� WPMJMOJI
VQSBWJ¦FODFW��7�PC¦JOBI�[�NBOK�LPU�����QSFCJWBMDJ
TP� WPMJMJ� EP� ��� PECPSOJLPW� JO� QSBW� UPMJLP� OBNFTU�
OJLPW�� W� PC¦JOBI� [� NBOK� LPU� ������ QSFCJWBMDJ� ��
PECPSOJLPW�JO�SBWOP�UPMJLP�OBNFTUOJLPW��W�PC¦JOBI
[�NBOK�LPU�������QSFCJWBMDJ�QB����PECPSOJLPW�JO���
OBNFTUOJLPW���� /B� PCSBWOBWBOFN� PCNP¦KV� TF� KF
OKJIPWP�ÝUFWJMP�HJCBMP�NFE���JO����

;B�WTF�PC¦JOF�WPMJMOJ� J[JEJ�OJTP�OB� SB[QPMBHP��7
-JUJKJ� KF� PE� TLVQOP� ���� WPMJMDFW� WPMJMP� ����� 4-4
	4MPWFOTLB�MKVETLB�TUSBOLB
� KF�EPCJMB���PECPSOJLPW
[BOKP� KF� WPMJMP� ���� WPMJMDFW� [ESVäFOJ� OBTQSPUOJLJ
	EFNPLSBUJ� OBSPEOJ� TPDJBMJTUJ� TPDJBMOJ� EFNPLSBUJ
TBNPTUPKOJ� JO� LPNVOJTUJ
� TP� EPCJMJ� �� PECPSOJLPW
[BOKF�KF�WPMJMP�����WPMJMDFW��7�,SFTOJDBI�KF�4-4�EP�
CJMB� �� PECPSOJLPW� (PTQPEBSTLB� TUSBOLB� 	[ESVäFOJ
EFNPLSBUJ� TBNPTUPKOJ� JO� OBSPEOJ� TPDJBMJTUJ
� �� JO
LPNVOJTUJ� �� PECPSOJLF���� 7� 1PMÝOJLV� KF� [B� 4-4
HMBTPWBMP� ���� WPMJMDFW� 	EPCJMB� KF� �� PECPSOJLPW
� [B
,NFUTLP� [WF[P� QB� ��� WPMJMDFW� 	EPCJMB� KF� �� PECPS�
OJLPW
��7�%PMBI�QSJ�-JUJKJ�TP�CJMJ�����PEEBOJ�HMBTPWJ
4-4� KF� EPCJMB� ��� HMBTPW� 	��� PECPSOJLPW
� JO� 4,4
	4BNPTUPKOB�LNF¦LB�TUSBOLB
����HMBTPW�	��PECPSOJ�
LPW
����/B�QSWJI�TFKBI�PC¦JOTLJI�PECPSPW�TP�PECPS�
OJLJ� J[� TWPKF� TSFEJOF� J[WPMJMJ� äVQBOB�� ;OBOJ� TP� OB�
TMFEOKJ�� W�-JUJKJ� KF� äVQBO� QPTUBM�)JOLP�-FCJOHFS� W
,SFTOJDBI� +PäFG� #PLBM� W� ÀNBSUOV� QSJ� -JUJKJ� EPUF�
EBOKJ� äVQBO�-FPQPME�)PTUOJL� JO� W� 1PMÝOJLV� +BOF[
#PSJÝFL���
������������������������������������������������

PC¦JOF� JO� V¦JUFMKTUWP� 6WJUFMKTLJ� UPWBSJÝ� �� ÝU�� ��� ���� ���
�����

�� 1FSPWÝFL�6SFECB�P�äFOTLJ�WPMJMOJ�QSBWJDJ�TUS������
�� 0C¦JOTLF�WPMJUWF�W�4MPWFOJKJ�4MPWFOTLJ�HPTQPEBS������ÝU����

�����������
�� 4JKBKOJ� VTQFIJ�4-4��4MPWFOFD� ÝU������ ��� ��� ����� TUS����� ÝU�

���������������TUS����
�� 7FMJL�OBQSFEFL�4-4��4MPWFOFD�ÝU�����������������
�� *[JEJ�PC¦JOTLJI�WPMJUFW��4MPWFOFD�ÝU�������������������ÝU�����

�������������ÝU�����������������ÝU������������������



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

1PHMFE�OB�-JUJKP�o�(SBEFD�MFUB�������7�PTQSFEKV�EFMBWTLP�OBTFMKF�UFLTUJMOF�UPWBSOF�	WJS��;"-�GPUPUFLB
�

1PEBULJ� [B�OBTMFEOKF�PC¦JOTLF� WPMJUWF� MFUB� ����
TP� OB� SB[QPMBHP�� /FLBK� TJ� KJI� MBILP� QPHMFEBNP���
7PMJUWF�PC¦JOTLJI�PECPSPW�TP�W�WTFI�PC¦JOBI�QPUF�
LBMF�����KVOJKB������[B�äVQBOB�JO�TWFUPWBMDF�QB�SB[�
MJ¦OP��7�%PMBI�QSJ�-JUJKJ� TP�OB�WPMJUWBI�PC¦JOTLFHB
PECPSB� J[WPMJMJ� �� PECPSOJLPW� JO� �� OBNFTUOJLF� [B
äVQBOB�QB����� KVMJKB� +BOF[B�.FEWFEB��7�,SFTOJDBI
TP� JTUFHB� EOF� [B� äVQBOB� J[WPMJMJ� +PäFGB� #PLBMB�� 7
,POKV�TP�OB�WPMJUWBI�J[WPMJMJ���PECPSOJLPW�����KVOJ�
KB�TP�OB�WPMJUWBI�[B�äVQBOB�JO�TWFUPWBMDF�[B�äVQBOB
J[WPMJMJ� 'SBODB� ,PWB¦B�� 7� -JUJKJ� TP� J[WPMJMJ� ��� PE�
CPSOJLPW� JO� SBWOP� UPMJLP�OBNFTUOJLPW��/B�WPMJUWBI
���BWHVTUB�TP�[B�äVQBOB�J[WPMJMJ�)JOLB�-FCJOHFSKB��7
.PSBW¦BI� 	4W�� ,SJä� (BCSPWLB
� TP� J[WPMJMJ� ��� PE�
CPSOJLPW�JO�SBWOP�UPMJLP�OBNFTUOJLPW����KVMJKB�TP�[B
äVQBOB� J[WPMJMJ� +BOF[B� 3FTOJLB�� 7� 1PMÝOJLV� TP� OB
WPMJUWBI� J[WPMJMJ� ��� PECPSOJLPW� ���� KVMJKB� TP� [B
äVQBOB� J[WPMJMJ� +BOF[B�1SFMDB��7� ÀNBSUOV� QSJ�-JUJKJ
TP�J[WPMJMJ����PECPSOJLPW�JO����OBNFTUOJLPW��%OF���
KVMJKB� TP� PECPSOJLJ� [B� äVQBOB� J[WPMJMJ� -FPQPMEB
)PTUOJLB�� 7� 7B¦BI� TP� WPMJMJ� EFWFU� PECPSOJLPW� JO
ÝUJSJ� OBNFTUOJLF� ��� KVMJKB� TP� [B� äVQBOB� J[WPMJMJ� +B�
LPCB�,JNPWDB�

1PEBULPW�[B�OBTMFEOKF�WPMJUWF�EP�ESVHF�TWFUPWOF
WPKOF� OJ� OB� SB[QPMBHP� J[� OFLBUFSJI� [BQJTPW� QB� KF
SB[WJEOP�EB�KF�W�-JUJKJ�QPMFH�)JOLB�-FCJOHFSKB�MF�FO
NBOEBU� äVQBOPWBM� 'SBOD� -BKPWJD� ¦MBO� MJCFSBMOF
TUSBOLF�JO�TJDFS�W�PCEPCKV�LP�KF�CJM�W�.BSTFJMMV�VCJU
LSBMK� "MFLTBOEFS� 	WFSKFUOP� OB� WPMJUWBI� MFUB� ����
äVQBOPWBM�KF�EP�MFUB�����
����)JOLP�-FCJOHFS�[BE�
OKFHB�NBOEBUB�QSFE�ESVHP�TWFUPWOP�WPKOP�OJ�[BLMKV�
¦JM� TBK� HB� KF� PLVQBUPSTLB� PCMBTU� UBLPK� OB� [B¦FULV
WPKOF�[�ESVäJOP�J[HOBMB�W�4SCJKP���

�� "34�"4����ÝL����
�� #SJMFK�-JUJKTLJ�PCSB[J�TUS����o���
�� 1SBW�UBN�

7�ÀNBSUOV�QSJ�-JUJKJ�KF�NFE�QSWP�TWFUPWOP�WPKOP
JO�UVEJ�QP�OKFK�EP�MFUB������äVQBOTLF�QPTMF�PQSBWMKBM
"OUPO� +VSJ¦�� -FUB� ����� KF� QPTUBM� äVQBO� -FPQPME
)PTUOJL� MFUB������&SOFTU�%S¦BS� MFUB� �����'FSEJ�
OBOE�5PNBäJO�MFUB������+PTJQ�4USNBO�JO�MFUB�����
*HOBD�3VT���

7�1PMÝOJLV�TP�TF�EP�ESVHF�TWFUPWOF�WPKOF�QP�MFUV
�����[B� äVQBOB� [WSTUJMJ��"OUPO�3FQPWä�'JODJOHFS
,PSJOÝFL� 	J[� ÀLMFOESPWDB
� 1PHSBKD� 	J[� 3PEFäB
� JO
5PSJ� 	J[� 5FQ
���� ;BEOKJ� äVQBO� PC¦JOF� ,POK� QSFE
QSJQPKJUWJKP�L�PC¦JOJ�7B¦F�KF�CJM�.BSLP�%FSOPWÝFL���

,PNVOBMOB�JOGSBTUSVLUVSB

,PNVOBMOB�VSFEJUFW�W�EBOBÝOKFN�QPNFOV�CFTF�
EF� KF� CJMB� W� PCSBWOBWBOFN� PCEPCKV� ÝF� W� QPWPKJI�
7F¦JOB�DFTU� KF�CPMK� TQPNJOKBMB�OB�LPMPWP[F� [� WPEP
TP� TF� W� HMBWOFN� PTLSCPWBMJ� J[� TUVEFODFW� BMJ� WBÝLJI
WPEOKBLPW�P�LBOBMJ[BDJKJ�ÝF�OJ�CJMP�OF�EVIB�OF�TMVIB
FMFLUSJGJLBDJKB�QB�KF�CJMB�PNFKFOB�OB�PCNP¦KJI�PLSPH
UPWBSO� JO� SVEOJLPW�� &MFLUSJLP� TP� TJ� xQSJWPÝ¦JMJj� MF
SFELJ�QPTBNF[OJLJ��4FWFEB�KF�WTF�PNFOKFOP�SB[VN�
MKJWP�TBK�TP�QSFWMBEPWBMF�WBTJ��MF�USH�-JUJKB�SB[EFMKFO
OB� WF¦� LSBKFW� 	(SBEFD� 1PETJUBSKFWFD� (SCJO� JO
-JUJKP
� KF� [� OFLBK� NFTUOJNJ� QPTMPQKJ� 	&MTOFSKFWP
IJÝP�QPTMPQKFN�UWSELF�-FCJOHFS���#FSHNBOO�QSP�
EBKBMOP� QSJ� ÀLPGV� T� QPTMPQKJ� PLSBKOFHB� HMBWBSTUWB
QPÝUF�äFMF[OJÝLF�QPTUBKF�TPEOJKF� T� UFLTUJMOP�UPWBS�
OP�JO�UPQJMOJDP�UFS�EFMBWTLJN�OBTFMKFN�/B�4UBWCBI

EBKBMB� äF� CPMK� VSCBOJ[JSBO� WJEF[�� %FMBWTLP� OBTFMKF
/B� 4UBWCBI� TP� [HSBEJMJ� MFUB� ����� JO� [BOK� OBNFOJMJ
PCTFäFO�QSPTUPS�OB� MFWFN�CSFHV�4BWF�W�CMJäJOJ� UFL�
TUJMOF�UPWBSOF��.FE�CMPLJ�TP�VSFEJMJ�PCTFäFO�QBSL�

�� 1SBW�UBN�
�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� 0DFQFL�4BWB�QSJ�-JUJKJ�[�PLPMJDP�TUS�����
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0C¦JOB�ÀNBSUOP�QSJ�-JUJKJ�TF�KF�PUFQBMB�T�TUBMOJN
QSJNBOKLMKBKFN� W� QSPSB¦VOV� LBS� OBK� CJ� CJMB� QPTMF�
EJDB�QPQSBWJM�OB�DFTUBI�[B�LBUFSB�TP�NPSBMJ�OBKFNBUJ
QPTPKJMB�� %B� CJ� QSPSB¦VO� WTBK� EFMOP� [BQPMOJMJ� TP
QPCJSBMJ� WFEOP� WJÝKP� OBLMBEP� OB� WTF� W� PC¦JOJ� QSFE�
QJTBOF�EJSFLUOF�EBWLF�SB[FO�OB�PTFCOP�EPIPEOJOP�
;BUP�TP�MFUB������EPMP¦JMJ������OBLMBEP�PE�WTBLFHB
MJUSB� WJOB� JO�NPÝUB� QSPEBOFHB� W� HPTUJMOBI����,MKVC
UFNV�EB� HSBEJWP� OJ� OB� SB[QPMBHP� MBILP� TLMFQBNP
EB�W�PTUBMJI�PC¦JOBI�OJ�CJMP�OJ¦�ESVHB¦F�JO�KF�CJM�UP
FEFO�PE�HMBWOJI�W[SPLPW�[B�TMBCP�SB[WJUP�JOGSBTUSVL�
UVSP�

1SPNFUOB�QPWF[BOPTU

7� QSPNFUOFN� QPHMFEV� TUB� CJMJ� [B� UF� LSBKF� QP�
NFNCOJ� EWF� WFMJLJ� QSPNFUOJDJ� PE� [BIPEB� QSPUJ
W[IPEV�� OB� TFWFSV� 4BWB� OFLP¦� QPNFNCOB� [BSBEJ
CSPEBSTUWB�QP[OFKF�[BSBEJ�EWPUJSOF�äFMF[OJÝLF�QSPHF
-KVCMKBOBo;JEBOJ�.PTU�OB�KVHV�QB�EPMFOKTLB�äFMF[�
OJDB�JO�ESäBWOB�DFTUB�-KVCMKBOBo;BHSFC��;WF[F�NFE
PCFNB�äJMBNB�TP�CJMF� TMBCF�OJ�CJMP�QPWF[BWF�OJUJ� [
äFMF[OJDP� OJUJ� [� BWUPCVTOP� QSPHP� MF� [� CBOPWJOTLP
DFTUP�*��SFEB�3BEPIPWB�WBTo#PHFOÝQFSLo-JUJKB�7F�
MJLB�-PLBo.PSBW¦Fo-JUJKB� JO�.JSOBo1PMÝOJL�� ;BUP
KF�CJM�KVäOJ�EFM�PLSBKB�HPTQPEBSTLP�TMBCP�OBWF[BO�OB
-JUJKP� LBNPS� KF� TQBEBM� VQSBWOP�� ;B� J[CPMKÝBOKF
QSPNFUOJI�[WF[�[�-KVCMKBOP�KF�xWJTFM�W�[SBLVj�OB¦SU
DFTUF�PC�4BWJ�VSFEJMJ�QB�TP�MF�DFTUOP�QPWF[BWP�NFE
3BEF¦BNJ�JO�-JUJKP�W�EPMJOJ�4PQPUF�LJ�OBK�CJ�PNP�
HP¦JMB� [WF[P� -KVCMKBOBo;JEBOJ� .PTU� CSF[� WFMJLJI
PWJOLPW�QSFLP�$FMKB�BMJ�4FWOJDF���

-FUB� ����� TP� W� CBOPWJOJ� J[WFEMJ� LBUFHPSJ[BDJKP
DFTU��3B[EFMJMJ� TP� KJI�W�ESäBWOF�CBOPWJOTLF�*�� SFEB
CBOPWJOTLF� **�� SFEB� EPWP[OF� DFTUF� L� äFMF[OJÝLJN
QPTUBKBN�PC¦JOTLF�DFTUF�*��SFEB�JO�PC¦JOTLF�DFTUF�**�
SFEB�� 4F[OBN�ESäBWOJI� DFTU� KF� EPMP¦JM� [BLPO� P� ES�
äBWOJI� DFTUBI� J[EBO� MFUB� ������ ,BUFHPSJ[BDJKB� CB�
OPWJOTLJI�DFTU�KF�J[ÝMB�W�PEMP¦CJ�NJOJTUSTUWB�[B�HSBE�
OKF� PLUPCSB� ����� PC¦JOTLF� DFTUF� QB� TP� CJMF� LBUF�
HPSJ[JSBOF� JO� WQJTBOF� W� LBUBTUFS� PC¦JOTLJI� DFTU� QP
QPTBNF[OJI� PC¦JOBI�� ;� WF¦BOKFN� ÝUFWJMB� BWUPNP�
CJMPW� TP� QPTUBKBMF� QPNFNCOF� TBK� TP� QSFW[FNBMF
WFEOP�WF¦�PTFCOFHB�JO�UPWPSOFHB�QSPNFUB��;BUP�KJI
KF�CJMP�QPUSFCOP�QPTUPQPNB�SFLPOTUSVJSBUJ� KJN�QSJ�
MBHPEJUJ�ÝJSJOP�DFTUJÝ¦B�W[QPOF�JO�PCOPWJUJ�NPTUPWF�
/B� CBOPWJOTLJI� DFTUBI� OBK� CJ� JNFMJ� NPTUPWJ� OP�
TJMOPTU�WTBK���UPO�OB�PC¦JOTLJI�QB�WTBK��o��UPO���

/B�TFKJ�DFTUOFHB�PLSBKOFHB�PECPSB�W�-JUJKJ�LJ� KF
QPUFLBMB�����BQSJMB������TP�DFTUF�LBUFHPSJ[JSBMJ��;B
CBOPWJOTLF�DFTUF�**��SFEB�TP�EPMP¦JMJ�OBTMFEOKF���

�� ;"-�-*5���,OKJHB�[BQJTOJLPW�TFK�PC¦JOTLFHB�PECPSB�
�� ,SBKFWOJ�MFLTJLPO�TUS������
�� 1SBW�UBN�TUS�����
�� ;"-�-*5���ÝL����B��F�����

$FTUB�-JUJKBo4BWB�OB�MFWFN�CSFHV�4BWF�W�EPMäJOJ
��LN� KF� QPNFOJMB� [WF[P� QPTFTUOJLPW� QFUJI� PC¦JO� [
äFMF[OJÝLJNB�QPTUBKBNB�-JUJKB�JO�4BWB�

;WF[OB� DFTUB� PE� WBTJ� #SFH� QSFLP� ;BHPSJDF� EP
TUJLB� T� DFTUP�-JUJKBoÀNBSUOP�W�EPMäJOJ���LN� KF�CJMB
QPNFNCOB� [B� QPWF[BWP� [BMFEKB� 1PMÝOJLB� JO� +BCMB�
OJÝLF� EPMJOF� T� ÀNBSUOJN� JO� DFTUP� 5SFCFMKFWPo#FT�
OJDB�

0EDFQ�PE�DFTUF�**��SFEB�7B¦Fo.FEJKB�PE�.MJOÝ�W
EPMäJOJ����LN�OBK�TF�QPOPWOP�VWSTUJ� W�CBOPWJOTLP
DFTUP�**��SFEB�TBK�WFäF�EFM�[BMFEKB�.PSBWÝLF�JO�1FÝ�
LF�EPMJOF�LJ�HSBWJUJSB�OB�QPTUBKP�;BHPSKF�

0E� [BHPSTLF� DFSLWF� EP� TUJLB� OB� PC¦JOTLP� DFTUP
;BHPSKFo4W��+VSJK�QPE�,VNPN�W�J[NFSJ����LN�TBK
TF�QP�UFK�DFTUJ�PEWJKB�WFT�QSPNFU�PE�[BHPSTLF�QPTUBKF
W�PC¦JOP�,PUSFEFä�

0EDFQ� PE� CBOPWJOTLF� DFTUF� **�� SFEB� *[MBLFo5S�
CPWMKF�QSJ�WBTJ�;BHPSKF�EP�NPTUV�QSJ�äFMF[OJÝLJ�QP�
TUBKJ�;BHPSKF�W�EPMäJOJ����LN��5B�DFTUB�WFäF�DFMPUOP
[BMFEKF� ;BHPSKB� PE� 5SPKBO� .PSBWÝLF� EPMJOF� JO
,BOESÝ�[�äFMF[OJÝLP�QPTUBKP�;BHPSKF�

/B� QSFEMPH� OFLBUFSJI� PC¦JOTLJI� PECPSOJLPW� TP
EPEBMJ�OBTMFEOKF�PEDFQF��[B�QPWF[BWP�[BMFEKB�ÀNBSU�
OB�[�-JUJKP�PEDFQ�DFTUF�-JUJKBo1VTUJ�+BWPS�QSFLP�%P�
CSBWF�OB�6TUKF�W�EPMäJOJ����LN��[B�QPWF[BWP�PC¦JOF
,PUSFEFä� JO� [BMFEKB� [� [BHPSTLP� äFMF[OJÝLP� QPTUBKP
PEDFQ�PE�[BHPSTLF�DFSLWF�	CBOPWJOTLF�DFTUF�*[MBLFo
5SCPWMKF
�QSFLP�,PUSFEFäB�EP�SäJÝLF�NFKF�W�EPMäJOJ
���LN��PEDFQ�PE�CBOPWJOTLF�DFTUF�7B¦Fo*[MBLF�QSJ
SB[QPUKV�¦F[�#SJÝF�OB�PEDFQ�[B�,PMPWSBU�[B�QPWF[BWP
DFMPUOFHB� [BHPSTLFHB� [BMFEKB� [� ESäBWOP� DFTUP� ¦F[
5SPKBOF�JO�[BHPSTLP�äFMF[OJÝLP�QPTUBKP�

,BLP�QPNFNCOB�KF�CJMB�äFMF[OJDB�LBäFKP�QSJ[B�
EFWBOKB�QSFCJWBMDFW�[B� J[HSBEOKP�NPTUPW�BMJ� DFTUOJI
QPWF[BW�[�OKP��,SBKBOJ�,SFTOJÝLJI�1PMKBO� 	EBOBÝOKF
+FWOJDF
� JO�.BMF�%PMHF�/PHF� TP� ÝMJ� ÝF� EMKF� JO� MFUB
����� [� MBTUOJNJ� TSFETUWJ� JO� QSPTUPWPMKOJN� EFMPN
[HSBEJMJ� äFMF[OJÝLP� QPTUBKBMJÝ¦F� LJ� TP� NV� EBMJ� JNF
+FWOJDB��4�UFN�TF�KJN�KF�PEQSMB�QPU�W�TWFU� MBILP�TP
TF�[BQPTMPWBMJ�[VOBK�LSBKB�JO�TF�WP[JMJ�OB�EFMP�[�WMB�
LPN���

.FE�-JUJKP�JO�;BHPSKFN�PC�4BWJ�¦F[�4BWP�OJ�CJMP
OPCFOFHB�NPTUV� JO�QSFCJWBMDJ� WBTJ�OB�QPCP¦KJI�OBE
OKFOJN�EFTOJN�CSFHPN�UKB�EP�1PMÝOJLB�JO�EBMKF�TP�TJ
NPSBMJ�QPNBHBUJ�[�CSPEPN�EB�TP�QSJÝMJ�EP�OBKCMJäKF
äFMF[OJÝLF� QPTUBKF� OB� 4BWJ�� 5P� KF� USBKBMP� EP� MFUB
����� LP� TP� W[IPEOP� PE� WBTJ� 4BWB� [HSBEJMJ� MFTFO
NPTU� OB� CFUPOTLJI� PQPSOJLJI�� ;FNMKJÝ¦F� OB� PCFI
CSFHPWJI�4BWF�TUB�EBSPWBMB�LNFUB�FEFO�PE�OKJKV�UVEJ
WF¦KP�WTPUP�EFOBSKB���

�� (PEFD�1SB[OPWBOKF�W�+FWOJDJ�
�� 0DFQFL�4BWB�QSJ�-JUJKJ�[�PLPMJDP�TUS�����
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0EQSUKF�äFMF[OJÝLF�QPTUBKF�+FWOJDB�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP
TUS�����o�PCKBWB�[�EPWPMKFOKFN�BWUPSKB
�

'MPT�OB�4BWJ�MFUB������	ISBOJ��,OKJäOJDB�-JUJKB
�

4BWB� KF�PE� J[MJWB�-KVCMKBOJDF� ÝF�WFEOP�WFMKBMB� [B
QMPWOP�SFLP�¦FQSBW�TF�KF�QSPNFU�QP�OKFK�PNFKFWBM�MF
OB� TQMBWBSTUWP� JO�QPTBNF[OF� CSPEF� LJ� TP� QSFWBäBMJ
MKVEJ� [� FOFHB� OB� ESVHJ� CSFH�� 1P� 4BWJ� TP� QSFWBäBMJ
QSFEWTFN�QPTFLBO�MFT��)MPEF�	WF¦�WBHPOPW�MFTB
�TP
OB� [CJSBMJÝ¦JI� LJ� TP� CJMB� PCJ¦BKOP� OFLEBOKF� CSP�
EBSTLF�QPTUBKF�	3JC¦F�4BWB�3FOLF
�TFTUBWJMJ�W�WF¦KJ
TQMBW�� 0CSF[BO� MFT� KF� ÝFM� EPCSP� W� QSPNFU� EP� ;F�
NVOB�KBNTLJ�QB�EP�;BHPSKB�5SCPWFMK�JO�)SBTUOJLB�
4QMBWBSKJ�TP�CJMJ�PSHBOJ[JSBOJ�W�[BESVHBI�QPLMJD�TF�KF
WF¦JOPNB�QSFOBÝBM� J[�SPEB�W�SPE��,P�TP�TQMBW�	GMPT

OBSFEJMJ� TUB� ÝMB� OBOK� QPOBWBEJ� EWB� TQMBWBSKB� 	GMP�

TBSKB
�FEFO�TQSFEBK�ESVHJ�[BEBK��;B�NP¦�TUB�T�TFCPK
KFNBMB�TPE¦FL�WJOB�JO�NFTOJOF���

0TLSCB�[�WPEP

*WP�1JSD�MFUB������QSBWJ��x7TF�PCWJOF�TP�QSFTLSCMKFOF
T� QJUOP� WPEP� J[� [BQSUJI� WPEOKBLPW�� 7� ���� OBTFMKJI
JNBNP� WPEPWPE� JO� TJDFS� W� ÀNBSUOFN� ;BHPSKV� ,P�
USFEFäV� 4W�� ,SJäV� ;BCBWJ� 7JÝOKJ� HPSJ� TLVQBK� [B

�� 1SBW�UBN�TUS�����
�� 7�ÝFTUJI�o�TFÝUFWFL�KF�OBQB¦FO�
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�����QSFCJWBMDFW��4BNP�FOB�WBT�W�PCWJOJ�-JUJKB�KF�CSF[
WPEOKBLPW� LFS� JNB� W� CMJäJOJ� QPUPL� JO� VQPSBCMKB� UP
WPEP��7�UFK�WBTJ�TF�CP�QPTUBWJM�IJHJKFOTLJ�WPEOKBLj���

1SFTLSCB� [� [ESBWP� QJUOP� WPEP� KF� FEFO� PE� PT�
OPWOJI�QPHPKFW� [B� [ESBWB�OBTFMKB� JO� OKJIPWF� QSFCJ�
WBMDF��x(MFEF�QSFTLSCF�T�QJUOP�WPEP�KF�QSJ�OBT�IJHJFOTLB
QSPQBHBOEB� UBLPSFLPW� äF� EPWSÝJMB� TWPKF� EFMP�� ,NFWLJ
HPTQPEBS� TF� KF� IJUSP� [OBÝFM� JO� KF� TLPSBK� CSF[� J[KFNF
TQP[OBM� LBLP� WFMJLFHB� QPNFOB� JO� QPUSFCOP� KF� EB� TF
QSFVSFEJ�PTLSCB�T�QJUOP�WPEP��%BOFT�o�IWBMB�#PHV�o�OJ
WFW�USFCB�SB[MBHBUJ� JO�VUFNFMKFWBUJ�OBK� TF�WPEOKBLJ� JO
TUVEFODJ� UBLP� JO� UBLP� VSFEF� LBKUJ� [� WTFHB� QPEFäFMKB� TF
PHMBÝBKP� HPTQPEBSKJ� T� QSPÝOKBNJ� [B� QPNPW� JO� QSFVSF�
EJUFW�j���7�WBTFI�LKFS�OJ� CJMP� WBÝLJI� WPEOKBLPW� TP
NPSBMJ�	W�HMBWOFN�äFOTLF
�WPEP�QSFOBÝBUJ�PE�W¦BTJI
[FMP� PEEBMKFOJI� J[WJSPW�� 5BLÝOP� EFMP� KF� CJMP� [FMP
OBQPSOP� JO� UVEJ� WPEB�OF� WFEOP�OFPQPSF¦OB��;BOJ�
NJW� KF� [BQJT� P� (SBEJÝ¦BOJI� QSFCJWBMDJI� WBTJDF
W[IPEOP�PE�-JUJKF� LJ� TP� TJ� äF� MFUB������OBQFMKBMJ� W
WBT� FMFLUSJLP� [� WPEP� QB� KF� CJMP� TMBCÝF�� 7� WBTJ� KF
QSJNBOKLPWBMP� J[EBUOF� QJUOF� WPEF��1PE� WBTKP� KF� CJM
TJDFS�J[WJS�PE�LPEFS�TP�NPSBMF�äFOF�JO�EFLMFUB�T�ÝLBGJ
W�SPLBI�BMJ�OB�HMBWBI�QSFOBÝBUJ�WPEP�QPUFN�LP�TP�TF
KJN� QPLWBSJMJ� WP[J¦LJ� OB� LBUFSJI� TP� W� TPEJI� WP[JMJ
WPEP�[B�äJWJOP�JO�[B�EPNB¦F�QPUSFCF��1SFOBÝBOKF�KF
CJMP� OBQPSOP� JO� [BNVEOP� JO� UVEJ� WPEB� OJ� CJMB
OBKCPMKÝB��#PMKÝB�WPEB�KF�QSJUFLBMB�OB�W[IPEV�WBTJ�QSJ
TUVEFODV� 1PE� HBCSPN� OFLBUFSJ� TP� NV� SFLMJ� UVEJ
.FEWFEPWB�SPKB��#FTFEB�SPKB�	.FEWFEPWB�QP�LNFUV
OB� ¦JHBS� [FNMKJÝ¦V� TF� KF� J[WJS� OBIBKBM
� OBK� CJ� QP�
NFOJMB�LSBK�LKFS�J[WJSB�WPEB��5BLÝOJI�JNFO�LSBKFW�KF
W� PLPMJDJ� -JUJKF� WF¦� 	W� CMJäJOJ� ÀNBSUOB� JO� HSBÝ¦JOF
(SNB¦F�1PESPKF�TF�OBIBKBKP�W�CMJäJOJ�ÀNBSUOB
����7
NBMPÝUFWJMOJI� LSBKJI� 	W� (SBEDV� -JUJKJ� JO� ÀNBSUOV
QSJ�-JUJKJ
�TP�QSFNPHMJ�WPEPWPE��4�ÝFTUJNJ�WPEPWPEJ
KF�CJMP�QSFTLSCMKFOJI�������QSFCJWBMDFW�W����OBTFMKJI
LBS�KF�QSFETUBWMKBMP�����QSFCJWBMDFW�MJUJKTLFHB�PLSB�
KB����7�(SBEDV�TP�TF�äF� MFUB������[�WPEPWPEOP�¦S�
QBMLP�PTLSCPWBMJ�[�WPEP�J[�4BWF����,MKVC�NBKIOFNV
ÝUFWJMV� QSFCJWBMDFW� LJ� TP� CJMJ� PTLSCMKFOJ� [� WPEP� J[
WPEPWPEB�LWBMJUFUB�WPEF�OJ�NPHMB�CJUJ�[FMP�TMBCB�TBK
CPMF[OJ� LPU� QPTMFEJDB� POFTOBäFOF� WPEF� OJTP� CJMF
QPHPTUF�

0TLSCB�[�FMFLUSJWOP�FOFSHJKP

;� FMFLUSJ¦OP� FOFSHJKP� KF� CJMP� NFE� TWFUPWOJNB
WPKOBNB�QSFTLSCMKFOFHB����� DFMPUOFHB� QSFCJWBMTUWB
UBLSBUOF� 4MPWFOJKF�� 7� DFMPUJ� TP� CJMB� QSFTLSCMKFOB� MF
WF¦KB�NFTUB� 	-KVCMKBOB�.BSJCPS� $FMKF� JO� 1UVK
� JO
-JUJKJ�CMJäOKJ�SVEBSTLJ�LSBKJ�W�;BTBWKV��7F¦KB�QPEKFUKB
JO� SVEOJLJ� TP� TF� PTLSCFMJ� [� FMFLUSJ¦OP� FOFSHJKP� J[

��� 1JSD�;ESBWKF�**�TUS������
�� 1JSD�;B�[ESBWB�QPEFäFMTLB�OBTFMKB�
�� (SBEJÝ¦BOJ�TJ�HSBEF�WPEPWPE�;BTBWTLJ�WFTUOJL�ÝU�����������

�����
�� 1JSD�;ESBWKF�**�TUS������
�� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����

MBTUOJI� BHSFHBUPW�� &MFLUSJGJLBDJKB� TF� KF� SB[WJKBMB� [
NBKIOJNJ�MPLBMOJNJ�FMFLUSBSOBNJ�LJ�TP�KJI�HSBEJMJ�W
NFTUJI� JO� WF¦KJI�LSBKJI�OB�EFäFMJ��.BMF� DFOUSBMF� QB
OJTP�[BEPÝ¦BMF� [BUP� TP� KJI� [B¦FMJ� PQVÝ¦BUJ��/KJIPWP
OBMPHP�TP�QSFW[FMF�WF¦KF�PEEBMKFOF�FMFLUSBSOF�LJ�TP
TF� NFE� TFCPK� QPWF[BMF� QP� EBMKOPWPEJI�� ;� OB¦SUOP
FMFLUSJGJLBDJKP� TF� KF� äF� QSFE� QSWP� TWFUPWOP� WPKOP
[B¦FM� VLWBSKBUJ� LSBOKTLJ� EFäFMOJ� PECPS�� *[EFMBOJ� TP
CJMJ� UVEJ� QSPKFLUJ� [B� OFLBUFSF� WF¦KF� IJESPFMFLUSBSOF
OB�4BWJ� JO�OKFOJI�QSJUPLJI� [HSBEJMJ� QB� TP� MF�IJESP�
FMFLUSBSOP�OB�;BWSÝOJDJ�	MFUB������OB�QPUPLV�;BWS�
ÝOJDB�QPE�4UPMPN
�ESVHF�QSPKFLUF�KF�QSFQSF¦JMB�QSWB
TWFUPWOB�WPKOB��,MKVC�WFMJLFNV�ÝUFWJMV�FMFLUSBSO� JO
TJDFS� ���� 	PE� UFHB� WPEOJI� ���� LBMPSJ¦OJI� ���� JO
NFÝBOJI� ��
� KF� CJMP� KBWOJI� UBLJI� LJ� TP� FMFLUSJ¦OP
FOFSHJKP�QSPEBKBMF�MF���������KF�FMFLUSJ¦OP�FOFSHJKP
QSPJ[WBKBMP�W�HMBWOFN�[B� MBTUOF�QPUSFCF��7F¦JOP� TP
[HSBEJMJ�BMJ�QPTPEPCJMJ�QP�QSWJ�TWFUPWOJ�WPKOJ��/BKQP�
NFNCOFKÝF� KBWOF� FMFLUSBSOF� TP� CJMF�� 'BMB� 	[HSBKFOB
MFUB�����
��FMFLUSBSOF�,SBOKTLJI�EFäFMOJI�FMFLUSBSO�T
ÝUJSJNJ�WPEOJNJ�FMFLUSBSOBNJ�	)&
��;BWSÝOJDP�#P�
IJOKFN�;BHSBEDFN�JO�ÇJSFNJ�UFS�T�UFSNPFMFLUSBSOP
	5&
�,P¦FWKF��)&�.BKEJ¦� W�,SBOKV��)&��FTFOK�W
5BDOV�� 5&� ESäBWOFHB� SVEOJLB� 7FMFOKF� 	����
� JO
.FTUOB�FMFLUSBSOB�-KVCMKBOB�	5&
��7F¦KB� JOEVTUSJK�
TLB� QPEKFUKB� TP� JNFMB� TWPKF� FMFLUSBSOF� JO� TJDFS�
5SCPWFMKTLB� QSFNPHPLPQOB�ESVäCB� LJ� KF� MFUB� ����
[HSBEJMB�OPWP�5&�PC�4BWJ�	QSWP�KF�MFUB������[HSBEJMB
PC� 5SCPWFMKÝ¦JDJ
� ,SBOKTLB� JOEVTUSJKTLB� ESVäCB
;ESVäFOF�QBQJSOJDF�7FW¦F�1SFEJMOJDB�CPNCBäB�5S�
äJ¦�3VEOJL�TWJODB�.FäJDB�JO�+VHP¦FÝLB�,SBOK��+BWOF
FMFLUSBSOF� TP� MFUB� ����� QSPJ[WFEMF� �����������
L8I�FMFLUSJ¦OF�FOFSHJKF�[BTFCOF������������L8I
TLVQBK�QB�����L8I�OB�QSFCJWBMDB���

,SBOKTLF� EFäFMOF� FMFLUSBSOF� TP� QP� EBMKOPWPEJI
PTLSCPWBMF�WF¦JOP�%SBWTLF�CBOPWJOF�B� KF�CJM�W� UFN
PCEPCKV� QSFEWJEFO� EBMKOPWPE� MF� EP� -JUJKF� W� EFM
PLSBKB�KVäOP�PE�OKF�QB�OF����5BN�TP�TJ�OFLBUFSJ� J[�
OBKEMKJWJ� QPTBNF[OJLJ� TBNJ� QPTUBWJMJ� NBKIOF� FMFL�
USJ¦OF�DFOUSBMF��&EFO�UBLÝOJI�KF�CJM�*[HPSÝFL�MBTUOJL
UPWBSOF�QPIJÝUWB�W�ÀNBSUOV�LJ�KF�W�MFUJI�����o����
PC� QPUPLV� QPTUBWJM� NBKIOP� FMFLUSBSOP� JO� [� FMFL�
USJ¦OP� FOFSHJKP� PTLSCFM� ÝF� PTUBMF� IJÝF� W� ÀNBSUOV���
5VEJ�+BOF[�.BSO�NM��¦FWMKBS�W�.BMJ�,PTUSFWOJDJ�KF
EPCJM� MFUB� ����� EPWPMKFOKF� [B� QPTUBWJUFW� MBTUOF� IJ�
ESPFMFLUSBSOF� OB� QPUPLV� ,PTUSFWOJDB� QP[OFKF� QB
UVEJ� EPWPMKFOKF� [B� QSJLMKV¦JUFW� HPTQPEBSTLJI� TUSPKFW
OBOKP�	QPMFH�VQPSBCF�[B�SB[TWFUMKBWP
���

5FLTUJMOB� UPWBSOB� P[�� QSFEJMOJDB� .BVUOFS� KF
[B¦FMB� QSPJ[WBKBUJ� FMFLUSJ¦OP� FOFSHJKP� äF� MFUB� �����
5BLSBU�WFSKFUOP�MF�[B�SB[TWFUMKBWP��/J�[OBOP�BMJ�TF�KF
äF�WSUFM�LBLÝFO�FMFLUSPNPUPS��.FE�TWFUPWOJNB�WPK�
OBNB�TP�JNFMJ�USJ�QBSOF�TUSPKF�JO�FOP�QBSOP�UVSCJOP

�� ,SBKFWOJ�MFLTJLPO�TUS����o���
�� 1SBW�UBN�TUS������
�� +VSJ¦�;HPEPWJOB�0CWJOF�ÀNBSUOP�QSJ�-JUJKJ�
�� ;"-�-*5���ÝL����B��F������
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/BWSU�,OBGMJWFWF�FMFLUSJWOF�OBQSBWF�OB�0SOFN�QPUPLV�	;"-�-*5���ÝL����B�F����
�

[B� QSPJ[WPEOKP� FMFLUSJLF�� /BKTUBSFKÝJ� TUSPK� [� NP¦KP
CPSJI����L8�KF�QSPJ[WBKBM� FOPTNFSOJ� UPL�OBQFUPTUJ
����7��5VEJ� UBMJMOJDB� TWJODB� JO� TSFCSB� LJ� KF� [B¦FMB
PCSBUPWBUJ� MFUB������ KF�[BSBEJ� UBLSBU�NPEFSOF� UFI�
OPMPHJKF�[B�PCSBUPWBOKF�QPUSFCPWBMB�FMFLUSJ¦OP�FOFS�
HJKP�� 1SPJ[WBKBMJ� TP� KP� W� MBTUOJ� QSFQSPTUJ� UFSNPDFO�
USBMJ��.P¦�OBQSBWF� KF�CJMB� TLSPNOJI�����L8� UP� KF
NP¦�LJ�KP�JNB�EBOFT�NPUPS�CPMKÝFHB�PTFCOFHB�BWUP�
NPCJMB�� &MFLUSJLP� TP� VQPSBCMKBMJ� QSFEWTFN� [B� SB[�
TWFUMKBWP�EFMPWJÝ¦�JO�[B�QPHPO�FMFLUSPNPUPSKFW��1SP�
EBKBMJ�TP�KP�ESVHJN�PEKFNBMDFN�OB�MFWFN�CSFHV�4B�
WF�LBS�QPNFOJ�EB�KF�UB�QSFEWTFN�JOEVTUSJKTLB�FMFL�
USBSOB�EFMPWBMB�äF�LPU�KBWOB�FMFLUSBSOB��7TF�LBäF�EB
FMFLUSJLF� OJTP� OBQFMKBMJ� OB� EFTOJ� CSFH� 4BWF� UPSFK� W
-JUJKP� OJUJ� OF� W� OPUSBOKPTU� SVEOJLB� JO� EP� OKFHPWJI
EFMPWJÝ¦���� -BTUOJL� UPWBSOF� VTOKB� 'SBOD� ,OBGMJ¦� KF
MFUB� �����OB��SOFN�QPUPLV� [HSBEJM� FMFLUSJ¦OP� OB�
QSBWP� T� 'SBODJTPWP� UVSCJOP� [B� EPCBWP� FMFLUSJ¦OF
FOFSHJKF� W� UPWBSOP�� 4� ���� ,.� 	���� L8
� KF� CJMB
QSFÝJCLB�EB�CJ�[�OKP�QPHBOKBMJ�FMFLUSPNPUPSKF�

5SFCB� KF�PNFOJUJ�EB� KF� äF�QSFE�ESVHP� TWFUPWOP
WPKOP� UVEJ� W�,SFTOJDBI� [BTWFUJMB� FMFLUSJ¦OB� äBSOJDB�
5P�TF�KF�[HPEJMP�OB�CPäJ¦OJ�WF¦FS�MFUB������LP�TP�W
,SFTOJDBI� CMBHPTMPWJMJ� FMFLUSJ¦OP� OBQFMKBWP�� "QOF�
OJDF� ,SFTOJDF� TP� TF� UBLSBU� QSJLMKV¦JMF� OB� EBMKOPWPE
LSBOKTLJI� EFäFMOJI� FMFLUSBSO� LJ� KF� QPUFLBM� QSFLP
.PSBW¦�JO�%FÝOB�NJNP�BQOFOJÝLFHB�LBNOPMPNB�W
;BQPEKV� JO� TF� UBN� PEDFQJM� L� BQOFOJDBN�� 0C¦JOB
,SFTOJDF� KF� J[� USBOTGPSNBUPSKB� QSJ� BQOFOJDBI� EBMB
OBQFMKBUJ�FMFLUSJ¦OF�WPEF�EP�WBTJ��7F¦JOB�WBÝ¦BOPW�KF
T�QPEKFUKFN�LJ�KF�OBQFMKBMP�FMFLUSJLP�W�IJÝF�TLMFOJMB
QPHPECF��7TB�EFMB�TP�CJMB�PQSBWMKFOB�QPMFUJ�JO�KFTFOJ

�� #SBUF�&MFLUSJGJLBDJKB�-JUJKF�

MFUB���������/BTMFEOKF� MFUP� TP� TJ� UVEJ� WBÝ¦BOJ�(SB�
EJÝ¦B� W[IPEOP� PE� ÀNBSUOB� W� WBT� QPUFHOJMJ� FMFL�
USJ¦OP�OBQFMKBWP���

7� PCEPCKV� TWFUPWOF� HPTQPEBSTLF� LSJ[F� 	����o
����
�LJ�TF�KF�QSJ�OBT�[B¦FMB�[�[BNJLPN�[BUP�KF�UVEJ
EBMK� ¦BTB� USBKBMB� TP� PSHBOJ[JSBMJ� KBWOB� EFMB�� 1PMFH
UFHB� EB� TP� [� OKJNJ� W� LSJUJ¦OJI� ¦BTJI� [BQPTMJMJ� CSF[�
QPTFMOF�TP�TQBEBMF�QPE�QPKFN�xKBWOB�EFMBj�WTF�QP�
NFNCOF� HSBEOKF� LJ� TP� JNFMF� xTQMPÝOP� LPSJTU� [B
LVMUVSOJ�HPTQPEBSTLJ�JO�TPDJBMOJ�EWJH�WTFHB�OBSPEBj��7
QSPHSBN�KBWOJI�EFM�TP�CJMJ� [BKFUJ�� äFMF[OJDB� FMFLUSJ�
GJLBDJKB� KBWOB�IJESPUFIOJ¦OB� JO� QPHP[EPWBMOB� EFMB
DFTUF� JO� NPTUPWJ� UFS� MFUBMJÝ¦B� W� %SBWTLJ� CBOPWJOJ�
,BLP�OFQPNFNCFO�KF�CJM�QSBW[BQSBW�MJUJKTLJ�PLSBK�KF
WJEOP�UVEJ�QP�UFN�EB�TP�CJMJ�W�WTFI�PCTFäOJI�EFMJI
LJ�TP�CJMB�OB¦SUPWBOB�OB�PCNP¦KV�%SBWTLF�CBOPWJOF
OB� PCSBWOBWBOFN� PCNP¦KV� QSFEWJEFOJ� MF� FMFLUSJGJ�
LBDJKB�LSBKFW�NFE�%PNäBMBNJ�-JUJKP�JO�5SPKBOBNJ
QPHP[EPWBMOB� EFMB� W� LSBÝLJI� JO� IVEPVSOJÝLJI� PC�
NP¦KJI� UFS� J[HSBEOKB�NPTUV�¦F[�4BWP�QSJ�,SFTOJDBI
	LPU� TBNPTUPKFO�QSPKFLU� LJ�QB� KF�CJM� VSFTOJ¦FO� ÝFMF
QP� ESVHJ� TWFUPWOJ� WPKOJ
���� 1PEBULB� EB� TP� QPMFH
PTUBMJI�EFMBWDFW�UVEJ�CSF[QPTFMOJ�SVEBSKJ� J[�5SCPWFMK
MFUB������HSBEJMJ�DFTUP�J[�7FMJLF�-PLF�	W�QVCMJLBDJKJ
,P� 1PMÝOJL� TF� W� WBT� VKBNF� OB� TUS�� ��� KF� PNFOKFOP
OBTFMKF�7FMJLB�3FLB� B� W� CMJäOKJ� JO� EBMKOJ� PLPMJDJ� OJ
LSBKB�T�UFN�JNFOPN
�QSPUJ�1SFTLJ�OJ�CJMP�NP¦�QSF�
WFSJUJ���FQSBW�HSBEOKB�W�PNFOKFOJ�QVCMJLBDJKJ�KBWOJI
EFM�OJ�PNFOKFOB�KF�QPEBUFL�WFSKFUOP�UP¦FO�TBK�KF�ÝMP
TLPSBK�HPUPWP�[B�WPKBÝLJ�TUSBUFÝLJ�PCKFLU�P�LBUFSFN

�� .BSUJOÝFL����MFU�FMFLUSJLF�W�,SFTOJDBI�
�� (SBEJÝ¦BOJ�TJ�HSBEF�WPEPWPE�;BTBWTLJ�WFTUOJL�ÝU�����������

�����
�� 1SPHSBN�KBWOJI�EFM�
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KBWOPTU� OJ� CJMB� PCWFÝ¦FOB�� $FTUB� OBK� CJ� QPWF[BMB
-KVCMKBOP� T�1PTBWKFN��%FMP� KF� QPUFLBMP� W� HMBWOFN
SP¦OP�QFTFL�[B�NBLBEBN�QB�TP�EPCJWBMJ�LBS�W�TQSPUJ
PEQSUJI�LBNOPMPNJI���

(PTQPEBSTUWP

7F¦JOB�QSFCJWBMDFW�TF�KF�VLWBSKBMB�T�LNFUJKTUWPN
¦FQSBW� KF� CJMB� NBOK� LPU� QPMPWJDB� WTFI� QPWSÝJO� PC�
EFMPWBMOJI��7F¦� LPU� QPMPWJDP� QPWSÝJO� ÝF� EBOFT� QP�
LSJWB�HP[E�B�HP[EBSTUWP�OJ�JNFMP�UBLÝOFHB�QPNFOB
LPU� CJ� QSJ¦BLPWBMJ� HMFEF� OB� PETUPUFL� HP[EPW�� -F� W
TFWFSOFN� EFMV� PLSBKB� TUB� CJMB� SB[WJUB� SVEBSTUWP� 	W
;BHPSKV�JO�-JUJKJ
�JO�JOEVTUSJKB�	W�-JUJKJ�,SFTOJDBI�JO
;BHPSKV
� ÀNBSUOP� QB� TF� KF� QPOBÝBMP� T� ÝUFWJMOJNJ
PCSUOJNJ�EFKBWOPTUNJ��/J�USFCB�QPTFCFK�PNFOKBUJ�EB
KF�CJMP� UVEJ� UV�WFMJLP�HPTUJMO� 	OB�QSJNFS�W�ÀNBSUOV
���OB�4BWJ�TFEFN�W�1PMÝOJLV�USJ
�

,NFUJKTUWP

.FE�LNFUJKTLJNJ�QBOPHBNJ�KF�W�MJUJKTLFN�PLSBKV
QSFWMBEPWBMP�QPMKFEFMTUWP�¦FQSBW� TP�OKJWF� WSUPWJ� JO

TBEPWOKBLJ�PCTFHBMJ�MF�����QPWSÝJOF�	�������IB
��5P
KF�SB[VNMKJWP�¦F�WFNP�EB�TP�HP[EPWJ�QPLSJWBMJ�WF¦
LPU� ���� QPWSÝJOF� 	OB� QPEMBHJ� HP[EBSTLF� TUBUJTUJLF
�������IB� OB� QPEMBHJ� PLSBKOF� TUBUJTUJLF� QB� ������
IB
��7F¦JOB� KF� QSJQBEBMB� BCTPMVUOJN�HP[EOJN� UMPN
OB� TUSNJI� QPCP¦KJI� HSBQ� W� 4BWJOJ� TPUFTLJ� OB� EP�
MFOKTLJI�LSBÝLJI�QMBOPUBI� JO�OB� TMFNFOJI� [BTBWTLJI
ISJCPW��.FEUFN� LP� KF� CJM� W� ISJCJI� EFMFä� PCEFMBOF
[FNMKF�QPE�����PLSPH�+BO¦�DFMP�QPE�����HB�KF�CJMP
OB�KVHV�PLSBKB�WFMJLP�WF¦�LPU������4FN�KF�TFHFM�QBT
JOUFO[JWOP� PCEFMBOFHB� TSFEOKFEPMFOKTLFHB� HSJ¦FWKB
LKFS� KF� CJMP� QPOFLPE� WF¦� LPU� QPMPWJDB� WTFI� QPWSÝJO
PCEFMBOJI���

7�MJUJKTLFN�PLSBKV� KF�CJMP�MFUB��������PE�������
IB� LNFUJKTLJI� QPWSÝJO� ����� BMJ� ������� IB� OKJW
�����P[JSPNB�������IB�USBWOJLPW������BMJ������
IB�QBÝOJLPW�����P[JSPNB�����IB�WSUPW�����	���
IB
�TBEPWOKBLPW�����	����IB
�CBSJK�JO�����BMJ����
IB�WJOPHSBEPW��,PMJ¦JOF�PNFNCF�WSFEOF�[B�DFMPUOP
CBOPWJOP� TP� W� MJUJKTLFN� PLSBKV� WFMKBMF� [B� KF¦NFO
QSPTP�BKEP�	PLSPH�����IB
�MBO�	����IB
�JO�LPSFOKF
	����IB
���

�����������������
5BCFMB����ÀUFWJMP�QPTFTUOJLPW�JO�PCEFMPWBMOJI�QPWSÝJO�OB�PCSBWOBWBOFN�PCNPWKV�MFUB��������

0CWJOB ÀUFWJMP
QPTFTUOJLPW

ÀUFWJMP
LPWBSKFW

ÀUFWJMP
OBKFNOJLPW

0CEFMPWBMOF
QPWSÝJOF�	IB


(P[EPWJ
	IB


0TUBMJI�QP�
WSÝJO�	IB


%PMF�QSJ�-JUJKJ ������ ���� ����� ������� ������� ����
,SFTOJDF ������ ��� ���� �������� �������� ���
-JUJKB ������ ���� ��� ��������� ��������� �����
1PMÝOJL ������ ���� ���� ��������� ��������� �����
4W��,SJä�	(BCSPWLB
 ������ ��� ����� ������� ������� ��
ÀNBSUOP�QSJ�-JUJKJ ������ ��� ���� ������� ������� ���
7B¦F ������ ���� ���� ������� ������� ���
4LVQBK ����� ��� ��� �������� �������� ����

5BCFMB����-FUB������QP�J[WSÝFOJ�NMBWWJ�KF�EBM�QSFHMFE�QSJEFMLB�äJUBSJD�OBTMFEOKF�ÝUFWJMLF�	QSJEFMFL�KF�W�NFUSTLJI
DFOUJI�	NR�������LH

���

1ÝFOJDB +FWNFO 0WFT 3ä 4PSäJDB
0CWJOB 1PWSÝJOB

IB�����B
1SJEFMFL

NR
1PWSÝJOB
IB������B

1SJEFMFL
NR

1PWSÝJOB
IB������B

1SJEFMFL
NR

1PWSÝJOB
IB�������B

1SJEFMFL
NR

1PWSÝJOB
IB������B

1SJEFMFL
NR

%PMF �� �� ��� �� �� ��� �� �� ��� �� �� �� �� � ���
,SFTOJDF ��� ���� �� ��� �� ��� �� ��� � � �
-JUJKB ��� ���� �� ��� �� ��� �� ��� � � �
1PMÝOJL �� �� ��� �� ���� �� �� ����� � � � �� �� ���
4W��,SJä � �� ��� � �� �� � �� � �� �� � � �
ÀNBSUOP �� ��� �� ��� �� �� � �� �� � � �
7BWF ��� ���� �� ���� �� ���� � �� ��� �� ���
4LVQBK ��� �� ����� ��� �� ������ ��� �� ����� �� �� ���� �� �� ����

�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� ,SBKFWOJ�MFLTJLPO�TUS������
�� 1SBW�UBN�TUS�����QPEBULJ�TP�[B�MFUP������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�
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4UBUJTUJ¦OJI�QPEBULPW�P�LPMJ¦JOBI�[B�QPTBNF[OF
QPMKÝ¦JOF�W�PC¦JOBI�OJ�OB�SB[QPMBHP�OB�QPEMBHJ�QP�
EBULPW� QPTBNF[OJI� TUBUJTUJ¦OJI� QPQJTPW� TJ� MBILP
VTUWBSJNP� MF� PLWJSOP� TMJLP�� 0E� äJUBSJD� LPU� MBILP
WJEJNP�W�TQPEOKJ� UBCFMJ� KF�CJMP�OBKWF¦�QPWSÝJO� 	���
IB
�QPTFKBOJI�T�QÝFOJDP�TMFEJM�KF�KF¦NFO�QPTFKBO�OB
����IB�PWFT�T�����IB�TPSäJDP�	NFÝBOJDB�QÝFOJDF�JO
SäJ
�TP�HPKJMJ�OB����IB�JO�Sä�OB����IB��4PSB[NFSOP�T
QPWSÝJOBNJ� TP� QSJEFMBMJ� OBKWF¦� QÝFOJDF� JO� TJDFS
������UPO��/B�QPEMBHJ�QPEBULPW�P� J[WSÝFOJ�NMB¦WJ
TP�WTFI�äJUBSJD�QSJEFMBMJ���������UPO���

7�UFN�PCEPCKV� TNP� J[�QPEBULB�P� LPMJ¦JOJ� QPMK�
Ý¦JO� VHPUPWJMJ� EB� TP� OB�LNFUJKBI� TFKBMJ� UVEJ� MBO��7
-FTLPWJDJ� 	KVHPW[IPEOP� PE� ÀNBSUOB
� TP� ÝF� MFUB
�����NBSDB�BMJ� BQSJMB� TFKBMJ� KBSJ� MBO� TFQUFNCSB�QB
[JNTLFHB�� /B� WF¦KJI� LNFUJKBI� TP� HB� QPTFKBMJ� OB
PLSPH� ������N��� 4FKBMJ� TP� HB� HPTQPEBSKJ� äFOTLF� QB
TP�HB�PC�TW��+BLPCV�	����KVMJKB
�QPQVMJMF���

0CSBWOBWBOP� PCNP¦KF� KF� QSFDFK� ISJCPWJUP� CSF[
WF¦KJI� ÝJSÝJI� EPMJO� JO� SBWOJO� SB[FO� EPMJOF� 4BWF� JO
OFLBUFSJI� OKFOJI� QSJUPLPW�� ;B� QPMKFEFMTUWP� TP� OBK�
VHPEOFKÝB�UMB�W�SBWOJOJ�PLPMJ�ÀNBSUOB�QSJ�-JUJKJ�JO�W
PLPMJDJ� ,PTUSFWOJDF�� ;BSBEJ� WFMJLJI� OBLMPOPW� TBK
JNB� PLSPH� ���� QPWSÝJO� OBLMPO� OBE� ���� TP� QSJ�
NFSOF�TBEKBSTLF�MFHF����/B�SB[WPK�TBEKBSTUWB�WQMJWBKP
UVEJ�VHPEOB�LMJNB�[�EPWPMK�QBEBWJOBNJ�W�SBTUOJ�EPCJ
UFS�CMJäJOB�-KVCMKBOF�JO�OFLBUFSJI�ESVHJI�WF¦KJI�LSB�
KFW�SFEOJI�PEKFNBMDFW�TBEKB�

4BEOB� ESFWFTB� TP� CJMB� [BTUPQBOB� UBLPMF� 	ÝUFWJMP
ESFWFT
�� KBCMBO� ������� ISVÝL� ������� TMJW� ������
¦FÝFOK��������PSFIPW������CSFTLFW�������JO�NBSFMJD
���� 5SFCB� KF� QPWFEBUJ� EB� TP� WF¦JOP� TMJW� QPSBCJMJ
EPNB� [B� J[EFMBWP� äHBOKB�ISVÝLF� JO� KBCPMLB� UVEJ� [B
NPÝU��%B�CJ�TBEKBSKJ�QSJ�[BTBKBOKV�OPWJI�TBEPWOKBLPW
EFMPWBMJ�¦JNCPMK�FOPUOP� JO�[BSBEJ�QPUSFCOF� TUBOEBS�
EJ[BDJKF� TBEKB� KF� LSBMKFWB� CBOTLB� VQSBWB� ��� PLUPCSB
�����OB�QPEMBHJ�[BLPOB�P�QPTQFÝFWBOKV�LNFUJKTUWB�[
EOF����TFQUFNCSB������EPMP¦JMB�JO�PESFEJMB�TBEOJ�J[�
CPS� [B�%SBWTLP� CBOPWJOP��0EUMFK� TP� W� ESFWFTOJDBI
MBILP� HPKJMJ� MF� TPSUF� UFHB� J[CPSB�� -JUJKTLJ� PLSBK� KF
TQBEBM�W�EPMFOKTLP�TBEKBSTLP�PLSPäKF�LKFS�TP�EPMP¦JMJ
[B�TBKFOKF�OBTMFEOKF�HMBWOF�TPSUF��CBVNNBOPWP�SFOF�
UP�HEBOTLJ� SPCB¦� JO�POUBSJP��;B�PTUBMP� TBEKF� TP�WF�
MKBMF�TPSUF�LPU�[B�DFMPUOP�CBOPWJOP����,MKVC�UFNV�EB
ÝUFWJMP�QPTBKFOJI�¦FÝFOK�OJ�CJMP�OBKWF¦KF�KF�CJM�[�OKJNJ
MJUJKTLJ�PLSBK�QPMFH�OPWPNFÝLFHB�OB�,SBOKTLFN�OBK�
CPMKF�[BTUPQBO�QSFEWTFN�W�PC¦JOJ�5SFCFMKFWP�

/J� QPEBULB� EB� CJ� TBEKF� W� WF¦KJI� LPMJ¦JOBI� PE�
EBKBMJ�USHPWDFN�TBK�KF�CJMB�USHPWJOB�T�TBEKFN�ÝF�TMBCP
PSHBOJ[JSBOB�� #PMK� VEPNB¦FOB� TUB� CJMB� OKFHPWP
QSFWBäBOKF�OB�MKVCMKBOTLJ�USH�WFSKFUOP�UVEJ�W�CMJäOKF
[BTBWTLF� SVEBSTLF� LSBKF� JO� EPNB¦B� QSFEFMBWB� o� äF
PNFOKFOB�äHBOKFLVIB�JO�TVÝFOKF�

�� "34�"4�����GBTD����
�� .BLBSPWJ¦�-JUJKTLP�1PTBWKF�TUS����
�� #FMFD�4UBOKF�JO�QFSTQFLUJWF�TBEKBSTUWB�TUS�����
�� ,SBKFWOJ�MFLTJLPO�TUS��������

;B� FOFHB� OBKCPMK� WOFUJI� TBEKBSKFW� KF� WFMKBM� QP�
TFTUOJL� "OUPO� (PEFD� J[� +FWOJDF� LJ� KF� JNFM� QSFE
ESVHP� TWFUPWOP� WPKOP� WFMJLP� QPTFTUWP� W� WBTJ�.BMB
%PMHB�/PHB�QPE� +BO¦BNJ� JO� OB� OKFN� PLSPH� �����
TBEOJI� ESFWFT�� #JM� KF� NFE� OBKCPMK� VNOJNJ� JO� OB�
QSFEOJNJ� TBEKBSKJ�� ;B� UP� EFKBWOPTU� KF� OBWEVÝJM� UVEJ
TPWBÝ¦BOF��%PLB[BM�KJN�KF�EB�KF�TBEKBSTUWP�NFE�OBK�
CPMK� EPOPTOJNJ� HPTQPEBSTLJNJ� QBOPHBNJ� W� ;B�
TBWKV���

4� ���� IB� WJOPHSBEPW� KF� CJM� MJUJKTLJ� PLSBK� PE� ��
WJOPSPEOJI� PLSBKFW� OB� ���� NFTUV� UPSFK� TLPSBK� OB
SFQV��4QBEBM�KF�L�QSFEFMPN�T�LWBOUJUFUOP�QSJEFMBWP
LKFS� KF� CJMP� WF¦� TBNPSPEOJI� TPSU� LPU� LWBMJUFUOJI
USTPW�� 7F¦JOB� WJOPHSBEPW� KF� MFäBMB� OB� KVHPW[IPEV
PLSBKB���

5VEJ� äJWJOPSFKB� KF� CJMB� QPNFNCOB� QSFEWTFN� W
KVHP[BIPEOFN�EFMV�T�TSFEJÝ¦FN�W�4UJ¦OJ�LKFS�KF�CJMP
SB[WJUP� QSFEWTFN�NMFLBSTUWP��1PNFNCOPTU� äJWJOP�
SFKF�J[IBKB�UVEJ�J[�EFKTUWB�EB�KF�CJMP�W�MJUJKTLFN�PLSB�
KV�������IB�QPTFKBOJI�[�EFUFMKP�JO�����IB�[�MVDFSOP�
-FUB������TP�SFEJMJ��������HMBW�HPWFEJ�������TWJOK
������LPOK� ������PWBD� JO��������QFSVUOJOF����7F�
¦JOP�TP�HPKJMJ�[B�MBTUOF�QPUSFCF�OFLBK�äJWJOF�TP�QSP�
EBMJ�W�5SCPWMKF�JO�)SBTUOJL�QFSVUOJOP�UVEJ�OB�MKVC�
MKBOTLFN�USHV�

1JSD� MFUB� ����� QJÝF�� x(MBWOB� ISBOB� W� MJUJKTLFN
PLSBKV� KF� LSVI� LSPNQJS� JO� GJäPM�� ,SVI� KF� J[� QÝFOJWOF
BKEPWF� JO� LPSV[OF�NPLF� o� QSJCMJäOP� ���� LH� OB� PTFCP�
.FTP� KF� HPWFKF� JO� TWJOKTLP� ����� LH� EOFWOP�� EPTUJLSBU
OBEPNFTUVKFUB�LSPNQJS� JO� GJäPM�NFTOP�ISBOP��;BWJNCB
KF�NBTU� MPK� TPM�LJT��4USBEBOKF� TF� PQBäB�WTBLP� MFUP� QP�
TFCOP�TQPNMBEJ�QSFLP�MFUB�QB�QSFEWTFN�W�JOEVTUSJKTLJI
LSBKJI� O�QS�� W� ;BHPSKV� LKFS� KF� NOPHP� OF[BQPTMFOJI
SVEBSKFW��7�PCWJOJ�7BWF�[BSBEJ�TMBCF�MFUJOF�QSJEFMLB�OJ
OJUJ�[B�WFUSU�MFUB������LNFUPW�OJNB�ESVHFHB�LBS�LVQJ�
7�PCWJOJ�-JUJKB�KF�����CSF[QPTFMOJI�EFMBWDFW�[�WFMJLJNJ
ESVäJOBNJ�W�QPNBOKLBOKV��7�PCWJOJ�.MJOÝF������QP�
TFTUOJLPW�LVQVKF�äJWJMB�OB�VQ��1PNBOKLBOKF�WMBEB�UVEJ
W� PCWJOBI�4W��,SJä�4UJWOB� JO� ÀNBSUOP� LKFS� KF� WFMJLB
SFWÝWJOB��/J�äJWFäB�[B�LVQPWBOKF�OJ�EFOBSKB��4SFEOKF
LNFUJKF� QSJEFMBKP� LPNBK� [B� ��NFTFDFW�NBMJ� LNFUKF� JO
LPWBSKJ�QB�USQF�QPNBOKLBOKFj���

,P� TP� MFUB� ����� [CJSBMJ� QPEBULF� P� [BMPHBI� äJWJM
QP� QPTBNF[OJI� PC¦JOBI� EB� CJ� [BSBEJ� TMBCF� MFUJOF
VHPUPWJMJ�QPUSFCOF�EPEBUOF�LPMJ¦JOF�TP�TBNP�J[�PC�
¦JOF� 4W��,SJä� 	(BCSPWLB
� TQPSP¦JMJ� TLPSBK� [BEPTUOF
LPMJ¦JOF�QSJEFMBOF�ISBOF� 	[BEPÝ¦BMB�CJ� [B� ����EOJ

WTF�PTUBMF�PC¦JOF�TP�KBWJMF�QSFDFKÝOKF�QPNBOKLBOKF�EP
OPWF� MFUJOF��1SJ� J[SB¦VOV�QPUSFCOF�EOFWOF� LPMJ¦JOF
ISBOF� OB� PESBTMP� PTFCP� TP� SB¦VOBMJ�� ���� HS�NPLF
���� HS� GJäPMB� JO� ��� HS� NBTUJ�� %FM� NPLF� TP� MBILP
OBEPNFTUJMJ�T�LSPNQJSKFN���

�� 7�TQPNJO�TBEKBSKV�(PEDV�J[�+FWOJDF�;BTBWTLJ�WFTUOJL�ÝU����
������������TUS����

�� ,SBKFWOJ�MFLTJLPO�TUS�����
�� 1SBW�UBN�TUS������
�� 1JSD�;ESBWKF�**�TUS������
�� "34�"4�����GBTD����B��F����
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3B[ÝJSKFOJ� HP[EPWJ� QSFEWTFN� OB� W[IPEV� JO
KVHPW[IPEV�PCSBWOBWBOFHB�PCNP¦KB�TP�QSFCJWBMDFN
OVEJMJ�NPäOPTU� QSPEBKF� MFTB�� 1P� [FNMKJÝLJ� PEWF[J� W
����TUPMFUKV�	NFE�MFUPNB������JO�����
�KF�QMFNTUWP
PCESäBMP� QSFDFKÝOKF� QPWSÝJOF� PCEFMPWBMOF� [FNMKF
SBWOP�UBLP�HP[EPWF�JO�QBÝOJLF��0E�WTFI����HSBEPW
HSBEJ¦FW�HSBEJÝ¦�BMJ�VUSEC�OB�ÝJSÝFN�PCNP¦KV�-JUJKF
LPMJLPS�KJI�KF�W�TWPKJ�QVCMJLBDJKJ�0E�7FSOFLB�EP�0CMF
(PSJDF�PCEFMBMB�)FMFOB�)BVQUNBO�KJI�KF�CJMP�W�UFN
PCEPCKV� äF� ��� W� SVÝFWJOBI� BMJ� P� OKJI� OJ� CJMP� OP�
CFOFHB� TMFEV� WF¦��0E� PTUBMJI� TFEFNOBKTUJI� TUB� EWF
HSBÝ¦JOJ� T� QPTFTUKP� QSJÝMJ� W� MBTU� %SBWTLF� CBOPWJOF
	1POPWJ¦F� JO�-FCFL
� W� MBTUJ� QMFNTUWB� KJI� KF�CJMP� ÝF
QFU��5VSO��SOJ�1PUPL�#PHFOÝQFSL�4MBUOB� JO�(S�
NB¦F��0TUBMJ�TP�QSJÝMJ�BMJ�W�LNF¦LP�MBTU�	)PUJ¦
�BMJ�W
MBTU�QSFNPäOJI�NFÝ¦BOPW� 	;BWSI�(SCJO�'BSCBSKFW
UVSO� $FSLOP� ,VNQPMKF
� JO� USHPWDFW� 	1PHPOJL
-FCFL
��.FE�QMFNJÝLJNJ�ESVäJOBNJ�TP�CJMJ�ÝF�WFEOP
OBKCPMK�QPNFNCOJ�8JOEJTDI�(SBFU[J�LJ�TP�JNFMJ�OB
PCSBWOBWBOFN� PCNP¦KV� QPMFH� HSBEPW� #PHFOÝQFSL
JO�4MBUOB�PCTFäOF�HP[EPWF��;�BHSBSOP�SFGPSNP�LJ�KF
W�USJEFTFUJI�MFUJI�[BKFMB�UVEJ�HP[EOF�QPWSÝJOF�W�MBTUJ
WFMFQPTFTUOJLPW� TP� OB� DFMPUOFN� P[FNMKV� %SBWTLF
CBOPWJOF� J[HVCJMJ� ��������IB�HP[EPW�OB� PCNP¦KV
0LSBKOFHB�HMBWBSTUWB�-JUJKB�QB����HP[EOJI�QBSDFM� W
LBUBTUSTLJI�PC¦JOBI�,POK�ÀNBSUOP�1PMÝOJL� +BCMB�
OJDB� JO� -JCFSHB���� 4LVQBK� TP� NFSJMF� ����� IB� JO
TJDFS������IB�W�LBUBTUSTLJ�PC¦JOJ�ÀNBSUOP�QSJ�-JUJKJ
OB�ÝUJSJI�QBSDFMBI�W�,POKV�����IB�OB�USFI�QBSDFMBI
W� 1PMÝOJLV� ���� IB� OB� EWFI� QBSDFMBI� W� +BCMBOJDJ
����IB�OB�EWFI�QBSDFMBI� W�-JCFSHJ�OB�����IB�OB
EWFI� QBSDFMBI� JO� W� 7JOUBSKFWDV� ���� IB� OB� FOJ
QBSDFMJ���

7�SVEOJLF�;BHPSKF�5SCPWMKF� JO�)SBTUOJL� TP� MFT
ÝF�QP�ESVHJ�TWFUPWOJ�WPKOJ�TQMBWMKBMJ�QP�4BWJ��&OB�PE
xQPTUBKj�LKFS�TP�MFT�OBWF[BMJ�W�TQMBWF�TP�CJMF�3JC¦F�
-FT� TP� QSPEBKBMJ� UVEJ� MFTOJ� USHPWJOJ� W� -JUJKP� JO
ÀNBSUOP�J[�PC¦JOF�%PMF�QSJ�-JUJKJ�UVEJ�W�ÀFOUSVQFSU
[B� äFMF[OJÝLF� QSBHPWF�� -FTOB� USHPWJOB� KF� WFMJLP
TUBWCOFHB�MFTB�J[WP[JMB�W�*UBMJKP��,NFUKF�TP�QSPEBKBMJ
KBNTLJ� MFT�[B�EPEBUOJ�[BTMVäFL� TLPSBK� J[�WTFI�WBTJ�W
PC¦JOJ�%PMF�QSJ�-JUJKJ�� J[� PC¦JOF�,SFTOJDF�� J[� PC¦JO
1PMÝOJL�ÀNBSUOP�QSJ�-JUJKJ�JO�7B¦F���

/B�CBOPWJOTLFN�QPTFTUWV�1POPWJ¦F�T�������IB
QPWSÝJOF� 	����� IB� OKJW� ������ IB� USBWOJLPW� JO
������IB�HP[EB
�TP�VSFEJMJ�äJWJOPSFKTLP�TSFEJÝ¦F�JO
W[PSOP�LNFUJKP�[�PCTFäOP�ESFWFTOJDP�LPLPÝOKBLJ�JO
äSFC¦BSOP� [B� W[SFKP� LPOK���� %B� CJ� LNFUF� 	OB
V¦JMJ
VNOFHB� LNFUPWBOKB� TP� PSHBOJ[JSBMJ� ÝUFWJMOF� UF¦BKF�
.OPHF� TP� WPEJMJ� V¦JUFMKJ� LJ� TP� äF� W� ÝPMBI� T� QSBL�
UJ¦OJN�WSUOBSTLJN�QPVLPN�OB�ÝPMTLJI�WSUPWJI�W[HB�
KBMJ� NMBEF� LNFUPWBMDF�� 1SJ� UFN� KF� CJM� [FMP� EFKBWFO

�� ;"-�-*5���B��Ý����B��F�����
�� (FPEFUTLB�QJTBSOB�-JUJKB�
�� ,SBKFWOJ�MFLTJLPO�TUS����������������������
�� 1SBW� UBN� TUS�� ���� ÀPMTLP�WSUOBSTLJ� UF¦BK� W� -JUJKJ� JO� OB

1POPWJ¦BI�6WJUFMKTLJ�UPWBSJÝ�ÝU�����������������TUS����

VQSBWJUFMK� MJUJKTLF� ÝPMF� %SBHP� 3PTUPIBS� LJ� KF� MFUB
�����W�-JUJKJ�PSHBOJ[JSBM�QSWP�TBEKBSTLP�SB[TUBWP���

0CSU�JO�JOEVTUSJKB

7�-JUJKJ� JO�ÀNBSUOV�QB� UVEJ� W� OFLBUFSJI� ESVHJI
LSBKJI�KF�CJMB�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�QSFDFK
SB[WJUB� PCSU�� 7FMJLP� KF� CJMP� ¦FWMKBSKFW� TBK� TP� JNFMJ
VTOKF�W�,OBGMJ¦FWJ�UPWBSOJ�VTOKB�xQSJ� SPLJj��ÀNBSTLJ
¦FWMKBSKJ� TP� PCJTLPWBMJ� TFKNF� W� /PWFN� NFTUV
ÇVäFNCFSLV�4UJ¦OJ�.PSBW¦BI�JO�W�ESVHJI�EPMFOK�
TLJI� LSBKJI�� �FWMKBSTLJ� WBKFODJ� TP� W� LPÝJI� OPTJMJ
¦FWMKF�OBSFKFOF�W�EPNB¦JI�EFMBWOJDBI�UVEJ�QP�EFWFU
VS� EBMF¦�� 4� TFKNB� TP� TF� WSB¦BMJ� OBTMFEOKJ� EBO���� 7
UFN�PCEPCKV�KF�CJMP�ÝF�W�OBWBEJ�EB�TP�¦FWMKBSKJ�IPEJMJ
W� ÝUFSP� 	J[SB[� QPNFOJ� EB� TP� ESVäJOF� PC¦BTOP� OB�
KFNBMF� PCMB¦JMOF� PCSUOJLF� LJ� TP� OBSFEJMJ� PCVUFW� JO
UVEJ� PCMFLP� [B� WTP� ESVäJOP
�� 4LPSBK� W� WTBLJ� WBTJ� KF
EFMBM�J[V¦FO�BMJ�WTBK�QSJV¦FO�¦FWMKBS�W�ÀNBSUOV�KJI�KF
CJMP�DFMP�WF¦��,NFUKF�TP�VTOKF�JO�QPEQMBUF�[B�¦FWMKF
PCJ¦BKOP�LVQPWBMJ�OB�TFNOKV�PC�TW��.BSUJOV��;B�UB
OBNFO� TP�OBWBEOP�QSPEBMJ� UFMF���F� KF� CJMB� ESVäJOB
ÝUFWJMOB� TP� LVQJMJ� VTOKF� UVEJ� [B� ÝUJSJOBKTU� QBSPW
¦FWMKFW����1PMFH�¦FWMKBSKFW� TP�CJMF�[OBOF� UVEJ� ÝJWJMKF�
7�ÀNBSUOV�JO�-JUJKJ�TP�PC¦BTOP�EFMBMF�WTBK�USJ�LJ�TP
TF� J[V¦JMF� ÝJWJMKTLF� PCSUJ�� 1P� EPNPWJI� TP� ÝJWBMF� ÝF
QSJV¦FOF�ÝJWJMKF�LJ�TP�HPTQPEJOKBN�WF¦LSBU�UVEJ�TWF�
UPWBMF�LBLP�MBILP�TBNF�LBK�[BÝJKFKP���

1PMFH� ¦FWMKBSTLF� TP� TF� SB[WJMF� UVEJ� LPMBSTLB
TFEMBSTLB� UFTBSTLB� JO�LPWBÝLB�PCSU��/FLBUFSJ� PCSBUJ
TP�JNFMJ�äF�[BNFULF�JOEVTUSJKTLF�EFKBWOPTUJ��1PEKFUKF
,VOTUMFS�KF�QSFNPHMP�QBSOP�äBHP�JO�NJ[BSTUWP��5VEJ
,PQSJWOJLBS�W�-JUJKJ�KF�JNFM�NJ[BSTLP�EFMBWOJDP���

7�ÀNBSUOV�KF�QSFE�ESVHP�TWFUPWOP�WPKOP�EFMPWBM
*[HPSÝLPW�NJ[BSTLJ�PCSBU�LJ�TP�HB�QP�ESVHJ�TWFUPWOJ
WPKOJ�WLMKV¦JMJ�W�TFTUBW�SFQVCMJÝLFHB�QPEKFUKB�5FTBS�T
DFOUSPN�W�-KVCMKBOJ���

5PWBSOP�VTOKB� JO�LS[OB� W�ÀNBSUOV� KF� MFUB�����
[HSBEJM� JOEVTUSJBMFD�'SBOD�,OBGMJ¦��1PEQMBUOP�VTOKF
[� CMBHPWOP� [OBNLP� 'SBLOB� KF� TMPWFMP� QP� ÝUFWJMOJI
ESäBWBI�&WSPQF� JO� KF� CJMP� QMPE� [OBOKB� JO� J[LVÝFOK�
3FDFQUVSF� KF� EPQPMOKFWBM� UVEJ� OKFHPW� TJO� 1BWFM
,OBGMJ¦�LJ� TJ� KF�WFMJLP�[OBOKB�QSJEPCJM� W� UVKJOJ����7
ESVHJ�QPMPWJDJ�����TUPMFUKB�TF�KF�[B¦FMB�VTOKBSTLB�PCSU
QP¦BTJ� TQSFNJOKBUJ� W� JOEVTUSJKP��.BOKÝJ� PCSBUJ� TP� TF
QPWF[PWBMJ�OBQSFEPWBMJ� TP� UJTUJ� LJ� TP� IJUSFKF� TMFEJMJ
TQSFNFNCBN� ¦BTB�� 7FMJLJ� VTOKBSTLJ� PCSBUJ� TP� UBLP
QPW[SP¦JMJ� QSPQBE� ¦FUSUJOF�NBMJI� VTOKBSO��6TOKBSOF
OB�4MPWFOTLFN� TP�VWBKBMF� TWJOKTLP�VTOKF� QSFEWTFN

�� ÀPMTLP�WSUOBSTLJ� UF¦BK� W� -JUJKJ� JO� OB� 1POPWJ¦BI� 6WJUFMKTLJ
UPWBSJÝ�ÝU�����������������TUS����

�� ���MFUOJDB�QFWTLFHB�JO�HBTJMTLFHB�WFUFSBOB�'SBODFUB�+BOÝFUB
;BTBWTLJ�WFTUOJL�ÝU�����������������TUS����

�� .BLBSPWJ¦�-JUJKTLP�1PTBWKF�TUS����
�� 1SBW�UBN�TUS����
�� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
�� 1SB[OJL�EFMPWOFHB�LPMFLUJWB�5FTBS�;BTBWTLJ�WFTUOJL� ÝU����

������������TUS����
�� #SF[OJLBS�0CSUOP�ÝPMTUWP�TUS����



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

ÀNBSUOP�QSJ�-JUJKJ�MFUB������	;"-�GPUPUFLB
�

SBTUMJOTLP� TUSPKFOP� [B� HBMBOUFSJKP���� -FUB� ����� KF
[B¦FMB� UVEJ�,OBGMJ¦FWB� UPWBSOB�VTOKB� W�ÀNBSUOV�QSJ
-JUJKJ� T� QSFEFMBWP� TWJOKTLFHB� VTOKB�� 7FOEBS� TP� QSF�
EFMPWBMJ� QSFEWTFN� HPWFKF� LPäF� EFMOP� W� QPEQMBUOP
VTOKF�EFMOP�W�HPSOKF�VTOKF�[B�PCVUFW���

7� PC¦JOJ� 1PMÝOJL� LJ� KF� MFUB� ����� ÝUFMB� �����
QSFCJWBMDFW� KF� CJMP� QSFE� ESVHP� TWFUPWOP� WPKOP� LBS
���PCSUOJLPW�PE�UFHB�W�TBNFN�1PMÝOJLV�����0CSUOF
EFKBWOPTUJ�TP�CJMF�[FMP�SB[MJ¦OF�PEWJTOF�PE�QPUSFC�JO
NPäOPTUJ�� 7� 3FOLBI� TP� TF� ÝUJSKF� VLWBSKBMJ� T� TQMB�
WBSKFOKFN�	WTJ�J[�JTUF�ESVäJOF
�EWB�UVEJ�W�,POKÝJDJ��W
1PMÝOJLV� TP� PCSBUPWBMF� USJ� HPTUJMOF� JO� QSBW� UPMJLP
USHPWJO��ÀJWJMKF�JO�LSPKB¦J�TP�CJMJ�TLVQBK�ÝUJSKF�TFEFN
KF� CJMP� NMJOBSKFW� USJKF� ¦FWMKBSKJ� USJKF� GVSNBOJ� EWB
LPWB¦B� EWB� [JEBSKB� EWB� NJ[BSKB� USJKF� UFTBSKJ� USJKF
TPEBSKJ�MFTOJ�USHPWFD�JO�USBGJLBOU���

0NFOJUJ�WFMKB�UVEJ�PHMBSTUWP�LJ�TP�HB�W�LSBKF�OB
%PMBI�QSJ�-JUJKJ�QSJOFTMJ� JUBMJKBOTLJ�PHMBSKJ��/B�QPE�
SP¦KV� ,VNB� 1PELVNB� %PM� JO� 4W�� ,SJäB� 	(BC�
SPWLF
� TP� [B¦FMJ� NP¦OFKF� PHMBSJUJ� QP� QSWJ� TWFUPWOJ
WPKOJ��0HMKF�TP�WP[JMJ�OB�äFMF[OJÝLJ�QPTUBKJ�.JSOB�JO
7FMJLB�-PLB�HMBWOJ�USHPWFD�QB� KF�CJM�"MPK[�1PUSCJO
J[�.JSOF��1PSBCOJLJ�PHMKB�TP�CJMJ�LPWB¦J�W�CMJäOKJ� JO
EBMKOJ�PLPMJDJ���

%B�TP�CJMF�HPTUJMOF�UBLP�LPU�ESVHPE�ÝUFWJMOF�OJ
USFCB�QPTFCFK�QPVEBSKBUJ��ÀUFWJMP� WTFI�OJ� [OBOP� OB
WPMKP�TP�OFQSFWFSKFOJ�QPEBULJ�EB�KJI�KF�CJMP�W�ÀNBSU�
OV�LBS����W�1PMÝOJLV�USJ�OB�7B¦BI�TFEFN�

,PMJLP� KF� CJMP� W� UFN� PCEPCKV� WTFI� PCSUOJI
EFMBWOJD� BMJ� EFKBWOPTUJ� W�PTUBMJI�PC¦JOBI� OJ� [OBOP
KF�QB�W�MFUJI������EP������0LSBKOP�HMBWBSTUWP�-JUJKB
J[EBMP� ��� PCSUOJI� EPWPMKFOK� [B� PCSUOF� EFKBWOPTUJ� W

�� &4����TUS����������
�� 1SBW�UBN�
�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS����o���
�� %PMF�QSJ�-JUJKJ�LSBK�LKFS�äJWJ�PHMBSTUWP�

PCSBWOBWBOJI� PC¦JOBI� JO� TJDFS� MFUB� ����� USJ� MFUB
����� USJ� MFUB� ����� ÝUJSJ� MFUB� ����� OPCFOFHB� MFUB
����� FOP� JO� MFUB� ����� EWF�� 0E� UFHB� TP� CJMF� USJ
HPTUJMOF�EWF�LMBWOJDJ�JO�NFTOJDJ�NMFLBSOB�TUPKOJDB
[B�QSPEBKP�NFTB�LMKV¦BWOJ¦BSTLB�EFMBWOJDB�JO�LPWB¦�
OJDB� QBSOB� äBHB�NFTUOB� UFIUOJDB� JO� EPWPMKFOKF� [B
FMFLUSJ¦OP�SB[TWFUMKBWP���

4FWFEB�KF�CJMP�W�UFN�PCEPCKV�ÝF�WFEOP�W�OBWBEJ
EB� TP� TJ� LNFUKF� QSJ� WF¦JOJ� PQSBWJM� QPNBHBMJ� TBNJ
PCSUOJLF�	OB�QSJNFS�UFTBSKF�LPWB¦F�LSPKB¦F�ÝJWJMKF

TP� QPUSFCPWBMJ� MF� [B� PQSBWJMB� LJ� KJI� OJTP� [OBMJ� BMJ
NPHMJ�PQSBWJUJ�TBNJ�

*OEVTUSJKB� TF� KF� SB[WJMB� PC� äFMF[OJDJ� W�-JUJKJ� JO� W
,SFTOJDBI�UFS�W�ÀNBSUOV�QSJ�-JUJKJ�LJ�KF� JNFMP�QSFE
J[HSBEOKP� äFMF[OJDF� PC� 4BWJ� QPNFNCOP� QSPNFUOP
MFHP�OB�TUJ¦JÝ¦V�DFTU�QSPUJ�ÀUBKFSTLJ�JO�%PMFOKTLJ�UFS�W
-KVCMKBOTLP�LPUMJOP�

/BKQSFK� TJ� PHMFKNP� BQOFOJDF� W� ,SFTOJDBI� OBK�
NMBKÝJ�JOEVTUSJKTLJ�PCSBU�LJ�HB�KF�(WJEPO�#JSPMMB�MFUB
�������QPTUBWJM�QP�PQVTUJUWJ�BQOFOJD�W�;BHPSKV�MFUB
������ 1PEKFUKF� TF� KF� JNFOPWBMP� "OUPOJKB� #JSPMMB� o
"QOFOJDF�,SFTOJDF�QP�WEPWJ�*WBOB�#JSPMMF�MFUB�����
VNSMFHB� MBTUOJLB� [BHPSTLJI� BQOFOJD�� 1SFE� VTUBOP�
WJUWJKP�OPWFHB�PCSBUB�W�,SFTOJDBI�KF�(WJEPO�#JSPMMB
QSFHMFEBM�ÝUFWJMOB�PCNP¦KB�4MPWFOJKF� JO�TF�OB[BEOKF
PEMP¦JM� [B� ,SFTOJDF� [BSBEJ� OBKVHPEOFKÝJI� QPHPKFW�
1PHPSKF�OB�MFWFN�CSFHV�4BWF�W�TNFSJ�QSPUJ�.PSBW�
¦BN�JO�W�WJÝJOJ�PLSPH�����N�OBE�4BWP�KF�äF�OB�QP�
WSÝJOJ� LB[BMP� WFMJLF� HPMF� TLMBEF� BQOFODB� LBS� KF
QSJEPCJWBOKF�QPDFOJMP��1PMFH� UFHB� KF� äF� QSFE� MFUPN
����� KVäOB� äFMF[OJDB� [B� VQPSBCP� BQOFODB� PEQSMB
LBNOPMPN��6QPSBCMKBMJ�TP�HB�[B�QSJEPCJWBOKF�WFMJLJI

�� ;"-�-*5���B��Ý����B��F�����
�� 7� &4� ÝU�� �� KF� W� HFTMV� "QOBSTUWP� MFUOJDB� ����� OB� TQMFUOJ

TUSBOJ�UPWBSOF�QB�MFUOJDB������
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LBNOJUJI� CMPLPW� QSJ� HSBEOKJ� äFMF[OJÝLFHB� QSFEPSB
QSJ�1PHPOJLV� JO�[B� J[HSBEOKP�PQPSOJI�[JEPW�PC�äF�
MF[OJÝLJ� QSPHJ� NFE� -B[BNJ� JO� ;BHPSKFN�� 7FMJLB
QSFEOPTU� KF�CJMB�UVEJ�CMJäJOB�äFMF[OJDF�LJ� KF�QPFOP�
TUBWJMB� USBOTQPSU� TBK� TP� MBILP�QF¦J� [HSBEJMJ� W�OFQP�
TSFEOJ�CMJäJOJ�HMBWOF�QSPHF�;JEBOJ�.PTUo-KVCMKBOB�
&EJOB�TMBCPTU�KF�CJMB�QSFDFKÝOKB�PEEBMKFOPTU�LBNOP�
MPNB� PE� QF¦J�� 1SFNPTUJMJ� TP� KP� [� J[HSBEOKP� äJ¦OJDF
¦F[� 4BWP� LJ� KF� [B¦FMB� PCSBUPWBUJ� MFUB� ������ 7� UFN
MFUV� TP� [B¦FMJ� HSBEJUJ� UVEJ� UPWBSOP� JO� KP� LPO¦BMJ� W
[B¦FULV� MFUB� ������ %PWPMKFOKF� [B� [B¦FUFL� PCSBUP�
WBOKB� QPEKFUKB� KF� J[EBMP� 0LSBKOP� HMBWBSTUWP� -JUJKB
EOF�����NBSDB�������7�OPWFN�QPEKFUKV�KF�CJMP�[BQP�
TMFOJI����EFMBWDFW�EFMPWPEKB�JO�PCSBUPWPEKB��,NBMV
QB� TP� TF�QPKBWJMF� UFäBWF��/PWB� UFIOPMPHJKB�OJ�EFMP�
WBMB�QP�OB¦SUV�EFMBWDJ�TP�CJMJ�OFLWBMJGJDJSBOJ��#JSPMMB
KF�NPSBM�QSFEFMBUJ�QF¦J� LBS� HB� KF� TUBMP���������EJ�
OBSKFW��ÀFMF�W�ESVHJ�QPMPWJDJ�MFUB������KF�QSPJ[WPEOKB
TQFU� TUFLMB�� (PTQPEBSTLB� LSJ[B� LJ� KF� [BKFMB� UVEJ
HSBECFOJÝUWP�KF�PISPNJMB�QSPJ[WPEOKP��"QOFOJDF�TP
TLPSBK� ÝFTU� MFU� PCSBUPWBMF� MF� [� EFMOP� LBQBDJUFUP�
1PMFH� UFHB� KJI� KF� QFTUJMP� UVEJ� PEQMB¦FWBOKF� WJTPLJI
PCSFTUJ� PE�OBKFUFHB�LSFEJUB��,P� KF� MFUB� ����� QPTUBM
EJSFLUPS�QPEKFUKB�QSPGFTPS�%SBHP�1VS�TP�[B¦FMJ�WMB�
HBUJ� W� SB[ÝJSJUFW�� ;HSBEJMJ� TP�NBOKÝJ� QF¦J� [B� äHBOKF
HSBNP[B�LBTOFKF�TP�W�PCFI�äHBMJ�BQOP��,MKVC�OFLB�
UFSJN� LBESPWTLJN� OBQBLBN� KF� QPEKFUKF� PC� [B¦FULV
ESVHF�TWFUPWOF�WPKOF�PEMJ¦OP�VTQFWBMP���

7�-JUJKJ�KF�äF�PE�MFUB������EFMPWBMB�UFLTUJMOB�UP�
WBSOB�P[��QSFEJMOJDB��/B�[B¦FULV�KF�[BQPTMPWBMB����
EFMBWDFW� MFUB� ����� äF� �����-BTUOJLJ� TP� TF� EP� QSWF
TWFUPWOF�WPKOF�NFOKBMJ��-FUB������ KF� UPWBSOP�LVQJM
.BVUOFSKFW� UFLTUJMOJ� LPODFSO� LJ� KF� WTF� UFLTUJMOF
UPWBSOF�OB�P[FNMKV�4MPWFOJKF�	SB[FO�USäJÝLF
�[ESVäJM
W� LPODFSOV�;ESVäFOB� BWTUSJKTLB� UFLTUJMOB� JOEVTUSJK�
TLB� EFMOJÝLB� ESVäCB� 	7FSFJOJHUF� ÚTUFSSFJDIJTDIF
5FYUJMJOEVTUSJF�"�(�
� T� TFEFäFN�OB�%VOBKV��5FLT�
UJMOF�UPWBSOF�OB�TMPWFOTLFN�P[FNMKV�W�PLWJSV�"WT�
USP�0HSTLF�OJTP�JNFMF�WFMJLFHB�QPNFOB��%FMPWBMF�TP
PENBLOKFOF� PE� UFLTUJMOJI� TSFEJÝ¦� WFOEBS� TP� CJMF
TPEPCOF� [� NPEFSOP� PQSFNP� ¦FQSBW� NBOKÝF� PE
BWTUSJKTLFHB� QPWQSF¦KB�� 7TF� TP� EFMPWBMF� OB� QBSOJ
QPHPO�W�OPWJI�BMJ�QSFVSFKFOJI�UPWBSOJÝLJI�[HSBECBI�
.FE� QSWJNJ� JOEVTUSJKTLJNJ� PCSBUJ� TP� [B¦FMF� VQP�
SBCMKBUJ� FMFLUSJ¦OP� FOFSHJKP� OBKQSFK� [B� SB[TWFUMKBWP
QPUFN�[B�QPHPO�TUSPKFW���

1P� QSWJ� TWFUPWOJ� WPKOJ� TP� UVEJ� [B� UFLTUJMOP� JO�
EVTUSJKP�OBTUBMF�OPWF� SB[NFSF� [� MP¦JUWJKP�PE�NP¦OP
SB[WJUJI�UFLTUJMOJI�TSFEJÝ¦�W�"WTUSJKJ�JO�OB��FÝLPTMP�
WBÝLFN�UFS�[�OPWJN�OFOBTJ¦FOJN�USHPN�OB�KVHV�OP�
WF�ESäBWF��5FLTUJMOB�JOEVTUSJKB�OJ�JNFMB�WF¦�QPESFKF�
OFHB�QPMPäBKB� JO� CJ� MBILP�QSFW[FMB� WPEJMOP� WMPHP� W
UFLTUJMOJ�JOEVTUSJKJ��1SFEMPHB�EB�CJ�W�4MPWFOJKJ�[HSB�
EJMJ�WFMJLP�UPWBSOP�[B�J[EFMBWP�WPKBÝLFHB�TVLOB�MPE�

�� )VEPNBMK�"QOFOJWBSTUWP�W�;BTBWKV�
�� ,SFTBM�5FLTUJMOB�JOEVTUSJKB�TUS��������

OB�JO�PEFK�LJ�CJ�W�[B¦FULV�[BQPTMPWBMB�����EFMBWDFW
NJOJTUSTUWP�[B�USHPWJOP�JO�JOEVTUSJKP�W�#FPHSBEV�OJ
QPEQSMP�B�KF�TMPWFOTLB�UFLTUJMOB�JOEVTUSJKB�T�����WTF
UFLTUJMOF� QSPJ[WPEOKF� W� +VHPTMBWJKJ� LMKVC� UFNV� EP�
TFHMB�WFMJL�OBQSFEFL���

1P�QSWJ� TWFUPWOJ� WPKOJ� TF� KF�;ESVäFOB� BWTUSJKTLB
UFLTUJMOB� JOEVTUSJKTLB� EFMOJÝLB� ESVäCB� 	7FSFJOJHUF
ÚTUFSSFJDIJTDIF� 5FYUJMJOEVTUSJF� "�(
�� SB[EFMJMB� OB
BWTUSJKTLJ�EFM�T�TFEFäFN�OB�%VOBKV�JO�OB�¦FÝLJ�EFM�T
TFEFäFN�W�/ÈDIPEV��,SPWOP�ESVäCP�KF�QSFETUBWMKBMB
GJSNB� 7FSFJOJHUF� 5FYUJM� .BBUTIBQQJKFO� .BVUOFS
/�7�� T� TFEFäFN� W� 3PUUFSEBNV� OB� /J[P[FNTLFN�
�FÝLB� TLVQJOB� KF� PCTFHBMB� .BVUOFSKFWF� UFLTUJMOF
UPWBSOF�OB��FÝLPTMPWBÝLFN� JO� W� +VHPTMBWJKJ� EP� MFUB
������5FHB�MFUB�TP�.BVUOFSKFWF�UPWBSOF�W�+VHPTMBWJKJ
QSJQBEMF�BWTUSJKTLJ�TLVQJOJ���

%OF� ����NBSDB� ����� KF� CJMP� VTUBOPWMKFOP� QPE�
KFUKF�+VHPTMPWBOTLF�UFLTUJMOF�UWPSOJDF�.BVUOFS�E�E�
T� TFEFäFN� W� -KVCMKBOJ� LJ� KF� QSFW[FMP� W� VQSBWMKBOKF
UFLTUJMOJ� UPWBSOJ� W� -JUJKJ� JO� 1SFCPMEV�� 1PEKFUKF� KF
GPSNBMOP�VTUBOPWJMB�-KVCMKBOTLB�LSFEJUOB�CBOLB�PC
TPEFMPWBOKV� .BVUOFSKFWFHB� UFLTUJMOFHB� LPODFSOB
EFKBOTLP� QB� EVOBKTLJ� #PEFODSFEJUBOTUBMU� QSBÝLB
0CSUOJÝLB�CBOLB�JO�.BVUOFSKFW�LPODFSO��'PSNBMOP
SB[NFSKF�NFE�EPNB¦JN�JO�UVKJN�LBQJUBMPN�PTOPWOF
HMBWOJDF� KF� CJMP� ��� �� ��� JO� TF� KF� OBTMFEOKF� MFUP� ÝF
J[CPMKÝBMP� W� LPSJTU� EPNB¦FHB� LBQJUBMB� LFS� KF�-KVC�
MKBOTLB� LSFEJUOB� CBOLB� QSFW[FMB� ÝF� ����� EFMOJD� PE
"SUVSKB� ,VGGMFSKB� JO� *TJEPSKB� .BVUOFSKB�� %P� MFUB
�����KF�SB[NFSKF�NFE�EPNB¦JN�JO�UVKJN�LBQJUBMPN
[OBÝBMP�����������

-FUB������ KF�QSJÝMP� EP� WFMJLJI� TQSFNFNC� LJ� TP
CJMF� äF� SF[VMUBU� HPTQPEBSTLF� LSJ[F�� +VHPTMPWBOTLF
UFLTUJMOF� UWPSOJDF� .BVUOFS� TP� QSJÝMF� J[� JOUFSFTOF
TGFSF�QSBÝLF�0CSUOJÝLF�CBOLF�W� JOUFSFTOP�TGFSP�EV�
OBKTLFHB� $SFEJUBOTUBMUB� GàS� )BOEFM� VOE� (FXFSCF�
-KVCMKBOTLB�LSFEJUOB�CBOLB�KF�PQVTUJMB�VEFMFäCP�QSJ
+VHPTMPWBOTLJI� UFLTUJMOJI� UWPSOJDBI�.BVUOFS� QSP�
EBMB� EFMOJDF� JO� PEQPWFEBMB� LSFEJU�� 7TF� EFMOJDF� KF
QSFW[FM�LPO[PSDJK�LJ�TP�HB�TFTUBWMKBMJ�,SFEJUOJ�[BWPE
[B�USHPWJOP�JO�JOEVTUSJKP�W�-KVCMKBOJ� +VHPTMPWBOTLB
[ESVäFOB� CBOLB� W�;BHSFCV� +VHPTMPWBOTLB� CBOLB� W
;BHSFCV� JO� $SFEJUBOTUBMU� [� %VOBKB�� %FMOJDF� TP� TJ
SB[EFMJMJ�WTBL�FOP�¦FUSUJOP��'PSNBMOP�SB[NFSKF�NFE
EPNB¦JN� JO� UVKJN� LBQJUBMPN� PTOPWOF� HMBWOJDF� KF
CJMP���������JO�KF�PTUBMP�OFTQSFNFOKFOP�EP�����KVMJKB
�����LP�KF�$SFEJUBOTUBMU�OB�J[SFEOFN�PC¦OFN�[CP�
SV�EFMOJÝLF�ESVäCF�EFQPOJSBMB�WTF�EFMOJDF� 	�������
EFMOJD
���

#PNCBäOB�QSFEJMOJDB� W�-JUJKJ� KF� EFMBMB� [� ������
WSFUFOJ� JO� MFUB� ����� J[EFMBMB� ������ UPO� CPNCBäOF
QSFKF�W�WSFEOPTUJ��������EJOBSKFW��0E�MFUB������LP
KF� UPWBSOB� PCOPWJMB� TWPKF� EFMPWBOKF� JO� [BQPTMPWBMB

�� 1SBW�UBN�TUS����o���
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�
�� 1SBW�UBN�TUS������
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3B[HMFEOJDB�-JUJKF�QPTMBOB�MFUB�������4QPEBK�KF�WJEFO�JOEVTUSJKTLJ�QSFEFM�-JUJKF
PC�äFMF[OJDJ��MFWP�QSFEJMOJDB�EFTOP�UPQJMOJDB��/B�EFTOFN�CSFHV�4BWF�EFTOP�PE�NPTUV

KF�WJEFO�USÝLJ�EFM�-JUJKF�	;.5�GPUPUFLB
�

���� EFMBWDFW� TF� KF� ÝUFWJMP� EFMBWDFW� 	QPEBULJ� TP� [B
PCF� UPWBSOJ� TLVQBK
� EP� MFUB� ����� QPWF¦BMP� OB� ���
MFUB������QB�äF�OB���������

3VEBSTUWP

7�MJUJKTLFN�PLSBKV�KF�CJMP�SVEBSTUWP�äF�[FMP�EPMHP
QPNFNCOB�HPTQPEBSTLB�QBOPHB��7�PLPMJDJ�-JUJKF�TP
QSJEPCJWBMJ� JO� QSFEFMPWBMJ� TWJOFD� DJOL� JO� äFMF[P� W
OPWFKÝFN�¦BTV�QB�TUB�[BSBEJ�NBKIOJI�LPMJ¦JO�OKJIPWP
QSJEPCJWBOKF�JO�QSFEFMBWB�J[HVCJMB�QPNFO��/BNFTUP
SVE�KF�CJMP�WFEOP�CPMK�QPNFNCOP�QSJEPCJWBOKF�QSF�
NPHB�W�;BHPSKV���

3VEJÝ¦F�äFMF[B� JO�TWJODB�LJ� KF�TFTUBWMKFOP� J[�WF¦
W[QPSFEOJI� äJM� SB[MJ¦OF� EFCFMJOF� JO� SB[MJ¦OJI� TJTUF�
NPW�TF� SB[UF[B�PE�1PMÝOJLB�EP�-KVCMKBOF��,KFSLPMJ
TP� [BTMFEJMJ� SVEP� TP� PEQSMJ� SPW� LJ� KF� TMFEJM� äJMP�� 4
UFN�TP�OBTUBMJ� ÝUFWJMOJ�NBKIOJ�PCSBUJ�OBKWF¦LSBU�OB
QPCVEP�[BTFCOJLPW�JO�NBOKÝJI�TLVQJO�LJ�TP�W�WF¦JOJ
QSJNFSPW� ÝQFLVMJSBMF� T� QSPEBKP� JO� QSPGJUJ�� 4JTUFNB�
UJ¦OFHB� EFMB� KF� CJMP�NBMP� JO� ÝF� UFHB� TP� PQSBWMKBMJ� W
HMBWOFN� UVKDJ�� 5PQJMOJDB� W� -JUJKJ� KF� ¦SQBMB� SVEP� [B
TWPK�PCSBU�W�4JUBSKFWDV�;BWSTUOJLV�1VTUFN�.BMOV
.FMKBLV� JO� 1BTKFLV�� *[� 4JUBSKFWDB� TP� SVEP� J[� SPWB
"WHVTU�OB�LPUJ�����EP�UPQJMOJDF�QSFWBäBMJ�QP�äJ¦OJDJ
J[�PTUBMJI�PCSBUPW�QB�[�WP[PWJ��1P�QSWJ�TWFUPWOJ�WPKOJ
KF� 3VEBSTLB� [ESVäCB� -JUJKB� 	(FXFSLTDIBGU� -JUUBJ

J[LPSJÝ¦BMB�TBNP�4JUBSKFWFD�OBKQSFK�äJMP�"MNP�W�;V�
CBV�SPWV�OBUP�NFE�MFUPNB������JO������QP�PELSJU�
KV�OPWF�äJMF�J[�(MBWOFHB�SPWB��%OFWOB�QSPEVLDJKB�W
UFI� MFUJI� KF� CJMB� OBE� ��� UPO� LPODFOUSBUPW� TWJO¦FWF
SVEF� LJ� TP� KP� WTP� QPÝJMKBMJ� W� /FN¦JKP�� %SVäCB� KF
PQSBWMKBMB� UVEJ�EFMOF�SB[JTLBWF� JO�[B¦FMB�OB�QPCVEP

�� 1SBW�UBN��TUS������
�� ,SBKFWOJ�MFLTJLPO�TUS������

HSBÝLFHB�HFPMPHB�ES��"��5PSORVJTUB� W�.BMKFLV�LP�
QBUJ�QPELPQOJ�4BWTLJ�SPW�T�LBUFSJN�CJ�QSFTFLBMJ�DF�
MPUOP� SVEJÝ¦F�� 5VEJ� SB[JTLBWF� QPKBWMKBOKB� DJOLB� W
,POKTLFN� 1PUPLV� QSJ� 1POPWJ¦BI� TP� CJMF� VTQFÝOF�
0ELSJMJ�TP�äJMP�EFCFMJOF����DN�TMFEJMJ�TP�KP�TNFSOP
W�EPMäJOP�OFLBK�OBE����N� LKFS� KP� KF� EPMJOTLB� QSF�
MPNOJDB�QSFUSHBMB��0CSBUPWBOKF�TP�MFUB������VTUBWJMJ
[BSBEJ�TWFUPWOF�HPTQPEBSTLF�LSJ[F��3VEOJL�TP�W[ES�
äFWBMJ� EP� MFUB� ����� OBUP� KF� QPQPMOPNB� QSPQBEFM�
.FE� ESVHP� TWFUPWOP� WPKOP� MFUB� ����� KF� DFMPWÝLB
#MFJCFSHFS�6OJPO� [B¦FMB� PEQJSBUJ� TUBSF� KBNF� [BSBEJ
QSJEPCJWBOKB� CBSJUB��0COPWJMJ� TP� HSBWJUBDJKTLP� QSBM�
OJDP�JO�TUSPKOJDP����-JUJKTLJ�QMBWä�KF�MFUB������[BQP�
TMPWBM� ���� EFMBWDFW� JO� QSPJ[WFEFM� TMBCP� QFUJOP� DF�
MPUOF�TMPWFOTLF�QSPJ[WPEOKF�TWJODB��3VEP�TP�W�-JUJKP
EPWBäBMJ� UVEJ� PE� ESVHPE�� -FUB� ����� TP� QSPJ[WFEMJ
������� UPO� TWJODB��,PU� TUSBOTLJ�QSPJ[WPE� TP�QSJEP�
CJWBMJ� DJOLPWP� SVEP� LJ� TP� KP� EPCBWMKBMJ� DJOLBSOJ� W
$FMKV��1PMFH�UFHB�TP�W�UPQJMOJDJ�QSJEPCJWBMJ�UVEJ�TWJO�
¦FW�MPÝ¦� T�LBUFSJN�TP�LSJMJ�QPUSFCF� MPO¦BSTUWB��-FUB
����� TP� TQSFKFMJ� TMPWFOTLJ� QSBWJMOJL� ESVäCB� TF� KF
QSFJNFOPWBMB� W� TMPWFOTLP� GJSNP� 3VEBSTLB� [ESVäCB
-JUJKB��5PQJMOJÝLJ� EFM� KF� EP� MFUB� ����� QPTMPWBM� QPE
QPTFCOP� GJSNP� #MFJ� VOE� 4JMCFSIàUUF� (�N�C�)�
-JUUBJ� 	%FMOJÝLB� ESVäCB� UPQJMOJDB� TWJODB� JO� TSFCSB
-JUJKB
� W� PNFOKFOFN� MFUV� QB� TP� HB� [ESVäJMJ� [� 3V�
EBSTLP� [ESVäCP� -JUJKB�� ;BSBEJ� WJTPLJI� PEÝLPEOJO�
TLJI� [BIUFWLPW� PLPMJÝLJI� QSFCJWBMDFW� [BSBEJ� ÝLPEF
LJ� TUB� KJI� OB� PLPMJÝLJI� HP[EPWJI� JO� LVMUVSBI� QPW�
[SP¦BMB� EJN� JO� QSBI� J[� UPQJMOJDF� UFS� [BSBEJ� HPTQP�
EBSTLF�LSJ[F� KF� UPQJMOJDB�MFUB������QSFOFIBMB�PCSB�
UPWBUJ��/KFOP� JNFUKF� KF�LVQJMB�1SBäBSOB� JO�LFNJ¦OB
UPWBSOB�$FMKF�LJ�KF�WTB�[FNMKJÝ¦B�JO�PCTUPKF¦F�[HSBE�

�� -JUJKTLJ�SVEOJL�OFLP¦�JO�EBOFT�;BTBWTLJ�WFTUOJL�ÝU����������
�����TUS����
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CF�QSPEBMB� WF¦JOP� ESVäCJ�.BVUOFS� MBTUOJDJ� MJUJKTLF
QSFEJMOJDF���

7� MFUJI� PE� ����� EP� ����� TP� W� HPSTLJI� WBTJDBI
4QPEOKF� JO� ;HPSOKF� 7PEJDF� 	TFWFSP[BIPEOP� PE
(BCSPWLF
� [B¦FMJ� TQFU� SB[JTLPWBUJ� OBIBKBMJÝ¦F�NBO�
HBOPWF� SVEF� LJ� TF� SB[UF[B� NFE� LPUBOKBNJ� LSBÝLJI
QPKBWPW� TLBMOJI� TUFCSPW�� *[LPQBMJ� TP� ��� N� HMPCPL
KBÝFL� ��� N� EPMH� WQBEOJL� JO� PLSPH� ��� N� EPMHP
KBNTLP� QSPHP��/BMFUFMJ� TP� OB� ��� EP� ��� DN� EFCFMP
NBOHBOPWP� äJMP� JO� KP� QSJQSBWJMJ� [B� J[LPSJÝ¦BOKF�
/FLBK�TP�KF�äF�PELPQBMJ�JO�OBMPäJMJ�QSFE�KBNP��,FS�TP
[�EFMJ�[B¦FMJ�CSF[�QSFEIPEOFHB�EPWPMKFOKB�QSJTUPKOJI
PCMBTUJ� KF� SVEBSTLB� PCMBTU� QSFQPWFEBMB� OBEBMKOKB
EFMB��-BTUOJL� KF�VLB[BM� WTP�OBLPQBOP� SVEP� [NFUBUJ
OB[BK� W� KBNP� JO� PQVTUJUJ� OBEBMKOKB� EFMB� JO� SB[JTLP�
WBOKF���

5VEJ� W� SVEOJLV�äFMF[PWF� SVEF� W�1BTKFLV� TP� MFUB
����� BMJ� ����� TQFU� PEQSMJ� OFLBK� TUBSJI� SPWPW� B� TP
PCSBU�[BSBEJ�NBKIOJI�LPMJ¦JO�SVEF�LNBMV�[BQSMJ���

5BCFMB� ��� ,PMJWJOB� OBLPQBOFHB� TWJODB� JO� ÝUFWJMP� [B�
QPTMFOJI� W� SVEOJLV� 4JUBSKFWFD� W� PCEPCKV� ����� EP
�������

-FUP ,PMJWJOB
OBLPQBOFHB
TWJODB�	UPO


,PMJWJOB
PCPHBUFOF
SVEF�	UPO


ÀUFWJMP
[BQP�
TMFOJI

���� �������� �������� �����
���� ���������� �������� �����
���� ������ ������ ���
���� ������� ������ ���
���� ������� ������ ���
���� �������� ������ ���
���� ������� ������� ����

ÀPMTUWP

7�OPWJ� ESäBWJ� KF� CJMP� LPOFD� OFWBSOPTUJ� QPOFN�
¦FWBOKB� LJ� KF� W� [BEOKFN� PCEPCKV� PCTUPKB� "WTUSP�
0HSTLF� WFEOP� CPMK� QSJIBKBMB� EP� J[SB[B�� /BQSFEOJ
V¦JUFMKJ�TP�TJ�UBLPK�QP�QSFWSBUV�MFUB������QSJ[BEFWBMJ
[B�NPEFSOJ[BDJKP�ÝPMTUWB�JO�QPFOPUFOKF�ÝPMTLF�[BLP�
OPEBKF��7�4MPWFOJKJ� KF� MFUB������PCWFMKBMB�TUBSB�BWT�
USJKTLB�[BLPOPEBKB�PEQSBWJMJ�TP�MF�OFNÝLJ�V¦OJ�KF[JL�
-FUB� ����� TP� TQSFKFMJ� ÝPMTLJ� [BLPO� LJ� KF� QPFOPUJM
PTOPWOP�ÝPMTUWP�W�DFMPUOJ� +VHPTMBWJKJ��6WFEFM� KF�LP�
FEVLDJKP�TLVQOJ�QPVL�[B�EF¦LF�JO�EFLMJDF�B�MF�UBN
LKFS� SB[NFSF� OJTP� EPWPMKFWBMF� MP¦FOFHB� QPVLB�� ;B�
LPO� KF� QSFQPWFEBM� UVEJ� UFMFTOP� LB[FO� JO� VWFEFM
SB[SFEF�PEEFMLF�JO�PDFOF�LBLSÝOF�QP[OBNP�EBOFT�
1P� OPWFN� KF� CJMB� OBKCPMKÝB� PDFOB� QFU� QSFK� FOB�

�� .PIPSJ¦�1SPCMFNJ�JO�EPTFäLJ�SVEBSKFOKB�OB�4MPWFOTLFN� *�TUS�
���

�� /BIBKBMJÝ¦F�NBOHBOPWF� SVEF�;BTBWTLJ�WFTUOJL� ÝU����� �����
�����TUS����

�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� �FÝNJHB�3VEBSTUWP�-3�4MPWFOJKF�TUS������

;BLPO� KF� P[OB¦JM� ÝPMP� [B� OBSPEOP� JO� KP� SB[EFMJM� OB
ÝUJSJMFUOP�PTOPWOP�JO�ÝUJSJMFUOP�WJÝKP�OBSPEOP�ÝPMP�W
LBUFSJ�KF�USBKBM�QPVL�EP�V¦FO¦FWFHB�ÝUJSJOBKTUFHB�MFUB�
/B� QPEFäFMKV� OBSPEOB� ÝPMB� PCJ¦BKOP� OJ� JNFMB� TFE�
NFHB� JO� PTNFHB� SB[SFEB� [BUP� KF� CJMB�NMBEJOB� EF�
MFäOB� MF� ÝFTUMFUOFHB� SFEOFHB� ÝPMBOKB�� ;B� VTUBOBW�
MKBOKF�OBSPEOJI�ÝPM�OBNFÝ¦BOKF�JO�QMB¦F�V¦JUFMKFW�KF
TLSCFMB� ESäBWB�� ;BUP� TP� MBILP� V¦JUFMKF� LPU� ESäBWOF
VTMVäCFODF�QSFNFÝ¦BMJ�W�[BLPUOF�LSBKF�¦F�TP�CJMJ�QP
NOFOKV�PCMBTUJ� QSFWF¦� OBQSFEOJ� BMJ� KJ� LBLP�ESVHB¦F
OJTP�VTUSF[BMJ���

-FUB� ����� KF� W� %SBWTLJ� CBOPWJOJ� FOB� ÝPMB� QP�
LSJWBMB�������QSFCJWBMDFW��7� MJUJKTLFN�PLSBKV� KF�CJMP
MFUB���������ÝPM�T�����PEEFMLJ�UPSFK�FOB�ÝPMB�OB����
QSFCJWBMDFW��ÀPMTLB�OBE[PSOJLB�TUB�CJMB�%SBHP�3PÝ�
UPIBS�JO�+PTJQ�%PMHBO���

5P�KF�CJMP�PCEPCKF�LP�TP�JNFMF�ÝPMF�QSFEWTFN�W
LNF¦LFN�PLPMKV� ÝF�WFEOP�WFMJL�QPNFO�[B� äJWMKFOKF
LSBKB��;� SB[OJNJ� QSJSFEJUWBNJ� JO� QSB[OPWBOKJ� LJ� TP
KJI�QSJSFKBMF�PC�SB[MJ¦OJI�TMPWFTOPTUJI�TP�QPWF[PWBMF
DFMPUFO� LSBK� JO� CJMF� TSFEJÝ¦F� LVMUVSOFHB� EPHBKBOKB�
7F¦JOP�	��
�PE����ÝPM�OB�PCSBWOBWBOFN�PCNP¦KV�TP
VTUBOPWJMJ�äF�W�ESVHJ�QPMPWJDJ�����BMJ�OB�[B¦FULV����
TUPMFUKB� JO� TJDFS�� OB� 7B¦BI� MFUB� ����� W� (BCSPWLJ
�����W�)PUJ¦V������W�,SFTOJDBI������W�ÀNBSUOV
����� W� -JUJKJ� JO� ÀUBOHJ� ����� W� ,POKÝJDJ� ����� W
4BWJ�JO�OB�1PMÝOJLV������UFS�W�%PMBI�MFUB�������1SJ
WF¦JOJ�QSWJI�ÝPM�QPVL�OJ�QPUFLBM�W�ÝPMTLJI�[HSBECBI
BNQBL� TP� KJN� [B� UP� PETUPQJMJ� QSPTUPSF� WF¦JOPNB� W
äVQOJÝ¦JI��ÀFMF�QP[OFKF�TP�[HSBEJMJ�[B� UBLSBUOF�SB[�
NFSF� QSJNFSOB� ÝPMTLB� QPTMPQKB��.OPHJ� PUSPDJ� TP� W
ÝPMF� IPEJMJ� PE� EBMF¦� [BUP� KJI� OJTP� PCJTLPWBMJ� WTBL
EBO��,FS�QB�KF�CJMB�[BWFTU�TUBSÝFW�P�QPÝJMKBOKV�PUSPL�W
ÝPMP�W�UFN�PCEPCKV�äF�NOPHP�WJÝKB�LPU�QSFK�TP�TF�[B
VTUBOPWJUFW� MBTUOF� ÝPMF� [BW[FNBMJ� UVEJ� W� OFLBUFSJI
ESVHJI�LSBKJI��5BLÝOJ�LSBKJ� TP�CJMJ�3JC¦F� +FWOJDB� JO
,PTUSFWOJDB�� 7� 3JC¦BI� TP� EPCJMJ� ÝPMP� MFUB� ����� W
+FWOJDJ������JO�W�,PTUSFWOJDJ�MFUB������

1SFCJWBMDJ� +FWOJDF� LBUFSJI� PUSPDJ� TP� QPUSFCPWBMJ
[B�QPU� J[� WBTJ�.BMB�%PMHB�/PHB� W� ÝPMP� W�,SFTOJDF
VSP�JO�QPM�TP�TJ�äF�MFUB������QSJ[BEFWBMJ�[B�[HSBEJUFW
MBTUOF� ÝPMF��7�PC¦JOJ�,SFTOJDF� T� TWPKP� [BIUFWP�OJTP
QSPESMJ�� 1POPWOP� TP� QPTLVTJMJ� MFUB� ����� B� KJN� OJ
VTQFMP� EPCJUJ� QSJNFSOFHB� QSPTUPSB� [B� V¦JUFMKB�� ÀFMF
QP� QSWJ� TWFUPWOJ� WPKOJ� LP� TUB� TF� MFUB� ����� [B� TB�
NPTUPKOP� ÝPMP� QPTFCFK� [BW[FMB� QPTFTUOJLB� "OUPO
(PEFD� JO� .FMIJPS� ;VQBO¦J¦� TP� TF� QSJ[BEFWBOKB
VSFTOJ¦JMB��ÀPMP�TP�PEQSMJ� MFUB�������ÀPMTLP�TPCP� JO
V¦JUFMKFWP�TUBOPWBOKF�TUB�EBMJ�W�OBKFN�QPTFTUOJDJ�"OB
JO� .BSJKB� ,PLBMK�� ÀPMB� KF� CJMB� EP� MFUB� ����� FOP�
SB[SFEOJDB� OBUP� KF� QPTUBMB� EWPSB[SFEOJDB�� ÇF� QSWP
MFUP�KP�KF�PCJTLPWBMP����V¦FODFW�QP�UFN�MFUV�KF�ÝUF�
WJMP� TUSNP� OBSBÝ¦BMP� JO� EPTFHMP� W� ÝPMTLFN� MFUV
������������V¦FODFW���

�� *WBO¦J¦�-FCBS�0TOPWOP�ÝPMTUWP�TUS�����
�� 1SBW�UBN�TUS�����
�� ;"-�-*5����.JLSPGJMNJ�
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5VEJ�QSFCJWBMDJ�-JCFSHF�JO�CMJäOKJI�WBTJ�,PTUSFW�
OJDB�1SFTLB� JO�5JTKF� TP� TJ� äF�PC�LPODV����� TUPMFUKB
CSF[� VTQFIB� QSJ[BEFWBMJ� EPCJUJ� MBTUOP� ÝPMP�� 1P� QSWJ
TWFUPWOJ�WPKOJ�TP�QSJ�PLSBKOFN�ÝPMTLFN�OBE[PSOJLV
#F[FMKBLV�EPCJMJ�[BHPUPWJMP�EB�CPEP�OKJIPWJ�[BIUFWJ
VHPEJMJ��;BIUFWP�TP�GPSNVMJSBMJ�UBLPMF��x0USPDJ�TP�CJMJ
EP� TFEBK� ÝPMPPCWF[OJ� W� �� SB[SFEOJ� PTOPWOJ� ÝPMJ� W
ÀNBSUOFN� QSJ� -JUJKJ��;B� WTF� PUSPLF� PEEBMKFOFKÝJI� ISJ�
CPWTLJI� TFM� JO� WBTJ� KF� CJM� QSJLMKVWFO� OB� ÝNBSUJOTLJ� ÝPMJ
QPTFCFO�SB[SFE�[B�PEEBMKFOF�ÝPMBSKF�LJ�TP�HB�PCJTLPWBMJ
W�EWFI�PEEFMLJI�TBNP�QP�USJLSBU�UFEFOTLP��ÀPMBSKJ�LF�QB
TP� LMKVC� UFN� VHPEOPTUJN� QSFDFK� USQFMJ� OB� EPMHFN� QPUV�
0EEBMKFOPTU� PE� TFM� JO� WBTJ� EP� ÝPMF� W� ÀNBSUOFN� [OBÝB
OBE���LN�PE�OFLBUFSJI�ISJCPWTLJI�LSBKFW�QB�DFMP�EP��
LN�	1SFTLB�5JTKF
�j���1SFEMPH�[B�VTUBOPWJUFW�ÝPMF� KF
CJM�OB�PC¦JOTLFN�PECPSV�PC¦JOF�ÀNBSUOP�QSJ�-JUJKJ
��� PLUPCSB� ����� TPHMBTOP� TQSFKFU�� ÀPMB� KF� [B¦FMB� [
EFMPN����EFDFNCSB������OBKQSFK�W�OBKFUJ� TPCJ�OFL�
EBOKF�USHPWJOF�W�MBTUJ�"MPK[B�+FTFOÝLB�LJ�TP� KP�QSF�
VSFEJMJ� W� [B¦BTOP�V¦JMOJDP��6¦JUFMK�"MCFSU�1PMKBOÝFL
KF� TUBOPWBM� QSJ� +PäFUV�,PSJUOJLV� OB�%WPSV�� ÀPMB� KF
CJMB�OB�[B¦FULV�EWPSB[SFEOJDB�PCJTLPWBMP�QB�KP�KF���
PUSPL��%PCSJ�OBNFOJ�[B�J[HSBEOKP�ÝPMTLFHB�QPTMPQKB
TP� [BSBEJ� SB[MJ¦OJI� W[SPLPW� QSPQBEMJ� OFTPHMBTKB� [
+BOF[PN� +FTFOÝLPN� LJ� PLUPCSB� MFUB� ����� OJ� IPUFM
PEQSFUJ�ÝPMTLF�TPCF�QB�TP�QSJWFEMJ�EP�JTLBOKB�OPWJI
QSPTUPSPW��1SWFHB�TP�EPCJMJ�W�HPTUJMOJ�QSJ�0LSPHBSKV
LKFS� KF� QPUFLBM� QPVL� EP� ��� PLUPCSB� ����� LP� TP
VSFEJMJ�TPCP�W�HBTJMTLFN�EPNV��,SBKBOJ�TP�CJMJ�QSPUJ
PEWJKBOKV� QPVLB� W� HPTUJMOJÝLJI� QSPTUPSJI�� 7� HBTJM�
TLFN�EPNV� KF� CJMB� TPCB� QP[JNJ� W¦BTJI� UBLP�NS[MB
EB� KJN� KF� [NS[OJMP� ¦SOJMP�� %B� TP� TF� PHSFMJ� TP
QPTFEBMJ� PLSPH� QF¦J�� 7� UBLJI� SB[NFSBI� KF� QPUFLBM
QPVL� EP� J[HSBEOKF� OPWFHB� ÝPMTLFHB� QPTMPQKB� MFUB
������ ;BSBEJ� TQPSB� NFE� LSBKBOJ� -JCFSHF� JO� ,PT�
USFWOJDF�LKF�OBK� TUPKJ� ÝPMB� TP�LSBKBOJ�-JCFSHF� TWPKF
PUSPLF�EFNPOTUSBUJWOP�QPÝJMKBMJ�W�ÀNBSUOP��4�UFN�TF
KF�ÝUFWJMP�PUSPL�[����W�ÝPMTLFN�MFUV���������[NBOK�
ÝBMP� OB� ��� W� OBTMFEOKFN� ÝPMTLFN� MFUV� JO� KF� EP� [B�
¦FULB� ESVHF� TWFUPWOF� WPKOF� MF� QP¦BTJ� OBSBÝ¦BMP� EP
ÝUFWJMB����W�ÝPMTLFN�MFUV������������

1P�LPO¦BOJ�PTOPWOJ�ÝPMJ�TP�TF�PUSPDJ�OB�PCNP¦KV
MJUJKTLFHB�PLSBKB� MBILP� J[PCSB[JMJ� [B� SB[OF� QPLMJDF� W
PCSUOP� OBEBMKFWBMOJ� ÝPMJ� W� ÀNBSUOV� QSJ� -JUJKJ� JO� W
,SFTOJÝLJI� 1PMKBOBI� LKFS� KF� EFMPWBMB� HPTQPEJOKTLB
OBEBMKFWBMOB� ÝPMB�����7�-JUJKJ� KF� PE� MFUB������QPMFH
PTOPWOF� ÝPMF� JO� OJäKF� HJNOB[JKF� EFMPWBMB� UVEJ� NF�
Ý¦BOTLB�ÝPMB��1SPTUPSF�KF�JNFMB�W�QPTMPQKV�EFLMJÝLFHB
EPNB�/B�4UBWCBI����

ÀUFWJMOJ� WBKFODJ� JO� QPNP¦OJLJ� TP� TF� LBMJMJ� QSJ
ÝNBSTLJI� PCSUOJLJI� NFE� LBUFSJNJ� TP� CJMJ� OFLBUFSJ
[OBOJ� UVEJ� [VOBK� NFKB� ÀNBSUOB�� ÀNBSTLJ� EFLBO
"OUPO� (PSOJL� KF� *[HPSÝLPWP� NJ[BSTUWP� QSJQPSP¦JM

�� ;"-�-*5����.JLSPGJMNJ�
��� 1PHMBKFO����MFU�ÝPMF�7FMJLB�,PTUSFWOJDB�TUS���o���
��� ,SBKFWOJ�MFLTJLPO�TUS������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����

BSIJUFLUV�+PäFUV�1MF¦OJLV� JO�QP�OKFHPWJI�OB¦SUJI� KF
PQSFNJMP� /BSPEOP� JO� VOJWFS[JUFUOP� LOKJäOJDP� W
-KVCMKBOJ����

;B�SB[WPK�PCSUOJI�EFKBWOPTUJ�KF�CJMP�QPNFNCOP
EB� TP� PCSUOJL� JO� QSJ� OKFN� [BQPTMFOJ� WBKFODJ
QSJEPCJWBMJ�¦JN�WF¦�OPWJI�[OBOK��6HPEOFKÝF�SB[NFSF
[B�PCSUOP�ÝPMP�TP�OBTUBMF�ÝFMF�OB�QPEMBHJ�NJOJTUSPWF
VSFECF�J[�MFUB������LP�KF�CJM�[B�WTP�"WTUSJKP�TQSFKFU
QSWJ� [BLPO�P�VTUBOBWMKBOKV� PCSUOPOBEBMKFWBMOJI� ÝPM�
0CJTLPWBMJ� TP� KJI� QSFEWTFN� WBKFODJ� JO� PCSUOJLJ
NMBKÝJ�PE���� MFU��ÀPMF� KF�EFMPNB�W[ESäFWBMB�ESäBWB
WF¦JOP� TUSPÝLPW� QB� TP� TQSFKFMJ� EFäFMOJ� JO� MPLBMOJ
PCMBTUOJ�PSHBOJ��6TUBOBWMKBMJ� TP� KJI�W� UJTUJI�LSBKJI�W
LBUFSJI�KF�CJMP�[BEPTUOP�ÝUFWJMP�WBKFODFW�	���EP���
�
6¦FODJ� UFI� ÝPM� TP�NPSBMJ� [BLMKV¦JUJ� MKVETLP� ÝPMP� JO
CJUJ� WFÝ¦J� QJTBOKB� CSBOKB� JO� SB¦VOBOKB�� ÀPMF� TP� TF
EFMJMF� W� TQMPÝOPOBEBMKFWBMOF� JO� TUSPLPWOPOBEBMKF�
WBMOF��1SWF�TP�PCJTLPWBMJ� WTJ� WBKFODJ�FOFHB� ÝPMTLFHB
PLSBKB�ESVHF�QB�TP�CJMF�OBNFOKFOF�[B�OBEBMKOKF�J[P�
CSBäFWBOKF�WBKFODFW�QPTBNF[OJI�PCSUJ��7�TMPWFOTLJI
LSBKJI� KF� CJM� V¦OJ� KF[JL� TMPWFOÝ¦JOB�� 5P� KF� CJMB� QP�
NFNCOB�PEMP¦JUFW�TBK� TP�WBKFODJ�OVKOP�QPUSFCPWBMJ
TUSPLPWOP�J[PCSB[CP�QPVLV�QB�TP�MBILP�TMFEJMJ� MF�W
NBUFSOFN� KF[JLV� LFS� TP� OFNÝ¦JOP� PCWMBEBMJ� MF
SFELJ��;B�UBLSBUOF�QPUSFCF�KF�[BEPTUPWBMB�EWPSB[SFE�
OB� ÝPMB� LJ� TP� KP� W¦BTJI� EPQPMOJMJ� T� QSJQSBWMKBMOJN
UF¦BKFN� QPOFLPE� UVEJ� T� UF¦BKFN� [B� USHPWTLF� WB�
KFODF��1PVL� KF� USBKBM� TFEFN� BMJ� PTFN�NFTFDFW��/B�
WBEOP�KF�CJM�PSHBOJ[JSBO�PE�PLUPCSB�EP�LPODB�BQSJMB
JO�TJDFS�[B�PCSUOPOBEBMKFWBMOF�ÝPMF�OBKNBOK�PTFN�VS
[B� QSJQSBWMKBMOJ� SB[SFE� TFEFN� JO� [B� USHPWTLJ� UF¦BK
OBKNBOK� ÝFTU� VS� OB� UFEFO�� 7BKFODJ� OJTP� QMB¦FWBMJ
QSJTUPKCJO�[B�ÝPMP�WTF�ÝPMTLF�QPUSFCÝ¦JOF�TP�EPCJMJ�W
ÝPMJ��;B�QSFEBWBUFMKF�TP�CJMJ�OBKCPMK�QSJNFSOJ�V¦JUFMKJ
MKVETLJI�ÝPM�LJ�TP�TF� J[PCSB[JMJ�OB�EPEBUOJI�UF¦BKJI�
/BTUBWMKBM�KJI�KF�ÝPMTLJ�PECPS��*[CJSBMJ�TP�NFE�V¦JUFMKJ
T�QSJNFSOP�J[PCSB[CP�W�UFIOJÝLJI�VNFUOPPCSUOJI�JO
USHPWTLJI�QSFENFUJI��7PETUWP�ÝPMF�KF�NPKTUSF�PCWF�
Ý¦BMP� P� PCJTLV� QPVLB� OKJIPWJI� V¦FODFW�� 1P� LPO¦B�
OFN�ÝPMBOKV�TP�EPCJMJ�PEIPEOP�TQSJ¦FWBMP����

-FUB� ����� TP� UVEJ� ÝNBSTLJ� PCSUOJLJ� JO� USHPWDJ
TQP[OBMJ� EB� KF� [B� OBQSFEFL� PCSUOJÝUWB� OVKOP� EB
VTUBOPWJKP� PCSUOPOBEBMKFWBMOP� ÝPMP�� %OF� ���� OP�
WFNCSB������KF�LSBOKTLJ�EFäFMOJ�PECPS�OB[OBOJM�EF�
äFMOJ�WMBEJ�W�-KVCMKBOJ�EB�QSJ[OBWB�QPUSFCP�QP�VTUB�
OPWJUWJ�PCSUOPOBEBMKFWBMOF�ÝPMF�W�ÀNBSUOV�QSJ�-JUJKJ�
ÀUFWJMP�V¦FODFW�KF�CJMP�PNFOKFOFHB�MFUB����PE�UFHB
�� USHPWTLJI� �� NJ[BSTLJI� �� LSPKBÝLJI� V¦FODFW� �
LPWBÝLJ�JO���¦FWMKBSTLJ�V¦FODJ����

.FE� QSWP� TWFUPWOP� WPKOP� KF� CJM� QPVL� W� ÝPMJ� [B
EWF� MFUJ�QSFLJOKFO��0CSUOJLJ� JO�USHPWDJ�TP� MFUB�����
QSPTJMJ� EFäFMOP� WMBEP� [B� QPOPWOJ� [B¦FUFL� QPVLB� JO
EFOBSOP�QPNP¦�P[JSPNB�QSFW[FN� TUSPÝLPW��0¦JUOP
TP�ÀNBS¦BOJ�[�SFTPMVDJKP�VTQFMJ�TBK�TF�KF�ÝPMBOKF�OB�

��� #SF[OJLBS�0CSUOP�ÝPMTUWP�TUS����
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS����
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EBMKFWBMP�EP�QPNMBEJ�MFUB������LP�KF�ÝPMB�QSFOFIBMB
EFMPWBUJ�� 7� ÝPMTLFN� MFUV� �������� KF� CJMP� W� EWFI
SB[SFEJI� ��� WBKFOL� JO� WBKFODFW� W� ÝPMTLFN� MFUV
�������� KF� ÝPMP�PCJTLPWBMP����V¦FODFW�W�EWFI� SB[�
SFEJI��5VEJ�W�MFUV���������TUB�CJMB�EWB�SB[SFEB����

7� -JUJKJ� LKFS� KF� CJMP� NOPHP� äFOB� [BQPTMFOJI� W
QSFEJMOJDJ� JO� NFE� PETPUOPTUKP� PE� EPNB� [B� TWPKF
PUSPLF�OJTP� JNFMF� WBSTUWB� KF� CJMB� QPUSFCB� QP� PSHB�
OJ[JSBOJ� WBSTUWFOJ�VTUBOPWJ� äF�NFE� TWFUPWOJNB� WPK�
OBNB� WFMJLB�� *[LPSJTUJMB� KP� KF� NMBEB� W[HPKJUFMKJDB
'SBOKB� 1PUPLBS� LJ� KF� QSJÝMB� W� -JUJKP� MFUB� ����� L
ESVäJOJ�-BKPWJD�[B�W[HPKJUFMKJDP�OKJIPWJI�PUSPL��-FUB
�����KF�PEQSMB�WSUFD�W�LBUFSFHB�KF�CJMP�äF�QSWP�MFUP
WQJTBOJI����PUSPL��;B� WSUFD� KF�V¦JMOJDP� QSWFHB� SB[�
SFEB�W�EPQPMEBOTLFN�¦BTV�PETUPQJMB�MJUJKTLB�PTOPWOB
ÝPMB� LNBMV� TP� TF� QSFTFMJMJ� W� %FLMJÝLJ� EPN� /B
4UBWCBI�� 7[HPKJUFMKJDB� KF� OBNSF¦� OBWF[BMB� TUJLF� [
WPETUWPN� QSFEJMOJDF� TBK� KF� WSUFD� PCJTLPWBMB� WF¦JOB
PUSPL�EFMBWL� J[�QSFEJMOJDF��7BSTUWP� KF� USBKBMP�QFU�VS
EOFWOP�QSFISBOF�OJTP�JNFMJ�[BHPUPWMKFOF�NBMJDP�TP
OPTJMJ�PE�EPNB����

-FUB������KF�MKVCMKBOTLB�PCMBTUOB�TLVQÝ¦JOB�TLMF�
OJMB�LVQJUJ�WFMFQPTFTUWP�1POPWJ¦F�QPM�VSF�IPEB�PE�
EBMKFOP�PE�-JUJKF�JO�HB�VSFEJUJ�W�EFÝLP�W[HBKBMJÝ¦F�LJ
KF� CJMP� EP� UFEBK� OBNFÝ¦FOP� W� QSJTJMOJ� EFMBWOJDJ� W
-KVCMKBOJ�� 4QSFKFNBMJ� TP� UFäLP� W[HPKMKJWF� PUSPLF� PE
PTNFHB� MFUB�TUBSPTUJ��7�[BWPE�TP� KJI�QPÝJMKBMJ�PC¦JOF
TUBSÝJ� BMJ� WBSVIJ�� 1SPTUPSF� W[HBKBMJÝ¦B� TP� VSFEJMJ� W
QSWFN�JO�ESVHFN�OBETUSPQKV�HSBEV�JO�TJDFS�V¦JMOJDP
LJ�KF�PCFOFN�TMVäJMB�[B�KFEJMOJDP�QP�FOP�EFMBWOJDP�[B
LSPKB¦F� ¦FWMKBSKF� JO� NJ[BSKF�� ÝUJSJ� TQBMOJDF� JO� USJ
TLMBEJÝ¦B��;B�PUSPLF�[B�LBUFSF�OBNFTUJUWF�OJTP�NPHMJ
QMB¦BUJ� TUBSÝJ� BMJ� TWPKDJ� KF� QMB¦BMB� PC¦JOB� P[JSPNB
CBOPWJOB��ÀUFWJMP�PUSPL� KF�CJMP�PNFKFOP�OB���� ÝPMB
QB�KF�WFMKBMB�[B�OBSPEOP��1PMFH�QPVLB�TP�PUSPDJ�OB�CB�
OPWJOTLFN� QPTFTUWV� PQSBWMKBMJ� QPMKTLB� HPTQPEBSTLB
JO�ESFWFTOJ¦BSTLB�PQSBWJMB��%F¦LJ�LJ�OJTP�PCJTLPWBMJ
ÝPMF� TP�CJMJ�[BQPTMFOJ�W�EFMBWOJDBI��7F¦JOB�PUSPL� KF
J[IBKBMB�J[�SFWOJI�ESVäJO�BMJ�TP�CJMJ�TJSPUF����

;ESBWTUWP

.FE� QSWP� TWFUPWOP� WPKOP� TP� QPÝJMKBMJ� SBOKFOF
WPKBLF� W� [BMFEKF� JO� LNBMV� KF� [B¦FMP� QSJNBOKLPWBUJ
QSPTUPSB�W�CPMOJÝOJDBI��7�-JUJKJ� KF�3EF¦J�LSJä�VSFEJM
[BTJMOJ� WPKBÝLJ� CPMOJÝOJDJ� [B� SFLPOWBMFTDFOUF� T� ���
QPTUFMKBNJ�W�MJUJKTLJ�PTOPWOJ�ÝPMJ�JO�W�TPLPMTLFN�EP�
NV����

1P� QSWJ� TWFUPWOJ� WPKOJ� TF� KF� [ESBWTUWFOP� TUBOKF
QSFCJWBMTUWB� J[CPMKÝFWBMP� QSFEWTFN� [BSBEJ� QPWF¦B�
OFHB�CPMOJÝLFHB� TLSCTUWB� J[CPMKÝBOF� CPMOJÝLF�OFHF
CPKB�QSPUJ�OBMF[MKJWJN�CPMF[OJN�VSFKBOKB�äJWMKFOKTLJI
SB[NFS�JO�TLSCJ�[B�[ESBWP�UFMP��"�TLSC�[B�CPMOJLB�ÝF

��� 1SBW�UBN�TUS��������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
���%SBHPÝ�;BWPE�[B�[ESBWTUWFOP�[BÝ¦JUP�TUS������
��� ,PCF���"S[FOÝFL�1SFHMFE�[HPEPWJOF�3EF¦FHB�LSJäB�TUS�����

WFEOP�OJ�CJMB�[BEPTUOB�JO�VTQFÝOB�TBK�WFMJL�EFM�CPM�
OJLPW� OJ� CJM� EFMFäFO� [ESBWOJÝLF� QPNP¦J�� 1SJNBOK�
LPWBMP� KF� CPMOJÝOJD� JO� [ESBWOJÝLFHB� LBESB� [ESBW�
OJÝLJI�QSJQPNP¦LPW�[ESBWJM� JO�BQBSBUPW�CPMOJLJ�QB
TP�WFMJLPLSBU�UVEJ�QSFQP[OP�QSJIBKBMJ�OB�[ESBWMKFOKF�
%P�CSF[QMB¦OF�CPMOJÝLF�PTLSCF�TP�CJMJ�VQSBWJ¦FOJ� MF
EFMBWDJ� JO� VTMVäCFODJ� LJ� TP� JNFMJ� VSFKFOP� [ESBWTU�
WFOP�[BWBSPWBOKF�QSFLP�CSBUPWTLF�TLMBEOJDF�UFS�UJTUJ
T�QSBWJDP�EP�VCPäOFHB� MJTUB��7F¦JOB�NBMJI� LNFUPW
NBMJI� USHPWDFW� JO� NBMJI� PCSUOJLPW� KF� PTUBMB� CSF[
PTLSCF� LFS� TP� CJMJ� EFOBSOP� OF[NPäOJ�� %SäBWB� KF
JNFMB� T� TWPKP� ESäBWOP[ESBWTUWFOP� QPMJUJLP� OBMPHP
CEFUJ�OBE�MKVETLJN�[ESBWKFN��;B�OBMPHP�TJ�KF�[BEBMB
UVEJ�CPK�QSPUJ�OFWFEOPTUJ� JO�QSJCMJäBOKF�[ESBWTUWFOF
[BÝ¦JUF� WTFN� TMPKFN�QSFCJWBMTUWB��5P�OBMPHP� TP� [B�
VQBMJ�IJHJFOTLJ�PSHBOJ[BDJKJ� LJ� TF� KF� [B¦FMB� SB[WJKBUJ
MFUB������MFUB������QB�KF�CJM�VTUBOPWMKFO�)JHJFOTLJ
[BWPE�W�-KVCMKBOJ�	W�OBEBMKFWBOKV�[BWPE
����

;B�PTWFÝ¦BOKF�MKVEJ�TP�W�TLMPQV�[BWPEB�VTUBOPWJMJ
0ETFL�[B�QSPQBHBOEP�JO�EJEBLUJLP��4�QSFEBWBOKJ�JO
QPUVKP¦JNJ� SB[TUBWBNJ� TP� MKVEJ� PTWFÝ¦BMJ� P� OVKOJ
TLSCJ�[B�PTFCOP�IJHJFOP�P�QSBWJMOJ�OFHJ�PUSPL�P�¦JT�
UJI�TUBOPWBOKJI�QSBWJMOJ�QSFISBOJ�[NFSOFN�VäJWBOKV
BMLPIPMB����7JTPLP�ÝUFWJMP�PCJTLPWBMDFW�QPWTPE�LKFS
KF�IJHJFOTLB�SB[TUBWB�HPTUPWBMB�	W�MJUJKTLFN�PLSBKV�W
ÀNBSUOV�QSJ�-JUJKJ�ÀFOUWJEV�QSJ�4UJ¦OJ�7JÝOKJ�(PSJ
4UJ¦OJ�JO�OB�*[MBLBI
�KF�CJMB�QPUSEJUFW�EB�KF�EPTFHMB
TWPK�OBNFO����

;B�CPK�QSPUJ�OBMF[MKJWJN�CPMF[OJN�KF�[BWPE�VTUB�
OPWJM�EF[JOGFLDJKTLP�TMVäCP�JO�MFUB������W�-KVCMKBOJ
UVEJ� QSWP� ÝPMP� [B� EF[JOGFLUPSKF�� %P� MFUB� ����� KF
EF[JOGFLDJKB�TQBEBMB�W�EFMPWOP�QPESP¦KF�PC¦JO��ÇV�
QBO�KF�TBN�TLSCFM�[B�OKFOP�J[WBKBOKF�PQSBWMKBM�QB�KP
KF�QSBWJMPNB�PC¦JOTLJ�TMVHB�LJ�W�WF¦JOJ�QSJNFSPW�OJ
JNFM�VTUSF[OF� J[PCSB[CF��-FUB������ KF� J[ÝFM� [B¦BTOJ
QSBWJMOJL�P�LPMPOBI�[B�EF[JOGFLDJKP�LJ� KF�EF[JOGFL�
DJKTLP�TMVäCP�VSFEJM�FOPUOP�[B�DFMP�ESäBWP�JO�EPMP¦JM
OBK�QSJ�WTBLJ�PLSBKOJ�TBOJUFUOJ�VQSBWJ�VTUBOPWJKP�LP�
MPOP� [B� EF[JOGFLDJKP��%F[JOGFLUPSKJ� TP�NPSBMJ� LPO�
¦BUJ�EF[JOGFLUPSTLP�ÝPMP��1SBWJMOJL�KF�EFMPLSPH�EF[�
JOGFLUPSKFW�SB[ÝJSJM�OB�DFMPUOP�FQJEFNJPMPÝLP�EFMP�LJ
KF�WLMKV¦FWBMP�UVEJ�QPJ[WFEPWBOKF�IJHJFOTLF�JOÝQFL�
DJKF� JO� ESVHP� UFS� KJI� T� UFN� QPTUBWJM� [B� QPNP¦OJLF
VSBEOJN�[ESBWOJLPN� JO� [ESBWOJLPN��� FQJEFNJPMP�
HPN�����-FUB������QP�LPO¦BOFN�ESVHFN�MFUV�EF[�
JOGFLUPSTLF� ÝPMF� KF� CJMB� VTUBOPWMKFOB� EF[JOGFLDJKTLB
LPMPOB� UVEJ� W� PLSBKV� -JUJKB�� /J� [OBOP� LPMJLP
EF[JOGFLDJK� TP� PQSBWJMJ� W� MJUJKTLFN� PLSBKV�� 7� MFUV
����� TP� KJI� TLVQBK� ���� W� ������ EFMPWOJI� EOFI� PE
UFHB�����W� QSJWBUOJI� TUBOPWBOKJI� ��� W� CPMOJÝOJDBI
���W�ÝPMBI���W�[BQPSJI�����6TQFÝOPTU�EF[JOGFLDJK�TF
KF� QPLB[BMB� QSFEWTFN�NFE� FQJEFNJKBNJ� OBMF[MKJWJI
CPMF[OJ�

��� *WBO¦J¦�-FCBS�;HPEPWJOB�[BTBWTLFHB�[ESBWTUWB�TUS�����
��� 1JSD�;ESBWKF�**�TUS������
��� 1SBW�UBN�TUS����������
��� 1SBW�UBN�TUS������
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1SJ� BLVUOJI� CPMF[OJI� TP� CJMF� W� UFN� PCEPCKV� W
PTQSFEKV� ÝUJSJ�� USFCVÝOJ� UJGVT� HSJäB� ÝLSMBUJOLB� JO
EBWJDB��7�QSWJI�QPWPKOJI� MFUJI�EP�MFUB������ KF�QSF�
WMBEPWBMB�HSJäB�QPUFN�ÝLSMBUJOLB�LJ�TF�KF�MFUB�����
VNBLOJMB�EBWJDJ��7[SPL�[B�OBSBÝ¦BOKF�ÝUFWJMB�PCPMF�
MJI� [B� EBWJDP� JO�IVEF� FQJEFNJKF� W� QSFK� OFPLVäFOJI
QSFEFMJI� KF� QP�NOFOKV� TUSPLPWOKBLPW� MFäBM� W� OBSB�
Ý¦BKP¦FN� QSPNFUV� LJ� KF� UF� LSBKF� ÝFMF� QPWF[BM� [
PTUBMJNJ�TSFEJÝ¦J��5BLÝFO�KF�CJM�UVEJ�MJUJKTLJ�PLSBK�LKFS
TF� KF�PCPMFMPTU�[B�EBWJDP�NFE�MFUPNB������ JO�����
HJCBMB�NFE����� JO����� PCPMFMJI� OB� �������QSFCJ�
WBMDFW��NFE�MFUPNB������JO������TQMPI�OJ�CJMP�PCP�
MFMJI� QPUFN�QB� KF�NFE� MFUPNB������ JO� ����� PCP�
MFWOPTU� OBSBTMB� [� ����OB� ���� PCPMFMJI� 	OB� ������
QSFCJWBMDFW
�OBTMFEOKF�MFUP�������/BKWF¦�PCPMFMJI�KF
CJMP�MFUB������JO�TJDFS������OB��������QSFCJWBMDFW�
5P�KF�CJMP�WFMJLP�NBOK�LPU�W�OFLBUFSJI�ESVHJI�PLSB�
KJI� OB� QSJNFS� W� PLSBKV� $FMKF�NFTUP� 	����� MFUB
����
� LMKVC� WFMJLP� CPMKF� VSFKFOJ� [ESBWTUWFOJ� PTLS�
CJ�����/B�QPEMBHJ�[BQJTPW� W� ÝPMTLJI�LSPOJLBI� MBILP
TLMFQBNP� EB� KF� CJMP� WF¦� PCPMFMJI� W� -JUJKJ�� ;BQJT� W
LSPOJLJ� PTOPWOF� ÝPMF� )PUJ¦� J[� MFUB� ����� OBNSF¦
QSBWJ� EB� KF� )JHJFOTLJ� [BWPE� J[� -KVCMKBOF� PUSPLF
DFQJM�QSPUJ�EBWJDJ� LFS� KF� UB� SB[TBKBMB� W�-JUJKJ�����5P
QPUSKVKF�[BQJT�W�LOKJHJ�;ESBWKF�W�4MPWFOJKJ�LJ�QSBWJ
EB�KF�QPTUBMB�EBWJDB�W�PC¦JOJ�-JUJKB�FOEFNJ¦OB��-FUB
����� TP� JNFMJ� ��� QSJNFSPW� PCPMFMJI� QSFEWTFN� W
HPTUP�OBTFMKFOJI�QSFEJMOJÝLJI� EFMBWTLJI�IJÝBI��;BUP
KF�NPSBM�[BWPE�J[WFTUJ�[BÝ¦JUOP�DFQMKFOKF�PCWF[OP�[B
WTF�PUSPLF� TUBSF�PE� FOFHB�EP�PTFN� MFU��4LVQOP� TP
DFQJMJ�����PUSPL����

5VEJ� ÝLSMBUJOLB� W� MJUJKTLFN� PLSBKV� SB[FO� MFUB
�����LP�KF�CJMP�OB�������������PCPMFMJI�QSFCJWBM�
DFW�OJ�QSJ[BEFMB�WFMJLF�ÝLPEF��(JCBMB�TF�KF�NFE����
MFUB����������MFUB������JO������MFUB�������5VEJ�UB
CPMF[FO� KF� CJMB� CPMK� SB[ÝJSKFOB� W� VSCBOJI� QSFEFMJI
%SBWTLF� CBOPWJOF��7� MJUJKTLFN�PLSBKV� TP� MFUB� ����
PUSPLF�TJNVMUBOP�DFQJMJ�QSPUJ�EBWJDJ�JO�ÝLSMBUJOLJ����

1SJ¦BLPWBMJ� CJ� WF¦KP� PCPMFWOPTU� T� USFCVÝOJN� UJ�
GVTPN�B�QPEBULJ�LBäFKP�EB� KF� CJMP� OBKWF¦� PCPMFMJI
MFUB� ����� 	����� OB� ������� QSFCJWBMDFW
� JO� ����
	���� OB� ������� QSFCJWBMDFW
� W� PTUBMJI� MFUJI� QB� OJ
QSFTFHMB���PCPMFMJI�OB��������QSFCJWBMDFW����

7�QSWJI�QPWPKOJI� MFUJI� KF�WFMJLP�MKVEJ�[CPMFMP�[B
HSJäP�� -FUB� ����� KF� CJMP� W� MJUJKTLFN� PLSBKV� ����
PCPMFMJI� OB� ������� QSFCJWBMDFW� OBTMFEOKF� MFUP� LBS
�����B�KF�ÝUFWJMP�äF�MFUP�[BUFN�QBEMP�OB�����PCP�
MFMJI�OB��������QSFCJWBMDFW��5VEJ�W�OBTMFEOKJI� MFUJI
ÝUFWJMP�OJ�CJMP�WJTPLP����

/FLBUFSJ� [ESBWTUWFOJ� TUBUJTUJ¦OJ� QPEBULJ� TP� OB
SB[QPMBHP�[B�DFMPUFO�MJUJKTLJ�PLSBK�[B�QPTBNF[OF�PC�

��� 1SBW�UBN�TUS����������
��� ;"-�-*5����.JLSPGJMNJ�
��� 1JSD�;ESBWKF�**�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������

¦JOF�QB�OF��;BUP�OJ�NPHP¦F�OBSFEJUJ�QSJNFSKBWF�NFE
QPTBNF[OJNJ�EFMJ�PLSBKB�LBS�CJ�QPLB[BMP�LBLÝOB�KF
CJMB� SB[MJLB� NFE� -JUJKP� LKFS� KF� CJMB� äF� SB[WJUB� JO�
EVTUSJKB� JO�PTUBMJNJ� LNF¦LJNJ�PC¦JOBNJ��4BNP�FO
[BQJT�P�FQJEFNJKJ�EBWJDF�W�-JUJKJ�ÝF�OJ�EPWPMK�[B�QP�
TQMPÝJUFW�

#PSCB�QSPUJ�BLVUOJN�OBMF[MKJWJN�CPMF[OJN�KF�PC�
TFHBMB� QSJKBWMKBOKF� CPMF[OJ� QPJ[WFEPWBOKF� P� QSJNF�
SJI�J[PMBDJKP�CPMOJLPW�QSFWP[�CPMOJLPW�W�CPMOJÝOJDF
EF[JOGFLDJKP� PLVäFOJI� QSPTUPSPW� JNVOJ[BDJKP� JO
BTBOBDJKP� OBTFMJK�� 4MFEOKF� KF� SB[LSJWBMP� TUBOPWBOKTLF
SB[NFSF�QSFCJWBMDFW� JO� WFMJLP� CFEP� W� WBTFI� LKFS� KF
CJMP�[FMP�TMBCP�QPTLSCMKFOP�[B�IJHJFOTLF�SB[NFSF�LJ
CJ�QSFQSF¦FWBMF�ÝJSKFOKF�QSFEWTFN�¦SFWFTOJI�CPMF[OJ�
7�QSWJ�WSTUJ� KF�ÝMP�[B�BTBOBDJKP�TUSBOJÝ¦�LBOBMJ[BDJKF
JO� QJUOF� WPEF��1PEBULJ� LJ� KJI� KF� EBM� MJUJKTLJ� PLSBK� W
[WF[J�[�BTBOBDJKBNJ�TP�OBTMFEOKJ�����x4UBOKF�EWPSJÝW�KF
QPNBOKLMKJWP��7� FOFN�QSJNFSV� TF� KF� OBQSBWJMB� BTBOB�
DJKB�� 7� QSWJ� WSTUJ� CJ� CJMP� QPUSFCOP� BTBOJSBUJ� TUBOP�
WBOKTLF� QSPTUPSF� HPTQPEJOKTLB� QPTMPQKB� IMFWF� JO� EWP�
SJÝWB��OBUP�LBOBMF�JO�WPEOKBLF��%FOBSOJI�TSFETUFW�CJ�TF
W�WBTFI�OF�NPHMP�EPCJUJ��.PäOP�CJ�CJMP�MF�UP�EB�CJ�QSJ�
[BEFUJ�TBNJ�EBKBMJ�WTP�EFMPWOP�NPW�JO�OFLBK�NBUFSJBMB�
1PNPW�W�EFOBSKV�CJ�CJMB�[FMP�WFMJLB�LFS�TF�W�UFN�P[JSV
[B� BTBOBDJKP� ÝF� OJ� QSBW� OJW� OBSFEJMP�� 1P� TUSPLPWOFN
OBTWFUV�TP�MF�NBMPÝUFWJMOJ�CPHBUFKÝJ�QPTFTUOJLJ�BTBOJSBMJ
TWPKF�[HSBECF�W���TMVWBKJI�QB�KF�PCWJOB�TBNB�	;BHPSKF
7JÝOKB� HPSB
� QSJTJMJMB� MBTUOJLF� L� BTBOBDJKJ� SBEJ� UVKTLP�
QSPNFUOJI� P[JSPW�� 4BNP� [BESVäOJN� QPUPN� CSF[� EF�
OBSOF� QPNPWJ� PE� TUSBOJ� TBNPVQSBWOJI� BMJ� ESäBWOJI
PCMBTUJ� TF� OF� NPSF� OJW� OBSFEJUJ�� /BTWFUPWBOB� KF� CJMB
BTBOBDJKB�OBTFMJK�PCWJOBN�j

6NSMKJWPTU� TF� KF� W� UFN� PCEPCKV� W� PLSBKV� -JUJKB
[NBOKÝBMB� JO� TJDFS� [� ���z� MFUB� ����� OB� ���z
MFUB�������ÀF�WFEOP�KF�CJMB�[BTLSCMKVKP¦F�WJTPLB�VNS�
MKJWPTU� EPKFO¦LPW� QSFEWTFN� W� QSWFN� MFUV� TUBSPTUJ
	MFUB����������MFUB���������
�TBK�KF�ÝUFWJMP�SPKTUFW
QBEBMP� ¦FQSBW� KF� TPEJM� MJUJKTLJ� PLSBK� NFE� PLSBKF� [
OBKWJÝKP� SPEOPTUKP�� -FUB� ����� KF� CJMB� SPEOPTU
���z�MFUB������QB�MF�ÝF����z����

7�UFN�PCEPCKV� KF� [B¦FMP�QBEBUJ� ÝUFWJMP�PCPMFMJI
JO� VNSMJI� [B� UVCFSLVMP[P� LPU� LPNQMFLT� WQMJWPW
TPDJBMOFHB�HPTQPEBSTLFHB�JO�QSPTWFUOFHB�[OB¦BKB��7
MJUJKTLFN�PLSBKV� KF� MFUB������OB��������PTFC�VNSMP
����QSFCJWBMDFW�	���PTFC
� MFUB��������� 	���PTFC

LBS� KF� CJMP� QSFDFK� NBOK� LPU� W� OBKCPMK� PHSPäFOFN
PLSBKV�.VSTLB�4PCPUB�	���
��5VCFSLVMP[B�KF�W�UFN
PCEPCKV�QSFOFIBMB�CJUJ�CPMF[FO�[�OBKWF¦KJN�ÝUFWJMPN
VNSMJI��/BSBÝ¦BUJ� KF� [B¦FMP� ÝUFWJMP�PCPMFMJI� OB� TSDV
JO� PäJMKV� JO� [B� QPTMFEJDP� LBQJ� ¦FQSBW� KF� CJMP� W
MJUJKTLFN� PLSBKV� ÝUFWJMP� NFE� OBKOJäKJNJ�� MFUB� ����
���� PCPMFMJI� OB� ������� QSFCJWBMDFW� MFUB� ����� QB
DFMP�TBNP�����PCPMFMJI�OB��������QSFCJWBMDFW��7F¦
KF� CJMP� PCPMFMJI� [B� SBLPN� JO� TJDFS� KF� W� PCEPCKV
����o�����VNSMP����PTFC�W�PCEPCKV�����o�����QB

��� 1SBW�UBN�TUS������
��� 1JSD�;ESBWKF�*�TUS��������
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�������7F¦JOB�PCPMFMJI� [B� UVCFSLVMP[P� KF� CJMB� W� JO�
EVTUSJKTLJI� LSBKJI� LBS� EPLB[VKF� QPSP¦JMP� MJUJKTLFHB
PLSBKB����� x0CPMFOK� OB� KFUJLJ� KF� NOPHP� LFS� WMBEB� W
MJUJKTLFN�PLSBKV�WFMJLB�SFWÝWJOB�TP�TMBCB�TUBOPWBOKB�JO
QSFISBOB�� ,� ÝUFWJMV� PCPMFOK� NOPHP� QSJQPNPSFKP� SB[OF
UPWBSOF� JO� SVEOJL�W�;BHPSKV��7TJ� UFäKJ� QSJNFSJ� TP� CJMJ
[ESBWMKFOJ�QSJ�[ESBWOJLV�BMJ�QB�TP�CJMJ�QPTMBOJ�W�SB[OB
[ESBWJMJÝWB�

7� MJUJKTLFN� PLSBKV� JNBNP� ��� MKVETLJI� ÝPM� �
NFÝWBOTLJ�JO���PUSPÝLF�WSUDF�JO�TJDFS�W�-JUJKJ�5PQMJDBI
JO�;BHPSKV��.FÝWBOTLJ� ÝPMJ� TUB� W�-JUJKJ� JO�;BHPSKV� PC
4BWJ�� )JHJKFOTLP� TUBOKF� ÝPM� KF� W� MJUJKTLFN� PLSBKV� QP
WFWJOJ� OF[BEPTUOP�� 7� VWJMOJDBI� TF� SBEJ� QPNBOKLBOKB
QSPTUPSPW� ESFOKB� WFMJLP� ÝUFWJMP� PUSPL�� 4PCF� TP� NBMF� JO
WMBäOF�OF[BEPTUOP�SB[TWFUMKFOF�QSFOJ[LF�JO�JNBKP�QSF�
NBMP� LMPQJ� JO� W� OF[BEPTUOFN� ÝUFWJMV�� ;B� J[CPMKÝBOKF
ÝPMTLJI�QPTMPQJK�CJ�CJMP�QPUSFCOP�WFWKF�TVCWFODJKF�j���

7�UFN�PCEPCKV�TF�KF�[B¦FMP�SB[WJKBUJ�KBWOP�[ESBW�
TUWP�[�VTUBOBWMKBOKFN�[ESBWTUWFOJI�EPNPW�LJ�TP�PE�
JHSBMJ�QPNFNCOP�WMPHP�QSJ� J[CPMKÝFWBOKV�[ESBWTUWF�
OFHB� WBSTUWB�� /B� PCSBWOBWBOFN� PCNP¦KV� OJTP
QSFEWJEFMJ� HSBEOKF� OPCFOF� PE� KBWOJI� [ESBWTUWFOJI
VTUBOPW�� 1SFCJWBMDJ� TP� CJMJ� PEWJTOJ� PE� [BTFCOJI
[ESBWOJLPW�P[JSPNB�PLSBKOFHB�[ESBWOJLB�LJ�KF�DFQJM
PUSPLF�JO�PQSBWMKBM�[ESBWTUWFOP�TMVäCP�W�PLSBKV��5P
TMVäCP� TP�QPWFSJMJ� ES��5PNV�;BSOJLV� [ESBWOJLV� J[
;BHPSKB�LJ�KF�CJM�PCFOFN�[ESBWOJL�CSBUPWTLF�TLMBE�
OJDF����

1PMFH� 5PNB� ;BSOJLB� TP� W� -JUJKJ� EFMPWBMJ� ÝUJSKF
TQMPÝOJ� [ESBWOJLJ�� *WBO� 1SFNSPW� KF� [B¦FM� [� [ESBW�
OJÝLP� QSBLTP� äF� QSFE� QSWP� TWFUPWOP� WPKOP�� -FUB
�����TF�KF�VEFMFäJM�QSWF�CBMLBOTLF�WPKOF�TF�QP�OKFK
WSOJM� W� -JUJKP� JO� PQSBWMKBM� EFMP� [ESBWOJLB� EP� ESVHF
TWFUPWOF� WPKOF�� 'SBOD� -FCJOHFS� KF� QP� LPO¦BOFN
ÝUVEJKV�[B¦FM�[�[ESBWOJÝLP�QSBLTP�W�/PWFN�NFTUV�JO
KP� MFUB� ����� OBEBMKFWBM� W� -JUJKJ� LKFS� HB� KF� W� EFMP
WQFMKBM�*WBO�1SFNSPW��,FS�LPU�KF�CJMP�äF�PNFOKFOP
[ESBWTUWFOJI� EPNPW� OJ� CJMP� W� CMJäJOJ� KF� CJMP� QP�
USFCOP�IVEF�CPMOJLF�QP�TMBCJI�NBLBEBNTLJI�DFTUBI
JO�QPUFI�[�HBTJMTLJN�BWUPNPCJMPN�QSFQFMKBUJ�W�-KVC�
MKBOP�� 7F¦JOP� QPÝLPEC� QB� TUB� PNFOKFOB� [ESBWOJLB
PTLSCFMB�LBS�TBNB�OB�EPNPWJI�CPMOJLPW�BMJ�W� MBTUOJ
BNCVMBOUJ�����1PMFH�OKJKV�TUB�EFMPWBMB�ÝF�EWB�[ESBW�
OJLB� P� LBUFSJI� SB[FO� OKVOJI� JNFO� OF� WFNP� TLPSBK
OJ¦��5P�TUB�CJMB�7MBEJNJS�0SFM�LJ�KF�PQSBWMKBM�QSBLTP
W� -JUJKJ� JO� 6LNBS� 	OKFHPWP� JNF� OJ� [OBOP
� LJ� KF
PQSBWMKBM�QSBLTP�TQMPÝOFHB�[ESBWOJLB�OB�MFWFN�CSFHV
4BWF� NPSEB� UVEJ� W� UFLTUJMOJ� UPWBSOJ� LKFS� TP� MFUB
�����J[EFMBMJ�OB¦SUF�[B�HSBEOKP�[ESBWOJÝLF�BNCVMBO�
UF����

��� 1SBW�UBN�TUS�����������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� *WBO¦J¦�-FCBS�;HPEPWJOB�[BTBWTLFHB�[ESBWTUWB�TUS�����
��� .PSEB� ÝF� OJTUF� WFEFMJ�(MBTJMP� PCWBOPW� ÝU�� �� ����� TUS�� ��

#SJMFK�-JUJKTLJ�PCSB[J�TUS����������
��� *NFOB�[ESBWOJLPW�TF�TQPNJOKB�TUBSB�NBNB�&SOF� +VSJ¦��1P�

EBUFL� EB� TP� W� UFLTUJMOJ� UPWBSOJ� MFUB� ����� J[EFMBMJ� OB¦SU� [B

"OB�1MBOJOÝFL� CBCJDB� W�-JUJKJ� PE� MFUB� ����� EP� ����
	WJS��.BSUJO�#SJMFK�-JUJKTLJ�PCSB[J�TUS�����
�o�PCKBW�
MKFOP�[�EPWPMKFOKFN�BWUPSKB�

;OBOP�KF�EB�TP�PC¦JOF�PE�OFLEBK�TLSCFMF�[B�[B�
EPTUOP� ÝUFWJMP� CBCJD� OB� PCNP¦KV� -JUJKF� TUB� CJMJ� UP
%PMÝLPWB� JO� 1PUJTLPWB� LJ� QB� TUB� CJMJ� äF� UJL� QSFE
VQPLPKJUWJKP�� -FUB� ����� KF� äVQBO�)JOLP� -FCJOHFS
QSFQSJ¦BM�"OP�1MBOJOÝFL�EB�TF�KF�J[ÝPMBMB�[B�CBCJDP
JO� MFUB� ����� OBTUPQJMB� TMVäCP� CBCJDF�� 0CNP¦KF
OKFOFHB�EFMPWBOKB�LJ�HB�KF�PCWMBEPWBMB�T�LPMFTPN�TF
KF� SB[UF[BMP� PE� +BO¦� EP� 1PMÝOJLB� JO� PE� 7B¦� EP
0CPMOB�� "OB� 1MBOJOÝFL� KF� äF� NFE� QSWP� TWFUPWOP
WPKOP�EFMBMB�LPU�QSPTUPWPMKLB�3EF¦FHB�LSJäB�W�[BTJMOJ
WPKBÝLJ�CPMOJÝOJDJ�OBNFÝ¦FOJ�W�TPLPMTLFN�EPNV��1P
QSWJ� TWFUPWOJ� WPKOJ� TF� KF� W� #FPHSBEV� J[V¦JMB� [B
JOTUSVNFOUBSLP� JO� KF� QSJEPCMKFOP� [OBOKF� LPSJTUOP
VQPSBCMKBMB�W�QP[OFKÝJ�QSBLTJ����

;BOJNJWP� KF� EB� MFUB� ����� LPU� EPCSP� WPMKP� W
CPSCJ� QSPUJ� QSFWFMJLFNV� VäJWBOKV� BMLPIPMB� OJTP
PEPCSJMJ�QSPÝOKJ�+��3B[CPSÝLB�[B�äHBOKFLVIP�PEPC�
SJMJ�QB�TP�EWFNB�QSPÝOKBNB�[B�QSPEBKP�äHBOKB����

������������������������������������������������
HSBEOKP�BNCVMBOUF�KF�W�QVCMJLBDJKJ�.BSUJOB�#SJMFKB�1P[ESBW
J[�-JUJKF�OB�TUS�����

��� #SJMFK�-JUJKTLJ�PCSB[J�TUS�����o����
��� 1SBW�UBN�
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,VMUVSB�JO�ÝQPSU

,VMUVSOB� EFKBWOPTU� [� ESVÝUWJ� VTUBOPWMKFOJNJ
QSFE�QSWP�TWFUPWOP�WPKOP�KF�NFE�WPKOP�[BNSMB�B�QP
WPKOJ� LNBMV� TQFU� [BäJWFMB�� 4WPKP� QSFEWPKOP� EFKBW�
OPTU�TP�OBEBMKFWBMJ�1FWTLJ�[CPS�-JQB�(BTJMTLB�HPE�
CB� LBUPMJÝLP� 1SPTWFUOP� ESVÝUWP� 	OFLEBOKF� 4MPWFO�
TLP�LBUPMJÝLP�QSPTWFUOP�ESVÝUWP
��OB�OPWP�KF�CJMB�MF�
UB������VTUBOPWMKFOB�4WPCPEB�

;FMP�QPNFNCOP�WMPHP�TP�JNFMF�UBLSBUOF�ÝPMF�TBK
TP� V¦JUFMKJ� NBSTJLKF� QPMFH� ÝJSKFOKB� [OBOKB� PUSPL� JO
OKJIPWFHB� LVMUVSOFHB� VEFKTUWPWBOKB� W� TLMPQV� ÝPM
TLSCFMJ�UVEJ�[B�ÝPMBOKF�JO�LVMUVSOP�VEFKTUWPWBOKF�OKJ�
IPWJI� TUBSÝFW�� 7PEJMJ� TP� QFWTLF� [CPSF� [B� PESBTMF
	.PÝLJ�QFWTLJ�[CPS�W�ÝPMJ�7FMJLJ�(BCFS
�W�ÝPMBI�TP
QPMFH�ÝPMTLJI�LOKJäOJD�VSFEJMJ�UVEJ�KBWOF�LOKJäOJDF�[B
PESBTMF�	W�ÝPMBI�7FMJLJ�(BCFS�1PMÝOJL
�JO�QPNBHBMJ
QSJ�EFMPWBOKV�ESVÝUFW��W�1PMÝOJLV�1PENMBELV�3EF�
¦FHB� LSJäB� 1SPUJBMLPIPMOFNV� ESVÝUWV� ,PMV� KVHP�
TMPWBOTLJI� TFTUFS� *[PCSBäFWBMOFNV� ESVÝUWV� $JSJM
.FUPEPWFNV�ESVÝUWV��W�%PMBI�QSJ�-JUJKJ�7JUFÝLFNV
ESVÝUWV�� W� 4W�� ,SJäV� 	(BCSPWLJ
�,BUPMJÝLFNV� QSP�
TWFUOFNV�ESVÝUWV����

-FUB� ����� TP� W� -JUJKJ� VTUBOPWJMJ� 4WPCPEP� LJ� KF
MFUB������SB[WJMB�TWPK�QSBQPS��ÀUFMB�KF�����¦MBOPW�JO
JNFMB� UBNCVSBÝLJ� UFMPWBEOJ� ESBNTLJ� JO� LPMFTBSTLJ
PETFL��5BNCVSBÝLJ�PETFL�KF�ÝUFM�NFE���� JO����¦MB�
OPW�UFMPWBEOJ�PETFL�PLSPH����JNFM� KF�NPÝLJ�äFO�
TLJ�NMBEJOTLJ� JO�PCSUOJ�OBSBÝ¦BK��7BEJMJ� TP�OB�QSP�
TUFN�LFS�[B�WBECP�OJTP� JNFMJ�QSJNFSOJI�QSPTUPSPW�
7� TMBCFN� WSFNFOV� TP� WBEJMJ� W� LVIJOKJ� QSFEJMOJDF�
-FUB� ����� TP� QSJSFEJMJ� OBTUPQ� OB� WSUV� SFTUBWSBDJKF
1PÝUB�� %SBNTLB� TFLDJKB� KF� ÝUFMB� PLSPH� ��� ¦MBOPW�
0EFS� TP� J[EFMBMJ� TBNJ� W� EWPSBOJ� QSFEJMOJDF� /B
4UBWCBI�LVMJTF�KJN�KF�EBMB�4WPCPEB�3BEF¦F��;BSBEJ
OFTPHMBTJK� [� WPETUWPN�QSFEJMOJDF� TP� TF� EPHPWPSJMJ� [
HPTUJMOJ¦BSKFN� $FSBSKFN� LJ� KJN� KF� EPWPMJM� W� EWFI
TPCBI�QPESFUJ�WNFTOJ�TUFOJ��4LVQBK�T�UFSBTP�TP�[HSB�
EJMJ� OFLF� WSTUF� EWPSBOP� LJ� KF� TQSFKFMB� PLSPH� ���
MKVEJ��7TB�EFMB�TP�PQSBWJMJ�TBNJ�T�QSPTUPWPMKOJN�EF�
MPN��;�WTBLP�QSJSFEJUWJKP� TP�OBQPMOJMJ� EWPSBOP��,P
TP�äFMFMJ�PEJHSBUJ�.PÝLSJ¦FWP�ESBNP�3EF¦F�SPäF� KF
PCMBTU�QPTMBMB�LPNJTJKP�LJ� KF�QSFHMFEBMB�EWPSBOP� JO
VHPUPWJMB� EB� OF� VTUSF[B� WBSOPTUOJN� JO� IJHJFOTLJN
[BIUFWBN�� 1PHPKJ� [B� PCOPWJUFW� EWPSBOF� TP� CJMJ� GJ�
OBO¦OP� OFTQSFKFNMKJWJ� [BUP� PNFOKFOF� ESBNF� OJTP
VQSJ[PSJMJ�� ,PMFTBSTLJ� PETFL� KF� ÝUFM� ��o��� ¦MBOPW�
1SJSFKBMJ�TP�J[MFUF�W�-KVCMKBOP�OB�WPMJMOP�[CPSPWBOKF
W� ÀNBSUOP� OB� QSPTMBWP� LPTDFW� W� .BSJCPS� QSFLP
#PHFOÝQFSLB� OB� +BWPSKF� [� 7B¦� W� .PSBW¦F�� -FUB
�����TP�PSHBOJ[JSBMJ�LPMFTBSTLP�EJSLP�W�ÀNBSUOV�QSJ
-JUJKJ��0SHBOJ[JSBMJ�TP�QSB[OPWBOKB�QSWFHB�NBKB��/B
QSFEWF¦FS�TP�J[WFEMJ�TMBWOPTUOP�BLBEFNJKP�OB�LBUFSJ
TP� TPEFMPWBMF� WTF� TFLDJKF��1P� BLBEFNJKJ� TP� PEÝMJ� OB
CMJäOKJ� ISJC� 4WJCOP� LKFS� KF� UP¦OP� PC� QPMOP¦J� UBN�
CVSBÝLJ�PETFL�[BJHSBM�JOUFSOBDJPOBMP�����NBKB�[KVUSBK

��� "34�"4�����GBTD����

TP� QP�-JUJKJ� JHSBMJ� CVEOJDP� OBUP� TP� TF� PEQSBWJMJ� OB
J[MFU���F� KF� CJMP� QSWPNBKTLP� QSB[OPWBOKF� QSFQPWF�
EBOP�TP�TF�TLSJWBK�EPNFOJMJ�[B�J[MFU�OB�EPMP¦FO�LSBK
JO� UKB� PEÝMJ� QPTBNJ¦OP�� 4LVQBK� T� UBNCVSBÝLJN� PE�
TFLPN�TF� KF�PCJ¦BKOP� [CSBMP�PLSPH���� MKVEJ��%PTUJ�
LSBU�TP�KJI�[BTMFEPWBMJ�PSPäOJLJ�����1P�DFMKTLFN�[MFUV
4WPCPE�MFUB������LBNPS�KF�J[�-JUJKF�PEÝMP�PLSPH���
TWPCPEBÝFW�TP�CJMB�WTB�ESVÝUWB�SB[QVÝ¦FOB�JO�EFMP�TP
OBEBMKFWBMJ�W� MFUB������VTUBOPWMKFOFN�ESVÝUWV�7[B�
KFNOPTU��%OF���� KBOVBSKB������TP�HB�PCMBTUJ� SB[QV�
TUJMF����

(BTJMTLB� HPECB� LJ� KP� KF�(BTJMTLP� ESVÝUWP� VTUB�
OPWJMP� MFUB� ����� KF� EFMPWBMB� EP� [B¦FULB� QSWF� TWF�
UPWOF�WPKOF�MFUB�������1P�EPMHFN�QSFNPSV�KF�[B¦FMB
QPOPWOP� EFMPWBUJ� MFUB� ������ 'JOBO¦OP� TP� KP� QPE�
QJSBMJ�OFLBUFSJ�MJUJKTLJ�PC¦BOJ�W�HMBWOFN�QB�TP�KP�GJ�
OBODJSBMJ�HPECFOJLJ�TBNJ��.FE�HPTQPEBSTLP�LSJ[P�KF
QSFOFIBMB� [� EFMPN�� -FUB� ����� TP� WTF� JOÝUSVNFOUF
QSPEBMJ�HPECJ�J[�1FUSPW¦����

4MPWFOTLP� LBUPMJÝLP� J[PCSBäFWBMOP� ESVÝUWP� QP�
[OFKF�JNFOPWBOP�1SPTWFUOP�ESVÝUWP�LJ�KF�MFUB�����
[B¦FMP� EFMPWBUJ� W� ÀNBSUOV� QSJ� -JUJKJ� TP� QP� VWFECJ
EJLUBUVSF�MFUB������SB[QVTUJMJ��%P�MFUB������TP�EFMBMJ
W�PLWJSV� MJUJKTLFHB�QSPTWFUOFHB�ESVÝUWB� UFHB� MFUB� TP
SB[QVTUJMJ� UVEJ� UP�� ÀNBS¦BOJ� TP� IPUFMJ� OBEBMKFWBUJ� T
LVMUVSOP� EFKBWOPTUKP� W� PLWJSV� (BTJMTLFHB� ESVÝUWB
7FMJLB�,PTUSFWOJDB�B�TP�CJMJ�NFE�WBKP�äF�EPWPMKFOF
QSFETUBWF� USJKF� JHSBMDJ� BSFUJSBOJ�� %WPSBOP� 1SPTWFU�
OFHB�ESVÝUWB�TP�[BQF¦BUJMJ��%FLBO�"OUPO�(PSOJL�KF
ÝF� QSFE� SB[QVTUPN� 1SPTWFUOF� [WF[F� W[FM� ESVÝUWFOJ
EPN�[B�QFU�MFU�W�OBKFN�[B�DFSLFW��0C�[BQSUKV�NV�KF
VTQFMP� EPLB[BUJ� EB� CSF[� EWPSBOF� OF� NPSF� [BEP�
WPMKJWP�PQSBWMKBUJ�WFSTLFHB�EFMB�NFE�äVQMKBOJ��"QSJMB
����� KF� DFSLFW� LVQJMB� EWPSBOP� [� WTFN� JOWFOUBS�
KFN����

5BLP�LPU�LVMUVSOB�ESVÝUWB� TP� UVEJ� ÝQPSUOB�NFE
QSWP� TWFUPWOP�WPKOP�QSFOFIBMB�EFMPWBUJ��7� MFUJI�QP
QSWJ�TWFUPWOJ�WPKOJ�TP�TF�PC�TQMPÝOJ�UFMPWBECJ�[B¦FMF
SB[ÝJSKBUJ� UVEJ� ESVHF� ÝQPSUOF� [WSTUJ�� 0LWJSKJ� UBLSBU�
OFHB� TPLPMB� TP� QPTUBMJ� QSFUFTOJ� NMBEJOP� TP� [B¦FMF
[BOJNBUJ� JHSF� [� äPHP�� %OF� ���� BWHVTUB� ����� TP� W
-JUJKJ� VTUBOPWJMJ� QSWJ� ÝQPSUOJ� LMVC�� 4QSWB� KF� QSFWMB�
EPWBM�OPHPNFU�����NBSDB������QB�KF�CJMB�VTUBOPW�
MKFOB�UBLP�JNFOPWBOB�MBILPBUMFUTLB�TFLDJKB��ÀQPSUOB
EFKBWOPTU�TF�KF�ÝJSJMB�JO�W�OBTMFEOKJI�MFUJI�TP�QPUFLBMB
QSWB�LFHMKBÝLB�PECPKLBSTLB�TNV¦BSTLB�JO�OBNJ[OP�
UFOJÝLB� UFLNPWBOKB�� 5VEJ� BUMFUJLB� TF� KF� WFEOP� CPMK
VWFMKBWMKBMB� JO� -JUJKBOJ� TP� TF� WFEOP� QPHPTUFKF� VEF�
MFäFWBMJ� BUMFUTLJI� UFLNPWBOK�QP�4MPWFOJKJ��%PNB� TP
PSHBOJ[JSBMJ� WSTUP� VTQFMJI� NFELMVCTLJI� NJUJOHPW
OBKCPMK� VWFMKBWMKFO� KF� QPTUBM� WJEPWEBOTLJ� UFL� PE
ÀNBSUOB�EP�-JUJKF��7FMJLP�QSJ[OBOKF�MJUJKTLJ�BUMFUJLJ�KF

��� 7VL�0�EFMV�MJUJKTLF�4WPCPEF�
��� 1SFE� VTUBOPWOJN� PC¦OJN� [CPSPN� MJUJKTLF� x4WPCPEFj�;B�

TBWTLJ�WFTUOJL�ÝU���������������TUS����
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
��� "WCFMK�+VCJMFK�DFSLWF�TW��.BSUJOB�TUS�����
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-JUJKTLF�xTPLPMJDFj�QSFE�QSWP�TWFUPWOP�WPKOP�	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�MJUJKB
�

CJMB� J[WPMJUFW�%SBHB� +PSEBOB� W�PECPS� KVHPTMPWBOTLF
MBILPBUMFUTLF�[WF[F�MFUB���������

;FMP� BLUJWOP� KF� CJMP� MJUJKTLP� TPLPMTLP� ESVÝUWP�
/KFHPWJ� [B¦FULJ� TFHBKP� W� LPOFD� ���� TUPMFUKB�� -FUB
�����QB�TP�[HSBEJMJ�4PLPMTLJ�EPN�[�WFMJLJN�TPLPMPN
OB� TUSFIJ� OBE� WIPEPN� 	NFE� ESVHP� TWFUPWOP� WPKOP
TP�HB�/FNDJ�PETUSBOJMJ
��7�OKFN�TF� KF�PEWJKBMB�[FMP
QFTUSB�EFKBWOPTU��1PMFH�UFMPWBEOJI�WBK�TP�UV�VQSJ[BS�
KBMJ�UVEJ�JHSF�JO�PSHBOJ[JSBMJ�QMFTF�[BCBWF�NBÝLBSBEF
JO�NJLMBWäFWBOKB�� 7� TPLPMTLJI� WSTUBI� KF� TPEFMPWBMP
WFMJLP�-JUJKBOPW��-JUJKTLJ�TPLPMJ�TP�JNFMJ�ÝUFWJMOF�OB�
TUPQF� W� -JUJKJ� QSFEWTFN� OB� QSPTUFN� JO� OB� NOP�
äJ¦OJI� QSJSFEJUWBI� LPU� TP� CJMJ� TPLPMTLJ� [MFUJ�� /B�
TUPQJMJ� TP� UVEJ� W� 1SBHJ� OB� WTFTPLPMTLFN� [MFUV� MFUB
����� W� 4BSBKFWV� MFUB� ����� WF¦LSBU� W� -KVCMKBOJ� W
#FPHSBEV�JO�ESVHJI�NFTUJI��7�-JUJKJ�TUB�CJMB�TUBSPTUB
TPLPMB� UVEJ� QSFETFEOJL� 0LSBKOFHB� TPEJÝ¦B� 5VSBUUP
JO� QPEKFUOJL� 'SBOD� -BKPWJD�� .FE� OB¦FMOJLJ� KF� CJM
UVEJ� V¦JUFMK� 7FOP� 5BVGFS� LJ� KF� MFUB� ����� QBEFM� W
(BCSPWLJ�� %PMHPMFUOJ� UBKOJL� 4PLPMB� KF� CJM� 'SBOD
1MFOJ¦BS� MJUJKTLJ� HPTUJMOJ¦BS� JO� QPTFTUOJL� UFS� UBKOJL
4SFTLFHB�OB¦FMTUWB�����4PLPMTLP�ESVÝUWP� KF�EFMPWBMP
UVEJ�W�1PMÝOJLV�JO�OB�4BWJ�

0SMJ�LJ�TP�NFE�ESVHJN�äFMFMJ�QPTUBUJ�LPOLVSFODB
TPLPMTLFNV�HJCBOKV�TP�QP�QSWJ�TWFUPWOJ�WPKOJ�TWPKP
PSHBOJ[BDJKP�PCOPWJMJ�QPE�HFTMPN�x7�WTBLP�GBSP�PS�
MPWTLJ� PETFLj�� /B� PCSBWOBWBOFN� PCNP¦KV� KF� OB
QPEMBHJ� SB[QPMPäMKJWJI�QPEBULPW�EFMPWBMP� MF�FOP�PS�
MPWTLP�ESVÝUWP�JO�TJDFS�OB�1PMÝOJLV��0TUBMJ�PSMPWTLJ
PETFLJ� TP� EFMPWBMJ� W� TLMPQV� 4MPWFOTLJI� LBUPMJÝLJI
J[PCSBäFWBMOJI� ESVÝUFW�� -FUB� ����� PC� TQSFKFUKV
[BLPOB�P�VTUBOPWJUWJ�4PLPMB�,SBMKFWJOF�+VHPTMBWJKF

��� 7VL�*[�[HPEPWJOF�MJUJKTLF�BUMFUJLF�
��� #SJMFK�4QPNJO�OB�-JUJKP�TUS��������

+VHPTMPWBOTLB� PSMPWTLB� [WF[B� OJ� QSJTUBMB� OB� WLMKV�
¦JUFW� WBOK�� 4� UFN� KJI� KF� EPMFUFMB� VTPEB� [BLPOB� o
VLJOJUFW�����1P�FWIBSJTUJ¦OFN�LPOHSFTV�LJ� KF�QPUF�
LBM� MFUB� ����� W� -KVCMKBOJ� TP� KJI� [B¦FMJ� QPOPWOP
VTUBOBWMKBUJ�

.FE�QSWP�TWFUPWOP�WPKOP�TP�QSFOFIBMF�[�EFMPN
TLPSBK� WTF� QPESVäOJDF� 4MPWFOTLFHB� QMBOJOTLFHB
ESVÝUWB�NFE� OKJNJ� UVEJ� MJUJKTLB� QPTBWTLB� JO� USCP�
WFMKTLB��0C¦VUOP� TF� KF� [NBOKÝBMP� ÝUFWJMP� ¦MBOPW�� 7
MJUJKTLJ�QPESVäOJDJ�KJI�KF�PTUBMP�MF����	MFUB������KJI�KF
CJMP� ��
��.SUWJMP� TF� KF� WMFLMP� EP� MFUB� ����� LP� KF
QMBOJOTUWP�TQFU�PäJWFMP��-JUJKTLB�QPESVäOJDB�KF�[B¦FMB
QPOPWOP� EFMPWBUJ� MFUB� ����� T� QSJSFKBOKFN� J[MFUPW� W
CMJäOKP�PLPMJDP�JO�W�HPSF�UFS�PCOBWMKBOKFN�NBSLBDJK
OB�QMBOJOTLJI�QPUFI��-FUB������TP�VSFTOJ¦JMJ�JEFKP�P
J[HSBEOKJ� QMBOJOTLFHB� [BWFUJÝ¦B� OB� 4WFUJ�(PSJ� QSJ�
MKVCMKFOJ�J[MFUOJÝLJ�UP¦LJ�-JUJKBOPW����

7F¦JOB�ESVÝUFW�KF�EFMPWBMB�W�PC¦JOTLJI�TSFEJÝ¦JI
UPSFK�W�WF¦KJI�LSBKJI��;B�PTUBMB�TP�CJMJ�[BTMVäOJ�OBW�
EVÝFODJ� W� QPTBNF[OJI� WBTFI� PCJ¦BKOP� V¦JUFMKJ� W
UBNLBKÝOKJI�BMJ�CMJäOKJI�ÝPMBI��/B�QPEMBHJ�QPEBULPW
W�,SBKFWOFN�MFLTJLPOV�%SBWTLF�CBOPWJOF�LJ�QB�OJTP
QPQPMOJ� TP� ESVÝUWB� EFMPWBMB� W� ��� LSBKJI� PCSBWOB�
WBOJI�PC¦JO��7���LSBKJI�MF�FOP�W�PTUBMJI���QB�EWF�BMJ
WF¦��-FLTJLPO�OBWBKB�OBTMFEOKB�ESVÝUWB����QPESVäOJD
4BEKBSTLFHB� JO� WSUOBSTLFHB� ESVÝUWB� �� 4MPWFOTLJI
LBUPMJÝLJI� J[PCSBäFWBMOJI�ESVÝUFW� �� ESVÝUFW�4PLPMB
,SBMKFWJOF� +VHPTMBWJKF� �� HBTJMTLJI� ESVÝUFW� �� 1SP�
TWFUOB� ESVÝUWB� �� QFWTLF� [CPSF� 	1FWTLP� JO� HPEBMOP
ESVÝUWP� 4USVOB� OB� 7B¦BI� 1FWTLP� ESVÝUWP� ;WPO� W
ÀNBSUOV�JO�-JUJKJ�JO�1FWTLP�ESVÝUWP�-JQB�W�-JUJKJ
��
(MFEBMJÝLB�PESB�	W�ÀNBSUOV�QSJ�-JUJKJ� JO�W�-JUJKJ
��

��� 3P[NBO�0SMPWTLJ�PETFL�OB�7SIOJLJ�TUS������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
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QPESVäOJDJ�+BESBOTLF�TUSBäF���1PENMBELB�3EF¦FHB
LSJäB� �� %SVÝUWJ� LNF¦LJI� GBOUPW� JO� EFLMFU� JO� QP
FOP�� 1PESVäOJDP� $JSJM� .FUPEPWF� ESVäCF� +VHP�
TMPWFOTLP� V¦JUFMKTLP� VESVäFOKF� 1PESVäOJDP� 4MP�
WFOTLFHB� QMBOJOTLFHB� ESVÝUWB��FCFMBSTLP� ESVÝUWP
;ESVäFOKF� LPWJOBSKFW�5BNCVSBÝLP� ESVÝUWP�(BTJM�
TLP� HPECP� 5VKTLP�QSPNFUOP� ESVÝUWP� JO� ÀQPSUOJ
LMVC��3B[VNMKJWP�KF�OBKWF¦�ESVÝUFW�EFMPWBMP�W�-JUJKJ
	���P[JSPNB����¦F�ÝUFKFNP�TFN�UVEJ�,JOP�%SBHB�W
(SBEDV�LJ�TF�KF�äF�TLPSBK�[MJM�[�-JUJKP
�JO�W�ÀNBSUOV
QSJ�-JUJKJ�	�
����

$FSLFW

7� OPWJ� ESäBWJ� TUB� NPSBMJ� QPMFH� J[HVCF� TMPWFO�
TLFHB�OBSPEOFHB�P[FNMKB�OB� [BIPEV� JO� TFWFSV� UVEJ
PCF�ÝLPGJKJ�MKVCMKBOTLB�JO�MBWBOUJOTLB�	QP[OFKF�NBSJ�
CPSTLB
� QSFPCMJLPWBUJ� TWPKF�NFKF�� ,FS� ÝF� OJTUB� CJMJ
PSHBOJ[JSBOJ�W�NFUSPQPMJKP�o�DFSLWFOP�QPLSBKJOP�TUB
CJMJ� OFQPTSFEOP� QPESFKFOJ� BQPTUPMTLFNV� TFEFäV� W
7BUJLBOV�� ,POLPSEBU� NFE� 7BUJLBOPN� JO� KVHPTMP�
WBOTLP� ESäBWP� MFUB� ����� OBK� CJ� TJDFS� PCOPWJM� OBE�
ÝLPGJKP�W�-KVCMKBOJ�[�FEJOJN�TVGSBHBOPN�W�.BSJCP�
SV�B�KF�CJM�VSFTOJ¦FO�ÝFMF�MFUB���������

-KVCMKBOTLB� ÝLPGJKB� LBNPS� TQBEB� PCSBWOBWBOP
PCNP¦KF� KF� JNFMB� MFUB� ����� ���� äVQOJK� �� FLTQP�
[JUVS�����LBQMBOJK���NBOFNJTBSJBUF�	CSF[�PEHPWPS�
OFHB� QBTUJSTUWB
� JO� ��� CFOFGJDJKFW����� 7� MJUJKTLFN
PLSBKV� KF� CJMP� UBLSBU� ��� äVQOJK� OB� PCSBWOBWBOFN
PCNP¦KV�QB���JO�TJDFS��%PMF�4BWB�,SFTOJDF�)PUJ¦
1PMÝOJL�ÀNBSUOP�QSJ�-JUJKJ�+BO¦F�1SFäHBOKF�7FMJLB
ÀUBOHB�JO�7B¦F�

-FUB������TF� KF�[�PEMPLPN�1SBWPTPEOFHB�NJOJ�
TUSTUWB�[�EOF�����NBSDB������P�PEPCSJUWJ�VTUBOPWJUWF
TBNPTUPKOF�äVQOJKF�-JUJKB�VSFTOJ¦JMB�EPMHPMFUOB�äFMKB
-JUJKBOPW� LJ� TP� NPSBMJ� EP� UFEBK� LSTUF� QPSPLF� JO
QPHSFCF�PQSBWMKBUJ�W�ÀNBSUOV�OB�4BWJ�BMJ�OB�EWF�VSJ
PEEBMKFOJI� 7B¦BI�� -KVCMKBOTLJ� ÝLPG� KF� MJTUJOP� P
VTUBOPWJUWJ� äVQOJKF� TW�� /JLPMBKB� QPEQJTBM� ��� BQSJMB
MKVCMKBOTLJ� TUPMOJ� LBQJUFMK� OB� TFKJ� ���� NBSDB� TMBW�
OPTUOB�VWFMKBWJUFW�QB�KF�QPUFLBMB����NBKB�������0C�
FOFN� KF� CJM� [B� äVQOFHB� VQSBWJUFMKB� JNFOPWBO� EP�
UFEBOKJ�LBQMBO�o�FLTQP[JU�7JOLP�-PWÝJO��0E����NBKB
KF� WPEJM� WTF� EFKBWOPTUJ� äVQOJLB�� 1PMFH� äVQOJLB� TUB
EFMPWBMB� UVEJ� EWB� LBQMBOB�� 1MB¦P� TP� QSFKFNBMJ� J[
ESäBWOF�CMBHBKOF� UPEB� ÝFMF� W�OPWFN�QSPSB¦VOTLFN
MFUV�T����BQSJMPN���������

7�OPWP� äVQOJKP� TP� WLMKV¦JMJ� J[� äVQOJKF� ÀNBSUOP
-JUJKP�4W��+VSJK�7FMJLJ�7SI�(SCJO�	SB[FO�ÝUFWJML���
������JO���
�#SFH�	SB[FO�ÝUFWJML�������������JO
��
�JO�5FOFUJÝF�o�TLVQBK�������EVÝ��J[�äVQOJKF�4BWB
(SBEFD� LPMJLPS� HB� TQBEB� QPE� UP� äVQOJKP� o� �����
EVÝ�� J[�äVQOJKF�7B¦F�(SBEFD�LPMJLPS�HB� TQBEB�QPE

��� ,SBKFWOJ� MFLTJLPO� TUS�� ���� ���� ���� ���� ���� ���� ���
������������

��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�
��� /PWB�äVQOJKB�-JUJKB��4MPWFOFD�����BQSJM������

UP� äVQOJKP� UFS� DFMPUOP� WBT�(PSOKJ� -PH� o� ���� EVÝ�
4LVQOP�KF�ÝUFMB�OPWB�äVQOJKB�PLPMJ�������EVÝ��,�OKFK
TP� QSJLMKV¦JMJ� QPESVäOJ¦OJ� DFSLWJ� TW�� ,BUBSJOF� OB
#SFHV� JO� TW�� +VSJKB� W�4W�� +VSJKV� 	EBOBÝOKJ�1PELVN
�
%PHPWPSJMJ� TP� TF� UVEJ� HMFEF� TLVQOFHB� QPLPQBMJÝ¦B
[B� LBUFSFHB� KF� EBM� USÝLJ� PECPS� J[EFMBUJ� OB¦SUF� [B
SB[ÝJSJUFW��;B�VTUBOPWJUFW�MBTUOF�äVQOJKF�HSF�[BIWBMB
USFN� äVQOJLPN� J[� ÀNBSUOB� 7B¦� JO� 4BWF� LJ� TP� TF
PESFLMJ�PEÝLPEOJOJ����

;BLMKVWFL�o�QPW[FUFL

*[� J[LVÝFOK� WFNP� EB� QSFETUBWMKB� EWBKTFU� MFU� W
[HPEPWJOJ� LSBULP� PCEPCKF�� "� UVEJ� W� UBLP� LSBULFN
¦BTV� TF� MBILP� [HPEJKP� TQSFNFNCF� LJ� WQMJWBKP� OB
äJWMKFOKF� QPTBNF[OJLB� BMJ� ÝJSÝF� TLVQOPTUJ�� %SVäCF�
OPQPMJUJ¦OF�JO�VQSBWOF�TQSFNFNCF�LJ�TP�TF�[HPEJMF
QP� QSWJ� TWFUPWOJ� WPKOJ� OB� IJUSFKÝJ� SB[WPK� QPTBNF[�
OFHB� LSBKB� OFQPTSFEOP� OJTP� JNFMF� WFMJLFHB� WQMJWB
QSBW�UBLP�OF�OB�IJUSFKÝJ�SB[WPK�LNFUJKTUWB� JO�LPNV�
OBMOF�PQSFNMKFOPTUJ�QPTBNF[OJI�PCNP¦JK��%PTUPQOJ
QPEBULJ� LBäFKP� EB� TF� KF� PCSBWOBWBOP� PCNP¦KF
SB[WJKBMP� QPEPCOP� LPU� PTUBMJ� PLSBKJ� 	TSF[J
� LJ� OJTP
EPäJWFMJ� JOEVTUSJBMJ[BDJKF�� -JUJKB� TF� KF� T� DFOUSBMOJNJ
GVOLDJKBNJ�SB[WJMB�W�TSFEJÝ¦F�SFHJKF�PTUBMJ�EFMJ�QB�TP
TUBHOJSBMJ�BMJ�OB[BEPWBMJ��5P�KF�CJMP�W�PCSBWOBWBOFN
PCEPCKV� LP� TP� CJMF�NP¦OF� UFäOKF� QP� DFOUSBMJ[BDJKJ
OPSNBMOP�� 7TBLB� PCMBTU� T� QPMJUJ¦OP�FLPOPNTLJNJ
W[WPEJ� QPTQFÝVKF� BMJ� [BWJSB� SB[WPK� OFLFHB� PCNP¦KB�
7F¦JOB�PC¦JO�W� MJUJKTLFN�PLSBKV� TF� KF�QPNFNCOPTUJ
QSPNFUOJI� QPWF[BW� [BWFEBMB�� ;BSBEJ� PNFKFOJI� GJ�
OBO¦OJI�TSFETUFW�TP�OBKFNBMF�LSFEJUF�EB�TP�[�OKJNJ
QPTPEPCJMJ�WTBK�OFLBUFSF�DFTUF�BMJ�[HSBEJMJ�QPWF[BWF�[
äFMF[OJDP��6NFUOF� SFHJPOBMJ[BDJKF� JO� LPNBTBDJKF� TP
NOPHPLSBU� PWJSB� SB[WPKV� TBK� TP� [B� äJWMKFOKF� MKVEJ
WFMJLP�CPMK�QPNFNCOF�OBSBWOF�FLPOPNTLF�JO�QSFE�
WTFN�QSPNFUOF�QPWF[BWF��4MFEOKF�KF�CJMP�WFMJLB�PWJSB
[B�SB[WPK�PCSBWOBWBOFHB�PCNP¦KB�LJ�TF� KF� MF�QP¦BTJ
SB[WJKBMP� W� HMBWOFN� QB� [BPTUBKBMP� [B� SB[WJUJNJ� PC�
NP¦KJ�UBLSBUOF�4MPWFOJKF��3VEOJLJ�TP�W�UFN�PCEPCKV
QSFOFIBMJ� EFMPWBUJ� JOEVTUSJKB� QB� KF� CJMB� W� HMBWOFN
QSFEFMPWBMOB� UFNFMKJMB� KF�OB� TVSPWJOBI� JO�CJMB� MPDJ�
SBOB� OB� TFWFSV� PC� äFMF[OJDJ�� 7� ISJCPWJUJI� QSFEFMJI
PLSBKB�KF�CJMB�SB[WJUB�QSPEBKB�JO�QSFEFMBWB�MFTB��5P�KF
CJMP�QSFNBMP�[B�OBEBMKOKJ�SB[WPK�DFMPUOFHB�PCNP¦KB
äFMF[OJDB� OB� TFWFSV� QB� KF� CJMB� [B� PTSFEOKJ� EFM� QSF�
EBMF¦�[BUP�TF�KF�UB�EFM�VTNFSJM�L�ESVHJN�TSFEJÝ¦FN�
4� UFN� QB� KF�NP¦� DFMPUOFHB� PCNP¦KB� TMBCFMB�� 5VEJ
PCSBWOBWB� PCNP¦KB� LPU� LNFUJKTLFHB� [BMFEKB� [B
CMJäOKP� JOEVTUSJKTLP� SFHJKP� ;BTBWKB� 	SFWJSKFW
� TF� KF
QPLB[BMB� [B� OFVTQFÝOP�� /BSBWOF� PWJSF� [B� UP� TP
QSFWFMJLF� JO� UVEJ� QPUSFCF� ;BTBWKB� TP� CJTUWFOP
QSFTFHMF�[NPäOPTUJ�MJUJKTLFHB�PCNP¦KB�LPOGJHVSBDJKB
UFSFOB�QB�OJ�EPWPMKFWBMB� JOUFO[JWOFHB�LNFUJKTUWB�LJ
CJ�QSJQPNPHMP�L�IJUSFKÝFNV�SB[WPKV�

��� 1SBW�UBN�
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"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ��� 1PLSBKJOTLB� VQSBWB� [B� 4MPWFOJKP� 0E�
EFMFL�[B�OPUSBOKF�[BEFWF�����o�����
"4�����0LSBKOP�HMBWBSTUWP�-JUJKB�����o�����

+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
'PUPUFLB�

/BSPEPQJTOJ�PEEFMFL�,OKJäOJDF�-JUJKB
3B[HMFEOJDB�GMPTB�OB�4BWJ�MFUB������

3FQVCMJLB� 4MPWFOJKB�.JOJTUSTUWP� [B� PLPMKF� JO� QSP�
TUPS� (FPEFUTLB� VQSBWB� 3FQVCMJLF� 4MPWFOJKF
0CNP¦OB�HFPEFUTLB�VQSBWB�-KVCMKBOB�(FPEFU�
TLB�QJTBSOB�-JUJKB
1PEBULJ�P�WFMJLPTUJ�QBSDFM�)VHB�8JOEJTDIHSÊU[B�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB�
-*5� �� 0LSBKOP� HMBWBSTUWP� -JUJKB� 	WPEPQSBWOJ
TQJTJ
�
-*5���0C¦JOB�ÀNBSUOP�QSJ�-JUJKJ�"À���LOKJHB
[BQJTOJLPW�TFK�PC¦JOTLFHB�PECPSB�����o�����
-*5� ��� ;CJSOJ� GPOE� -JUJKB� "À� �� ��� LOKJHB
4USPLPWOP�OBEBMKFWBMOB�ÝPMB�-JUJKB�
.JLSPGJMNJ�� -*5� ��� 	0À�)PUJ¦
� -*5� ��� 	0À
+FWOJDB
�-*5����	0À�7FMJLB�,PTUSFWOJDB
�
'PUPUFLB�� )���������� o� -JUJKB�(SBEFD� MFUB
������)����������o�ÀNBSUOP������

;.5�o�;BTBWTLJ�NV[FK�5SCPWMKF
'PUPUFLB�3B[HMFEOJDF�ESVHJI�LSBKFW�-JUJKB�

�"401*4*

*MVTUSJSBOJ�4MPWFOFD�����
,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF�����
4MPWFOFD�����
4MPWFOTLJ�HPTQPEBS�����
6WJUFMKTLJ�UPWBSJÝ����������
;BTBWTLJ�WFTUOJL�����

&-&,530/4,*�7*3*

XXX�[BM�MK�TJ�0QJT� WTFCJOF� GPOEB�-*5� ��0LSBKOP
HMBWBSTUWP�-JUJKB�	WPEPQSBWOJ�TQJTJ
�

-*5&3"563"

"WCFMK� 1FUFS�� +VCJMFK� äVQOJKTLF� DFSLWF� TW�� .BSUJOB
����o������ÀNBSUOP� ��ÇVQOJKTLJ� VSBE�ÀNBSUOP
JO�,4�ÀNBSUOP������

#BEKVSB�3VEPMG��;BTBWKF��-KVCMKBOB���;WF[B�[B�UVK�
TLJ�QSPNFU�W�4MPWFOJKJ������

#FMFD� %FOJT�� 4UBOKF� JO� QFSTQFLUJWF� TBEKBSTUWB� W
0CWJOJ�-JUJKB�	EJQMPNTLP�EFMP
��-KVCMKBOB���6OJ�
WFS[B� W�-KVCMKBOJ�#JPUFIOJÝLB� GBLVMUFUB�0EEF�
MFL�[B�BHSPOPNJKP������

#SBUF�5BEFK��&MFLUSJGJLBDJKB�-JUJKF�o����� MFU�QSWFHB
FMFLUSPNPUPSKB� OB� 4MPWFOTLFN�� &MFLUSP� OPWJDF

JOUFSOP� HMBTJMP�&MFLUSP� -KVCMKBOB� MFUOJL�7***� ÝU�
���EFD�������TUS�����

#SF[OJLBS� .BHEB�� 0CSUOP� ÝPMTUWP� W� ÀNBSUOFN� QSJ
-JUJKJ� ����o������ ÀNBSUOP� QSJ� -JUJKJ� �� 6TUWBS�
KBMOP�TSFEJÝ¦F�#SF[OJLBS������

#SJMFK�.BSUJO��-JUJKTLJ�PCSB[J��-JUJKB���"$0������
#SJMFK�.BSUJO��4QPNJO�OB�-JUJKP��-JUJKB� ��7JMB�-JUUB

LMVC�o�GVOEBDJKB������
�FÝNJHB�*WBO��3VEBSTUWP�-3�4MPWFOJKF��-KVCMKBOB� �

/PWB�QSPJ[WPEOKB������
%FGJOJUJWOJ� SF[VMUBUJ� QPQJTB� TUBOPWOJÝUWB� PE� ���� KB�

OVBSB� ������ HPEJOF�� 4BSBKFWP� �� ,SBMKFWJOB� +VHP�
TMBWJKB�0QÝUB�ESäBWOB�TUBUJTUJLB������

%FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�TUBOPWOJÝUWB�PE�����NBSUB
������ HPEJOF�� #FPHSBE� �� ,SBMKFWJOB� +VHPTMBWJKB
0QÝUB�ESäBWOB�TUBUJTUJLB������

%PMF�QSJ�-JUJKJ�LSBK�LKFS�äJWJ�PHMBSTUWP�	VS��+PäF�1SBI
JO�.JMPÝ�#SJOPWFD
��#SFäJDF���;BWPE�[B�HP[EPWF
4MPWFOJKF� PCNP¦KB� FOPUB� %PMF� QSJ� -JUJKJ� JO
ÀQPSUOP� ESVÝUWP� 4FLDJKB� [B� PISBOKBOKF� OBSBWOF
JO�LVMUVSOF�EFEJÝ¦JOF������

%SBHBÝ� #PHPMKVC�� ;BWPE� [B� [ESBWTUWFOP� [BÝ¦JUP
NBUFS�JO�PUSPL�o�NBUJDB�[B�[BÝ¦JUP�PUSPL��,SPOJLB
TMPWFOTLJI�NFTU���ÝU���������TUS�����o����

&ODJLMPQFEJKB�4MPWFOJKF�������-KVCMKBOB���.MBEJOTLB
LOKJHB�-KVCMKBOB�����������

'FMF� 4UBOF�� ,P� 1PMÝOJL� TF� W� WBT� VKBNF�� 1PMÝOJL� �
,VMUVSOP�ESVÝUWP�1BWMF�7PKF������

(PEFD�+PäF��1SB[OPWBOKF�W�+FWOJDJ��(MBTJMP�PCWBOPW
ÝU����KBOVBS������TUS����

)BVQUNBO�)FMFOB��0E�7FSOFLB�EP�0CMF�(PSJDF�	HSB�
EPWJ� JO� HSBÝ¦JOF� W� 0C¦JOJ� -JUJKB
�� -JUJKB� �� 7JMB
-JUUB�LMVC������

)VEPNBMK�"OESFK��"QOFOJWBSTUWP�W�;BTBWKV� 	TFNJ�
OBSTLB� OBMPHB
�� 5SCPWMKF� �� (JNOB[JKB� JO� FLP�
OPNTLB�ÝPMB������

*WBO¦J¦� -FCBS� *SFOB�� 0TOPWOP� ÝPMTUWP� W� 3FWJSKJI�
5SCPWMKF���3FWJSTLJ�NV[FK�5SCPWMKF������

*WBO¦J¦� -FCBS� *SFOB��;HPEPWJOB� [BTBWTLFHB� [ESBW�
TUWB��5SCPWMKF���;BTBWTLJ�NV[FK�5SCPWMKF������

+VSJ¦� &SOB��%FMPWBOKF� MKVCMKBOTLF� PCMBTUOF� TLVQÝWJOF
����o����� 	EJQMPNTLP� EFMP
�� -KVCMKBOB� �� 6OJ�
WFS[B�W�-KVCMKBOJ�'JMP[PGTLB� GBLVMUFUB�0EEFMFL
[B�[HPEPWJOP�KVOJK������

,PCF� �� "S[FOÝFL� ,BUBSJOB�� 1SFHMFE� [HPEPWJOF
3EF¦FHB� LSJäB� OB� 4MPWFOTLFN�� ,SPOJLB� ��
�����ÝU����TUS����o���

,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF�� -KVCMKBOB� �
;WF[F�[B�UVKTLJ�QSPNFU�[B�4MPWFOJKP������

,SFTBM� 'SBODF�� 5FLTUJMOB� JOEVTUSJKB� W� 4MPWFOJKJ�
-KVCMKBOB���;BMPäCB�#PSFD�-KVCMKBOB������

.��*���.PSEB�ÝF�OJTUF�WFEFMJ��(MBTJMP�PCWBOPW� ÝU���
�����TUS����

.BLBSPWJ¦�.BSJKB�JO�%PMFOD�+BOB��-JUJKTLP�1PTBWKF�
4MPWFOTLB�MKVETLB�OPÝB�W�CFTFEJ�JO�QPEPCJ����-KVC�
MKBOB� �� ;WF[B� LVMUVSOJI� PSHBOJ[BDJK� 4MPWFOJKF
�����
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.BSUJOÝFL� "WHVTU�� ��� MFU� FMFLUSJLF� W� ,SFTOJDBI�
(MBTJMP�PCWBOPW�ÝU�����EFD�������TUS����

.PIPSJ¦� *WBO�� 1SPCMFNJ� JO� EPTFäLJ� SVEBSKFOKB� OB
4MPWFOTLFN�*��LOKJHB��.BSJCPS���;BMPäCB�PC[PSKB
.BSJCPS������

0DFQFL�"OHFMDB��4BWB�QSJ�-JUJKJ�[�PLPMJDP��/B�4BWJ
KVOJKB������

1BWMJDB�1FUSB��.FTUP�-JUJKB�TLP[J�[HPEPWJOP�	EJQMPN�
TLP�EFMP
��-KVCMKBOB� ��6OJWFS[B�W�-KVCMKBOJ�1F�
EBHPÝLB�GBLVMUFUB������

1FSPWÝFL�+VSJK��6SFECB�P�äFOTLJ�WPMJMOJ�QSBWJDJ��4MP�
WFOTLB�LSPOJLB�99��TUPMFUKB��-KVCMKBOB���/PWB�SF�
WJKB������TUS������

1JSD� #PKBO� JO� *WP�� ;ESBWKF� W� 4MPWFOJKJ� *�� LOKJHB�
-KVCMKBOB���)JHJKFOTLJ�[BWPE�W�-KVCMKBOJ������

1JSD� *WP�� ;B� [ESBWB� QPEFäFMTLB� OBTFMKB�� 0SBW�� [B
CPEPWOPTU� TMPWFOTLFHB� LNFUB� ÝU�� �� BWHVTU� ����
TUS����������

1JSD�*WP��;ESBWKF�W�4MPWFOJKJ�**��LOKJHB��-KVCMKBOB��
)JHJKFOTLJ�[BWPE�W�-KVCMKBOJ������

1PHMBKFO� .BSKBOB�� ��� MFU� ÝPMF� 7FMJLB� ,PTUSFWOJDB�
7FMJLB� ,PTUSFWOJDB� �� 0À� ÀNBSUOP� QSJ� -JUJKJ
1PESVäOJ¦OB�ÝPMB������

1SPHSBN� KBWOJI� EFM� W�%SBWTLJ� CBOPWJOJ��-KVCMKBOB� �
6ESVäFOKF� +VHPTMPWFOTLJI� JOäFOKFSKFW� JO� BSIJ�
UFLUPW�TFLDJKB�-KVCMKBOB������

3P[NBO� #PSJT�� 0SMPWTLJ� PETFL� OB� 7SIOJLJ�� ,SP�
OJLB���������ÝU����TUS�����o����

6SFECB�P�TQPKJUWJ�PC¦JO�W�4SF[V�-JUJKB��4MVäCFOJ� MJTU
,SBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOPWJOF�M���� ÝU�
���������������TUS������

7JMGBO�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODFW�	0E�OB�
TFMJUWF� EP� [MPNB� TUBSF� +VHPTMBWJKF
�� -KVCMKBOB� �
4MPWFOTLB�NBUJDB������

7VL�7JLUPS��*[�[HPEPWJOF� MJUJKTLF�BUMFUJLF� 	UJQLPQJT
�
-JUJKB���,OKJäOJDB�-JUJKB�OBSPEPQJTOJ�PEEFMFL�

7VL�7JLUPS��0�EFMV�MJUJKTLF�4WPCPEF�	UJQLPQJT
��-JUJKB��
,OKJäOJDB�-JUJKB�OBSPEPQJTOJ�PEEFMFL�

S U M M A R Y

Municipalities of Litija and Šmartno pri Litiji
in the interwar period

6OUJM� ����� UIF� -JUJKB� EJTUSJDU� IBWJOH� CFFO
GPSNFE�JO������DPNQSJTFE�GPSUZ�POF�NVOJDJQBMJUJFT
UIBU� JO� ����� DPVOUFE� ������ JOIBCJUBOUT� 	�����
QFPQMF�LN�
�� $PWFSJOH� BO� BSFB� PG� ���� LN�� UIF
EJTUSJDU�FYUFOEFE�GSPN�UIF�1PTBWKF�.PVOUBJOT�JO�UIF
OPSUI�BOE�OPSUIFBTU� UIF�-PXFS�$BSOJPMB� 	QSFTFOU�
EBZ� %PMFOKTLB
� BOE� EJTUJODUMZ� LBSTU� XPSME� JO� UIF
TPVUI�UP�UIF�-KVCMKBOB�CBTJO�JO�UIF�XFTU��"GUFS�UIF
DPOTPMJEBUJPO� PG� NVOJDJQBMJUJFT� XIJDI� UPPL� QMBDF
CFUXFFO� ����� BOE� ����� UIF� GPSUZ�POF� NVOJDJ�

QBMJUJFT� PG� UIF� -JUJKB� EJTUSJDU� XFSF� NFSHFE� JOUP
GPVSUFFO�BOE�UIF�GPVSUFFO�NVOJDJQBMJUJFT�JO�UIF�BSFB
PG� UIF� QSFTFOU�EBZ� NVOJDJQBMJUJFT� PG� -JUJKB� BOE
ÀNBSUOP�QSJ�-JUJKJ�XFSF�NFSHFE�JOUP�TFWFO�	%PMF�QSJ
-JUJKJ� ,SFTOJDF� -JUJKB� 1PMÝOJL� 4W�� ,SJä� 	MBUFS
(BCSPWLB
� ÀNBSUOP� QSJ�-JUJKJ� BOE�7B¦F
�� *O� ����
UIF� BCPWF� NFOUJPOFE� NVOJDJQBMJUJFT� DPVOUFE� BMUP�
HFUIFS������� JOIBCJUBOUT�� ����� TBX� UIF� GJSTU� FMFD�
UJPOT� UP� NVOJDJQBMJUJFT� XIJDI� XFSF� PGGJDJBMMZ� EF�
TJHOBUFE� BT� TVDI� JO� ������5IF� PME� UBY� DFOTVT� XBT
BCPMJTIFE�BOE�UIF�CFBSFS�PG�UIF�TUSPOHFTU�DBOEJEBUF
MJTU�XBT�BQQPJOUFE�UP�UIF�IFMN�PG�UIF�NVOJDJQBMJUZ�
/JOF� UP� UXFOUZ�GJWF� NFNCFST� PG� UIF� NVOJDJQBM
DPVODJM�BOE�EFQVUJFT�EFQFOEJOH�PO�UIF�OVNCFS�PG
WPUFST� XFSF� FMFDUFE� PO� UIF� CBTJT� PG� NBOEBUPSZ
TMBUFT�

'SPN� UIF� QSFTFOU� QFSTQFDUJWF� UIF� NVOJDJQBM
SFHJNF�XBT�TUJMM�JO�JUT�JOJUJBM�TUBHF��.PTU�SPBET�XFSF
BU�CFTU� SFNJOJTDFOU�PG� DBSU� USBJMT��5IFSF�XFSF� POMZ
UXP�NBKPS�FBTU�XFTU�USBGGJD�SPVUFT��UIF�4BWB�3JWFS�JO
UIF�OPSUI�BOE� UIF�-PXFS�$BSOJPMB� SBJMXBZ�BOE� UIF
#BOPWJOB�SPBE�-KVCMKBOBo;BHSFC�JO�UIF�TPVUI��5IF
NBJO� TPVSDFT� PG� XBUFS� XFSF� TUSFBNT� BOE� WJMMBHF
XFMMT��5IF�XBUFS�EJTUSJCVUJPO�TZTUFN�XBT�TFU�VQ�POMZ
JO�B�GFX�QMBDFT��%VSJOH�UIF�QFSJPE�VOEFS�EJTDVTTJPO
UIFSF� XBT� TUJMM� OP� TFXFSBHF�� &MFDUSJGJDBUJPO� XBT
MJNJUFE� UP� BSFBT� TVSSPVOEJOH� JOEVTUSJBM� QMBOUT� BOE
NJOFT�� IPXFWFS� FMFDUSJDBM� JOTUBMMBUJPOT� XFSF� NPTU
PGUFO� UPP� XFBL� UP� FOTVSF� FMFDUSJD� MJHIUJOH� BOE
TJNVMUBOFPVTMZ�GFFE�QPXFS�UP�FMFDUSJD�NPUPST��8JUI
SFHBSE� UP� UIF� HFOFSBM� QPQVMBUJPO� FMFDUSJDJUZ� XBT� B
DPNNPEJUZ�BGGPSEBCMF�UP�GFX�JOEJWJEVBMT�XIP�TFU�VQ
TJNQMF� BHHSFHBUFT� PO� OFBSCZ� CSPPLT� PS� DPOWFSUFE
UIF�FYJTUJOH�NJMMT�PS�NJMM�TBXT�

"HSJDVMUVSF� FTQFDJBMMZ� GBSNJOH�XBT� UIF� QSJODJ�
QBM� FDPOPNZ��"OPUIFS� JNQPSUBOU� BDUJWJUZ�XBT� MJWF�
TUPDL�QSPEVDUJPO�FWFO�UIPVHI�JU�XBT�NPTUMZ�JOUFO�
EFE� GPS� EPNFTUJD� DPOTVNQUJPO�� 1BSU� PG� UIF� DBUUMF
XBT� TPME� UP� 5SCPWMKF� BOE� )SBTUOJL� BOE� QPVMUSZ
XPVME�BMTP�NBLF�JUT�XBZ�JOUP�UIF�-KVCMKBOB�NBSLFU�
%VF� UP� UIF� GBWPVSBCMF� DMJNBUF� BOE� HFPHSBQIJDBM
QPTJUJPO� PG� UIF� BSFB� GSVJU� HSPXJOH� GMPVSJTIFE� BT
XFMM��'SVJU�XBT�NPTUMZ�USBOTQPSUFE�UP�UIF�-KVCMKBOB
NBSLFU�BOE�OFBSCZ�;BTBWKF�NJOJOH�DFOUSFT�BOE�UIF
SFNBJOEFS� XBT� VTFE� GPS� EPNFTUJD� QSPDFTTJOH� o
EJTUJMMBUJPO� BOE� ESZJOH�� 7BTU� GPSFTUT� XFSF� UIF� MPDBM
GBSNFSTh� TPVSDF�PG� BEEJUJPOBM� JODPNF��.JOF� UJNCFS
XBT�USBOTQPSUFE�UP�;BHPSKF�5SCPWMKF�BOE�)SBTUOJL
PO� UIF� 4BWB� 3JWFS��8PPE� USBEF� XBT� EFWFMPQFE� JO
-JUJKB�BOE�ÀNBSUOP�QSJ�-JUJKJ�GSPN�XIFSF�DPOTUSVD�
UJPO�UJNCFS�XBT�FYQPSUFE�UP�*UBMZ�BOE�TMFFQFS�UJNCFS
XBT�USBOTQPSUFE�UP�ÀFNQFUFS�

)BOEJDSBGUT�XFSF�IJHIMZ�EFWFMPQFE�FTQFDJBMMZ� JO
-JUJKB�BOE�ÀNBSUOP�QSJ�-JUJKJ��4IPFNBLJOH�XBT� UIF
QSFEPNJOBOU� USBEF� BOE� NBOZ� TIPFNBLFST� XFOU
GSPN� IPVTF� UP� IPVTF� NBLJOH� TIPFT� GPS� FOUJSF
GBNJMJFT�� 4JNJMBS� IFME� USVF� GPS� TFBNTUSFTTFT��0UIFS
DSBGUT�JODMVEFE�XIFFMXSJHIUJOH�TBEEMF�NBLJOH�DBS�
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QFOUSZ�BOE�CMBDLTNJUIJOH��5BWFSOT�BCPVOEFE�FWFSZ�
XIFSF�BOE�NFOUJPO�TIPVME�BMTP�CF�NBEF�PG�DIBSDPBM
CVSOJOH� XIJDI� IBE� EFWFMPQFE� JO� UIF� WJDJOJUZ� PG
%PMF�BOE�4W��,SJä�

%VSJOH�UIF�QFSJPE�VOEFS�EJTDVTTJPO�TPNF�IBOEJ�
DSBGUT�	UIF�,OBGMJ¦�UBOOFSZ�BOE�UIF�*[HPSÝFL�KPJOFSZ

HSFX�JOUP�BO�JOEVTUSZ�CVU�UIF�NBJO�JOEVTUSJBM�QSP�
EVDUJPO� XBT� DPODFOUSBUFE� OFBS� UIF� SBJMXBZ� XIJDI
XBT�DPOTUSVDUFE�BMPOH�UIF�4BWB�3JWFS�JO�������5IF
PMEFTU� JOEVTUSJBM� QMBOU� XBT� -JUJKBhT� TQJOOJOH� NJMM
	����
�XIJDI� BU� UIBU� UJNF�PQFSBUFE� BT� QBSU� PG� UIF
:VHPTMBW� UFYUJMF� GBDUPSZ�.BVUOFS�� *U� FNQMPZFE����
XPSLFST�JO������BOE�OP�GFXFS�UIBO������ JO������
5IF�TQJOOJOH�NJMM� PQFSBUFE�XJUI������� TQJOT� BOE
JO������QSPEVDFE������UPOOFT�PG�DPUUPO�ZBSO�

*O������(WJEPO�#JSPMMB�CVJMU�MJNFLJMOT�JO�,SFT�
OJDF��-JNF�XBT�PCUBJOFE�GSPN�B�GBJSMZ�EJTUBOU�RVBSSZ
MPDBUFE� PO� UIF� PUIFS� TJEF� PG� UIF� 4BWB� 3JWFS�� 5IF
EJTUBODF� XBT� PWFSDPNF� XJUI� UIF� DPOTUSVDUJPO� PG� B
DBCMFXBZ�� -JNFLJMOT� FNQMPZFE� ��� XPSLFST� BOE� BO
PWFSTFFS� BOE� HFOFSBMMZ� GMPVSJTIFE� EFTQJUF� B� GFX
EJGGJDVMUJFT�

.JOJOH� XBT� GPS� B� MPOH� UJNF� B� WFSZ� JNQPSUBOU
JOEVTUSZ� JO� UIF� -JUJKB� EJTUSJDU�� 5IF� JSPO� BOE� MFBE
NJOF� FYUFOEFE� GSPN� 1PMÝOJL� UP� -KVCMKBOB� BOE
XIFSFWFS� UIF� PSF� XBT� GPVOE� B� TNBMM� NJOF� XBT
PQFOFE��5IF�FYDBWBUFE�PSF�GSPN�4JUBSKFWFD�;BWSTU�
OJL�1VTUJ�.BMO�.FMKBL�BOE�1BTKFL�XBT�USBOTQPSUFE
UP�UIF�-JUJKB�TNFMUFSZ��"GUFS�8PSME�8BS�*�POMZ�UIF
4JUBSKFWFD�NJOF�SFNBJOFE�JO�VTF�XIFSF�JO������KVTU
QSJPS�UP�JUT�DMPTJOH�UIFZ�FYDBWBUFE���������UPOOFT
PG�MFBE�PSF�BOE�UIF�TNFMUFSZ�QSPEVDFE����UPOOFT�PG
MFBE� PSF� DPODFOUSBUFT�� 5IF�NJOF�XBT� DMPTFE� EPXO
EVF� UP� JUT� OPO�QSPGJUBCJMJUZ� BOE� UIF� TNFMUFSZ� XBT
TIVU� EPXO� CFDBVTF� PG� DPNQMBJOUT� GSPN� CFFLFFQFST
BOE�MPDBM�QPQVMBUJPO�

5IF� JOUFSXBS� QFSJPE� XBT� B� UJNF� XIFO� TDIPPMT
XFSF�TUJMM�PG�JNNFOTF�JNQPSUBODF�GPS�UIF�MJGF�PG�UIF
UPXO�FTQFDJBMMZ�JUT�SVSBM�QPQVMBUJPO��7BSJPVT�FWFOUT
BOE� GFTUJWJUJFT� PSHBOJTFE� PO� WBSJPVT� TPMFNO� PDDB�
TJPOT� CSPVHIU� UPHFUIFS� UIF� QFPQMF� GSPN� UIF� FOUJSF
BSFB�BOE�XFSF� UIF�DFOUSF�PG� DVMUVSBM� BDUJWJUJFT��5IF
NBKPSJUZ� 	FMFWFO
� PG� GPVSUFFO� TDIPPMT� JO� UIF� BSFB
XFSF� CVJMU� BMSFBEZ� CFGPSF� 8PSME� 8BS� *�� *O� UIF
JOUFSXBS� QFSJPE� TDIPPMT� XFSF� BMTP� CVJMU� JO� 3JC¦F
+FWOJDB�BOE�,PTUSFWOJDB�TP�UIBU�DIJMESFO�OP�MPOHFS
IBE�UP�XBML�NJMFT�UP�TDIPPMT�JO�EJTUBOU�WJMMBHFT�

(JWFO�UIF�DPNQMFUF�BCTFODF�PG�BOZ�QVCMJD�IFBMUI
DBSF�JOTUJUVUJPO�IFBMUI�TJUVBUJPO�JO�UIF�-JUJKB�EJTUSJDU
BOE� UIF� BSFB� VOEFS� EJTDVTTJPO� XFSF� CFUUFS� UIBO
FYQFDUFE�� 5IF� MPDBM� QPQVMBUJPO� XBT� EFQFOEFOU� PO
QSJWBUF� QIZTJDJBOT� 	-JUJKB� MJTUFE� GPVS
� PS� B� EJTUSJDU
HFOFSBM� QSBDUJUJPOFS� XIP� JOPDVMBUFE� DIJMESFO� BOE
QSPWJEFE�EJTUSJDU�IFBMUI�TFSWJDF�

$VMUVSBM� BOE� TQPSUT� BDUJWJUJFT� PG� TPDJFUJFT
GPVOEFE�CFGPSF�8PSME�8BS�*�XFSF�UFNQPSBSJMZ�UFS�
NJOBUFE� EVSJOH� UIF� XBS� BOE� SFWJWFE� BGUFSXBSET�
.PTU�TPDJFUJFT�XFSF�CBTFE�JO�NVOJDJQBM�DFOUSFT�BOE
PUIFST�XFSF�SVO�CZ�FOUIVTJBTUT�JO�JOEJWJEVBM�WJMMBHFT�
5IF�NPTU� OVNFSPVT� XFSF� UIF� 'SVJU�(SPXFSTh� BOE
(BSEFOFSTh� 4PDJFUZ� UIF� 4MPWFOJBO� $BUIPMJD� &EV�
DBUJPOBM�4PDJFUZ�UIF�4PLPM�4PDJFUZ�PG�UIF�,JOHEPN
PG� :VHPTMBWJB� BT� XFMM� BT� GJSF�GJHIUFSTh� TPDJFUJFT
UFBDIFSTh�TPDJFUJFT�BOE�DIPJST�

*OUFSFTUJOHMZ�-JUJKB� PCUBJOFE� JUT� PXO� QBSJTI� OP
TPPOFS�UIBO�������6OUJM�UIFO�UIF�MPDBM� JOIBCJUBOUT
DPOEVDUFE� CBQUJTN� XFEEJOH� BOE� GVOFSBM� DFSFNP�
OJFT�JO�ÀNBSUOP�QSJ�-JUJKJ�4BWB�BOE�JO�UIF�WJMMBHF�PG
7B¦F� UXP�IPVST� BXBZ��5IF� TPMFNO�PQFOJOH�PG� UIF
OFX� 1BSJTI� PG� 4U�� /JDIPMBT� UPPL� QMBDF� PO� �� .BZ
�����
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�1rhavc ÀLSLþ
MJLPWOJ�QFEBHPH�3FCPMKFWB����4*o�����5S[JO

F�QPÝUB��OFWFOLB�QSIBWD!HVFTU�BSOFT�TJ

0�UFCJ�ÝFQFUBN�-JUJKB�
;HPECB�TFTUFS�QM��8VS[CBDI�

*;7-&0&,

%FM�SB[WFKBOF�ESVäJOF�8VS[CBDI�TF�KF�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�OBTFMJM�BMJ�QB�TJ�LVQJM�QPTFTUWB�W�-JUJKJ� JO
OKFOJ�PLPMJDJ�JO�UBN�W[USBKBM�EP�EWBKTFUJI�MFU�����TUPMFUKB��5P�TUB�CJMJ�ESVäJOJ�EWFI�J[NFE�EFTFUJI�TJOPW�MKVCMKBOTLFHB
PEWFUOJLB� .BLTJNJMJKBOB� QM�� 8VS[CBDIB�� 1SJTQFWFL� LJ� KF� OBQJTBO� QSFUFäOP� QP� TQPNJOJI� ESVäJOTLJI� WMBOPW
QSJOBÝB�LSBUFL�QSFHMFE�UF�NOPHPÝUFWJMOF�ESVäJOF�JO�PQJT�ESVäJOTLFHB�äJWMKFOKB�ÝUJSJI�TFTUFS�8VS[CBDI�W�-JUJKJ�LJ�TP
TF� SPEJMF� W� ESVäCFOP� OFFOBLPWSFEOFN� [BLPOV� NFE� 7JLUPSKFN� QM�� 8VS[CBDIPN� JO� LBKäBSKFWP� IWFSLP� 'SBOWJÝLP
3P[JOB�

,-+60/&�#&4&%&
ESVäJOB�8VS[CBDI�ESVäJOB�3P[JOB�[HPEPWJOB�-JUJKB�0SOJ�1PUPL�1JMQPI�-BOÝQSFä�1SFEEWPS

"#453"$5

*�".�8)*41&3*/(�"#065�:06�-*5*+"��5)&�4503:�"#065�5)&�70/�863;#"$)�4*45&34

"�QBSU�PG�UIF�SBNJGJFE�8VS[CBDI�GBNJMZ�TFUUMFE�PS�QVSDIBTFE�FTUBUFT�JO�-JUJKB�BOE�JUT�FOWJSPOT�JO�UIF�TFDPOE�IBMG
PG�UIF���UI�DFOUVSZ�BOE�DPOUJOVFE�UP�MJWF�UIFSF�VOUJM�UIF�����T��5IFTF�XFSF�UIF�GBNJMJFT�PG�UXP�PG�-KVCMKBOBhT�TPMJDJUPS
.BYJNJMJBO�WPO�8VS[CBDIhT� UFO�TPOT��5IF�QBQFS�BU�IBOE�XIJDI�NBJOMZ�ESBXT�PO�NFNPSJFT�PG� GBNJMZ�NFNCFST
QSPWJEFT�B�TIPSU�PWFSWJFX�PG�UIJT�OVNFSPVT�GBNJMZ�BOE�EFTDSJCFT�UIF�GBNJMZ�MJGF�PG�UIF�GPVS�8VS[CBDI�TJTUFST�JO�-JUJKB
XIP� XFSF� CPSO� JO� B� TPDJBMMZ� VOFRVBM� NBSSJBHF� PG� 7JLUPS� WPO� 8VS[CBDI� BOE� B� QPPS� TNBMM� GBSNFS�T� EBVHIUFS
'SBOWJÝLB�3P[JOB�

,&:�803%4
8VS[CBDI�GBNJMZ�3P[JOB�GBNJMZ�IJTUPSZ�-JUJKB�0SOJ�1PUPL�4DIXBS[FOCBDI�1JMQPI�-BOÝQSFä�-BOETQSFJT

1SFEEWPS

� *[WMF¦FL�QPW[FUFL�JO�LMKV¦OF�CFTFEF�KF�OBQJTBMB�.BÝB�ÀJQJ¦�LJ�KF�UVEJ�WTUBWJMB�PQPNCF�JO�TFTUBWJMB�TF[OBN�WJSPW�JO�MJUFSBUVSF�
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1SFUF¦J�NPSB�NOPHP�MFU�EB�MBILP�¦MPWFL�OBQJÝF
TWPKP�äJWMKFOKTLP�[HPECP��,P�QPUVKFNP�TLP[J�¦BT�TF
MBTUOJI� [HPEC� OBKWF¦LSBU� OF� [BWFEBNP�� )JUJNP� J[
EOFWB� W� EBO� JO� UBLSBU� OF� SB[NJÝMKBNP� P� UFN� EB
VTUWBSKBNP�EPHPELF�LJ�TP�OBEWTF�[BOJNJWJ�JO�CJ�KJI
CJMP� QPUSFCOP� LPNV� QPWFEBUJ� BMJ� [BQJTBUJ�� ÀFMF� T
TUBSPTUKP� LP�QPTUBOFKP�QPUJ� LSBKÝF� JO�LPSBLJ� QP¦BT�
OFKÝJ�TF�[BWFÝ�EB�QVÝ¦BÝ�[B�TFCPK�WFMJL�EFM�äJWMKFOKB
QSFQPKFOFHB� [� WFTFMKFN� JO� äBMPTUKP� LJ� KF� W¦BTJI
SBEPTUJMP� BMJ� QB� äBMPTUJMP� TSDF� UFCJ� JO� UFCJ� CMJäOKJN�
%PHPELPW�MKVEKF�OF�[BQJTVKFNP�JO�W�TUBSPTUJ�OF�OB�
QJÝFNP� CJPHSBGTLFHB� SPNBOB��.PSEB� EPHPELF� QP�
WFNP�NMBKÝJN� ÝF� OBKSBKF� WOVLPN� LJ� TP� WFEOP� SB�
EPWFEOJ� JO� IWBMFäOJ� QPTMVÝBMDJ�� 1SJ� OBT� EPNB� TNP
JNFMJ� UP� TSF¦P� EB� TUB� CJMJ� CBCJDB�� JO� UFUB�� PEMJ¦OJ
QSJQPWFEPWBMLJ�[HPEC�J[�TWPKFHB�äJWMKFOKB�

ÇFMKB�EB�CJ�OBQJTBMB�[HPECP�P[JSPNB�LSPOJLP�P
ÝUJSJI� TFTUSBI�8VS[CBDI� TF�NJ� KF� QPSPEJMB� äF� QSFE
NOPHJNJ� MFUJ�� 7TF� [HPECJDF� JO� EPHPELF� LJ� TP� KJI
EPäJWFMF� LPU� PUSPDJ� JO� QPUFN� LPU� NMBEB� EFLMFUB� W
-JUJKJ� QB� UVEJ� QP[OFKF� TNP� QPTMVÝBMJ� PC� EPMHJI
[JNTLJI� WF¦FSJI� LP� OBN� KJI� KF� QSJQPWFEPWBMB� UFUB
5JMB� BMJ� QB� OBN� KJI� KF� NFE� QP¦JUOJDBNJ� QSJQPWF�
EPWBMB� CBCJDB�� 5JMB� JO� CBCJDB� TUB� CJMJ� EWF� J[NFE
ÝUJSJI�TFTUFS�8VS[CBDI��

5PEB�[HPECF�TP�T¦BTPNB�[CMFEFMF�PTUBMJ�TP�TBNP
VUSJOLJ�LJ�WF¦JOPNB�OJTP�CJMJ�WF¦�QPWF[BOJ�T�¦BTPN
JO� LSBKFN�� 7� TQPNJO� TP�NJ� KJI� QPOPWOP� QSJLMJDBMJ
OFOBWBEOJ� EPHPELJ� LJ� TP� NF� QSJTJMJMJ� [CJSBUJ� EP�
LVNFOUF�JO�MJTUJOF�[B�¦BT�LJ�KF�EBMF¦�[B�OBNJ��#JMP�KF
UPSFK�QPUSFCOP�QPUPWBUJ�W�QSFUFLMPTU��1B�TBK�¦BT�UF¦F
TBNP�OBQSFK��.FOEB�KF�FEJOB�NPäOPTU�EB�HB�PCSOFÝ
OB[BK�W�[B�UP�EPMP¦FOJI�VTUBOPWBI��5BLP�TF�KF�[B¦FMB
NPKB�PEQSBWB�W�BSIJWF�JO�LOKJäOJDF�

%PLVNFOUBDJKP� JO�QPEBULF�P�QSFEOJLJI� ESVäJOF
8VS[CBDI� TNP� [B¦FMJ� [CJSBUJ� MFUB� ����� [BSBEJ
VWFMKBWMKBOKB� MBTUOJÝUWB� OFLBUFSJI� EFOBDJPOBMJ[JSBOJI
QPTFTUFW� LJ� TP� CJMB� QPWF[BOB� T� TPSPEOJLJ� CBCJDF� JO
TUBSJI�UFU��WTF�KF�WPEJMB�UFUB�%JEB���1PUSFCOP�KF�CJMP
PQSBWJUJ� NOPHP� QPUJ� [BUP� TFN� CJMB� TQSWB� OKFOB
WP[OJDB� TBK� TBNB� OJ� JNFMB� WP[OJÝLFHB� J[QJUB�� ,BT�
OFKF� TFN�UVEJ�EFKBWOP� TPEFMPWBMB� JO�QP�OKFOJ� TNSUJ
OBNFTUP�TWPKF�NBNF��QSFW[FMB�[BEFWP��1PEBULPW�KF
CJMP� WFEOP� WF¦� OBNFTUP� EPLVNFOUPW� QB� NF� KF
WFEOP�CPMK�QSFW[FNBMB�OKJIPWB�WTFCJOB��;B¦FMB�TFN
x[BTMJÝFWBUJj�NBNP�P�QPTBNF[OJI�MJTUJOBI��7TF�UJTUF
[HPECF� LJ� TFN� KJI� TMJÝBMB� W� PUSPÝUWV� PE� CBCJDF� JO
UFUF�5JMF�TP�[EBK�QPOPWOP�PäJWFMF��/BÝB�NBNB�KF�UF
[HPECF�EPCSP�QP[OBMB� TBK� KJI� KF� UVEJ�POB�QPTMVÝBMB
LPU�PUSPL��;EBK�KJI�KF�NPSBMB�ÝF�FOLSBU�QSJQPWFEPWBUJ
NFOJ�� /FWFSKFUOP� LPMJLP� EPHPELPW� KF� ÝF� JNFMB� W
TQPNJOV�JO�KJI�KF�UVEJ�[�WFTFMKFN�PCOPWJMB��3BEB�TF

4FTUSF�QM��8VS[CBDI�MFUB������	PE�MFWF
��.JMB�5POJ�5JMB�'BOWJ�	MBTU�BWUPSJDF
�
����������

� "OUPOJKB�3PHMJ¦�	5POJ�����o����
�SPK��QM��8VS[CBDI�
� ,MPUJMEB�,PWB¦J¦�	5JMB�����o����
�SPK��QM��8VS[CBDI�
� 1PMFH�5POJ�JO�5JMF�ÝF�&NJMJKB� 	.JMB�����o����
� JO�'SBO�

¦JÝLB�	'BO¦J�����o����
�QM��8VS[CBDI�

������������������������������������������������
� "OUPOJKB�0MHB�3PHMJ¦�	%JEB�����o����
�
� .BSJKB�"OB�1SIBWD�	3J¦B�����o����
�SPK��3PHMJ¦�
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KF� TQPNJOKBMB� ¦BTPW� J[� NMBEPTUJ�� 7TF� TMJÝBOP� TFN
[BQJTPWBMB� W� OPUFT� BMJ� TOFNBMB� OB� EJLUBGPO�� 1PHP�
TUPLSBU�KF�CJMB�NBNB�äF�VUSVKFOB�PE�HPWPSKFOKB�JO�NJ
KF�OB�LPODV�WFEOP�SFLMB��x1B�[BLBK�WTF�UP�SBCJÝ j

+B[� QB� TFN� KJ� PEHPWPSJMB� EB� CPN�NPSEB� OFLP¦
OBQJTBMB�LSPOJLP�P�OKFOJ�NBNJ�JO�UFUBI��5BLSBU�TF�KF
WFEOP� [BTNFKBMB��;EFMP� TF� KJ� KF� EPCSP� SFLMB� QB� KF�
x/BKCSäj�

/P�LBLPSLPMJ�OBCJSBMJ�TP�TF�EPLVNFOUJ�OBCJSBMF
TP�TF�[HPECF�TUBSF�BOFLEPUF�LJ�TUB�KJI�QSJQPWFEPWBMJ
CBCJDB� JO� UFUB� TP� QPOPWOP� PäJWFMF� PCJTLBMB� TFN
LSBKF� LJ� KJI� QSFK� ÝF� OJLPMJ� OJTFN� JO� LBS� KF� OBK�
QPNFNCOFKF�TQP[OBMB�TFN�TPSPEOJLF�JO�ESVHF�MKV�
EJ�WTF�UF�¦VEPWJUF�PTFCF�LJ�KJI�ESVHB¦F�TQMPI�OJLPMJ
OF�CJ�

4QSWB�TFN�TFTUBWJMB�SPEPWOJL��,FS�KF�CJMP�QPEBU�
LPW�PHSPNOP�NJ�KF�QPNBHBM�NPä��7TF�EPLVNFOUF
JO�QPEBULF�TFN�EPCJMB�W�BSIJWJI�NV[FKJI�ESäBWOJI
VSBEJI� DFSLWFOJI� VTUBOPWBI� W� QJTNJI� LJ� KJI� ISB�
OJN� EOFWOJLV� NPKFHB� TUBSFHB� P¦FUB� JO� QSJ� TPSPE�
OJLJI�� /FLBK� QSBW� OFOBWBEOJI� QPEBULPW� QB� NJ� KF
QSJTLSCFMB� I¦FSLB�.BÝB� LJ� EFMB� W� 4MPWBOTLJ� LOKJä�
OJDJ��7�CJTUWV�CJ�CJMJ� UJ�EPLVNFOUJ�TBNP�TVIPQBSOF
ÝUFWJMLF�[�JNFOJ�JO�QSJJNLJ�UFS�OBTMPWJ�¦F�OF�CJ�CJMJ
QPWF[BOJ� [� [HPECBNJ� MKVEJ� LJ� TP� CJMJ� OB� MJTUJOBI
[BQJTBOJ�� 7TF� EPHPELF� LJ� TFN� KJI� EPCSP� QP[OBMB
TFN�TQJTBMB�W�PCMJLJ�[HPEC�PTUBMF�QB�QSJCMJäOP�PSJ�
TBMB�

3FT�QB�KF�EB�NJ�KF�CJMP�W¦BTJI�LBS�IVEP�LP�TFN
NPSBMB�QSBWMKJ¦OJ�TWFU�LJ�NJ�KF�PTUBM�W�TQPNJOV�[MJUJ
[� EPLVNFOUJ� JO� OBTUBMB� UBMJOB� OJ� CJMB� WF¦� UBLP� ¦B�
SPCOB�

8VS[CBDIJ�OB�,SBOKTLFN

1SWJ� SPEPWOJL� SPECJOF� 8VS[CBDI� KF� TFTUBWJMB
NPKB� UFUB�%JEB�"OUPOJKJOB�I¦FSLB� LP� KF� QPUSFCP�
WBMB� EPLVNFOUBDJKP� P� MBTUOJÝUWV� HSPCOJDF� OB� MKVC�
MKBOTLJI�ÇBMBI��5P� KF� CJMP� W� ÝFTUEFTFUJI� MFUJI� EWBK�
TFUFHB�TUPMFUKB��*[�EPLVNFOUPW�KF�SB[WJEOP�EB�TP�CJMJ
QSFEOJLJ� QPLPQBOJ� TQSWB� OB� QPLPQBMJÝ¦V� QSJ� 4W�
,SJÝUPGV�JO�MFUB������QSFLPQBOJ�OB�OPWP�QPLPQBMJÝ¦F
OB� ÇBMBI� W� EWF� HSPCOJDJ� OB� EFTOJ� TUSBOJ� PC� [JEV�
%PCSP� TF� TQPNOJN� EB� TF� KF� W� [WF[J� [� MBTUOJÝUWPN
HSPCOJD�UFUB�%JEB�UPäBSJMB�[�ÇBMBNJ�QB�UVEJ�QSJ¦LBMB
T� TPSPEOJLJ� J[�/FN¦JKF��;BLMKV¦FL� KF� CJM� UBL� EB� KF
QPEKFUKF�ÇBMF�FOP�PE�HSPCOJD�QSPEBMP�[B�ESVHP�QB
KF� TPEJÝ¦F�QSJ[OBMP�LPU�EFEJOKP�NPKP�CBCJDP�"OUP�
OJKP�3PHMJ¦�SPKFOP�QM��8VS[CBDI�

/BÝB�[HPECB�TF�[B¦OF�UBLP�SFLP¦�OB�QPLPQBMJÝ¦V
TBK�TF�KF�WTF�WSUFMP�PLPMJ�EWFI�HSPCOJD�JO�QPLPKOJLPW
QPLPQBOJI� W� OKFK�� %JEB� KF� [B� J[IPEJÝ¦F� SPEPWOJLB
W[FMB�.BLTJNJMJKBOB�QM��8VS[CBDIB��LJ�KF�QPLPQBO
W�HSPCOJDJ�JO�KF�OBQJTBO�OB�TQPNFOJLV��3PEPWOJL�LJ

� %S�� .BLTJNJMKBO� QM�� 8VS[CBDI� 	����o����
� PEWFUOJL� W
-KVCMKBOJ�

HB� ÝF� ISBOJN� KF� OBQJTBO� OB� ¦SUBTUJ� QPMJ� QBQJSKB
TUSHBOFHB� J[� TSFEJOF� [WF[LB�� 1PWF[VKF� QB� PTOPWOF
QPEBULF� P� .BLTJNJMJKBOV� JO� TPSPETUWFOP� WF[� NFE
OKJN� JO�NPKP�CBCJDP�"OUPOJKP��.BLTJNJMJKBO� KF� CJM
OKFO�QSBEFE�

%P� CBCJ¦JOF� TNSUJ� MFUB� ����� TF� [B� SPEPWOJL� OJ
OJI¦F�LBK�EPTUJ�[BOJNBM��1P[OBMJ�TNP�TBNP�[HPECF
LJ�TUB�KJI�QSJQPWFEPWBMJ�CBCJDB�JO�OKFOB�TFTUSB�5JMB�o
UBOUJLB� LBLPS� TNP� KP� LMJDBMJ�NJ� PUSPDJ� TBK� KF� CJMB
OBÝB�TUBSB�UFUB��;HPECF�TP�TF�OBN�[EFMF�LPU�LBLÝOF
QSBWMKJDF� NPSEB� QSBWMKJDF� CSBUPW� (SJNN� LKFS� TF
QSFQMFUBUB� EPCSP� JO� IVEP� B� OB� LPODV� OBKWF¦LSBU
QSFWMBEB�EPCSP�

4QPNOJN�TF�EPHPELB�QP�CBCJ¦JOJ� TNSUJ� LP�NF
KF�%JEB� QSPTJMB� OBK� HSFN� [� OKP� OB� 4MPWFOTLP� BLB�
EFNJKP� [OBOPTUJ� JO� VNFUOPTUJ�� *[� BLBEFNJKF� KP� KF
QPLMJDBMB� HPTQB� (TQBO�� JO� KJ� PNFOJMB� SPEPWOJL�
4SF¦BOKF�KF�CJMP�[FMP�QSJKFUOP��(PTQB�KF�JNFMB�J[QJTBO
SPEPWOJL� .BLTJNJMJKBOB� 8VS[CBDIB� OKFHPWJI� PT�
NJI�PUSPL� JO�ÝF�TPSPETUWFOP�QPWF[BWP�T� UFUP�%JEP�
#JMB� KF� QSFTFOF¦FOB� EB� KF� W� 4MPWFOJKJ� ÝF� UPMJLP� QP�
UPNDFW�QP�.BLTJNJMJKBOV�8VS[CBDIV�

3FT� KF� EB� TF� KF� WF¦JOB� 8VS[CBDIPW� PETFMJMB� W
MFUJI� ����� JO� ����� W� /FN¦JKP� JO� "WTUSJKP�� 5JTUJ
NPÝLJ� LJ� TP� PTUBMJ� W� 4MPWFOJKJ� QB� TP� CJMJ� QP� WPKOJ
[BQSUJ� J[HOBOJ� BMJ� QB� TP� UBLPK� QP� WPKOJ� J[HJOJMJ� OF�
[OBOP�LBN��6HJCBMP�TF�KF�EB�KF�NPSEB�LBUFSJ�PE�OKJI
LPO¦BM� W� ,P¦FWTLFN�3PHV�� 1B� WFOEBS� KJI� KF� OFLBK
PTUBMP�UV��.FE�OKJNJ�UVEJ�NPKB�CBCJDB�5POJ�JO�OKFOB
TFTUSB�	NPKB�TUBSB�UFUB
�5JMB�

7� QFUEFTFUJI� JO� ÝFTUEFTFUJI� MFUJI� TJ� KF� CBCJDB
EPQJTPWBMB�T�TFTUSJ¦OBNB�,MBSP�JO�&NP��LJ�TUB�äJWFMJ
W� BWTUSJKTLFN�(SBEDV�� &NB� KJ� KF� QPÝJMKBMB� QBLFUF� T
QSBWP� LBWP� BMJ� QB� QBLFUF� FMFHBOUOJI� PCMFL� LJ� TNP
KJI� QP[OFKF� QSFEFMBMJ� JO� KJI� SBEJ� OPTJMJ�� 5VEJ� TBNB
TFN�CJMB�WF¦LSBU�EFMFäOB�UFI�PCMB¦JM��ÀF�EBOFT�TF�KJI
SBEB� TQPNJOKBN��#JMB� TP� SFT� xÝJLj�NBSTJLEP�NF� KF
TQSBÝFWBM� LKF� TFN� KJI� EPCJMB�� 1PÝJMKBMB� OBN� KF� UVEJ
SJTBMOJ�QSJCPS�LJ�TWB�HB�[�CSBUPN�QPUSFCPWBMB�W�ÝPMJ
UFS� QBWT� QBQJS� JO� SPUSJOH� QFSFTB� [B� LBS� TWB� KJ� CJMB
OBEWTF�IWBMFäOB��.BSTJLBUFSJ�OBÝ�QSJKBUFMK� KF� T� UFNJ
QFSFTJ�SJTBM�QSPHSBNF�JO�TJ�PMBKÝBM�EFMP�

/P�LBLPSLPMJ�äF�EP�CBCJ¦JOF�TNSUJ�TP�CJMJ�[B�OBT
NMBEF�8VS[CBDIJ�PENBLOKFO�JMV[PSFO�TWFU�LKFS�TP
MKVEKF�äJWFMJ�W�J[PCJMKV��;B�OBT�TP�CJMF�[HPECF�P�HSB�
Ý¦BLJI�8VS[CBDIJI�QSBWMKJDF�J[�EBMKOF�QSFUFLMPTUJ�

3FTOP�EFMP�PLPMJ�SPEPWOJLB�TF�KF�QSJ¦FMP�PC�PTB�
NPTWPKJUWJ�4MPWFOJKF��ÇF�W�VWPEV�TFN�PNFOJMB�EB�KF
T� QJTBOKFN� SPEPWOJLB� QSJ¦FMB� %JEB�� /BEBMKFWBMB� KF
UBN� LKFS� KF� MFUB� M���� LPO¦BMB�� 7FEOP� TWB� IPEJMJ
TLVQBK�KB[�LPU�ÝPGFS�UFUB�QB�LPU�JTLBMLB�JO�[CJSBMLB
QPEBULPW�� 7¦BTJI� QB� KP� KF� QFMKBM� UVEJ� CSBUSBOFD

� /BEB� (TQBO� 1SBÝFMK� TMBWJTULB� TUSPLPWOB� TWFUOJDB� ;3$
4";6�

� 4FTUSJ� ,MBSB� 	���������
� JO� &NJMJKB� 	&NB� ����o 
� QM�
8VS[CBDI�
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(SBE�-BOÝQSFä�MFUB������	MBTU��"UUJMB�W��8VS[CBDI
�

#PSJT��5JMJO�TJO��7F¦LSBU�TWB�TF�PHMBTJMJ�QSJ�LBUFSFN
PE�EPNB¦JOPW� LJ� TP�8VS[CBDIF� QP[OBMJ� JO� OJLPMJ
OJ�OJI¦F�QPWFEBM�OJ¦�TMBCFHB�P�OKJI�

.FE�8VS[CBDIPWJNJ�QPTFTUWJ�LJ� TP�CJMB�OBDJP�
OBMJ[JSBOB� KF� CJMP� UVEJ� QPTFTUWP� -BOÝQSFä� NFE
5SFCOKJN� JO� .JSOP�� ,P� TWB� T� UFUP� QSWJ¦� PCJTLBMJ
-BOÝQSFä� TF� OBNB� KF� LSBK� [EFM� [FMP� MFQ� QSBW� UBLP
QPLSBKJOB�B�PE�HSBEV�KF�PTUBMB�MF�ÝF�LBQFMB��(SBE�TP
QP�WPKOJ�QPESMJ�JO�NBUFSJBM�QPSBCJMJ�[B�HSBEOKP�EPC�
TLJI�[BQPSPW��,�[BQPSPN�QB� KF� WF¦� BMJ�NBOK� TPEJMP
UVEJ� QPTFTUWP� -BOÝQSFä�� 7� FOJ� PE� [HSBEC� OB� QP�
TFTUWV� KF� UBLSBU� äJWFMB� OFLB� HPTQB�� .FOEB� KF� CJMB
äFOB�QB[OJLB�J[�%PCB��1SJQPWFEPWBMB�OBNB�KF�EB�KF
PLPMJ�MFUB������QPTFTUWP�PCJTLBM�"SUVS�QM��8VS[CBDI
	����o����
� [BEOKJ� QSFEWPKOJ� MBTUOJL� HSBEV�
1SJQFMKBM�HB�KF�ÝPGFS�W�MJWSFKJ�W�¦SOFN�NFSDFEFTV��,P
KF�[BHMFEBM�SB[WBMJOF�TF�KF�[KPLBM��,BS�OFLBK�¦BTB�TUB
LMFQFUBMB�JO�QPWFEBMB�NV�KF�LBLP�KF�CJMP�QP�WPKOJ�[
HSBEPN��5FUB�%JEB�TF� KF�QP[OFKF�TQPNOJMB�EB�KJ� KF
TPTFEB� OFLP¦� PNFOJMB� EB� KP� KF� JTLBM� OFLEP� J[
/FN¦JKF�JO�EB�KF�SFLFM�EB�KF�OKFO�TPSPEOJL�

"SUVS�LJ�KF�CJM�%JEJO�TUSJD� KF� MFUB������[BQVTUJM
-BOÝQSFä� [BSBEJ� UFäLJI� WPKOJI� SB[NFS�� 0LPMJÝLJN
LNFUPN� KF� SB[EFMJM� äJWJOP� QPIJÝUWP� JO� SB[OF� TQP�
NJOLF� TBN� QB� PEQFMKBM� OFLBK� WP[PW� QSUMKBHF� QSPUJ
-KVCMKBOJ� WFOEBS� TP� NV� /FNDJ� OB� UBLSBUOJ� NFKJ
NFE�*UBMJKP� JO�/FN¦JKP�WTF�QPCSBMJ��,POFD�WPKOF� KF
EP¦BLBM�OB�,SVNQFSLV�LKFS�HB�KF�BSFUJSBMP�0LSBKOP
OPUSBOKF�NJOJTUSTUWP�%PNäBMF��;BQSU�KF�CJM�W�,BN�
OJLV� JO�%PNäBMBI�� *[� QPMF� BSFUJSBODB� MBILP� SB[CF�
SFNP�EB�OJ�EFMPWBM�QSPUJ�0'��#JM�KF�J[QVÝ¦FO�JO�KP�KF
LNBMV�[B�UFN�QFÝ�NBIOJM�L�TPSPEOJLPN�W�/FN¦JKP�

� #PSJT� ,PWB¦J¦� 	����o����
� TMPWFOTLJ� TLMBEBUFMK� JO� HMBTCF�
OJL�

4FWFEB� KF�OKFHPWB� [HPECB�CPMK� [BQMFUFOB� [BQMFUFOF
QB� TP� CJMF� UVEJ� [HPECF� ESVHJI� MKVEJ� W� ¦BTV� ESVHF
TWFUPWOF�WPKOF��ÇF� UP�EB� KF�PTUBM�äJW� KF�NPSBM�CJUJ
QSBWJ�¦VEFä�

%JEB� KF�CJMB�[FMP�[BCBWOB�HPTQB��0EMP¦JMB� TF� KF
EB�PCJÝ¦F�VQSBWP�%PCB�JO�QPWQSBÝB�LBLP�KF�EBOFT�T
UFN�QPTFTUWPN��/B�EPHPWPSKFOJ�EBO�TWB�TF�QSJQFMKBMJ
EP�WIPEB�W�[BQPSF�%PC��+B[�TFN�TF�NBMP�QPÝBMJMB�JO
KJ� SFLMB�� x,BK� QB� ¦F� OBKV� PCESäJKP� QB� ÝF� OJLPNVS
OJTWB�QPWFEBMJ�LBN�HSFWB j

%JEB�QB�KF�LPU� J[� UPQB� J[TUSFMJMB��x+B� TBK�HSFÝ�OB
TWPKF�j

x%BMF¦�TWB�QSJÝMJ�J[�HSBEV�W�[BQPSFj�TFN�SFLMB�
%JEB�QB�KF�W[USBKBMB��x,BNFO�KF�LBNFO�j
4NFI� TWB� [BESäBMJ� LFS� TWB� TF� CMJäBMJ� WIPEV� W

[BQPSF��7� TQSFKFNOJ� QJTBSOJ� OB� WIPEV� TP� OBKV� EP�
EPCSB�QPQJTBMJ�JO�QPUFN�OBKV�KF�FEFO�PE�[BQPTMFOJI
PEQFMKBM�W�QJTBSOP�QSBWOF�TMVäCF��(PTQPE�LJ�OBKV�KF
TQSFKFM� KF� CJM� QSBWOJL��#JM� KF� [FMP� QSJKB[FO��5FUP� KF
WQSBÝBM� [BLBK� KP� [BOJNB�-BOÝQSFä��0EHPWPSJMB�NV
KF� EB� KF� CJMP� QPTFTUWP� QSFE� WPKOP� MBTU� OBÝJI� QSFE�
OJLPW� JO�EB� KF�PC�PTBNPTWPKJUWJ�EBOB�NPäOPTU�WSB�
¦JMB� QSFK� [BQMFOKFOFHB� QSFNPäFOKB�� 5P�NPäOPTU� KF
J[LPSJTUJMB� JO� WMPäJMB� WMPHP� [B� EFOBDJPOBMJ[BDJKTLJ
QPTUPQFL�� (PTQPE� OB� OBTQSPUOJ� TUSBOJ� NJ[F� KP� KF
[B¦VEFOP�QPHMFEBM�JO�KP�WQSBÝBM�LBK�CP�T�QPTFTUWPN
TBK�OJ�OBWBKFOB�EFMBUJ�OB�[FNMKJ��7QSBÝBM�KP�KF��x,EP
WBN�CP�QB�EFMBM�OB�[FNMKJ j

5FUB�LJ�TF� KF�[OBMB�W¦BTJI�EPCSP�QPÝBMJUJ�NV� KF
PEWSOJMB��x)MBQDJ�JO�EFLMF�j

7TJ� USJKF� TNP� TF� TQPHMFEBMJ� OBUP� QB� PE� TSDB
OBTNFKBMJ�� /BUP� OBNB� KF� QSJKB[OP� SB[MPäJM� LBLP� KF
EBOFT� [� -BOÝQSFäFN�� %BOFT� KF� QPTFTUWP� W� ESäBWOJ
MBTUJ��5BLÝOB�TSF¦BOKB�TP�NF�WFEOP�TQSBWJMB�W�EPCSP
WPMKP�
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;BOJNJWP� KF� CJMP� UVEJ� QSWP� TSF¦BOKF� [� VSÝVMJO�
LBNJ�W�TBNPTUBOV�W�4WFUFN�%VIV�QSJ�ÀLPGKJ�-PLJ
LBNPS�TWB�TF�LBTOFKF�T�TFTUSJ¦OP�,BUKP���WF¦LSBU�WSB�
¦BMJ��1SFE�PCJTLPN�TF�NJ� KF�[EFM�TBNPTUBO�USEOKBWB
CSF[� NPäOPTUJ� WTUPQB�� 1P� PCJTLV� QB� TFN� NOFOKF
TQSFNFOJMB��;� WFTFMKFN� TFN� QSFCJSBMB� OKJIPWP� LSP�
OJLP�JO�TF�TQPNJOKBMB�[HPEC�LJ�KJI�KF�QSJQPWFEPWBMB
UFUB�5JMB�LP�KF�QSFE�QSWP�TWFUPWOP�WPKOP�JO�NFE�OKP
TLVQBK�T�TFTUSBNJ�PCJTLPWBMB�VSÝVMJOTLP�ÝPMP�

1P� TNSUJ� UFUF�%JEF�NJ� KF� EPLVNFOUF� QPNBHBMB
JTLBUJ�TFTUSJ¦OB�,BUKB��7�¦BTV�QP�%JEJOJ�TNSUJ�NF�KF
[B¦FMP� WFEOP� CPMK� [BOJNBUJ� ÝF� äJWF¦F� TPSPETUWP�� 4
TFTUSJ¦OP� ,BUKP� TWB� TF� OFLP¦� PEQSBWJMJ� OB� NBUJ¦OJ
VSBE�ÀNBSUOP�QSJ�-JUJKJ�QP�OFLBUFSF�QPEBULF��5BLSBU
TFN�KJ�QSFEMBHBMB�EB�TF�[BQFMKFWB�EP��SOFHB�1PUPLB
EP� IJÝF� ÝU�� �� LKFS� TP� TF� SPEJMF� TFTUSF� 8VS[CBDI�
%BOFT�KF�IJÝB�MFQP�VSFKFOB�JO�OJ¦�LBK�OF�TQPNJOKB�OB
LBKäP� J[� ���� TUPMFUKB�� 7� OKFK� KF� äJWFMB� EBOFT� äF
QPLPKOB�4JMWB�7FS¦FL����4�,BUKP�TWB�JNFMJ�TSF¦P�EB
TWB�KP�TQP[OBMJ��0C�QSWFN�TSF¦BOKV�TFN�CJMB�PTVQMB
o�LPU�CJ�[BHMFEBMB�UFUP�5JMP��7�QPHPWPSV�[�OKP�TFN�KJ

3JWB�OB�MJUJKTLFN�NPTUV�MFUB������	MBTU�BWUPSJDF
�

�� ,BUKB�+FSBK�7BMFOUJO¦J¦�QSFWBKBMLB�
�� 4JMWB�7FS¦FL�	����o����
�SPK��3VT�

UP�WF¦LSBU�PNFOJMB��5JMP� KF�EPCSP�QP[OBMB��5B� KF�L
4JMWJ� WFMJLPLSBU� [BIBKBMB� W� ¦BTV� LP� KF� V¦JMB� OB� +B�
WPSKV�� 1SJ� OKJI� KF� WF¦LSBU� JHSBMB� WJPMJOP�� 4FWFEB� KF
QPHPWPS�TUFLFM�PLPMJ�SPEPWOJLB�JO�QPEBULPW�LJ�TFN
KJI�JTLBMB�

,BTOFKF�TFN�4JMWP�PCJTLBMB�TLVQBK�[�NBNP��4JMWB
JO�NPKB�NBNB�TUB�CJMJ�EBMKOJ�TFTUSJ¦OJ��5P�TSF¦BOKF�KF
CJMP� FOP� TBNP� OPTUBMHJ¦OP� PäJWMKBOKF� ¦BTPW� J[� QSF�
UFLMPTUJ��.BNB�LJ� KF� CJMB� SPKFOB� W�-JUJKJ� JO� TF� KF� W
¦BTV�NFE�PCFNB�WPKOBNB�WF¦LSBU�WSB¦BMB�W�UF�LSBKF
KF� 4JMWJ� QSJQPWFEPWBMB� TWPKF� EPHPEJWÝ¦JOF��/BLBS� KF
QSFW[FMB�CFTFEP�4JMWB� JO�NBNJOF�[HPECF�EPQPMOKF�
WBMB��/BK[BOJNJWFKÝF�KF�CJMP�QSJQPWFEPWBOKF�LBLP�TF
KF�NPKB�NBNB�LJ�TP� KP�WTJ�LMJDBMJ�3J¦B�V¦JMB�WP[JUJ
BWUP�

1PMFUJ� MFUB� ����� TF� KF� 3JWB� LPU� EWBKTFUMFUOP� EFLMF
PEQSBWJMB� [�WMBLPN�OB� QPWJUOJDF� W�-JUJKP��0CJTLBMB� KF
TUBSP�NBNP�"OP�3PHMJW���o�PWFUPWP�NBNP�LJ�KP�KF�JNFMB
TSWOP�SBEB��4�TFTUSJWOBNB�.JDP� JO�1PMPOP�-BKPWJD��� TP
QPIBKLPWBMF� QP� CMJäOKJI� LSBKJI� JO� HSJWJI��/BKSBKF� TP� KP
NBIOJMF� NJNP� QPLPQBMJÝWB� EP� ÀNBSUOB� JO� QSPUJ� 0S�
OFNV� 1PUPLV� NJNP� 1JMQPIPWF� IJÝF� LKFS� TF� KF� SPEJMB
OKFOB�NBNB��/BOFTMP�QB�KF�EB�TUB�OFLFHB�EOF�[�.JDP
NFE� TQSFIPEPN� TSFWBMJ� PTLSCOJLB� #PHFOÝQFSLB� 'SBODB
%SPGFOJLB��1FMKBM�TF�KF�W�%,8�LBCSJPMFUV�LJ�KF�CJM�MBTU
8JOEJTDI�(SBFU[FW� [� #PHFOÝQFSLB�� 6TUBWJM� TF� KF� JO
.JDP�LJ�KP�KF�EPCSP�QP[OBM�QPWQSBÝBM�QP�HPTQPEJWOJ�LJ
KP� KF� TQSFNMKBMB��3JWB� LJ� KF� CJMB� [FMP� [HPWPSOB� KF� LBS
TBNB� QPWFEBMB� LBK� KP� WFäF�OB�-JUJKP� JO� PLPMJDP��%SP�
GFOJLV� TF� KF� [EFMP� NMBEP� EFLMF� TJNQBUJWOP� JO� KF� QSFE�
MBHBM�EB�KV�[�BWUPN�[BQFMKF�EP�#PHFOÝQFSLB��0CFNB�TF
KF� [EFMB� JEFKB� PEMJWOB�� 1SJTFEMJ� TUB� W� BWUP� JO� TF� QP
HPTQPTLP�PEQFMKBMJ�EP�HSBEV��,FS�MBTUOJLB�OJ�CJMP�EPNB
TUB�TJ�MBILP�HSBE�QP�NJMJ�WPMKJ�PHMFEPWBMJ��)PEJMJ�TUB�QP
IPEOJLJI� JO� TPCBOBI� PEQJSBMJ� PNBSF� JO� TJ� PHMFEPWBMJ
PCMBWJMB� JO� QSFENFUF� LJ� TP� KJI� JNFMJ� MBTUOJLJ� TISBOKFOF
[B� WBT� LP� TP� UV� QSFäJWMKBMJ� QPWJUOJDF�� ,P� TUB� TF� OBWF�
MJWBMJ�TUB�QSFEMBHBMJ�TLSCOJLV�OBK� KV�QFMKF�OB[BK��4FEMJ
TP�W�BWUP�EB�TF�PEQFMKFKP�W�-JUJKP��5FEBK�QB�KF�%SPGFOJL
QSFEMBHBM� EB� CJ� NPHPWF� HPTQPEJWOB� TFEMB� [B� WPMBO� JO
QPTLVTJMB� QFMKBUJ� BWUP�� 3JWB� LJ� UVEJ� LBTOFKF� OJLPMJ� OJ
OBSFEJMB�ÝPGFSTLFHB�J[QJUB�JO�KF�CJMB�OFUFIOJWOJ�UJQ�LB�
LPS�KF�TBNB�EFKBMB�KF�UBLSBU�CSF[TLSCOP�QSJKFMB�[B�WPMBO
JO�NJTMJMB�EB�CP�LBS�QFMKBMB��%SPGFOJL�KP�KF�QPEVWJM�EB
KF� QPUSFCOP� QSJUJTOJUJ� OB� QMJO�� ,P� KF� 3JWB� EPKFMB� LBK
NPSB� QPWFUJ� KF� BWUP� TLBLBM� LPU� QPEJWKBO� LPOK��(PTQPE
%SPGFOJL� KF�QP� LSBULJ�WPäOKJ�VHPUPWJM� EB� UBLPMF�OF� CP
ÝMP�TQMPI�QB�OF�QP�LMBODV�OBW[EPM��1SFEMBHBM�KF�EB�QFMKF
EP�EPMJOF�TBN�W�EPMJOJ�QB�QSFW[BNF�WPMBO�3JWB��5BLP
TF� KF� UVEJ� [HPEJMP�� $FTUB� W� EPMJOJ� KF� CJMB� EP� ÀNBSUOB
EPLBK�SBWOB�UBLP�EB�[�WPMBOPN�OJ�CJMP�WFMJLP�EFMB� MF
OB� QMJO� KF� CJMP� QPUSFCOP� QSJUJTLBUJ�� .JDP� LJ� KF� TFEFMB
[BEBK� KF�CJMP�OF[OPTOP�TUSBI��%SäBMB�TF� KF�[B�TFEFä�JO

�� "OB�3PHMJ¦�	/JOB�����o����
�SPK��"SLP�
�� .BSJKB� 	.JDB� ����o����
� -BKPWJD� JO� 1PMPOB� )ÚOJHTGFME

	����o����
�SPK��-BKPWJD�
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'SBOD�%SPGFOJL�OB�MJUJKTLFN�NPTUV�MFUB������	MBTU�BWUPSJDF
�

LSJWBMB�� x4LVQJ� MF[FN� TLVQJ� MF[FN¥j�5BLP� TP� TF�OFLBK�
LSBU�QFMKBMJ�TFN�JO�UKB�NJNP�0SOFHB�1PUPLB�JO�SBWOP�LP
KF�QFMKBMB�NJNP�1JMQPIPWF�IJÝF� KP� KF�PQB[JMB�4JMWB��,P
KF� [BHMFEBMB� 3JWP� LBLP� WP[J� BWUP� KF� TUFLMB� W� IJÝP� JO
[BWQJMB�� x1SJEhUF� QPHMFEBU� 8VS[CBDIPWP� 3JWLP� LBLP
WP[J�8JOEJTDI�(SBFU[FW�%,8¥j

.PSBMP�KF�CJUJ�[BSFT�[BCBWOP��.JDB�KF�[BEBK�LSJWBMB
EB�CP�xTLVQ�[MF[MBj�J[�1JMQPIPWF�IJÝF�TP�äFOTLF�LSJWBMF�
x3JWLB�3JWLB�[BMFUFMB�TF�CPÝj�3JWB�QB�TF�KF�TNFKBMB�JO
WP[JMB�LPU�QSPGFTJPOBMLB��-F�%SPGFOJL�KF�CJM�CPMK�CMFE�JO
SFTFO� JO� KF� VQBM� EB� TF� CP� WTF� EPCSP� LPOWBMP�� /P� KB
%SPGFOJLV�KF�CJMB�3JWB�WÝFW�3JWJ�QB�BWUP��,PNCJOBDJKB
WÝFWOPTUJ�KF�CJMB�JEFBMOB��5BLP�TF�KF�UJTUFHB�QPMFUKB�3JWB
ÝF�WFWLSBU�VWJMB�WP[JUJ�BWUP�LBTOFKF�QB�OJLPMJ�WFW�

4�4JMWP�LJ�KF�CJMB�W�CJTUWV�OKFOB�EBMKOB�TFTUSJ¦OB
TUB� TF� SB[ÝMJ� W� VQBOKV� EB� TF� ÝF� PCJÝ¦FUB� B� TF� UP� OJ
[HPEJMP�LFS�KF�4JMWB�LNBMV�[BUFN�VNSMB�

4SFWBOKF�[�"UUJMP

)¦FSLB�.BÝB�NF� KF� QSFE� OFLBK� MFUJ� QSFTFOFUJMB
LP�NJ�KF�QP�FMFLUSPOTLJ�QPÝUJ�QPTMBMB�LPQJKP�[BQJTB�J[
(PSFOKTLFHB�HMBTB��;BQJT�QSJQPWFEVKF�P�QSWFN�TSF�
¦BOKV� TFTUSF� JO�CSBUB�QPUPNDFW�8VS[CBDI� J[�1SFE�
EWPSB�� #JMB� TFN� QSFTFOF¦FOB� EB� äJWJ� ÝF� LEP� PE
QSFEEWPSTLF�WFKF�8VS[CBDIPW�W�4MPWFOJKJ��.JSPTMBW
3BOU� 	.JSP
� JO� QPMTFTUSB� .BSKFUB� ,BNQVÝ� $JHMF�
OF¦LJ� TUB� PUSPLB� QSFEEWPSTLFHB� .BLTB��� UJTUFHB
.BLTB� LBUFSFHB� [HPECF� LJ� TUB� KJI� QSJQPWFEPWBMJ
NPKB� CBCJDB� JO� UFUB� 5JMB� TP� CJMF� WFEOP� [BCBWOF
QPMOF�TNFIB�JO�EPLBK�OFOBWBEOF��.BLT�KF�QP�WPKOJ
J[HJOJM�OF[OBOP�LBN��%PNOFWBNP�EB� KF�CJM�VCJU�W
FOJ�PE�QPWPKOJI�¦JTUL�

7�JNFOJLV�TFN�QPJTLBMB�UFMFGPOTLP�ÝUFWJMLP�.JSB
3BOUB�JO�UBLPK�TWB�TF�EPHPWPSJMB�[B�TSF¦BOKF��#JMP�KF

�� .BLTJNJMJKBO�QM��8VS[CBDI�	����o���� 
�

[HPEBK�TQPNMBEJ�MFUB�������;�.JSPN�JO�äFOP�0MHP
TNP�TF�PEQFMKBMJ�W�1SFEEWPS�EP�HSBEV�LKFS� TP�QSFE
ESVHP�TWFUPWOP�WPKOP�äJWFMJ�8VS[CBDIJ�JO�ÝMJ�ÝF�EP
HSPCOJDF�NFE� DFSLWJKP� JO� HSBEPN� W� LBUFSJ� TP� QP�
LPQBOJ�OFLBUFSJ�PE�8VS[CBDIPW�

(SBE�TFN�EPCSP�QP[OBMB�TBK�TFN�LPU�EFTFUMFUOJ
PUSPL�UBN�QSFäJWFMB�FO�NFTFD�OB�QP¦JUOJDBI�QSJ�UFUJ
+VMLJ� JO� TUSJDV� &WHFOV���� 1P� WPKOJ� KF� CJM� W� HSBEV
OBNSF¦� W[HPKOJ� EPN� [B� TJSPUF� JO� TUSJD� KF� CJM� UBN
SBWOBUFMK�UFUB�P¦FUPWB�TFTUSB�QB�KF�PUSPLF�QPV¦FWBMB
W�EPNV�JO�W�ÝPMJ��5JTUJ�¦BT� TP�CJMJ�HPKFODJ� SBWOP�OB
QP¦JUOJDBI�OB�7JTPLFN�OB�5BW¦BSKFWJOJ�JO�W�HSBEV�OJ
CJMP�OJLPHBS��5BLP�TFN�TF�TBNB�QPUJLBMB�QP�HSBKTLJI
TPCBI�QP�QBSLV�[B�HSBEPN�JO�CMJäOKJ�PLPMJDJ��%BOFT
KF�HSBE�QSB[FO�JO�KF�MBTU�PC¦JOF�

,BTOFKF�TFN�[�NPäFN�ÝF�WF¦LSBU�PCJTLBMB�.JSB
UFHB� J[SFEOP� EPCSPTS¦OFHB� ¦MPWFLB� QSFEWTFN� QB
J[KFNOFHB� ÝQPSUOJLB�� 1FMKBMJ� TNP� HB� UVEJ� EP� NPKF
NBNF��4SF¦BOKF� KF�CJMP� [BOJNJWP��,FS� TUB�PCB� SBEB
WFMJLP�HPWPSJMB�TUB�HPWPSJMB�ESVH�¦F[�ESVHFHB�FEFO
FOP�ESVHJ�ESVHP��1P�TMBCJ�VSJ�NP¦OP�¦VTUWFOP�PCBS�
WBOFHB�CFTFEOFHB�CV¦BOKB�LEP�LPHB�QP[OB� JO�LEP
KJI�WF¦�QP[OB�TUB�TF�SB[ÝMB�W�VQBOKV�EB�TF�ÝF�TSF¦BUB
JO�W�NJSV�QPHPWPSJUB��"�UP�TF�OJ�[HPEJMP�LFS�KF�OBÝB
NBNB�LNBMV�[B�UFN�[CPMFMB�JO�VNSMB��,BS�MFUP�EOJ
KF�USBKBMP�EB�TFN�QSFCPMFMB�NBNJOP�TNSU� UBLP�LPU
KF� POB� QPUSFCPWBMB� MFUP� EOJ� EB� KF� QSFCPMFMB� TNSU
TWPKFHB�P¦FUB�

+F� QB� [BOJNJWP� EB� KF� JNFM� .JSP� TUJLF� T� QSFE�
EWPSTLJNJ�8VS[CBDIJ� LJ� TP� TF� äF� QSFE� ESVHP� TWF�
UPWOP�WPKOP�QSFTFMJMJ�W�/FN¦JKP�W�#FSDIUFTHBEFO�L
TPSPEOJLPN�

�� +VMJKBOB�	+VMLB�����o����
�7BSM�SPK��1SIBWD�JO�&WHFO�7BSM
	����o����
�
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ÀF�JTUFHB�MFUB�	����
�KF�OBOFTMP�EB�KF�W�4MPWFOJKP
QSJTQFM�OB�PCJTL�"UUJMB�8VS[CBDI�LJ�QSBW�UBLP�QSJ�
QBEB� QSFEEWPSTLJN�8VS[CBDIPN�� .J� TNP� äF� WF�
EFMJ�EB�OFLKF�W�/FN¦JKJ�äJWJ�"UUJMB�B�OJTNP�WFEFMJ
LKF�OBUBO¦OP��ÇF�TBNP�JNF�OBN�KF�CJMP�[BOJNJWP�B
TNP� WFEFMJ� EB� KF� CJM� OKFHPW� EFE� "SUVS� WFMJL� PCP�
äFWBMFD�5VSLPW��7�NMBEPTUJ� KF�äFMFM� ÝUVEJSBUJ�PSJFO�
UBMJTUJLP� B�NV�P¦F� UFHB�OJ�EPWPMJM��/BQJTBM� JO� QSF�
WFEFM� KF� LBS� OFLBK� UVSÝLJI� QFTNJ� JO� KJI� MFUB� ����
J[EBM� W� TBNP[BMPäCJ� W� QFTOJÝLJ� [CJSLJ� %BT� /FVF
5VSBO��%PMHB� MFUB�TNP�CJMJ�QSFQSJ¦BOJ�EB� J[WJSB�PE
UPE�UVEJ�JEFKB�[B�JNF��5PEB�UFNV�OJ�UBLP��*NF�NV�KF
EBMB� TUBSB�NBNB� 	NBNJOB�NBNB
� QP� OFLFN� GJMN�
TLFN�JHSBMDV�

"UUJMB� KF� EP� MFUB� ����� äJWFM� W� -KVCMKBOJ� JO� UBN
ÝUJSJ�MFUB�PCJTLPWBM�PTOPWOP�ÝPMP�JO�QSWJ� MFUOJL�OJäKF
HJNOB[JKF� LBS� TNP� J[WFEFMJ� ÝFMF� J[� EPQJTPWBOKB� QP
FMFLUSPOTLJ� QPÝUJ� [� OKJN�� 5P� QPU� KF� PCJTLBM� EFWFU�
EFTFUMFUOP�UFUP�/BOP� 	+BOKB�7FIPWFD� SPK��(SPÝFMK

NBNJOP�TFTUSP�LJ�KF�TJDFS�äJWFMB�QSJ�TJOV�OB�3FLJ�B
TF� KF�WF¦LSBU�WSB¦BMB�OB�TWPK�EPN�W�(PSFOKP�WBT�QSJ
.VMKBWJ��5V�TNP�TF�TSF¦BMJ�[�"UUJMP��4SF¦BOKF�KF�CJMP
QSJKFUOP� QPMOP� JOGPSNBDJK� JO� QSFTFOF¦FOK�� 0C� UFK
QSJMJLJ�TF�KF�OBÝ�SPEPWOJL�xQPTUBSBMj�[B�EPCSJI�USJTUP
MFU�LBKUJ�"UUJMB� KF� JNFM� äF� J[EFMBO� SPEPWOJL�PE� MFUB
�����OBQSFK��4FWFEB�W�SPEPWOJLV�OJTP�CJMJ�WQJTBOJ�WTJ
TPSPEOJLJ�LJ� TP�PTUBMJ�QP�WPKOJ�W�4MPWFOJKJ� B�WTF� UF
TFN�JNFMB�QPQJTBOF�äF�TBNB�

5FUB�/BOB�KF�WTF�QSFTFOF¦BMB�T�TWPKJN�TQPNJOPN
JO�¦JMPTUKP�JO�OJ�OJ¦�LBK�LB[BMB�TWPKJI�EFWFUJI�LSJäFW�
7�NMBEPTUJ� KF�CJMB�PEMJ¦OB�QMBWBMLB� JO� KF�CJMB�W�QMB�
WBMOJ� SFQSF[FOUBODJ�� ,JQ� QMBWBMLF� LJ� KF� TUBM� OBE
WIPEPN�LPQBMJÝ¦B� *MJSJKB� W�-KVCMKBOJ� KF�QSFETUBWMKBM
QSBW� OKP�� *[EFMBM� HB� KF� LJQBS� 'SBODF�(PSÝF� 	����o
����
��-FUB������KF�CJM�LJQ�VLSBEFO�

4FWFEB� TNP� TF� [� "UUJMPN� JO� /BOP� LBTOFKF� ÝF
WF¦LSBU� TSF¦BMJ� JO� UP� W� 1SFEEWPSV�� 5BN� TFN� TQP�
[OBMB�TLPSBK�WTF�8VS[CBDIF�LJ�äJWJKP�QP�&WSPQJ��/B
QSB[OPWBOKV�"UUJMPWF�TFEFNEFTFUMFUOJDF�MFUB������W
1SFEEWPSV�OBT�KF�CJMP�WF¦�LPU�QFUEFTFU�

/P�OBÝ�SPEPWOJL�[EBK�[HMFEB�LPU�QFUTUP�MFU�TUBSP
ESFWP�[�WFKBNJ�LJ�TFHBKP�ÝJSPN�QP�&WSPQJ�OFLBUFSF
UVEJ�QSFL�"UMBOUJLB��/FLBUFSF�PE�WFK�TP�TF�äF�EBWOP
QPTVÝJMF�ESVHF�QB�TP�ÝF�LBLP�äJWF� JO�EFMBKP�ESVäCP
UFNV�¦BTV�JO�QSPTUPSV�

/BQJTBUJ� OB� LSBULP� P� 8VS[CBDIJI� OJUJ� OJ� UBLP
FOPTUBWOP��1SFE� MFUPN������OJ�OB�QPESP¦KV�EBOBÝ�
OKF� 4MPWFOJKF� WFSKFUOP� äJWFMB� OPCFOB� PTFCB� T� UFN
QSJJNLPN��1SFEOJLJ� J[IBKBKP� J[�7PHUMBOEB�LJ� KF�CJM
EFM� 5VSJOHJKF� JO� KF� ÝF� EBOFT� EFM� OFNÝLF� [WF[OF
EFäFMF�5IàSJOHFO��/B�,SBOKTLFN�TP�TF�QSWJ¦�OBTFMJMJ
W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB�� 1SWJ� QSJTFMKFOFD� KF� CJM
4BNVFM�8VS[CBDI� 	����o����
��,PU� ¦BTUOJLB� BWT�
USJKTLF�WPKTLF�HB�KF�QPU�[BOFTMB�OB�,SBOKTLP��;�ESV�
äJOP� KF�äJWFM�OB�1UVKV�W�3JCOJDJ� JO�-KVCMKBOJ��ÀUFKF
TF�[B�QSWFHB�8VS[CBDIB�OB�,SBOKTLFN�

4BNVFMPW� TJO� .BLTJNJMJKBO� QB� KF� CJM� SPKFO� W
-KVCMKBOJ� LPU� ESVHJ� PUSPL�� 7� -KVCMKBOJ� KF� LPO¦BM
HJNOB[JKP� JO� LPU� ,OBGMKFW��� ÝUJQFOEJTU� OBEBMKFWBM
ÝUVEJK� QSBWB� OB� %VOBKV�� 1PSP¦FO� KF� CJM� [� +PäFGP
1JOUFS�	����o����
�I¦FSLP�MKVCMKBOTLFHB�MFDUBSKB�JO
TWF¦BSKB� .JIBFMB� 1JOUFSKB� J[� ÝFOUKBLPCTLFHB� QSFE�
NFTUKB�� 7� [BLPOV� TF� KJNB� KF� SPEJMP� EFTFU� TJOPW� JO
I¦J��;� ESVäJOP� KF� äJWFM� W� -KVCMKBOJ� TQSWB� OB�(PT�
QPTLJ� VMJDJ� LBTOFKF� QB� KF� LVQJM� IJÝP� OB� EBOBÝOKFN
/PWFN� USHV�� ;BOJNJWP� KF� EB� TF� KF� UVEJ� +PäFGJOB
TFTUSB�"OB�.BSJKB�1JOUFS��� 	����o����
�QPSP¦JMB� W
QMFNJÝLP�ESVäJOP��/KFO�NPä� KF� CJM� LPNPSOJ� UBKOJL
+PäFG�"OUPO�.BGGFJ�EF�(MBUGPSU�	����o����
���

.BLTJNJMJKBO� 8VS[CBDI� KF� EFMPWBM� W� -KVCMKBOJ
LPU�VHMFEFO� PEWFUOJL� 	NFE�ESVHJN� KF� CJM� PEWFUOJL
CBSPOB� ÇJHF� ;PJTB
� JO� VSFEOJL� ¦BTOJLB� -BJCBDIFS
8PDIFOCMBUU��1SJ�OKFN�TP�TF�[CJSBMJ�UBLSBUOJ�MJUFSBUJ�JO
QFTOJLJ� UVEJ� OBÝ� QFTOJL�'SBODF�1SFÝFSFO�� 1SFÝFSOB
KF�[B�LSBUFL�¦BT�W�BEWPLBUVSJ�[BQPTMJM�LPU�BEKVUBOUB�B
TUB� LNBMV� QSJÝMB� OBW[LSJä�� #JM� QB� KF� UVEJ� QPSP¦OB
QSJ¦B�1SJNJ¦FWJ�+VMJKJ���

1SBW�[BCBWOP� KF�CJMP�HMFEBUJ�57�OBEBMKFWBOLP�P
1SFÝFSOV�LKFS�KF�CJM�.BLTJNJMJKBO�QSJLB[BO�LPU�TUSPH
JO�OB¦FMFO�¦MPWFL�JO�QSJLB[�OJ�EBMF¦�PE�SFTOJDF��5BL
KF� CJM� UVEJ� EP� TWPKJI� PUSPL� LJ� TP� CJMJ� QP[OFKF� WF¦J�
OPNB� BEWPLBUJ�� ,BS� TFEFN� 	,BSFM� .BLTJNJMJKBO
+PäFG� &SB[FN� 4BNVFM� +VMJVT� JO� "WHVTU
��� KJI� KF
ÝUVEJSBMP� QSBWP� OB� %VOBKV� LBS� KF� [B� FOP� ESVäJOP
J[KFNOP�DFMP�W�FWSPQTLFN�NFSJMV�

7TJ�OKFHPWJ� PUSPDJ� TP� CJMJ� [FMP� VTQFÝOJ� QPTFCOP
,POTUBOUJO� JO�,BSFM��0CB� TUB� QJTBMB� QFTNJ��/FOB�
WBEOP� KF� CJMP� UVEJ� UP� EB� TP� TF�NPSBMJ� TJOPWJ� QPMFH
J[PCSBäFWBOKB� OB� GBLVMUFUJ� J[V¦JUJ� UVEJ� [B� FOFHB� PE
SPLPEFMTLJI�QPLMJDFW�

/BKQPNFNCOFKÝJ�KF�CJM�,POTUBOUJO�	����o����

MFLTJLPHSBG�CJCMJPHSBG�QFTOJL�JO�QSBWJ�QPMJHMPU�TBK�KF
CJM� QSFWBKBMFD� [B� WF¦� KF[JLPW�� ,POTUBOUJO� KF� LPO¦BM
ÝUVEJK� GJMP[PGJKF� W� -WPWV�� 4MVäCPWBM� KF� OBKQSFK� W
-WPWV�OBUP�QB�ÝF�OB�%VOBKV�W�0MPNPVDV�JO�#FS�
DIUFTHBEOV� LKFS� KF� UVEJ� QPLPQBO�� /KFHPWP� OBK�
[OBNFOJUFKÝF� EFMP� KF� #JPHSBQIJTDIFT� -FYJLPO� EFT
,BJTFSUIVNT�0FTUFSSFJDI�

/BKTUBSFKÝJ�NFE�TJOPWJ�,BSFM�	����o����
�KF�OB
,SBOKTLFN�TMVäCPWBM�LPU�PEWFUOJL�CJM�KF�¦MBO�SB[OJI
PECPSPW� LPNJTJK� JO� UVEJ� QPTMBOFD�� 7� MFUJI� ����o
�����KF�CJM�OB�,SBOKTLFN�EFäFMOJ�HMBWBS�����o����
QB�EFäFMOJ�QSFETFEOJL����1P�PEIPEV�J[�QPMJUJLF�TF�KF
QPTWF¦BM�MF�ÝF�HPTQPEBSTUWV�OB�TWPKJI�QPTFTUWJI�

�� 7PEPQJWFD�-VLB�,OBGFMK�TUS�����
�� ;BIWBMP�PC�TNSUJ�xUFUFj�KF�W�-BJCBDIFS�;FJUVOH�V�����������

	ÝU�����TUS�����
�PCKBWJM� W� JNFOV�DFMPUOF�ESVäJOF�,BSFM�QM�
8VS[CBDI�

�� +VäOJ¦�-KVCMKBOTLJ�QSPGFTPS�TUS�����
�� ÇJHPO�0C�-BOHVTPWJ�TMJLJ�TUS�����
�� $JOESJ¦�ÀUVEFOUJ�T�,SBOKTLF�TUS�����
�� 4#-�����[W��TUS������
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.BLTJNJMJKBO�QM��8VS[CBDI�	����o����
�JO�OKFHPWB�äFOB�+PäFGB�1JOUFS�	����o����
�	MBTU��#PMLP�W��8VS[CBDI
�

,BSFM� CBSPO� 8VS[CBDI� 	����o����
� 	MBTU�� "UUJMB� W�
8VS[CBDI
�

7TJ�USJKF�PNFOKFOJ�8VS[CBDIJ�P¦F�JO�TJOPWB�TP
TJ�QMFNJÝLF�OB[JWF�QSJEPCJMJ�[�EFMPN�OB�SB[OJI�QPE�
SP¦KJI� JO� [B� äJWMKFOKTLP� EFMP� o� .BLTJNJMJKBO� OB[JW
xQMFNFOJUJj� T� QSFEJLBUPN� 5BOOFOCFSH� 	8VS[CBDI
&EMFS� WPO�5BOOFOCFSH
�,BSFM� OB[JW� CBSPOB� 	'SFJ�
IFSS�8VS[CBDI� WPO� 5BOOFOCFSH
� ,POTUBOUJOV� QB
KF� CJM� QPEFMKFO� OB[JW� WJUF[B� 	3JUUFS�8VS[CBDI� WPO
5BOOFOCFSH
�� .BLTJNJMJKBOV� KF� CJM� QPEFMKFO� QMF�
NJÝLJ�OB[JW�UJL�QSFE�TNSUKP��#JM�KF�TJNQBUJ[FS�'SBO�
DP[PW�JO�QSPTUP[JEBS���LBS�UBLSBUOJ�BWTUSJKTLJ�PCMBTUJ
OJ�CJMP�QPHPEV��.FOEB�OBK�CJ�OFLBUFSF�WFKF�8VS[�
CBDIPW�äF�QSFK�JNFMF�QMFNJÝLF�OBTMPWF�

7� ¦BTV� EP� ESVHF� TWFUPWOF� WPKOF� TP� CJMJ�.BLTJ�
NJMJKBOPWJ�TJOPWJ�JO�LBTOFKF�OKJIPWJ�QPUPNDJ�MBTUOJLJ
WF¦�HSBEPW�W�4MPWFOJKJ�OBKEMKF�HSBEPW�(SPCMKF�(SJ¦
4FMP�	4FMB
��SOJ�1PUPL�1SFEEWPS�JO�-BOÝQSFä�

0TNJ� .BLTJNJMKBOPW� TJO� KF� CJM� +VMJVT� 	����o
����
� MBTUOJL� HSBEPW��FÝOKJDF�.PSBW¦F� JO� -BOÝ�
QSFä��+VMJVT� KF�äJWFM�[�ESVäJOP�W�-KVCMKBOJ�OB�HSBEV
-BOÝQSFä� JO� LBTOFKF� W� -JUJKJ� OB� +FäJ�� -BOÝQSFä� KF
LVQJM� MFUB� ����� PE� EFäFMOF� WMBEF� [B� ,SBOKTLP� [B
������� HPMEJOBSKFW���� %FäFMOJ� WMBEJ� QB� KF� CJM� HSBE
[BQVTUJM�1FUFS�1BWFM�(MBWBS�äVQOJL�J[�,PNFOEF�LJ
KF�UBN�QSFäJWFM�[BEOKB�MFUB�TWPKFHB�äJWMKFOKB��7�LBQFMJ
KF�(MBWBS�UVEJ�QPLPQBO�

"EWPLBUVSP�KF�JNFM�+VMJVT�W�-KVCMKBOJ�OB�-BOÝ�
QSFäV� JO�W�-JUJKJ��0EWFUOJÝLFNV�QPLMJDV� KF�CJM�QSF�
EBO�EP�TWPKF�TNSUJ��#JM�KF�UVEJ�NFE�VTUBOPWJUFMKJ�+V�
SJEJ¦OFHB�ESVÝUWB�W�-KVCMKBOJ��x%OF����BQSJMB�������

�� IUUQ���XXX�QSPTUP[JEBSTUWP�TJ��
�� 4NPMF�(SBÝWJOF�TUS������
�� 1SBWJMOB� MFUOJDB� KF������TBK� KF�CJMB�ESVäCB�VTUBOPWMKFOB����

KVOJKB� ����� EFMPWBMB� QB� KF� PE� MFUB� ����� EP� ����� LBS� KF� W
CFTFEJMV�UVEJ�OBWFEFOP�
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+VMJVT�QM��8VS[CBDI�	����o����
�	MBTU��"UUJMB�W��8VS[CBDI
�JO�OKFHPWB�äFOB�&NJMJKB�8PMG�	����o����

	MBTU��#PMLP�W��8VS[CBDI
�

TLMJWF� ES�� +VMJK� QM��8VS[CBDI� ��� QSBWOJLPW� J[� SB[OJI
TUSPL�EB�TF�QPTWFUVKFKP�P�VTUBOPWJUWJ�QSBWOJÝLF�ESVäCF�W
-KVCMKBOJ��1PUSFCB�UBLF�ESVäCF�TF�TPHMBTOP�QSJ[OB�UFS�TF
OBKQSFKF�J[WPMJ�PETFL�LBUFSFNV�OBMPHB�CJ�CJMB� TFTUBWJUJ
QSBWJMB�JO�J[QPTMPWBUJ�OBKWJÝKF�PEPCSFOKFj����7�-JUJKJ�JO
PLPMJDJ� KF�CJM�[FMP�QSJMKVCMKFO�TBK� KF�CJM�QPLSPWJUFMK� JO
QPEQPSOJL� SB[MJ¦OJN� MPLBMOJN�ESVÝUWPN��1PSP¦JM� TF
KF�[�&NJMJKP�8PMG� 	����o����
�OF¦BLJOKP� MKVCMKBO�
TLFHB� ÝLPGB� "OUPOB� "MPK[JKB� 8PMGB� 	����o����
�
3PEJMP�TF�KJNB�KF�TFEFN�PUSPL�WFOEBS�TUB�EWPK¦LB�PC
SPKTUWV� VNSMB�� 5SFUKJ� J[NFE� +VMJVTPWJI� PUSPL� KF� CJM
7JLUPS�	����o����
�QP[OFKF�P¦F�ÝUJSJI�8VS[CBDIP�
WJI�EFLMFU�LBUFSJI�äJWMKFOKTLF�[HPECF�TP�OBEWTF�[BOJ�
NJWF�JO�KJI�KF�WSFEOP�[BQJTBUJ�[B�[BOBNDF�

,P� KF� CJM� +VMJVT� NBKIFO� TP� EPNB� HPWPSJMJ� TMP�
WFOTLP�JO�OFNÝLP�LFS�KF�CJMB�NBUJ�+PäFGB�4MPWFOLB
P¦F�.BLTJNJMJKBO�QB�KF�CJM�OFNÝLFHB�QPSFLMB��5VEJ
+VMJVT� KF�T�TWPKJNJ�PUSPLJ�HPWPSJM�OFNÝLP�JO�TMPWFO�
TLP�UBLP�EB�TP�WTJ�MBOÝQSFÝLJ�PUSPDJ�EPCSP�[OBMJ�HP�
WPSJUJ�PCB�KF[JLB�

7TJ�+VMJVTPWJ�PUSPDJ�TP�TF�[�WBÝLJNJ�PUSPLJ�QPEJMJ
QP�QPMKJI� USBWOJLJI� JO�HP[EPWJI� MBOÝQSFÝLFHB� PLP�
MJÝB��ÀF�QPTFCOP�SBEJ�TP�JNFMJ�7JLUPSKB�LJ�KJN�KF�OP�
TJM�TJS�JO�ESVHF�EPCSPUF�T�QPTFTUWB�

�� -BQBKOF�+VSJEJ¦OB�ESVäCB�TUS�����

1PTFTUWP� KF� CJMP� TLSJUP� NFE� HSJ¦FWKJ� JO� HP[EPWJ
%PMFOKTLF��/B�QPUJ�PE�5SFCOKFHB�QSPUJ�.JSOJ�TJ�NP�
SBM�[BWJUJ�EFTOP�JO�QPU�UF�KF�QSJQFMKBMB�QP�W[QFUJOJ�¦F[
HP[E� EP� USBWOJLPW� JO� QPMK� PE� LPEFS� TJ� PE� EBMF¦
[BHMFEBM�HSBE�JO�DFSLFW�PC�OKFN��%P�HSBEV�TJ�ÝFM�ÝF
NJNP�IMFWPW�JO�WFMJLFHB�LP[PMDB��/B�USBWOJLV�QSFE
DFSLWJKP�KF�CJM�WFMJL�WPEOKBL�W�OKFN�QB�WFEOP�EPWPMK
WPEF��;FNMKP� TP�PCEFMPWBMJ�IMBQDJ� JO�EFLMF� QPNB�
HBMJ� QB� TP� KJN� UVEJ� PLPMJÝLJ� LNFUKF� [B� LBS� TP� CJMJ
WFEOP�QMB¦BOJ��7¦BTJI�TP�[B�EFMP�QPQSJKFMJ�ÝF�HSBKTLJ
PUSPDJ� QPTFCOP� PC� äFUWJ� JO� KFTFOJ� LP� KF� CJMP� USFCB
QPCJSBUJ� QPMKTLF� QSJEFMLF�� /BKSBKF� TF� KF� LNF¦LFHB
EFMB�MPUJM�7JLUPS��1PTFCOP�SBE�KF�EFMBM�T�LPOKJ�LJ�TP
TF�NV�[EFMJ�OBKQMFNFOJUFKÝF�äJWBMJ�

ÇJWMKFOKF� OB� HSBEV� KF� QPUFLBMP� QP� VTUBMKFOFN
SFEV��7TBL�IMBQFD� KF� JNFM� TWPKP� [BEPMäJUFW��(SBKTLJ
PUSPDJ�UFI�KF�CJMP�QFU�TP�TF�SBEJ�TNVLBMJ�PLPMJ�EFLFM
JO�IMBQDFW�LFS�KJN�KF�CJMP�[BOJNJWP�PQB[PWBUJ�LNF¦�
LP�EFMP�QPTFCOP�LFS�TP�WFMJL�EFM�¦BTB�äJWFMJ�W�-KVC�
MKBOJ�JO�UBN�äJWMKFOKF�OJ�CJMP�UBLP�[BOJNJWP��1PTFCOP
WFTFMKF� TP� JNFMJ� [� EPNB¦JNJ� äJWBMNJ� LJ� KJI� KF� CJMP
WFMJLP� o� PE� LPLPÝJ� JO� [BKDFW� EP� LSBW� JO� LP[� QB
TFWFEB�LPOK�[B�EFMP�

4JDFS� TP� +VMJVTPWJ�PUSPDJ�PCJTLPWBMJ� ÝPMP� W�-KVC�
MKBOJ� WFOEBS� KF� 7JLUPSKB� JO� TUBSFKÝFHB� CSBUB� 'SBODB
	����o����
�WFEOP�CPMK�WMFLMP�OB�EFäFMP�OB�-BOÝ�
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#SBUKF�8VS[CBDI�	PE�MFWF
��7JLUPS�	����o����
�'SBOD�	����o����
�JO�+PäFG�	����o����

	MBTU��"UUJMB�W��8VS[CBDI
�

QSFä��,P� TUB�PESBTMB� TUB�QSFW[FMB�QPTFTUWP��7JLUPS
LJ� KF� CJM� OFNJSOFHB� EVIB� KF� SBE� QPIBKBM� OBPLPMJ�
;BOJNBMB�HB� KF�OBSBWB� JO� äJWBMJ� W� PLPMJÝLJI� HP[EP�
WJI��/BKSBKF�KF�W�HP[EPWJI�NFE�-BOÝQSFäFN�JO�#P�
HFOÝQFSLPN�MPWJM�EJWKBE��1P�MPWV�TF�KF�WFEOP�PHMBTJM
QSJ�CSBUSBODV�"MGPO[V�OB�HSBÝ¦JOJ�W��SOFN�1PUPLV�
,BEBS� KF�CJM� VMPW� EPCFS� TP� TJ� [WF¦FS� OBSFEJMJ� QPKF�
EJOP� JO�WFTFMKB¦JMJ� EP� KVUSBOKJI�VS��/BTMFEOKJ�EBO� KF
PCJTLBM�ÝF�-JUJKP�LKFS�KF�WFEOP�LBK�LVQJM��/BOFTMP�KF
EB�KF�W�FOJ�PE�USHPWJO�TSF¦BM�'BOJ�3P[JOB�TWPKP� J[�
WPMKFOLP�JO�QP[OFKF�äFOP�

1Sh�1JMQPI

#BCJDB� JO� UFUB� TUB�QSJQPWFEPWBMJ�EB� TF� KF�IJÝJ� W
LBUFSJ�KF�äJWFMB�'BOJ�[�NBNP�,BUBSJOP�	SPK��ÀVÝUBSÝJ¦
����o����
� JO� QFUJNJ� TFTUSBNJ� 	.BSJKB� 5FSF[JKB
,BUBSJOB� 6SÝVMB� JO�,BSPMJOB
� QP� EPNB¦F� SFLMP� QSh
1JMQBI��� WFOEBS� TUB� PCF� WFEOP� J[HPWBSKBMJ� 1JMQPI�
,BUBSJOJO�NPä�.JIBFM�KF�[HPEBK�VNSM�[BUP�KF�NPSBMB
TBNB� QSFäJWMKBUJ� TFCF� JO� ÝFTU� I¦FSB�� 7F¦LSBU� KF� QSJ
TPSPEOJLJI�JO�TPTFEJI�QSPTKB¦JMB�[B�ISBOP�JO�VQBMB�EB
CPEP�I¦FSF�LNBMV�EPWPMK�TUBSF�EB�TF�PNPäJKP�

)JÝB�KF�TUBMB�W��SOFN�1PUPLV�PC�DFTUJ�LJ�QFMKF
QSPUJ�#PHFOÝQFSLV��5PEB�UP�OJUJ�OJ�CJMB�IJÝB�MF�NBMB
LP¦B�CSF[�EJNOJLB��4USFIB�KF�CJMB�LSJUB�T�TMBNP�LJ�KP
KF� CJMP� QPUSFCOP� [OPWB� JO� [OPWB� QPQSBWMKBUJ� JO� KJ
EPEBKBUJ� TMBNP� EB� OJ� QVÝ¦BMB��7SBUB� W� IJÝP� TP� CJMB
WFEOP�PEQSUB��4LP[J�WIPE�TF� KF�WBMJM�EJN�LJ� KF�OB�
TUBKBM�OB�LVSJÝ¦V�¦SOF�LVIJOKF�OB�IPEOJLV��-FWP� TP
WSBUB�WPEJMB�W�J[CP�LKFS�TF�KF�KFEMP�JO�TQBMP�EFTOP�QB

�� 5B�PCMJLB�JNFOB�KF�WQJTBOB�W�x4UBUVT�BOJNBSVNj�[B�ÀNBSUOP
QSJ�-JUJKJ�

TP�CJMB�WSBUB�W�IMFW�LKFS�TP�CJMJ�LSBWJDB�QSBÝJ¦FL� JO
OFLBK� LPLPÝJ��)PEOJL� KF� CJM� W� [JNTLJI� EOFI� FEJOJ
UPQFM�QSPTUPS��5V�QB� TP� CJMB� [VOBOKB� WSBUB� QPHPTUP
PEQSUB�JO�OJ¦�LPMJLPLSBU�TF�KF�NFE�EFLMFUJ�WOFM�QSF�
QJS�QSBW�[BSBEJ�WSBU��0EQJSBMB�TP�TF�JO�[BQJSBMB�EB�TP
TF� WF¦LSBU� QPLWBSJMB��5BLSBU� TP� EFLMFUB� BMJ� QB�NBUJ
QSJTMPOJMF� L� WSBUPN� TUPM� BMJ� QB� [BUBLOJMF� LPM� EB� KF
ESäBM�WSBUB�QPOP¦J�[BQSUB�

;JNTLJ�WF¦FSJ�TP�CJMJ�TQMPI�QPTFCOPTU��%FLMFUB�TP
TFEFMB�W�J[CJ�OB�LMPQJ��/FLBUFSB�TP�TF�QPTFEMB�PC�LV�
SJÝ¦V�OB�UMB�NBUJ�QB�KF�JNFMB�QPTFCOP�NFTUP�PC�PHOKV
OB� [BCPKV� LJ� KF� CJM� QSFLSJU� [� PHVMKFOP� PW¦KP� LPäP�
/BKWF¦LSBU�TP�UFLMJ�QPHPWPSJ�P�TPTFEPWJI�GBOUJI�LJ�TP
KJI�EFLMFUB�TSF¦BMB�W�[JNTLJI�EOFI�W�DFSLWJ�QPMFUJ�QB
OB� QPMKV� BMJ� QB� OB� WBÝLJI� WFTFMJDBI� JO� PC� SB[OJI
QSPDFTJKBI��%FLMFUB�TP�VQBMB�EB�TF�CP�LBUFSB�PE�OKJI
LNBMV� PNPäJMB� JO� NBUFSJ� PMBKÝBMB� äJWMKFOKF�� %SVHB
ESVHP�TP�TQPECVKBMF�L�QPSPLJ��1SJ�UFN�TP�CJMF�TUBSFKÝF
USJ�.BSJKB�3F[B�JO�,BUBSJOB�ÝF�QPTFCOP�KF[JLBWF�

/BKWF¦LSBU� KF� .BSJKB� [B¦FMB� IVEPNVÝOP� QSJHP�
WBSKBUJ�3F[J�OBK�TF�äF�QPSP¦J�T�UJTUJN�¦FWMKBSKFN��7TF
äJWMKFOKF� CP� PCVUB� W� ¦FWMKF� OF� QB� EB� IPEJ� QP[JNJ
OBPLPMJ�W�MFTFOJI�ÝMBQBI��5VEJ�NBUJ�CJ�CJMB�WFTFMB�EB
TJ� OF� CJ� PC� OFEFMKBI� [B� W� DFSLFW� TQPTPKBMB� OKFOJI
¦FWMKFW��,EP�CP�QB�OKFK�LVQJM�OPWF 

3F[B� KJ�OJ�PTUBMB�EPMäOB� SFLP¦�� x.BSJKB� LBK�OJTJ
SFLMB�EB�CPÝ�T�LWB¦LBOKFN�[BTMVäJMB�UPMJLP�EB�NBNJ
OF�CP�QPUSFCOP�EFMBUJ�xUMBLFj�QSJ�8VS[CBDIV j��

,BUBSJOB�P[JSPNB�1JMQPIPWB�NBUh�LBLPS�TP�KP�WTJ
LMJDBMJ� KJI� KF� OFLBK� ¦BTB� QPTMVÝBMB� QPUFN� QB� SFLMB�
x�F� CJ� CJMF� CFTFEF� QMB¦BOF� CJ� JNFMJ� QSJ� OBT� EBMF¦

�� 1SJ�"MGPO[V�CBSPOV�8VS[CBDIV�	����o����
�MBTUOJLV�HSB�
Ý¦JOF��SOJ�1PUPL�
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1JMQPIPWB�IJÝB�PLPMJ�MFUB������	MBTU��.BKEB�,PÝBL
�

OBPLPMJ�OBKWF¦KJ�HSVOU�j�,FS�IJÝB�OJ� JNFMB�EJNOJLB
TP�KJN�TBKF�UFLMF�QP�TUFOJ�IPEOJLB�EFLMFUB�QB�TP�TF
WFEOP�KF[JMB�EB�KJN�PCMFLF�JO�MBTKF�TNSEJKP�QP�EJNV�

%FLMFUB� TP� WF¦LSBU� TQSBÝFWBMF� NBUFS� [BLBK� KJN
WTJ�QSBWJKP�1JMQPIPWB�EFLMFUB�JO�IJÝJ�QS}1JMQPI�WFO�
EBS�NBUJ�OJ�WFEFMB�QSBWFHB�PEHPWPSB��#BKUJ� TP� UBLP
SFLMJ�äF�PE�OFLEBK��1JMQPI�OBK�CJ� KJI� JNFOPWBMJ�LFS
TP�QP�HP[EPWJI�OBCJSBMJ� TNPMP����(PWPSJMP�QB� TF� KF
UVEJ� EB� KJI� UBLP� JNFOVKFKP� LFS� KF� OKJIPWB� ESVäJOB
JNFMB�xTNPMPj�W�äJWMKFOKV��0¦F�.JIBFM�3P[JOB�KF�CJM
[BQSU�[BSBEJ�HPMKVGJKF� JO�äFOB�NV� KF�OPTJMB� KVäJOP�L
PLOV� [� SFÝFULBNJ� W� HSBKTLFN� [JEV���� x4NPMPj� TP
JNFMJ� UVEJ�[�NBOKÝJNJ�QPäBSJ�W�IJÝJ�LFS�TP� TF�WOFMF
TBKF�QP[JNJ�TF�KJN�KF�DFMP�[HPEJMP�EB�TF�KJN�KF�WESMB
TUSFIB�

;JNTLJ�EOFWJ�TP�CJMJ�[B�1JMQPIPWB�EFLMFUB�EVIP�
NPSOJ��3BKF�TP�JNFMF�QPMFUKF�LP�TP�TFEFMF�QSFE�IJÝP
JO�EPMHP�W�OP¦�LMFQFUBMF�T�TPTFEPWJNJ�GBOUJ��1PHPWPS
JO� TNFI� TF� KF� PE� IJÝF� TMJÝBM� QP� WBTJ� JO� WTFK� EPMJOJ�
3BWOP� [BSBEJ� UBLÝOJI� WFTFMJI� WF¦FSPW� QB� TP� 1JMQP�
IPWB�EFLMFUB�PC�OFEFMKBI�QP�NBÝJ�TMJÝBMB�NBSTJLBUFSP
PQB[LP� UVEJ� UJTUP� EB� J[� ESVHJI� WBÝLJI� PLFO� WJTJKP
SPäF� J[� OKJIPWJI� QB� EFLMJOF�� 7¦BTJI� TP� TF� OB� QPUJ
EPNPW� IJIJUBMF� JO� OBTNJIBMF� ESVHJN� EFLMFUPN� LJ
TP�KJN�[BWJEBMF�GBOUF��%PHPEJMP�QB�TF� KF�UVEJ�EB�TP
TF�IVEP�TQPSFLMF�JO�QPTSFEPWBUJ�TP�NPSBMJ�NPÝLJ�EB
TP� VNJSJMJ� SB[HSFUB� EFLMFUB�� 7� �SOFN� 1PUPLV� JO

�� x1JMQPI� 	#àMCFDI� TNSFLPWB� TNPMB�� J[SB[�QP[OBKP�OBÝJ� TUB�
SFKÝJ�TMPWBSKJ
j�HM��4UBOFL�1BCFSLJ�TUS�����

�� 1P�QSJQPWFEPWBOKV�"OUPOJKF� 	5POJ
�3PHMJ¦� OBK� CJ� CJM� [BQSU
QSJ�8VS[CBDIJI�W��SOFN�1PUPLV�

PLPMJDJ� TF� KF� WFEFMP� EB� TP� W� 1JMQPIPWJ� IJÝJ� ¦FEOB
EFLMFUB��5P�KF�WFEFMB�UVEJ�HSBKTLB�HPTQPEB�J[��SOFHB
1PUPLB�LBNPS� KF�7JLUPS�8VS[CBDI�[BIBKBM�L�CSBU�
SBODV�"MGPO[V��(SBE�KF�CJM�TQSWB�W�MBTUJ�"MGPO[PWFHB
P¦FUB�CBSPOB�,BSMB�8VS[CBDIB�LJ� KF�QP�TNSUJ�QP�
TFTUWP�[BQVTUJM� TWPKFNV�FEJOFNV�TJOV��"MGPO[� TF� KF
UV�[BESäFWBM�WF¦�LPU�OKFHPW�P¦F�QSFEWTFN�LFS�KF�SBE
IPEJM�OB�MPW��7JLUPS�LJ�KF�CJM�UVEJ�TBN�WFMJL�MKVCJUFMK
MPWB� QB� KF� CJM� QSBW� [BSBEJ� UFHB� SFEFO� HPTU� TQMPI
LBTOFKF� LP� KF� TQP[OBM� 'BOJ� LJ� KF� TUBOPWBMB� W� LBKäJ
CMJ[V�HSBEV�

.PKB�CBCJDB�5POJ�KF�W�LBTOFKÝJI�MFUJI�QSJ¦FMB�QJ�
TBUJ�TWPK�äJWMKFOKFQJT�[�OBTMPWPN�.PKF�äJWMKFOKF�B�KF�T
QJTBOKFN� QSFOFIBMB� LFS� TP� CJMJ� OFLBUFSJ� TQPNJOJ
QSFWF¦� CPMF¦J�� 3BKF� OBN� KF� VUSJOLF� J[� TWPKFHB� äJW�
MKFOKB� JO�äJWMKFOKB� TWPKJI� TUBSÝFW�QSJQPWFEPWBMB��%P�
HPELF� J[� SBOF�NMBEPTUJ� KF� QSJQPWFEPWBMB� LPU� QSBW�
MKJDF� QPTFCOP� LBEBS� KF� HPWPSJMB� P� P¦FUV� JO�NBUFSJ�
5VEJ�OKFOJ�TFTUSJ�5JMJ�TF�KF�[EFM�¦BT�LP�KF�äJWFMB�WTB
ESVäJOB�TLVQBK�FOB�TBNB�QSBWMKJDB��#JMP�CJ�NJ�äBM�¦F
CJ�OKJIPW�QSBWMKJ¦OJ�TWFU�[CMFEFM�[BUP�TFN�UB�¦BT�UVEJ
UBLP�[BQJTBMB�

'BOJ
	[HPECB�QP�CBCJ¦JOFN�QSJQPWFEPWBOKV


'BOJ� KF� CJMB� QSJKFUOP� EFLMF� TWFUMJI� JO� JTLSJWJI� PWJ�
.BUJ� [� OKP� OJ� JNFMB�OPCFOFHB� EFMB��3BEB� KF� IPEJMB� W
ÝPMP��*NFMB�KF�[FMP�MFQP�QJTBWP�[BUP�KP�KF�MJUJKTLJ�USHPWFD
-FCJOHFS�W[FM�W�VL��1SJ�OKFN� TF� KF� J[VWJMB�[B� USHPWTLJ
QPLMJD� JO� CJMB� QSJ� OKFN� UVEJ� [BQPTMFOB�� 7TBL� EBO� KF
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IPEJMB�J[�0SOFHB�1PUPLB�NJNP�ÝNBSTLF�DFSLWF�W�-JUJKP
W�USHPWJOP�LKFS�KF�QJTBMB�JO�VSFKBMB�SBWVOF��5V�QB�KP�KF
[BHMFEBM� 7JLUPS�� /KFOB� QSJKB[OPTU� JO� WFESJOB� TUB� HB
QSFNBNJMJ� JO� [BWFM� KF� QSJIBKBUJ� QPHPTUFKF� QP� OBLVQJI�
7BCJM� KP� KF� OB� TQSFIPEF� B� 'BOJ� OKFHPWF� CFTFEF� OJTP
PWBSBMF��#BMB� TF� KF� HPTQPTLJI� MKVEJ�OJ�WFSKFMB�OKJIPWJN
PCMKVCBN�QB�UVEJ�[HPECF�LJ�TP�LSPäJMF�P�OKJI�OJTP�CJMF
PCFUBWOF�� 4FWFEB� KJ� KF� MBTLBMP� EB� KP� KF� HSBKTLJ� HPTQPE
PCMFHBM�JO�TF�[BOJNBM�[BOKP�B�P�[NFOLJI�OJ�IPUFMB�OJUJ
TMJÝBUJ�QB�UVEJ�QSFTUBS�TF�KJ�KF�[EFM��,P�KF�7JLUPS�VWJEFM
EB� 'BOJ� OF� CP� QSFQSJWBM� KF� QPWBTJ� PCVQBM� JO� KP� OFIBM
PCJTLPWBUJ�JO�WBCJUJ�EB�TF�OF�CJ�QSFWFW�PTNFÝJM�LBKUJ�W
PLPMJDJ� TF� KF� äF� [BWFMP� ÝVÝMKBUJ� EB� NV� LNFWLB� EFLMJOB
OBUJLB�SPHF�

.JOFWBM� KF� WBT� JO�'BOJ� KF�LNBMV�QP[BCJMB�EB� TF� KF
7JLUPS� TNVLBM� PLPMJ� OKF��,EBK�QB� LEBK� KF� QPHMFEBMB� [B
LBUFSJN�PE�GBOUJWFW�J[�CMJäOKF�PLPMJDF�UP�KF�CJMP�QB�UVEJ
WTF�� 0� GBOUKF� TP� KP� äF� [BMF[PWBMJ� B� WTJ� TP� TF� KJ� [EFMJ
PUSPWKJ�JO�OJW�LBK�QSJNFSOJ�OKFOFNV�CJTUSFNV�VNV�

7� [JNTLJI� EOFI� KF� [OBMB� CJUJ� QPU� PE� EPNB� EP
USHPWJOF� EPMHB� JO�OBQPSOB�� 1PTFCFK� LBEBS� KF� CSJMP� WF[
%PCSBWP�BMJ�QB�KF�NPWOP�OBMFUBWBM�TOFH��5BLSBU�KF�CJMB
WFEOP�WFTFMB� EB� KP� KF� QPCSBM� LBUFSJ� PE� TPTFEPW� LJ� KF� T
LPOKJ� UPWPSJM� SPCP� [B� MJUJKTLF� UPWBSOF�� ÀF� CPMK� QB� TF� KF
WFTFMJMB� WQSFHF� PC� QP[OJI� [JNTLJI� WFWFSJI� LP� TF� KF
WSBWBMB� EPNPW�� 5BLSBU� TF� KJ� KF� QPLSBKJOB� [EFMB� LPU
MFEFOB�OFNB�QVTUPUB� PWJUB�W�OFWJEOJ�QFLMFOTLJ�NSB[�
5B�NSB[�LJ�KJ�KF�TJMJM�PE�TUPQBM�QP�OPHBI�OBW[HPS�KJ�KF
QPW[SPWBM�ESHFU� UFMFTB��4QPEOKJ� SPC� LSJMB� KF� PE�NPWF� JO
NSB[B�QPTUBM�LPWJOTLJ�PCSPW�JO�KJ�KF�PCWBTOP�SF[BM�NFWB
BMJ�QB�TF�[BUJLBM�PC�LFQF�TMBCP�TQMVäFOF�QPUJ�

/FLFHB�[JNTLFHB�KVUSB�LP�KF�TPODF�äF�QPLVLBMP�J[[B
[BTOFäFOJI� HPSB� JO� PCBSWBMP� OBSBWP� W� CMFEP� LPWJOTLP
SVNFOJOP�KF�'BOJ�IJUFMB�OBWLSFCFS� WF[�%PCSBWP�QSPUJ
-JUJKJ�� #FMB� TOFäOB� QMBOKBWB� QSFLSJUB� T� TSFOPN� TF� KF
QPJHSBWBMB� T� TPOWOJNJ� äBSLJ� JO� [� JTLSFWP� TWFUMPCP� OB�
HBKJWP�[BTUJSBMB�'BOJ�QPU��/B�QPUJ�QSPUJ�WSIV�W[QFUJOF
TF�KF�[B�USFOVUFL�VTUBWJMB�EB�KF�[BKFMB�TBQP�LJ�KJ�KF�NFE
QPUKP�QPIBKBMB��4�QPHMFEPN�TF�KF�OB�LSBULP�P[SMB�QP�QPUJ
OB[BK� JO� W� EBMKBWJ� [BHMFEBMB� LPWJKP� LJ� TF� KJ� KF� IJUSP
QSJCMJäFWBMB��0EMPWJMB�TF�KF�EB�QPWBLB�EB�LPWJKB�PEQFMKF
NJNP� JO� QPUFN�OBEBMKVKF� QPU��7� HMPCPLFN� TOFHV� TJ� KF
OBSFEJMB�QSPTUPS�JO�WBLBMB��,PWJKB�KP�KF�LNBMV�EPIJUFMB�
"� WP[� T� LPOKJ� OJ� PEEJSKBM� OBQSFK�� 6TUBWJM� TF� KF� JO� J[
OKFHB�KF�J[TUPQJM�7JLUPS�

'BOJ�HB� KF�QSFTFOFWFOP�QPHMFEBMB� JO�SFLMB�� x#PHEBK
HPTQPE�j

7JLUPS� KF� CJM� WFTFM� EB� KF� TSFWBM� 'BOJ�� 3BEPTUJ� OJ
TLSJWBM�JO�KJ�KF�[�OBTNFÝLPN�PEWSOJM��x#PHEBK�'SBOKB�
7FTFM� TFN� UFHB� TSFWBOKB��.PK� EBO� CP� MFQÝJ� VQBN� EB
UVEJ�UWPK��%BK�QSJTFEJ�EB�TF�NBMP�PHSFKFÝ��%P�-JUJKF�UF
[BQFMKFN� QPUFN� HSFN� OB� WMBL� JO� QSPUJ� -KVCMKBOJ��0F
JNBÝ�WBT�UF�W[BNFN�T�TFCPK�j

'BOJ�KF�CJMP�OFSPEOP�EB�KJ�HSBKTLJ�HPTQPE�EFMB�VTMV�
HP�äF�[BUP�LFS� KF�QSFE� WBTPN�[BWSOJMB�OKFHPWP�OBLMP�
OKFOPTU��1SJLJNBMB�KF�JO�TF�QPW[QFMB�W�LPWJKP��5JIP�KF�TF�
EFMB�JO�QPHMFE�VTNFSJMB�W�UMB��,P�KP�KF�7JLUPS�NFE�QPUKP
PQB[PWBM�TF�NV�KF�[EFMB�ÝF�MFQÝB�LPU�LEBKLPMJ�QSFK��5VEJ

OKFNV� KF� CJMP� NVWOP� JO� OFQSJKFUOP� PC� NJTMJ� EB� CJ� KP
[PQFU�WBCJM� JO�W�TWPKJ�EVÝJ�PEQJSBM� TUBSF� SBOF�LJ� KJI� KF
WBT� LPNBK� [BDFMJM�� 5JÝJOP� KF� NPUJMP� MF� QSIBOKF� LPOK� JO
ÝLSJQBOKF�LPMFT�LJ�TP�VUJSBMB�HB[�OB�TMBCP�TQMVäFOJ�QPUJ�
1P�NVWOFN�NPMLV� KF�7JLUPS� MF� [CSBM�QPHVN� JO�QPMPäJM
TWPKF�EMBOJ�OB�OKFOF�SPLF�LJ�TP�CJMF�UFTOP�QSFLSJäBOF�OB
QSTJI�ESäFW�W�OKJI�QMFU�PHSOKFO�PLPMJ�SBNFO�

x'SBOKBj�UBLP�KP�KF�WFEOP�PHPWPSJM�LBEBS�KJ�KF�äFMFM
[� CFTFEBNJ� OFäOP� CPäBUJ� EVÝP� JO� KP� WBCJUJ� W� TWPKF
LSBMKFTUWP�xWFN�LBK�TJ�NJTMJÝ�P�HSBKTLJ�HPTQPEJ��"NQBL
NFOJ�HSBEPWJ�OF�QPNFOJKP�OJW��.PK�HSBE�TJ�UJ��.FOJ�KF
EP� UFCF� WFW� LPU� EP� HSBKTLFHB� LBNFOKB�� 3BKF� T� UFCPK� W
WVNOBUJ�LPU�T�LBLP�HSBKTLP�NFE�EFCFMJNJ�[JEPWJ��7�TP�
CBOBI�OJ�QSPTUPSB�[B�NPKP�EVÝP��.PKB�EVÝB�KF�W�NJTMJI
WFEOP�PC�UFCJ�j

'BOJ�OJ�WFEFMB�LBK�OBK�SFWF��#FTFEF�TP�TF�KJ�[EFMF�SF�
WFOF�PE�TSDB��1PHMFEBMB�KF�7JLUPSKB�LJ�KP�KF�ÝF�WFEOP�ES�
äBM� [B� SPLF� JO� NV� [� OBTNFÝLPN� EFKBMB�� x.PSEB� QB
[BNF� OJ� WVNOBUB� JO� [BUP� PEMBÝBN�� 7FW� TF� KJI� TNVLB
PLPMJ�NFOF��7TJ�TP�J[�LBKä�MF�FEFO�KF�OB�CFMFN�LPOKV��7
QSJODF�KF�UFäLP�WFSKFUJ��1P[OBN�KJI� J[�QSBWMKJD��(PTQPE
7JLUPS� NFOJ� TF� OF� [EJ� EB� CJ� CJMB� QPEPCOB� LBUFSJ� PE
QSJODFTL�j

7�OKFOJI�CFTFEBI�KF�7JLUPS�[BWVUJM�TLSJUP�ISFQFOFOKF
JO�VQ�EB�TJ�HB�MF�äFMJ��0QPHVNJM�TF�KF�JO�KJ�PEHPWPSJM�W
QPEPCOFN� äBSHPOV�� x/F� [EJ� TF� NJ� EB� OJ� QPEPCOPTUJ�
7TF�QSJODFTF�TP�QSFMFQB�JO�NJMB�CJUKB��0�OKJIPWJ�MFQPUJ�TF
TMJÝJ� EBMFW� OBPLPMJ�� 5VEJ� P� UWPKJ� MFQPUJ� TF� TMJÝJ� EBMFW
'SBOKB��*NBÝ�QSJODB�LJ�UF�äF�EPMHP�WBCJ�W�TWPKF�EWPSF
MF�VTMJÝBUJ�HB�OPWFÝ�j

'BOJ� TF� KF� HMBTOP� [BTNFKBMB� JO� IVEPNVÝOP� SFLMB�
x(PTQPE�7JLUPS� äF� SFT� EB� WWBTJI� TBOKBN� P� QSJODJI� B
WFEOP�QPOPWJ��7J�QB�TBOKBUF�P�QSJODFTBI�TSFEJ�CFMFHB�EOF�
/F�WFN�LPNV�TF�TBOKF�VSFTOJWJKP��0BT�QPLBäF�j

5VEJ�7JLUPS�TF�KF�[BTNFKBM�JO�KJ�PEWSOJM��x.PKF�TBOKF
TFEJKP� UV� QSFE� NFOPK� ÝF� LBLP� TP� SFTOJWOF� 'SBOKB�� 1B
UVEJ�UP�UJ�QPWFN�EB�JNBKP�WTF�QSBWMKJDF�TSFWFO�LPOFD�j

7FTFMB� KF� CJMB� PEHPWPSB� LJ� HB� KF� TMJÝBMB� J[� 7JLUPS�
KFWJI�VTU��x5V�QSJ�DFSLWJ�CJ�J[TUPQJMB��)WBMB�[B�WPäOKP
HPTQPE�PMBKÝBMB�NJ�KF�QPU�j

7JLUPS� KP� KF� NPWOFKF� QSJKFM� [B� SPLF� JO� KJ� SFLFM�
x'SBOKB�7JLUPS�NJ�SFDJ��+B[�OJTFN�OPCFO�HPTQPE�j

x1SBWj�NV�KF�PEWSOJMB�'BOJ�LP�KF�J[TUPQJMB�J[�LP�
WJKF�xPHMBTJUF�TF�LBK�W�USHPWJOJ�7JLUPS�j

'BOJ� KF� CJMB� QSFTSFWOB� EB� KF� 7JLUPSKV� [PQFU� PHSFMB
TSDF�� ÀFMF� LP� KF� OFIBM� [BIBKBUJ� W� USHPWJOP� KF� [BWVUJMB
QSB[OJOP� LJ� KP� KF� QVTUJM� [B� TFCPK�� 7FWLSBU� KF� NJTMJMB
OBOK��;EBK�QB�KF�W�OKFOP�EVÝP�WOFTFM�OFNJS�JO�LPNBK�KF
WBLBMB�EB�HB�[PQFU�WJEJ��;BNJÝMKFOB� KF� ÝMB� QSPUJ� USHP�
WJOJ�JO�OJUJ�PQB[JMB�OJ�NJNPJEPWJI�LJ�TP�KJ�T�LSFUOKP�QP�
NBIBMJ� W� QP[ESBW� OJ� TF� PE[WBMB� OB� OKJIPW� x#PHEBK
'BOJj��1FLMFOTLJ�KVUSBOKJ�NSB[�OJ�CJM�WFW�LPT�HPSFWFNV
TSDV�LJ�KF�'BOJ�PHSFMP�EVÝP�JO�UFMP��7�NJTMJI�TF�KF�WSBWBMB
L�CFTFEBN�LJ�KJI�KF�7JLUPS�J[SFLFM�W�LPWJKJ��6QBMB�KF�EB
TP�SFTOJWOF�JO�EB�KP�7JLUPS�[PQFU�QPJÝWF�

,P� TF� KF� [WFWFS� WSOJMB� EPNPW� TP� TFTUSF� PQB[JMF� W
OKFOJI� PWFI� JTLSJWPTU� OKFO� PCSB[� KF� CJM� ESVHBWFO� CPMK
WFEFS� JO� J[SB[�QSJKB[OFKÝJ��.BUJ� LJ� KF� TFEFMB� OB� LMPQJ
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QSJ�NJ[J�KP�KF�QPHMFEBMB�J[QPE�WFMB�JO�[�NJSOJN�HMBTPN
WQSBÝBMB��x+F�LBK�OPWFHB�W�-JUJKJ j

'BOJ� KJ� OJ� PEHPWPSJMB� MF� CFäOP� KF� EFKBMB� EB� KF
[KVUSBK�TSFWBMB�7JLUPSKB�JO�EB�KP�KF�QFMKBM�W�-JUJKP��4FTUSF
UFHB�OJTP�QSFTMJÝBMF�JO�6SÝB�LJ�KF�CJMB�NMBKÝB�PE�'BOJ�KJ
KF�EFKBMB��x5BLF�QSJMPäOPTUJ�OF�CPÝ�WFW�JNFMB��%BK�'BOJ
TBK�WTJ�WFNP�EB�äF�OFLBK�WBTB� MB[J�[B�UBCP�NPHPWF�QB
NJTMJ�SFTOP�j

'BOJ� KP� KF� QPHMFEBMB� JO� KJ� PEWSOJMB�� x/P� WJEJÝ
6SÝB�NPHPWF�QB�SFT�NJTMJ�SFTOP�BNQBL�UFHB�OF�WFWB�OF
UJ�OF�KB[�j

,BUBSJOB�TUBSFKÝB�TFTUSB�LJ�KF�WMFLMB�OB�VÝFTB�TF�KF
[BTNFKBMB�JO�'BOJ�PESF[BWP�EFKBMB��x)B�IB�BMJ�QP[OBÝ
LBUFSP�LNFWLP�EFLMJOP�LJ�KP�KF�W[FM�UB�HSBKTLJ�JO�TF�[�OKP
QPSPWJM �+B[�UJ�QSBWJN�EB�KF�OJ�QB�UVEJ�UFCF�OF�CP��,EP
CJ�QB�KFNBM�UBLF�SFWFäF�W�[BLPO�QB�UVEJ�NF�1JMQPIPWB
EFLMFUB�TNP�WTF�QSFK�LPU�OB�EPCSFN�HMBTV��4BK�WFÝ�UJTUP�P
PLOJI�JO�EFLMJOBI�TBK�WFÝ�LBK�NJTMJKP�T�UFN�j

4FTUSF�LJ�TP�TMJÝBMF�,BUBSJOJOP�LSJUJLP�LBS�KF�NFKJMP
äF� OB�QPEMP� PCUPäFWBOKF� TP� QMBOJMF� QP� OKFK��7OFM� TF� KF
QSFQJS� JO�QSFSJWBOKF�LBS� TF� KF�WFMJLPLSBU� LPOWBMP�[� KP�
LPN�LBUFSF�PE�TFTUFS�JO�PCUPäFWBOKFN�LEP�KF�[B�UP�LSJW�
1JMQPIPWB� NBUh� LBLPS� TP� NBUFS� ÝFTUJI� IWFSB� LMJDBMJ� W
EPMJOJ� JO�W�LSBKJI�PC�4BWJ� TF� KF�WFEOP�SB[KF[JMB�LP� TP
IWFSF� LSJWBMF� JO� PCEPMäFWBMF� ESVHB� ESVHP�� 5BLSBU� OJ
J[CJSBMB�CFTFE��4LPSBK�WFEOP�KJN�KF�EFKBMB��x1PHMFKUF�TF
OJTUF�WSFEOF�MFQJI�CFTFE�TBK�TF�PCOBÝBUF�LPU�SB[V[EBOLF�
,P�TFN�CJMB�KB[�UPMJLP�TUBSB�LPU�WF����j

x���� TUF� [B� QMBWJMP� QFÝ� OPTJMJ� MKVCF[FOTLB� QJTNB� J[
-JUJKF�W�5STU�WTBK�FOLSBU�OB�NFTFDj�TP�WTF�TFTUSF�W�[CPSV
TPHMBTOP�EPQPMOJMF�äF�WFMJLPLSBU�TMJÝBOJ�TUBWFL�

4UBWFL� LJ� KF� J[� NBUFSJOJI� VTU� [WFOFM� PWJUBKPWF� TP
IWFSF�TQSFNFOJMF�W�QPTNFIMKJWP�MBKOBOKF�TBK�TP�HB�TMJÝBMF
WTBK� FOLSBU� UFEFOTLP��0C� UBLÝOFN� [CPSPWTLFN� PHMBÝB�
OKV� JO� PHPWBSKBOKV� TF� KF� KPL�QPNFÝBM� T� TNFIPN� JO�OB�
QFUPTU�NFE�TFTUSBNJ�KF�QPQVTUJMB�JO�äJWMKFOKF�KF�UFLMP�QP
TUBSJI�QPUFI�

7WBTJI�TP�IWFSF�NBUFS�QSPTJMF�OBK�QPWF�LBLP�KF�CJMP�T
UFNJ�QJTNJ�JO�LPNV�KJI�KF�OPTJMB��1PÝJMKBUFMKB�JO�OBTMPW�
OJLB�NBUJ�OJ�OJLPMJ�QPWFEBMB��3BEB�TF�KF�SB[HPWPSJMB�P
TBNFN� QPUPWBOKV� LJ� KF� USBKBMP� LBS� OFLBK� EOJ�� 5VEJ
QMBWJMP� KF� CJMP� EPCSP��1PWFEBMB� KJN� KF� EB� KF�NFE� QPUKP
WFEOP�TSFWBMB�LBUFSFHB�PE�GVSNBOPW�LJ� TP�WP[JMJ�CMBHP
QSPUJ�5STUV��7[FMJ�TP�KP�OB�WP[�JO�WF�KF�CJMP�WSFNF�MFQP
TF� KJ� KF� [EFMP� QPUPWBOKF� QSBWB� EPHPEJWÝWJOB�� 4LPSBK
WFEOP� KF�QSFTQBMB�W�5STUV�W�NFTUV�LBUFSFHB� TUBWCF� TP
TF�KJ�[EFMF�LPU�WFMJWBTUOF�LBNOJUF�USEOKBWF�DFTUF�QB�LPU
NSBWMKJÝWB�QPMOB�MKVEJ�JO�LPOKTLJI�WQSFH�LJ�TP�UPWPSJMJ
CMBHP��5V�KF�CJMP�UVEJ�NPSKF�T�QSJTUBOJÝWFN�LKFS�KF�PQB�
[PWBMB� OBUPWBSKBOKF� MBEJK� UFS� TQSFNMKBMB� WJL� JO� LSJL
NPSOBSKFW�LJ�TP�HPWPSJMJ�W�KF[JLJI�LJ�KJI�OJ�SB[VNFMB�
%PHPEJWÝWJOF�KF�PC�[JNTLJI�WFWFSJI�WFMJLPLSBU�QSJQPWF�
EPWBMB�TWPKJN�IWFSBN�

7JLUPS�KF�WFEOP�QPHPTUFKF�QSJIBKBM�OB�HSBÝWJOP�0SOJ
1PUPL�L�"MGPO[V��5B�QP�EVÝJ�TJDFS�OJ�CJM�SBEPWFEFO�WMP�
WFL�QB�KF�OFLFHB�EOF�MF�PNFOJM�7JLUPSKV�EB�TF�NV�[EJ
EB�OBKCSä� OF� QSJIBKB� UBLP� QPHPTUP� L� OKJN� [BSBEJ� QSJ�
TSWOJI� ESVäJOTLJI� WF[J� BNQBL�NPSB� JNFUJ� [B� CSFHPN

LBK�CPMK�[BOJNJWFHB��/J�NV�IPUFM�PNFOJUJ�EB�NV�KF�äF
QSJÝMP�OB�VÝFTB�OKFHPWP�WBTPWBOKF��7JLUPS�NV�KF�PNFOJM
EB�TP� UPE�PLPMJ�LBS�QSJKFUOB�EFLMFUB� JO�EB�NV� KF� FOB� ÝF
QPTFCFK�QSJ�TSDV��,FS�KF�"MGPO[�WFEFM�[B�LBUFSP�EFLMF�HSF
KF� 7JLUPSKV� PNFOJM� EB� PWF� +VMJVT� [BSBEJ� J[CJSF� OF� CP
WFTFM�[BUP�OBK�TJ�PNJTMJ�LBLÝOP�äMBIUOFKÝF�EFLMF�W�-KVC�
MKBOJ�

7JLUPS� TF� OJ�NFOJM� [B� "MGPO[PWF� CFTFEF� JO� OJUJ� OB
NJTFM�NV�OJ�QSJÝMP�EB�CJ�'BOJ�OFIBM�EWPSJUJ�[EBK�LP�KF
QSJWPMJMB�W�TSFWBOKB�[�OKJN��1SBW�WTFFOP�NV�KF�CJMP�LBK
HPWPSJKP�W�PLPMJDJ�TBK�KJ� KF� TWFUP�PCMKVCJM�EB�TF�PäFOJ�[
OKP�

.FTFDJ� TP� NJOFWBMJ� WFWFSOB� TSFWBOKB� LP� KF� 7JLUPS
WBLBM�'BOJ�QSFE�USHPWJOP�EB�KP�QFMKF�EPNPW�TP�QPTUBMB
WTF�CPMK�OPWOB�

.PKB�CBCJDB�KF�W�GSBHNFOUV�.PKF�äJWMKFOKF�[BQJ�
TBMB�� x,P� KF�NPKB�NBNB�NBMP� PESBTMB� KF� JNFMB� WFEOP
QJTBWP� [BUP� KF� EPCJMB� W� CMJäOKFN� USHV� TMVäCP� W� USHP�
WJOJ�LKFS�KF�WPEJMB�UVEJ�QJTOF�TUWBSJ��5P�KF�WJEFM�NPK�PWF
JO�CJMB�NV�KF�[FMP�WÝFW��*O�LFS�KF�CJM�QFUOBKTU�MFU�TUBSFKÝJ
PE�OKF�KP�KF�PNBNJM�JO�QPTMFEJDB�o�KB[�j

5BLP� KF� ���� PLUPCSB� ����� W� LBKäJ� CMJ[V�8VS[�
CBDIPWF�HSBÝ¦JOF��SOJ�1PUPL�QSJWFLBMB�OB�TWFU�NPKB

7JLUPS�QM��8VS[CBDI�MFUB������	MBTU�BWUPSJDF
�
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CBCJDB��#JMB�KF�QMPE�MKVCF[OJ�PCEBOF�T�TPWSBäOPTUKP
QMFNFOJUJI� JO�NBOK�QMFNFOJUJI��&EJOB� LJ� KF� UBLSBU
USF[OP�SB[NJÝMKBMB�KF�CJMB�'BOJOB�NBNB�o�1JMQPIPWB
NBUh��/J�CJMB� KF[OB�OB�'BOJ�OJ� KJ�P¦JUBMB�OFQSFNJÝ�
MKFOPTUJ�� 3FLMB� KJ� KF� EB� KJ� OJUJ� OJ� UBLP� TMBCP� [
7JLUPSKFN�LFS�EPCSP�TLSCJ�[BOKP�JO�PUSPLB�[B�LBS�KJ
KF�CJMB�'BOJ�LBTOFKF�OFJ[NFSOP�IWBMFäOB�

%SVHB¦F�QB�TP�EPHPEFL�TQSFKFMJ�7JLUPSKFWJ�TUBSÝJ�
0¦F�+VMJVT�KF�7JLUPSKV�QSFEMBHBM�EB�'BOJ�J[QMB¦BKP�JO
T� UFN� [BLMKV¦J� UP� [HPECP� J[CFSF� QB� OBK� TJ� äFOP
WSFEOP�TWPKFHB�TUBOV��,P�NV�KF�7JLUPS�PNFOJM�QP�
SPLP�T�'BOJ�QB�NV�KF�P¦F�SFTOP�[BHSP[JM�EB�HB�CP�W
UFN� QSJNFSV� SB[EFEJOJM�� 1SFQJS� NFE� 7JLUPSKFN� JO
P¦FUPN� KF� CJM� PTUFS� [BUP� 7JLUPS� LBS� OFLBK� ¦BTB� OJ
PCJTLBM�P¦FUB�[BSBEJ�¦FTBS�TUB�PCB�QSFDFK�USQFMB�

7JLUPS�'BOJ�OJ�QSJLSJWBM�QPHPWPSB�[�P¦FUPN��#JM
TF� KF�QSJQSBWMKFO�QPSP¦JUJ�[�OKP�LMKVC�QPTMFEJDBN�LJ
CJ�HB�EPMFUFMF��5VEJ�'BOJ�TJ� KF�äFMFMB�QPSPLF�[�7JL�
UPSKFN�äF�[BSBEJ�PCSFLPWBOK�¦FÝ�EB�TF�OF�CP�OJLPMJ
QPSP¦JM� [� OKP�� 7JLUPSKB� QB� TP� CPMK� CPMFMF� PQB[LF� P
QBOLSUV�

7FOEBS�KF�[BEFWP�[PQFU�SFÝJMB�1JMQPIPWB�NBUh�LJ
KF� QP� CBCJ¦JOJI� CFTFEBI� OFLBLP� UBLPMF� [BLMKV¦JMB�
x(PTQPE�7JLUPS�WJ�TUF�EPCFS�WMPWFL�WFEOP�TUF�EPCSPEPÝMJ
QSJ�OBT��.BSOKF�TJ�OF�äFOJUB�QSFWFW�L� TSDV� UF�TP�WFEOP
LSPäJMF�[EBK�P�FOFN�[EBK�P�ESVHFN�UVEJ�P�WBKV�CPEP�B
TF� UVEJ� QPMFäFKP�� (MFEF� QBOLSUB� QB� UBLPMF� HPTQPE�� WF
QPHMFEBUF� QP� PLPMJÝLJI� ESVäJOBI� KF� QSJ� WTBLJ� LBLÝFO
OF[BLPOTLJ� PUSPL� B� TF� CPMK� BMJ� NBOK� TQSFUOP� QSJLSJWB�
4FWFEB� QB� TF� CP� P� WBKV� EMKF� WBTB� HPWPSJMP� TBK� TUF� WJ
HPTQPE�QMFNFOJUFHB�SPEV��5PEB�UFHB�HSFIB�[EBK�ÝF�äVQ�
OJLJ�OF�PCFÝBKP�OB�WFMJL�[WPO�MF�[�HMBWP�PELJNBWBKP�JO
NSNSBKP� HSFI� KF� CJM� KF� JO� CP��0F� TF� OB� TJMP� QPSPWJUB
WBKV�CPEP�MKVEKF�QSBW�UBLP�PCSFLPWBMJ�LPU�[EBK��/JW�OF
QSJEPCJUB� MF�WJ� HPTQPE� CPTUF� JNFMJ� [BQSUB�WSBUB� L� WB�
ÝJN�LBS�QB�CJ�WBT�LPMJLPS�WBT�QP[OBN�[FMP�QSJ[BEFMP�
'BOJ�UJ�OF�TQSFKNJ�J[QMBWJMB�WF�UJ�HB�CPEP�HPTQPEPW�PWF
QSFEMBHBMJ��0BT�QPLBäF�LBLP� TF� TUWBSJ�PCSOFKP� JO� UBLP
OBK�PTUBOF�j

'BOJ� JO� 7JLUPS� TUB� CJMB� WFTFMB� EB� KF� NBUJ� UBLP
QSFQSPTUP�SFÝJMB�OKVO�OBEWTF�OFQSJKFUOJ�QPMPäBK�

;HPEBK�TQPNMBEJ�KF�7JLUPS�QSh�1JMQPI�OB�USBWOJLV
[B� IJÝP� QSJQSBWJM� QPKFEJOP�� ;CSBMJ� TP� TF� QSJKBUFMKJ
MPWDJ�HBTJMDJ�QFWDJ�JO�ESVHJ��#JMP�KJI�KF�WFMJLP�LJ�TP
QPEQJSBMJ�OKVOP�PEMP¦JUFW��1FLMP�TF� KF� KFEMP� JO�QJMP
EPMHP� W� OP¦� OB� [ESBWKF� OKVOF� I¦FSLF� 5POJ�� *NF
I¦FSLF� KF�QSFEMBHBM�7JLUPS�LFS�HB� KF� TQPNJOKBMP�OB
TFTUSP�"OUPOJKP���LJ�NV�KF�TUBMB�PC�TUSBOJ�W�UFNOJI
USFOVULJI�� 4� QPKFEJOP� QB� KF� 7JLUPS� äFMFM� QPWFEBUJ
WTFK�PLPMJDJ�EB�QSJ[OBWB�I¦FSLP�JO�EB�NV�OJ�WTFFOP
[B�'BOJ�EB�KP�JNB�SBE�JO�KJ�CP�TUBM�PC�TUSBOJ� UVEJ�W
CPEP¦F�

1P� 5POJOFN� SPKTUWV� TUB� 'BOJ� JO� 7JLUPS� äJWFMB
WTBL� OB� TWPKFN� LPODV� o� 'BOJ� QSJ� NBNJ� W��SOFN
1PUPLV� JO�7JLUPS�W�-JUJKJ��7JLUPS� KF�CJM�¦MBO� SB[OJI

�� "OUPOJKB� QM��8VS[CBDI� 	����o����
� QPSP¦FOB� [� CSBUSBO�
DFN�.BLTJNJMJKBOPN�QM��8VS[CBDIPN�

ESVÝUFW�LJ�TP�UJTUJ�¦BT�EFMPWBMB�W�-JUJKJ�ÀNBSUOV� JO
PLPMJDJ�� 7FMJLPLSBU� KJN� KF� GJOBO¦OP� QPNBHBM� JO� PC
QSJSFEJUWBI�QSJNBLOJM�LBL�OPWFD�EB�TP�PSHBOJ[BDJKF
MBäKF�TQFMKBMF�QSJSFEJUWF��#JM�KF�UVEJ�LPNJTBS�W�SB[OJI
WPMJMOJI�PECPSJI�JO�[BSBEJ�TWPKF�EPCSPUF�[FMP�QSJMKVC�
MKFO�JO�QP[OBO�W�ÝJSÝJ�PLPMJDJ�

5VEJ� QSh� 1JMQPI� TP� 7JLUPSKB� TQSFKFMJ� LPU� ¦MBOB
ESVäJOF��3FEOP�KF�QSJIBKBM�L�'BOJ�JO�KJ�OPTJM�TUWBSJ�LJ
KJI� KF� QPUSFCPWBMB� [B� WTBLEBOKF� äJWMKFOKF�� /BKWFS�
KFUOFKF�TP�TJ�W�UFN�¦BTV�LP�KF�'BOJ�äJWFMB�ÝF�EPNB�W
�SOFN�1PUPLV� QSh� 1JMQPI� VSFEJMJ� UVEJ� EFM� IMFWB� W
TUBOPWBOKTLJ�QSPTUPS�

-FUB� TP�NJOFWBMB� JO� 'BOJ� KF� W� KVOJKV� MFUB� ����
SPEJMB�I¦FS�&NJMJKP�LJ�TP�KP�LBTOFKF�LMJDBMJ�.JMB�EF�
DFNCSB�MFUB������QB�ÝF�I¦J�,MPUJMEP�BMJ�5JMP�LPU�TP
KP� WTJ� JNFOPWBMJ� JO� TNP� KP� QP[OBMJ� UVEJ�NJ� PUSPDJ�
,PMJLP� äFOTL� KF� W� ¦BTV� EP� PEIPEB� 'BOJ� äJWFMP� W
1JMQPIPWJ�IJÝJ�TF�CBCJDB�OJ�TQPNOJMB�WTFLBLPS�QB�TF
KF�ÝUFWJMLB�CMJäBMB�EFTFUJDJ�

7JLUPS
	[HPECB�QP�QSJQPWFEPWBOKV�CBCJDF


#JM� KF� IMBEFO� TFQUFNCSTLJ� EBO�� %Fä� KF� SBWOP� EP�
EPCSB�QPOFIBM��/B�NBLBEBNTLJ�DFTUJ�LJ�KF�QFMKBMB�NJNP
#PHFOÝQFSLB� TP� CJMF� ÝF� WJEOF�NMBLF� PE� KVUSBOKFHB� EF�
äFWKB�JO�PE�ESFWFT�TP�ÝF�WFEOP�LBQMKBMF�EFCFMF�LBQMKF�LJ
TP� TF� [CJSBMF� PC� QPUJ� JO� TJMJMF� W� EPMJOP� UKB� LBNPS� KF
QFMKBMB�UVEJ�QPU��1P�OKFK�TF�KF�TMJÝBM�UPQPU�LPOKTLJI�LPQJU
LJ�TP�FOBLPNFSOP�VEBSKBMB�PC�UMB��+F[EFDV�OB�LPOKV�TF�OJ
OJLBNPS� NVEJMP�� 0CMFWFO� KF� CJM� W� MPWTLJ� TVLOKJW�� /B
HMBWJ�KF�JNFM�MPWTLJ�LMPCVL�T�GB[BOPWJN�QFSFTPN�[BUBL�
OKFOJN�[B� USBL�OB�OPHBI�QB� FMFHBOUOF� ÝLPSOKF� LPU� TF
[B� HPTQPEB� TQPEPCJ�� ,PÝBUJ� CSLJ� LJ� TP� NV� WJTFMJ� QPE
OPTPN� TP� CJMJ� PCSOKFOJ�OB� TUSBO��7FEOP� KF� OPTJM� PWBMB
LFS�KF�CJM�CSF[�OKJI�TMFQ�LBLPS�KF�TBN�EFKBM�

.Pä�KF�CJM�7JLUPS�QMFNFOJUJ�8VS[CBDI�EPNB�T�QP�
TFTUWB�-BOÝQSFä��#JM�KF�WFESFHB�[OBWBKB�UPEB�UPLSBU�UF
WFESJOF�OJ�CJMP�OB�OKFHPWFN�PCSB[V��0CSB[�KF�CJM�CMFE
JO� [BTLSCMKFO�� 7� TFCJ� KF� OPTJM� äBMPTUOP� WFTU� LJ� KP� KF
OBNFSBWBM�TQPSPWJUJ�TWPKJ�MKVCMKFOJ�'BOJ�

5P� OPW� KF� W� -JUJKJ� VUSVKFO� PE� EPMHPUSBKOF� CPMF[OJ
MFHFM� L� WFWOFNV� QPLPKV� OKFHPW� PWF� +VMJVT� QMFNFOJUJ
8VS[CBDI��1JTBMP�TF�KF�MFUP������

;BEOKF� OKFHPWF� CFTFEF� LJ� KJI� KF� OBNFOJM� TJOV� PC
OKVOFN�TOJEFOKV�TP�CJMF��x7JLUPS�CPEJ�QSFLMFU�WF�W[B�
NFÝ� W� TUBO� UJTUP� VCPHP� EFLMJOP� LJ� OJNB� OJUJ� QSFCJUF
QBSF��,BLP�CP�TLSCFMB�[B�JNFUKF�WF�HB�OJLPMJ�OJ� JNFMB 
%BK� KJ� EFOBS� [B� PUSPLF� QPUFN� QB� QPKEJ� J[� UFI� LSBKFW�
7JLUPS�PCMKVCJ�NJ�EB�QPKEFÝ��4MJÝJÝ¥�0CMKVCJ¥j�+VMJVTPW
HPWPS� OJ� CJM� WFW� [CSBO� CJM� KF� IMJQBW� JO� [NFEFO� PE
CPMF[OJ�JO�NJTMJ�OB�TNSU�LJ�HB�KF�äF�EPMHP�PUJQBWBMB�JO
HB�UPLSBU�OJ�äFMFMB�WFW�J[QVTUJUJ�

7JLUPSKV� KF� CJMP� UFTOP� QSJ� TSDV�� 7FEFM� KF� EB� KF� PWF
NJTMJM�SFTOP��5P�HB�KF�NPSJMP�JO�HSJ[MP�WTP�QPU��;MP�TF�KF
WMFLMP�[B�OKJN�EP�EPMJOF��/J�HB�QVTUJMP�OBQSFK��ÀFMF�LP�KF
QSJKF[EJM� W� EOP� EPMJOF� JO� [BHMFEBM� 0SOJ� 1PUPL� JO� W
EBMKBWJ�ÝNBSTLP�DFSLFW�NV�KF�QPNJSJMP�EVÝP��0C�QPUJ�KF
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TUBMB�LBKäB�LBNPS�KF�[BIBKBM�L�TWPKJ�'BOJ�LJ�NV�KF�äF
EPMHP�HSFMB�TSDF�JO�T�LBUFSP�KF�CJM�OBKTSFWOFKÝJ�WMPWFL�EBMFW
OBPLPMJ�

3B[KBIBM�KF�LPOKB�QPCSBM�LMPCVL�LJ�NV�KF�QBEFM�OB
UMB�HB�OBEFM�OB�HMBWP�SBIMP�OBHOKFOFHB�OB[BK�LPU�WFE�
OP�EB�OF�CJ�CJMP�PQB[JUJ�OKFHPWFHB�TUSUFHB�TSDB��1PWBTJ�TF
KF�QPNJLBM�QP�QPUJ�JO�[B�TFCPK�WMFLFM�LPOKB�ESäFW�HB�[B
V[EP�� #JM� KF� äF� EPLBK� CMJ[V� LBKäF� LP� KF� [BTMJÝBM� NBMP
5POJ�LJ�TJ�KF�OB�HVHBMOJDJ�NSNSBMB�QFTNJDF��,P�KF�[B�
HMFEBMB� PWFUB� KF� [BLMJDBMB�� x.BNB�NBNB� UBUFL� HSF�j
4LPWJMB� KF� OB� UMB� JO� TUFLMB� QSPUJ� PWFUV�� 1SJWBLPWBMB� KF
EBSJMP� LBUFSFHB� KF� JNFM� PWF� WFEOP� QSJQSBWMKFOFHB� W
FOFN� PE� ÝUFWJMOJI� äFQPW� OB� TVLOKJWV��%WJHOJM� KP� KF� L
TFCJ�JO�KP�OFäOP�QPCPäBM�QP�EPMHJI�MBTFI�[BEBK�TQFUJI�T
QFOUMKP��,POKTLP�V[EP�KF�[BUBLOJM�PC�PHSBKP�JO�T�5POJ�W
OBSPWKV�TUPQJM�QSPUJ�WIPEV�LPWF�

'BOJ�LJ�7JLUPSKB�OJ�QSJWBLPWBMB�TJ�KF�IJUFMB�TQFOKBUJ
MBTF� JO� VSFKBUJ� PWSBUOJL� CMV[F�� 0HSOJMB� TJ� KF� QMFU� WF[
SBNF� TUPQJMB� OB� QSBH� JO� QSFTFOFWFOP� SFLMB�� x%BOFT� UF
OJTFN�QSJWBLPWBMB�BMJ�TJ�OBNFOKFO�OB�HSBE�L�"MGPO[V j

7JLUPS�KJ� KF�PELJNBM�JO�KJ�[BNSNSBM�EB�OF�CJ�5POJ
TMJÝBMB��x;B�PWFUB�HSF�j

'BOJ�KF�UBLPK�SB[VNFMB�EB�CP�OPWJDB�TMBCB��7[FMB�KF
5POJ�7JLUPSKV�J[�OBSPWKB�JO�KP�QFMKBMB�L�TWPKJ�NBNJ�LJ
KF� [B� IJÝP� PCJSBMB� KBCPMLB�� x.BUJ� 7JLUPS� KF� QSJÝFM� [B
PWFUB�HSF�j

.BUJ� KF� QPLJNBMB� W� [OBL� EB� KF� SB[VNFMB� JO
QPLMJDBMB�5POJ�OBK�KJ�QPNBHB�QPCJSBUJ�KBCPMLB��'BOJ�TF
KF�WSOJMB�L�7JLUPSKV�LJ�TJ�KF�QSJ�WPEOKBLV�VNJWBM�PCSB[�

x/JW�LBK�EPCSF�OPWJDF�OF�NPSFKP�CJUJ�EB�KJI�QSJOBÝBÝ
UBLPMF� OB� IJUSP� JO� TSFEJ� EOFWB�� ;B� PWFUB� WFN� EB� KF
CPMBOj�KF� SFLMB� JO�[BKFMB� ÝF� TBNB�WPEP� J[�WFESB�W�LP�
[BSFD�JO�OBSFEJMB�QPäJSFL�

x0WFUB�OJ�WFW�CPH�NV�EBK�WFWOJ�QPLPKj� KF�NSNSBM
EB� HB� KF� 'BOJ� LPNBK� SB[VNFMB�� 5PEB� CFTFE� OJ� EVÝJMB
PWFUPWB�TNSU��%VÝJMP�KJI�KF�PWFUPWP�QSFLMFUTUWP�LJ�NV�KF
VCJKBMP�SBEPTU�JO�MKVCF[FO�EP�'BOJ�

'BOJ� HB� KF� QSJKFMB� [B� SPLF� JO� NV� T� QPNJSKVKPWJN
HMBTPN�EFKBMB��x1B�TBK�7JLUPS�PWF�KF�CJM�IVEP�CPMBO�JO�TF
KF� SFÝJM� USQMKFOKB�� /BK� W� NJSV� QPWJWB� UJ� QB� QPKEJ� JO
QSJQSBWJ�WTF�[B�QPHSFC��"MJ�äF�WFÝ�LEBK�CP�JO�LKF j

7JLUPS� KF� QSJLJNBM� 'BOJ� JO� SFLFM� OB� LSBULP�� x7
TPCPUP�W�-JUJKJ�j�5PEB�OJ�KJ�äFMFM�SFWJ�TBNP�UFHB��ÇFMFM�KJ
KF�SFWJ�EB�[EBK�MBILP�J[QPMOJ�PCMKVCP�T�LBUFSP�KP�KF�WTB
UB�MFUB�WF[BM�OBTF�JO�KJ�PCMKVCMKBM�äJWMKFOKF�[B�LBUFSP�KF
CJMP� WSFEOP� QPUSQFUJ��;CSBM� KF� QPHVN� PENJTMJM� PWFUPWF
IVEF�CFTFEF� JO�'BOJ�EFKBM� PEMPWOP�� x7FÝ� LBK� UJ� PCMKVC�
MKBN�äF�WTB�UB�MFUB �7� WFUSUFL�QSJEFN�QPUF�EB�TF�QPSP�
WJWB��%P�UBLSBU�QSJQSBWJ�PUSPLF� JO�TFCF� MFQP� KJI�PCMFDJ
QB�UVEJ�UJ�TF�VSFEJ�EB�CPNP�WJEFUJ�HPTQPTLP��'BOJ�[EBK
CP�[B�OBT�WTF�ESVHBWF��*NFMJ�CPNP�WTFHB�EPWPMK��/BKJOJ
PUSPDJ�OF�CPEP�WFW�QBOLSUJ�JO�UJ�CPÝ�QSBWB�HPTQB�j

'BOJ�LJ�KF�CJMB�SB[VNOB�äFOTLB�KF�7JLUPSKV�PEMPWOP
OBTQSPUPWBMB��x7JLUPS�OF�LMJWJ�IVEJWB�OBE�OBT�QPWBLBK
EB�NJOF� WBT�� 1PSPWJWB� TF� LBTOFKF�NPSEB� TQPNMBEJ�� 5J
OBN�MBILP�EP�UBLSBU�VSFEJÝ�OPW�EPN��/JW�IVEFHB�OBN
OF�CP�TBK�TNP�OBWBKFOJ�TLSPNOP�äJWFUJ�j

7JLUPS�KF�CJM�TWPKFHMBW�WMPWFL�JO�KF�WFWLSBU�QP�OFQP�

USFCOFN�CSF[HMBWP�TJMJM�W�OFTSFWP��/J�TF�QVTUJM�QSFQSJWBUJ
JO� KF� 'BOJ� PEMPWOP� SFLFM�� x7� WFUSUFL� QSJEFN� QPUFN� OF
WFW�j

4MJÝBUJ� KF� CJMP� LPU�VMUJNBU� LJ� HB� KF�'BOJ� EPCSP�QP�
[OBMB�� ,BEBS� TF� KF� 7JLUPS� EPLPOWOP� PEMPWJM� P� LBLÝOJ
[BEFWJ�QPUJ�OB[BK�OJ�CJMP�WFW��5SNBTUP� KF�W[USBKBM�QSJ
TUWBSJ� BMJ� QB� KP� PEWSHFM� PE� TFCF� LPU� TUBSP� QPOPÝFOP� PC�
MFLP�LJ�LPOWB�OFLKF�OB�HOPKV�LKFS�KP�QPCFSF�LBL�PCVCP�
äBOFD� BMJ� WBÝLJ� QJKBOWFL��/J� TF� IPUFM� QSFSFLBUJ� T�'BOJ
LBKUJ�UVEJ�POB�KF�CJMB�WWBTJI�USNBTUB�JO�WFEFM�KF�EB�CJ�TF
UBL�QSFQJS�TMBCP�LPOWBM�[B�PCB�

ÀF�FOLSBU�KF�PEMPWOP�SFLFM��x%PHPWPSKFOP�W�WFUSUFL�j
/B� IJUSP� KP� KF� QPMKVCJM� QPIJUFM� EP� PHSBKF� [HSBCJM

V[EP�JO�QPOPTOP�[BKF[EJM�LPOKB��4�QPHMFEPN�KP�KF�PÝWSL�
OJM� JO� KJ�EBM�WFEFUJ�EB�NJTMJ�SFTOP��'BOJ� KF�OFNP� TUBMB
PC�QPUJ�JO�HMFEBMB�[B�OKJN�EPLMFS�OJ�J[HJOJM�NFE�ESFW�
KFN�W�HP[EV��4SDF�KJ�KF�SB[CJKBMP�PC�NJTMJ�OB�QPSPLP�QP
LBUFSJ� KF� UPMJLP� MFU� ISFQFOFMB�� 5PEB� QPSPLB� KF� JNFMB
HSFOBL�QSJPLVT�QP�TNSUJ� T�LBUFSP�KF�QSJÝMB��1SJKFMB�TF� KF
[B�PHSBKP�TPM[F�TP�KJ�TJMJMF�W�PWJ��,BQMKF�LJ�TP�KJ�QPM[FMF
QP�MJDJI�TP�JNFMF�PLVT�NFEJDF�QSFQPKFOF�T�LBÝP�[NMFUFHB
QFMJOB��/JTP�CJMF�WFW�[ESBWJMOF�OJTP�P[OBOKBMF� TSFWF� JO
SBEPTUJ��4SFWB�JO�SBEPTU�TUB�QPTUBMJ�CSP[HB�[B�LBUFSP�OJ
WFEFMB� BMJ� OBK� KP� TQJKF� BMJ� OF�� (SFOWJOB� KF� QSFQPKJMB
OKFOP�UFMP�JO�KJ�NFHMJMB�CJTUSJ�VN�

1PWBTJ�KF�QSJIBKBMB�L�TFCJ��/J�äFMFMB�EB�KP�NBUJ�WJEJ
PCKPLBOP��;BUFLMB�TF�KF�W�WSU�EB�NJOF�WBT�HSFOLPCF�JO�TJ
TQFU�QSJLMJWF� WBT�QSFE�7JLUPSKFWJN�PCJTLPN��4FEMB� KF�OB
NBKBWP� LMPQ� LJ� KF� CJMB� [CJUB� J[� EFTL� QSFQFSFMJI� PE
WMBHF��;�NJTMJNJ�KF�[BQMBWBMB�W�WBT�WBT�CSF[�7JLUPSKB
LP�KF�CSF[TLSCOP�QPIBKBMB�QP�ÝNBSTLJI�JO�MJUJKTLJI�QPUFI�
5BLSBU�7JLUPSKB�ÝF�OJ�QP[OBMB��/JIWF�KF�OJ�[BMF[PWBM�JO
WBLBM� PC� WFWFSJI� LP� TF� KF� WSBWBMB� EPNPW�� #JMB� KF� TWP�
CPEOB� MF� TFN� JO� UKB� KJ� KF� T� QPMKB� [BäWJäHBM� LBUFSJ� PE
LNFWLJI�GBOUJWFW�B�KJN�KF�W�PEHPWPS�TBNP�QPNBIBMB�[
SPLP�

,P�KF�NBUJ�[BHMFEBMB�'BOJO�CMFEJ�PCKPLBOJ�PCSB[�KF
CJMP� UVEJ� OKFK� UFTOP� QSJ� TSDV��/BWBKFOB� KF� CJMB� 'BOJOF
PEMPWOPTUJ�JO�WFESJOF�OJLBLPS�QB�OF�KPLBWFHB�PCSB[B�JO
[NFEFOPTUJ�LJ�KP�KF�UPLSBU�LB[BMB�OKFOB�CMFEJDB��4�5POJ
W� OBSPWKV� KF� NJSOP� QPTMVÝBMB� 'BOJ� LJ� KJ� KF� IJUFMB
SB[MBHBUJ� P� TNSUJ� JO� QPSPLJ��/J� KJ� CJMP� QP� HPEV� EB� KJ
7JLUPS�VLB[VKF�JO�KP�TJMJ�W�[WF[P�OB�LBUFSP�KF�äF�[EBW�
OBK�QP[BCJMB��.BUJ� KP� KF�NJSOP�PQB[PWBMB� JO�QPTMVÝBMB
WTBLP�OKFOP�J[SFWFOP�CFTFEP��*[CSVIBOB� KF[B� KJ� KF�PMBK�
ÝBMB�EVÝP�

,P�KF�LPOWBMB�KJ�KF�NBUJ�SFLMB��x/JIWF�UF�OF�TJMJ�EB�TF
QPSPWJÝ� WF� UJ� OJ� QP� WPMKJ�� /F� QP[BCJ� QB� EB� JNBÝ� [
7JLUPSKFN� USJ� PUSPLF� JO� EB� OJ� QSJÝFM� TBNP� [BSBEJ� UFCF�
1SJÝFM� KF�QSFEWTFN�[BSBEJ�PUSPL�LBUFSF� JNB�OFJ[NFSOP
SBE�j

'BOJ�OJTP�CJMF�QP�HPEV�NBUFSJOF�VHPUPWJUWF� JO� KJ� KF
[BCSVTJMB��x7FEOP�WMFWFUF�OB�OKFHPWP�TUSBO�LPU�EB�CJ�CJM
PO� WBÝ� TJO� JO� KB[� QSJÝMFL�j�.BUJ� KF� PQB[LP� QSFTMJÝBMB
UBLP� LPU� KF� OBSFEJMB� WFEOP� LP� OJ� CJMP� LBK� PEHPWPSJUJ�
5POJ�LJ� KP� KF�NBUJ� ÝF�WFEOP�ESäBMB�W�OBSPWKV� KF�'BOJ
W[FMB� L� TFCJ� JO�[BEJSWOP�WQSBÝBMB�� x,EP�OBN�QB� TFÝJKF
PCMFLF�W�UFEOV�EOJ j



1(9(1.$�35+$9&�â,3,ý��2�7(%,�â(3(7$0��/,7,-$��=*2'%$�6(67(5�3/��:85=%$&+�����±���

 

�������

���

%SVäJOB� 8VS[CBDI� 	PE� MFWF
�� NBNB� 'BOJ� 'BOWJ
5JMB�5POJ�PWF�7JLUPS�.JMB�	MBTU��4UBOLB�,PWBWJW
�

x/F�TLSCJ�'BOJ� UP�QSFQVTUJ�NFOJj� KJ� KF�PEHPWPSJMB
NBUJ�

*O� SFT� QP� QPHSFCV� P¦FUB� +VMJVTB� KF� 1JMQPIPWB
NBUh� QSJTLSCFMB� 'BOJ� WTB� PCMB¦JMB� LJ� KJI� KF� QPUSF�
CPWBMB�[B�QPSPLP��7TB�WBT� KF�TUPQJMB� TLVQBK� JO�'BOJ
PMBKÝBMB�QSJQSBWF�OB�EPMHP�PEMBÝBOP�QPSPLP�

5FEFO�EOJ�QP�P¦FUPWJ�TNSUJ�����TFQUFNCSB�����
TF� KF�7JLUPS�QSJQFMKBM�T�LP¦JKP�QSFE�1JMQPIPWP�LBKäP
JO�PEQFMKBM�OPTF¦P�'BOJ�JO�USJ�OKVOF�PUSPLF�W�ÝNBS�
TLP�DFSLFW�LKFS�TUB�TF�QPSP¦JMB��1PSP¦OJ�QSJ¦J�TUB�CJMB
4BWP�4WFUFD�JO�"OUPO�+FMP¦OJL�7JLUPSKFWB�QSJKBUFMKB�
7�LOKJHJ�QPSPL�KF�[BCFMFäFOP�7JLUPSKFWP�QSFCJWBMJÝ¦F
-JUJKB����JO�QSFCJWBMJÝ¦F�'BOJ��SOJ�1PUPL����,P�TUB
NMBEPQPSP¦FODB� TUPQJMB� J[� DFSLWF� KF�CJMB�[CSBOB� äF
WTB� WBT�� ÇFOTLF� TP� KPLBMF� PE� TSF¦F� TBK� OJTP�NPHMF
WFSKFUJ� EB� KF� OKVOB� QSBWMKJDB� LJ� TF� KF� [EFMB� UBLP
TBOKBWB�LPO¦OP�QPTUBMB�SFTOJ¦OB�[HPECB�TBOKF�NMB�
EJI�EFLMFU�QB�VQ�LJ�TF�MBILP�VSFTOJ¦J�

%SVäJOB�KF�CPäJ¦�JO�OPWP�MFUP������QSFäJWFMB�äF�W
OPWFN�EPNV�W�ÀNBSUOV�W�IJÝJ�T�ÝUFWJMLP�����7FTFMKF
KF�CJMP�OFQPQJTOP�PUSPDJ� TP� TF� SBEPTUJMJ��#PäJ¦FL� KF
CJM� UP� MFUP� SFT� SBEPEBSFO��1SJOFTFM� KJN� KF�OPW� EPN
WTBLFNV�TWPKP�QPTUFMKP� JO�PUSPLPN�PCJMJDP� JHSB¦��7
GFCSVBSKV� KF� 'BOJ� SPEJMB� ¦FUSUP� I¦J� 'SBO¦JÝLP� BMJ
'BO¦J� LPU� TP� KP� LBTOFKF� LMJDBMJ��;EBK� OJ� WF¦� IPEJMB

EFMBU�W� USHPWJOP�TBK� KF�7JLUPS�EPCSP�TLSCFM�[B�ESV�
äJOP�

7JLUPS� KF� JNFM� [� WQSFHBNJ� JO� LPOKJ� WF¦LSBU� OF�
TSF¦P�� &OB� PE� OKJI� TF� KF� [HPEJMB��� EFDFNCSB� MFUB
������7SB¦BM�TF�KF�T�1PMÝOJLB�LKFS�KF�CJM�LPNJTBS�[B
WPMJUWF�W�EFäFMOJ�[CPS��1SJ�1PEMPHV�KF�LPOKFNB�TQP�
ESTOJMP�OB�MFEV�JO�TUB�[�WP[PN�WSFE�ESTFMB�QSPUJ�4BWJ�
,P¦JKBä� KF� QBEFM� NFE� LPOKB� JO� PCMFäBM�� 7JLUPS� KF
PETLP¦JM�JO�TJ�UBLP�SFÝJM�äJWMKFOKF��,P¦JKBäB�TP�WBÝ¦BOJ
PEQFMKBMJ� EP� [ESBWOJLB��.P¦OP� QPÝLPEPWBOB� LPOKB
JO� WP[� TP� PTUBMJ� W�1PEMPHV�7JLUPS� QB� KF� OBEBMKFWBM
QPU�EP�EPNB��'BOJ�LJ�KF�CJMB�W�WJTPLJ�OPTF¦OPTUJ�TF
KF� QPQSBTLBOFHB� 7JLUPSKB� QSFTUSBÝJMB�� %PäJWFMB� KF
QSBWJ� ÝPL� TBK� KF� NJTMJMB� EB� KF� WP[� [HSNFM� W� 4BWP�
ÀFMF�LP�KJ� KF�7JLUPS�SB[MPäJM�LBLP�KF�CJMP�[�OFTSF¦P
TF�KF�VNJSJMB��7FOEBS�QPTMFEJDBN�ÝPLB�'BOJ�OJ�VCF�
äBMB��,NBMV�QP�OFTSF¦J�KF�QSFE¦BTOP�SPEJMB�TJOB��1J�
TBMP�TF�KF�����EFDFNCSB�������*NFOPWBMJ�TP�HB�+VMJVT
7JLUPS�'SBOD�+PäFG��7JLUPS�PE�TSF¦F�TQMPI�OJ�WFEFM
LBLP�OBK� QSPTMBWJ� SPKTUWP� TJOB��,BNPSLPMJ� KF� QSJÝFM
TP�QSB[OPWBMJ��7FTFMKB¦FOKF�TF�KF�WMFLMP�WTP�[JNP�

5PEB�T�QPNMBEKP�W�IJÝP�OJ�QSJÝMB� SBEPTU� JO� UPQ�
MJOB� TPO¦OJI� EOJ� QSJÝMB� KF� äBMPTU� LJ� KF� 7JLUPSKV� JO
'BOJ�ÝF�EPMHP�QBSBMB�TSDF��,POFD�BQSJMB�KJNB�KF�VNSM
TJO�LJ�TUB�HB�UPMJLP�MFU�¦BLBMB��-KVEKF�TP�VHJCBMJ�EB
TF� KF�NPSEB� VSFTOJ¦JMP� P¦FUPWP� QSFLMFUTUWP��7JLUPS
LJ�KF�QSFK�QPQJWBM�PE�TSF¦F� KF�[EBK�QP�HPTUJMOBI�PC�
KPLPWBM�NSUWFHB� TJOB�'BOJ�QB�LBS�OFLBK� ¦BTB� TQMPI
OJ� IPUFMB� J[� IJÝF�� 5B� ¦BT� KJ� KF� LPU� WFEOP� TUBMB� PC
TUSBOJ�NBUJ�LJ� KF� UPMBäJMB�OKP� JO�7JLUPSKB� JO� TLSCFMB
[B� ÝUJSJ� I¦FSF� LJ� OJTP� SB[VNFMF� äBMPTUJ� TUBSÝFW� MF
PC¦VUJMF�TP�KP�

0CB� 7JLUPS� JO� 'BOJ� TUB� QPUSFCPWBMB� LBS� OFLBK
¦BTB�EB�TUB�QPOPWOP�VKFMB�UPL�äJWMKFOKB��7JLUPS�TF�KF
[B¦FM�JOUFO[JWOFKF�VLWBSKBUJ�T�LPOKJ�JO�QSFWP[OJÝUWPN
JO�'BOJ�KF�VSFKBMB�OPWJ�EPN�

.JOJMP� KF� MFUP� JO�OFLFHB� WF¦FSB� KF� QSJÝFM�7JLUPS
EPNPW� [� OPWJDP� EB� CP� LVQJM� 1PÝUP�� 5BLP� TF� KF
JNFOPWBMB� TUBWCB� W�-JUJKJ� LJ� KF� CJMB� OB� ESVHJ� TUSBOJ
4BWF�� /BTFMKF� TF� KF� JNFOPWBMP� (SBEFD�� ;HSBECB� KF
CJMB�MBTU�-VEWJLB�5SFB�JO�UB�KP�KF�CJM�QSJQSBWMKFO�QSP�
EBUJ�

x1B� LBK� UJ� CP� UBLP� WFMJLB� IJÝB j� TF� KF� KF[JMB� 'BOJ�
x,PNBK�TNP�TJ�VSFEJMJ�äJWMKFOKF�UV�äF�CFäJÝ�ESVHBN�j

x'SBOKB�WFEOP�TFN�TF�äFMFM�VLWBSKBUJ�[�HPTUJOTUWPN
JO� IPUFMJSTUWPN� JO� [EBK� JNBN� QSJMPäOPTU� EB� UP� VSFT�
OJWJN��%FOBS�LJ�HB�CPN�EPCJM�PE�EFEJÝWJOF�CPN�WMPäJM
W�UB�OBNFO�j

x1B� TBK� TJ� SFLFM� EB� CPÝ� SB[ÝJSJM� QSFWP[OJÝUWPj� KF
VHPWBSKBMB�'BOJ�

x5VEJ� ÝUFWJMP�WQSFH�CPN�QPWFWBM��*NFMJ�CPNP�IPUF�
MJSTUWP�JO�QSFWP[OJÝUWP�j

'BOJ�OJ�WFEFMB� LBK�OBK� SFWF� JO� TF� KF� MF� QSFLSJäBMB�
7TF�CFTFEF�LJ�CJ�KJI�J[SFLMB�CJ�CJMF�CPC�PC�TUFOP�TBK�TF�KF
7JLUPS�äF�EBWOP�PEMPWJM�EB�CP�OFLPW�IPUFMJS�

�� 1PUFL� TBNF� OFTSF¦F� KF� PCÝJSOP� PQJTBO� W�-BJCBDIFS� ;FJUVOH
�������������MFU������ÝU������TUS�������
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1PÝUB�W�-JUJKJ�MFUB������	MBTU��4UBOLB�,PWBWJW
�

4UBWCB�LJ�KP�KF�OBNFSBWBM�LVQJUJ�KF�CJMB�QSBW�QSJ�
NFSOB�[B�HPTUJOTUWP�JO�QSFOP¦JÝ¦B��4UBMB�KF�NFE�SFLP
4BWP� JO�äFMF[OJÝLP�QSPHP�LPU�OFLBLÝFO�EPMH� FOP�
OBETUSPQFO�WBHPO�� *NFMB� KF� WFMJL� WSU� JO� [B�IJÝP� TB�
EPWOKBL� LJ� TF� KF� SB[UF[BM� WTF� EP� 4BWF�� 7� QSJUMJ¦KV
[HSBECF� KF�CJMB�HPTUJMOB� JO�QPÝUB�QP�LBUFSJ� KF� JNFMB
TUBWCB�JNF��7�QSWFN�OBETUSPQKV�TP�CJMJ�TUBOPWBOKTLJ
QSPTUPSJ��1PWF[PWBM�KJI�KF�IPEOJL�PE�LPEFS�TP�WPEJMB
WSBUB�W�QPTBNF[OF�QSPTUPSF�

7FT�LPNQMFLT� TF� KF� [EFM�7JLUPSKV� [FMP�QSJNFSFO
[B�HPTQPEBSTLF�EFKBWOPTUJ�LJ� KJI� KF�NJTMJM�SB[ÝJSJUJ�JO
OB� OPWP� VWFTUJ�� /J� ¦BLBM� JO� QSFNJÝMKFWBM� BMJ� OBK
TUBWCP�LVQJ�BMJ�OF�UVEJ�'BOJ�OJ�EPMHP�TQSBÝFWBM�BMJ�TF
TUSJOKB�� /KFHPWB� PEMP¦JUFW� KF� CJMB� EPLPO¦OB�� /FLBK
LPOK� KF� äF� JNFM� OBNFOKFOJI� QSFWP[OJÝUWV� JO� UVEJ
WJOTLP� LMFU� W� ÀNBSUOV�� 7TF� UP� CJ� MBILP� JNFM� [EBK
[ESVäFOP�OB�[FNMKJÝ¦V�QSJ�1PÝUJ��'BOJ�HB� KF� TJDFS� ÝF
TLVÝBMB� QSFHPWPSJUJ� ¦FÝ� EB� KF� UBN� [SBL� POFTOBäFO
[BSBEJ� UBMJMOJDF�� "� 7JLUPSKB� UP� OJ� [BOJNBMP� QSFE
TFCPK� KF�WJEFM� MF�1PÝUP� JO�EFMP�LJ�HB� KF�¦BLBMP�EB�CJ
VSFTOJ¦JM� TWPKP� äF� EPMHP� UMF¦P� äFMKP�� 4� 'BOJ� TUB� TF
TUSJOKBMB� MF� W� UFN� EB� CJ� 7JLUPS� UBLP� LPO¦OP� OBÝFM
TNJTFM� JO� TSF¦P� W� EFMV� JO�OF� CJ� QPIBKLPWBM�OBPLPMJ�
4JDFS�QB�7JLUPS�OJ�CJM� WF¦� UBLP�NMBE��4WPKJI�QFUJO�
ÝUJSJEFTFU� MFU�LJ� KJI� KF�OPTJM�OB�QMF¦JI� KF�äF�EPEPCSB
PC¦VUJM��#JM�KF�TLSBKOJ�¦BT�EB�TF�VTUBMJ�JO�IJUSP�J[QFMKF
[B¦SUBOP� QPU� EPLMFS� HB� OF� QSFIJUJ� TUBSPTU�� ÇFMFM� KF
UVEJ�QPTLSCFUJ�[B�TWPKF�I¦FSF�LJ�TP�IJUSP�SBTMF�JO�NV
J[� EOFWB� W� EBO� WFESJMF� äJWMKFOKF�� /B� TPSPEOJLF� OJ
NPHFM� SB¦VOBUJ�LFS� TF�OJTP� TUSJOKBMJ� [�OB¦JOPN� äJW�
MKFOKB�LJ�TJ�HB�KF�[BNJTMJM��#SBU�JO�TFTUSB�TUB�äF�TQSFKFMB
QPSPLP�EB�CJ�TF�ESVäJOF�PCJTLPWBMF�UP�QB�OF�

ÇJWMKFOKF�OB�1PÝUJ

;HSBECB� KF� JNFMB� JNF� QP� QPÝUJ� LJ� KF� CJMB� W� UFK
TUBWCJ�� 1SFTFMJUFW� WBOKP� KF� ESVäJOJ� TQSFNFOJMB� äJW�
MKFOKF��7JLUPS� KF� W�OKFK� VSFEJM� SFTUBWSBDJKP� JO�QSFOP�
¦JÝ¦B�[B�HPTUF��3FTUBWSBDJKB�KF�CJMB�WFMJLB�JO�QSPTUPS�
OB��7�OKFK�TP�QSJSFKBMJ�QSB[OJ¦OB�TSF¦BOKB�EPCSPEFMOF
QSJSFEJUWF�QB�UVEJ�MPWTLF�JO�LSBKFWOF�[BCBWF�

%FM� TUBWCF� KF� CJM� OBNFOKFO� ESVäJOJ� PTUBMJ� QSP�
TUPSJ� QB� TP� TMVäJMJ� HPTQPEBSTLJ� EFKBWOPTUJ�� 7� OBE�
TUSPQKV�KF�CJM�EPMH�IPEOJL�PE�LPEFS�TP�WPEJMF�MFWP�JO
EFTOP�TPCF�[B�HPTUF�JO�UVEJ�EPNB¦F�

7�IJÝJ� KF�CJMP�[BQPTMFOJI�EFTFU�IMBQDFW�JO�EFLFM
LJ� TP� PQSBWMKBMJ� WTBLPEOFWOP� EFMP� LJ� HB� OJ� OJLPMJ
[NBOKLBMP�� .PÝLJ� TP� EFMBMJ� LPU� QSFWP[OJLJ� o� GVS�
NBOJ��;B�QSFWP[�KF�JNFM�7JLUPS�W�LPOKVÝOJDJ�EWBKTFU
LPOK�T�LBUFSJNJ�KF�CJMP�WFMJLP�PQSBWLB��,POKF�KF�CJMP
QPUSFCOP�OBISBOJUJ�P¦JTUJUJ�IMFWF�JO�ÝF�PQSBWJUJ�QSF�
WP[F�[B�UBMJMOJDP�JO�QSFEJMOJDP��ÇFOTLF�TP�QPNBHBMF
W�LVIJOKJ�OB�WSUV�JO�QSJ�QPTQSBWMKBOKV�

7� WSUV� JO� TBEPWOKBLV� LJ� TUB� TFHBMB� EP� 4BWF� TP
QSJEFMPWBMJ�[FMFOKBWP� JO�TBEKF�[B�EPNB¦F� JO�HPTUJMOP�
5KB�TF�KF�WF¦LSBU�[BUFLBMB�1JMQPIPWB�NBUh��;EBK�OJ�CJMB
WF¦�QSJNPSBOB�EFMBUJ�[B�NFSOJL�äJUB�LPU� KF�UP�QP¦FMB
QSJ� 8VS[CBDIJI� W��SOFN� 1PUPLV�� 7TBK� EWBLSBU� OB
UFEFO�TF�KF�PHMBTJMB�QSJ�'BOJ�TJ�PHMFEBMB�WSU�JO�T�LBUFSP
PE� äFOTL� LJ� TP� EFMBMF� W� LVIJOKJ� QPLMFQFUBMB�� 5V� KF
OBÝMB�NJS�LJ�TJ�HB� KF�äFMFMB�QP� MFUJI�HBSBOKB��*O�¦F�TP
CJMJ�PUSPDJ�QSFWF¦�OBHBKJWJ� KJI� KF�[B¦BSBMB�T�LBUFSP�PE
SFTOJ¦OJI�[HPEC�LJ�KJI�KF�EPäJWFMB�

#BCJDB�JO�UFUB�5JMB�TUB�TF�WF¦LSBU�W�LBTOFKÝJI�MFUJI
TQPNJOKBMJ� EPHPELPW� [� WSUB� LBLP� KJI� KF� 1JMQPIPWB
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NBUJ�V¦JMB�P�äJWMKFOKV�SBTUMJO�JO�äJWBMJ�JO�P�¦FCFMBI�LJ
TP� CJMF� W� ¦FCFMOKBLV� OB� LPODV� WSUB�� 7FEOP� TUB� TF
TNFKBMJ� JO� TJ� W� ÝBMJ� äVHBMJ� JO� VHPUBWMKBMJ� LBUFSB� PE
EFLMFU� KF� CJMB� CPMK� OBHBKJWB�� 4QPNJOKBMJ� TUB� TF� UVEJ
OKFOJI�TWBSJM�LP�KF�HPWPSJMB�EB�OF�TNFKP�L�WPEJ�LFS
W�OKFK�QSFCJWB�QPWPEOJ�NPä�LJ�TUFHVKF�SPLF�EBMF¦�OB
PCSFäKF�EB�CJ�VMPWJM�LBUFSFHB�PE�PUSPL�JO�KJI�QPUFN
QPäSM��;B�EFLMFUB� TF� KF�WFEOP�CBMB�EB�CJ� LBUFSB�PE
OKJI�PEÝMB�QSPUJ�4BWJ�JO�CJ�KP�SFLB�PEOFTMB�

#BCB�W�4BWJ
	[HPECB�QP�QSJQPWFEJ�UFUF�5JMF


1PNMBEOP�TPODF�LJ� T� UPQMJNJ�äBSLJ�QPCPäB�OBSBWP
EB�TF�QSFCVEJ�JO�QPOPWOP�[BäJWJ�QSFCVEJ�W�MKVEFI�UVEJ
PE�[JNF�QSF[FCMP�EVÝP��4WFU�QPTUBKB�QSJKB[OFKÝJ�UPQMFKÝJ
JO� WTF� KF� WJEFUJ� MFQÝF�� 5BLP� KF� CJMP� UVEJ� QSJ� 8VS[�
CBDIPWJI�OB�1PÝUJ��7�HPTUJMOJ�TP�QPTUBWJMJ�OFLBK�NJ[�OB
QSPTUP�EB�TP�TJ�NJNPJEPWJ�JO�EPNBWJOJ�PC�LBQMKJDJ�EPC�
SFHB�WJOB�PHSFMJ�LPTUJ�

7� WSUV� [B� IJÝP� TUB�'BOJ� JO�NBUJ� LMFQFUBMJ� JO� VHP�
UBWMKBMJ�LBN�CPTUB�MFUPT�QPTBEJMJ�LBUFSP�[FMFOKBWP��#JMP
KF�QPUSFCOP�TLSCOP�QSFNJTMJUJ�EB� KF�CJM�LBTOFKF�QSJEFMFL
WFWKJ��7�UP[BEFWOFN�[OBOKV�KF�CJMB�1JMQPIPWB�NBUh�TLP�
SBK�OFQSFLPTMKJWB��ÇF�[HPEBK�KF�VHPUPWJMB�EB�TF�MBILP�[
OBWSUOJN�TBKFOKFN�QSJEFMB�WFW��5P�[OBOKF�KF�TFEBK�QSF�
OBÝBMB�OB�IWFS� LJ� KJ� KF� IWBMFäOP�QSJLJNBWBMB�W�WTFN
LBS� TJ� KF�NBUJ�[BNJTMJMB��/BKWFWLSBU�QB� KF�NBUFSJ� QSF�
QVTUJMB�EB�TBNB�PQSBWJ�WTF� TFUWFOF�[BNJTMJ�LJ� TP� TF� KJ
QPSBKBMF�W�HMBWJ�

%FLMFUB�TP�TF�HVHBMF�OB�MFTFOJ�HVHBMOJDJ�LJ�KP�KF�7JL�
UPS�QSJUSEJM�OB� TUBSP� WFÝOKP��5JMLB� KB�POB� KF�QB�OBKSBKF
WJTFMB�OB�LBLÝOFN�PE�TBEOJI�ESFWFT�OBKSBKF�OB�UJTUJI�PE
LPEFS�KF�JNFMB�QSFHMFE�QP�WSUV�JO�OB�NPTU�WF[�4BWP��5BN
TF�KF�WFEOP�LBK�EPHBKBMP��;�ESFWFTB�TF�KF�WJEFMP�UVEJ�WFMJL
EFM� SFLF� WPMOBSKF� SJCJWF� JO� QFSJDF�� 1FSJDBN� KF� WFEOP
PEOFTMP�LBL�WFMJL� LPT�QFSJMB� JO� TP� HB�QPE� KPIBN� LPU� TP
SFLMJ�QSPTUPSV�QPE�NPTUPN�[�MBILPUP�VKFMF��1SJTMVÝLPWBMB
QB�KF� MBILP�UVEJ�QPHPWPSV�TFTUFS�JO�1JMQPIPWF�NBUFSF� JO
PQB[PWBMB�MKVEJ�LJ�TP�QSFWLBMJ�MJUJKTLJ�NPTU�

.PTU�W�-JUJKJ� KF�CJM�SFT�OFLBK�QPTFCOFHB��7FMJWBTUOB
MFTFOB�LPOTUSVLDJKB�KF�LMKVCPWBMB�WTFN�MFUOJN�WBTPN�JO
WPEOJN�NVIBN�

/BKWFWLSBU�KF�4BWB�OBSBTMB�W�QP[OJI�KFTFOTLJI�NF�
TFDJI��7WBTJI�TF�KF�[HPEJMP�EB�KF�SFLB�QPLB[BMB�[PCF�UVEJ
TQPNMBEJ��.PWOJ� QPNMBEBOTLJ� OBMJWJ� JO� UBMFWJ� TOFH� W
HPSBI�TP�QPMOJMJ�TUSVHP�SFLF�JO�WPEPTUBK�KF�CJM�UBLSBU�[FMP
WJTPL��%FSPWB�LBWOB�CSP[HB�KF�T�TFCPK�QSJOBÝBMB�WFKFWKF
UBOKÝF�ESFWKF�QB� UVEJ�WFWKF�IMPEF��7TF� UP�WFKFWKF� QSFE�
WTFN�QB�IMPEPWKF�TF�KF�QPE�KPIBNJ�VTUBWJMP�JO�QPTUBWJMP
QSFWOP�UFS�VQPWBTOJMP�UPL�SFLF��%FSPWB�WPEB�TF�KF�[BHB�
OKBMB�W�MFTFOP�LPOTUSVLDJKP�JO�USFTMB�WFT�NPTU��5BLSBU�TP
xIPKDBSKJj�[�EPMHJNJ�äFMF[OJNJ�LBWMKJ�QSFVTNFSKBMJ�WFMJ�
LF�IMPEF� JO� KJI� TLVQBK�WMFLMJ�OB�PCSFäKF��7TF�UP� KF� PQB�
[PWBMB�5JMLB� [� ESFWFTB� JO� [SBWFO� LPNFOUJSBMB� JO� QP�
SPWBMB�TFTUSBN�

x)PKDBSKJ�[WMFLMJ�FO�IMPE�IPKDBSKJ�[WMFLMJ�ÝF�FO�IMPE
ÝF�FO�IMPE����j

/KFOP� QPSPWBOKF� TJDFS� OJ� OJLPHBS� [BOJNBMP� KF� QB
QSJUFHOJMP�QP[PSOPTU�QSJ� TFTUSBI��5POJ� KF� ÝUFMB�IMPEF� LJ
KJI�KF�PNFOJMB�5JMB��7WBTJI�KJI�KF�CJMP�EFTFU�WWBTJI�NBOK�

)MBQFD�#MBä�LJ�KF�SBWOP�UB�WBT�QSFWLBM�NPTU�JO�QSJ�
IBKBM� QSPUJ� 1PÝUJ� KF� TMJÝBM� 5JMLJOP� LSJWBOKF� JO� [BLMJDBM
QSPUJ�ESFWFTV��x5JMLB�5JMJMJ�LBK�TF�EFSFÝ�LPU�TSBLB�SBKF
QPWFK�WF�KF�1JMQPIPWB�NBUh�QSJ�WBT j

5JMB� LJ� KF� CJMB� KF[OB� OB� IMBQDB� #MBäB� LFS� KP� KF
LMJDBM�5JMJMJ�LBS�KF�QPNFOJMP�5JMLB�MFUJ�TBK�KF�CJMB�WFEOP
OFLKF�OB�ESFWFTV�NV�KF� KF[OP�PEHPWPSJMB��x'PO�1JMQPI
OJ�QSJ�OBT�IMBQFD�#MBä�j�1SJ�UFN�KF�CFTFEP�IMBQFD�ÝF�QP�
TFCFK�QPVEBSJMB�

#MBä�KJ�OJ�PTUBM�EPMäBO�JO�KJ�KF�PEHPWPSJM��x'PO�5JMJMJ
IMBQDB�KF[J�JO�QSFE�OKJN�CFäJ�j

3BWOP�UBLSBU�QB�5JMB�[�ESFWFTB�[BWQJKF��xÇFOTLB�W
4BWJ�äFOTLB�W�4BWJ¥j

/B�ESVHFN�CSFHV�TF�KF�TMJÝBMP�QBOJWOP�LSJWBOKF��x#B�
CB�W�SFLJ�CBCB�W�SFLJ�j

)PKDBSKJ�LJ�TP�WMFLMJ�IMPEF�J[�WPEF�TP�WQJMJ��x#BCB
ESäJ� TF�IMPEB¥j�)MPE�[�äFOTLP� KF�QPE� KPIBN�PEOFTMP�OB
ESVHP�TUSBO�NPTUV��.PÝLJ�PC�CSFHV�TP�UFLMJ�[B�OKP� JO� T
LBWMKJ�WMFLMJ�IMPE�[�äFOTLP�L�CSFHV��;�PCSFäKB�TP�WTJ�IJ�
UFMJ� OB� NPTU� PQB[PWBU� LBK� TF� CP� [HPEJMP� LBLP� TF� CP
LPOWBMP�SFÝFWBOKF��,BS�QSFDFK�TQSFUOPTUJ�KF�CJMP�QPUSFCOP
EB�TP�NPÝLJ�[WMFLMJ�äFOTLP�OB�PCSFäKF�

5JMB�LJ� KF� T� TFTUSBNJ�IJUFMB�OB�NPTU� KF� UBN�[BHMF�
EBMB�#MBäB��1PHMFEBMB� HB� KF� J[QPE� WFMB� JO� TF�QPUVIOJMB
[B� 5POJ�� #MBä� KF� [BHMFEBM� 1JMQPIPWP� NBUh� JO� KJ� SFLFM�
x'PO�1JMQPI�W�8VS[CBDIPWJ�IJÝJ� JNBKP�QB�OB�ESFWFTV
TJSFOP�LJ�EBKF�MBäOF�BMBSNF��5B�USFOVUFL�QB�TF�KF�QSBWJ
WBT�PHMBTJMB�j

1JMQPIPWB�NBUh�LJ�KF�W�WSUV�TMJÝBMB�QPHPWPS�KF�[EBK
QPLJNBMB�#MBäV�JO�PEHPWPSJMB��x#MBä�UP�KF�OBÝ�WSBCWFL
LJ�WJWLB�WF�KF�USFCB�BMJ�OF�WTBK�WFNP�LKF�KF�j

#MBä�TF�KJ�KF�OBTNFIOJM�JO�KJ�PEHPWPSJM��x/BKCPMK�WÝFW
NJ�KF�UJTUB�PE�GPO�1JMQPI�j

x0USPDJ� QB� SFT�WTF�QPHSVOUBKPj�NV� KF�W� TNFIV� PE�
WSOJMB�NBUJ�

,BTOFKF� TF� KF� QP� -JUJKJ� JO� ÀNBSUOV� SB[WFEFMP� P
W[EFWLV� GPO� 1JMQPI� JO� TP� 1JMQPIPWP� NBUh� OFLBUFSJ
EPNB¦JOJ�LMJDBMJ� GPO�1JMQPI��4QPNOJN� TF�EB� TUB� TF
UVEJ�UFUB�5JMB�JO�CBCJDB�SBEJ�ÝBMJMJ�JO�TF�LMJDBMJ�GPO�1JM�
QPI�LBS�OBK�CJ�QPNFOJMP�PCVCPäBOF�8VS[CBDIF���F
KJNB� KF�LEP�PNFOJM�BMJ� KV� WQSBÝBM� ¦F� TUB� WPO�8VS[�
CBDI�TUB�SBEJ�PEHPWPSJMJ�EB�OF�BNQBL�GPO�1JMQPI�

7�PUSPÝLJ�SFWJKJ�;WPOWFL�KF�MFUB������J[ÝMB�QFTFN
x5JMLBj� LJ� KP� KF� OBQJTBM� NMBEJOTLJ� QJTBUFMK� +PTJQ
7BOEPU�	����o����
�W�¦BTV�LP�KF�TMVäCPWBM�LPU�äF�
MF[OJÝLJ�VSBEOJL�OB�QPTUBKJ�W�-JUJKJ��1FTFN�KF�OBQJTBM
5JMJ�UVEJ�W�TQPNJOTLP�LOKJHP�

x1UJWLB�UBN�TBNPUOB�QPKF
LP�WFWFS�PLSPH�NPMWJ
TLSJMB�TF�KF�W�WSI�WJTPLJ�
h5JMJ�UJMJ�UJMJMJ���j��
7BOEPU�KF�SBE�[BIBKBM�L�8VS[CBDIPN�W�HPTUJMOP�

�� ,JUJDB� J[�QFTNJ�x5JMLBj�;WPOWFL������������ MFU�� ��� ÝU���
TUS������
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#JM�KF�UBLP�SFLP¦�IJÝOJ�QSJKBUFMK��5BN�KF�WFEOP�UFLFM
QPHPWPS� P� MPWV� JO� äFMF[OJDJ�� 7BOEPUB� TP� [BOJNBMF
QSFEWTFN�MPWTLF�WFÝ¦JOF�JO�EJWKBE�LJ�TF�KF�QPUJLBMB�W
PLPMJÝLJI� HP[EPWJI�� ,FS� KF� CJM� 7JLUPS� J[KFNFO� JO
TUSBTUFO� MPWFD� TP� TF� W� HPTUJMOJ� [CJSBMJ� MPWDJ� JO� QSJ�
QPWFEPWBMJ� 7BOEPUV� MPWTLF� EPHPEJWÝ¦JOF� LJ� TP� KJI
JNFM� OB� [BMPHJ� OJ¦� LPMJLP�� 7¦BTJI� TF� KF� 7BOEPU� QP
TMVäCJ�VTUBWJM�W�HPTUJMOJ�JO�[�EPNB¦JOJ�LMFQFUBM�QP[OP
W� OP¦�� 'BOJ� KJI� KF� WF¦LSBU� QPEJMB� TQBU� ¦FÝ� EB� JNB
+PTJQ� ESVH� EBO� TMVäCP�� "�NPÝLJ� TF� OJTP�NFOJMJ� [B
'BOJOF�CFTFEF��;HPEJMP�TF�KF�EB�KF�7BOEPU�LBS�QSF�
TQBM� OB� 1PÝUJ� JO� [KVUSBK� PEÝFM� OB� QPTUBKP� LJ� KF� CJMB
TUSFMKBK� PE� 1PÝUF�� 1JTBUFMKB� TF� KF� WFMJLPLSBU� TQPNJ�
OKBMB� NPKB� CBCJDB�� 7F¦LSBU� KF� LMFQFUBMB� [� OKJN� OB
äFMF[OJÝLJ�QPTUBKJ�

/P� JO� ÝF� P� äFOTLJ� J[� 4BWF��5JMB� TF� KF� TQPNOJMB
HPWPSJD� EB� KF� QSJÝMB� äFOTLB� T� ISJCB� [� EWFNB� PUSP�
LPNB�QP�MFT�LJ�HB�KF�OBQMBWMKBMP�PC�CSFH��/FTUJ�HB�KF
äFMFMB�EPNPW�[B�LVSKBWP��0USPLB�OBK�CJ�KJ�QSJ�OPÝOKJ
QPNBHBMB��,P�KF�T�QSFLMP�CF[BMB�MFT�J[�WPEF�KJ�KF�OB
PCSFäKV�TQPESTOJMP�JO�äF�KF�QMBWBMB�W�4BWJ�

1SJSFEJUWF�OB�1PÝUJ

1SJSFEJUFW� OB� 1PÝUJ� OJ� NBOKLBMP�� *[� QSJQPWF�
EPWBOKB�CBCJDF�JO�UFUF�CJ�¦MPWFL�TLMFQBM�EB�KF�CJM�QSJ
8VS[CBDIJI� WTBL� EBO� QSB[OJL�� /P� WTBL� EBO� OF
UPEB� QSB[OPWBMJ� TP� äF� VTQFÝFO� MPW� HBTJMTLF� WBKF
VTQFÝOP�PQSBWMKFOF�QSFWP[F�JO�ÝF�JO�ÝF�EPHPELPW�LJ
TP�CJMJ�QPWF[BOJ�[�OKJNJ�BMJ�OKJN�CMJäOKJNJ��1SB[OP�
WBOKB� OJTP� CJMB� MF� OB� 1PÝUJ� [BCBWF� TP� CJMF� UVEJ� QSJ
1JMQPI�W��SOFN�1PUPLV�OB� USBWOJLV� [B� IJÝP��/BK�
WF¦LSBU�TP�UBN�QFLMJ�OB�PEQSUFN�PHOKV�KBHFOK¦LB�BMJ
QB�LBLÝOP�MPWTLP�USPGFKP�

x4UBSJ� TP� KFEMJ�QJMJ� JO�QFLMJ� UFS�WFTFMKBWJMJ� EP� KVUSB�
OKJI�VS��0USPDJ�TNP�TF�JHSBMJ�JO�MPWJMJ�QP�USBWOJLV�QP[OP
W�OPW��7�QPTUFMKP�OBT�KF�TQSBWJMB�LBUFSB�PE�'BOJOJI�TFT�
UFS� BMJ� QB� x1JMQPIPWB� NBUhj�� 5BLP� TUB� QSJQPWFEPWBMJ
CBCJDB�JO�5JMB�

3B[FO� WFTFMKB¦FOK� LJ� TP� CJMB� QPWF[BOB� [� EPNB�
¦JNJ�QB�TP�W�SFTUBWSBDJKJ�PSHBOJ[JSBMJ�MKVETLF�WFTFMJDF
EPCSPEFMOF�QSJSFEJUWF�CSBMOB�TSF¦BOKB�JO�TFWFEB�DFS�
LWFOF� QSB[OJLF�� 0C� WF¦KJI� QSB[OJLJI� TP� PC� 1PÝUJ
QPTUBWJMJ�ÝPUPSF�W�LBUFSJI�TP�TF�QSPEBKBMF�TMBÝ¦JDF�JO
ESVHB�EPNB¦B�KFEJMB��5JTUJ�LJ�TP�JNFMJ�EPNB¦P�PCSU
TP�QSJOFTMJ�VQPSBCOF�BMJ�QB�PLSBTOF�QSFENFUF�LJ�TP
KJI�NFE�MFUPN�J[EFMPWBMJ��5BN�TP�KJI�QPOVKBMJ�JO�OBK�
WF¦LSBU�WTF�QSPEBMJ�

1P�QSJQPWFEPWBOKV�CBCJDF� KF�CJMB� FOB� EPCSPEFM�
OJI�QSJSFEJUFW�LNBMV�QP�WTFMJUWJ�OB�1PÝUP��4QPNOJMB
TF�KF�ESVäJOF�'SBODB�,PMCFUB�V¦JUFMKB�[�7B¦�LJ�HB�KF
7JLUPS� TQSFKFM� OB� TUBOPWBOKF� LFS� KJN� KF� QPHPSFM
EPN�

,P�TFN�CSTLBMB�QP�TUBSJI�¦BTPQJTJI�TFN�OBÝMB�W
¦BTPQJTV� 4MPWFOFD� J[� TFQUFNCSB� ����� TMFEF¦F� PCWF�
TUJMP�� x*[�-JUJKF� TF�OBN�QJÝF��W�OFEFMKP� KF�QSJSFEJMP� UV�
LBKÝOKF� CSBMOP� ESVÝUWP� W� QSPTUPSJI� H�� 7JLUPSKB� QM�
8VS[CBDIB� WFMJLP� MKVETLP� WFTFMJDP� [B� QPHPSFMDF� OB

7BWBI�� ,MKVC� EFäFWOFNV� WSFNFOV� KF� CJMB� VEFMFäCB
WFOEBS�NOPHPÝUFWJMOB��1SBW�äJWP�KF�CJMP�QPQPMEBO�PLPMJ
ÝPUPSPW� LKFS� TP� TF� QSPEBKBMB� SB[OB� KFEJMB� TMBÝWJDF� JUE�
/BSBWOPTU� LSBTFO� QB� KF� CJM� WFWFSOJ� LPODFSU�� 1SWJW� KF
OBTUPQJM�QPE�WPETUWPN�H��QSJTUBWB�/FSBUB�NFÝBO�[CPS
LJ�KF�J[CPSOP�QPQFWBM��o�5BLP�MFQFHB�PCFOFN�VNFUOFHB
QFUKB�ÝF�OJTNP�WVMJ�W�-JUJKJ��-JUJKTLF�EBNF�TP�OBN�W�JHSJ
h,PGFUBSDFh�QPOVEJMF�EPWPMK�[BCBWF�JO�WFTFMKB��%PEBMF�TP
OBN� ÝF� hLVIFMQPMLPh� LBS� KF� W[CVKBMP� NOPHP� TNFIB�� o
7BWBOJ� CPEP� HPUPWP� IWBMFäOJ� -JUJKDFN� LJ� TP� [BOKF
OBCSBMJ�MFQP�TWPUP�j��

0EOPT� PLPMJDF� EP� QPTFTUOJLB�8VS[CBDIB� KF� CJM
WF¦JOPNB� QSJKBUFMKTLJ�� 7� HPTUJMOP� LJ� KF� TMPWFMB� QP
PEMJ¦OJ� ISBOJ� TP� MKVEKF� SBEJ� [BIBKBMJ�� 7JLUPSKB� TP
TJDFS� JNFMJ� [B�/FNDB� WFOEBS� UP� OJ� TLSIBMP� EPCSJI
PEOPTPW� [� EPNB¦JOJ�� ÇF� SFT� EB� NV� KF� LEP� LEBK
QPOBHBKBM� WFOEBS� TP� TQPSF� IJUSP� SFÝJMJ� LPU� LBäF
J[KBWB�W�¦BTPQJTV�4MPWFOTLJ�OBSPE��x*;+"7"��%OF����
U��N�� TFN�SFLFM�W�HPTUJMOJ�H��8VS[CBDIB�EB� KF�OKFHPWP
WSOP� WJOP� hCBSWBOPh� P[JSPNB� h1BOUTDIXFSLh� LBS� UFN
QPUPN�QSFLMJWFN��/B�4BWJ�EOF�����GFCSVBSKB�������.�
#FSEBKT�j��

5BLÝOJ�NBMJ�QSFQJSJ�OJTP� WQMJWBMJ� OB� HPTUPMKVCKF
LJ�TP�HB�HPTUPN�J[LB[PWBMJ�EPNB¦J�T�1PÝUF�P[JSPNB
LPU�KF�7JLUPS�QPEBM�J[KBWP�W�¦BTPQJTV�%PNPMKVC�EOF
���BQSJMB������� x(MFEF�QPSPWJMB�W�[BEOKJ� ÝUFWJMLJ� h%P�
NPMKVCBh� KBWMKBN� EB� TF� TIPE� PWLB�.JIBUPW� W� OFEFMKP
EOF����NBSDB�OJ�WSÝJM�W�NPKJ�HPTUJMOJ� hOB�QPÝUJh��4JDFS�KF
QB�NPKB�HPTUJMOB�WTBLFNV�PEQSUB��7JLUPS�QM��8VS[CBDI
SFTUBWSBUÏS�JO�QPTFTUOJL�HPTUJMOF�OB�QPÝUJ�j��

7JLUPS� KF�W�ESVäCJ� SBE�PNFOKBM� EB� UF¦F�QP�OKF�
HPWJI� äJMBI� UVEJ� TMPWFOTLB� LSJ� xTBK� KF� CJMB� PWFUPWB
NBUJ� QSBWB� 4MPWFOLBj� KF� WFEOP� QPOPTOP� EFKBM�� "
WBÝ¦BOJ�TP�HB�WFEOP� JNFMJ�[B�/FNDB��7FSKFUOP� KF�L
UFNV� QSJQPNPHFM� UVEJ� CSBUSBOFD� "MGPO[� J[� CMJäOKF
HSBÝ¦JOF��SOJ�1PUPL�LJ�QB� KF�EBM� MKVEFN�WFEFUJ�EB
KF�/FNFD��4JDFS�QB�KF�OB�7JLUPSKB�T�TWPKP�[BWFTUKP�P
QSJQBEOPTUJ�TMPWFOTLFNV�OBSPEV�NP¦OP�WQMJWBMB�äF�
OB�'BOJ��7F¦LSBU�KF�QSJSFEJMB�TSF¦BOKB�TMPWFOTLJI�äF�
OB�LKFS� TP�LMFQFUBMF�BMJ�QB�CSBMF�LBUFSP�PE�EFM� TMP�
WFOTLJI�QFTOJLPW�JO�QJTBUFMKFW�

%B�KF�CJMB�QSJQBEOPTU�EPNB¦FNV�OBSPEV�NP¦OP
QSJTPUOB� PQJTVKF� UVEJ� ¦MBOFL� W� ¦BTPQJTV� 4MPWFOTLJ
OBSPE� [� EOF� ���� BWHVTUB� ����� [� OBTMPWPN�� x*[MFU
QFWTLFHB�ESVÝUWB�h-KVCMKBOFh�W�ÀNBSUOP�QSJ�-JUJKJ�j��
/B�[B¦FULV�¦MBOFL�TF[OBOJ�CSBMDB�LBUFSB�ESVÝUWB�TP
TPEFMPWBMB� JO�OBEBMKVKF��x;�HPECP�OB� WFMV� TP�PELPSB�
LBMB�WTB�ESVÝUWB�TLP[J�-JUJKP�LBUFSB�TF�KF�QB�PEMJLPWBMB
T�UFN�EB�OJ�SB[PCFTJMB�[BTUBW�UFS�TQMPI�OJ�LB[BMB�OJUJ
OBKNBOKÝFHB� [BOJNBOKB� [B� UP� TMBWOPTU�� -F� HPTQ�� QM�
8VS[CBDI� LJ� KF� QP� SPEV� JO� NJÝMKFOKV�/FNFD� KF� SB[�
PCFTJM� TMPWFOTLP� USPCPKOJDP� JO� UBLP� QPLB[BM� EB� TJNQB�
UJ[VKF� [� OBSPEOJNJ� ESVÝUWJ� CPMK� LPU� OBSPEOB� -JUJKB�

�� 4MPWFOFD�������������MFU�����ÝU������TUS����
�� 4MPWFOTLJ�OBSPE�������������MFU�����ÝU�����TUS����
�� %PNPMKVC������������MFU�����ÝU����TUS������
�� 4MPWFOTLJ�OBSPE�������������MFU�����ÝU������TUS����	1SJMPHB
�
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5VEJ�OB�IJÝJ�HPTQ��-BKPWJDB�KF�WJTFMB�[BTUBWB��7TB� WBTU
UFNB� HPTQPEPNB¥j� 7� OBEBMKFWBOKV� ¦MBOLB� KF� PQJTBO
QPUFL�EPHPELB�LJ�TF�LPO¦B��x#JM�KF�����BWHVTU�[B�OBT
SFT�LSBTFO�VäJULB�QPMO�EBO�LPKFHB�TP�QSJSFEJMB�W�CSBUTLJ
TMPHJ� JO� MKVCBWJ� [ESVäFOB� OBSPEOB� ESVÝUWB�� 0TUBM� CP
J[MFUOJLPN�LBLPS�EPNBWJOPN�W�OFJ[CSJTOFN� TQPNJOV�
/BK�CJ�TF�CSBUTLB�ESVÝUWB�WFWLSBU�TFTUBMB�JO�UBLP�QPLB�
[BMB�NPW�JO�LSBTPUP�TMPWFOTLF�QFTNJ�JO�TMPWFOTLF�HMBTCF�
/F�äFMJNP�TJ�ESVHFHB�LBLPS��OB�[PQFUOP�TWJEFOKF�j

0EOPT�7JLUPSKB� JO�'BOJ�EP�IMBQDFW� JO�EFLFM� LJ
TP� EFMBMJ� OB� 1PÝUJ� KF� CJM� WF¦� LPU� LPSFLUFO� CJM� KF
QSJKBUFMKTLJ��-KVEKF�W�-JUJKJ�TP�WFEFMJ�QPWFEBUJ�EB�QSJ
8VS[CBDIV� OB�1PÝUJ� TFEJKP� IMBQDJ� JO� EFLMF� [B� JTUP
NJ[P� LPU� HPTQPEBS�� 5VEJ� QMB¦JMP� [B� EPCSP� PQSBW�
MKFOP�EFMP�KF�CJMP�TPMJEOP�

7JLUPS�KF�CJM�WFTFM�EB�NV�QPTFTUWP�QSFWP[OJÝUWP
JO�HPTUJMOB�QSJOBÝBKP�EPIPELF�T�LBUFSJNJ�TJ�KF�LPO¦�
OP�PMBKÝBM�äJWMKFOKF��%SVäJOB�KF�VEPCOP�äJWFMB��)PEJ�
MJ� TP� OB� J[MFUF� OB� #MFE� JO� W� 1SFEEWPS� L� 7JLUPSKFWJ
TFTUSJ� "OUPOJKJ� LJ� KF� CJMB� QPSP¦FOB� [� CSBUSBODFN
.BLTJNJMJKBOPN�8VS[CBDIPN�

5JMB� JO� CBCJDB� 5POJ� TUB� PCF� USEJMJ� EB� KF� CJM� UP
OBKMFQÝJ�¦BT�W�OKVOFN�äJWMKFOKV��0¦F� KJI� KF� SB[WBKBM
WFMJLPLSBU�KJI�KF�[�WMBLPN�PEQFMKBM�W�-KVCMKBOP�EB�TP
TJ�TBNF�J[CSBMF�JHSB¦F�PCMFLF�HMBTCFOF�JOTUSVNFOUF
JO�SB[OF�ESVHF�TUWBSJ�LJ�TP�TJ�KJI�äFMFMF��0C�QPWSBULV
EPNPW�TF�KF�OKJIPWB�NBNB�WFEOP�KF[JMB�JO�7JLUPSKV
P¦JUBMB�� x3BKF� QPTLSCJ� [B� J[PCSB[CP� PUSPL� EB� OF� CPEP
PTUBMF�UVNBTUFj�LBS�OBK�CJ�QPNFOJMP�OFVLF�

5JMB� TF� KF� TQPNOJMB� EB� KF� UBLSBU� P¦F� WFEOP� [B�
NBIOJM�[�SPLP�JO�SFLFM��xÇF�QSJEF�WBT�[B�ÝPMP�j

7JLUPSKB� KF� LMKVC� TSF¦OFNV� äJWMKFOKV� OB� 1PÝUJ
CPMFMP� EB� OKFHPW� CSBU� JO� TFTUSB� OJTUB� QSJIBKBMB� OB
PCJTLF�W�-JUJKP��4FTUSB�"OUPOJKB�NV�KF�OFLP¦�PC�QSJ�
MJLJ�LP�TP�CJMJ�W�1SFEEWPSV�OB�PCJTLV�EFKBMB�EB�OBK
KF�OF�WBCJ�W�-JUJKP�LFS� JNB�PO�TWPK�OB¦JO� äJWMKFOKB
EB� QB� MBILP� QSJEF� [� ESVäJOP� OB� PCJTL� W� 1SFEEWPS
LBEBS�LPMJ�äFMJ�

#PMK�PESF[BW�QB�KF�CJM�CSBUSBOFD�"MGPO[�J[��SOFHB
1PUPLB�LBS�KF�SB[WJEOP�J[�OBTMFEOKF�[HPECF�

4�LPWJKP�J[�-JUJKF�W�0SOJ�1PUPL
	[HPECB�QP�QSJQPWFEPWBOKV�CBCJDF


7MBL�J[�-KVCMKBOF�KF�QSJQFMKBM�W�-JUJKP�OB�QPTUBKP��;
OKJN�TF�KF�QSJQFMKBM�CBSPO�"MGPO[�LJ� KF� JNFM�QPTFTUWP�W
0SOFN� 1PUPLV�� 7� WBTV� EFMB� OB� [FNMKJ� KF� CJM� UV� WTBK
FOLSBU� UFEFOTLP�� ÇF� QSFK� TF� KF� EPHPWPSJM� T� LBUFSJN� PE
TWPKJI�IMBQDFW�EB�HB�KF�QSJÝFM�T�LPWJKP�JTLBU�TBK�KF�CJMP�EP
HSBEV� WTBK� VSP� IPEB� QFÝ�� 7WBTJI� TF� KF� EPHPWPSJM� [
7JLUPSKFN�EB�KF�PO�QPTMBM�IMBQDB�JO�HB�KF�UB�PEQFMKBM�OB
QPTFTUWP�

/FLFHB� EOF� QB� TF� KF� 7JLUPS� PEMPWJM� EB� HB� TBN
[BQFMKF� OB[BK� HSFEF� QB� QPCFSF� 1JMQPIPWP�NBUh�� ,FS� KF
WFEFM�EB�TF�LNBMV�WSOF�KF�T�TFCPK�W[FM�UVEJ�IWFS�5POJ�
/B� QPTUBKJ� TUB� TF� CSBUSBODB� QP[ESBWJMB�� 4SFWBOKB� TUB
CJMB�PCB�WFTFMB��;EBK�KF�7JLUPS�SFELP�[BIBKBM�L�"MGPO[V
W�HSBE�JNFM�KF�QSFWFW�EFMB�[BUP�TF�OJTUB�QPHPTUP�WJEFMB�

%B�CJ� TF� QB�"MGPO[�LEBK� PHMBTJM� QSJ�7JLUPSKV�OB�1PÝUJ
LBK� UBLFHB� QB� OF�� "MGPO[� KF� CJM� QSFWFW� QPOPTFO� EB� CJ
[BIBKBM�W�ESVäJOP�LKFS�TF�OJ�WFEFMP�LEP�KF�HPTQPEBS�JO
LEP�IMBQFD�

7TJ� USJKF� TP� KP� NBIOJMJ� EP� LPWJKF� LJ� KF� CJMB� CMJ[V
QPTUBKF��,P�TP�QSJTQFMJ�KF�WSHFM�"MGPO[�DVMP�OB�TFEFä�TF
QPW[QFM�OB�LPWJKP�JO�TFEFM��5POJ�JO�7JLUPS�TUB�TF�VTFEMB
TQSFEBK�JO�7JLUPS�KF�QPHOBM�LPOKJWLB��7P[�KF�[BQFMKBM�äF
WF[� MJUJKTLJ�NPTU�LP� KF�5POJ�WQSBÝBMB�PWFUB��x;BLBK�POJ
HPTQPE�OPTJ�DVMP�WF�KF�CBSPO j

7JLUPS�KP�KF�QPQSBWJM� JO� KJ�SFLFM��x5P�OJ�POJ�HPTQPE
SFDJ� NV� TUSJD� "MGPO[j� JO� OBEBMKFWBM� x[BLBK� JNB� QB
WFEOP� DVMP�QSJ� TFCJ� UFHB�QB�OF� WFN� HB�NPSBN�WQSB�
ÝBUJ�j

0CSOJM� TF� KF� OB[BK� QSPUJ� "MGPO[V� JO� NV� W� TNFIV
SFLFM��x4BK�SFT�"MGPO[�NFOF�JO�NPKP�IWFS�[BOJNB�[B�
LBK� JNBÝ� WFEOP� DVMP� QSJ� TFCJ � 5BLFMF� DVMF� OPTJKP� TBNP
CFSBWJ��5VEJ�QP�-JUJKJ�TF�EFMBKP�MKVEKF�OPSDB�J[�UWPKF�CJ�
TBHF��1SJ�NFOJ�IMBQDJ�HPWPSJKP�EB�JNBKP�W�0SOFN�1P�
UPLV� CFSBWB� LJ� JNB� HSBE�� .JTMJN� EB� UJ� NBOKLB� ÝF
CFSBÝLB�QBMJDB�j

"MGPO[� KF� QPHMFEBM� TWPKP� CJTBHP� LJ� KF� MFäBMB� QPMFH
OKFHB�JO�NV�UFNV�J[[JWBOKV�QSJNFSOP�PEWSOJM��xÇF�äF
NPSEB� J[HMFEBN�LPU� CFSBW� B�OF� LPU� IMBQFD��1SJ� CFSBWV
OJLPMJ�OF�WFÝ�LBK�TF�W�OKFN�TLSJWB�QSJ�IMBQDV�UJ�QB�SPLF
QPWFEP�LEP�KF��3BKF�QPWFK�LBLP�KF�T�'BOJ�TFN�TMJÝBM�EB
KF�CJMB�IVEP�CPMOB�j

7JLUPS�KF�äF�IPUFM�OFLBK�PEHPWPSJUJ�QB�HB�KF�QSFIJUFMB
5POJ�SFLPW��x/BÝJ�NBNJ�TP�J[QBEMJ�WTJ� MBTKF�[EBK�TP�KJ
QB�[SBTMJ�OPWJ�TLSBWäMBOJ�j

x,BK�OJ�JNFMB�UJGVTB j�WQSBÝB�"MGPO[�7JLUPSKB�
x+B�KBj�W[EJIOF�7JLUPS�xCJMP�KJ�KF�[B�VNSFU��3FÝJMB

TUB�KP�EPLUPS�1SFNSPW�JO�1JMQPIPWB�NBUh�LJ�KF�WTF�OPWJ
CFEFMB� PC� OKFK��%PLUPSKV� TFN� äF� WFMJLP� EPMäBO� JO�1JM�
QPIPWJ�NBUFSJ�UVEJ��5P�TP�MKVEKF�LJ�KJI�KF�WSFEOP�TQPÝUP�
WBUJ�PCB�TUB�NJ�W�TSDV�FOBLP�ESBHB�j

7P[� TF� KF� QSFLP�(SCJOF� W[QFOKBM� QSPUJ� QPLPQBMJÝWV
LP�KF�7JLUPS�WQSBÝBM��x,BLP�QB�LBK�UWPKJ ���ÇFOF�äF�EPM�
HP�OJTFN�WJEFM�JO�UWPKB�PUSPLB�TUB�HPUPWP�äF�[SBTMB�j

xÇFOB� QSJEF� QSJIPEOKJ� UFEFO� PUSPLB� QB� TUB� SFT� äF
WFMJLBj� OB� IJUSP� PEHPWPSJ� "MGPO[� LFS� TF�NV� OJ� [EFMP
QSFWFW�OB�EPMHP�SB[MBHBUJ�P�ESVäJOTLJI�SFWFI�

;�PEHPWPSPN�KF�CJM�7JLUPS�[BEPWPMKFO�JO�KF�OBEBMKF�
WBM�[�WQSBÝBOKJ��x,BLP�QB�KF�T�IMBQDFN�/PWBLPN�BMJ�TJ
KF�PQPNPHFM�QP�OFTSFWJ j

"MGPO[� LJ� P� OFTSFWJ� OJ� äFMFM� HPWPSJUJ� KF� WQSBÝBOKF
QSFTMJÝBM�� 0[SM� TF� KF� QSPUJ� QPLPQBMJÝWV� JO� QSFEMBHBM�
x-BILP�TF�VTUBWJNP�WF�äFMJÝ�EB�HSFNP�OB�HSPC�UWPKFHB
PWFUB�j

7JLUPS�NV� KF� PELJNBM�� x/F�OF� TBK� TFN�CJM� UV�QSFE
LSBULJN�j

7PäOKB� EP� ÀNBSUOB� KF� IJUSP� NJOJMB�� x-BILP� UF
QPWBCJN�OB�LPTJMP�WF�äFMJÝ�TBNP�QPWFK�W�LBUFSP�PE�HPT�
UJMO�TJ�äFMJÝ��5V�KJI�KF�LBS�OFLBK��7�OBÝP�UF�OF�WBCJN�TBK

�� "MGPO[� KF� CJM� QPSP¦FO� T� 'SBO¦JÝLP� &CFSIBSU� 	����o����
�
JNFMB� TUB� TJOB� )FSJCFSUB� 	����o����
� JO� I¦FS� 8BMUSVEP
	����o����
�
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TJ�TBN�SFLFM�EB�T�IMBQDJ�[B�JTUP�NJ[P�OF�NJTMJÝ�TFEFUJj�TF
PHMBTJ�7JLUPS�

x,BS�EPNPW�NF�QFMKJ�TBK�W�HSBEV�WFEP�EB�QSJEFN
JO�JNBKP�äF�QSJQSBWMKFOP�KVäJOPj�PEWSOF�"MGPO[�

,PWJKB�KF�[BQFMKBMB�OB�EWPSJÝWF�"MGPO[�KF�J[TUPQJM�JO
7JLUPS�KF�äF�IPUFM�PEQFMKBUJ�LP� KF�"MGPO[�[BLMJDBM��x1P�
WBLBKUB�USFOVUFL�OFLBK�JNBN�[B�PUSPLF�j

5POJ�LJ�KF�CJMB�WTP�QPU�UJIP�KF�[EBK�WQSBÝBMB�PWFUB�
x;B�LPHB�KF�SFLFM�EB�JNB�OFLBK j

x;B� UFCF� 5POWJ� [B�.JMWJ� 5JMWJ� JO� 'BOWJ� [B� WTF
ÝUJSJj�KJ�KF�PEWSOJM�PWF�

,NBMV� [BUFN� TF� KF� "MGPO[� WSOJM� T� DVMP� KP� EBM
7JLUPSKV� JO� SFLFM�� x/J�WTBLB� DVMB� DVMB��5BMF� KF� QPVWOB
[B�UWPKB�EFLMFUB�OBVWJ�KJI�UVEJ�OBÝFHB�KF[JLB�j��

7JLUPS�KF�QSJKFM�DVMP�JO�KP�KF[FO�WSHFM�[BEBK�W�LPWJKP�
x#PHEBK�"MGPO[j�JO�QPHOBM�LPOKB�QSPUJ�1JMQPIPWJ�IJÝJ�

5POJ�OJ�NPHMB�WBLBUJ�PWFUB�EB�KJ�QPWF�LBK�KF�W�DVMJ�
;MF[MB� KF� OB[BK� W� LPWJKP� JO� PEWF[BMB� TUBSJ� QSU��;BHMF�
EBMB�KF�LOKJHF��x0WF�UP�TP�QSBWMKJDF�TBNP�OF�[OBN�QSF�
CSBUJ�LBK�QJÝFj�KF�[BLMJDBMB�WTB�WFTFMB�

x5F� äF� OBVWJN� 5POJ� LBS� LNBMV� UF� OBVWJNj� KF� T
QSFQSJWMKJWJN�HMBTPN�PEHPWPSJM�PWF�7JLUPS�

.PKB�CBCJDB�KF�P�UFN�EPHPELV�WF¦LSBU�QSJQPWF�
EPWBMB��7¦BTJI�TJ�J[�OKFOFHB�HPWPSKFOKB�[B¦VUJM�OFLP
SBEPTU�W¦BTJI�QB�KF[P�OKFOFHB�P¦FUB�

,NBMV� [BUFN� KF� 7JLUPS� OBKFM� V¦JUFMKB� LJ� KF� EF�
LMFUB�QPV¦FWBM�OFNÝLJ� KF[JL��6¦JUJ� TP� TF�[B¦FMF� UVEJ
LMBWJS� JO�WJPMJOP��4JDFS� TP�EFLMFUB�PCJTLPWBMB� ÝPMP� W
-JUJKJ�� 1P� TSF¦BOKV� [� "MGPO[PN� KF� 7JLUPS� PEQFMKBM
NPKP� CBCJDP� W�-KVCMKBOP� W� JOUFSOBU� EB� CJ� OBEBMKF�
WBMB� ÝPMBOKF� B� KF� W� JOUFSOBUV� UBLP� KPLBMB� EB� KP� KF
QSJQFMKBM� EPNPW��#BCJDB� KF� SFLMB� EB� KF� UBLSBU� QSWJ¦
TMJÝBMB�LBLP�TUB�TF�P¦F�JO�NBUJ�TQSMB��.BUJ�KF�LSJ¦BMB
OB� P¦FUB� EB� CP� PO� LSJW� ¦F� CPEP� PTUBMB� EFLMFUB
OFVLB� EB� NV� KF� "MGPO[� äF� QSBW� OBNJHOJM� LBK� TJ
NJTMJ�P�OKJI�JO�EB�OBK�OF�CP�OJ¦�KF[FO�OBOK�

%B� QB� TP� EFLMFUB� OBEBMKFWBMB� T� ÝPMBOKFN� KF
NPSBMB�ESVäJOP�QSJ[BEFUJ�OFTSF¦B�

*O�ÝF�P�NBUFSJOJ�CPMF[OJ��,EBK�KF�CJMB�'BOJ�IVEP
CPMOB�TFN�LBTOFKF�SB[CSBMB�J[�LSBULF�OPUJDF�PCKBW�
MKFOF�W�¦BTPQJTV�%PNPMKVC�[�EOF�����NBKB������LKFS
QJÝF�� x0[ESBWFMB� KF� HPTQB� 'SBOKB� QM�� 8VS[CBDI�j��
#PMF[FO�TUB�TJ�EPCSP�[BQPNOJMJ�5JMB�JO�CBCJDB��(MP�
CPL�WUJT�OBOKV�KF�OBSFEJMB�NBUFSJOB�HMBWB�CSF[�MBT�

4NSU�PWFUB

7JLUPS�KF�CJM�MPWFD�W�QSBWFN�QPNFOV�CFTFEF��/J
TBNP�IPEJM�OB�MPW�JO�TUSFMKBM�EJWKBE��7�TWPKFN�SFWJSKV
KF� QSJQSBWMKBM� LSNJÝ¦B� [B� ISBOP� äJWBMJ� W� [JNTLFN
¦BTV��%PHPEJMP�TF�KF�EB�TF�KF�WSOJM�QP[OP�QPOP¦J�JO
UBLSBU� KF� 'BOJ� QPTMBMB� LBUFSFHB� PE� IMBQDFW� EB� QP�
HMFEB� BMJ� TF� KF� [BESäBM� QSJ� LBUFSFN� PE� MPWTLJI� QSJ�
KBUFMKFW�

�� %P�UFEBK�TP�EFLMFUB�HPWPSJMB�TBNP�TMPWFOTLP�
�� %PNPMKVC�������������MFU�����ÝU�����TUS������

/FLFHB� [JNTLFHB� EOF� CJMP� OBK� CJ� QSPUJ� LPODV
[JNF� W� [B¦FULV� MFUB� ����� 7JLUPSKB� [PQFU� EPMHP� W
OP¦�OJ�CJMP�EPNPW��'BOJ�KF�IVEP�TLSCFMP�EB�TF�KF�LKF
OB�QPUJ�QPOP¦J� J[HVCJM� JO� [NS[OJM��)MBQDB�#MBäB� KF
QPTMBMB� OBK� OBPLPMJ�NBMP� QPHMFEB� ¦F� TF� KF� LKF� [B�
ESäBM�� 1P� VSJ� JTLBOKB� QSJQFMKF� #MBä� 7JLUPSKB� WTFHB
QPUPM¦FOFHB� EPNPW��/BÝFM� HB� KF� MFäF¦FHB� PC� UJSJI
LKFS�HB�KF�[CJM�WMBL��%PLUPS�1SFNSPW�LJ� KF�TUBOPWBM
QSJ� 7JLUPSKV� HB� KF� QSFHMFEBM� JO� VHPUPWJM� EB� JNB
SBIFM� QSFUSFT� NPäHBOPW� B� EB� WFSKFUOP� OF� CP� OJ¦
IVEFHB�� 'BOJ� LJ� KF� CJMB� [FMP� QSFTUSBÝFOB� TJ� KF� PE�
EBIOJMB�� 1P� PLSFWBOKV� KF� 7JLUPSKB� QSFQSJ¦BMB� EB� KF
ÝFM�L�OFEFMKTLJ�NBÝJ��1SJ�NBÝJ� KF�äVQOJL�GBSBOPN�ÝF
NBMP�QPQSJEJHBM�JO�QPLPNFOUJSBM�MJUJKTLF�EPHPELF�JO
NFE�ESVHJN�PNFOJM�UVEJ�7JLUPSKFWP�OFTSF¦P��%PEBM
KF�ÝF�OBK�GBSBOJ�SBKF�IPEJKP�L�NBÝJ�LPU�EB�TF�QJKBOJ
WBMKBKP�QP�UJSJI��7JLUPSKB�KF�UP�UBLP�SB[KF[JMP�EB�KF�QP
NBÝJ�QP¦BLBM�äVQOJLB�QSFE�DFSLWJKP� JO�HB� TVOJM�¦FÝ
OBK� TF� CSJHB� [BTF� JO� QJKBO� OF� HPWPSJ� OFVNOPTUJ� T
QSJäOJDF��'BOJ�LJ�KF�TUBMB�QPMFH�KF�7JLUPSKB�NJSJMB�JO
TF� LSJäBMB� ¦FÝ� #PH� PEQVTUJ� NV� TBK� KF� ÝF� CPMBO�
)¦FSF� LBUFSJN� KF� CJMP� äF� QSJ�NBÝJ� OFSPEOP� [BSBEJ
äVQOJLPWF�J[KBWF�TP�[EBK�HMFEBMF�W�UMB�PE�TSBNPUF�JO
äVQOJLV�ÝF�EPMHP�OJTP�VQBMF�QPHMFEBUJ�W�P¦J��'BOJ�KF
7JLUPSKV�EPNB�äF�ESVHJ¦�P¦JUBMB�OBK�OF�LMJ¦F�IVEJ¦B
W�IJÝP�

5PEB�IVEJ¦�KF�QPUSLBM�OB�OKJIPWB�WSBUB�
.JOJMP� KF� äF� OFLBK� ¦BTB� B� 7JLUPS� KF� ÝF� WFEOP

QPUBSOBM�EB�¦VUJ�CPMF¦JOF�W�QSTJI�[BUP�HB�KF�EPLUPS
1SFNSPW� QPOPWOP� QSFHMFEBM�� 1PTVNJM� KF� OB� KFUJLP�
%BM� HB� KF� UFNFMKJUFKF� QSFHMFEBUJ� JO� EJBHOP[B� KF� CJMB
QPUSKFOB��7JLUPS�HB�KF�QSPTJM�OBK�OFLBK�¦BTB�[BNPM¦J
OKFHPWP�CPMF[FO�B�TF�KF�EPLUPS�PEMP¦OP�VQSM�

0¦FUPWP� VNJSBOKF� TUB� I¦FSJ� 5POJ� JO� 5JMB� PQJ�
TPWBMJ�[FMP�USBHJ¦OP��4PCB�W� LBUFSJ� KF� MFäBM�VNJSBKPWJ
PWF�KF�CJMB�[BUFNOKFOB��0LOB�TP�CJMB�[BTUSUB�[�EFCFMJNJ
[BWFTBNJ� EB� TWFUMPCB� OJ� QSPOJDBMB� TLP[OKF�� 1SFE� QP�
TUFMKP� TP�HPSFMF� TWFWF��0C�QPTUFMKJ� KF� TUBM� TUBSJOTLJ� GPUFMK
OB� LBUFSFN� KF� OPW� JO� EBO� TFEFMB� 1JMQPIPWB� NBUh�� 0C
QPTUFMKJ� TP� OB� PCFI� TUSBOFI� LMFWBMF� IWFSF� 5POWJ�.JMWJ
5JMWJ� JO�'BOWJ��.PMJMF� TP�0WF�OBÝ� JO� KPLBMF��/BKUFäF� KF
CJMP� VNJSBKPWFHB� PWFUB� HMFEBUJ� 5POJ�� %SäBMB� HB� KF� [B
SPLF� JO�OFQSFTUBOP�HPWPSJMB�� x0� PWF�OF� [BQVTUJUF�OBT
OF�VNSJUF�j

7JLUPSKV� LJ� KF� ÝF� LPNBK� EJIBM� TP� QPM[FMF� TPM[F� QP
MJDJI�B�SFWJ�OJ�NPHFM�OJWFTBS�WFW��5VEJ�EFLMFUPN�TP�EF�
CFMF� TPM[F� QBEBMF� QP� PEFKJ� T� LBUFSP� KF� CJM� QPLSJU� PWF�
1JMQPIPWB�NBUh�KF�PQB[PWBMB�[EBK�7JLUPSKB�[EBK�IWFSF�JO
OBUP� EFKBMB�� x7JLUPS� OF� TLSCJUF� [B� IWFSF� CPNP� WTJ
TLSCFMJ�j

7JLUPS� KF� T� QSJQSUJNJ� PWNJ� QPHMFEBM� NBUFS� JO� TF� KJ
OBTNFIOJM��4UPLSBU�KJ�KF�SFLFM�OBK�NV�SFWF�7JLUPS�JO�OF
xPOJ� HPTQPEj�� *O� UP� KF� [EBK� EPWBLBM� OB� TNSUOJ� QPTUFMKJ�
1JMQPIPWB�NBUh� OJ�NPHMB�WFW� HMFEBUJ� USQFWFHB�7JLUPSKB
JO� KF� OBSPWJMB� 'BOJ�� x0EQFMKJ� PUSPLF� J[� TPCF� TBK� WJEJÝ
LBLP�7JLUPS�USQJ�TBK�ÝF�VNSFUJ�OF�NPSF�j



1(9(1.$�35+$9&�â,3,ý��2�7(%,�â(3(7$0��/,7,-$��=*2'%$�6(67(5�3/��:85=%$&+�����±���

 

�������

���

5POJ� QM��8VS[CBDI� 	[HPSBK
� JO� 4UBOLP�3PHMJW� 	EFTOP

MFUB������	MBTU�BWUPSJDF
�

*O� SFT� KF� QP� IVEFN� USQMKFOKV� [HPEBK� QPQPMEOF� ESV�
HFHB� TFQUFNCSB� MFUB� ����� 7JLUPS� [BLMKVWJM� TWPKP� äJW�
MKFOKTLP�QPU��1JMQPIPWB�NBUh�KF�[�SPTOJNJ�PWNJ�[BQVTUJMB
TPCP��7JLUPS�KJ�KF�CJM�LPU�TJO�JO�[EBK�KF�MF�UFHB�J[HVCJMB�

#BCJDB�JO�UFUB�5JMB�TUB�OB�LPODV�QSJQPWFEJ�WFEOP
EPEBMJ��x0WF�KF�CJM�QSFEPCFS�CJM�KF�MJUJKTLB�EPCSJWJOB�j

#BCJDB� KF� [B� P¦FUPN� ÝF� EPMHP� äBMPWBMB�� ,BLP
IVEP�KJ� KF�CJMP� KF�PQJTBM� UVEJ� +PTJQ�7BOEPU�W�QFTNJ
x5POJj�PCKBWMKFOJ�TLVQBK�[�OKFOP�GPUPHSBGJKP�W�SFWJKJ
;WPO¦FL�KBOVBSKB������

x,BK�CSJÝFÝ�5POJ
TJ�[�MJD�TPM[Ï 
;BLBK�UJ�QMBLB
NFILØ�TSDF�j��

�� ,JUJDB� J[� QFTNJ� x5POJj�;WPOWFL� ��� ��� ����� MFU����� ÝU�� �
TUS�����

4NSU� KF� ESVäJOP� ¦VTUWFOP� NP¦OP� QSJ[BEFMB�
0USPDJ� OJTP� J[HVCJMJ� TBNP� P¦FUB� UFNWF¦� UVEJ� [B�
WF[OJLB�JO�TP�CJMJ�[EBK�QSFQVÝ¦FOJ�TBNJ�TFCJ��.BUJ�KF
äBMPWBMB� JO� TF� [B� HPTUJMOP� OJ� LBK� EPTUJ� CSJHBMB�� ;B�
QPTMFOJ� TP� TBNJ� TLSCFMJ� [B� QPTMF� OB� QPNP¦� QB� TP
W¦BTJI� QSJTLP¦JMF� UVEJ� 'BOJOF� TFTUSF�� 7JLUPSKFWJ
QSJKBUFMKJ�LJ�TP�WFEOP�QSJIBKBMJ�W�HPTUJMOP�TP�TF�KF�LBS
OFLBK�¦BTB�J[PHJCBMJ��#JMP�KJN�KF�NV¦OP�TF�TSF¦FWBUJ�[
äBMVKP¦JNJ�8VS[CBDIPWJ�QB�UBLP�BMJ�UBLP�OJLPMJ�OJTP
IPEJMJ�L�OKJN��.PäOP�KF�UVEJ�EB�KF�EBMB�'BOJ�W�UFN
¦BTV�HPTUJMOP�W�[BLVQ�

"� [� OPWP� QPNMBEKP� KF� UVEJ� L�8VS[CBDIPN� OB
1PÝUP� QPTJKBMP� TPODF�� ;HPEBK� QPMFUJ� MFUB� ����� KF
5POJ� TQP[OBMB�4UBOLB�3PHMJ¦B��� J[�-JUJKF��5JTUJ� ¦BT
KF� PCJTLPWBM� HJNOB[JKP� W�(PSJDJ�� 0C� TPCPUBI� TF� KF
WSB¦BM�[�WMBLPN�EPNPW� JO�OFLP¦� KF�OBOFTMP�EB� TUB

�� 4UBOJTMBW�3PHMJ¦�	4UBOLP�����o����
�OKFO�LBTOFKÝJ�TPQSPH�
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PCB� TMPOFMB� OB� NPTUV� JO� PQB[PWBMB� ¦PMOBSKF� UBN
TQPEBK�PC�CSFHV�4BWF�LBLP�TP�TF�QSFQJSBMJ��4UBOLP�KP
KF� PHPWPSJM� JO� NBMP� QPLPNFOUJSBM� EPHBKBOKF� QPE
NPTUPN��4QPÝUMKJWP�JO�OF�WTJMKFOP�WFEFOKF�4UBOLB�KF
5POJ�QSJUFHOJMP� JO�P¦BSBMP��/KFHB�QB�KF�QSFTFOFUJMP
LBLP� EPCSP� KF� [OBMB� TUSOJUJ� NJTMJ� JO� QPWFEBUJ� TWPKF
NOFOKF��1SFEMBHBM� KJ� KF�EB� TF�OBTMFEOKP� TPCPUP�QP�
OPWOP�TSF¦BUB�JO�QPLMFQFUBUB�P�UFN�JO�POFN��1SFE�
MPH�KF�5POJ�TQSFKFMB�JO���

5POJ�JO�4UBOLP
	[HPECB�QP�QSJQPWFEPWBOKV�UFUF�5JMF


4QFU�KF�QSJÝMB�TPCPUB�JO�5POJ�KF�TMPOFMB�OB�NPTUV�JO
WBLBMB� 4UBOLB� LPU� EB� KF� FEJOJ� GBOU� OB� UFN� TWFUV�
,NBMV� TF� KJ� KF� QSJESVäJM�� 4UBMB� TUB� UFTOP� ESVH� PC� ESV�
HFN�[�NPTUB�TUSNFMB�W�EFSPWP�4BWP�JO�TJ�OFLBK�ÝFQFUBMB�
7�UBLJI�USFOVULJI�KF�5POJ�QP[BCJMB�OB�PCWFÝWFWBMDB�LJ
TF� KF�NV[BM� QP� OKJIPWJI� ESFWFTJI� JO� P[OBOKBM� WTF� EP�
HPELF�UPE�OBPLPMJ��5JMJMJ�5JMB�KF�WTF�QSFNJLF�PQB[PWBMB
OFNP�B�LFS�OJ�TMJÝBMB�QPHPWPSB�KF�KF[OP�[BLMJDBMB�QSPUJ
5POJ��x5PPPOJJJ�EBBBK�NJ�LSPOP�ESVHBWF�QPWFN�NBNJ
EB�TJ�T�4UBOLPN�OB�NPTUV�j

5POJ�OFLBK� WBTB�OJ�[BOJNBMP�WQJUKF�NMBKÝF� TFTUSF�B
LP� OJ� PEOFIBMB� TUB� T� 4UBOLPN� PEÝMB� OB� ESVHP� TUSBO
NPTUB� UBLP� EB� TUB� HMFEBMB� QSPUJ� 1POPWJWBN�� 5P� 5JMF
OJUJ� OBKNBOK� OJ� VTUBWJMP� EB� OF� CJ� J[TJMKFWBMB� OBQSFK�

4FTUSF�8VS[CBDI�PC�NBUFSJOFN�QPHSFCV� MFUB� ����� 	PE
MFWF
��5JMB�5POJ�.JMB�'BOWJ�	MBTU�BWUPSJDF
�

%WJHOJMB�KF�HMBT�JO�[BLSJWBMB��x.BBBNJJJ�5PPPOJ�KF�QB
����B�EBÝ�BMJ�OF�EBÝ j

.JMB�LJ�KF�TFEFMB�W�WSUV�JO�QMFUMB�WFOWLF�J[�DWFUKB
KP�KF�PQP[PSJMB�OBK�OFIB�LSJWBUJ�LFS�CP�OFLFHB�EOF�POF�
NFMB�B�5JMB�KF�[PQFU�[BWFMB��x.BBBNJ�5PPPOJ����j

,P� TUB� TF�5POJ� JO�4UBOLP� UFHB�LSJWBOKB�OBWFMJWBMB
TUB�KJ�EBMB�LBL�LPWBOFD�LJ�QB�OJ�JNFM�WFMJLF�WSFEOPTUJ�
5JMB�KF�PCJWBKOP�QPUFN�OFIBMB�LSJWBUJ�JO�TF�KF�QSJESVäJMB
.JMJ�QSJ�TQMFUBOKV�WFOWLPW�

.JOJMP� KF� TLPSBK� äF� MFUP� JO� 'BOJ� KF� OB� QSJHP�
WBSKBOKF� SPEPMKVCL� J[� -JUJKF� JO� ÀNBSUOB� QSJSFEJMB
WFTFMJDP�W�LPSJTU�ESVäCF�$JSJMB� JO�.FUPEB��7FT�EP�
HPEFL�KF�QPESPCOP�PQJTBO�W�¦BTPQJTV�4MPWFOTLJ�OBSPE
[�EOF����� KVMJKB���������%PQJT� TF� [B¦OF� UBLPMF�� x*[
-JUJKF� ���� U��N�� QSJSFEJMF� TP� SPEPMKVCLF� W�-JUJKJ� TQPSB�
[VNOP�T�ÀNBSUJOTLJNJ�OB�WSUV�HPTQF�QM��8VS[CBDI�W
(SBEDV�QSJ�-JUJKJ�WFTFMJDP�W�LPSJTU�TW��$JSJMB�JO�.FUPEB
EB� UVEJ� POF� QSJTUPQJKP� W� LSPH� UJTUJI� LJ� PEHPWBSKBKP
3PTTFHHFSKFWFNV�QSFEMPHV�j�/BEBMKF�¦MBOFL�QPESPCOP
PQJTVKF� QPUFL� QSJSFEJUWF� JO� WTF� LJ� TP� TPEFMPWBMJ� JO
QPNBHBMJ�OB�QSJSFEJUWJ�JO�OBEBMKVKF��x4BK�WFTFMJDB�TF�KF
QSJSFEJMB� OF� [B� LBLP� PTFCP� BMJ� -JUJKP� BNQBL� [B� PC�
SBNCP� TMPWFOTLF�EFDF� QP� LBUFSJ� TUFHBKP�-BIJ� JO�/FNDJ
TWPKF� SPLF� EB� CJ� KJI� QPHSBCJMJ� JO� QSFMFWJMJ���j� /B
QSJSFEJUWJ� TUB�OBTUPQBMB� UVEJ� EF¦FL�#SF[PO� J[�-JUJKF
JO�NBMB�'BO¦J�� x5VEJ�NBMB� 'SBOKB� QM��8VS[CBDIPWB
OBN�KF� T� TQSFNMKFWBOKFN�LJUBSF� MKVCLP�[BQFMB�QBS�QFT�
NJD��5BLP�TNP�JNFMJ�QSJ�UFK�WFTFMJDJ�UVEJ�EWB�VNFUOJLB
LJ� CJ� WF� CJ� QSJÝMB� W� EPCSF� ÝPMF� QPTUBMB� ÝF� TMBWOB� TMP�
WFOTLB�VNFUOJLB�j��MBOFL� TF�LPO¦B�� x���JNFKUF� TMBELP
[BWFTU� EB� TUF� LPSJTUJMJ� TWPKFNV� MFQFNV� MKVCMKFOFNV
OBSPEV�TMPWFOTLFNV¥j

,NBMV�QP� WFTFMJDJ� TF� KF�'BOJ� PEMP¦JMB� EB� QPÝMKF
TUBSFKÝJ�EWF�I¦FSJ�5POJ�JO�.JMP�W�OBEBMKOKF�ÝPMBOKF�
*[CSBMB�KF�ÝPMP�QSJ�VSÝVMJOLBI�W�ÀLPGKJ�-PLJ��7�KFTFOJ
MFUB� ����� TUB� 5POJ� JO� .JMB� PEÝMJ� W� EFLMJÝLP� ÝPMP�
5POJ� KF�CJMB� WQJTBOB� W� USFUKJ�.JMB� QB� W� QSWJ� SB[SFE
NFÝ¦BOTLF� ÝPMF�� 5BN� TUB� LPO¦BMJ� MFUOJL� �������
QPUFN�TUB�ÝPMP�QSFLJOJMJ�[BSBEJ�NBUFSJOF�TNSUJ�

,P�TUB�TF�QPMFUJ������WSOJMJ�EPNPW�W�-JUJKP�KF�äF
UBLP�PTMBCFMB�NBUJ�OFOBEPNB�[CPMFMB��%PLUPS�1SF�
NSPW� KF� UBLPK� QPTVNJM� OB� KFUJLP� JO� QSFJTLBWB� KF� SFT
QPUSEJMB�OKFHPW�TVN��;EBK�EPNB�OJ�CJMP�OJLPHBS�LJ
CJ� JNFM� NP¦� OBE[JSBUJ� EFMP� W� HPTUJMOJ�� 1JMQPIPWB
NBUh� KF� CJMB� QSFTUBSB� EB� CJ� WPEJMB� JO� LPOUSPMJSBMB
QPTMF�I¦FSF�QB�QSFNMBEF�JO�QSFWF¦� SB[WBKFOF�EB�CJ
QPQSJKFMF�[B�EFMP��,PMJLPS�TP�NPHMF�TP�QSJTLP¦JMF�OB
QPNP¦� 'BOJOF� TFTUSF� WFOEBS� TP� CJMF� UVEJ� POF� äF
QPSP¦FOF�

0�NBUFSJOJ� TNSUJ�5POJ� JO�5JMB� OJLPMJ� OJTUB� HP�
WPSJMJ��4QPNOJMJ� TUB�TF� MF�NBUFSF�OB� TNSUOJ�QPTUFMKJ
LP� KF� TWPKJ�NBUFSJ� JO� +VMJVTV���7JLUPSKFWFNV�NMBK�
ÝFNV�CSBUV�OBSP¦JMB�OBK�PCMKVCJUB�QSJ�CPHV�EB�QPÝ�
MKFUB�I¦FSF�W�ÝPMF�

�� 4MPWFOTLJ�OBSPE�������������MFU�����ÝU������TUS����
�� +VMJVT�QM��8VS[CBDI�	����o����
�BWTUSP�PHSTLJ�¦BTUOJL�
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4FTUSF�8VS[CBDI�W�LMPÝUSV�MFUB������	PE�MFWF
��5JMB�5POJ�'BOWJ�.JMB�	MBTU�BWUPSJDF
�

'BOJ�KF�VNSMB����PLUPCSB�MFUB������W�(SBEDV�QSJ
-JUJKJ�

#BCJDB�JO�UFUB�5JMB�TUB�QSJQPWFEPWBMJ�EB�KF�KPLBMB
WTB� -JUJKB� JO� ÀNBSUOP�� +PLBMJ� TP� TUBSJ� JO� NMBEJ� JO
HMFEBMJ� ÝUJSJ�EFLMFUB�LJ� TP�IPEJMF� TBNF�[B�NBUFSJOP
LSTUP�EWF�W�CFMJ�JO�EWF�W�¦SOJ�PQSBWJ��4QSFWPE�[BEBK
[B� OKJNJ� KF� CJM� EPMH�� 7MFLFM� TF� KF� QSFLP� NPTUV� EP
DFSLWF�JO�QPLPQBMJÝ¦B�LKFS�TP�LSTUP�T�'BOJ�QPMPäJMJ�W
HSPC� QPMFH� 7JLUPSKB�� ;EBK� KF� CJMB� OKVOB� QSBWMKJDB
LPO¦BOB�B�[HPECB�P�TFTUSBI�ÝF�[EBMF¦�OF�

,MPÝUFS

1P�NBUFSJOJ�TNSUJ�TP�I¦FSF�ÝF�OFLBK�¦BTB�äJWFMF�W
IJÝJ�OB�LSBULP�JNFOPWBOJ�LBS�1PÝUB��;B�TLSCOJLB�KF
TPEJÝ¦F�EPMP¦JMP�TUSJDB�+VMJVTB�7JLUPSKFWFHB�CSBUB�LJ
QB�KF�CJM�WF¦LSBU�PETPUFO�[BSBEJ�TMVäCPWBOKB�W�BWTUSP�
PHSTLJ� WPKTLJ�� 5BLP� TP� [B� QPNP¦OJLB� J[CSBMJ� ÝF
V¦JUFMKB�"OEPMÝLB��7�IJÝJ�[EBK�OJ�CJMP�WF¦�HPTQPEBSKB
JO� [B� MBTUOJOP� TFTUFS� OJ� TLSCFM� OJI¦F�� 4UWBSJ� TP� TF
PEOBÝBMF�JO�UFHB�TFTUSF�OJTP�NPHMF�QSFQSF¦JUJ��#JMF�TP
QSFNMBEF� EB� CJ� MBILP� WQMJWBMF� OB� MKVEJ� LJ� TP� CJMJ
UBN�

;BSBEJ�OBTUBMJI� SB[NFS� KF� +VMJVT�QSFEMBHBM�OF¦B�
LJOKBN�EB�1PÝUP�JO�PTUBMP�QPTFTUWP�QSPEBKP�WFOEBS
TF�EFLMFUB�T�UFN�OJTP�TUSJOKBMB��ÀFMF�LP�KJN�KF�PNFOJM
EB� TUBWCB�OF� TUPKJ� OB� QSJNFSOFN�LSBKV� LFS� KF� [SBL
[FMP� POFTOBäFO� [BSBEJ� CMJäJOF� UPQJMOJDF� TWJODB� JO
CPEP�UVEJ�POF�[CPMFMF� TP�QPQVTUJMF��4QPNOJM� KJI� KF
OB�PCMKVCP�LJ� KP� KF�EBM�'BOJ�OB� TNSUOJ� QPTUFMKJ� EB
QPÝMKF� EFLMFUB� W� ÝPMF�� 1SPTJM� KF� 1JMQPIPWP� NBUh� EB
NV� KJI� QPNBHB� QSFQSJ¦BUJ� OBK� TF� WQJÝFKP� OB[BK� W

ÝPMP��%FLMFUB�TP�QSJWPMJMB�ÝFMF�QPUFN�LP�KJN�KF�+VMJVT
QSJTLSCFM�TPCP�LBNPS�CJ�TF�MBILP�WSB¦BMF�W�-JUJKP�

4FQUFNCSB�MFUB������TP�TFTUSF�8VS[CBDI�5POJ
.JMB� 5JMB� JO� 'BO¦J� QSFTUPQJMF� QSBH� ÝPMTLFHB� JO
W[HPKOFHB� [BWPEB� VSÝVMJOL� W� ÀLPGKJ� -PLJ� LJ� TF� KF
OBIBKBM� W� ÝLPGKFMPÝLFN� HSBEV� JO� UBN� PTUBMF� EP
LPODB�ÝPMBOKB�

1PTFTUWP� T� TUBWCP� W� -JUJKJ� KF� CJMP� TQPNMBEJ� MFUB
�����QSPEBOP�OB� MJDJUBDJKJ� [B��������LSPO����7� ¦B�
TPQJTV� -BJCBDIFS� ;FJUVOH� KF� CJM� EOF� ���� GFCSVBSKB
�����PHMBT�[B�MJDJUBDJKP��;�EFOBSKFN�LJ� KF�CJM�OBMP�
äFO�W�1PÝUOJ�ISBOJMOJDJ�W�(SBEDV�TP�TJ�QMB¦FWBMF�ÝPM�
OJOP�W�LMPÝUSV��/KJIPW�TUSJD�+VMJVT�KF�W�LMPÝUSV�OBSP�
¦JM�EB�WTFN�EFLMFUPN�TFÝJKFKP�CBMP�QSPUJ�QMB¦JMV�TF�
WFEB��%FLMFUB�TP�QSFKFNBMB�UVEJ�NFTF¦OP�SFOUP��%F�
OBSOF�USBOTBLDJKF�KF�OBE[PSPWBMP�MJUJKTLP�TPEJÝ¦F���

ÇJWMKFOKB�W�LMPÝUSV�TUB�TF�5JMB�JO�5POJ�TQPNJOKBMJ
[� SB[MJ¦OJNJ� PC¦VULJ�� .PKJ� CBCJDJ� 5POJ� TF� KF� [EFM
SFäJN�QSFTUSPH�P[JSPNB�QSFUJSBO�5JMB�QB�TF�KF�WEBMB
W� VTPEP� JO� TJ� TLVÝBMB� äJWMKFOKF� W� [BWPEV� PMBKÝBUJ� [
HMBTCP��/BKUFäF�KF�CJMP�'BO¦J�LJ� KF�QPHSFÝBMB�TUBSÝF
QPTFCOP�NBNP�QSJ� LBUFSJ� KF� QP� P¦FUPWJ� TNSUJ� WF¦�
LSBU�TQBMB�JO�QSFE�TQBOKFN�[�OKP�LMFQFUBMB��7�LMPÝUSV
TP� CJMF� EFLMFUB� TLVQBK� W� TPCJ� W� xUVSOVj�� *NFMF� TP
WTBLB� TWPKP� QPTUFMKP� B� TF� KF� 'BO¦J� LJ� KF� QPOP¦J
WF¦LSBU� KPLBMB� [NV[OJMB� L�5POJ� EB� TUB� TLVQBK� [B�
TQBMJ��#BMB�TF�KF�UVEJ�ÝLPSQJKPOPW�LJ�TP�PC¦BTOP�MF[MJ
QP�UMFI�JO�TUFOBI�TPCF�

�� -BJCBDIFS�;FJUVOH�������������ÝU�����TUS������
�� %PLVNFOUF�P�NFTF¦OJI�SFOUBI�ISBOJ�BWUPSJDB�
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5JMB�KF�CJMB�W�[BWPEV�OFLBK�QPTFCOFHB��(PKFOLF
TP�KP�LMJDBMF�xNBMJ�.P[BSUj�LFS�KF�WFEOP�OPTJMB�OPUF
QPE� QB[EVIP�� *HSBMB� KF� LMBWJS� W� TPCJ� QB� TP� JNFMF
TFTUSF�UVEJ�TWPKP�WJPMJOP�JO�LJUBSP��5BLP�TP�TWPK�QSP�
TUJ�¦BT�[BQPMOJMF�[�V¦FOKFN�JOTUSVNFOUPW�JO�QFUKFN�

,PODFSU�W�LMPÝUSV
	[HPECB�QP�QSJQPWFEPWBOKV�UFUF�5JMF


#JMP�KF�NFE�QSWP�TWFUPWOP�WPKOP��1PVL�W�ÝPMJ� KF�CJM
NPWOP�PLSOKFO�TBK�TP�HSBE�[BTFEMJ�FOLSBU�WPKBLJ�ESVHJW
SBOKFODJ�� (PKFOLF� TP� [CJSBMF� TUBOJPM� QBQJS� JO� DJOBTUF
UVCF� [B� WPKTLP�� ;CJSBMF� TP� QB� UVEJ� EFOBS�� /FLPW� TP
[CSBMF� DFMP�����LSPO��/FLBUFSB�EFLMFUB� TP� QMFUMB�OPHB�
WJDF� JO�SPLBWJDF�[B�WPKBLF�OB� GSPOUJ��0C�CPäJWV� TP� KJN
KJI�QPTMBMF� JO�QPMFH� ÝF�LBLÝOP�LSBULP� TQPSPWJMP� T� TWPKJNJ
OBTMPWJ��;HPEJMP�TF�KF�EB�TP�QSFKFMF�PEHPWPS�JO�NFE�EF�
LMFUJ�LJ�TP�HB�QSFKFMF�KF�CJMB�UVEJ�.JMB��0EHPWPSJM�KJ� KF
OFLJ�+PTJQ�T�TPÝLF�GSPOUF�

1SFGFLUB� KF� EFLMFUB� QPIWBMJMB� EB� TP� UBLP� WFTUOP
TPEFMPWBMF� JO� KJN�QSFEMBHBMB�NBOKÝP�[BLVTLP��5JMB� LJ
KF�CJMB�CPMK� KF[JWOB�QB� KF�QSFEMBHBMB�EB�QSJSFEJKP�LPO�
DFSU��5FEBK�KP�KF�QSFGFLUB�WQSBÝBMB��x,EP�CP�QB�JHSBM�OB
LPODFSUV �"MJ�UJMF�SBOKFODJ�LJ�TP�UV j

%FLMFUB�TP�TF�[BTNFKBMB�B�5JMB�TF�OJ�EBMB�QSFNPUJUJ
JO�KF�OBEBMKFWBMB��x0F�OBN�EPWPMJUF�WBEJUJ�CPN�[B�WTF
QPTLSCFMB�TBNB�j

1SFGFLUB� KF� CJMB�[BWVEFOB��;B�5JMP� KF� WFEFMB� EB� KJ
HMBTCB� WFMJLP� QPNFOJ� JO� EB� JHSB� SB[OF� JOTUSVNFOUF
UPEB�PSLFTUFS �;BWVEFOP� KP� KF�QPHMFEBMB� JO� KJ� PEWSOJMB�
x(MFK�EB�NF�OF�SB[PWBSBUF�j

5JMB� KF� CJMB� PEPCSJUWF�WFTFMB��,NBMV� TP� QSJWFMF� WB�
EJUJ��5JMB�LMBWJS�.JMB�WJPMJOP�5POJ�LJUBSP�'BOWJ�QB�KF
QFMB��0C�EPMPWFOFN�EOFWV�TP�CJMB�EFLMFUB�QSJQSBWMKFOB�
5JMB�KF�TFEMB�[B�LMBWJS�TFTUSF�QB�[B�ESVHF�JOTUSVNFOUF�
6TQFI�KF�CJM�QPQPMO��'BOWJO�BOHFMTLJ�HMBT�KF�WTF�PWBSBM�JO
UVEJ�JOTUSVNFOUJ�TP�VTLMBKFOP�[WFOFMJ��/B�LPODV� KJN�KF
QSFGFLUB� WFTUJUBMB� JO� EFKBMB�� x5P� KF� QSJQSBWJM� OBÝ� NBMJ
.P[BSU�j

.FE�QSB[OJLJ�JO�ÝPMTLJNJ�QP¦JUOJDBNJ�TP�EFLMFUB
IPEJMB�OB�QP¦JUOJDF�W�1SFEEWPS�L�UFUJ�"OUPOJKJ�7JL�
UPSKFWJ�TFTUSJ��7�HSBEV�TP�JNFMJ�8VS[CBDIJ�HPTUJÝ¦F
LBTOFKF� JNFOPWBO� (SJOUBWFD�� /FLP¦� KF� QSJÝFM� QP
EFLMFUB�"OUPOJKJO�TJO�"SUVS�JO�KJI�PEQFMKBM�[�BWUPN�W
1SFEEWPS��0C�QSJIPEV�TP�CJMF�WTF�[B¦VEFOF��"SUVS�
KFWJ� PUSPDJ� TP� T� TBCMKBNJ� LJ� TP� KJI� JNFMJ� PCJ¦BKOP
PCFÝFOF�OB�[JEV�W�HSBEV�UFLBMJ�OBPLPMJ�JO�VOJ¦FWBMJ
SBTUMJOKF� JO� QSFENFUF� LJ� TP� TF� OBIBKBMJ� W� CMJäJOJ�
/BLBS�TP�TF�TQSBWJMJ�ÝF�W�HSBE�JO�UBN�OBEBMKFWBMJ�KB�
OJ¦BSTLJ� QPIPE�� ;VOBK� KF� CJMB� SB[PCFÝFOB� UVSÝLB
[BTUBWB��7TF�TLVQBK�KF�J[HMFEBMP�LPU�W�CJULJ��"SUVS�KJI
KF�PQPNOJM�OBK�QSFOFIBKP�T�UVSÝLJNJ�WQBEJ�B�PUSPDJ
HB�OJTP� TMJÝBMJ��#JULF� TP� TF�OBWBEOP�LPO¦BMF� W�HSBK�
TLFN�QBSLV�LP�TP�GBOUKF�PE�VUSVKFOPTUJ�QPQBEBMJ�QP
USBWJ��7TF� UP�OBWEVÝFOKF� TP� GBOUKF�QPW[FMJ� QP� P¦FUV
"SUVSKV��5VEJ�PO�KF�CJM�OBWEVÝFO�OBE�5VSLJ�QSFWBKBM
KF�UVSÝLF�QFTNJ�WF¦LSBU�KF�5VS¦JKP�PCJTLBM�JO�TF�UBN
DFMP� QPSP¦JM�� 7� ¦BTPQJTV� 4MPWFOFD� [� EOF� ���� KVOJKB

����� KF�CJMB�LSBULB�OPUJDB�P�QPSPLJ�� x1PSPWJM� TF� KF� W
,BEJLF� QSJ� $BSJHSBEV� QSFE� LSBULJN� QSFCMBHPSPEOJ� H�
"SUVS�8VS[CBDI�j��

/P� CPKFWBOKF� "SUVSKFWJI� TJOPW� EFLMFU� OJ� OJUJ
OBKNBOK�QSFTUSBÝJMP��4QPNOJMF�TP�TF�EOJ�OB�1PÝUJ�LP
TP�UVEJ�TBNF�TLBLBMF�JO�TF�MPWJMF�QP�IPEOJLV�TPCBI
JO� SFTUBWSBDJKJ�� 5VEJ� OKJI� OJ� OJI¦F� VTUBWJM� QSJ� UBLJI
JHSBI�

%PNB¦J� TP�NMBEF� EBNF� J[� LMPÝUSB� MFQP� TQSFKFMJ�
1PWBCJMJ� TP� KJI� OB� LPTJMP� EFLMFUB� QB� TP� KJN� J[
IWBMFäOPTUJ� LBK� [BJHSBMB� JO� [BQFMB��7¦BTJI� TP� PTUBMB
OFLBK�EOJ�BMJ�QB�KJI�KF�LEP�PE�EPNB¦JI�ÝF� JTUJ�WF¦FS
PEQFMKBM�OB[BK�W�LMPÝUFS�

7F¦LSBU� KF� CJM� OB� PCJTLV� W� LMPÝUSV� UVEJ� EPLUPS
1SFNSPW��7TBLPLSBU� LP� KJI� KF� WQSBÝBM� LBN�OBK� KJI
QFMKF� TP� NV� PEHPWPSJMF�� x%PNPW� OBT� PEQFMKJUF� W
-JUJKP�EPLUPS�j�,PO¦BMJ�TP�W�TMBÝ¦J¦BSOJ�W�ÀLPGKJ�-P�
LJ�

/FLP¦�PC�PCJTLV�KF�EPLUPS�PQB[JM�EB�JNB�'BO¦J
NPESF�VTUOJDF��7QSBÝBM� KP� KF� BMJ� UFäLP�EJIB��0EWS�
OJMB�NV�KF�EB�TBNP�¦F�UF¦F�QP�TUPQOJDBI�OBW[HPS�
4UPQOJD�KF�CJMP�W�TBNPTUBOV�SFT�WFMJLP�JO�ÝF�TPCP�TP
JNFMF�W�TUPMQV�

-FUB� ����� KF� PEÝMB�5POJ� L� TUSJDV� +VMJVTV� W� BWT�
USJKTLJ�(SBEFD�OB�FOPMFUOJ�UF¦BK�LPSFTQPOEFODF�JO�TF
MFUB������WSOJMB�W�LMPÝUFS��.FEUFN�KF�.JMB�PCJTLP�
WBMB�[BEOKJ�MFUOJL�V¦JUFMKJÝ¦B��1P�MFUV�EOJ�MFUB�����
TUB� ÝPMBOKF� [BLMKV¦JMJ� JO� TF� WSOJMJ� W� -JUJKP�� 5JMB� JO
'BO¦J� TUB� PTUBMJ� ÝF� MFUP� EOJ� W� ÀLPGKJ� -PLJ� JO� UBN
LPO¦BMJ� ÝPMBOKF�5JMB�V¦JUFMKJÝ¦F� JO�'BO¦J�NFÝ¦BOTLP
ÝPMP�

7SOJUFW�W�-JUJKP

1P�ÝPMBOKV�W�ÀLPGKJ�-PLJ�TUB�TF�5POJ�JO�.JMB�MFUB
�����WSOJMJ�W�-JUJKP��4PCP�TUB�OBKFMJ�W�IJÝJ�LJ�KF�CJMB
MBTU�,PLMJ¦FWJI��)JÝB�LJ�ÝF�EBOFT�TUPKJ�KF�CJMB�UBLSBU
ESVHB¦OB��*NFMB�KF�MFTFO�CBMLPO�xHBOLj�QP�LBUFSFN
TJ� QSJÝFM� EP� WIPEB� JO� OBUP� QP� MFTFOJI� TUPQOJDBI� W
QPETUSFÝOP�TPCP�LKFS�TUB�äJWFMJ�5POJ�JO�.JMB��5POJ
TF� KF�[BQPTMJMB�OB�HMBWBSTUWV�LPU�LPSFTQPOEFOULB� JO
QSFWBKBMLB�.JMB�QB�KF�¦BLBMB�TFQUFNCSB�OB�TMVäCP�W
MJUJKTLJ�ÝPMJ�

7� ¦BTV� CJWBOKB� W� LMPÝUSV� KF� 5POJ� QSFL� QJTFN
PISBOJMB�TUJLF�T�4UBOLPN�3PHMJ¦FN��-FUB������KF�CJM
4UBOLP� NPCJMJ[JSBO� W� BWTUSP�PHSTLP� WPKTLP�� ,PU
PGJDJS�KF�EFMPWBM�OB�CPKOFN�QPMKV�JO�W�[BMFEKV��5BLSBU
KF�CJMP�QJTFN�NBOK�BMJ�QB�TP�QSJIBKBMB�L�5POJ�W�LMP�
ÝUFS�QP�¦VEOJI�QPUFI�UVEJ�QSFL�EPLUPSKB�1SFNSPWB�

1P� QSJQPWFEPWBOKV�NPKF� CBCJDF� JO� QPTFEPWBOKB
OFLBUFSJI� EPLVNFOUPW� KF� CJM� 4UBOLP� OFLBK� ¦BTB� OB
GSPOUJ� W� (BMJDJKJ� OB� TPÝLJ� GSPOUJ� JO� W� WPKBÝLJI� UB�
CPSJÝ¦JI�-FCSJOH�JO�3PHBUFD��;ESBWJM�QB�TF�KF�UVEJ�W
CPMOJÝOJDJ�.MBEJLB� W�-KVCMKBOJ�� 1PMFUJ� MFUB� ����� KF
CJM� QPTMBO� EPNPW� OB� PLSFWBOKF� [BSBEJ� SBOF� OB� äF�

�� 4MPWFOFD�������������MFU�����ÝU������TUS����
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MPEDV�� 7� UFN� ¦BTV� KF� QJTBM� EOFWOJL� J[� LBUFSFHB� KF
SB[WJEOP�LBLÝOP�KF�CJMP�äJWMKFOKF�W�-JUJKJ�W�¦BTV�QSWF
TWFUPWOF�WPKOF�

-JUJKB�W�KVMJKV�JO�BWHVTUV�����
	[BQJTJ�J[�EOFWOJLB�4UBOLB�3PHMJ¦B
��

4UBOLP�KF�TUBOPWBM�W�IJÝJ�OB�(SCJOJ��)JÝB�ÝF�EB�
OFT� TUPKJ� JO� TF� OJ� EPTUJ� TQSFNFOJMB�� 4UBOLP� KF� WTBL
EBO�PCJTLPWBM�5POJ��1PU� QP� LBUFSJ� KF� ÝFM� KF� PQJTBM
UBLPMF��x0C������TF�OBQPUJN�L�5POJ��1PU�W[BNFN�NJ�
NP� USHPWJOF� 3FCFD� USBUOB� QPLPQBMJÝLB� QPU�� /B� UFK
TSFWBN�-BKPWJD�1BWMP��(MBWP� TLMPOKFOP� PWJ�QPWFÝFOF�W
UMB� PLPMJ� SBNFO� JNB� QMFU� LJ� HB� ESäJ� [� SPLBNJ� OBW[�
LSJä�

x/B�UFK�QPUJ�KF�ÝF�OBKCPMK�NJSOP�j
x/BKMFQÝB�W�-JUJKJj�SFWF�POB�j
/B�QPUJ�W�-JUJKJ�TSF¦B�ÝF�DFSLPWOJLB�JO�-FCJOHFS�

KFWF� [� OKJNJ� TF� QP[ESBWJ� JO� W� OBEBMKFWBOKV�� x1SFSJ�
OFN�TF� TLP[J�4MBOWFWF�WP[PWF�EB�QSJEFN�EP�,PLMJWFWF
IJÝF�� 1P[ESBWJN� TUBSP� HPTQP� %JUSJDI� JO� NMBKÝP� LJ� KF
OFLBK�QPNJWBMB�QSJ�TUVEFODV��4UPQJN�QPUSLBN�

h4UBOLP ¥h
h+B¥hj
1P�OBWBEJ�TUB�T�5POJ�PEÝMB�OB�TQSFIPE�QSPUJ�#F�

EFOV�JO�NFE�QPUKP�LMFQFUBMB�P�WPKOJ�JO�P�SB[NFSBI�W
ESVäJOJ�

7�EOFWOJLV�PQJTVKF�UVEJ�WMBLF�LJ�TP�OP¦� JO�EBO
WP[JMJ�OB� GSPOUP�ISBOP� TFOP�äJWJOP� JO�ESVHP� SPCP
LJ� KP� KF� QPUSFCPWBMB� WPKTLB� OB� CPKJÝ¦JI�� 5BLPMF� KF
NFE�ESVHJN�[BQJTBOP��x7WFSBK�TP�[PQFU�LSBWF�QSJHOBMJ
EB�KJI�OBQSFK�QPÝMKFKP�j

"MJ�QB��x1P�äFMF[OJDJ�TF�QFMKF�WPKBÝLJ�WMBL�QSPUJ�JUB�
MJKBOTLFNV�CPKJÝWV��5SPCFOUBW�USPCJ�OB�SPH�j

*O� ÝF�� x1P� QPMKV� OBKV� TSFWBWBKP� HSVWF� WPKBLPW� LJ
HSFEP�OB�J[QSFIPE�o�EP�4DIXBS[PWFHB�HP[EB�PC�PCSPO�
LV�QSPUJ�xÀUBMBNJj�o�CFEB�EFMBWTLJI�ESVäJO�SB[HMFE�OB
-JUJKP� JO� PLPMJDP� o� NJNP� UPWBSOJÝLF� WJMF� ���� .JNP
WPKBÝLJI�CBSBL�LKFS�TF�LVIB�WFWFSKB�QSJ�CBSBLBI�TP�UVEJ
SVTLJ�VKFUOJLJ���j

*[�EOFWOJLB�TF�EB�ÝF�SB[CSBUJ�EB�TP�TF�QPHPWPSJ
NFE� MKVENJ� WSUFMJ� WF¦JOPNB�PLPMJ� WPKOF� P� TJOPWJI
LJ�äF�EPMHP�OJTP�QJTBMJ� T� GSPOUF� JO�P�äJWMKFOKV�LJ� KF
USMP�UBLSBUOF�MKVEJ�

.FE� ESVHJN� KF� PQJTBOP� UVEJ� TSF¦BOKF� [� CBSPOJ
8VS[CBDIJ� J[� �SOFHB� 1PUPLB�� 5BLPMF� QJÝF�� x1SJ
3FCDV� TSFWBN� WP[� J[�0SOFHB� 1PUPLB��/B� OKFN� TFEJUB
EWF� TUBSJ� äFOTLJ� W� WSOJI� PCMFLBI� JO� OB� HMBWJ� JNBUB
WTBLB�QP�FO�TUBSJOTLJ�LMPCVL��0CSB[J�TP�LBLPS�SB[PSBOJ
QPHMFEJ� NSLJ�� /F� P[JSBUB� TF� OF� OB� EFTOP� OF� OB� MFWP�
%SäF� TF� UBLP� EB� CJ� WMPWFL� LNBMV� SFLFM� EB� OJTUB� äJWJ�
)MBQFD� LJ� TFEJ� OB� LP[MV� KF� OPTJM� QSFKÝOKF� WBTF� WSO� USE
LMPCVL�JO�WSOP�PCMFLP�TFEBK�JNB�OBWBEFO�SFLFMD�ESäJ�TF
HB�ÝF�LBLÝOP�NSWJOP�[OBNFOKF�EB�TF�TVWF�UVEJ�W�IMFWV
PLPMJ�LPOK��/B�HMBWJ�JNB�NFIBL�SKBW�LMPCVL�OJNB�WFW

�� 3PHMJ¦�%OFWOJL�	SPLPQJT�W�CFMFäOJDJ�OJ�ÝUFUJI�TUSBOJ
�

POF�PCMJLF�LJ� KP� KF�NPSEB�JNFM�QSFE�EFTFUJNJ� MFUJ�LP� KF
CJM� ÝF� OPW� JO� KF� ÝUFM� ÝF� [B� CPMKÝFHB�� 7JEJ� TF� EB� IMBQFD
OJNB�WFW� TQPÝUPWBOKB�EP�OKFHB� QPTBEJM� HB� KF�OB�HMBWP
UBLP�EB�NV�TUPKJ�QPWQSFL��0OB�TUSBO�LJ�CJ�NPSBMB�CJUJ
OBE� WFMPN�QSJ�VÝFTJI��,POKJ� QB�äF�NSIF��7JEJ� TF� EB� KF
WPKOB�UVEJ�W�HSBEPWF�QPTFHMB�T�TWPKP�LSVUP�SPLP�j

7�EOFWOJLV�4UBOLP� PQJTVKF� UVEJ� äJWMKFOKF� EPNB
QSJ�3PHMJ¦FWJI�NBNP� LPU� LVIBSJDP� LJ� KF� JNFMB� [B
QPNP¦�EFLMP�.JDP��0QJTVKF�UVEJ�TWPKJ�TFTUSJ�&M[P�JO
#JODP�LJ�TUB�IPEJMJ�W�-JUJKJ�OB�QSPNFOBEP��7¦BTJI�KF
ÝMB�[�OKJNJ�UVEJ�NBNB��4UBOLV�KF�EFLMB�.JDLB�WTBLP
KVUSP�QSJOFTMB�WFESP�WPEF�EB�TJ�VNJKF�OPHF��1P�UFN
PCSFEV�NV�KF�QSJOFTMB� ÝF�NMFLP��7�QPTUFMKJ� KF� PTUBM
EP�EFTFUF�VSF�JO�CSBM�5PMTUPKB�o�x7TUBKFOKFj�W�OFN�
ÝLFN�KF[JLV��0LPMJ�EFTFUF�VSF�KF�PEÝFM�W�LVIJOKP�OB
ESVHJ�[BKUSL��0C�MFQFN�WSFNFOV�TP�WFEOP�PCFEPWBMJ
OB� WFSBOEJ�� 5BN� TP� TF� UVEJ� TJDFS� [BESäFWBMJ� QSFE�
WTFN�QBQB�LJ�KF�WTBL�EBO�QSFCJSBM�¦BTPQJTF�

*O� LBLP� KF� CJMP� QSJ� ,PLMJ¦FWJI� LKFS� TUB� äJWFMJ
5POJ�JO�.JMB �4UBOLP�KF�IPEJM�WTBL�WF¦FS�UKB��.JMB
LJ� KF� WFEOP� CSBMB� LOKJHF� TF� KF� VNBLOJMB� OB� xHBOL
QVÝJUJ� DJHBSFUFj� LBLPS� PNFOKB� 4UBOLP�� 5VEJ� PO� KF
LBEJM��$JHBSFUP�KF�QSJäHBM�äF�[BSBOB�JO�LBEJM�QP[OP�W
OP¦�� 4�5POJ� JO�.JMP� TF� KF� OBKWF¦LSBU� QPHPWBSKBM� P
EPNB¦JI�JO�äJWMKFOKV�W�WPKBÝLFN�UBCPSJÝ¦V�-FCSJOH�

�F�TUB�PTUBMB�TBNB�TUB�TF�QPHPWBSKBMB�P�'BO¦J�JO
5JMJ�LJ�TUB�ÝF�IPEJMJ�W�ÝPMP�W�ÀLPGKJ�-PLJ��7¦BTJI�TUB
QSFHMFEPWBMB�TUBSF�SB[HMFEOJDF�JO�QJTNB��1PHPWPS�KF
UFLFM� UVEJ� P� 8VS[CBDIJI�� 5POJ� TF� KF� TQSBÝFWBMB
[BLBK�KJ�UFUB�J[�1SFEEWPSB�OJ¦�OF�QJÝF�JO�LBLP�CJ�CJMP
¦F�CJ�CJMP�����*[�WTFCJOF�TF�EB�SB[CSBUJ�EB�TUB�CJMB�[FMP
[BMKVCMKFOB� o� xNPKB�5POJj� xESBHJ� 4UBOLPj� TP� CJMF
WF¦LSBU�[BQJTBOF�CFTFEF��4FQUFNCSB�KF�4UBOLP�PEÝFM
OB[BK� OB� CPKJÝ¦F� 5POJ� JO� .JMB� QB� TUB� PTUBMJ� QSJ
,PLMJ¦FWJI�

1P�QSJQPWFEPWBOKV� UFUF�5JMF� TF� KF� W� UFN� ¦BTV� W
5POJ� [BMKVCJM� NBEäBSTLJ� PGJDJS� LJ� KF� CJM� UBN� [
PTUBMJNJ� WPKBLJ�� 1PÝJMKBM� KJ� KF� DWFUKF� JO� TMBELBSJKF� B
5POJ� EWPSKFOKB� TQSWB� OJUJ� OJ� KFNBMB� SFTOP�� 5PEB
LNBMV� KJ� KF�[B¦FM�HSP[JUJ�EB� TF�CP�VTUSFMJM�¦F�HB�OF
VTMJÝJ��5POJ�UFHB�TQMPI�OJ�WFSKFMB�JO�KF�NJTMJMB�EB�TF
EFMB� OPSDB� J[� OKF�� "� CJMB� KF� LSVUB� SFTOJDB�� /FLFHB
EOF�KP�PCJÝ¦F�LBQFUBO�QPMLB�JO�KJ�QPWF�EB�TF�KF�PGJDJS
SFT� VTUSFMJM� [BSBEJ� OKF�� 5POJ� OJ� WFEFMB� LBLP� CJ� [B�
ESFHP� SFÝJMB�� ÀMB� KF� EP� LSTUF� W� LBUFSJ� KF� MFäBM
QPLPKOJL��4�TFCPK�KF�W[FMB�ÝLBSKF�JO�TJ�UBN�QSFE�WTFNJ
WPKBLJ�PESF[BMB�LJUP�JO�KP�QPMPäJMB�PGJDJSKV�W�LSTUP�

.JMJO�LPOFD
	[HPECB�QP�QSJQPWFEPWBOKV�CBCJDF


.BMP�QSFE�QSJWFULPN�QPVLB� KF�.JMB� PNFOJMB�5POJ�
x,P� CJ� WTBK� [CPMFMB� EB� NJ� OF� CJ� CJMP� USFCB� QSWJ� EBO
TQSFNMKBUJ�PUSPL�W�DFSLFW�L�NBÝJ�j

5POJ�KP�KF�[BWVEFOP�QPHMFEBMB�JO�WQSBÝBMB��x,BK�QB
CJ�TF�MBILP�[HPEJMP�W�DFSLWJ j

x"I�OF�W� DFSLWJ��1SBW�OFSPEOP�NJ� KF�QFMKBUJ� HSVWP
PUSPL�NJNP�-FCJOHFSKFWF�IJÝF�TBK�WFÝ�[BLBK�j
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5POJ� KP� KF� QPHMFEBMB� JO� KP� WQSBÝBMB�� x"� [BSBEJ
)JOLB j

x5J�UFHB�OF�SB[VNFÝ�5POJ��5J�JNBÝ�4UBOLB�LJ�KF�OB
CPKJÝWV� JO� T� QJTFNDJ� WTF� PQSBWJÝj� KF� KF[OP� PEHPWPSJMB
.JMB�

x/P�.JMB�OF�QSFUJSBWBK�WTF�NJOF�QB�UVEJ�UP�CPj�KJ
QPNJSKBKPWF�PEWSOF�5POJ�

%BO� BMJ� EWB� QSFE� QSJWFULPN� QPVLB� KF�.JMB� EPCJMB
WJTPLP� WSPWJOP�� 5POJ� KF� CJMB� W� TLSCFI� JO� KF� QSPTJMB
EPLUPSKB�1SFNSPWB�EB�KP�QSFHMFEB��%PLUPS�KF�PNFOJM�EB
OJLBLPS� OF� TNF�W� ÝPMP� JO� EB� CP� UBLPK� OBSFEJM� QPOPWFO
QSFHMFE�JO�BOBMJ[P��1POPWOB�QSFJTLBWB�KF�QPUSEJMB�EPL�
UPSKFW�TVN�OB�UVCFSLVMP[P�

5POJ� W� QBOJLJ� OJ� WFEFMB� LBK� OBK� OBSFEJ� B� KJ� KF
EPLUPS� QSFEMBHBM� EB� OBK� KP� PEQFMKF� L� TUSJDV� +VMJVTV� W
(SBEFD� EB� CP� PO� QPTLSCFM� [B� OKP�� *O� SFT� TUB�.JMB� JO
5POJ�LNBMV�[BUFN�PEQPUPWBMJ�[�WMBLPN�W�(SBEFD��4USJD
+VMJVT� KF� .JMP� UBLPK� PEQFMKBM� W� TBOBUPSJK� QSJ� (SBEDV�
5BN� KF� PTUBMB� WTP� [JNP� EP� [HPEOKF� QPNMBEJ� LP� KF
QPTMBMB�QJTNP�5POJ�OBK�KP�QSJEF�JTLBU�LFS�KF�P[ESBWFMB�
5POJ� TF� KF� WTB� WFTFMB� PEQSBWJMB� [� WMBLPN� QP� .JMP�
,VQJMB�KJ�KF�OPWP�PCMFLP�LFS�KF�W�QJTNV�PNFOJMB�EB�KJ�KF
TUBSB�QSFWFMJLB�

5POJ�KF�QSJTQFMB�PQPMEOF�W�TBOBUPSJK�JO�UBLPK�PEÝMB�L
.JMJ�� 5B� KF� äF� QSFL� TFTUFS� OBSPWJMB� ÝBNQBOKDB� JO� QSJ�
HSJ[LB� [B� WTF� PEEFMWOF� TFTUSF� JO� [ESBWOJLF� LJ� TP� KP
[ESBWJMJ� EB� CJ� TF� KJN� [BIWBMJMB� [B� VTQFÝOP� SFIBCJMJ�
UBDJKP��5POJ�KF�CJMB�[BWVEFOB��.JMB�OJ�CJMB�WJEFUJ�QSFWFW
[ESBWB� CJMB� QB� KF� WFESB� JO� [BCBWOB� LBS� OJ� CJMP� OKFK
QPEPCOP��ÀMB� KF�EP�EPLUPSKFW��5J� TP� KJ�QPWFEBMJ� SFTOJDP
EB�.JMJ�OJ�WFW�QPNPWJ��5POJ�TF�KF�TFTFEMB��/B�IPEOJLV�KF
TFEFMB� LBLÝOP� VSP� LP� KF� QSJÝMB� L� OKFK� FOB� PE� TFTUFS� [
PEEFMLB��7JEFW�5POJ� WTP� PCKPLBOP� KJ� KF� SFLMB�� x1VTUJUF
.JMP�VNSFUJ�W�VQBOKV�j

5POJ�TJ�KF�PCSJTBMB� TPM[F� JO�QP�QPM�VSF�PEÝMB�L�.JMJ�
;WFWFS� TP� WTJ� QSB[OPWBMJ� .JMJO� PEIPE�� 1P� QPMOPWJ� KF
.JMB�[BTQBMB�JO�5POJ�QSJ�OKFK��;ESBWOJLJ�TP�KJ�PELMPQJMJ
CBMPO� OB� LBUFSFHB� KF� CJMB� QSJLMPQMKFOB� JO�.JMB� KF� [B
WFEOP�[BTQBMB�

1JTBMP� TF� KF� MFUP� ������ %FTFUJ� NBSFD�� .JMP� TP
QPLPQBMJ� W� 8VS[CBDIPWJ� HSPCOJDJ� W� BWTUSJKTLFN
(SBEDV�

5POJOB�QPSPLB�JO�PEIPE�J[�-JUJKF

1P�LPODV�WPKOF�TF�KF�4UBOLP�WSOJM�EPNPW��5POJ
LJ� KF� ÝF� WFEOP� EFMBMB� OB� HMBWBSTUWV� KF� [EBK� äJWFMB
TBNB�QSJ�,PLMJ¦FWJI��/FLFHB�EOF�KF�QSJÝFM�4UBOLP�T
ÝPQLPN�SPä�JO�KJ�SFLFM��x5J�TJ�TBNB�KB[�TFN�TBN�LBK
LP�CJ�TF�QPSP¦JMB j

0TFNOBKTUFHB� KVOJKB� MFUB� ����� TUB� TF� 5POJ� JO
4UBOLP� QPSP¦JMB� W� GSBO¦JÝLBOTLJ� DFSLWJ� W� -KVCMKBOJ�
1P� QPSPLJ� TUB� äJWFMB� W� QPETUSFÝOJ� TPCJDJ� QSJ� 3PH�
MJ¦FWJI�W�-JUJKJ��4UBOLP�KF�LNBMV�PEÝFM�OB�%VOBK�ÝUV�
EJSBU�FMFLUSPUFIOJLP����ÀPMOJOP�TJ� KF�QMB¦FWBM�T�QSP�

�� -FUB������KF�LPO¦BM�SFBMLP�W�(PSJDJ������QB�EJQMPNJSBM�OB
5FIOJ¦OJ�WJTPLJ�ÝPMJ�OB�%VOBKV��#JM� KF�TWFUOJL�ESäBWOJI�äF�

EBKP�5POJOFHB�TSFCSOFHB�KFEJMOFHB�TFSWJTB�JO�ESVHJI
TUWBSJ� LJ� TP� KJI� EFLMFUB� PEOFTMB� T� 1PÝUF� PTFN� MFU
QSFE�UFN�JO�KJI�TISBOJMB�QSJ�,PLMJ¦FWJI�

+FTFOJ� MFUB� ����� KF� L� 5POJ� QSJÝMB� äJWFU� CPMOB
'BO¦J�� *NFMB� KF� PTMBCMKFOP� TSDF�� 5POJ� LJ� KF� CJMB
OPTF¦B� TF� KF� WFTFMJMB� TFTUSF� JO� KJ� KF� SFLMB� EB� KJ� CP
MBILP�QPNBHBMB�QSJ�EFMV��'BO¦J�QB�KF�PEHPWPSJMB�EB
[�WFTFMKFN�¦F�CP�MF�[NPHMB�

0CJTLPWBUJ� QB� KV� KF� [B¦FMB� UVEJ� 1JMQPIPWB�NBUh
LBUFSF�TUB�CJMJ�'BO¦J�JO�5POJ�[FMP�WFTFMJ��1P�QPSPLJ�KF
5POJ�OBSP¦JMB�W� USHPWJOJ�/BHMBT�W�-KVCMKBOJ�QPIJÝU�
WP�OB�1PÝUOP�ISBOJMOJDP�W�(SBEDV�QB�QJTBMB�EB�OBK
KJ�QPÝMKFKP�EFOBS�LJ�TP�HB� JNFMB�EFLMFUB�OBMPäFOFHB
ÝF�PE�QSPEBKF�1PÝUF��5PEB�QSFKFMB� KF�PEHPWPS�EB�KF
CBOLB� [BQSUB� JO� W� TUF¦BKV�� 5BLSBU� KF� OBTUPQJM� ¦BT
SFWÝ¦JOF�

'FCSVBSKB�MFUB������KF�5POJ�SPEJMB�QSWFHB�PUSPLB
I¦FSLP�.BSJKP�"OP� BMJ�3J¦LP� LPU� TP� KP� WTJ� LMJDBMJ�
1P�QPSPEV�TUB� KJ�QPNBHBMJ�1JMQPIPWB�NBUh� JO�TFTUSB
'BO¦J��5POJ� TJ� KF� UBLSBU� [BäFMFMB�LVSKF� KVIF��#JMP� KF
äF�WTF�EPHPWPSKFOP��.JDLB�OBK�CJ�[BLMBMB�LVSP�LJ�OJ
WF¦�OPTJMB�KBKD��5PEB�SBWOP�UJTUFHB�EOF�LP�OBK�CJ�KP
[BLMBMB� KF� LVSB� [PQFU� [OFTMB� FOP� KBKDF� JO� T� LVSKP
KVIJDP�OJ�CJMP�OJ¦�

/B� TUBSB� MFUB� KF� 1JMQPIPWB� NBUh� SBEB� xÝOPGBMBj
UPCBL�� 1P� OKVIBOKV� TJ� KF� OPT� CSJTBMB� LBS� W� QSFE�
QBTOJL��1B�OF�TBNP�UP��7�UFN�QSFEQBTOJLV�KF�äWSL�
MKBMB� KBKDB� JO� KJI� QPUFN� TUSFTMB� W� QPOFW� EB� TP� TF
TQFLMB�� *O� T� UFN� QSFEQBTOJLPN� KF� CSJTBMB� OPT� UVEJ
NBMJ� 3J¦LJ�� 5POJ� TF� KF� KF[JMB� OBOKP� EB� CP� PUSPLB
PLVäJMB� B� OJ� OJ¦� QPNBHBMP�� /FLFHB� EOF� KF� 1JMQP�
IPWB�NBUh�OBSP¦JMB�KBK¦BSJDJ�OBK�5POJ�PEOFTF�USJEFTFU
KBKD��,P�KJ�KF�UB�QSJOFTMB�KBKDB�KF�WQSBÝBMB�5POJ�LBN
OBK� KJI� OBMPäJ��5POJ� QB� KJ� KF� PEWSOJMB� EB� LBS� W� PU�
SPÝLP�LBIMJDP�TBK�CPEP�OB�LPODV�UBN�UVEJ�LPO¦BMB�

5POJ� QM�� 8VS[CBDI� JO� 4UBOLP� 3PHMJW� PC� QPSPLJ� MFUB
�����	MBTU�BWUPSJDF
�

������������������������������������������������
MF[OJD� QJTBM� KF� TUSPLPWOF� ¦MBOLF� 	4QPNJOTLJ� BMNBOBI� TUS�
���
�
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5POJ�3PHMJW�T�QSWPSPKFOLP�3JWP�MFUB������	MBTU�BWUPSJDF
�

5VEJ�5JMB�LJ�KF�EPCJMB�TMVäCP�OB�+FTFOJDBI�W�ÝPMJ
KF�5POJ�WF¦LSBU�PCJTLBMB�QSJ�3PHMJ¦FWJI��/FLP¦�KF�QSJ
OKFK� LVIBMB� LBÝP� JO� WTF� [BäHBMB��%JN� TF� KF� äF� WBMJM
TLP[J�PLOP�LP�KF�5JMB�[�EWPSJÝ¦B�PQB[JMB�EB�KF�QP�
[BCJMB�OB�LBÝP�

.FEUFN� KF� 4UBOLP� OB� %VOBKV� QSJEOP� ÝUVEJSBM�
,P� KF� [WFEFM� [B� 3J¦LP� KF� ÝFM� T� QSJKBUFMKJ� 4MPWFODJ
[BQJU�SPKTUWP�I¦FSLF��%SVHJ�EBO�QB�TP�WTJ�PEÝMJ�LVQJU
PUSPÝLJ�WP[J¦FL�

/BTMFEOKF�MFUP�W�NFTFDV�NBKV�KF�5POJ�SPEJMB�ÝF
ESVHFHB� PUSPLB� TJOB� 4UBOLB���� #JMP� KF� MFUB� �����
%SVäJOB�KF�ÝF�WFEOP�äJWFMB�QSJ�3PHMJ¦FWJI��;EBK�TP�W
NBMJ� TPCJ�OB�QPETUSFÝKV�äJWFMJ�5POJ�[�EWFNB�NBKI�
OJNB�PUSPLPNB�JO�'BO¦J�

,NBMV� QP� SPKTUWV� ESVHFHB� PUSPLB� KF� 4UBOLP
LPO¦BM�ÝUVEJK�OB�%VOBKV�JO�EPCJM�TMVäCP�W�.BSJCPSV
OB� äFMF[OJDJ�� 5POJ� KF� CJMB� WFTFMB� EB� TF� CP� SFÝJMB
CFEOFHB� äJWMKFOKB� JO� KF� LPNBK� ¦BLBMB� EB� KJ� 4UBOLP
QPÝMKF�PCWFTUJMP�EB�KF�W�.BSJCPSV�OBÝFM�TUBOPWBOKF�
*O� SFT� KF� ¦F[� ¦BT� QSJÝMP� PCWFTUJMP� EB� KF� OBÝFM� MFQP
TUBOPWBOKF� W�.BSJCPSV�OB�4UVEFODJI��/BSP¦JM� KJ� KF

�� 4UBOJTMBW�.BLTJNJMJKBO� 3PHMJ¦� 	4UBOF� ����o����
� SBWOB�
UFMK�NBUFNBUJL�

OBK�TF�POB� JO�PUSPDJ�QSJQFMKFKP�[�WMBLPN�W�.BSJCPS
LKFS�KP�CP�QP¦BLBM�

+FTFOJ� UFHB� MFUB� KF� 5POJ� TQBLJSBMB� LPW¦LF� W[FMB
PUSPLF�JO�CPMOP�'BO¦J�UFS�PEÝMB�OB�QPTUBKP�W�-JUJKP�
5JMB�TF�KF�QSJQFMKBMB�[�WMBLPN�EB�KJ�QPNBHB�QPUPWBUJ
EP� .BSJCPSB�� 5POJ� TP� QPTQSFNJMJ� 1JMQPIPWB� NBUh
EPLUPS�1SFNSPW�JO�4UBOLPWB�NBUJ�"OB��4MPWP�KF�CJMP
NV¦OP��5JMB�KF�ESäBMB�3J¦LP�5POJ�4UBOLB�'BO¦J�QB
KF� KPLBMB� JO� OJ� JO� OJ� IPUFMB� OB� WMBL�� 7� KPLV� KF
HPWPSJMB�EB� KF� CPMOB� JO� EB�-JUJKF� OF� CP� WF¦� WJEFMB�
1JMQPIPWB�NBUh�KP�KF�NJSJMB�EPLUPS�1SFNSPW�QB�KJ�KF
NPSBM� PCMKVCJUJ� EB� KJI� PCJÝ¦F�� 1PTQSFNJM� KP� KF� OB
WMBL�JO�KJN�[BäFMFM�WFMJLP�TSF¦F�W�.BSJCPSV��7MBL�TF
KF�QSFNBLOJM��5POJ�KF�ÝF�FOLSBU�QPHMFEBMB�TLP[J�PLOP
QSPUJ� 1PÝUJ� QPNBIBMB� W� QP[ESBW� JO� [BÝFQFUBMB�
x;CPHPN�-JUJKB�j

&QJMPH

5POJ� KF� [� ESVäJOP�OFLBK� ¦BTB� QSFCJWBMB� W�.BSJ�
CPSV��-FUB������TF�KF�QSFTFMJMB�W�-KVCMKBOP�OBUBO¦�
OFKF� W�ÀJÝLP�QP�ESVHJ� TWFUPWOJ� WPKOJ� QB�OB�5BCPS
LKFS�KF�EP�TWPKF�TNSUJ�äJWFMB�T�I¦FSLP�%JEP��6NSMB�KF
MFUB�������;�NPäFN�4UBOLPN�3PHMJ¦FN�TF�KJNB�KF�W
[BLPOV� SPEJMP� QFU� PUSPL� 	3J¦B� 4UBOF�/JOP�%JEB
#FCB
�

5JMB�KF�CJMB�V¦JUFMKJDB�JO�KF�QPV¦FWBMB�OB�PTOPWOJI
ÝPMBI� ÝJSPN� QP� 4MPWFOJKJ�� 1P� VQPLPKJUWJ� KF� äJWFMB� W
.BSJCPSV�LKFS�KF�MFUB������VNSMB��1PSP¦FOB�KF�CJMB�[
"WHVTUPN�,PWB¦J¦FN�� *NFMB� KF� USJ� TJOPWF�ÀUFGBOB
3JIBSEB�#PSJTB�

4UBOLP� 3PHMJ¦� KF� CJM� TWFUOJL� ESäBWOJI� äFMF[OJD
[BQPTMFO�OB�EJSFLDJKJ�W�-KVCMKBOJ��.FE�ESVHP�TWFUPW�
OP� WPKOP� KF� CJM� J[� EJSFLDJKF� PEQFMKBO� W� LPODFOUSB�
DJKTLP�UBCPSJÝ¦F�%BDIBV�LKFS�KF�MFUB������UVEJ�VNSM�

1JMQPIPWB�NBUh�o�,BUBSJOB�ÀVÝUFSÝJ¦� KF�EP¦BLBMB
EFWFUEFTFU� MFU� JO� KF� WTF�EP� TNSUJ� MFUB� ����� äJWFMB� W
�SOFN�1PUPLV�

'BO¦J�8VS[CBDI�KF�VNSMB�W�.BSJCPSV�MFUB������

7*3*�*/�-*5&3"563"

/&0#+"7-+&/*�7*3*

"SIJW�ESVäJOF�W�[BTFCOJ�MBTUJ�/FWFOLF�1SIBWD�ÀJQJ¦�
%PLVNFOUJ� MJTUJOF� J[QJTJ� J[�NBUJ¦OJI� LOKJH� SPLP�

QJTJ�[BQJTLJ�[WP¦OJ�QPTOFULJ�.BSJKF�"OF�1SIBWD�
1FSLP�#PäP��5SFCOKF�	SPLPQJT
�
3PHMJ¦�"OUPOJKB��.PKF�äJWMKFOKF�	OFEPLPO¦BO�SPLP�

QJT
�
3PHMJ¦�4UBOLP��%OFWOJL�	SPLPQJT
�
8VS[CBDI�"UUJMB�WPO��8VS[CBDI�(FOFBMPHJF�	UJQLP�

QJT
�
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"OUPOJKB� 3PHMJ¦� SPK�� QM�� 8VS[CBDI� 	����o����

-KVCMKBOB�

"UUJMB�W��8VS[CBDI�	����
�%àTTFMEPSG�
,MPUJMEB� ,PWB¦J¦� SPK�� QM�� 8VS[CBDI� 	����o����


.BSJCPS�
.BKEB�,PÝBL�SPK��7FS¦FL�	����
�-KVCMKBOB�
.BSJKB�"OB�1SIBWD�SPK��3PHMJ¦�	����o����
�-KVC�

MKBOB�
.BSKBOB�)ÚOJHTGFME�"EBNJ¦�	����
�-KVCMKBOB�
.JSP�3BOU�	����
�,SBOK�
4JMWB�7FS¦FL�SPK��3VT�	����o����
��SOJ�1PUPL�
4UBOLB�,PWB¦J¦�SPK��(PSJÝFL�	����
�-KVCMKBOB�

�"401*4*

%PNPMKVC�����
-BJCBDIFS�;FJUVOH���������������
4MPWFOFD����������
4MPWFOTLJ�OBSPE���������������
;WPOWFL�����

-*5&3"563"

$JOESJ¦�"MPK[��ÀUVEFOUJ� T�,SBOKTLF�OB�EVOBKTLJ�VOJ�
WFS[J�����o������-KVCMKBOB���6OJWFS[B������

+VäOJ¦� 4UBOJTMBW�� -KVCMKBOTLJ� QSPGFTPS� +PäFG� +BLPC
.BGGFJ� OKFHPWJ� TPSPEOJLJ� TPEFMBWDJ� JO� V¦FODJ�
,SPOJLB���������TUS����o���

-BQBKOF� ÀUFGBO�� +VSJEJ¦OB� ESVäCB� W� -KVCMKBOJ� �
[HPEPWJOTLF� ¦SUJDF� J[� MFUB� ����� EP� ������ 4MP�
WFOTLJ�QSBWOJL������MFU�����ÝU����

4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� 	4#-
� ���� [W�� 7PEF�
;EFÝBS��-KVCMKBOB���4";6������

4QPNJOTLJ� BMNBOBI� TMPWFOTLJI� TUSPLPWOJI� QJTBUFMKFW
QVCMJDJTUPW�JO�QSPKFLUBOUPW��7�-KVCMKBOJ���4USPLPW�
OB�[BMPäCB�<�����BMJ�����>�

4UBOFL� -FPQPME�� 1BCFSLJ� J[� QSFWPEB� $FMKTLF� LSP�
OJLF��+F[JL�JO�TMPWTUWP������MFU����ÝU����TUS�����

3VHÈMF�.BSJBOP�1SFJOGBML�.JIB��#MBHPTMPWMKFOJ�JO
QSFLMFUJ����EFM��-KVCMKBOB���7JIBSOJL������

7PEPQJWFD�1FUFS��-VLB�,OBGFMK�JO�ÝUJQFOEJTUJ�OKFHPWF
VTUBOPWF�� -KVCMKBOB� �� ;HPEPWJOTLP� ESVÝUWP� [B
4MPWFOJKP������

8VS[CBDI�$POTUBOU�WPO��#JPHSBQIJTDIFT�-FYJLPO�EFT
,BJTFSUIVNT� 0FTUFSSFJDI� ���� 5FJM� 8VSNTFS�
;IVCFS�� 8JFO� �� %SVDL� VOE� 7FSMBH� EFS� L�� L�
)PG��VOE�4UBBUTESVDLFSFJ������

ÇJHPO�"WHVTU��0C�-BOHVTPWJ�TMJLJ�+VMJKF�1SJN¦FWF�
%PN�JO�TWFU������MFU�����ÝU���o��

*/5&3/&5/&�453"/*

IUUQ���XXX�QSPTUP[JEBSTUWP�TJ�
IUUQ���EF�XJLJQFEJB�PSH�XJLJ�$POTUBOUJO@WPO@

8VS[CBDI

S U M M A R Y

I am whispering about you, Litija.
The story about the von Wurzbach sisters

5IF�8VS[CBDI�GBNJMZ�GJSTU�BQQFBSFE�JO�$BSOJPMB
JO� UIF� NJE���UI� DFOUVSZ� XJUI� "VTUSJBO� PGGJDFS
4BNVFM�8VS[CBDI��)JT�TPO�.BYJNJMJBO�XBT�B�XFMM�
LOPXO�TPMJDJUPS�GSPN�-KVCMKBOB�XIP�XSPUF�QPFNT�JO
(FSNBO� BOE� FEJUFE� UIF� OFXTQBQFS� -BJCBDIFS
8PDIFOCMBUU��)F�QVSTVFE�RVJUF�B� TVDDFTTGVM� DBSFFS
	MJTUJOH� 4JHNVOE�;PJT� BNPOH� IJT� DMJFOUT
� BOE�XBT
HSBOUFE� B� OPCMF� UJUMF� TIPSUMZ� CFGPSF� IJT� EFBUI�
.BYJNJMJBO�XBT�NBSSJFE� UP� +PTFGB�1JOUFS�EBVHIUFS
PG� B� DBOEMF� BOE� HJOHFSCSFBE� 	MFDU
� NBLFS� GSPN
-KVCMKBOB�XJUI�XIPN�IF�IBE�FMFWFO�DIJMESFO�o�UFO
TPOT�BOE�B�EBVHIUFS�.BSJB��"MM�CVU�UXP�TPOT�	'SBO[
BOE� 4JHJTNVOE
� XIP� EJFE� BU� B� UFOEFS� BHF� DPN�
QMFUFE� UIFJS� TUVEJFT� BU� UIF� 6OJWFSTJUZ� JO� 7JFOOB�
4FWFO� MBUFS� CFDBNF� TPMJDJUPST� 	,BSM� .BYJNJMJBO
+PTFG�&SBTNVT�4BNVFM�+VMJVT�JO�"VHVTU
�XIFSFBT
,POTUBOUJO� DPNQMFUFE� IJT� QIJMPTPQIZ� TUVEJFT� JO
-WPW�

.PTU� OPUBCMF� BNPOH� 4BNVFM�8VS[CBDIhT� TPOT
XFSF� UIF� PMEFTU�#BSPO�,BSM�XIP�XBT� B� QSPWJODJBM
HPWFSOPS�BOE�QSPWJODJBM�QSFTJEFOU� JO�$BSOJPMB� BOE
,OJHIU� ,POTUBOUJO� XIP� XBT� B� MFYJDPHSBQIFS� BOE
CJCMJPHSBQIFS� DFMFCSBUFE� GPS� IJT� GBNPVT� XPSL
#JPHSBQIJTDIFT�-FYJLPO�EFT�,BJTFSUIVNT�0FTUFSSFJDI�

5IF�QBQFS�BU�IBOE�XIJDI�NBJOMZ�ESBXT�PO�NF�
NPSJFT� UIBU� IBWF� CFFO� QBTTFE� PO� GSPN� POF� HFOF�
SBUJPO�UP�BOPUIFS�GPDVTFT�PO�UIF�x-JUJKBj�CSBODI�PG
UIF�8VS[CBDIT��5XP�CSPUIFST� UIF�BGPSFNFOUJPOFE
,BSM� BOE� +VMJVT�QVSDIBTFE� TFWFSBM� FTUBUFT� JO�-JUJKB
BOE� JUT� TVSSPVOEJOHT�� ,BSM� PXOFE� UIF� NBOPST� PG
�SOJ�1PUPL�(SJ¦� QSJ�1SJNTLPWFN� BOE�4FMP�� +VMJVT
BCBOEPOFE�IJT� FTUBUFT� OFBS�.PSBW¦F� 	UIF�.PSBW¦F
$BTUMF��FÝOKJDF�QSJ�.PSBW¦BI
�BOE�JO�-PXFS�$BS�
OJPMB� 	-BOÝQSFä
� UPXBSET� UIF� FOE� PG� IJT� MJGF� BOE
xSFUJSFEj�UP�-JUJKB�XIFSF�IF�PQFOFE�B�OFX�BOE�IJT
MBTU�PGGJDF�XIJDI�IF�SBO�VOUJM�IJT�EFBUI��)F�NBSSJFE
&NJMJB�8PMG�OJFDF�PG�-KVCMKBOB�"SDICJTIPQ�"OUPO
"MPK[JK�8PMG�XJUI�XIPN�IF�IBE�TFWFO�DIJMESFO�

,BSMhT� TPO� #BSPO� "MGPOT� 8VS[CBDI� XBT� B
TPMJDJUPS�BT�XFMM��)F�JOIFSJUFE�BMM�IJT�GBUIFS�T�FTUBUFT
BOE�BENJOJTUFSFE� UIFN�VOUJM� UIF�NJE�����T�XIFO
IF�TPME�TPNF�PG�UIFN��)F�BOE�IJT�GBNJMZ�TQFOU�NPTU
PG� UIFJS� MJGF� JO�-KVCMKBOB�XIFSF�IF�IBE�B�IPVTF� JO
UIF�$POHSFTT�4RVBSF��5IF�CVJMEJOH�XBT�EFNPMJTIFE
JO�UIF�FBSMZ�����T��"GUFS�IJT�EFBUI�JO������IJT�TPO
)FSJCFSU� MJLFXJTF� B� TPMJDJUPS� PSHBOJTFE� B� QVCMJD
BVDUJPO� JO� IJT� IPVTF� JO� UIF� $POHSFTT� 4RVBSF� BOE
TPME�B�MBSHF�QBSU�PG�UIF�GBNJMZ�QPTTFTTJPOT�	GVSOJUVSF
EJTIXBSF�QBJOUJOHT�FUD�
��*O������IF�MFGU�UIF�PDDV�
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QJFE� -KVCMKBOB� XJUI� IJT� XJGF� BOE� NPWFE� UP� (FS�
NBOZ�

0G� UIF� GJWF� +VMJVThT� DIJMESFO� UIBU� MJWFE� UP� SFBDI
NBUVSJUZ�	"OUPOJB�'SBO[�+PTFG�7JLUPS�BOE�+VMJVT

UIF� UIJSE�CPSO� 7JLUPS� XBT� UIF� NPTU� BUUBDIFE� UP
-JUJKB��)F�IFMQFE�IJT�CSPUIFS�'SBO[�XJUI�UIF�-BOÝ�
QSFä� FTUBUF� BOE�XBT� B� GFSWFOU� IVOUFS�� 5IF� QBTTJPO
GPS�IVOUJOH�BMTP�MFE�IJN�UP�WJTJU�IJT�DPVTJO�"MGPOT�BU
IJT�DBTUMF��SOJ�1PUPL�QSJ�-JUJKJ��5IFSF�7JLUPS�GFMM�JO
MPWF� XJUI� 'SBO¦JÝLB� 3P[JOB� EBVHIUFS� PG� B� QPPS
TNBMM�GBSNFS�GSPN��SOJ�1PUPL�XJUI�XIPN�IF�MBUFS
IBE�GJWF�DIJMESFO��5IF�GJSTU�UISFF�EBVHIUFST�	"OUP�
OJKB� &NJMJKB� BOE� ,MPUJMEB
� XFSF� CPSO� CFGPSF� UIFJS
XFEEJOH�TJODF�IJT�GBUIFS�UISFBUFOFE�UP�EJTPXO�IJN
TIPVME� IF� NBSSZ� B� HJSM� PG� MFTTFS� TPDJBM� TUBOEJOH�
5IFSFGPSF�IF�PSEFSFE�IJN� UP� QBZ�IFS� PVU� BOE� HP�
#VU�7JLUPS�SFGVTFE�UP�ZJFME�BOE�B�GFX�EBZT�BGUFS�IJT
GBUIFShT� GVOFSBM�IF�ESPWF� UP�'SBO¦JÝLB� JO� B� DBSSJBHF

BOE�NBSSJFE�IFS��"GUFS�UIF�XFEEJOH�UIF�DPVQMF�IBE
UXP� NPSF� DIJMESFO� EBVHIUFS� 'SBO¦JÝLB� BOE� TPO
+VMJVT�� UIF� MBUUFS� EJFE� BU� B� WFSZ� FBSMZ� BHF�� 7JLUPS
CPVHIU� B� IPVTF� JO� -JUJKB� 	UIF� PME� QPTU� PGGJDF
� JO
XIJDI�IF�PQFOFE�B�UBWFSO�BOE�B�USBOTQPSU�CVTJOFTT�
6OGPSUVOBUFMZ� UIF� DPVQMF� EJFE� TPPO� BGUFSXBSET
	7JLUPS�JO������'SBO¦JÝLB�JO�����
�MFBWJOH�CFIJOE
GPVS�NJOPS�EBVHIUFST�XIP�DBNF�JOUP�UIF�DVTUPEZ�PG
UIFJS� GBUIFShT� CSPUIFS� VODMF� +VMJVT�� )F� FOSPMMFE
UIFN�JO�TDIPPM�BOE�UIF�6STVMJOF�CPBSEJOH�TDIPPM�JO
ÀLPGKB� -PLB� TPME� UIFJS� CFMPOHJOHT� BU� BO� BVDUJPO
EFQPTJUFE� UIF� QSPDFFET� BU� UIF� 1PTU�0GGJDF� 4BWJOHT
#BOL�JO�(SB[�BOE�FOTVSFE�UIFN�B�NPOUIMZ�SFOU�

5IF�FWFOUT�UPPL�BO�VOFYQFDUFE�UVSO�EVSJOH�'JSTU
8PSME�8BS�XIJDI�UPPL�JUT�UPMM�BU�UIF�WFSZ�FOE��5IF
1PTU�0GGJDF�4BWJOHT�#BOL�XFOU�VOEFS�BOE�UIF�HJSMT
MPTU� UIFJS� FOUJSF� QPTTFTTJPOT�� 'SPN� UIFO� PO� UIFZ
UPPL�UIFJS�MJWFT�JOUP�UIFJS�PXO�IBOET� � �

0SOJ�1PUPL�[�HSCPN�CBSPOPW�8VS[CBDIPW�OB�SB[HMFEOJDJ�OBUJTOKFOJ�PLPMJ�MFUB�����
	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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NBH��[HPEPWJOF�WJÝKJ�BSIJWJTU�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�,SFLPW�USH���4*o�����-KVCMKBOB
F�QPÝUB��CMB[�PUSJO!SLD�TJ

6TUBOPWJUFW�äVQOJKF�-JUJKB�MFUB�����

*;7-&0&,

4BNPTUPKOB�äVQOJKB�-JUJKB� KF� CJMB� SB[HMBÝFOB����NBKB� ����� JO� KF� PCTFHBMB� LSBKF� LJ� TP� QPQSFK� QSJQBEBMJ� USFN
SB[MJWOJN�äVQOJKBN��ÀNBSUOP�QSJ�-JUJKJ�7BWF�JO�4BWB��3B[NFSPNB�QP[OB�VTUBOPWJUFW�TBNPTUPKOF�äVQOJKF�KF�CJMB
W� QSWJ� WSTUJ� QPTMFEJDB� CMJäJOF� TUBSPEBWOFHB� äVQOJKTLFHB� TSFEJÝWB� ÀNBSUOP� QSJ� -JUJKJ�� ;BSBEJ� QPWFWBOKB� ÝUFWJMB
QSFCJWBMDFW�TF�KF�MFUB������W�-JUJKP�TUBMOP�OBTFMJM�VQPLPKFOJ�EVIPWOJL��7�[BWFULV�����TUPMFUKB�TP�W[LMJMF�QSWF�QPCVEF
[B�VTUBOPWJUFW�OPWF�äVQOJKF�LJ�QB�KJ�EPMHPMFUOJ�ÝNBSTLJ�äVQOJL�.BUFK�3JIBS�OJ�CJM�OBLMPOKFO��,P�HB�KF�MFUB�����
[BNFOKBM�"OUPO�(PSOJL�KF�UBLPK�TQSPäJM�QSPDFT�VTUBOBWMKBOKB�OPWF�äVQOJKF�LJ�KF�OBKQSFK�QSJWFEFM�EP�VTUBOPWJUWF
EVIPWOJKF� MFUB� ����� [� FLTQP[JUPN�7JOLPN�-PWÝJOPN��5B� KF� OBUP� WPEJM� EFKBWOPTUJ� LJ� TP� MFUB� ����� QSJWFEMF� EP
VTUBOPWJUWF�TBNPTUPKOF�äVQOJKF�W�-JUJKJ�

,-+60/&�#&4&%&
äVQOJKB�-JUJKB�äVQOJKB�ÀNBSUOP�QSJ�-JUJKJ�äVQOJKB�7BWF�äVQOJKB�4BWB�7JOLP�-PWÝJO

"#453"$5

5)&�'06/%*/(�0'�5)&�1"3*4)�0'�-*5*+"�*/�����

5IF�JOEFQFOEFOU�1BSJTI�PG�-JUJKB�XIJDI�XBT�EFDMBSFE�PO���.BZ������FODPNQBTTFE�UPXOT�UIBU�IBE�QSFWJPVTMZ
CFMPOHFE� UP� UISFF� EJGGFSFOU� QBSJTIFT�� ÀNBSUOP� QSJ� -JUJKJ� 7BWF� BOE� 4BWB�� "� SFMBUJWFMZ� MBUF� GPVOEJOH� PG� UIF
JOEFQFOEFOU�QBSJTI�XBT�QSJNBSJMZ�B�SFTVMU�PG�UIF�WJDJOJUZ�PG�UIF�BODJFOU�QBSJTI�DFOUSF�ÀNBSUOP�QSJ�-JUJKJ��%VF�UP�UIF
HSPXJOH�QPQVMBUJPO�-JUJKB�PCUBJOFE�B�SFTJEFOU�SFUJSFE�QSJFTU�JO�������5IF�FBSMZ���UI�DFOUVSZ�TBX�UIF�FNFSHFODF�PG
UIF�GJSTU�JOJUJBUJWFT�GPS�UIF�GPVOEJOH�PG�B�OFX�QBSJTI�XIJDI�XFSF�PQQPTFE�CZ�UIF�MPOH�UJNF�NBZPS�PG�ÀNBSKF�.BUFK
3JIBS��)PXFWFS�XIFO�"OUPO�(PSOJL�UPPL�PWFS� UIF�NBZPSBM� PGGJDF� JO������IF� JNNFEJBUFMZ�CFHBO� UIF�QSPDFTT� PG
GPVOEJOH�UIF�OFX�QBSJTI�XIJDI�GJSTU�SFTVMUFE�JO�UIF�FTUBCMJTINFOU�PG�B�WJDBSJBUF�JO������XJUI�B�OPO�SFTJEFOU�QSJFTU
7JOLP�-PWÝJO�XIP�UIFO�BENJOJTUFSFE�BDUJWJUJFT�UIBU�JO������VMUJNBUF�MFE�UP�UIF�GPVOEJOH�PG�UIF�JOEFQFOEFOU�QBSJTI
JO�-JUJKB�

,&:�803%4
1BSJTI�PG�-JUJKB�1BSJTI�PG�ÀNBSUOP�QSJ�-JUJKJ�1BSJTI�PG�7BWF�1BSJTI�PG�4BWB�7JOLP�-PWÝJO



%/$ä�275,1��867$129,7(9�ä831,-(�/,7,-$�/(7$����������±���

 

�������

���

0CNP¦KF�LJ�HB� KF� MFUB������PCTFHBMB�OPWPVTUB�
OPWMKFOB� äVQOJKB� -JUJKB� KF� CJMP� TFTUBWMKFOP� J[� USFI
äVQOJK�� ÀNBSUOP� QSJ� -JUJKJ� 7B¦F� JO� 4BWB�� 1SFUFäOJ
EFM� OPWPVTUBOPWMKFOF� äVQOJKF� JO� OKFOP� TSFEJÝ¦F� TUB
CJMB�QSFK� TFTUBWOJ�EFM� äVQOJKF�ÀNBSUOP� [BUP� KF� UVEJ
HMBWOJ� QPVEBSFL� UFHB� TFTUBWLB� WF[BO� OB� äVQOJKP
ÀNBSUOP�QSJ�-JUJKJ�LJ� KF�CJMB�WTFTLP[J�NBUJ¦OB�äVQ�
OJKB�QPESVäOJ¦OF�DFSLWF� TW��/JLPMBKB�W�-JUJKJ��-JUJKB
KF� JNFMB� TWPKP� DFSLFW� äF� WTBK� MFUB� ����� LBS� KF� [B�
CFMFäJM�1BWFM�#J[BODJK�LJ� KF�W� JNFOV�PHMFKTLFHB�QB�
USJBSIB�PQSBWJM� WJ[JUBDJKP�PHMFKTLJI� äVQOJK�OB�,SBOK�
TLFN���%B�KF�CJM�QBUSPO�DFSLWF�TW��/JLPMBK�[BWFUOJL
TQMBWBSKFW� CSPEBSKFW� JO� NPSOBSKFW� KF� QPWTFN� SB�
[VNMKJWP�TBK�KF�CJMP�UV�[FMP�SB[ÝJSKFOP�CSPEBSTUWP�

;B� ¦BTB� KPäFGJOTLJI� QSFVSFEJUFW� äVQOJK� ����o
�����-JUJKB�OJ�CJMB�OJLKFS�PNFOKFOB�OJUJ�LPU�QSFEMPH
[B� MPLBMJKP� BMJ� OPWP� äVQOJKP��� 5FNV� KF� CJM� HPUPWP
W[SPL�EB�KF�CJMB�QSFCMJ[V�TFEFäB�äVQOJKF�W�ÀNBSUOV
LJ�KF�CJM�PEEBMKFO�MF�QPM�VSF�IPEB�TBN�LSBK�-JUJKB�QB
KF�CJM�OB�PCSPCKV� äVQOJKF� JO�LPU� UBL�OFQSJNFSFO�[B
VQSBWP� PTUBMJI� LSBKFW� TBK� TP� CJMJ� OFLBUFSJ� W� UFäLP
EPTUPQOFN� HSJ¦FWKV� PLPMJ� ÀNBSUOB�� 1PESP¦KF� OB
MFWFN� CSFHV� 4BWF� LJ� KF� CJMP� LBTOFKF� [ESVäFOP� W
äVQOJKP�-JUJKB� TF� KF� W� ¦BTV� KPäFGJOTLJI� SFGPSN� SB[�
EFMJMP�OB�EWF�äVQOJKJ� J[�äVQOJKF�7B¦F� TF� KF�OBNSF¦
J[EWPKJM� WJLBSJBU� 4BWB� LJ� KF� OBUP� MFUB� ����� QPTUBM
TBNPTUPKOB�äVQOJKB��5P�PCNP¦KF� KF� W�-JUJKP�QSJ¦FMP
HSBWJUJSBUJ�ÝFMF�QP�J[HSBEOKJ�NPTUV�TSFEJ�����TUPMFUKB�

1SJIPE�äFMF[OJDF�OB� MFWJ� CSFH�4BWF� MFUB������ JO
J[HSBEOKB� NPTUV� ¦F[� 4BWP� MFUB� ����� TUB� NP¦OP

TQSFNFOJMB�UBNLBKÝOKF�LSBKF��1SJÝMP�KF�EP�EPUPLB�ÝUF�
WJMOJI� QSFCJWBMDFW� SB[WPKB� JOEVTUSJKF� JO� WTFTQMPÝOF
QPWF[BWF�NFE�EFTOJN�JO�MFWJN�CSFHPN�SFLF�4BWF�

1SFCJWBMDJ�USHB�-JUJKB�TP�MFUB������QSJEPCJMJ�VQP�
LPKFOFHB�äVQOJLB�"OUPOB�,BÝNBOB��EB�TF�KF�TUBMOP
OBTFMJM� W� -JUJKP� JO� PQSBWMKBM� OFEFMKTLP� JO� QSB[OJ¦OP
TMVäCP�CPäKP��;B�UB�OBNFO�TP�-JUJKBOJ�QSFVSFEJMJ� JO
OBE[JEBMJ� QPTMPQKF� NFäOBSJKF� UBLP� EB� KF� EVIPWOJL
EPCJM�CJWBMJÝ¦F�W�QSWFN�OBETUSPQKV�QSJUMJ¦KF�QB�KF�ÝF
OBQSFK�PTUBMP�NFäOBSKV���,BÝNBOV�TP�-JUJKBOJ�[B�EF�
MPWBOKF�[BHPUPWJMJ�VTUSF[OF�EPIPELF��5P�TP�OBSFEJMJ
W�TPHMBTKV�T�ÝNBSTLJN�äVQOJLPN�+PäFGPN�#VSHFSKFN
JO�PEPCSJUWJKP� ÝLPGJKTLFHB�PSEJOBSJBUB��#VSHFS� LJ� KF
QSPÝOKP�QPTSFEPWBM�ÝLPGJKTLFNV�PSEJOBSJBUV�KF�[BQJ�
TBM� EB� W� EBOJI� PLPMJÝ¦JOBI� QPEQJSB� [BNJTFM� P� OB�
TUBWJUWJ� VQPLPKFOFHB� EVIPWOJLB� W� -JUJKJ� TBK� CP� UP
QSFDFK� PMBKÝBMP� PCJTL� TMVäCF� CPäKF� QSFDFKÝOKFNV
ÝUFWJMV� VSBEOJLPW� PLSBKOFHB� HMBWBSTUWB� LJ� CJWBKP� W
-JUJKJ� JO� äFMF[OJÝLJN� ¦VWBKFN� LJ� CJWBKP� W� OPWJI
TUBOPWBOKJI�W�PLPMJDJ�-JUJKF��/BEFKBM�TF�KF�EB�CPEP�T
UFN�PEQSBWJMJ�UVEJ�OFLBK�QSJNFSPW�xQSPTUBÝLJIj�NPä
LJ�TF�OJTP�VEFMFäFWBMJ�TMVäCF�CPäKF�W�äVQOJKTLJ�DFSLWJ�
ÀLPGJKTLJ� PSEJOBSJBU� KF�QP�QSFEMPHV� ÝNBSTLFHB� äVQ�
OJLB� EPMP¦JM� EB� CP� VQPLPKFOJ� EVIPWOJL� W� QPESVä�
OJ¦OJ�DFSLWJ�TW��/JLPMBKB�PC�OFEFMKBI�JO�QSB[OJLJI�PC
PTNJ� VSJ� PQSBWMKBM� NBÝP� T� LSBULP� QSJEJHP� JO� JNFM
QPQPMEOF� PC� USFI� LSÝ¦BOTLJ� OBVL� [� MJUBOJKBNJ� JO
CMBHPTMPWPN�[B�PESBTMF��7TF�NFETFCPKOF�QSBWJDF� JO
EPMäOPTUJ� NFE� EVIPWOJLJ� J[� ÀNBSUOB� JO� QSFCJWBMDJ
-JUJKF�TP�PTUBMF�OFTQSFNFOKFOF�LSTUJ�QPSPLF�QPHSF�

4UBWCB�QSWFHB�äVQOJÝWB�W�-JUJKJ�MFUB������	/À"-�����QSFEBMWOJLJ��-JUJKB
�
������������

� )ÚGMFS�5SJKF�QPQJTJ�DFSLWB�TUS�����
� /À"-���3FHVMBDJKB�äVQOJK�����o�����Ý�����
� "OUPO�,BÝNBO�TF� KF� SPEJM� MFUB������W�ÀLPGKJ�-PLJ��7�NBÝ�

OJLB�KF�CJM�QPTWF¦FO�MFUB������TMVäCP�LBQMBOB�JO�LBUFIFUB�KF
PQSBWMKBM�W�ÝUFWJMOJI�LSBKJI�	#PSPWOJDB�5SOPWP�OB�/PUSBOK�
TLFN� 3BEPWMKJDB� #SF[PWJDB� ÀNBSUOP� QSJ� -JUJKJ�.FOHFÝ


������������������������������������������������
MFUB������KF�QPTUBM�WJLBS�OB��SOV¦BI�LKFS�KF�[CPMFM�UBLP�EB
KF� MFUB� ����� TUPQJM� W� QPLPK�� /BKQSFK� KF� ÝFM� W� ÀLPGKP� -PLP
OBUP�QB�KF�QFU�MFU�	����o����
�EFMPWBM�W�-JUJKJ�[B�UFN�TF�KF
[PQFU�QSFTFMJM� W�ÀLPGKP�-PLP�LKFS� KF� MFUB������VNSM��1SJN�
/PWBL�;HPEPWJOB�CSF[PWJÝLF�äVQOJKF�TUS����������

� /À"-����-JUJKB�EPQJT��������������ÝU�������
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CJ� JO� QSFWJEFWBOKF� CPMOJLPW� UFS� WTF� QSJTUPKCJOF� JO
EPIPELJ� TP� ÝF� WFEOP�PTUBMF� QSJESäBOF� EVIPWOJLPN
J[�ÀNBSUOB�QSBW�UBLP�UVEJ�WPEFOKF�NBUJ¦OJI�LOKJH��

,BÝNBO� KF�CJM� UBLP�QSWJ� TUBMOP�OBTFMKFOJ�EVIPW�
OJL�W�-JUJKJ��7�OBTMFEOKJI�MFUJI�TP�NV�TMFEJMJ��.BUFWä
1PHFMÝFL� 	����o��
� -PWSFOD� 4UVQJDB� 	����o��

+FSOFK�;VQBO¦J¦�	����o����
�OFLBK�¦BTB�LP�KF�NFE
MFUPNB� ����� JO� ����� UBN� QSFCJWBM� +BLPC� 3VT� TUB
CJMB�W�-JUJKJ�DFMP�EWB�VQPLPKFOB�EVIPWOJLB��0C�;V�
QBO¦J¦FWJ� TNSUJ� KF� ÝLPG� +FHMJ¦� W� TWPK� EOFWOJL� [BCF�
MFäJM��x#JM�KF�EPCFS�EVIPWFO��UPEB�TLSBKOP�NFIFL�EP
WTFI�QB�TF�KF�W�-JUJKJ�MJCFSBMJ[FN�MBILP�JO�OFNPUFOP
SB[WJKBM�j�� ;VQBO¦J¦V� TUB� TMFEJMB� ÝF� 1FUFS� 3FäFL
	����o����
�JO�'SBO¦JÝFL�,SBMK�	����o����
��

;B� ¦BTB� EFMPWBOKB� +FSOFKB� ;VQBO¦J¦B� TP� W� MFUV
�����QSFOPWJMJ�JO�EP[JEBMJ�DFSLFW�TW��/JLPMBKB��-BEKP
DFSLWF� TP� [B� QFUJOP� QPEBMKÝBMJ� QPWJÝBMJ� TP� [WPOJL
[BNFOKBMJ�LSJUJOP�JO�OBSFEJMJ�OPWP�GBTBEP��

7�MFUV������TF�KF�EFLBO�J[�ÀNBSUOB�QSJ�-JUJKJ�+B�
LPC�3VT�QSJUPäFWBM� EB� KF� OKFHPWB� äVQOJKB� FOB�OBK�
UFäKJI�W�ÝLPGJKJ�JO�TJDFS�[BSBEJ�ÝUFWJMB�WFSOJLPW�LJ�KJI
KF� CJMP� äF� OBE� ������ UFS� QSFEWTFN� [BSBEJ� UFäLFHB
ISJCPWJUFHB� UFSFOB�� ,PU� HMBWOP� UFäBWP� KF� PNFOJM
QSFEWTFN�WBTJ�LJ� TP�CJMF�PE�TSFEJÝ¦B�äVQOJKF�PEEB�
MKFOF�WF¦�LPU�VSP�JO�QPM�IPEB�JO�ÝF�UP�MF�QFÝ�LBS�KF
PUFäFWBMP� QBTUPSBMOP� EFMP� LJ� HB� USJKF� EVIPWOJLJ� W
ÀNBSUOV� OJTP� [NPHMJ�� %PEBM� KF� EB� TJ� QSJ� EVÝOFN
QBTUJSTUWV�OJ�NPHFM� LBK� EPTUJ� QPNBHBUJ� OJUJ� [� VQP�
LPKFOJN� JO�CPMOJN�EVIPWOJLPN�;VQBO¦J¦FN�LJ� KF
CJWBM�W�-JUJKJ�JO�UBN�PQSBWMKBM�MF�OFEFMKTLB�PQSBWJMB��

7FSTLP�äJWMKFOKF�W�-JUJKJ�JO�OB�MFWFN�CSFHV�4BWF�KF
TLP[J�MFUB�WFEOP�CPMK�QFÝBMP��ÀLPG�+FHMJ¦�KF�PC�WJ[JUBDJKJ
W�KVOJKV������VHPUPWJM�EB�KF�QPMFH�ÝUFWJMOJI�VTQFIPW�W
äVQOJKJ� OBQSFEPWBMP� UVEJ� [MP� QPTFCOP� W� -JUJKJ� JO� W
ÀNBSUOV��5BLSBUOFNV� äVQOJLV�"OUPOV�ÇMPHBSKV� KF
[BUP�OBSP¦JM� OBK� TLVQBK� [� VQPLPKFOJN� EVIPWOJLPN
;VQBO¦J¦FN�x����SFTOP�QSFNJÝMKVKF�LBLP�CJ�TF�W�-JUJKJ
VTUBOPWJMB� OPWB� äVQOJKB� LBUFSJ� CJ� TF� QSJESVäJMF� WBTJ
POTUSBO� 4BWF� J[� äVQOJK� 4BWB� JO� 7B¦F�� -JUJKB� JNB
HPUPWP�OFLBK�EPIPELPW�NPSEB�CJ�TF�OBÝMJ�WJSJ�[B�äVQ�
OJKP�j���ÇMPHBS�KF�PLUPCSB�JTUFHB�MFUB�[BQVTUJM�äVQOJKP
OBNFTUP�OKFHB�QB�KF�NFTUP�EFLBOB�JO�äVQOJLB�[BTFEFM
.BUFK�3JIBS� LJ� W� OBEBMKOKFN� EFMPWBOKV� OJ� QPLB[BM
SFTOFHB� JOUFSFTB� EB� CJ� -JUJKB� QPTUBMB� TBNPTUPKOB
äVQOJKB�W�ÀNBSUOV�QB�KF�EFMPWBM�EP�MFUB�������(MFEF
QPUSFCF�QP�VTUBOPWJUWJ�TBNPTUPKOF�äVQOJKF�HB� KF� MFUB
�����PC�WJ[JUBDJKJ�PQPNOJM�ÝLPG�+FHMJ¦���

-JUJKBOJ� TP� TF� ¦FEBMKF� CPMK� EJTUBODJSBMJ� PE� TFEFäB
äVQOJKF� W� ÀNBSUOV�� -FUB� ����� TF� KF� UBLP� EFLBO
3JIBS� QSJUPäFWBM� EB� TP� TJ� MJUJKTLJ� LMKV¦BSKJ� QSJTWPKJMJ
QSFWF¦�QSBWJD�JO�äFMJKP�TBNJ�SB[QPMBHBUJ�T�DFSLWFOJN

� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
� /À"-�����+FHMJWFW�EOFWOJL�������������
� /À"-�����ÀNBSUOP�QSJ�-JUJKJ�
� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������Ý�����
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������Ý�����

QSFNPäFOKFN��-JUJKBOJ�QB� TP� TLMJDBMJ� QPTFCFO� TIPE
OB�LBUFSFN�TP�[BIUFWBMJ�EB�CJ�CJMP�QSFNPäFOKF�QP�
ESVäOJDF� TW�� /JLPMBKB� JO� JNFOPWBOKF� LMKV¦BSKFW� W
SPLBI�USÝLFHB�[BTUPQTUWB��1PMFH�UFHB�TP�äF�OFLBK�MFU
JNFMJ� QPMOP¦OP� NBÝP� OB� CPäJ¦OP� OP¦� LBS� KF� CJMP
ESVHB¦F� QSBWJMPNB� QSJESäBOP� äVQOJKTLJ� DFSLWJ� UFS
WF¦�PCSFEPW�WFMJLFHB�UFEOB��W�¦FUSUFL�NBÝP�QPTUBWJMJ
TP�CPäKJ�HSPC�OB�WFMJLJ�QFUFL�TP�JNFMJ�TMPWFTOP�PE�
LSJUKF� TW�� LSJäB� UFS� J[QPTUBWMKFOP� TW�� 3FÝOKF� UFMP� W
TPCPUP� QB� CMBHPTMPW� WFMJLPOP¦OF� TWF¦F� JO� NBÝP�
ÀLPGJKTLJ� PSEJOBSJBU� KF�QP�3JIBSKFWFN�QPTSFEPWBOKV
WTF�UF�PCSFEF�WTFFOP�EPWPMJM�EB�PTUBOFKP� MF�CMBHP�
TMPW�TWF¦F�OB�WFMJLP�TPCPUP�TP�NPSBMJ�VLJOJUJ���

1SFE�QSWP�TWFUPWOP�WPKOP� KF�CJMB�QPMJUJ¦OB�WF¦JOB
W�MJUJKTLFN�PC¦JOTLFN�PECPSV�OB�TUSBOJ�4-4�WFOEBS
QB�TP�TF�MKVEKF�¦FEBMKF�CPMK�PEEBMKFWBMJ�PE�$FSLWF�LBS
KF�ÝF�QPTFCFK�WFMKBMP�[B�VSBEOJÝUWP� JO�EFMBWTUWP��%F�
LBO�3JIBS� KF�PDFOJM��x����NPSBMOP�äJWMKFOKF�EFMBWTUWB
[MBTUJ� EFMBWL� KF� EFMPNB� [FMP� TMBCP�� ������6SBEOJÝUWP
UPWBSOJÝLP� KF� TJDFS� QSJKB[OP� EP� EVIPWÝ¦JOF� DFSLWF�
OFHB�äJWMKFOKB�QB�OF�QP[OB��0SHBOJ[BDJKB�EFMBWTUWB�KF
UFäBWOB� WTMFE� PEEBMKFOPTUJ� PE� äVQOJKF� WTMFE� IJUSF

$FSLFW� W� -JUJKJ� MFUB� ����� 	/À"-� ���� QSFEBMWOJLJ�
-JUJKB
�

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTJ�������������ÝU����������
��������ÝU�������JO������������ÝU�������
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NFOKBWF� EFMBWTUWB� UFS� QSPUJDFSLWFOFHB� JO� QSPUJWFS�
TLFHB�P[SB¦KB�-JUJKTLFHB�j���ÇVQOJKB�ÀNBSUOP�KF�JNF�
MB� MFUB������TW��NJTJKPO�LJ�QB�TF�HB�-JUJKBOJ�W�WF¦JOJ
OJTP� VEFMFäJMJ�� 1SBW� UBLP� KF� äVQOJL� VHPUPWJM� EB� KF
WFSTLP�OSBWOB�W[HPKB�OBKTMBCÝB�QSBW�W�-JUJKJ�JO�EPEBM
EB� TF� QPWTPE� SB[FO� W�-JUJKJ� J[QPMOKVKFKP� TJOPEBMOB
EPMP¦JMB�HMFEF�QMFTB�JO�DFSLWFOJI�äFHOBOK��1PJ[LVTJMJ
TP� UVEJ� T� xQBTUPSBMP� EFMBWDFWj� LJ� QB� TF� OJ� PCOFTMB�
,NBMV� QP� VTUBOPWJUWJ� *[PCSBäFWBMOFHB� ESVÝUWB� W
ÀNBSUOV�QSJ�-JUJKJ� MFUB������TP�OBNSF¦�VTUBOPWJMJ�ÝF
*[PCSBäFWBMOP�ESVÝUWP�W�-JUJKJ��5P�KF�MFUB������WLMKV�
¦FWBMP����NPÝLJI�JO�����äFOTL�UFS�JNFMP�TWPKP�LOKJä�
OJDP��.PUPS�ESVÝUWB�KF�CJM�LBQMBO�'SBO¦JÝFL�,SJTDIF
LJ�KF�CJM�W�ÀNBSUOV�LBQMBO�NFE�MFUPNB������JO������
%SVÝUWP� KF�QP�OKFHPWFN�PEIPEV�LNBMV�[BNSMP� TBK
LPU� KF�[BQJTBM�EFLBO�3JIBS�x����W�-JUJKJ�OJ�[B�WPETUWP
TQPTPCOJI�OBÝJI� MKVEJ� JO�OF�QPUSFCOJI�QSPTUPSPW�j��
7�EWBKTFUJI� MFUJI����� TUPMFUKB� KF�EFLBO�3JIBS�PDFOJM
EB� KF�W�-JUJKJ�QSFDFKÝFO�WFSTLJ� JO� DFSLWFOJ� JOEJGFSFO�
UJ[FN�OBKTMBCÝF�QB�KF�OB�MFWFN�CSFHV�4BWF���

,MKVC� TMBCJN� WFSTLJN� SB[NFSBN� TF� KF� [BSBEJ
¦FEBMKF�WF¦KFHB�QSJTFMKFWBOKB�PCJTL�QSJ�NBÝJ� W� MJUJKTLJ
DFSLWJ� QPWF¦FWBM��0E� MFUB� ����� KF� CJMB� [BSBEJ� QSP�
TUPSTLF�TUJTLF�W�DFSLWJ�LJ� KF�TQSFKFMB� MF����� MKVEJ�PC
OFEFMKBI�WQFMKBOB�EWPKOB�TMVäCB�CPäKB�	PC�TFENJI�JO
EFTFUJI
�TBK�KF�CJMP�W�-JUJKJ�(SBEDV�JO�PLPMJDJ�äF�WF¦
LPU�������QSFCJWBMDFW����7�EWBKTFUJI�MFUJI�TP�-JUJKBOJ
QPE� WPETUWPN� EVIPWOJLB�,SBMKB� UVEJ� UFNFMKJUP� PC�
OPWJMJ� DFSLFW� JO� OKFOP� PLPMJDP�� /BQSBWJMJ� TP� OPWF
LMPQJ�VSFEJMJ�WSU�QSFE�DFSLWJKP�OBNFTUJMJ�OPWF�FMFL�
USJ¦OF� MV¦J� QPCBSWBMJ� TUSFIP� OB� [WPOJLV� [BNFOKBMJ
äMFCPWF� OBQSBWJMJ� OPW� UMBL� JO� QSFCFMJMJ� OPUSBOKPTU
DFSLWF����1PEQPSP�[B�VTUBOPWJUFW�OPWF�äVQOJKF�-JUJKB
KF�QPLB[BMB�UVEJ�MJUJKTLB�PC¦JOB�LP�KF�PE�MFUB������[B
W[ESäFWBOKF� EVIPWOJLB� MFUOP� OBNFOJMB� ������ EJO
PSHBOJTUV�������EJO�JO�NFäOBSKV�������EJO���

ÇVQOJL�.BUFK�3JIBS�P¦JUOP�OJ�CJM�OBKCPMK�OBWEV�
ÝFO�EB�CJ�-JUJKB�QPTUBMB�TBNPTUPKOB�äVQOJKB�SB[MPH�[B
UP�KF�CJM�HPUPWP�UVEJ�W�UFN�EB�KF�HPTQPEBSTLP�NP¦OB
-JUJKB� QSJTQFWBMB� WFMJLP� TSFETUFW� [B� TFEFä� äVQOJKF� W
ÀNBSUOV�� 4UWBSJ� HMFEF� VTUBOPWJUWF� TBNPTUPKOF� äVQ�
OJKF�-JUJKB� TP� TF� [B¦FMF� SFTOP� QSFNJLBUJ� T� QSJIPEPN
OPWFHB� EFLBOB�o� äVQOJLB� W� ÀNBSUOV� QSJ�-JUJKJ�"O�
UPOB�(PSOJLB���LJ�KF�CJM�VNFÝ¦FO�����NBKB��������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������Ý�����
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������Ý�����
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������Ý�����
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT���������������ÝU�������
�� 4MPWFOFD� ���� ��� ����� ÝU�� ���� JO� /À"-� ��� ÀNBSUOP� QSJ

-JUJKJ�EPQJTB��������������ÝU�������JO�������������ÝU�������
�� 4MPWFOFD������������ÝU�������TUS����JO�/À"-�����ÀNBSUOP

QSJ�-JUJKJ�
�� "OUPO�(PSOJL�	(PSB�QSJ�4PESBäJDJ�������������o�ÀNBSUOP

QSJ� -JUJKJ� ���� ��� ����
� W� EVIPWOJLB� KF� CJM� QPTWF¦FO� MFUB
�����OBUP�KF�CJM�LBQMBO�W�4UBSFN�USHV�QSJ�-PäV�QSJ�4W��1FU�
SV�W�-KVCMKBOJ�W�ÀNJIFMV�QSJ�/PWFN�NFTUV� JO�W�3BEPWMKJDJ�
-FUB������ KF�QPTUBM�äVQOJL�W�ÀNBSUOV�QSJ�-JUJKJ�NFE�WPKOP
KF� CJM�OBKQSFK� J[HOBO�OB�)SWBÝLP� OBUP� KF� VQSBWMKBM� äVQOJKP
(PSB�QSJ�4PESBäJDJ��0E�MFUB������EP������ KF�CJM�[PQFU�äVQ�
OJL�W�ÀNBSUOV�QSJ�-JUJKJ��1SJN��0LSPäOJDB�ÝU���������TUS�����

/FLBK�NFTFDFW�QP�OBTUPQV����OPWFNCSB������KF
ÝLPGJKTLFNV� PSEJOBSJBUV� äF� QPTMBM� QSFEMPH� [B� VTUB�
OPWJUFW� TBNPTUPKOF� äVQOJKF� -JUJKB�� 7� QSFEMPHV� KF
[BQJTBM� EB� KF� -JUJKB� QPTUBMB� WFMJL� JOEVTUSJKTLJ� LSBK
LKFS� JNB� TFEFä� TSFTLP�OB¦FMTUWP� PLSBKOP� TPEJÝ¦F� JO
NOPHP� ESVHJI� VSBEPW� JNB� ÝFTUSB[SFEOP� PTOPWOP
ÝPMP� NFÝ¦BOTLP� ÝPMP� W� LSBKV� KF� WFMJLP� UPWBSO� JO
TWJO¦FO�SVEOJL�JUE��USH�-JUJKB�QB�KF�DFSLWFOPVQSBWOP
SB[EFMKFO�OB�USJ�äVQOJKF��ÀNBSUOP�QSJ�-JUJKJ�7B¦F�JO
4BWB�W�USHV�KF�QPESVäOJDB�TW��/JLPMBKB�LJ�KP�VQSBW�
MKB� VQPLPKFOJ� äVQOJL��6HPUPWJM� KF� EB� MKVEKF� JO� OKJ�
IPWJ�äVQOJKTLJ�EVIPWOJLJ� SB[FO�BENJOJTUSBUJWOFHB�W
äVQOJKTLJI�QJTBSOBI�OJNBKP�TLPSBK�OJLBLSÝOFHB�TUJLB
JO�KF�[BUP�EVÝOPQBTUJSTLP�EFMP�POFNPHP¦FOP�EFMBW�
TUWP�KF�W�OFWBSOPTUJ�QSFE�LPNVOJ[NPN�ESVHJ�MKVEKF
QB�QPTUBKBKP�WFSTLP�JOEJGFSFOUOJ��1SFEMBHBM�KF�TBNP�
TUPKOP� äVQOJKP� W� LBUFSP� CJ� TQBEBMJ� LSBKJ� J[� äVQOJKF
ÀNBSUOP��-JUJKB�ÀU��+VSJK�7FMJLJ�WSI�4JUBSKFWFD�(S�
CJO� 	W� LPMJLPS� TQBEB� W� PC¦JOP�-JUJKB
� #SFH� JO�5F�
OFUJÝF� J[� äVQOJKF� 4BWB�� (SBEFD� JO� 1POPWJ¦F� J[
äVQOJKF�7B¦F�%PMOKJ�-PH�	®
��/PWB�äVQOJKB�CJ�UBLP
ÝUFMB�PE�������EP�������QSFCJWBMDFW�

7JOLP�-PWÝJO�FLTQP[JU�JO�QSWJ�äVQOJL�W�-JUJKJ�	/À"-
����QSFEBMWOJLJ��7JOLP�-PWÝJO
�
������������������������������������������������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
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ÀLPGJKTLJ� PSEJOBSJBU� KF� QSFEMPH� UBLPK� QPTSFEPWBM
äVQOJLPNB�J[�7B¦� JO�4BWF��7BÝLJ�äVQOJL�+BO�3JIBS
KF�QSFEMPHV�QSJUSEJM�WFOEBS�T�QSJQPNCP�EB� J[�äVQ�
OJKF� 7B¦F� QSJEFUB� W� QPÝUFW� LSBKB� (PSOKJ� -PH� 	OF
%PMOKJ
�JO�EFM�(SBEDB��5B�QSJQPNCB�KF�CJMB�LBTOFKF
UVEJ� VQPÝUFWBOB� TBK� TF� KF� QSJ� QPJNFOPWBOKV� LSBKB
EFLBO�(PSOJL� MF�[NPUJM��4�QSFEMPHPN�TF� KF� TUSJOKBM
UVEJ�äVQOJL�J[�4BWF�WFOEBS�PTUSP�OBTQSPUPWBM�EB�CJ
CJMB� OPWJ� äVQOJKJ� QSJLMKV¦FOB� UVEJ� WBT� 1POPWJ¦F� TBK
EB� W� WTFI� P[JSJI� HSBWJUJSB� OB� 4BWP��ÇVQOJL�"OESFK
ÀJSBK� KF� UVEJ� [BHPUPWJM� EB� TF� W� QSJNFSV�VTUBOPWJUWF
OPWF�äVQOJKF�PEQPWFEVKF�PTFCOJ�PEÝLPEOJOJ�[BIUF�
WBM� QB� KF� PEÝLPEOJOP� [B� EPUFEBOKP� ��� OBLMBEP� OB
WTF�EJSFLUOF�EBWLF� W� TPTFTLJ�(SBEFD� W� LPSJTU� PSHB�
OJTUB�o�NFäOBSKB�o�OB�4BWJ�JO�QSJNFSFO�[OFTFL�W�QSJ�
NFSV� WF¦KJI�QPQSBWJM� QSJ� DFSLWFOJI� JO�OBEBSCJOTLJI
QPTMPQKJI�[B�LBUFSF�KF�EP�UFEBK�OBKWF¦�QSJTQFWBMB�MJ�
UJKTLB�QSFEJMOJDB���

%FLBO�(PSOJL�TF� KF� MPUJM� UVEJ�WFSTLF�QSFOPWF� JO
KF� QPTFCFK� [B� -JUJKP� JO� PLPMJDP� W� MJUJKTLJ� DFSLWJ
PSHBOJ[JSBM�TW��NJTJKPO�LJ�KF�USBKBM�PE�����OPWFNCSB
EP����EFDFNCSB�������.JTJKPO�KF�WPEJM� MB[BSJTU�-V�
EPWJL� ÀBWMJ� PCJTL� JO� PE[JW� WFSOJLPW� QB� KF� CJM� QP
QPSP¦JMV�¦BTPQJTB�4MPWFOFD�[FMP�EPCFS���

ÀLPGJKTLJ�PSEJOBSJBU�KF�W�KBOVBSKV������OB�QPEMBHJ
PEHPWPSPW�äVQOJLPW� J[�7B¦� JO�4BWF�QSPTJM�äVQOJKTLJ
VSBE�W�ÀNBSUOV�OBK�QPEB�WTF�SFMFWBOUOF�QPEBULF�[B
TFTUBWP� WMPHF� OB� NJOJTUSTUWP� QSBWEF� W� #FPHSBE� [B
VTUBOPWJUFW�äVQOJKF��%OF����� GFCSVBSKB������ KF�ÝLP�
GJKTLJ�PSEJOBSJBU�,SBMKFWTLJ�CBOTLJ�VQSBWJ�%SBWTLF�CB�
OPWJOF� QPTSFEPWBM� VSBEOP� QSPÝOKP� [� PCSB[MPäJUWJKP
UFS�QSPÝOKP�OBK�KP�QPTSFEVKF�W�#FPHSBEV�EB�TF�OPWB
äVQOJKB�¦JN�QSFK�VTUBOPWJ��7�QSPÝOKJ�TP�CJMJ�QPMFH�äF
PNFOKFOJI�QBTUPSBMOJI�SB[MPHPW�PNFOKFOJ�UVEJ�[OF�
TLJ�LJ�KJI�[B�ÝUPMOJOP�äVQOJLV�[B�CFSP�JO�PTUBMF�QSJ�
TQFWLF�QSJTQFWBKP� MKVEKF� J[�LSBKFW�LJ�OBK�CJ�QSJQBEBMJ
OPWJ� äVQOJKJ� UFS� PCWF[OPTUJ� PC¦JO� EP� PCTUPKF¦JI
äVQOJK��7�WMPHJ�TP�NFE�ESVHJN�[BQJTBMJ�EB�DFSLFW�TW�
/JLPMBKB� [BEPÝ¦B� QPUSFCBN� OPWF� äVQOJKF� JO� EB� CP
QPUSFCOP�LVQJUJ�MF�OPW�LSTUOJ�LBNFO�OJ�QB�[BHPUPW�
MKFOB�VTUSF[OB�TUBWCB�[B�äVQOJÝ¦F�[BUP�TF�CP�NPSBMB
[HSBEJUJ� OPWB� P[�� LVQJUJ� QSJNFSOB� IJÝB�� 4UBWCB� W
LBUFSJ�KF�TUBOPWBM�VQPLPKFOJ�EVIPWOJL�KF�CJMB�OBNSF¦
W�QSJUMJ¦KV�OBNFOKFOB�[B�TUBOPWBOKF�PSHBOJTUB�HPSOKF
TUBOPWBOKF�QB�CJ�[BEPÝ¦BMP�MF�[B�FOFHB�LBQMBOB��1SBW
UBLP�OBK�OF�CJ�CJMP�UFäBW�T�QPLPQBMJÝ¦FN�LJ�KF�CJMP�EP
UFEBK� W� MBTUJ� USÝLFHB� PECPSB� JO� CJ� TF� QSPTUPSTLP
LBTOFKF� MBILP� ÝJSJMP��1SFEMPH� KF�QSFEWJEFWBM�EB�CJ� W
OPWP� äVQOJKP� OBNFTUJMJ� äVQOJLB� JO� EWB� LBQMBOB
TMVäCP�PSHBOJTUB� JO�NFäOBSKB�QB�CJ� MBILP�PQSBWMKBMB
FOB�PTFCB��;B�EWB�LBQMBOB�TP�QSPTJMJ�[BUP�LFS�TF�KF�W
-JUJKJ� VTUBOBWMKBMB� NFÝ¦BOTLB� ÝPMB�� (MFEF� PCTFHB

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTJ��������������ÝU�������
�������������ÝU�������JO��������������ÝU�������

�� 4MPWFOFD�������������ÝU������

äVQOJKF� QSFEMPH�OJ� WF¦� WTFCPWBM� WBTJ� 1POPWJ¦F� OB�
NFTUP� %PMOKFHB� -PHB� QB� KF� CJM� QSBWJMOP� [BQJTBO
(PSOKJ�-PH���

%OF� ���� BQSJMB� ����� TF� KF� OB� QPCVEP� MJUJKTLFHB
äVQBOB�)JOLB� -FCJOHFSKB� W� SFTUBWSBDJKJ� x/B� QPÝUJj
WSÝJM�TFTUBOFL�P�VTUBOPWJUWJ�OPWF�äVQOJKF�LJ�TP�TF�HB
VEFMFäJMJ� QSFETUBWOJLJ� WTFI� LSBKFW� UPWBSOBSKJ� VSBE�
OJLJ� JO� UVEJ� EFLBO�(PSOJL�� 4MFEOKJ� KF� QPVEBSJM� QP�
USFCP�QP�OPWJ�äVQOJKJ�JO�OBWFEFM�TUSPÝLF�LJ�CJ�CJMJ�T
UFN� QPWF[BOJ� JO� TJDFS� PLPMJ� �������� EJO�� 6EFMF�
äFODJ�TFTUBOLB�LJ�KJI�KF�CJMP�PLPMJ�����TP�TF�TUSJOKBMJ
EB� KF�VTUBOPWJUFW� GBSF� TJDFS� QPUSFCOB� WFOEBS� KF� ¦BT
[B�UP�OFQSJNFSFO�TBK�TP�TF�W�MV¦J�HPTQPEBSTLF�LSJ[F
CBMJ� QSFEWTFN� QSJTQFWLPW� LJ� CJ� KJI� NPSBMJ� [CSBUJ�
1SPUJ� QSJLMKV¦JUWJ� L� OPWJ� äVQOJKJ� TP� TF� J[SFLMJ� UVEJ
[BTUPQOJLJ�WBTJ�(PSOKJ�-PH�JO�#SFH�UFS�NOPHP�MKVEJ
J[� (SBEDB�� 7� EPQJTV� LJ� TP� HB� QPTMBMJ� ÝLPGJKTLFNV
PSEJOBSJBUV�TP�[BQJTBMJ�EB�TP�QSPUJ�WTBLSÝOFNV�xQSJ�
TJMOFNVj�[CJSBOKV�QSJTQFWLPW�OB�QPEMBHJ�EPLMBEF�OB
EBWFL�BMJ�J[�KBWOJI�TSFETUFW�JO�EB�NPSB�CJUJ�[CJSBOKF
[B� OPWP� äVQOJKP� QPWTFN� QSPTUPWPMKOP� äVQOJKB� QB
OBK� TF� VTUBOPWJ� ÝFMF� UFEBK� LP� CP� [CSBOJI� EPWPMK
TSFETUFW��/FLBUFSJ� TP� DFMP� [BHSP[JMJ� EB� CPEP� W� OB�
TQSPUOFN�QSJNFSV�QSFLJOJMJ� TUJL� T�$FSLWJKP�P[�� DFMP
J[TUPQJMJ�J[�OKF��7BÝLJ�äVQOJL�KF�PC�UFN�VHPUPWJM�EB
J[SB[J� QSPUFTUB� MF� LBäFKP� LBLP� KF� OPWB� äVQOJKB� SFT
QPUSFCOB� TBK� TP� MKVEKF� äF� QPWTFN� PEUVKFOJ� PE
$FSLWF�EB�QB�HSF�QSJ� VTUBOBWMKBOKV� SB¦VOBUJ� [� SB[�
QPMPäFOKFN�MKVETUWB�[BUP� KF�QSFEMBHBM�OPWP� SFÝJUFW�
;BFOLSBU�OBK�PTUBOFKP�äVQOJKF�QP� TUBSFN�LBQMBO� J[
ÀNBSUOB�QB�OBK�TF�QSFTFMJ�W�-JUJKP�LPU�FLTQP[JU�UFS�[B
EFMF�J[�äVQOJK�7B¦F�JO�4BWF�LPU�EFMFHBU��5BLP�OBK�TF
W�-JUJKJ� WSÝJ� BLUJWOP� äVQOJKTLP� äJWMKFOKF� ¦FUVEJ� GPS�
NBMOP�ÝF�OF�CP�PCTUBKBMB�LP�QB�TF�CP�QPäJWJMP�DFS�
LWFOP�äJWMKFOKF�CPEP�MKVEKF�TBNJ�[BIUFWBMJ�QPQPMOP
äVQOJKP���

1SFEMPH� KF� OBMFUFM� OB� PEPCSBWBOKF� NFE� MKVENJ
QB�TF� KF�QSJ¦FMP�[�MPCJSBOKJ�[B�OPWFHB�EVIPWOJLB�LJ
CP�BLUJWOP�EFMPWBM�W�-JUJKJ��;BPLSPäJMP�KF�JNF�1BWMB
4JNPO¦J¦B� LVSBUB� W�#FHVOKBI� LBUFSFHB� CSBU� KF� CJM
LMKV¦BS� W� -JUJKJ�� 5P� KF� NP¦OP� SB[CVSJMP� äVQOJLB
(PSOJLB� LJ� KF� CJM� W� TQPSV� T� LMKV¦BSKFN� JO� OKFHPWP
ESVäJOP�JO�KF�OFVSBEOFNV�MKVETLFNV�LBOEJEBUV�PT�
USP�OBTQSPUPWBM�¦FÝ�EB�JNFOPWBOKF�4JNPO¦J¦B�QPE�
QJSBKP�MJCFSBMDJ�JUE���

#BO�%SBHP�.BSVÝJ¦� KF� ÝFMF�QP�QSFUFLV�QPMPWJDF
MFUB� ���� BWHVTUB� ����� W� #FPHSBE� TLVQBK� T� TWPKP
PDFOP�QPTSFEPWBM�QSPÝOKP�ÝLPGJKTLFHB�PSEJOBSJBUB�[B
VTUBOPWJUFW�OPWF� äVQOJKF� [�EOF����� GFCSVBSKB������
7�PDFOJ� KF�QPVEBSJM�EB�TF�NV�[EJ�VTUBOPWJUFW�OPWF
äVQOJKF�W�¦BTV�HPTQPEBSTLF�LSJ[F�QPWTFN�OFVUFNF�
MKFOB� JO� TJDFS� QSFEWTFN� [BSBEJ� WJTPLJI� GJOBO¦OJI

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU������
�� "34�"4����ÝU�� ���������� G�����������o����/À"-���

ÀNBSUOP� QSJ�-JUJKJ� EPQJT�� ��� ��� ����� ÝU�� ����� JO�4MPWFOFD
������������ÝU�����

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
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PCSFNFOJUFW�MKVEJ�LJ�CJ�OBTUBMF�[�VTUBOPWJUWJKP�OPWF
äVQOJKF���

,NBMV� [B� UFN� KF����� BWHVTUB������ ÝLPGJKTLJ�PS�
EJOBSJBU� J[EBM� EFLSFU� T� LBUFSJN� KF� äVQOFHB� VQSBWJ�
UFMKB� J[� .FOHÝB� +PTJQB� ,MFNFO¦J¦B� JNFOPWBM� [B
LBQMBOB� W� ÀNBSUOV� ÝNBSTLFNV� LBQMBOV� 7JOLV
-PWÝJOV���QB�OBSP¦JM�xOBK�TF�UBLPK�QSFTFMJ�W�-JUJKP�JO
PQSBWMKB�UBN�EP�VTUBOPWJUWF�TBNPTUPKOF�äVQOJKF�WTB
EVÝOPQBTUJSTLB� EFMB� W� TQPSB[VNV� JO� PEWJTOPTUJ� PE
äVQOJLB�W�ÀNBSUOV�j�'PSNBMOP�KF�CJM�TJDFS�JNFOPWBO
OB�NFTUP�LBQMBOB� W�1PMÝOJLV� LJ� KF� CJMP� QSPTUP� TBK
TUB� CJMJ� W� ÀNBSUOV� TJTUFNJ[JSBOJ� MF� EWF� LBQMBOTLJ
NFTUJ�T�UFN�QB�TP�NV�[BHPUPWJMJ�UVEJ�OFLBK�EPIPE�
LPW��%OF�����TFQUFNCSB�KF�ÝNBSTLJ�äVQOJL�TQPSP¦JM
EB�TF�KF�-PWÝJO�äF�QSFTFMJM�W�-JUJKP���

ÀF� OBQSFK� QB� TF� KF� WSÝJM� SFWPMU� QSFCJWBMDFW� PLP�
MJÝLJI� WBTJ� [PQFS� WLMKV¦JUFW� W� OPWP� äVQOJKP� -JUJKB�
%OF���� KVOJKB������TP� TF�W� ÝLPGJKTLJ�QJTBSOJ�PHMBTJMJ
USJKF� QPTFTUOJLJ� J[� WBTJ� #SFH� JO� J[KBWJMJ� EB� DFMB� WBT
#SFH� OBTQSPUVKF� QSJLMKV¦JUWJ� L� OPWJ� äVQOJKJ�� ,POFD
TFQUFNCSB�KF����QPEQJTOJLPW� J[�WBTJ�#SFH� JO�5FOF�
UJÝF� TWPKF�OBTQSPUPWBOKF�OBTMPWJMP� ÝF�OB� ÝLPGB�3Pä�
NBOB��ÀNBSTLJ�äVQOJL� KF�OB� UP�QSJUPäCP�PEHPWPSJM
¦FÝ� EB� KF� CSF[QSFENFUOB� LFS� EB� TUB� TF� LMKV¦BSKB
QPEQJTBMB�OB�OFQPQJTBO�QBQJS�QPMFH�HPTQPEBSKFW�QB
TP� QPEQJTBOJ� UVEJ� PUSPDJ� JO� äFOF� EB� CJ� CJMP� QPE�
QJTOJLPW� WF¦� HMBWOP� OBTQSPUPWBOKF� QB� EB� J[WJSB� J[
UFHB�LFS�äFMJKP�CJUJ�QPLPQBOJ�W�ÀNBSUOV�JO�äFMJKP�ÝF
OBQSFK�IPEJUJ�W�DFSLFW�W�ÀNBSUOP���

ÀLPGJKTLJ� PSEJOBSJBU� KF� HMFEF� VTUBOPWJUWF� FLTQP�
[JUVSF����PLUPCSB������QPTSFEPWBM�OB�CBOTLP�VQSBWP
JO�����PLUPCSB������EPCJM�PEHPWPS�EB�TP�QSPÝOKP�T
QSJQPSP¦JMPN� QSFEMPäJMJ� NJOJTUSTUWV� QSBWEF� W� #FP�
HSBE���� .JOJTUFS� QSBWEF� KF� ���� OPWFNCSB� ����
PEPCSJM�TJTUFNJ[BDJKP�USFUKFHB�LBQMBOB�W�ÀNBSUOV�QSJ
-JUJKJ� FLTQPOJSBOFHB� W�-JUJKJ� WFOEBS� MF� [B� ¦BT� EP�
LMFS�TF�W�-JUJKJ�OF�VTUBOPWJ�TBNPTUPKOB�äVQOJKB�NF�
TUP� LBQMBOB� OB� 1PMÝOJLV� QB� KF� CJMP� [BNS[OKFOP���
-JUJKTLB�DFSLFW�KF�UBLP�QPTUBMB�EVIPWOJKB�-PWÝJO�QB
FLTQP[JU� W� -JUJKJ� T� UFN� QB� KF� CJM� TUPSKFO� OBTMFEOKJ
QPNFNCFO�LPSBL�L�TBNPTUPKOJ�äVQOJKJ�

�� "34�"4����ÝU������������G�����������o���
�� 7JOLP�-PWÝJO�KF�CJM�SPKFO������������W�3JCOJDJ��7�NBÝOJLB�KF

CJM�QPTWF¦FO��������������0E�MFUB������EP������KF�CJM�LBQMBO
W�.FUMJLJ� OBUP� KF� CJM� JNFOPWBO� [B� LBQMBOB� W� ÀNBSUOV� QSJ
-JUJKJ� PE� ���� ��� ����� KF� CJM� FLTQP[JU� W� -JUJKJ� ��� ��� ����
äVQOJKTLJ� VQSBWJUFMK� ���� ��� ����� QB� äVQOJL� W� -JUJKJ�� .FE
WPKOP�KF�CJM�QSFHOBO�J[�-JUJKF�QP�WPKOJ�KF�FNJHSJSBM�W�UVKJOP
������������VNSM�W�#VFOPT�"JSFTV�W�"SHFOUJOJ��1SJN��/À"-
��� TMVäCFOF� UBCFMF� Ý�� �� JO� -FUPQJT� $FSLWF� OB� 4MPWFOTLFN
�����TUS������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTB��������������ÝU������
JO�������������ÝU�������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTJ��������	ÝU������
��������
	ÝU������
�JO���������	ÝU������
������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������JO
�������������ÝU�������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT���������������ÝU�������

ÇJH�EVIPWOJKF�-JUJKB�	/À"-����ÀNBSUOP�QSJ�-JUJKJ
�

#BOTLB�VQSBWB�KF�OBUP�NJOJTUSTUWP�QSBWEF�QPOPW�
OP�QPWQSBÝBMP�HMFEF�VTUBOPWJUWF�TBNPTUPKOF�äVQOJKF
UP� QB� KJ� KF� ���� EFDFNCSB� ����� WMPHP� WSOJMP� [� PC�
SB[MPäJUWJKP�LJ�KP�KF�TVHFSJSBM�CBO�.BSVÝJ¦�EB�OBK�TF
QP¦BLB�OB�VHPEOFKÝF�SB[NFSF�TBK�CJ�VTUBOPWJUFW�TB�
NPTUPKOF� äVQOJKF� W� -JUJKJ� NP¦OP� GJOBO¦OP� PCSF�
NFOJMB� UBNLBKÝOKF� HNPUOP� TMBCP� TUPKF¦F� WFSOJLF� JO
EB�TJTUFNJ[BDJKB�OPWFHB�LBQMBOTLFHB�NFTUB�[BFOLSBU
[BEPÝ¦B� QPUSFCBN� WFSOJLPW���� 4� UFN� KF� CJMB� VTUB�
OPWJUFW�äVQOJKF�[B¦BTOP�[BNS[OKFOB�

3FEOJ� EPIPELJ� [B� FLTQP[JUB� TP� CJMJ� [FMP� OJ[LJ�
������ EJO� KF� MFUOP� QSJTQFWBMB� PC¦JOB� -JUJKB� CBOTLB
VQSBWB� NV� KF� OB� QPEMBHJ� [BLPOPW� EPMP¦JMB� MFUOP
LPOHSVP�W� WJÝJOJ� ������EJO� JO� ÝF� ����EJO� TUBSPTUOF
EPLMBEF��� OFLBK� EFOBSKB� KF� EPCJM� ÝF� LPU� LBUFIFU� W
ÝPMJ��1PMFUJ������KF�SBWOP�[BSBEJ�EPIPELPW�QSJÝMP�EP
IVEF� [BPTUSJUWF� JO� DFMP� [B¦BTOF� PEQSBWF� OFEFMKTLF
NBÝF�JO�PEIPEB�FLTQP[JUB�-PWÝJOB�J[�-JUJKF��%P�UFHB
KF� QSJÝMP� LFS� äVQBO� 'SBOD� -BKPWJD� LMKVC� [BIUFWJ
PC¦JOTLFHB� PECPSB� W� QSPSB¦VO� [B� MFUP� ����� OJ� EBM
QPTUBWLF�[B�W[ESäFWBOKB� MJUJKTLFHB�EVIPWOJLB�NFä�
OBSKB�JO�PSHBOJTUB�LJ�TP�UBLP�PTUBMJ� UBLP�SFLP¦�CSF[
EPIPELPW��ÀNBSTLJ�EFLBO�KF�QPTSFEPWBM�OB�PC¦JOJ�[B
VSFEJUFW� SB[NFS�B�CSF[VTQFÝOP�[BUP� KF�-PWÝJO�OB�
QPWFEBM�EB�CP�[BQVTUJM�-JUJKP��%OF����� KVOJKB� KF�CJM
TLMJDBO� TFTUBOFL� USÝLFHB� PECPSB� OB� LBUFSFN� TP
IPUFMJ�SFÝJUJ�TQPS�[�äVQBOTUWPN��/B�UB�TFTUBOFL�LJ�TF
KF� WSÝJM� W� .FÝLPWJ� HPTUJMOJ� KF� QSJÝMP� UVEJ� NOPHP
PHPS¦FOJI�QSFCJWBMDFW�J[�(SBEDB�JO�-JUJKF�LJ�TP�[B�
IUFWBMJ� EB� PC¦JOB� [BHPUPWJ� TSFETUWB��ÇVQBO� OB� TF�
TUBOLV�OJ�IPUFM�QSJTUBUJ�OB�PEPCSJUFW�TSFETUFW�[BSBEJ
¦FTBS�KF�QSJÝMP�EP�WSP¦F�EFCBUF�W�LBUFSP�TP�QPTFHBMJ
QSFEWTFN�UJTUJ�LJ� TP�[BHPWBSKBMJ�EB� KF� TSFETUWB�QP�
USFCOP�[BHPUPWJUJ��4UWBS�KF�ÝMB�UBLP�EBMF¦�EB�TP�NP�
SBMJ�QPTSFEPWBUJ�DFMP�PSPäOJLJ�JO�TFTUBOFL�SB[QVTUJUJ�

7�OFEFMKP���� KVMJKB������ KF�QP�PQSBWMKFOJ�EFTFUJ
NBÝJ� T� QSJäOJDF� EFLBO� (PSOJL� QSFCSBM� QJTNP� MJUJK�
TLFHB�HMBWBSKB�1PECPKB�LJ� KF� J[SB[JM�äFMKP�EB�TF�[B�
QMFU�SB[SFÝJ�OBUP�QB�OBEBMKFWBM�EB�KF�QPWTFN�OFQSJ�
NFSOP� EB� CJ� W� -JUJKJ� EFMPWBM� TBNP� VQPLPKFOJ� EV�

�� "34�"4����ÝU������������G�����������o���JO�/À"-���
ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTB�������������ÝU������JO
�������������ÝU�������
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IPWOJL� LJ� CJ� CJM� NFOEB� DFOFKÝJ� TBK� KF� W� -JUJKJ� JO
CMJäOKJ�PLPMJDJ�[�WFMJLJN�ÝUFWJMPN�QSFCJWBMDFW�QSFWF¦
EFMB�JO�KF�FEJOB�SFÝJUFW�VTUBOPWJUFW�TBNPTUPKOF�äVQ�
OJKF� LJ� KP� QPEQJSB� UVEJ� ÝLPG�� /BUP� KF� OBEBMKFWBM�
x,FS� QB� QFÝ¦JDB� OFPEHPWPSOJI� MKVEJ� GBOBUJ¦OP� OBT�
QSPUVKF� UFK� VTUBOPWJUWJ� JO� OF� TBNP� UP� PWJSBKP� JO
OBHBKBKP� LKFS� MF�NPSFKP� KF�NPSBMP� DFSLWFOP� QSFE�
TUPKOJÝUWP�QPTF¦J�QP�OBKTLSBKOFKÝFN�EB�KF�UP�OFEFMKP
	���KVMJKB
�VLJOJMP�WSÝFOKF�TMVäC�CPäKJI�JO�TQMPI�WTFI
DFSLWFOJI�PQSBWJM�W�MJUJKTLJ�QPESVäOJDJ�j�/B�LPODV�KF
ÝPMTLJ� [CPS� QPE� WPETUWPN� -PWÝJOB� [B� TMPWP� [BQFM
QFTFN� WFSOJLJ� QB� TP� TF� PHPS¦FOJ� SB[ÝMJ�� $FSLFW� TP
[BLMFOJMJ�-PWÝJO�QB�KF�[BQVTUJM�-JUJKP���

%B� CJ� SFÝJMJ� [BQMFU� TP� JNFMJ� ���� KVMJKB� TFTUBOFL
NFÝBOF� LPNJTJKF� OB� TFEFäV� PC¦JOF� -JUJKF�� /B� TF�
TUBOLV� TP� TLMFOJMJ� EB� CP� EBMB� PC¦JOB� EVIPWOJLV
[BTUPOK� SB[TWFUMKBWP� PCSUOJLJ� QB�NV� CPEP� EBMJ� OB�
HSBEP�[B�EFTFUP�NBÝP��1SBW� UBLP� TP� TLMFOJMJ� EB� CP
PC¦JOB� EBMB� [BTUPOK� SB[TWFUMKBWP� NFäOBSKV� USÝLJ
PECPS� QB� ÝF� NFTF¦OP� ���� EJO� [B� PSHBOJTUB� QB� TP
SB[QJTBMJ�QSPTUP�NFTUP�LJ�CP�[ESVäFOP�T�TMVäCP�PC�
¦JOTLFHB�TMVHF�EP�UFEBK�QB�CP�TMVäCP�PQSBWMKBM�1FUFS
+FSFC����1P�UFN�EPHPWPSV�TF�KF�-PWÝJO�[PQFU�WSOJM�W
-JUJKP�

,NBMV�QB�KF�QPOPWOP�QSJÝMP�EP�UFäBW��0C¦JOB�EP
EFDFNCSB������HMFEF�NFTUB�PSHBOJTUB�OJ�TUPSJMB�OP�
CFOFHB�LPSBLB� [BUP� TP�OFLBUFSJ� WFSOJLJ�OB�QPCVEP
DFSLWFOFHB�QSFETUPKOJÝUWB� QPTSFEPWBMJ� OB� PC¦JOJ� JO
UB�KF�MF�SB[QJTBMB�PCMKVCMKFOP�QSPTUP�NFTUP�PSHBOJTUB
LJ�OBK�CJ�QSJ¦FM�[�EFMPN����KBOVBSKB�������0C¦JOB�KF
OBUP� TBNB� J[CSBMB� PSHBOJTUB� ¦FNVS� KF� xDFSLWFOP
QSFETUPKOJÝUWPj� PTUSP� OBTQSPUPWBMP� JO� QSJÝMP� KF� EP
QPOPWOF� [BPTUSJUWF� UBLP� EB� PE� ��� KBOVBSKB� ����� W
DFSLWJ�OFLBK�¦BTB�OJ�CJMP�PSHMBOKB���

7� NBKV� ����� TP� [BSBEJ� OFOFIOJI� LPOGMJLUPW
SB[SFÝJMJ� LMKV¦BSKB� 4JNPO¦J¦B� JO� OB� OKFHPWP� NFTUP
JNFOPWBMJ� LMKV¦BSKB�'SBODB�7PMLB��� UB�QB� KF� LNBMV
PETUPQJM� JO� W� BWHVTUV� �����HB� KF� OBEPNFTUJM� 'SBOD
.SBL���

5FLPN� MFUB� ����� KF� QSJÝMP� EP� TQSBWF� NFE� äV�
QBOTUWPN� JO� -PWÝJOPN� UFS� PTUBMJNJ� QSPUBHPOJTUJ
HMFEF� VTUBOPWJUWF� äVQOJKF� UBLP� EB� TP� VTUBOPWJMJ
0ECPS� [B� VTUBOPWJUFW� äVQOJKF� -JUJKB� LJ� HB� KF� LPU
QSFETFEOJL� WPEJM� äVQBO�-BKPWJD� QPMFH� OKFHB� QB� TP
CJMJ�W�PECPSV�ÝF�UBKOJL�JO�USJKF�PECPSOJLJ�NFE�OKJNJ
FLTQP[JU�-PWÝJO���

1SJQSBWF� OB� VTUBOPWJUFW� TP� TF� OB¦SUOP� OBEB�
MKFWBMF�� 7� NBKV� ����� KF� -PWÝJO� QPEBM� OB� ÝLPGJKP
QSPÝOKP�EB�CJ�TF�W�MJUJKTLJ�DFSLWJ�LVQJM�LSTUOJ�LBNFO
JO�CJ�TF�MBILP�QSJ¦FMP�LSÝ¦FWBOKF�JO�WPEFOKF�NBUJ¦OJI

�� 4MPWFOFD������������ÝU������TUS����/À"-�Ç"�ÀNBSUOP�QSJ
-JUJKJ�TQJTJ�VTUBOPWJUFW�äVQOJKF�-JUJKB�EPQJT�������������Ý�
���/À"-�����ÀNBSUOP�QSJ�-JUJKJ�

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������ÝU�������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������ÝU������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT�������������ÝU�������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT�������������ÝU������

LOKJH�TBK�L�TMVäCJ�CPäKJ�QSJIBKB�������MKVEJ�WFOEBS�TF
T� UFN� QSFEMPHPN� OJTP� TUSJOKBMJ� PLPMJÝLJ� äVQOJLJ� JO
QSFEMBHBMJ� EB� TF� T� UFN� QP¦BLB� EP� VTUBOPWJUWF� TB�
NPTUPKOF� äVQOJKF�� 4� UFNJ� NOFOKJ� KF� TPHMBÝBM� UVEJ
ÝLPGJKTLJ�PSEJOBSJBU�JO�QSPÝOKB�KF�CJMB�[BWSOKFOB���

ÀLPGJKTLJ� PSEJOBSJBU� KF� ���� BWHVTUB� ����� QPW�
QSBÝBM�OPWFHB�äVQOJLB�OB�7B¦BI�"OUPOB�1PSFOUP�LJ
KF� NFTUP� äVQOJLB� OB� 7B¦BI� QSFW[FM� MFUB� ����� LBK
NFOJ�P�QSJLMKV¦JUWJ�WBTJ�(PSOKJ�-PH�JO�EFMB�(SBEDB�L
OPWJ� äVQOJKJ� -JUJKB�� ÇVQOJL� KF� PEHPWPSJM� EB� TF� T
QSFEMPHPN�OB¦FMPNB�TUSJOKB�TBK�TUB�LSBKB�[FMP�CMJ[V
-JUJKF� JO�HPTQPEBSTLP� JO�ESVäBCOP�HSBWJUJSBUB�W�-J�
UJKP��%PEBM� QB� KF� EB� TJ� MKVEKF� OF� äFMJKP� TQSFNFNC
LFS�TJ�äFMJKP�CJUJ�QPLPQBOJ�OB�JTUFN�QPLPQBMJÝ¦V�LPU
OKJIPWJ�QSFEOJLJ�JO�TF�CPKJKP�TUSPÝLPW�LJ�CJ�CJMJ�QP�
WF[BOJ� [� VTUBOPWJUWJKP� OPWF� äVQOJKF� JO� PELVQPN
QSBWJD� TUBSJI� äVQOJK�� ÇVQOJL� KF� QP� PSHBOJTUV� QP�
WQSBÝBM� QSFCJWBMDF� PCFI� LSBKFW� JO� W�(PSOKFN�-PHV
TP� CJMJ� WTJ� [B� äVQOJKP� 7B¦F� 	��� IJÝ� P[�� ��� QSFCJ�
WBMDFW
�W�(SBEDV�QB�KF�CJMP�PE����ESVäJO����[B�7B�
¦F�JO�TJDFS�TUBSJ�[FNMKJÝLJ�QPTFTUOJLJ���

1SJQPNCF�HMFEF�VTUBOPWJUWF�OPWF�äVQOJKF�W�-JUJKJ
TP� QPEBMJ� UVEJ� [� PC¦JOF� ÀNBSUOP� QSJ� -JUJKJ� [� PC�
SB[MPäJUWJKP� EB� CPEP� W� QSJNFSV� VTUBOPWJUWF� OPWF
äVQOJKF� WFMJL� EFM� GJOBO¦OP� OBKCPMKF� TUPKF¦JI� äVQMKB�
OPW� J[MP¦JMJ� J[� äVQOJKF� ÀNBSUOP� QSJ� ¦FNFS� CJ� CJMB
OBUP�WTB�CSFNFOB�[B�QPQSBWP�DFSLWF�JO�OBEBSCJOTLJI
QPTMPQJK� OBMPäFOB� QPWF¦JOJ� MF� NBMJN� LNFUPN� JO
LP¦BSKFN� [BUP� TP�QSFEMBHBMJ� PE� PC¦JOF�-JUJKB� MFUOP
PEÝLPEOJOP�W�WJÝJOJ��������EJO�BMJ�QB�PQVTUJUFW�QSP�
KFLUB�VTUBOBWMKBOKB�OPWF�äVQOJKF���

0ECPS� [B� VTUBOPWJUFW� äVQOJKF� -JUJKB� KF� W� MFUV
�����ÝF�QPäJWJM�EFMPWBOKF��ÇVQBO�-BKPWJD�JO�FLTQP�
[JU� -PWÝJO� TUB� JTLBMB� TPHMBTKF� JO� QPEQPSP� QSJ� SB[�
MJ¦OJI� VSBEJI� JO� PTFCOPTUJI� W� -JUJKJ� JO� J[WFO� OKF�
0ECPS�KF�OB�ÝLPGJKP����GFCSVBSKB������WMPäJM�QSPÝOKP
OBK�TF�PCOPWJKP�QSJ[BEFWBOKB�[B�VTUBOPWJUFW�äVQOJKF
TQSPäFOB� ���� GFCSVBSKB� ����� UFS� OBK� QSJ� WMPHJ� QP�
QSBWJ�P[��EPEB�EB� KF�QSJ�PCTUPKF¦J� DFSLWJ�W�-JUJKJ� JO
OKFOJ�PQSBWJ�WTF�QSJQSBWMKFOP�EB�KF�[B�EVIPWÝ¦JOP�JO
QJTBSOP�QPTLSCMKFOP�[�MBTUOP�DFSLWFOP�IJÝP�PSHBOJTU
JO�NFäOBS�TUB�äF�TFEBK�[BQPTMFOB�JO�PTUBOFUB�W�JTUFN
SB[NFSKV�[B�NPSFCJUOF�OBQSBWF�LJ� KJI�CPEP�QPUSF�
CPWBMJ� LBTOFKF� QB� TF� OF� CP� [BIUFWBMP� OJLBLSÝOJI
QSJTJMOJI� EBKBUFW� PE� äVQMKBOPW� BNQBL� TF� CPEP� WTB
TSFETUWB�[CJSBMB�T�QSPTUPWPMKOJNJ�QSJTQFWLJ���

0C¦JOTLJ�PECPS�W�-JUJKJ�KF�OB�TWPKJ�TFKJ�����NBSDB
�����TPHMBTOP� TQSFKFM� TLMFQ�EB� KF�VTUBOPWJUFW� äVQ�
OJKF�OVKOP�QPUSFCOB�QPMFH�UFHB�QB�ÝF�EPEBM�EB�CP�J[
PC¦JOTLJI�TSFETUFW�PC¦JOB�OFPCWF[OP�QP�NPäOPTUJI
QSJTQFWBMB�[B�QPQSBWJMB�TFEBOKF�DFSLWFOF�IJÝF�JO�OB�

�� /À"-� ��� ÀNBSUOP� QSJ� -JUJKJ� MFUP� ����� ÝU�� ����� ����
�����
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�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTB��������������ÝU������

JO������������ÝU������
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4LJDB�NFKB�OPWF�äVQOJKF�-JUJKB�LJ�KP�KF�7JOLP�-PWÝJO�QSJMPäJM�L�QSPÝOKJ�CBOV�.BSLV�/BUMBWFOV
����PLUPCSB������	"34�"4����ÝU������������G�����������o��
�

CBWP� LSTUOFHB� LBNOB���� ÀLPGJKTLJ� PSEJOBSJBU� KF� [B
VTUBOPWJUFW� äVQOJKF� ���� BQSJMB� ����� QPOPWOP� QP�
TSFEPWBM�QSJ�CBOTLJ�VQSBWJ�LJ� KF����� KVMJKB�QSPÝOKP� T
TWPKP�PDFOP�QPTSFEPWBMB�W�#FPHSBE���

7�WNFTOFN�¦BTV�TUB�TSFTLP�OB¦FMTUWP�W�-JUJKJ� JO
CBOTLB� VQSBWB� QPWQSBÝBMB� PLPMJÝLF� PC¦JOF� P� OKJIP�
WFN�NOFOKV�HMFEF�OPWF� äVQOJKF��0C¦JOF�7B¦F� ÀU�
-BNCFSU�JO�ÀNBSUOP�QSJ�-JUJKJ�TP�TF�PQSFEFMJMF�QSPUJ
OPWJ� äVQOJKJ�� 4SFTLJ� OB¦FMOJL� KF� QP� QPJ[WFEPWBOKV
J[SB[JM�OBTQSPUPWBOKF�OPWJ�äVQOJKJ�LFS�CJ�VTUBOPWJUFW
OFHBUJWOP�WQMJWBMB�OB�HNPUOJ�QPMPäBK� MKVEJ� JO�LFS� KF
PCTUPKF¦F� TUBOKF� [� FLTQP[JUPN� W� -JUJKJ� [BEPWPMKJWP�
,SBKFWOP� TUBSFÝJOTUWP�5SHB�-JUJKB� KF� W� PLWJSV� QPJ[�
WFEPWBOKB�OB�TWPKJ�TFKJ����NBKB������TLMFOJMP�EB�QP�
LPQBMJÝ¦F�W�-JUJKJ�PCESäJ�W�TWPKJ�MBTUJ�EB�QB�HB�OBNF�
SBWB�ÝF�SB[ÝJSJUJ�JO�EPWPMKVKF�EB�TF�CP�VQPSBCMKBMP�[B
WTF�äVQMKBOF�OPWF�äVQOJKF���

#BO�%JOLP�1VD�KF�OBUP����� KVMJKB������WMPHP�[B
VTUBOPWJUFW�äVQOJKF�QPTSFEPWBM�OB�NJOJTUSTUWP�QSBW�
EF�W�#FPHSBE��7�WMPHJ� KF�NFE�ESVHJN�PDFOJM�EB� KF
QSPÝOKB�QPWTFN�OFVUFNFMKFOB�TBK�EB�KF�HPTQPEBSTLJ
QPMPäBK� ÝF� TMBCÝJ� LPU� MFUB� ����� QPMFH� UFHB� QB
VTUBOPWJUWJ�OBTQSPUVKFUB�PC¦JOJ�ÀU��-BNCFSU�JO�7B¦F
PC¦JOB�ÀNBSUOP�QSJ�-JUJKJ�[BIUFWB�GJOBO¦OP�QPEQPSP

�� "34�"4����ÝU�� ���������� G�����������o����/À"-���
ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTB��������������ÝU������
JO������������ÝU�������

�� "34� "4� ��� ÝU�� ���������� EPQJT� TSFTLFHB� OB¦FMTUWB� CB�
OPWJOJ� [� EOF� ���� ��� ����� JO� EPQJT�/B¦FMTUWB� USHB� -JUJKB� [
EOF�������������G�����������o���

MKVEJ� LJ� CJ� CJMJ� W� OPWJ� äVQOJKJ� PC¦JOB� -JUJKB� QB
OBTQSPUVKF�WTBLFNV�QSJTJMOFNV�QPCJSBOKV�TSFETUFW���

*[�#FPHSBEB�TP����BWHVTUB������PEHPWPSJMJ�EB�TF
CP�QPTUPQFL�VTUBOPWJUWF�MBILP�OBEBMKFWBM�LP�CP�QSJ
WTFI�[BJOUFSFTJSBOJI�EPTFäFOP�WTBK�NPSBMOP�TPHMBTKF�
-PWÝJO� KF�[B� UBL�PEHPWPS�QPWTFN�QP�QSBWJDJ�PLSJWJM
CBOPWJOP� EB� OBMBÝ¦� OP¦F� QSFEMPäJUJ� VTUSF[OF� WMPHF
JO�[BWMB¦VKF�UFS�TF�OBTMBOKB�[HPMK�OB�OFTUSJOKBOKF�TP�
TFEOKJI�PC¦JOTLJI�PECPSPW�LJ�EB� KJI�LPU� KF�[BQJTBM
-PWÝJO��x����[BEFWB�QSBW�OJ¦�OF�CSJHB�JO�LJ�OJTP�JO�OF
CPEP�OBÝJ�GBSBOJj�¦FQSBW�KF�����WTFI�CPEP¦JI�äVQ�
MKBOPW�[B�OPWP�äVQOJKP���

4SFEJ�MFUB�KF�QSJÝMP�EP�QPNFNCOF�QPMJUJ¦OF�TQSF�
NFNCF�LJ�KF�PMBKÝBMB�VTUBOPWJUFW�äVQOJKF��/FLEBOKB
4-4� KF� WTUPQJMB� W� WMBEP� JO� SFäJNTLP� +VHPTMPWBOTLP
SBEJLBMOP�[BKFEOJDP��/PUSBOKJ�NJOJTUFS�"OUPO�,PSP�
ÝFD�KF�[B�CBOTLF�TWFUOJLF�JNFOPWBM�QSJWSäFODF�4-4
[B�CBOB�QB�KF�CJM�JNFOPWBO�.BSLP�/BUMB¦FO�T�¦JNFS
TP� CJMJ� EBOJ� QPHPKJ� [B� VHPEOP� WMPHP� CBOPWJOF� OB
NJOJTUSB� QSBWEF� W� #FPHSBE�� ÀLPGJKB� KF� ��� PLUPCSB
����� QPOPWOP� QJTBMB� CBOTLJ� VQSBWJ� OBK� W[BNF� W
QSFUSFT�WMPHP�[B�VTUBOPWJUFW�äVQOJKF�-JUJKB����#BOP�
WJOB� TF� KF� OFNVEPNB� PE[WBMB� JO� QPTQFÝJMB� TLMFQOJ
EFM�QSPDFTB�VTUBOPWJUWF�äVQOJKF�

�� "34�"4����ÝU������������G�����������o���
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJTB��������������ÝU������

JO�������������ÝU�������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
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7� OBEBMKFWBOKV� KF� CJMP� QPUSFCOP� EPMP¦JUJ� QSFE�
WTFN�ÝF�WQSBÝBOKF�PEÝLPEOJO�QSWPUOJN�äVQOJKBN�JO
EPLPO¦FO� UFSJUPSJK� OPWF� äVQOJKF�� $FSLFW� TW�� /JLP�
MBKB� W�LBUFSJ� TP� MFUB������OBSFEJMJ� ÝF�EPEBUOP� TQP�
WFEOJDP� KF�CJMB�[B�VTUBOPWJUFW�QPWTFN�QSJQSBWMKFOB
QPUSFCPWBMJ�TP�MF�ÝF�OPW�LSTUOJ�LBNFO�

ÇVQOJL� W� 7B¦BI� KF� [BIUFWBM� EB� OPWB� äVQOJKB
-JUJKB� QMB¦VKF� [B� LBQMBOPWP� JO�NFäOBSKFWP� CFSP� UFS
ÝUPMOJOP�äVQOJLV��&LTQP[JU�-PWÝJO�KF�UFNV�OBTQSP�
UPWBM�¦FÝ�EB�TF�WTF�EVÝOPQBTUJSTLP�EFMP�SB[FO�LSTUPW
W�;HPSOKFN�-PHV�JO�EFMV�(SBEDB�LJ�QSJQBEB�äVQOJKJ
7B¦F� äF� UBLP� BMJ� UBLP� WSÝJ� J[� -JUJKF�� %PEBM� KF� EB
CFSB�[B�LBQMBOB�PEQBEF�LFS�HB�W�7B¦BI�OJ�CFSB�[B
NFäOBSKB� TF� äF� UBLP� BMJ� UBLP� EBKF� W� -JUJKP� HMFEF
ÝUPMOJOF�QB�CP�äVQOJL�SFT�OFLPMJLP�QSJLSBKÝBO�WFO�
EBS�CP�SB[CSFNFOKFO�UVEJ�EFMB���

#BOPWJOB� KF�OB�QPEMBHJ�EPQJTB�[�EOF����PLUPCSB
�����QP[WBMB�QSJ[BEFUF�äVQOJKTLF�VSBEF�EB�KJ�TQPSP�
¦JKP�LEBK�CJ�CJMP� USFCB�T�LPOLVSFODP�äVQMKBOPW�QP�
QSBWJUJ�DFSLWFOB�JO�OBEBSCJOTLB�QPTMPQKB�JO�LPMJLP�CJ
UP� TUBMP��ÇVQOJKTLJ�VSBE�ÀNBSUOP� KF� TQPSP¦JM� EB� CJ
CJMP�QPUSFCOP�ÝF�W� UFLP¦FN�MFUV� J[WSÝJUJ�QPQSBWJMB�W
WJÝJOJ��������EJO�W�äVQOJKJ�4BWB�W�QSJIPEOKJI�QFUJI
MFUJI�[B��������EJO�äVQOJ�VSBE�W�7B¦BI�OJ�QSJPC¦JM
OPCFOJI� QPQSBWJM� [BIUFWBM� QB� KF� EB� CJ� PE� OPWF
äVQOJKF�EPCJM�MFUOJ�QBWÝBM�W�WJÝJOJ�������EJO��#BOTLB
VQSBWB� KF� QSFEMBHBMB� EB� TF� QSJTQFWLJ� [B� QPQSBWP
PEMPäJKP�OB�¦BT�QP�VTUBOPWJUWJ�äVQOJKF� ÝLPGJKTLJ�PS�
EJOBSJBU�QB�TF�KF�T�UFN�TUSJOKBM����&LTQP[JU�-PWÝJO�KF
���� PLUPCSB� ����� [BEFWP� HMFEF� VTUBOPWJUWF� UVEJ
PTFCOP�QSFETUBWJM�CBOV�/BUMB¦FOV�USJ�EOJ�LBTOFKF�QB
NV�KF�WTF�SB[MPHF�[B�VTUBOPWJUFW�TLVQBK�T�TLJDP�NFKB
OPWF�äVQOJKF�QPTMBM�UVEJ�QJTOP���

(MFEF�PCTFHB�OPWF� äVQOJKF� KF� ÝNBSTLJ� äVQOJL� W
BQSJMV������QSFEMBHBM�OBK�TF�L�OPWJ�äVQOJKJ�QSJLMKV¦J
DFMPUOJ�(SBEFD�QPMFH�UFHB�QB�ÝF�EPEBM�OBK�TF�W�-JUJKJ
TJTUFNJ[JSBUB� EWF� LBQMBOTLJ� NFTUJ���� 7� GFCSVBSKV
����� KF� QSFEMBHBM� EB� TF� WBT� 1PETJUBSKFWFD� J[MP¦J� J[

ÇJH�äVQOJKF�-JUJKB�	/À"-����-JUJKB
�

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU������
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT�������������ÝU�������
�� "34�"34�"4����ÝU������������EPQJT�7JOLB�-PWÝJOB�CB�

OV�/BUMB¦FOV�[�EOF��������������G�����������o���
�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������

QSFEMBHBOFHB�PCTFHB�OPWF�äVQOJKF�-JUJKB�JO�PCESäJ�W
ÀNBSUOV�LFS�PUSPDJ�IPEJKP�W�ÝPMP�W�ÀNBSUOP���

%OF����NBSDB������KF�CBO�.BSLP�/BUMB¦FO�NJ�
OJTUSTUWV�QSBWEF�W�#FPHSBE�QSFEMPäJM�QPOPWOP�QSPÝ�
OKP�[B�VTUBOPWJUFW�äVQOJKF��7�OKFK�KF�QPMFH�ÝUFWJMOJI
QPUSFC�QP�VTUBOPWJUWJ�äVQOJKF�PWSHFM�QSFKÝOKB�PELMP�
OJMOB� TUBMJÝ¦B� TWPKJI� QSFEIPEOJLPW� ¦FÝ� EB� KF� VTUB�
OPWJUFW�OFQSJNFSOB�[BSBEJ�QSFWFMJLF� GJOBO¦OF�PCSF�
NFOJUWF� MKVEJ��5P� KF� VUFNFMKJM� [� EFKTUWPN� EB� KF� [B
EPNPWBOKF�EVIPWOJLPW�WTF�[BHPUPWMKFOP�JO�EB�CPEP
OKJIPWP�QMB¦P�LSJMJ�ESäBWOJ�QPSB¦VO�P[��WFSTLJ�TLMBE
PE� BQSJMB� ����� EBMKF� JO� [� [BHPUPWJMPN� ÝLPGJKTLFHB
PSEJOBSJBUB�EB�PE�MKVEJ�OF�CPEP�[BIUFWBMJ�OJLBLSÝOJI
QSJTJMOJI�EBKBUFW��(MFEF�[BIUFW�TUBSJI�äVQOJK�QP�PE�
ÝLPEOJOBI�QB� KF� [BHPUPWJM� EB� UVEJ� UF� OF� CPEP� SFT�
OFKF�QSJ[BEFMF�MKVEJ�TBK�CPEP�VQSBWOB�PCMBTUWB�NP�
SFCJUOF� [BIUFWF� HMFEF� QPQSBWJM� SFEVDJSBMB� MF� OB� OF�
PEMPäMKJWB� JO� OBKOVKOFKÝB� [BIUFWB� QP� MFUOJ� QPEQPSJ
������EJO�äVQOJKF�7B¦F�QB�KF�P[OB¦JM�[B�OFJ[WFEMKJWP
LFS�KF�W�OBTQSPUKV�[�WFMKBWOJNJ�OB¦FMJ���

7�#FPHSBEV�TP�QSPÝOKP�����NBSDB������PEPCSJMJ
T� UFN� KF� CJMB� QPU� [B� VTUBOPWJUFW� äVQOJKF� PEQSUB�
0EPCSJMJ� TP� TJTUFNJ[BDJKP� NFTUB� äVQOJLB� JO� EWFI
LBQMBOPW�UFS�PLWJSOJ�PCTFH�äVQOJKF�LJ�QB�HB�KF�OBUP
OBUBO¦OP�PQSFEFMJM�ÝF�FLTQP[JU�-PWÝJO����;B�VHPEOP
JO� IJUSP� SFÝJUFW� KF� QSJ� NJOJTUSV� QSBWEF� W� #FPHSBEV
QPTSFEPWBM� UVEJ�.BSLP�,SFL����7�TNJTMV�LBOPOB�f
����� KF� ���� BQSJMB� ����� VTUBOPWJUFW� OPWF� äVQOJKF
PEPCSJM�ÝF�TUPMOJ�LBQJUFMK�W�-KVCMKBOJ���

/B� QPEMBHJ� PEPCSJUWF� NJOJTUSB� QSBWEF� JO� TUPM�
OFHB� LBQJUMKB� KF� ÝLPG� (SFHPSJK� 3PäNBO� ���� BQSJMB
����� J[TUBWJM� MJTUJOP� P� VTUBOPWJUWJ� OPWF� äVQOJKF� TW�
/JLPMBKB�W�-JUJKJ� LJ�OBK� CP� SB[HMBÝFOB�OB�HPE�BQP�
TUPMPW�'JMJQB�JO�+BLPCB����NBKB�������/PWB�äVQOJKB
KF�PCTFHBMB�LSBKF� J[� äVQOJKF� ÀNBSUOP�QSJ�-JUJKJ��-J�
UJKB�ÀU��+VSJK�7FMJLJ�WSI�(SCJO�	SB[FO�ÝU����������
JO���
�#SFH� 	SB[FO� ÝU����o��
� JO�5FOFUJÝF�� J[� äVQ�
OJKF�4BWB��(SBEFD�LPMJLPS�HB�TQBEB�W�UP�äVQOJKP�JO
J[�äVQOJKF�7B¦F��(SBEFD�LPMJLPS�HB�TQBEB�W�UP�äVQ�
OJKP�UFS�(PSOKJ�-PH��1PESVäOJ¦OB�DFSLFW�TW��/JLP�
MBKB�KF�CJMB�T�UFN�SB[HMBÝFOB�[B�äVQOJKTLP�QPESVäOJDJ
TW��,BUBSJOF�OB�#SFHV� JO�TW�� +VSJKB�QSJ�1PHBOJLV�QB
[B� QPESVäOJ¦OJ� DFSLWJ� W� -JUJKJ�� ÇVQOJKB� KF� CJMB� QSJ�
ESäBOB� ÝLPGV� [B� QSPTUP� QPEFMKFWBOKF�� 7TF� PCWF[OF
EBKBUWF�QSFCJWBMDFW� J[�LSBKFW�OPWF�äVQOJKF�EP�QSFKÝ�
OKJI� EVIPWOJLPW� P[�� DFSLWFOJI� VTMVäCFODFW� TP� TF
QSFOFTMF�OB�EVIPWOJLF�JO�DFSLWFOF�VTMVäCFODF�OPWF
äVQOJKF� JO� TJDFS� CSF[� PEÝLPEOJOF� EPUFEBOKFNV
PTFCKV�� ;B� DFSLFW� W� -JUJKJ� KF� CJMP� OBSP¦FOP� OBK� TF
OBSFEJ�OPW�LSTUOJ�LBNFO�PTUBMB� DFSLWFOB�PQSBWB� KF

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�MFUP������ÝU������
�� "34�"34�"4����ÝU������������G�����������o���
�� "34�"34�"4����ÝU������������G�����������o����/À"-

���ÀNBSUOP�QSJ�-JUJKJ�EPQJTB��������������ÝU�������JO������
�����ÝU�������

�� /À"-�Ç"�ÀNBSUOP�QSJ�-JUJKJ�TQJTJ�VTUBOPWJUFW�äVQOJKF�-J�
UJKB�EPQJT��������������Ý�����

�� /À"-����ÀNBSUOP�QSJ�-JUJKJ�EPQJT��������������ÝU�������
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1SWB�TUSBO�VTUBOPWOF�MJTUJOF�äVQOJKF�-JUJKB�	/À"-����-JUJKB
�

[BEPTUPWBMB� QSBW� UBLP� äVQOJÝ¦F� QJTBSOB� JO� QPLP�
QBMJÝ¦F�� PSHBOJTU� JO� DFSLPWOJL� QB� TUB� PTUBMB� W� TMVä�
CFOFN�SB[NFSKV��;B�NPSFCJUOB�OPWB�QPTMPQKB�LJ�CJ
TF�HSBEJMB�LBTOFKF� KF�CJMP�EPMP¦FOP�EB� TF�CPEP� GJ�
OBODJSBMB�MF�T�QSPTUPWPMKOJNJ�QSJTQFWLJ���

�� /À"-����-JUJKB�VTUBOPWOB�MJTUJOB��������������ÝU�������

;B�QSWFHB�äVQOJKTLFHB�VQSBWJUFMKB�äVQOJKF�-JUJKB
KF� CJM� [� EOFWPN� J[EBKF� VTUBOPWOF� MJTUJOF� JNFOPWBO
7JOLP�-PWÝJO����%OF�����BQSJMB������KF�VTUBOPWJUFW
OPWF� äVQOJKF� OB� QPEMBHJ� WTFI� PEPCSJUFW� SB[HMBTJMB
UVEJ�,SBMKFWTLB�CBOTLB�VQSBWB�%SBWTLF�CBOPWJOF���

�� /À"-����-JUJKB�������������ÝU�������
�� "34�"4����ÝU������������G�����������o���
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5BLPK�LP�TF�KF�J[WFEFMP�[B�VTUBOPWJUFW�OPWF�äVQ�
OJKF� JO� OFQPTSFEOP� QP� TWF¦BOJ� SB[HMBTJUWJ� TP� OPWJ
äVQOJKJ� -JUJKB� PTUSP� OBTQSPUPWBMJ� OFLBUFSJ� QSFCJWBMDJ
;HPSOKFHB�-PHB�#SFHB�JO�5FOFUJÝ�UFS�[BHPUPWJMJ�EB
OF�CPEP�TQSFKFMJ�OPWF�äVQOJKF�UFS�EB�CPEP�xOBQSBN
OKFK� NSUWJ� PUSPDJ� BMJ� QB� TVIF� WFKF� OB� OKFOFN� ESF�
WFTVj� WFOEBS� UJ� QSPUFTUJ� OJTP� TQSFNFOJMJ� NFK� OPWF
äVQOJKF���

0� P[SB¦KV� JO� TMPWFTOPTUJI� PC� VTUBOPWJUWJ� OPWF
äVQOJKF�KF����NBKB�QJTBM�¦BTPQJT�4MPWFOFD��x/PWJ�äVQ�
MKBOJ� TP� TF� QSBW� QPTFCOP� QSJQSBWMKBMJ� OB� UB� EBO� T
LBUFSJN� TP� UVEJ� W� DFSLWFOFN� P[JSV� EPTFHMJ� TWPKP
TBNPTUPKOPTU�� 1SJQSBWMKBMOJ� PECPS� [B� [VOBOKP� QSP�
TMBWP� ������ TF� KF� [FMP�QPUSVEJM� [B�PLSBÝFOKF� MJUJKTLFHB
USHB��0LPMJÝLJ� äVQMKBOJ� �����TP� OBWP[JMJ� W� -JUJKP� OBE
���NMBKFW� LBUFSF� TP� WSMJ� MJUJKTLJ� GBOUKF� QPTUBWJMJ� QP
USHV� LJ� TF� KF� TQSFNFOJM� W� HP[E� [FMFOJI� TNSFL�
%FLMFUB� ������ QB� TP� QSJEOP� QMFUMF� [FMFOF� WFODF� JO� ä
OKJNJ� QSBW� SB[LPÝOP� PLSBTJMF� äVQOJKTLP� DFSLFW� TW�
/JLPMBKB�� 1B� UVEJ� JOEVTUSJKTLJ�(SBEFD� OJ� [BPTUBM� [B
-JUJKP��1SFEJMOJÝLJ�EFMBWDJ�TP�QPTUBWJMJ�ÝUFWJMOF�NMBKF�
������ /B� QSFEWF¦FS� DFSLWFOJI� TMPWFTOPTUJ� TP� QP
PLPMJÝLJI�HSJ¦JI�JO�ISJCJI�[BHPSFMJ�LSFTPWJ�MJUJKTLJ�USH
KF� CJM� TMBWOPTUOP� SB[TWFUMKFO� QPLBMJ� TP� UPQJ¦J� [
[WPOJLB�QB�TF�KF�SB[MFHMP�TMPWFTOP�QSJUSLBWBOKF������j
4MPWFTOB� SB[HMBTJUFW� OPWF� äVQOJKF� TW�� /JLPMBKB� W
-JUJKJ�KF�CJMB�QSFE�EFTFUP�NBÝP�LP�KF�EFLBO�(PSOJL
QSFCSBM� MJTUJOP� P� VTUBOPWJUWJ� äVQOJKF� TMFEJMB� QB� KF
TMPWFTOB�TW��NBÝB�NFE�LBUFSP�TP�DFSLWFOJ�QFWDJ�QFMJ
3JIPWTLZPWP�.JTTB�-PSFUUB�T�TQSFNMKBWP�PSLFTUSB���

4� UFN� KF� CJMB� QP� QFUJI� MFUJI� JOUFO[JWOJI� QSJ[B�
EFWBOK�VTUBOPWMKFOB�TBNPTUPKOB�äVQOJKB�-JUJKB�LJ�QB
KF� OFNPUFOP� EFMPWBMB� MF� QFU� MFU� OBUP� QB� KF� OKFOP
EFMPWBOKF�OBTJMOP�QSFLJOJM�OFNÝLJ�PLVQBUPS�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4����o�,SBMKFWTLB�CBOTLB�VQSBWB�%SBWTLF�CB�
OPWJOF�6QSBWOJ�PEEFMFL�G�����������o���

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
/À"-���ÀLPGJKTLJ�BSIJW�-KVCMKBOB���Ý�����
/À"-� ��� ÀLPGJKTLJ� BSIJW� -KVCMKBOB� o� äVQOJKF
ÀNBSUOP�QSJ�-JUJKJ�-JUJKB�
/À"-����7J[JUBDJKF�Ý����������o���
/À"-����ÀLPGJKTLJ�BSIJW�-KVCMKBOB�o�SB[OP�Ý����
/À"-�����'PUPHSBGTLB�[CJSLB�QSFEBM¦OJLJ�
/À"-� ���� ;BQVÝ¦JOB�� "OUPO� #POBWFOUVSB
+FHMJ¦�

�� /À"-� ��� -JUJKB� EPQJTB�� ���� ��� ����� ÝU�� ����� JO� ��� ��
�����ÝU�������

�� 4MPWFOFD������������TUS����

/À"-� ���� ;BQVÝ¦JOB�� 'SBO¦JÝFL� 1PLPSO
ÀNBSUOP�QSJ�-JUJKJ�
/À"-�ÇVQOJKTLJ�BSIJW�ÀNBSUOP�QSJ�-JUJKJ�Ý�����

5*4,"/*�7*3*

0LSPäOJDB������ÝU�����-KVCMKBOB� ��/BEÝLPGJKTLJ�PS�
EJOBSJBU�W�-KVCMKBOJ�

�"401*4*

4MPWFOFD�����o�����

-*5&3"563"

)ÚGMFS�+BOF[��5SJKF�QPQJTJ� DFSLWB�JO�LBQFM�OB�,SBOK�
TLFN�JO�TMPWFOTLFN�ÀUBKFSTLFN�T�LPODB����� TUPMFUKB�
-KVCMKBOB���4";6������

-FUPQJT�$FSLWF�OB�4MPWFOTLFN�������-KVCMKBOB���/BE�
ÝLPGJKB�-KVCMKBOB������

/PWBL� +PTJQ�� ;HPEPWJOB� CSF[PWJÝLF� äVQOJKF�� -KVC�
MKBOB������

S U M M A R Y

The founding of the Parish of Litija in 1936

5IF� JOEFQFOEFOU� 1BSJTI� PG� -JUJKB� XBT� EFDMBSFE
PO� �� .BZ� ������ *U� DPNQSJTFE� QMBDFT� UIBU� IBE
GPSNFSMZ� CFMPOHFE� UP� UISFF� EJGGFSFOU� QBSJTIFT� J�F�
ÀNBSUOP� QSJ� -JUJKJ� 7B¦F� BOE� 4BWB�� 5IF� SFMBUJWFMZ
MBUF� FTUBCMJTINFOU� PG� UIF� JOEFQFOEFOU� QBSJTI� XBT
NBJOMZ� EVF� UP� UIF� WJDJOJUZ� PG� UIF� BODJFOU� QBSJTI
DFOUSF� JO� ÀNBSUOP� QSJ� -JUJKJ�� 'PMMPXJOH� UIF� DPO�
TUSVDUJPO� PG� UIF� CSJEHF� JO� ����� -JUJKB� CFDBNF� UIF
HSBWJUBUJPOBM� DFOUSF� PG� OFBSCZ� QMBDFT� GSPN� FJUIFS
CBOL� PG� UIF� 4BWB� 3JWFS�� %VF� UP� UIF� HSPXJOH� QP�
QVMBUJPO�-JUJKB�PCUBJOFE�B�SFTJEFOU�SFUJSFE�QSJFTU� JO
�����XIP�DFMFCSBUFE�4VOEBZ�BOE�IPMJEBZ�NBTTFT�BU
UIF� MPDBM� DIVSDI� BOE� DBSSJFE� PVU� 4VOEBZ� SFMJHJPVT
JOTUSVDUJPO�� *O� UIF� FBSMZ� ��UI� DFOUVSZ� UIF� VOGB�
WPVSBCMF�SFMJHJPVT�DPOEJUJPOT�HBWF�SJTF� UP� JOJUJBUJWFT
UP�GPVOE�B�OFX�QBSJTI�XIJDI�NFU�XJUI�PQQPTJUJPO
PG� UIF� MPOH�UJNF� NBZPS� PG� ÀNBSKF� .BUFK� 3JIBS�
)PXFWFS�PODF�"OUPO�(PSOJL�UPPL�PWFS�UIF�NBZP�
SBM� PGGJDF� JO� ����� IF� JNNFEJBUFMZ� MBVODIFE� UIF
QSPDFTT�PG�GPVOEJOH�B�OFX�QBSJTI��"U�IJT�CFIFTU�UIF
EJPDFTBO� PSEJOBSJBUF� TFOU� UIF� GJSTU� SFRVFTU� UP� UIF
#BOPWJOB� BENJOJTUSBUJPO� GPS� UIF� GPVOEJOH� PG� BO
JOEFQFOEFOU�QBSJTI� JO�-JUJKB�PO����'FCSVBSZ������
"U�UIF�FOE�PG�UIF�ZFBS�UIF�SFRVFTU�XBT�EFOJFE�CZ�UIF
.JOJTUSZ�PG�+VTUJDF�JO�#FMHSBEF�PO�UIF�HSPVOET�UIBU
JU� XPVME� JNQPTF� B� IFBWZ� GJOBODJBM� CVSEFO� GPS� UIF
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QPPS� MPDBM� QPQVMBUJPO�� 5IF� GJSTU� SFRVFTU� GPS� UIF
FTUBCMJTINFOU� PG� BO� JOEFQFOEFOU� QBSJTI� JO� -JUJKB
FOWJTBHFE�UIF�DPOTUSVDUJPO�PG�B�OFX�QBSTPOhT�IPVTF
BOE�QBZNFOU�PG�DPNQFOTBUJPO�UP�PME�QBSJTIFT��5IF
JEFB�BMTP�NFU�XJUI�UIF�PQQPTJUJPO�PG�B�MBSHF�NBKPSJUZ
PG�QFPQMF�XIP�XPVME�CFMPOH� UP� UIF�OFX�QBSJTI� BT
UIFZ� XFSF� BGSBJE� UP� TIPVMEFS� IJHI� DPTUT� XIFSFBT
PUIFST�XBOUFE�UP�SFNBJO�JO�UIF�PME�QBSJTIFT�GPS�UIF
TBLF� PG� LFFQJOH� VQ� XJUI� UIF� USBEJUJPO�� 5IFSFGPSF
JOTUFBE�PG�B�QBSJTI�-JUJKB� FTUBCMJTIFE� B� WJDBSJBUF� JO
�����QSFTJEFE�CZ�B�OPO�SFTJEFOU�QSJFTU�GSPN�-JUJKB�
5IF�MBUUFS�QPTJUJPO�XBT�HJWFO�UP�7JOLP�-PWÝJO�XIP
UIFO� PSHBOJTFE� BDUJWJUJFT� GPS� UIF� FTUBCMJTINFOU� PG
UIF�QBSJTI�BOE�XBT� MBUFS�OPNJOBUFE�UIF�GJSTU�QBSJTI
BENJOJTUSBUPS�� *O� UIF� GPMMPXJOH� ZFBST� -PWÝJO� TVD�
DFFEFE� JO� VOJUJOH� QFPQMF� BOE� DBVTJOH� UIFN� UP
FNCSBDF�UIF�JEFB�PG�BO�JOEFQFOEFOU�QBSJTI�TP�UIBU
JO� UIF� CFHJOOJOH� PG� ����� UIF� $PNNJUUFF� GPS� UIF
'PVOEJOH�PG� UIF�1BSJTI�PG�-JUJKB� TFOU� UIF�EJPDFTBO

PSEJOBSJBUF� B� OFX� SFRVFTU� UIJT� UJNF� XJUI� BO� JN�
QPSUBOU� BEEJUJPO� UIBU� UIF� FYJTUJOH� DIVSDI� CVJMEJOH
POMZ�TVGGJDFE� GPS�B�OFX�QBSTPOhT�IPVTF�BOE� UIBU�BMM
GVOET�XPVME�CF�DPMMFDUFE�POMZ� GSPN�WPMVOUBSZ�DPO�
USJCVUJPOT��)PXFWFS� EVF� UIF� PQQPTJUJPO� GSPN� UIF
TVSSPVOEJOH�NVOJDJQBMJUJFT�BOE�FTQFDJBMMZ�UIF�OFHB�
UJWF� PQJOJPO� PG�#BO�%JOLP�1VD� UIF� BVUIPSJUJFT� JO
#FMHSBEF�EFOJFE�UIF�SFRVFTU�GPS�UIF�TBNF�SFBTPOT�BT
UIF� POF� JO� ������ *O� BVUVNO� ����� UIF� MFBEJOH
QPTJUJPOT� JO� UIF�#BOPWJOB�XFSF� UBLFO� PWFS� CZ� GPS�
NFS�NFNCFST�PG�UIF�4MPWFOJBO�1FPQMF�T�1BSUZ�XIP
NBEF�TVSF�UIBU�UIF�OFYU�SFRVFTU�XIJDI�XBT�TFOU�UP
#FMHSBEF�JO�TQSJOH������SFDFJWFE�B�QPTJUJWF�BOTXFS�
0O� UIF� FWF�PG� UIF�QSPDMBNBUJPO�PG� UIF�OFX�QBSJTI
UIFZ�BMTP�UPPL�DBSF�PG� UIF� MBTU�EFUBJMT�BOE�TBX�UP� JU
UIBU� OP� DPNQFOTBUJPO� XBT� UP� CF� QBJE� UP� UIF� PME
QBSJTIFT�� 0O� ��� "QSJM� ����� "SDICJTIPQ� (SFHPSJK
3PäNBO� JTTVFE� B� DIBSUFS� PG� UIF� 1BSJTI� PG� -JUJKB
XIJDI�XBT�TPMFNOMZ�QSPDMBJNFE�PO���.BZ������

4SFEJÝWF�-JUJKF�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�
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�3ozman

QSPG��TPDJPMPHJKF�JO�VOJW��EJQM��QPMJUPMPH�	PCSBNCPTMPWFD
�4QPEOKF�4USBOJDF����4*o�����4USBOJDF
F�QPÝUB��KP[F�SP[NBO!HNBJM�DPN

1BSUJ[BOTLJ�LPSJEPS�OB�MJUJKTLFN�PCNPWKV
NFE�ESVHP�TWFUPWOP�WPKOP

*;7-&0&,

%SVHB�TWFUPWOB�WPKOB�KF�SB[EFMJMB�TMPWFOTLP�P[FNMKF�NFE�OFNÝLFHB�JUBMJKBOTLFHB�JO�NBEäBSTLFHB�PLVQBUPSKB�
/BE�EFTOJN�CSFHPN�4BWF� TP�/FNDJ�[HSBEJMJ� EFNBSLBDJKTLP� WSUP� P[��NFKP�NFE� UBLSBUOP�/FNWJKP� JO� *UBMJKP��3FLB
4BWB�KF�QPTUBMB�PCNFKOB�SFLB�JO�SBWOP�OB� MJUJKTLFN�PCNPWKV� TP� TF�[BWFMF�PSHBOJ[JSBUJ�QPWF[BWF�NFE�PEQPSOJÝLJN
HJCBOKFN� OB�(PSFOKTLFN� ÀUBKFSTLFN� JO�%PMFOKTLFN�� 5P� PCNPWKF� KF� CJMP� QSJNFSOP� [BSBEJ� OBSBWOJI� EBOPTUJ� P[�
VHPEOFHB� UFSFOB� JO� QPEQPSF� MPLBMOFHB� QSFCJWBMTUWB�/0#� [BUP� KF� UB� IVNBOJUBSOJ� LPSJEPS� EFMPWBM� PE� QSWJI� EOJ
PLVQBDJKF�QB�WTF�EP�LPODB�WPKOF�

,-+60/&�#&4&%&
ESVHB�TWFUPWOB�WPKOB�-JUJKB�SFLB�4BWB�,BNOJÝLP�[BTBWTLJ�PESFE�OBSPEOPPTWPCPEJMOJ�CPK�OBSPEOPPTWPCPEJMOB

WPKTLB�QBSUJ[BOTLJ�PESFEJ�4MPWFOJKF�EFNBSLBDJKTLB�WSUB

"#453"$5

5)&�1"35*4"/�$033*%03�*/�5)&�-*5*+"�"3&"�%63*/(�803-%�8"3�**

8PSME�8BS�**�EJWJEFE�UIF�4MPWFOJBO�UFSSJUPSZ�CFUXFFO�UIF�(FSNBO�*UBMJBO�BOE�)VOHBSJBO�PDDVQZJOH�GPSDFT�
5IF�(FSNBOT�ESFX�B�EFNBSDBUJPO� MJOF�PS�CPSEFS�CFUXFFO�UIF�UIFO�(FSNBOZ�BOE�*UBMZ��5IF�4BWB� UIVT�CFDBNF�B
CPSEFS�SJWFS�BOE�UIF�-JUJKB�BSFB�XBT�UVSOFE�JOUP�B�TJUF�PG�PSHBOJTFE�DPOOFDUJPOT�CFUXFFO�UIF�SFTJTUBODF�NPWFNFOU�JO
(PSFOKTLB� ÀUBKFSTLB� BOE� %PMFOKTLB�� 5IF� TBJE� BSFB� XBT� BQQSPQSJBUF� EVF� UP� JUT� OBUVSBM� GFBUVSFT� FTQFDJBMMZ� UIF
GBWPVSBCMF� UFSSBJO� BOE� UIF� TVQQPSU� GSPN� UIF� MPDBM� QPQVMBUJPO� GPS� UIF� OBUJPOBM� MJCFSBUJPO� TUSVHHMF�� "MM� UIF� BCPWF
TUBUFE�FOBCMFE�UIF�IVNBOJUBSJBO�DPSSJEPS�UP�PQFSBUF�GSPN�UIF�GJSTU�EBZT�PG�UIF�PDDVQBUJPO�UP�UIF�FOE�PG�UIF�XBS�

,&:�803%4
8PSME�8BS�**�-JUJKB�UIF�4BWB�3JWFS�,BNOJÝLP�[BTBWTLJ�EFUBDINFOU�OBUJPOBM�MJCFSBUJPO�TUSVHHMF�OBUJPOBM

MJCFSBUJPO�BSNZ�QBSUJTBO�EFUBDINFOUT�PG�4MPWFOJB�EFNBSDBUJPO�MJOF
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;BTFECB�JO�SB[EFMJUFW�P[FNMKB

,NBMV� QP� BQSJMTLJ� PLVQBDJKJ� MFUB� ����� KF� CJMP
TMPWFOTLP� P[FNMKF� W� UFEBOKJ� ,SBMKFWJOJ� +VHPTMBWJKJ
SB[EFMKFOP�NFE�USJ�PLVQBUPSKF��/FNDJ�JO�*UBMJKBOJ�TP
TJ� TMPWFOTLP� P[FNMKF� SB[EFMJMJ� TLPSBK� OB� QPMPWJDP
NFEUFN� LP� TP�.BEäBSTLJ� QSJQBEMJ� TBNP� ÝUJSKF� PE�
TUPULJ�FUOJ¦OFHB�P[FNMKB���0CSBWOBWBOP�PCNP¦KF� KF
CJMP� SB[EFMKFOP� NFE� OFNÝLP� JO� JUBMJKBOTLP� PLVQB�
DJKTLP� P[FNMKF� MP¦FOP� [� SB[NFKJUWFOP� ¦SUP�� LJ� KF
ILSBUJ�QSFETUBWMKBMB� UVEJ�ESäBWOP�NFKP�NFE�PLVQB�
UPSKFNB��;BSBEJ�TUSBUFÝLJI�JOUFSFTPW�PCFI�PLVQBUPS�
KFW�KF�CJMB�EFNBSLBDJKTLB�¦SUB�ÝF�OFLBKLSBU�QPQSBWMKF�
OB�� JO� KF� UBLP� UFLMB� PE� ÇJSPW�� KVäOP� PE� �SOFHB
WSIB� TFWFSOP� PE�1PMIPWFHB�(SBEDB� TLP[J� ÀFOUWJE
JO� +FäJDP� PE� LPEFS� KF� OBEBMKFWBMB� QPU� QP� EFTOFN
CSFHV�4BWF�TLPSBK�EP�TPUP¦KB�T�,BNOJÝLP�#JTUSJDP�JO
-KVCMKBOJDP��,P� KF� TMFEOKP� QSF¦LBMB� TF� KF� QPW[QFMB
OB� WSIPWF�� KVäOP� PE�#FTOJDF� 5SFCFMKFWFHB�0CPM�
OFHB�0TSFELB�OBE�4UJ¦OP�%FCF¦�+BWPSKB�7JÝOKFHB
(SNB�3B[CPS�+FäOFHB�WSIB�/PWF�HPSF�TLP[J�7P�
EJDF�QSJ�(BCSPWLJ�LKFS�KF�[BQVTUJMB�PCSBWOBWBOP�PC�
NP¦KF�� %BMKF� KF� UFLMB� TLP[J� ,SNFMK� W[IPEOP� PE

�� 4MPWFOTLB�OPWFKÝB�[HPEPWJOB���TUS������
�� 3B[NFKJUWFOB� ¦SUB� KF� CJMB� EPMP¦FOB� ���� BQSJMB� ����� T

)JUMFSKFWJNJ�OBWPEJMJ�P�SB[LPTBOKV�+VHPTMBWJKF��%PMP¦BMB�TP
EB�CP�/FN¦JKB� EPCJMB�4QPEOKP�ÀUBKFSTLP� 	NFKB� SFLB�4BWB

OB�KVHV�QPWF¦BOP�[����LN�EPMHJN�JO����EP����LN�ÝJSPLJN
QBTPN� JO�(PSFOKTLP�� 1SFLNVSKF� CJ� EPCJMB�.BEäBSTLB� WTF
PTUBMP� QB� *UBMJKB�� ,FS� NFKB� OJ� QPUFLBMB� QP� OPCFOJ� [HPEP�
WJOTLJ� QPLSBKJOTLJ� BMJ� VQSBWOJ� ÝF� NBOK� QB� QP� OBSPEOPTUOJ
NFKJ�TUB�CJMJ�PCF�TUSBOJ� UBLP� JUBMJKBOTLB�LPU�OFNÝLB�OF[B�
EPWPMKOJ�� *UBMJKBOJ� CJ� JNFMJ� ÝF� QSFNPHPWOJ� CB[FO� W�;BTBWKV
/FNDJ� QB� TP� LMKVC� OBWPEJMPN� )JUMFSKB� äFMFMJ� ÝF� HMPCMKF� W
OPUSBOKPTU� %PMFOKTLF� NFEUFN� LP� TUB� CJMJ� .BEäBSTLB� JO
VTUBÝLB� WMBEB� [BEPWPMKOJ� [� EPMP¦FOJNJ� NFKBNJ� 	,MBOKÝ¦FL
/BSPEOPPTWPCPEJMOB� WPKOB� OB� 4MPWFOTLFN� ����o����� TUS�
��o��
�

�� *[�ÝPMTLF�LSPOJLF�PTOPWOF�ÝPMF� +BWPSKF� KF� SB[WJEOP�EB�NFKB
OB�PCSBWOBWBOFN�PCNP¦KV�OJ�CJMB�TUBMOB�JO�TP�KP�ÝF�W�KVOJKV
�����QSFNBLOJMJ��1SWPUOP�KF�QPUFLBMB�PE�1VTUFHB�+BWPSKB�QP
EPMJOJ�NJNP�QPUPLB�#J¦B�[B�PTOPWOP�ÝPMP�JO�QPUFN�EBMKF�QP
DFTUJ�QSPUJ�%FCF¦BN�QPUFN�QB�TF�KF�OB�xÝLPEPj�JUBMJKBOTLFHB
PLVQBUPSKB� QPNBLOJMB� OFLBK� TUP� NFUSPW� KVäOFKF� OB� SPC
(PSOKFHB�WSIB�[B�WBTNJ�%FCF¦F�1MBOJOB�0TSFEFL�0CPMOP
JO�QPUFN�EBMKF�QSPUJ�5SFCFMKFWFNV��/FNDJ�TP�W�CMJäJOJ�NFKF
QPESMJ� WTF� TUBWCF� JO� J[TFLBMJ� HP[E� NFKP� QB� TP� T� QSJTJMOJN
EFMPN�VUSKFWBMJ�4MPWFODJ�J[�SB[MJ¦OJI�LSBKFW�	"34�"4�����
����*�
�� 1PEPCOP� KF� CJMP� W� LSBKV� ÀUBOHB� 	EBOFT� 7FMJLB� JO
.BMB�ÀUBOHB
�LKFS�TF�KF�PLVQBUPS�LBS�J[NFOKBWBM�OB�LPODV
QB�TP�PTUBMJ� MF�/FNDJ�*UBMJKBOJ�QB�TP�TWPKP�NFKP�QSFNBLOJMJ
OFLPMJLP� [BIPEOFKF� 	;VQBO¦J¦�0LVQBUPS� W� -JUJKJ� TUS�� ��o
��
�

�� 0E� BWTUSJKTLF� NFKF� EP� ÇJSPW� KF� NFKB� NFE� PLVQBUPSKFNB
QPUFLBMB� QP� TUBSJ� KVHPTMPWBOTLP�JUBMJKBOTLJ� NFKJ� 	4MPWFOTLB
OPWFKÝB�[HPEPWJOB���TUS�����
�

�� /FNDJ�TP�OB�PCSBWOBWBOFN�PCNP¦KV�EPMP¦JMJ�QPUFL�NFKF�QP
WSIPWJI�LJ�TP�KJN�UBLP�PNPHP¦JMJ�WJEOJ�OBE[PS�PCNP¦KB�OB
PCFI�TUSBOFI�¦SUF��%FCFOKJ�WSI�	����N
�#BCOB�HPSB�o�DFTUOJ
QSFMB[� 1F¦BS� 	���� P[�� ���� N
� ÇBHBSTLJ� WSI� 	���� N

+BWPSTLJ� WSI� 	����N
� ,SJäBUFD� 	���� N
� ,BMJÝ¦F� 	���� N

,VDFMK� 	���� N
� ;BWPMPWÝ¦FL� 	���� N
� 0TSFODB� 	���� N

-FDUPW�HSBE�	����N
�1MFÝB�	����N
�(SNBEB�	����N
�;B�
QMB[�	����N
�/PWB�HPSB�o�DFTUOJ�QSFMB[�+BWPSTLJ�1JM�	����N

JO��FSWBUFD�	����N
�

5SäJÝ¦B�[BIPEOP�PE�#V¦LF� TLP[J�,SBLPWTLJ� HP[E
TFWFSOP�PE�,PTUBOKFWJDF�OB�,SLJ�JO�4W��,SJäB�	1PE�
CP¦KF
�OB�SPC�(PSKBODFW�QSJ�(BEPWJ�1F¦J��

ÀJSJOB�QBTV�NFE�SFLP�4BWP�JO�OFNÝLP�JUBMJKBOTLP
NFKP� OB� EFTOFN� CSFHV� PE� 1PEHSBEB� OBQSFK� KF� W
[SB¦OJ� ¦SUJ� [OBÝBMB� OBKWF¦� ��� LN� UBLP� EB� KF� CJMP
NPHP¦F�PE�4BWF�EP�NFKF� QSJUJ� QFÝ� W� USFI�EP� ÝUJSJI
VSBI��/FNDJ� TP� QSFEWJEFWBMJ� EB� CJ� CJMB� UB� SB[NF�
KJUWFOB� ¦SUB� WTBK� EP� LPODB� WPKOF� KVäOB� NFKB� OFN�
ÝLFHB�SBKIB�P[JSPNB�OKFHPW�WBSPWBMOJ�QBT�[BUP�TP�W
OKFOJ�CMJäJOJ� JO�PC�OKFK�PSHBOJ[JSBMJ� PCWFÝ¦FWBMOP� JO
DBSJOTLP� TMVäCP� 	OB� äFMF[OJÝLJ� QPTUBKJ� -B[F� JO� OB
DFTUOFN� QSFIPEV� W� 1PEHSBEV
� QPTUBWJMJ� PSPäOJÝLF
QPTUBKF�JO�WPKBÝLF�QPTUPKBOLF�¦SUP�NP¦OP�VUSEJMJ�UFS
[HSBEJMJ�äFMF[OJÝLP�QPWF[BWP�PE�-B[�EP�ÀFOUWJEB�	HM�
QSJMPHP�1BSUJ[BOTLJ�LPSJEPS
���5J�VLSFQJ�PLVQBUPSKB
TP�CJMJ�J[SFEOFHB�TUSBUFÝLFHB�QPNFOB�[B�PCF�TUSBOJ�

ÇF� OFLBK� EOJ� QP� [BTFECJ� KF� OFNÝLJ� PLVQBUPS
VWFEFM�WPKBÝLP�VQSBWP�LJ�KF�EFMPWBMB�EPLMFS�TF�OJ�OB
(PSFOKTLFN�����BQSJMB�������VWFEMB�DJWJMOB�VQSBWB�
4LVQOB�[OB¦JMOPTU�WTFI�USFI�PLVQBUPSKFW�KF�CJMB�¦JN�
QSFKÝOKB� QSJLMKV¦JUFW� [BTFEFOJI� TMPWFOTLJI� QSFEFMPW
TWPKJ� ESäBWJ� JO� WLMKV¦JUFW� W� TWPK� ESVäCFOJ� SFE�
/FNÝLJ�PLVQBUPS�KF�OBNFSBWBM�J[WFTUJ�QSJLMKV¦JUFW�äF
���PLUPCSB������WFOEBS�KP�KF�[BSBEJ�QFSTPOBMOJI�SB[�
MPHPW��EWBLSBU�PEMPäJM��OB����OPWFNCFS������JO�OBUP
ÝF� OB� ��� KBOVBS� ������ ;BUFN� KF� QSJLMKV¦JUFW� [BSBEJ
SB[NBIB�VQPSB�TMPWFOTLFHB�OBSPEB�PEMPäJM�EP�LPODB
WPKOF�

&MFNFOUJ�PLVQBUPSKFWF�QSJTPUOPTUJ�o
QPTUPKBOLF��

,P�TP�/FNDJ�W�NFTFDV�BQSJMV�JO�NBKV������QSJÝMJ
W�PNFOKFOF�LSBKF� TP� TF�OBTUBOJMJ�OBKWF¦LSBU� W� äVQ�
OJKTLJI� QSPTUPSJI� ÝPMTLJI� QPTMPQKJI� JO� HPTUJMOBI�� W
WF¦KJI�LSBKJI�QB�TP�VQPSBCJMJ�UVEJ�QSPTUPSF�CJWÝJI�CB�
OPWJOTLJI�VSBEPW� JO� JOTUJUVDJK����3B[NFSPNB�WFMJLB

�� "34�"4������LBSUB�/BDJTUJ¦OP�GBÝJTUJ¦OB�EFMJUFW�JO�[BTFE�
CB�4MPWFOJKF�o�-KVCMKBOTLB�QPLSBKJOB�������$BSUB�EFMMB�1SP�
WJODJB� EJ� -VCJBOB� ���������� ������ %FVUTDIF� )FFSFTLBSUF
+VHPTMBXJFO���������������

�� 7JEBMJ�,BNOJÝLP�[BTBWTLJ�PESFE�����o���TUS��**�����3JCJ¦J¦
1BSUJ[BOTLJ�LPSJEPS�TUS���o���

�� 5B�TF� KF�OB�(PSFOKTLFN�VWFEMB����EOJ�LBTOFKF�LPU�OB�ÀUB�
KFSTLFN�[BSBEJ�EPMP¦JUWF�NFKF�NFE�*UBMJKBOJ�JO�OFNÝLJN�SBK�
IPN�UFS�QPTMFEJ¦OP�SB[QPSFKBOKFN�OKVOJI�FOPU�	'FSFOD�1P�
MPN�SB[OBSPEPWBMOJI�OB¦SUPW�TUS�����
�

�� �BLBMJ�TP�OB�QSJIPE�OPWFHB�QPLSBKJOTLFHB�WPEKF�/4%"1�JO
ESäBWOFHB� OBNFTUOJLB� [B�,PSPÝLP�NFEUFN�LP� TP� *UBMJKBOJ
QSJLMKV¦JUFW� J[WFEMJ� äF� ��� NBKB� .BEäBSJ� QB� ���� EFDFNCSB
�����	'FSFOD�1PMPN�SB[OBSPEPWBMOJI�OB¦SUPW�TUS����
�

��� 7JSF� P� QPTUPKBOLBI� OB� PCSBWOBWBOFN� PCNP¦KV� [B� DFMPUOP
QPHMBWKF�OBWBKBN�OB�UFN�NFTUV��"34�"4������	����**���JO
���***��
�"4������	����*��D�����*��E�����*��F�����*��G
����*��H� ����*��H� ����*��K� ����*��� ����*��� ����*��
����*��� JO� ����*���
� "4� ����� 	������� ���**��� ���**��
���*������**������7**������7***������*����**����***��
���**�JJ� ���**� ���*��� JO� ���*7��
� JO� "4� ����� 	����*��
����*��� ����*��� ����**��� ����***���B� ����*��� JO� ����*�
��
�

��� "34�"4����������*�
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HPTUPUB� SB[QPSFEJUWF� UFSJUPSJBMOJI� QPTUPKBOL� LJ� TP
KJI�/FNDJ� W[QPTUBWJMJ� QP� TLPSBK� WTFI� WF¦KJI� LSBKJI
QSJ¦B� P� UFN� LBLP� TUSBUFÝLP� JO� QPNFNCOP� KF� CJMP
PCWMBEPWBOKF� UFHB� QSPTUPSB��/B� DFMPUOFN� PCSBWOB�
WBOFN�PCNP¦KV�KF�CJMP�LBS����PLVQBUPSKFWJI�UFSJUP�
SJBMOJI� QPTUPKBOL�� #FSJ¦FWP� #PHFOÝQFSL� %PM� QSJ
-KVCMKBOJ� %PMTLP�%PNäBMF� *IBO� *[MBLF� +BWPSKF
+FWOJDB�	4FOPäFUJ
�,SFTOJDF�-B[F�-JUJKB�.PSBW¦F
0TSFEFL�OBE�4UJ¦OP�1F¦BS�	#BCOB�HPSB
�1PEHSBE
1PHPOJL� 	;HPSOKJ� -PH
� 1PMJDB� 1POPWJ¦F� 1SFäHB�
OKF� 4BWB� 	.PÝFOJL� JO�3FOLF
� 4UJ¦OB� ÀFOUWJE� QSJ
4UJ¦OJ� ÀNBSUOP� QSJ� -JUJKJ� 7B¦F� 7FMJLB� 1SFTLB� JO
7FMJLB�(PCB���

ÀUFWJM¦OPTU� QPTUPKBOL� JO� SB[NFSPNB� VHPEOF
DFTUOF� QPWF[BWF��� NFE� OKJNJ� TP� PNPHP¦BMF� IJUSP
WPKBÝLP� P[�� QPMJDJKTLP� QPTSFEPWBOKF� QSBW� UBLP� TP
CJMF�QPTUPKBOLF�NFE�TBCP�QPWF[BOF�T�UFMFGPOTLJNJ�JO
SBEJKTLJNJ�[WF[BNJ��7F¦KF�TPWSBäOJLPWF�HBSOJ[JKF�LJ
OJTP� CJMF� QSFWF¦� PEEBMKFOF� PE� ;BTBWKB� o� W� $FMKV
,SBOKV�,BNOJLV�JO�OB�#MFEV�TP�MBILP�W�OFLBK�VSBI
PLSFQJMF� QPTUPKBOLF� JO� UBLP� ÝF� EPEBUOP� QPWF¦BMF
WPKBÝLP�QSJTPUOPTU�OB�PCNP¦KV���

1PTFCFK�QPNFNCOF�TP�CJMF�QPTUPKBOLF�W�	OF
QP�
TSFEOJ� CMJäJOJ� SFLF� 4BWF� JO� SB[NFKJUWFOF� ¦SUF� NFE
PCFNB�PLVQBUPSKFNB�TBK� KF�QPMFH�SFLF�WFMJLP�PWJSP
QSJ� QSFIBKBOKV� PCNP¦KB� QSFETUBWMKBMB� UVEJ� EPCSP
VUSKFOB�JO�[BWBSPWBOB�NFKB�LJ�KP�KF�OFNÝLJ�PLVQBUPS
QP� LBQJUVMBDJKJ� *UBMJKF� PCESäBM� UFS� ÝF� DFMP� EPEBUOP
VUSEJM�JO�ÝUFWJM¦OP�PLSFQJM�

/BKWF¦KB� JO� OBKNP¦OFKÝB� QPTUPKBOLB� KF� CJMB� W
-JUJKJ�� 7FMJLPOP¦OJ� QPOFEFMKFL� ����� KF� [B[OBNPWBM
QSJIPE�/FNDFW�W�-JUJKP�LJ�TP�KP�[BTFEMJ�CSF[�CPKFW
TBK�KF�KVHPTMPWBOTLB�WPKTLB�PEÝMB�äF�QSFK����*[�TMJLF�KF
SB[WJEOB� OBTUBOJUFW� OFNÝLJ� FOPU� QP� NFTUOJI� QP�

��� 7�QPTUPKBOLBI�1PMJDB�4UJ¦OB�JO�ÀFOUWJE�QSJ�4UJ¦OJ�TP�CJMF�EP
LBQJUVMBDJKF� *UBMJKF� QPTBELF� LSBMKFWF� GJOBO¦OF� TUSBäF� 	GJOBO�
DBSKJ
�QPUFN�QB�TP�W�UFI�QPTUPKBOLBI�/FNDJ�TQPNMBEJ�����
W[QPTUBWJMJ�EPNPCSBOTLF�QPTBELF��1PEPCOP�KF�CJMP�W�CMJäOKJ
QPTUPKBOLJ� 7JÝOKB� (PSB� 	'FSFOD� 0LVQBUPSKFWF� JO� EPNP�
CSBOTLF�QPTBELF�TUS����o��
��;FMP�CMJ[V�PCSBWOBWBOFHB�PC�
NP¦KB�TP�CJMF�UVEJ�QPTUPKBOLF�OFNÝLF�P[��EPNPCSBOTLF�QP�
TUPKBOLF� W� 1PMÝOJLV� 1F¦FI� ÀFOUKBLPCV�� 1PEBULPW� P� QP�
TUPKBOLBI� 0TSFEFL� OBE� 4UJ¦OP� JO� 7FMJLB� (PCB� OJ� WFMJLP
PNFOKFOJ� TUB� TBNP� W�NPOPHSBGJKJ�.JMBOB�(V¦LB� ÀFSDFSKFWB
CSJHBEB� LKFS� QJÝF� EB� TP� KV� ��� KVOJKB� ����� OBQBEMF� FOPUF
5PNÝJ¦FWF�JO�(VC¦FWF�CSJHBEF�

��� "OBMJ[B� DFTUOFHB� PNSFäKB� J[� OFNÝLJI� WPKBÝLJI� LBSU
	%FVUTDIF� )FFSFTLBSUF� +VHPTMBXJFO� ��������� ����� MJTUJ
�����B������E������B������D
�QPLBäF�EB�TF�KF�OB�PCSBW�
OBWBOFN�PCNP¦KV�PE�UBLSBU�TQSFNFOJMB�MF�LBUFHPSJKB�DFTU�JO
QPUJ�	LPMPWP[J�JO�OFLBUFSF�QFÝQPUJ�TP�EBOFT�QSFWP[OF�[�BWUP�
NPCJMJ
��-F�CBOPWJOTLB�DFTUB�J[�-KVCMKBOF�JO�;BMPHB�KF�UBLSBU
PC� MFWFN�CSFHV�4BWF� WPEJMB� TBNP�EP�OBTFMKB�4BWB�� OB�EFT�
OFN�CSFHV�QB�KF�DFTUB�WPEJMB�TBNP�EP�1BTKFLB�	OBTQSPUJ�.P�
ÝFOJLB
��%BOBÝOKP�x;BTBWTLP�DFTUPj�QSPUJ�;BHPSKV�JO�5SCPW�
MKBN�TP�EPHSBEJMJ�W����JI�MFUJI�QSFKÝOKFHB�TUPMFUKB�	$FTUF�W�43
4MPWFOJKJ�����¦�����TUS����
�

��� &EFO�UBLJI�QSJNFSPW� KF�CJM����� EFDFNCSB������QSFE�CPSCP
OB�5JTKV�LP�TP�OFNÝLF�NPUPSJ[JSBOF�LPMPOF�QSJTQFMF�UKB�äF�W
FOJ�VSJ�QP�TQPSP¦JMV�P�QBSUJ[BOTLJI�FOPUBI�	1PHMBKFOo,SBOKD
;BTBWTLJ�CBUBMKPO�"MPK[B�)PILSBVUB�TUS�����
�

��� "34�"4����������*��,SFTBM�3B[WPK� QSFEJMOJDF�-JUJKB� TUS�
���

TMPQKJI�� 7BSOPTUOB� TMVäCB� 	4%� P[�� HFTUBQP
� TF� KF
OBTUBOJMB� W� QPTMPQKV� CJWÝFHB� TPEJÝ¦B� LKFS� TP� JNFMJ
UVEJ� [BQPSF�� W� äVQOJÝ¦V� TP� CJMJ� OBTUBOKFOJ� QPMJDJTUJ
44�3FHJNFOUB�5PEU�P[�������SF[FSWOFHB�QPMJDJKTLFHB
CBUBMKPOB��WPKTLB�	-BOEFTDIVU[�#BUBJMMPO����
�KF�CJMB
OBTUBOKFOB� QSJ� .PEJDV� JO� 4MBODV�� äBOEBSNFSJKB
	PSPäOJLJ
�QB� KF�CJMB�OBTUBOKFOB� W� TUBWCJ� [SBWFO�äF�
MF[OJÝLF� QPTUBKF�� ÀUBC� KF� CJM� W� CJWÝJ� BNCVMBOUJ�� 7
-JUJKJ�TP�CJMJ�UVEJ�U��J��SB[USHBODJ�JO�WFSNBOJ�PE�MFUB
�����OBQSFK� QB� UVEJ� EPNPCSBODJ��5VLBK� TP� CJMF� PE
KFTFOJ������UVEJ�FOPUF�QSPUJMFUBMTLF�PCSBNCF�T�QSP�
UJMFUBMTLJNJ�UPQPWJ�

ÀUFWJM¦OP� TUBOKF� FOPU� W�-JUJKJ� TF� KF� WFT� ¦BT� TQSF�
NJOKBMP� UBLP�EB� KF� QPTBELB� W� QPWQSF¦KV� ÝUFMB�NFE
����JO�����NPä�W¦BTJI�UVEJ�WF¦��/FNDJ�TP�J[�-JUJKF
QPÝJMKBMJ�QBUSVMKF�QSPUJ�1POPWJ¦BN�JO�4BWJ�UFS�1PHP�
OJLV�JO�,SFTOJDBN�

-JUJKP�TP�VUSEJMJ�T�ÝUFWJMOJNJ�CVOLFSKJ��4UFOF�CVO�
LFSKFW� TP� CJMF� OBSFKFOF� J[� EWFI� TMPKFW� EFTL� NFE
OKJNJ�QB�KF�CJM�OBTVU�QFTFL�JO�LBNFOKF�	��o���DN
�
TUSFIB� KF�CJMB�OBSFKFOB� J[� MFTFOJI� USBNPW� JO�EFTL� W
QSJUMJ¦KV� TP� CJMB� PLOB� [BWBSPWBOB� [� [BCPKJ� QFTLB� JO
NSFäBNJ��#VOLFSKJ�TP�JNFMJ�LWBESBTUP�PCMJLP�LKFS�KF
TUSBOJDB�NFSJMB��o��N�WJÝJOB��o��N�WTBL�QB�KF�JNFM
QP�EWB�UFäLB�NJUSBMKF[B� JO�TUBMOP�TUSBäP��5BLJ�CVO�
LFSKJ�TP�CJMJ�QPTUBWMKFOJ�QSJ�4MBODV�.PEJDV�QSPTWFU�
OFN�EPNV�JO�QSJ�WIPEV�W�QSFEJMOJDP�

1PTUPKBOLB� W� ÀNBSUOV� QSJ� -JUJKJ� KF� CJMB� OBTUB�
OKFOB�W�HSBÝ¦JOJ�(SNB¦F�QSPTWFUOFN�EPNV�JO�äVQ�
OJÝ¦V�� 5B� QPTUPKBOLB� KF� CJMB� OBNFOKFOB� QSFEWTFN
OBE[PSPWBOKV� NFKF� JO� KF� WF¦LSBU� EOFWOP� QPÝJMKBMB
QBUSVMKF� OB� NFKP�� 1PMFH� HSBOJ¦BSKFW� J[� PEEFMLB
(SFO[XBDIVOUFSBCTDIOJUU� 97***�'� KF� JNFMB� UVEJ
OFLBK� PSPäOJLPW� W� GFCSVBSKV� MFUB� ����� QB� TP� CJMJ� W
4MBUOJ� OBTUBOKFOJ� UVEJ� WFSNBOJ�� ÀUFWJM¦OP� TUBOKF
QPTUPKBOLF� KF� CJMP� W� QPWQSF¦KV� ��o��� NPä� W¦BTJI
UVEJ�LSFQLP�QSFL�����

/FNDJ� TP� TWPKF� FOPUF� OBTUBOJMJ� UVEJ� W� HSBEV
#PHFOÝQFSL�LKFS� TP�CJMJ� QSBW� UBLP�HSBOJ¦BSKJ� PSPä�
OJLJ� JO� W� [B¦FULV� GFCSVBSKB� MFUB������ UVEJ� WFSNBOJ�
1PTUPKBOLB� KF� W� QPWQSF¦KV� ÝUFMB� ��o���NPä� W¦BTJI
UVEJ�WF¦�

0CNFKOF� QPTUPKBOLF� LJ� TP� JNFMF� OBMPHP� QSFE�
WTFN� OBE[PSPWBUJ� NFKP� TP� CJMF� UVEJ� W� LSBKV� 1SF�
äHBOKF�W�7FMJLJ�1SFTLJ� JO�OB�+BWPSKV�	1F¦BS
��0LPMJ
QPTUPKBOLF�W�1SFäHBOKV�KF�CJMP�OB�HSJ¦V����CVOLFS�
KFW�[HSBKFOJI�J[�CSVO�JO�QFTLB�PCEBOJ�TP�CJMJ�[�KBSLJ
JO�NJOJSBOP�NSFäP�� 7� WTBLFN� CVOLFSKV� KF� CJMB� QP
FOB� TUSPKOJDB� W� [WPOJLV� TUB� CJMJ� �� TUSPKOJDJ� QSFE
äVQOJÝ¦FN�QB�KF�CJM�ÝF�FO�CVOLFS�LJ�KF�CJM�[�KBSLPN
QPWF[BO�T�DFSLWJKP��VUSKFOB�KF�CJMB�UVEJ�ÝPMB��/B�DFTUJ
QSPUJ�5SFCFMKFWFN�TP�JNFMJ�QPTUBWMKFOF�ÝQBOTLF�KF[�
EFDF� L�NFKJ�QB� TP�QPÝJMKBMJ� QP�EWF�QBUSVMKJ�OB�EBO�
5VLBK� TP� CJMJ� QSFEWTFN� HSBOJ¦BSKJ� W� MFUV� ����� QB
UVEJ� SB[USHBODJ� EPNPCSBODJ� JO� WFSNBOJ�� ÀUFWJM¦OP
TUBOKF� QPTUPKBOLF� KF� CJMP� W� QPWQSF¦KV� ��o����NPä
W¦BTJI�UVEJ�WF¦�
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4LJDB�QPTUPKBOLF�-JUJKB�	"34�"4���������**
�

1PEPCOP� KF� CJMB� [� CVOLFSKJ� VUSKFOB� UVEJ� QPTUP�
KBOLB� W�7FMJLJ� 1SFTLJ� LKFS� TP� CJMJ� WF¦JOPNB� HSBOJ�
¦BSKJ� W� MFUV������QB�QSBW� UBLP�EPNPCSBODJ� JO� WFS�
NBOJ�� ÀUFWJM¦OP� TUBOKF� QPTUPKBOLF� KF� CJMP� QPEPCOP
LPU�W�1SFäHBOKV�

%FDFNCSB������TP�TF�HSBOJ¦BSKJ�TUBMOP�OBTFMJMJ�W
+BWPSKV�LKFS�TP�[BTFEMJ�äVQOJÝ¦F�JO�DFSLWFOP�IJÝP�W
TFQUFNCSV� ����� QB� TP� QPMJDJTUJ� [BTFEMJ� ÝF� ÝPMP� JO
OFLBK� QSJWBUOJI� IJÝ�� 1PEBULPW� P� VUSKFWBOKV� UF� QP�
TUPKBOLF� OJ� WFOEBS� KF� CJMB� OBKWFSKFUOFKF� QPEPCOP
VUSKFOB�[�CVOLFSKJ�KBSLJ�JO�NJOJSBOJNJ�NSFäBNJ�LPU
QSFK� PNFOKFOJ� QPTUPKBOLJ�� UVEJ� ÝUFWJM¦OP� TUBOKF
NPÝUWB�KF�CJMP�QPEPCOP�

1PTFCFO�QPNFO�TUB�JNFMJ�QPTUPKBOLJ�W�1PEHSBEV
JO�-B[BI�TBK�KF�CJMB�QSWB�DFTUOJ�NFKOJ�QSFIPE�ESVHB
QB�äFMF[OJÝLJ�NFKOJ�QSFIPE�[�-KVCMKBOTLP�QPLSBKJOP
P[�� *UBMJKP�� 1PTUPKBOLB� W� 1PEHSBEV� KF� ÝUFMB� ��o��
HSBOJ¦BSKFW� LJ� TP� CJMJ� OBTUBOKFOJ� W� HSBEV�� 0LSPH
QPTUPKBOLF�KF�CJMP���CVOLFSKFW�NFE�TBCP�QPWF[BOJI
T� TUSFMTLJNJ� KBSLJ�� 1PTUPKBOLB� KF� CJMB� PHSBKFOB� [
CPEF¦P�äJDP�JO�KF�CJMB�QPOP¦J�PTWFUMKFOB�

7�-B[BI� KF�QPTUPKBOLB�ÝUFMB���o���NPä�PE�UFHB
KF�CJMP�OBKWF¦�WPKBLPW�HSBOJ¦BSKFW�JO�HFTUBQPWDFW��5B
QPTUPKBOLB� KF� JNFMB� UVEJ�QSPHPWOF� TUSBäBSKF� 	#BIO�
TDIVU[QPMJ[FJ
� JO� KF� MFUB� ����� WBSPWBMB� EPHSBKFOP
PCWP[OP�QSPHP�-B[Fo�SOV¦F��7PKBLJ� TP�CJMJ�W�EWFI
CVOLFSKJI� W� QPTUPKBOLJ� PC� NPTUV� QB� TP� CJMJ� USJKF
CVOLFSKJ��EWB�OB�EPMTLJ� JO�FEFO�OB� MBäBOTLJ���TUSBOJ�
.PTU�KF�CJM�QPOP¦J�[BSBEJ�WBSOPTUJ�PTWFUMKFO�

��� -B[F�QSJ�%PMTLFN�¦�MBäBOTLJ�-BäBOJ�	1SJSPWOJ�LSBKFWOJ�MFLTJ�
LPO�4MPWFOJKF�TUS�����
�

/B�ESVHJ� TUSBOJ� SFLF� KF� CJMB� QPTUPKBOLB�%PMTLP
LJ� KF� TLVQBK� T� QPTUPKBOLP� W� -B[BI� OBE[JSBMB� äF�
MF[OJÝLJ� NPTU� ¦F[� 4BWP� QSBW� UBLP� QB� KF� QPÝJMKBMB
QBUSVMKF�QP�DFTUJ�QSPUJ�%PMV�QSJ�-KVCMKBOJ�LKFS�KF�CJMB
UVEJ�OFNÝLB� UFSJUPSJBMOB� QPTUPKBOLB�� ÀUFWJM¦OB�NP¦
QPTUPKBOLF� W� %PMTLFN� KF� CJMB� PLPMJ� ��� PSPäOJLPW
HSBOJ¦BSKFW�JO�äFMF[OJÝLJI�TUSBäBSKFW�

/BQSFK� PE� -B[� OB� EFTOFN� CSFHV� 4BWF� KF� CJMB
PLVQBUPSKFWB�QPTUPKBOLB�W�+FWOJDJ��/FNDJ�TP�VUSEJMJ
IJÝP�PC�äFMF[OJÝLJ�QSPHJ�JO�ÝPMP�LJ�TP�KV�QSF[JEBMJ�W
QSBWJ�VUSECJ��ÀUFWJM¦OP�KF�CJMB�QPTUPKBOLB�SB[NFSPNB
NP¦OB� TBK� KF� CJMP� QSJTPUOJI� PLPMJ� ��o��� NPä��
W¦BTJI� UVEJ� WF¦�� 1PTUPKBOLB� KF� OBE[JSBMB� äFMF[OJÝLP
QSPHP�JO�QSFWP[F�[�CSPEPN�¦F[�SFLP�EP�4FOPäFU��,P
TP� /FNDJ� PELSJMJ� EB� QBSUJ[BOJ� QPOP¦J� VQPSBCMKBKP
TJDFS�[BLMFOKFOJ�CSPE�TP�HB�[BäHBMJ�

/BTQSPUJ� +FWOJDF� ¦F[� 4BWP� W� 4FOPäFUJI� QB� TP
/FNDJ� ��� KBOVBSKB� ����� VTUBOPWJMJ� QPTFCOP� QPTUP�
KBOLP�LJ�OBK�CJ�JNFMB�QPHMBWJUOP�OBMPHP�QSFQSF¦FWBUJ
QPWF[BWP�ÀUBKFSTLF�[�%PMFOKTLP�

/BQSFK�PE�+FWOJDF�KF�CJMB�QPTUPKBOLB�W�,SFTOJDBI
LJ� KF� CJMB� VUSKFOB� T� USFNJ� CVOLFSKJ� [HSBKFOJNJ� J[
MFTFOJI� TUFO� QPMOKFOJI� T� QFTLPN��5V� TP� CJMJ� PSPä�
OJLJ� äFMF[OJÝLJ� TUSBäBSKJ� QPMJDJTUJ� W� MFUV� ����� QB
UVEJ�WFSNBOJ��7�QPWQSF¦KV�KF�QPTUPKBOLB�ÝUFMB���o��
NPä� OKFOB� OBMPHB� QB� KF� CJMB� WBSPWBOKF� äFMF[OJÝLF
QSPHF�JO�QSFQSF¦FWBOKF�QSFIPEPW�¦F[�4BWP�LJ�TP�CJMJ
W�OFQPTSFEOJ�CMJäJOJ�

��� /PWFNCSB������TF�KF�W�ÝPMJ�OBTFMJMP�����/FNDFW�LJ�TP�PTUBMJ
EP�LPODB�WPKOF�
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1PTUPKBOLB�W�+FWOJDJ��4MJLB�QSJLB[VKF�IJÝP�PC�äFMF[OJÝLJ�QSPHJ�W�+FWOJDJ
LJ�TP�KP�/FNDJ�QSF[JEBMJ�W�VUSECP�	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�

.FE� ,SFTOJDBNJ� JO� -JUJKP� KF� CJMB� QPTUPKBOLB� W
1PHPOJLV� P[�� ;HPSOKFN� -PHV� 	-PHV
��� 	OB� ESVHJ
TUSBOJ� SFLF
� LJ� KF� JNFMB� OBMPHP� WBSPWBUJ� äFMF[OJÝLJ
NPTU��� ¦F[�4BWP��1PTBELB� W� QPWQSF¦KV� ���NPä� KF
CJMB� OBTUBOKFOB� W� HSBEV� W� -PHV� QB� KF� CJMB� QSPUJ�
MFUBMTLB�CBUFSJKB� 	PLPMJ���o���WPKBLPW
�T� USFNJ�QSP�
UJMFUBMTLJNJ� UPQPWJ��/B�WTBLJ� TUSBOJ�NPTUV�LJ� KF�CJM
QPOP¦J� PTWFUMKFO� KF� CJMP� TUSBäBSTLP�NFTUP��NPTU� JO
QSFEPSB� TP� WBSPWBMF� VUSECF�� 7� EWFI� J[NFE� OKJI� TP
CJMJ�QPTUBWMKFOJ�[HPSBK�PNFOKFOJ�QSPUJMFUBMTLJ�UPQPWJ�

0E�-JUJKF�OBQSFK�QSPUJ� LSBKV�4BWB� KF�CJMB� QPTUP�
KBOLB�W�1POPWJ¦BI��/FNÝLJ�QPMJDJTUJ� JO�PSPäOJLJ� TP
CJMJ� OBTUBOKFOJ� W� HSBÝ¦JOJ� LKFS� TP� QPMFH� WBSPWBOKB
QSPHF� PQSBWMKBMJ� UVEJ� OBMPHP� WBSPWBOKB� UBNLBKÝOKF
LNFUJKTLF�QPTFTUJ�� SFEJMJ� TP� WF¦KF� ÝUFWJMP� äJWBMJ� [BUP
TP� KP� QBSUJ[BOJ� WF¦LSBU� OBQBEMJ� JO� äJWJOP� [BQMFOJMJ�
ÀUFWJM¦OP�TUBOKF�QPTUPKBOLF�KF�CJMP�TQSFNFOMKJWP����o
����NPä� W�¦BTV�OFNÝLJI� BLDJK� QB� UVEJ� QSFLP� ����
%OFWOP�TP�WF¦LSBU�QBUSVMKJSBMJ�QP�QSPHJ�QSPUJ�-JUJKJ�

;BEOKB�QPTUPKBOLB�OB�MFWFN�CSFHV�KF�CJMB�W�LSBKV
4BWB��7�CVOLFSKV���PC�äFMF[OJÝLJ�QSPHJ�TP�CJMJ�OBTUB�
OKFOJ�PSPäOJLJ�W�QPTMPQKV�äFMF[OJÝLF�QPTUBKF� TP�CJMJ
äFMF[OJÝLJ�TUSBäBSKJ�	#BIOTDIVU[
�W�ÝPMJ� JO�äVQOJÝ¦V
QB�WPKTLB�JO�QPMJDJKB��5BLP�LPU�W�WTFI�QPTUPKBOLBI�KF
CJMP� UVEJ� UV� ÝUFWJM¦OP� TUBOKF� TQSFNFOMKJWP�� ��o���

��� 7� TJUVBDJKTLJI� QPSP¦JMJI� PCWFÝ¦FWBMOJI� PEEFMLPW� TF� UB� QP�
TUPKBOLB�x-PHj�W¦BTJI�PNFOKB�QPTFCFK�¦FQSBW�KF�CJMB�W�TLMP�
QV�QPTUPKBOLF�W�HSBEV�1PHPOJL�

��� ÇFMF[OJÝLJ� NPTU� KF� CJM� TFQUFNCSB� ����� W� W[BKFNOJ� BLDJKJ
[BWF[OJÝLFHB�MFUBMTUWB�JO�,BNOJÝLP�[BTBWTLFHB�PESFEB�POF�
TQPTPCMKFO�UBLP�EB�KF�CJM�äFMF[OJÝLJ�QSPNFU�PE�-JUJKF�OBQSFK
VTUBWMKFO�EP�GFCSVBSKB������

��� 7�UFN�CVOLFSKV�LJ�KF�CJM�FOPOBETUSPQFO�T�QPTUFMKBNJ�KF�CJMP
TUBMOP�OBTUBOKFOJI����PSPäOJLPW��0E�NPTUV� KF� CJM� PEEBMKFO
���N�PE�äFMF[OJÝLF�QPTUBKF�QB�����N��/JWP�CVOLFSKB�KF�CJM��
N�QPE�äFMF[OJÝLP�QSPHP�

NPä�� *[� 4BWF� TP� QP� DFTUJ� JO� UVEJ� QP� UJSJI� QPÝJMKBMJ
QBUSVMKF�QSPUJ�1POPWJ¦BN��QBUSVMKJSBMJ�QB�TP�UVEJ�QSP�
UJ�.PÝFOJLV���JO�3FOLBN�LKFS�TP�CJMJ�OFNÝLJ�CVO�
LFSKJ�PE�LPEFS�TP�OBE[PSPWBMJ�QSPHP��7F¦LSBU�TP�QP�
TUBWMKBMJ�[BTFEF�W�5JSOJ�JO�-FÝBI��7�LSBKV�4BWB�KF�CJM
QPNFNCFO�NPTU�¦F[� SFLP� TBK� KF�QPUFN�OJ�CJMP�WF¦
NP¦�QSF¦LBUJ�QSFLP�NPTUV�WTF�EP�-JUJKF�

1PEPCOP� LPU� PTUBMF� KF� CJMB� VUSKFOB� UVEJ� QPTUP�
KBOLB� OB� 7B¦BI��.P¦OP� KF� CJMB� VUSKFOB� W� ÝPMTLFN
QPTMPQKV� JO� äVQOJÝ¦V�� 7� [WPOJLV� DFSLWF� KF� JNFMB
UFäLP� TUSPKOJDP�PLPMJDB�QPTUPKBOLF�QB� KF�CJMB� [BWB�
SPWBOB� [� äJ¦OJNJ� QSFQSFLBNJ� JO� NJOTLJN� QPMKFN�
�FQSBW� KF� CJMB� QPTBELB� NBMPÝUFWJMOB� 	��o��� PSPä�
OJLPW�JO�QPMJDJTUPW
�KP�KF�CJMP�[BSBEJ�PNFOKFOF�VUS�
EJUWF� UFäKF� OBQBTUJ� P[�� [BW[FUJ���� 1PTBELB� KF� W� ¦BTV
PCTUPKB� WF¦LSBU� SPQBMB� äJWJOP� JO� QSJEFMLF� UBNLBKÝ�
OKJN� LNFUPN� QPTUBWMKBMB� QB� KF� UVEJ� [BTFEF� QPE
ISJCPN�4MFNÝFL�	����N
�

,VSJSTLF�QPTUBKF

,VSJSTLF�[WF[F�TP�CJMF�NFE�OBSPEOPPTWPCPEJMOP
WPKOP� 	/0#
�HMBWOB�PCMJLB�NFETFCPKOFHB� QPWF[P�

��� 7� .PÝFOJLV� TP� JNFMJ� CVOLFS� [� ��� NPäNJ� LJ� KF� WBSPWBM
äFMF[OJÝLJ� OBEWP[� W� 3FOLBI� QB� EWB� MFTFOB� JO� CFUPOTLJ
CVOLFS�[�PLPMJ����NPäNJ��1PTUPKBOLP�W�.PÝFOJLV�KF�,;0
OBQBEFM�EWBLSBU������BWHVTUB�JO����TFQUFNCSB������

��� .JOFSKJ� ,;0� TP� ��� KVMJKB� ����� W� PSPäOJÝLP� QPTUBKP� 7B¦F
QPTMBMJ�NJOP�LJ�KF�VCJMB�USJ�SBOJMB�QB�ÝUJSJ�PSPäOJLF��1PTBELB
TF� KF� OBUP�VNBLOJMB� [�7B¦� LKFS� EP� ���� TFQUFNCSB� ����� OJ
CJMP�WF¦�TUBMOF�WPKBÝLF�P[��QPMJDJKTLF�QSJTPUOPTUJ��5BLSBU�QB�KF
4BWB�[PQFU�EPCJMB�WPKBÝLP�QPTBELP�MF�EB�KF�CJMB�UPLSBU�NP¦�
OFKÝB��%PLPO¦OP� TF� KF� QPTBELB� VNBLOJMB� W� OP¦J� OB� ���NBK
����� LP� KF� OB� QSJUJTL� QBSUJ[BOPW� [BQVTUJMB� LSBK� JO� QVTUJMB
PHSPNOP�PSPäKB�JO�TUSFMJWB�
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1BSUJ[BOTLJ�LPSJEPS�

WBOKB� QBSUJ[BOTLJI� FOPU� P[�� QPMJUJ¦OJI� PSHBOJ[BDJK� T
TWPKJN�WPETUWPN���F[�MJUJKTLP�JO�NPSBWÝLP�PCNP¦KF
TP�W[IPEOP� JO�[BIPEOP�PE�-JUJKF�QPUFLBMF�LVSJSTLF
[WF[F�NFE�ÀUBKFSTLP�%PMFOKTLP�JO�-KVCMKBOTLP�QP�
LSBKJOP� UFS� QPWF[PWBMF� QPESP¦OB� WPETUWB� 0TWPCP�
EJMOF� GSPOUF� 	0'
� [� OKFOJN� HMBWOJN� PECPSPN� JO
QBSUJ[BOTLF�FOPUF�[�HMBWOJN�QPWFMKTUWPN��1SWF�[WF[F
TP�OBTUBMF� äF� UBLPK�QP� PLVQBDJKJ� MFUB� ����� W� KFTFOJ
����� QB� KF� WPETUWP� /0#� [B¦FMP� VTUBOBWMKBUJ� QP�
TFCOP�NSFäP�LVSJSTLJI�QPTUBK�U��J��57���SFMFKOJI�QP�
TUBK�

,VSJSKJ� TP� CJMJ� OBKCPMK� J[LVÝFOJ� [BOFTMKJWJ� JO� J[�
OBKEMKJWJ�CPSDJ�LJ� TP�EPCSP�QP[OBMJ� P[FNMKF� JO�LSB�
KFWOF� SB[NFSF� W� LSBKV� LKFS� KF� EFMPWBMB� LVSJSTLB
QPTUBKB��1PMFH�PCJ¦BKOJI�LVSJSTLJI�OBMPH�TP�PQSBWMKBMJ
ÝF� PCWFÝ¦FWBMOP� JO� QSPQBHBOEOP� BLUJWJTUJ¦OP� EFMP�
OFSFELP� TP�OBQBEMJ� UVEJ� TPWSBäOJLPWF� QBUSVMKF��;B�
ESäFWBMJ�TP�TF�W�EPCSP�NBTLJSBOJI�[FNMKBOLBI�CVO�
LFSKJI�JO�ÝPUPSJI��W�VHPEOJI�SB[NFSBI�TP�CJWBMJ�UVEJ
OB�CMJäOKJI�LNFUJKBI��)SBOP� TP�EPCJWBMJ� QSJ� EPNB�
¦JOJI� QSJ� [BOFTMKJWJI� MKVEFI� TP� JNFMJ� PSHBOJ[JSBOF
U��J��KBWLF�LKFS�TP�QSJEPCJWBMJ�JOGPSNBDJKF�P�WBSOPTU�
OJI� SB[NFSBI� QSBW� UBLP� QB� TP� TF� UBN� TSF¦FWBMJ� T

��� 57�¦�LSBUJDB�[B�UFSFOTLJ�WPE�

LVSJSKJ� ESVHJI� QPTUBK�� /B� DFMPUOFN� PCSBWOBWBOFN
PCNP¦KV� TP�NFE�/0#�EFMPWBMF� OBTMFEOKF� LVSJSTLF
QPTUBKF��57���57���57���4�57���B�4�57����4
57����4���

,BNOJÝLP�[BTBWTLB�	UFSFOTLB
�WFUB

%B�LBNOJÝLP�JO�MJUJKTLP�PCNP¦KF�[BSBEJ�QSFNJLB
ÝUBCB� ÀMBOESPWF� CSJHBEF� OF� CJ� PTUBMP� CSF[� QBSUJ�
[BOTLF� FOPUF� KF� ÝUBC� *7�� PQFSBUJWOF� DPOF� PC� JUB�
MJKBOTLJ�LBQJUVMBDJKJ�TFQUFNCSB������VTUBOPWJM�,BN�
OJÝLP�[BTBWTLP�UFSFOTLP�¦FUP�LJ�KF�LNBMV�OBSBTMB�OB
PLPMJ�����CPSDFW��/KFOB�OBMPHB� KF�CJMB�NPCJMJ[BDJKB
OPWJODFW� LJ� KJI� KF� [� OPWJODJ� PE� ESVHJI� CSJHBE
TQSBWMKBMB�EP� TQFDJBMOF� ¦FUF�OB�EFTOFN�CSFHV��1SBW
UBLP� KF� TLSCFMB� [B� QSFOBÝBOKF� PSPäKB� JO� TUSFMJWB� ¦F[
4BWP�JO�J[WBKBMB�NBOKÝF�TBCPUBäOF�BLDJKF��5P�¦FUP�KF
����GFCSVBSKB������W�WBTJDJ�0LMP�OFOBEPNB�OBQBEMB
NP¦OB� GPSNBDJKF� OFNÝLF� QPMJDJKF� äBOEBSNFSJKF� JO
HFTUBQB��;BSBEJ�OFQSJNFSOF�PSHBOJ[BDJKF�[BWBSPWBOKB
KF� W� LSBULFN� CPKV� QBEMP� ��� QBSUJ[BOPW�NFE� OKJNJ

��� ;BLPOKÝFL�1BSUJ[BOTLJ� LVSJSKJ� TUS�� ��o��� ���o����� 1FUKF�
+PWBO� ,VSJSTLF� [WF[F� TUS�� ���o����� 3JCJ¦�.VL� ,VSJSTLF
[WF[F� LBOBMJ� JO� QPTUBKF� 	57� JO� 4
� W� OFLEBOKFN� MJUJKTLFN
PCNP¦KV�TUS����o����
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UVEJ�OFPCPSPäFOJ�OPWJODJ����KF�CJMP�VKFUJI��1P�UFN
EPHPELV�KF�[B¦FMP�OBTUBKBUJ�NPÝUWP�J[�LBUFSFHB�KF�CJM
OBUP�VTUBOPWMKFO�,BNOJÝLP�[BTBWTLJ�PESFE�	,;0
�[
EWFNB�CBUBMKPOPNB��&EFO� KF�CJM�EP�QPMFUKB�OB�EFT�
OFN�CSFHV�LP�HB�KF�[BNFOKBM�VTUBOPWMKFOJ�%PMFOKTLJ
PESFE��EP�UBLSBU�KF�OBMPHP�OB�EFTOFN�CSFHV�PQSBW�
MKBMB�TQFDJBMOB�¦FUB���

4QFDJBMOB�WFUB

-FUB� ����� JO� ����� KF� CJMP� OBSPEOPPTWPCPEJMOP
HJCBOKF�äF�W�QPMOFN�SB[NBIV�JO�LFS� KF� GSPOUB�[BI�
UFWBMB�UVEJ�WFEOP�WF¦�äSUFW�TP�TF�NPCJMJ[JSBODJ�W�WTF
WF¦KFN� PETUPULV� PEMP¦BMJ� [B� PEIPE� W� QBSUJ[BOF�
/BKQPNFNCOFKÝB� OBMPHB� PSHBOJ[BDJKF� 0'� OB� UFN
PCNP¦KV�KF�CJMB�QSJEPCJUJ�¦JN�WF¦� GBOUPW� JO�NPä�[B
PEIPE�W�QBSUJ[BOF�JO�OF�W�OFNÝLP�WPKTLP��/FNDJ�TP
[BSBEJ�NOPäJ¦OF�NPCJMJ[BDJKF� QBSUJ[BOPW� [B¦FMJ� ���
KBOVBSKB������W�-JUJKJ� JO�PLPMJDJ� TFMJUJ�ESVäJOF� TWPK�
DFW��1PEPCOP� TP�OBNFSBWBMJ� TUPSJUJ� OBTMFEOKJ� EBO� W
+FWOJDJ� JO�PLPMJDJ� WFOEBS� TP�OBÝMJ� QSB[OF�EPNB¦JKF
LFS�TP�TF�ESVäJOF�VNBLOJMF�W�CMJäOKF�HP[EPWF��ÀUBC
*7�� PQFSBUJWOF� DPOF� KF� [B� UF� VCFäOJLF� PSHBOJ[JSBM
QBSUJ[BOTLP�DJWJMOP�UBCPSJÝ¦F�JO�NV�EPEFMJM���CPSDFW�
5P� OJ� CJMP� TBNP� [BWFUJÝ¦F� ESVäJOBN� LJ� TP� TF
VNBLOJMF� QSFE� /FNDJ� BNQBL� UVEJ� QPTUPKBOLB� [B
QBSUJ[BOF�LJ�TP�TF�UBN�[ESBWJMJ�BMJ�TLSJWBMJ��5BCPSJÝ¦F
KF� EFMPWBMP� EP� TFQUFNCSB� ����� LP� KF� ÝUFMP� äF� ��
NPä� J[� LBUFSJI� KF� ÝUBC� *7�� PQFSBUJWOF� DPOF� ���
TFQUFNCSB������PTOPWBM� xTQFDJBMOP� ¦FUPj� LJ� KF� LPU
QSFEIPEOJDB����CBUBMKPOB�OPWPVTUBOPWMKFOFHB�,BN�
OJÝLP�[BTBWTLFHB� PESFEB��� 	,;0
� TQSFKFNBMB� OP�
WJODF� PE� ,BNOJÝLP�[BTBWTLF� 	UFSFOTLF
� ¦FUF� UFS� KJ
PEEBKBMB� PSPäKF� OB� EFTOFN� CSFHV� 4BWF�� UVEJ�,BN�
OJÝLP�[BTBWTLB�¦FUB�KF�W�GFCSVBSKV������QPTUBMB�KFESP
���CBUBMKPOB�,;0����5B� KF� QPMFH� QSFWP[B�OPWJODFW
JO�PSPäKB�W�PCFI�TNFSFI�TLSCFM�UVEJ�[B�NPCJMJ[BDJKP
GBOUPW�JO�NPä�W�QBSUJ[BOF���

,PU�äF�PNFOKFOP�KF�CJMB�QPHMBWJUOB�OBMPHB�xTQF�
DJBMOFj� ¦FUF� NPCJMJ[BDJKB� USBOTQPSU� MKVEJ� PSPäKB� JO
PQSFNF�¦F[�SFLP�4BWP�OB�%PMFOKTLP��4�UFN�TP�SB[�
CSFNFOJMJ�LVSJSTLP�QPTUBKP�57���LJ�PE�VTUBOPWJUWF
¦FUF� OJ� WF¦� WPEJMB� OPWJODFW� OB�%PMFOKTLP���FUB� KF
CJMB�HJCMKJWB� TBK� TF� KF� TUBMOP�QSFNJLBMB�NFE�4UJ¦OP
+BO¦BNJ�ÀUBOHP�%PMHP�/PHP�,SFTOJÝLJN�7SIPN
ÀJSNBOTLJN� ISJCPN� JO� ESVHPE�� 7� ¦BTV� TBNPTUPK�

��� 4UJQMPWÝFL� ÀMBOESPWB� CSJHBEB� TUS�� ���o����� 7JEBMJ�,BN�
OJÝLP�[BTBWTLJ�PESFE�����o�����TUS��**�����#FMFDo#FMJ�0C�
OPWMKFOJ�LBNOJÝLP�[BTBWTLJ�PESFE�TUS������

��� ,;0� KF� JNFM�LMKV¦OP�WMPHP�QSJ� [BHPUBWMKBOKV�QSFIPEPW�¦F[
4BWP�[BUP�HB�CPN�QPESPCOFKF�PCSBWOBWBM� W�QPTFCOFN�QP�
HMBWKV�

��� %P� VTUBOPWJUWF� PCFI� ¦FU� 	UFSFOTLF� JO� TQFDJBMOF
� JO� OBUP
,;0�TP�OPWJODF�¦F[�4BWP�JO�OB[BK�PSPäKF�JO�TUSFMJWP�WPEJMJ
LVSJSKJ� PC� TQSFNMKBWJ� TUSPKOJÝLF�EFTFUJOF� 	7JEBMJ�,BNOJÝLP�
[BTBWTLJ�PESFE�����o�����TUS��**���
�

��� 7JEBMJ�,BNOJÝLP�[BTBWTLJ� PESFE� ����o����� TUS�� **�������
(PEFD�5PNBä�1BSUJ[BOTLP�DJWJMOP�UBCPSJÝ¦F�TUS�����o����
"OUPO�+FSBOU�VTUOJ�WJS�

OFHB� EFMPWBOKB� EP� VTUBOPWJUWF� ,;0� KF� TQSFKFNBMB
OPWJODF�JO�PEEBKBMB�PSPäKF�OB�EFTOFN�CSFHV�4BWF�OB
OBTMFEOKJI� QSFIPEJI� 	UP� OBMPHP� KF� QPUFN� QSFW[FM
%PMFOKTLJ�PESFE
�
� QSJ�-JQJ� 	NFE�4MBQOJDP� JO�+FWOJDP
� JO�OBQSFK�EP

.BMF�%PMHF�/PHF�+BO¦�	5VKJ�(SN
�,PÝLJI�QP�
MKBO�3B¦JDF�ÀUSVTPWFHB�NMJOB�(P[E�3FLF�0T�
SFELB�OBE�4UJ¦OP�LKFS�TP�QSF¦LBMJ�NFKP�EBMKF�EP
[CJSOFHB�UBCPSJÝ¦B�W�4UJ¦OJ�

� ;HPSOKF� 3JC¦Fo4MBUOBS� OBQSFK� EP� ,SFTOJÝLFHB
7SIB�(PMJÝ¦B�.BMF�ÀUBOHF�7FMJLF�ÀUBOHF�3B�
¦JDF� ÀUSVTPWFHB� NMJOB� (P[E� 3FLF� 0TSFELB
OBE�4UJ¦OP�JO�EBMKF�EP�4UJ¦OF�

� 4QPEOKF�3JC¦Fo%S¦BS�EP�,SFTOJÝLFHB�WSIB�¦F[
(PMJÝ¦F�.BMP�ÀUBOHP�7FMJLP�ÀUBOHP�EP�3B¦JDF
JO�OBQSFK�EP�4UJ¦OF�

� )PUJ¦o1SFTFO¦FW� NMJO� OBQSFK� EP� ,SFTOJÝLFHB
7SIB�(PMJÝ¦B�.BMF�JO�7FMJLF�ÀUBOHF�3B¦JDF�JO
OBQSFK�EP�4UJ¦OF�
�FUB� KF� JNFMB�EWB�W¦BTJI� UVEJ� USJ� WPEF�LJ� TP� TF

J[NFOKBWBMJ� QSJ� TQSFNMKBOKV� OPWJODFW�� LP� KF� CJM� FO
WPE�OB�EFMV�KF�ESVHJ�QP¦JWBM��%FDFNCSB�QB�TF�KF�¦FUB
SB[EFMJMB�W�EWF�QSJCMJäOP�FOBLP�NP¦OJ�QBUSVMKJ�LJ�TUB
EFMPWBMJ�MP¦FOP�WTF�EP�VTUBOPWJUWF�,;0�LP�KF�¦FUB
QPTUBMB�KFESP����CBUBMKPOB�,;0���

,BNOJÝLP�[BTBWTLJ�PESFE�	,;0


,;0�KF�CJM�VTUBOPWMKFO�P[JSPNB�PCOPWMKFO������
GFCSVBSKB� ������ /KFHPWB� HMBWOB� OBMPHB� KF� CJMB
PSHBOJ[JSBUJ� QSFIPEF� ¦F[� 4BWP� LBOBMF� [B� USBOTQPSU
PSPäKB� [B� WTF� WF¦� NPCJMJ[JSBODFW� JO� SVÝFOKF� äFMF[�
OJÝLF�QSPHF��4�UFN�TP�SB[CSFNFOJMJ�LVSJSTLF�QPTUBKF
JO� CSJHBEF� LBUFSJN� TP� CJMJ� OPWJODJ� W� WFMJLP� CSFNF�
/PW� PESFE� KF� OBTUBM� J[� ,BNOJÝLP�[BTBWTLF� 	UFSFO�
TLF
�¦FUF�NJOFSTLF�¦FUF�JO�TQFDJBMOF�¦FUF�TFTUBWMKBMJ
TP�HB���CBUBMKPOJ�JO�NJOFSTLB�¦FUB��0ESFE�KF�EFMPWBM
OB�PCNP¦KV�NFE�%PNäBMBNJ�;JEBOJN�.PTUPN�JO
SFLP� 4BWJOKP�� EFM� -KVCMKBOTLFHB� QPMKB� ,BNOJÝLF
SBWOJOF�.PSBWÝLF�EPMJOF��SOFHB�HSBCOB�5VIJOK�
TLF�EPMJOF�EPMJOF��SOF�4BWJOKTLF�EPMJOF�EFM�,BN�
OJÝLJI�QMBOJO�	7FMJLB�QMBOJOB�JO�.FOJOB�QMBOJOB
�JO
;BTBWKFN�� 1PTFCFK� KF� QPNFNCOP� EFMPWBOKF� PESFEB
OB�EFTOFN�CSFHV�4BWF�W�MFUV������LP�KF�EFMPWBM�WTF
PE�SB[NFKJUWFOF�¦SUF���

��� 7JEBMJ�,BNOJÝLP�[BTBWTLJ� PESFE� ����o����� TUS�� **�� ������
4UJQMPWÝFL� ÀMBOESPWB� CSJHBEB� TUS�� ���o����� 3JCJ¦�.VL
4QFDJBMOB�¦FUB�TUS�����o����

��� 1SFEIPEOJL�,;0�KF�CJM�,BNOJÝLP�TBWJOKTLJ�PESFE�LJ�KF�CJM
���� KBOVBSKB� ����� VTUBOPWMKFO� OB� -FTV�� 0ESFE� KF� CJM� TF�
TUBWMKFO� J[� USFI� CBUBMKPOPW�� ,BNOJÝLFHB� ;BTBWTLFHB� 	BMJ
CBUBMKPO� "MPK[B� )PILSBVUB
� JO� 4BWJOKTLFHB� 	BMJ� CBUBMKPO
4MBWLB�ÀMBOESB
��;�VTUBOPWJUWJKP�ÀMBOESPWF�P[JSPNB���� TMP�
WFOTLF� OBSPEOPPTWPCPEJMOF� 	VEBSOF
� CSJHBEF� ��� BWHVTUB
����� KF� CJM� ,BNOJÝLP�TBWJOKTLJ� PESFE� VLJOKFO� 	4UFSHBS
,BNOJÝLP�[BTBWTLJ�PESFE�W�MFUV������ TUS����o����4UJQMPWÝFL
ÀMBOESPWB�CSJHBEB�TUS����o�����o��
�

��� 7JEBMJ�,BNOJÝLP�[BTBWTLJ� PESFE� ����o����� TUS�� **���o��
***����� 7**����� 4UFSHBS� ,BNOJÝLP�[BTBWTLJ� PESFE� W� MFUV
�����TUS����o����"34�"4����������*���
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.JOFSTLB�WFUB

%FDFNCSB� ����� TF� KF� [BSBEJ� OFNÝLF� BLUJWOPTUJ
ÝUBC� *7��PQFSBUJWOF�DPOF�[�ÀMBOESPWP�CSJHBEP�QSFE
OFNÝLP�IBKLP�VNBLOJM�W�,BNOJÝLP�4BWJOKTLF�"MQF
JO�OB�,PSPÝLP�W�;BTBWKV�QB� KF�QVTUJM�NJOFSTLJ�WPE
UF�CSJHBEF��7�KBOVBSKV������TF�KF�WPE�QSFPCMJLPWBM�W
OPWPVTUBOPWMKFOP�NJOFSTLP�¦FUP�*7��PQFSBUJWOF�DP�
OF� T� QPTFCOP� OBMPHP� SVÝFOKB� äFMF[OJÝLF� QSPHF� JO
NPTUPW� UFS� UFMFGPOTLJI� JO� UFMFHSBGTLJI� OBQSBW� PC
OKFK��%WB�WPEB�TUB�J[WBKBMB�TBCPUBäF�OB�QSPHJ�-B[Fo
;JEBOJ� .PTUo$FMKF� FEFO� QB� OB� QSPHJ� ;JEBOJ
.PTU¦#SFäJDF�� 0C� PCOPWJUWJ� ,;0� KF� CJMB� WBOK
WLMKV¦FOB�LPU�TBNPTUPKOB�¦FUB���

0ESFEOF�QSFWP[OF�QPTUBKF�	014
�JO�LBOBMJ
USBOTQPSUPW

0C�VTUBOPWJUWJ� KF�,;0�EPCJM�HMBWOP�OBMPHP�EB
QSJQSBWJ� CPMKÝF� QSFIPEF� ¦F[� 4BWP� JO� OFNÝLP�JUB�
MJKBOTLP� SB[NFKJUWFOP� ¦SUP� TBK� KF� TQPNMBEJ� ����
EPUPL� OPWJODFW� J[� ÀUBKFSTLF� OBSBÝ¦BM�� 0ESFE� KF� EP
LPODB� NBSDB� P[�� [B¦FULB� BQSJMB� ����� VTUBOPWJM� �
PESFEOF�QSFWP[OF�QPTUBKF�	PESFEOF�QSFWP[OF�TUBOJDF
o� 014
� LJ� TP� JNFMF� TUBMOP� QPTBELP� CPSDFW� JO
¦PMOBSKFW�	QSJCMJäOP����NPä
���
� 014���KF�JNFMB�EWB�QSFIPEB��QSFIPE�.B¦LPWJOB

JO�NPTU�W�WBTJ�4BWB��1SJ�.B¦LPWJOJ�KF�QSFIPE�¦F[
4BWP�QPUFLBM�T�¦PMOJ�JO�CSFEFOKFN�NFEUFN�LP�KF
W�4BWJ�QSFIPE�QPUFLBM�LSBUFL�¦BT�QP� MFTFOFN� JO
QPLSJUFN�NPTUV� TBK� KF� CJMB� PE� ��� TFQUFNCSB� QB
EP�����TFQUFNCSB������4BWB�PTWPCPKFOB�QP�NP�
TUV�QB�KF�CJM�PSHBOJ[JSBO�QSFIPE�WQSFH�[B�PTLSCP�

� 014� �� KF� JNFMB� TBNP� FO� QSFIPE� )PUJ¦o1SF�
TFO¦FW�NMJO�LJ�KF�[BSBEJ�OBKWF¦KFHB�ÝUFWJMB�¦PMOPW
	�o�� ¦PMOPW
� QSFW[FM� WMPHP� HMBWOFHB� QSFIPEB�
0C�OPSNBMOFN�WPEPTUBKV�TP�OB�UFN�NFTUV�SFLP
UVEJ�CSFEMJ��,FS�KF�CJM�UB�QSFIPE�OBKQPNFNCOFKÝJ
JO� OBKNP¦OFKÝJ� TP� WF[JTUJ� ,;0� NFE� PCFNB
CSFHPWPNB�4BWF� OBQFMKBMJ� TLSJWOP� UFMFGPOTLP� MJ�
OJKP��;BSBEJ�J[EBKF� KF�QSFIPE�PCSBUPWBM�TBNP�EP
LPODB������

� 014� �� KF� JNFMB� LBS� USJ� QSFIPEF�� QSJ� -JQJ� 	CSF�
EFOKF� JO�¦PMOJ
�;HPSOKF�3JC¦Fo�4MBUOBS� 	CSFEF�
OKF�JO�¦PMOJ
�JO�4QPEOKF�3JC¦Fo%S¦BS�	QPE�,SFT�
OJÝLJN�7SIPN�¦PMO�OB�äJDJ
�
;� VTUBOPWJUWJKP�014� KF� QPTUBM� QSFIPE� ¦F[� SFLP

4BWP�QSFDFK�PMBKÝBO� TUBSJ�QSFIPEJ�QB� SB[CSFNFOKFOJ
P[��SFPSHBOJ[JSBOJ��%PCSP�PSHBOJ[JSBOB�PCWFÝ¦FWBMOB
TMVäCB�JO�ÝUFWJM¦OPTU�QSFIPEPW�TUB�PNPHP¦BMB�EB�TP
LMKVC�OFNÝLJN�[BTFEBN�QSJ�FOFN�BMJ�EWFI�QSFIPEJI
P[��LBOBMJI�VQPSBCJMJ�USFUKFHB�JO�VTQFÝOP�J[WFEMJ�OB�
MPHP��5VEJ�¦F�TP�/FNDJ�PC�SFLJ�PELSJMJ�[BNBTLJSBOF

��� 7JEBMJ�,BNOJÝLP�[BTBWTLJ�PESFE�����o����� TUS�� **����o���
4UJQMPWÝFL�ÀMBOESPWB�CSJHBEB�TUS�������ÇVäFL�5BS[BO�.J�
OFSDJ�OB�äFMF[OJÝLJ�QSPHJ�W�;BTBWKV�TUS�����o����

��� (MFK� QSJMPHP� 1BSUJ[BOTLJ� LPSJEPS� JO� QSJMPHP� 1SFIPEJ� ¦F[
4BWP�

JO� [BLPQBOF�¦PMOF� TP�PSHBOJ[JSBOF�EFMBWOJDF� JNFMF
WFEOP�OB�WPMKP�EPWPMK�SF[FSWOJI���

;BSBEJ� WTF� WF¦KFHB� ÝUFWJMB� OFPCPSPäFOJI� OPWJO�
DFW� LJ� TP� TF� [BESäFWBMJ� QSJ� FOPUBI� *7�� PQFSBUJWOF
DPOF� KF� ÝUBC�7**�� LPSQVTB� PEMP¦JM� EB� TF�%PMFOKTLJ
PESFE� W� KVOJKV� ����� QPNBLOF� OB� PCNP¦KF� +BO¦� JO
.BNPMKB� UFS�TLVQBK�T�,;0�PSHBOJ[JSB�QSFIPEF�¦F[
4BWP�JO�[BWBSVKF�QSFNJLF�¦F[�NFKP�EP�HBSOJ[JKF�7**�
LPSQVTB�� ÀUBCB� PCFI� PESFEPW� TUB� TF� EPHPWPSJMB� EB
CP� ,;0� WPEJM� USBOTQPSUF� EP� 4BWF� JO� PSHBOJ[JSBM
QSFWP[F�¦F[�OKP�%PMFOKTLJ�PESFE�QB�CP�OB�EFTOFN
CSFHV� QSFW[FM� USBOTQPSUF� JO� KJI� [BWBSPWBM� QSJ
QSFNJLV�EP�FOPU�7**��LPSQVTB���

1PIPE� USBOTQPSUPW� T� ÀUBKFSTLF� OB� %PMFOKTLP� KF
CJM�EPMH���o���LN�[BSBEJ� UFäBWOPTUJ�QPUJ� JO� T� UFN
WFMJLJI�OBQPSPW�OPWJODFW�KF�CJM�SB[EFMKFO�OB�USJ�FUBQF
QP���o���LN��%B�CJ� TF�OPWJODJ�PEQP¦JMJ� JO�OBISB�
OJMJ� TP� OB� PCNP¦KV� +BO¦� .BNPMKB� JO� 4W�� ,SJäB
	(BCSPWLB
�PSHBOJ[JSBMJ�CB[F��;B�WPEFOKF�PEQSBW�OB
%PMFOKTLP�TP�J[CSBMJ�WF¦�TNFSJ�P[��LBOBMPW�
� [� +BO¦� EP� 4W�� ,SJäB� 	(BCSPWLB
�� +BO¦F�ÀUBO�

HBSTLF� 1PMKBOF� 	¦F[� DFTUP
o1PEWPSKFo4W�� ,SJä
	#SF[KF
o�SOJ� 1PUPLo#PHFOÝQFSLo7FMJLB� ,P�
TUSFWOJDB�� /BQSFK� QB� TUB� WPEJMJ� EWF� TNFSJ�� ��
7FMJLB� ,PTUSFWOJDBo$FSPWJDB� OBUP� QP� DFTUJ� EP
+BWPSTLFHB� 1JMB� 	QSF¦LBMJ� NFKP
� EP� 4W�� ,SJäB
	CB[B
� JO� ��� 7FMJLB� ,PTUSFWOJDB� QP� EPMJOJ� EP
%PCSBWF� ¦F[� #FSOBSEPWFD� OB� NFKP� QSJ� +FäFO
WSIV� OBUP� (PCOJLo.PSBW¦F� QSJ� (BCSPWLJo4W�
,SJä�

� [�.BNPMKB� EP� 4W�� ,SJäB� 	(BCSPWLB
��.BNPMKo
$FSPWJDBoQP�DFTUJ�EP�+BWPSTLFHB�1JMB�	NFKB
o4W�
,SJä�
0E�4W��,SJäB� 	(BCSPWLB
� EBMKF� QSPUJ�;BHSBEDV
%WPSV� JO�ÇVäFNCFSLV� KF� WPEJMP� WF¦� HMBWOJI� JO
SF[FSWOJI�TNFSJ�

(MBWOF�TNFSJ�
� 4W�� ,SJäoQP� DFTUJ� ¦F[��BUFäo7FMJLF� -PLFo0C�

¦JOFo,OFäKB� 7BTo%PCSOJ¦o%PCSBWB�� ��� %PCSB�
WBoÇVäFNCFSL� JO����%PCSBWBo.B¦LJO�ISJCo4B�
EJOKB�WBTo%WPS�

� 4W�� ,SJäoQP� DFTUJ� ¦F[��BUFäo7FMJLF� -PLFo0C�
¦JOFo,BNFOKFo7PM¦KF� KBNFo,SJäo7BMJ¦OB� WBTo
;BHSBEFD�

3F[FSWOF�TNFSJ�
� �BUFäo;BHPSJDBo3PKFoÀLPWFDo7FMJLB� -PLB�� ��

EBMKF�QP�HMBWOJ�TNFSJ�JO����7FMJLB�-PLBoQP�DFTUJ
EP� (PSOKF� /FNÝLF� WBTJ� 	QSF¦LBMJ� äFMF[OJDP
o
#FMÝJOKB�WBTo7BWQ¦B�WBTo%PCSOJ¦oEBMKF�QP�HMBW�
OJI�TNFSFI�

��� 7JEBMJ� ,BNOJÝLP�[BTBWTLJ� PESFE� ����o����� TUS�� ��¦���
1FTLBS� %PMFOKTLJ� PESFE� TUS�� ���o����� ,BNOJÝLP�[BTBWTLJ
PESFE� W� MFUV� ����� TUS�� ��o���� 3JCJ¦�.VL� ,BNOJÝLP�[B�
TBWTLJ�PESFE�JO�QPTUBKF�014�TUS�����¦�����7JMJ�,PT�¦�VTUOJ
WJS��"OUPO�+FSBOU�¦�VTUOJ�WJS�

�� 1FTLBS�%PMFOKTLJ�PESFE� TUS�����o�����7JEBMJ�,BNOJÝLP�[B�
TBWTLJ�PESFE�����o�����TUS��7��������7JMJ�,PT�¦�VTUOJ�WJS�
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� 4W�� ,SJäo3BWOFo7SIPWPoÀFWOJDBo3B¦KF� TFMP�� ��
5SFCOKFo7SIUSFCOKFo-PLWFo%PCSOJ¦� JO� ��
ÀUFGBOo#FMÝJOKB� WBTo(SNBEBo(PSFOKB� WBTo%P�
CSOJ¦�
,P� TF� KF� CBUBMKPO�%PMFOKTLFHB� PESFEB� [B� OFLBK

¦BTB�QSFNBLOJM�J[�4W��,SJäB�OB�PCNP¦KF�5SFCFMOFHB
KF�USBOTQPSUF�WPEJMB�QPU�¦F[�3JIQPWFD�NFE�+F[FSPN
JO�-VLPWLPN�OB�1POJLWF�OBUP�OB�(PSFOKJ� JO�%P�
MFOKJ� WSI� 4WFUJOKF� "SUNBOKP� WBT� 	QSJ� %PCSOJ¦V

,PSJUB�%PCSBWP�JO�ÇVäFNCFSL�

/BKOFWBSOFKÝB� UP¦LB�KF�CJMB�QSJ�%PCSOJ¦V� TBK� TP
TF� UVLBK� TUJLBMF�WTF�HMBWOF� JO�QPNPäOF� TNFSJ��/BK�
CPMK� TP� CJMF� J[QPTUBWMKFOF� HMBWOF� TNFSJ� LJ� TP� OFLBK
¦BTB� WPEJMF� QP� DFTUJ� LKFS� KJI� KF� PLVQBUPS� UVEJ� OB�
QBEBM� [BUP� TP� W� QSJNFSJI� QPWF¦BOF� PLVQBUPSKFWF
QSJTPUOPTUJ�J[CSBMJ�QPNPäOF�P[��SF[FSWOF�TNFSJ���

0SHBOJ[BDJKB� LVSJSTLJI� QPWF[BW��� UFS� QSFIPEPW
¦F[�4BWP�NFE�ÀUBKFSTLP�JO�%PMFOKTLP�KF�CJMB�LMKV¦OB
UVEJ� [B� TUSBUFÝLF� JO� UBLUJ¦OF� QSFNJLF� QBSUJ[BOTLJI
FOPU�NFE�PCFNB�QPLSBKJOBNB��7�OBEBMKFWBOKV�CPN
PSJTBM� OFLBK� QSJNFSPW� QSFIPEPW� QBSUJ[BOTLJI� FOPU
¦F[�4BWP�OB�PCSBWOBWBOFN�PCNP¦KV�

���� TFQUFNCSB� ����� KF� [� CSPEPN�NFE�4FOPäFUJ
JO� +FWOJDP� QSF¦LBMB� 4BWP� 3BEPNFMKTLB� ¦FUB� ,BN�
OJÝLFHB� CBUBMKPOB� 	��� CPSDFW
� LJ� KF� QSFLP� +BO¦� JO
+BWPSB�PEÝMB�OB�.PMOJL���

���� KBOVBSKB� ����� KF� QSBW� UBLP� [� CSPEPN� NFE
4FOPäFUJ� JO� +FWOJDP� QSF¦LBM� 4BWP�;BTBWTLJ� CBUBMKPO
,BNOJÝLP�TBWJOKTLFHB�PESFEB�LJ�TF�KF�QSFLP�+BO¦�JO
+BWPSB� QSFNBLOJM� OB� 1VHMFE� 	���� N
�� 1P� OFLBK
BLDJKBI� W� %PCSVOKBI� JO� 4PTUSFN� TF� KF� CBUBMKPO� ��
GFCSVBSKB������WSB¦BM�OB�.PSBWÝLP�QSFLP�7FMJLF�WBTJ
QP�JTUJ�QPUJ���

1PTFCFK� KF� [BOJNJW� QPIPE� ÀMBOESPWF� CSJHBEF��
OB�%PMFOKTLP�PE�����BWHVTUB�EP����TFQUFNCSB������
*[� ÀJQLB� TF� KF� QSFNBLOJMB� OB�.FOJOP� QMBOJOP� PE
LPEFS� KF� QSFLP� 5VIJOKTLF� JO�.PSBWÝLF� EPMJOF� ���
BWHVTUB� ����� QSJTQFMB� OB� PCNP¦KF� .VSPWJDF� 	���
N
�JO�$JDMKB�	����N
��;BSBEJ�QPWF¦BOF�OFNÝLF�QSJ�

��� 1FTLBS� %PMFOKTLJ� PESFE� TUS�� ���o����� 7JEBMJ� ,BNOJÝLP�
[BTBWTLJ�PESFE�����o�����TUS��7��������7JMJ�,PT�¦�VTUOJ�WJS�

��� 1BSUJ[BOTLF�FOPUF�TP�QSFLP�4BWF�JO�EBMKF�QSFLP�SB[NFKJUWFOF
¦SUF�WPEJMJ�EPNB¦JOJ�LJ�TP�CJMJ�UVEJ�LVSJSKJ�

��� (PEFD�1PTLVT�LSPOJLF�����o�����TUS������
��� ;BSBEJ�OFNÝLF�TFMJUWF�ESVäJO�LBUFSJI�QSJQBEOJLJ� TP� PEÝMJ� W

QBSUJ[BOF�TP�TF�OFLBUFSF�ESVäJOF�VNBLOJMF�W�HP[EPWF��5BLP
OJ� CJMP� OJLPHBS� EB� CJ� TQSBWJM� CSPE� OB� EFTOJ� CSFH� [BUP� TP
QSPTUPWPMKDJ� J[� CBUBMKPOB� SFLP� QSFQMBWBMJ� SB[CJMJ� LMKV¦BWOJDP
OB� CSPEV� JO� HB� QSFQFMKBMJ� EP� EFTOFHB� CSFHB� 	QSBW� UBN� TUS�
���
�

��� ,NBMV� QP� VTUBOPWJUWJ� ��� BWHVTUB� ����� OB� ÀJQLV� 	OBE�#MB�
HPWJDP
� KF�ÀMBOESPWB�CSJHBEB�EPCJMB� VLB[� OBK� TF� QSFNBLOF
OB� %PMFOKTLP� TBK� KF� (MBWOJ� ÝUBC� /07� JO� 104� äF� TMVUJM
LBQJUVMBDJKP� *UBMJKF�� 1PEPCOP� KF� QSFEWJEFWBM� UVEJ� OFNÝLJ
PLVQBUPS�LJ�KF�W�QSWJ�QPMPWJDJ�BWHVTUB�SB[NFTUJM�TWPKF�FOPUF
EB�CJ� UBLPK�WLPSBLBMF�W�-KVCMKBOTLP�QPLSBKJOP� JO�4MPWFOTLP
1SJNPSKF��1PWF¦BOP�QSJTPUOPTU�WPKBÝUWB�OB�EPNäBMTLFN�PC�
NP¦KV� QB� TP�/FNDJ� J[LPSJTUJMJ� UVEJ� [B� [BTMFEPWBOKF� ÀMBOE�
SPWF�CSJHBEF�LJ�TF�KF�UBLSBU�OBIBKBMB�OB�LBNOJÝLFN�PCNP¦KV
	4UJQMPWÝFL�ÀMBOESPWB�CSJHBEB�TUS����o��
�

TPUOPTUJ� KF� CJM� QSFIPE� ¦F[� SFLP� QSJ� 4FOPäFUJI� OF�
NPHP¦�[BUP�TP�TF�����BWHVTUB�VNBLOJMJ�OB�PCNP¦KF
4WFUF�HPSF�LKFS�QB�TP�KJI�/FNDJ�PCLPMJMJ����1P�ÝUF�
WJMOJI� CPKJI� OB� PCNP¦KV�.VSPWJDF�$JDMKB� JO�4WFUF
HPSF�TF�KF�����BWHVTUB�[�CSFEFOKFN�4BWF�NFE�4FOP�
äFUJ� JO� +FWOJDP�OB�%PMFOKTLP�VTQFMP�QSFCJUJ�4BWJOK�
TLFNV� QPM�CBUBMKPOV��� ���� BWHVTUB� ����� KF� QSFCJM
OFNÝLJ� PCSP¦� ÝF�;BTBWTLJ� CBUBMKPO� JO� QSF¦LBM� 4BWP
NFE�;H��)PUJ¦FN�JO�4MBUOBSKFN����JO����TFQUFNCSB
QB�TP�NFE�4FOPäFUJ�JO�+FWOJDP�QSFCSFEMF�4BWP�ÝF�WTF
��¦FUF�,BNOJÝLFHB�CBUBMKPOB���

,NBMV�[BUFN�KF�HMBWOJ�ÝUBC�TLMFOJM�EB�OBK�TF�OB
ÀUBKFSTLP�WSOF�TBNP�FO�CBUBMKPO�CSJHBEF�JO�OKFO�ÝUBC
	PLPMJ� ���� NPä
�� %OF� ���� TFQUFNCSB� ����� TP� J[
.PLSPOPHB� LSFOJMJ� QSFLP� .JSOF� JO� 5SFCOKFHB� EP
4UJ¦OF�PE�LPEFS�TP�����TFQUFNCSB������QPTMBMJ�QB�
USVMKP���EB�PSHBOJ[JSB�QSFIPE�¦F[�4BWP��5BLP�TP����
TFQUFNCSB������QSPUJ� WF¦FSV�LSFOJMJ� EP�4BWF� UFS� KP
NFE� 4MBUOBSKFN� JO� ;H��)PUJ¦FN� 	LBTOFKF�014� �

QSFCSFEMJ���

0NFOJUJ�KF�QPUSFCOP�ÝF�OFVTQFÝFO�QPJ[LVT�9*7�
EJWJ[JKF�TQPNMBEJ�������(MBWOJ�ÝUBC�/07�JO�104�KF
*7�� PQFSBUJWOJ� DPOJ� ���� GFCSVBSKB� ����� VLB[BM� OBK
9*7�� EJWJ[JKP� QSFNFTUJ� W� TFTUBW�7**�� LPSQVTB� LJ� KF
UBLSBU� EFMPWBM� OB� PCNP¦KV� ,P¦FWKB� JO� -KVCMKBOF�
5PNÝJ¦FWB� CSJHBEB� KF� ÝUFMB� ���� ÀFSDFSKFWB� ���� JO
5SJOBKTUB� ���� CPSDFW�� ,PNBOEBOU� JO� QPMJUJ¦OJ� LP�
NJTBS�9*7��EJWJ[JKF�TUB�EPCJMB�OBQPULF�LBN�TF�NPSB
EJWJ[JKB� QSFNBLOJUJ� NFEUFN� LP� KF� ,BNOJÝLP�[B�
TBWTLJ� PESFE� EPCJM� OBMPHP� J[EFMBUJ� MFTFOF� ¦PMOF� [B
QSFWP[�CPSDFW�¦F[�4BWP��,;0�TF�KF�UBLSBU�OBIBKBM�OB

��� /FNDJ� TP� QSJQFMKBMJ� TWPKF� FOPUF� W� .PSBWÝLP� EPMJOP��SOJ
HSBCFO�� 4BWP� TP� [BTUSBäJMJ� PE� 4FOPäFU� QB� EP� ;BHPSKB� JO
[BTFEMJ� QPMPäBKF� PC� DFTUJ� 5SPKBOF¦%PNäBMF� 	QSBW� UBN� TUS�
��
�

��� (SF� [B� MP¦FO� EFM� NPÝUWB� CBUBMKPOB� LJ� KF� CJM� W� EPMP¦FOJ
TJUVBDJKJ�[BEPMäFO�[B�OFLP�OBMPHP�

��� ;BSBEJ�TJTUFNBUJ¦OFHB�OFNÝLFHB�QSF¦FTBWBOKB�PCNP¦KB�TF�KF
ÀMBOESPWB�CSJHBEB�EFLPODFOUSJSBMB�QP�CBUBMKPOJI�EB�CJ�MBäKF
QSFCJMB�OFNÝLJ�PCSP¦��5BLP�TF�KF�HMBWOJOB�CSJHBEF�QSFCJMB�OB
%PMFOKTLP� L� ÝUBCV� 97�� EJWJ[JKF� MF� ESVHJ� TBWJOKTLJ� QPM�
CBUBMKPO� 	WF¦JOPNB� OPWJODJ
� TF� KF� QP� QSFUSHBOKV� WF[F� [
PTUBMJN� EFMPN� CBUBMKPOB� [BQMFUFM� W� CPKF� OB� .VSPWJDJ� PE
LPEFS�TUB�4BWP�NFE�4FOPäFUJ� JO�+FWOJDP�QSF¦LBMB�TBNP�EWB
CPSDB�� ��� KJI� KF� QBEMP� ��� KF� CJMP� [BKFUJI� OFLBK� NPCJMJ[J�
SBODFW� KF� VÝMP� OFLBK� CPSDFW� QB� TF� KF� WSOJMP� W� 4BWJOKTLP
EPMJOP��1SBW�OB�EBO�LBQJUVMBDJKF� *UBMJKF�TP�WTJ� USJKF�CBUBMKPOJ
ÀMBOESPWF�CSJHBEF�J[QPMOJMJ�QPWFMKF�HMBWOFHB�ÝUBCB�/07� JO
104� JO� TF� WLMKV¦JMJ� W� TFTUBW�97�� EJWJ[JKF� OB� PCNP¦KV�5SF�
CFMOFHB� LKFS� TP� CSJHBEP� UVEJ� OB� OPWP� QSFPCMJLPWBMJ� 	4UJQ�
MPWÝFL�ÀMBOESPWB�CSJHBEB�TUS������"NCSPäJ¦�/PWMKBO�(VC�
WFWB� CSJHBEB� TUS�� ���o����� (PEFD� 1PTLVT� LSPOJLF� ����o
�����TUS�����o���
�

��� 1BUSVMKB� KF�OBE�4UJ¦OP� 	0TSFEFL�OBE�4UJ¦OP
�QSF¦LBMB�NFKP
JO�QSFLP�5SFCFMKFWFHB�JO�+BO¦�LSFOJMB�EP�,SFTOJÝLJI�1PMKBO
LKFS�KF�QSJEPCJMB�JOGPSNBDJKF�P�TUBOKV�4BWF�JO�TPWSBäOJLPWFN
VEFKTUWPWBOKV� W�EPMJOJ��5BN�QB� TP� J[WFEFMJ� EB� KF� 4BWB� OB�
SBTMB�JO�EB�/FNDJ�äF�OBKWFSKFUOFKF�WFEP�[B�OKJIPWP�OBNFSP�

��� *[� HMBWOJOF� ÀMBOESPWF� CSJHBEF� TP� ���� TFQUFNCSB� ����� W
.PLSPOPHV� VTUBOPWJMJ� OPWP� 9**�� ÀUBKFSTLP� OBSPEOPPTWP�
CPEJMOP� CSJHBEP� LJ� KF� PTUBMB� W� TFTUBWV� 97�� EJWJ[JKF� 	4UJQ�
MPWÝFL�ÀMBOESPWB�CSJHBEB�TUS�����
�
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PCNP¦KV�5JSOF�JO�7B¦�P[��4MJWOF��.J[BSKJ�LJ�TP�CJMJ
WF¦JOPNB� J[�7B¦� TP� TLVQBK� T�QBSUJ[BOTLJNJ�NJ[BSKJ
J[EFMBMJ� ��� ¦PMOPW� LJ� TP� KJI� T� LPOKTLP� WQSFHP
QSJQFMKBMJ�EP�PTSFEOKF�014���QSJ�)PUJ¦V��/B�EFTOFN
CSFHV� KF� ÝUBC�7**�� LPSQVTB� J[� 4VIF� LSBKJOF� OB� PC�
NP¦KF� 4BWF� QPLMJDBM� ���� CSJHBEP� QPTFCOB� OBWPEJMB
QB� KF�EPCJM� UVEJ�%PMFOKTLJ�PESFE�OB�PCNP¦KV�(BC�
SPWLF�JO�4W��,SJäB��.FE�ÝUBCJ�7**��LPSQVTB�����CSJ�
HBEF� JO� *7�� PQFSBUJWOF� DPOF� KF� CJMB� W[QPTUBWMKFOB
SBEJKTLB� QPWF[BWB�� 1PTFCOB� TLVQJOB� CPSDFW� J[� *7�
PQFSBUJWOF� DPOF� JO� ,;0� KF� [BSBEJ� OBSBTMFHB� WP�
EPTUBKB�OFVTQFÝOP�QPTLVÝBMB�4BWP�QSFCSFTUJ� QSJ�4F�
OPäFUJI�)PUJ¦V� JO�.B¦LPWJOJ� QSJ� 1POPWJ¦BI�� ÀUB�
CPN�CSJHBE� JO�9*7�� EJWJ[JKF� KF� CJMP� UBLP� KBTOP� EB
CPSDJ� PC� UFäLJ� PCPSPäJUWJ� OF� NPSFKP� QSFCSFTUJ� BMJ
QSFQMBWBUJ� SFLF�� ;BSBEJ� OBSBTMFHB� WPEPUPLB� TF� UVEJ
OPWJ� ¦PMOJ� OJTP� J[LB[BMJ� TBK� KJI� KF� EFSP¦B� SFLB� QSF�
WSB¦BMB�W�WSUJODJI��"OHMFÝLP�BNFSJÝLB�NJTJKB�QSJ�ÝUB�
CV� DPOF� KF� OBSP¦JMB� HVNJKBTUF� ¦PMOF� LJ� TP� KJI� [B�
WF[OJLJ�PEWSHMJ�OB�PCNP¦KV�.MJOÝ��5BLP�KF�W�OP¦J�[
����OB�����GFCSVBS�EJWJ[JKB�QPTLVÝBMB�QSF¦LBUJ�SFLP�T
QPNP¦KP�[BWF[OJÝLJI�HVNJKBTUJI�¦PMOPW�LJ�QB�TP�CJMJ
QSFNBKIOJ� [B� UBLP�EFSP¦P� WPEP��/BUP� TP� QPTLVÝBMJ
¦PMOF� NFE� TBCP� QPWF[BUJ� W� OFLBLÝFO� QPOUPOTLJ
NPTU� WFOEBS� KF� CJMB� SFLB� OFVTNJMKFOB� JO� POFNP�
HP¦JMB�QSFIPE�WF¦�LPU�EWB�UJTP¦�QBSUJ[BOPW�LJ�TP�TF
VNBLOJMJ� QSPUJ� +BCMBOJ� JO� �FNÝFOJLV� LBTOFKF� QB
QSPUJ�.FOJOJ� JO�.P[JSTLJN� QMBOJOBN� UFS�,POKJÝLJ
HPSJ��,P�TP�NBSDB������/FNDJ�PLSFQJMJ�QPTUPKBOLF�W
;BTBWKV�KF�HMBWOJ�ÝUBC�PEMPäJM�QSFIPE�EJWJ[JKF�LJ�TF
KF� OBUP� �� UFEOF� CPSJMB� [� PLVQBUPSKFN� OB� PCNP¦KV
ÀPÝUBOKB���

/B� MPLBDJKJ�014��� 	)PUJ¦o1SFTFO¦FW�NMJO
� KF�W
[B¦FULV� TFQUFNCSB� ����� QSF¦LBMP� 4BWP� ��� [BWF[�
OJÝLJI�WPKBLPW�J[�"WTUSBMJKF�/PWF�;FMBOEJKF�JO�"O�
HMJKF�LJ�TP�KJI�����P[JSPNB�����BWHVTUB������SFÝJMJ�JO
PTWPCPEJMJ� CPSDJ� ��� CBUBMKPOB� ÀFSDFSKFWF� CSJHBEF�
1BSUJ[BOTLB� [BÝ¦JUB� KF� PTWPCPKFOF� WPKOF� VKFUOJLF
TQSFNMKBMB� QSFLP� 1PIPSKB� ;H�� 4BWJOKTLF� EPMJOF
.PSBWÝLFHB� EP�4BWF� LKFS� TP� KJN� CPSDJ� ,BNOJÝLP�
[BTBWTLFHB�PESFEB�PC�EPNJTFMOJ�EJWFS[JKJ�EPNB¦JOPW
QPNBHBMJ�T�¦PMOJ�JO�LPOKJ�QSF¦LBUJ�EFSP¦P�SFLP��1PU
TP�OBEBMKFWBMJ�QSFLP�SB[NFKJUWFOF�¦SUF�EP�MFUBMJÝ¦B�W
4FNJ¦V� PE� LPEFS� TP� TF� QP� QSFIPKFOJI� ���
LJMPNFUSJI�WSOJMJ�W�TWPKF�WPKBÝLF�CB[F�W�*UBMJKJ���

)VNBOJUBSOJ�WJEJL�LPSJEPSKB�TF�LBäF�W�UFN�EB�KF
QSFLP�4BWF� JO� SB[NFKJUWFOF� ¦SUF�OB�%PMFOKTLP� QSF�
CFHOJMP�UVEJ�PHSPNOP�DJWJMJTUPW�W�OFLBLÝOJI�WBMPWJI�
7�QSWJI�NFTFDJI�QP�[BTFECJ�NFKB�NFE�PLVQJSBOJNJ
QPLSBKJOBNJ� ÝF� OJ� CJMB� NP¦OP� [BTUSBäFOB� [BUP� TP
ÝUFWJMOF� ESVäJOF� J[� SFWJSKFW� JO� ÀUBKFSTLF� CFäBMF� OB
JUBMJKBOTLP�TUSBO��7�.BMJ�%PMHJ�/PHJ�QSJ�.BOPäOJLV

��� 4UJQMPWÝFL�ÀMBOESPWB�CSJHBEB�TUS�����o�����1FTLBS�%PMFOK�
TLJ�PESFE�TUS�����o�����"NCSPäJ¦�/PWMKBO�1FUOBKTUB�EJWJ[J�
KB� TUS�� ���o����� (PEFD� 1PTLVT� LSPOJLF� ����o����� TUS�
���o����

��� $IVSDIFT� 7SBOPW� MF� W� TWPCPEP� TUS�� ��o��� ���o����� 7JMJ
,PT�¦�VTUOJ�WJS�

KF� UBLP� TQPOUBOP�OBTUBMB� KBWLB�[B� UF�CFHVOTLF�ESV�
äJOF��%SVHJ�WBM�CFHVODFW�KF�OBTUBM�[BSBEJ�TUSBIV�QSFE
PLVQBUPSKFWJN� J[TFMKFWBOKFN�QSFCJWBMTUWB� J[� PCNFK�
OJI�PC¦JO��ÇF�OPWFNCSB������TP�TF�ÝUFWJMOJ�QPTFTU�
OJLJ� T��FQFMK�(PCF� 1SFäFOKTLJI�/KJW� 1SFTLF� +F�
MFOKB�,BMB�%PM�%PCPWJD�#PSPWBLB�)VEJI�SBWFO
#SEB� 1SFWBMKB� 1PEQF¦J� JO� +BWPSKB� QSFTFMJMJ� OB� JUB�
MJKBOTLP�TUSBO�QP�.PSBWÝLJ�HPSJ�(BCSPWLJ�OB�0SFÝ�
LFN�ISJCV�QB� WTF�EP�.JSOF� JO�ÀFOUSVQFSUB��5SFUKJ
WBM� QSFCFäOJLPW� KF� USBKBM� WTF� EP� LPODB� WPKOF� JO� KF
OBTUBM� QSFEWTFN� [BSBEJ� TUSBIV� QSFE� PLVQBUPSKFWJNJ
SFQSFTBMJKBNJ� PC� PEIPEV� TWPKDFW� W� QBSUJ[BOF� BMJ� PC
OFNÝLJI�VLSFQJI�QP�VTQFÝOP�J[WFEFOJI�QBSUJ[BOTLJI
BLDJKBI��0C�LPODV�MFUB������JO�[B¦FULV�MFUB������TP
CJMJ�äF�PSHBOJ[JSBOJ�T�QPNP¦KP�BLUJWJTUPW�0'�JO�LV�
SJSKFW���

5P¦OP� ÝUFWJMP� USBOTQPSUPW� JO� QSFQFMKBOJI� PTFC
¦F[� SFLP� JO�QPUFN�EBMKF� ¦F[�NFKP�OF�CP�OJLPMJ�OB�
UBO¦OP� [OBOP�� 1FTLBS��� OBWBKB� ������� EP� ������
QSFQFMKBOJI� MKVEJ� W� MFUV� ����� SB[EFMKFOJI� OB� QSJ�
CMJäOP�����WF¦KJI�BMJ�NBOKÝJI�USBOTQPSUPW��ÀF�OBKCPMK
WFSPEPTUPKOP� ÝUFWJMP� CJ� CJMP� PLPMJ� ������� LJ� TP� HB
VHPUPWJMJ� TFTUBWMKBWDJ� ,SPOJLF� ,;0� TLVQBK� [� [HP�
EPWJOBSKFN�*WBOPN�7JEBMJKFN�MFUB������

4LMFQ

/FNÝLB� SB[EFMJUFW� TMPWFOTLFHB� P[FNMKB� W[QP�
TUBWJUFW�NFKF�JO�VWFECB�DJWJMOF�VQSBWF�TP�QPW[SP¦JMF
EB�TF� KF�OB�PCSBWOBWBOFN�PCNP¦KV�W[QPTUBWJMP� JMF�
HBMOP�NPTUJÝ¦F�[B�USBOTQPSUJSBOKF�WF¦KJI�QBSUJ[BOTLJI
FOPU�OPWJODFW�JO�PSPäKB�U��J��QBSUJ[BOTLJ�LPSJEPS�LJ
KF�QPWF[PWBM�WPKBÝLP�QPMJUJ¦OP�WPETUWP�/0#�[�OKF�
HPWJNJ�QPLSBKJOTLJNJ�WPETUWJ�

#JULB�OB�4BWJ� KF�QPUFLBMB�WTB�ÝUJSJ� MFUB� JO�OJ�CJMB
FOLSBUFO�EPHPEFL��1SJ�PSHBOJ[BDJKJ�LPSJEPSKB�TP�NP�
SBMJ�QBSUJ[BOJ�QSFNBHPWBUJ�WFMJLF�PWJSF��/FNDJ�TP�DF�
MPUOP� PCNP¦KF� LPSJEPSKB� NP¦OP� [BWBSPWBMJ�� 7[QP�
TUBWJMJ� TP� TJTUFN� WPKBÝLJI� P[�� QPMJDJKTLJI� QPTUPKBOL
LJ�TP�CJMF�EPCSP�VUSKFOF��$FTUF�OB�PCFI�TUSBOFI�4BWF
TP� CJMF� SFEOP� QBUSVMKJSBOF� TJTUFN� WBSPWBOKB� SFLF
NPTUPW�CSPEPW�¦PMOPW�äJ¦OJDF�QSJ�,SFTOJDBI�KF�CJM
TUSBUFÝLFHB�QPNFOB�[B�PLVQBUPSKB��;BSBEJ�UFHB�TP�J[
QPTUPKBOL�PC�QSPHJ�WF¦LSBU�EOFWOP�QBUSVMKJSBMF�FOPUF
JO� PLMFQOJ� WMBL� LJ� TP� WBSPWBMF� QSPHP� QSFE� EJWFS�
[JKBNJ� JO� TBCPUBäBNJ�� 1PMFH� UFHB� TP� T� QSPHF� LJ� KF
TQFMKBOB�PC�SFLJ�OBE[JSBMJ�UVEJ�PCNP¦KB�QSFIPEPW�

7FMJLFHB� QPNFOB� TP� CJMF� OBSBWOF� EBOPTUJ� PC�
NP¦KB��/B�PCNP¦KV�QSFIPEPW�KF�W�OBKWF¦KJ�NFSJ�QSJ�
TPUFO�EFTUSVLDJKTLJ�UJQ�SF¦OP�EFOVEBDJKTLFHB�SFMJFGB
LJ� KF� [� HSFCFOJ� P[�� WSIPWJ� OB� PCFI� TUSBOFI� SFLF
PNPHP¦BM�WJEOJ�OBE[PS�W�EPMJOP��WNFTOF�HSBQF�QB�TP

��� "34�"4����������*��7JMJ�,PT�¦�VTUOJ�WJS��(PEFD�1PTLVT
LSPOJLF�����o�����TUS�����o�����+FSJ¦�(BCSPWLB�NFE�/B�
SPEOPPTWPCPEJMOP�CPSCP�TUS�����o����

��� 1FTLBS�%PMFOKTLJ�PESFE�TUS������
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PNPHP¦BMF� QSJLSJU� EPTUPQ� EP� CSFHPW� SFLF�� 7FMJL
WQMJW� OB� PSHBOJ[BDJKP� QSFIPEPW� TP� JNFMF� QBEBWJOF
UFNQFSBUVSF�JO�NFHMB��1PNFNCOP�TP�WQMJWBMJ�QBEB�
WJOTLJ�WJÝLJ�W�KVOJKV�JO�KVMJKV�WJÝLJ�TOFäOJI�QBEBWJO�W
EFDFNCSV� JO� KBOVBSKV� WJTPLF� JO� OJ[LF� UFNQFSBUVSF
UFS�QPKBW�NFHMF�W�MJUJKTLJ�LPUMJOJ�

7TFLBLPS�KF�CJMB�QPNFNCOB�OBLMPOKFOPTU� MPLBM�
OFHB�QSFCJWBMTUWB�EP�/0#�LJ�KF�UBLP�EBMB�TQPTPCOF
CSPEOJLF� ¦PMOBSKF� LJ� TP� EPCSP� QP[OBMJ� MBTUOPTUJ
SFLF�� %PCSB� PSHBOJ[BDJKB� LVSJSTLF� [WF[F� JO� TFWFEB
TQPTPCOJ�LVSJSKJ�TP�CJMJ�LMKV¦OJ�[B�EFMPWBOKF�LPSJEPS�
KB�QSBW�UBLP�LPU�PSHBOJ[JSBOKF�UFSFOTLF�PCWFÝ¦FWBMOF
TMVäCF�LJ�KF�[CJSBMB�WBSOPTUOP�PCWFÝ¦FWBMOF�QPEBULF
P�PLVQBUPSKV��5FSJUPSJBMOF�QBSUJ[BOTLF�FOPUF�QSFE�
WTFN�,BNOJÝLP�[BTBWTLJ�PESFE�JO�%PMFOKTLJ�PESFE
OB�PCFI�TUSBOFI�4BWF�TP�CJMF�QPNFNCOF�QSFEWTFN�[
WJEJLB�PSHBOJ[BDJKF�WBSPWBOKB�QSFIPEPW�QPTUBWMKBOKB
[BTFE�JO�W[ESäFWBOKB�TUBMOF�[WF[F�¦F[�4BWP�

/B� LPODV� KF� USFCB� QPTFCFK� QPVEBSJUJ� EB� KF� QP
QSFSF[V�PCWFÝ¦FWBMOJI�QPEBULPW�OFNÝLB�PLVQBDJKTLB
PCMBTU�OB�PCNP¦KV�LPSJEPSKB�[B�WBSPWBOKF�äFMF[OJÝLF
QSPHF� QSFQSF¦FWBOKF� QSFIPEPW� ¦F[� 4BWP� JO� EF�
NBSLBDJKTLP� ¦SUP� BOHBäJSBMB� WTFTLP[J� PLPMJ� ����
PCPSPäFOJI� NPä� LJ� CJ� KJI� ÝF� LBLP� QPUSFCPWBMB� OB
ESVHJI� CPKJÝ¦JI�� )LSBUJ� QB� KF� UPMJLÝOB� WPKBÝLB� QSJ�
TPUOPTU� OB� UFN� PCNP¦KV� [FMP� PUFäFWBMB� EFMPWBOKF
LPSJEPSKB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ����� /FNÝLP� PSPäOJÝUWP� OB� [BTFEFOJI
P[FNMKJI�(PSFOKTLF�JO�4MPWFOTLF�,PSPÝLF�	���**
��� o� QPJNFOTLJ� TF[OBN� QPMJDJTUPW� W� PLSPäKV
,BNOJL������������� JO�����������������***���o
QPSP¦JMB�äBOEBSNFSJKTLFHB�QPWFMKTUWB�[B�(PSFOK�
TLP�OB�#MFEV������������
�
"4������1PPCMBÝ¦FOFD� ESäBWOFHB�LPNJTBSKB� [B
VUSKFWBOKF� OFNÝUWB� VSBE�.BSJCPS� 	,BSUB�/BDJ�
TUJ¦OP�GBÝJTUJ¦OB� EFMJUFW� JO� [BTFECB� 4MPWFOJKF� o
-KVCMKBOTLB�QPLSBKJOB�������$BSUB�EFMMB�1SPWJO�
DJB� EJ� -VCJBOB� ���������� ������ %FVUTDIF
)FFSFTLBSUF�+VHPTMBXJFO��������������
�
"4������,PNJTJKB�[B�VHPUBWMKBOKF�[MP¦JOPW�PLV�
QBUPSKB� JO�OKJIPWJI� QPNBHB¦FW� 	����*� o� PLPMJDB
-KVCMKBOB�� ÝPMTLF� LSPOJLF� PTOPWOJI� ÝPM�%PM� QSJ
-KVCMKBOJ�%PMTLP�)PUJ¦�+BO¦F�+BWPSKF�+FWOJDB
,SFTOJDF� -JUJKB� 1SFäHBOKF� 3JC¦F� 4BWB� 4FOP�
äFUJ� 4W�� ,SJä� QSJ�%PMTLFN� ÀNBSUOP� QSJ� -JUJKJ
ÀUBOHB�QSJ�-JUJKJ�5JSOB�QPE�4WFUP�(PSP�JO�7B¦F
QSJ� -JUJKJ�� ����*��D� o� 4LJDB� TPWSBäOJLPWJI� VTUB�
OPW�JO�QPTUPKBOL������*��E�o�4F[OBN�PLVQBUPS�
KFWJI� PSPäOJLPW� OB� PSPäOJÝLJ� QPTUBKJ� -JUJKB�
����*��F� o� 4F[OBN� OFNÝLF� WPKTLF� -BOETDIVU[

#BUBJMMPO� ���� W�-JUJKJ�� ����*��G� o�4F[OBN� PLV�
QBUPSKFWJI�DBSJOJLPW�JO�HSBOJ¦BSKFW�W�PLSPäKV�-J�
UJKB������*��H�o�4F[OBN�NPÝUWB�44�W�-JUJKJ�KVMJK
����oNBSFD�����������*��H�o�4F[OBN�QPWFMKOJ�
LPW� JO� QPMJDJKF� W� -JUJKJ�� ����*��K� o� 4F[OBN
EPNPCSBODFW�W�PLSBKV�-JUJKB������*���o�4F[OBN
PLVQBUPSKFWJI� äBOEBSKFW� W� ÀNBSUOFN� QSJ� -JUJKJ�
����*��� o� 4F[OBN� PLVQBUPSKFWJI� äBOEBSKFW� W
,SFTOJDBI������*���o�4F[OBN�SB[USHBODFW�W�QP�
TUPKBOLJ�1POPWJ¦F������*���o�4F[OBN�HSBOJ¦BSKFW
OB�4BWJ������*����o�4F[OBN�PSPäOJLPW�JO�EPNP�
CSBODFW�W�7B¦BI
�
"4� ����� (MBWOJ� ÝUBC� 4MPWFOJKF� 	���*��� o� 4F�
[OBN�QPTUPKBOL����������**���o�4JUVBDJKTLB�QP�
SP¦JMB�PCWFÝ¦FWBMOFHB�PEEFMLB�*7��PQFSBUJWOF�DP�
OF� ���� EFDFNCFS� ������ ���**��� o� 1PEBULJ� P
TPWSBäOJI� TJMBI� ���� KBOVBS� ������ ���*��� o
4F[OBN�QPTUPKBOL�QP�TFLUPSKJI�PCWFÝ¦FWBMOJ�PE�
EFMFL�(À4�/07�JO�104�GFCSVBS����������**��
o� ÀUFWJM¦OP� TUBOKF� QPTUPKBOL� %PMFOKTLB¦(P�
SFOKTLB� ����� PCWFÝ¦FWBMOJ� PEEFMFL� (À4�/07
JO�104�����7**���¦�4F[OBN�QPTUPKBOL�QP� TFL�
UPSKJI� PCWFÝ¦FWBMOJ�PEEFMFL�(À�/07� JO�104
���� KVMJK����������**�o�1PTUPKBOLB�4UJ¦OB�PCWF�
Ý¦FWBMOJ� DFOUFS� ÝUBCB� ���� 4/06#� CSJHBEF� ���
BWHVTU����������***���o�4LJDB�QPTUPKBOLF�-JUJKB
4LJDF� JO� OB¦SUJ� J[� 7**�� LPSQVTB�� ���**�JJ� o� 1SF�
HMFEOB� LBSUB� TMPWFOTLFHB� P[FNMKB� BQSJM� �����
���*7�o�OB¦SU�JO�TLJDB�NJOJSBOKB�NPTUV�1PHPOJL
%PMFOKTLJ� PESFE� ������ ���**� o� 4LJDF� QPTUPKBOL
-JUJKB�%PMTLP�%PM�JO�,SFTOJDF�����*���o�1PSP�
¦JMP�PCWFÝ¦FWBMOFHB�PEEFMLB�*7��PQFSBUJWOF�DPOF
0CWFÝ¦FWBMOFNV�PEEFMLV�QSJ�(À�/07�JO�104�
���*7���o�4JUVBDJKTLB�QPSP¦JMB����JO�����4/06#
CSJHBEF�TFQUFNCFS�����
�
"4� ����� *7�� 0QFSBUJWOB� DPOB� 	0CWFÝ¦FWBMOJ
DFOUFS
� 	����*��� o� 4UBUJTUJ¦OJ� QSFHMFE� TPWSBäOJ�
LPWJI� TJM� OB� TFLUPSKV� *7�� PQFSBUJWOF� DPOF� ��
TFQUFNCFS�����������*���o�4F[OBN�QPTUPKBOL�QP
TFLUPSKJI� PCWFÝ¦FWBMOJ� PEEFMFL� (À� /07� JO
104����� KVMJK������ JO����� KVMJK�����������*���o
4LJDB�TFLUPSKB�,;0�[�OBWFECP�ÝUFWJMB� JO�NP¦KP
PCPSPäFOJI�UP¦L�[�EOF�����BQSJM�����������**���o
4JUVBDJKTLB� QPSP¦JMB� PCWFÝ¦FWBMOFHB� DFOUSB� *7�
PQFSBUJWOF� DPOF� KVOJKoOPWFNCFS� ����� BQSJM� JO
NBK� ������ ����***���B� o� 4JUVBDJKTLB� QPSP¦JMB
PCWFÝ¦FWBMOFHB� PEEFMLB� ,;0� �¦��� EFDFNCFS
������ ����*��� o� 4JUVBDJKTLB� QPSP¦JMB� PCWFÝ¦F�
WBMOFHB�PEEFMLB�,;0�NBK�KVOJK�����������*���
o� 4JUVBDJKTLB� QPSP¦JMB� PCWFÝ¦FWBMOFHB� PEEFMLB
,;0�OPWFNCFS�EFDFNCFS�����
�

645/*�7*3*

"OUPO�+FSBOU�	����
�+FWOJDB�
7JMJ�,PT�	����
�OFLEBOKJ�CBUBMKPOTLJ�J[WJEOJL����CB�

UBMKPOB�,;0�-KVCMKBOB¦ÀFOUWJE�
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$BSUB� EFMMB� 1SPWJODJB� EJ� -VCJBOB� ����������� -KVC�
MKBOB��MBTU�*OÝUJUVUB�[B�OPWFKÝP�[HPEPWJOP�W�-KVC�
MKBOJ�TFQUFNCFS������

%FVUTDIF� )FFSFTLBSUF� +VHPTMBXJFO� ��������� MJTUJ� ���
��B� �����C� �����D� �����E� 	$JMMJ
� JO� �����B
�����D� 	-BJCBDI
�� <4�� M�>�$IFG� EFT� ,SJFHTLBSUFO
VOE�7FSNFTVOHTXFTFO������

-*5&3"563"

"NCSPäJ¦�/PWMKBO�-BEP��(VCWFWB�CSJHBEB��-KVCMKB�
OB� �� ,OKJäOJDB� /07� JO� 104� ;BMPäCB� #PSFD
�����

"NCSPäJ¦�/PWMKBO�-BEP��1FUOBKTUB� EJWJ[JKB��-KVC�
MKBOB� ��,OKJäOJDB�/07� JO�104�;BMPäCB�#PSFD
�����

#FMFD�#FMJ� *WBO�� 0COPWMKFOJ� ,BNOJÝLP�[BTBWTLJ
PESFE��4USHBS�.JMJDB�	VS�
��-JUJKTLJ�[CPSOJL�/0#
��� LOKJHB�� -KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF� -JUJKB
�����TUS�����o����

$FTUF�W�43�4MPWFOJKF�����¦������-KVCMKBOB��3FQVC�
MJÝLB�TLVQOPTU�[B�DFTUF�TUSPLPWOP�TMVäCB������

$IVSDIFT�3BMQI��7SBOPW� MFU� W� TWPCPEP��-KVCMKBOB� �
%SVÝUWP�QJTDFW�[HPEPWJOF�/0#�4MPWFOJKF������

%FäNBO� +PäF� ��(PSFOKTLJ� äFMF[OJ¦BSKJ� ����o�����
#PSFD�ÝU�����o���������TUS�����o����

'FSFOD� 5POF��/BDJTUJWOB� SB[OBSPEPWBMOB� QPMJUJLB� W
4MPWFOJKJ� W� MFUJI� ����o������.BSJCPS� �� ;BMPäCB
PC[PSKB������

'FSFOD� 5POF�� 0LVQBDJKTLB� DJWJMOB� VQSBWB� OB� 4MP�
WFOTLFN� JO� OKFOP� HSBEJWP�� 1SJTQFWLJ� [B� [HPEP�
WJOP�EFMBWTLFHB�HJCBOKB�MFUOJL�99�ÝU���o������
TUS����o���

'FSFOD� 5POF�� 0LVQBUPSKFWF� JO� EPNPCSBOTLF� QP�
TBELF�W�(SPTVQMKFN�W�ESVHJ�TWFUPWOJ�WPKOJ��;CPS�
OJL�PCWJO�(SPTVQMKF�*WBOWOB�(PSJDB�%PCSFQPMKF�ÝU�
9*9��(SPTVQMKF��%PMFOKTLJ�MJTU������TUS����o���

'FSFOD� 5POF�� 1PMPN� SB[OBSPEPWBMOJI� OB¦SUPW
OFNÝLFHB� PLVQBUPSKB� W� PLSPäKV� ,BNOJL�� (FE�
SJO�+BOLP�JO�ESVHJ�	VS�
��;CPSOJL�PCWJOF�%PNäBMF�
%PNäBMF� �� ,VMUVSOB� TLVQOPTU� %PNäBMF� ����
TUS�����o����

'JTDIFS� +BTOB� JO�ESVHJ��4MPWFOTLB�OPWFKÝB�[HPEPWJOB
��� -KVCMKBOB�� .MBEJOTLB� LOKJHB� ;BMPäCB� E�E�
�����

(PEFD� $JSJM�� 1PTLVT� LSPOJLF� ����o������ 3JCJ¦J¦
.JUKB� JO� ESVHJ� 	VS�
�� 1BSUJ[BOTLJ� LPSJEPS�� 5F�
NBUTLJ�[CPSOJL�P�QBSUJ[BOTLJI�QSFIPEJI�¦F[�SFLP
4BWP� äFMF[OJÝLP� QSPHP� JO� OFNÝLP�JUBMJKBOTLP
NFKP�W�OFLEBOKFN�MJUJKTLFN�PLSPäKV�PTWPCPEJMOF
GSPOUF�TMPWFOTLFHB�OBSPEB��-KVCMKBOB���1BSUJ[BO�
TLB�LOKJHB������TUS�����o����

(PEFD�5PNBä� "OUPO�� 1BSUJ[BOTLP� DJWJMOP� UBCP�
SJÝ¦F��4USHBS�.JMJDB� 	VS�
��-JUJKTLJ� [CPSOJL�/0#
��� LOKJHB�� -KVCMKBOB�� 4LVQÝ¦JOB� PC¦JOF� -JUJKB
�����TUS�����o����

(V¦FL�.JMBO��ÀFSDFSKFWB�CSJHBEB����EFM��-KVCMKBOB��
,OKJäOJDB�/07�JO�104������

+FSJ¦� 7JE�� (BCSPWLB� NFE� /BSPEOPPTWPCPEJMOP
CPSCP��4USHBS�.JMJDB�	VS�
��-JUJKTLJ�[CPSOJL�/0#
��� LOKJHB�� -KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF� -JUJKB
�����TUS�����o����

+FSNBO� .JSLP� 	����
�� /FLBUFSF� BLDJKF� ÀMBOESPWF
CSJHBEF�OB� MJUJKTLP�NPSBWÝLFN�PCNP¦KV��4USHBS
.JMJDB� 	VS�
�� -JUJKTLJ� [CPSOJL� /0#� ��� LOKJHB�
-KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF� -JUJKB� ����� TUS�
���o����

,MBOKÝ¦FL� ;ESBWLP� JO� ESVHJ�� /BSPEOPPTWPCPEJMOB
WPKOB�OB�4MPWFOTLFN�����o������-KVCMKBOB���7P�
KBÝLJ� [HPEPWJOTLJ� JOÝUJUVU� +VHPTMPWBOTLF� MKVETLF
BSNBEF� JO� *OÝUJUVU� [B� [HPEPWJOP� EFMBWTLFHB� HJ�
CBOKB�W�-KVCMKBOJ������

,PWJ¦� &WB��1PHMFE� OB[BK��1PTLVT� LSPOJLF� LSBKFWOF
TLVQOPTUJ�+FWOJDB��+FWOJDB���,VMUVSOP�VNFUOJÝLP
ESVÝUWP������

,SFTBM� 'SBODF�� 3B[WPK� QSFEJMOJDF� -JUJKB�� -JUJKB� �
4BNP[BMPäCB�QSFEJMOJDB�-JUJKB������

1FTLBS� +PäF��%PMFOKTLJ� PESFE��-KVCMKBOB� ��,OKJäOJDB
/07�JO�104������

1FUKF�+PWBO� +BOF[�� ,VSJSTLF� [WF[F�� 4USHBS� .JMJDB
	VS�
��-JUJKTLJ�[CPSOJL�/0#����LOKJHB��-KVCMKBOB��
4LVQÝ¦JOB�PC¦JOF�-JUJKB������TUS�����o����

1PHMBKFO�,SBOKD� 'SBOD�� ;BTBWTLJ� CBUBMKPO� "MPK[B
)PILSBVUB��4USHBS�.JMJDB� 	VS�
��-JUJKTLJ� [CPSOJL
/0#� ��� LOKJHB�� -KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF
-JUJKB������TUS�����o����

1SBQSPUOJL� 5POF�� -JUJKB� JO� PLPMJDB� EP� ESVHF� TWF�
UPWOF�WPKOF��4USHBS�.JMJDB�	VS�
��-JUJKTLJ�[CPSOJL
/0#� ��� LOKJHB�� -KVCMKBOB�� 4LVQÝ¦JOB� PC¦JOF
-JUJKB������TUS���o���

1SJSPWOJ� LSBKFWOJ� MFLTJLPO� 4MPWFOJKF��-KVCMKBOB� ��%S�
äBWOB�[BMPäCB�4MPWFOJKF������

3JCJ¦J¦� .JUKB�� 1BSUJ[BOTLJ� LPSJEPS� ¦F[� 4BWP�� 3J�
CJ¦J¦� .JUKB� JO� ESVHJ� 	VS�
�� 1BSUJ[BOTLJ� LPSJEPS�
5FNBUTLJ� [CPSOJL� P� QBSUJ[BOTLJI� QSFIPEJI� ¦F[
SFLP�4BWP�äFMF[OJÝLP�QSPHP�JO�OFNÝLP�JUBMJKBO�
TLP�NFKP�W�OFLEBOKFN�MJUJKTLFN�PLSPäKV�PTWPCP�
EJMOF� GSPOUF� TMPWFOTLFHB� OBSPEB� -KVCMKBOB� �
1BSUJ[BOTLB�LOKJHB������TUS���o���

3JCJ¦�.VL� )FOSJL�� ,BNOJÝLP�[BTBWTLJ� PESFE� JO
QPTUBKF�014��3JCJ¦J¦�.JUKB� JO�ESVHJ� 	VS�
��1BS�
UJ[BOTLJ�LPSJEPS��5FNBUTLJ�[CPSOJL�P�QBSUJ[BOTLJI
QSFIPEJI� ¦F[� SFLP� 4BWP� äFMF[OJÝLP� QSPHP� JO
OFNÝLP�JUBMJKBOTLP�NFKP� W� OFLEBOKFN� MJUJKTLFN
PLSPäKV� PTWPCPEJMOF� GSPOUF� TMPWFOTLFHB� OBSPEB�
-KVCMKBOB� �� 1BSUJ[BOTLB� LOKJHB� ����� TUS�� ���o
����

3JCJ¦�.VL� )FOSJL�� ,VSJSTLF� [WF[F� LBOBMJ� JO
QPTUBKF� 	57� JO� 4
� W� OFLEBOKFN� MJUJKTLFN� PC�
NP¦KV��3JCJ¦J¦�.JUKB� JO�ESVHJ� 	VS�
��1BSUJ[BOTLJ
LPSJEPS�� 5FNBUTLJ� [CPSOJL� P� QBSUJ[BOTLJI� QSF�
IPEJI�¦F[� SFLP�4BWP�äFMF[OJÝLP�QSPHP� JO�OFN�
ÝLP�JUBMJKBOTLP�NFKP� W� OFLEBOKFN� MJUJKTLFN� PL�
SPäKV� PTWPCPEJMOF� GSPOUF� TMPWFOTLFHB� OBSPEB�
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-KVCMKBOB� �� 1BSUJ[BOTLB� LOKJHB� ����� TUS�� ��o
����

3JCJ¦�.VL�)FOSJL�� 4QFDJBMOB� ¦FUB��3JCJ¦J¦�.JUKB
JO� ESVHJ� 	VS�
�� 1BSUJ[BOTLJ� LPSJEPS�� 5FNBUTLJ
[CPSOJL�P�QBSUJ[BOTLJI�QSFIPEJI� ¦F[� SFLP�4BWP
äFMF[OJÝLP� QSPHP� JO� OFNÝLP�JUBMJKBOTLP� NFKP� W
OFLEBOKFN� MJUJKTLFN�PLSPäKV�PTWPCPEJMOF� GSPOUF
TMPWFOTLFHB� OBSPEB�� -KVCMKBOB� �� 1BSUJ[BOTLB
LOKJHB������TUS�����o����

4UFSHBS� (PSB[E�� ,BNOJÝLP�[BTBWTLJ� PESFE� W� MFUV
������ %JQMPNTLP� EFMP�� -KVCMKBOB�� 0EEFMFL� [B
[HPEPWJOP�'JMP[PGTLB�GBLVMUFUB������

4UJQMPWÝFL�.JSPTMBW��ÀMBOESPWB� CSJHBEB�� -KVCMKBOB
.BSJCPS���,OKJäOJDB�/07�JO�104�����

7JEBMJ� *WBO�� ,BNOJÝLP�[BTBWTLJ� PESFE� ����o�����

3PLPQJT�MBTU�7JMJ�,PT�1SVÝOJLPWB���-KVCMKBOB
�����

;BLPOKÝFL� 3BEP�� 1BSUJ[BOTLJ� LVSJSKJ�� -KVCMKBOB� �
0ECPS�*7��CSJHBEF�7%7�LVSJSKFW�SFMFKOJI�QPTUBK
4MPWFOJKF������

ÇVQBO¦J¦� +PäF�� 0LVQBUPS� W� -JUJKJ�� 4USHBS� .JMJDB
	VS�
��-JUJKTLJ�[CPSOJL�/0#����LOKJHB��-KVCMKBOB��
4LVQÝ¦JOB�PC¦JOF�-JUJKB������TUS����o���

ÇVäFL�5BS[BO�"MPK[��.JOFSDJ�OB�äFMF[OJÝLJ�QSPHJ�W
;BTBWKV�� 4USHBS� .JMJDB� 	VS�
�� -JUJKTLJ� [CPSOJL
/0#� ��� LOKJHB�� -KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF
-JUJKB������TUS�����o����

4MJLB�QSJLB[VKF�SFLP�4BWP�W�PCNPWKV�QSFIPEB�QSJ�-JQJ�
4MJLBOP�[�MFWFHB�CSFHB�	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�



-2ä(�52=0$1��P$57,=$16.,�.25,'25�1$�/,7,-6.(0�2%02ý-8�0('�'58*2�69(72912�92-12�����±���

 

�������

���

4MJLB�QSJLB[VKF�WJTFWJ�NPTU�NFE�4FOPäFUJ�JO�+FWOJDP��/B�UFN�NFTUV�KF�EFMPWBM�CSPE
WTF�EP����TFQUFNCSB������LP�HB�KF�OBEPNFTUJM�NPTU�	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�

4MJLB�QSJLB[VKF�PCNPWKF�QSFIPEB�NFE�;HPSOKJNJ�3JCWBNJ�JO�4MBUOBSKFN�
7�P[BEKV�KF�PC�DFTUJ�JO�äFMF[OJÝLJ�QSPHJ�WJEOB�EPNBWJKB�4MBUOBS�QPE�,SFTOJÝLJN�WSIPN

	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�
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'PUPHSBGJKB�QSJLB[VKF�PCNPWKF�QSFIPEB�NFE�4QPEOKJNJ�3JCWBNJ�JO�%SWBSKFN
	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�

4MJLB�QSJLB[VKF�PCNPWKF�QSFIPEB�NFE�)PUJWFN�JO�1SFTFOWFWJN�NMJOPN�
7�P[BEKV�KF�WJEOB�SBWOJOB�NFE�SFLP�JO�HP[EPN�LKFS�TP�CJMJ�USBOTQPSUJ�QPEOFWJ�ÝF�QPTFCFK�J[QPTUBWMKFOJ

	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�
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4MJLB�QSJLB[VKF�EPTUPQ�EP�MFWFHB�CSFHB�4BWF�OB�PCNPWKV�QSFIPEB�.BWLPWJOB�
ÀUFWJMOJ�QSFQVTUJ�JO�QPEWP[J�TP�QBSUJ[BOPN�PMBKÝBMJ�QSFWLBOKF�EPCSP�OBE[JSBOF�äFMF[OJÝLF�QSPHF

	GPUP��+PäF�3P[NBO�����EFDFNCFS�����
�

S U M M A R Y

The partisan corridor in the Litija area
during World War II

5IF� QFSJPE� PG� 8PSME� 8BS� **� SFQSFTFOUFE� B
NBKPS� NJMFTUPOF� JO� UIF� IJTUPSZ� PG� UIF� 4MPWFOJBO
OBUJPO�� "U� UIBU� UJNF� UIF� 4MPWFOJBO� UFSSJUPSZ� XBT
EJWJEFE� BNPOH� UISFF� PDDVQZJOH� GPSDFT� XIJDI
BGGPSEFE� UIF�4MPWFOFT�OP� GVUVSF� BOE� FYJTUFODF� BT� B
OBUJPO��5IF�MBSHFTU�QPSUJPO�PG�UIF�UFSSJUPSZ�CFMPOHFE
UP� UIF�(FSNBOT� XIP� ESFX� B� EFNBSDBUJPO� MJOF� PS
CPSEFS� CFUXFFO� (FSNBOZ� BOE� *UBMZ� PO� UIF� SJHIU
CBOL� PG� UIF� 4BWB� 3JWFS�� 5IF� 4BWB� UIVT� CFDBNF� B
CPSEFS�SJWFS�BDSPTT�XIJDI�DPOOFDUJPOT�TPPO�GPSNFE
CFUXFFO� UIF� SFTJTUBODF�NPWFNFOUT� SBQJEMZ� TQSFBE�
JOH�JO�(PSFOKTLB�ÀUBKFSTLB�BOE�%PMFOKTLB��$PPSEJ�
OBUJPO� CFUXFFO� UIF� MFBEFSTIJQ� PG� UIF� /BUJPOBM
-JCFSBUJPO�4USVHHMF�BOE� UIF�-JCFSBUJPO�'SPOU�XJUI

QSPWJODJBM�NJMJUBSZ�BOE�QPMJUJDBM�MFBEFSTIJQT�BT�XFMM
BT� FOTVSJOH� UIF� GMPX� PG� JOGPSNBUJPO� JMMFHBM� QSFTT
XFBQPOT�NFEJDJOFT�QFSTPOOFM�BOE�VOJUT�XBT�DSVDJBM
GPS� B� TVDDFTTGVM� TUSVHHMF� BHBJOTU� TVDI� B� GPSNJEBCMF
FOFNZ��5IF�PSHBOJTBUJPO�PG�DSPTT�4BWB�DPOOFDUJPOT
JO� UIF� -JUJKB� BSFB� XBT� OPU� DPJODJEFOUBM�� GBWPVSBCMF
UFSSBJO�BOE�TVQQPSU� GSPN�UIF�QPQVMBUJPO� GBDJMJUBUFE
UIF� TIPSUFTU� MJOLT� CFUXFFO� UIF� QBSUJTBO� MFBEFSTIJQ
BOE�UIF�-JCFSBUJPO�'SPOU�GJSTU�GSPN�-KVCMKBOB�UIFO
GSPN� %PMFOKTLB� 	,P¦FWTLJ� 3PH� BOE� #FMB� LSBKJOB
SFTQFDUJWFMZ
� XJUI� OPSUIFSO� 4MPWFOJB� 4MPWFOJBO
,PSPÝLB�BOE� UIF�1PNVSKF� SFHJPO��5IF� DSPTTJOH�PG
UIF�4BWB�3JWFS�BOE�UIF�EFNBSDBUJPO�MJOF�UPPL�QMBDF
GSPN�UIF�GJSTU�EBZT�PG� UIF�PDDVQBUJPO�VOUJM� UIF�FOE
PG� UIF�XBS��5IF� DPOOFDUJPO�XBT�OFWFS� JOUFSSVQUFE
POMZ� CSPVHIU� UP� B� CSJFG� TUBOETUJMM� JO� UIF� XBLF� PG
NBKPS� PQFSBUJPOT� BOE� PGGFOTJWFT� PG� UIF� PDDVQZJOH
GPSDFT��8JUI� FWFSZ� QBTTJOH�NPOUI� JU� CFDBNF�NPSF
PSHBOJTFE�BOE�TZTUFNBUJD�FOBCMJOH�UIF�DSPTTJOH�BOE
USBOTQPSUBUJPO� GPS� UIF� FWFS�HSPXJOH� OVNCFS� PG
SFDSVJUT�BOE�QBSUJTBO�VOJUT�
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�����*[WJSOJ�[OBOTUWFOJ�¦MBOFL ��������6%,���	�����-JUJKB
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1SFKFUP�������������

5adeja 5ominšek 0HKXOLü
NBH��[HPE��BTJTUFOULB�[�NBHJTUFSJKFN�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB

F�QPÝUB��UBEFKB�UPNJOTFL�DFIVMJD!JO[�TJ

-JUJKB�NFE�ESVHP�TWFUPWOP�WPKOP��QPTMFEJDF�[B�MKVEJ

*;7-&0&,

7�-JUJKP�KF�ESVHB�TWFUPWOB�WPKOB�EPCFTFEOP�[BSF[BMB��;OBÝMB�TF�KF�OB�PCNPWKV�JOUFSFTOJI�TGFS�EWFI�PLVQBUPSKFW
LJ� TUB� TWPKF� NFKF� NPWOP� CSBOJMB�� 3B[LPTBOB� KF� NFE� WPKOP� EPäJWFMB� SB[OPMJLP� WPKOP� OBTJMKF� OFNÝLFHB� JO
JUBMJKBOTLFHB�PLVQBUPSKB�LJ�KF�TQSPäJMP�EB�TF�KF�EFM�QSFCJWBMTUWB�QSJESVäJM�PCPSPäFOFNV�PEQPSV��/J�TF�J[PHOJMB�OJUJ
SFWPMVDJPOBSOFNV�OBTJMKV�JO�SB[WPKV�LPMBCPSBDJKF�UFS�OKFOJN�LSPHPN�OBTJMKB�JO�UBLP�EPäJWFMB�FMFNFOUF�ESäBWMKBOTLF
WPKOF��%PNBWF�QSFCJWBMTUWP�KF�[BUP�EPäJWFMP�UPUBMOP�WPKOP�TBK�KF�CJMP�UFEBK�QPäHBOJI�����EPNPW�WFW�EFTFU�PTFC�KF
WPKOP�OBTJMKF�[B[OBNPWBMP�T�USBKOJNJ�UFMFTOJNJ�QPÝLPECBNJ�JO�ESVHJNJ�QPTMFEJDBNJ�VUSQFMP�QB�KF�UVEJ�����TNSUOJI
äSUFW�BMJ�J[HVCP�EPCSJI����QSFCJWBMTUWB�T�WJNFS�TF�KF�-JUJKB�QSJCMJäBMB�TMPWFOTLFNV�QPWQSFWKV�

,-+60/&�#&4&%&
-JUJKB�ESVHB�TWFUPWOB�WPKOB�PLVQBDJKB�PLVQBUPSTLP�OBTJMKF�PEQPS�SFWPMVDJKB�QSPUJSFWPMVDJKB�TNSUOF�äSUWF

"#453"$5

-*5*+"�%63*/(�803-%�8"3�**��$0/4&26&/$&4�'03�5)&�1016-"5*0/

8PSME�8BS�**�MJUFSBMMZ�DVU�-JUJKB�JO�IBMG�BT�UIF�UPXO�GPVOE�JUTFMG�DBVHIU�CFUXFFO�UIF�TQIFSFT�PG�JOUFSFTU�PG�UXP
PDDVQZJOH�GPSDFT�GFSWFOUMZ�EFGFOEJOH�UIFJS�CPSEFS��%JTNFNCFSFE�EVSJOH�UIF�XBS�-JUJKB�XBT�TVCKFDUFE�UP�OVNFSPVT
GPSNT� PG� XBS� WJPMFODF� DPNNJUUFE� CZ� UIF� (FSNBO� BOE� *UBMJBO� PDDVQJFST� XIJDI� VMUJNBUFMZ� TUJSSFE� B� QBSU� PG� UIF
QPQVMBUJPO�UP�KPJO�UIF�BSNFE�SFTJTUBODF��*O�B�TJNJMBS�WFJO�OPU�FWFO�CFJOH�BCMF�UP�FTDBQF�UIF�SFWPMVUJPOBSZ�UFSSPS�BOE
UIF�EFWFMPQNFOU� PG� DPMMBCPSBUJPO�XJUI� UIF�QFSUBJOJOH� DZDMF� PG� BUSPDJUJFT�-JUJKB� FYQFSJFODFE�B� DJWJM�XBS��5IF� MPDBM
QPQVMBUJPO�UIFSFGPSF�GPVOE�JUTFMG�JO�B�UPUBM�XBS�XJUI�����IPNFT�CVSOU�EPXO�EP[FOT�PG�QFPQMF�TVGGFSJOH�QFSNBOFOU
QIZTJDBM� EJTBCJMJUZ� EJTGJHVSFNFOU� PS� PUIFS� DPOTFRVFODFT� BOE����� DBTVBMUJFT��5IJT�NFBOT� UIBU� UIF�NVOJDJQBMJUZ� PG
-JUJKB�MPTU�B�MJUUMF�PWFS����PG�JUT�QPQVMBUJPO�XIJDI�XBT�DMPTF�UP�4MPWFOJBO�BWFSBHF�

,&:�803%4
-JUJKB�8PSME�8BS�**�PDDVQBUJPO�WJPMFODF�PG�UIF�PDDVQZJOH�GPSDFT�SFTJTUBODF�SFWPMVUJPO�DPVOUFS�SFWPMVUJPO

DBTVBMUJFT
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x)MBEOPLSWOP�CPNP�TUPSJMJ�WTF����j���PLVQBDJKB

)JUMFSKV�KF�[BEOKJI�EWBKTFU�MFU�PE�QPMFUKB������QB
OFQSFTUBOP�SPKJM�QP�HMBWJ�QSPEPS�OB�W[IPE�W�4PWKFU�
TLP� [WF[P��"� [BSBEJ�.VTTPMJOJKFWFHB� TBNPWPMKOFHB
JO� OFVTQFÝOFHB� QPIPEB� W�(S¦JKP� TF� KF� CJM� QSJTJMKFO
[BWBSPWBUJ�ÝF�OB�#BMLBOV�[BUP�KF����BQSJMB������o�T
QPNP¦KP� TWPKJI� [BWF[OJD� o� QSBW[BQSBW� [� MBILPUP
[BTFEFM�ÝF�,SBMKFWJOP�+VHPTMBWJKP�JO�T�UFN�4MPWFOJKP�
0C� UFN�#MJU[LSJFHV� OB�#BMLBOV� OBK� CJ� EPUMFK� [NB�
HPWBMOJ� )JUMFSKFW� WPKBÝLJ� TUSPK� EPäJWFM� MF� NBKIOP
QSBTLP�T�����NSUWJNJ�JO�����SBOKFOJNJ���%PUFEBOKJ
WPKOJ� EPHPELJ� W� &WSPQJ� JO�)JUMFSKFWP� TPWSBÝUWP� EP
4MPWBOPW�QB�TP�äF�TBNJ�OBQPWFEPWBMJ�EB�MBILP�PLV�
QJSBOB�4MPWFOJKB�QSJ¦BLVKF�LBUBLMJ[NP�

)JUMFS�OBK�CJ�äF�LPOFD�BQSJMB������W�.BSJCPSV�[
HFTMPN� x/BQSBWJUF� NJ� UP� EFäFMP� [PQFU� OFNÝLPj
QP[WBM�I�HFSNBOJ[BDJKJ�[BTFEFOF�EFäFMF�QSJ�¦FNFS�TF
KF�[BSBEJ�NBMPÝUFWJMOJI�/FNDFW�OB�[BTFEFOJI�P[FN�
MKJI� SBKF� PQSM� OB� QTFWEP[OBOTUWFOP� xWJOEJÝBSTLPj
UFPSJKP� LJ� KF� OB� OBÝFN� QSPTUPSV� TJDFS� QSJ[OBWBMB
4MPWFODF�B�OBK�CJ�KJI�CJMB�WTBK�OB�ÀUBKFSTLFN�WF¦JOB
	NBOK�QB�OB�(PSFOKTLFN
�xWJOEJÝBSKFWj�LJ�KJI�KF�USF�
CB� MF� ÝF� OBV¦JUJ� OFNÝLFHB� KF[JLB���/KFHPWJ� [BTUPQ�
OJLJ�QB�TP�äF�TSFEJ�BQSJMB������W�.BSJCPSV�OBLB[BMJ
OB�LBLÝFO�OB¦JO�CPEP�VSFTOJ¦JMJ�OKFHPWF�[BIUFWF��x7
UFK� EFäFMJ� W� LBUFSJ� CP� OB� GJSFSKFWP� QPWFMKF� [B¦SUBOB
OPWB�NFKB�CPEP�LNBMV�TBNP�ÝF�MKVEKF�LJ�TF�QSPTUP
JO� WFTFMP� QSJ[OBWBKP� L� GJSFSKV� JO� WFMJLPOFNÝLFNV
SBKIV��)MBEOPLSWOP�CPNP�TUPSJMJ�WTF�LBS�KF�QPUSFC�
OP� EB� W� UFN� SB[WPKV� OF� CP� OPCFOJI� [BPTUBOLPW�
,BKUJ�P�UFN�EB�KF�UB�EFäFMB�LP�KF�GJSFS�WBOKP�QPTMBM
TWPKFHB�QPWFSKFOJLB�[B�WFEOP�OFNÝLB�EBOFT�OB�TWF�
UV�OJI¦F�OF�EWPNJ�j�� *O� SFT� TP�OB� TWPKJI�[BTFEFOJI
P[FNMKJI� [MBTUJ� OB� 4QPEOKFN� ÀUBKFSTLFN� VWFEMJ
CSF[LPNQSPNJTOP�PLVQBDJKTLP�QPMJUJLP�LJ� KF� QPMFH
QSFK� PNFOKFOF� HFSNBOJ[BDJKF� QSFEWJEFMB� ÝF� J[HPO
USFUKJOF�EPNB¦FHB�QSFCJWBMTUWB�JO�OBTFMJUFW�OFNÝLF�
HB�QSFCJWBMTUWB�OB�J[QSB[OKFOJ�QSPTUPS��

1SFE�PLVQBDJKP�OBK�CJ�)JUMFSKB�TJDFS�[BOJNBM�[MB�
TUJ� NBSJCPSTLJ� PLSBK� ESVHP� QB� OBK� CJ� QSFQVÝ¦BM
*UBMJKJ�B�KF�OB�LPODV�[BTFEFM�EWBLSBU�WF¦�P[FNMKB�LPU
*UBMJKB�LJ�KF�CJMP�PCFOFN�JOEVTUSJKTLP�CPMKF�SB[WJUP�JO
CPMK�PCEBSKFOP�[�OBSBWOJNJ�WJSJ��

0LVQBDJKB�4MPWFOJKF�T�TUSBOJ�TPTFEOKJI�ESäBW�¦MB�
OJD� TJM� PTJ� KF� BQSJMB� �����NP¦OP� [BSF[BMB� W� MJUJKTLJ
QSPTUPS�� &OP� PE� PTSFEOKFTMPWFOTLJI� PCNP¦JK� o� [
-JUJKP� LPU� OFLEBOKJN� VQSBWOJN� TSFEJÝ¦FN� TSF[B� T
������� QSFCJWBMDJ� MFUB� ������ o� KF� OBFOLSBU� QPTUBMP
PCNFKOJ� QBT� JO� TF� KF� EP� LBQJUVMBDJKF� *UBMJKF� KFTFOJ

� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS�����
� (FMMBUFMZ�-FOJO�4UBMJO�BOE�)JUMFS�TUS������
� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS������'FSFOD�/BDJTUJWOB�SB[OB�

SPEPWBMOB�TUS������
� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS�����
� 1SBW�UBN�TUS����o���
� (PEFÝB�5PNJOÝFL��FIVMJ¥�'BÝJTUJ¦OP�OBTJMKF�TUS������
� ,SBKFWOJ�MFLTJLPO�LOKJHB�**�TUS�����o����

�����[OBÝMP�NFE�EWFNB�SB[MJ¦OJNB�PLVQBUPSKFNB�B
ILSBUJ� T� UFN�UBLP�SFLP¦�OB�xUSPNFKJj�LP� KF�OFNÝLJ
PLVQBUPS�TWPKF�[BTFECFOP�PCNP¦KF�LBS�QP�TUBSJ�EF�
äFMOJ�NFKJ� SB[EFMJM� OB� EWF� VQSBWOJ� FOPUJ��0C� OBSB�
Ý¦BKP¦FN�WPKOFN�OBTJMKV�KF�UVEJ�UB�QPMPäBK�WQMJWBM�OB
äJWMKFOKF� MKVEJ� TBK� TP� MBILP� NFKP� QSF¦LBMJ� MF� T
QSFQVTUOJDBNJ� W� OBTQSPUOFN� QSJNFSV� QB� TP� JNFMF
NFKOF� TUSBäF� VLB[� OBK� [� MKVENJ� SBWOBKP� TUSPHP��
1SBW� UBLP� KF�NFKB� [� BENJOJTUSBUJWOJNJ� QPTUPQLJ� ÝF
PUFäJMB�HPTQPEBSTLJ�QSFUPL��

0E� UV� OBQSFK� CPNP� TLVÝBMJ� PSJTBUJ� NFEWPKOP
EPHBKBOKF� OB� DFMPUOFN� PCNP¦KV� WFOEBSMF� OBN� QSJ
UFN�PNFKJUWF� QPTUBWMKB� UBLP� HSBEJWP� o� LJ� KF� OBKCPMK
CPHBUP� [B� HPSFOKTLJ� EFM� EBOBÝOKF� MJUJKTLF� PC¦JOF� o
LPU�EFKTUWP�EB�TP�OFNÝLF�[BTFECFOF�TJMF�J[�1PMÝOJLB
UBLPK�J[TFMJMF�����OKFHPWFHB�QSFCJWBMTUWB���ÝF�WF¦�QB
J[�%PM�QSJ�-JUJKJ����/B�UFN�QSPTUPSV�KF�EPNB�OBNSF¦
PTUBMP� MF� ��� ESVäJO��� J[QSB[OKFOJ� QSPTUPS� QB� TP
OFNÝLF�PCMBTUJ�OBTFMJMF�[�OFNÝLJN�QSFCJWBMTUWPN��
[BUP� UVEJ� UBNLBKÝOKB� OFNÝLB� PSPäOJÝLB� QPTUPKBOLB
UBLP� SFLP¦� OJ� WF¦� NPHMB� J[WBKBUJ� ESVHJI� SB[OBSP�
EPWBMOJI�VLSFQPW�OBE�4MPWFODJ���

3B[LPTBOKF�PCNP¦KB� KF�[BHPUPWP�WQMJWBMP�OB� SB�
[WPK�NFEWPKOJI�EPHPELPW��/BK�[BUP�OBKQSFK�PQP[P�
SJNP� OB� HMBWOF� QPEPCOPTUJ� JO� SB[MJLF� NFE� PCFNB
PLVQBUPSKFNB� JO� OKVOJNB� [BTFECFOJNB� QPMJUJLBNB
LJ� TP�OBKQPNFNCOFKF� WQMJWBMF� OB� UBNLBKÝOKF� EPHB�
KBOKF�

(MBWOJOB�MJUJKTLFHB�PCNP¦KB�KF�QSJQBEMB�OFNÝLF�
NV�PLVQBUPSKV�LJ�HB�KF�OFNVEPNB�QPESFEJM�EWFNB
SB[MJ¦OJNB� ÝFGPNB� VQSBW�� 7F¦KJ� EFM� [� ������� QSF�
CJWBMDJ���KF�QPESFEJM�'SBOU[V�,VUTDIFSJ�	QP[OFKF�ES�
'SJEFSJDIV� 3BJOFSKV
��� LJ� KF� [� #MFEB� xVQSBWMKBMj
(PSFOKTLP�MF�NBOKÝJ�EFM�[�%PMBNJ�QSJ�-JUJKJ�JO�1PMÝ�
OJLPN� UFS� OKVOP� PLPMJDP� QB� ES�� 4JHGSJFEV� ÃCFS�
SFJUIFSKV��� LJ� KF� J[� .BSJCPSB� WPEJM� 4QPEOKP� ÀUB�
KFSTLP�

.VTTPMJOJKV�KF�LMKVC�WF¦�QPTLVTPN�xQSFNJLBOKBj
NFKF�W�LPSJTU�FOF�BMJ�ESVHF�TUSBOJ���)JUMFSKFWB�SB[�
EFMJUFW�PESF[BMB� JOEVTUSJKTLP�[BMFEKF�� UBLP�NV�KF�PE
MJUJKTLFHB� LPODB� PTUBM� SVSBMOJ� QSPTUPS� OB� NFKJ� NFE
%PMFOKTLP� JO� 1PTBWTLJN�ISJCPWKFN� W� PLPMJDJ�(BC�
SPWLF�QSJ�-JUJKJ��.VTTPMJOJ�TF�KF�NPSBM�UBLJ�SB[EFMJUWJ
VLMPOJUJ�OB�TWPKFN�[BTFEFOFN�P[FNMKV�QB� TP� JUBMJ�
KBOTLF�[BTFECFOF�TJMF�[B¦SUBMF�UVEJ�ESVHB¦OP�PLVQB�

� "34�"4� ����� ÝL�� ��� *��� 1PMJUJ¦OJ� LPNJTBS� W�-JUJKJ�"O
BMMF�#àSHFSNFJTUFS��������������ÝL������*7�EPL�����

� "34�"4������ÝL�����NBQB�*���1PMJUJ¦OJ�LPNJTBS�W�-JUJKJ
"O�BMMF�#àSHFSNFJTUFS�������������"4������ÝL������ÀNBSU�
OP�QSJ�-JUJKJ�������������

�� "34�"4������ÝL�������D�EPL��B�-JUJKB�������������
�� 'FSFOD�/BDJTUJWOB�SB[OBSPEPWBMOB�TUS���������o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� "34�"4������ÝL�������D�EPL��C�-JUJKB�����������
�� (FNFJOEF��VOE�0SUTDIBGUTWFSU[FJDIOJT�TUS����o���
�� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS�����
�� 1SBW�UBN�
�� "34�"4������ÝL������*���EPL������������������
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,SFTOJDF�MFUB������	.BSUJO�#SJMFK��4QPNJO�OB�-JUJKP�TUS����
�

DJKTLP�QPMJUJLP�LPU�/FN¦JKB��/KJIPWJ�OB¦SUJ�TP�QSFE�
WJEFWBMJ�QPJUBMJKBO¦FOKF�4MPWFOJKF�OB�EBMKÝJ� SPL�[BUP
TP�[BTFEFOJN�P[FNMKFN�LJ�TP�KJN�OBEFMJ�JNF�-KVC�
MKBOTLB�QPLSBKJOB�QPEFMJMJ�PNFKFOP�	LVMUVSOP
�BWUP�
OPNJKP��;�BCTPMVUOJN�OBTJMKFN�LJ� KF�CJMP�QPEPCOP
UJTUFNV� OFNÝLFHB� PLVQBUPSKB� QB� TP� [B¦FMJ� OFLBK
QP[OFKF�� [MBTUJ� PE� QPNMBEJ� ����� QP� SB[NBIV� PE�
QPSOJÝLFHB�HJCBOKB�W�-KVCMKBOTLJ�QPLSBKJOJ���� *UBMJKB
TJ� KF� OBTQSPUOP� LPU� OFNÝLJ� PLVQBUPS� [BTFEFOB
P[FNMKB� äF�NBKB� �����QSJLMKV¦JMB� LBS� KF� CJMP� W� OB�
TQSPUKV� [� NFEOBSPEOJN� QSBWPN��� B� UFI� P[FNFMK
LMKVC� UFNV� OJ� ÝUFMB� [B� OBDJPOBMOP� P[FNMKF�� 1SJ�
LMKV¦JMB� KJI� KF� QSFEWTFN� J[� TUSBIV� QSFE� ÝJSKFOKFN
OFNÝLFHB� WQMJWB� OB� xQSJEPCMKFOJI� JSFEFOUJTUJ¦OJI
P[FNMKJIj���W�[BMFEKV�(PSJDF�JO�5STUB���ÝF�WFEOP�QB
KF�PCESäBMB�QPMJDJKTLP�JO�DBSJOTLP�xSBQBMTLPj�NFKP���
1P�ESVHJ�TUSBOJ�KF�BHSFTJWOFKÝJ�OFNÝLJ�PLVQBUPS�CSF[
GPSNBMOPQSBWOF�QSJLMKV¦JUWF�[BTFEFOB�P[FNMKB�BENJ�
OJTUSBUJWOP� QPWTFN� QSJMBHPEJM� CMJäOKJN� BWTUSJKTLJN
QPLSBKJOBN���

.FE� ESVHP� TWFUPWOP� WPKOP� KF� MJUJKTLP� PCNP¦KF
[B[OBNPWBMB� MFHB� OB� NFKJ� JOUFSFTOJI� TGFS� EWFI
PLVQBUPSKFW�� %P� LBQJUVMBDJKF� *UBMJKF� KF� CJM� OKFO� EFM
QPE�OFNÝLJN�PLVQBUPSKFN�NP¦OP�WBSPWBO� JO�OBE�
[PSPWBO� QSPTUPS� UBLP� EB� TP� TFN� MF� TUFäLB� o� B

�� 7F¦�P�UFN��'FSFOD�'BÝJTUJ�CSF[�LSJOLF�
�� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS����
�� #VSHXZO�*NQFSJK�TUS�����
�� (PEFÝB�5PNJOÝFL��FIVMJ¥�'BÝJTUJ¦OP�OBTJMKF�TUS������
�� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS�����
�� 1SBW�UBN�

W[USBKOP� o� QSPEJSBMJ� QPMJUJ¦OJ� UPLPWJ� JO� JEFKF�� 1BS�
UJ[BOTLP�HJCBOKF�TF�KF�[B¦FMP�UBN�TJESBUJ�T�TQPECVEP
J[� 3FWJSKFW� PE� KBOVBSKB� ����� EBMKF� JO� TF� EP� LPODB
WPKOF�OJ�QSFLJOJMP����;BSBEJ�OBTJMOF�OFNÝLF� [BTFE�
CFOF�QPMJUJLF�JO�EFKTUWB�EB�KF�CJM�MJUJKTLJ�LPOFD�[BSBEJ
NFKF�QSFQSFEFO�[�OFNÝLJNJ�QPMJDJKTLJNJ�FOPUBNJ��
QB� UBN� OJ� OBTUBMB� xBWUPIUPOBj� QBSUJ[BOTLB� FOPUB�
5SE�PSFI�TUB�NFKB�JO�4BWB�QPNFOJMJ�UVEJ�[B�WPKBÝLF
OB¦SUF�(MBWOFHB�ÝUBCB�TMPWFOTLF�QBSUJ[BOTLF�WPKTLF
TBK� KF� TLVÝBM� OB� UFN� QSPTUPSV� WF¦LSBU� QSPEJSBUJ� OB
ÀUBKFSTLP�JO�PCSBUOP�LBS�NV�OJ�VTQFMP����(MFEF�OB
UP� EB� OFNÝLF� PCMBTUJ� OB¦FMPNB� OJTP� QSJTUBKBMF� OB
TPEFMPWBOKF� T� 4MPWFODJ� TF� OJUJ� EPNB¦F� QSPUJQBSUJ�
[BOTLP� P[JSPNB� QSPUJSFWPMVDJPOBSOP� HJCBOKF� EPMHP
OJ� NPHMP� VLPSFOJOJUJ�� /KFHPW� SB[WPK� KF� QPUFLBM� ÝF
QP¦BTOFKF� LPU� SB[WPK� QBSUJ[BOTLFHB� HJCBOKB� JO� UBLP
TP�ÝFMF�PE�EFDFNCSB������EBMKF�OB�-JUJKTLFN�W[OJL�
OJMF� QSWF� QPTUPKBOLF�(PSFOKTLFHB� EPNPCSBOTUWB���
+VäOJ�EFM�PC¦JOF�LJ� KF�QSJQBEFM�*UBMJKJ�QB� KF�EPäJWFM
QPEPCFO�SB[WPK�EPHPELPW�LPU�KJN�KF�CJMB�OB�TQMPÝOP
QSJ¦B�-KVCMKBOTLB�QPLSBKJOB��PEQPS�EFMB�QSFCJWBMTUWB
PLVQBUPSKV� PLVQBUPSTLP� JO� SFWPMVDJPOBSOP� OBTJMKF
QSPUJSFWPMVDJKP�JO�NFETMPWFOTLJ�TQPQBE�

�� %FäFMBL� #BSJ¦� ,PNVOJTUJ¦OB� QBSUJKB� TUS�� ���o���� ���
���o�������o����

�� %-34�LOKJHB�***�EPL������TUS������
�� %-34�LOKJHB�***�EPL�����TUS����o����EPL������TUS������
�� ,PLBMK�,P¦FWBS�(PSFOKTLJ�EPNPCSBOFD�TUS����o���
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%FMFä�äSUFW�ESVHF� TWFUPWOF�WPKOF� JO�[BSBEJ�OKF� 	����o����
�HMFEF�OB� ÝUFWJMP�QSFCJWBMTUWB� 	QP�QPQJTV� M�� ����

QPTBNF[OJI�OBTFMJK�PCWJOF�-JUJKB���

/BTFMKF ÀUFWJMP�QSFCJWBMTUWB��
	M������


ÀUFWJMP�TNSUOJI�äSUFW��
	����o����


%FMFä�äSUFW�QSFCJWBMTUWP�	�


%PMF�QSJ�-JUJKJ ������� ���� ��
(BCSPWLB ������� ��� ��
-JUJKB ������� ��� ��
ÀNBSUOP�QSJ�-JUJKJ ������� ��� ��
7B¦F ������� ���� ��
4LVQBK ������ ��� ��

������������
7STUB�OBTJMOJI�WPKOJI�EPHPELPW�-JUJKF� [�PLPMJDP

OJ�QVTUJMB�PC�TUSBOJ�TBK� KF�CJMP�NFE�WPKOP�QPäHBOJI
���� EPNPW��� WF¦� EFTFU� PTFC� KF� WPKOP� OBTJMKF� [B�
[OBNPWBMP�T�USBKOJNJ�UFMFTOJNJ�QPÝLPECBNJ�JO�ESV�
HJNJ� QPTMFEJDBNJ��� UP� PCNP¦KF� QB� KF� VUSQFMP� UVEJ
EPCSJI� ��� WPKOJI� JO� QPWPKOJI� äSUFW� T� ¦JNFS� TF� KF
QSJCMJäBMP�TMPWFOTLFNV�QPWQSF¦KV�	T�����äSUFW
���

7PKOJ�TUBUVT�äSUFW�J[�PCWJOF�-JUJKB���

7PKOJ�TUBUVT ÀUFWJMP�äSUFW
/FVHPUPWMKFO�WPKOJ�TUBUVT ���
"LUJWJTU�0' ��
$JWJMJTU ���
%PNPCSBOFD ��
3B[USHBODJ�	TPEFMBWDJ�OFNÝLF
QPMJDJKF


�

(PSFOKTLB�TBNP[BÝ¦JUB ��
+" �
+VHPTMPWBOTLB�LSBMKFWB�WPKTLB �
+VHPTMPWBOTLJ�PSPäOJL �
/FNÝLB�WPKTLB ��
/07�JO�10+ �
/07�JO�104 ���
1BSUJ[BOTLJ�EF[FSUFS �
1PMJDJKB�-KVCMKBOTLF�QPLSBKJOF
	)BDJO


�

4PEFMBWFD�EPNPCSBODFW �
4PEFMBWFD�QBSUJ[BOTLFHB�HJCBOKB �
7BÝLJ�TUSBäBS�	.7"$
 �
4LVQBK ���

�� 4NSUOF�äSUFW�*/;�
�� ,SBKFWOJ�MFLTJLPO�LOKJHB�**�TUS�����o����
�� 4NSUOF�äSUWF�*/;�
�� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS������
�� "34�"4������ÝL�����*��B�4F[OBN�WPKOF�ÝLPEF� JO�äSUFW

-JUJKB��1VOHFS¦BS�ÇSUWF�TUS������
�� 4NSUOF�äSUWF�*/;�
�� 1SBW�UBN�

x-JUJKB�o�LPOWOP�TWPCPEOB7j����OFNÝLJ�QSFCJWBMDJ
W�[BTFECFOJ�VQSBWJ�JO�OKJIPWB�WMPHB

QSJ�SB[OBSPEPWBOKV

%OFWJ�QSFE�OFNÝLP�[BTFECP�-JUJKF�JO�OFQPTSFE�
OP� QP� UFN� TP� UFTOP� QPWF[BOJ� [� OKFOJN� OFNÝLJN
QSFCJWBMTUWPN�� 1P� QPQJTV� MFUB� ����� OBK� CJ� OB� -J�
UJKTLFN� äJWFMP� ���� PTFC� OFNÝLF� OBSPEOPTUJ� LJ� TP
CJMF�UBN�QPNFNCFO�OPTJMFD�FLPOPNTLF�NP¦J���

/FNÝLP�QSFCJWBMTUWP�TF�KF�PE�TSFEF�USJEFTFUJI�MFU
[ESVäFWBMP� W� OB� WJEF[� OFÝLPEMKJWFN�OFNÝLFN� LVM�
UVSOFN�ESVÝUWV�[�JNFOPN�ÀWBCTLP�OFNÝLB�LVMUVS�
OB�[WF[B�	4DIXÊCJTDI�EFVUTDIFT�,VMUVSCVOE
�LJ�QB
OB� QSFEWF¦FS� ESVHF� TWFUPWOF� WPKOF� OJ� NPHMP� WF¦
QSJLSJWBUJ�OBLMPOKFOPTUJ�OFNÝLJN�UFäOKBN�JO�KF�CJMP
EPEPCSB� OBDJGJDJSBOP� LBS� KF� CJMP� UVEJ� äF� [B[OBUJ� W
MJUJKTLFN� KBWOFN� äJWMKFOKV�� 1SBW� UBLP� OJ� CJMP� NP¦
TQSFHMFEBUJ�UVKJI�OFNÝLJI�TUSPLPWOKBLPW�W�QSFEJMOJDJ
-JUJKB� LJ� TP� UBN� WPEJMJ� OFNÝLP� DFMJDP� ,VMUVSOF
[WF[F����7TBK�UB�EFM�MJUJKTLFHB�QSFCJWBMTUWB�KF�CJM�OB�
LMPOKFO�OFNÝLJ�[BTFECJ�JO�KP�KF�QP[ESBWJM�LPU�PTWP�
CPEJUFW���

,PU� ESVHPE� QP� ÀUBKFSTLFN� TF� KF� EFM� MJUJKTLFHB
OFNÝLFHB� QSFCJWBMTUWB� QP� ESäBWOFN� VEBSV� W� #FP�
HSBEV�����NBSDB������VNBLOJM� W�"WTUSJKP� OBUP� QB
PC�QSJQSBWBI�OB� PLVQBDJKP� PEJHSBM� QPNFNCOP� WMP�
HP���� 7FSKFUOP� OBKQPNFNCOFKÝJ� NFE� OKJNJ� KF� CJM
EJSFLUPS� MJUJKTLF� QSFEJMOJDF� TJDFS� TVEFUTLJ� /FNFD
+PTFQI�%POUI�LJ�KF�CMJäOKJN�OB[OBOJM�EB�TF�J[�"WT�
USJKF�LNBMV�WSOF�W�OPWP�OFNÝLP�-JUJKP�JO�SFT�KF�OBUP
NFE� WPKOP� PEJHSBM� WJEOFKÝP� WMPHP� W� OFNÝLJ� [BTFE�
CFOJ�VQSBWJ���

0C¦JOF� TP� CJMF� OB� OFNÝLFN� PLVQBDJKTLFN� PC�
NP¦KV� FEJOF� VQSBWOF� FOPUF� LJ� KJI� OFNÝLF� PCMBTUJ
OJTP� OBNFSBWBMF� VLJOJUJ� UFNWF¦� TP� KJI� äFMFMF� MF

�� ÇVQBO¦J¦�0LVQBUPS�W�-JUJKJ�TUS�����
�� 1SBW�UBN�
�� "34�"4������ÝL����� *���¦�4F[OBN�7PMLTEFVUTDIFSKFW�W

-JUJKJ�������������
�� 1SBW�UBN�
�� 'FSFOD�/FNÝLB�PLVQBDJKB�$FMKB�TUS������
�� ÇVQBO¦J¦�0LVQBUPS�W�-JUJKJ�TUS�����



����
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QSJMBHPEJUJ�VQSBWJ�TPTFEOKJI�BWTUSJKTLJI�QPLSBKJO����7
QSJNFSV�EB�EPUFEBOKJI�TMPWFOTLJI�äVQBOPW�PC�PLV�
QBDJKJ�OJTP�PETUSBOJMJ�¦MBOJ�,VMUVSOF�[WF[F�BMJ�PE�OKJI
JNFOPWBOJ�OFNÝLJ�PLSBKOJ�HMBWBSKJ�TP�UP�W�TLMBEV�[
OFNÝLP� [BTFECFOP� QPMJUJLP� EP� MPLBMOJI� TLVQOPTUJ
TUPSJMJ�OFNÝLJ�QPMJUJ¦OJ�LPNJTBSKJ�LJ� TP�[BUFN� JNF�
OPWBMJ� OPWF� äVQBOF���� 7� -JUJKJ� TP� TQSWB� äVQBOTUWP
QPEFMJMJ� VQSBWOJLV� QPTFTUWB� 4MBUOB� JOH�� &SOFTUV
1VTDINBOOV��� QP� SPEV� J[� 1MBOJOF� QSJ� 3BLFLV
WFOEBS�TP�HB�OPWFNCSB��������PEOFTMF�UVEJ�W�OFN�
ÝLJI�P¦FI�TQPSOF�USHPWTLF�NBMWFS[BDJKF��4MFEJM�NV�KF
äF�PNFOKFOJ�EJSFLUPS�1SFEJMOJDF�-JUJKB�JO�WPEKB�UBN�
LBKÝOKF�DFMJDF�,VMUVSOF�[WF[F�+PTFQI�%POUI���

1P�OFNÝLJ� [BTFECJ�-JUJKF� KF� ¦MBOTUWP� W�,VMUVSOJ
[WF[J�OBSBTMP�o�WFSKFUOP�UVEJ�J[�QSFSB¦VOMKJWPTUJ�o�[B
QSJCMJäOP�USFUKJOP�JO�TJDFS�OB����¦MBOPW����7�OFNÝLJ
[BTFECFOJ� VQSBWJ� KF� TPEFMPWBM� MF� NBOKÝJ� EFM� OFN�
ÝLFHB� QSFCJWBMTUWB� -JUJKF� QP� WF¦JOJ� QB� OBK� CJ� TJDFS
WTBK�JEFKOP�QPMJUJ¦OP�BMJ�HPTQPEBSTLP�QPEQJSBMJ�OFN�
ÝLF�DJMKF����1PMFH�QSFK�PNFOKFOJI� äVQBOPW� JOH��&S�
OFTUB� 1VTDINBOOB� JO� +PTFQIB� %POUIB� UFS� QSWFHB
äVQBOB�ÀNBSUOB� QSJ�-JUJKJ�0UB�4US[FMCF��� LJ� TP� OB
TWPKJI� PCNP¦KJI� J[WSÝFWBMJ� OFNÝLF� SB[OBSPEPWBMOF
VLSFQF�KF�,PNJTJKB�[B�VHPUBWMKBOKF�[MP¦JOPW�PLVQB�
UPSKFW� JO�OKJIPWJI�QPNBHB¦FW� 	,6;01
�OFQPTSFE�
OP�QP�WPKOJ�PCUPäFWBMB�TPEFMPWBOKB�QSJ�SB[OBSPEPWB�
OKV� 	WLMKV¦OP� [� OFLBK� LP¦FWTLJNJ�/FNDJ
� ÝF� WTBK� �
EPNB¦JOF� WTJ� QB� OBK� CJ� TF� ÝF� QSFE� LPODFN� WPKOF
VNBLOJMJ� J[� 4MPWFOJKF���� -F� FEFO� MJUJKTLJI� WPMLT�
EFVUTDIFSKFW�OBK�CJ�TF�QSJLMKV¦JM�OFQPTSFEOP�OFNÝLF�
NV� HFTUBQV� JO� CJM� WPKBÝLP� BLUJWFO���� ,BS� TF� UJ¦F
NFEWPKOFHB� PCSB¦VOB� [� ESVäJOBNJ� LJ� OBK� CJ� CJMF
W¦MBOKFOF� W� ,VMUVSOP� [WF[P� TP� QBSUJ[BOTLF� FOPUF
VTUSFMJMF� EPNB¦JOLP� LBUFSF� P¦F� OBK� CJ� CJM� J[SB[JUP
QSPOFNÝLP� VTNFSKFO� JO� TP� HB� PCMBTUJ� QP[JNJ� MFUB
����� J[HOBMF�W�"WTUSJKP�[BOKP�QB� W�EPLVNFOUJI�OJ
OBKUJ�QPEBULB�P�OKFOJ�BOHBäJSBOPTUJ�NFE�WPKOP���

/FLBK�OFNÝLJI�ESVäJO�QB�KF�QPEQJSBMP�QBSUJ[BO�
TUWP�LPU�EFOJNP�ESVäJOB� [ESBWOJLB�'SBODB�-FCJO�

�� 'FSFOD�/FNÝLB�PLVQBDJKB�$FMKB�TUS�����
�� 'FSFOD�(PEFÝB�4MPWFODJ�QPE�OBDJTUJ¦OJN�TUS������
�� "34�"4������ÝL�����*�F�*����EPL��������&SOFTU�1VTDI�

NBOO� SPK�� ���� ��� ����� W�1MBOJOJ� QSJ�3BLFLV� JOäFOJS� HP[�
EBSTUWB�� 1PUFN� LP� TP� HB� PETUBWJMJ� LPU� äVQBOB� -JUJKF� TF� KF
NFOEB�VNBLOJM�W�CMJäJOP�0SNPäB�

�� 1SBW�UBN�
�� -JUJKTLJ� [CPSOJL� TUS�� ��� ���� "4� ����� ÝL�� ��� *�¦�� +PTFQI

%POUI�SPK��������������CJWBM�W�(SBEDV�QSJ�-JUJKJ��0C�LPODV
WPKOF�KF�QPCFHOJM�W�/FN¦JKP�

�� "34�"4������ÝL�����*��B�4F[OBN�LVMUVSCVOEPWDFW�W�-J�
UJKJ�������������

�� 1SBW�UBN�
�� "34�"4������ÝL�����*�¦� *����EPL��������0UP�4US[FMCB

SPK�������CJWBM�W�(SCJOV�
�� "4� ����� ÝL�� ��� *��E� -JUJKB� ���� ���� ����� EPL�� �������

*��¦� 4F[OBN� LVMUVSCVOEPWDFW� W� -JUJKJ�� .PCJMJ[BDJKB� (P�
SFOKDFW�TUS������

�� "34�"4������ÝL�����*��B�4F[OBN�(FTUBQPWDFW�W�-JUJKJ
EPL�������

�� "34�"4������ÝL�����*��B�4F[OBN�LVMUVSCVOEPWDFW�W�-J�
UJKJ�������������

HFSKB�LJ�KF�QBSUJ[BOF�PTLSCPWBM�T�TBOJUFUOJN�JO�ESV�
HJN�NBUFSJBMPN���

%PLVNFOUJ�,6;01�J[�KVMJKB������TJDFS�QSJ¦BKP
EB�TF�KF�MF�NBOKÝJ�EFM�OFNÝLFHB�QSFCJWBMTUWB�-JUJKF�ÝF
QSFE�LPODFN�WPKOF�[�OFNÝLJNJ�FOPUBNJ�VNBLOJM�W
"WTUSJKP�� ÀMP� KF� [B� UJTUF� LJ� TP� CPEJTJ� TPEFMPWBMJ� QSJ
PLVQBUPSKFWJI�SB[OBSPEPWBMOJI�VLSFQJI�BMJ�QB�TP�CJMJ
ESVäJOTLJ� ¦MBOJ� TMFEOKJI��;B�OFLBK� QPTBNF[OJLPW� KF
PNFOKFOB�LPNJTJKB�WFEFMB�EB�TP�TF�SB[TFMJMJ�QP�4MP�
WFOJKJ� OFLBK� ESVäJO� BMJ� QPTBNF[OJLPW� [MBTUJ� UJTUJI
LJ� TP� NFE� WPKOP� QPEQJSBMJ� QBSUJ[BOTUWP� QB� KF� CJMP
QPMFUJ������ÝF�EPNB� MF�FEFO�QB�OBK�CJ�CJM�W� UJTUFN
USFOVULV�QSJQSU��7FOEBSMF�TP�TF�¦MBOJ�LPNJTJKF�[BWF�
EBMJ� EB� ESäJKP� QSJTUPKOF� PCMBTUJ� VTPEP� WPMLTEFVUTDI�
FSKFW� W� UBKOPTUJ��� [BUP� KJ� UVEJ�EBOFT� UFäLP� TMFEJNP�
/B� OB¦FMOJ� SBWOJ� KF� EPNB¦F�/FNDF� JO� QSPOFNÝLP
VTNFSKFOF� 4MPWFODF� QP� BWOPKTLJI� B� UVEJ� W� EVIV
QPUTEBNTLJI�TLMFQPW�OBNSF¦�¦BLBMB�J[TFMJUFW�J[�4MP�
WFOJKF����%FM�TP�KJI�PCMBTUJ�SFT�J[HOBMF�T�USBOTQPSUPN
���� EFDFNCSB� ����� QSFL� 1PESPäDF� W� "WTUSJKP� QSJ
¦FNFS� TF[OBN� J[HOBOJI� QSJ¦B� EB� KF� ÝMP� [MBTUJ� [B
äFOTLF� JO� PUSPLF��� NFEUFN� LP� KF� VTPEB� WF¦JOF
OKJIPWJI�NPä�JO�P¦FUPW�[BWJUB�W�UFNP�

x(PWPSJDF�P�CPEPWJ�QSFTFMJUWJ�TF�ÝJSJKP����j���
OBTJMOJ�VLSFQJ�[BTFECFOF�VQSBWF

/FNÝLFNV�PLVQBUPSKV�TF�KF�P¦JUOP�[FMP�NVEJMP�T
QPOFN¦FOKFN� TWPKJI� [BTFEFOJI� P[FNFMK� TBK� KF� TBN
ESäBWOJ� LPNJTBS� [B� VUSKFWBOKF� OFNÝUWB� )FJOSJDI
)JNNMFS� äF� BQSJMB� ����� QSFEWJEFM� MF� QFUNFTF¦OJ
SPL� W� LBUFSFN�OBK� CJ� J[HOBMJ� WTBLFHB� USFUKFHB� 4MP�
WFODB� OB� J[QSB[OKFOJ� QSPTUPS� QB�NOPäJ¦OP� OBTFMJMJ
OFNÝLP� QSFCJWBMTUWP����/B¦SU� KJN� TJDFS� UBLP� [BSBEJ
SB[MJ¦OJI�QPHMFEPW�OBDJTUJ¦OFHB�WPETUWB�OB�UP�WQSB�
ÝBOKF� LPU� UVEJ� QP[OFKÝFHB� SB[NBIB� QBSUJ[BOTLFHB
HJCBOKB�OJ�VTQFM�W�DFMPUJ����1PMFH�0CTPUFMKB�KF�J[HPO
OBKCPMK�QSJ[BEFM�1PTBWKF��� ÝF�QPTFCFK�OKFHPW�ÝUBKFS�
TLJ�EFM� W� LBUFSFHB� TFHB� UVEJ� MJUJKTLB� PC¦JOB� T�1PMÝ�
OJLPN� JO�%PMBNJ�QSJ�-JUJKJ� LBNPS� KF�OFNÝLJ�PLV�
QBUPS� OBUP� TUSOKFOP� OBTFMJM� OFNÝLP� QSFCJWBMTUWP���
1SWJ� TP� CJMJ� OB� VEBSV� JOUFMFLUVBMDJ� JO� EVIPWÝ¦JOB
OBUP� UJTUJ� LJ� TP� KJI� äFMFMJ� OB� UB� OB¦JO� IJUSP� QP�
OFN¦JUJ� OBUP� QB� ÝF� TPSPEOJLJ� JO� QPEQPSOJLJ� QBSUJ�

�� "34�"4������ÝL�����*��B�4F[OBN�LVMUVSCVOEPWDFW�W�-J�
UJKJ��������������ES��'SBOD�-FCJOHFS�SPK���������������CJWBM
W�(SBEDV�QSJ�-JUJKJ�

�� "34�"4������ÝL�����*��¦�4F[OBN�QFUPLPMPOBÝFW�������
����� EPL�� ����� 4F[OBN�7PMLTEFVUTDIFSKFW� ���� ��� ����
EPL�������

�� /F¦BL�x/FNDJj�W�4MPWFOJKJ�TUS������
�� "34�"4� ����� ÝL�� ����� *[TFMKFOJ� WPMLTEFVUTDIFSKJ� -KVC�

MKBOB�PLPMJDB�
�� "34�"4������ÝL������ÀNBSUOP�QSJ�-JUJKJ�������������
�� 'FSFOD�0LVQBDJKTLJ�TJTUFNJ�TUS�����
�� 'FSFOD�/BDJTUJWOB�SB[OBSPEPWBMOB�TUS���������o��������
�� 'FSFOD�0LVQBDJKTLJ� TJTUFNJ� TUS�� ��o���� +FTFOÝFL� (FTUBQP

TUS����o���
�� 'FSFOD�*[HOBODJ�TUS�����
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%PLVNFOU�P�J[HPOV�QBSUJ[BOTLF�ESVäJOF�	"34�"4������ÝL������**������-JUJKB������������
�
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[BOPW���� ÇF� KVOJKB� ����� QB� TP� OFNÝLF� PCMBTUJ� W
)BSUIFJNV�QSJ�-JO[V�xFWUBOB[JSBMFj�WTBK���EPNB¦J�
OPW�PTLSCPWBODFW�IJSBMOJD�LJ�TP� KJI�UKB� J[HOBMJ�OF�
NVEPNB�QP�[BTFECJ� T�QSJCMJäOP�����ESVHJNJ�PTLS�
CPWBODJ����%FM�QSFCJWBMTUWB�-JUJKF�QB�TF�KF�QSBW�UBLP
LPU�ESVHPE�OB�(PSFOKTLFN�JO�4QPEOKFN�ÀUBKFSTLFN
QSFE�OFNÝLJN�OBTJMKFN�J[TFMJM�W�-KVCMKBOTLP�QPLSB�
KJOP���

7TBK� ���� QSFCJWBMDFW� MJUJKTLF� PC¦JOF� KF� OBUP� EP
LPODB�WPKOF�VNSMP�W�J[HOBOTUWV�JO�OFNÝLJI�LPODFO�
USBDJKTLJI�UBCPSJÝ¦JI�UFS�[B�OKJIPWJNJ�QPTMFEJDBNJ���

/FNÝLF� PLVQBDJKTLF� PCMBTUJ� TP� OB� -JUJKTLFN� ÝF
QPPTUSJMF� VLSFQF� OBE� QSFCJWBMTUWPN� LP� TP� [B[OBMF
PEQPSOJÝLP�WSFOKF��5P�TF� KF�QSWJ¦�EPHPEJMP�QP�CPKV
OB�5JTKV� T� QBSUJ[BOJ� ��� HSVQF� PESFEPW� LJ� KF� LPOFD
EFDFNCSB������OFNÝLF�TJMF�OB�-JUJKTLFN�QSWJ¦�SFTOP
W[OFNJSJM�� 4� IJÝOJNJ� QSFJTLBWBNJ� BSFUBDJKBNJ� JO
TUSFMKBOKFN�QPEQPSOJLPW�QBSUJ[BOTLFHB�HJCBOKB�	äSU�
WF�USJKF�EPNB¦JOJ
� UFS�PTUSFKÝJN�OBE[PSPN�OBE�QSF�
CJWBMTUWPN�LBLPS�UVEJ�[�PLSFQJUWJKP�WPKBÝLJI�FOPU�TP
OFNVEPNB�[BUSMJ�WTBLSÝOP�NPäOPTU�SB[NBIB�PCPSP�
äFOFHB� PEQPSB��0� UFN� TP� W� -JUJKP� OPWJDF� äF� OFLBK
¦BTB�QSJIBKBMF�[�ESVHF�TUSBOJ�OFNÝLP�JUBMJKBOTLF�NF�
KF�PE�LPEFS�KF�CJMP�UFEBK�TMJÝBUJ�UVEJ�äF�TUSFMKBOKF���

/BTMFEOKF� PCEPCKF� [BPTUSFOFHB� OBTJMKB� OB� OFN�
ÝLFN� [BTFECFOFN� PCNP¦KV� -JUJKF� QB� KF� CJMP� ¦VUJUJ
TQPNMBEJ� JO� QPMFUJ� ����� [B� ¦BTB� WFMJLF� JUBMJKBOTLF
PGFO[JWF�OB�ESVHJ�TUSBOJ�NFKF���LP�TP�OFNÝLF�TJMF�T
IJÝOP� QSFJTLBWP� JO� VCPKFN� HPTQPEBSKB� W� 0TSFELV
UPSFK� W�IJÝJ�OB�NFKJ� [� JUBMJKBOTLP� PLVQBDJKTLP� DPOP
QPOPWOP�PELSJMF�JO�OBUP�[�BSFUBDJKP�ÝF�USFI�OKFHPWJI
TPEFMBWDFW� [PQFU� TLVÝBMF� [BUSFUJ� QBSUJ[BOTUWP���
.FEUFN�TP�OB�(BCSPWÝLFN�JUBMJKBOTLF�TJMF�UFEBK�QP�
TUSFMJMF�WTBK�ÝUJSJOBKTU�DJWJMJTUPW�J[HBOKBUJ�QB�TP�KJI�[B�
¦FMF�UVEJ�W�UBCPSJÝ¦B�LKFS�TUB�VNSMB�WTBK�EWB���

*UBMJKBOTLF� [BTFECFOF� PCMBTUJ� TP� [B� ¦BTB� WFMJLF
PGFO[JWF� LJ� KF�OB�HBCSPWÝLFN�LPODV�QPUFLBMB�QSWF
EOJ� TFQUFNCSB� ����� DJWJMJTUF� QSBWJMPNB� QVTUJMF� QSJ
NJSV�JO�TF�[BOJNBMF�[MBTUJ�[B�QBSUJ[BOTLF�FOPUF��0E�
EFMLJ� WBÝLJI� TUSBä� T� 1SJNTLPWFHB� LJ� TP� CJMJ� TFTUBW�
MKFOJ� UVEJ� J[�EPNB¦JOPW� J[�(BCSPWLF� JO� TP� UJTUJ� ¦BT
[B¦FMJ� QSPEJSBUJ� OB� HBCSPWÝLJ� LPOFD� TP� CJMJ� TQSWB
SBWOP�UBLP�VTNFSKFOJ�OB�QBSUJ[BOTLF�FOPUF�JO�OKJIP�
WF�QPEQPSOJLF�OBUP�QB�TP�TPEFMPWBMJ�QSJ�JOUFSOJSBOKV
EPNB¦FHB� QSFCJWBMTUWB� W� JUBMJKBOTLB� LPODFOUSBDJKTLB
UBCPSJÝ¦B���

�� 1SBW�UBN�
�� 1SBW�UBN��7F¦�P�UFN��;MP¦JO�W�/PWFN�$FMKV�ÇBMFD������
�� "34� "4� ����� ÝL�� ���� ***� ÀNBSUOP� QSJ� -JUJKJ� ���� ���

�����
�� 4NSUOF�äSUWF�*/;�
�� "4������ÝL������**�-JUJKB��������������+FTFOÝFL�(FTUBQP

-JUJKTLJ�[CPSOJL�TUS�����
�� "34�"4������ÝL������*�-JUJKB�C�7TFN�HPTQPEPN�äVQB�

OPN� JO� PSPäOJÝUWV� OFEBUJSBOP��%-34� LOKJHB� **� EPL�� ÝU�
����TUS�����o����

�� "34�"4������ÝL������**�ÀNBSUOP�QSJ�-JUJKJ�������������
+FTFOÝFL�(FTUBQP�TUS�����

�� 4NSUOF�äSUWF�*/;�
�� +FSJ¦�(BCSPWLB�TUS������

/B� OFNÝLFN� PLVQBDJKTLFN� PCNP¦KV� QB� KF� W
OFNÝLJI�IBKLBI�W�[BQPSJI�JO�TUSFMKBOKJI�äJWMKFOKF�J[�
HVCJMP� ��� DJWJMJTUPW� LJ� TP� CJMJ� EPNB� W� HPSFOKTLFN
EFMV� MJUJKTLF�PC¦JOF� JO��� J[�OKFOFHB� ÝUBKFSTLFHB� EF�
MB���

x4NP�CJMJ�QSFQSJWBOJ�EB�CP�QSJÝMB�**��HSVQB
PESFEPW�OB�ÀUBKFSTLP����j����PEQPS�PLVQBUPSKFN

/FNÝLF�TJMF�TP�UPSFK�NP¦OP�OBE[PSPWBMF�PCNFK�
OJ�QBT� JO�CVEOP�TQSFNMKBMF�QPSP¦JMB�P�EPHBKBOKV�OB
JUBMJKBOTLJ�TUSBOJ�QSFEWTFN�W�PCEPCKV�JUBMJKBOTLF�QP�
MFUOF�PGFO[JWF�MFUB������LP�KF�CJMP�WFMJLP�NPäOPTUJ
EB�CJ�PEQPS�OB�OFNÝLJ�TUSBOJ�EPCJM�EPEBUOP�W[QPE�
CVEP�J[�-KVCMKBOTLF�QPLSBKJOF����7PETUWP�QBSUJ[BO�
TLFHB�HJCBOKB�KF�TJDFS�LPOFD�[JNF������JO�TQPNMBEJ
����� TFTUBWJMP� BNCJDJP[OJ� PGFO[JWOJ� OB¦SU� LJ� KF
QSFEWJEFWBM� PTWPCPEJUFW� PCNP¦KB� NFE� 4BWP� JO
,BSBWBOLBNJ� UFS� ,BNOJÝLJNJ� QMBOJOBNJ�� 0C� UFN
OBK�CJ�TF�QBSUJ[BOTLF�FOPUF�QSFNBLOJMF�[�%PMFOKTLF
OB� ÀUBKFSTLP� QSBW�NFE� ;BMPHPN� JO� -JUJKP� [BTFEMF
QSPNFUOF�QPUJ�LJ�WPEJKP�PE�UBN�OB�(PSFOKTLP�JO�T
UFN�POFNPHP¦JMF�QSPEPS�OFNÝLJI�TJM����*O�SFT�TF� KF
NBKB� �����EPHPEJM� OBTMFEOKJ� WF¦KJ� TQPQBE� ��� HSVQF
PESFEPW�[�OFNÝLJNJ�FOPUBNJ�OB�+BO¦BI�LJ� KF�PTUBM
QBSUJ[BOPN� W� [BWFTUJ� LPU� QSWJ� SFTOFKÝJ� TQPQBE� OB
UJTUFN� LPODV� LJ� QB� TF� KF� [PQFU� LPO¦BM� [� VNJLPN
QBSUJ[BOTLJI�FOPU�OB�JUBMJKBOTLP�TUSBO�JO����äSUWBNJ
PE� LBUFSJI� OJ� CJM� OPCFEFO� EPNB¦JO���� 5BLP� KF� ÝF
QPMFUJ� ����� MJUJKTLJ� äVQBO� +PTFQI� %POUI� UBLPMF
QPSP¦BM�P�W[EVÝKV� W�-JUJKJ�� x.FEUFN�LP� TF�EPNB¦F
QSFCJWBMTUWP�W�PLPMJDJ�,BNOJLB�W�5VIJOKTLJ�EPMJOJ
-VLPWJDJ�#MBHPWJDJ�,SBÝOKJ�JO�.PSBW¦BI�UFS�ESVHJI
PC¦JOBI�PLSPäKB�WFT�¦BT�QSJESVäVKF�QBSUJ[BOPN�JO�KJI
W�WTBLFN�QPHMFEV�QPEQJSB�UP�OJ�QSJNFS�W�-JUJKJ�JO�W
PLPMJÝLJI�PC¦JOBI��6HPUPWJUJ�NPSBNP�QSBW�OBTQSPU�
OP� EB� KF� EPTMFK� EPNB¦F� QSFCJWBMTUWP� QSJKBWJMP� ÝF
WTBLP� QBSUJ[BOTLP� BLDJKP� OB� UFN� PCNP¦KV� JO� TBNP
[BUP� KF� CJMP� NPHP¦F� J[WFTUJ� V¦JOLPWJUP� PCSBNCOP
BLDJKP�� 1SFUFäOJ� EFM� QSFCJWBMTUWB� UPSFK� OF� HPKJ� TJN�
QBUJK� EP� QBSUJ[BOPW� [BUP� KJI� ÝF� QPTFCFK� IVEP� QSJ�
[BEFOF�QPPTUSJUFW�VLSFQPW�j���,MKVC� UFNV�QB� KJI� KF
QPMFUJ� ����� P¦JUOP� W[OFNJSJMP� UVEJ� EFKTUWP� EB� TP
QBSUJ[BOJ� PE� LPODB�NBKB� ����� xKVäOP� PE� PC¦JOTLF
NFKFj���PCWMBEBMJ�ÝJSÝF�PCNP¦KF�PE�4PTUSFHB�EP�.J�
SFOTLF�EPMJOF��� TBK� KF� +BWPSKF�PCJTLBM�TBN�3ÚTFOFS
EB�CJ�TJ�PHMFEBM�PCSBNCOB�EFMB�W�PCNFKOFN�QBTV���
1PNJSJMJ�TP�TF�ÝFMF�OB�[B¦FULV�TFQUFNCSB������LP�TP

�� 4NSUOF�äSUWF�*/;�
�� %-34�LOKJHB���EPL�����TUS�����
�� "34�"4������ÝL������**�-JUJKB�������������
�� 'FSFOD�-KVETLB�PCMBTU�*�TUS����o���
�� &EWBSE� ,PDCFL� 5PWBSJÝJKB� TUS�� ��o���� 1PHMBKFO� 'SBOD

(SFNP�OB�ÀUBKFSTLP�TUS����o���
�� "34�"4������ÝL������*�-JUJKB�������������
�� 1SBW�UBN�
�� 'FSFOD�-KVETLB�PCMBTU�*�TUS�����o������������
�� "34�"4������ÝL�������*�ÀNBSUOP�QSJ�-JUJKJ�������������
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3B[HMBT�TUSFMKBOKB�UBMDFW�W�-FTDBI�������������NFE�LBUFSJNJ�TUB�UVEJ�EWB�-JUJKBOB
	"34�"4������NBQB���3B[HMBT������������
�

JUBMJKBOTLF�TJMF�QPOPWOP�PCWMBEBMF�P[FNMKF�QPE�QBS�
UJ[BOTLJN� OBE[PSPN� [BKFUF� QBSUJ[BOF� QB� QPTUSF�
MJMF���� 0EUMFK� KF� WPETUWP� QBSUJ[BOTLFHB� HJCBOKB� UP
PCNP¦KF� EPEFMJMP� ;BQBEOPEPMFOKTLFNV� PESFEV� LJ
KF�QP�QSPEPSV�OB�W[IPE�QP[OP�KFTFOJ������[�FOP�PE
FOPU�MF�W[ESäFWBM�TUJL�[�(BCSPWLP�QSJ�-JUJKJ���

1SWJI����EPNB¦JOPW�LJ�TP�TPEFMPWBMJ�W�QBSUJ[BO�
TLJI� FOPUBI� KF� QBEMP� MFUB� ����� QSJ� ¦FNFS� TP� äJW�
MKFOKB�J[HVCJMJ�W�HMBWOFN�ESVHPE�QP�-KVCMKBOTLJ�QP�
LSBKJOJ�JO�OF�EPNB�NFEUFN�LP�TP�UFEBK�QBSUJ[BOTLF
FOPUF� UVEJ� äF� PCSB¦VOBMF� T� QSWJNJ� QFUJNJ� MBTUOJNJ
CPSDJ� LBTOFKF� QB� ÝF� T� USFNJ���� %P� LPODB� WPKOF� TP
EPNB¦JOJ� QSJESVäFOJ� SB[OJN� TMPWFOTLJN� QBSUJ[BO�
TLJN�FOPUBN�QSBW�UBLP�QP�WF¦JOJ�J[HVCMKBMJ�äJWMKFOKB
ESVHPE�QP�4MPWFOJKJ���

x/BTQSPUKB�NFE�CFMJNJ�JO�SEFWJNJ�OBSBÝWBKPj���
SFWPMVDJKB�JO�QSPUJSFWPMVDJKB

*EFPMPÝLB�OBTQSPUKB�NFE�PCFNB�EPNB¦JNB�TQSUJ�
NB�UBCPSPNB�QBSUJ[BOTLJN�JO�QSPUJQBSUJ[BOTLJN�TP

�� "34�"4������ÝL������**�ÀNBSUOP�QSJ�-JUJKJ������������
�� %PNJDJMJ�TUS������
�� 4NSUOF�äSUWF�*/;�
�� 4NSUOF�äSUWF�*/;�
�� "34�"4������ÝL������*�ÀNBSUOP�QSJ�-JUJKJ�������������

TF� W� -KVCMKBOTLJ� QPLSBKJOJ� EP� LPODB� [BPTUSJMB� NFE
PNFOKFOP� JUBMJKBOTLP� PGFO[JWP� QPMFUJ� ����� LP� TP
JUBMJKBOTLF�FOPUF�OB�/PUSBOKTLFN�JO�%PMFOKTLFN�EP
TLSBKOPTUJ� QPWF¦BMF� OBTJMKF� OBE� DJWJMOJN� QSFCJWBM�
TUWPN� QP� QPNMBEBOTLJI� JO� QPMFUOJI�NFTFDJI� QBS�
UJ[BOTLJI�[NBH�QB�KF�UBN�QSJÝMP�UVEJ�EP�QPSBTUB�SF�
WPMVDJPOBSOFHB�OBTJMKB��1SPUJQBSUJ[BOTLJ�UBCPS�KF�OB�
UP�TUPQJM�QPE�PLSJMKF�JUBMJKBOTLFHB�PLVQBUPSKB�LJ�HB�KF
PCPSPäJM� JO� PSHBOJ[JSBM� W� WBÝLF� TUSBäF���� 5P� TF� KF
EPHPEJMP�UVEJ�OB�KVäOJI�NFKBI�MJUJKTLF�PC¦JOF�LP�KF
TQPS�J[�JEFPMPÝLP�QSPQBHBOEOJI�TQPQBEPW�LJ�TP�CJMJ
OB�QPNMBE������äF�LBS�PTUSJ���QSFSBTFM�W�PCPSPäFO
NFETFCPKOJ�PCSB¦VO�

7�ÀNBSUOV�QSJ�-JUJKJ� KF� TJDFS� äF�EFDFNCSB� ����
PENFWBM�EPHPEFL�LP�TP�QBSUJ[BOJ�W�+BWPSV�QSJ�%P�
CSVOKBI�VTUSFMJMJ�HPTUJMOJ¦BSKB�TBK�KF�CJMB�OKFHPWB�IJÝB
MF�����N�PEEBMKFOB�PE�OFNÝLF�NFKF�UPEB�USVQMP�KF
MFäBMP�OB�OFNÝLJ� TUSBOJ����%P�QPKBWB� SFWPMVDJPOBS�
OFHB� OBTJMKB� OB� KVäOJI� NFKBI� MJUJKTLF� PC¦JOF� LJ� KF
TQBEBMB�QPE�-KVCMKBOTLP�QPLSBKJOP�QB�WFOEBSMF�MBI�

�� 7F¦�P�UFN��.MBLBS�4MPWFOTLP�EPNPCSBOTUWP��'FSFOD�-KVE�
TLB�PCMBTU�*�TUS�����o����

�� "34�"4������7FTUJ�ÝL����B�F�����4W��,SJä�QSJ�-JUJKJ�EPL�
**���������**���������������ÝL������*�ÀNBSUOP�QSJ�-JUJKJ
������������

�� "34�"4������ÝL������***�ÀNBSUOP�QSJ�-JUJKJ�������������
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%PLVNFOU�P�QBSUJ[BOTLFN�OBQBEV�OB�(SBEFD�QSJ�-JUJKJ�JO�OKFHPWJI�QPTMFEJDBI
	"34�"4������ÝL������*������-JUJKB�����������
�
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;FNMKFWJE�OFNÝLJI�JO�EPNPCSBOTLJI�QPTUPKBOL�W�PLPMJDJ�-JUJKF�OFEBUJSBO�	"34�"4������ÝL�����*��W�


LP� HPWPSJNP� ÝFMF� [BUFN� LP� TP� QBSUJ[BOJ� TQPNMBEJ
����� [BW[FMJ� ÝJSÝB� P[FNMKB� PC� OFNÝLP�JUBMJKBOTLJ
NFKJ� OBUP� QB� QPMFUJ� QPTUBWJMJ� OB� PCNP¦KV� ��� HSVQF
PESFEPW� WTF� TWPKF� OBTQSPUOJLF� [VOBK� [BLPOB� JO� KJN
[BHSP[JMJ� T� TNSUOP�LB[OJKP����%PLMFS� JUBMJKBOTLF� TJMF
OJTP�OB�[B¦FULV�TFQUFNCSB������ UKB�QSPESMF� T� TWPKP
WFMJLP�PGFO[JWP�JO�KJN�UFI�P[FNFMK�[PQFU� J[USHBMF� J[
SPL�TP�QBSUJ[BOTLF�FOPUF�WTF�EP�QP[OF�KFTFOJ�PCSB�
¦VOBMF�[�WTBK����DJWJMJTUJ�EFKBOTLJNJ�BMJ�EPNOFWOJNJ
OBTQSPUOJLJ�QBSUJ[BOTLFHB�HJCBOKB�NFE�EPNB¦JOJ���

,POFD�BWHVTUB������TP�UVEJ�OB�OFNÝLFN�[BTFE�
CFOFN� PCNP¦KV�-JUJKF� PC¦JOTLF� PCMBTUJ� J[WFEFMF� [B
[BPTUSPWBOKF� LPOGMJLUB� NFE� 4MPWFODJ� OB� JUBMJKBOTLJ
TUSBOJ�JO�EB�QSJIBKB�OB�PCNP¦KF�(BCSPWLF�QSJ�-JUJKJ
QSPUJQBSUJ[BOTLB� GPSNBDJKB� J[� PLPMJDF� /PWFHB� NF�
TUB���� #JM� KF� MBäOJ� ÀUBKFSTLJ� CBUBMKPO� LJ� KF� NFOEB
QPMFUJ� ����� OB� HBCSPWÝLFN� PCNP¦KV� PCSB¦VOBM� T
USFNJ�äFOTLBNJ����,PU� TNP�äF�PNFOJMJ� W�QSFKÝOKFN
QPHMBWKV� TP� CJMF� WBÝLF� TUSBäF� T� 1SJNTLPWFHB� OB

�� %-34�LOKJHB�**�EPL��ÝU������TUS�����o����
�� 4NSUOF�äSUWF�*/;�
�� "34�"4������ÝL������*�ÀNBSUOP�QSJ�-JUJKJ�������������
�� +FSJ¦�(BCSPWLB�TUS������

(BCSPWÝLFN� EFKBWOF� [MBTUJ� TFQUFNCSB� ����� LP� TP
NFE�EPNB¦JOJ�PCSB¦VOBMF�[� WTBK� FOJN��� BLUJWJTUPN
QBSUJ[BOTLFHB�HJCBOKB��5JL�QSFE�UFN�LP�CJ�TJ�UJ�PS�
HBOJ[JSBMJ�QPTUPKBOLP�W�(BCSPWLJ�QSJ�-JUJKJ�QB�KJI�KF
SB[HOBMB�(VC¦FWB�CSJHBEB�B�TP�PEUMFK�UBNLBK�[BEBMJ
QBSUJ[BOTLJN�TPEFMBWDFN�ÝF�WTBK�USJ�äSUWF���

�FQSBW�KF�äVQBO�ÀNBSUOFHB�QSJ�-JUJKJ����KBOVBSKB
�����QPSP¦BM�EB�TF�KF�EWB�EOJ�QSFK�OB�NFKJ�QPKBWJMB
TLVQJOB�xCFMPHBSEJTUPWj�J[�/PWFHB�NFTUB�LJ�TP�KJN
OBUP�PCNFKOJ�PSHBOJ�EPWPMJMJ�QSFIPE�¦F[�NFKP�EB�TP
TF�OBTUBOJMJ�W�ÀNBSUOV�QSJ�-JUJKJ���KF�CJM�NFETFCPKOJ
LPOGMJLU� EPNB¦JI� OBTQSPUOJI� TUSBOJ� LJ� KF� UFEBK� UMFM
UVEJ� äF� OB� OFNÝLJ� TUSBOJ��� CPMK� PQB[FO� ÝFMF� QP
OBTUPQV� HPSFOKTLFHB� OBUBO¦OFKF� MJUJKTLFHB� EPNP�
CSBOTUWB�LPOFD� MFUB�������4MFEOKFHB� TP�PSHBOJ[JSBMJ
EPNPCSBODJ� J[�7PEJD� B� TP� TF�NV�LNBMV� QSJLMKV¦JMJ
UVEJ�EPNB¦JOJ��UBLP�KF�QPTUPKBOLB�äF�EPCFS�UFEFO�QP

�� 4F[OBN�äSUFW�*/;�
�� +FSJ¦�(BCSPWLB�TUS������
�� "34�"4������ÝL������**�ÀNBSUOP�QSJ�-JUJKJ������������
�� "34� "4� ����� ÝL�� ���� #� 3B[OB� QPSP¦JMB� [B� MFUP� ����

ÀNBSUOP�QSJ�-JUJKJ��������������"4������ÝL������**�,SFT�
OJDF� ���� ��� ������"4� ����� ÝL�� ���� *������ -JUJKB� ��� ��
�����
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VTUBOPWJUWJ� ÝUFMB� ���NPä�� +BOVBSKB� ����� KF� W�,SFT�
OJDBI� JO� OB�7B¦BI� PSHBOJ[JSBMB� ÝF� EWF� OPWJ� QPTUP�
KBOLJ����%PUMFK� KF� OBNSF¦� QBSUJ[BOTLB� TUSBO� UBNLBK
PCSB¦VOBMB� [� WTBK� ��� EFKBOTLJNJ� BMJ� EPNOFWOJNJ
OBTQSPUOJLJ� NFE� DJWJMJTUJ���� (PSFOKTLP� EPNPCSBO�
TUWP� LJ� NV� OFNÝLF� WPKBÝLF� PCMBTUJ� GPSNBMOP� OJTP
EPWPMKFWBMF�TBNPTUPKOJI�BLDJK�KF�CJMP�W�TPEFMPWBOKV�[
OFNÝLJNJ� FOPUBNJ� EFKBWOP� JO� OBTJMOP� [MBTUJ� QSPUJ
QBSUJ[BOTLJN�FOPUBN�UFS�OKJIPWJN�TPEFMBWDFN��.FE
EPNB¦JOJ� LJ� TP� TPEFMPWBMJ� W� QBSUJ[BOTLFN� HJCBOKV
KF� UBLP� W� OFQPTSFEOFN� TQPQBEV� [� HPSFOKTLJNJ� EP�
NPCSBODJ� äJWMKFOKF� J[HVCJMP� ��� PTFC�� 7� PNFOKFOJI
TQPQBEJI� BMJ� QP� [BKFUKV� QB� KF� QBEMP� �� MJUJKTLJI� EP�
NPCSBODFW���

/B� [B¦FULV� MFUB� ����� LP� KF� CJMB� QBSUJ[BOTLB
WPKTLB�[BSBEJ�LPODFOUSJSBOKB�OFNÝLJI�TJM�W�;BTBWKV�W
EFGFO[JWJ� QP� WFMJLJ� OFNÝLJ� KFTFOTLJ� PGFO[JWJ� MFUB
�����QB�KF� UVEJ�OB� MJUJKTLFN�LPODV� J[HVCJMB�NOPHP
CPSDFW� KF� CJMP� OB�(BCSPWÝLFN�PQB[JUJ� QPSBTU� TLSJ�
WBÝUWB� EF[FSUBDJK� JO� QSFTUPQPW� W� EPNPCSBOTUWP���
0EUMFK� TP�OFNÝLF�PLVQBDJKTLF�PCMBTUJ� UVEJ� [BPTUSP�
WBMF�OBTJMKF�OBE�EPNB¦JN�DJWJMOJN�QSFCJWBMTUWPN�TBK
KF�EP�LPODB�WPKOF�WTBK����DJWJMJTUPW�J[HVCJMP�äJWMKFOKF
W�OFNÝLJI�IBKLBI�����'FCSVBSKB������QB�TP�OFNÝLF
TJMF� OB� UFN� LPODV� [B¦FMF� ÝF� [� OPWP� PGFO[JWP�NFE
LBUFSP�TP�QBSUJ[BOTLF�FOPUF�[PQFU�QPTLVTJMF�QSPESFUJ
¦F[�4BWP�B�TP�KJN�NFE�ESVHJN�UP�POFNPHP¦BMF�UVEJ
EPNPCSBOTLF� TJMF�LJ� TP�CJMF� USEOP�VTJESBOF� W�.P�
SBW¦BI�QSJ�(BCSPWLJ�[BUP�KF�QBSUJ[BOTLJ�(MBWOJ�ÝUBC
BQSJMB������UP�OBNFSP�EPLPO¦OP�PQVTUJM�����7�WTFI
UFI� LPOGMJLUJI� KF� W� CMJäOKJ� JO� EBMKOJ� PLPMJDJ� MJUJKTLF
PC¦JOF� PE� EPNPCSBOTLF� LSPHMF� QBEMP� ��� EPNB¦JI
QBSUJ[BOPW� JO� ��� TPEFMBWDFW� QBSUJ[BOTLFHB� HJCBOKB
OBTMFEOKJI���QBSUJ[BOPW�QB�LP�TP�UF�FOPUF�TPEFMPWBMF
W�OFNÝLJI� BLDJKBI�����0E�EPNB¦JOPW� WLMKV¦FOJI� W
EPNPCSBOTLF� FOPUF� QB� KF� UBLP� SFLP¦� WTFI� ��� J[�
HVCJMP�äJWMKFOKF�W�4VIJ�LSBKJOJ����

%SVHJ�HBCSPWÝLJ� JO� MJUJKTLJ�EPNPCSBODJ� TP� WPKOP
TJDFS�QSFäJWFMJ�JO�TF�VNBLOJMJ�OB�BWTUSJKTLP�,PSPÝLP
B� TP� KJI� CSJUBOTLF� WPKBÝLF� PCMBTUJ� OFQPTSFEOP� QP
LPODV�WPKOF�WSOJMF��7�4MPWFOJKJ�TP�QPWPKOF�LPNVOJ�
TUJ¦OF�PCMBTUJ�CSF[�TPEOFHB�QPTUPQLB�QPCJMF����EP�
NPCSBODFW�[�(BCSPWÝLFHB�JO����MJUJKTLJI�EPNPCSBO�
DFW�LBLPS�UVEJ���DJWJMJTUPW����

�� ,PLBMK�(PSFOKTLJ�EPNPCSBOFD�TUS�����������
�� 4F[OBN�äSUFW�*/;�
�� 4F[OBN�äSUFW�*/;�
�� .JLVä�1SFHMFE�[HPEPWJOF�/0#�LOKJHB���TUS������LOKJHB��

TUS�����o����
��� 4F[OBN�äSUFW�*/;�
���.JLVä�1SFHMFE�[HPEPWJOF�/0#�LOKJHB���TUS�����o����
��� 4F[OBN�äSUFW�*/;�
��� 4F[OBN�äSUFW�*/;�
��� 4F[OBN�äSUFW�*/;�

x4QPSPWJUF�NJ�ÝUFWJMP�NPÝLFHB�QSFCJWBMTUWB����j����
NPCJMJ[BDJKB�4MPWFODFW�W�OFNÝLP�WPKTLP

/FNÝLF�[BTFECFOF�PCMBTUJ� TP� MFUB������[B¦FMF�[
NPCJMJ[BDJKP�TMPWFOTLJI�NPä�W�SFEOP�OFNÝLP�WPKTLP
JO� ESVHF� VOJGPSNJSBOF� PEEFMLF� ¦FQSBW� KF� CJMP� UP� W
OBTQSPUKV�[�NFEOBSPEOJN�WPKOJN�QSBWPN�

/B�(PSFOKTLFN� 	T���������QSFCJWBMDJ
���� TP� QP
OFLBUFSJI� [NFSOFKÝJI� PDFOBI� NPCJMJ[JSBMJ� WF¦� LPU
�����NPä����UPSFK�WF¦�LPU����QSFCJWBMTUWB��5BN�TP
TJDFS�NPCJMJ[JSBMJ�[NFSOFKF�LPU�OB�4QPEOKFN�ÀUBKFS�
TLFN� LBKUJ� OJTP�NPCJMJ[JSBMJ� NPä� LJ� TP� CJMJ� [BQP�
TMFOJ�W�QPEKFUKJI�QPNFNCOJI�[B�WPKOP�QSPJ[WPEOKP
	OJUJ�UJTUJI�[BQPTMFOJI�OB�äFMF[OJDJ
����LBS�KF�PQB[JUJ
UVEJ�OB�-JUJKTLFN����

ÇVQBOJ�TP�PE�KBOVBSKB������EBMKF�QSJQSBWMKBMJ�QP�
QJT�JO�ÝUFWJMP�NPä�SPKFOJI�NFE�MFUPNB�����o�����
OFPEWJTOP� PE� UFHB� LPNV� TP� OFNÝLF� [BTFECFOF
PCMBTUJ� QPEFMJMF� ESäBWMKBOTUWP� BMJ� HB� W¦MBOJMF� W� ,P�
SPÝLP� MKVETLP� [WF[P����� /B� -JUJKTLFN� TP� [B� PNF�
OKFOF�MFUOJLF�OBÝUFMJ�QSJCMJäOP������NPä�QSJNFSOJI
[B� OFNÝLP� WPKBÝLP� TMVäCP����� ;� OBCPSPN� OBK� CJ
[B¦FMJ� KFTFOJ������[�MFUOJLPNB������JO���������o�W
-JUJKJ�JO�PLPMJDJ�EFOJNP�OPWFNCSB������o�MFUB�����
QB� TP� HB� SB[ÝJSJMJ� WTF� EP� MFUOJLB� ��������� ÇVQBO
ÀNBSUOFHB�QSJ�-JUJKJ�KF�P�OBCPSV�TJDFS�QPSP¦BM�EB�TF
KF� OBOK� PE[WBMP�NFE� ��� JO� ����� WTFI� OBCPSOJLPW
MFUOJLB������JO���������BWHVTUB������QB�OBK�CJ�TF�W
,SFTOJDBI� PE[WBMJ� WTJ� OBCPSOJLJ� MFUOJLB� ��������
7TFI�PTFC�T�TF[OBNB�TFWFEB�OJTP�VTQFMJ�WQPLMJDBUJ�B
P� UFN�LPMJLP� TP� KJI�EPLVNFOUJ�NPM¦JKP��7FNP� MF
EB� TP� KJI� EFM� PQSPTUJMJ���� EFM� QB� TF� KF� WQPLMJDV� J[�
PHOJM�UVEJ�[�PEIPEPN�W�QBSUJ[BOF�LBS�KF�TUPSJMP�WTBK
����NPä�[�-JUJKTLFHB����OFLBUFSJ�QB�TP�QPCFHOJMJ�W
-KVCMKBOTLP�QPLSBKJOP�����,MKVC�WTFNV�KF�CJM�OB�-J�
UJKTLFN� 	QPEPCOP�LPU�OB�ÀUBKFSTLFN
�[BSBEJ� [B¦FU�
OFHB�PLVQBUPSTLFHB�UFSPSKB�VNJL�L�QBSUJ[BOPN�TQS�
WB�UFäBL�LBS�KF�PQB[JMP�UVEJ�QBSUJ[BOTLP�HJCBOKF�LP
TF� KF� UFEBK� VLWBSKBMP� [� WQSBÝBOKFN� MBTUOF�NPCJMJ[B�
DJKF����

��� "34�"4������ÝL������*���1PMJUJ¦OJ�LPNJTBS�,BNOJL�PC�
¦JOTLJN�LPNJTBSKFN�������������

��� 4MPWFOTLB�OPWFKÝB�[HPEPWJOB�TUS������
����%FäNBO�/JTP�KJI�VLMPOJMJ�TUS�����
��� 1SBW�UBN�
��� "34�"4������ÝL������*���0C¦JOB�-JUJKB��������������
��� "34�"4������ÝL������*���1PMJUJ¦OJ�LPNJTBS�,BNOJL�PC�

¦JOTLJN�LPNJTBSKFN��������������"NUTWFSNFSL������������
��� "34�"4������ÝL������*���-JUJKB������������
��� "34�"4������ÝL������*���(SBEFD�������������
��� "34� "4� ����� ÝL�� ���� *��� -JUJKB� ���� ���� ������ ;V�

TUFMMTDIFJO��������������.VTUFSVOHTQMBO������������
��� "34�"4������ÝL������*�ÀNBSUOP�QSJ�-JUJKJ��������������
��� "34�"4������ÝL������**�,SFTOJDF������������
��� "34�"4������ÝL������*���ÇVQBO�-JUJKF����������������

��������
��� "34�"4������ÝL������*7�1SJKBWF�EF[FSUFSKFW�W�PC¦JOJ�-J�

UJKB�����o������ÝL������***���1SPTUPWPMKOJ�QSFCFHJ�L�QBSUJ�
[BOPN�W�PC¦JOJ�-JUJKB�OFEBUJSBOP�

��� -PO¦BS�#PH�[�OBNJ�TUS�����
���%-34�LOKJHB���EPL������JO�����
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4LVQJOB�4MPWFODFW�W������EJWJ[JKJ�(SFJG�W�,BMJÝV��ESVHJ�[�EFTOF�KF�"OUPO�6MWBS
J[�3FLF�1SFäHBOK�LJ�KF�QBEFM����BQSJMB������QSJ�/BSWJ�	.PCJMJ[BDJKB�(PSFOKDFW�TUS�����


ÀUFWJMP�[B�WPKTLP�TQPTPCOJI�NPä�W�-JUJKJ�JO�PLPMJDJ�

0C¦JOB ÀUFWJMP�NPä�����o�����
-JUJKB��� ���
ÀNBSUOP�QSJ�-JUJKJ��� ���
,SFTOJDF��� ���
7B¦F���� ���
5SFCFMKFWP���� ���

�� /J� EPLVNFOUB� P� UFN� UFNWF¦� PCTUBKB� MF� QPEBUFL� [B� MFUOJLF
����o�����

1SWF� OBCPSOJLF� TP� PEWFEMJ� W� /FN¦JKP� OB� xEF�
MPWOP�TMVäCPj�	3FJDITBSCFJUTEJFOTU
� TUBSFKÝF� MFUOJLF
QB� QP[OFKF� LBS� OFQPTSFEOP� W� OFNÝLP� WPKTLP����
3B[QPSFEJMJ� TP� KJI� QP� SB[OJI� OFNÝLJI� GSPOUBI� PE
[BIPEOF�EP�W[IPEOF� JO� TFWFSOF�&WSPQF���� B�¦F� äF
HPWPSJNP� P� QBEMJI� JO� VNSMJI� NFE� OKJNJ� NPSBNP
äBM� VHPUPWJUJ� EB� KF� WF¦JOB� PE� ��� äSUFW� EPTMFK� PC�
WFMKBMB� [B� QPHSFÝBOF� TBK� KF� CJMP� LSBK� TNSUJ� NP¦

��� "34�"4������ÝL������*���-JUJKB������������
��� "34�"4������ÝL������*���ÀNBSUOP�QSJ�-JUJKJ������������
��� "34�"4������ÝL������*���,SFTOJDF������������
��� "34� "4� ����� ÝL�� ���� *��� (FNFJOEFO� EFT� QPMJUJTDIFO

,SFJT�4UFJO�
��� 1SBW�UBN�
���%FäNBO�/JTP�KJI�VLMPOJMJ�TUS�����
��� "34�"4������%FäFMOJ�TWFUOJL�,BNOJL�ÝL������*���1BEMJ

JO�QPHSFÝBOJ�

VHPUPWJUJ� MF� QSJ� EPCSJ� USFUKJOJ� JO� UB� QSJ¦B� EB� KJI� KF
OBKWF¦�J[HVCJMP�äJWMKFOKF�OB�W[IPEOJ�GSPOUJ�����/FLB�
UFSJN�KF�QSBW�UBN�VTQFMP�QSFCFHOJUJ�L�3EF¦J�BSNBEJ
LJ� KF� J[� OKJI� ÝF� W� 4PWKFUTLJ� [WF[J� TFTUBWJMB� ��� KVHP�
TMPWBOTLP�CSJHBEP�OFLBUFSJ�QB�TP�TF�OB�ESVHJI�GSPO�
UBI� QSJLMKV¦JMJ� 7�� QSFLPNPSTLJ� CSJHBEJ� JO� WTBK� �
NPäKF� [� -JUJKTLFHB� TP� LPU� CPSDJ� UFI� FOPU� J[HVCJMJ
äJWMKFOKF�OB�CPKJÝ¦V����

7�EPLVNFOUJI�OKJIPWJN�VTPEBN�OJ�NPHP¦F�OB�
UBO¦OFKF�TMFEJUJ�PSJÝFKP�QB� KJI�QSJ¦FWBOKB�QSFäJWFMJI
EFOJNP�QSJQBEOJLPW������EJWJ[JKF�(SFJG�W�LBUFSJ� TP
TMVäJMJ� UVEJ�NPäKF� T� ÝJSÝFHB�-JUJKTLFHB�QSJ� ¦FNFS� TP
WTBK� USJKF�QBEMJ�OB� W[IPEOJ� GSPOUJ�����1SFL� xEFMPWOF
TMVäCFj� W� /FN¦JKJ� BMJ� QB� OFQPTSFEOP� TP� KJI� PE
QPNMBEJ������EBMKF�xQSFTUBWMKBMJj�OB�GSPOUP��UBLP�KJI
KF� QPU� WPEJMB� QSFL� 1PMKTLF� LKFS� TP� PQSBWJMJ� OFLBK
NFTF¦OP�VSKFOKF�EPCJMJ� ÝF� [BEOKJ� EPQVTU� PE� LPEFS
TF� MF�EWB�OJTUB� WSOJMB� TBK� TUB� W�¦BTV�EPQVTUB�VTQFMB
EPCJUJ� [WF[P� T� QBSUJ[BOJ�� %SVHF� TP� TSFEJ� EFDFNCSB
JTUFHB�MFUB�QSFTUBWJMJ�OB�TFWFSOJ�PETFL�SVTLP�OFNÝLF
GSPOUF�����,EPS�KP�KF�QSFäJWFM�KF�EPäJWFM�ÝF�GSPOUP�W
#FMPSVTJKJ�JO�&TUPOJKJ�UFS�'JOTLFN�[BMJWV����

��� 4NSUOF�äSUWF�*/;�
��� 4NSUOF�äSUWF�*/;�
��� -PO¦BS�#PH�[�OBNJ�TUS�������o���
��� 1SBW�UBN�TUS�����������
��� 1SBW�UBN�TUS�����
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x-FUB������BQSJMB�TFN�CJM�QPOPWOP�LMJDBO
OB�(FTUBQP����j��MJUJKTLJ�SB[USHBODJ�JO�QSJQBEOJLJ

ESVHJI�OFNÝLJI�VOJGPSNJSBOJI�FOPU

/FNÝLF�[BTFECFOF�TJMF�LJ�TJDFS�OJTP�CJMF�OBLMP�
OKFOF� TPEFMPWBOKV� T�4MPWFODJ� TP�LMKVC�WTFNV� J[LP�
SJTUJMF�EPNB¦F�QSFCJWBMTUWP�[B�TWPKF�QBSUJLVMBSOF�LP�
SJTUJ�[MBTUJ�[B�[BUJSBOKF�WTBLFHB�QPKBWB�PEQPSB��1PMFH
SFLSVUJSBOKB�W�SFEOF�PEEFMLF�OFNÝLF�WPKTLF�TP�4MP�
WFODF�OBNSF¦�VQPSBCJMF�UVEJ�LPU�OFLBLÝOP�QPNPäOP
QPMJDJKP�OB�PSPäOJÝLJI�QPTUBKBI�����0CFOFN�QB�TP�W
-JUJKJ�,SFTOJDBI�OB�7B¦BI� JO� W�ÀNBSUOV�QSJ�-JUJKJ
EFMPWBMF�J[QPTUBWF�LBNOJÝLFHB�HFTUBQB�LJ�TF�KF�QSBW
UBLP�TLVÝBM�PQJSBUJ�OB�EPNB¦JOF����

/B�QPTUBKJ� W�-JUJKJ���� TP�NFE�ESVHJN� TMVäCPWBMJ
OFLEBOKJ�KVHPTMPWBOTLJ�PSPäOJLJ����JO�PE�UFI�KF�NFE
WPKOP�QBEFM�MF�FEFO�LJ�KF�W�-JUJKJ�TMVäCPWBM�LPU�LSJ�
NJOBMJTU�QBEFM�QB�KF�W�TQPQBEV�T�QBSUJ[BOJ����

;B� [BTMFEPWBOKF� QBSUJ[BOTLJI� FOPU� KF� HFTUBQP
VTUBOPWJM� UVEJ� OFLBK� TLVQJO� xQSPUJCBOEj� 	(FHFO�
CBOEF
�OFLBLÝOJI�MBäOJI�QBSUJ[BOPW�QP[OBOJI�UVEJ
LPU� xSB[USHBODJj�� 1SWJ¦� QB� TP� KJI� VQPSBCJMJ� BWHVTUB
����� QSBW� QSPUJ� ��� HSVQJ� PESFEPW� OB� ,SWBWDV����
;HPECP� P� MJUJKTLJI� SB[USHBODJI� LJ� TP� JNFMJ� QPTUP�
KBOLP� W� 1POPWJ¦BI� KF� UFäLP� SB[JTLBUJ� OB� QPEMBHJ
[HPEPWJOTLJI� EPLVNFOUPW� TBK� KF� ÝMP� [B� OFLBLÝOP
xJMFHBMOPj� GPSNBDJKP� [BUP� KF� USFCB�QPTF¦J� QP�NBMP�
ÝUFWJMOJI�QSJ¦FWBOKJI�����5J� OBN�PETUJSBKP� EB� KF� MJ�
UJKTLB� äBOEBSNFSJKTLB� QPTUBKB� äF� MFUB� ����� EBMB
QSJWFTUJ�OFLBK�QPTBNF[OJLPW�J[�-JUJKF�JO�PLPMJDF�LKFS
KJN� KF� HFTUBQP� TUSPHP� [BVLB[BM� OBK� TQSFNMKBKP� EP�
HBKBOKF� W� TWPKJI� LSBKJI�� 7TBL� QPTBNF[OJL� KF� UP
OBMPHP�EPKFNBM�ESVHB¦F�B�TQPNMBEJ������TP�KJI�OB
JTUJ�QPTUPKBOLJ�[CSBMJ�ÝF�FOLSBU�JO�KJN�QPOVEJMJ�OBK�TF
QSJLMKV¦JKP� SB[USHBODFN� W�1POPWJ¦BI�����3B[USHBODJ
OB�-JUJKTLFN�OJTP�CJMJ�WTJ�EPNB¦JOJ�NFE�OKJNJ�OBN�
SF¦�OBKEFNP�UVEJ�LP¦FWTLF�/FNDF�����5J�TP�WF¦LSBU
TPEFMPWBMJ� W�OBTJMOJI�OFNÝLJI�BLDJKBI�QSPUJ� DJWJMOF�
NV�QSFCJWBMTUWV����[�SB[JTLBWP�QB�TNP�MBILP�QPUS�
EJMJ���QBEMF�SB[USHBODF�EPNB�[�-JUJKTLFHB�PE�LBUF�
SJI�TP�USJKF�QBEMJ�PC�QBSUJ[BOTLFN�OBQBEV�OB�1POP�
WJ¦F�FOFHB�QB�TP�NBKB������VTUSFMJMF�OFNÝLF�FOPUF
TBNF�LFS�TF�[�OKJNJ�OJ�IPUFM�VNBLOJUJ�OB�,PSPÝLP�
7BSOPTUOP� PCWFÝ¦FWBMOB� TMVäCB�0TWPCPEJMOF� GSPOUF
	704�0'
�QB�KF�PCSB¦VOBMB�ÝF�T�USFNJ�EPNB¦JOJ�LJ

��� "34�"4������ÝL�����B�F������ÇBOEBSNFSJKTLB�QPTUBKB�-J�
UJKB�"O�EJF�(BOEBSNFSJFQPTUFO�-JUUBJ�)ÚGMFJO�VOE�,SFTT�
OJU[�������������

��� +FTFOÝFL�(FTUBQP�TUS����o����'FSFOD�*MVTUSJSBOB�[HPEPWJOB
(FTUBQB�TUS�����o����

��� "34�"4������ÝL�����*��E�-JUJKB�EPL���������
���.PCJMJ[BDJKB�(PSFOKDFW�TUS������
��� 4NSUOF�äSUWF�*/;�
��� 'FSFOD�(FTUBQP�W�4MPWFOJKJ�TUS������
��� 7F¦�P�UFN��.PCJMJ[BDJKB�(PSFOKDFW�TUS����������
��� 1SBW�UBN�
��� "34�"4������ÝL�����*��B�4F[OBN�(FTUBQPWDFW�W�-JUJKJ

EPL�������
��� "34�"4������ÝL�����*��F�7B¦F�������������-JUJKB����

�����������������*��B�4F[OBN�(FTUBQB�

KJI�KF�CSFNFOJMB�TPEFMPWBOKB�[�HFTUBQPN�B�J[�HSBEJWB
OJ� SB[WJEOP� OB� LBLÝFO� OB¦JO� OBK� CJ� [� OKJN� TPEF�
MPWBMJ����� ;BTMFEJUJ� QB� KF� UVEJ� QSJNFS� LP� TP� QPOP�
WJÝLFHB�SB[USHBODB�PEQVTUJMJ�J[�QPTUPKBOLF�JO�HB�WQP�
LMJDBMJ� W� SFEOP� OFNÝLP� WPKTLP�� *O� QSFäJWFM� KF� UVEJ
UP����

.BOKÝJ�EFM�EPNB¦JI� TPEFMBWDFW�HFTUBQB� LJ� OJTP
VTQFMJ�QPCFHOJUJ�W�UVKJOP�TP�QP�WPKOJ�WPKBÝLF�PCMBTUJ
QPTUBWJMF� QSFE� TWPKB� TPEJÝ¦B���� B� äBM� EPLVNFOUJ� P
UFN� OJTP� EPTUPQOJ� [BUP� MBILP� P� OKJIPWJ� VTPEJ� MF
VHJCBNP��%FM� KJI� OBKEFNP� UVEJ�NFE� MJUJKTLJNJ� EP�
NPCSBODJ�� UVEJ� UJTUJNJ�LJ�TP�CJMJ�QPCJUJ�OFQPTSFEOP
QP�LPODV�WPKOF����

4LMFQOP�QPHMBWKF� W� [HPECJ� P� SB[USHBODJI� TP� CJMJ
QPWPKOJ�TPEOJ�QSPDFTJ�QSFE�DJWJMOJNJ� TPEJÝ¦J� JO� UVEJ
UBN� KF� [BTMFEJUJ� LPHB� [� PCSBWOBWBOFHB� PCNP¦KB�
0LSPäOP� TPEJÝ¦F� W� -KVCMKBOJ� KF� MFUB� ����� OBNSF¦
WPEJMP� QPTUPQFL� QSPUJ� OFLEBOKFNV� UFEBK� ÝUJSJJO�
EWBKTFUMFUOFNV�SB[USHBODV�QPTUPKBOLF�OB�7SBOTLFN
LJ�KF�CJM�QP�SPEV�J[�,SFTOJD��.FE�WPKOP�TF�KF�TJDFS�W
-KVCMKBOJ�LKFS�KF�äJWFM�QSJESVäJM�QBSUJ[BOPN�B�TP�HB
OFNÝLF� FOPUF� äF� MFUB� ����� [BKFMF� QSJ� 4MPWFOK
(SBEDV�[BQSMF�W�NBSJCPSTLF�[BQPSF�LKFS�KF�EB�CJ�TJ
SFÝJM�HMBWP�QSJTUBM�OB�TPEFMPWBOKF�[�SB[USHBODJ��4BN
KF� W� QSJUPäCJ� OB� TNSUOP� PCTPECP� [BOJLBM� WTF� PC�
UPäCF� ¦FÝ� EB� KF� CJM� UFEBK� MF� xWBKFOFDj� LJ� TBNP�
JOJDJBUJWOP�OJ� TPEFMPWBM�W�BLDJKBI�QSPUJ�QBSUJ[BOPN
UFNWF¦� KJN� KF� TLVÝBM� LPU� OFLEBOKJ� QBSUJ[BO� DFMP
QPNBHBUJ� WFOEBSMF� QB� KF�7SIPWOP� TPEJÝ¦F� [BWSOJMP
OKFHPWF�BSHVNFOUF�JO�HB�VTNSUJMP�[�PCFÝBOKFN����

1PTMFEJDF�WPKOFHB�OBTJMKB

3B[LPTBOB� MJUJKTLB� PC¦JOB� KF� NFE� WPKOP� UPSFK
EPäJWFMB�[FMP�SB[OPMJL�SB[WPK�EPHPELPW�JO�QSBW�UBLP
SB[OPMJLP� WPKOP�OBTJMKF� [B¦FOÝJ� [� PLVQBUPSTLJN� LJ
KF�TQSPäJMP�EB�KF�EFM�QSFCJWBMTUWB�QSJTUPQJM�L�PCPSP�
äFOFNV�PEQPSV�JO�OBUP�[�SFWPMVDJPOBSOJN�OBTJMKFN�
4SF¦BMB�TF�KF�UVEJ�[�SB[WPKFN�LPMBCPSBDJKF�JO�OKFOJN
LSPHPN�OBTJMKB� UFS� T� UFN� EPäJWFMB� FMFNFOUF� ESäBW�
MKBOTLF� WPKOF�� 0C� QPSVÝFOJI� JO� QPäHBOJI� IJÝBI� KF
[BSBEJ� WPKOFHB�OBTJMKB� äJWMKFOKF� J[HVCJMP� ÝF� ���� EP�
NB¦JOPW�NFE� LBUFSJNJ� KJI� KF� ���� VNSMP� W� PLVQB�
UPSTLJI�LPODFOUSBDJKTLJI� UBCPSJÝ¦JI� JO�W� J[HOBOTUWV
���KJI�KF�QBEMP�LPU�UBMDFW�WF¦�LPU�����KJI�KF�äJWMKFOKF
J[HVCJMP�OB�CPKJÝ¦JI�LPU�LPMBUFSBMOJI�äSUFW�QB�KJI�KF
��� VNSMP� W� CPNCBSEJSBOKJI� JO� ��� [B� QPTMFEJDBNJ
SB[OJI� 	[�WPKOP�QPWF[BOJI
�OFTSF¦��;B� TLPSBK�QPMP�

��� 4NSUOF�äSUWF�*/;��"4������,6;01� ÝL����� *���-JUJKB
EPL�������4F[OBN�(FTUBQPWDFW�W�QPTUPKBOLJ�1POPWJ¦F�PE
TFQU�������EP�PLU�������

���.PCJMJ[BDJKB� (PSFOKDFW� QSJ¦BOKF� .BSUJOB� #SF[OJLBSKB� TUS�
����

��� "34�"4������ÝL�����*��B�4F[OBN�(FTUBQPWDFW�W�-JUJKJ
EPL�������

��� 4NSUOF�äSUWF�*/;�
��� ;"-�-+6����,��������
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1PSVÝFOB�IJÝB�+PäFGF�-JOEOFS�	-JUJKTLJ�[CPSOJL�*�TUS�����
�

WJDP�MJUJKTLJI�äSUFW�KF�	OF
QPTSFEOP�PEHPWPSFO�OFN�
ÝLJ�PLVQBUPS� 	���
� LJ� KF� QPTFEPWBM� WF¦� MJUJKTLF� PC�
¦JOF�JO�CJM�PCFOFN�OBTJMOFKÝJ�PE�JUBMJKBOTLFHB��5B�KJ
KF�[BEBM���� äSUFW��/B�ESVHJ� TUSBOJ�QB� TUB�NFEWPKOP
SFWPMVDJPOBSOP�OBTJMKF�JO�QPWPKOJ�PCSB¦VO�MFUB�����
[BIUFWBMB�WF¦�LPU�����äJWMKFOK�EPNB¦JOPW����

7�-JUJKJ�TNP�VHPUPWJMJ�TLPSBK�UPMJLP�WPKOJI�äSUFW
LPU� KF� TMPWFOTLP� QPWQSF¦KF� B� KF� HMFEF� OB� SB[NFSKF
NFE�TLVQJOBNJ�äSUFW�LJ�OBLB[VKF�EB� KF�CJMB�TLPSBK
QPMPWJDB�äSUFW�DJWJMJTUPW�ÝF�CPMK�P¦JUOP�EB�KF�OB�-J�
UJKTLFN�QPUFLBMB� UPUBMOB�WPKOB�LJ� KF�QSJ[BEFMB�WFMJL
EFMFä�¦MPWFÝLJI�JO�HNPUOJI�TJM�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4������%FäFMOJ�TWFUOJL�,BNOJL�
"4������3FQVCMJÝLJ�TFLSFUBSJBU�[B�OPUSBOKF�[B�
EFWF�o�PSPäOJÝUWP�
"4������,PNJTJKB�[B�VHPUBWMKBOKF�[MP¦JOPW�PLV�
QBUPSKFW� JO� OKJIPWJI� QPNBHB¦FW� QSJ� QSFETFETUWV
4/04�

��� 4F[OBN�äSUFW�*/;�

"4� ����� ;CJSLB� OFNÝLFHB� JUBMJKBOTLFHB� JO
NBEäBSTLFHB� UJTLB� OB� PLVQJSBOFN� TMPWFOTLFN
P[FNMKV�
"4������*OGPSNBUJWOJ�VSBE�7FTUJ�*7�
"4������3FQVCMJÝLJ�TFLSFUBSJBU�[B�OPUSBOKF�[B�
EFWF�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6����o�0LSPäOP�TPEJÝ¦F�-KVCMKBOB�

0#+"7-+&/*�7*3*

%PLVNFOUJ� MKVETLF� SFWPMVDJKF� 4MPWFOJKF� 	%-34

LOKJHB���BWHVTU������o�PLUPCFS������	VS��5POF
'FSFOD
��-KVCMKBOB��*OÝUJUVU�[B�[HPEPWJOP�EFMBW�
TLFHB�HJCBOKB������

&-&,530/4,"�;#*3,"�10%"5,07

4NSUOF�äSUWF�NFE�QSFCJWBMTUWPN�OB�PCNPWKV�SFQVCMJLF
4MPWFOJKF�NFE� ��� TWFUPWOP� WPKOP� JO� OFQPTSFEOP� QP
OKFK� ����������� -KVCMKBOB�� *OÝUJUVU� [B� OPWFKÝP
[HPEPWJOP� ����� o� ���� ��� ������ 1PEBULPWOB
[CJSLB�
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#VSHXZO�)�� +BNFT�� *NQFSJK� OB� +BESBOV��.FOHFÝ� �
$JDFSPO������

%FäFMBL�#BSJ¦�7JEB��,PNVOJTUJ¦OB�QBSUJKB�4MPWFOJKF
JO�SFWPMVDJPOBSOP�HJCBOKF�����o������-KVCMKBOB��
3B[QP[OBWBOKB�3FDPHOJUJPOFT������

%FäNBO� +PäF�� /JTP� KJI� VLMPOJMJ��.PCJMJ[BDJKB� (P�
SFOKDFW� W� OFNÝLP� WPKTLP� ����o����� 	VS�� +PäF
%FäNBO
��,SBOK� �� (PSFOKTLJ� LSBKJ� JO� MKVEKF� 9*
�����TUS���o���

'FSFOD�5POF��'BÝJTUJ�CSF[�LSJOLF��.BSJCPS���;BMPäCB
0C[PSKB������

'FSFOD�5POF��(FTUBQP�W�4MPWFOJKJ��#VUMFS�3VQFSU�
*MVTUSJSBOB� [HPEPWJOB� HFTUBQB�� 3BEFODJ� �� 4UZMF
.BYJNB������TUS�����o����

'FSFOD�5POF��-KVETLB� PCMBTU� OB� 4MPWFOTLFN�� ����o
������%SäBWB�W�ESäBWJ����EFM��-KVCMKBOB���#PSFD
1BSUJ[BOTLB�LOKJHB������

'FSFOD�5POF��.OPäJ¦OP�J[HBOKBOKF�4MPWFODFW�NFE
ESVHP� TWFUPWOP� WPKOP�� *[HOBODJ� 	VS�� 'SBOD� ÀF�
UJOD
�� -KVCMKBOB� �� %SVÝUWP� J[HOBODFW� 4MPWFOJKF
�����TUS����o����

'FSFOD� 5POF�� 0LVQBDJKTLJ� TJTUFNJ� NFE� ��� TWFUPWOP
WPKOP����3B[LPTBOKF�JO�BOFLTJPOJ[FN�	VS��.JUKB
'FSFOD
��-KVCMKBOB� ��0EEFMFL� [B� [HPEPWJOP� 'J�
MP[PGTLF�GBLVMUFUF������

'FSFOD� 5POF�� 0LVQBDJKTLJ� TJTUFNJ� OB� 4MPWFOTLFN
����o������-KVCMKBOB���.PESJKBO������

(FMMBUFMZ�3PCFSU��-FOJO�4UBMJO�BOE�)JUMFS�5IF�"HF
PG� 4PDJBM� $BUBTUSPQIF�� /FX� :PSL� �� "MGSFE� "�
,OPQG������

(FNFJOEF�� VOE� 0SUTDIBGUTWFS[FJDIOJT� EFS� BO� EFO
3FJDITHBV�,ÊSOUFO�BOHFHMJFEFSUFO�CFGSFJUFO�(FCJFUF
0CFSLSBJOT� VOE� 6OUFSLÊSOUFOT�� 8JFO� �� 1VCMJ�
LBUJPOTTUFMMF�8JFO������

(PEFÝB� #PKBO� 5PNJOÝFL� �FIVMJ¥� 5BEFKB�� 'BÝJ�
TUJ¦OP� OBTJMKF� OBE� 4MPWFODJ� W� ¦BTV� UVKF� [BTFECF
����o������'BÝJ[FN� JO� 4MPWFODJ� 	VS�� +PäF�%Fä�
NBO
��-KVCMKBOB���.V[FK�OPWFKÝF�[HPEPWJOF�4MP�
WFOJKF������TUS�����o����

*[CSBOJ� [BQJTOJLJ� [BTMJÝBOK� NPCJMJ[JSBODFW� JO� ESVHJ
EPLVNFOUJ�J[�BSIJWB�.JOJTUSTUWB�[B�OPUSBOKF�[B�
EFWF�� .PCJMJ[BDJKB� (PSFOKDFW� W� OFNÝLP� WPKTLP
����o����� 	VS�� +PäF�%FäNBO
��,SBOK� ��(PSFOK�
TLJ�LSBKJ�JO�MKVEKF�9*������TUS�����o����

+FSJ¦� 7JE�� (BCSPWLB� NFE� /BSPEOPPTWPCPEJMOP
CPSCP��-JUJKTLJ�[CPSOJL�/0#�*�	VS��.JMJDB�4USHBS
FU�BM�
��-KVCMKBOB���4LVQÝ¦JOB�PC¦JOF�-JUJKB�����
TUS�����o����

+FTFOÝFL�"MCJO��(FTUBQP� TUSFäF�QP�PSHBOJ[BDJKJ� PT�
WPCPEJMOF�GSPOUF�W�ÀNBSUOFN�JO�PLPMJDJ��-JUJKTLJ
[CPSOJL�/0#� *� 	VS��.JMJDB� 4USHBS� FU� BM�
�� -KVC�
MKBOB���4LVQÝ¦JOB�PC¦JOF�-JUJKB������TUS����o���

,PDCFL� &EWBSE�� 5PWBSJÝJKB� %OFWOJÝLJ� [BQJTLJ� PE
����NBKB������EP����NBKB�������-KVCMKBOB���%S�
äBWOB�[BMPäCB�4MPWFOJKF������

,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� ��� LOKJHB� 	VS�� 3PNBO
4BWOJL
�� -KVCMKBOB� �� %SäBWOB� [BMPäCB� 4MPWFOJKF
�����

-PO¦BS�+BOF[��#PH�[�OBNJ��.PCJMJ[BDJKB�(PSFOKDFW�W
OFNÝLP� WPKTLP� ����o����� 	VS�� +PäF� %FäNBO
�
,SBOK� �� (PSFOKTLJ� LSBKJ� JO� MKVEKF� 9*� ����� TUS�
��o����

.JLVä� .FUPE�� 1SFHMFE� [HPEPWJOF� /BSPEOPPTWPCP�
EJMOF�CPSCF�W�4MPWFOJKJ����JO����LOKJHB��-KVCMKBOB��
$BOLBSKFWB�[BMPäCB������

.MBLBS� #PSJT�� 4MPWFOTLP� EPNPCSBOTUWP� ����o�����
-KVCMKBOB���4MPWFOTLB�NBUJDB������

/F¥BL� %VÝBO�� x/FNDJj� W� 4MPWFOJKJ� ����o�����
4MPWFOTLP�BWTUSJKTLJ�PEOPTJ�W����� TUPMFUKV� 	VS��%V�
ÝBO�/F¥BL� FU� BM�
�� -KVCMKBOB� ��0EEFMFL� [B� [HP�
EPWJOP�'JMP[PGTLF�GBLVMUFUF������TUS�����o����

1VOHFS¦BS� 4UBOF��ÇSUWF� JO� TBEPWJ� OBSPEOPPTWPCP�
EJMOFHB�CPKB��-JUJKTLJ� [CPSOJL�/0#� *� 	VS��.JMJDB
4USHBS� FU� BM�
��-KVCMKBOB� �� 4LVQÝ¦JOB� PC¦JOF�-J�
UJKB������TUS�����o����

4QPNJOJ� OB� QBSUJ[BOTLB� MFUB� 	VS�� 'FSEP� (PEJOB
�
-KVCMKBOB���4MPWFOTLJ�LOKJäOJ�[BWPE������

ÇVQBO¦J¦� +PäF�� 0LVQBUPS� W� -JUJKJ��-JUJKTLJ� [CPSOJL
/0#� *� 	VS�� .JMJDB� 4USHBS� FU� BM�
�� -KVCMKBOB� �
4LVQÝ¦JOB�PC¦JOF�-JUJKB������TUS����o���

S U M M A R Y

Litija during World War II: consequences
for the population

%VSJOH�8PSME�8BS� **� UIF� EFTUJOZ� PG� UIF�-JUJKB
BSFB� XBT� QFSIBQT� NPTU� NBJOMZ� EFUFSNJOFE� CZ� JUT
QPTJUJPO� PO� UIF� CPSEFS� PG� UIF� TQIFSFT� PG� JOUFSFTU
CFUXFFO�UXP�PDDVQZJOH�GPSDFT�o�(FSNBOZ�BOE�*UBMZ�
/BNFMZ� VOUJM� *UBMZ�T� DBQJUVMBUJPO� JU� HSBOUFE� UIF
(FSNBO� QBSU� PG�-JUJKB� UIF� DIBSBDUFS� PG� B�XFMM�QSP�
UFDUFE� BOE� DPOUSPMMFE� BSFB� QSFWFOUJOH� UIF� QFOF�
USBUJPO�PG� BOZ� BMCFJU� QFSTJTUFOU� QPMJUJDBM� GMPXT� BOE
JEFBT��%VF� UP� UIF�WJPMFOU�(FSNBO�PDDVQBUJPOBM�QP�
MJDZ�BT�XFMM�BT�UIF�GBDU�UIBU�UIF�-JUJKB�CPSEFS�BSFB�XBT
EPUUFE� XJUI�(FSNBO� QPMJDF� QPTUT� UIF� MPDBM� JOIB�
CJUBOUT�XFSF� OFJUIFS�XJMMJOH� OPS� BCMF� UP� TUJDL� UIFJS
OFDLT� PVU� JO� PSEFS� UP� FTUBCMJTI� BO� BVUPDIUIPOPVT
QBSUJTBO�NJMJUBSZ� VOJU� IFSF�� 5IF� CPSEFS� BOE� 	QFS�
IBQT
� UIF�4BWB�3JWFS�BMTP�QPTFE� B� GPSNJEBCMF� DIBM�
MFOHF�UP�UIF�)FBERVBSUFST�PG�UIF�4MPWFOJBO�QBSUJTBO
BSNZ�XIJDI�NBEF� TFWFSBM�VOTVDDFTTGVM� BUUFNQUT� UP
QVTI� UISPVHI� UIJT�BSFB� GSPN�%PMFOKTLB� UP�ÀUBKFSTLB
PS� WJDF� WFSTB��'VSUIFSNPSF� HJWFO� UIBU� UIF�(FSNBO
BVUIPSJUJFT� XPVME� OPU� DPOTFOU� UP� DPPQFSBUF� XJUI
4MPWFOFT�UIF�MPDBM�BOUJ�SFWPMVUJPOBSZ�NPWFNFOU�XBT
MPOH� VOBCMF� UP� UBLF� SPPU� IFSF��5IFSFGPSF� UIF� GJSTU
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QPTUT� PG� UIF�(PSFOKTLB�)PNF�(VBSE� QPTUT� JO� UIF
-JUJKB�BSFB�POMZ�JO�%FDFNCFS�������4MPWFOJBO�)PNF
(VBSET�PQFSBUFE�NBJOMZ�BMPOH�JUT�TPVUIFSO�CPSEFST�

%VSJOH� UIF�XBS� UIF� EJTNFNCFSFE�.VOJDJQBMJUZ
PG�-JUJKB�XBT�B�TJUF�PG�BO�FYUSFNFMZ�EJWFSTF�DPVSTF�PG
EFWFMPQNFOUT�BOE�OVNFSPVT�GPSNT�PG�XBS�WJPMFODF
CFHJOOJOH� XJUI� BUSPDJUJFT� DPNNJUUFE� CZ� UIF� PDDV�
QZJOH� GPSDFT�XIJDI�VMUJNBUFMZ� TUJSSFE� B�QBSU� PG� UIF
QPQVMBUJPO� UP� KPJO� UIF�BSNFE� SFTJTUBODF��5XP�PUIFS
TPVSDFT�PG� WJPMFODF� UIBU� GVSUIFS�QMBHVFE� UIF�.VOJ�

DJQBMJUZ� PG� -JUJKB� EVSJOH� UIF� XBS� XFSF� UIF� SFWPMV�
UJPOBSZ�UFSSPS�BOE�DPMMBCPSBUJPO�XIJDI�BTTVNFE�UIF
GPSN� PG� B� HFOVJOF� DJWJM�XBS��5IF� MPDBM� QPQVMBUJPO
UIFSFGPSF�GPVOE�JUTFMG�JO�B�UPUBM�XBS�XJUI�����IPNFT
CVSOU�EPXO�EP[FOT�PG�QFPQMF� TVGGFSJOH�QFSNBOFOU
QIZTJDBM� EJTBCJMJUZ� EJTGJHVSFNFOU� PS� PUIFS� DPOTF�
RVFODFT� BOE� ���� DBTVBMUJFT�� 5IJT� NFBOT� UIBU� UIF
.VOJDJQBMJUZ� PG� -JUJKB� MPTU� B� MJUUMF� PWFS� ��� PG� JUT
QPQVMBUJPO�XIJDI�XBT�DMPTF�UP�4MPWFOJBO�BWFSBHF�

(BCSPWLB�OB�SB[HMFEOJDJ�OBUJTOKFOJ�PLPMJ�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�
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ES��[HPE��[OBOTUWFOJ�TWFUOJL�W�QPLPKV�+BNPWB�VMJDB����4*o�����-KVCMKBOB

4UP�MFU�SB[WPKB�1SFEJMOJDF�-JUJKB�����o����

*;7-&0&,

7� TMPWFOTLJ� UFLTUJMOJ� JOEVTUSJKJ� KF� MJUJKTLB� QSFEJMOJDB� QPNFOJMB� FOFHB� OBKWFWKJI� QSFEJMTLJI� PCSBUPW�� ÀUFWJMP
[BQPTMFOJI�EFMBWDFW�KF�OJIBMP�PE�����EP�����W�QSWFN�PCEPCKV�PCSBUPWBOKB�QPE�GJSNP�LPNBOEJUOF�ESVäCF�4DIXBS[
;VCMJO���$P��QSFE�QSWP�TWFUPWOP�WPKOP��,P�KF�CJMB�QSFEJMOJDB�W�PLWJSV�.BVUOFSKFWFHB�UFLTUJMOFHB�LPODFSOB�KF�CJMP
W�UPWBSOJ�[BQPTMFOJI�PLSPH�����EFMBWDFW�EP�ESVHF�TWFUPWOF�WPKOF�NFE�WPKOP�TF�KF�ÝUFWJMP�[NBOKÝBMP�PLUPCSB�����
KF�QSFOFIBMB�PCSBUPWBUJ��,P�KF�CJMB�MJUJKTLB�QSFEJMOJDB�W�ESäBWOJ�MBTUJ�KF�PE������EP������W�UPWBSOJ�EFMBMP�PE����
EP������EFMBWDFW�LP�KF�CJMB�UPWBSOB�W�ESVäCFOJ�MBTUJ�KF�ÝUFWJMP�[BQPTMFOJI�[OBÝBMP�����EP�����EFMBWDFW�LP�QB�KF
CJMB�W�PTFNEFTFUJI�MFUJI�[HSBKFOB�OPWB�UPWBSOB�TF�KF�ÝUFWJMP�[BQPTMFOJI�[WJÝBMP�OB������EP������EFMBWDFW�

,-+60/&�#&4&%&
-JUJKB�QSFEJMOJDB�LBQJUBM�QSPJ[WPEOKB�EFMBWDJ�äJWMKFOKTLF�SB[NFSF�QMBWF

"#453"$5
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5IF�-JUJKB�4QJOOJOH�.JMM�XBT�POF�PG� UIF� MBSHFTU� TQJOOJOH�GBDUPSJFT� JO�4MPWFOJBO� UFYUJMF� JOEVTUSZ��%VSJOH� UIF
GJSTU�QFSJPE�PG�JUT�PQFSBUJPOT�VOEFS�UIF�MJNJUFE�QBSUOFSTIJQ�4DIXBS[�;VCMJO���$P��CFGPSF�8PSME�8BS�*�UIF�OVNCFS
PG�XPSLFST� SBOHFE�CFUXFFO�����BOE������8JUIJO� UIF� GSBNFXPSL� PG�.BVUOFShT�5FYUJMF�8PSLT� *ODPSQPSBUJPO� UIF
TQJOOJOH�NJMM� FNQMPZFE� BCPVU� ����XPSLFST� VOUJM�8PSME�8BS� **�� UIFJS� OVNCFS� EFDMJOFE� EVSJOH� UIF�XBS� BOE� JO
0DUPCFS� ����� UIF� GBDUPSZ� XBT� QVU� PVU� PG� PQFSBUJPO�� %VSJOH� UIF� QFSJPE� ����o����� XIFO� CSPVHIU� VOEFS� TUBUF
PXOFSTIJQ�UIF�-JUJKB�4QJOOJOH�.JMM�FNQMPZFE�CFUXFFO�����BOE������XPSLFST��MBUFS�VOEFS�TPDJBM�PXOFSTIJQ�UIF
OVNCFS�PG�XPSLFST�SBOHFE�CFUXFFO�����BOE�����BOE�GPMMPXJOH�UIF�DPOTUSVDUJPO�PG�B�OFX�GBDUPSZ�JO�UIF�����T�JU
JODSFBTFE�UP�CFUXFFO������BOE������

,&:�803%4
-JUJKB�TQJOOJOH�NJMM�DBQJUBM�QSPEVDUJPO�XPSLFST�MJWJOH�DPOEJUJPOT�XBHFT
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3B[WPK�MJUJKTLF�QSFEJMOJDF�W�PLWJSV�BWTUSJKTLF
UFLTUJMOF�JOEVTUSJKF�EP�QSWF�TWFUPWOF�WPKOF

5FLTUJMOP�UPWBSOP�W�-JUJKJ�KF�[HSBEJMB�LPNBOEJUOB
ESVäCB�4DIXBS[�;VCMJO���$P��LJ� KF�CJMB�VTUBOPW�
MKFOB�����BQSJMB������JO�KF�JNFMB�TWPK�TFEFä�W�-JUJKJ�
0TOPWOJ� LBQJUBM� KF� [OBÝBM� �������� LSPO�� 5P� KF� CJM
USäBÝLJ�B�QSFEWTFN�BWTUSJKTLJ�LBQJUBM��

5SäBÝLJ� USHPWFD� +VMJK� 4DIXBS[� KF� ���� KBOVBSKB
�����LVQJM����IFLUBSKFW�WFMJLP�QPTFTU�W�-JUJKJ�QPMFH
äFMF[OJÝLF� QPTUBKF� JO� W� CMJäJOJ� OFLEBOKF� UPQJMOJDF
TWJODB��1PTFTU� KF� CJMB� W� OBTFMKV�(SBEFD� W� LBUBTUSTLJ
PC¦JOJ�)PUJ¦��PCTFHBMB�KF����IB�OKJW�JO�QBÝOJLPW�UFS
��� IB� HP[EB�� 1PTFTU� KF� QSPEBM� MFTOJ� USHPWFD� 'SBOD
)SFO�J[�-KVCMKBOF�LJ�KF�CJM�QSFK�QPTFTUOJL�W�(SBEDV
QSJ�-JUJKJ��;B� UP� QPTFTU� [� WTFNJ� HPTQPEBSTLJNJ� QP�
TMPQKJ� JO� TUBOPWBOKTLP� IJÝP� KF� +VMJK� 4DIXBS[� PEÝUFM
������� GMPSJOUPW� BMJ� HPMEJOBSKFW� LBS� KF� QP� WBMVUOJ
SFGPSNJ�J[�MFUB������[OBÝBMP��������BWTUSJKTLJI�LSPO�
/BLVQ� UPMJLÝOFHB� QPTFTUWB� KF� CJM� TFTUBWOJ� EFM� QPE�
KFUOJÝLFHB� QSPHSBNB� USäBÝLFHB� USHPWDB� +VMJKB
4DIXBS[B� LJ� KF� ���� BQSJMB� ����� QPEQJTBM� ESVäCF�
OJÝLP� QPHPECP� P� VTUBOPWJUWJ� LPNBOEJUOF� ESVäCF
4DIXBS[�;VCMJO���$P�� T� TFEFäFN� W�-JUJKJ��&WHFO
;VCMJO� KF� CJM� USHPWFD� [� CPNCBäFN� J[�.BODIFTUSB�
5BLP� PO� LPU� 4DIXBS[� TUB� CJMB� KBWOB� ESVäCFOJLB� JO
TUB�[B�QPTMF�LPNBOEJUOF�ESVäCF�KBN¦JMB�[�WTFN�TWP�
KJN� QSFNPäFOKFN��;B� TWPKF� EFMP� QSJ� WPEFOKV� QPE�

KFUKB�TUB�EPCJWBMB�QP��������LSPO�MFUOF�QMB¦F��EBOFT
CJ�SFLMJ�EB�TUB�CJMB�NFOFEäFSKB��7�ESVäCJ� KF�CJMP�ÝF
TFEFNOBKTU� LPNBOEJUJTUPW� LJ� TP� W� QPEKFUKF� WMPäJMJ
TWPK�EFOBS�W�TLVQOFN�[OFTLV���������GMPSJOUPW��1P�
HPECB�KF�CJMB�QPEQJTBOB�[B�EFTFU�MFU��-FUB������TP�KP
PCOPWJMJ� JO� PC� UFK� QSJMJLJ� TP� USJKF� LPNBOEJUJTUJ� J[�
TUPQJMJ�EWB�QB�TUB�TWPKF�WMPHF�[WJÝBMB�UBLP�EB�KF�OPWB
PTOPWOB� HMBWOJDB� [OBÝBMB� �������� HPMEJOBSKFW� P[J�
SPNB���������LSPO�

;B� QPUSFCF� PCSBUOFHB� LBQJUBMB� KF� MFUB� ����
ESVäCB�QSJ�-KVCMKBOTLJ�LSFEJUOJ�CBOLJ�OBKFMB��������
LSPO� QPTPKJMB�� 5BLP� WFMJLP� QPTPKJMP� TF� LPNBOEJUOJ
ESVäCJ�4DIXBS[�;VCMJO���$P�� J[�-JUJKF�OJ� J[ÝMP� JO
MFUB� ����� KP� KF� PELVQJMB� #PNCBäOB� QSFEJMOJDB� JO
ULBMOJDB�3JUUFS�3JUUNFZFS���$P�� J[�(PSJDF��,VQP�
QSPEBKOP� QPHPECP� TUB� ���� KBOVBSKB� ����� QPEQJTBMB
+VMJK� 4DIXBS[� JO� QSPLVSJTU� ES�� "SNJOJP� #SVOOFS�
-JUJKTLB� LPNBOEJUOB� ESVäCB� TF� KF� SB[ÝMB� WQMB¦BOB
HMBWOJDB� TF� KF� [OJäBMB� [B� ���� JO� EFMFäOJLJ� TP� CJMJ
QPQMB¦BOJ�[�NJOJNBMOP�J[HVCP�QSFK�QB�TP�CJMJ����MFU
VEFMFäFOJ�QSJ�EPCJ¦LV�

-JUJKTLB� QSFEJMOJDB� KF� UBLP� QPTUBMB� MBTU� LPNBO�
EJUOF�ESVäCF�3JUUFS�3JUUNFZFS���$P��J[�(PSJDF��ÀF
JTUFHB�MFUB�KF�ESVäCB�QSJÝMB�QPE�QSJTJMOP�VQSBWP�LJ�KP
KF�VWFEMP� USHPWTLP� TPEJÝ¦F� W�5STUV��;B[OBNFL�QSJ�
TJMOF�VQSBWF�KF�CJM�äF�QP�ÝFTUJI�EOFI�J[CSJTBO�LFS�KF
����GFCSVBSKB������OPWPVTUBOPWMKFOB�EFMOJÝLB�ESVä�
CB�7FSFJOJHUF�ÚTUFSSFJDIJTDIF�5FYUJMJOEVTUSJF�KBN¦JMB

1PHMFE�OB�UPWBSOJÝLF�PCKFLUF�MFUB�������7�PTQSFEKV�KF�EJNOJL�UPQJMOJDF�TWJODB
LJ�KF�CJM�QP[OFKF�QPSVÝFO�	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

��������

�� ,SFTBM�3B[WPK�1SFEJMOJDF�-JUJKB�TUS����o���
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[B� LSFEJU� W� [OFTLV� ��������� LSPO��,PO¦OP� KF� ���
KVOJKB������UFLTUJMOJ�LPODFSO�.BVUOFS�QPTUBM�MBTUOJL
WTFHB�QSFNPäFOKB�GJSNF�3JUUFS�3JUUNFZFS���$P�JO�T
UFN�UVEJ�QSFEJMOJDF�W�-JUJKJ��5BLP�MBTUOJÝLP�TUBOKF�KF
CJMP�EP�MFUB������LP�KF�CJM�OB�WTF�QSFNPäFOKF�1SF�
EJMOJDF�-JUJKB�WQJTBO�TFLWFTUFS��

,PNBOEJUOB� ESVäCB� KF� CJMB� [FMP� IFUFSPHFOP� TF�
TUBWMKFOB�� +BWOB�ESVäCFOJLB� +VMJK�4DIXBS[� JO�&WHFO
;VCMJO� W� QPEKFUKF� OJTUB� WMPäJMB� TWPKFHB� LBQJUBMB�� *[
TF[OBNB� TFEFNOBKTUJI� LPNBOEJUJTUPW� LJ� TP� WMPäJMJ
TWPK� EFOBS� W� PTOPWOP� HMBWOJDP� QB� [BTMFEJNP�NP¦�
OFKÝP� TLVQJOP� EFWFUJI� QPEKFUOJLPW� LJ� TP� JNFMJ� UP�
WBSOF� W� 4BMFSOV� JO� /FBQMKV�� UJ� TP� WMPäJMJ� ���� PT�
OPWOF� HMBWOJDF�� 0E� UFI� NPSBNP� OB� QSWFN� NFTUV
PNFOJUJ� ÝFTU� ¦MBOPW� ESVäJOF�8FOOFS� LJ� TP� WMPäJMJ
�������� LSPO� JO� EWB� ¦MBOB� ESVäJOF� 4DIMBFQGFS� LJ
TUB� WMPäJMB� �������� LSPO�� PTUBMJI� EFWFU� LPNBOEJ�
UJTUPW� KF� JNFMP�NBOKÝF� WMPHF� PE� ������� EP� ������
LSPO�� 5P� TP� CJMJ� USHPWDJ� JO� SFOUOJLJ� J[� (FOPWF
/FBQMKB� 5PSJOB� 1PSEFOPOB��/PCFEFO� PE� UFI� LP�
NBOEJUJTUPW� W� QPTMPWBOKV� ESVäCF� OJ� TPEFMPWBM� UVEJ
LPODFSO�LJ�KF�QP[OFKF�QSFW[FM�MJUJKTLP�QSFEJMOJDP�OJ
QPWF[BO� T� UFNJ� JNFOJ�� 7� QSWFN� EFTFUMFUKV� QPTMP�
WBOKB�MJUJKTLF�QSFEJMOJDF�TJDFS�OBTUPQB�USHPWTLB�ESVä�
CB�'JHMJ�EJ�+BDPC�4DIXBS[�J[�5STUB�LPU�LVQFD�CMBHB
WFOEBS�W�NBOKÝFN�PCTFHV��.OPHP�QPNFNCOFKÝJ�TUB
CJMJ� USäBÝLJ� GJSNJ� ,VGMFS� ��8JOUFSTUFJO� LJ� KF� CJMB
HMBWOB� EPCBWJUFMKJDB� CPNCBäB� JO� 'JHMJ� EJ� +BDPC
#SVOOFS� LJ� KF� CJMB� HMBWOB� PEKFNBMLB� QSFEJWB� JO
ULBOJO�� 5J� EWF� GJSNJ� QB� TUB� CJMJ� äF� QPWF[BOJ� [
EVOBKTLJN�$SFEJUBOTUBMUPN� JO�.BVUOFSKFWJN� LPO�
DFSOPN�LJ�KF�QP[OFKF�QSFW[FM�MJUJKTLP�QSFEJMOJDP�

%SVäCB� 4DIXBS[� ;VCMJO� �� $P�� KF� JNFMB� PC
VTUBOPWJUWJ�[FMP�ÝJSPLPQPUF[OF�OB¦SUF��7�-JUJKJ�KF�OB�
NFSBWBMB�[HSBEJUJ�UFLTUJMOP�UPWBSOP�T��������WSFUFOJ
WFMJLP�QSFEJMOJDP� JO� ULBMOJDP� T� ���� ULBMTLJNJ� TUSPKJ
[BQPTMPWBMB�OBK�CJ������EFMBWDFW�WFOEBS�UFHB�OB¦SUB
OJTP� J[WFEMJ� W� DFMPUJ��5PWBSOB� KF� [B¦FMB�PCSBUPWBUJ� T
����� WSFUFOJ� JO� ��� ULBMTLJNJ� TUSPKJ� UFS� KF� [BQPTMJMB
���� EFMBWDFW��7� QSWJI� EFTFUJI� MFUJI� PCSBUPWBOKB� TP
SB[WJMJ� TBNP� QSFEJMOJDP� LJ� KF� JNFMB� ������� WSFUFO
ULBMOJDF� QB� OF�� 1B¦� QB� TP� MFUB� ����� W� 7BSBäEJOV
[HSBEJMJ� ULBMOJDP� T� ���� ULBMTLJNJ� TUSPKJ�� 7� -JUJKJ� KF
CJMP�PETMFK�[BQPTMFOJI�PLSPH�����EP�����EFMBWDFW�W
7BSBäEJOV�QB������

-FUB������TF� KF�LPNBOEJUOB�ESVäCB� SB[ÝMB� UFL�
TUJMOB� UPWBSOB� W� -JUJKJ� QB� KF� QPTUBMB� MBTU� ESVäJOF
#SVOOFS�J[�5STUB��5B�KF�MJUJKTLP�QSFEJMOJDP�[ESVäJMB�T
TWPKJNB�UPWBSOBNB�W�(PSJDJ� JO�3PODIJKV�QPE�GJSNP
3JUUFS� 3JUUNBZFS� �� $P�� 5FHB� MFUB� TP� MJUJKTLP� UP�
WBSOP� UFIOJ¦OP� QSFVSFEJMJ�� 1SFEJMOJDP� TP� NPEFSOJ�
[JSBMJ�JO�KP�[�OPWJNJ�TUSPKJ�QPWF¦BMJ�OB��������WSFUFO
ULBMOJDP�QB�QSFTFMJMJ�W�(PSJDP��-FUB������ KP� KF�QSF�
W[FM�.BVUOFSKFW�UFLTUJMOJ�LPODFSO��

�� ,PCF�"S[FOÝFL�5FLTUJMOB�QSPJ[WPEOKB�TUS�����o����
�� ,SFTBM�3B[WPK�1SFEJMOJDF�-JUJKB�TUS����o���
�� $PNQBTT������TUS������

ÀMP� KF� [B� LPODFOUSBDJKP� LBQJUBMB� QPE� PLSJMKFN
WFMJLJI�CBOL�T�TFEFäFN�OB�%VOBKV��5SäBÝLJ�LBQJUBM
LJ�KF�QSFK�SB[WJKBM�UFLTUJMOP�JOEVTUSJKP�OB�1SJNPSTLFN
JO�TFHBM�UVEJ�OB�,SBOKTLP�TF�KF�[BEVÝJM�W�NP¦OFKÝFN
EVOBKTLFN�LBQJUBMV��%VOBKTLJ� LBQJUBM� KF� QSFW[FNBM
PCTUPKF¦B�JOEVTUSJKTLB�QPEKFUKB�JO�VTUBOBWMKBM�EFMOJÝ�
LF� ESVäCF� [B�VQSBWMKBOKF� OPWJI� QPEKFUJK� LKFS� QB� TP
TBNP� QSPJ[WBKBMJ�� P� WTFN� TP� PEMP¦BMJ� OB� %VOBKV�
5FLTUJMOJ� LPODFSO�.BVUOFS� LJ� KF� CJM� W� MBTUJ� EVOBK�
TLFHB� $SFEJUBOTUBMUB� KF� QSFE� QSWP� TWFUPWOP� WPKOP
[ESVäJM�QPNFNCFO�EFM�UFLTUJMOF�JOEVTUSJKF�W�"WTUSJKJ�
/KFHPW�LBQJUBM� KF� [OBÝBM� ���NJMJKPOPW�LSPO��.BVU�
OFSKFWF� UFLTUJMOF� UPWBSOF� TP� JNFMF� �������� WSFUFO
������ TUBUFW� JO� [BQPTMPWBMF� TP�PLSPH��������EFMBW�
DFW�

7TF� UFLTUJMOF� UPWBSOF� OB� TMPWFOTLFN� P[FNMKV
	SB[FO�UFLTUJMOF�UPWBSOF�W�5SäJ¦V�OB�(PSFOKTLFN
�KF
MFUB������[ESVäJMB�EFMOJÝLB�ESVäCB�7FSFJOJHUF�ÚTUFS�
SFJDIJTDIF�5FYUJMJOEVTUSJF�"�(��8JFO��5B�ESVäCB�KF
[ESVäFWBMB� UVEJ� NOPHF� ESVHF� UFLTUJMOF� UPWBSOF� W
4QPEOKJ� "WTUSJKJ� JO� OB� �FÝLFN�� 6TUBOPWJM� KP� KF
.BVUOFS� T� TPEFMPWBOKFN� EVOBKTLFHB� #PEFODSFEJU�
BOTUBMUB�� 6QSBWOJ� TWFUOJLJ� TP� CJMJ�� "SUVS� ,VGGMFS
QSFETFEOJL�[ESVäFOKB�BWTUSJKTLJI�CPNCBäOJI�QSFEJM�
OJD� JO� ULBMOJD� QSFETFEOJL� #PEFODSFEJUBOTUBMUB
VQSBWOJ� TWFUOJL� WF¦� USäBÝLJI� QPEKFUJK� JO� WTFI�ESVäC
.BVUOFSKFWFHB� UFLTUJMOFHB� LPODFSOB�� ES�� "SNJO
#SVOOFS� USäBÝLJ� QPEKFUOJL� JO� GJOBO¦OJL� VQSBWOJ
TWFUOJL�WF¦�UFLTUJMOJI�ESVäC�OB�TMPWFOTLFN�P[FNMKV�
"MGSFE�)FS[GFME�QSFETUBWOJL�#PEFODSFEJUBOTUBMUB�JO
.BVUOFSKFWFHB� UFLTUJMOFHB� LPODFSOB�� *TJEPS�.BVU�
OFS� QSFETFEOJL� VQSBWOFHB� TWFUB� .BVUOFSKFWFHB
UFLTUJMOFHB� LPODFSOB�� 4UFGBO� .BVUOFS� JO� -VEXJH
4DIàMMFS�TUB�CJMB�VQSBWOB�TWFUOJLB�WTFI�LPODFSOPWJI
ESVäC�� "EPMG� #SVOOFS� .BY� #SVOOFS� JO� 3JDIBSE
#SVOOFS�TP�CJMJ�VQSBWOJ�TWFUOJLJ�UFLTUJMOJI�ESVäC�OB
TMPWFOTLFN�P[FNMKV�LJ�TP�QSJÝMF�W�LPODFSO��

5FLTUJMOF� UPWBSOF�OB� TMPWFOTLFN�P[FNMKV� LJ� TP
CJMF�[ESVäFOF�W�.BVUOFSKFWFN�LPODFSOV�CJMP�KJI�KF
TFEFN� TP� JNFMF� PLSPH� �������� WSFUFO� ���� TUBUFW
[BQPTMPWBMF�TP�PLSPH�������EFMBWDFW�JO�TP�QPNFOJMF
NBKIFO� EFMFä� OKJIPWJI� QSPJ[WPEOJI� LBQBDJUFU�� -FUB
����� KF� CJMP� OB� 4MPWFOTLFN� J[EFMBOFHB� UFLTUJMOFHB
CMBHB� W� WSFEOPTUJ� ��� NJMJKPOPW� LSPO� [B� TLPSBK� ��
NJMJKPOPW� LSPO� QB� KF� CJMP� VWPäFOFHB� J[�"WTUSJKF� JO
[MBTUJ�J[��FÝLF��

5FLTUJMOB� JOEVTUSJKB� OB� TMPWFOTLFN� P[FNMKV� W
PLWJSV�"WTUSJKF�OJ�WFMJLP�QPNFOJMB� JO� ÝF� MPDJSBOB� KF
CJMB�EBMF¦�TUSBO�PE�UFLTUJMOJI�TSFEJÝ¦��7FOEBS�TP�CJMF
UPWBSOF� TPEPCOF� NPEFSOP� PQSFNMKFOF� JO� UVEJ� OF
NBOKÝF�LPU�KF�CJMP�BWTUSJKTLP�QPWQSF¦KF��7TF�TP�PC�
SBUPWBMF� W� OB� OPWP� [HSBKFOJI� BMJ� QSFVSFKFOJI� UPWBS�
OJÝLJI�[HSBECBI��1SFEJMOJDB�W�-JUJKJ�TF�KF�QPOBÝBMB�[
WPEOJN�TUPMQPN�äFMF[OJÝLJN�JOEVTUSJKTLJN�UJSPN�JO
T�QSJNFSOP�WJTPLJN�EJNOJLPN�LBS�KF�QPNFOJMP�EB

�� $PNQBTT������1FSTPOFOWFS[FJDIOJT�TUS������
�� #SF[JHBS�0TOVUFL�TUS�����o����
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KF� JNFMB� VSFKFOP� LPNVOBMOP� JO� QSPNFUOP� JOGSB�
TUSVLUVSP� UFS� MBTUOP� FOFSHFUTLP� CB[P��;B� QPHPOTLP
NP¦� TP� OBÝF� UFLTUJMOF� UPWBSOF� VQPSBCMKBMF� QBSOF
TUSPKF�WPEOF�JO�QBSOF�UVSCJOF�[B�SB[TWFUMKBWP�FMFL�
USJ¦OP� FOFSHJKP� J[� MBTUOJI� FMFLUSBSO�� 5FLTUJMOB� UP�
WBSOB�W�1SFCPMEV� KF�[B� SB[TWFUMKBWP�VQPSBCMKBMB�QMJO
J[�MBTUOF�QMJOBSOF�JO�HB�UVEJ�PEEBKBMB�[B�SB[TWFUMKBWP
NFTUB��5FLTUJMOF�UPWBSOF�TP�NFE�QSWJNJ�VQPSBCMKBMF
FMFLUSJ¦OP� FOFSHJKP� OBKQSFK� [B� SB[TWFUMKBWP� QPUFN
UVEJ�[B�QPHPO�TUSPKFW��5PWBSOB�TVLOB�"MPK[�,SFOOFS
W�ÀLPGKJ�-PLJ� KF� äF� MFUB� �����EPCJMB� QSWJ� FMFLUSJ¦OJ
HFOFSBUPS�JO�KF�PE�MFUB������FMFLUSJ¦OP�FOFSHJKP�PE�
EBKBMB� UVEJ�NFTUV��5VEJ�1SFEJMOJDB�-JUJKB� KF� äF� MFUB
����� EPCJMB� FMFLUSJ¦OJ� HFOFSBUPS� [B� QPHPO� WPEOF
¦SQBMLF�JO�QP[OFKF�UVEJ�[B�SB[TWFUMKBWP��1SPCMFN�UFL�
TUJMOF�JOEVTUSJKF�OB�4MPWFOTLFN�OJ�CJM�W�OFVTUSF[OJI
UPWBSOBI�BMJ�W�OKJIPWJ�UFIOPMPÝLJ�[BPTUBMPTUJ�QB¦�QB
KJI�KF�CJMP�QSFNBMP�JO�QSFQP¦BTJ�TP�TF�SB[WJKBMF�LFS�OJ
CJMP�LBQJUBMB�[B� JOWFTUJSBOKF� UVKFHB�OJ�CJMP� JOUFSFTB
MBTUOF� BLVNVMBDJKF� OJ� CJMP� EPWPMK� EPCJ¦FL� QB� TF� KF
PEMJWBM�W�UVKJOP��

4PDJBMOJ�JO�NBUFSJBMOJ�QPMPäBK�EFMBWDFW�W�MJUJKTLJ
QSFEJMOJDJ�EP�QSWF�TWFUPWOF�WPKOF

%FMPWOB� TJMB� KF� W� UFLTUJMOF� UPWBSOF� QSJIBKBMB� J[
CMJäOKF� JO� EBMKOF� PLPMJDF� LPMJLPS� TP� QB¦� EPQVÝ¦BMF
UBLSBUOF� QSPNFUOF� SB[NFSF�� 1SFEEFMBWDJ�NPKTUSJ� JO
VSBEOJLJ� QB� TP� QSJÝMJ� [� %VOBKB� J[� 4VEFUPW� JO� J[
5STUB�� 1SFEJMOJDB� -JUJKB� KF� [B� WPEJMOP� PTFCKF� JO� [B
UFLTUJMOF� TUSPLPWOKBLF� [HSBEJMB� WF¦� TUBOPWBOK��5VEJ
[B�EFMBWDF�TP�[HSBEJMJ�WF¦KF�ÝUFWJMP�TUBOPWBOK��ÇF�MFUB
����� TP� [B¦FMJ� HSBEJUJ� EFMBWTLP� LPMPOJKP� LJ� TF� KF
JNFOPWBMB� ;B� 4BWP� EFMBWTLP� LVIJOKP� UFS� FOPESV�
äJOTLF� IJÝF� [B� NPKTUSF� JO� VSBEOJLF�� MFUB� ����� TP
[HSBEJMJ�UVEJ�[ESBWTUWFOP�BNCVMBOUP�[B�QPUSFCF�CPM�
OJÝLF�CMBHBKOF��-FUB������ KF����EFMBWL� TUBOPWBMP� W
UPWBSOJÝLJI�TUBOPWBOKJI�WF¦JOB�QB�KJI�KF�TUBOPWBMB�W
%FLMJÝLFN�EPNV��

-JUJKB�JO�PLPMJÝLP�QSFCJWBMTUWP�OJTP�UBLPK�TQSFKFMJ
EFMB�W�OPWJ� UPWBSOJ��7F¦� MFU� KF� USBKBMP�EB� KF�OBTUBMP
EPWPMK�WFMJLP�KFESP�TUBMOF�EFMPWOF�TJMF�[B�SB[NFSPNB
WFMJLP�UPWBSOP��0C¦JOB�-JUJKB�KF�MFUB������ÝUFMB�����
QSFCJWBMDFW�TBNB�-JUJKB�QB�MF������1P�QSJIPEV�1SF�
EJMOJDF�TF�KF�EP�MFUB������ÝUFWJMP�-JUJKBOPW�QPWF¦BMP
OB�������7FOEBS�W�PC¦JOJ�-JUJKB�UBLSBU�OJ�CJMB�TBNP
1SFEJMOJDB��CJMF�TP�ÝF�ÝUJSJ�BQOFOJDF�EWB�LBNOPMPNB
FOB�CBSWBSOB�JO�WF¦�WSWBSKFW�USJKF�CSPEBSKJ�PHMKBSOB
QFU�PQFLBSO�EWB�QMBWäB�TWJODB�TUFLMBSOB�EFTFU�TUSP�
KBSO�JO�VTOKBSO�UFS�FOBJOQFUEFTFU�äBH��7PETUWP�1SF�
EJMOJDF� -JUJKB� TF� KF� QSWJI� EFTFU� MFU� QSJUPäFWBMP� OBE
WFMJLJN� QPNBOKLBOKFN� VTUSF[OF� EFMPWOF� TJMF� LJ� KF
POFNPHP¦BMB� IJUSFKÝJ� SB[WPK� UPWBSOF�� %FMBWDF� TP
QSJQFMKBMJ� UVEJ� PE� ESVHPE� J[� )SWBÝLF� J[� PLPMJDF
,BSMPWDB�J[�%VHF�3FTF�JO�J[�7BSBäEJOB��7PETUWP�TF

�� ,SFTBM�7MPHB�JO�QPNFO�TUS����o���
�� ,SFTBM�3B[WPK�QSFEJMOJDF�TUS����o���

KF� QSJUPäFWBMP� OBE� WFMJLP� GMVLUVBDJKP� EFMPWOF� TJMF�
EFMBWDJ� TP� PEIBKBMJ� ESVHBN� W� QSFEJMOJDP� 5SäJ¦� OB
/FNÝLP� JO� W� "NFSJLP�� ,P� KF� MJUJKTLB� QSFEJMOJDB
[B¦FMB�PCSBUPWBUJ�KF�CJM�EFMPWOJ�¦BT�äF�PNFKFO�OB���
VS� EOFWOP� JO� PCSUOJ� JOÝQFLUPSBUJ� TP� VTQFÝOP� OBE�
[JSBMJ�TQPÝUPWBOKF�EPMP¦JM�PCSUOFHB�SFEB�J[�MFUB������
0CSUOB�PCMBTU� KF�TJDFS�EPWPMKFWBMB�QPEBMKÝFWBOKF�EF�
MPWOFHB�¦BTB�WFOEBS�TBNP�¦F�TP�[B�UP�CJMF�QPTFCOF
QPUSFCF�

-FUB� ����� TP� W� MJUJKTLJ� QSFEJMOJDJ� [BQPTMJMJ� QSWJI
����EFMBWDFW��4BNP����KF�CJMP�PESBTMJI�PTUBMJ�TP�CJMJ
NMBEPMFUOJ�LJ�OBK�CJ�TF�EFMB�W�QSFEJMOJDJ�ÝFMF�QSJV¦JMJ�
CJMP�KF����EFLMFU�JO����GBOUPW�TUBSJI�NBOK�LPU����MFU�
7�UPWBSOJ�TP�CJMJ�UBLSBU�TBNP�ÝUJSKF�NPKTUSJ��1P[OFKF
KF�QSJÝMP�ÝF����QSFEEFMBWDFW�JO�WF¦�ESVHJI�UFLTUJMOJI
TUSPLPWOKBLPW� UFS� ��� VSBEOJLPW�� 1PEKFUKF� KF� WPEJM
+VMJK�4DIXBS[�TBN��6CBEBM�TF�KF�[�NOPHJNJ�UFäBWBNJ
JO� JTLBM� SFÝJUWF� UVEJ� W� OF[BLPOJUFN� QPTMPWBOKV�� *[
QPSP¦JM� PCSUOFHB� JOÝQFLUPSBUB� J[WFNP� EB� KF� MFUB
�����QMB¦BM�LB[FO����HPMEJOBSKFW�LFS� KF� [BQPTMPWBM
PUSPLF�QPE����MFU�TUBSPTUJ�JO�TF�QPTMVäFWBM�OBEVSOFHB
EFMB��*[WFNP�UVEJ�EB�KF�J[QMB¦FWBM�OJäKF�NF[EF�LPU
TP�CJMF�PCJ¦BKOF�W�ESVHJI�TPSPEOJI�QPEKFUKJI��;� MFUJ
TP� TF� SB[NFSF� VSFEJMF� JO� W� QSFEJMOJDJ� KF� OBTUBM� TUB�
CJMFO�EFMPWOJ�LPMFLUJW�J[�-JUJKBOPW�JO�PLPMJÝLJI�QSF�
CJWBMDFW�� 1SFHMFEBMJ� TNP� QMB¦JMOF� LOKJHF� [B� MFUB� PE
�����EP������LJ�TP�CJMF�PISBOKFOF�W�MJUJKTLJ�UPWBSOJ�
;BTMFEPWBMJ� TNP� JNFOB� WTFI� EFMBWDFW� LJ� TP� CJMB� W
QMB¦JMOJI�TF[OBNJI�UFI�MFU�JO�J[SB¦VOBMJ�EB�KF�[OBÝBM
PTJQ�EFMBWDFW�PE����EP����PETUPULPW�W�QPTBNF[OFN
MFUV�� 6HPUPWJMJ� QB� TNP� UVEJ� EB� UB� GMVLUVBDJKB� OJ
[BKFNBMB�TLVQJOF�PLSPH�����EFMBWDFW��OKJIPWB�JNFOB
TP�CJMB�W�QMB¦JMOJI�TF[OBNJI�WTB�PCSBWOBWBOB�MFUB��7
GMVLUVBDJKP� KF� CJMB� UPSFK� [BKFUB� TBNP� FOB� USFUKJOB
EFMBWTUWB��%BMKF�TNP�VHPUPWJMJ�[FMP�WFMJLP�QSJNFSPW
LP� KF� CJMP� W� UPWBSOJ� [BQPTMFOJI� QP� WF¦� ESVäJOTLJI
¦MBOPW�BMJ�QB�TPSPEOJLPW�

%FMBWTLJ�[BTMVäLJ� TP�CJMJ� W�-JUJKJ� OJäKJ� LPU� W�QP�
EPCOJI�UPWBSOBI�W�5SäJ¦V�-KVCMKBOJ�JO�1SFCPMEV��7
UBCFMJ� CPNP� OBWFEMJ� TUSVLUVSP� EFMBWTLJI� NF[E� W
MJUJKTLJ�QSFEJMOJDJ�[B�MFUB��������������������� JO
������%FMBWDF�TNP�SB[EFMJMJ� W� ÝUJSJ�LBUFHPSJKF��NMB�
EPMFUOJ� QPNPäOJ� EFMBWDJ� EFMBWLF� EFMBWDJ� QSFE�
EFMBWDJ�JO�J[SB¦VOBMJ�OKJIPWF�QPWQSF¦OF�NF[EF�

5FEFOTLF�NF[EF�W�-JUJKJ�	W�LSPOBI


-FUP .MBEP�
MFUOJ

%FMBWLF %FMBWDJ 1SFEEFMBWDJ

���� � � ���� ���
���� ����� ����� ���� ���
���� ����� ����� ��� ���
���� ����� ����� ��� ��������
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x/B�4UBWCBIj�KF�[SBTMP�OPWP�OBTFMKF�o�OB�TMJLJ�ÝFTU�TUBOPWBOKTLJI�CMPLPW�MFUB�����
	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS�����
�

-FUB� ����� KF� CJM� VWFEFO� OPW� OB¦JO� QMB¦FWBOKB
BLPSEOFHB� EFMB�� 7TBL� EFMBWFD� KF� JNFM� EPMP¦FOP
HBSBOUJSBOP�EOFWOP�NF[EP���F� KF�EFMBWFD�OB�BLPSE
[BTMVäJM� WF¦� LPU� KF� [OBÝBMB� OKFHPWB� HBSBOUJSBOB
EOFWOB�NF[EB�KF�QSFKFM�BLPSEOP�NF[EP�¦F�QB�KF�OB
BLPSE� [BTMVäJM� NBOK� KF� QSFKFM� EOFWOP� HBSBOUJSBOP
NF[EP�� QPWQSF¦OJ� BLPSEOJ� [BTMVäLJ� TP� [B� ��� QSF�
TFHBMJ�HBSBOUJSBOF�NF[EF��,FS� TP�QP� ÝUFWJMV�QSFWMB�
EPWBMJ� TMBCÝF�QMB¦BOJ�EFMBWDJ� KF�CJM� äJWMKFOKTLJ� TUBO�
EBSE�WF¦JOF� UFLTUJMOFHB�EFMBWTUWB� W�-JUJKJ� TMBC� TF� KF
QB�J[CPMKÝFWBM��

/B¦JO�J[QMB¦FWBOKB�NF[E�KF�EPMP¦BM�[BLPO�P�OP�
WFMJ�L�PCSUOFNV�SFEV�[�EOF����NBSDB�������.F[EB
TF� KF�PCSB¦VOBWBMB� JO� J[QMB¦FWBMB�WTBL� UFEFO�� *[QMB�
¦BOB� KF�NPSBMB� CJUJ� W� HPUPWJOJ��%PQVTUOP� KF� CJMP� W
NF[EF� WSB¦VOBWBUJ� TUBOPWBOKF� ISBOP� JO� VQPSBCP
[FNMKJÝ¦B��1SFQPWFEBOP�QB�KF�CJMP�OBNFTUP�HPUPWJOF
J[EBKBUJ� QPTFCOF� LPOTVNOF� [OBNLF� 	CPOF
�� ;B
QSFISBOP�W�EFMBWTLJ�LVIJOKJ�W�-JUJKJ�TP�PEUSHPWBMJ�QP
�� LSPOF� OB� UFEFO��0E�NF[E� TP� PEUSHPWBMJ� UVEJ� [B
EFQVUBUOJ�QSFNPH�LJ�TP�HB�EFMBWDJ� MBILP�OBCBWMKBMJ
QSJ�UPWBSOJ�QP�OKFOJI�SFäJKTLJI�DFOBI�

,P�KF�MJUJKTLB�QSFEJMOJDB�[B¦FMB�PCSBUPWBUJ�KF�CJMP
W�"WTUSJKJ�äF�VWFEFOP�PCWF[OP�CPMOJÝLP�JO�OF[HPEOP
[BWBSPWBOKF��/F[HPEOP�[BWBSPWBOKF�KF�VSFKBM�[BLPO�[
EOF� ���� EFDFNCSB� ������ CJMP� KF� MP¦FOP� PE� CPMOJÝ�
LFHB� [BWBSPWBOKB� JO� UVEJ� PSHBOJ[JSBOP� KF� CJMP� QP�
TFCFK��5PWBSOJÝLJ� EFMBWDJ� TP� CJMJ� [BWBSPWBOJ� QSJ� EF�
MBWTLJI� OF[HPEOJI� [BWBSPWBMOJDBI�� [B� ,SBOKTLP� JO
1SJNPSTLP�KF�CJM�TFEFä�W�5STUV�[B�,PSPÝLP� JO�ÀUB�

�� ,SFTBM�1SFEJMOJDB�-JUJKB�TUS����o���

KFSTLP�QB� W�(SBEDV��7TF� TUSPÝLF�OF[HPEOFHB� [BWB�
SPWBOKB�KF�NPSBM�QPLSJWBUJ�EFMPEBKBMFD��#PMOJÝLP�[B�
WBSPWBOKF� KF� VSFKBM� [BLPO� [� EOF� ���� NBSDB� �����
*[WBKBMF� TP�HB�CPMOJÝLF�CMBHBKOF�LJ� TP�CJMF�PLSBKOF
PCSBUOF�JO�[BESVäOF��1PEKFUOJL�LJ�KF�[BQPTMPWBM�WF¦
LPU�����EFMBWDFW� KF� MBILP�VTUBOPWJM� TWPKP�CPMOJÝLP
CMBHBKOP� BMJ� QB� KF� TWPKF� EFMBWDF� QSJKBWJM� W� PLSBKOP
CPMOJÝLP� CMBHBKOP���� -JUJKTLP� QPEKFUKF� 4DIXBS[
;VCMJO���$P�� KF� TWPKF� EFMBWDF� QSJKBWJMP� QSJ� PLSBKOJ
CPMOJÝLJ� CMBHBKOJ� W�;BHPSKV� LJ� KF� ÝUFMB� ���� ¦MBOPW�
-FUB� ����� KF� CJMB� W� MJUJKTLJ� QSFEJMOJDJ� VTUBOPWMKFOB
PCSBUOB� CPMOJÝLB� CMBHBKOB�� ;B� EFMPWBOKF� CPMOJÝLF
CMBHBKOF� TP� NPSBMJ� EFMBWDJ� QSJTQFWBUJ� EWF� USFUKJOJ
[OFTLPW� FOP� USFUKJOP� QB� EFMPEBKBMFD� WFOEBS� QSJ�
TQFWFL� EFMBWDFW� OJ� TNFM� QSFTFHBUJ� ��� OKJIPWJI
NF[E�� ;BWBSPWBODJ� TP� JNFMJ� QSBWJDP� EP� [ESBWOJÝLF
PTLSCF� QPSPEOJÝLF� QPNP¦J� [ESBWJM� JO� PC� CPMF[OJ
EFOBSOP� QPEQPSP� W� WJÝJOJ� ���� [BWBSPWBOF� NF[EF�
CPMF[OJOB�KF�MBILP�USBKBMB�OBKWF¦����UFEOPW�QPEQPSB
QPSPEOJDJ� QB� OBKWF¦� ÝUJSJ� UFEOF� QP� QPSPEV�� ;ESBW�
MKFOKF� W� CPMOJÝOJDJ� KF� CPMOJÝLB� CMBHBKOB� LSJMB� OBKWF¦
ÝUJSJ� UFEOF�� 0C� TNSUJ� [BWBSPWBODB� KF� [OBÝBMB� QP�
HSFCOJOB����EOFWOP�QPWQSF¦OP�NF[EP���

3B[WPK�UFLTUJMOF�JOEVTUSJKF�QP�SB[QBEV�"WTUSP�
0HSTLF�JO�OBTUBOLV�+VHPTMBWJKF

4SFEJ� QSWF� TWFUPWOF� WPKOF� KF� QSFEJMOJDB� W� -JUJKJ
QSFOFIBMB� PCSBUPWBUJ� LFS� KJ� KF� [NBOKLBMP� TVSPWJO�

��� ,SFTBM�;HPEPWJOB�TPDJBMOF�QPMJUJLF�TUS����o���
��� ,PCF�"S[FOÝFL�5FLTUJMOB�QSPJ[WPEOKB�TUS�����o����
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4USPKF�TP�VTUBWJMJ�����NBSDB������JO�PEQVTUJMJ�WF¦JOP
EFMBWDFW�� /FLBK� KJI� KF� PTUBMP� [B� W[ESäFWBMOB� EFMB�
4UBMOJ� EFMBWDJ� NPKTUSJ� JO� VSBEOJLJ� TP� NFE� WPKOP
QSFKFNBMJ� EFOBSOF� QPEQPSF�� 5PWBSOB� KF� TUBMB� EP
NBKB� ����� LP� KF� [B¦FMB� PCOBWMKBUJ� TWPKP� QSPJ[�
WPEOKP��-FUB������ KF�CJMB� J[WSÝFOB� GPSNBMOB�OBDJP�
OBMJ[BDJKB�QPEKFUKB� JO�VTUBOPWMKFOB� KF�CJMB�OPWB�EFM�
OJÝLB� ESVäCB� +VHPTMPWBOTLF� UFLTUJMOF� UWPSOJDF
.BVUOFS� T� TFEFäFN� W� -KVCMKBOJ��0C� VTUBOPWJUWJ� KF
PCTFHBMB�QSFEJMOJDP�W�-JUJKJ�JO�ULBMOJDP�W�1SFCPMEV�

;�OBTUBOLPN�KVHPTMPWBOTLF�ESäBWF� MFUB������TF
KF�4MPWFOJKB�[OBÝMB�W�OPWFN�HPTQPEBSTLFN�QSPTUPSV�
0EQSMP�TF�KJ�KF�WFMJLP�USäJÝ¦F�LBS�KJ�KF�EBMP�QSFEOPTU
[B� OBEBMKOKJ� SB[WPK�� 1SPNFUOF� SB[NFSF� TP� CJMF� [B
SB[WPK� JOEVTUSJKF� W� 4MPWFOJKJ� VHPEOF�� ÇFMF[OJÝLP
PNSFäKF�KF�CJMP�äF�[HSBKFOP�JO�KF�W�HMBWOFN�VTUSF[BMP
QSPNFUOJN� QPUSFCBN� QSBW� UBLP� DFTUF�� 1PÝUOJ� JO
QMB¦JMOJ� QSPNFU� TUB� CJMB� W� HMBWOFN� EPCSP� SB[WJUB
UVEJ�UFMFGPOTLF�JO�UFMFHSBGTLF�[WF[F�TP�CJMF�SB[WJUF�JO
EPTUPQOF� W� WTFI� WF¦KJI� LSBKJI�� 3B[WPK� JOEVTUSJKF� KF
PNPHP¦JMB�UVEJ�FMFLUSJGJLBDJKB�4MPWFOJKF�LJ�TF� KF�[B�
¦FMB�äF�QSFE�QSWP�TWFUPWOP�WPKOP�JOUFO[JWOP�QB�TF�KF
J[WBKBMB� QP�OKFK��%P� MFU� QSFE�ESVHP� TWFUPWOP� WPKOP
TP�CJMB�FMFLUSJGJDJSBOB�WTB�JOEVTUSJKTLB�TSFEJÝ¦B�

7�4MPWFOJKJ�TP�CJMF�OBKQPNFNCOFKÝF�JOEVTUSJKTLF
QBOPHF�� UFLTUJMOB� LPWJOTLB� JO� NFUBMVSÝLB� LJ� TP
QPNFOJMF�QPMPWJDP� WTF� JOEVTUSJKTLF�QSPJ[WPEOKF��1P
WMPäFOFN� LBQJUBMV� JO� QP� ÝUFWJMV� EFMPWOJI� NFTU� KF
CJMB�OBKQPNFNCOFKÝB�UFLTUJMOB�JOEVTUSJKB�LJ�KF�JNFMB
FOP� ¦FUSUJOP� WTFHB� JOEVTUSJKTLFHB� LBQJUBMB� JO� ���
EFMPWOJI� NFTU�� 4LVQOB� WSFEOPTU� TMPWFOTLF� JOEVT�
USJKTLF� QSPJ[WPEOKF� KF� [OBÝBMB� QSFE� ESVHP� TWFUPWOP
WPKOP� ��� NJMJKBSEF� EJOBSKFW� LBS� KF� CJMP� UFEBK� QSJ�
CMJäOP�USFUKJOB�WSFEOPTUJ� KVHPTMPWBOTLFHB�ESäBWOFHB
QSPSB¦VOB�

5FLTUJMOB� JOEVTUSJKB� KF� W� 4MPWFOJKJ� EPäJWFMB� OBK�
WF¦KJ� SB[WPK�W� MFUJI�PE������EP�������0C�OBTUBOLV
+VHPTMBWJKF� TP�CJMF�W�4MPWFOJKJ� MF� UFLTUJMOF� UPWBSOF� W
5SäJ¦V� -JUJKJ� JO� 1SFCPMEV� [� PLSPH� ����� EFMBWDJ�
-FUB� ����� KF� CJMP� QSJ� OBT� äF� ��� UPWBSO� UFLTUJMOJI
EFMBWDFW�QB�PLSPH���������/BTUBMJ� TP�OPWJ� UFLTUJMOJ
DFOUSJ�W�.BSJCPSV�,SBOKV�JO�$FMKV�

0C�OBTUBOLV�TUBSF�+VHPTMBWJKF� KF�CJMP�OB�OKFOFN
P[FNMKV� ��� UFLTUJMOJI� UPWBSO� T� �������� WSFUFOJ
������ TUBUWBNJ� JO� ������ [BQPTMFOJNJ� EFMBWDJ�� *[EF�
MPWBMF� TP� QSFEWTFN� CPNCBäOP� CMBHP� W� 4SCJKJ� UVEJ
HSPCP�WPMOFOP�CMBHP��;BIPEOB�ESäBWOB�NFKB� KF�PE
4MPWFOJKF� PESF[BMB� EWF� USFUKJOJ� UFLTUJMOF� JOEVTUSJKF�
PTUBMF�TP�TBNP�UPWBSOF�W�5SäJ¦V�-JUJKJ�JO�1SFCPMEV�
/B� KVHPTMPWBOTLFN� USäJÝ¦V� KF� CJMP� W� QSWJI� MFUJI� QP
WPKOJ� J[SFEOP�QPNBOKLBOKF� WTFHB� UFLTUJMOFHB� CMBHB�
%P�SB[QBEB�IBCTCVSÝLF�NPOBSIJKF�TP�CJMF�OKFOF�KVä�
OP�TMPWBOTLF�EFäFMF� USäJÝ¦F�[B�NP¦OP�SB[WJUP�¦FÝLP
JO�BWTUSJKTLP�UFLTUJMOP�JOEVTUSJKP�TSCTLP�USäJÝ¦F�QB�KF
CJMP�J[SFEOP�TMBCP�QSFTLSCMKFOP��/PWF�ESäBWOF�NFKF
TP�VTUWBSJMF�UVEJ�OPW�HPTQPEBSTLJ�QSPTUPS��1SFK�OPS�
NBMOJ� USHPWJOTLJ� PEOPTJ� OB� QSFKÝOKFN� FOPUOFN� US�

äJÝ¦V�TP�QPTUBMJ�[VOBOKFUSHPWJOTLJ�PEOPTJ�[�EFWJ[OJN
BMJ�LMJSJOÝLJN�QPTMPWBOKFN�LJ�TP�HB�PWJSBMF�ÝF�DBSJO�
TLF� UBSJGF� JO� [BQMFUFOJ� NFEESäBWOJ� PEOPTJ�� 6WP[
UFLTUJMOFHB�CMBHB�KF�CJM�WFMJL�QSPCMFN�OPWF�ESäBWF�JO
IJUFS� SB[WPK� UFLTUJMOF� JOEVTUSJKF� KF� CJM� [FMP� QPNFN�
CFO�W�JOEVTUSJKTLFN�SB[WPKV�+VHPTMBWJKF�NFE�EWFNB
WPKOBNB��%SäBWB�HB�KF�QPTQFÝFWBMB�[�WJTPLP�DBSJOTLP
[BÝ¦JUP� T� LSFEJUJ� [� [VOBOKFUSHPWJOTLP� JO� EFWJ[OP
QPMJUJLP� UFS� [� SB[OJNJ� PMBKÝBWBNJ� LJ� KJI� KF� EBKBMB
UVKJN� JO� EPNB¦JN� QPEKFUOJLPN�� 0NPHP¦BMB� KF
VTUBOBWMKBOKF�QPEKFUJK�[�VEFMFäCP�UVKFHB�BMJ�QSFUFäOP
UVKFHB� LBQJUBMB�� *OEVTUSJBMDF� KF� PQSPÝ¦BMB� DBSJO� OB
VWP[�UFLTUJMOJI�TUSPKFW�UVKJN�QPEKFUOJLPN�QB�PNP�
HP¦BMB� QSFOPT� DFMPUOJI� UPWBSOJÝLJI� OBQSBW�� 5BLP
HPTQPEBSTLP�QPMJUJLP� KF� PNPHP¦BMB� UVEJ� QSFEJNFO�
[JPOJSBOPTU� UFLTUJMOF� JOEVTUSJKF� OB� �FÝLFN� JO� W
"WTUSJKJ� LJ� KF� [� SB[CJUKFN� QSFKÝOKF� NPOBSIJKF� J[�
HVCJMB� ÝJSÝF� USäJÝ¦F� [B� TWPKF� UFLTUJMOF� J[EFMLF�� +VHP�
TMBWJKB�KF�QPTUBMB�[B�UP�JOEVTUSJKP�J[SFEOP�QPNFNCOP
USäJÝ¦F��;BSBEJ�WJTPLF�DBSJOTLF�[BÝ¦JUF�HB�OJ�PTWBKBMB
TBNP� T� TWPKJNJ� J[EFMLJ� BNQBL� KF� WMBHBMB� UVEJ� TWPK
LBQJUBM� TUSPKF� UFS� OBNFÝ¦BMB� UFLTUJMOF� JO� GJOBO¦OF
TUSPLPWOKBLF�� .OPHB� QPEKFUKB� TP� QSFTFMJMB� TWPKF
UPWBSOF� W� +VHPTMBWJKP� JOWFTUJSBMB� LBQJUBM� OFLBUFSJ
WFMJLJ�UVKJ�LPODFSOJ�TP�VTUBOBWMKBMJ�TWPKF�QPESVäOJDF�
4MPWFOJKB� TF� KF� W� OPWJI� HPTQPEBSTLJI� JO� QPMJUJ¦OJI
SB[NFSBI�[FMP�EPCSP�[OBÝMB�

4MPWFOJKB� LJ� TF� KF� QSFK� SB[WJKBMB� W� TFODJ� NP¦OP
SB[WJUFHB� HPTQPEBSTUWB� W� BWTUSJKTLJI� JO� ¦FÝLJI� EF�
äFMBI� TF� KF� PTWPCPEJMB� LPOLVSFODF� NP¦OP� SB[WJUF
UFLTUJMOF� JOEVTUSJKF� [VOBK� TWPKFHB� P[FNMKB�� 7� EWBK�
TFUMFUOFN� SB[WPKV�NFE� EWFNB� WPKOBNB� TUB� QPTUBMB
.BSJCPS� JO�,SBOK�OBKQPNFNCOFKÝB� UFLTUJMOB� DFOUSB
OF� TBNP� W� 4MPWFOJKJ� BNQBL� UVEJ� W� +VHPTMBWJKJ�� 7
.BSJCPSV�TF�KF�UFLTUJMOB�JOEVTUSJKB�SB[WJMB�OBKQSFK�JO
KF� CJMB� UVEJ� QP[OFKF� OBKCPMK� SB[WJUB��7�,SBOKV� TF� KF
UFLTUJMOB�JOEVTUSJKB�SB[WJMB�OFLBK�MFU�QP[OFKF�EBMB�QB
NV� KF� QPQPMOPNB� TWPK� [OB¦BK�� %SVHB� NFTUB� TP
QSJUFHOJMB�UFLTUJMOF�QPEKFUOJLF�ÝFMF�QP[OFKF��/PCFOB
MPLBDJKB�TUBSJI�USFI�UPWBSO�	5SäJ¦�-JUJKB�1SFCPME
�QB
OJ� QSJUFHOJMB� QPEKFUOJLPW� EB� CJ� W� OKFOJ� CMJäJOJ
QPTUBWMKBMJ� OPWF� UFLTUJMOF� UPWBSOF��%P� MFUB� ����� KF
CJMP� W�.BSJCPSV� [HSBKFOJI� ��� WF¦KJI� UFLTUJMOJI� UP�
WBSO�W�,SBOKV�QB����7�-KVCMKBOJ�[�PLPMJDP�TP�CJMF��
UPWBSOF� W�$FMKV��� W�ÀLPGKJ�-PLJ�,P¦FWKV� JO�-BÝ�
LFN�QP���W�5SäJ¦V�(SPTVQMKFN�-JUJKJ�1SFCPMEV�JO
.BKÝQFSLV� KF� CJMB� QP� FOB� WF¦KB� UFLTUJMOB� UPWBSOB�
.BOKÝB�UFLTUJMOB�QPEKFUKB�JO�QMFUJMTUWP�TP�TF�SB[WJKBMB
W�-KVCMKBOJ�[�PLPMJDP�	��
�PLSPH�%PNäBM� JO�,BN�
OJLB� 	�
� 3BEPWMKJDF� 	�
� ,P¦FWKB� 	�
� PLSPH�.BSJ�
CPSB�	��
�$FMKB�	�
�JO�W�/PWFN�NFTUV�	�
��W�ÇJSFI
JO� OB� #MFEV� TF� KF� SB[WJMP� JOEVTUSJKTLP� J[EFMPWBOKF
¦JQL�JO�WF[FOJO��7�$FMKV�.BSJCPSV�.VSTLJ�4PCPUJ
JO�W�/PWFN�NFTUV�KF�CJMP���UPWBSO�QFSJMB��7�ÀLPGKJ
-PLJ�3BEPWMKJDJ� JO�%PNäBMBI� TP� CJMF� UPWBSOF� LMP�
CVLPW��7�-KVCMKBOJ�.BSJCPSV�,SBOKV�JO�W�1PM[FMJ�KF
CJMP���WF¦KJI�UPWBSO�QMFUFOJO�JO�OPHBWJD�
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1SFEJMOJDB�*�MFUB�������7JEFO�KF�USBOTNJTJKTLJ�QPHPO��7�PTQSFEKV�TUBSJ�QSTUBOWOJ�TUSPKJ�#30,4
LJ�TP�CJMJ�NFE�WPKOP�J[MPWFOJ�	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

;B� 4MPWFOJKP� KF� CJMB� [OB¦JMOB� QSFEWTFN� CPN�
CBäOB� UFLTUJMOB� JOEVTUSJKB�� -F� OFLBK� UPWBSO� KF� QSF�
EFMPWBMP�UVEJ�DFMVMP[OP�WMBLOP�TJOUFUJ¦OP�TWJMP�WPM�
OP� JO� MBO��%PNB¦JI� TVSPWJO� OJ� CJMP�� /BKQSFK� TF� KF
SB[WJMB� TBNP� ULBMTLB� JOEVTUSJKB�� W� USJEFTFUJI� MFUJI� TF
KF�NP¦OFKF� SB[WJMB� UVEJ� QSFEJMTLB� JOEVTUSJKB� WFOEBS
OJLPMJ� UPMJLP� EB� CJ� MBILP� QPLSJWBMB� WTF� QPUSFCF
EPNB¦JI� ULBMOJD��;BUP� TP� QPMFH� TVSPWFHB� CPNCBäB
VWBäBMJ�ÝF�WFMJLF�LPMJ¦JOF�CPNCBäOF�QSFKF��5FLTUJMOF
UPWBSOF�W�4MPWFOJKJ�TP�QSFEFMBMF�����WTFHB�TVSPWFHB
CPNCBäB�JO�����WTF�CPNCBäOF�QSFKF�W�ESäBWJ��7F¦
LPU� QPMPWJDP� WTF� KVHPTMPWBOTLF� UFLTUJMOF� JOEVTUSJKF
CPNCBäB�KF�CJMP�W�4MPWFOJKJ��7SFEOPTU�UFLTUJMOF�QSP�
J[WPEOKF�KF�CJMB�OBKWF¦KB�W�4MPWFOJKJ�JO�KF�[OBÝBMB����
WTF�UFLTUJMOF�JOEVTUSJKF�W�ESäBWJ�OB�)SWBÝLP�KF�QSJÝMP
����JO�OB�WTF�PTUBMP�P[FNMKF������/B�FOFHB�[BQP�
TMFOFHB�EFMBWDB�KF�QSJÝMP�W�4MPWFOJKJ��������EJO�WSFE�
OPTUJ�UFLTUJMOF�QSPJ[WPEOKF�OB�)SWBÝLFN��������W
PTUBMJI�QSFEFMJI�QB��������EJO�

5FLTUJMOB� JOEVTUSJKB� KF� CJMB�OBKQPNFNCOFKÝB� JO�
EVTUSJKTLB�WFKB�W�TMPWFOTLFN�HPTQPEBSTUWV�NFE�WPK�
OBNB��/B� QSWFN�NFTUV� KF� CJMB� QP� WMPäFOFN� LBQJ�
UBMV� QP� WSFEOPTUJ� QSPJ[WPEOKF� JO� QP� ÝUFWJMV� [BQP�
TMFOJI� EFMBWDFW�� /BOKP� KF� PEQBEMP� ���� WTFHB� PT�
OPWOFHB�LBQJUBMB�LJ�KF�CJM�JOWFTUJSBO�W�JOEVTUSJKP�OB
4MPWFOTLFN�EP�MFUB������JNFMB�KF�����WTFI�EFMPW�
OJI�NFTU�W�JOEVTUSJKJ�JO�EBKBMB�KF������WSFEOPTUJ�WTF
JOEVTUSJKTLF�QSPJ[WPEOKF���

��� ,SFTBM�5FLTUJMOB�JOEVTUSJKB�TUS����o�������o����

+VHPTMPWBOTLF�UFLTUJMOF�UWPSOJDF�.BVUOFS

1P� QSWJ� TWFUPWOJ� WPKOJ� TF� KF�1SFEJMOJDB�-JUJKB� ÝF
OBQSFK� SB[WJKBMB� W� PLWJSV�.BVUOFSKFWFHB� UFLTUJMOFHB
LPODFSOB��3B[WJMB�TF�KF�W�FOP�OBKWF¦KJI�JO�OBKNPEFS�
OFKÝJI�FOPWJUJI�QSFEJMOJD�W�+VHPTMBWJKJ��5FLTUJMOJ�LPO�
DFSO�.BVUOFS�TF�KF�QP�SB[QBEV�BWTUSP�PHSTLF�NPOBS�
IJKF� SB[EFMJM�OB� BWTUSJKTLJ� EFM� T� TFEFäFN� OB�%VOBKV
QPE�WPETUWPN�#PEFODSFEJUBOTUBMUB� JO�OB�¦FÝLJ�EFM� T
TFEFäFN� W� /BDIPEV� OB� �FÝLFN� QPE� WPETUWPN
ÇJWOPTUFOTLF� CBOLF� J[�1SBHF�� LSPWOP� ESVäCP� QB� KF
QSFETUBWMKBMB�GJSNB�7FSFFOJHEF�5FYUJM�.BBUTIBQQJFO
.BVUOFS� /�� 7�� T� TFEFäFN� W� 3PUUFSEBNV�� �FÝLB
TLVQJOB�KF�PCTFHBMB�.BVUOFSKFWF�UFLTUJMOF�UPWBSOF�OB
�FÝLPTMPWBÝLFN� JO� W� +VHPTMBWJKJ� BWTUSJKTLB� TLVQJOB
QB�.BVUOFSKFWF� UPWBSOF� W�"WTUSJKJ�OB�.BEäBSTLFN
JO�W�3PNVOJKJ��1PEKFUKF�+VHPTMPWBOTLF�UFLTUJMOF�UWPS�
OJDF�.BVUOFS�E�E��T�TFEFäFN�W�-KVCMKBOJ�KF�CJMP�VTUB�
OPWMKFOP� ����NBSDB� ������/PWB� EFMOJÝLB� ESVäCB� KF
QSFW[FMB� W� VQSBWMKBOKF� UFLTUJMOJ� UPWBSOJ� W�-JUJKJ� JO� W
1SFCPMEV��0TOPWOB�HMBWOJDB�KF�CJMB����NJMJKPOPW�EJ�
OBSKFW�JO�KF�CJMB�QP�WBMPSJ[BDJKJ�MFUB������EWJHOKFOB�OB
���NJMJKPOPW�EJOBSKFW��1PEKFUKF� KF� GPSNBMOP�VTUBOP�
WJMB� -KVCMKBOTLB� LSFEJUOB� CBOLB� PC� TPEFMPWBOKV
.BVUOFSKB� EFKBOTLP� QB� EVOBKTLJ� $SFEJUBOTUBMU� JO
ÇJWOPTUFOTLB�CBOLB�J[�1SBHF���

+VHPTMPWBOTLF� UFLTUJMOF� UWPSOJDF�.BVUOFS� E�E�
TP� TF� SB[WJMF� W� FOP� OBKWF¦KJI� UFLTUJMOJI� QPEKFUJK� W
+VHPTMBWJKJ��0C�VTUBOPWJUWJ�MFUB������KF�JNFMB�ESVäCB
TBNP�UFLTUJMOJ�UPWBSOJ�W�-JUJKJ�JO�W�1SFCPMEV�[�PLSPH
���NJMJKPOJ�EJO�JOWFTUJSBOFHB�LBQJUBMB��-FUB������KF

��� $PNQBTT������TUS������
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1SFEJDB�PC�OPWFN�QSFEJMOFN�TUSPKV�MFUB������	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

LVQJMB� WTF� EFMOJDF� #FPHSBKTLF� UFLTUJMOF� JOEVTUSJKF
E�E�� [� ��� NJMJKPOJ� EFMOJÝLF� HMBWOJDF�� #FPHSBKTLP
UFLTUJMOP� UPWBSOP� KF� UFNFMKJUP�NPEFSOJ[JSBMB� JO� SB[�
ÝJSJMB� W� LPNCJOBU� T� ����� WSFUFOJ� ���� TUBUWBNJ� JO
����QMFUJMOJNJ�TUSPKJ�LJ�KF�[BQPTMPWBM������EFMBWDFW�
7SFEOPTU� WTFI� JOWFTUJDJK� KF� OBSBTMB� OB� ���NJMJKPOPW
EJOBSKFW��;BSBEJ� GJOBO¦OF�LSJ[F� KF�NPSBMB� MFUB�����
QSPEBUJ� WTF� EFMOJDF� #FPHSBKTLF� UFLTUJMOF� JOEVTUSJKF
E�E��� QSPEBMB� KJI� KF� +VHP¦FÝLJ� J[� ,SBOKB� [B� ��� NJ�
MJKPOPW�EJOBSKFW��7�QSFEJMOJDP�W�-JUJKJ�JO�W�ULBMOJDP�W
1SFCPMEV�KF�.BVUOFS�JOWFTUJSBM�����NJMJKPOB�EJOBS�
KFW�LBQJUBMB��1SFEJMOJDB�W�-JUJKJ�KF�JNFMB��������WSF�
UFO� JO� KF� MFUB� ����� J[EFMBMB� ����� UPO� CPNCBäOFHB
QSFEJWB� W� WSFEOPTUJ� ����NJMJKPOB� EJOBSKFW�� 7� 1SF�
CPMEV� KF� CJMB� ULBMOJDB� T� ���� TUBUWBNJ� CFMJMOJDP
CBSWBSOP�JO�UJTLBSOP�ULBOJO�LJ�KF�J[EFMB���NJMJKPOPW
NFUSPW�CMBHB�W�WSFEOPTUJ�����NJMJKPOB�EJOBSKFW���

%PEBOB� WSFEOPTU� W� MJUJKTLJ�QSFEJMOJDJ� KF�CJMB� SB[�
NFSPNB�NBKIOB��%FMBWDJ� TP�CJMJ� W� MJUJKTLJ�QSFEJMOJDJ
TMBCÝF�QMB¦BOJ�LPU�W�ESVHJI�UPWBSOBI� JTUFHB�QPEKFUKB
QB�WFOEBS�TP�CJMJ�W�-JUJKJ�TUSPÝLJ�EFMB�W�EPEBOJ�WSFE�
OPTUJ� EWBLSBU� WJÝKJ� LPU� W� ¦FÝLJI� UPWBSOBI��5P� LBäF
LBLP�NBMP�TP�UVKJ�MBTUOJLJ�WMBHBMJ�W�SB[WPK�QSFEJMOJDF�W
-JUJKJ�

7SFEOPTU� QSPJ[WPEOKF� KF� PE� MFUB� ����� EP� ����
[OBÝBMB�OBTMFEOKF�WTPUF�W�NJMJKPOJI�EJOBSKFW�������
EJO�������EJO�������EJO�������EJO�������EJO
JO� ������ EJOBSKFW���JTUJ� EPCJ¦FL� TF� KF� TQSFNJOKBM
OFLPMJLP� ESVHB¦F�� MFUB� ����� KF� [OBÝBM� ����� NJMJ�
KPOPW� EJOBSKFW� MFUB� ����� TF� KF� [NBOKÝBM� OB� ����
NJMJKPOPW�EJOBSKFW��1PUFN�TF�KF�HJCBM�OB�UFK�WJÝJOJ�WTF
EP� MFUB� ����� LP� TF� KF� [PQFU� EWJHOJM� OB� �����NJ�
MJKPOPW�EJOBSKFW��7�QP[OFKÝJI�MFUJI�KF�EPCJ¦FL�[OBÝBM
QSFL���NJMJKPOF�EJOBSKFW�MFUOP��(PTQPEBSTLB�LSJ[B�KF
CJMB� W� UFLTUJMOJ� JOEVTUSJKJ� OBKIVKÝB� W� MFUJI� ����� JO
�����JO�QP�OKFK�TP�TF�PLPMJÝ¦JOF�TQSFNFOJMF��7�UFN
¦BTV�KF�CJMP�äF�WFMJLP�UFLTUJMOJI�UPWBSO�WF¦�OPWJI�QB
KF�OBTUBMP�PC�[B¦FULV�OPWF�LPOKVOLUVSF��;B¦FMB�TF�KF
NP¦OB�OPUSBOKB�LPOLVSFODB�[B�QSPEBKP�QSPJ[WPEPW
LBS� KF� JNFMP� [B� QPTMFEJDP� WF¦KF� [OJäBOKF� DFO� [MBTUJ
TVSPWJN� QSPJ[WPEPN�� %PNB¦JI� QSPJ[WPEPW� QSFE
JOP[FNTLJNJ� LPOLVSFOUJ� OJ� NPHMB� WF¦� [BÝ¦JUJUJ
VWP[OB� DBSJOB� [BUP� TP� [BIUFWBMJ� [WJÝBOKF� [BÝ¦JUOJI
DBSJO��1SPJ[WPEOJ�TUSPÝLJ�QSFKF�W�MJUJKTLJ�QSFEJMOJDJ�TP
CJMJ� W� QSJNFSKBWJ� T� ¦FÝLJNJ� UPWBSOBNJ� NOPHP� WJÝKJ�
4USVLUVSB�MBTUOF�DFOF�CPNCBäOFHB�QSFEJWB�LBäF�EB
TP�CJMF�SB[MJLF�QSFEWTFN�W�EFMFäV�TUSPÝLPW�EFMB�

4USVLUVSB�MBTUOF�DFOF�QSFKF�W�-JUJKJ�JO�/BDIPEV�MFUB������	W�EJOBSKJI�[B���LH


4USPÝFL -JUJKB /BDIPE
.F[EF�JO�QMB¦F �������EJO����������� �������EJO����������
%BWLJ�JO�ESVHF�EBKBUWF �������EJO������������ �������EJO����������
%SVHJ�TUSPÝLJ�SFäJKB �������EJO������������ �������EJO����������
&M��FOFSHJKB�QSFNPH �������EJO������������ �������EJO����������
"NPSUJ[BDJKB �������EJO������������ �������EJO����������
#PNCBä ������EJO����������� ������EJO���������
4LVQBK�MBTUOB�DFOB ������EJO��������� ������EJO�������

���������

��� ,SFTBM�1SFEJMOJDB�-JUJKB�TUS����o���
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7�-JUJKJ�TP�QSPJ[WPEOJ�TUSPÝLJ�[B���LH�QSFKF�[OBÝBMJ
����� DFOUPW� W� /BDIPEV� OB� �FÝLFN� QB� ����
DFOUPW��DFOB�CPNCBäB�KF�CJMB�[B�PCF�UPWBSOJ�FOBLB�JO
TJDFS������DFOUPW�[B�LJMPHSBN��5SäOB�DFOB�QSFKF�ÝU�
��� KF�CJMB���� DFOUPW� [B�LJMPHSBN� [BÝ¦JUOB� DBSJOB� KF
[OBÝBMB� ���� DFOUPW�� *[� UFHB� TMFEJ� EB� KF� EPCJMB
EPNB¦B�QSFEJMOJDB����DFOUPW�[B���LH�QSFKF�UVKB�QB�MF
�����DFOUB�LFS�KF�NPSBMB�QMB¦BUJ�����DFOUB�VWP[OF
DBSJOF�� ,FS� TP� CJMJ� QSPJ[WPEOJ� TUSPÝLJ� MJUJKTLF� QSF�
EJMOJDF�[B�USFUKJOP�WJÝKJ�PE�¦FÝLF�KF�UVKB�QSFEJMOJDB�LJ
KF�J[WBäBMB�W�+VHPTMBWJKP�LMKVC�[BÝ¦JUOJ�DBSJOJ�[BTMVäJMB
[B�����DFOUB�QSJ�LJMPHSBNV�QSFKF�WF¦���

;B�QSFEFMBWP���LH�CPNCBäB� KF� MJUJKTLB�QSFEJMOJDB
QMB¦BMB�����EJO�NF[EF��WSFEOPTU�LJ� KP� KF�QSFEFMBOJ
NBUFSJBM� QSJ� UFN� QSJEPCJM� QB� KF� [OBÝBMB� ����� EJO�
.F[EB� KF� UPSFK� PCTFHBMB� ���� UF� QPWF¦BOF� WSFEOP�
TUJ���

1SFEJMOJDB�-JUJKB�TF�W�PLWJSV�.BVUOFSKFWFHB�LPO�
DFSOB�OJ�QSFCJMB� J[� TWPKFHB�[BPTUBMFHB�QPWQSF¦KB����
MFU� KF� CJMB� W� OKFHPWFN� PLWJSV�� 4USPKOP� PQSFNP� UP�
WBSOF�TP�TJDFS�WF¦LSBU�QSFOBWMKBMJ�UVEJ�OPWF�TUSPKF�TP
LVQPWBMJ� PTOPWOJ� LPODFQU� UPWBSOF� QB� KF� PTUBM� OF�
TQSFNFOKFO��;BTUBSFMJ� USBOTNJTJKTLJ�QPHPO� TP� PISB�
OKBMJ�OFTQSFNFOKFO�JO�QPHBOKBMJ�TP�HB�T�QBSOJN�TUSP�
KFN��1BSOB� UVSCJOB� KF� TJDFS�QPHBOKBMB� FMFLUSJ¦OJ�HF�
OFSBUPS� B� FMFLUSJLP� TP� VQPSBCMKBMJ� TBNP� [B� QPHPO
WPEOF�¦SQBMLF�JO�[B�SB[TWFUMKBWP��1PEJ�TP�CJMJ�CFUPO�
TLJ��;SB¦FOKF� KF�CJMP�OBSBWOP� TLP[J� WSBUB� JO� PLOB� [
WFMJLP� QSFQJIB� JO� T� TUFOTLJNJ� WFOUJMBUPSKJ�� 5VEJ
PCTFH�QSPJ[WPEOKF�KF�PTUBM�OFTQSFNFOKFO�JO�KF�[OBÝBM
PLSPH� ������ UPO� CPNCBäOFHB� QSFEJWB� MFUOP� OJ[LJI
ÝUFWJML��7JTLP[OB�WMBLOB�TP�QSFEFMPWBMJ�TBNP�W�MFUJI
QSFE� ESVHP� TWFUPWOP� WPKOP� LP� KF� QSJNBOKLPWBMP
CPNCBäB�

4PDJBMOJ�JO�NBUFSJBMOJ�QPMPäBK�EFMBWDFW�W�PLWJSV
TUBSF�+VHPTMBWJKF

7� PCEPCKV�NFE� EWFNB� WPKOBNB� TF� KF� W� PLWJSV
+VHPTMBWJKF�TPDJBMOP�QPMJUJ¦OJ�QPMPäBK�EFMBWTUWB�TQSF�
NFOJM��#PMOJÝLP�JO�OF[HPEOP�[BWBSPWBOKF�KF�PTUBMP�[
FOBLJN�PCTFHPN�QSBWJD��1PLPKOJOTLP�[BWBSPWBOKF�[B
EFMBWDF�W�JOEVTUSJKJ�OJ�CJMP�VWFEFOP��JNFMJ�TP�HB�TBNP
SVEBSKJ�äFMF[OJ¦BSKJ� JO� KBWOJ�VTMVäCFODJ��6WFEFOF� TP
CJMF� KBWOF�CPS[F�EFMB�LJ�TP� J[WBKBMF� UVEJ�[BWBSPWBOKF
[B�QSJNFS�CSF[QPTFMOPTUJ��6WFEFOF� TP� CJMF� EFMBWTLF
[CPSOJDF� LPU� JOUFSFTOF� QSFETUBWOJDF� EFMBWDFW��6WF�
EFOJ� TP� CJMJ� EFMBWTLJ� [BVQOJLJ� LPU� [BÝ¦JUOJLJ� QSBWJD
EFMBWDFW�W� UPWBSOJÝLJI�PCSBUJI�LJ�TP� KJI�SFEOP�WPMJMJ
WTJ�[BQPTMFOJ��6WFEFO�KF�CJM�PTFNVSOJ�EFMBWOJL�LJ�HB
KF�CJMP�NPäOP�QPEBMKÝBUJ� T�QSJTUBOLPN� WF¦JOF� [BQP�

��� ,SFTBM�;HPEPWJOB�1SFEJMOJDF�-JUJKB�TUS����o���
��� ;B� QSFEFMBWP� �� LH� QSFKF� W� ULBOJOP� TP� QMB¦BMJ� �� EP� ��� EJO

NF[EF�� WSFEOPTU� CMBHB� TF� KF� T� UP� QSFEFMBWP� QPWF¦BMB� [B� ��
EJO��.F[EF�W�ULBMOJDBI�TP�[OBÝBMF����EP�����[WJÝBOF�WSFE�
OPTUJ�CMBHB��%B�KF�CJMB�VEFMFäCB�NF[EF�QSJ�[WJÝBOKV�WSFEOPTUJ
CMBHB� W� QSFEJMOJDBI�NBOKÝB� TP� SB[MBHBMJ� T� UFN� EB� TP� QSF�
EJMOJDF�[BIUFWBMF�WF¦KF�JOWFTUJDJKF�JO�WF¦KF�UWFHBOKF�

TMFOJI�LBS�TP�VHPUBWMKBMJ�[�HMBTPWBOKFN��1PHPKF�EFMB
NF[EF�JO�QMB¦F�TP�VSFKBMJ�T�LPMFLUJWOJNJ�QPHPECBNJ�W
PLWJSV� QPEKFUKB� MF� J[KFNPNB� UVEJ� W� PLWJSV� QBOPHF
	HSBECFOB������UFLTUJMOB�����
���

ÇJWMKFOKTLF� SB[NFSF� TP� TF� J[CPMKÝBMF� LP� TP� QSF�
CSPEJMJ� WPKOP� JO� QPWPKOP�QPNBOKLBOKF��.FE� WFMJLP
HPTQPEBSTLP� LSJ[P� KF� EFMBWTUWP� OBKIVKF� QSJ[BEFMB
CSF[QPTFMOPTU� äJWMKFOKTLF� SB[NFSF� QB� TP� CJMF� OBK�
TMBCÝF� W� MFUJI� ����� JO� ������ %FMBWTLB� [CPSOJDB� W
-KVCMKBOJ� KF���� KVMJKB������ J[WFEMB�PCÝJSOP�BOLFUP�P
EFMBWTLJI� NF[EBI� JO� äJWMKFOKTLJI� TUSPÝLJI�� 6HPUP�
WJUWF�TP�CJMF�OBTMFEOKF��.FE�QSWP�TWFUPWOP�WPKOP�JO
QP�OKFK�TP�TF�SFBMOF�NF[EF�[OJäBMF�[B�QPMPWJDP��/P�
NJOBMOP� TP� TF� TJDFS�NF[EF� [BSBEJ� QPWPKOF� JOGMBDJKF
WTBLP�MFUP�QPEWPKJMF�DFOF�äJWMKFOKTLJI�QPUSFCÝ¦JO�QB
TP� TF� W� UFN� ¦BTV� QPWF¦BMF� [B� USJLSBU�� /PNJOBMOF
NF[EF� TP� W� MFUJI� ����� JO� ����� [OBÝBMF� QPWQSF¦OP
����� EJO� NFTF¦OP�� /BUP� TP� TF� [OJäFWBMF� EP� MFUB
�����LP�TP�[OBÝBMF�����EJO�TF�W�MFUJI������JO�����
[WJÝBMF� OB� ���� EJO� OBUP� QB�NP¦OP� QBEBMF� EP� MFUB
�����LP�TP�[OBÝBMF�TBNP�ÝF�����EJO��/BUP�TP�[B¦FMF
QP¦BTJ�OBSBÝ¦BUJ� JO�TP������[OBÝBMF�����EJO�NFTF¦�
OP��-FUB������QB�TP�äF�JOGMBDJKTLP�OBSBÝ¦BMF�

/JIBMF� TP� UVEJ� DFOF� WFOEBS�OF� WTF� FOBLP��-FUB
����� KF� UPWBSOJÝLJ� EFMBWFD� [B� EOFWOP�NF[EP� MBILP
LVQJM� �� LH� LSVÝOF� NPLF� OBTMFEOKF� MFUP� ��� LH� W
MFUJI������EP������PE���EP���LH�W�MFUJI�LSJ[F�����
EP������DFMP���LH�W�MFUJI������JO������LP�TP�CJMF
NF[EF�OBKOJäKF�QB�MF���LH�NPLF��(PWFKFHB�NFTB�KF
MBILP�W�MFUJI������EP������LVQJM����LH�LP�KF�CJMB
NF[EB� OBKWJÝKB� QB� DFMP� �� LH�� ;B� QBS� EFMBWTLJI
¦FWMKFW�KF�CJMP�USFCB�EFMBUJ����EOJ�

#PMK� PCKFLUJWOP� TMJLP� SFBMOF� WSFEOPTUJ� EFMBWTLJI
NF[E� QSJLB[VKF� DFOB� LPÝBSJDF� äJWMKFOKTLJI� QPUSFC�
Ý¦JO��.FTF¦OB�NJOJNBMOB�QPUSPÝOKB�PESBTMF�PTFCF�KF
WTFCPWBMB�QP�SB¦VOJI�%FMBWTLF�[CPSOJDF�W�-KVCMKBOJ
MFUB� �����OBTMFEOKF� LPMJ¦JOF�� �� LH� QÝFOJ¦OF� LSVÝOF
NPLF���LH�LPSV[OFHB�[ESPCB���LH�UFTUFOJO����LH
LSPNQJSKB���LH�GJäPMB���LH�SJäB���LH�TMBELPSKB���LH
HPWFKFHB�NFTB���LH�TWJOKTLF�NBTUJ���� M�PMKB����
LH�TVSPWFHB�NBTMB���� M�NMFLB���� KBKD� ��LH� TBEKB
���LH�äJUOF�LBWF�JO����LH�TPMJ��5B�LPMJ¦JOB�ISBOF�KF
WTFCPWBMB��������LBMPSJK�LBS� KF�QPNFOJMP�QP������
LBMPSJK�OB�EBO��;B� ÝUJSJ¦MBOTLP�EFMBWTLP�ESVäJOP� TP
SB¦VOBMJ�USJ�UBLF�FOPUF��;B�NJOJNVN�QPUSPÝOKF�PC�
MFLF� PESBTMFHB� EFMBWDB� TP� SB¦VOBMJ�� OB� WTBLJI� �� MFU
FOP�NPÝLP�TVLOKP�WTBLP� MFUP�QB�QP� FOP�PCMFLP��
TSBKDF���TQPEOKF�IMB¦F���QBSPW�OPHBWJD���QBSB�¦FW�
MKFW� JO�FO�LMPCVL��;B�ESVäJOP�TP�SB¦VOBMJ�QBWÝBMOP�
[B�äFOP�����UFI�TSFETUFW�[B���PUSPLB�UVEJ������;B
TUBOPWBOKTLJ� NJOJNVN� TP� JNFMJ� FOPTPCOP� TUBOP�
WBOKF� T� LVIJOKP�� ;B� LVSKBWP� TP� SB¦VOBMJ� ��� U� QSF�
NPHB� JO� ��NFUSF� ESW� OB� MFUP� [B� SB[TWFUMKBWP� QB� �
L8I� FMFLUSJ¦OF� FOFSHJKF� NFTF¦OP�� 1SJ� ESVäJOJ� TP
VQPÝUFWBMJ�EWF� UBLJ� FOPUJ��1PEPCOF�NJOJNBMOF� äJW�
MKFOKTLF�TUSPÝLF�KF�J[SB¦VOBWBMB�UVEJ�JOÝQFLDJKB�EFMB�

��� ,SFTBM�;HPEPWJOB�TPDJBMOF�QPMJUJLF�TUS�����o�������o����
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.JLBMOJLJ�W�OPWJI�QSPTUPSJI�QP�SFLPOTUSVLDJKJ�MFUB�������4USPKJ�TP�CJMJ�QSFEFMBOJ
OB�QPTBNJWOJ�QPHPO�CFUPOTLB�UMB�KF�[BNFOKBM�QBSLFU�	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

ÇJWMKFOKTLJ�TUSPÝLJ�W�4MPWFOJKJ�����o�����	W�EJOBSKJI


-FUP .FTF¦OJ
[BTMVäLJ

4USPÝLJ
ISBOF

&LTJTUFO¦OJ
NJOJNVN

���� ��� ��� �����
���� ��� ��� ����
���� ��� ��� �����
���� ��� ��� �����
���� ��� ��� �����

1P� UFI�QPEBULJI� TP� TUSPÝLJ� [B�ISBOP�OBSBÝ¦BMJ� W
EPCJ� JOGMBDJKF� EP� MFUB� ����� LP� TP� [B� FOP� PTFCP
[OBÝBMJ� ���� EJO� NFTF¦OP�� QPUFN� TP� QSFDFK� FOBLP�
NFSOP�QBEBMJ� EP� MFUB� ����� LP� TP� [OBÝBMJ� ���� EJO
TSFEJ�HPTQPEBSTLF�LSJ[F�MFUB������TP�OBSBTMJ�OB����
EJO�CJMJ�MFUB������OBKOJäKJ�	����EJO
�JO�QPUFN�QP¦BTJ
OBSBÝ¦BMJ� EP� MFUB� ����� LP� TP� [OBÝBMJ� ���� EJO� MFUB
����� QB� TP� TF� IJUSP� [WJÝBMJ� OB� ���� EJO� NFTF¦OP�
$FMPUOJ� TUSPÝLJ� FLTJTUFO¦OFHB� NJOJNVNB� TP� OBSB�
Ý¦BMJ� JO� VQBEBMJ� W� FOBLFN� UFNQV� JO� TP� [OBÝBMJ� MFUB
�����������EJO�MFUB����������EJO�JO�MFUB���������
EJO�NFTF¦OP��3FBMOF�NF[EF�TP�CJMF�OBKOJäKF�W� MFUJI
�����EP������ JO������EP�������.FE�HPTQPEBSTLP
LSJ[P� TP� TF�NF[EF� [OJäBMF� [B� ����� UFLTUJMOB� JOEV�
TUSJKB� KF� CJMB� FEJOB� QBOPHB� LJ� KF�NFE� LSJ[P�NF[EF
[WJÝBMB���

7F¦JOB� UFLTUJMOFHB�EFMBWTUWB� KF�W� USJEFTFUJI� MFUJI
QSFKFNBMP� ���� EP� ���� EJO� OB�NFTFD�� 7� 1SFEJMOJDJ
-JUJKB�TP�JNFMJ�CJTUWFOP�WJÝKF�[BTMVäLF��7QFMKBO�QB�KF
CJM�QPQPMO�BLPSEOJ�TJTUFN�QMB¦FWBOKB�EFMB���BTPWOF
NF[EF� TP� EPCJWBMJ� W� HMBWOFN� TBNP� NPKTUSJ� TLMB�
EJÝ¦OJLJ�JO�TUBMOP�[BQPTMFOP�QPNPäOP�PTFCKF�

��� 1SBW�UBN�TUS�����o����

4USVLUVSB�EFMBWTLJI�[BTMVäLPW�W�1SFEJMOJDJ�-JUJKB� MFUB
�����QP�LWBMJGJLBDJKBI

,WBMJGJLBDJKB ÀUFWJMP
EFMBWDFW

/FUP
NFTF¦OB
QMB¦B

&LTJTUFO¦OJ
NJOJNVN

7, ����� ������EJO ����EJO
, ��� �������EJO ����EJO
1, ��� �������EJO ����EJO
/, ���� �������EJO ����EJO
4LVQBK ��� �������EJO ����EJO

1PEBULJ�TF�OBOBÝBKP�TBNP�OB�UJTUF�EFMBWDF�LJ�TP
CJMJ� KVOJKB� ����� [BQPTMFOJ� JO� TP� EPCJMJ� J[QMB¦BO� [B�
TMVäFL�� 7JTPLP� LWBMJGJDJSBOJ� 	7,
� TP� CJMJ� NPKTUSJ
LWBMJGJDJSBOF� 	,
� TP�CJMF�QSFEJDF� JO�QSFEEFMBWDJ� QPM
LWBMJGJDJSBOF�	1,
�TP�CJMF�QSJV¦FOF�QPNPäOF�EFMBW�
LF�OFLWBMJGJDJSBOJ�	/,
�TP�CJMJ�TUBMOP�[BQPTMFOJ�QP�
NPäOJ�EFMBWDJ��%FMBWTLJ�[BTMVäLJ�TP�CJMJ�EPMP¦FOJ�QP
LPMFLUJWOJ� QPHPECJ� LJ� KF� CJMB� TLMFOKFOB� ���� KVOJKB
������QPEQJTBMJ� TUB� KP�PCF�EFMBWTLJ�TJOEJLBMOJ�PSHB�
OJ[BDJKJ�W�QSFEJMOJDJ�QSFETFEOJL�%FMBWTLF�[CPSOJDF�W
-KVCMKBOJ� JO�WTFI�PTFN�EFMBWTLJI�[BVQOJLPW�QSFEJM�
OJDF�OB�EFMPKFNBMTLJ�TUSBOJ�JO�EJSFLUPS�1SFEJMOJDF�UFS
QSFETFEOJL�VQSBWF�OB�EFMPEBKBMTLJ�TUSBOJ��7TJ�EFMBWDJ
OJTP�CJMJ�TJOEJLBMOP�PSHBOJ[JSBOJ��PSHBOJ[JSBOB�KF�CJMB
LPNBK�QPMPWJDB�EFMBWTUWB��/BKNP¦OFKÝJ�WQMJW�KF�JNFMB
4QMPÝOB� EFMBWTLB� TUSPLPWOB� [WF[B� J[� TPDJBMJTUJ¦OJI
6STPWJI�TJOEJLBUPW��,FS�KF�CJMB�UB�TUSPLPWOB�	TJOEJ�
LBMOB
�PSHBOJ[BDJKB�OB�SB[SFEOJ�PTOPWJ�TP�KP�JNFOP�
WBMJ� UVEJ� SEF¦B��,SÝ¦BOTLP� TPDJBMJTUJ¦OB� +VHPTMPWBO�
TLB� TUSPLPWOB� [WF[B� KF� JNFMB� W� MJUJKTLJ� QSFEJMOJDJ
NBOK�¦MBOPW��-JCFSBMOB�/BSPEOB�TUSPLPWOB�[WF[B�KF
JNFMB� TWPKF� ¦MBOF� MF�NFE�NPKTUSJ� JO� VSBEOJLJ�� %F�



����

 

�FRANCE KRESAL: STO LET RAZVOJA PREDILNICE LITIJA 1886–1986, 715–730

���

MBWTLF�[BVQOJLF�TP�WPMJMJ�WTJ�[BQPTMFOJ�EFMBWDJ��WPMJM�
OF� MJTUF� TP� WMPäJMF� WTF� USJ� TUSPLPWOF� PSHBOJ[BDJKF�
/BKWF¦� HMBTPW� KF� EPCJMB� MJTUB� TPDJBMJTUJ¦OF�%FMBWTLF
TUSPLPWOF� [WF[F� JO� QFU� EFMBWTLJI� [BVQOJLPW� EWB
EFMBWTLB�[BVQOJLB�TP�EPCJMJ�LSÝ¦BOTLJ�TPDJBMJTUJ�FOF�
HB�QB�OBSPEOJ�TPDJBMJTUJ�

1SFEJMOJDB� KF� [BQPTMPWBMB� SB[NFSPNB� WFMJLP� ÝUF�
WJMP�EFMBWDFW��.OPHJ�TP�TUBOPWBMJ�W�EFMBWTLJ�LPMPOJKJ�
1SWF�IJÝF�JO�EFLMJÝLJ�EPN�/B�TUBWCBI�TP�[HSBEJMJ�ÝF
QSFE� QSWP� WPKOP��7F¦KJ� PCTFH� HSBEOKF� EFMBWTLF� LP�
MPOJKF�QB�KF�CJM�QP�MFUV�������;HSBKFOJI�KF�CJMP�TFEFN
TUBOPWBOKTLJI�IJÝ� JO�EFLMJÝLJ�EPN��%FLMJÝLJ�EPN�KF
JNFM� PTFN� TQBMOJD� JO� CPMOJÝLP� TPCP� UFS� HMFEBMJÝLP
EWPSBOP�� 7� EFLMJÝLFN� EPNV� KF� EPCJMP� TUBOPWBOKF
����TBNTLJI�EFMBWL��%FMBWTLF�IJÝF�TP�JNFMF�QP�ÝUJSJ
TUBOPWBOKB� JO�WF¦� TBNTLJI�TPC��7F¦KB� TUBOPWBOKB� TP
JNFMB�QP�EWF�TPCJ�JO�LVIJOKP�NBOKÝB�TUBOPWBOKB�QB
QP�FOP�TPCP�JO�LVIJOKP��4UBOPWBOKB�TP�CJMB�PQSFN�
MKFOB�[�WPEP�JO�FMFLUSJLP��7TBLP�TUBOPWBOKF�KF�JNFMP
UVEJ�WF¦KJ�[FMFOKBWOJ�WSU�OB����IB�WFMJLFN�QPTFTUWV
LJ�KF�CJMP�W�MBTUJ�QPEKFUKB��7�UPWBSOJÝLJI�TUBOPWBOKJI
KF�äJWFMP�����EFMBWDFW�[�����ESVäJOTLJNJ�¦MBOJ��7F¦
LPU�QPMPWJDB�UPWBSOJÝLJI�EFMBWDFW�KF�TUBOPWBMB�W�EF�
MBWTLJ� LPMPOJKJ��7� UPWBSOJÝLJI� TUBOPWBOKJI� KF� TUBOP�
WBMP�UVEJ����VSBEOJÝLJI�ESVäJO�LJ�TP�ÝUFMF����MKVEJ���

7�MFUV�QSFE�ESVHP�TWFUPWOP�WPKOP�KF�MJUJKTLB�QSF�
EJMOJDB�J[EFMBMB�������UPO�QSFEJWB�W�EWFI�J[NFOBI�T
���� [BQPTMFOJNJ� EFMBWDJ�� ÇF� W� [B¦FULV� TFQUFNCSB
�����TP�NPSBMJ�[BSBEJ�QPNBOKLBOKB�CPNCBäB�PNFKJ�
UJ� PCSBUPWBOKF�OB� ÝUJSJ� EOJ� W� UFEOV��7� TLMBEJÝ¦JI� TP
JNFMJ� TBNP� ÝF� EWB� UJTP¦� CBM� BNFSJÝLFHB� JO� ���� CBM
JOEJKTLFHB�CPNCBäB�LBS�KF�[BEPTUPWBMP�TBNP�[B�QPM
MFUB� PCSBUPWBOKB�� 0E� ��� KVOJKB� ����� TP� W� UPWBSOJ
EFMBMJ�TBNP�ÝF�T�QPMPWJ¦OJN�EFMPWOJN�¦BTPN��EFMBMJ
TP�W�J[NFOBI��7TBLB�TLVQJOB�KF�EFMBMF�QP�USJ�UFEOF
QPUFN�QB� KF� CJMB� USJ� UFEOF�OB� EPQVTUV��;B� ¦BT� EP�
QVTUB�TP�EPCJMJ�EFMBWDJ�QP����EJO�UFEFOTLF�QPEQPSF�
0EQVTUJMJ� TP� ��� EFMBWDFW� JO� HSP[JMP� KF� ÝF� WF¦KF
PEQVÝ¦BOKF�� 5P� KF� QPW[SP¦JMP� NFE� EFMBWDJ� WFMJLP
OF[BEPWPMKTUWP� LJ� HB� KF� WPETUWP� QPEKFUKB� TLVÝBMP
OFWUSBMJ[JSBUJ�UVEJ�T�QPNP¦KP�LVMUVSCVOEB��7� MJUJKTLJ
QSFEJMOJDJ� KF� EFMPWBMB� DFMJDB� LVMUVSCVOEB� LJ� TP� KP
TFTUBWMKBMJ�QSFEWTFN�UVKJ�UFIOJ¦OJ�TUSPLPWOKBLJ�JO�OF�
LBUFSJ�NPKTUSJ�QPE�WPETUWPN�UPWBSOJÝLFHB�SBWOBUFMKB
%POUIB��,P�TP� UJ�NFE�EFMBWTUWPN�[B[OBMJ�QPMJUJ¦OJ
OFNJS� JO� OF[BEPWPMKTUWP� W� SB[NFSBI� SBTUP¦F� ESB�
HJOKF� TP� QSFEMBHBMJ� [WJÝBOKF� QMB¦� [B� ���� JO� OPWP
VSFEJUFW� QMB¦OJI� SB[NFSJK�� /B� QSFEMPH� VQSBWOFHB
TWFUOJLB� ES��)BOTB� 'SJFEMB� LJ� KF� W� EFMOJÝLJ� ESVäCJ
[BTUPQBM�OFNÝLJ�LBQJUBM�TP�W�[B¦FULV�MFUB������QP�
PCMBTUJMJ� SBWOBUFMKTUWP� xEB� OB� OPWP� VSFEJ� QSFKFNLF
VSBEOJLPW�JO�EFMBWDFW�LFS�KF�ESBHJOKB�OBSBÝ¦BMB�JO�TF
KF� CJMP� CBUJ� SFWPMVDJPOBSOFHB� OBTUPQB� EFMBWTUWB� [B�
SBEJ�OBQFUJI�SB[NFS�W�TWFUVj���

��� ,SFTBM�1SFEJMOJDB�-JUJKB�TUS����o���
��� ,SFTBM�3B[WPK�1SFEJMOJDF�-JUJKB�TUS�����

-JUJKTLB�QSFEJMOJDB�NFE�OFNÝLP�PLVQBDJKP

;B¦FMB� TF� KF� ESVHB� TWFUPWOB� WPKOB�� 1P� OFNÝLJ
PLVQBDJKJ� KF� CJMP�.BVUOFSKFWP� QPEKFUKF� [BQMFOKFOP�
6TUBOPWMKFOP� KF� CJMP� OPWP� QPEKFUKF� LJ� KF� CJMP
WLMKV¦FOP�W�QMBO�OBDJTUJ¦OFHB�HPTQPEBSTUWB��/FNÝLB
WPKTLB� KF� [BTFEMB� -JUJKP� ���� BQSJMB� ������ %OF� ���
BQSJMB� ����� KF� CJMB� [BEOKB� TFKB� VQSBWOFHB� TWFUB
EFMOJÝLF� ESVäCF� +VHPTMPWBOTLF� UFLTUJMOF� UWPSOJDF
.BVUOFS��%S��)BOT�'SJFEM�KF�QSFEMBHBM�TLMFQ�EB�TF
QPWFSJ�&NFSJDIV�,JTMJOHFSKV�WSIPWOP�WPETUWP�ESVä�
CJOJI�QPTMPW�QPEFMJMJ�TP�NV�QSPLVSP�JO�NV�EBMJ�OB�
[JW� SBWOBUFMKB�� 4QSFKFMJ� TP� UVEJ� TLMFQ� EB� TF� OF�
BSJKTLJN� OBNFÝ¦FODFN� ESVäCF� UBLPK� PEQPWF� TMVäCB
JO� TF� KJI� J[QMB¦B� LPU� TF� QP� [BLPOV� [BIUFWB�� 1P�
JNFOTLP� TP� OBÝUFMJ� QFU� WPEJMOJI� VTMVäCFODFW�� 0E�
TUPQJMJ� TP� WTJ� VQSBWOJ� TWFUOJLJ�� *[SFEOJ� PC¦OJ� [CPS
EFMOJÝLF� ESVäCF� KF� CJM� OBUP� ���� KVMJKB� ����� OB�%V�
OBKV�� QSJTPUOJ� TP� CJMJ� OPWJ� ¦MBOJ� VQSBWOFHB� TWFU� JO
TJDFS��ES��)BOT�'SJFEM�JO�ES��&SJDI�)VMFL�LPU�QSFE�
TUBWOJLB� $SFEJUBOTUBMUB� JO� 'SJFESJDI� 3ÊEMIBNNFS
LPU� QSFETUBWOJL� ÝFGB� DJWJMOF� VQSBWF�� *[SFEOJ� PC¦OJ
[CPS� KF� WPEJM�)BOT�'SJFEM�LJ� KF�VWPEPNB�VHPUPWJM
EB� KF� WTFI� �������� EFMOJD� QPMPäJM� $SFEJUBOTUBMU�
4QSFNFOJMJ� TP� JNF� ESVäCF� W� -JUUBJ�1SBHXBMEFS
5FYUJMXFSLF� JO� TFEFä� QSFOFTMJ� W� .BSJCPS�� 1SPJ[�
WPEOKB�TF�KF�QSFQPMPWJMB��,P�KF�[NBOKLBMP�CPNCBäB
TP� QSFEMJ� DFMVMP[OP� WPMOP� LJ� TP� KP� VWBäBMJ� J[
/FN¦JKF�� 0LUPCSB� ����� KF� QSPJ[WPEOKB� QSFOFIBMB
LFS�TP�CJMF�UPWBSOJÝLF�OBQSBWF�UBLP�QPÝLPEPWBOF�EB
PCSBUPWBOKF�OJ�CJMP�WF¦�NPäOP���

3B[WPK�UFLTUJMOF�JOEVTUSJKF�W�4MPWFOJKJ�QP�MFUV�����

0COPWB�TF�KF�[B¦FMB�UBLPK�QP�LPO¦BOJ�WPKOJ�JO�KF
JNFMB�QPNFO�TQMPÝOF� MKVETLF�BLDJKF� [B� ¦JN�IJUSFKÝP
PEQSBWP�WPKOF�ÝLPEF��;B�PCOPWP�TP�¦SQBMJ�GJOBO¦OB
TSFETUWB� J[� TLMBEB� [B� PCOPWP� ESäBWF� JO� QPNP¦
PQVTUPÝFOJN�LSBKFN��5B� TLMBE� KF� OBTUBM� J[� TSFETUFW
PE� QSPEBKF� 6OSJOFHB� CMBHB� J[� EPIPELPW� PE� PE�
CJULPW�QSJ�[BNFOKBWJ�EFOBSKB�JO�PE�[BQMFOKFOJI�WPK�
OJI�EPCJ¦LPW� UFS� J[� [BQMFOKFOFHB�QSFNPäFOKB��;FMP
QPNFNCFO� QSJISBOFL� TSFETUFW� QSJ� PCOPWJ� QB� KF
QSFETUBWMKBMP� EPCSP� PSHBOJ[JSBOP� VEBSOJÝLP� EFMP�
5FLTUJMOB� JOEVTUSJKB� KF� SB[NFSPNB� IJUSP� PCOPWJMB
QSPJ[WPEOKP� JO� TF� ÝF� IJUSFKF� SB[WJKBMB�� -FUB� ����� KF
CJMP�W�TMPWFOTLJ�UFLTUJMOJ�JOEVTUSJKJ�[BQPTMFOJI�PLSPH
�������EFMBWDFW�MFUB������KJI�KF�CJMP��������EP�MFUB
����� TF� KF� UP� ÝUFWJMP� QPWF¦BMP� OB� ������� EFMBWDFW�
7F¦JOB�KF�CJMB�[BQPTMFOB�W�CB[J¦OJ�UFLTUJMOJ�JOEVTUSJKJ�
QPWF¦BMJ� TP� TF� PCSBUJ� WPMOF� TJOUFUJ¦OJI� WMBLFO� JO
TWJMF�� ÀUFWJMOB� NBOKÝB� UFLTUJMOB� QPEKFUKB� TP� QP� QP�
ESäBWMKFOKV� QSFOFIBMB� PCSBUPWBUJ�� 5FLTUJMOB� JOEVT�
USJKB�TF�KF�[B¦FMB�SB[WJKBUJ�OB�OPWJI�MPLBDJKBI�ÝJSJMB�TF
KF� OB� %PMFOKTLP� W� #FMP� LSBKJOP� 1SFLNVSKF� JO� OB
1SJNPSTLP��/BNFTUP�QSFKÝOKJI� UFLTUJMOJI�DFOUSPW� TF

��� 1SBW�UBN�TUS����o�������o����
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1SFEJMOJDB�-JUJKB�W�QSJNFSKBWJ�[�WTP�UFLTUJMOP�JOEVTUSJKP�W�4MPWFOJKJ�MFUB������QP�QBOPHBI��

5FLTUJMOB�QBOPHB ÀUFWJMP
QPEKFUJK

ÀUFWJMP
EFMBWDFW

1SJIPEFL
W�NJM���

1SJIPEFL
OB�EFMBWDB

1SFEJMOJDB�-JUJKB ��� ������� ������NJM��� ��������
5LBMOJDF�QSFEJMOJDF �� ������ �����NJM��� ��������
%FLPSBUJWOF�ULBOJOF �� ������� �����NJM��� ��������
,POGFLDJKB �� ������ �����NJM��� ��������
1MFUFOJOF�QFSJMP �� ������ �����NJM��� ��������
4LVQBK �� ������ �����NJM��� ��������
��������
KF� SB[WJKBMB� QPMJDFOUSJ¦OP� JO� SB[QSPTUSBOKFOB� KF� CJMB
QP�WTFK�4MPWFOJKJ��7FMJLPTU�1SFEJMOJDF�-JUJKB�W�TMPWFO�
TLJ�UFLTUJMOJ�JOEVTUSJKJ�QSJLB[VKF�[HPSOKB�UBCFMB���

%P� MFUB� ����� TF� KF� W� 4MPWFOJKJ� SB[WJMP� ��� WF¦KJI
UFLTUJMOJI�QPEKFUJK� T����� JOEVTUSJKTLJNJ�PCSBUJ�LJ� TP
[BQPTMPWBMB� ������� EFMBWDFW�� 5P� ÝUFWJMP� KF� QSFE�
TUBWMKBMP�����PETUPULPW� WTFI� JOEVTUSJKTLJI� EFMBWDFW
W�4MPWFOJKJ��7SFEOPTU�UFLTUJMOF�QSPJ[WPEOKF�KF�QSFE�
TUBWMKBMB�����WSFEOPTUJ�WTF� JOEVTUSJKTLF�QSPJ[WPEOKF
W� 4MPWFOJKJ�� 7MPHP� JO� QPNFO� UFLTUJMOF� JOEVTUSJKF� KF
PQSFEFMKFWBMB� TUPQOKB� TQMPÝOFHB� HPTQPEBSTLFHB� SB[�
WPKB� 4MPWFOJKF�� 7� JOEVTUSJKTLP� OFSB[WJUFN� PCEPCKV
QSFE� ESVHP� TWFUPWOP� WPKOP� KF� CJMB� UFLTUJMOB� JOEVT�
USJKB� T������WSFEOPTUJ� WTF� JOEVTUSJKTLF�QSPJ[WPEOKF
OB� QSWFN�NFTUV� UBLP�QP� ÝUFWJMV� [BQPTMFOJI� LPU� QP
TQMPÝOFN� QPNFOV� [B� OBDJPOBMOP� HPTQPEBSTUWP�� 7
SB[WJUFKÝFN� PCEPCKV� TF� KF� OKFO� QPNFO� [NBOKÝBM�
-FUB������KF�CJM�OKFO�EFMFä������WSFEOPTUJ�WTF�JO�
EVTUSJKTLF� QSPJ[WPEOKF� JO� ��� WSFEOPTUJ� ESVäCFOFHB
QSPJ[WPEB�TMPWFOTLFHB�HPTQPEBSTUWB�MFUB������QB�MF
ÝF� ���� QSWFHB� LB[BMOJLB�� %SVHP� NFTUP� TMPWFOTLF
UFLTUJMOF� JOEVTUSJKF� MFUB� ����� KF� CJM� SFBMFO� PESB[
OKFOF�HPTQPEBSTLF�NP¦J�LJ�KP�KF�PNPHP¦BMP�EPNB¦F
USäJÝ¦F�� 7� PTFNEFTFUJI� MFUJI� UBL� SB[WPK� OJ� CJM� WF¦
NPHP¦�[BSBEJ�FLPOPNTLF�OFV¦JOLPWJUPTUJ�QB�J[WP[�
OB�VTNFSJUFW�OJ�CJMB�EPWPMK�VTQFÝOB�JO�ÝUFWJMOB�QPE�
KFUKB� TP�[B¦FMB�QSPQBEBUJ��7�EFWFUEFTFUJI� MFUJI� TF� KF
UB�USFOE�TBNP�ÝF�QPHMPCJM��ÀUFWJMP�EFMPWOJI�NFTU�TF
KF�[NBOKÝFWBMP�JO�TSFEJ�MFUB������KJI�KF�CJMP�TBNP�ÝF
��������1PEPCOP�KF�ÝMP�UVEJ�W�-JUJKJ�

3B[WPK�1SFEJMOJDF�-JUJKB�W�ESäBWOJ�JO�ESVäCFOJ�MBTUJ
EP�OKFOF�TUPUF�PCMFUOJDF�MFUB�����

1SFEJMOJDB�OJ�NPHMB�PCOPWJUJ�TWPKFHB�PCSBUPWBOKB
UBLPK�QP�LPO¦BOJ�WPKOJ��/BKQSFK�KF�CJMP�USFCB�J[WSÝJUJ
OBKOVKOFKÝB� QPQSBWJMB� JO� PETUSBOJUJ� QPTMFEJDF� WPKOF�
5SBOTGPSNBUPSTLB�QPTUBKB�JO�¦SQBMLB�[B�JOEVTUSJKTLP
WPEP�TUB�CJMJ� SB[TUSFMKFOJ��/BKOVKOFKÝF� KF�CJMP�LNBMV
QPQSBWMKFOP� JO� ���� KVOJKB� ����� KF� QSFEJMOJDB� [B¦FMB

��� 5BCFMB�KF�TFTUBWMKFOB�QP�QPEBULJI�QVCMJLBDJKF�����MFU�TMPWFO�
TLF� UFLTUJMOF� JOEVTUSJKF� TUS����o����%JOBSTLF�WSFEOPTUJ�LJ� TP
OBWFEFOF�W�QVCMJLBDJKJ�TP�QSFSB¦VOBOF�W�EPMBSTLF�WSFEOPTUJ
QP�QPEBULJI�P�EFWJ[OJI�LVS[JI�[B� MFUP������ 	4UBUJTUJWLJ� HP�
EJÝOKBL�TUS�����
�

��� ����MFU�TMPWFOTLF�UFLTUJMOF�JOEVTUSJKF�TUS����o���

PCSBUPWBUJ�W�FOJ�J[NFOJ�T��������WSFUFOJ��1PQSBWJMB�TP
NFEUFN�OBEBMKFWBMJ�EB�CJ�[B�PCSBUPWBOKF�VTQPTPCJMJ
ÝF� PTUBMB� WSFUFOB��)LSBUJ� KF� CJMP� USFCB� QPTLSCFUJ� [B
NBOKLBKP¦P� EFMPWOP� TJMP� [B� UFIOJ¦OP� PTFCKF� JO� [B
QSFEJDF��1SWP�QSFKP� KF�PCOPWMKFOB�QSFEJMOJDB� J[EFMBMB
ÝF� J[� TUBSJI� [BMPH� WJTLP[OFHB� WMBLOB�LJ� HB� KF�CJMP� W
UPWBSOJÝLJI� TLMBEJÝ¦JI� ÝF���� UPO��1SWF�EPCBWF�CPN�
CBäB�TP�QSJÝMF�J[�6OSJOF�QPNP¦J�JO�J[�SVTLFHB�VWP[B�
1SFEJMOJDB� KF� [PQFU� QSFÝMB�OB� QSPJ[WPEOKP� CPNCBä�
OFHB�QSFEJWB��4FQUFNCSB������KF�CJMB�WQFMKBOB�ESVHB
J[NFOB� JO� ÝFMF� OPWFNCSB� ����� KF� [B¦FMB� UPWBSOB
PCSBUPWBUJ�W� USFI� J[NFOBI�OB�������� WSFUFOJI��ÀUF�
WJMP�[BQPTMFOJI�TF�KF�QPWF¦BMP�OB�����EFMBWDFW���

1PHPO� TUSPKFW� KF� CJM� EPMHP� ¦BTB� [FMP� QFSF¦� QSP�
CMFN��/BKQSFK� KF�QBSOB� UVSCJOB�QPHBOKBMB� TLVQJOTLF
USBOTNJTJKF�QP�PEEFMLJI��1PHBOKBMB� KF�UVEJ�HFOFSBUPS
J[NFOJ¦OFHB�UPLB�[B�QPUSFCF�WPEOF�¦SQBMLF�JO�EJOB�
NP� [B� JTUPTNFSOJ� UPL� LJ� KF� PNPHP¦BM� SB[TWFUMKBWP
UPWBSOJÝLJI� QSPTUPSPW�� ,P� KF� BQSJMB� ����� UVSCJOB
QPQPMOPNB�PEQPWFEBMB�TP�TQSBWJMJ�W�QPHPO�EWB�[B�
TUBSFMB�QBSOB�TUSPKB�LBS�KF�CJMB�[B¦BTOB�SFÝJUFW�EP�MFUB
����� LP� KF� CJMB� [HSBKFOB� OPWB� USBOTGPSNBDJKTLB
QPTUBKB�LJ�KF�PNPHP¦JMB�QSJLMKV¦JUWF�UPWBSOF�OB�FMFL�
USPFOFSHFUTLJ� TJTUFN� QSFL� EBMKOPWPEB� J[� LBMPSJ¦OF
DFOUSBMF�5SCPWMKF��ÀF�OBQSFK� KF�PTUBM� QSPCMFN� QPTB�
NJ¦OFHB�QPHPOB�OBNFTUP�[BTUBSFMFHB� USBOTNJTJKTLF�
HB�QPHPOB��5B�QSPCMFN�KF�CJM�SFÝFO�ÝFMF�MFUB������LP
TP�[B¦FMJ�QSFNFÝ¦BUJ� TUSPKF� W�OPWP[HSBKFOF�QSPTUPSF�
5SBOTNJTJKTLJ� QPHPO� TP� VLJOJMJ� JO� WTJ� TUSPKJ� TP� CJMJ
QSFEFMBOJ�OB�QPTBNJ¦OJ�QPHPO��;HSBKFOB�TP�CJMB�OPWB
TLMBEJÝ¦B�[� JOEVTUSJKTLJN� UJSPN� JO� TQSFNFOKFO� KF�CJM
UVEJ�OPUSBOKJ� USBOTQPSU�[�VWFECP�QSJNFSOJI�QSFWP[�
OJI� TSFETUFW� 	QSFNJ¦OB� BLVNVMBUPSTLB� EWJHBMB� QP�
NPäOJ�äFSKBW� JO�ESVHP
��7�WTFI�QSPTUPSJI� UPWBSOF� KF
CJM� QPMPäFO� QBSLFUOJ� QPE� JO� VSFKFOB� KF� CJMB� OPWB
CPMKÝB�SB[TWFUMKBWB��6SFKFOF� TP�CJMF� TPEPCOF�VNJWBM�
OJDF�UPBMFUOJ�QSPTUPSJ�JO�HBSEFSPCF�[B�EFMBWDF���

-JUJKTLB� QSFEJMOJDB� KF� WFT� ¦BT� J[EFMPWBMB� CPN�
CBäOP�QSFKP��.FE�ESVHP�TWFUPWOP�WPKOP�TP�[B¦FMJ�QP
JTUFN�QPTUPQLV� J[EFMPWBUJ� UVEJ� WJTLP[OP� QSFKP� MFUB
����� ÝF� TJOUFUJ¦OP� QSFKP�� *[EFMBOB� QSFKB� TF� MBILP
UVEJ�QSFWJKB�JO�TVLB�W�OBWBEOF�BMJ�FGFLUOF�TVLBODF�LJ
JNBKP�WJÝKP�DFOP�JO�WF¦KP�EPEBOP�WSFEOPTU��#PNCBä
DFMVMP[OB�JO�TJOUFUJ¦OB�WMBLOB�TF�QSFEFKP�WTBLB�[BTF

��� ,SFTBM�3B[WPK�1SFEJMOJDF�-JUJKB�TUS�����o����
��� 1SBW�UBN�TUS�����o����
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1SFEJDB�QSJ�SFLPOTUSVJSBOFN�QSTUBOWOFN�TUSPKV�4"$.�MFUB�����
	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

JO�QSFKB�NPSB�CJUJ�¦JTUB��1P�QPUSFCJ�WMBLOB�MBILP�UVEJ
NFÝBKP�W�EPMP¦FOFN�SB[NFSKV�OF�TNFKP�QB�TF�NFE
TFCPK�POFTOBäFWBUJ��;BUP� KF�QPTUPQFL� ¦JÝ¦FOKB� SBI�
MKBOKB�JO�QSFEFOKB�QPUFLBM�W�[BQSUJI�TJTUFNJI�[B�WTB�
LP� TVSPWJOP� QPTFCFK�� ;B� OFQSFLJOKFOP� QSPJ[WPEOKP
CPNCBäOF�WJTLP[OF�JO�TJOUFUJ¦OF�MJOJKF�W�WF¦�CBSWBI
JO�NFÝBOJDBI� KF�CJMB�QPUSFCOB�QPQPMOB� SFLPOTUSVL�
DJKB� UPWBSOF�� ;B� J[WFECP� ÝJSÝF� JO� QPQPMOF� SFLPO�

TUSVLDJKF� UPWBSOF� KF� QPEKFUKF� W� TPEFMPWBOKV� T� 5FLT�
UJMOJN� JOÝUJUVUPN� W�.BSJCPSV� J[EFMBMP� JOWFTUJDJKTLJ
QSPHSBN� JO� MFUB� ����� TLMFOJMP� QPHPECP� [� *OWF�
TUJDJKTLP� CBOLP� W� -KVCMKBOJ� P� GJOBODJSBOKV� OBMPäCF�
5FIOJ¦OJ� SB[WPK� UPWBSOF� KF� QPUFLBM� WF¦� MFU�� 6¦JOFL
SFLPOTUSVLDJKF� JO�NPEFSOJ[BDJKF� UPWBSOF� KF�CJM� WF¦KB
LPMJ¦JOB� QSPJ[WPEOKF� CPMKÝB� LWBMJUFUB� JO� WF¦KJ� EP�
IPEFL�QPEKFUKB�

4USVLUVSB�MBTUOF�DFOF�QSFEJWB�W�-JUJKJ�����o�����W�EFMFäJI�TUSPÝLPW�J[SBäFOJI�W�PETUPULJI��

4USPÝFL ���� ���� ���� ���� ���� ���� ����
4VSPWJOB ��� ���� ���� ���� ���� ��� ���
%SVHJ�NBU��TUSPÝLJ ���� ����� ����� ���� ����� ���� ����
1SFNPH�FMFLUSJLB ���� ����� ����� ����� ����� ���� ����
"NPSUJ[BDJKB ���� ����� ����� ����� ���� ���� ����
%BWLJ�QSJTQFWLJ ���� ���� ����� ����� ����� ���� ����
0TFCOJ�EPIPELJ ��� ����� ���� ���� ���� ��� ���
4LVQBK ����� ����� ����� ����� ����� ����� ����

�������

��� 5B�JO�OBTMFEOKB�UBCFMB�TUB�TFTUBWMKFOJ�QP�QPEBULJI�J[�NPOP�
HSBGJKF�;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o����� TUS�� �������
;B� SB[WPK� QPEKFUKB� PE� MFUB� �����EBMKF� TP� HSBEJWP� [CSBMJ� TP�
EFMBWDJ�1SFEJMOJDF�QPE�WPETUWPN�BWUPSKB�JO�KF�CJMP�MFUB�����
TISBOKFOP�W�QPEKFUKV��5BN�KF�CJMP�UVEJ�WTF�J[WJSOP�HSBEJWP�P
SB[WPKV�EFMPWOF�PSHBOJ[BDJKF�PE�MFUB������EP�������%FMP� KF
CJMP�PSHBOJ[JSBOP�UBLP�EB�TP�OB�PTOPWJ�BWUPSKFWF�EJTQP[JDJKF
[CJSBMJ� JO� PCEFMPWBMJ� HSBEJWP� QP� QPTBNF[OJI� [BPLSPäFOJI
QPESP¦KJI�� 5J� TPEFMBWDJ� TP� CJMJ��.BSUJOB� ,SBMK� 	3B[WPK� EF�
MBWTLFHB� TBNPVQSBWMKBOKB� %FMBWDJ� JO� OKJIPWF� TPDJBMOF� SB[�
NFSF�4PEFMPWBOKF� QSJ� VQSBWMKBOKV� ESVäCFOPQPMJUJ¦OF� TLVQ�
OPTUJ�JO�TBNPVQSBWOJI�JOUFSFTOJI�TLVQOPTUJ
��.BUJD�.BMFO�
ÝFL� 	0CWFÝ¦BOKF
�� 4UBOF��SOF� 	5FIOJ¦OJ� SB[WPK� 1SFEJMOJDF

������������������������������������������������
-JUJKB�����o�����3B[WPK�QPTBNF[OJI�PEEFMLPW�1SPJ[WPE�
OKB� PE� MFUB� ����
��"OESFK� ,SBMK�%BSLP� 1SJNPäJ¦� 	*OWFTUJ�
DJKTLF�OBMPäCF� W�PTOPWOB� TSFETUWB
��"OESFK�,SBMK� 	1PTMPWOB
TSFETUWB� %JOBNJLB� QSPJ[WPEOKF� 1PTMPWOJ� VTQFI
�� .FUB
.MBLBS�.JSLP�%PMJOÝFL� 7JLUPS� 4BNFD� 	1SFTLSCB� T� TVSP�
WJOBNJ� 4WFUPWOB� TJUVBDJKB� CPNCBäB� 1SPEBKB� QSFKF
�� 7FSB
#SJD� 	%FMBWDJ� JO� OKJIPWF� TPDJBMOF� SB[NFSF� 3B[WPK� [BQP�
TMPWBOKB� 6QPLPKFODJ� %JSFLUPSKJ� ����o����
�� "OJ� 1PWÝF
	/BHSBKFWBOKF
�� +PMBOEB� +BLJ¦� 	1PTWFUPWBMOJDB�0CSBU� ESVä�
CFOF�QSFISBOF�1P¦JUOJÝLJ� EPN� JO� MFUPWBOKF�EFMBWDFW
��"O�
ESFK� ,SIMJLBS� 'SBOD� -FTKBL� 	*[PCSBäFWBOKF
�� 'SBOD� .BMJ
	3B[WPK� 4-0
�� *WBO�.BSLFMD� 	%FMP� TJOEJLBUB� %SVäCFOP�
QPMJUJ¦OF�PSHBOJ[BDJKF�W�1SFEJMOJDJ�-JUJKB
�
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4USVLUVSB� MBTUOF�DFOF�QSFEJWB�LBäF�QSJNFSMKJWPTU
TUSPÝLPW�QSPJ[WPEOKF�TPDJBMJTUJ¦OFHB�PCEPCKB�T�TUSPÝ�
LJ� QSFEWPKOFHB� LBQJUBMJTUJ¦OFHB� PCEPCKB�� 4USPÝLJ
TVSPWJOF� TP� TF� CJTUWFOP� [NBOKÝBMJ� MFUB� ����� [BSBEJ
EWFI�PLPMJÝ¦JO��QBEMF�TP�DFOF�CPNCBäB�JO�QPWF¦BM�TF
KF� EFMFä� DFOFKÝJI� TJOUFUJ¦OJI� WMBLFO�� 1PWF¦BMJ� TP� TF
ESVHJ�NBUFSJBMOJ�TUSPÝLJ�	CBSWF�LFNJLBMJKF
��%P�MFUB
�����TP�TF�[B�QPMPWJDP�[NBOKÝBMJ�TUSPÝLJ�[B�FOFSHJKP�
1SFE� WPKOP� TP� CJMJ� UP� TUSPÝLJ� QSFNPHB� [B� QPHPO
TUSPKFW�JO�PHSFWBOKF��-FUB������KF�CJM�J[WFEFO�QSFIPE
OB� FMFLUSJ¦OP� FOFSHJKP� LJ� KF� CJMB� UBLSBU� DFOFKÝB�� 7
MFUV� ����� TF� KF� UB� QPTUBWLB� QPWF¦BMB� [BSBEJ�VWFECF
QPQPMOF� LMJNBUJ[BDJKF� UPWBSOF� LJ� KF� [FMP� QPWF¦BMB
QPSBCP� FOFSHJKF� JO� [BSBEJ� QPESBäJUWF� FMFLUSJLF�
"NPSUJ[BDJKB�PTOPWOJI� TSFETUFW� KF�CJMB� QSWJI� ��� MFU
QP�WPKOJ�J[SFEOP�OJ[LB�LFS�TF�KF�BLVNVMBDJKB�QSFUB�
LBMB�W�SB[WPK�CB[J¦OF�JOEVTUSJKF��ÀFMF�QP�HPTQPEBSTLJ
SFGPSNJ�MFUB������TF�KF�J[�TSFETUFW�BNPSUJ[BDJKF�MBILP
GJOBODJSBMB� NPEFSOJ[BDJKF� UPWBSOF� JO� KF� [OBÝBMB
����� MFUB� ����� DFMP� ������ QP� MFUV� ����� QB
PLSPH� ��� UBLP� LPU� QSFE� WPKOP�� /B� EBWLF� JO� QSJ�
TQFWLF�QPEKFUKF�OJ�NPHMP�WQMJWBUJ�

0TFCOJ� EPIPELJ� TP� CJMJ� QSWB� MFUB� QP� WPKOJ� BE�
NJOJTUSBUJWOP� EPMP¦FOJ� JO� TP� EP� HPTQPEBSTLF� SF�
GPSNF� MFUB������[OBÝBMJ�OFLPMJLP�OJäKJ� EFMFä� QSPJ[�
WPEOJI�TUSPÝLPW�LPU�QSFE�WPKOP��QSFE�WPKOP�TP�QMB¦F
[OBÝBMF� PLSPH� ���� QSPJ[WPEOJI� TUSPÝLPW� QP� WPKOJ
QB�PLSPH������1P�HPTQPEBSTLJ�SFGPSNJ�TP�QMB¦F�[OB�
ÝBMF�PLSPH�����QSPJ[WPEOJI� TUSPÝLPW��,FS� KF� CSVUP
QSPJ[WPE�1SFEJMOJDF�OBSBÝ¦BM�TP�OBSBÝ¦BMF�UVEJ�QMB¦F
[BQPTMFOJI� JO� TJDFS� EP� MFUB� ����� QP� TUPQOKJ� ���
MFUOP�QPUFN�QB�[BSBEJ�WJTPLF� JOGMBDJKF� SBTU�PTFCOJI
EPIPELPW�W�EJOBSKJI�OJ�WF¦�QSJNFSMKJWB�

7FMJL�EFM�TSFETUFW�KF�QSFEJMOJDB�EBKBMB�UVEJ�[B�SF�
ÝFWBOKF�TUBOPWBOKTLJI�QSPCMFNPW�TWPKJI�EFMBWDFW��ÇF
QSFE� WPKOP� KF� WFMJLP� EFMBWDFW� TUBOPWBMP� W� EFMBWTLJ
LPMPOJKJ��0E� MFUB������EP������ KF�1SFEJMOJDB� [HSB�
EJMB�JO�PELVQJMB�����OPWJI�TUBOPWBOK�QSFOPWJMB�TUBSJ
QSFEWPKOJ� TUBOPWBOKTLJ� GPOE� JO� T� LSFEJUJ� PNPHP¦JMB
TWPKJN�EFMBWDFN�J[HSBEOKP�����JOEJWJEVBMOJI�IJÝ�

7FMJL�EFM�[BQPTMFOJI�KF�CJM�äF�ESVHJ�BMJ�USFUKJ�SPE
LJ� KF� EFMBM� W� 1SFEJMOJDJ� -JUJKB�� 7TJ� TP� CJMJ� TUBMOP
[BQPTMFOJ� [B� EPMP¦FO� ¦BT� KF� CJMP� MF� ��� [BQPTMFOJI�
7F¦JOB� TF� KJI� KF� [BQPTMJMB� JO� VQPLPKJMB� W� 1SFEJMOJDJ�
/JTP� QB� WTJ� EP¦BLBMJ� TUBSPTUOF� QPLPKOJOF�� WFMJL� EFM
TF�KJI�KF�VQPLPKJM�JOWBMJETLP��%P�MFUB������LP�TF� KF
VQPLPKFWBMB� QSFEWPKOB� HFOFSBDJKB� JO� QSWB� QPWPKOB
HFOFSBDJKB�EFMBWDFW� KF�CJMP�����JOWBMJETLJI�VQPLP�
KJUFW�� ÀFMF� W� MFUJI� ����� EP� ����� TF� KF� EFMFä� JOWB�
MJETLJI�VQPLPKJUFW�[OJäBM�OB�����

1SFEJMOJDB� -JUJKB� KF� JNFMB� PSHBOJ[JSBOP� TPDJBMOP
TMVäCP�LJ� KF�TLSCFMB�[B�TPDJBMOF�JO�[ESBWTUWFOF�SB[�
NFSF� TWPKJI� EFMBWDFW� JO� KF� WFMJLP� WMBHBMB� W� UP
EFKBWOPTU�� 7� TWPKFN� PCSBUV� ESVäCFOF� QSFISBOF� TP
EPCJWBMJ� UPQFM� PCSPL� JO�NBMJDF� WTJ� [BQPTMFOJ�� *NFMJ
TP�WFMJLF�[NPHMKJWPTUJ�W�TWPKJI�QP¦JUOJÝLJI�EPNPWJI�
-FUB� ����� KF� W� QP¦JUOJÝLJI� EPNPWJI� 1SFEJMOJDF
-JUJKB�MFUPWBMP�����EFMBWDFW�JO�����OKJIPWJI�TWPKDFW�

1PWQSF¦OP�KF�MFUPWBMP�WTBLP�MFUP�WF¦�LPU�FOB�USFUKJOB
EFMPWOFHB� LPMFLUJWB�� 1SFEJMOJDB� -JUJKB� KF� JNFMB� OB�
TMFEOKF�QP¦JUOJÝLF�LBQBDJUFUF��QP¦JUOJÝLJ�EPN�W�/P�
WJHSBEV� LP¦P� OB� 7FMJLJ� QMBOJOJ� JO� EPN� W� (P[E
.BSUVMKLV�� QP¦JUOJÝLF� QSJLPMJDF� KF� JNFMB� W� 'BäBOJ
3VOLBI�4UVQJDBI�JO�OB�,SLV�UFS�EWF�TPCJ�W�5FSNBI
�BUFä��0SHBOJ[JSBOP� KF� JNFMB� TMVäCP� [B� WBSTUWP� QSJ
EFMV� JO� [B� [ESBWTUWFOP� WBSTUWP��;B� TWPKF� EFMBWDF� KF
1SFEJMOJDB�-JUJKB�EPCSP� TLSCFMB� JO� W� UP�EFKBWOPTU� KF
WFMJLP�WMBHBMB�

5FIOJ¦OJ� SB[WPK� UPWBSOF� KF� QPUFLBM� WF¦� MFU�
.POUBäB� OPWF� ¦JTUJMOJDF� CPNCBäB� JO� QSPJ[WPEOF
MJOJKF�[B�WJTLP[OP�JO�TJOUFUJ¦OP�QSFEJWP�KF�CJMB�J[WF�
EFOB� W� MFUJI� ����� EP� ������ %P� MFUB� ����� KF� CJMB
[HSBKFOB� OPWB� QSFEJMOJDB� TJOUFUJLF� *� JO� **�� 7� MFUJI
����� EP� ����� TP� J[WBKBMJ� NPEFSOJ[BDJKP� JO� SFLPO�
TUSVLDJKP� QSFWJKBMOJDF� JO� TVLBMOJDF� JO� MFUB� ����� KF
[B¦FMB� PCSBUPWBUJ� OPWB� FGFLUOB� TVLBMOJDB�� 4SFEJ� ���
MFU�TP�SB[WJMJ�WJTPLP�QSPEVLUJWOF�CSF[WSFUFOTLF�QSF�
EJMOF� TUSPKF� LJ� TP� CJTUWFOP� TLSBKÝBMJ� UFIOPMPÝLJ� QP�
TUPQFL� QSFEFOKB�� J[MP¦FO� KF� CJM� QPTUPQFL� QSFEQSF�
EFOKB� OB� GMZFSKJI�� .POUBäP� OPWJI� 0&� QSFEJMOJI
TUSPKFW� W� QSFEQSFEJMOJDJ� TJOUFUJLF� TP� J[WFEMJ� MFUB
������.POUBäP�OPWJI�TUSPKFW�W�QSFEJMOJDJ�CPNCBäB�*
JO� **� TP� LPO¦BMJ� MFUB� ������ 3B[WPK� QSPJ[WPEOKF� JO
WFMJLPTU� UPWBSOF� W� MFUJI� ����� EP� ����� QSJLB[VKF
OBTMFEOKB�UBCFMB�

ÀUFWJMP�EFMBWDFW�WSFUFO�JO�WFMJLPTU�QSPJ[WPEOKF�1SFEJM�
OJDF�-JUJKB�PE������EP�����

-FUP ÀUFWJMP
EFMBWDFW

ÀUFWJMP
WSFUFO

1SPJ[WPE�
OKB�UPO

7SFEOPTU
QSPJ[WPEOKF
W�NJM��EJO

���� ������ ������ ������ �����
���� ������ ������ ����� �����
���� ������ ������ ����� �����
���� ������ ������ ����� �����
���� ������ ������ ����� �����
���� ������ ������ ����� �����
���� ����� ������ ����� �����
���� ����� ������ ����� �����
���� ����� ������ ����� �����

7SFEOPTU�QSPJ[WPEOKF�KF�QSFSB¦VOBOB�QP�DFOBI�J[
MFUB�������4WPKF� J[EFMLF� KF�1SFEJMOJDB�-JUJKB�QSPEB�
KBMB�QSFEWTFN�W�4MPWFOJKJ�JO�W�SFQVCMJLBI�CJWÝF�TLVQ�
OF�ESäBWF�� J[WBäBMB� KF�NBOKÝJ�EFM� TWPKF�QSPJ[WPEOKF�
;B� TJOUFUJ¦OP� QSFKP� JO� FGFLUOF� TVLBODF� KF� EPTFHBMB
EWBJOQPMLSBU�WF¦KJ� J[USäFL� [BUP� TP�QSPJ[WPEOKP� TJO�
UFUJ¦OF�QSFKF�QPWF¦FWBMJ�JO�EP�MFUB������TF�KF�LPMJ¦JOB
CPNCBäOF� JO� TJOUFUJ¦OF� QSFKF� J[FOB¦JMB�� /BKWF¦KJ
GJOBO¦OJ�VTQFI�KF�QPEKFUKF�EPTFHBMP�W�MFUJI������EP
�����LP�KF�CJMB�WTB�QSPJ[WPEOKB�UVEJ�QSPEBOB��7����
MFUJI�KF�GJOBO¦OJ�VTQFI�QPEKFUKB�QBEBM�LMKVC�QPWF¦BOJ
QSPJ[WPEOKJ��-FUB� ����� KF� [B¦FMP� ÝUFWJMP� [BQPTMFOJI
QBEBUJ�UVEJ�ÝUFWJMP�WSFUFO�TF�KF�[NBOKÝBMP�
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/PW�TVLBMOJ�TUSPK�"MMNBU�GPSNBU�����NN�MFUB�����
	,SFTBM�1SFEJMOJDB�-JUJKB����MFU�TUS����
�

;BLMKVWFL

1SFEJMOJDB� -JUJKB� KF� CJMB� OBKWF¦KF� JO� OBKQP�
NFNCOFKÝF�JOEVTUSJKTLP�QPEKFUKF�W�PC¦JOJ�-JUJKB�UBLP
HMFEF� OBSPEOFHB� EPIPELB� LJ� HB� KF� VTUWBSKBMB� LPU
HMFEF� ÝUFWJMB� EFMBWDFW� LJ� TP� CJMJ� [BQPTMFOJ� W� OKFK�
1SFEJMOJDB� KF� QSFETUBWMKBMB� QPMPWJDP� WTFI� JOEVT�
USJKTLJI�EFMBWDFW�JO�TLPSBK�USFUKJOP�WTFI�[BQPTMFOJI�W
PC¦JOJ� -JUJKB�� 1SFEJMOJDB� JO� OKFOJ� [BQPTMFOJ� TP� CJMJ
[BUP�WFT�¦BT�QPNFNCFO�EFKBWOJL�SB[WPKB�WTFHB�HPT�
QPEBSTLFHB� ESVäCFOFHB� QPMJUJ¦OFHB� JO� LVMUVSOFHB
äJWMKFOKB�PC¦JOF�JO�TP�EBKBMJ�NFTUV�TWPK�[OB¦BK��-JUJKB
KF�CJMB�W�CJTUWV�OKJIPWP�NFTUP�

1SFEJMOJDB�-JUJKB� KF� CJMB� QPNFNCFO� HPTQPEBSTLJ
PCSBU� QSWJI� ��� MFU� TWPKFHB� EFMPWBOKB� LP� KF� CJMP
QPEKFUKF�W�UVKJ�MBTUJ��/BTMFEOKJI����MFU�KF�CJMP�QPEKFUKF
W�ESäBWOJ�JO�ESVäCFOJ�MBTUJ��NFETFCPKOJ�WQMJW�MPLBMOF
TLVQOPTUJ�QPMJUJLF� JO� UPWBSOF� TF� KF�NP¦OP�QPWF¦BM�
3B[WPK� NFTUB� JO� UPWBSOF� KF� CJM� WFMJL� JO� VTQFÝFO�
4LPSBK� ��� MFU� KF� NJOJMP� PELBS� KF� UPWBSOB� [PQFU� W
QSJWBUOJ� MBTUJ�� 1SFEJMOJDB� -JUJKB� E�E�� KF� W� EPNB¦J
MBTUJ� EPNB¦F� KF� WPETUWP� LJ� J[IBKB� J[� -JUJKF� äJWJ� W
-JUJKJ�JO�UVEJ�EFMB�[B�-JUJKP��1PEKFUKF�QP�USBO[JDJKJ�OJ
QSPQBEMP�LPU�WF¦JOB� UFLTUJMOF� JOEVTUSJKF�W�4MPWFOJKJ
KF�OB[BEPWBMP�B�ÝF�PCSBUVKF�

7� TMPWFOTLJ� UFLTUJMOJ� JOEVTUSJKJ� KF� MJUJKTLB� QSFEJM�
OJDB�QPNFOJMB�FOFHB�OBKWF¦KJI�QSFEJMTLJI�PCSBUPW�JO
FEJOP� WFMJLP� UFLTUJMOP� UPWBSOP� LJ� KF� CJMB� TPMP�

QSFEJMOJDB��ÀUFWJMP�[BQPTMFOJI�EFMBWDFW� KF�OJIBMP�PE
����EP�����W�QSWFN�PCEPCKV�PCSBUPWBOKB�QPE�GJSNP
LPNBOEJUOF�ESVäCF�4DIXBS[�;VCMJO�QSFE�QSWP�TWF�
UPWOP� WPKOP��,P� KF� CJMB� QSFEJMOJDB� W� PLWJSV�.BVU�
OFSKFWFHB� UFLTUJMOFHB� LPODFSOB� KF� CJMP� W� UPWBSOJ
[BQPTMFOJI� PLSPH� ���� EFMBWDFW� EP� ESVHF� TWFUPWOF
WPKOF� NFE� WPKOP� TF� KF� ÝUFWJMP� [NBOKÝBMP� PLUPCSB
����� KF� QSFOFIBMB� PCSBUPWBUJ�� 7� PCFI� PCEPCKJI� KF
QPEKFUKF�JNFMP�W�MBTUJ�ÝF�ESVHP�EPQPMOJMOP�UFLTUJMOP
UPWBSOP� JO� TJDFS�EP� QSWF� TWFUPWOF� WPKOF� ULBMOJDP� W
7BSBäEJOV�[�����[BQPTMFOJNJ�W�ESVHFN�PCEPCKV�QB
ULBMOJDP� W� 1SFCPMEV� [� PLSPH� ���� [BQPTMFOJNJ� EF�
MBWDJ��,P�KF�CJMB�MJUJKTLB�QSFEJMOJDB�W�ESäBWOJ�MBTUJ� KF
PE� MFUB� ����� EP� ����� W� UPWBSOJ� EFMBMP� PE� ���� EP
�����EFMBWDFW��,P�KF�CJMB�UPWBSOB�W�ESVäCFOJ�MBTUJ�KF
ÝUFWJMP�[BQPTMFOJI�[OBÝBMP�PE�����EP�����EFMBWDFW
LP�QB�KF�CJMB�W�PTFNEFTFUJI� MFUJI�[HSBKFOB�OPWB� UP�
WBSOB� TF� KF� ÝUFWJMP� [BQPTMFOJI� [WJÝBMP� OB� ����� EP
�����EFMBWDFW��1P�USBO[JDJKJ�JO�QSFPCMJLPWBOKV�ESVä�
CFOFHB� QPEKFUKB� W� EFMOJÝLP� ESVäCP� KF� ÝUFWJMP� [B�
QPTMFOJI�EFMBWDFW�QBEMP�OB�PLSPH����� JO� UVEJ�QSP�
J[WPEOKB� TF� KF� [NBOKÝBMB� [B� WF¦� LPU� �����1P� USBO�
[JDJKJ�W�EFWFUEFTFUJI�MFUJI�TF�KF�ÝUFWJMP�[BQPTMFOJI�EF�
MBWDFW�[PQFU�QSFQPMPWJMP� JO� MFUB������ KF�CJMP�W�QSF�
EJMOJDJ�[BQPTMFOJI�TBNP�ÝF�����EFMBWDFW��5VEJ�PCTFH
QSPJ[WPEOKF�TF�KF�[NBOKÝBM��%FM�UPWBSOF�KF�PTUBM�QSB�
[FO�
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����MFU�TMPWFOTLF�UFLTUJMOF�JOEVTUSJKF��-KVCMKBOB���$FO�
UFS� [B� TPEPCOP� PCMB¦FOKF� JO� PQSFNP� -KVCMKBOB
�����

#SF[JHBS�.JMLP��0TOVUFL�TMPWFOTLFHB�OBSPEOFHB�HPT�
QPEBSTUWB��$FMKF���0NMBEJOB�W�-KVCMKBOJ������

$PNQBTT��'JOBO[JFMMFT� +BISCVDI�������3VNÊOJFO�+V�
HPTMBWJFO��8JFO���$PNQBTTWFSMBH������

$PNQBTT�� 'JOBO[JFMMFT� +BISCVDI� GàS� ½TUFSSFJDI�� 6O�
HBSO�#BOE����8JFO���$PNQBTTWFSMBH������

+VHPTMBWJKB�����o�����4UBUJTUJWLJ�HPEJÝOKBL��#FPHSBE
��4BWF[OJ�[BWPE�[B�TUBUJTUJLV������

,PCF�"S[FOÝFL� ,BUBSJOB��5FLTUJMOB� QSPJ[WPEOKB� JO
OKFOB� JOEVTUSJBMJ[BDJKB� OB� 4MPWFOTLFN� PE� [BWFULB
���� TUPMFUKB� EP� MFUB� ����� *�� EFM��-KVCMKBOB�'JMP�
[PGTLB� GBLVMUFUB� 6OJWFS[F� W� -KVCMKBOJ� ����
	EPLUPSTLB�EJTFSUBDJKB
�

,SFTBM�'SBODF��1SFEJMOJDB�-JUJKB�W�-JUJKJ�����o�����
1SFEJMOJDB�-JUJKB���� MFU��-JUJKB� ��1SFEJMOJDB�-JUJKB
�����

,SFTBM�'SBODF��3B[WPK�QSFEJMOJDF�-JUJKB�PC����MFUOJDJ�
-JUJKB���1SFEJMOJDB�-JUJKB������

,SFTBM� 'SBODF�� 5FLTUJMOB� JOEVTUSJKB� W� 4MPWFOJKJ�
-KVCMKBOB���;BMPäCB�#PSFD������

,SFTBM�'SBODF��7MPHB�JO�QPNFO�UFLTUJMOF�JOEVTUSJKF
W� JOEVTUSJBMJ[BDJKJ� ���� TUPMFUKB� OB� 4MPWFOTLFN�
,SPOJLB���������TUS����o���

,SFTBM� 'SBODF�� ;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o
�����1SFEJMOJDB�-JUJKB�����MFU��-JUJKB���1SFEJMOJDB
-JUJKB������

,SFTBM� 'SBODF�� ;HPEPWJOB� TPDJBMOF� JO� HPTQPEBSTLF
QPMJUJLF� W� 4MPWFOJKJ� PE� MJCFSBMJ[NB� EP� ESVHF� TWF�
UPWOF� WPKOF�� -KVCMKBOB� �� $BOLBSKFWB� [BMPäCB
�����

S U M M A R Y

The hundred-year development of the Litija
Spinning Mill 1886–1986

5IF�-JUJKB�4QJOOJOH�.JMM�XBT� GPVOEFE� JO� ����
VOEFS�UIF�OBNF�4DIXB[�;VCMJO���$P��5IF�GBDUPSZ
DPNNFODFE�JUT�PQFSBUJPO�XJUI������TQJOEMFT�BOE���
XFBWJOH�NBDIJOFT�FNQMPZJOH�����XPSLFST��%VSJOH
UIF�GJSTU�EFDBEF�PG�PQFSBUJPO�UIF�FOUFSQSJTF�POMZ�TFU
VQ� B� TQJOOJOH� NJMM� XJUI� UIF� DBQBDJUZ� PG� �����

TQJOEMFT� CVU� OP� XFBWJOH� GBDUPSZ�� 5IF� MBUUFS� XBT
CVJMU� JO�7BSBäEJO� JO������XJUI�UIF�DBQBDJUZ�PG����
TQJOEMFT�� 5IFODFGPSUI� -JUJKB� FNQMPZFE� CFUXFFO
����BOE�����XPSLFST�BOE�7BSBäEJO�����

"GUFS�UIF�MJNJUFE�QBSUOFSTIJQ�XBT�UFSNJOBUFE�JO
����� UIF� UFYUJMF� GBDUPSZ� JO� -JUJKB� QBTTFE� JOUP� UIF
PXOFSTIJQ� PG� UIF� #SVOOFS� GBNJMZ� JO� 5SJFTUF�� 5IF
#SVOOFST�NFSHFE� UIF�-JUJKB�4QJOOJOH�.JMM�XJUI� JUT
PXO� GBDUPSJFT� JO� (PSJ[JB� BOE� 3IPODIJ� VOEFS� UIF
3JUUFS�3JUUNBZFS���$P��5IBU�TBNF�ZFBS�UIF�FTUBC�
MJTINFOU� JO� -JUJKB� VOEFSXFOU� B� UFDIOJDBM� NPEJGJ�
DBUJPO�� 5IF� TQJOOJOH� NJMM� XBT� NPEFSOJTFE� BOE
FYQBOEFE� XJUI� OFX� NBDIJOFSZ� UP� UIF� DBQBDJUZ� PG
������TQJOEMFT�BOE�UIF�XFBWJOH�GBDUPSZ�XBT�NPWFE
UP� (PSJ[JB�� *O� ����� UIF� -JUJKB� 4QJOOJOH�.JMM� XBT
UBLFO� PWFS� CZ� UIF�.BVUOFS� 5FYUJMF�8PSLT� *ODPS�
QPSBUJPO�XJUIJO�UIF�GSBNFXPSL�PG�XIJDI�UIF�TQJO�
OJOH� NJMM� FNQMPZFE� BSPVOE� ���� XPSLFST� VOUJM
8PSME� 8BS� **�� EVSJOH� UIF� XBS� UIF� OVNCFS� PG
XPSLFST�EFDMJOFE�BOE�UIF�TQJOOJOH�NJMM�XBT�QVU�PVU
PG�PQFSBUJPO�JO�0DUPCFS�������%VSJOH�CPUI�QFSJPET
UIF� DPNQBOZ� BMTP� PXOFE� BOPUIFS� BVYJMJBSZ� UFYUJMF
GBDUPSZ� UIF�XFBWJOH� GBDJMJUZ� JO� 7BSBäEJO� XJUI� ���
XPSLFST� VOUJM�8PSME�8BS� *� BOE� MBUFS� UIF�XFBWJOH
GBDJMJUZ�JO�1SFCPME�XJUI�BSPVOE�����XPSLFST��%VSJOH
UIF� QFSJPE� ����o����� XIFO� UIF� -JUJKB� 4QJOOJOH
.JMM� XBT� CSPVHIU� VOEFS� TUBUF� PXOFSTIJQ� JU� FN�
QMPZFE�CFUXFFO�����BOE������XPSLFST��MBUFS�VOEFS
TPDJBM� PXOFSTIJQ� UIF� OVNCFS� PG� XPSLFST� SBOHFE
CFUXFFO� ���� BOE� ���� BOE� GPMMPXJOH� UIF� DPO�
TUSVDUJPO�PG�B�OFX�GBDUPSZ�JO�UIF�����T�JU� JODSFBTFE
UP� CFUXFFO� ����� BOE� ������ "GUFS� UIF� QFSJPE� PG
USBOTJUJPO�JO�XIJDI�UIF�-JUJKB�4QJOOJOH�.JMM�VOEFS�
XFOU� UIF� USBOTGPSNBUJPO� GSPN� B� TPDJBMMZ�PXOFE
FOUFSQSJTF�UP�B�QVCMJD�MJNJUFE�DPNQBOZ�UIF�OVNCFS
PG� JUT� XPSLFST� ESPQQFE� UP� BCPVU� ���� BOE� JUT� QSP�
EVDUJPO�EFDSFBTFE�

5IF�-JUJKB�4QJOOJOH�.JMM�XBT�POF�PG�UIF�MBSHFTU
TQJOOJOH� GBDUPSJFT� JO� 4MPWFOJBO� UFYUJMF� JOEVTUSZ�
&WFS� TJODF� JUT� FTUBCMJTINFOU� JU� QSPEVDFE� DPUUPO
ZBSO� CVU� EVSJOH� 8PSME� 8BS� **� JU� FYQBOEFE� JUT
BDUJWJUJFT�XJUI�UIF�QSPEVDUJPO�PG�WJTDPTF�ZBSO�BT�XFMM
BT�TZOUIFUJD�ZBSO�GSPN������POXBSET��*UT�QSPEVDUJPO
XBT�NBJOMZ� JOUFOEFE� GPS� UIF� EPNFTUJD�NBSLFU� BOE
POMZ� B� TNBMM� TIBSF� GPS� FYQPSUT�� 5IF� TQJOOJOH� NJMM
CVJMU�B� MBSHF�OVNCFS�PG�BQBSUNFOUT� JO�-JUJKB� GPS� JUT
XPSLFST� BOE� CZ� HSBOUJOH� GBWPVSBCMF� MPBOT� BMTP� FO�
TVSFE� UIF� DPOTUSVDUJPO� PG� B� MBSHF� OVNCFS� PG� SF�
TJEFOUJBM�IPVTFT�
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ES��[OBOTUWFOB�TPEFMBWLB�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��/JOB7!JO[�TJ

1SFEJMOJDB�-JUJKB�JO�OKFOJ�MKVEKF

*;7-&0&,

"WUPSJDB�TF�W�QSJTQFWLV�VLWBSKB�[�WQSBÝBOKJ�LBLP�KF�1SFEJMOJDB�[B[OBNPWBMB�SB[MJWOF�HFOFSBDJKF�EFMBWDFW�JO
-JUJKP�UFS�OKFOP�PLPMJDP�LEP�TP�CJMJ�MKVEKF�LJ�TP�EFMBMJ�W�1SFEJMOJDJ�UFS�LBLP�TP�KP�EPäJWMKBMJ��4LMJDVKF�TF�OB�JOUFSWKVKF�[
VQPLPKFOJNJ� JO� ÝF� [BQPTMFOJNJ� EFMBWLBNJ� VTMVäCFOLBNJ� W[ESäFWBMDJ� VQSBWJUFMKJ� JO� OB� UFSFOTLP� EFMP� W
QSPJ[WPEOKJ�1SFEJMOJDF�-JUJKB��1PVEBSFL�QSJTQFWLB�KF�OB�TQPNJOJI�OB�TPDJBMJ[FN�UPSFK�OB�QSFUFLMJ�TPDJBMJTUJWOJ�EPCJ
OB� WFW� NFTUJI� QB� TF� BWUPSJDB� TLMJDVKF� OB� TPEPCOPTU�� ,PU� PQP[BSKB� TF� TQPNJOJ� PCMJLVKFKP� W� TPEPCOJI� ESVäCFOJI
LPOUFLTUJI� [B� OKJIPWP� SB[VNFWBOKF� KF� [BUP� SFMFWBOUOP� VHPUBWMKBUJ� TPEPCOF� PLPMJÝWJOF� JO� OKJIPWF� 	TJNCPMOF

QPNFOF�� 7� QSJTQFWLV� OF� HSF� [B� LSPOPMPÝLJ� QSJLB[� EPHPELPW� UFNWFW� [B� SB[MJWOF� JOUFSQSFUBDJKF� TPHPWPSOJD� JO
TPHPWPSOJLPW�[B�OKJIPWB�EPäJWMKBOKB�JO�J[LVÝOKF�

,-+60/&�#&4&%&
1SFEJMOJDB�-JUJKB�TPDJBMJ[FN�OPSNB�QSFEJMOJÝLF�EFMBWLF�EFMP

"#453"$5

5)&�-*5*+"�41*//*/(�.*--�"/%�*54�1&01-&

5IF�BVUIPSFTT�NBLFT�BO�JORVJSZ�JOUP�UIF�XBZT�JO�XIJDI�UIF�-JUJKB�4QJOOJOH�.JMM�NBSLFE�WBSJPVT�HFOFSBUJPOT�PG
XPSLFST�BT�XFMM�BT�-JUJKB�JUTFMG�BOE�JUT�TVSSPVOEJOHT�BOE�EFBMT�XJUI�UIF�JEFOUJUZ�PG�UIF�QFPQMF�XIP�XPSLFE�JO�UIF
GBDUPSZ� BOE� IPX� UIFZ� QFSDFJWFE� JU�� *O� EPJOH� TP� TIF� ESBXT� PO� JOUFSWJFXT� DPOEVDUFE�XJUI� SFUJSFE� BOE� TUJMM� BDUJWF
UFYUJMF� GFNBMF� XPSLFST� FNQMPZFFT� SFQBJSNFO� BENJOJTUSBUPST� FUD�� BOE� PO� UIF� GJFMEXPSL� DBSSJFE� PVU� JO� UIF
QSPEVDUJPO� QMBOU� PG� UIF� -JUJKB� 4QJOOJOH� .JMM�� &WFO� UIPVHI� UIF� NBJO� FNQIBTJT� JT� QMBDFE� PO� UIF� NFNPSJFT� PG
TPDJBMJTN�J�F��UIF�QBTU�TPDJBMJTU�QFSJPE�UIFSF�BSF�BMTP�PDDBTJPOBM�SFGFSFODFT�UP�UIF�QSFTFOU��.FNPSJFT�BT�UIF�BVUIPSFTT
QPJOUT�PVU�BSF�GPSNFE�XJUIJO�DPOUFNQPSBSZ�TPDJBM�DPOUFYUT��UIFSFGPSF�JO�PSEFS�UP�VOEFSTUBOE�UIFN�POF�NVTU�GJSTU
FTUBCMJTI�UIF�QSFTFOU�EBZ�DJSDVNTUBODFT�BOE�UIFJS�	TZNCPMJD
�NFBOJOHT��5IF�QBQFS�EPFT�OPU�QSPWJEF�B�DISPOPMPHJDBM
PWFSWJFX�PG�UIF�FWFOUT��SBUIFS�JU�BJNT�UP�QSFTFOU�WBSJPVT�JOUFSQSFUBUJPOT�PG�SFTQPOEFOUT�BT�XFMM�BT�UIFJS�QFSDFQUJPOT
BOE�FYQFSJFODFT�

,&:�803%4
4QJOOJOH�NJMM�-JUJKB�TPDJBMJTN�OPSN�GFNBMF�UFYUJMF�XPSLFST�XPSL
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.BKTLFHB�KVUSB�MFUB������TF�KF�W�1SFEJMOJDJ�-JUJKB
W[ESäFWBMFD�QSPJ[WPEOKF�QSJUPäJM�OBE�TQSFNJOKBOKFN
JOEVTUSJKTLF�LSBKJOF�W�-JUJKJ�UFS�OKFOJ�PLPMJDJ��x*NBNP
CFODJOTLF� WSQBMLF�QB�USHPWJOF��*OEVTUSJKF�QB�OJ��%B�CJ
TF� ÝF�LBK�WFO�LBEJM� J[� SBVGFOLB� UP� TF�QB� TBNP�QSJ�OBT�
1PWTPE�TP�TBNF�USHPWJOF�QB�USHPWLF��4BK�KF�QSBW�EB�TP
USHPWLF�BNQBL�WF�ESVHJI�GJSN�OF�CP�UVEJ�W�USHPWJOF�OF
CPÝ� NPHFM� JUJ�j��/KFHPWP� SB[NJÝMKBOKF� LBäF� OB� TUSBI
QSFE�OFHPUPWP�QSJIPEOPTUKP� UFS� TQSBÝVKF�P�QPNFOV
JOEVTUSJKTLFHB�EFMBWDB�W�QSFPCMJLPWBOFN�QPMJUJ¦OFN
QSPTUPSV�� 1P� ESVHJ� TUSBOJ� NJTFM� PQPNJOKB� UVEJ� OB
QPNFO�EJNOJLPW�UPWBSO�JO�JOEVTUSJKTLJI�EFMBWDFW�W
MPLBMOFN� UFS� ÝJSÝFN� ESVäCFOFN� QSPTUPSV� QSFUFLMF
	TPDJBMJTUJ¦OF
� EPCF�� 4� QPTUTPDJBMJTUJ¦OP� EFJOEVTUSJ�
BMJ[BDJKP�TP�EJNOJLF�JO�JOEVTUSJKTLB�QPTMPQKB�QP�WF¦J�
OJ� [BNFOKBMB� TFSWJTOB� QPEKFUKB� NPEFSOF� QPTMPWOF
TUBWCF�T�QJTBSOBNJ�JO�USHPWTLJ�DFOUSJ��1SFEJMOJDB�-J�
UJKB�KF�FOB�SFELJI�	UFLTUJMOJI
�UPWBSO�LJ�ÝF�EFMVKF��4
TQFDJBMJ[BDJKP�[B�QPTFCOB�WMBLOB�LJ�KJI�J[EFMVKFKP�[B
QPUSFCF�NFEJDJOF�QPIJÝUWFOF�JO�BWUPNPCJMTLF�JOEV�
TUSJKF�KF�TQFDJBMJ[JSBMB�QSPJ[WPEOKP�SFEFGJOJSBMB�QPE�
KFUOJÝLP�VTNFSKFOPTU�JO�SFPSHBOJ[JSBMB�EFMPWOP�PSHB�
OJ[BDJKP�

%JNOJL�1SFEJMOJDF�-JUJKB�	GPUP��/JOB�7PEPQJWFD
�

� 1PHPWPS�[�W[ESäFWBMDFN�1SFEJMOJDB�-JUJKB�NBK������

%JNOJL�LJ�LPU�TJNCPM�LMBTJ¦OF�JOEVTUSJKF�JO�TP�
DJBMJTUJ¦OF� JEFPMPHJKF� VUFMFÝB� QSPEVLDJKTLP� NP¦� W
NBUFSJBMOFN� JO� TJNCPMOFN� TNJTMV� KF� [B[OBNPWBM
WF¦�HFOFSBDJK�-JUJKBOPW�UFS�OKJIPWF�PLPMJDF��/FLEBOKJ
EJSFLUPS�1SFEJMOJDF�KF�W�JOUFSWKVKV�QPVEBSJM�EB�KF�LP
TF� KF� QSFE� TLPSBK� ��� MFUJ� [BQPTMJM� W� UPWBSOJ� OBKQSFK
QPTLVÝBM� xVUSEJUJ� QSJQBEOPTU� EFMBWDFW� EP� UPWBSOFj�
5PWBSOJÝLJ� EJNOJL� KF� QPTUBWJM� [B� TJNCPM� 	UBLÝOF

QSJQBEOPTUJ�� x4FN� WFWLSBU� QPWFEBM� OB� TFTUBOLJI� OB
[CPSJI�EFMBWDFW�EB�UBMF�OBÝ�SBVGFOL�NPSBUF�HMFEBUJ�QB
HB�JNFUJ�SBEJ�UB�OBN�EBKF�LSVI�JO�WF�CPNP�[OBMJ�CPNP
UVEJ�VTQFMJ�CPNP�[BEPWPMKOJ�JO�TSFWOJ�j�

7� QSJTQFWLV� VHPUBWMKBN� LBLP� KF� QSFEJMOJDB� [
EJNOJLPN�[B[OBNPWBMB�SB[MJ¦OF�HFOFSBDJKF�EFMBWDFW
JO�-JUJKP� UFS�OKFOP�PLPMJDP�LEP�TP�CJMJ� MKVEKF�LJ� TP
EFMBMJ� W� 1SFEJMOJDJ� UFS� LBLP� TP� KP� EPäJWMKBMJ�� 4LMJ�
DVKFN� TF� OB� JOUFSWKVKF� [� VQPLPKFOJNJ� JO� ÝF� [BQP�
TMFOJNJ�EFMBWLBNJ�VTMVäCFOLBNJ�W[ESäFWBMDJ�VQSB�
WJUFMKJ�NFE�MFUPNB������JO������JO�OB�UFSFOTLP�EFMP
W�QSPJ[WPEOKJ�1SFEJMOJDF�-JUJKB�MFUB��������1PVEBSFL
QSJTQFWLB� KF� OB� TQPNJOJI� OB� TPDJBMJ[FN� UPSFK� OB
QSFUFLMJ�TPDJBMJTUJ¦OJ�EPCJ�OB�WF¦�NFTUJI�QB�TF�TLMJ�
DVKFN�UVEJ�OB�TPEPCOPTU��4QPNJOJ� TF�OBNSF¦�PCMJ�
LVKFKP�W�TPEPCOJI�ESVäCFOJI�LPOUFLTUJI�[B�OKJIPWP
SB[VNFWBOKF� KF� [BUP� SFMFWBOUOP� VHPUBWMKBUJ� UVEJ
TPEPCOF� PLPMJÝ¦JOF� JO� OKJIPWF� 	TJNCPMOF
� QPNFOF�
7�QSJTQFWLV�OF�HSF�[B�LSPOPMPÝLJ�QSJLB[�EPHPELPW
UFNWF¦� [B� SB[MJ¦OF� JOUFSQSFUBDJKF� NPKJI� TPHPWPSOJD
JO�TPHPWPSOJLPW�[B�OKJIPWB�EPäJWMKBOKB�JO�J[LVÝOKF��

5PWBSOJÝLJ�QSPTUPS

1SFEJMOJDB�-JUJKB�KF�CJMB�[HSBKFOB�MFUB�������/B¦SU
[B�QSFEJMOJDP�KF�QSJQSBWJM�JOäFOJS�&ENVOE�;VCMJO�J[
/FBQMKB�� 6TUBOPWJUFMKB� QSFEJMOJDF� +VMJVT� 4DIXBSU[
UFIOJL�J[�5STUB� JO�&VHFO�;VCMJO� USHPWFD� J[�.BO�
DIFTUSB� TUB� OB¦SUF� UBLP� QP� ÝUFWJMV� [BQPTMFOJI� LPU
ÝUFWJMV�WSFUFO�[BTUBWJMB�[FMP�ÝJSPLPQPUF[OP��4UBWCB�KF
CJMB�QSFEWJEFOB� [B�QSFEJMOJDP� JO� ULBMOJDP� JO� KF� UVEJ
HSBKFOB�UBLP�QPEPCOB�OBK�CJ�CJMB�USäJÝLFNV�QPEKFUKV
(MBO[NBOO�(BTTOFS� JO� $P�� 1P� BOBMJ[J� BSIJUFLULF

� %JSFLUPS�W�QPLPKV�JOUFSWKV�-JUJKB�NBK������
� (SBEJWP� TFN� [CJSBMB� [B� EPLUPSTLP� EJTFSUBDJKP� [� OBTMPWPN

"OUSPQPMPÝLB� LPOTUSVLDJKB� QSFUFLMPTUJ� JO� QSJQBEOPTUJ�� QSJNFS
1SFEJMOJDB� -JUJKB� 	����
�� 7� SB[JTLBWJ� TFN� TF� TLMJDFWBMB� OB
VTUOP�HSBEJWP�	QPMFH�1SFEJMOJDF�-JUJKB�JOUFSWKVKJ�NFE�MFUPNB
�����JO������[�VQPLPKFOJNJ�PEQVÝ¦FOJNJ�JO�ÝF�[BQPTMFOJNJ
W� ESVHJI� UPWBSOBI� QP� 4MPWFOJKJ
� OB� BOBMJ[F� QSJTQFWLPW� P
UFLTUJMOJI� JOEVTUSJKJ� JO�QPTBNF[OJI�UPWBSOBI�W�EOFWOFN�UFS
UFEFOTLFN�¦BTPQJTKV�W�TPDJBMJ[NV�JO�QPTUTPDJBMJ[NV�OB�OF�
LBUFHPSJ[JSBOP� BSIJWTLP� HSBEJWP� 1SFEJMOJDF� -JUJKB� LJ� TF� KF
MFUB������OBIBKBMP�W�LMFUFI�1SFEJMOJDF�OB�GJMNTLJ�BSIJW�357
4MPWFOJKF�JO�MJUFSBUVSP�

� 7� QSJTQFWLV� OF� QPTWFUJN� WF¦KF� QP[PSOPTUJ� QSPDFTPN� LPO�
TUSVJSBOKB�TPDJBMOJI�TQPNJOPW�QPVEBSKBN�QB�EB�KJI�PQSFEF�
MKVKFN�LPU�TJUVBDJKTLP�JO�SFMBDJKTLP�TQSFNFOMKJWF�TPDJBMOP�LP�
NFOUJSBOF�LPOTUSVLDJKF�LJ�W�NFETFCPKOJ�TPPEWJTOPTUJ�[ESV�
äVKFKP� WF¦� [BNJÝMKFOJI� ¦BTPWOJI� PLWJSPW� TFEBOKPTU� QSFUFL�
MPTU�JO�TMVUOKP�P�QSJIPEOPTUJ�



����
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JOEVTUSJKTLF�EFEJÝ¦JOF�4POKF�*GLP�KF�CJMP�PCMJLPWBOKF
PCKFLUPW� äF� W� QSWJI� OB¦SUJI� J[SB[JUP� SBDJPOBMOP� JO
GVOLDJPOBMOP�PLSBTKF�GBTBEF�QB�NJOJNBMOP��;BIPE�
OJ�EFM�PCKFLUB�KF�CJM�OBNFOKFO�QSFEJMOJDJ�W[IPEOJ�QB
ULBMOJDJ��NFE�OKJNB�KF�CJM�WF[OJ�USBLU�[B�TLMBEJÝ¦B��
7�UFN�WF[OFN�EFMV�KF�CJM�UVEJ�WPEOJ�TUPMQ��/B�KVäOJ
TUSBOJ�TUB�TF�OBOK�OBWF[PWBMJ�¦JTUJMOJDB�JO�LPUMPWOJDB�[
OFLPMJLP� PENBLOKFOJN� EJNOJLPN�� 1P� PDFOJ� BSIJ�
UFLULF� KF� [BTOPWB� UPWBSOF� [OB¦JMOB� [B� HSBEOKP� UFL�
TUJMOJI�PCSBUPW��1SFEJMOJÝLJ�EFM� KF�W� USFI�FUBäBI��/B
TUFCSF� TP�OBNFÝ¦FOJ�OPTJMDJ� [B� USBOTNJTJKTLJ�QPHPO�
/B�WTFI�PEQSUJI�TUSBOFI�TP�WFMJLB�PLOB��5PWBSOP�TP
EPHSBKFWBMJ� QPTUPQPNB�� MFUB� ����� TP� [HSBEJMJ� TLMB�
EJÝ¦B� [B� QSFEJMOJDP� JO� QSJQFMKBMJ� äFMF[OJÝLJ� UJS� W� UP�
WBSOP� MFUB� ����� QB� TP� [HSBEJMJ� ¦SQBMOP� QPTUBKP� [B
WPEP�LJ� KF�CJMB�OBKQSFK�OB�QBSOJ�OBUP�OB� FMFLUSJ¦OJ
QPHPO�� 5PWBSOB� TF� KF� W� EWBKTFUJI� MFUJI� ���� TUPMFUKB
SB[ÝJSJMB��PCKFLU�TP�QPWJÝBMJ�[B�FOP�OBETUSPQKF��7�OB�
¦SUJI�TP�QSPKFLUBOUJ�JO�JOäFOJSKJ�QP�OBWPEJMJI�MBTUOJLB
TMFEJMJ�VTQFÝOJN�UVKJN�QPEKFUKFN�� TBNJ� TP�[SJTBMJ� JO
LBTOFKF� W� EWBKTFUJI� MFUJI� [HSBEJMJ� DFMPUOP� JOGSB�
TUSVLUVSP� [� EFMBWTLJNJ� OBTFMKJ��� -FUB� ����� TP� CJMJ
QSJQSBWMKFOJ�UVEJ�OB¦SUJ�[B�[ESBWTUWFOP�BNCVMBOUP�LJ
QB�TP�CJMJ�SFBMJ[JSBOJ�ÝFMF�QP�WPKOJ�

1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�1SFEJMOJDB�[�WF¦BOKFN
ÝUFWJMB� [BQPTMFOJI� JO� ÝJSKFOKFN� QSPTUPSPW� VSFTOJ¦F�
WBMB�QBSPMF�P�	TPDJBMJTUJ¦OJ
�UFIOPMPÝLJ�NPEFSOJ[BDJKJ
JO�OBQSFELV��7�TQPNJOV�TUBSFKÝJI�QSFETUBWMKB�EPHSB�
EJUFW�OPWJI�QSPTUPSPW�NFKOJL�W�QSFUFLMPTUJ�MKVEKF�OB
QSJNFS�HPWPSJKP�P�¦BTV�TUBSF�JO�¦BTV�OPWF�TVLBMOJDF�
7�TPEPCOFN�¦BTV�TF�KF�UPWBSOB�TLS¦JMB�UBLP�W�ÝUFWJMV
[BQPTMFOJI�LPU�W�QSPTUPSV��EFMF�UPWBSOJÝLFHB�QPTMPQ�
KB�1SFEJMOJDB�PEEBKB�W�OBKFN�ESVHJN�QPEKFUKFN�

1SPJ[WPEOKB� QSFEJMOJDF� KF� SB[EFMKFOB� OB� USJ� PE�
EFMLF�� QSFEQSFEJMOJDP� QSFEJMOJDP� JO� TVLBMOJDP�� 7
QSPJ[WPEOKJ� EFMBKP� QPMFH� EFMBWL� JO� EFMBWDFW� USBOT�
QPSUOJ�EFMBWDJ�LJ�TLSCJKP�[B�QSFWP[F� JO�W[ESäFWBMDJ
LJ� QPQSBWMKBKP� P[�� W[ESäVKFKP� TUSPKF�� 7TBL� PEEFMFL
JNB�WPEKP�PEEFMLB�QP� GPSNBMOJ� IJFSBSIJ¦OJ� MFTUWJDJ
TP� OJäKF� PE� OKJI� WPEKF� QPTBNF[OJI� J[NFO�� 7PEKB
J[NFOF�VTLMBKVKF�JO�LPPSEJOJSB�PSHBOJ[BDJKP�W�QSPJ[�
WPEOKJ��;BQPTMFOJ�W�QSPJ[WPEOKJ� KJN�QSBWJKP�NBKTUSJ
QPHPTUP�QB�KJI�LMJ¦FKP�LBS�QP�JNFOV�	OKJIPW�GPSNBMOJ
OB[JW�KF�o�OFQPTSFEOJ�WPEKB�J[NFOF
�

%FMBWLF� EFMBWDJ� WPEKB� J[NFOF� JO� OKFHPW� QP�
NP¦OJL� 	QSFEEFMBWFD
�EFMBKP� W� ÝUJSJI� J[NFOBI��4UB�
SFKÝJ� JNFOVKFKP� J[NFOP� QPTBEB�� 7� TPDJBMJTUJ¦OJ� QSF�
UFLMPTUJ�TP�CJMF�USJ�J[NFOF�LP�QB�KF�CJMP�EFMB�WF¦�TP
WTBK�[B¦BTOP�W¦BTJI�UVEJ�TBNP�[B�FO�PEEFMFL�VWFEMJ
EPEBUOP�J[NFOP��*[NFOB�KF�EPMHB�PTFN�VS�[B¦FUFL
JO�LPOFD�EFMPWOFHB�¦BTB�QB�TUB�TF�W�QSFUFLMPTUJ�QP�
HPTUP�TQSFNJOKBMB�

� 7�QSWJI�MFUJI�EFMPWBOKB�TP�SB[WJKBMJ�QSFEWTFN�QSFEJMOJDP�MFUB
�����TP�W�7BSBäEJOV�[HSBEJMJ�ULBMOJDP��7F¦�HM��W�,SFTBM�;HP�
EPWJOB�1SFEJMOJDF������MFU�TUS����

� *GLP�1SFEJMOJDB�TUS������
� 1SBW�UBN�TUS������

;BQPTMFOJ�OB�WPETUWFOJI�QPMPäBKJI�LJ�TWPKF�EFMP
PQSBWMKBKP� W� QJTBSOBI� MF� SFELP� WTUPQJKP� W� QSPJ[�
WPEOKP��%FMBWDJ�W�QSPJ[WPEOKJ� KJI�OF�WJEJKP�QPHPTUP
JO� KJI� MF� SFELP� OBTMBWMKBKP� T� QSJJNLJ� ÝF� SFELFKF� [
JNFOJ��5VEJ�WPETUWP�KF�IJFSBSIJ¦OP�SB[EFMKFOP�JO�[B
EFMBWDF� UBLP� PCTUBKBKP� ÝFGJ� JO� ÝF� WFWKJ� ÝFGJ� UP� TP
VQSBWJUFMKJ�UPWBSOF��7�UPWBSOJ�KF�LMKV¦OB�SB[EFMJUFW�OB
QSPJ[WPEOKP�JO�QJTBSOF�

3B[MJLB�NFE�QJTBSOBNJ� JO�QSPJ[WPEOKP� KF� UVEJ� W
¦BTPWOJ� EJTDJQMJOBSOPTUJ� LJ� KP� EJLUJSB� OB¦JO� EFMB� T
TUSPKJ� W� QSPJ[WPEOKJ� P� ¦FNFS� CP� WF¦� HPWPSB� W� OB�
EBMKFWBOKV��/B�UFN�NFTUV�TJDFS�HPWPSJN�P�TPEPCOJI
SB[NFSKJI�FOBLF�EFMJUWF�QB�TP�PCTUBKBMF�äF�W�QSFUFLMJ
TPDJBMJTUJ¦OJ�EPCJ��/B�UP�LBäFKP�JOUFSWKVKJ�T�TUBSFKÝJNJ
VQPLPKFOJNJ� EFMBWLBNJ� JO� VTMVäCFODJ� LPU� UVEJ
SB[JTLBWF�PSHBOJ[BDJKF�JO�EFMJUWF�EFMB�W�TPDJBMJ[NV��

4PDJBMOJ� PEOPT� EP� BWUPSJUFU� QB� TF� KF� TLP[J� ¦BT
	WFOEBSMF
�TQSFNJOKBM��1PMFH�HFOFSBDJKTLFHB�WJEJLB�KF
USFCB� NJLSP� SB[NFSKB� CSBUJ� UVEJ� W� ÝJSÝJI� ESVäCFOP
QPMJUJ¦OJI� LPOUFLTUJI�� 7� SB[JTLBWJ� LJ� QB� OJ� [BKFMB
TBNP�1SFEJMOJDF�UFNWF¦�UVEJ�ESVHF�UFLTUJMOF�UPWBS�
OF�W�4MPWFOJKJ�� TFN�VHPUBWMKBMB�LBLP�TF� KF�TQSFNJ�
OKBMB�EFMJUFW�OB�WPETUWP� JO�EFMBWDF� UFS� T� UFN�PEOPT
EP�BWUPSJUFU�JO�QSJQBEOPTU�UPWBSOJ�

7� TQMPÝOFN� TP� UFLTUJMOF� EFMBWLF� JO� EFMBWDJ� ¦BT
TPDJBMJ[NB�P[OB¦JMJ�LPU�¦BT�xWFWKF�QPWF[BOPTUJ�JO�TPDJ�
BMOF�TLSCJ� UPWBSOF�[B�[BQPTMFOFj��7�QSJQPWFEJI�P�TP�
DJBMJTUJ¦OJ� QSFUFLMPTUJ� TF� EFMBWDJ� TLMJDVKFKP� OB� xOBÝP
UPWBSOPj�LBS�LBäF�OB�PC¦VULF�QSJQBEOPTUJ��4PEPCOJ
¦BT�TF�o�SBWOP�OBTQSPUOP�o�J[SJÝF�LPU�¦BT�SB[QBEB�JO
LPSVQDJKF�� 1SJQBEOPTUJ� UPWBSOJ� OJ� WF¦� LBS� TF� W
QSJQPWFEJI�LBäF�UVEJ�W�SB[EFMJUWJ�NFE�UPWBSOP�LJ�KP
QP� JOUFSQSFUBDJKBI� EFMBWDFW� W� OPWFN� QSFPCMJLPWB�
OFN�TJTUFNV�QSFETUBWMKB�WPETUWP� UFS�EFMBWDF��/FL�
EBOKF�JEFBMJ[BDJKF�P�äJWMKFOKV�W�UPWBSOJ�	JO�J[WFO�OKF

NPSBNP�CSBUJ�UVEJ�W�MV¦J�TPEPCOJI�SB[NFS��W�PLWJSV
TQSFNFOKFOFHB�QPNFOB�UPWBSOF�JO�JOEVTUSJKTLJI�EF�
MBWDFW�W�ÝJSÝFN�TPDJBMOFN�QSPTUPSV����0C�UFN�QB�OF
QP[BCJUJ� OB� WMPHP� KBWOFHB� EJTLVS[B� P� QPNFOV� JO�
EVTUSJKTLFHB� EFMB� LJ� KF� W� QSFUFLMFN� QPMJUJ¦OFN� SF�
äJNV�VUFNFMKFWBM�LMKV¦OP�NFTUP�EFMBWLF�BMJ�EFMBWDB
JO� OKVOFHB� EFMB�� 1P� BOBMJ[J� QSJQPWFEJ� VHPUBWMKBN
LBLP�NP¦OP� KF� WQMJWBM� OB� OKVOP� EPäJWMKBOKF� EFMPW�
OFHB�PLPMKB�OB�PEOPTF� W� UPWBSOJ� JO� EP� UPWBSOF� UFS
OB�PC¦VUFOKB�QSJQBEOPTUJ�

� 7PEPQJWFD�"OUSPQPMPÝLB�LPOTUSVLDJKB�
� ÇF� PNFOKFOB� SB[JTLBWB� [B� EPLUPSTLP� EJTFSUBDJKP� KF� W� QSF�

EFMBOJ�PCMJLJ�J[ÝMB�W�NPOPHSBGJKJ�-BCJSJOUJ�QPTUTPDJBMJ[NB��TP�
DJBMOJ�TQPNJO�UFLTUJMOJI�EFMBWL�JO�EFMBWDFW�

�� *OEVTUSJKTLJ� EFMBWDJ� LJ� TP� CJMJ� W� QSFUFLMFN� TJTUFNV� QPSUSF�
UJSBOJ� LPU�OPTJMDJ� SFWPMVDJKF� TP� W� TPEPCOFN�¦BTV� UJTUJ� LJ� W
KBWOFN� EJTLVS[V� LPU� SFMJLUJ� TPDJBMJTUJ¦OFHB� FLTQBO[JWOFHB
[BQPTMPWBOKB� W� JOEVTUSJKJ� PEQMB¦VKFKP� OBQBLF� TPDJBMJTUJ¦OFHB
SFäJNB��7�UBLFN�EJTLVS[V�TUB�JOEVTUSJKTLB�EFMBWLB�JO�EFMBWFD
WQJTBOB� W� ESVHB¦OP�NSFäP� QPMJUJLF� JO�NP¦J� LPU� TUB� CJMB� W
TPDJBMJTUJ¦OJ�QSFUFLMPTUJ�
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7IPE�W�1SFEJMOJDP�-JUJKB�	GPUP��/JOB�7PEPQJWFD
�

7� SB[JTLBWJ� TFN� QPVEBSJMB� EB� 1SFEJMOJDB� -JUJKB
PE� ÝUFWJMOJI� ESVHJI� QSJNFSPW� PETUPQB� QSFEWTFN� W
UFN�EB�HSF�[B�UPWBSOP�LJ�ÝF�EFMVKF�UVEJ�WPETUWP�KF�W
WF¦JOJ�	WTBK�W�¦BTV�SB[JTLBWF�QSFE�ÝFTUJNJ�MFUJ
�PTUBMP
MPLBMOP�LBS�QP[JUJWOP�WQMJWB�OB� UP�LBLP�HB�QFSDF�
QJSBKP�[BQPTMFOJ�W�QSPJ[WPEOKJ��%JSFLUPS�KF�EPNB¦JO
W� UPWBSOJ� [BQPTMFO� äF� WF¦� MFU� W� 1SFEJMOJDJ� TP� CJMJ
[BQPTMFOJ� äF� OKFHPWJ� QSFEOJLJ� W� WPEFOKF� QB� HB� KF
VWBKBM�OFLEBOKJ�EJSFLUPS��1PHPWPSJ�[�VQPLPKFOJNJ�JO
[BQPTMFOJNJ� LBäFKP� EB� QSBW� WTF� UP� QPNFNCOP� TP�
PCMJLVKF�QSJ¦BLPWBOKB�JO�OB¦JOF�LBLP�[BQPTMFOJ�EP�
NB¦JOJ�WJEJKP�OKFHPWP�WMPHP�

.FE�QP� WPKOJ� SPKFOJNJ� HFOFSBDJKBNJ� LJ� TP� TF� W
UPWBSOJ� [BQPTMPWBMF� W� TFEFNEFTFUJI� JO� PTFNEFTFUJI
MFUJI� JO� TUBSFKÝJNJ� LJ� TP� TF� SPEJMJ� QSFE� ESVHP
TWFUPWOP�WPKOP�TF�LBäFKP�SB[MJLF�UVEJ�QSJ�EPäJWMKBOKV
QSPTUPSB�EFMB� JO�PEOPTPW�� x.BNJ� KF� SFLMB� LBLP� QP�
HSFÝB� <UPWBSOP>�� .BNB� KF� PTUBMB� [WFTUB� 1SFEJMOJDJ�
/KFOB� HFOFSBDJKB� KF� CJMB� CPMK� OB� 1SFEJMOJDP� OBWF[BOB
LPU� NPKBj���� .MBKÝB� VQPLPKFOB� VTMVäCFOLB� KF� UFT�
OFKÝP�OBWF[BOPTU�VQPLPKFOL� JO�VQPLPKFODFW�OB� UP�
WBSOP�QSJQJTBMB� TUBSFKÝJ� QP�ESVHJ� TWFUPWOJ� WPKOJ� [B�
QPTMFOJ�HFOFSBDJKJ�

1SJQPWFEPWBMDJ� HPWPSJKP� P� 1SFEJMOJDJ� LPU� P� GBC�
SJLJ� LBS� KF� QPWF[BOP� [� EPMP¦FOJNJ� QSFETUBWBNJ� W

�� 6QPLPKFOB�VTMVäCFOLB�1SFEJMOJDF�-JUKB�JOUFSWKV�-JUJKB�BQSJM
�����

TQPNJOV� MKVEJ��/JI¦F�NJ�OJ�NPHFM�OBUBO¦OP�QPWF�
EBUJ�[BLBK�KF�1SFEJMOJDB�GBCSJLB�ESVHF�UPWBSOF�W�-J�
UJKJ�QB�OF�WF¦JOPNB�QB� TP�EFMBWLF� SFLMF�EB� KF�CJMP
[OBOP� LBLP� UFäLP� KF� EFMP� W� 1SFEJMOJDJ� JO� EB� TF� W
1SFEJMOJDJ�EFMB�UVEJ�QPOP¦J�

6TMVäCFOLB�LJ�KF�ÝF�EBOFT�[BQPTMFOB�W�1SFEJMOJDJ
-JUJKB� JO� KF� JNFMB� W� 1SFEJMOJDJ� [BQPTMFOP� UVEJ� TUBSP
NBNP�JO�NBNP�KF�SFLMB��x1SFEJMOJDB�KF�QSFETUBWMKBMB
NJU�W�-JUJKJ�NJTMJN�EB�KF�JNFMB�[FMP�WFMJL�VHMFE�JO�[B
UJTUF�LJ�TP�W�1SFEJMOJDJ�EPCJMJ�TMVäCP�KF�CJMB�UP�W�CJTUWV
QSJPSJUFUB�[B�EFMBWDF��%BOFT�QB�TQMPI�OF�TF�KF�QB�UB�NJU
[FMP�TQSFNFOJM�j��

1PNFO� 1SFEJMOJDF� W� TPDJBMOFN� QSPTUPSV� TF� KF
TQSFNJOKBM�UVEJ�W�TPDJBMJTUJ¦OJ�QSFUFLMPTUJ�JO�T¦BTPNB
TP�KP�TUBSÝJ�VQPSBCMKBMJ�[B�HSPäOKP��x0F�TF�OF�CPÝ�VWJM
CPÝ�ÝFM�QB�W�GBCSJLP�EFMBU�j��

6TMVäCFOLB�1SFEJMOJDF�TF�KF�TQPNJOKBMB�EB�KF�UP
WF¦LSBU�TMJÝBMB�LP�KF�PESBÝ¦BMB�W�-JUJKJ�

;BQPTMPWBOKF� W� UPWBSOJ� W� TPDJBMJ[NV� 	LPU� UVEJ� W
¦BTV�QSFE�ESVHP�TWFUPWOP�WPKOP
�KF�QPUFLBMP�QP�TP�
SPETUWFOJI�MJOJKBI�PLPMJÝLFHB�QSFCJWBMTUWB��1PNFNC�
OP�WMPHP�QSJ�PCMJLPWBOKV�TQPNJOB�OB�UPWBSOP�TP�PE�
JHSBMJ� QSBW� ESVäJOTLJ� TQPNJOJ�� 7� UPWBSOJ� TP� JNFMJ
EFMBWLF� EFMBWDJ� VTMVäCFODJ� W[ESäFWBMDJ� BMJ� VQSBWJ�
UFMKJ� [BQPTMFOF� äF� CBCJDF� UFUF� NBNF� W� SFELFKÝJI

�� 6TMVäCFOLB�1SFEJMOJDF�JOUFSWKV�1SFEJMOJDB�-JUJKB�OPWFNCFS
�����

�� *TUP�
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QSJNFSJI� UVEJ�P¦FUF� TUSJDF� JO�NPäF��1SJQPWFEJ� SB[�
LSJWBKP� EB� KF� WPETUWP� UPWBSOF� WFT� ¦BT� TQPECVKBMP
[BQPTMPWBOKF�QSFL�TPSPEOJLPW�JO�OB�UB�OB¦JO�LSFQJMP
P[�� TPVTUWBSKBMP� JOUFO[JWFO� TQPNJO� OB� QSFEJMOJÝLP
USBEJDJKP��1PHPWPS�[�MKVENJ�LBäF�LBLP�QPNFNCOP�KF
EFKTUWP� EB� UPWBSOB� EFMVKF� äF� ���� MFU� TBK� OB� FOJ
TUSBOJ�QSFETUBWMKB�EPMHPMFUFO�WJS�QSFäJWFUKB�OB�ESVHJ
QB� JNB� TJNCPMFO� QPNFO�� [B� [BQPTMFOF� KF� UPWBSOB
OBNSF¦�QSPTUPS�JO�WJS�JEFOUJGJLBDJKF��5PWBSOB�KF�QSP�
TUPS�LJ�OB�QSBW�QPTFCFO�OB¦JO�OFQSFTUBOP�QPWF[VKF
QSFUFLMPTU�T�TFEBOKPTUKP�TBK�W[QPTUBWMKB�PC¦VULF�USB�
KBOKB�

1PNFO�1SFEJMOJDF�W�MPLBMOFN�QSPTUPSV

7�TQPNJOV�MKVEJ�TPDJBMJTUJ¦OB�1SFEJMOJDB�OJ�CJMB�MF
EFMPWOJ�QSPTUPS�UFNWF¦�QSPTUPS�LKFS�TP�TF�MKVEKF�[B�
CBWBMJ�TF�NFE�TFCPK�QPSP¦BMJ�TJ�QSJEPCJWBMJ�J[LVÝOKF
JO� TF� TF[OBOKBMJ� [� ESVHB¦OJN� OB¦JOPN� äJWMKFOKB�� ,
TQP[OBWBOKV�ESVHB¦OFHB� äJWMKFOKB� TP� QSJTQFWBMJ� UVEJ
TJOEJLBMOJ� J[MFUJ��OFLBUFSJ� TP�QSWJ¦�W�äJWMKFOKV�PEQP�
UPWBMJ�W�UVKJOP�TF�ÝPMBMJ�W�7[IPEOJ�/FN¦JKJ�ÀWJDJ�BMJ
OB� ÀWFETLFN� BMJ� QB� TP� QSWJ¦� QPMFUFMJ� [� MFUBMPN� W
ESVHF�KVHPTMPWBOTLF�SFQVCMJLF��1PUPWBOKB�JO�J[MFUJ�TP
TF�MKVEFN�NP¦OP�WUJTOJMJ�W�TQPNJO�

1SFEJMOJDB� KF� [HSBEJMB� TUBOPWBOKTLF� CMPLF� PSHB�
OJ[JSBMB� J[MFUF� ESVäBCOF� EPHPELF� T� QP¦JUOJÝLJNJ
EPNPWJ� OB�NPSKV� JO� W� ISJCJI� QB� OJ� PSHBOJ[JSBMB� MF
QSPTUFHB�¦BTB�[BQPTMFOJI�UFNWF¦�UVEJ�OKJIPWJI�ESV�
äJO�

4UBOPWBOKTLP�JOGSBTUSVLUVSP�TP�PCMJLPWBMJ�äF�MBTU�
OJLJ�1SFEJMOJDF�NFE�PCFNB�WPKOBNB��-FUB������KF�W
UPWBSOJÝLJI� TUBOPWBOKJI� TUBOPWBMP� ���� [BQPTMFOJI
MKVEJ��7FMJLP�KF�CJMP�TBNTLJI�TPC�JO�TLVQJOTLJI�TPC�W
EFLMJÝLFN�EPNV��1P�WPKOJ�KF�QSFEJMOJDB�HSBEJMB�ESV�
äJOTLB�TUBOPWBOKB�QP�MFUV������QB�LSFEJUJSBMB�JOEJ�
WJEVBMOF�HSBEOKF����;B�NBSTJLPHB�KF�CJMB�QP�QSJQP�
WFEPWBOKV� LBESPWTLF� VTMVäCFOLF� 1SFEJMOJDB� -JUJKB
UPWBSOB�NBNMKJWB�UVEJ�P[��QSFEWTFN�[BSBEJ�SFÝFWBOKB
TUBOPWBOKTLFHB� WQSBÝBOKB�� ,BS� QB� OF� QPNFOJ� EB
TUBOPWBOKTLJI�QSPCMFNPW�OJ�CJMP�WF¦��1P�SB[JTLPWBMOJ
OBMPHJ� VTMVäCFOLF� 1SFEJMOJDB� -JUJKB� KF� CJMP� W� ÝFTU�
EFTFUJI� MFUJI� ÝF� WFEOP� WFMJLP� OFSFÝFOJI� TUBOPWBOK�
TLJI�QSPÝFOK�P[��EFMBWL�LJ�TP�äJWFMF�QSJ�TUBSÝJI�BMJ�W
OFQSJNFSOJI�SB[NFSBI���

%FMPWOP�NFTUP�W�UPWBSOJ�KF�PEJHSBMP�QPNFNCOP
WMPHP�QSJ�PCMJLPWBOKV�ESVäCFOJI�NSFä�W�ESVäJOTLFN
äJWMKFOKV� JO� QSJ� JOUFHSBDJKJ� W� TLVQOPTU�� ÇJWMKFOKF� W
-JUJKJ� KF� CJMP� TLPODFOUSJSBOP� PLPMJ� UPWBSOF�� LP� TP
QPMJUJ¦OJ� GVOLDJPOBSKJ� QSJIBKBMJ� W� LSBK� TP� PCJTLBMJ
UPWBSOP� LBS� KF� EBKBMP� WUJT� OFLFHB� QPNFOB� JO� UFäF�
1SFEJMOJDB� KF�[HSBEJMB�TJOEJLBMOP�EWPSBOP�LJ� KF�CJMB
ÝF� W� PTFNEFTFUJI� MFUJI� QPNFNCFO� QSPTUPS� LKFS� TP
QPUFLBMF� UVEJ� MPLBMOF� QSPTMBWF�� 5PWBSOB� KF� JNFMB
TWPKP�JHSBMOP�JO�QFWTLP�HPECP�LJ�KF�TLSCFMB�[B�ESV�

�� ,SFTBM�;HPEPWJOB�QSFEJMOJDF��������MFU�TUS������
�� 3BQQM�1SPCMFNBUJLB�[BQPTMFOJI�NBUFS�TUS����o���

äBCOP�äJWMKFOKF� W�LSBKV� JO� KF� QPEQJSBMB� ÝQPSUOP�OP�
HPNFUOP�ESVÝUWP�

1SFEJMOJDB� -JUJKB� KF� JNFMB� W� PTFNEFTFUJI� MFUJI
[BQPTMFOJI������MKVEJ����,P�TP�[BQPTMFOJ�QSJIBKBMJ�W
UPWBSOP�TP�OBQPMOJMJ�CMJäOKF�VMJDF�JO�DFTUF��1P�ESVHJ
TWFUPWOJ� WPKOJ� KF� [B¦FUFL� JO� LPOFD� EFMB� OB[OBOJMB
TJSFOB� LJ� TF� KP� KF� QP� QSJQPWFEPWBOKV� TUBSFKÝJI� -J�
UJKBOPW�TMJÝBMP�QP�DFMFN�LSBKV��;B�NBSTJLBUFSFHB�EP�
NB¦JOB�KF�CJMB�QSBW�TJSFOB�1SFEJMOJDF�UJTUB�QP�LBUFSJ
TF�KF�PSJFOUJSBM����1SFEJMOJDB�KF�[B[OBNPWBMB�äJWMKFOKF
W� -JUJKJ� UVEJ� ESVHB¦F�� LP� KF� QSJÝMP� W� UPWBSOJ� EP� SF�
LMBNBDJKF��� TF� KF� W� TBNFN� LSBKV� QP� DFTUBI� UBLPK
WJEFMP�LEP� KF�EFMBM� W�1SFEJMOJDJ��,PU� TF� TQPNJOKBKP
OFLBUFSJ� TP� QP� DFTUJ� xWTJ� IPEJMJ� FOBLP� PCMFWFOJj� xW
LBSB�W[PSDVj�xTLPSBK�LPU�W�VOJGPSNJj�� *O�UP�OF�TBNP
[BQPTMFOJ� UFNWF¦� DFMF� ESVäJOF�� x5P� KF� CJMP� WFMJLP
PUSPL�GBCSJÝLJI�WF�KF�CJMP������[BQPTMFOJI�TF�TQPNOJN
FOLSBU�TP�FOP�SFLMBNBDJKP�EPCJMJ�JO�TP�WTJ�EPCJMJ�FO�LVQ
CMBHB�TP�WTJ�UJTUP�SFLMBNBDJKP�OPTJMJ��5BLSBU�TFN�CJM�WF�
TFM� EB�OJTFN�CJM� W� GBCSJLJj� TF�PUSPÝLJI� MFU� TQPNJOKB
QSJQPWFEPWBMFD�LJ�W�UPWBSOJ�OJ�JNFM�[BQPTMFOJI�TUBS�
ÝFW�

.FO[B�T�UPQMJN�PCSPLPN�KF�CJMB�x"NFSJLBj�LPU
TF� KF� J[SB[JMB� FOB�PE� TPHPWPSOJD�QSFEWTFN�[B� UJTUF
LJ�EPNB�OJTP�JNFMF�NBUFS�EB�CJ� KJN�LVIBMF��5PQMB
NBMJDB� KF� CJMB� [BTUPOK��� LPTJMP� QB� KF� CJMP� USFCB
QMB¦BUJ�WFOEBS�DFOB�QP�QSJQPWFEPWBOKV�MKVEJ�OJ�CJMB
WJTPLB��1P�QSJQPWFEPWBOKV�OBK�CJ�[BQPTMFOJ�W�LBOH�
MJDBI�KFNBMJ�ISBOP�UVEJ�[B�PUSPLF�P[��TLVQOP�LPTJMP�
x1B�TNP�JNFMJ�WTJ�ÝUJSKF�EPTUJ�LP�TP�CJMJ�ÝF�PUSPDJ�NBKIOJ
QB� TFN� QSJÝMB� EPNPW� QB� OJ� CJMP� USFCB� UBLPK� LVIBUJ�j
1POP¦J� TP� EFMBWLF� JO� EFMBWDJ� EPCJMJ� NMFLP� LJ� HB
EPCJKP� ÝF� EBOFT�� 4UBSFKÝF� VQPLPKFOF� EFMBWLF� TP� TF
SB[HPWPSJMF� PC� QPOVECJ� QSFISBOF�� x;KVUSBK� HPWFKP
KVIP�QB�WFMJL�LPT�NFTB�QSBäFO�LSPNQJS�TPMBUP�äHBODF
[FMKF�SJCF�EVOBKTLF�[SF[LF�SB[OF�BKNPIUF�TFHFEJO�HP�
MBä�NBLBSPOGMBKÝ�UP�KF�CJMB�NBMJDB��5P�TP�LVIBMJ�QSBWB
NFO[B�KF�CJMB¥j��

5PWBSOB� KF�CJMB�W�TPDJBMJ[NV�[BNJÝMKFOB�LPU�QP�
NFNCFO�DFOUFS�TPDJBMOF� JO�LVMUVSOF�NPEFSOJ[BDJKF�
7� UBLÝOJI� OB¦SUJI� JO� JEFKBI� OBK� CJ� CJMB� NPEFS�
OJ[BDJKTLJ�NPUPS�[B�PTWFÝ¦BOKF�PLPMJÝLFHB�QPOBWBEJ
QSFUFäOP� SVSBMOFHB� QSFCJWBMTUWB�� ,MKVC� JEFPMPÝLP
QPMJUJ¦OJN�OB¦SUPN�QB� WFOEBS� UJ� QSPDFTJ� OJTP� [BKFMJ
	MF
� QPMJUJ¦OF� QSPQBHBOEF� QSFEWTFN� QB� OJTP� CJMJ� T
TUSBOJ� MPLBMOFHB�QSFCJWBMTUWB�QFSDJQJSBOJ�LPU� UBLÝOJ�
7� UBLÝOJI� PLWJSJI� KF� 1SFEJMOJDB� LPU� ÝUFWJMOF� ESVHF
UPWBSOF� QPTUPQPNB� LSFJSBMB� JOGSBTUSVLUVSP� LSBKB�
-FUB������KF�VTUBOPWJMB�[ESBWTUWFOP�QPTWFUPWBMOJDP
MFUB������QB�[PCOP�BNCVMBOUP��;ESBWTUWFOB� JO� TP�
DJBMOB� PTLSCB� KF� [BKFMB� UVEJ� QSFWFOUJWF� EFKBWOPTUJ�

�� 4FQUFNCSB������KF�CJMP�W�1SFEJMOJDJ�[BQPTMFOJI�����MKVEJ�
�� 1SJN��,SFTBM�;HPEPWJOB�QSFEJMOJDF�������MFU�TUS������
�� �F�KF�QSJÝMP�EP�OBQBLF�W�QSFKJ�JO�KF�UP�VHPUPWJM�OBSP¦OJL�QSJ

TULBOFN�CMBHV�KF�1SFEJMOJDJ�WSOJM�CMBHP�
�� ,SFTBM�;HPEPWJOB�QSFEJMOJDF��������MFU�TUS������
�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB� JOUFSWKV� -JUJKB� KVOJK

�����
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*[PCSBäFWBOKF� P� IJHJFOJ� JO� QSFWFOUJWOJ� HJOFLPMPÝLJ
QSFHMFEJ� QB� TP�NFE� ESVHJN� SVÝJMJ� UBCVKF� OB� QPEF�
äFMKV�� 4UBSFKÝB� VQPLPKFOB� VTMVäCFOLB� KF� QSJQPWF�
EPWBMB� LBLP� UFäLP� KF� CJMP� äFOTLF� QSFQSJ¦BUJ� EB� TP
PEÝMF� OB� HJOFLPMPÝLF� QSFHMFEF�� 1B� WFOEBS� KF� CJMP
MBäKF� ¦F� TP� TF� UBLÝOF� EFKBWOPTUJ� ÝJSJMF� J[� äF� [OBOJI
UPWBSOJÝLJI� QSPTUPSPW� JO� PE� äF� QP[OBOJI� MKVEJ�
/FLEBOKF�EFMBWLF�JO�VTMVäCFOLF�1SFEJMOJDF�TF�ÝF�EB�
OFT� TQPNJOKBKP� LBLP� KF� UPWBSOB� ÝJSJMB� QSWF� BLDJKF
HJOFLPMPÝLJI�QSFHMFEPW�NFE�äFOTLBNJ�OB�QPEFäFMKV�

7� ÝFTUEFTFUJI� MFUJI� KF� VTMVäCFOLB� W� 1SFEJMOJDJ
PQSBWJMB�SB[JTLPWBMOP�OBMPHP�EB�CJ�QPLB[BMB�QPUSFCP
QP�[BQPTMJUWJ�TPDJBMOF�EFMBWLF�W� UPWBSOJ��6QPLPKFOB
VTMVäCFOLB� KF� W� OBMPHJ� PQP[PSJMB� OB� QSFPCSFNF�
OKFOPTU�NBUFS�QSPCMFN�WBSTUWB�PUSPL�OFSFÝFOB�TUB�
OPWBOKTLB�WQSBÝBOKB�UFMFTOB�PCPMFOKB�EFMBWL�JQE��7
TFEFNEFTFUJI�MFUJI�TP�W�1SFEJMOJDJ�OB�QPEMBHJ�OKFOF
SB[JTLPWBMOF�OBMPHF�[BQPTMJMJ�TPDJBMOP�EFMBWLP���

6QPLPKFOF� VTMVäCFOLF� TP� WF¦LSBU� QPSUSFUJSBMF
QSFUFLMJ� QPNFO� UFLTUJMOF� UPWBSOF� UVEJ� W� FNBODJ�
QBUPSOJ� WMPHJ�� QSFEWTFN� EFMBWLBN� OBK� CJ� UPWBSOB
PNPHP¦BMB� CPMKÝF� äJWMKFOKF� JO� KJI� PTBNPTWPKJMB� PE
QBUSJBSIBMOJI� P¦FUPW� OB� QPEFäFMKV� BMJ� QBUSJBSIBMOJI
NPä��6QPLPKFOB� VTMVäCFOLB� KF� QSJQPWFEPWBMB�� x+B[
LPU� PUSPL� TBNPISBOJMLF� TFN� WJEFMB� EB� KF� CJMB� UPWBSOB
UJTUB�LJ�KF�PUSPLF�QPNBHBMB�HPS�TQSBWJUJ��'BCSJLB�KF�EBMB
[BUPWJÝWF� PUSPLPN� GBCSJWBOPW� LP� PUSPDJ� OJTP� EFMBMJ� ÝPMF
TP�NBNF�QSJÝMF� L�EJSFLUPSKV�OFTSFWOF� JO� KJI� KF� EJSFLUPS
W[FM�OB�EFMP��,PMJLP� KF� GBCSJLB� UBLJI� J[HVCMKFOJI� PUSPL
W[FMB� QPE� PLSJMKF� JO� KJI� UBLP� SFÝJMB��,BTOFKF� KJI� KF� ÝUJ�
QFOEJSBMB�WFMJLP�TP�KJI�OB�QSBLTP�W[FMJ�BMJ�QB�NFE�QP�
WJUOJDBNJ� UFI� PUSPL� KF� CJMP� NFE� QPWJUOJDBNJ� LPU� NSB�
WFMK�j���,PU� VHPUBWMKBN� W� ÝJSÝJ� SB[JTLBWJ� OJTP� [HPMK
NFEJKJ�EJSFLUPSKF�QPSUSFUJSBMJ�LPU�P¦FUF�LJ�TP�QPTLS�
CFMJ� UVEJ� [B� CMBHPTUBOKF� PUSPL� [BQPTMFOJI� UFNWF¦
UVEJ� TUBSFKÝF� VQPLPKFOF� EFMBWLF� JO� VTMVäCFOLF�� 7
TNJTMV�TPDJBMJTUJ¦OFHB�QBUFSOBMJ[BNB�KF�CSBUJ�QSFUFLMJ
PEOPT�NFE�EJSFLUPSKJ�EFMBWLBNJ�JO�UPWBSOP��4PDJB�
MJTUJ¦OJ�QBUFSOBMJ[FN�QB�OJ�EFMPWBM�SFQSFTJWOP�MKVEKF
TP�HB�SB[VNFMJ�LPU�TLSC�UPWBSOF�[B�EFMBWDF�

1PMFH�äF�PQJTBOFHB�PSHBOJ[JSBOFHB�JOEVTUSJKTLFHB
EFMB�JO�OFGPSNBMOJI�ESVäCFOJI�NSFä�MKVEJ�TP�QPNFO
JOEVTUSJKTLJI�EFMBWDFW� LPU� UVEJ� PC¦VULF� QSJQBEOPTUJ
TPPCMJLPWBMF�LPOLSFUOF�QPMJUJ¦OF�PSHBOJ[BDJKTLF�PC�
MJLF� JO�OKJIPWJ� JEFPMPÝLJ� LPODFQUJ� OQS�� TJOEJLBUJ� JO
EFMBWTLJ�TWFUJ��-KVEKF�T�LBUFSJNJ�TFN�TF�QPHPWBSKBMB
QPMJUJ¦OJI� JOTUJUVDJK� TBNPVQSBWMKBOKB� JO� EFMBWTLJI
TWFUPW�WF¦JOPNB�OJTP�J[QPTUBWMKBMJ�P�OKJI�TP�HPWPSJMF
QSFEWTFN� TUBSFKÝF� VQPLPKFOF� EFMBWLF� LJ� TP� TF� [B�
QPTMJMF� QP� WPKOJ� TJOEJLBMJTUJ� BMJ� OFLEBOKJ� EJSFLUPS�
/FLBUFSF�TUBSFKÝF�EFMBWLF�TP�QSFQSJ¦BOF�EB�KF�CJMP�W
QSFUFLMPTUJ� [BSBEJ� UBLÝOJI� JOTUJUVDJK� xWTF� KBWOP� JO� TP

�� 7� EFWFUEFTFUJI� MFUJI� TF� KF� OKFOP� EFMPWOP� NFTUP� QSFPC�
MJLPWBMP��4PDJBMOB�EFMBWLB� KF� QPTUBMB� LBESPWTLB�VTMVäCFOLB
LBS�QPNFOJ�EB�TPDJBMOF�EFMBWLF�EBOFT�W�UPWBSOJ�OJ�WF¦�

�� 6QPLPKFOB� VTMVäCFOLB� 1SFEJMOJDF� -JUJKB� JOUFSWKV� -JUJKB
BQSJM������

MBILP� WTF� QPWFEBMF�j� 4QFU� ESVHF� QSFEWTFN� QP� WPKOJ
SPKFOF� HFOFSBDJKF� QB� TP� [BHPUBWMKBMF� EB� KF� CJMP� WTF
QSJLSJUP� JO� TF� OJ¦� OJ� WFEFMP� QSFEWTFN� QB� OJ¦FNVS
OJTJ�TNFM�VHPWBSKBUJ�QB�OF�[BSBEJ�QPMJUJ¦OF�SFQSFTJKF
UFNWF¦�IJFSBSIJKF�JO�PSHBOJ[BDJKF�W�UPWBSOJ���

1SFEJMOJDB�KF�J[EBKBMB�UVEJ�UPWBSOJÝLP�HMBTJMP����7
HMBTJMV� TP� [B� UP� EFMP� QPTFCFK� EPMP¦FOJ� VTMVäCFODJ
QJTBMJ�P�äJWMKFOKV�EFMBWDFW�W�UPWBSOJ�QSFäJWMKBOKV�QP�
¦JUOJD� W� UPWBSOJÝLJI� QP¦JUOJÝLJI� EPNPWJI� PC�NPSKV
BMJ� W� ISJCJI� TQSFNMKBMJ� TP� PEIBKBOKF� OFLEBOKJI� EF�
MBWDFW�W�QPLPK�QPSP¦BMJ�P�NPEFSOJ[BDJKJ�UPWBSOF�UFS
UFIOPMPÝLJI�OPWJUFUBI�JO�EPTFäLJI��5PWBSOB�KF�J[EB�
MB�USJ�NPOPHSBGJKF�	PC���������JO������PCMFUOJDJ�PC�
TUPKB
���� 7TBLB� EFMBWLB� P[�� EFMBWFD� JNB� EPNB� WTBK
FOP�UFI�LOKJH��,P�TFN�KJI�PCJTLBMB�OB�EPNV�NF�KF
LOKJHB� QPHPTUP� ¦BLBMB� äF� OB� LVIJOKTLJ� NJ[J�� 4
QPOPTPN�TP�EFMBWLF� JO�EFMBWDJ� MJTUBMJ� QP�OKFK� JO�NJ
LB[BMJ� GPUPHSBGJKF� OB� LBUFSJI� TP� QSFQP[OBMJ� TFCF
TWPKF�QSJKBUFMKF�JO�TWPKF�NBKTUSF��.FE�JOUFSWKVKFN�TP
GPUPHSBGJKF� QSJQPWFEPWBMDF� QPWF[BMF� T� LPOLSFUOJNJ
QSFUFLMJNJ�EPHPELJ�QSPTUPSJ�BMJ� MKVENJ�JO�KJI�TQPE�
CVKBMF�L�QSJQPWFEPWBOKV�

1SFEJMOJÝLF�EFMBWLF�JO�OPSNB

7� TPDJBMJTUJ¦OJI� UFLTUJMOJI� UPWBSOBI� TP� CJMF� W
WF¦JOJ�[BQPTMFOF�äFOTLF���FQSBW�TP�CJMF�NFE�UPWBS�
OBNJ�SB[MJLF���TP�W�QSPJ[WPEOKJ�1SFEJMOJDF�[B�TUSPKJ
QSFWMBEPWBMF�äFOTLF��.PÝLJ�TP�[BTFEMJ�NFTUB�WPEJK�JO
OKJIPWJI� QPNP¦OJLPW� FMFLUSJ¦BSKFW� LMKV¦BWOJ¦BSKFW
LVSKB¦FW� W[ESäFWBMDFW�NJ[BSKFW� ¦JTUJMDFW� BMJ� USBOT�
QPSUOJI�EFMBWDFW���

1PEPCP� UFLTUJMOF� EFMBWLF� W� TPDJBMJ[NV� [B[OB�
NVKFKP� OBUBO¦OPTU� QPUSQFäMKJWPTU� EFMPWOF� OBWBEF
QPHPTUP� SFWOP� PLPMKF� JO� QPEFäFMTLP� P[BEKF�� 4� UFN
OJLBLPS�OF�USEJN�EB�TP�CJMF�WTF�EFMBWLF�UBLÝOF�NFE
OKJNJ� TP� PCTUBKBMF� WFMJLF� SB[MJLF� 	QSFEWTFN� NFE
SB[MJ¦OJNJ� HFOFSBDJKBNJ
�� 4QMPÝOF� PCSJTF� JEFBMB� LJ
HB� MBILP� J[CFSFNP� J[� QSFUFLMJI� EOFWOJI� ¦BTPQJTPW
JOUFSWKVKFW�JO�QPHPWPSPW�[�MKVENJ�QB�WFOEBS�OJ�NP¦
[HSFÝJUJ�

�� 7QSBÝBOKF� KF� LBLP� QPMJUJWOP� SB[VNFWBKP� SB[MJ¦OF� HFOFSBDJKF
JO� MKVEKF� SB[MJ¦OJI�QPMPäBKFW��4UBSFKÝF� EFMBWLF� BMJ� EFMBWDJ�OF
WLMKV¦VKFKP� TBNPVQSBWMKBOKB� JO�EFMPWBOKB�EFMBWTLJI� TWFUPW� W
TGFSP�QPMJUJ¦OFHB�

�� (MBTJMP� [� OBTMPWPN� 5PWBSOJÝLJ� PCWFÝWFWBMFD� KF� J[IBKBMP� W
PCEPCKV�����o�����MF�PC¦BTOP�QP�MFUV������TF� KF�QSFJNF�
OPWBMP� W�-JUJKTLJ� QSFEJMFD� JO� KF� J[IBKBMP� WTBL�NFTFD� QP� MFUV
�����QB�DFMP�OB����EOJ�

�� ,SFTBM� 3B[WPK� QSFEJMOJDF� -JUJKB�� ,SFTBM� ;HPEPWJOB� QSFEJM�
OJDF������MFU��,SFTBM�;HPEPWJOB�QSFEJMOJDF��������MFU�

�� 7�QSFEJMOJDBI�CBSWJMOJDBI�JO�W�VTOKBSTUWV�KF�CJMP�[BQPTMFOJI
WF¦�NPÝLJI�LPU�W�ULBMOJDBI�UFS�W�NBOVGBLUVSJ�

�� 0� TQPMOJI� EJNFO[JKBI� EFMJUWF� EFMB� TFN� QJTBMB� W� QSJTQFWLV
*OEVTUSJKTLB�EFEJÝ¦JOB�JO�UFLTUJMOF�EFMBWLF�	W�UJTLV
�
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1PUSQFäMKJWPTU�JO�QSJEOPTU�OBLB[VKFKP�QSJQPWFEP�
WBMDJ�äF�T�TBNP�QPUKP�LJ�TP�KP�W�QSWJI�MFUJI�QP�ESVHJ
TWFUPWOJ� WPKOJ� QSFIPEJMF� QSFEWTFN� TUBSFKÝF� HFOFSB�
DJKF�EFMBWL��x.J� JNBNP�QSJNFSF�EFMBWLF� J[�7BW� LJ� KF
DFMP� äJWMKFOKF� IPEJMB� QFÝ� UP� KF� EFTFU� EP� EWBOBKTU� LJMP�
NFUSPW� OJLPMJ� [BNVEJMB� OJLPMJ� W� CPMOJÝLP� ÝMB�� 5P� KF
OFLBK� OFWFSKFUOFHB�j��� 4� UFN� EB� OJTP� ÝMJ� OJLPMJ� OB
CPMOJÝLP�TP�TF�QPIWBMJMJ�ÝUFWJMOJ�VQPLPKFODJ�JO�VQP�
LPKFOLF��%FMBWLF� JO� EFMBWDJ� LJ� TP� CJMJ� QPHPTUP� OB
CPMOJÝLJ� W�1SFEJMOJDJ�OJTP�CJMJ�QSJMKVCMKFOJ��;�HPWP�
SJDBNJ�LJ� TP�EFMPWBMF�LPU� TPDJBMOB�LPOUSPMB� TP�EF�
MBWLF�JO�EFMBWDJ�PNFKFWBMJ�UBLÝOB�SBWOBOKB��7�JOUFS�
WKVKJI�TP�TF�EFMBWLF�JO�EFMBWDJ�QPIWBMJMJ�EB�TP�W�UP�
WBSOJ� äF� EWBKTFU� BMJ� USJEFTFU� MFU� JO� QSJ� UFN�OJTP� CJMJ
TLPSBK�OJLPMJ�OB�CPMOJÝLJ��1P� UBLÝOJI�LSJUFSJKJI�PDF�
OKVKFKP�UVEJ�TWPKF�TPEFMBWDF��%FMBWLB�LJ�TP�KP�[BSBEJ
WJÝLPW� EFMPWOF� TJMF� MFUB� ����� [B¦BTOP� PEQVTUJMJ� KF
LSJWEP�JO�SB[MPHF�[B�PEQVTU�JTLBMB�QSJ�TFCJ��/J�NPHMB
SB[VNFUJ�EB�TP�KP�PEQVTUJMJ�TBK�LPU� KF�[BUSEJMB�OJ�
LPMJ� OJ� CJMB� WFMJLP� OB� CPMOJÝLJ� JO� KF� WFEOP� QSJEOP
EFMBMB�

1P�QSJQPWFEPWBOKV�OFLEBOKFHB�EJSFLUPSKB�TP�CJMJ
MKVEKF� W� QSFUFLMPTUJ� xOBWBKFOJ� USEFHB� EFMB� UVEJ� NBMP
QPUSQFUJ�CJMJ�TP�QSJQSBWMKFOJ�QSJKFUJ�[B�EFMPj�QSFEWTFN
äFOTLF�OBK�CJ�CJMF�W�QSFUFLMPTUJ� USQFäOFKÝF�� x.J� TNP
PHSPNOP� EFMBMJ� WTF� QSB[OJLF� OFEFMKF� W� OBEVSBI� USJ
J[NFOF�WTF�TLVQBK�JO�ÝF�EBOFT�UVEJ�W�UFäLJI�SB[NFSBI

�� %JSFLUPS�1SFEJMOJDF�W�QPLPKV�JOUFSWKV�-JUJKB�NBK������

MKVEKF�EPäJWMKBKP�WFMJLP�TUBSPTU��%BOFT�KF�ÝF�WFEOP�WFMJLP
VQPLPKFOL�LJ�TP�WF[�PTFNEFTFU�EP�EFWFUEFTFU�MFU�TUBSF�BMJ
QB�ÝF�WFW��5P�TP� UVEJ�äFOTLF�LJ� TP� USQFäOFKÝF� UP� KF�OF�
WFSKFUOP�j��

5SQFäOF�JO�W[USBKOF�OBK�CJ�CJMF�QSFEWTFN�UJTUF�LJ
TP�EFMBMF�UVEJ�OB�LNFUJKJ��%FMP�[B�TUSPKFN�W�QPQPM�
EBOTLFN� BMJ� EPQPMEBOTLFN� ¦BTV� TP� LPNCJOJSBMF� [
EFMPN�OB�QPMKV��.FE�MKVENJ�W�1SFEJMOJDJ� KF�WFMKBMP
EB�KF�CJM�EPCFS�LNFU�EPCFS�EFMBWFD�

4PDJBMJTUJ¦OB�JEFPMPHJKB�KF�TQPECVKBMB�UFLNPWBOKB
NFE� J[NFOBNJ� JO�QSFEWTFN�QPNFNCOP� KF�CJMP�EB
KF� J[NFOB�EPTFHMB�OPSNP��1B� WFOEBS� TP� CJMJ� W� QSF�
UFLMPTUJ�OPSNJSBOJ�UBLP�QPTBNF[OJLJ�LPU�UVEJ�J[NF�
OB� JO� [BSBEJ� OPSNF� KF� W� J[NFOJ� QSJIBKBMP� EP� LPO�
GMJLUPW�OBQFUPTUJ�JO�UFLNPWBOK�

7�TQPNJOV�EFMBWDFW�JNB�OPSNB�QPNFNCOP�NF�
TUP��OFLBUFSJ�OPSNP�QPWF[VKFKP�[�äJW¦OPTUKP�JO�TUSB�
IPN�ESVHJ�QB�W�QPHPWPSJI�QPVEBSKBKP�LBLP�KF�OPS�
NB� [BHPUBWMKBMB� WF¦KP� QSBWJ¦OPTU� TBK� TJ� CJM� [� OPS�
NJSBOJN�EFMPN�QMB¦BO�HMFEF�OB�UP�LPMJLP�TJ�OBSFEJM�
1SJ�UFN�TP�[HPECF�P�OPSNJ�W�QSFUFLMPTUJ�LPU�UVEJ�P
PCTUPKV� JO� OPSNJ� W� TFEBOKPTUJ� QSPUJTMPWOF�� 6QPLP�
KFOF�EFMBWLF�TP�QSJQPWFEPWBMF�LBLP�W¦BTJI�OFLBUFSF
OJUJ� NFE� NBMJDP� OJTP� IPUFMF� [BQVTUJUJ� EFMPWOFHB
NFTUB�[BUP�EB�CJ�OBSFEJMF�¦JN�WF¦��1B�WFOEBS�UBLÝOB
[BHOBOPTU�NFE�EFMBWDJ�OJ�CJMB�QSJMKVCMKFOB��1P�ESVHJ
TUSBOJ�TP�VQPLPKFOJ�OBÝUFWBMJ�QSJNFSF�UJTUJI�LJ�TF�x[B

�� *TUP�
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UP� OJTP� USVEJMF� EPWPMKj� JO� TP� ÝF� QPUFN� OB� TUBSB� MFUB
PEQMBWFWBMF�TBK�TP�EPCJWBMF�[BSBEJ�OFEPTFHBOKB�OPS�
NF�NBOKÝF�QPLPKOJOF�

"LPSEOJ� TJTUFN�QMB¦FWBOKB�LJ� KF�CJM� W�QSFEJMOJDJ
LPU�UVEJ�ESVHPE�QSFE�ESVHP�TWFUPWOP�WPKOP�W�WFMKBWJ
OJ� PNPHP¦BM� J[WFECF� UFLNPWBOKB� JO� VEBSOJÝUWB� LJ
TUB� JNFMB� W�QMBOTLFN�HPTQPEBSTUWV�PTSFEOKP� WMPHP
TBK�QSJ�BLPSEOFN�EFMV�¦BT�[B�J[EFMBWP�OJ�QSFEWJEFO
NFEUFN�LP�QSJ�OPSNJSBOFN�KF��;�VSFECP�P�EFMPWOJI
OPSNBI� MFUB� ����� KF� CJMB� VWFEFOB� OPSNB� QSJ� WTFI
UJTUJI�EFMJI�xLKFS�TF�KF�EBMP�VWJOLPWJUPTU�EFMB�LBLPSLPMJ
J[NFSJUJj����.FSJUWF�JO�WJTPLF�ÝUFWJMLF�EFMPWOJI�VS�TP
TF�OFQSFTUBOP�QPKBWMKBMF�W�QSFUFLMFN�¦BTPQJTKV�TLV�
QBK�[�WF¦�NFTUOJNJ�ÝUFWJMLBNJ�UPO�QSJEFMBOF�QSFKF�

x5P�TJ�NPSBM�UBLP�IJUFUJ�EB�TJ�OBSFEJM�OPSNP��4J�OJTJ
NPHFM�QPNBHBUJ�NFE�TFCPK�LFS�UBLP�WJTPLF�OPSNF�TBK�TF
WJEJ�<TPHPWPSOJDB�KF�QSJ�UFN�QPLB[BMB�OB�GPUPHSBGJKF
W� ,SFTBMPWJ� NPOPHSBGJKJ>� QSJ� WTBLJ� NBÝJOJ� KF� FOB
TBNB�OF�HSF�OPCFOB�L�OPCFOJ�QPUFN�CP� JNFMB�QB�POB
QSB[FO� QSB[OP� NBÝJOP� QB� OF� TNFÝ� JNFU� OJUJ� UFWJ� W
HBSEFSPCP� TQJUJ� LBWP�� ,P� TJ� QSJÝFM� OB[BK� TJ� NPSBM� QB
VTUBWJUJ� NBÝJOP� EB� TJ� WTBK� OBQPMOJM� LFS� TP� WWBTJI
OFLBUFSF�UBLPMF�ÝNVHMBMF�UVEJ�KFTUJ�OJTP�ÝMF�TP�OBWJKBMF
TBNP� EB� CP� JNFMB� WFWKP� OPSNP� EB� CP� WFW� [BTMVäJMB�
1PUFN� KF� QB�QSJÝFM�NBKTUFS� QB� KF� UBLPMF� VTUBWJM��5BLP
SFE� NPSB� CJUJ�� 1PUFN� TP� TF� QB� SFLMF� hKPK� UB� JNB� UBLP
QMBWP� UB� JNB� UBLP� QMBWPh� QSJ� QMBWJ� TF� KF� QB� QP[OBMP�
7WBTJI�TP�LBS�UFLMF�DFM�EPQPMEBO�EP�EWFI�BMJ�QB�EP�EFTFUJI
BMJ�QB�EP�ÝFTUJI�[KVUSBK��4BNP�EB�KF�JNFMB�WFWKP�OPSNP�
1PUFN� TF� KF� QB�W�QFO[JPOV� QP[OBMP�� 4J� JNFM� OPSNP� TJ
QSFTFHFM�OPSNP�TJ�JNFM�QPUFN�UPMJLP�WFW�QMBWF�UPMJLP�WFW
UPWL�TJ�JNFM�WFWKJ�QFO[JPO�j��

�FQSBW�TP�NBSTJLBUFSF�EFMBWLF�ÝF�EBOFT�KF[OF�EB
TP�CJMF�OPSNF�W�QSFUFLMPTUJ�QSFWJTPLF�TP�WFOEBS�TB�
NF�SB[MBHBMF�EB�TPEFMBWLF�OJTP�EPTFHMF�OPSNF�LFS
TP�CJMF�QSFNBMP�QSJEOF�BMJ�QB�OFTQPTPCOF��/PSNB�KF
SB[NFKFWBMB�MKVEJ�QSFEWTFN�[BQPTMFOF�W�QSPJ[WPEOKJ
	SB[FO�W[ESäFWBMDFW
�PE�WPEJK�PEEFMLPW�JO�VTMVäCFO�
DFW�ESVHJI� TMVäC� W� UPWBSOJ��/PSNB� KF�POFNPHP¦BMB
NPCJMOPTU�EFMBWL� JO� EFMBWDFW� QP� QSPTUPSV� JO� [BQV�
Ý¦BOKF�EFMPWOJI�QSPTUPSPW�

1SJ� UBLÝOFN� OB¦JOV� QMB¦FWBOKB� KF� QPNFNCOP
WMPH� PEJHSBMB� OBWJEF[OB� TBNPTUPKOPTU� OPSNJSBOFHB
EFMB��EFMBWDJ�TP�OBNSF¦�[B�OFVTQFI�LSJWJMJ�TFCF����1P
ESVHJ� TUSBOJ� QB� TUB� SBWOP� [BSBEJ� OBWJEF[OF� TBNP�
TUPKOPTUJ�OPSNJSBOFHB�EFMB�EFMBWLB�JO�EFMBWFD�JNFMB
PC¦VUFL�EB�MBILP�TBNB�PSHBOJ[JSBUB�JO�OBE[PSVKFUB
EFMP��/PSNF� TP� EPMP¦BMF� OPSNJSLF� BMJ� OPSNJSDJ� LJ
TP�QSFSB¦VOBWBMJ�LBLÝOB�OBK�CJ�CJMB�QSJEFMBOB�LJMBäB
HMFEF� OB� WSTUP� QSFKF� 	SB[MJ¦OB� OPSNB� [B� SB[MJ¦OF
QSFKF
��/B�QPEMBHJ�UBLÝOJI�OPSNBUJWOJI�QSFEQPTUBWL
TP�TF�J[SB¦VOBWBMF�VSOF�QPTUBWLF�LJ�KJI�EFMBWLF�OJTP
QP[OBMF�JO�QSJIBKBMP�KF�EP�HPWPSJD�P�HPMKVGJKBI�

�� +FSBK�4MPWFOTLJ�TJOEJLBUJ�TUS������
�� 6QPLPKFOB�EFMBWLB�JOUFSWKV�-JUJKB�KVOJK������
�� #VSBXPZ�5IF�1PMJUJDT�PG�1SPEVDUJPO�TUS������

x/JTJ� OJUJ� WFEFM� UP� TP� CJMF� OKJIPWF� QPTUBWLF� UP� KF
CJMP�WTF�TUSPHP��+B[�LPU�EFMBWLB�OJUJ�OF�CJ�WFEFMB��1SWJW
OJUJ�OJ�WBTB�KB[�TFN�CJMB�OB�OPSNJ�KB[�OB�LBK�ESVHFHB
OJUJ�OJTFN�JNFMB�WBT�NJTMJUJ�LPU�QB�EFMBU��*O�UJ�OJTJ�OJUJ
WFEFM� LBLP� POJ� PCSBWVOBWBKP�� ,FS� WTBLB� QSFKB� KF� CJMB
[B�TFCF�j��

)JUSPTU� QSJ� EFMV� JO� OFQSFLJOKFO� EFMPWOJ� QSPDFT
TUB� CJMB� LMKV¦OB�� 1PHPTUP� TP� EFMBWLF� JO� EFMBWDJ
QSFEWTFN�EB�CJ�CJMJ�IJUSFKÝJ�VQPSBCMKBMJ�TWPKF�OB¦JOF
EFMB�OB�LBUFSF�TP�NF�PQP[PSJMJ�äF�W�JOUFSWKVKJI�JO�NJ
KJI�LBTOFKF�[B�TUSPKFN�UVEJ�QPLB[BMJ��x5B�KF�QB�UBLÝOB
EFMBWTLBj�NJ� KF� SFLMB� TPEFMBWLB� B�NF� ILSBUJ� PQP�
[PSJMB� EB�NF� xOF� TNFKP� WJEFUJ� ÝFGJj�� 7� UBLÝOJI� QSJ�
NFSJI� TP� ÝFGJ� QSFEWTFN� VTMVäCFODJ� JO� VQSBWJUFMKJ� J[
QJTBSO��.BKTUSJ�OBNSF¦�WFEP�[B�UBLÝOF�OB¦JOF�EFMB�JO
KJI� QPHPTUP� UVEJ� UPMFSJSBKP� ÝUFWJMOJ� QB� TP� CJMJ� QSFE
OBQSFEPWBOKFN�EFMBWDJ�JO�KJI�QP[OBKP�äF�PE�QSFK�

%FMP�[B�TUSPKJ

x7TBL�TF�TQP[OB�OB�TWPKP�TUWBSj�NJ�KF�W�JOUFSWKVKV
SB[MBHBMB�EFMBWLB��xWF�NBKTUFS�SFWF�[B�TQSFNFNCF�PO�äF
WF�LBLP�CJ�CPMKF�QPUFLBMJ�LBLÝOJ�QPTUPQLJ�BNQBL�LBS�TF
QB�NBÝJOF�UJWF�QB�KB[�WFN�LFS�TFN�PTFN�VS�[SBWFO�j��
7[ESäFWBMDJ� TP� TF� OBKQSFK� LP� TF� KF� TUSPK� QPLWBSJM
QPHPWPSJMJ�[�EFMBWDJ�¦FQSBW�TP�CJMJ�POJ�UJTUJ�LJ�TP�QP
QSFEQJTJI�TUSPK�QPQSBWJMJ��x7WBTJI�KF�CPMKF�QPTMVäFWBMDB
WQSBÝBUJ� EBK� SBKF� NJ� UJ� QPWFK� LBK� KF� OBSPCF� QPTMV�
äFWBMFD�HB�QPTMVäVKF�PO�UPWOP�WF�LBK�KF�OBSPCF�j��

%FMPWBOKF�TUSPKB�OF�[BKFNB�MF�UFIOJ¦OJI�[OBOK�JO
UVEJ�NFE� W[ESäFWBMDJ� WFMKB� EB� TF� OF� xPCOBÝBKPj� WTJ
TUSPKJ� WFEOP�FOBLP� JO�EB� KF� xTUSPK� USFCB� QP[OBUJj��0
TUSPKJI�UBLP�FOJ�LPU�ESVHJ�HPWPSJKP�LPU�P�äJWFN�CJUKV�
x*NB� WTBLB� <NBÝJOB>� UJTUF� TWPKF� NBMP� WFQSBW� KF� JTUJ
GMBKFS� JTUB� SB[UF[BMLB�BNQBL�WTBLB�NBÝJOB� JNB�NBMP
UJTUF� TWPKF�EB� KP�NPSBÝ�NBMP�QP[OBUJ� MBäKF�EFMBÝ� UBN
LKFS�EFMBÝ�EBMK�WBTB�j��

%FMP� [B� TUSPKFN� LBäF� OB� TQFDJGJ¦OB� [OBOKB� JO
TQSFUOPTUJ��%FMP�[B�TUSPKFN�KF�JNFMP�JO�ÝF�WFEOP�JNB
W�QSPJ[WPEOKJ�WFMJL�QPNFO��%FMBWLF�P[��EFMBWDF�EFMJ
OB�UJTUF�LJ�VQSBWMKBKP�TWPKF�TUSPKF�JO�UJTUF�LJ�KJI�OF�
6QPLPKFOB�EFMBWLB�TF�NJ�KF�W�JOUFSWKVKV�OBKQSFK�QP�
IWBMJMB��x+B[�TFN�QP�EWFI�VSBI�EPCJMB� TWPK�TUSPK��5P� KF
äF� FO� QPOPT� WF� TJ� NBÝJOP� JNFM�� 5P� KF� UBLP� BMJ� JNBÝ
NBÝJOP�BMJ�QB�QJTBSOP�UP�KF�QPOPT�JNBN�TWPKP�NBÝJOP�
1B�OB�TWPKFN�EFMBN�QB�TWPKF�WTF�OJIWF�OJW�OF�SFWF� MF
NBKTUFS� WF� OFLBK� OJ� QSBWj���� 1SPJ[WPEOP� EFMP� W� UP�
WBSOJ�KF�CJMP�LPOLSFUJ[JSBOP�QSBW�W�TUJLV�NFE�MKVENJ
JO�TUSPKJ��1P�FOJ�TUSBOJ�TP�HB�OBE[JSBMJ�ILSBUJ�TP�CJMJ

�� /FLEBOKB� EFMBWLB� 1SFEJMOJDF� -JUJKB� JOUFSWKV� -JUJKB� NBSFD
�����

�� %FMBWLB�1SFEJMOJDF�-JUJKB�JOUFSWKV�-JUJKB�BQSJM������
�� 7[ESäFWBMFD� 1SFEJMOJDF� -JUJKB� JOUFSWKV� 1SFEJMOJDB� -JUJKB

OPWFNCFS������
�� %FMBWLB�1SFEJMOJDF�-JUJKB�JOUFSWKV�-JUJKB�BQSJM������
�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB� JOUFSWKV� -JUJKB� KVOJK

�����
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PE�OKFHB�UVEJ�PEWJTOJ�TBK�TP�ÝUFWDJ�OB�TUSPKV�EPMP¦JMJ
OPSNP�� x+B[� TFN� JNFMB� TUSPK� WFEOP� UBLP� SBEB� LPU� SP�
äJDPj� KF� SFLMB� VQPLPKFOLB�� xUJ� NJ� EBKFÝ� LSVI� TFN
SFLMB�UJ�NJ�MFQP�MBVGBÝ�EB�TF�OJ�LBK�OBSFEJMP�EB�NF�OJ
LEBK�QSJKFMP��+B[�TFN�WFEOP�UBLP�JNFMB�[�OKJN�LPU�EB�TF
QPHPWBSKBN�j��

5VEJ� [� WF¦KP� BWUPNBUJ[BDJKP� TUSPKFW�OJ� QSJÝMP� EP
QPQPMOF�PEUVKJUWF�NFE� MKVENJ� JO� TUSPKJ��4USPK�W�PE�
OPTV� TPEFMPWBOKB� W� QSPDFTV� QSPEVLDJKF� PCKFLUB� QP�
PTFCMKB�BGJOJUFUP�NFE�¦MPWFLPN�JO�NBUFSJBMOJN�TWF�
UPN��5BLÝOP� SB[NFSKF� TF� OFQSFTUBOP� QSFPCMJLVKF� W
QPWF[BWJ�T�TQSFNJOKBKP¦P�TF�UFIOPMPHJKP�

*[LVÝOKF� EFMB� OB� TUSPKV� PTUBKBKP� LMKV¦OP� NFSJMP
WSFEOPUFOKB� W� QSPJ[WPEOKJ� JO� UFHB� TF� [BWFEBKP� UVEJ
WPEJMOJ�JO�UFIOJLJ�W�QSPJ[WPEOKJ���FQSBW�TP�QPOFLPE
W� QSFUFLMPTUJ� QPUFLBMF� OFLBKUFEFOTLF� P[�� NFTF¦OF
EFMBWOJDF� TP� TF� W� WF¦� QSJNFSJI� EFMBWLF� JO� EFMBWDJ
EFMB� [B� TUSPKJ� QSJV¦JMJ� [� PQB[PWBOKFN� JO� QPTOFNB�
OKFN�� 1SFDFK� TBNPVÝLP� V¦FOKF� KF� [BKFMP� VUFMFÝFOP
[OBOKF�JO�OF�WFSCBMJ[JSBOF�LPNVOJLBDJKF�

,P�TFN�TF�QPHPWBSKBMB�[�VQPLPKFOJNJ�EFMBWLBNJ
W�OKJIPWJI�LVIJOKBI�P�EFMPWOJI�QPTUPQLJI�JO�EFMV�W
QSPJ[WPEOKJ� TP� WF¦JOPNB� SB[MBHBMF� [� SPLBNJ�� /KJ�
IPWF�QSJQPWFEJ� TP�CJMF�QPMOF�CFTFE�� xUBLPMFjj� UKBj
xTFNj� xUBNj� JQE�� 6QPLPKFOB� QSPJ[WPEOB� EFMBWLB
NJ�KF�W�JOUFSWKVKV�SB[MPäJMB�LBLP�TF�OBSFEJ�WP[FM�PC
UFN�QB� KF�[�SPLP�QP�[SBLV�EFNPOTUSJSBMB�QPTUPQFL�

�� *TUP�

ÀFMF� LP� TFN� TBNB� WTUPQJMB� W� QSPJ[WPEOKP� TFN� SB�
[VNFMB�LBK�KF�EFKBOTLP�NJTMJMB��%FMPWOJ�QPTUPQFL�KF
EPCFTFEOP� WQJTBO� W� UFMFTB� EFMBWL�� .BSTJLBUFSB� PE
VQPLPKFOJI�EFMBWL� KF�W�QPHPWPSV�[BUSEJMB�EB� MBILP
ÝF�EBOFT�TSFEJ�OP¦J�OBSFEJ�WP[FM�JO�KF�W�EPLB[�[�SP�
LBNJ� UBLPK� W� [SBL� [BSJTBMB�LSFUOKP��0C� UFN�QB� QP�
OPTOP�QPVEBSJMB�EB�TF�KF�UFI�WP[MPW�OBV¦JMB�TBNB�

6¦FOKF� T� UFMFTOJN�QPTOFNBOKFN� KF� CJMP� QSPCMF�
NBUJ¦OP� JO� NBSTJLBUFSB� TF� KF� QSJUPäJMB� EB� KJ� EPMHP
¦BTB�OJ�OJI¦F�QPWFEBM�EB�OF�EFMB�QSBWJMOP��/PWJOLB
KF�CJMB�QPOBWBEJ�EPEFMKFOB�CPMK� J[LVÝFOJ�P[�� TUBSFKÝJ
EFMBWLJ��0E�OKJI�TP�CJMF�QPQPMOPNB�PEWJTOF�¦F� KJI
UF�OJTP�QPQSBWJMF�TP�TF�MBILP�QSPDFTB�OBV¦JMF�OBSP�
CF��;BUP� TP� CJMF� QSJ� EFMV� QP¦BTOFKÝF� JO� T� UFN� OJTP
EPTFHMF�OPSNF�BMJ�QB�TP�HB�PQSBWJMF�OBSPCF��%FMBWLF
OJTP� CJMF� MF� UJTUF� LJ� TP� QSJUJTLBMF� OB� HVNCF�� 1P�
[OBWBOKF�TUSPKB�VQSBWMKBOKF�W�QSBWFN�QPNFOV�CFTF�
EF�KF�JNFMP�W�QSPJ[WPEOKJ�EPMP¦FOP�NP¦�JO�KP�KF�EP
OFLF�NFSF�PISBOJMP�ÝF�EBOFT�

6USVKFOB�HFOFSBDJKB

,PU� FOFHB�OBKIVKÝJI� QSPCMFNPW� TP� EFMBWLF� SB[�
MJ¦OJI�UPWBSO�OBWFEMF�OP¦OP�J[NFOP��%FMP�QPOP¦J�TP
QPWF[BMF� T� LSPOJ¦OP� VUSVKFOPTUKP� JO� [� PC¦VULPN
[BOFNBSKBOKB�PUSPL��x*[�OPWOFHB� ÝJIUB� TFN�QSJÝMB� EP�
NPW�TFN�MFQP�PUSPLF�[SJIUBMB�ÝMB�W�ÀNBSUFO�OB�OKJWP
QPUFN�TLVIBMB�[WFWFS�QB�OB�ÝJIU��%PTUJLSBU�UVEJ�QP�DFM
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UFEFO�OJW�OJTFN�TQBMB�MF�UBLP�QP�EWF�USJ�VSF��;WFWFS�LP
TFN�PEÝMB�TFN�TF�TUVÝJSBMB�QB�VNJMB�QPM�TFN�TJ�QB�LBWF
TLVIBMB�� 1B� ÝF� QPOPWJ� KF� W� GBCSLJ� LBLÝOB� LBWP� WFEOP
TLVIBMB��5JTUB�LJ�KF�JNFMB�WBT�	KJ�KF�UP�EPQVTUJM�TUSPK
�KF
HPS� EBMB� MPOWFL� ESVHB� KF� MFUFMB� [BLVIBU�� ,P� KF� CJMP
TLVIBOP� KF� LBUFSB� TBNP� UBLP�OBSFEJMB� <OBSFEJ� [OBL� [
SPLP>� QB� TNP� äF� WFEMF� LBWB� KF� äF� OB� NJ[J� QB� TNP
IJUFS�TQJMF��4NP�TF�UVEJ�PC�LBWJDJ�QPHPWBSKBMF�WF�KF�MFQP
MBVGBM�TUSPK�QB�TJ�LBLÝOJ�SFLFM�EBK�NBMP�QPHMFK�QB�TJ�TF
MBILP�UVEJ�[B�QFU�EFTFU�NJOVU�VTFEFM�WF�UJ�KF�MFQP�MBVGBM
TBNP�EB�OJTJ�JNFM�QSB[OP�NBÝJOP�j��

1SPCMFN� KF� QSFETUBWMKBMP� UVEJ� WBSTUWP� PUSPL�
/BKWF¦LSBU� OBK� CJ� QPNBHBM� U�� J�� CBCJDB� TFSWJT� 	NFE
SB[MJ¦OJNJ� TPHPWPSOJDBNJ� [FMP� QSJMKVCMKFO� J[SB[
� BMJ
ÝJIUBOKF�QSJ�WBSTUWV�TUB�TF�NFOKBWBMB�PCB�QBSUOFSKB
[BQPTMFOB�TUB�NPSBMB�CJUJ�W�SB[MJ¦OJI�J[NFOBI��1P�äF
PNFOKFOJ� SB[JTLBWJ� LBESPWTLF� EFMBWLF� W� 1SFEJMOJDJ
MFUB������TP�QSJ�WF¦�LPU�¦FUSUJOJ�NBUFS�PUSPLF�¦VWBMJ
TUBSJ�TUBSÝJ�P[��ESVHJ�TPSPEOJLJ��1SJ�TLPSBK�¦FUSUJOJ�QB
TP�CJMJ�PUSPDJ� TBNJ��7SUDFW� KF�CJMP�QSFNBMP�PSHBOJ�
[JSBOFHB�WBSTUWB�OJ�CJMP�QPQPMEBO�JO�QPOP¦J�EFMBWLF
QB�TP�CJMF�WF[BOF�OB�USJJ[NFOTLJ�EFMPWOJ�¦BT�

1SFPCSFNFOKFOPTU�QTJIJ¦OP�JO�GJ[J¦OP�J[¦SQBOPTU
EFMBWLF� QPWF[VKFKP� T� TUBSPTUKP��.FE� UFMFTOF� EFGPS�
NBDJKF�TUBSFKÝJI�VQPLPKFOL�QSJÝUFWBKP�QSFEWTFN�ISC�
UFOJ¦OB�PCPMFOKB�JO�OBHMVÝOPTU��x4NP�ÝUPQFMDF�OPTJMFj
KF� QPWFEBMB� TUBSFKÝB� VQPLPKFOLB�� x0F[� TUSPK� TJ� LBK
SFLMB�LBK�[�SPLBNJ�TJ�OBSFEJM�SFDJNP�QPKEJ�W�HBSEFSPCP�
4NP�JNFMJ�LBS�[OBL�QB�KF�ÝMB��%SVHBWF�TJ�ÝFM�QB�EP�OKF
QB�TJ�KJ�OB�VÝFTB�LBK�QPWFEBM��,FS�ESVHBWF�TJ�QB�PHMVÝFM�
4BK� KB[�JNBN�UP��+F�EPLUPSJDB�SFLMB�EB�TFN�OB�FO�VÝFT
HMVIB��,FS�OB�[BWFULV�OJTNP�UPMJLP� ÝUPQFMDFW�OPTJMF�QB
KB[�QSJ[OBN�EB�OJTFN�TLP[�ÝUPQFMDF�OPTJMB��,FS�WWBTJI
NF�KF�LBS�OFLBK�OFSWJSBMP��;EBK�QB�CPMK�OBHMBT�HPWPSJN�
;EBK� LPU� QSBWJKP� UB� GBCSÝLF� QB� CPMK� OB� HMBT� HPWPSJKP�
;EBK� UBLP� UBN�TJ�CJM�OBWBKFO�W� GBCSLJ� TJ�NPSBM�WQJU�
1PUFN� TJ� QB� EPNPW� QSJÝFM� QPUFN� KF� QB� NFOJ� WWBTJI
IWFSLB�SFLMB�NBNB�EBK�HPWPSJ�CPMK�QPUJIP�j�0C�UFN�KF
TUBSFKÝB�VQPLPKFOLB�1SFEJMOJDF�UJIP�OBEBMKFWBMB��x*O
ÝF�[EBK� TF�CPKJN� TJ�WFMJLPLSBU� SFWFN�OF� TNFN�UBLP�OB
HMBT�HPWPSJUJ�j��

6QPLPKFOB� VTMVäCFOLB� LJ� KF� JNFMB� W� 1SFEJMOJDJ
LPU�EFMBWLP�[BQPTMFOP�TWPKP�NBUFS� KF�TUBSFKÝP�VQP�
LPKFOP� HFOFSBDJKP� QPJNFOPWBMB� VUSVKFOB� HFOFSBDJKB�
1POPTOP�KF�QPWFEBMB�LBLP�TF�KJ�KF�[EFMP�QPNFNCOP
LP�TP�UFLTUJMOJN�EFMBWLBN�PEPCSJMJ�CFOFGJDJSBOP�EP�
CP�� x,PU� EB� CJ� TQPNFOJL� OBÝJN� EFMBWLBN� QPTUBWJMB
QSFEJMOJÝLJN�NFE�LBUFSJNJ�KF�CJMB�UVEJ�NPKB�NBNB�j��
#FOFGJDJSBOB�EPCB�KF�CJMB�W�1SFEJMOJDJ�QSJ[OBOB�KVMJKB
�������

�� 6QPLPKFOB� EFMBWLB� 1SFEJMOJDF� -JUJKB� JOUFSWKV� -JUJKB� KVOJK
�����

�� *TUP�
�� 6QPLPKFOB�VTMVäCFOLB�1SFEJMOJDF�-JUKB�JOUFSWKV�-JUJKB�BQSJM

�����
�� ;BLPO�P�QPLPKOJOTLFN�JO�JOWBMJETLFN�[BWBSPWBOKV�	;1*;�

�
� LJ� KF� [B¦FM� WFMKBUJ� MFUB� ����� VLJOKB� [BWBSPWBMOP� EPCP� T
QPWF¦BOKFN� P[�� CFOFGJDJSBOF� QPLMJDF� W� 4MPWFOJKJ� JO� VWBKB

;B�[BLMKVWFL

1SFEJMOJDB� OJ� [� EJNOJLPN� MF� TJNCPMOP� 	W� TJN�
CPMOFN�TNJTMV
�[B[OBNPWBMB�-JUJKF�UFNWF¦�KF�[�PC�
MJLPWBOKFN� JOGSBTUSVLUVSF� TUSVLUVSJSBMB� äJWMKFOKF� [B�
QPTMFOJI� OKJIPWJI� ESVäJO� JO� WTBLEBOKJ� SJUFN� TLVQ�
OPTUJ�� 5PWBSOB� [� EJNOJLPN� ÝF� EBOFT� OB� QSBW� QP�
TFCFO� OB¦JO� QPWF[VKF� QSFUFLMPTU� T� TFEBOKPTUKP� TBK
PQP[BSKB�OB�LPOUJOVJUFUP�

4� TQPNJOJ� OB� TPDJBMJTUJ¦OP� QSFUFLMPTU� VQPLPKFOJ
JO� ÝF� [BQPTMFOJ� TJDFS� QPVEBSKBKP� ESBNBUJ¦OP� TQSF�
NFNCP�QSFIPEB� J[� TPDJBMJ[NB�W�QPTUTPDJBMJ[FN�QP
ESVHJ�TUSBOJ�QB�WFOEBS�OKJIPWF�QSJQPWFEJ�LBäFKP�EB
PEOPT�EP�QSFUFLMPTUJ�OJ�QPQPMOPNB�QSFMPNFO��*O�UP
TFN�QPTLVTJMB�QSJLB[BUJ�UVEJ�W�QSJTQFWLV�

�FQSBW� TF� KF� QPNFO� 1SFEJMOJDF� W� MPLBMOFN� JO
ÝJSÝFN�ESVäCFOFN�QSPTUPSV�TQSFNFOJM�LPU�UVEJ�QP�
MPäBK� JOEVTUSJKTLJI� EFMBWDFW� W� ESVäCJ� WFOEBS� TPHP�
WPSOJLJ� W� TWPKJI� äJWMKFOKJI� OJTP� [B[OBMJ� MF� QSFMPNPW
JO� TQSFNFNC�� 1P� FOJ� TUSBOJ� TF� TQPNJO� PCMJLVKF� W
SB[MJLJ�EP�QSFUFLMFHB�¦BTB�QP�ESVHJ�QB� KF�NP¦� TQP�
NJOB�W�LPOUJOVVNV� UB�QB� TJ� TWPK� PCTUPK� [BHPUBWMKB
TLP[J� TPEPCOF� WTBLEBOKF� QSBLTF�� ÀF� EBOFT� TF� VQP�
LPKFOJ�EFMBWDJ�JO�VTMVäCFODJ�OB�DFTUJ�W�-JUJKJ�TSF¦VKFKP
[�OFLEBOKJN�EJSFLUPSKFN�QPLMFQFUBKP�[�OFLEBOKJNJ
NBKTUSJ�LP�¦BLBKP�W�WSTUJ�W�USHPWJOJ�JO�QPWQSBÝBKP�QP
OPWJDBI�LP�TSF¦VKFKP�OFLEBOKF�TPEFMBWLF�W�¦BLBMOJDJ
[ESBWTUWFOFHB�EPNB��7� UBLÝOJ� LPNVOJLBDJKJ� TF� OF�
QSFTUBOP� PCMJLVKFKP� TQFDJGJ¦OF� SB[MBHF� QSFUFLMPTUJ�
5VEJ� W� 1SFEJMOJDJ� TF� LMKVC� TQSFNFOKFOJ� MBTUOJÝLJ
TUSVLUVSJ� JO�QPEKFUOJÝLJ�VTNFSKFOPTUJ� SFPSHBOJ[BDJKJ
EFMB� JO� SFEFGJOJDJKJ� QPTBNF[OJI� QPMPäBKFW� W� QSPJ[�
WPEOKJ� LBäFKP� LPOUJOVJUFUF��/PWF� TUSBUFHJKF� OBNSF¦
OF�OBTUBKBKP� W� WBLVVNV� UFNWF¦� W� PLWJSV� QSFUFLMJI
QSBLT�JO�TQPNJOPW�UBLP�EFMBWL�JO�EFMBWDFW�LPU�UVEJ
VQSBWJUFMKFW��1PNFNCOP�KF�UVEJ�EFKTUWP�EB�TP�VQSB�
WJUFMKJ� JO�EJSFLUPS�EPNB¦JOJ��,PU� KF� W�QPHPWPSV� [B�
USEJM� W[ESäFWBMFD� W� QSPJ[WPEOKJ� ����� xQSFEJMOJDF� OF
WPEJ�UVKFD�LJ�CJ�NV�CJMP�WTFFOP�LBK� TF�EPHBKB�T� UPWBS�
OP�j�1P�UBLÝOFN�SB[NJÝMKBOKV�OBK�CJ�UP�CJMJ�MKVEKF�LJ
TP� W� UPWBSOJ� äF� EPMHP� ¦BTB� UBN� QB� TP� CJMJ� UVEJ� äF
OKJIPWJ�QSFEOJLJ�

;BQPTMPWBOKF� QP� TPSPETUWFOJ� MJOJKJ� KF� WTFLBLPS
NP¦OP�[B[OBNPWBMP�ÝUFWJMOF�HFOFSBDJKF�JTUF�ESVäJOF
EFMBWLF� JO� EFMBWDJ� TP� TF� UPWBSOF� P[�� QSPJ[WPEOKF
TQPNJOKBMJ� äF� J[� PUSPÝLJI� MFU� BMJ� J[� QSJQPWFEJ� TWPKJI
NBUFS� UFU� BMJ� DFMP� EFEPW�� ÀUFWJMOJ� TP� äJWFMJ� W� JTUJ
TLVQOPTUJ�TPTFTLJ�BMJ�DFMP�CMPLV��5P� KF�TPVTUWBSKBMP
JO� LSFQJMP� QSJQBEOPTU� UFS� EPEBUOP� VUSKFWBMP� QPNFO
UPWBSOF�W�MPLBMOJ�TLVQOPTUJ�

������������������������������������������������
PCWF[OP� EPEBUOP� QPLPKOJOTLP� [BWBSPWBOKF� QSJ� ,BQJUBMTLJ
ESVäCJ� QPLPKOJOTLFHB� JO� JOWBMJETLFHB� [BWBSPWBOKB�� 7� CF�
OFGJDJSBOJ�TLVQJOJ�QB�ÝF�WFEOP�PTUBKBKP� UJTUJ�LJ�TP� JNFMJ� MFUB
�����OBKNBOK����MFU�	NPÝLJ
�BMJ����MFU�	äFOTLF
�QPLPKOJOTLF
EPCF�	#ÚIN�1SJSPWOJL�P�QPLPKOJOTLFN�TUS�����o���
�
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,PU� äF� SF¦FOP� TF� KF� EFMP� [B� TUSPKJ� EPCFTFEOP
WS	Q
JTBMP� W� UFMFTB� EFMBWL��5BLÝFO� TQPNJO�QPWF[VKF
ÝUFWJMOF�HFOFSBDJKF�JO�SB[MJ¦OF�EFMBWLF�NFE�TFCPK��1SJ
UFN� OF� HSF� MF� [B� UFMFTOF� EFGPSNBDJKF� ¦FQSBW� MF� UF
OJLBLPS� OJTP� [BOFNBSMKJWF� JO� CJ� NPSBMJ� P� OKJI� WF¦
HPWPSJUJ��,MKVC�OBTMPWV�[BEOKFHB�SB[EFMLB�x6USVKFOB
HFOFSBDJKBj� ÝF� FOLSBU� QPVEBSKBN� EB� TP� ÝUFWJMOF
EFMBWLF�P�TWPKFN�EFMV�HPWPSJMF�T�QPOPTPN�JO�PC�UFN
[BW[FUP�T�LSFUOKBNJ�QP�[SBLV�PSJTPWBMF�EFMPWOF�QP�
TUPQLF��/F� QB� WTF��.BSTJLBUFSB� VQPLPKFOB� EFMBWLB
TF�P�UFNJ�OJ�IPUFMB�QPHPWBSKBUJ�

/F�HMFEF�OB�SB[MJ¦OB�EPäJWMKBOKB�TUB�äJWMKFOKB�MKV�
EJ� 	NP¦OP
�[B[OBNPWBMB�TPDJBMJTUJ¦OJ�EJTLVS[�P�LP�
MFLUJWOFN�EFMBWTLFN� TVCKFLUV� JO� QPNFO� UPWBSOF� W
ESVäCFOFN� UFS� MPLBMOFN� QSPTUPSV�� ,PU� TFN� QPLB�
[BMB�W�¦MBOLV�LSPOJLF�-JUJKB�OJ�NPHP¦F�NJTMJUJ�CSF[
1SFEJMOJDF�JO�OKFOJI�MKVEJ�

-*5&3"563"

#ÚIN�-V¦LB��1SJSPWOJL� P� QPLPKOJOTLFN� JO� JOWBMJE�
TLFN� [BWBSPWBOKV� QP� OPWFN�� -KVCMKBOB� �� /PWB
%FMBWTLB�FOPUOPTU������

#VSBXPZ�.JDIBFM��5IF�1PMJUJDT�PG�1SPEVDUJPO��'BDUPSZ
3FHJNFT�VOEFS�$BQJUBMJTN�BOE�4PDJBMJTN��-POEPO��
7FSTP������

*GLP� 4POKB�� 1SFEJMOJDB� -JUJKB�� ;HPEOKB� JOEVTUSJKTLB
BSIJUFLUVSB�OB�4MPWFOTLFN�	VS��#��.JIFMJ¦
��-KVC�
MKBOB���;BWPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF�4MP�
WFOJKF������TUS�����o����

+FSBK�.BUFKB��4MPWFOTLJ� TJOEJLBUJ� JO� TPDJBMOB� QPMJUJLB
����o������-KVCMKBOB� ��"SIJW�3FQVCMJLF�4MPWF�
OJKF������

,SFTBM�'SBODF��3B[WPK�QSFEJMOJDF�-JUJKB�PC����MFUOJDJ�
-JUJKB���1SFEJMOJDB�-JUJKB������

,SFTBM� 'SBODF�� ;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o
�����1SFEJMOJDB�-JUJKB� ��� MFU��-JUJKB� ��1SFEJMOJDB
-JUJKB�������

,SFTBM� 'SBODF�� ;HPEPWJOB� QSFEJMOJDF� -JUJKB� ����o
�����1SFEJMOJDB�-JUJKB�����MFU��-JUJKB���1SFEJMOJDB
-JUJKB������

3BQQM� -FB�� 1SPCMFNBUJLB� [BQPTMFOJI� NBUFS� W� 1SF�
EJMOJDJ� -JUJKB� LJ� EFMBKP� OB� WTFI� USFI� QPTBEBI� UK�
UVEJ�QPOPWJ�	EJQMPNTLB�OBMPHB
��,SBOK���7JÝKB�ÝPMB
[B�PSHBOJ[BDJKP�EFMB������

7PEPQJWFD� /JOB�� "OUSPQPMPÝLB� LPOTUSVLDJKB� QSFUFL�
MPTUJ�JO�QSJQBEOPTUJ��QSJNFS�1SFEJMOJDB�-JUJKB�	EPL�
UPSTLB�EJTFSUBDJKB
��-KVCMKBOB���*4)������

7PEPQJWFD� /JOB�� -BCJSJOUJ� QPTUTPDJBMJ[NB�� TPDJBMOJ
TQPNJO� UFLTUJMOJI� EFMBWL� JO� EFMBWDFW��-KVCMKBOB� �
*4)�%PLVNFOUB������

7PEPQJWFD�/JOB��*OEVTUSJKTLB�EFEJÝ¦JOB�JO�UFLTUJMOF
EFMBWLF������W[QPSFEOJDF�NFE�TMPWFOTLP�JO�ISWBÝLP
FUOPMPHJKP��,VMUVSOB� EFEJÝWJOB� JOEVTUSJKTLJI� QBOPH�
-KVCMKBOB�,OKJäOJDB� HMBTOJLB� TMPWFOTLFHB� FUOP�
MPÝLFHB�ESVÝUWB�	W�UJTLV
�

1SFQJTF�WTFI�DJUJSBOJI�JOUFSWKVKFW�JO�QPHPWPSPW�ISBOJ
BWUPSJDB�W�TWPKJ�LOKJäOJDJ�

S U M M A R Y

The Litija Spinning Mill and its people

5IF�BVUIPSFTT�NBLFT�BO�JORVJSZ�JOUP�UIF�XBZT�JO
XIJDI� UIF�-JUJKB�4QJOOJOH�.JMM�NBSLFE�WBSJPVT�HF�
OFSBUJPOT� PG�XPSLFST� BT�XFMM� BT�-JUJKB� JUTFMG� BOE� JUT
TVSSPVOEJOHT� BOE� EFBMT� XJUI� UIF� JEFOUJUZ� PG� UIF
QFPQMF� XIP� XPSLFE� JO� UIF� GBDUPSZ� BOE� IPX� UIFZ
QFSDFJWFE� JU�� 5IF� SFMBUJPOTIJQ� PG� EJGGFSFOU� HFOFSB�
UJPOT� UPXBSET� UIF� TQJOOJOH�NJMM� BOE� JUT� JNQPSUBODF
GPS�UIF�MPDBM�FOWJSPONFOU�JT�QMBDFE�XJUIJO�B�CSPBEFS
DPOUFYU�PG�UIF�TPDJBMJTU�UJNFT�BT�BSF�UIF�SFMBUJPOTIJQT
XJUIJO� UIF� GBDUPSZ� BOE� BUUJUVEFT� UPXBSET� TPDJBM� BV�
UIPSJUJFT��*O�EPJOH�TP�UIF�BVUIPSFTT�BMTP�JOWFTUJHBUFT
UIF�DIBOHFT� JO�QPQVMBS�DPODFQUJPOT�PG� UIF� TQJOOJOH
NJMM�

5IF�BVUIPSFTT�QPJOUT�PVU� UIBU�BO� JNQPSUBOU�SPMF
JO� EFBMJOH� XJUI� TVDI� RVFTUJPOT� XBT� QMBZFE� CZ� UIF
BUUJUVEF�UPXBSET�QSPEVDUJPO�XPSL�BT�XFMM�BT�UIF�TJH�
OJGJDBODF�PG�PQFSBUJOH�NBDIJOFSZ��5IF�OPSN� PDDV�
QJFT�B�TQFDJBM�QMBDF�JO�UIF�NFNPSZ�PG�GFNBMF�XPSLFST�
4PNF� BTTPDJBUF� JU�XJUI�OFSWPVTOFTT� BOE� GFBS�XIJMF
PUIFST� CFMJFWF� UIBU� UIF� OPSN� HVBSBOUFFE� HSFBUFS
GBJSOFTT�

*O�NPTU� JOTUBODFT�GFNBMF� UFYUJMF�XPSLFST� MFBSOFE
UP� PQFSBUF� NBDIJOFSZ� UISPVHI� PCTFSWBUJPO� BOE
JNJUBUJPO��"� QSFEPNJOBOUMZ� TFMG�UFBDIJOH� BQQSPBDI
FODPNQBTTFE� CPEJMZ� LOPXMFEHF� BOE� OPO�WFSCBM
DPNNVOJDBUJPO� TLJMMT�� 4QFDJGJD�NBOOFS� PG� MFBSOJOH
BOE� QSPEVDUJPO� MBCPVS� NBEF� XPSLJOH� QSPDFEVSFT
MJUFSBMMZ�JOTDSJCFE�JO�UIF�XPNFOhT�CPEJFT��0QFSBUJOH
NBDIJOFSZ�IBE�B�TQFDJGJD�NFBOJOH�JO�UIF�QSPEVDUJPO�
"T�TIPXO� JO�UIF�QBQFS�BU�IBOE� GFNBMF� UFYUJMF�XPS�
LFST�EJE�NVDI�NPSF�UIBO�KVTU�QSFTT�CVUUPOT��,OPX�
JOH�UIF�NBDIJOF�BOE�PQFSBUJOH�JU�JO�UIF�USVF�TFOTF�PG
UIF�XPSE� DPOTUJUVUFE� B� QPXFSGVM� GBDUPS� JO� QSPEVD�
UJPO�

5IF� QBQFS� QPJOUT� PVU� UIBU� JSSFTQFDUJWF� PG� EJG�
GFSFOU�QFSDFQUJPOT� UIF� MJWFT�PG� UIF� MPDBM� JOIBCJUBOUT
XFSF�	TUSPOHMZ
� JOGMVFODFE�CZ� UIF�TPDJBMJTU�EJTDPVSTF
PO� UIF�DPMMFDUJWF�XPSLFS�BOE� UIF�TJHOJGJDBODF�PG� UIF
GBDUPSZ� JO� TPDJBM� BOE� MPDBM� FOWJSPONFOU�� &NQMPZ�
NFOU�EPXO� UIF� GBNJMZ� MJOF� BGGFDUFE�EJGGFSFOU�HFOF�
SBUJPOT�PG�UIF�TBNF�GBNJMZ��NBMF�BOE�GFNBMF�XPSLFST
SFNFNCFSFE� UIF� GBDUPSZ� BOE� JUT� QSPEVDUJPO� GSPN
FBSMZ�DIJMEIPPE�PS�TUPSJFT�PG�UIFJS�NPUIFST�BVOUT�PS
HSBOEQBSFOUT��.BOZ� IBWF� MJWFE� JO� UIF� TBNF� DPN�
NVOJUZ�OFJHICPVSIPPE�PS�FWFO�CVJMEJOH��5IF�MBUUFS
DP�DSFBUFE� BOE� TUSFOHUIFOFE� UIF� UJFT� UP� UIF� DPN�
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NVOJUZ� BT�XFMM� BT� FOIBODFE� UIF� JNQPSUBODF� PG� UIF
GBDUPSZ�GPS�UIF�MPDBM�DPNNVOJUZ�

"T� FWJEFOU� GSPN� JOUFSWJFXT� XJUI� QFPQMF� JU� JT
JNQPSUBOU�UP�OPUF�UIBU�UIF�GBDUPSZ�IBT�CFFO� JO�PQF�
SBUJPO�GPS�����ZFBST�UIVT�DPOTUJUVUJOH�B�MBTUJOH�TPVS�
DF� PG� JODPNF� BT� XFMM� BT� BO� JNQPSUBOU� TZNCPM� CZ
DPOTUJUVUJOH�B�QMBDF�BOE� TPVSDF�PG� JEFOUJGJDBUJPO� GPS

JUT� FNQMPZFFT�� "MUIPVHI� UIF� TJHOJGJDBODF� PG� UIF
TQJOOJOH� NJMM� JO� UIF� MPDBM� BOE� CSPBEFS� TPDJBM� FO�
WJSPONFOU� IBT� DIBOHFE� BMPOH�XJUI� UIF� QPTJUJPO� PG
JOEVTUSJBM�XPSLFST� JO� TPDJFUZ� UIF� GBDUPSZ� TUJMM� QSP�
WJEFT� DPOUJOVJUZ� CZ� TUBOEJOH� BT� B� VOJRVF� MJOL� CFU�
XFFO�UIF�QSFTFOU�BOE�UIF�QBTU�

;BÝWJUOJ�[OBL�QSFEJMOJDF�-JUJKB�J[�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS����
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CJCMJPUFLBSLB�,OKJäOJDB�-JUJKB�1BSNPWB���4*o�����-JUJKB

F�QPÝUB��FSOB�KVSJD!HNBJM�DPN

4MPWFOTLP�CSBMOP�ESVÝUWP�-JUJKB�o�USBEJDJKB�JO�QPTMBOTUWP

*;7-&0&,

1SJTQFWFL� PQJTVKF� SB[WPK� LOKJäOJWBSTUWB�W� PCWJOJ�-JUJKB� PE� PCEPCKB� WJUBMOJÝUWB� EP� EBOBÝOKJI� EOJ��/B�QPCVEP
-VLF�4WFUDB�KF�CJMB�MFUB������VTUBOPWMKFOB�QPESVäOJDB�%SVäCF�TW��$JSJMB�JO�.FUPEB�W�-JUJKJ��7�OKFOFN�PLWJSV�KF
CJMP�VTUBOPWMKFOP�4MPWFOTLP�CSBMOP�ESVÝUWP�-JUJKB�LJ� KF� TWPKB�QSWB�QSBWJMB�EPCJMP� MFUB�������,OKJäOJDP�CSBMOFHB
ESVÝUWB� KF� OBTMFEJMB� LOKJäOJDB� TPLPMTLFHB� ESVÝUWB�� 1SFE� ��� TWFUPWOP� WPKOP� KF� CJMB� LOKJäOJWBSTLB� EFKBWOPTU
PSHBOJ[JSBOB�W�PLWJSV�MJUJKTLF�4WPCPEF�PE������EP������QB�W�PLWJSV�%FMBWTLP�LVMUVSOFHB�ESVÝUWB�7[BKFNOPTU�
1P�WPKOJ� KF�EFMP�W�OPWP�VTUBOPWMKFOJ�-KVETLJ�LOKJäOJDJ�QPUFLBMP�BNBUFSTLP��ÀFTU� MFU�QP� TQSFKFUKV�QSWFHB�;BLPOB�P
LOKJäOJWBSTUWV�MFUB������TF�QSJWOF�PSHBOJ[JSBO�SB[WPK�LOKJäOJWBSTUWB�W�MJUJKTLJ�PCWJOJ��-KVETLB�LOKJäOJDB�TF�KF�MFUB
����� QSFJNFOPWBMB� W�.BUJWOP� LOKJäOJDP�-JUJKB� JO� T� UFN� QSFW[FMB� OBMPHF� [B� OBEBMKOKJ� SB[WPK� LOKJäOJWBSTUWB� W
DFMPUOJ�PCWJOJ��,OKJäOJDB�-JUJKB�PE�MFUB������EFMVKF�LPU�TBNPTUPKOJ�KBWOJ�[BWPE�

,-+60/&�#&4&%&
WJUBMOJDF�/BSPEOB�WJUBMOJDB�ÀNBSUOP�QSJ�-JUJKJ�#SBMOP�ESVÝUWP�-JUJKB�-KVETLB�LOKJäOJDB�-JUJKB�,OKJäOJDB�-JUJKB

"#453"$5
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5IF�QBQFS�EFTDSJCFT�UIF�EFWFMPQNFOU�PG�MJCSBSJBOTIJQ�JO�UIF�.VOJDJQBMJUZ�PG�-JUJKB�GSPN�UIF�BHF�PG�UIF�3FBEJOH
4PDJFUZ� .PWFNFOU� UP� UIF� QSFTFOU� EBZ�� "U� UIF� JOJUJBUJWF� PG� -VLB� 4WFUFD� B� CSBODI� PGGJDF� PG� UIF� 4U�� $ZSJM� BOE
.FUIPEJVT�4PDJFUZ�XBT�GPVOEFE�JO�-JUJKB�JO������BOE�XJUIJO�JUT�GSBNFXPSL�UIF�4MPWFOJBO�3FBEJOH�4PDJFUZ�-JUJKB
XIJDI�PCUBJOFE�JUT�GJSTU�TFU�PG�SVMFT�JO�������5IF�SFBEJOH�TPDJFUZhT�MJCSBSZ�XBT�TVDDFFEFE�CZ�UIF�MJCSBSZ�PG�UIF�4PLPM
4PDJFUZ��1SJPS�UP�8PSME�8BS�**�MJCSBSZ�BDUJWJUJFT�XFSF�PSHBOJTFE�XJUIJO�UIF�GSBNFXPSL�PG�-JUJKBhT�4WPCPEB�BOE�JO
UIF�QFSJPE�����o�����XJUIJO�UIF�GSBNFXPSL�PG�UIF�XPSLFSTh�$VMUVSBM�4PDJFUZ�7[BKFNOPTU��"GUFS�UIF�XBS�UIF�XPSL
JO� UIF�OFXMZ� FTUBCMJTIFE�1FPQMFhT�-JCSBSZ�XBT� QFSGPSNFE� CZ� OPO�QSPGFTTJPOBMT��)PXFWFS� TJY� ZFBST� GPMMPXJOH� UIF
BEPQUJPO� PG� UIF� GJSTU� -JCSBSJBOTIJQ� "DU� JO� ����� -JUJKB� TBX� UIF� CFHJOOJOH� PG� BO� PSHBOJTFE� EFWFMPQNFOU� PG
MJCSBSJBOTIJQ��*O������UIF�1FPQMFhT�-JCSBSZ�XBT� SFOBNFE�1SJODJQBM�-JUJKB�-JCSBSZ�BOE� UPPL� PWFS� UIF�QFSUBJOJOH
UBTLT� GPS� UIF� QVSQPTFT� PG� GVSUIFS� EFWFMPQNFOU� PG� MJCSBSJBOTIJQ� JO� UIF� FOUJSF�NVOJDJQBMJUZ�� 4JODF� ����� UIF� -JUJKB
-JCSBSZ�IBT�CFFO�PQFSBUJOH�BT�BO�JOEFQFOEFOU�QVCMJD�JOTUJUVUJPO�

,&:�803%4
3FBEJOH�SPPNT�/BUJPOBM�3FBEJOH�3PPN�ÀNBSUOP�QSJ�-JUJKJ�3FBEJOH�4PDJFUZ�-JUJKB�1FPQMFhT�-JUJKB�-JCSBSZ�-JUJKB

-JCSBSZ
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,OKJäOJDB�-JUJKB�LPU� TBNPTUPKOJ�[BWPE�EFMVKF�PE
MFUB� ������,PU� TQMPÝOB�LOKJäOJDB� KF� ILSBUJ� PTSFEOKB
LOKJäOJDB�[B�PCNP¦KF�TWPKFHB�EFMPWBOKB�o�UPSFK�PC¦JO
-JUJKB� JO� ÀNBSUOP� QSJ� -JUJKJ�� ,MKVC� xLSBULJ� [HPEP�
WJOJj�W�TBNPTUPKOFN�[BWPEV�QB� JNB�LOKJäOJ¦OB�EF�
KBWOPTU�W�OBÝJI�LSBKJI�¦BTUJUMKJWP�QSFUFLMPTU�J[�LBUFSF
¦SQBNP� NPESPTU� USBEJDJKP� JO� QPTMBOTUWP� EFMPWBUJ
LVMUVSOP�W�OBKÝJSÝFN�NPäOFN�TNJTMV�QSFEWTFN�QB
TLSCFUJ� [B�LBS�OBKÝJSÝP�CSBMOP� LVMUVSP��/BNFO� UFHB
QSJTQFWLB� KF� QSFMFUFUJ� QFTUSP� EPHBKBOKF� OB� QPESP¦KV
PSHBOJ[JSBOF�xCSBMOFj�EFKBWOPTUJ�LJ� KF�QSJQFMKBMB�EP
VTUBOPWJUWF�TQMPÝOF�LOKJäOJDF�

4MPWFOTLP�OBSPEOP�HJCBOKF�W�����TUPMFUKV�

/BTUPQ�VTUBWOF�EPCF�JO�VWFECB�QBSMBNFOUBSJ[NB
W� MFUJI�����������TUB�4MPWFODF�OB�QPMJUJ¦OFN�QPE�
SP¦KV� [MBTUJ� OB�,SBOKTLFN� OBÝMB� OFQSJQSBWMKFOF� JO
OFPSHBOJ[JSBOF�TBK�OBSPEOB�[BWFTU� ÝF�OJ�CJMB�EPWPMK
VUSKFOB��5BLP�J[JE�QSWJI�WPMJUFW�W�EFäFMOF�[CPSF�MFUB
����� [B� 4MPWFODF� OJ� CJM� VHPEFO� WF¦JOP� TP� EPCJMJ
OFNÝLP� VTNFSKFOJ� QPTMBODJ�� 1PMJUJ¦OF� [BIUFWF� 4MP�
WFODFW�W�UFN�PCEPCKV�TP�TF�W�HMBWOFN�OBOBÝBMF�MF�OB
VWFECP� TMPWFOÝ¦JOF� W� VSBEF� ÝPMF� JO� TPEJÝ¦B� UFS� OB
FOBLPQSBWOPTU� OBSPEPW� W� PLWJSV� NPOBSIJKF�� *EFKB
;FEJOKFOF�4MPWFOJKF� TF� KF� QPKBWMKBMB� MF� SFELP� TBK� KF
OBMFUFMB� OB� TJMPWJU� PEQPS� OFNÝLF� TUSBOJ� [� P¦JULPN
TFQBSBUJ[NB� JO� J[EBKTUWB�� 4MPWFOTLJ� QPMJUJ¦OJ� UBCPS
LKFS�KF�JNFM�WPEJMOP�WMPHP�W�OBSPEOFN�HJCBOKV�+BOF[
#MFJXFJT� T� TWPKJN� LSPHPN� 	-PWSP� 5PNBO�)FOSJL
$PTUB
� KF� WPEJM� QSFWJEOP�QPMJUJLP�LJ� KF� CJMB� [BSBEJ
TUSBIV� QSFE� FLTUSFNOJNJ� TUBMJÝ¦J� OBHOKFOB� I� LPN�
QSPNJTPN��ÇF�WPMJUWF�W�EFäFMOF�[CPSF� MFUB������QB
TP�QSJOFTMF�TQSFNFNCF��%P�UFHB�MFUB�TF�KF�TMPWFOTLP
OBSPEOP� HJCBOKF� PLSFQJMP� JO� SB[NBIOJMP� OF� TBNP
NFE� J[PCSBäFODF� JO� [BWFEOF�NFÝ¦BOF� BNQBL� UVEJ
NFE�LNF¦LP�QSFCJWBMTUWP��4MPWFODJ� TP�QSWJ¦� OBTUP�
QJMJ� PSHBOJ[JSBOP� JO� EPTFHMJ� WF¦JOP� W� WTFI� EFäFMOJI
[CPSJI�W�LBUFSF� TP�WPMJMJ��0E� MFUB������EP������ KF
TMPWFOTLP� OBSPEOPTUOP� P[FNMKF� [BKFMP� UBCPSTLP
HJCBOKF� LJ� KF� SB[HJCBMP� LVMUVSOP� JO� QPMJUJ¦OP� äJW�
MKFOKF�4MPWFODFW��5BCPSJ�LJ�TP�[BKFMJ�ÝJSPL�LSPH�QSF�
CJWBMTUWB� TP� QPMFH� VWFECF� TMPWFOTLFHB� KF[JLB� W
VSBEF� JO� ÝPMF� [BIUFWBMJ� UVEJ� ;FEJOKFOP� 4MPWFOJKP
EWJHPWBMJ�TP�OBSPEOP�[BWFTU�UFS�OBWEBKBMJ�MKVEJ�T�TMP�
WFOTLJN�QPOPTPN��

� 0�TMPWFOTLFN�OBSPEOFN� HJCBOKV� HMFK� UVEJ��7PEPQJWFD�0E
1PIMJOPWF�TMPWOJDF�TUS����o���

� 1FSOJÝFL�;HPEPWJOB�TUS�����

0JUBMOJÝLP�HJCBOKF�

/B�[B¦FULV�VTUBWOF�EPCF�TF� KF�QPMJUJ¦OP� JO�LVM�
UVSOP�äJWMKFOKF�4MPWFODFW�PTSFEPUP¦BMP�QSFEWTFN�OB
¦JUBMOJDF�� 1SWF� ¦JUBMOJDF� TP� OBTUBKBMF� OB� PCNP¦KJI� T
TMPWFOTLP�WF¦JOP�JO�TP�CJMF�QSFEWTFN�[CJSBMJÝ¦F�TMP�
WFOTLJI� J[PCSBäFODFW� NFÝ¦BOTUWB� QB� UVEJ� EVIPW�
Ý¦JOF��1SWB�¦JUBMOJDB�KF�CJMB�VTUBOPWMKFOB�MFUB������W
5STUV�ÝF�JTUFHB�MFUB�W�.BSJCPSV�$FMKV�JO�-KVCMKBOJ�
/BTUBKBMF�TP�QSFEWTFN�W�NFTUJI�JO�USHJI�QSWB�WBÝLB
QB� KF� CJMB� VTUBOPWMKFOB� MFUB� ����� W� ÀFOUWJEV� QSJ
-KVCMKBOJ��ÀUFWJMP�¦JUBMOJD�KF�OBHMP�OBSBÝ¦BMP�QP�MFUV
����� UBLP� EB� KJI� KF� CJMP� MFUB� ����� äF� ��� [� PLPMJ
������ ¦MBOJ���0TSFEOKP� WMPHP� QSJ� SB[WPKV� TMPWFOTLF
LVMUVSF�KF�JNFMB�-KVCMKBOTLB�¦JUBMOJDB�LJ�KF�CJMB�W[PS
WTFN� ¦JUBMOJDBN���JUBMOJDF� TP� OBTUBKBMF� UVEJ� W� LBT�
OFKÝFN� PCEPCKV� WFOEBS� TP� [MBTUJ� W� NBOKÝJI� LSBKJI
OFLBUFSF� QSFOFIBMF� T� TWPKJN� EFMPWBOKFN���JUBMOJDF
TP�QSJSFKBMF� xCFTFEFj� SB[MJ¦OF�QSJSFEJUWF� [� HMFEBMJÝ�
LJNJ�JHSBNJ�LPODFSUJ�HPWPSJ�JO�QSFEBWBOKJ�LJ�TP�TF
QP� OBWBEJ� [BLMKV¦JMF� T� QMFTPN� JO� WFTFMJDP�� /B� UFI
QSJSFEJUWBI� TP�OBTUPQBMJ� WF¦JOPNB�EPNB¦J� BNBUFSKJ
QB�UVEJ�OFLBUFSJ�VHMFEOFKÝJ�HPTUKF��.BSTJLBUFSB�¦JUBM�
OJDB�KF�JNFMB�TWPK�QFWTLJ�[CPS�QFWTLP�ÝPMP�JO�HPECP
W�TWPKJI�QSPTUPSJI�TP�JNFMF�EPNB¦F� JO�UVKF�¦BTPQJTF
UFS� UVEJ� QSBWF� LOKJäOJDF�� 7�NFTUJI� JO� USHJI� TP� CJMF
TSFEJÝ¦F� ESVäBCOFHB� äJWMKFOKB� TMPWFOTLFHB� WJÝKFHB
TMPKB� LJ� KF� LPU�QPHPWPSOJ� KF[JL� ÝF� WFEOP�VQPSBCMKBM
WF¦JOPNB� OFNÝ¦JOP� T� ¦JUBMOJÝLJNJ� QSJSFEJUWBNJ� QB
TF� KF� TMPWFOTLJ� KF[JL� WTF� CPMK� VWBKBM� W� KBWOPTUJ� LPU
QPHPWPSOJ�KF[JL�TSFEOKFHB�TMPKB��

0�SB[WPKV�¦JUBMOJÝUWB�OB�PCNP¦KV�PC¦JO�-JUJKB�JO
ÀNBSUOP� QSJ� -JUJKJ� OJ� WFMJLP� QJTOJI� WJSPW� TBK� TP
/FNDJ� NFE� ��� TWFUPWOP� WPKOP� QPäHBMJ� WTP� ÝPMTLP
EPLVNFOUBDJKP� EPLVNFOUBDJKP� ÝPMTLF� LOKJäOJDF� JO
ÝUFWJMOJI� ESVÝUFW�� 0ISBOJMB� TP� TF� QSBWJMB� /BSPEOF
¦JUBMOJDF�W�ÀNBSUOV�QSJ�-JUJKJ�JO�QSBWJMB�4MPWFOTLFHB
CSBMOFHB� ESVÝUWB� -JUJKB� LJ� TP� TISBOKFOB� W� "SIJWV
3FQVCMJLF� 4MPWFOJKF��� ,OKJäOJDB� -JUJKB� ISBOJ� OKVOJ
GPUPLPQJKJ� LJ� KV� KF� MFUB� ����� PC� QSJQSBWJ� OB� J[EBKP
LOKJäJDF� 4UP� MFU� LOKJäOJ¦BSTUWB� W�-JUJKJ� QSJEPCJMB� UB�
LSBUOB�EJSFLUPSJDB�+PäB�,POKBS�

ÀNBSUOP�KF�CJMP�WTF�EP�J[HSBEOKF�+VäOF�äFMF[OJDF
����� NP¦OP� VQSBWOP� HPTQPEBSTLP� LVMUVSOP� JO
ÝPMTLP�TSFEJÝ¦F�[B�ÝJSÝF�PCNP¦KF�T�QSFTFMJUWJKP�ESäBW�
OJI�PSHBOPW�MFUB������W�-JUJKP�QB�TF� KF� SB[WPK�VQP�
¦BTOJM��,MKVC�UFNV�TF�KF�W�OBTMFEOKJI�EFTFUMFUKJI�	UVEJ
QPE�WQMJWPN�OBQSFEOJI�JEFK� JO�T�QPSBTUPN�OBSPEOF
[BWFTUJ
� QSJ� ÀNBS¦BOJI� QPSPEJMB� JEFKB� P� VTUBOPWJUWJ
¦JUBMOJDF��(MBWOJ� QPCVEOJL� KF� CJM� V¦JUFMK� TLMBEBUFMK
PSHBOJTU� JO� [CPSPWPEKB� 'SBO� 4FSBGJO� "EBNJ¦�� /B
OKFHPWP� QPCVEP� TP� CJMB� ��� NBKB� ����� W� ÀNBSUOV

� 0�¦JUBMOJÝUWV�JO�¦JUBMOJDBI�HMFK�UVEJ��4JOPCBE�#SBOKF�CSBMOB
ESVÝUWB�

� (FTUSJO�.FMJL�4MPWFOTLB�[HPEPWJOB�TUS������
� 1FSOJÝFL�;HPEPWJOB�TUS�����
� "34�"4����SFH��GBTD����o��
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QSJ�-JUJKJ�TQSFKFUB�QSBWJMB�/BSPEOF�¦JUBMOJDF�W�LBUF�
SJI� KF� CJMP� OBKQSFK� OBQJTBOP� EB� KF� OBNFO� ¦JUBMOJDF
xWJUBOKF� BMJ� CSBOKF� WBTPQJTPW� JO� LOKJH� QJTBOJI� W� TMP�
WFOTLFN�KF[JLV�QB�UVEJ�OFLBUFSJI�EPCSJI�OFNÝLJI� WBT�
OJLPWj����JUBMOJDB�KF�JNFMB�¦JUBMOJÝLP�TPCP�W�+BLMJ¦FWJ
IJÝJ� [B� WFTFMJDF� QB� TP� JNFMJ� WF¦KP� EWPSBOP� W� ;B�
WSTUOJLV�W�SVEBSTLJ�IJÝJ�LJ�KF�CJMB�UVEJ�+BLMJ¦FWB�MBTU�
�MBOJ� ¦JUBMOJDF� TP� CJMJ� J[� ÀNBSUOB� 6TUKB� JO� -JUJKF
NFE� QPEQPSOJLJ� KF� CJM� WFSKFUOP� UVEJ� -VLB� 4WFUFD
EFäFMOJ� JO� ESäBWOP[CPSTLJ� QPTMBOFD� JO� WFMJL� SPEP�
MKVC��'SBO�4FSBGJO�"EBNJ¦�KF�VNSM�EFDFNCSB�������
,BLP� KF� ¦JUBMOJDB� EFMPWBMB� W� OBTMFEOKJI� MFUJI� OJ
[OBOP�� 7� ¦BTPQJTV� 4MPWFOTLJ� OBSPE� [� EOF� ���� KVMJKB
����� TF� PC� EWBKTFUMFUOJDJ� QFWTLFHB� ESVÝUWB� ;WPO
PNFOKB�4MPWFOTLP�CSBMOP�ESVÝUWP�ÀNBSUOP�LEBK�QB
TF�KF�¦JUBMOJDB�QSFJNFOPWBMB�OJ�[OBOP�

%SVäCB�TW��$JSJMB�JO�.FUPEB�W�-JUJKJ�JO�VTUBOPWJUFW
4MPWFOTLFHB�CSBMOFHB�ESVÝUWB�

0TFNEFTFUB� MFUB� ���� TUPMFUKB� TP� [BPTUSJMB� OBDJP�
OBMOB� OBTQSPUKB�NFE� 4MPWFODJ� JO�/FNDJ�� 3B[OBSP�
EPWBMOFNV�QSJUJTLV�OFNÝLJI� JO� JUBMJKBOTLJI�ESVÝUFW
%FVUTDIFS� 4DIVMWFSFJO�1SP�1BUSJB� JO�-FHF�/B[JP�
OBMF� LJ� TP�VTUBOBWMKBMB� ÝPMF� JO� WSUDF�OB�QPQPMOPNB
TMPWFOTLFN� P[FNMKV� TF� KF� QP� SPCV� QPTUBWJMB� MFUB
�����VTUBOPWMKFOB�%SVäCB�TW��$JSJMB�JO�.FUPEB��5P
KF�CJMB�OBSPEOPPCSBNCOB� ÝPMTLB� PSHBOJ[BDJKB� LJ� KF
VTUBOBWMKBMB� WSUDF� JO� PTOPWOF� ÝPMF� OB� PCNP¦KV
,SBOKTLF� 1SJNPSKB� ,PSPÝLF� JO� ÀUBKFSTLF� JO� KF
PEMP¦JMOP� QSJTQFWBMB� I� LSFQJUWJ� OBSPEOF� [BWFTUJ�
.FE� QPCVEOJLJ� [B� PTOPWBOKF�%SVäCF� TW��$JSJMB� JO
.FUPEB�KF�CJM�-VLB�4WFUFD�OPUBS�W�-JUJKJ�EFäFMOJ�JO
ESäBWOJ� QPTMBOFD� OB� %VOBKV�� *NFM� KF� FOP� HMBWOJI
WMPH�QSJ�VTUBOPWJUWJ�$JSJM�.FUPEPWF�ESVäCF�W�-KVC�
MKBOJ�JO�OKFOF�QPESVäOJDF�W�-JUJKJ�W�TLMPQV�LBUFSF�KF
CJMP� VTUBOPWMKFOP� UVEJ� 4MPWFOTLP� CSBMOP� ESVÝUWP
-JUJKB���

"QSJMB������KF�CJMB�VTUBOPWMKFOB�QPESVäOJDB�$J�
SJM�.FUPEPWF� ESVäCF� W� -JUJKJ� LPU� OBWBKB� ¦BTPQJT
4MPWFOFD� [� EOF� ���NBKB� ������6SBEOP� QB� KF�0EMPL
EFäFMOF�WMBEF�W�-KVCMKBOJ�QPUSEJM�1PESVäOJDP�ESVÝUWB
TW�� $JSJMB� JO�.FUPEB� W� -JUJKJ� ��� OPWFNCSB� �������
1SFETFEOJL�ESVÝUWB�KF�CJM�-VLB�4WFUFD�LJ�HB�KF�WPEJM
WTF�EP�MFUB�������4WFUFD�KF�W�PLWJSV�ESVÝUWB�VTUBOPWJM
QFWTLP�ESVÝUWP�	QSFEIPEOJL�QFWTLFHB�ESVÝUWB�-JQB

JO�4MPWFOTLP�CSBMOP�ESVÝUWP�LJ�TUB�TF�QPWF[PWBMJ�JO
EFMPWBMJ� W� JTUJI� QSPTUPSJI�� #SBMOP� ESVÝUWP� KF� MFUB
�����QSFOFIBMP�[�EFMPWBOKFN���

� 'PUPLPQJKF� QSBWJM� /BSPEOF� ¦JUBMOJDF� ÀNBSUOP� QSJ� -JUJKJ� W
,OKJäOJDJ�-JUJKB�

� 4#-�*�TUS����
� 0�%SVäCJ�TW��$JSJMB�JO�.FUPEB�HMFK�UVEJ��7PWLP�.BM�QPMPäJ

EBS���
�� ,POKBS�4UP�MFU�TUS����
�� "34�"4����SFH��GBTD����o��ÝU��������
�� ,POKBS�4UP�MFU�TUS����

1SBWJMB�4MPWFOTLFHB�CSBMOFHB�ESVÝUWB�W�-JUJKJ��

3PLPQJTOB�QSBWJMB�4MPWFOTLFHB�CSBMOFHB�ESVÝUWB
W� -JUJKJ� TP� EBUJSBOB� T� ���� BQSJMPN� ������ /BNFO
ESVÝUWB�KF�CJMP�xWJUBOKF�QSJQVÝWFOJI�WBTOJLPW�JO�LOKJH�W
SB[OJI�KF[JLJI�UFS�[CVKFWBOKF�JO�ÝJSKFOKF�ESVäFWOPTUJ�T
QPHPWPSJ� QFUKFN� HPECP� QMFTPN� JHSBNJ� JO� ES�j��,EPS
KF� äFMFM� QPTUBUJ� xESVÝUWFOJLj� TF� KF� NPSBM� QJTOP� BMJ
PTFCOP�PHMBTJUJ�QSJ� UBKOJLV�ESVÝUWB�LJ� KF�OBUP�QSPÝ�
OKP�OB�QSWJ�OBTMFEOKJ�TFKJ�QPTSFEPWBM�PECPSV�LJ�KP�KF
PEPCSJM�BMJ�[BWSOJM��/PWJ�¦MBO�KF�EPCJM�TQSFKFNOJDP�JO
ESVÝUWFOB�QSBWJMB�

%SVÝUWFOJLJ� TP�CJMJ� PQSFEFMKFOJ�LPU��
� ¦BTUOJ� �

UVLBKÝOKJ� UK��CJWBKP¦J� W�-JUJKJ� JO�W�(SBEDV�QSJ�-JUJKJ
JO� �
� WOBOKJ� UK�� xPOJ� LBUFSJ� OJNBKP� W� -JUJKJ� BMJ� W
(SBEDV� TUBMOFHB� CJWBMJÝWBj�� 7TJ� ¦MBOJ� ESVÝUWB� TP� CJMJ
EPMäOJ�TQPÝUPWBUJ�ESVÝUWFOB�QSBWJMB��7QJTOJOB�KF�[OB�
ÝBMB���HPMEJOBS�OB�NFTFD�QB�TP�[B�¦MBOTUWP�QMB¦FWBMJ
��� LSBKDBSKFW�� x7OBOKJj� ¦MBOJ� TP� QMB¦FWBMJ� OB� MFUP� �
HPMEJOBSKB� NFEUFN� LP� ¦BTUOJ� ¦MBOJ� OJTP� QMB¦FWBMJ
OJ¦�JNFMJ�QB�TP�FOBLF�QSBWJDF�LPU�WTJ�¦MBOJ�ESVÝUWB�
7�QSJNFSV�EB�QP�xQSJKB[OFN�EWBLSBUOFN�PQPNJOVj
¦MBO� OJ� QMB¦BM� ¦MBOBSJOF� TP� HB� J[� ESVÝUWB� J[CSJTBMJ
EPMH�QB�TP�J[UFSKBMJ��,EPS�KF�J[�ESVÝUWB�äFMFM�J[TUPQJUJ
KF�NPSBM�UP�TUPSJUJ�QJTOP�WTBK�FO�NFTFD�WOBQSFK���F�TF
¦MBO�OJ�xWFEFM�UBLP�LBLPS�TF�W�KBWOFN�ESVÝUWFOFN�äJW�
MKFOKJ� PNJLBOFNV� WMPWFLV� TQPEPCJj� HB� KF� PECPS� J[�
LMKV¦JM�J[�ESVÝUWB�

�MBOJ�¦JUBMOJDF�TP�JNFMJ�QSBWJDP�EB�TP�W�¦JUBMOJÝLJ
TPCJ�QSFCJSBMJ�¦BTOJLF�JO�LOKJHF�EB�TP�TJ�LOKJHF�MBILP
J[QPTPEJMJ�EPNPW� JO�EB� TP� TF� MBILP�[�ESVäJOP�VEF�
MFäFWBMJ�ESVÝUWFOJI�WFTFMJD��ÇFMKF�OBTWFUF�JO�QSJUPäCF
TP�MBILP�WQJTPWBMJ�W�QPTFCOP�LOKJHP��1SBW�UBLP�TP�TF
¦MBOJ�MBILP�VEFMFäFWBMJ�PC¦OJI�[CPSPW�UBN�HPWPSJMJ
HMBTPWBMJ�WPMJMJ�BMJ�CJMJ�J[WPMKFOJ��7�¦JUBMOJDP�TP�MBILP
QSJQFMKBMJ� UVEJ� xWOBOKPj�PTFCP� LJ� OJ� CJWBMB� W�-JUJKJ�
(PTU� TF� KF�NPSBM�QSFETUBWJUJ� FOFNV�PE�PECPSOJLPW
ESVÝUWB�JO�TF�WQJTBUJ�W�EPMP¦FOP�LOKJHP�QPUFN�QB�KF
MBILP�ÝUJSJOBKTU�EOJ�QSFCJSBM�¦BTPQJTF�JO�LOKJHF�UFS�TF
VEFMFäFWBM� ESVÝUWFOJI� WFTFMJD���BTPQJTJ� TP� TF� MBILP
QSFCJSBMJ� MF� W� ¦JUBMOJDJ� OJI¦F� UVEJ� OJ� TNFM� W[FUJ� QP
WF¦�¦BTPQJTPW�OBFOLSBU�

�MBOJ� ESVÝUWB� TP� OB� PC¦OFN� [CPSV� [B� FOP� MFUP
J[WPMJMJ� QSFETFEOJLB� CMBHBKOJLB� QFU� PECPSOJLPW� JO
EWB�OBNFTUOJLB� J[NFE�QFUJI�PECPSOJLPW� TP�QPUFN
J[WPMJMJ� QPEQSFETFEOJLB� UBKOJLB� JO� LOKJäOJ¦BSKB�
1SFETFEOJL�KF�LPU�[BTUPQOJL�ESVÝUWB�TLMJDFWBM�PC¦OF
[CPSF� JO� TFKF� PECPSB� WPEJM� SB[QSBWF� QPEQJTPWBM
ESVÝUWFOF�QBQJSKF��5BKOJL� KF�QPEQJSBM�QSFETFEOJLB�W
WTFI�[BEFWBI�QJTBM�[BQJTOJLF�WTFI�TFK�JO�QPEQJTPWBM
TLVQBK� T� QSFETFEOJLPN� WTB� ESVÝUWFOB� QJTNB�� #MB�
HBKOJL�KF�TLSCFM�[B�EFOBSOF�QSJIPELF�JO�PEIPELF�JO
CJM� PEHPWPSFO� [B� ESVÝUWFOP� QSFNPäFOKF�� 7TBLF� USJ
NFTFDF� KF�NPSBM� QSFEMPäJUJ� SB¦VO� PECPSV� EB� HB� KF

�� 'PUPLPQJKF� QSBWJM� 4MPWFOTLFHB� CSBMOFHB� ESVÝUWB� W� -JUJKJ� W
,OKJäOJDJ�-JUJKB�
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1SBWJMB� 4MPWFOTLFHB� CSBMOFHB� ESVÝUWB� -JUJKB� J[� MFUB
�����

QSFHMFEBM�JO�QPUSEJM��,OKJäOJ¦BS�KF�TLSCFM�[B�¦BTPQJTF
JO�ESVÝUWFOP�LOKJäOJDP� UFS�WPEJM�ESVÝUWFOJ� JOWFOUBS�
0ECPS� KF� JNFM� UVEJ� QSBWJDP� OBKFNBUJ� ESVÝUWFOF
TMVHF� KJI� PEQVÝ¦BUJ� KJN� EPMP¦BUJ� QMB¦P� OBKFNBUJ
ESVÝUWFOP�TUBOPWBOKF��7TB�EFMB� W�PECPSV� TP�PQSBW�
MKBMJ�CSF[QMB¦OP�

0ECPS� TF� KF� TFTUBKBM� FOLSBU�NFTF¦OP� ¦F� KF� CJMP
USFCB�UVEJ�WF¦LSBU��;B�TLMFQ¦OPTU�OB�TFKBI�TP�NPSBMJ
CJUJ� QSJTPUOJ� WTBK� ÝUJSKF� PECPSOJLJ�� 7TBLP� MFUP� TP� W
EFDFNCSV� TLMJDBMJ� PC¦OJ� [CPS� OB� LBUFSFN� KF� UBKOJL
QPSP¦BM� P� EFMV� ESVÝUWB� TLP[J� MFUP� CMBHBKOJL� KF
QSFEMPäJM� MFUOJ� SB¦VO� LJ� TP� HB� OBUP� USJKF� J[WPMKFOJ
PECPSOJLJ� LJ� OJTP� CJMJ� ¦MBOJ� PECPSB� QSFHMFEBMJ
QPQSBWJMJ� ¦F� KF� CJMP� QPUSFCOP� JO� HB� OB� LPODV
QPUSEJMJ�LOKJäOJ¦BS�QB�KF�QPSP¦BM�P�TUBOKV�W�LOKJäOJDJ�
/B�PC¦OJI�[CPSJI�TP�UVEJ�MBILP�TQSFNJOKBMJ�QSBWJMB�
0C¦OJ� [CPS� KF� CJM� TLMFQ¦FO� ¦F� KF� CJMB� QSJTPUOB
OBKNBOK� QPMPWJDB� ¦MBOPW� W� OBTQSPUOFN�QSJNFSV� TP
NPSBMJ�W�PTNJI�EOFI�TLMJDBUJ�OPW�[CPS�EB�TP�TQSFKFMJ
TLMFQF� OF� HMFEF� OB� ÝUFWJMP� QSJTPUOJI� ¦MBOPW�� 1PMFH
SFEOJI�PC¦OJI�[CPSPW�TP� MBILP�TLMJDBMJ� UVEJ� J[SFEOF
PC¦OF� [CPSF� W� QSJNFSV� ¦F� CJ� UP� QJTOP� [BIUFWBMB
USFUKJOB�¦MBOPW�BMJ�ÝUJSKF�PECPSOJLJ��%SVÝUWP�KF�MBILP
QSFOFIBMP� [�EFMPWBOKFN� ¦F� TUB� TF� UBLP�OB� PC¦OFN

[CPSV� PEMP¦JMJ� EWF� USFUKJOJ� OBW[P¦JI� ¦MBOPW�� 7� QSJ�
NFSV� SB[QVTUJUWF� ESVÝUWB� KF� WTF� JNFUKF� ESVÝUWB� QSJ�
QBEBMP�%SVäCJ�TW��$JSJMB�JO�.FUPEB�W�-KVCMKBOJ�

0�#SBMOFN�ESVÝUWV�QSFE����TWFUPWOP�WPKOP

-FUB������KF�CJMP�VTUBOPWMKFOP�%SVÝUWP�4PLPM�[B
MJUJKTLJ� JO� ÝNBSTLJ� PLSBK���MBOJ� TP� JNFMJ� TWPKF� QSP�
TUPSF�W�TPLPMTLFN�EPNV�LBNPS�TF�KF�W�[B¦FULV�MFUB
�����TLVQBK�T�QFWTLJN�[CPSPN�QSFTFMJMP�UVEJ�CSBMOP
ESVÝUWP��,OKJäOJDB�T�¦JUBMOJDP�KF�W� UFI�QSPTUPSJI�PT�
UBMB� EP� [B¦FULB� ��� TWFUPWOF� WPKOF�� ,OKJäOJDP� 4MP�
WFOTLFHB�CSBMOFHB�ESVÝUWB�KF�OBTMFEJMB�LOKJäOJDB�TP�
LPMTLFHB� ESVÝUWB� LKFS� TP� TJ� LOKJHF� J[QPTPKBMJ� NFE
UFEOPN�¦JUBMOJDB�QB�KF�CJMB�PEQSUB�PC�OFEFMKBI�EP�
QPMEOF����7�-FUPQJTV�TMPWFOTLF�NBUJDF�[B�MFUP������TF
W� JNFOJLV� ESVÝUWFOJLPW� PNFOKB� UVEJ� 0LSBKOB� V¦J�
UFMKTLB�LOKJäOJDB�-JUJKB�

-FUB� ����� KF� CJMB� VTUBOPWMKFOB� MJUJKTLB�4WPCPEB
QPESVäOJDB� QSPTWFUOF� PSHBOJ[BDJKF� TMPWFOTLFHB� EF�
MBWTUWB��/KFO�EPMHPMFUOJ� ¦MBO�7JLUPS�7VL� KF� W� TQP�
NJOJI�P�EFMPWBOKV�4WPCPEF�[BQJTBM��x����-FUB������KF
äF�SB[WJMB�TWPK�QSBQPS��ÀUFMB� KF�����¦MBOPW��*NFMB� KF
UBNCVSBÝLJ� UFMPWBEOJ� ESBNTLJ� ÝBIPWTLJ� JO� LPMF�
TBSTLJ�PETFL��1P�WTF�EFMBWTLFN�[MFUV�4WPCPE�W�$FMKV
TP�CJMB�WTB�ESVÝUWB� SB[QVÝ¦FOB� ����5VEJ� TWPKP�LOKJä�
OJDP�TNP�JNFMJ�JO�TJDFS�OB�EWPSJÝ¦V�QPL��1BWMF�.FÝ�
LPWF��-PLBM� KF�CJM�CPMK� QPEPCFO�LBLJ�ESWBSOJDJ� LPU
QB�LOKJäOJDJ� LMKVC� UFNV�QB� KF�CJMB�EPCSP�PCJTLBOB�
7PEJM�KP�KF�ÝF�TFEBK�äJWF¦J�,SBMK�&EP�EFMBWFD�OB�äBHJ
QSJ�,VOTUMFSKV�W�-JUJKJ��,FS�OJTNP�JNFMJ�EPWPMK�TWPKJI
LOKJH�TNP�TJ�QPNBHBMJ�OB�UB�OB¦JO�EB�TNP�TJ�LOKJHF
NFTF¦OP� J[QPTPKBMJ� J[� h%FMBWTLF� [CPSOJDFh� W� -KVC�

4PLPMTLJ� EPN� W� -JUJKJ� MFUB� ����� 	J[� [CJSLF� .BSUJOB
#SJMFKB
�

�� ,POKBS�4UP�MFU�TUS�����
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MKBOJ�PE�LPEFS�OBN�KJI�KF�OPTJM�UBLSBUOJ�QSFETFEOJL
4WPCPEF� UPWBSJÝ� ÇVäFL� 'SBOD� LJ� KF� CJM� [BQPTMFO� W
-KVCMKBOJ���j���

,OKJHF�TP�TJ�MBILP�J[QPTPKBMJ�UVEJ�OF¦MBOJ�ESVÝUWB
J[QPTPKBM� KJI� KF� "OUPO� -PHBS�� 1P� QSJQPWFEPWBOKV
.BSUJOB�,PTB� KF�1BWMB�.FÝFL�QSPTUPS� [B�EFMPWBOKF
4WPCPEF�PEEBKBMB�CSF[QMB¦OP��0E�MFUB������KF�EFMP
OBEBMKFWBMP�%FMBWTLP�LVMUVSOP�ESVÝUWP�7[BKFNOPTU
LJ�KF�QSFOFIBMP�EFMPWBUJ�MFUB��������

3B[WPK�LOKJäOJWBSTUWB�W�-JUJKJ�QP����TWFUPWOJ�WPKOJ

5BLPK� QP� WPKOJ� TP� MKVCJUFMKJ� LOKJH� [B¦FMJ� [CJSBUJ
QPSB[HVCMKFOF� JO�QPTLSJUF�LOKJHF��(PTUJMOJ¦BS�'SBOD
1MFOJ¦BS� KF� [B� OPWP� LOKJäOJDP� QPEBSJM� WF¦JOP� TWPKJI
LOKJH� ISBOJMB� KJI� KF� 4JMWB� ,OPM� OB� TWPKFN� EPNV�
/FLEBOKB� LOKJäOJDB� 4WPCPEB� UBLPK� QP� WPKOJ� OJ
[BäJWFMB��1P�WPKOJ�TP�QP�EFMPWOJI�PSHBOJ[BDJKBI�VTUB�
OBWMKBMJ� TJOEJLBMOF� LOKJäOJDF� VTUBOPWMKFOB� KF� CJMB
UVEJ�-KVETLB�LOKJäOJDB�0'�LJ�TF�KF�LBTOFKF�QSFJNF�
OPWBMB� W� -KVETLP� LOKJäOJDP�� 1SPTUPSF� KF� JNFMB� W
QSWFN� OBETUSPQKV� EFLMJÝLFHB� EPNB� /B� 4UBWCBI�
1SWJ�CSBMFD�KF�CJM�W�JNFOJL�J[QPTPKFWBMDFW�WQJTBO����
EFDFNCSB� ����� LPOFD� MFUB� ����� QB� KF� LOKJäOJDB
ÝUFMB�����¦MBOPW��-KVETLB�LOKJäOJDB�KF�EFMPWBMB�BNB�
UFSTLP�W�OKFK�TP�J[QPTPKBMJ�7JEB�-BOD�+PäF�7J[MFS�JO
7JLUPS�7VL��-FUB� ����� KF� QPOPWOP� [B¦FMP� EFMPWBUJ
MJUJKTLP�ESVÝUWP�4WPCPEB�LBNPS� TF� KF� WLMKV¦JMB� UVEJ
LOKJäOJDB�� 7� UFN� ¦BTV� TF� KF� LOKJäOJDB� QPJNFOPWBMB
4WPCPEB� BMJ� -KVETLB� LOKJäOJDB�� 7� NBKV� ����� KF
LOKJäOJ¦BSTLB� EFMB� QSFW[FMB� "OJDB� #SPW¦� LJ� KF� QP�
QJTBMB� WTF� LOKJHF�� ,OKJäOJDB� KF� CJMB� VSFKFOB� QP� JO�
WFOUBSOJI� ÝUFWJMLBI� JO� TJHOBUVSBI�PEQSUB� KF�CJMB�PC
UPSLJI�JO�QFULJI��-KVETLF�LOKJäOJDF�TP�EFMPWBMF�ÝF�W
OBTMFEOKJI�LSBKJI�W�PC¦JOJ��3JC¦F�)PUJ¦�4BWB�,PT�
USFWOJDB� ÀNBSUOP� ,SFTOJDF� 1PMÝOJL�(BCSPWLB� JO
QSJ�%FMBWTLJ�VOJWFS[J�-JUJKB���

-FUB� ����� KF� 4MPWFOJKB� EPCJMB� QSWJ� [BLPO� P
LOKJäOJ¦BSTUWV�LJ�KF�EPMP¦BM�EB�NPSB�WTBLB�PC¦JOTLB
NBUJ¦OB� LOKJäOJDB� J[QPMOKFWBUJ� OBTMFEOKF� QPHPKF�
TUSPLPWOP�VSFKFOPTU�HSBEJWB�LBESF�JO�[BEPTUOP�ÝUF�
WJMP�HSBEJWB��-FUB������ KF� SFWJKB�,OKJäOJDB�P� TUBOKV
LOKJäOJ¦BSTUWB�W�MJUJKTLJ�PC¦JOJ�PCKBWJMB�OBTMFEOKF�QP�
SP¦JMP�� x0C¦JOB� OJNB� TWPKF� LOKJäOJ¦OF� VTUBOPWF
OBKWF¦KB� [B�NBUJ¦OP� TMVäCP� QSFEWJEFOB� LOKJäOJDB� KF
MBTU�4WPCPEF�JO�JNB�W�TFEBOKFN�QPMPäBKV�MF�NBKIOP
NPäOPTU�[B�SB[WPK�����*NB�������[WF[LPW�JO�KF�W�MFUV
�����OBCBWJMB�TBNP�����OPWJI�LOKJH��OJNB�TUBMOFHB
TUSPLPWOFHB�LBESB�IPOPSBSOB�NP¦�QB�LPNBK�[NPSF
TWPKF� EFMP�� ;� OBTUBWJUWJKP� TUSPLPWOF� NP¦J� CJ� TF
QPMPäBK� J[CPMKÝBM� JO� CJ� LOKJäOJDB� JNFMB� WTBK� EFMOF
QPHPKF�[B�QSFW[FN�NBUJ¦OF�TMVäCF��1SPTUPSF�JNB�OF�
VTUSF[OF�[BTJMOP�VSFKFOF��1PUSFCPWBMB�CJ�QPQPMOPNB
OPWF� QSPTUPSF� [B� LBS� GJOBO¦OB� TSFETUWB� W� WJÝJOJ

�� 7VL�0�EFMV�TUS���o��
�� 1SBW�UBN�TUS����
�� 0DFQFL�.PKB�LOKJäOJDB�TUS�����

�������� EJO� LJ� KJI� KF� EPCJMB� PE� PC¦JOF� OF� [BEP�
Ý¦BKP��,SBKFWOF�LOKJäOJDF�OJTP�VSFKFOF�JO�QPUSFCVKFKP
QPNP¦�j���-FUB� ����� KF� CJMB� LOKJäOJDB� QSFTFMKFOB� W
,OBWTPWP�IJÝP�OB�1BSNPWJ�VMJDJ�

4� TLMFQPN� 	ÝU�� ��������
�4WFUB� [B� ÝPMTUWP� LVM�
UVSP�JO�UFMFTOP�LVMUVSP�QSJ�TLVQÝ¦JOJ�PC¦JOF�-JUJKB�TP
W� JTUFN� MFUV� -KVETLP� LOKJäOJDP� -JUJKB� QSJLMKV¦JMJ� L
%FMBWTLJ�VOJWFS[J�-JUJKB��1SFJNFOPWBMB� TF� KF� W�.B�
UJ¦OP� LOKJäOJDP� -JUJKB�� 7� LOKJäOJDJ� TF� KF� SFEOP� [B�
QPTMJM�#PHEBO�#V¦BS�LJ� KF� MFUB������LOKJäOJDP�QSF�
W[FM� PE�"OF�#SPW¦� JO� CJM� W� OKFK� [BQPTMFO� EP� VQP�
LPKJUWF� MFUB� ������ 4USPLPWOP� QPNP¦� QSFEWTFN� QSJ
JOWFOUBSJ[BDJKJ�LBUBMPHJ[BDJKJ�JO�LMBTJGJLBDJKJ�LOKJäOF�
HB� HSBEJWB� KF� OVEJMB� /BSPEOB� JO� VOJWFS[JUFUOB
LOKJäOJDB��,OKJHF�TP�CJMF�OB�WPMKP�W�QSPTUFN�QSJTUPQV
QP�OB¦FMV�VOJWFS[BMOF� EFDJNBMOF� LMBTJGJLBDJKF�� -FUB
����� KF� WPEFOKF� NBUJ¦OF� LOKJäOJDF� QSFW[FMB� WJÝKB
LOKJäOJ¦BSLB� +PäB� 0DFQFL�� ,OKJäOJDB� TF� KF� QP� MFUV
����� ÝF� OBQSFK� TUSPLPWOP� VSFKBMB� JO� EPQPMOKFWBMB
SBTMF�QB�TP�UVEJ�LOKJäOB�[BMPHB�JO�ESVHF�EFKBWOPTUJ�W
LOKJäOJDJ�	QSJSFEJUWF�SB[TUBWF�VSF�QSBWMKJD���
���

7�OBTMFEOKJI� EFTFUMFUKJI� TF� KF� W[QPTUBWJMB� LOKJä�
OJ¦OB� NSFäB� LBUFSF� OBNFO� KF� CJM� EB� TF� CSBMOB
LVMUVSB� QSFOFTF� UVEJ� W�NBOKÝF� JO� PEEBMKFOF� LSBKF� W
PC¦JOJ�� /BKQSFK� TP� CJMB� PEQSUB� J[QPTPKFWBMJÝ¦B� W
ÀNBSUOV� QSJ� -JUJKJ� (BCSPWLJ� +FWOJDJ� OB� %PMBI
7B¦BI� 7JOUBSKFWDV� W� ���� MFUJI� QB� ÝF� OB� 1SJN�
TLPWFN�ÀUBOHBSTLJI�1PMKBOBI�OB�4BWJ�1PMÝOJLV�[B
PTUBSFMF� W� %PNV� 5JTKF� W� ���� MFUJI� QB� ÝF� W� ,PT�
USFWOJDJ� JO�,POKÝJDJ��ÀJSKFOKF�LOKJäOJ¦OF�NSFäF� SBTU
J[QPTPKF�HSBEJWB�ÝUFWJMP�¦MBOPW�JO�ESVHJI�EFKBWOPTUJ
o� WTF� UP� KF� QPMFH� OPWJI� [BQPTMJUFW� [BIUFWBMP� UVEJ
OPWF� QSPTUPSF�� ,P� TF� KF� MFUB� ����� LOKJäOJDB� [BSBEJ
HSBEOKF�OBEWP[B�QSFTFMJMB� W�'BSCBSKFW� HSBE�OB�7BM�
WB[PSKFWFN�USHV�KF�QSJEPCJMB�USJ�QSPTUPSF�W�J[NFSJ���
N¤��7�EFTFUJI�MFUJI�TF�KF�LOKJäOB�[BMPHB�QPWF¦BMB�OB
������� FOPU� [BUP� KF� CJMP� EFMP� W� LOKJäOJDJ� PUFäFOP�
;B� LOKJäOF� QPMJDF� TP� CJMJ� J[LPSJÝ¦FOJ� WTJ� NPäOJ
LPUJ¦LJ� OB[BEOKF� TP� LOKJHF� LPO¦BMF� UVEJ� W� LBSUP�
OBTUJI� ÝLBUMBI�� ;B¦BTOB� JO� EPLPO¦OB� QSPTUPSTLB
SFÝJUFW�KF�CJMB�QPOPWOB�QSFTFMJUFW�LOKJäOJDF�W�TUBWCP
OFLEBOKFHB� PLSBKOFHB� HMBWBSTUWB� MFUB� ����� LKFS
EFMVKF� ÝF� EBOFT��,OKJäOJDB� KF� W� QSJUMJ¦KV� TUBWCF� QSJ�
EPCJMB� ���� N¤� LKFS� KF� VSFEJMB� W� QSWFN� QSPTUPSV
J[QPTPKP� JO� NMBEJOTLF� LOKJHF� W� ESVHFN� KF� CJMB
¦JUBMOJDB�T�QSJSP¦OP�LOKJäOJDP�W�USFUKFN�MFQPTMPWKF�JO
TUSPLPWOF� LOKJHF� [B� PESBTMF� W� ¦FUSUFN� QSPTUPSV� QB
EFMPWOJ�QSPTUPS��,OKJäOJDB�TJ�KF�WTFTLP[J�QSJ[BEFWBMB
EB� CJ� EPTFHBMB� OPSNBUJWF� JO� QPHPKF� [B� NBUJ¦OPTU�
0E� MFUB� ����� EP� ����� TF� KF� W� TUBWCJ� EFMOP� TFMJMB
USJLSBU�OPSNBUJWPW�QB� ÝF�OJ�EPTFHBMB��-FUB������ KF
PC¦JOB� DFMPUOP� TUBWCP� OB� 1BSNPWJ� �� OBNFOJMB
LOKJäOJDJ� W� OBTMFEOKJI� MFUJI� EP� MFUB� ����� KF� TMFEJMB
PCOPWB�� ,OKJäOJDB� KF� QSJEPCJMB� ���� N¤� JO� EPTFHMB

�� 1SBW�UBN�TUS�����
�� ,POKBS�4UP�MFU�TUS����o���
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/B�QSWJI�VSBI�QSBWMKJD�MFUB������	ISBOJ��"SIJW�,OKJäOJDF�-JUJKB
�

,OKJäOJDB�-JUJKB�EPNVKF�W�QSFOPWMKFOJ�TUBWCJ�OFLEBOKFHB�PLSBKOFHB�HMBWBSTUWB
	ISBOJ��"SIJW�,OKJäOJDF�-JUJKB
�
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QPHPKF�[B�NBUJ¦OPTU��7�EFTFUMFUKV�QSFOPWF� KF�LOKJä�
OJDB�WFT�¦BT�EFMPWBMB�

7� MFUV� ����� KF� LOKJäOJDB� W� TLMBEV� [� OPWJN� [B�
LPOPN� P� LOKJäOJ¦BSTUWV� QPTUBMB� TBNPTUPKOJ� KBWOJ
[BWPE� LJ� OB� PCNP¦KV� PC¦JO� -JUJKB� JO� ÀNBSUOP� QSJ
-JUJKJ�VSFTOJ¦VKF�KBWOJ�JOUFSFT�[B�J[WBKBOKF�LOKJäOJ¦OF
KBWOF� TMVäCF�� 7� MFUV� ����� TNP� TLVQBK� T� 1SPTUP�
WPMKOJN�HBTJMTLJN�ESVÝUWPN�-JUJKB�JO�QFWTLJN�ESVÝU�
WPN� -JQB� OB� TMBWOPTUOJ� BLBEFNJKJ� PCFMFäJMJ� ����
MFUOJDP�VTUBOPWJUWF�$JSJM�.FUPEPWF�ESVäCF� W�-JUJKJ
LKFS�JNBNP�WTF�USJ�JOTUJUVDJKF�LPSFOJOF�TWPKFHB�EFMP�
WBOKB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4����'POE�%FäFMOB� WMBEB� W�-KVCMKBOJ� ����o
�����SFH��GBTD����o��

1SBWJMB� /BSPEOF� ¦JUBMOJDF� W� ÀNBSUOFN� QSJ� -JUJKJ
	'PUPLPQJKF�ISBOJ�,OKJäOJDB�-JUJKB
�

1SBWJMB� 4MPWFOTLFHB� CSBMOFHB� ESVÝUWB� W� -JUJKJ� 	'P�
UPLPQJKF�ISBOJ�,OKJäOJDB�-JUJKB
�

�"401*4/*�7*3*

4MPWFOTLJ�OBSPE������

-*5&3"563"

(FTUSJO�'FSEP��.FMJL�7BTJMJK��4MPWFOTLB� [HPEPWJOB
PE�LPODB�PTFNOBKTUFHB�TUPMFUKB�EP�������-KVCMKBOB��
%SäBWOB�[BMPäCB�4MPWFOJKF������

,POKBS� +PäB��4UP� MFU� LOKJäOJWBSTUWB� W�-JUJKJ�� -JUJKB� �
;BWPE�[B� J[PCSBäFWBOKF� JO�LVMUVSP�-JUJKB�o�.B�
UJ¦OB�LOKJäOJDB������

-FUPQJT�TMPWFOTLF�NBUJDF�[B�MFUP������	VS��&WHFO�-BI
�
7�-KVCMKBOJ���4MPWFOTLB�NBUJDB������

0DFQFL� +PäB�� ,OKJäOJDB� -JUJKB� ��� MFU� NBUJ¦OPTUJ�
.PKB� LOKJäOJDB� �� [CPSOJL� PC� ���MFUOJDJ� NBUJWOPTUJ
����o�����	VS��"OESFKB�ÀUVIFD
��-JUJKB� ��,OKJä�
OJDB�-JUJKB������TUS���o���

1FSOJÝFL�'SBODF��;HPEPWJOB� TMPWFOTLFHB�0SMB��#VF�
OPT�"JSFT���4MPWFOTLB�LVMUVSOB�BLDJKB������

4JOPCBE� +VSF�� #SBOKF� CSBMOB� ESVÝUWB� ¦JUBMOJDF� JO
LOKJäOJDF� PE� TSFEJOF� ���� TUPMFUKB� EP� ��� TWFUPWOF
WPKOF�� .FE� +FMPWJDP� JO� ,BSBWBOLBNJ� 	VS�� +PäF
%FäNBO
��3BEPWMKJDB� ��0C¦JOB� ����� TUS�� ���o
����

4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� 	4#-
� ��� LOKJHB�� 7
-KVCMKBOJ� ��;BESVäOB�HPTQPEBSTLB�CBOLB�����o
�����

7PEPQJWFD� 1FUFS�� 0E� 1PIMJOPWF� TMPWOJDF� EP� TBNP�
TUPKOF� ESäBWF� �� TMPWFOTLB� [HPEPWJOB� PE� LPODB� ���
TUPMFUKB�EP�LPODB�����TUPMFUKB��-KVCMKBOB���.PESJKBO
�����

7PWLP�"OESFK��.BM� QPMPäJ� EBS���� �� QPSUSFU� TMPWFOTLF
OBSPEOPPCSBNCOF� ÝPMTLF� PSHBOJ[BDJKF� %SVäCF� TW�
$JSJMB� JO�.FUPEB�����o������7�-KVCMKBOJ� ��4MP�
WFOTLB�NBUJDB������

7VL�7JLUPS��0�EFMV� MJUJKTLF� 4WPCPEF� 	UJQLPQJT�ISBOJ
,OKJäOJDB�-JUJKB
�

S U M M A R Y

The Slovenian Reading Society in Litija –
tradition and mission

5IF� DFOUFOOJBM� USBEJUJPO� PG� MJCSBSJBOTIJQ� JO� UIF
-JUJKB� BSFB� HPFT� CBDL� UP� UIF� FTUBCMJTINFOU� PG� UIF
/BUJPOBM� 3FBEJOH� 3PPN� JO� ÀNBSUOP� QSJ� -JUJKJ� JO
����� BOE� MBUFS� UP� UIF� GPVOEJOH� PG� UIF� 4MPWFOJBO
3FBEJOH�4PDJFUZ�BT�QBSU�PG�UIF�CSBODI�PGGJDF�PG� UIF
4U�� $ZSJM� BOE� .FUIPEJVT� 4PDJFUZ� JO� -JUJKB�� 5IF
QSFTFSWFE�NBOVTDSJQUT�PG� UIF�SVMFT�PG������EFGJOFE
UIF� PQFSBUJPOT� PG� UIF� SFBEJOH� TPDJFUZ� BOE� UIF
SFBEJOH� SPPN� BT� XFMM� BT� EFUFSNJOFE�NFNCFSTIJQ
CPPL�MPBOT�BOE�NFNCFSTIJQ�GFF��5IF�MJCSBSZ�PG�UIF
4MPWFOJBO� 3FBEJOH� 4PDJFUZ� XBT� TVDDFFEFE� CZ� UIF
MJCSBSZ�PG�UIF�4PLPM�4PDJFUZ�

*O� UIF�QFSJPE�QSJPS� UP�8PSME�8BS� **� UIF�-JUJKB
FEVDBUJPOBM�PSHBOJTBUJPO�PG�4MPWFOJBO�XPSLFST�4WP�
CPEB� BOE� UIF�XPSLFSTh� DVMUVSBM� TPDJFUZ�7[BKFNOPTU
IBE� B� MJCSBSZ� XIJDI� SFNBJOFE� JO� PQFSBUJPO� VOUJM
������%VSJOH�XBSUJNF� MJCSBSJFT� DFBTFE� UIFJS�PQFSB�
UJPOT��5IF�ZFBST�JNNFEJBUFMZ�BGUFS�UIF�XBS�TBX�UIF
TFUUJOH�VQ�PG�USBEF�VOJPO�MJCSBSJFT�BOE�UIF�1FPQMFhT
-JCSBSZ�PG� UIF�-JCFSBUJPO�'SPOU� MBUFS� SFOBNFE� UIF
1FPQMFhT� -JCSBSZ� XIJDI� DPNCJOFE� UIF� FOUJSF� IPM�
EJOHT� PG� GPSNFS� -JUJKBhT� MJCSBSJFT�� 5IF� MJCSBSZ� XBT
JOJUJBMMZ�SVO�CZ�OPO�QSPGFTTJPOBMT��%VF�UP� UIF�DPO�
UJOVPVT� SJTF� JO� UIF� OVNCFS� PG� WJTJUPST� BOE� CPPL
MPBOT�UIF�QSFNJTFT� JO� UIF�HJSMTh�IBMM�PG� SFTJEFODF� JO
4UBWCF� CFDBNF� UPP� TNBMM�� *OBQQSPQSJBUF� IPVTJOH
DPOEJUJPOT� XFSF� BMTP� UIF� SFBTPO� GPS� UIF� MJCSBSZ� UP
NPWF� TFWFSBM� UJNFT� EVSJOH� UIF� DPVSTF� PG� UIF
GPMMPXJOH� ZFBST�� *O� ����� UIF� MJCSBSZ� PCUBJOFE� OFX
QSFNJTFT� JO� UIF� CVJMEJOH� PG� UIF� GPSNFS� EJTUSJDU
BENJOJTUSBUJPO�XIFSF� JU� JT� TUJMM� CBTFE� UPEBZ�BGUFS� B
UIPSPVHI�SFOPWBUJPO� JO�����o������5IF�PSHBOJTFE
EFWFMPQNFOU� PG� MJCSBSJBOTIJQ� JO� -JUJKB� CFHBO� JO
����� XIFO� UIF� -JCSBSJBOTIJQ� "DU� FOUFSFE� JOUP
GPSDF��5IF� MBUUFS� MBJE�EPXO�UIBU�FWFSZ�NVOJDJQBMJUZ
JO� 4MPWFOJB� TIPVME� IBWF� B� QSJODJQBM� MJCSBSZ� XIJDI
TIPVME�TFF�UP�UIF�EFWFMPQNFOU�PG�MJCSBSJBOTIJQ�JO�JUT
BSFB��)PXFWFS�EFTQJUF� UIF�BEPQUFE� MFHJTMBUJPO� UIF
EFWFMPQNFOU� PG� MJCSBSJBOTIJQ� JO� -JUJKB� SFNBJOFE
TMPX�BOE�TMVHHJTI��*O������UIF�MJCSBSZ�XBT�SFOBNFE
UIF� 1SJODJQBM� -JUJKB� -JCSBSZ�� .BUFSJBMT� XFSF� QSP�



(51$�-85,ý��SLOVENSKO BRALNO DRUŠTVO LITIJA – TRADICIJA IN POSLANSTVO, 743–750

 

�������

���

GFTTJPOBMMZ� PSHBOJTFE� XJUI� UIF� BTTJTUBODF� PG� UIF
/BUJPOBM�6OJWFSTJUZ�-JCSBSZ�BOE�B�NVOJDJQBM�MJCSBSZ
OFUXPSL� XBT� TFU� VQ� UP� CSJOH� SFBEJOH� DVMUVSF� UP
SFNPUF�UPXOT�BOE�WJMMBHFT��5PEBZ�UIF�-JUJKB�-JCSBSZ
JT� BO� JOEFQFOEFOU� QVCMJD� JOTUJUVUJPO�� BT� B� DFOUSBM
MJCSBSZ� JU� DPWFST� UIF� NVOJDJQBMJUJFT� PG� -JUJKB� BOE
ÀNBSUOP�QSJ�-JUJKJ��5IF�USBEJUJPOBM�SPMF�PG�UIF�MJCSBSZ

BT�BO�JOTUJUVUJPO�UIBU�IPMET�BOE�MPBOT�CPPLT�CFDBNF
B�NBUUFS� PG� UIF� QBTU�� 5IF�-JUJKB� -JCSBSZ� TUSJWFT� UP
GVMGJM� JUT� SPMF� CZ� TFSWJOH� BT� B� MPDBM� DVMUVSBM� JOGPS�
NBUJPO� FEVDBUJPOBM� BOE� TPDJBM� DFOUSF�� *O� DPPQF�
SBUJPO� XJUI� PUIFS� JOTUJUVUJPOT� BOE� BTTPDJBUJPOT� JU
MJLFXJTF� FOEFBWPVST� UP� FOTVSF� UIF� NPTU� FGGFDUJWF
QPTTJCMF�EJTTFNJOBUJPO�PG�DVMUVSF�

-JUJKB�T�4WFUWFWP�IJÝP�	EFTOP
�JO�&MTOFSKFWJN�IPUFMPN�	EFTOP

OB�SB[HMFEOJDJ�OBUJTOKFOJ�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP�TUS����
�



����

���

�����1SFHMFEOJ�[OBOTUWFOJ�¦MBOFL �������������6%,���������������	�����-JUJKB
	���


1SFKFUP�������������

)elena

 

�)auptman

QSPG��SB[S��QPVLB�LVTUPEJOKB�QSFETFEOJDB�1FWTLFHB�ESVÝUWB�-JQB�-JUJKB�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB�o�0&�.V[FK
5SH�OB�4UBWCBI��B�4*o�����-JUJKB
F�QPÝUB��IFMFOB�IBVQUNBO!TJPM�OFU

1FWTLP�ESVÝUWP�-JQB�-JUJKB�TLP[J�[HPEPWJOP

*;7-&0&,

0MBOFL� PCSBWOBWB� [HPEPWJOTLJ� SB[WPK� JO� ESVÝUWFOP� äJWMKFOKF� 1FWTLFHB� ESVÝUWB� -JQB� -JUJKB� ESVHFHB
OBKTUBSFKÝFHB� QFWTLFHB� ESVÝUWB� W� 4MPWFOJKJ� PE� VTUBOPWJUWF� EP� EBOFT�� ;� OBTUBOLPN� JO� EFMPWBOKFN� ESVÝUWB� TUB
OFMPWMKJWP�QPWF[BOB�QPMJUJL�UFS�OBSPEOJ�CVEJUFMK�-VLB�4WFUFD�1PEHPSTLJ�JO�TMPWFOTLJ�TLMBEBUFMK�1FUFS�+FSFC�LBUFSFNV
KF�UVEJ�QPTWFWFO�EFM�QSJTQFWLB�

,-+60/&�#&4&%&
1FWTLP�ESVÝUWP�-JQB�-JUJKB�1FUFS�+FSFC�-VLB�4WFUFD�1PEHPSTLJ�ESVÝUWFOP�äJWMKFOKF

"#453"$5

-*5*+"h4�$)03"-�40$*&5:�-*1"�5)306()065�)*4503:

5IF� BSUJDMF� EFBMT�XJUI� UIF� IJTUPSJDBM� BOE� TPDJBM� FWPMVUJPO� PG� UIF�$IPSBM� 4PDJFUZ�-JQB� UIF� TFDPOE� PMEFTU� DIPSBM
TPDJFUZ� JO�4MPWFOJB�� *UT� GPVOEBUJPOT�BOE�BDDPNQMJTINFOUT� BSF� JOUSJDBUFMZ� MJOLFE�XJUI�QPMJUJDJBO�BOE�QBUSJPU�-VLB
4WFUFD�1PEHPSTLJ�BT�XFMM�BT�4MPWFOJBO�DPNQPTFS�1FUFS�+FSFC�UP�XIPN�B�TFHNFOU�PG�UIJT�BSUJDMF�JT�EFEJDBUFE�

,&:�803%4
-JUJKBhT�$IPSBM�4PDJFUZ�-JQB�1FUFS�+FSFC�-VLB�4WFUFD�1PEHPSTLJ�DIPSBM�USBEJUJPO�TPDJFUJFTh�BDUJWJUJFT
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6WPE

7�����TUPMFUKV�TP�JNFMJ�4MPWFODJ�IVEF�CPKF�[B�TWPK
HPTQPEBSTLJ�JO�OBSPEOJ�PCTUPK��/FNDJ�TP�[B�ÝJSKFOKF
JO�PCSBNCP�OFNÝLFHB�KF[JLB�äF�MFUB������VTUBOPWJMJ
4DIVMWFSFJO� 	ÝPMTLP� ESVÝUWP� [B� QPOFN¦FWBOKF� TMP�
WFOTLF�NMBEJOF
��/FLBK� MFU�QP[OFKF�TP�VTUBOPWJMJ� ÝF
ESVÝUWP�4àENBSL�	+VäOB�EFäFMB
�LJ�KF�LVQPWBMP�QP�
TFTUWB�PE�TMPWFOTLJI�LNFUPW�OB�ESBäCBI�JO�UKB�OBTF�
MKFWBMP� /FNDF�� /BKQPHPTUFKF� TF� KF� UP� EPHBKBMP� OB
TMPWFOTLFN�ÀUBKFSTLFN�JO�,PSPÝLFN��

-FUB������ KF�WFT� TMPWBOTLJ� TWFU�QSB[OPWBM� UJTP¦�
MFUOJDP� TNSUJ� TMPWBOTLFHB�CMBHPWFTUOJLB�.FUPEB��7
7FMFISBEV� OB� �FÝLFN� TP� W� UFN� MFUV� PSHBOJ[JSBMJ
WTFTMPWBOTLJ�TIPE�W�QP¦BTUJUFW�CSBUPW�$JSJMB�JO�.F�
UPEB�� 4MPWFODJ� TP� JTUFHB� MFUB� VTUBOPWJMJ� %SVäCP� TW�
$JSJMB� JO� .FUPEB� LJ� KF� ÝJSJMB� JO� W[ESäFWBMB� ÝPMF� W
KF[JLPWOP� PHSPäFOJI� LSBKJI�� ;MBTUJ� OB� QPEFäFMKV� KF
ESVäCB�PEQJSBMB�TWPKF�QPESVäOJDF�LJ�TP�PSHBOJ[JSBMF
JO� VTUBOBWMKBMF� LKFS� KF� CJMP� UP� MF� NPHP¦F� ÝPMF
OBEBMKF� ¦JUBMOJDF� J[PCSBäFWBMOB� JO� QFWTLB� ESVÝUWB
QPE� HFTMPN� x#JUJ� TMPWFOTLF� LSWJ� CPEJ� 4MPWFODV� W
QPOPT®j� /BSPEOP� [BWFEOJ� TMPWFOTLJ� J[PCSBäFODJ� TP
OBNSF¦� TQP[OBMJ�EB�CSF[�PSHBOJ[JSBOFHB�PEQPSB�OF
CPEP�EPMHP�W[ESäBMJ�W�OFFOBLFN�CPKV�T�QPUVK¦FWBMDJ�
7����� MFUJI�����TUPMFUKB�TP�UBLP�QSJ¦FMB�LPU�HPCF�QP
EFäKV� OBTUBKBUJ� EFMBWTLB� QFWTLB� CSBMOB� JO� ESVHB
SB[MJ¦OB�J[PCSBäFWBMOB�ESVÝUWB��;MBTUJ�QFWTLB�LVMUVSB
KF�OBSFLPWBMB�TLSC�[B�W[HPKP�TMPWFOTLJ�KF[JL�JO�LVM�
UVSOP�FNBODJQBDJKP�QSFEWTFN�QB�KF�CVEJMB�JO�LSFQJMB
TMPWFOTLP�OBSPEOP�JO�SB[SFEOP�[BWFTU�

-FUP� ����� KF� CJMP� MFUP� WTFTQMPÝOFHB� QSFCVKBOKB
4MPWFODFW� JO� UVEJ�-JUJKB�OJ� TUBMB�PC� TUSBOJ��7PEJMOP
WMPHP� KF� UFEBK� QSFW[FM� -VLB� 4WFUFD� MJUJKTLJ� OPUBS
QVCMJDJTU� JO� QPTMBOFD� W� LSBOKTLFN�EFäFMOFN� [CPSV�
1PTUBM�KF�WPEKB�QSJQSBWMKBMOFHB�PECPSB�[B�VTUBOPWJUFW
ÝPMTLF�%SVäCF�4W��$JSJMB�JO�.FUPEB���������LJ�TUB
KP�LPU�PCSBNCP�QSFE�OBQBEBMOP�OFNÝLP�ÝPMTLP�QPMJ�
UJLP� PC� �����MFUOJDJ� TNSUJ� TW��.FUPEB� QSJQPSP¦BMB
OBSPEOP� MJCFSBMOB� EVIPWOJLB�#PäJEBS�3BJ¦� JO� *WBO
7SIPWOJL�� 4WFUFD� OJ� OBQJTBM� MF� PEMP¦OFHB� WBCJMB� [B
QSJTUPQ�L�ESVÝUWV�LBUFSFNV� KF� TFTUBWJM� UVEJ�QSBWJMB
UFNWF¦� KF�CJM�OKFHPW�QPEQSFETFEOJL�JO�TMFEOKJ¦� UVEJ
OKFHPW�¦BTUOJ�¦MBO��7�-JUJKJ� KF�VTUBOPWJM� QPESVäOJDP
%SVäCF�TW��$JSJMB�JO�.FUPEB�UFS�CJM�QPCVEOJL�VTUB�
OPWJUWF�QFWTLFHB�JO�CSBMOFHB�ESVÝUWB�

-JUJKB�KF�CJMB�UFEBK�TFEFä�PLSBKOFHB�HMBWBSTUWB�JO�KF
PCTFHBMB�PCNP¦KF�,SFTOJD�7B¦�;BHPSKB�EP�+BO¦� JO
,VNB�UFS�DFMP�OB�%PMFOKTLP�EP�ÀFOUWJEB�QSJ�4UJ¦OJ�JO
EP� SFLF�,SLF��7�ESVHJ�QPMPWJDJ����� TUPMFUKB� KF� JNFMB
QPEPCP�OFNÝLFHB�OBTFMKB�TBK�KF�CJM�UVEJ�VSBEOJ�KF[JL
OB� HMBWBSTUWV� TPEJÝ¦V� JO� EBW¦OJ� VQSBWJ� OFNÝ¦JOB�
4MPWFOTLJ�KF[JL�TP�VQPSBCMKBMJ�MF�SFELJ�OBSPEOKBLJ�

-FUB������ KF�-JUJKB� TQBEBMB�QPE�äVQOJKP�ÀNBSU�
OP�LKFS� KF�CJM� UVEJ�TFEFä�EFLBOJKF��-JUJKBOJ�TP� JNFMJ
EPNB�MF�QSWB�EWB�SB[SFEB�MKVETLF�ÝPMF�WJÝKF�SB[SFEF

�� ;PSO�/FNÝLP�OBDJPOBMOP�ESVÝUWP�TUS����o���

TP� NPSBMJ� PCJTLPWBUJ� W� ÀNBSUOV� LKFS� TP� QPV¦FWBMJ
UVEJ� W� OFNÝLFN� KF[JLV�� 7� UJTUJI� ¦BTJI� KF� CJMP
ÀNBSUOP�WF¦KJ�JO�QPNFNCOFKÝJ�LSBK�LPU�-JUJKB��1SWP
ÝPMP�FOPSB[SFEOJDP�KF�ÀNBSUOP�EPCJMP�äF�MFUB�����
TBNPTUPKOP�äVQOJKP�QB� MFUB������LP� TF� KF�PEDFQJMB
PE�QSBGBSF�ÀFOUWJE�QSJ�4UJ¦OJ��$FSLWFOJ�QFWTLJ�[CPS
KF�CJM�W�UFN�LSBKV�QSWB�PSHBOJ[JSBOB�QFWTLB�TLVQJOB
LBS� KF� QPNFOJMP� UVEJ� PTOPWP� [B� [B¦FUFL� SB[WPKB
MKVETLFHB�QFUKB�

ÀF�MFUB������KF�4MPWFOTLJ�OBSPE�[BQJTBM��x%SVHBWF
KF� J[� NOPHJI� P[JSPW� äJWMKFOKF� W� -JUJKJ� TLPSP� CJ� SFLFM
EPMHPWBTOP�� /J� KF� WJEFUJ� UBLF� [BVQOPTUJ� UBDFHB� OFQP�
TJMKFOFHB� ESVäBCOFHB� äJWMKFOKB� LPU� KF� UP� TQMPI� ESVHPE
OBWBEB��*[�UFHB�OBKCSäF�J[WJSB�EB�UV�ÝF�EP[EBK�OJ�EVIB
P�LBLFN�QSBWFN�ESVÝUWFOFN�äJWMKFOKJ��/JUJ�OBKNBOKF�
HB� ESVÝUWB� OFNBNP� W� -JUJKJ� BLPSBWOP� JNBNP� QSBW
WFMJLP�SB[VNOJLPW�JO�PEMJWOJI�PTPC��*O�EBOEBOFT�KF�UB�
LP�ESVäBCOP�äJWMKFOKF�QSWJ�JO�HMBWOJ�QPHPK�QSJKFUOFNV
TPDJKBMOFNV� CJWBOKV� JO� OBQSFELV�� 4LPSP� W� OBKCPMK
TLSPNOJ� QPHPSTLJ� WBTJDJ� TF� EPCJ� EBOEBOFT� äF� LBLP
QSJNFSOP�ESVÝUWP��BMJ�OBK�CP�UFEBK�OBÝB�-JUJKB�WFEOP�ÝF
W�[BEOKFK�WSTUJ�BMJ�OBK�KP�SFT�POF�NBMF�ISJCPWÝLF�WBTJDF
QSFLPTF �6SOP�[ESVäJUF�TF¥�7TBLJ�OBK�OFLPMJLP�TUPSJ�JO�TF
QPUSVEJ�W�QSJE�PCWOFNV�CMBHSV�JO�LNBMV�CPEF�ESVHBWF�
/F�HMFEF�OB�QSJKFUOPTUJ�LJ�KF�WTFLBLPS�QPEBKF�ESVÝUWFOP
äJWMKFOKF�QSJSFKBMJ�CJ�TJ�UVLBK�MFILP�J[SFEOP�QSJKB[OF�JO
NJWOP� LSBULPWBTOF� [BCBWOF� WFWFSF� LBKUJ� HPUPWP� TF
[BNPSF�-JUJKB�QPOBÝBUJ�EB�JNB�W�TWPKJ�TSFEJOJ�J[SFEOJI
NPWJK�LJ�CJ�TF�QSJ�QSWFK�QSJMJLJ�LP�CJ�TF�-JUJKB�QSFSPEJMB
W�UFN�TNJTMV�WFTFMJN�TSDFN�QPTWFUJMF�ESVäBCOFNV�äJW�
MKFOKV�j�

6TUBOPWJUFW�QFWTLFHB�ESVÝUWB�JO�OKFHPWP
EFMPWBOKF�EP�ESVHF�TWFUPWOF�WPKOF

4� QSJIPEPN�-VLF� 4WFUDB� W� -JUJKP� TF� KF� W� LSBKV
QSJ¦FM�QSFQPSPE�QPMJUJ¦OFHB�JO�ESVäBCOFHB�äJWMKFOKB�
5BLP�MBILP�����NBKB������W�4MPWFOTLFN�OBSPEV�QSF�
CFSFNP�� x7�4MPWFOTLFN�OBSPEV� CJMP� KF� ���NBKB� OB�
[OBOKFOP�EB�TF�QSJSFEJ�W�-JUJKJ�WFTFMJDB�QFWTLJ�WFWFS�W
CMBH�OBNFO��0BLBM�TFN�EB�TF�PHMBTJ�TQSFUOFKÝJ�EPQJTOJL
JO�QPSPWB�P�J[JEV�JNFOPWBOF�WFTFMJDF�B�[BNBO��,FS�WTF
NPMWJ� ES[OFN� TF� KB[� QSBW� QPWSÝOP� PQJTBUJ� WFWFSOP
[BCBWP� T� USFUKFHB�NBKB�� ,BLPS� äF� QPQSFK� OB[OBOKFOP
QSJWFMB�TF�KF�WFTFMJDB�PC����VSJ�T�QFTNJKP�/BQSFK�LBUFSP�KF
QFM� NPÝLJ� [CPS� KBLP� QSFDJ[OP�� /B� UP� QP[ESBWJ� H�� QP�
WFSKFOJL� ÝPM�� %SVÝUWB� PEMJWOF� HPTUF� LPKJI� KF� CJMB� QSF�
QPMOB�WTB�WFMJLB� EWPSBOB� H��0CMBLB� UFS� UVEJ� PNFOKB
EB�TF�CPEF�EPIPEFL�VQPSBCJM�W� J[EBKP�LOKJH� ÝPMP�PTUBWÝJ
NMBEJOJ�JUE��7TF�ESVHF�UPWLF�UF�WFTFMJDF�[WSÝJMF�TP�TF�UBLP
QPWPMKOP� EB� KF� CJMP� PE� NOPHJI� TUSBOJK� WVUJ� [BLBK� TF
WFWLSBU�OF�OBQSBWJ�LBK�KFEOBDFHB�W�-JUJKJ�LKFS�WFOEBS
OF�NBOKLB�TQSFUOJI�NPWJK��4MBWB�WTFN�WSMJN�TPUSVEOJ�
LPN¥� 1PTFCOP� VOFUP� KF� OBÝF� QSFCJWBMTUWP� [B� QFUKF�� QB
LBLPS� WVKFNP�VTUSFHMP� TF� CPEJ� LNBMV� UVEJ� UFK� äFMKJ� LFS

�� %PQJTJ� *[�-JUJKTLFHB�PLSBKB�4MPWFOTLJ�OBSPE�ÝU����������
TUS����
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1FWTLP�ESVÝUWP�W�-JUJKJ�MFUB�������TUPKJKP�	PE�MFWF
��)JOLP�#BEKVSB�"OUPO�ÀUFGBOWJW�'FMJLT�,PLMJW�'SBOD�)SJCBS
(VTUBW�0FSOF�� TFEJKP� 	PE� MFWF
�� "WHVÝUJO�0FSOF�.BSUJO� +FSFUJO� +PTJQ� $BQVEFS� 	[CPSPWPEKB
� 1FSVÝFL� "MPK[JK
4JNPOWJW��TFEJUB�OB�UMFI��(BÝQFS�(FMB�	MFWP
�1BWFM�0FSOF�	EFTOP
�	ISBOJ��,OKJäOJDB�-JUJKB
�

TF� SBWOPLBS� TOVKFKP�QSJQSBWF�[B�VTUBOPWJUFW�QFWTLFHB
ESVÝUWB�j�

-JUJKBOJ�TP�VTUBOPWJMJ�QFWTLP�ESVÝUWP�LFS�TP�TF�UB�
LSBU� TJDFS� NBMPÝUFWJMOJ� OBSPEOKBLJ� EPCSP� [BWFEBMJ
LBLÝOP� QPNFNCOP� PSPäKF� CP� TMPWFOTLB� [CPSPWTLB
QFTFN� QSPUJ� QPOFN¦FWBOKV��-JUJKB� KF� JNFMB� EP� UFHB
PCEPCKB�QPEPCP�NBKIOFHB�QPEFäFMTLFHB�USHB�LKFS�KF
QSFWMBEPWBM�OFNÝLJ�EVI��1PCVEOJL�JO�FEFO�VTUBOPW�
OJI� ¦MBOPW� 1FWTLFHB� ESVÝUWB� W� -JUJKJ� KF� CJM� -VLB
4WFUFD�� %SVÝUWP� KF� TWPKF� EFMP� [B¦FMP� W� PLWJSV� QP�
ESVäOJDF�$JSJM�.FUPEPWF�ESVäCF�W�-JUJKJ�B�W�[FMP�UF�
äBWOJI� SB[NFSBI��;CPS� KF� QSWPUOP� ÝUFM� ��� QFWDFW��
7PEFOKF� KF� QSFW[FM� OBEV¦JUFMK� +PTJQ� $BQVEFS�� MFUB
����� QB� HB� KF� [BNFOKBM� PC¦JOTLJ� UBKOJL� JO� PSHBOJTU
1FUFS�+FSFC��

3FHJTUSBDJKB� ESVÝUWB� KF� CJMB� PEPCSFOB� ���� KVOJKB
�����QPE�ÝUFWJMLP�������0SJHJOBMOB�QSBWJMB�ESVÝUWB
ISBOJ� "SIJW� 3FQVCMJLF� 4MPWFOJKF�� JO� W� OKJI� MBILP
QSFCFSFNP�

x/BNFO�-JUJKTLFHB�QFWTLFHB�ESVÝUWB�KF�HPKJUJ�LSBTOP
QFUKF��4SFETUWB�QP�LBUFSJI�ESVÝUWP�TQPMOKVKF�TWPK�OBNFO
TP�QFWTLJ�WFWFSJ�NFTFWOJ�TIPEJ�JO�J[MFUJ�

0MBO� QFWTLFHB� ESVÝUWB� NPSF� QPTUBUJ� QFWFD� LJ� KF
[NPäFO�EB�TQPMOKVKF�ESVÝUWFOJ�OBNFO�JO�QMBWVKF����LS�
OB�NFTFD�JO�LEPS�CSF[�P[JSB�OB�QFWTLP�[NPäOPTU�QMBWVKF

�� *[�-JUJKF� 	����NBKB
�1SJMPHB� x4MPWFOTLFNV� OBSPEVj� ÝU�� ���
����NBKB������

�� ÀUFWJMP� JO� JNFOB� ¦MBOPW� TP� SB[WJEOB� J[� QSWF� ESVÝUWFOF� GP�
UPHSBGJKF�J[�MFUB������

�� 7�OFLBUFSJI�WJSJI�TF�QSJJNFL�[BQJTVKF�UVEJ�LPU�$FQVEFS�
�� .PÝLJ�QFWTLJ�[CPS�x-JQBj�����o�����TUS�����
�� "34�"4����TFSJKB�ESVÝUWFOJI�QSBWJM�ÝU��������

��HM��OB�MFUP�
%PMäOPTUJ� QFWDFW� TP� QFWTLF� WBKF� SFEOP� PCJTLPWBUJ

TPEFMPWBUJ�QPWTPE�LKFS�QFWTLJ�[CPS�OBTUPQJ�[WFTUP�SBW�
OBUJ�TF�QP�QSBWJMJI�QFWTLFHB�[CPSB�

*[�QFWTLFHB�ESVÝUWB�J[TUPQJ�LEPS�PECPSV�WSOF�QSJ�
TUPQOJDP� BMJ� J[TUPQ� QJTNFOP� OB[OBOJ� LEPS� CSF[� EPWP�
MKFOKB�BMJ�OFPQSBWJWFO�OFSFEOP�L�WBKBN�EPIBKB�JO�TF�OB
QJTNFOJ� PECPSPW� PQPNJO� OF� PQSBWJWJ� LEPS� CSF[� PQSB�
WJWFWBMOFHB�W[SPLB�QSJ� LBLFN�ESVÝUWFOFN�OBTUPQV� OF
TPEFMVKF�

*[PCWJUJ� TF� JNB�LEPS�EFMB�QFWTLFNV�ESVÝUWV�OFWBTU
BMJ�LWBS�OKFHPWJN�OBNFOPN�j

;CPS�KF�J[LPSJTUJM�WTBLP�QSJMPäOPTU�QSFEWTFN�PC
TPCPUBI�JO�OFEFMKBI�EB�KF�PSHBOJ[JSBM�J[MFU�W�LBLÝOP
J[NFE�PLPMJÝLJI�WBTJ� JO�CSF[QMB¦OP�QSJSFEJM�LPODFSU
[B�WBÝ¦BOF��1FWDJ�TP�QSFQFWBMJ�QSFEWTFN�EPNPMKVCOF
JO�OBSPEOF�QFTNJ��-JUJKBOJ�TP�äF�MFUB������OBTUPQJMJ
W�-KVCMKBOJ�PC�PELSJUKV� TQPNFOJLB�7BMFOUJOV�7PE�
OJLV��LP�TP�[ESVäFOJ�TMPWFOTLJ�[CPSJ�J[WFEMJ�*QBW¦F�
WP� LBOUBUP� 7PEOJLV�� 4PEFMPWBMJ� TP� ÝF� [CPSJ� -KVC�
MKBOTLF�¦JUBMOJDF�(MBTCFOF�NBUJDF�4MBWDB� J[�ÀJÝLF
,BNOJLB� ÀPÝUBOKB� 1JMÝUBKOB� 1UVKB�$FMKB� 1PTUPK�
OF�7SIOJLF�JO�%PMFOKTLP�QFWTLP�ESVÝUWP��%PHPEFL
KF� EPäJWFM� WFMJL� VTQFI� TBK� KF� UBLB� [ESVäJUFW� QFWDFW
WTFHB� TMPWFOTLFHB� P[FNMKB� JNFMB� OF� MF� HMBTCFOJ
NBSWF¦�UVEJ�WFMJL�OBDJPOBMOJ�JO�QPMJUJ¦OJ�QPNFO�

�FQSBW� TF� W� OPCFOJ� [OBOJ� ESVÝUWFOJ� QVCMJLBDJKJ
QSFE�MFUPN������OF�PNFOKB�äFOTLJ�BMJ�NFÝBOJ�[CPS
KF�NP¦� J[� OFLBUFSJI� ¦MBOLPW� PCKBWMKFOJI� W� 4MPWFO�
TLFN�OBSPEV�SB[CSBUJ�EB�TP�W�ESVÝUWV�EFMPWBMF� UVEJ

�� 1SJMPHB�4MPWFOTLFNV�OBSPEV�ÝU������MFUP������
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1FWTLP�ESVÝUWP�-JQB�MFUB������PC�NPCJMJ[BDJKJ�	ISBOJ��,OKJäOJDB�-JUJKB
�

QFWLF���MBOFL�J[�MFUB������QPSP¦B�P�J[MFUV�MKVCMKBO�
TLFHB� 4PLPMB� JO��JUBMOJDF� W� -JUJKP� LKFS� TP� PC� UFK
QSJMPäOPTUJ� QSJQSBWJMJ� QSBWJ� MKVETLJ� QSB[OJL� JO� HPTUF
TQSFKFMJ� [� WTFNJ� ¦BTUNJ��� 0NFOKFOB� TUB� [CPS� 1FW�
TLFHB�ESVÝUWB�W�-JUJKJ�LPU�J[KFNOP�LWBMJUFUFO�[CPS�JO
QP[ESBW�HF��,PCMBSKFWF� W� JNFOV�QFWL� JO� QFWDFW��7
¦MBOLV� J[� MFUB� ����� KF� PQJTBO� FEFO� PE� ESVÝUWFOJI
LPODFSUPW�LJ�TF�HB�KF�VEFMFäJM�UVEJ�TLMBEBUFMK�7JLUPS
1BSNB�JO�QPTFCFK�[B� UP�QSJMPäOPTU�[MPäJM�OPW�¦FUWF�
SPTQFW�UFS�HB�QPLMPOJM�ESVÝUWV���

1FWTLP�ESVÝUWP�W�-JUJKJ�OBK�CJ�W�MFUV������ÝUFMP�äF
CMJ[V����¦MBOPW����1SFETFEOJL�ESVÝUWB�KF�QPTUBM�#FS�
OBSE�"OEPMKÝFL�LPU�[CPSPWPEKB�KF�ÝF�WFEOP�W[USBKBM
1FUFS� +FSFC� OKFHPW� OBNFTUOJL� QB� KF� CJM�.BLT� -B�
KPWJD��%SVÝUWP�KF�UFEBK�äF�QSJSFKBMP�QSBWF�LPODFSUF�T
DFMPWF¦FSOJN� TQPSFEPN� W� LBUFSFN� KF� CJMB� NP¦OP
[BTUPQBOB�UVEJ�TMPWFOTLB�VNFUOPTUOB�QFTFN�

7TF�EP�PC¦OFHB�[CPSB� MFUB������ KF�CJMP�ESVÝUWP
SFHJTUSJSBOP� LPU� 1FWTLP� ESVÝUWP� W� -JUJKJ�� /B� PNF�
OKFOFN�[CPSV�KF�CSJWTLJ�NPKTUFS�5JOF�5J¦�QSFEMBHBM
JNF�-JQB�LJ�KF�CJMP�TPHMBTOP�TQSFKFUP��0C¦OF�[CPSF
TP� UBLSBU�NOPäJ¦OP�PCJTLPWBMJ� UVEJ� QPEQPSOJ� ¦MBOJ
LJ� TP� JNFMJ� QBTJWOP� JO� BLUJWOP� WPMJMOP� QSBWJDP�� /J
CJMP�OVKOP�EB�TP�CJMJ�GVOLDJPOBSKJ�WPMKFOJ�MF�NFE�BL�
UJWOJNJ� QFWDJ� UJ� TP� CJMJ� MBILP� UVEJ� J[� WSTU� QPE�
QPSOFHB�¦MBOTUWB��;B�UF�¦MBOF�KF�CJMP�WBCMKJWP�UVEJ�UP
EB�KJN�KF�QFWTLJ�[CPS�OB�QPHSFCV�[BQFM�äBMPTUJOLF�W
TMPWP�� 4WPK� TLMFQ� P� QFUKV� OB� QPHSFCJI� KF� ESVÝUWP
WFTUOP�J[QPMOKFWBMP���

�� *[MFU�W�-JUJKP�4MPWFOTLJ�OBSPE�ÝU������MFUP������TUS���o��
�� *[�-JUJKF�4MPWFOTLJ�OBSPE�ÝU����MFUP������TUS����
��� -JQB�����o�����TUS����
��� 7�QSFEWPKOFN�¦BTPQJTKV�KF�NP¦�QPHPTUP�[BTMFEJUJ�QPSP¦JMB�P

QPHSFCJI� [OBOJI� JO� QPNFNCOFKÝJI�-JUJKBOPW� OB� LBUFSJI� KF
WFEOP�TPEFMPWBMP�UVEJ�1FWTLP�ESVÝUWP�-JQB�-JUJKB�

7� [B¦FULV� MFUB� ����� TF� KF� ESVÝUWP� QSFTFMJMP� W
4PLPMTLJ�EPN��4PCP�TP�EFMJMJ�[�CSBMOJN�ESVÝUWPN�UFS
TLVQBK�[�OKJNJ�TLSCFMJ�[B�LVSKBWP�xTWF¦BWPj���JO�¦JÝ�
¦FOKF��%SVÝUWFOB�EFKBWOPTU�KF�UFEBK�[BäJWFMB�LPU�QSF�
SPKFOB�� 1FWTLF� WBKF� TP� QPUFLBMF� SFEOP� EWBLSBU� UF�
EFOTLP�JO�[BTFECB�HMBTPW�KF�CJMB�[FMP�EPCSB�

%SVÝUWP�KF�MFUOP�QSJSFEJMP�OBKNBOK�EWB�WF¦KB�OB�
TUPQB�� 1P[JNJ� TP� LPODFSU� J[WFEMJ� W� TPLPMTLJ� UFMP�
WBEOJDJ�QPMFUJ�QB�LPU�WSUOP�WFTFMJDP�T�QFUKFN��7TBLP
MFUP�TP�PSHBOJ[JSBMJ�WTBK�FO�DFMPEOFWOJ�J[MFU�[�WMBLPN
BMJ� WP[PWJ� W� SB[OF� TMPWFOTLF� LSBKF���� ;BEOKJ� J[MFU
QSFE����TWFUPWOP�WPKOP�KF�CJM�����KVOJKB������OB�#MFE
JO�W�#PIJOK��7�PCFI�LSBKJI�TP�[BQFMJ�OFLBK�QFTNJ�JO
PC�OKJIPWFN�OBTUPQV�TF� KF�W�[FMP�LSBULFN�¦BTV�OB�
CSBMP� MFQP� ÝUFWJMP� QPTMVÝBMDFW� QSFEWTFN� MFUPWJÝ¦BS�
KFW�� .FTFD� EOJ� [B� UFN� OBTUPQPN� KF� "WTUSJKB� SB[�
HMBTJMB�TQMPÝOP�NPCJMJ[BDJKP� JO�WFMJLP� ÝUFWJMP�QFWDFW
KF� PEÝMP� OB� GSPOUP�� 1SFEFO� TF� KF� [CPS� SB[ÝFM� TP� TF
[BEOKJ¦�TLVQBK�GPUPHSBGJSBMJ�

4� QSJ¦FULPN� ��� TWFUPWOF� WPKOF� TF� KF� [BLMKV¦JMP
QSWJI� ��� MFU� VTQFÝOFHB� EFMPWBOKB� 1FWTLFHB� ESVÝUWB
-JQB� QPE� WPETUWPN� 1FUSB� +FSFCB� JO� QSFETFEOJLB
#FSOBSEB� "OEPMKÝLB�� 7PKOB� KF� W[FMB� EWB� QFWDB
%BNKBOB�'FMJLTB�JO�5JOFUB�5J¦B�TFEFN�QFWDFW�QB�KF
CJMP�MBäKF�BMJ�UFäKF�SBOKFOJI�

/PWFNCSB� ����� TUB� LBQJUVMJSBMJ� /FN¦JKB� JO
"WTUSJKB� JO� WPKOF� KF� CJMP� LPOFD�� 0C� WTFTQMPÝOFN
OBWEVÝFOKV�OBE�OPWP�SPKFOP�+VHPTMBWJKP�KF�-JQB�OB�
TUPQJMB�QSBW�OB�WTBLJ�KBWOJ�QSJSFEJUWJ��/FLEBOKJ�QFWDJ
TP� TF� QPTUPQPNB� WSB¦BMJ� QSJESVäFWBMJ� TP� TF� UVEJ

��� *[SB[� LJ� TP� HB� OFLP¦� VQPSBCMKBMJ� [B� SB[TWFUMKBWP� QSPTUPSPW
	PSJHJOBMOJ� [BQJTOJLJ� ESVÝUWB� J[� MFU� ����o����� ISBOJ� BSIJW
1%�-JQB
�

��� 7BCJMB�OB� J[MFUF� KF� ESVÝUWP� SFEOP�PCKBWMKBMP� W� UFEBOKJI�¦BT�
OJLJI�QSFEWTFN�W�4MPWFOTLFN�OBSPEV�
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OPWJODJ� [MBTUJ� äFOTLF�� 7BKF� TP� JNFMJ� EPNBMB� WTBL
WF¦FS��;CPS�KF�LNBMV�OBSBTFM�OB����QFWL� JO�QFWDFW�
ÇF� ��� EFDFNCSB� ����� TP� OBTUPQJMJ� W� TPLPMTLJ� UFMP�
WBEOJDJ�T�QSFDFK�PCTFäOJN�TQPSFEPN�[B�äFOTLJ�NPÝ�
LJ�JO�NFÝBOJ�[CPS��,PODFSU�KF�[BLMKV¦JM�äFOTLJ�[CPS�T
QFTNJKP�4MPWFOTLF�NMBEFOLF�MF�QPKUF�WFTFMP�

1P� LPO¦BOJ� WPKOJ� TF� KF� ESVäBCOP� JO� ESVÝUWFOP
äJWMKFOKF� W�-JUJKJ� [FMP� SB[NBIOJMP� JO� ¦FQSBW� KF� TQP�
NMBEJ� ����� OFLBK�NMBKÝJI� QFWDFW� PEÝMP� [B¦BTOP� OB
,PSPÝLP�W�CPK�[B�TFWFSOP�NFKP�KF�CJMP�ÝUFWJMP�¦MBOPW
WF¦� LPU� [BEPWPMKJWP�� ;B� QFWPWPEKP� 1FUSB� +FSFCB� KF
CJMB�UP�WFMJLB�W[QPECVEB�TBK�UBLP�NP¦OFHB�[CPSB�EP
UFEBK� ÝF�OJ� JNFM�QSJMPäOPTU� WPEJUJ��-FUB������ TP�OB
QSFEMPH� WF¦JOF� äFOTLFHB� ¦MBOTUWB� PSHBOJ[JSBMJ� J[MFU
OB�4VÝBL�JO�5STBU�OBE�3FLP�W�[BIWBMP�[B�TSF¦OP�WS�
OJUFW�TWPKDFW�JO�QSJKBUFMKFW�J[�WPKOF��6EFMFäCB�KF�CJMB
QPMOPÝUFWJMOB� J[MFUB�QB�TP�TF�VEFMFäJMJ� UVEJ�OFLBUFSJ
TPSPEOJLJ� QFWDFW�� ;CPS� TF� KF� [B� UB� J[MFU� QFWTLP
J[SFEOP� EPCSP� QSJQSBWJM� B� [BSBEJ� WFMJLF� WSP¦JOF� JO
VUSVKFOPTUJ�[�OBTUPQPN�OB�4VÝBLV�OJ�CJMP�OJ¦���

%SVÝUWFOJ�PECPSOJLJ�TP�JNFMJ�TWPKF�SFEOF�NFTF¦�
OF� TFKF�OB�LBUFSJI� TP�PCSBWOBWBMJ� UFLP¦F� [BEFWF� JO
OB¦SUPWBMJ�OPWF�OBMPHF�[B�QSJIPEOPTU��4LSCFMJ�TP�EB
TP�JNFMJ�WTJ�[CPSJ�WFEOP�[BOJNJW�TQPSFE��,FS�KF�NFE
���TWFUPWOP�WPKOP�J[HJOJMP�QSFDFK�ESVÝUWFOFHB�BSIJWB
OJ�NPHP¦F�VHPUPWJUJ�LEP�KF�CJM�HMBWOJ�QPCVEOJL�[B�
NJTMJ�EB�CJ�ESVÝUWP�OBCBWJMP� TWPK�QSBQPS��;OBOP� KF
MF� EB� OBK� CJ� HB� J[EFMBMB� MJUJKTLB� EFLMFUB� QSFEWTFN
¦MBOJDF� ESVÝUWB�� 1SBQPS� KF� ESVÝUWP� TMPWFTOP� SB[WJMP
QPMFUJ� ����� PC� TWPKJ� ���MFUOJDJ����/KFHPWB� CPUSB� KF
CJMB� +FSFCPWB� TPQSPHB�"O¦J� SPKFOB�-BKPWJD� LJ� KF� L
QSBQPSV�QSJQFMB�UVEJ�TQPNJOTLJ�USBL��5SBL�TP�QPEB�
SJMB�UVEJ�MJUJKTLB�EFLMFUB�EBSPWBMDFW�TQPNJOTLJI�äFC�
MKJ¦LPW� QB� TP� OBÝUFMJ� LBS� ���� 1SWJ� QSBQPSÝ¦BL� KF� CJM
5JOLP� ,VOTUMFS�� ,FS� KF� SB[WJUKV� QSJTPTUWPWBMP� WF¦
QFWTLJI�[CPSPW� J[�;BTBWKB� JO�-KVCMKBOF�TF� KF�QSJSF�

%SVÝUWFOB�[OBWLB�J[�MFUB������	,OKJäOJDB�-JUJKB
�

��� -JQB�����o�����TUS���o��
��� +VCJMFK����MFUOJDF�1FWTLFHB�ESVÝUWB�x-JQBj�W�-JUJKJ�4MPWFOTLJ

OBSPE�ÝU������MFUP������

EJUFW� SB[WJMB� W�QSBWP�QFWTLP�NBOJGFTUBDJKP� OBW[P¦F
QB� KF� W� JNFOV� +VHPTMPWBOTLFHB� QFWTLFHB� TBWF[B� JO
-KVCMKBOTLFHB� [WPOB� QP[ESBWJM� ;PSLP� 1SFMPWFD�
%SVÝUWP�KF�WTFN�QFWLBN�JO�QFWDFN�LVQJMP�ESVÝUWF�
OF�[OB¦LF�LJ�TP�KJI�OPTJMJ�PC�KBWOJI�OBTUPQJI��5P�KF
CJMB�CFMP�FNBKMJSBOB�PLSPHMB�LPWJOTLB�[OB¦LB�T�QSF�
NFSPN����NN�[� [MBUP� MJSP� JO�OBQJTPN�-*1"�-*�
5*+"����1SWJ�ESVÝUWFOJ�QSBQPS�KF�PISBOKFO�JO�TF�VQP�
SBCMKB�MF�PC¦BTOP�LFS�KF�äF�QSFDFK�EPUSBKBO�JO�HB�CP
QPUSFCOP�SFTUBWSJSBUJ�

%OF�����BWHVTUB������KF�W�EOFWOJLV�4MPWFOTLJ�OB�
SPE� J[ÝFM� ¦MBOFL� P� QSB[OPWBOKV� ���MFUOJDF� ESVÝUWB�
x1FWTLP�ESVÝUWP�-JQB�W�-JUJKJ� KF�W�OFEFMKP�QSB[OPWBMP
���MFUOJDP�TWPKFHB�PCTUPKB��1SJKB[OB�-JUJKB�TF�KF�äF�W�QF�
UFL� PEFMB� W� QSB[OJWOP� PCMFLP��3B[� WTFI� IJÝ� TP� WJISBMF
ESäBWOF�[BTUBWF�[WFWFS�QB� TUB�ESVÝUWFOJ� PECPS� JO�EP�
NBWB�HPECB�QSJSFEJMB� MFQP�QPEPLOJDP�LVNJDJ�-JQJOF�[B�
TUBWF�H��+FSFCPWJ�TFTUSJ�CSBUPW�-BKPWJDFW�JO�TPQSPHJ�TLMB�
EBUFMKB�+FSFCB��7�TPCPUP�EPQPMEOF�KF�CJMB�NBÝB�OB�LPMP�
EWPSV� QSJ� QPQPMEBOTLJI� WMBLJI� QB� TQSFKFN� HPTUPW�� 7
TQSFWPEV�LJ�KF�LSFOJM�QSPUJ�WFTFMJWOFNV�QSPTUPSV�TP�CJMF
OB�WFMV���[BTUBWF�� h4MBWDBh� h-KVCMKBOTLFHB�;WPOBj� h-J�
QFh�JO�ÝNBSUJOTLFHB� h;WPOBh�OBUP�QB�TP�TF�[WSTUJMJ�QSFE�
TUBWOJLJ� [CPSPW� J[� -KVCMKBOF� 5SCPWFMK� ;BHPSKB
ÀNBSUOB� +FäJDF� JO�.PTU��1PWPSLP� KF�-JUJKB�OBWEVÝFOP
QP[ESBWMKBMB��5BLPK�QP�QSJIPEV�QFWDFW�OB�WFTFMJWOJ�QSP�
TUPS� KF�WTF� [CSBOF� T� UPQMJNJ� CFTFEBNJ� QP[ESBWJM� QSFE�
TFEOJL� -JQF� H�� EBWWOJ� VQSBWJUFMK� +BHPEJD� OBLBS� KF� H�
ÝPMTLJ�OBE[PSOJL�#F[FMKBL�W�EBMKÝFN�[BOPTJUFN�HPWPSV
PWSUBM�EFMP�[CPSB�W���� MFUJI��0NFOKBM� KF� [BTMVHF� [MBTUJ
QSWFHB�QFWPWPEKF� H��$FQVESB�EBMKF�1FUSB� +FSFCB� LJ� KF
WPMOJW�-JQF�LSNBSJM� TLPSP���� MFU� JO� TFEBOKFHB�QFWPWPEKF
VWJUFMKB�H��1FSUPUB�LJ�KF�[CPS�SFPSHBOJ[JSBM�[CSBM�W�OKFN
QPMFH�TUBSJI�OPWF�NPWJ�JO�HB�W�EPCJ�FOFHB�MFUB�TQSBWJM�OB
MFQP�WJÝJOP�LPODFSUOFHB� J[WBKBOKB��7� JNFOV�)VCBEPWF
äVQF� +�1�4�� KF� ESVÝUWV� L� KVCJMFKV� WFTUJUBM� QFWPWPEKB� H�
;PSLP�1SFMPWFD��1PVEBSKBM�KF�EB�[BEOKF�WBTF�OBÝB�QFWTLB
SFW�xäJWP�LMJKFj��7TFQPWTPE�QFWTLJ�[CPSJ�QP�[BTMVHJ�TWPKJI
QFWPWPEJK�W[USBKOP�WBEJKP�JO�TF�QPTWFWBKP�SFTOFNV�LPO�
DFSUOFNV�EFMV��-JQJ�KF�äFMFM�EB�UVEJ�QP����MFUOJDJ�OBQSFK
[WFTUP� TMVäJ� KVHPTMPWBOTLJ�QFTNJ�EB� TUSFNJ�QP� WJN�QP�
QPMOFKÝFNV�QFUKV�j��

1P�PENFWOFN�QSB[OPWBOKV����MFUOJDF�EFMPWBOKB
KF� ESVÝUWP� P¦JUOP� JNFMP� OFLBK� UFäBW� QSFEWTFN� T
QPNBOKLBOKFN�[CPSPWPEJK��7�[BQJTOJLV����SFEOF�TFKF
VQSBWOFHB� PECPSB� ESVÝUWB� EOF� ���� BWHVTUB� ����
MBILP�QSFCFSFNP�OBTMFEOKJ�[BQJT��x(��1FSUPU�J[KBWMKB
EB�[�EBOBÝOKJN�EOFN�PEMPäJ�NFTUP�QFWPWPEKF�QFWTLFHB
[CPSB�� 4WPKP� EFNJTJKP� NPUJWJSB� T� UFN� EB� T� UBLP� OF�
EJTDJQMJOJSBOJN� [CPSPN� OF� NPSF� WFW� EFMBUJ�� 1FWDJ� OJ�
NBKP� OPCFOFHB� TNJTMB� [B� SFE� JO� UPWOPTU�� /B� QSFEMPH
PECPSB�EB�CP�WTF�TMBCF�WMBOF�J[LMKVWJM�UFS�EB�OBK�ÝF�EBMKF
WPEJ� [CPS� J[KBWMKB� EB�QSJ� UBLP�[EFDJNJSBOFNV�[CPSV

��� 0SJHJOBMOP�[OB¦LP�ISBOJ�,OKJäOJDB�-JUJKB�
��� 1FWTLJ� QSB[OJL� W�-JUJKJ�4MPWFOTLJ� OBSPE� ÝU������ MFUP� ����

TUS����
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OJNB� WFW� WFTFMKB� EFMBUJ�j��� *[� FOFHB� PE� OBTMFEOKJI
[BQJTOJLPW�[WFNP�EB�TP�HB�WFOEBSMF�QSFHPWPSJMJ�EB
KF�[�EFMPN�OBEBMKFWBM����-FUB������MBILP�W�QPSP¦JMV
P�EFMV�PC¦JOTLFHB�PECPSB�-JUJKB�QSFCFSFNP���EB�TP
x-JQJj� EPEFMJMJ� QPEQPSP� W� WJÝJOJ� ���� EJO� B� MF� QPE
QPHPKFN� EB� CP� ESVÝUWP� EFMPWBMP�� 3BWOP� UBLP� MFUB
�����OJTP�PCFMFäJMJ����MFUOJDF�ESVÝUWB�NBSWF¦�TP�UP
TUPSJMJ�ÝFMF� MFUB�������*[�¦MBOLB�W�+VUSV��� MBILP�SB[�
CFSFNP�EB�TF�KF�ESVÝUWP�[�OPWJN�QFWPWPEKFN�TJDFS
SBWOBUFMKFN� NFÝ¦BOTLF� ÝPMF� W� -JUJKJ� 7MBEPN� 3PK�
DFN�QPOPWOP�QPTUBWJMP�OB�OPHF�

7�MFUJI�UJL�QSFE����TWFUPWOP�WPKOP�KF�WFMJLB�HMBT�
CFOB�ESVäJOB�x-JQFj� ÝUFMB����QFWL� JO�QFWDFW� LJ� TP
CJMJ�WLMKV¦FOJ�W�NPÝLJ�JO�äFOTLJ�[CPS�QPMFH�OKJI�QB
KF�W�ESVÝUWV�QPE�WPETUWPN�MJUJKTLFHB�V¦JUFMKB�.JMBOB
1FSUPUB�EFMPWBM� ÝF� ��� ¦MBOTLJ� PSLFTUFS� JO� LBS� QSFLP
����QPEQPSOJI�¦MBOPW����%OF����OPWFNCSB������KF�W
PLWJSV� ESVÝUWB� QSJ¦FMB� EFMPWBUJ� UVEJ� QSWB� HMBTCFOB
ÝPMB�W�-JUJKJ�������V¦FODFW�TF�KF�WQJTBMP�L�QPVLV�JO�
TUSVNFOUB� ��� QB� L� QPVLV� UFPSJKF��7PEKB�(MBTCFOF
ÝPMF�KF�CJM�.JMBO�1FSUPU�CMBHBKOJÝLF�QPTMF�KF�QSFW[FM
1FUFS� +FSFC� V¦JUFMKTLJ� [CPS� QB� TP� TFTUBWMKBMJ� .JMBO
1FSUPU�,BSMP�1SFUOBS�*WP�3PUBS�JO�7MBEP�3PKD�

-FUB������KF� +VHPTMPWBOTLJ�QFWTLJ�TBWF[�PEMJLP�
WBM� EWB� ¦MBOB� MJUJKTLF� x-JQFj� JO� TJDFS� EPMHPMFUOFHB
QFWPWPEKP�JO�TLMBEBUFMKB�1FUSB�+FSFCB�JO�FOFHB�VTUB�
OPWOJI�¦MBOPW�4SF¦LB�,PLMJ¦B����0EMJLPWBOKF�	[MBUP
NFEBMKP� JO� EJQMPNP
� KJNB� KF� W� -KVCMKBOJ� NFE� QSJ�
MPäOPTUOJN�LPODFSUPN�-KVCMKBOTLFHB�;WPOB� J[SP¦JM
QSFETFEOJL�MKVCMKBOTLF�)VCBEPWF�äVQF�W�TQSFNTUWV
HMBWOFHB� UBKOJLB� +VHPTMPWBOTLFHB� QFWTLFHB� TBWF[B
%KVSB�,B¦BOTLFHB��;BEOKJ�KBWOJ�OBTUPQ�x-JQFj�QSFE
QSJ¦FULPN����TWFUPWOF�WPKOF�KF�CJM����BQSJMB������LP
TP� W� -JUJKJ� QSJQSBWJMJ� QSPTMBWP� PC� OBTUPQV� WMBEBOKB
LSBMKB�1FUSB�**���

1FWTLP�ESVÝUWP�-JQB�QP�MFUV�����

.FE� ��� TWFUPWOP� WPKOP� KF� ESVÝUWP� NJSPWBMP� JO
TQPÝUPWBMP�TQMPÝOJ�LVMUVSOJ�NPML��1P�LPODV�WPKOF�KF
WTFTQMPÝOP�OBWEVÝFOKF�OBE�[NBHP� JO�OPWP�QSJIPE�
OPTUKP�WQMJWBMP�UVEJ�OB�EFMP�ESVÝUWB�LJ� KF�UBLPK�QP�
OPWOP� TUSOJMP� TWPKF� WSTUF� JO� [CSBMP� OFLEBOKF� ¦MBO�
TUWP��ÇF�W�PLUPCSV������KF�WPEFOKF�x-JQFj�QPOPWOP
QSFW[FM� QSPGFTPS� 7MBEJNJS� 3PKD� JO� KP� WPEJM� EP� OB�
TMFEOKFHB� MFUB�� /BUP� KF� MFUB� ����� NFTUP� HMBWOFHB

��� 7�BSIJWV�1%�-JQB�KF�PISBOKFOB�LOKJHB�[BQJTOJLPW�SFEOJI�TFK
JO�PC¦OJI�[CPSPW�ESVÝUWB�PE������������EP�������������

��� ;BQJTOJL����SFEOF�TFKF�[�EOF��������������	BSIJW�1%�-JQB
�
��� 4FKB� MJUJKTLFHB� PC¦JOTLFHB� PECPSB�4MPWFOTLJ� OBSPE� ÝU�� ���

MFUP������TUS����
��� 1SPTMBWB�[MBUFHB� KVCJMFKB�-JQF�+VUSP�ÝU������ MFUP������TUS�

��
��� *[�[BQJTOJLPW�VQSBWOFHB�PECPSB�ESVÝUWB�NFE�MFUPNB������JO

�����	BSIJW�1%�-JQB
�
��� ;BQJTOJL����SFEOF�TFKF�VQSBWOFHB�PECPSB�[�EOF����OPWFNCSB

�����	BSIJW�1%�-JQB
�
��� 1P¦BTUJUFW� EWFI� [BTMVäOJI� QFWDFW� 4MPWFOTLJ� OBSPE� ÝU�� ��

MFUP������TUS����
��� -JUJKB�4MPWFOFD�ÝU�����MFUP������TUS����

ESVÝUWFOFHB�[CPSPWPEKF�QSFW[FM� +PäF�$BKIFO� JO� [B�
OJNBOKF�[B�[CPSPWTLP�QFUKF�KF�QPOPWOP�J[SFEOP�OB�
SBTMP�� /B� OPWP� TUB� [BäJWFMB� UBLP�NPÝLJ� LPU� äFOTLJ
[CPS�� +PäF� $BKIFO� SPKFO� ���� GFCSVBSKB� ����� TF� KF
TFQUFNCSB� MFUB� ����� [BQPTMJM� W� 1SFEJMOJDJ� -JUJKB�
7F¦JOP� TWPKFHB� äJWMKFOKB� KF� QPTWFUJM� QSFEWTFN� [CP�
SPWTUWV� 	SB[MJ¦OF� [CPSF� KF� WPEJM� PE� MFUB� ����� EBMKF
UPSFK� WF¦� LPU� ��� MFU
� ¦FQSBW� KF�LPO¦BM� UVEJ� ��MFUOP
PSHMBSTLP�ÝPMP�$FDJMJKJOFHB�ESVÝUWB�W�-KVCMKBOJ��,PU
WTFTUSBOTLJ� HMBTCFOJL� KF� EFMPWBM� OB� #MFEV� 	PSHBOJTU
JO�[CPSPWPEKB�NFÝBOFHB�QFWTLFHB�[CPSB�,BUPMJÝLFHB
QSPTWFUOFHB�ESVÝUWB�WPEKB�5BNCVSBÝLFHB�PSLFTUSB

W�%PMV�QSJ�-KVCMKBOJ� 	PSHBOJTU� JO�[CPSPWPEKB�NFÝB�
OFHB� äFOTLFHB� JO�NPÝLFHB� [CPSB�,BUPMJÝLFHB� QSP�
TWFUOFHB� ESVÝUWB� WPEKB�5BNCVSBÝLFHB� PSLFTUSB
� W
#FPHSBEV� 	¦MBO�.V[JLF�LSBMKFWF�HBSEF
� W�ÀNBSUOV
QSJ�-JUJKJ�	PSHBOJTU�JO�[CPSPWPEKB�NFÝBOFHB�äFOTLF�
HB� JO� NPÝLFHB� [CPSB� EJSJHFOU� 5BNCVSBÝLFHB� PS�
LFTUSB
�W�,SBMKFWV�W�4SCJKJ�	[CPSPWPEKB�NPÝLFHB�PL�
UFUB� TMPWFOTLJI� J[TFMKFODFW
�QP�LPO¦BOJ���� TWFUPWOJ
WPKOJ�W�-KVCMKBOJ�	[CPSPWPEKB�TJOEJLBMOJI�[CPSPW�QSJ
x/BWPEVj�LKFS�KF�CJM�[BQPTMFO�[CPSPWPEKB�NPÝLFHB
[CPSB�-JQB�J[�.PTU
�UFS�W�-JUJKJ�JO�[PQFU�W�ÀNBSUOV
QSJ� -JUJKJ� LKFS� KF� EP� MFUB� ����� QPV¦FWBM� HMBTCP� OB
PTOPWOJ�ÝPMJ�UFS�WPEJM�PESBTMF�NMBEJOTLF� JO�PUSPÝLF
[CPSF��,BS����MFU�	PE������EP������JO�PE������EP
����
� KF� W[USBKBM� LPU� [CPSPWPEKB�.P1;�-JQB� UFS� [
OKJN� OBÝUVEJSBM� QSFLP� ���� SB[MJ¦OJI� [CPSPWTLJI
TLMBEC� JO� TPEFMPWBM� QSJ� ÝUFWJMOJI� ESBNTLJI� TQFWP�
JHSBI���

7� MFUV� ����� KF� CJMP� ESVÝUWP� [FMP� EFMBWOP�� 1SF�
OPWJMJ� TP� ESVÝUWFOB� QSBWJMB� OKFO� QSFETFEOJL� QB� KF
QPTUBM� $WFULP� ,PMCF�� 1PE� OKFHPWJN� WPETUWPN� KF
PECPS�QSJQSBWJM� KVCJMFKOJ�LPODFSU�PC����MFUOJDJ�-JQF
JO����MFUOJDJ�TLMBEBUFMKB� JO�EPMHPMFUOFHB�[CPSPWPEKF
1FUSB�+FSFCB��7�QSPHSBNV�TP�OBTUPQBKP¦J�	TPEFMPWBMP
KF� �� [CPSPW
� QSFETUBWJMJ� WFMJL� EFM� +FSFCPWJI� [CP�
SPWTLJI� JO� JOTUSVNFOUBMOJI� TLMBEC�� 1P� LPODFSUV� KF
TMFEJM�WFMJL�QFWTLJ�NJUJOH�[�WTFNJ�TPEFMVKP¦JNJ�[CPSJ
JO�PC¦JOTUWPN��0C�UFK�QSJMPäOPTUJ�KF�ESVÝUWP�QPLMP�
OJMP�KVCJMBOUV�QPSUSFU�LJ�HB�KF�J[EFMBM�1PMEF�,FSOD��
J[� -JUJKF�� 1FWDJ� JO� QFWLF� TP� TPHMBTOP� TLMFOJMJ� EB
CPEP� PLSBKOFNV� PECPSV� [B� QSPTWFUP� JO� LVMUVSP
-KVCMKBOB�QSFEMBHBMJ�OBK�1FUSB�+FSFCB�[BSBEJ�OKFHP�
WFHB� EPMHPMFUOFHB� QMPEPWJUFHB� EFMB� OB� LVMUVSOFN
QPESP¦KV� QSPHMBTJ� [B� MKVETLFHB� TLMBEBUFMKB�� 1SF[JEJK
TLVQÝ¦JOF�-3�4MPWFOJKF� KF�1FUSV�+FSFCV� MFUB������T
TLMFQPN�VSBEOP� QPEFMJM� OB[JW� MKVETLFHB� TLMBEBUFMKB
JO�NV�PEPCSJM�EPEBUFL�L�QPLPKOJOJ���

7�OBTMFEOKJI�MFUJI�TP�[CPSJ�1%�-JQB�QSFQFWBMJ�OB
SB[OJI�QSJSFEJUWBI�QSJQSBWMKBMJ�QB�TP�UVEJ�TBNPTUPKOF
LPODFSUF� +FSFCPWJI� TLMBEC�� 0C� QSWJ� JO� ESVHJ� PC�
MFUOJDJ� +FSFCPWF� TNSUJ� MFUB�������� JO� ����� TP� QFWDJ

��� +PäF� $BKIFO�� )JTUPSJBU� VEFKTUWPWBOKB� OB� HMBTCFOFN� QPE�
SP¦KV�EOF�������������	[BTFCOJ�BSIJW�"OUPO�,SBGPHFM
�

��� 1PSUSFU�ISBOJ�,OKJäOJDB�-JUJKB�QPEBSJM�KJ�HB�KF�1FUFS�+FSFC�NM�
��� 6TUOJ�WJS��TLMBEBUFMKFW�TJO�1FUFS�+FSFC�NM��-JUJKB�
��� ,PODFSUOJ�MJTU�JO�WBCJMP�EOF�������������	BSIJW�1%�-JQB
�
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1%�-JQB�-JUJKB�MFUB������	BSIJW�+;,�-JUJKB
�

QSJQSBWJMJ� W� -JUJKJ� LPODFSU� OKFHPWJI� TLMBEC� [� JTUJN
QSPHSBNPN� TP� TF� MFUB� ����� QSFETUBWJMJ� ÝF� W� +BSÝBI
QSJ�%PNäBMBI��4SFETUWB�PE�UFI�QSJSFEJUFW�TP�OBNF�
OJMJ�[B�TQPNJOTLP�QMPÝ¦P�QPLPKOFNV�[CPSPWPEKJ�LJ
TP� KP� MFUB������W[JEBMJ�OB�'BSCBSKFW�5VSO���LKFS� KF
1FUFS�+FSFC�QSFäJWFM�[BEOKB�MFUB�TWPKFHB�äJWMKFOKB��/B
TWF¦BOPTUJ� PC� PELSJUKV� TQPNJOTLF� QMPÝ¦F� JO� ���MFU�
OJDJ�EFMPWBOKB�ESVÝUWB�TP�QPMFH�[CPSPW�1%�-JQB�TP�
EFMPWBMJ�ÝF�QFWTLJ�[CPS�;WPO�J[�TPTFEOKFHB�ÀNBSUOB
QFWTLB� [CPSB� J[� +FWOJDF� JO� (BCSPWLF� UFS� MJUJKTLB
HPECB�OB�QJIBMB��;ESVäFOF�[CPSF�KF�WPEJM�+PäF�$BK�
IFO� TMBWOPTUOJ� HPWPS� QB� KF� JNFM� ¦MBO� JO� QFWFD�1%
-JQB�.BSJKBO�,PMÝFL����7�MFUJI�QP����TWFUPWOJ�WPKOJ
TF� KF�[B�ESVÝUWP�äF�VWFMKBWJMP� TLSBKÝBOP� JNF�x-JQBj
LJ�TF�OBKWF¦�VQPSBCMKB�ÝF�EBOFT�

-FUB������ KF�1FWTLP�ESVÝUWP�-JQB�-JUJKB�QSFOF�
IBMP� TBNPTUPKOP� PCTUBKBUJ� [CPS� TP� LPU� TFLDJKP� QSJ�
LMKV¦JMJ�%FMBWTLP�QSPTWFUOFNV�ESVÝUWV�4WPCPEB�-J�
UJKB��/BTMFEOKB� MFUB� TP� QFWDJ�NBSMKJWP� EFMBMJ� TF� QSJ�
QSBWMKBMJ� OB� OBTUPQF� LPU� NFÝBOJ� NPÝLJ� JO� äFOTLJ
[CPS�UFS� UBLP�ÝF�OBQSFK�HPKJMJ� MKVCF[FO�EP� TMPWFOTLF
QFTNJ��4LSPNOP�TP�QSB[OPWBMJ�UVEJ�TWPKP����MFUOJDP�
1SJCMJäOP� EP� MFUB� ����� TUB� W� ESVÝUWV� ÝF� EFMPWBMB
NFÝBOJ�JO�äFOTLJ�[CPS�OBUP�KF�¦MBOTUWP�VQBEMP�JO�PE
MFUB������EBMKF� KF� x-JQBj�OBTUPQBMB� MF� ÝF�LPU�NPÝLJ
[CPS�	.P1;�-JQB�-JUJKB
���

-FUB������LP�OBK�CJ�ESVÝUWP�QSB[OPWBMP����MFU�
OJDP�KF�CJM�[CPS�[PQFU�W�IVEJI�UFäBWBI�[BUP�KVCJMFKB
OJ�QP¦BTUJM�[�OBTUPQPN�EWF� MFUJ�LBTOFKF�QB� TP�WFO�

��� (SBÝ¦JOB�W�TUBSFN�NFTUOFN�KFESV�-JUJKF�OBKTUBSFKÝB�[HSBECB
OB� EBOBÝOKFN� 7BMWBTPSKFWFN� USHV�� 1P� ��� TWFUPWOJ� WPKOJ� KF
CJMB� OBDJPOBMJ[JSBOB� JO� KF� QPTUBMB� MBTU� 0C¦JOF� -JUJKB�� -FUB
����� WSOKFOB� QSFEWPKOJN� MBTUOJLPN� P[�� OKJIPWFNV� EFEJ¦V
.JUKJ�1SFHMKV�

��� .BSJKBO� ,PMÝFL�� 4MBWOPTUOJ� HPWPS� PC� QSJMJLJ� PELSJUKB� TQP�
NJOTLF�QMPÝ¦F�QPLPKOFNV�1FUSV�+FSFCV�JO����MFUOJDJ�PCTUPKB
JO�EFMPWBOKB�x-JQFj�EOF������������	BSIJW�1%�-JQB
�

��� 6TUOJ�WJS��OFLEBOKJ�EPMHPMFUOJ�QFWFD�.BUP�4BWÝFL�-JUJKB�

EBSMF�QSJQSBWJMJ�TBNPTUPKFO�LPODFSU��5P�KF�CJMP�KFTFOJ
����� LP� TP� TF� W� -JUJKJ� JO� W� $FSLOFN� TQPNJOKBMJ
TUPMFUOJDF�SPKTUWB�TLMBEBUFMKB�1FUSB�+FSFCB��5BLSBU� KF
.P1;�-JQB�TPEFMPWBM�OB�USFI�TWF¦BOPTUJI��QSFE�+F�
SFCPWP�SPKTUOP�IJÝP�W�$FSLOFN�QSJ�*ESJKJ�LKFS�TP�NV
EPNB¦JOJ� PELSJMJ� TQPNJOTLP� QMPÝ¦P� QSFE� 'BSCBS�
KFWJN�5VSOPN�OB�7BMWB[PSKFWFN�USHV�W�-JUJKJ�JO�OB
LPODFSUV�+FSFCPWJI�TLMBEC�[�ESVHJNJ�[CPSJ�W�EWPSBOJ
/B� 4UBWCBI� o� QSBW� UBLP� W�-JUJKJ�� 7TF� QSJSFEJUWF� TP
UFEBK� QPEQSMJ� UVEJ� QSFETUBWOJLJ� UFEBOKJI� PC¦JOTLJI
PCMBTUJ� W� *ESJKJ� JO�-JUJKJ� TQPNJOTLP�QMPÝ¦P�OB� TLMB�
EBUFMKFWJ� SPKTUOJ� IJÝJ� QB� KF� PELSJM� TLMBEBUFMK� .BLTP
1JSOJL���

1FWDJ�x-JQFj�TP�[�JTUJN�QSPHSBNPN�OBTUPQJMJ�ÝF�W
(BCSPWLJ�,SFTOJDBI�OB�%PMBI� JO�7B¦BI��/KJIPWP
EFMP�KF�CJMP�UFTOP�QPWF[BOP�UVEJ�[�ESBNTLP�TLVQJOP
W�-JUJKJ�TBK�KF�[CPS�TPEFMPWBM�QSJ�J[WFECJ�SB[OJI�PQF�
SFU� JO� TQFWPJHFS�NFE� OKJNJ�)NFMKTLB� QSJODFTB�3P�
LPWOKBWJ�"Mh�NF�CPÝ�LBK� SBEB� JNFMB� JO�ESVHF��ÇF� MFUB
�����KF�[CPS�OBTUPQJM�OB�LPODFSUV�W�5SCPWMKBI�J[WF�
EFM�TBNPTUPKOJ�OBTUPQ�W�(PSJÝLJI�#SEJI�HPTUPWBM�QB
KF�ÝF�W�OFLBUFSJI�LSBKJI�EPNB¦F�PC¦JOF�

1PTFCOP� UFTOF� WF[J� KF� .P1;� -JQB� TQMFUFM� [
.P1;� -PÝLJ� HMBT� J[� ,JTPWDB� QSJ� ;BHPSKV�� 0CB
[CPSB�TUB�TF�����GFCSVBSKB������OBKQSFK�QSFETUBWJMB�OB
DFMPWF¦FSOFN�LPODFSUV�W�-JUJKJ�OBUP�QB�ÝF�OB�-PLBI
o�,JTPWDV�QSJ�;BHPSKV��,PODFSU�W�-JUJKJ� TP�QPTWFUJMJ
�����PCMFUOJDJ�TNSUJ�'SBODFUB�1SFÝFSOB�LPU�HPTU�QB
KF� OB� LPODFSUV� TPEFMPWBM� UVEJ� [BHPSTLJ� SPKBL� JO
EPMHPMFUOJ� ¦MBO� -PÝLFHB� HMBTB� CBTJTU� MKVCMKBOTLF
0QFSF�-BELP�,PSPÝFD���

7FT� ¦BT� QP� ESVHJ� TWFUPWOJ� WPKOJ� TF� KF� ESVÝUWP
CPSJMP�[B�TUBMOF�ESVÝUWFOF�QSPTUPSF����/FQSFTUBOP�TP

��� ÇVQBO¦J¦�1SPTMBWF�TUS����o���
��� ,PODFSUOJ�MJTU�JO�WBCJMP�	[BTFCOJ�BSIJW�"OUPO�,SBGPHFM
�
��� ;BQJTOJL� PC¦OFHB� [CPSB� 1%� -JQB� -JUJKB� EOF� ���� ��� ����

	[BTFCOJ�BSIJW�"OUPO�,SBGPHFM
�
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TF�TFMJMJ�LBS�KF�PUFäFWBMP�OKJIPWP�SFEOP�EFMP�WFOEBS
QFWDJ�OJTP�PCVQBMJ� JO� TP�LMKVC� UFäBWBN� SFEOP�PCJT�
LPWBMJ�QFWTLF�WBKF��1SPTUPS�[B�WBKF�TP�JNFMJ�OFLBK�¦B�
TB�W�4PLPMTLFN�EPNV�EPNV�57%�1BSUJ[BO�OBUP�W
PCFI�ÝPMBI�QP�PCOPWJ�LVMUVSOF�EWPSBOF�W�-JUJKJ�MFUB
�����QB�TP�TF�EPLPO¦OP�QSFTFMJMJ�OB[BK�W�QSPTUPSF�LJ
KJN� KJI� KF�1SFEJMOJDB�-JUJKB� EPEFMJMB� äF� MFUB� �������
,P� KF� EPMHPMFUOJ� QPWPKOJ� [CPSPWPEKB� +PäF� $BKIFO
PEÝFM� W� QPLPK� KF� [BSBEJ� VUSVKFOPTUJ� [B� OFLBK� ¦BTB
QSFOFIBM�UVEJ�[�EFMPN�W�[CPSV��7�LSJUJ¦OFN�¦BTV�HB
KF�OBKQSFK�[BNFOKBM�OKFHPW�OBNFTUOJL�.BSJKBO�,PM�
ÝFL� QP[OFKF� QB� 5POF� ,PQSJWOJLBS� LJ� TUB� T� USEOP
WPMKP�PISBOKBMB�[CPS�QSJ�äJWMKFOKV�

1P� LPODV� WPKOF� TF� KF� EP� MFUB� ����� [WSTUJMP� W
[CPSV� OBE� ��� QFWDFW� WFOEBS� TF� KF� OKJIPWP� ÝUFWJMP
W[USBKOP�NBOKÝBMP��/FLBK�MFU�ÝUFWJM¦FO�JO�[FMP�NP¦BO
[CPS�TF�KF�W�OBKIVKÝJ�LSJ[J�TLS¦JM�OB�LPNBK����QFWDFW
LJ� QB� TP� W[USBKBMJ� JO� [OPWB� QSJWBCJMJ� OPWF� EB� TP� TF
KJN�QSJESVäJMJ�JO�UBLP�OBEBMKFWBMJ�ESVÝUWFOP�USBEJDJKP�
,MKVC� WTFN� OBÝUFUJN� UFäBWBN� KF� OBWBEOP� QFMP� W
[CPSV�QPWQSF¦OP����¦MBOPW����/KJIPWP� ÝUFWJMP� TF� KF
VTUBMJMP�ÝFMF�W�TFEFNEFTFUJI�MFUJI�

5SEOP�PEMP¦JUFW�EB�LMKVC�ÝUFWJMOJN�UFäBWBN�OB�
EBMKVKFKP�[�ESVÝUWFOP�USBEJDJKP�TP�QFWDJ�x-JQFj�EPLB�
[BMJ� T� TMPWFTOP� QSPTMBWP� PC� ���MFUOJDJ� EFMPWBOKB� LJ
TP� KP� QSJSFEJMJ� ���� NBKB� ����� W� EWPSBOJ� /B� 4UBW�
CBI����/KFOB� WTFCJOB� KF� CJMB� [FMP� CPHBUB���� 1P� QP�
[ESBWV� HPTUPW� KF� QSPG�� ES��"OUPO� 4MPEOKBL� PCJTLP�
WBMDFN� QSFETUBWJM� ¦JUBMOJÝLP� EPCP� JO� -VLP� 4WFUDB
VTUBOPWJUFMKB� 1FWTLFHB� ESVÝUWB� -JQB� JO� MJUJKTLFHB
CSBMOFHB� ESVÝUWB�� ;B� OKJN� KF� [CPS� QPE� WPETUWPN
[CPSPWPEKF�.BSJKBOB�,PMÝLB�[BQFM�ÝFTU�TLMBEC�NFE
OKJNJ�LBS�USJ�+FSFCPWF�	1FMJO�SPäB�1JTFNDF�4FCJ
��1SWJ
EFM� LPODFSUB� KF� TLMFOJM� ES�� -BEJTMBW� -BKPWJD� LJ� KF
TQSFHPWPSJM�P�EPMHPMFUOFN�[CPSPWPEKJ� JO�TLMBEBUFMKV
1FUSV� +FSFCV���� 1SFE� [B¦FULPN� ESVHFHB� EFMB� KF
QSFETUBWOJL� ;WF[F� LVMUVSOJI� PSHBOJ[BDJK� 4MPWFOJKF
QPEFMJM� QFWDFN� [MBUF� JO� TSFCSOF� (BMMVTPWF� [OB¦LF�
;MBUB�PEMJ¦KB�o�[B�TPEFMPWBOKF�W�[CPSV�OBE���� MFU�o
TP� QSFKFMJ�� "WHVTU� #SJD� *WBO� #SJMFK� +PäF� $BKIFO
+BOLP� %PWKBL� .JSLP� (SP[OJL� 3VEPMG� +FMOJLBS
-FPQPME� ,OPM� 'SBOD� ,PLBMK� .BSJKBO� ,PMÝFL
"OUPO� ,SBGPHFM� "WHVTU� ,VOTUMFS� 'SBOD� -BKPWJD
"OESFK�4NSEFMK�JO�'SBOD�;BQVÝFL��4SFCSOB�PEMJ¦KB�o
[B� QFUKF� QSJ� -JQJ� PE� ��� EP� ��� MFU� o� QB�� +PäF� #PÝ�
UKBO¦J¦� "OESFK� $PLBO� 3BEP� ,SIMJLBS� #PSJT
0LPSO� ,BSFM� 1PELSBKÝFL� 'SBOD� 3FNFD� .BUP
4BWÝFL�#SVOP�7JEFNÝFL�JO�+BOF[�7SUB¦OJL�

��� ;BQJTOJL����SFEOF�TFKF�VQSBWOFHB�PECPSB�ESVÝUWB�EOF�������
�����	BSIJW�1%�-JQB
�

��� +PäF�$BKIFO��)JTUPSJBU�HMBTCFOFHB�VEFKTUWPWBOKB�EOF�������
�����	[BTFCOJ�BSIJW�"OUPO�,SBGPHFM
�

��� ,VMUVSOP� EWPSBOP� W� EFMBWTLFN� OBTFMKV� 4UBWCF� W� -JUJKJ� KF
PLPMJ�MFUB������[HSBEJMP�WPETUWP�1SFEJMOJDF�-JUJKB�[B�QPUSFCF
LVMUVSOFHB�VEFKTUWPWBOKB�TWPKJI�EFMBWDFW�

��� ;BQJTOJL�P�TWF¦BOJ�QSPTMBWJ�JO�LSBULJ�[HPEPWJOJ�ESVÝUWB�EOF
������������	BSIJW�1%�-JQB
�

��� %S��-BEJTMBW�-BKPWJD��HPWPS�PC����MFUOJDJ�ESVÝUWB�	BSIJW�1%
-JQB
�

1SPHSBN� TP� OBEBMKFWBMJ� HPTUKF� OBKQSFK� NPÝLJ
[CPS�-PÝLJ� HMBT� J[�-PL� QSJ� ;BHPSKV� QPE� WPETUWPN
.JSLB�1SBÝOJLBSKB�NPÝLJ� [CPS�;WPO� J[� ÀNBSUOB� [
[CPSPWPEKFN� +BOLPN� 4MJNÝLPN� OBUP� QB� ÝF� WFMJL
QSJKBUFMK� MJUJKTLF� -JQF� CBTJTU� -BELP� ,PSPÝFD� LJ� KF
[BQFM� OFLBK� OBSPEOJI� QFTNJ� JO� PQFSOJI� BSJK� J[
TWPKFHB� xäFMF[OFHB� SFQFSUPBSKBj�� ,PODFSU� PC� ���
MFUOJDJ� TP�WTJ�OBTUPQBKP¦J� [BLMKV¦JMJ� T� TLMBECP�&NJMB
"EBNJ¦B�;ESBWJDB�

0C� UFN� KVCJMFKV� KF� -JQB� J[EBMB� UVEJ� TQPNJOTLP
CSPÝVSP�[B�LBUFSP�KF�HSBEJWP�[CSBM�ES��-BEJTMBW�-B�
KPWJD�VSFEJMB�QB�"OUPO�+BOFäJ¦� JO�TUSPLPWOB�TMVäCB
;WF[F� LVMUVSOP�QSPTWFUOJI� PSHBOJ[BDJK� 4MPWFOJKF�
/BUJTOJMB� KP� KF� 5JTLBSOB� +PäF� .PÝLSJ¦� W� OBLMBEJ
�����J[WPEPW���

7� PLWJSV� QSB[OPWBOK� OFLEBOKFHB� PC¦JOTLFHB
QSB[OJLB�LJ�HB�KF�PC¦JOB�-JUJKB�W¦BTJI���QSB[OPWBMB�W
TQPNJO�OB�����EFDFNCFS������LP�TF� KF����ÝUBKFSTLJ
CBUBMKPO�QPE�WPETUWPN�'SBODB�3P[NBOB�o�4UBOFUB
TQPQBEFM�[�/FNDJ�OB�5JTKV�QSJ�-JUJKJ�KF�ESVÝUWP����
EFDFNCSB� ����� QSJSFEJMP� KVCJMFKOJ� LPODFSU� PC� ���
PCMFUOJDJ��7�EWPSBOJ�/B�4UBWCBI� LJ� TP� KP� MKVCJUFMKJ
[CPSPWTLFHB�QFUKB�OBQPMOJMJ�EP�[BEOKFHB�LPUJ¦LB�TP
KVCJMBOUJ� QPE� WPETUWPN� [CPSPWPEKF� .JUKF� (PCDB
[BQFMJ����QFTNJ��7�QSWFN�EFMV�TP�TF�[WSTUJMF�TLMBECF
-JQB�	%��+FOLP
�0C�WFWFSOJ�VSJ�	7��7PEPQJWFD
�/B
USHV� 	7�� .JSL
� 4F� äF� TWJUB� CP� EFO� 	6�� ,SFL
� *[
SPTOFHB�NSBLB� 	"�� 4SFCPUOKBL
�3BTUJ� SPäNBSJO� 	&�
"EBNJ¦
� LSTUOP� J[WFECP� QB� KF� EPäJWFMB� TLMBECB
.BSJKBOB�(BCSJKFM¦J¦B�,MJWFN�WBT��/BUP�KF�,VMUVSOB
TLVQOPTU� -JUJKB� QPEFMJMB� ÝFTUJN� QFWDFN� QPTFCOB
QSJ[OBOKB�[B�OKJIPWP�EPMHPMFUOP�TPEFMPWBOKF�W�[CP�
SV��1SFKFMJ�TP�KJI�"WHVTU�#SJD�'SBOD�,PLBMK�.BSJKBO
,PMÝFL�"OUPO�,SBGPHFM� ,BSFM� 1PELSBKÝFL� JO� "O�
ESFK� 4NSEFMK�� 1SFETUBWOJL� ;WF[F� LVMUVSOJI� PSHBOJ�
[BDJK� 4MPWFOJKF� QB� KF� ��� QFWDFN� J[SP¦JM� (BMMVTPWF
[OB¦LF��;MBUP�PEMJ¦KF�TP�QSFKFMJ�"OESFK�$PLBO�3BEP
,SIMJLBS�#PSJT�0LPSO�'SBOD�3FNFD�.BUP�4BWÝFL
JO�#SVOP�7JEFNÝFL�TSFCSOP�+BOF[�+FMOJLBS�CSPOB�
TUP�QB�&EP�*[MBLBS�.BSKBO�+VH�1BWFM�,PQSJWOJLBS
,BSFM� .BMJT� +BOF[� 1SBÝOJLBS� 4UBOF� ÀUVIFD� JO
"WHVTU�7SIPWFD��/BUP�TP�LPU�KF�W�OBWBEJ�OB�UBLÝOJI
TMPWFTOPTUJI�TMFEJMF�¦FTUJULF�QSFETUBWOJLPW�;BTBWTLF
QFWTLF� TLVQOPTUJ� QSFETUBWOJLPW� WTFI� LVMUVSOJI
ESVÝUFW� W� MJUJKTLJ� PC¦JOJ� JO� [BTUPQOJLPW� ESVäCFOP�
QPMJUJ¦OJI�PSHBOJ[BDJK�

%SVHJ� EFM� LPODFSUB� KF� .P1;� -JQB� W� DFMPUJ
QPTWFUJM�TWPKFNV�EPMHPMFUOFNV�[CPSPWPEKJ�1FUSV�+F�
SFCV�� 1SFETUBWJM� KF� ÝFTU� OKFHPWJI� TLMBEC�� 4FCJ� 1MB�
OJOBN�.PK� EFLMJW� 1JTFNDF�/PW� OB� WBTJ� JO�0� LSFTV�
7[EVÝKF� OB� LPODFSUV� LJ� HB� KF� QPWF[PWBM� HMFEBMJÝLJ

��� #SPÝVSB�TF�OBIBKB�W�ESVÝUWFOFN�BSIJWV�
��� 0E�MFUB������QSB[OVKF�0C¦JOB�-JUJKB�TWPK�QSB[OJL�����KVOJKB�

/B� UB� EBO� MFUB� ����� TP� W� 4QPEOKJ� 4MJWOJ� ¦MBOJ� LPPSEJOB�
DJKTLFHB�PECPSB�OB�QPEMBHJ�TUSPLPWOF�J[NFSF�LJ�KP�KF�PQSBWJM
UFEBOKJ�(FPEFUTLJ� [BWPE�34� TQSFKFMJ� DFMPUFO� FMBCPSBU� QSP�
KFLUB�(FPNFUSJ¦OFHB�TSFEJÝ¦B�4MPWFOJKF�	(&044
�WLMKV¦OP
[�OBUBO¦OP�J[SB¦VOBOJNJ�QPEBULJ�TSFEJÝ¦B�4MPWFOJKF�
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JHSBMFD�%BOJMP�#FOFEJ¦J¦� KF�ÝF�QPMFQÝBMB�OPWJDB�EB
KF�[CPS�PC�WJTPLFN�KVCJMFKV�QSFKFM�PC¦JOTLP�QSJ[OB�
OKF� [B�QPESP¦KF� LVMUVSF��5VEJ� UPLSBU� TP� J[EBMJ� TQP�
NJOTLP�CSPÝVSP���

;CPSPWPEKB� .JUKB� (PCFD� KF� PC� KVCJMFKV� EFKBM�
x;CPS� LPU� KF� -JQB� JNB� LPU� BNBUFSTLP� J[WBKBMTLP� UFMP
OBMPHP� EB� PCVKB� TUBSFKÝP� QP[BCMKFOP� [CPSPWTLP� MJUFSB�
UVSP� JO� KP� QSFETUBWJ� QPTMVÝBMDFN� W� TWFäJ� PCMJLJ�� 1SBW
UBLP� NPSB� TMFEJUJ� TOPWBOKV� OPWF� HMBTCF� T� QPVTUWBSKB�
OKFN� LSBULJI� TLMBEC� TPEPCOJLPW�� /BÝB� MFUPÝOKB� J[CJSB
TLMBEC�QSWFHB�EFMB�LPODFSUB�KF�QSFSF[�TLP[J�QFTNJ�LJ�KJI
KF�[CPS�äF�QSFQFWBM� JO�TLMBECF�OPWFKÝJI�EBUVNPW�LJ� TP
PCFOFN� QSFJ[LVÝOKB� [NPHMKJWPTUJ� [CPSB��0FQSBW� TF� KF
J[NFOKBMP�NOPHP� [CPSPWPEJK� JO� TP� [BHOBOJ� QFWDJ� QSF�
QFWBMJ�UVEJ�CSF[�QSBWFHB�QFWPWPEKF�EBKF�PTSFEOKJ�QFWBU
ESVÝUWV�JO�[CPSV�TLMBEBUFMK�1FUFS�+FSFC�LJ�KF�WPEJM�[CPS
OFQSFLJOKFOP� TLPSBK� ��� MFU� [BUP� QPLMBOKBNP� WFT� ESVHJ
EFM�LPODFSUB�OKFHPWFNV�TQPNJOV�j��

5BLSBUOJ� QSFETFEOJL� PC¦JOTLF� TLVQOPTUJ� -JUJKB
+PäF� %FSOPWÝFL� KF� [BQJTBM�� x7JTPL� KVCJMFK� EFMPWBOKB
-JQF� TPWQBEB� T����MFUOJDP� PTWPCPEJUWF��ÇF� TSFEJ� QSFKÝ�
OKFHB�TUPMFUKB�LP� KF�1SFÝFSOPWB�QFTFN� TQPECVKBMB�NJTFM
[B�LSFQJUFW�OBDJPOBMOF�[BWFTUJ�TF�KF�W�OBÝJI�SB[NFSBI
WFEBMKF� CPMK� VUSKFWBMP� TQP[OBOKF� EB� KF� [B� OBSPEOPTUOJ
PCTUPK� W� QSWJ� WSTUJ� QPUSFCOB� MBTUOB� NPW� OBSPEB�� 1SF�
CVKBOKF�OJ�PCÝMP�-JUJKF��6TUBOPWJUFW�QFWTLFHB�ESVÝUWB�KF
EFMP� UBLSBUOJI� [BWFEOJI� 4MPWFODFW�� 4� UP� TWPKP� EFKBW�
OPTUKP� TP�CVEJMJ�OBSPEOP�[BWFTU� MKVCF[FO�EP�EPNPWJOF
JO�TMPWBOTUWB��*[CSBMJ�TP�TJ�UVEJ�JNF�o�TJNCPM�TMPWFOTUWB
o�-JQB�j��

1SB[OPWBOKF����MFUOJDF�-JQF�KF�TLMFOJM�-KVCMKBO�
TLJ�EOFWOJL�T�QPTFCOJN�¦MBOLPN��x0C�KVCJMFKJI�QPTUB�
OFKP� CFTFEF� LJ� KJI� J[HPWBSKBNP� QSPUJ� WPMKJ� TWFWBOF
EPTFäFOJ�VTQFIJ� QPNFNCOJ� JO�[BTMVHF�EBMKOPTFäOF��7TP
EPMHPMFUOP�EFKBWOPTU�PTWFUMJ�MVW�QSB[OJLB�JO�KP�QPWFMJWB
[B�OB[BK� UFS� TQPECVEJ� [B�OBQSFK��5BLP� KF� CJMP� UVEJ� PC
���MFUOJDJ�VTUBOPWJUWF�QFWTLFHB�ESVÝUWB�-JQB�J[�-JUJKF
LJ�KF�[B�LBNOJÝLP�-JSP�ESVHJ�OBKTUBSFKÝJ�[CPS�QSJ�OBT�j��
0E� MFUB� ����� EBMKF� TF� KF� QSJ� -JQJ� J[NFOKBMP� WF¦
[CPSPWPEJK�� ,P� KF� [CPMFM� EPMHPMFUOJ� QFWFD� JO� OFLBK
MFU� UVEJ� [CPSPWPEKB� .BSJKBO� ,PMÝFL� KF� W� [B¦FULV
NBKB������QSFW[FM�NFTUP� [CPSPWPEKF�.JUKB�(PCFD�
;� [CPSPN� KF� QSJQSBWJM� KVCJMFKOJ� LPODFSU� PC� ���
MFUOJDJ� USJ� MFUB� QP[OFKF� QB� KF� [CPS� [BQVTUJM�� ,BS
QPMESVHP�MFUP�.P1;�-JQB�OJ�EPCJM�QSJNFSOFHB�OB�
EPNFTUJMB� [BUP� KF� OBTUPQBM� MF� ÝF� OB� QPHSFCJI� JO
QSPTMBWBI�OF�QB�OB�TBNPTUPKOJI�LPODFSUJI��ÀFMF�OP�
WFNCSB������KF�[CPS�QSWJ¦�[BQFM�QPE�WPETUWPN�QSP�
GFTPSKB�+BOF[B�ÇOJEBSKB��,B[BMP�KF�äF�EB�TP�QFWDJ�UB
QSPCMFN�VTQFÝOP�SFÝJMJ�UPEB�äF�¦F[�EPCSP�MFUP�JO�QPM
TP� TQFU� PTUBMJ� CSF[� TUSPLPWOFHB� WPEKF�� *[� QPSP¦JMB
UBLSBUOFHB� QSFETFEOJLB� ESVÝUWB� "OUPOB� ,SBGPHMB
SB[CFSFNP�EB� TF� KF�[CPS�CPSJM� T� QSPTUPSTLJNJ� UFäB�

��� #SPÝVSB�TF�OBIBKB�W�ESVÝUWFOFN�BSIJWV�
��� -JQB�����o�����TUS�����
��� 1SBW�UBN�TUS�����
��� +VCJMFK�QFWTLFHB�[CPSB�-KVCMKBOTLJ�EOFWOJL��������������

WBNJ� JO� QPNBOKLBOKFN� TUSPLPWOFHB� WPETUWB�� 1SPÝ�
OKF� [B� QPNP¦� TP� OBTMPWJMJ� OB� WTF� PC¦JOTLF� GPSVNF
LPU� UVEJ� ,VMUVSOP� TLVQOPTU� JO� ;WF[P� LVMUVSOJI
PSHBOJ[BDJK���� 5BLSBU� KJN� KF� QSJTLP¦JMB� OB� QPNP¦
;BTBWTLB�QFWTLB�TLVQOPTU�JO�[CPS�KF�W�PLUPCSV�����
QSFW[FM� NMBEJ� %JNJUSJK� #FVFSNBOO� TJO� [OBOFHB
[BTBWTLFHB� [CPSPWPEKF� 3JIBSEB� #FVFSNBOOB�� ÇF
EPCFS� NFTFD� QP� QSFW[FNV� TF� KF� .P1;� -JQB� [
OPWJN�[CPSPWPEKFN�QSWJ¦� QSFETUBWJM� OB� QSPTMBWJ� PC
EOFWV� SFQVCMJLF�� %PMHPMFUOFHB� QSFETFEOJLB� [CPSB
"OUPOB�,SBGPHMB� KF� TLPSBK� JTUP¦BTOP� [BNFOKBM� OPWJ
QSFETFEOJL� ESVÝUWB� -PK[F� 7JEJD�� 0CB� TUB� UBLPK
[B¦FMB� T� QSJQSBWBNJ� OB� KVCJMFKOJ� LPODFSU� PC� ���
MFUOJDJ�-JQF�LJ�TP�HB�J[WFEMJ�����NBSDB������W�MJUJKTLJ
LVMUVSOJ�EWPSBOJ��1PMFH�MKVCJUFMKFW�QFUKB�[OBODFW� JO
QSJKBUFMKFW� TP� TF� OB� KVCJMFKOFN� OBTUPQV� [CSBMJ� UVEJ
QSFETUBWOJLJ� WTFI� [BTBWTLJI� [CPSPW� PE� +FWOJDF� EP
3BEF¦� LJ� TP� QFWDFN� [BäFMFMJ� VTQFÝOF� QSJQSBWF� OB
OKJIPW� OBTMFEOKJ� KVCJMFK� o� ����MFUOJDP� EFMPWBOKB�
�FQSBW� UVEJ� QP� UFN� LPODFSUV� UFäBW� OJ� NBOKLBMP
[MBTUJ�LBS�[BEFWB�ÝUFWJMP�QFWDFW�[BTFECP�QPTBNF[OJI
HMBTPW� JO� PCJTLPW� OB� WBKBI� KF� -JQB� EP¦BLBMB� TWPKP
TUPMFUOJDP�QPE� JTUJN� TUSPLPWOJN� JO�PSHBOJ[BDJKTLJN
WPETUWPN�LPU�PC����MFUOJDJ�

����MFUOJDP� PCTUPKB� ESVÝUWB� KF� QPTQSFNJMB� WSTUB
SB[MJ¦OJI�QSJSFEJUFW� LJ� TP� TF� WSTUJMF� UFEFO� EOJ� QSFE
TMBWOPTUOJN�LPODFSUPN�

�� ����NBK� ����� o� PUWPSJUFW� TQPNJOTLF� SB[TUBWF
x1PE�-JQPj�W�EWPSBOJ�/B�4UBWCBI

������NBK������o�HMBTCFOJ�WF¦FS�[�-BELPN�,P�
SPÝDFN�W�0À�(BCSPWLB

������NBK������o�x.MBEJOB�QMFÝFj�TSF¦BOKF�NMB�
EJOTLJI�QMFTOJI�TLVQJO

������NBK������o�LPODFSU�4JOEJLBMOFHB�QJIBMOFHB
PSLFTUSB�-JUJKB�QSFE�'BSCBSKFWJN�5VSOPN�W�-JUJKJ

������NBK������o�LSBKÝB�TQPNJOTLB�TMPWFTOPTU�OB
MJUJKTLFN�QPLPQBMJÝ¦V�PC�HSPCV�1FUSB�+FSFCB

�� ���� NBK� ����� o� TMBWOPTUOJ� LPODFSU� PC� ����
MFUOJDJ�1%�-JQB�-JUJKB���

1P� TMPWFTOFN�QSB[OPWBOKV� ����� PCMFUOJDF� EFMP�
WBOKB�LP�KF�CJMB�[BEOKJ¦� J[EBOB�UVEJ�CSPÝVSB�P�[HP�
EPWJOJ�ESVÝUWB�KF�[CPS�QPOPWOP�[BÝFM�W�LSJ[P�LPU�KF
UP�PCJ¦BKOP�QP�WFMJLJI�EPHPELJI�LP�OBTUPQJ�QSB[OJ�
OB�[BSBEJ�J[USPÝFOPTUJ�JO�WTF�TJMOF�FOFSHJKF�LJ�KF�CJMB
WMPäFOB� W� UBL�EPHPEFL��.P1;�-JQB� KF�QP� QSB[OP�
WBOKV� TUPMFUOJDF� QPOPWOP� PTUBM� CSF[� TUSPLPWOFHB
WPETUWB��-FUB������KF�WPEFOKF�QSFW[FM�*WBO�,PMBS�UFS
äF�����NBSDB������QSJQSBWJM� TBNPTUPKOJ� LPODFSU�PC
����MFUOJDJ�ESVÝUWB����BQSJMB������QB�ÝF�QSB[OPWBOKF
����MFUOJDF�PCTUPKB����.P1;�-JQB� TF� KF� UFHB� MFUB� T
TMBWOPTUOJN� LPODFSUPN� QSJESVäJM� UVEJ� QSB[OPWBOKV
����MFUOJDF�QSWF�QJTOF�PNFNCF�-JUJKF� JO����MFUOJDJ
[NBHF�OBE�GBÝJ[NPN�

��� 1PSP¦JMP� QSFETFEOJLB�.P1;� -JQB� -JUJKB� EOF� ���� ��� ����
	[BTFCOJ�BSIJW�"OUPO�,SBGPHFM
�

��� ;BQJTOJL�P�QSB[OPWBOKV�����MFUOJDF�	BSIJW�1%�-JQB
�
��� 7BCJMB�JO�LPODFSUOJ�MJTUJ�	BSIJW�1%�-JQB
�
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1%�-JQB�PC�����MFUOJDJ�	BSIJW�1%�-JQB�-JUJKB
�

-FUB� ����� KF� WPEFOKF� [CPSB� QSFW[FMB� ÝUVEFOULB
"LBEFNJKF� [B� HMBTCP� EPNB¦JOLB� .BODB� �FSOF�
,MKVC� WTFN� UFäBWBN� KF�.P1;�-JQB� [� J[EBUOP� QP�
NP¦KP� QSJKBUFMKFW� JO� QPEQPSOJLPW� MF� QSJ¦FM� T� QSJ�
QSBWBNJ� OB� TMPWFTOP� PCFMFäJUFW� ����MFUOJDF� EFMP�
WBOKB��7�UB�OBNFO�KF�CJM�JNFOPWBO�QSJQSBWMKBMOJ�PE�
CPS� LJ� HB� KF� WPEJM� +PäF�.JSUJ¦� EPMHPMFUOJ� EJSFLUPS
MJUJKTLF�1SFEJMOJDF�OBK[WFTUFKÝFHB�QPEQPSOJLB�ESVÝU�
WB�� -JUJKTLB� 1SFEJMOJDB� KF� äF� MFUB� ������� PETUPQJMB
ESVÝUWV� QSPTUPS� [B� EFMPWBOKF� W� LVMUVSOJ� EWPSBOJ� OB
4UBWCBI��� JO� EP�EBOBÝOKJI� EOJ� PTUBMB� OKFO� TQPO[PS
JO�EPOBUPS��7�QSJQSBWF�TP�TF�WLMKV¦JMF�EPNBMB�WTF�JO�
TUJUVDJKF�W�PC¦JOJ�LJ�EFMVKFKP�OB�LVMUVSOFN�QPESP¦KV
[CPS�QB� KF�[B� UP�QSJMPäOPTU�PLSFQJM� UVEJ�0LUFU�7BM�
WBTPS�J[�-JUJKF��4UBSPTUOB�TUSVLUVSB�JO�PTJQ�QFWDFW�TUB
äF� OBLB[PWBMB� EB� QSJIBKBKP� ¦BTJ� LP� CP� PCTUPK� TUP�
MFUOFHB�ESVÝUWB�QPTUBWMKFO�QPE�WQSBÝBK��-FUP������KF
CJMP� W� -JUJKJ� [� WSTUP� LVMUVSOJI� EPHPELPW� W� DFMPUJ
QPTWF¦FOP� QSB[OPWBOKV� ����MFUOJDF� EFMPWBOKB� 1%
-JQB� LP� TP� UVEJ� ESVHB� ESVÝUWB� JO� TLVQJOF� TWPKF
LPODFSUF�JO�ESVHF�QSJSFEJUWF�QPTWFUJMB�UFNV�KVCJMFKV�
;WSTUJMJ�TP�TF�TMBWOPTUOJ�LPODFSU�PC�����MFUOJDJ�	���
BQSJMB�����
� LPODFSU�1JIBMOFHB�PSLFTUSB�-JUJKB� SF�
USPTQFLUJWOB�SB[TUBWB�P�[HPEPWJOJ�ESVÝUWB�W�BWMJ�PC�
¦JOF� LJ� KP� KF� QSJQSBWJM� ,VMUVSOJ� DFOUFS� -JUJKB� PC�
NP¦OB� QFWTLB� SFWJKB� W� -JUJKJ� W� PSHBOJ[BDJKJ� +4,%
0CNP¦OB�J[QPTUBWB�-JUJKB�OBTUPQ�.P1;�-JQB�QSFE
TQPNJOTLP� QMPÝ¦P� 1FUSB� +FSFCB� OB� 7BMWBTPSKFWFN
USHV� W� -JUJKJ� LPODFSU� EVIPWOF� HMBTCF� x*NBHJOFT
TBDSJj�;CPSB�TW��/JLPMBKB�J[�-JUJKF�LPU�¦FTUJULB�ESVÝU�

��� *[� PSJHJOBMOJI� [BQJTOJLPW� VQSBWOFHB� PECPSB� ESVÝUWB� 	BSIJW
1%�-JQB
�

��� 1SFEJMOJDB�-JUJKB� KF� CJMB�EP� MFUB� ����� MBTUOJL� LVMUVSOF� EWP�
SBOF�/B�4UBWCBI�OBUP� KF� MBTUOJÝUWP� UFS� TLSC� [BOKP�QSFW[FMB
0C¦JOB�-JUJKB�

WV�PC�OKFHPWFN� KVCJMFKV� JO� OBTUPQ�.P1;�-JQB�OB
TMPWFTOPTUJ�PC�PELSJUKV� TQPNJOTLF�QMPÝ¦F�OB� SPKTUOJ
IJÝJ�3VEPMGB�JO�.FUPEB�#BEKVSF�W�-JUJKJ�

-FUB������KF�[CPSPWPELJOKB�.BODB��FSOF�OBQP�
WFEBMB� EB� [BSBEJ� TFMJUWF� W� ESVH� LSBK� OF� CP� WF¦
[NPHMB�WPEJUJ�[CPSB�[BUP�CP�QPUSFCOP�QPJTLBUJ�OPWP
TUSPLPWOP�WPETUWP��;CPS�TF�KF�QPMFH�UFHB�VCBEBM�UVEJ
[�PTJQPN�QFWDFW�MFUB�JO�SB[MJ¦OF�CPMF[OJ�TP�OBSFEJMJ
TWPKF� JO� TLVQJOB� TF� KF� [PQFU� TLS¦JMB� OB� [HPMK� ��
QFWDFW�� 5FEBOKJ� QSFETFEOJL� ESVÝUWB� 'SBOD�.BKDFO
JO�QFWFD� +BOF[�1SBÝOJLBS� TUB� TJ� [FMP�QSJ[BEFWBMB�EB
CJ�OBÝMB�SFÝJUFW�[B�VTJIBKP¦J�[CPS��4�QPNP¦KP�+BWOFHB
[BWPEB� [B� LVMUVSP�-JUJKB� LKFS� TP� TF� EPCSP� [BWFEBMJ
QPNFOB�PISBOKBOKB�¦BTUJUMKJWF�USBEJDJKF�ESVHFHB�OBK�
TUBSFKÝFHB� QFWTLFHB� ESVÝUWB� W� 4MPWFOJKJ� TF� KF� UFHB
MFUB� ESVÝUWV� LPU� TBNPTUPKOB� TFLDJKB� QSJESVäJMB� TLV�
QJOB� ��� NMBEJI� GBOUPW� J[� -JUJKF� JO� PLPMJDF�� 1SPUJ
LPODV�MFUB������KF�TLVQJOB�TUBSFKÝJI�QFWDFW�TQSFKFMB
QSFTFOFUMKJW� TLMFQ� EB� ESVäOP� QSFOFIBKP� QFUJ� JO
ESVÝUWFOJ� QSBQPS� UVEJ� VSBEOP� QSFEBKP� NMBEJ� HFOF�
SBDJKJ� [� äFMKP� EB� EPTUPKOP� JO� ¦BTUOP� OBEBMKVKF� USB�
EJDJKP� MJUJKTLF� x-JQFj�� ;B� EBOBÝOKJ� ¦BT� LP� TP� TUBSF
WSFEOPUF�PCSOKFOF�OB�HMBWP�JO�LP�OB�WTFI�QPESP¦KJI
QSFWMBEVKF�PTFCOJ� JOUFSFT� KF� UB�QPUF[B�[BHPUPWP� J[�
KFNOB� SFELPTU�P[��QSFDFEFOT� W�OBÝJ�ESVäCJ��4UBSFKÝJ
QFWDJ�LJ�TP�CJMJ�MFUB�JO�MFUB�[�EVÝP�JO�UFMFTPN�QSFEBOJ
ESVÝUWV� TP� TF� [BHPUPWP� T� UFäLJN� TSDFN� PEMP¦JMJ� [B
xQFWTLP�VQPLPKJUFWj�QSFNPHMJ�QB�TP�UPMJLP�NPESPTUJ
JO�OFTFCJ¦OPTUJ�EB�TP�SB[NJÝMKBMJ�MF�P�FOJ�TUWBSJ�o�[B�
HPUPWJUJ�OBEBMKFWBOKF�USBEJDJKF�JO�QSJIPEOPTU�ESVÝUWB�

-FUB������KF�1%�-JQB�[FMP�PENFWOP�QSB[OPWBMP
����MFUOJDP� PCTUPKB� ESVÝUWB�� /B� TMBWOPTUOFN� LPO�
DFSUV� TF� KF�NMBEJN� x-JQBÝFNj��� LPU� HPTU� QSJESVäJM

��� #FTFEB� P[�� JNF� LJ� HB� QFWDJ� JO� ESVHJ� W� [BEOKJI� EFTFUMFUKJI
VQPSBCMKBKP�LPU�P[OBLP�[B�¦MBOB�1%�-JQB�-JUJKB�
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1%�-JQB�MFUB������PC�NFOKBWJ�HFOFSBDJK�	BSIJW�1%�-JQB�-JUJKB
�

4MPWFOTLJ� PLUFU�� 0C� QPWF[PWBOKV� +VSFUB� 4FÝLB� KF
ESVÝUWP� J[� SPL� QPEQSFETFEOJLB� ;WF[F� LVMUVSOJI
ESVÝUFW� 4MPWFOJKF� 'SBODJKB� 1JWDB� QSFKFMP� TQPNJOTLJ
USBL�[B�ESVÝUWFOJ�QSBQPS�EJSFLUPS�+BWOFHB�TLMBEB�[B
LVMUVSOP� EFKBWOPTU� 4MPWFOJKF� *HPS�5FSÝBS� QB�NV� KF
QPEFMJM�KVCJMFKOP�QSJ[OBOKF�[B�J[KFNOP�EPMHPMFUOP�JO
VTQFÝOP�EFMP�UFS�QSJTQFWFL�L�SB[WJKBOKV� MKVCJUFMKTLJI
LVMUVSOJI�EFKBWOPTUJ��0C�PC¦JOTLFN�QSB[OJLV�JTUFHB
MFUB�KF�1%�-JQB�OB�QSFEMPH�;WF[F�LVMUVSOJI�ESVÝUFW
-JUJKB� QSFKFMP� ÝF� [MBUP� QMBLFUP� PC¦JOF�-JUJKB� [B� ���
MFU�PISBOKBOKB�TMPWFOTLF�[CPSPWTLF�QFTNJ�

%BOFT� W� ESVÝUWV� EFMVKFUB� äFOTLB� JO� NPÝLB� WP�
LBMOB� TLVQJOB� LJ� TF� SFEOP� VWSÝ¦BUB� OB� SFHJKTLB
UFLNPWBOKB� NBMJI� QFWTLJI� TLVQJO� JO� [B� OBTUPQF
EPCJWBUB� PEMJ¦OF� TUSPLPWOF� PDFOF��6NFUOJÝLJ� WPEKJ
PCFI� TLVQJO� TUB� "OJUB�.FEWFÝFL� JO� %BSLP� 7JEJD
PCB� ÝUVEFOUB� "LBEFNJKF� [B� HMBTCP� W� -KVCMKBOJ�
%SVÝUWP�P[��PCF�WPLBMOJ�TLVQJOJ�TUB�[FMP�EFKBWOJ�TBK
SFEOP� QSJSFKBUB� TBNPTUPKOF� MFUOF� LPODFSUF� [� SB[MJ¦�
OJNJ�HPTUJ� UFS�OB� MFUP� PQSBWJUB� PE� ���EP� ��� KBWOJI
OBTUPQPW�W�EPNB¦J�PC¦JOJ�JO�ESVHKF�QP�4MPWFOJKJ��0E
MFUB� ����� KF� SFÝFOB� UVEJ� UFäBWB�HMFEF� TUBMOFHB� QSP�
TUPSB� TBK� KF� ESVÝUWP� QPE� TWPKF� PLSJMKF� W[FM� +BWOJ
[BWPE�[B�LVMUVSP�-JUJKB�LJ�QPMFH�[BHPUBWMKBOKB� TUBM�
OFHB�QSPTUPSB�[B�WBECP�TLSCJ�UVEJ�[B�ESVÝUWFOJ�BSIJW
UFS� OVEJ� PSHBOJ[BDJKTLP� JO� UFIOJ¦OP� QPNP¦� QSJ
J[WFECJ�LPODFSUPW�JO�ESVHJI�EPHPELPW�

1FUFS�+FSFC�	���KVMJK������o����PLUPCFS�����


/J�NPHP¦F�QJTBUJ�P�x-JQJj�JO�HMBTCFOJ�EFKBWOPTUJ
W�-JUJKJ�OF�EB�CJ�PNFOJMJ�äJWMKFOKF�JO�EFMP�TLMBEBUFMKB
1FUSB� +FSFCB��3PEJM� TF� KF� ��� KVMJKB� ����� W�$FSLOFN
CMJ[V�*ESJKF��/KFHPW�P¦F�"OUPO�KF�JNFM�W� MBTUJ�OFLBK
[FNMKJÝ¦� LKFS� TP� QSJEFMPWBMJ� QPMKÝ¦JOF� [B� EPNB¦F
QPUSFCF�� ,PU� NMBE� ÝPMBS� KF� W� TLSPNOJ� EPNB¦J� ÝPMJ

QSJEPCJWBM� MF�OBKCPMK�PTOPWOB�[OBOKB�W�CSBOKV�QJTB�
OKV� JO� SB¦VOBOKV�� 7� UJTUFN� ¦BTV� TP� W� $FSLOFN� äF
JNFMJ� J[PCSBäFWBMOP� ESVÝUWP��JUBMOJDP� LJ� KF� JNFMB
UVEJ� HMBTCFOJ� PETFL�� ;�NMBEJN� DFSLMKBOTLJN� OBSB�
Ý¦BKFN�KF�QSJ¦FM�WBEJUJ�LBQFMOJL�.PÝLPO��;B�-VäBS�
KFWFHB� 1FUSB� LPU� TF� KF� QP� EPNB¦F� SFLMP� QSJ� +FSF�
CPWJI� KF� CJM� OBKQPNFNCOFKÝJ� JO� PEMP¦JMFO� EBO� LP
NV� KF� P¦F� [� OFLFHB� QPUPWBOKB� QSJOFTFM� WJPMJOP�
1FUFS�LJ�KF�JNFM�J[SFEFO�QPTMVI�JO�MFQ�HMBT�TF�KF�QSJ
.PÝLPOV�QSJ¦FM� V¦JUJ� JHSBOKB� OB� UB� JOTUSVNFOU��5P
TP�CJMJ�OKFHPWJ�QSWJ�LPSBLJ�W�TWFU�HMBTCF�LJ�KJ�KF�PTUBM
[WFTU�EP�LPODB�äJWMKFOKB�

1FUSPWFHB� JEJMJ¦OFHB� äJWMKFOKB� [� WSTUOJLJ� W� SPE�
OFN�LSBKV� KF�CJMP�LNBMV�LPOFD��,FS� TUB�NV�[HPEBK
VNSMB� TUBSÝB� KF� TJDFS� QPEFEPWBM� EPNB¦P� IJÝP� B� OJ
CJMP�OJLPHBS�LJ�CJ�TLSCFM�[BOK��,�TFCJ�HB�KF�W[FM�TUSJD
LJ�KF�LPU�äVQOJL�TMVäCPWBM�W�5VOKJDBI�QSJ�,BNOJLV�
)JUSP� KF� PQB[JM� 1FUSPWP� HMBTCFOP� OBEBSKFOPTU� [BUP
HB� KF� LP� NV� KF� CJMP� TFEFNOBKTU� MFU� QPTMBM� W� PSH�
MBSTLP�ÝPMP�W�-KVCMKBOP��4QSWB�HB�KF�IVEP�NV¦JMP�EP�
NPUPäKF�LP�QB�TF�KF�TSF¦BM�[�.JIP�-J¦BSKFN�TPÝPM�
DFN� JO�QSJKBUFMKFN� J[� PUSPÝUWB� TF� KF� LNBMV� QSJWBEJM
OPWFNV�PLPMKV��7� USFI� MFUJI� TF� KF�OBV¦JM� JHSBOKB�OB
PSHMF�UFS�TF�VTQPTPCJM�[B�PC¦JOTLFHB�UBKOJLB����-FUB
�����KF�EPCJM�TMVäCP�OB�PC¦JOJ�W�-JUJKJ�LKFS� KF�PTUBM
EP� TWPKF� TNSUJ� DFMJI� ��� MFU�� ,FS� UFEBOKB� PC¦JOTLB
BENJOJTUSBDJKB�ÝF�OJ�CJMB�UBLP�SB[ÝJSKFOB�LPU�EBOFT�JO
TMVäCB� UBKOJLB�NMBEFNV�¦MPWFLV�OJ� [BHPUBWMKBMB� [B�
EPTUOFHB� [BTMVäLB� [B� QSFäJWFUKF� TP� KP� QPWF[BMJ� T
TMVäCP�DFSLWFOFHB�PSHBOJTUB�

,NBMV� QP� VTUBOPWJUWJ� x-JQFj� W� -JUJKJ� KF� [BäJWFM
UVEJ�[CPS�x;WPOj�W�ÀNBSUOV�QSJ�-JUJKJ��0CB�[CPSB�TUB
CJMB�WFEOP�W�QSJKBUFMKTLJI�TUJLJI�LBS�KF�CJMB�QSFDFKÝOKB

��� 'PUPLPQJKB�TQSJ¦FWBMB�ÝU����[�EOF�������������	PSJHJOBM�ISBOJ
4MPWFOTLJ�ÝPMTLJ�NV[FK
�
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4LMBEBUFMK�JO�QFWPWPEKB�1FUFS�+FSFC�	BSIJW�+;,�-JUJKB
�

[BTMVHB�1FUSB�+FSFCB�LJ�KF�EBKBM�TWPKF�TLMBECF�[B�LPO�
DFSUOF�OBTUPQF�OB�SB[QPMBHP�UVEJ�TPTFEOKJN�QFWDFN�

1FUFS� +FSFC� KF� CJM� QPMFH� PC¦JOTLFHB� UBKOJLB� JO
PSHBOJTUB� UVEJ� UBKOJL� USÝLFHB� PECPSB� UBKOJL� JO� CMB�
HBKOJL� HBTJMDFW� QFWPWPEKB� x-JQFj� WPEKB� PSLFTUSB
LKFS�KF�TPEFMPWBMP�WFMJLP�QFWDFW�[CPSB�TLSBULB�CJM�KF
SFT�WTFTUSBOTLP�EFKBWFO��1P�VQPLPKJUWJ�MFUB������QP
���MFUJI�TMVäCPWBOKB�TF�KF�ÝF�CPMK�QPTWFUJM�OBKMKVCÝF�
NV�LPOKJ¦LV�o�QFUKV�JO�LPNQPOJSBOKV�

%S��-BEJTMBW�-BKPWJD� KF�PC����MFUOJDJ�ESVÝUWB�[B�
QJTBM��x%FKTUWP�EB�KF�+FSFC�W�WTFI�SB[OPMJLJI�QPMJUJWOJI
TQSFNFNCBI�UPMJLP�MFU�PCESäBM�JTUJ�TMVäCFOJ�QPMPäBK�EP�
LB[VKF� EB� KF� CJM� FOLSBUOP� VSFKFOB� JO� J[KFNOP� QPÝUFOB
PTFCOPTU� TJDFS� TJ�UF� TUBCJMOPTUJ�OJ�NPW�ESVHBWF�SB[MPäJUJ�
4MVäCP� PCWJOTLFHB� UBKOJLB� KF� PQSBWMKBM� T� QSFLJOJUWJKP
TMVäFOKB�USJMFUOF�WPKBÝWJOF�TLVQOP�TLPSP����MFU�WFT�WBT�[B
JTUP� NJ[P�� 0CMBTU� TF� KF� QPHPTUP� NFOKBMB� TBK� KF� TMVäJM
EWFNB�IBCTCVSÝLJNB�DFTBSKFNB�'SBODV�+PäFGV�JO�,BSMV
LSBMKV�1FUSV� JO�"MFLTBOESV�LSBMKFWJN�OBNFTUOJLPN� JO
OBUP�1FUSV�**��/FÝUFUPLSBU�TP�TF�NFOKBMJ�äVQBOJ�PC�WTFI
QPMJUJWOJI�QFSJQFUJKBI�W�#FPHSBEV�1FUFS�+FSFC�QB�KF�PTUBM
OB�TWPKFN�NFTUV�JO�OJLEBS�OJ�CJMP�EFCBUF�P�LBLJ�NFOKB�
WJ�LFS� KF�CJM�WFEOP�OB�NFTUV�NPä�QPÝUFO� J[SFEOP�EF�
MBWFO� VTMVäFO� J[OBKEMKJW� QB� WTFTUSBOTLP� QSJMKVCMKFO
SBWOP�[BSBEJ� TWPKFHB�EFMB� J[WFO� TMVäCFOJI� PCWF[OPTUJ�
#JM�KF�EVÝB�EFKBWOPTUJ�QSJ�QFWDJI�HBTJMDJI�JHSBMTLJI�OB�

TUPQJI�WFTFMJDBI�TQMPI�QSJ�WTFI�KBWOJI�QSJSFEJUWBI�j��
/B� QSPTUPSV� LKFS� EBOFT� TUPKJ� OPWB� [HSBECB

PC¦JOTLF� TLVQÝ¦JOF� KF� CJMP� QSWP� ÝPMTLP� QPTMPQKF� W
-JUJKJ��,P�TF�KF�MFUB������ÝPMB�QSFTFMJMB�W�OPWP�TUBWCP
OB�$FTUJ�LPNBOEBOUB�4UBOFUB�TF�KF�MFUB������W�TUBSP
ÝPMP� J[� 7SCBOPW¦FWF� 	4JNPO¦J¦FWF
� IJÝF� QSFTFMJMB
PC¦JOTLB�QJTBSOB��5V�KF�EPCJM�1FUFS�+FSFC�UVEJ�TMVä�
CFOP� TUBOPWBOKF���� 7� UFK� IJÝJ� KF� TLMBEBUFMK� QSFäJWFM
TWPKB�OBKMFQÝB�MFUB�JO�[MPäJM�OBKWF¦�TWPKJI�TLMBEC�[BUP
KF� LPNJTJKB� LJ� KF� EPMP¦BMB� JNFOB� [B� MJUJKTLF� VMJDF
TLMFOJMB� EB� VMJDP� LJ� WPEJ� PE� 7BMWB[PSKFWFHB� USHB
QSPUJ�OFLEBOKJ�PC¦JOJ�QPJNFOVKF�QP�1FUSV�+FSFCV�

1P[OFKF� KF� TLMBEBUFMK� äJWFM�W�'BSCBSKFWFN�5VSOV
OB� 7BMWB[PSKFWFN� USHV�� -FUB� ����� NV� KF� VNSMB
ESVHB�äFOB�"O¦J�TFTUSB�TLMBEBUFMKB�"OUPOB�-BKPWJDB�
/KFOB� TNSU� HB� KF� [FMP� QPUSMB�� 6UFIF� KF� JTLBM� W
LPNQPOJSBOKV�JO�LMKVC�PTNJN�LSJäFN�[MPäJM�ÝF�OFLBK
TLMBEC�[B�NPÝLF�JO�NFÝBOF�[CPSF�

/KFHPWB� EVÝFWOB� QSJTFCOPTU� KF� WJEOP� QMBIOFMB
¦FQSBW� KF� CJM� UFMFTOP� LSFQBL� EP� [BEOKJI� EOJ�� ÇF
QSFDFK�CPMBO� KF�VOJ¦JM� 	TFäHBM
�LPQJDP� TWPKJI� TLMBEC
LJ� KJI� KF� ISBOJM� EPNB� W� SPLPQJTV� JO� ÝF� OJTP� CJMF
PCKBWMKFOF�UFS�T� UFN�OFWFEF�QPW[SP¦JM�OFQPQSBWMKJWP
LVMUVSOP�ÝLPEP��*[EJIOJM�KF����PLUPCSB������OB�TWP�
KFN�EPNV�

/BKWF¦KB� PEMJLB�1FUSB� +FSFCB� KF� CJMB� W� OKFHPWFN
TNJTMV� [B� LPNQPOJSBOKF�� ÀFMF� NFE� [BQVÝ¦JOP� TP
OBÝMJ�TLMBECP�4FCJ�LJ� KP� KF�OB�CFTFEJMP�-VLF�4WFUDB
VHMBTCJM� äF� MFUB� ����� LPU� ���MFUOJ� GBOU�� ,STUOP
J[WFECP�KF�EPäJWFMB�OB�LPODFSUV�PC����MFUOJDJ�x-JQFj�
+FSFC� KF� JNFM� BCTPMVUOJ� QPTMVI� QPTMVI� [B� SJUFN
CFTFEJMB�PC¦VUFL�[B�NFMPEJ¦OP� MJOJKP�LJ� KP�WTFCVKF
UFLTU�JO�[B�IBSNPOJ¦OP�OBEHSBEOKP��5B�OBEBSKFOPTU
NV�KF�PC�TLSPNOJ�J[PCSB[CJ�PNPHP¦JMB�EB�KF�VTUWBSJM
WSTUP� QSJMKVCMKFOJI� JO� NP¦OP� PENFWOJI� TLMBEC�
/BKUFäKF�NV�KF�CJMP�LPU�KF�TBN�WF¦LSBU�EFKBM�EPCJUJ
VTUSF[OP� CFTFEJMP� [BUP� KF� OBKSBKF� TFHBM� QP� QFTNJI
$WFULB�(PMBSKB�T�LBUFSJN�TUB�TF�OB�QPCVEP�V¦JUFMKB
JO�QVCMJDJTUB�+PäFUB�ÇVQBO¦J¦B�TSF¦BMB�W�-JUJKJ�

+FSFC� KF� VTUWBSKBM� IJUSP� JO� CSF[� UFäBW�� *NFM� KF
J[SB[JUP�MFQ�SPLPQJT�[B�CFTFEJMP� JO�UVEJ�OPUOJ�[BQJTJ
TP�CJMJ�[HMFEOJ����6HMBTCJM�KF�OBE����QFTNJ�[B�NPÝLJ
äFOTLJ� JO� NFÝBOJ� [CPS� ¦F� QB� QSJÝUFKFNP� ÝF� PSLFT�
USBMOB� EFMB� JO� DFSLWFOF� TLMBECF� TF� OKJIPWP� ÝUFWJMP
QPW[QOF�OBE� �����/KFHPWB� QSWB� HMBTCFOB� [CJSLB� KF
J[ÝMB� MFUB� ����� QPE� OBTMPWPN� %FTFU� NPÝLJI� JO
NFÝBOJI�[CPSPW��)VCBEPWB�äVQB�W�-KVCMKBOJ� KF� MFUB
�����PC�TLMBEBUFMKFWJ����MFUOJDJ�J[EBMB�[CJSLP�PTNJI
[CPSPWTLJI� TLMBEC� MFUB� ����� QB� KF� J[ÝMB� W� [BMPäCJ
;WF[F�LVMUVSOJI�PSHBOJ[BDJK�4MPWFOJKF�[CJSLB�.PÝLJ
[CPSJ�W�LBUFSJ�KF����TLMBEC�

,PU� KF� CJM� TLSPNFO� JO� QPÝUFO� W� äJWMKFOKV� UBL� KF
CJM� UVEJ� W� J[SBäBOKV� OPUSBOKJI� ¦VTUFW� QSJ� LPNQP�

��� %S��-BEJTMBW�-BKPWJD��(PWPS�PC����MFUOJDJ�ESVÝUWB�	BSIJW�1%
-JQB
�

��� -JUJKB�%PNPMKVC�ÝU�����MFUP������TUS������
��� /FLBK�OPUOFHB�HSBEJWB�T�QJTBUFMKFWJN�SPLPQJTPN�ISBOJ�ESV�

ÝUWFOJ�BSIJW�
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OJSBOKV���F�KF�JNFM�TSF¦OP�SPLP�EB�TUB�TF�NV�HMBTCB
JO�CFTFEJMP�[MJMB�W�VCSBOP�DFMPUP�KF�OBTUBMB�TLMBECB
PC�LBUFSF�QPTMVÝBOKV�QPTUBOF�¦MPWFLV�UPQMP�QSJ�TSDV�
.FEOKF�TPEJKP�OKFHPWJ�CJTFSJ�0�LSFTV�1JTFNDF�1FMJO
SPäB� .PK� EFLMJW� /B� WSUV� 1MBOJOBN� JO� ESVHF�� 0
LPNQPOJSBOKV� KF� WPEJM� TLSCOF� [BQJTLF�� ;BEOKP� QF�
TFN� [� OBTMPWPN�(P[EJW� KF� äF� [FMFO� KF� QPLMPOJM� TMP�
WFOTLFNV�OBSPEV�����OPWFNCSB������

.FE�ESVÝUWFOJN�BSIJWPN�TF�KF�OBÝFM�UVEJ�OBTMFE�
OKJ�[BOJNJW�[BQJT�J[�MFUB������LJ�EPLB[VKF�EB�KF�TJDFS
SFTOJ�JO�TLSBKOP�PEHPWPSOJ�+FSFC�JNFM�UVEJ�JTLSJW�TNJ�
TFM�[B�IVNPS��x,EPS�QP�NFTUV� SF[POJSB�LEPS�QPEOFWJ
UBSPLJSB� LEPS� LPU� EBNB� TF� NBTLJSB� LEPS� WF[� EBWLF
LSJUJ[JSB�LEPS�EFLMFUPN�MF�IPGJSB�LEPS�LBS�T�USFNJ�ILSBUJ
ÝNJSB�LEPS�OF[OPTOP�BGFLUJSB�TF�UBLPK�OBK�BSFUJSB�j��

,PMJLÝOB�KF�CJMB�OKFHPWB�QSJMKVCMKFOPTU�NFE�QFWDJ
JO� -JUJKBOJ� EPLB[VKFKP� OKFHPWJ� äJWMKFOKTLJ� KVCJMFKJ� o
���������MFUOJDB�o�LJ�TP�KJI�WFEOP�QSB[OPWBMJ�ILSBUJ
[� KVCJMFKJ� x-JQFj�� ;B� -JUJKP� TP� CJMJ� UP� QSBWJ� MKVETLJ
QSB[OJLJ� LKFS� KF� SFEOP� TPEFMPWBMB� WSTUB� QFWTLJI
ESVÝUFW�J[�;BTBWKB�JO�-KVCMKBOF��1PTFCOP�TMPWFTOP�KF
CJMP� ��� BQSJMB� ����� PC� +FSFCPWJ� ���MFUOJDJ�� 1PMFH
x-JQFj�LJ� KP� KF� WPEJM� +PäF�$BKIFO� TP� TPEFMPWBMJ� ÝF
1FWTLP� ESVÝUWP� +FWOJDB� 	+PäF� $BKIFO
� 1PÝUBSTLJ
[CPS� -KVCMKBOB� 	4MBWLP� .JIFM¦J¦
� %FMBWTLP� QSP�
TWFUOP� ESVÝUWP� ;BSKB� J[� 5SCPWFMK� (MBTCFOJ� PETFL
#FäJHSBE�ÀJÝLB�	"MCJO�-BKPWJD
�(PECFOJ�PETFL�-J�
QF� 	%SBHP� #JUFOD
� JO� [ESVäFOJ� QFWTLJ� [CPSJ� QPE
WPETUWPN�TLMBEBUFMKB�3BEPWBOB�(PCDB�

1FUFS� +FSFC� KF� [B� TWPKF� EPMHPMFUOP� HMBTCFOP
VEFKTUWPWBOKF�QSFKFM�OFÝUFUP�QSJ[OBOK��-FUB������ TP
NV� QPEFMJMJ� [WF[OP� NFEBMKP� +VHPTMPWBOTLF� QFWTLF
[WF[F�MFUB��������QB�EJQMPNP�JO�[MBUP�NFEBMKP�JTUF
[WF[F� [B� TLMBEBUFMKTLP� EFMP�� -FUB� ����� KF� EPCJM� OB
OBUF¦BKV�(MBTCFOF�NBUJDF� MKVCMKBOTLF� QSWP�OBHSBEP
JO� ¦BTUOP� EJQMPNP� MFUB� ����� QB� NV� KF� QSF[JEJK
MKVETLF�TLVQÝ¦JOF�-KVETLF�SFQVCMJLF�4MPWFOJKF�QPEF�
MJM� OBTMPW� xMKVETLFHB� TLMBEBUFMKBj���� .FE� NOPHJNJ
EBSJMJ�LJ�KJI�KF�QSFKFM�PC�SB[OJI�OBTUPQJI�KVCJMFKJI�JO
ESVHJI� TWF¦BOPTUJI� KF�LPU�[BOJNJWPTU� WSFEOP�PNF�
OJUJ�TSFCSOP�EJSJHFOUTLP�QBMJDP�LJ�TP�NV�KP�QPLMPOJMJ
IWBMFäOJ� QFWDJ� x-JQFj� äF� MFUB� ����� JO� OBOKP� WHSB�
WJSBMJ�TQSFNOP�CFTFEJMP���

*NF� 1FUSB� +FSFCB� KF� UFTOP� QPWF[BOP� [� MJUJKTLP
x-JQPj�� ,PU� LPNBK� EWBKTFUMFUOJ� NMBEFOJ¦� KF� MFUB
�����QSFW[FM�WPEFOKF�[CPSB�JO�CPHBUF�J[LVÝOKF�LJ�TJ
KJI�KF�[�W[USBKOJN�EFMPN�QSJEPCJM�W�¦BTV�HMBTCFOFHB
J[PCSBäFWBOKB�TP�NV�CJMF�OFJ[¦SQFO�WJS�JO�WPEJ¦�QSJ
PEHPWPSOFN� EFMV�� 5BLSBUOJ� QFWDJ� TP� W� OKFN� WJEFMJ
OFVTBIMKJW� WSFMFD� OBQSFELB� JO� [OBOKB� UFS� TP� NV
WFTUOP� JO� W[USBKOP� TMFEJMJ��6TQFIJ� [BUP�OJTP� J[PTUBMJ
JO� TMPWFT� [CPSB� KF� OFOFIOP� OBSBÝ¦BM�� /B� LPODFSUV
;WF[F� TMPWFOTLJI� QFWTLJI� [CPSPW� W� -KVCMKBOJ� MFUB

��� %PLVNFOU�T�QJTBUFMKFWJN�SPLPQJTPN�	BSIJW�1%�-JQB
�
��� 1P¦BTUJUFW� EWFI� [BTMVäOJI� QFWDFW� 4MPWFOTLJ� OBSPE� ÝU�� ��

MFUP������TUS����
��� 6TUOJ�WJS��TLMBEBUFMKFW�TJO�1FUFS�+FSFC�NM��-JUJKB�
��� %JSJHFOUTLP�QBMJDP�ISBOJ�,OKJäOJDB�-JUJKB�

����� KF� [CPS� EPCJM� MBTLBWP� PDFOP�� x-JQB� J[� -JUJKF�
1FWPWPEKB� H�� 1FUFS� +FSFC�� ��� QFWDFW�� (MBTPWJ� EPCSP
J[SBWOBOJ�� *[WBKBOKF� [FMP� IWBMOP�� $SFTDFOEJ� BLDFO�
UVJSBOKF� JOUPOBDJKB� JO� EFLMBNBDJKB� NBMPEBOF� W[PSOB�
*OUFMJHFOUOPTU�[CPSB�JO�QFWPWPEKF� TF� KF�QPLB[BMB�[MBTUJ
W�J[SB[JUFN�NPUJWJWOFN�J[EFMLV�j��

4LPSBK����MFU�KF�OFTFCJ¦OP�WPEJM�JO�W[HBKBM�QFWLF
JO� QFWDF� EB� CJ� T� TMPWFOTLP� QFTNJKP� ÝJSJMJ� JO� TFKBMJ
LVMUVSP�NFE�TWPK�OBSPE��7TF�TWPKF�QSPTUF�VSF�KF�QP�
TWFUJM�HMBTCJ�UFS�äSUWPWBM�OFÝUFUP�WF¦FSPW�[B�OBQSFEFL
[CPSB�� 0C� PELSJUKV� OKFHPWF� TQPNJOTLF� QMPÝ¦F� MFUB
����� OB� 'BSCBSKFWFN� 5VSOV� W� -JUJKJ� LKFS� KF� OB�
[BEOKF� äJWFM� TP� MJUJKTLJ� QFWDJ� [BQJTBMJ�� x/BK� CP� UB
QMPÝWB� USBKFO� TQPNJO� JO�EPLB[� LBLP� HMPCPLP� TP� TF� OKF�
HPWF�W�EVÝP�TFHBKPWF�QFTNJ�WLPSFOJOJMF�W�OBÝB�QFWTLB
TSDB�OBK�CP�EPLB[�OBÝF�TLSPNOF�[BIWBMF�[B�WFT�USVE�LJ
HB� KF� W� WBTV� TWPKFHB� CJWBOKB� JO� VTUWBSKBOKB� QPTWFUJM
TMPWFOTLJ�QFTNJ�W�LBUFSJ�KF�OBÝFM�VUFIP�JO�OPUSBOKJ�NJS
OBK�CP�EPLB[�EB� HB�OJTNP�QP[BCJMJ� EB�äJWJ� T� TWPKJNJ
EFMJ� NFE� OBNJ� JO� EB� CPNP� CJTFSF� OKFHPWFHB� EFMB
PISBOKBMJ�QSJIPEOKJN�SPEPWPN��1POPTOJ� TNP�EB� KF�äJ�
WFM�JO�VTUWBSKBM�NFE�OBNJ�j��

;BLMKVWFL

/BQJTBUJ�DFMPWJUP�JO�WFSPEPTUPKOP�[�WJSJ�QPEQSUP
[HPEPWJOP�ESVHFHB�OBKTUBSFKÝFHB�QFWTLFHB�ESVÝUWB�W
4MPWFOJKJ� KF� J[SFEOP� UFäLB� OBMPHB� TBK� QJTFD� [BSBEJ
OFVSFKFOFHB� JO� QPNBOKLMKJWFHB� ESVÝUWFOFHB� BSIJWB
OBMFUJ�OB�TLPSBK�OFQSFNPTUMKJWP�PWJSP��%FMOP�OFKBTOP
JO� OFQP[OBOP� KF� QSFEWTFN� PCEPCKF� PE� VTUBOPWJUWF
EP� ��� TWFUPWOF� WPKOF� LFS� OBK� CJ� QP� OBWFECBI� TUB�
SFKÝJI�¦MBOPW�JO�[BQJTLPW�W�ESVÝUWFOJ�EPLVNFOUBDJKJ
NFE���� TWFUPWOP�WPKOP�/FNDJ�VOJ¦JMJ� DFMPUFO�BSIJW
JO� PEOFTMJ� UVEJ� WFT� JOWFOUBS�� *[� UFHB� PCEPCKB� UBLP
PTUBKBKP�FEJOB�WFSPEPTUPKOB�QPSP¦JMB�P�EFMV�ESVÝUWB�W
UFEBOKFN� ¦BTPQJTKV� 	4MPWFOFD� 4MPWFOTLJ� OBSPE
�� ,
TSF¦J�TF� KF�PISBOJM�[WF[FL�[BQJTOJLPW�VQSBWOFHB�PE�
CPSB� ESVÝUWB� NFE� MFUPNB� ����� JO� ����� LJ� QSFE�
TUBWMKB�ESBHPDFO�WJS�QPEBULPW�P�EPHPELJI� JO� BLUJW�
OPTUJI�W�ESVÝUWV��%PMP¦FO�EFM�HSBEJWB�[MBTUJ� J[�QP�
WPKOFHB�PCEPCKB� KF�ÝF�WFEOP�SB[USFTFO�QP�[BTFCOJI
BSIJWJI�P[��QSJ�OFLEBOKJI�QFWDJI�JO�OKJIPWJI�QPUPN�
DJI�� 4FEBOKF� WPETUWP� ESVÝUWB� TJ� QSJ[BEFWB� PCOPWJUJ
ESVÝUWFOJ� BSIJW� JO� [CSBUJ� WTF� PCTUPKF¦F� HSBEJWP� P
EFMPWBOKV�ESVÝUWB��BSIJWTLP�HSBEJWP�LPODFSUOF�MJTUF
WBCJMB�QMBLBUF� JO� MFUBLF�PCKBWF�W� UJTLBOJI�NFEJKJI
[BQJTOJLF� JO� QPSP¦JMB� GPUPHSBGJKF� JQE�� %PCSÝFO� EFM
UFHB� KF� QPOPWOP� W[QPTUBWMKFO� PC� OBTUBKBOKV� QSJ¦V�
KP¦FHB�QSJTQFWLB�P�[HPEPWJOJ�ESVÝUWB�WFMJL�EFM�QB�ÝF
¦BLB�OB�FWJEFOUJSBOKF�JO�PCEFMBWP�

4UPMFUOJDP�+FSFCPWFHB�SPKTUWB�MFUB������TP�TLVQBK
QSJQSBWJMJ� QSFETUBWOJLJ� UFEBOKJI� U�� J�� ESVäCFOP�QPMJ�

��� (MBTCFOJ�WFTUOJL�o�,PODFSU�;WF[F�TMPWFOTLJI�QFWTLJI�[CP�
SPW�4MPWFOTLJ�OBSPE�ÝU�����MFUP������TUS���o��

��� 0EMPNFL�J[�HPWPSB�.BSJKBOB�,PMÝLB�PC�PELSJUKV�TQPNJOTLF
QMPÝ¦F�1FUSV�+FSFCV�EOF������������	BSIJW�1%�-JQB
�
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UJ¦OJI� PSHBOJ[BDJK� -JUJKF� JO� *ESJKF� UFS� W� PCFI� LSBKJI
QSJQSBWJMJ�TMPWFTOPTUJ��/B�OKFHPWP�SPKTUOP�IJÝP�TP�PC
UFK� QSJMPäOPTUJ� W[JEBMJ� TQPNJOTLP� QMPÝ¦P� LJ� KP� KF
PELSJM� +FSFCPW� QSJNPSTLJ� SPKBL� JO� TLMBEBUFMK�.BLTP
1JSOJL��;BOJNJWP�KF�EB�KF�UVEJ�QSPG��1JSOJL�QSWB�MFUB
TMVäCPWBM�W�-JUJKJ��7�UFEBOKJI�[BQJTJI�P�EPHBKBOKJI�PC
TUPMFUOJDJ� TNSUJ� 1FUSB� +FSFCB� MBILP� QSFCFSFNP� UVEJ
OFLBK� P¦JULPW� P� OFVSFTOJ¦FOJI� PCMKVCBI� JO� EPHP�
WPSJI� LJ�NV� KJI�$FSLMKBOJ� JO�-JUJKBOJ� ÝF� EPMHVKFKP�
0NFOKFOB� KF� VSFEJUFW� +FSFCPWFHB� LPUJ¦LB� W� *ESJK�
TLFN�NV[FKV� PEQSUKF� TQPNJOTLF� TPCF� W� -JUJKJ� J[�
EBKB� QVCMJLBDJKF� P� OKFHPWFN� äJWMKFOKV� JO� EFMV� UFS
QPOPWOB� PäJWJUFW� TPEFMPWBOKB� NFE� JESJKTLJNJ� JO
MJUJKTLJNJ�LVMUVSOJNJ�ESVÝUWJ�

0¦JULJ� TJDFS�PTUBKBKP�OFJ[QPMOKFOJ� ÝF�EBOFT� B� TP
ÝF�WFEOP�NP¦OP�BLUVBMOJ��,VMUVSB�W�-JUJKJ�äBM�OJLPMJ
OJ� JNFMB� UJTUF� WFMKBWF� JO� OJ� CJMB�EFMFäOB� UJTUFHB� PE�
HPWPSOFHB� QSJTUPQB� LPU� CJ� TF� [B� FOFHB� UFNFMKFW
OBSPEOFHB�PCTUPKB�TQPEPCJMP�QSFEWTFN�QB�OF�UJTUF�
HB�EPMäOFHB�JO�JTLSFOFHB�TQPÝUPWBOKB�EP�MKVEJ�LJ�TP
T�TWPKJN�EFMPN�[B[OBNPWBMJ�EPNB¦F�PLPMKF�JO�LJ�KJN
KF� CJMB� LVMUVSB� OF� TBNP� LSBULP¦BTOB� EFKBWOPTU
UFNWF¦�UVEJ�OB¦JO�äJWMKFOKB�

;MBTUJ� W� EBOBÝOKJI� ¦BTJI� KF� UFäLP� QSJ¦BLPWBUJ
TQSFNFNCF� W� NJÝMKFOKV� JO� EFMPWBOKV� MPLBMOJI� PC�
MBTUJ�TBK�TF�J[HPWPS�P�HPTQPEBSTLJ�LSJ[J�LBS�TBN�QP�
OVKB�LP� KF�QPUSFCOP�LS¦JUJ� TSFETUWB�[B� MPLBMOF�LVM�
UVSOF� QSPHSBNF�� x,VMUVSOJLJj� TP� CJMJ� WFEOP� [BEP�
WPMKOJ�[�ESPCUJOJDBNJ�[BWFEBOKF�EB�VTUWBSKBKP�TLVQ�
OP� EPCSP� [B� EBOBÝOKF� JO� QSJIPEOKF� SPEPWF� KF� QP�
HBOKBMP�LPMFTKF�EBMKF��5VLBK�OJLPMJ�OJ�CJMP�QSPTUPSB�[B
P[LF� JOUFSFTF� TLVQJO� JO� QPTBNF[OJLPW� ÝF�NBOK� [B
QFIBOKF� QP� NP¦J� JO� PCMBTUJ�� 7� 1%� -JQB� -JUJKB� TP
[BUP� äF� TFEBK� [� NJTMJNJ� QSJ� PCFMFäJUWJ� ����MFUOJDF
ESVÝUWB�LP�CP�QPOPWOP�QPUSFCOP�QPVEBSJUJ�QPNFO
ESVÝUWFOF� QFWTLF� USBEJDJKF� UFS� OPWP� QSJEPCMKFOF� JO
QSFWFSKFOF� QPEBULF� P� OKFOJ� [HPEPWJOJ� J[EBUJ� W
VTUSF[OJ�QVCMJLBDJKJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"SIJW�1%�-JQB�-JUJKB�
"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF�

"4����#BOTLB�VQSBWB�%SBWTLF�CBOPWJOF�
%PNP[OBOTLB�[CJSLB�,OKJäOJDF�-JUJKB�
;BTFCOJ� BSIJW� OFLEBOKFHB� QSFETFEOJLB� 1FWTLFHB

ESVÝUWB�-JQB�"OUPOB�,SBGPHMB�

�"401*4*

%PNPMKVC�����
+VUSP�����
-KVCMKBOTLJ�EOFWOJL�����
4MPWFOFD�����
4MPWFOTLJ� OBSPE� ����� ����� ����� ����� ����

������������������������

645/*�7*3*

.BSUJO�#SJMFK�	����o����
�-JUJKB�
1FUFS�+FSFC�NM��	����
�-JUJKB�
.BUP�4BWÝFL�	����
�-JUJKB�

-*5&3"563"

1FWTLP�ESVÝUWP�-JQB�����o����� 	[CSBM�ES��-BEJTMBW
-BKPWJD
��-JUJKB���1SFEJMOJDB�-JUJKB������

-JQB�����o������-JUJKB���0C¦JOTLB�,VMUVSOB�TLVQ�
OPTU� -JUJKB� JO� 0C¦JOTLB� LPOGFSFODB� 4;%-� -J�
UJKB������

;PSO� 5POF�� /FNÝLP� OBDJPOBMOP� ESVÝUWP� x4àE�
NBSLj� OB� BWTUSJKTLFN� ,PSPÝLFN� W� QSWFN� EF�
TFUMFUKV� QSWF� BWTUSJKTLF� SFQVCMJLF�� ,SPOJLB� ��
�����TUS����o���

ÇVQBO¦J¦�+PäF��1SPTMBWF�PC�����MFUOJDJ�SPKTUWB�TLMB�
EBUFMKB�1FUSB�+FSFCB��*ESJKTLJ�SB[HMFEJ�ÝU��������
TUS����o���

S U M M A R Y

Litija's Choral Society Lipa throughout
history

5IF�BSUJDMF�EFTDSJCFT�UIF�����ZFBS�IJTUPSZ�PG�-J�
UJKBhT�$IPSBM� 4PDJFUZ�-JQB�XIJDI�NBLFT� JU� UIF� TF�
DPOE�PMEFTU�DIPSBM�TPDJFUZ�JO�4MPWFOJB��4PDJFUJFTh�BD�
UJWJUJFT� IBE� B�NVDI� HSFBUFS� JNQBDU� PO� UIF� MJWFT� PG
UPXOTNFO�JO�UIF�QBTU�UIBO�UIFZ�EP�UPEBZ�HJWFO�UIBU
TPDJFUJFT� BOE� NFNCFSTIJQ� UIFSFJO� DPOTUJUVUFE� UIF
ESJWJOH� GPSDF� PG� UIF� FOUJSF� TPDJBM� BOE� DVMUVSBM� QSP�
HSFTT� JO�NPTU�4MPWFOJBO�QMBDFT��5ISPVHIPVU� JUT�IJ�
TUPSZ�-JUJKBhT�$IPSBM�4PDJFUZ�-JQB�IBT�GBJUIGVMMZ�QSF�
TFSWFE� 4MPWFOJBO� GPML� TPOHT� BOE� DPNQPTJUJPOT� BOE
DPOTJTUFOUMZ� TFSWFE�BT� UIF�CVMXBSL�PG�4MPWFOJBO�OB�
UJPOBM� DPOTDJPVTOFTT� BOE� MBOHVBHF� XIFUIFS� JU� CF
EVSJOH� UIF� 4MPWFOJBO� 4QSJOH� JO� UIF� TFDPOE� IBMG� PG
UIF���UI�DFOUVSZ�UIF�UJNF�PG�UIF�)BQTCVSH�SVMF�UIF
HMPSJGJDBUJPO� PG� 4MBWJTN� BOE� UIF� ,JOHEPN� PG� UIF
4FSCT�$SPBUT�BOE�4MPWFOFT�PS�EVSJOH�UIF�GPSNBUJPO
PG�B�OFX�:VHPTMBW�TUBUF�JO�UIF�UVSCVMFOU�QPTUXBS�FSB
VQ�UP�UIF�QSFTFOU�EBZ�PG�4MPWFOJBO�JOEFQFOEFODF�

5IF�GJOBM�QBSU�PG�UIF�BSUJDMF�JT�EFEJDBUFE�UP�DPN�
QPTFS�BOE�MPOH�UJNF�DPOEVDUPS�1FUFS�+FSFC�XIP�MFGU
BO�JOEFMJCMF�JNQSJOU�PO�UIF�DFOUFOOJBM�FSB�BOE�QMBDFE
B� GJSN�NVTJDBM� GPVOEBUJPO� GPS�HFOFSBUJPOT� UP� DPNF�
1FUFS� +FSFC� FMFWBUFE� UIF�-JQB� DIPJS� UP� B� OFX� QSP�
GFTTJPOBM�MFWFM��IF�USFNFOEPVTMZ�FOSJDIFE�UIF�4MPWF�
OJBO�NVTJDBM�USFBTVSZ�XJUI�IJT�PQVT�BT�XFMM�BT�TFU�UIF
HSPVOEXPSL� GPS� TVQFSC� NVTJDBM� BDUJWJUZ� JO� -JUJKB
XIJDI�DPOUJOVFT�UP�CF�UIF�TPVSDF�PG�JUT�QSJEF�UPEBZ�
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1P�SB[TUBWBI

Litijski muzej

x7JEFMJ�TNP�EB�NV[FK�QB�WFQSBW�NBKIFO
OF�OBTUBOF�QSFL�OPWJ��1PUSFCOP�KF�NOPHP
USVEB�VQPSOFHB�EFMB�JO�QPäSUWPWBMOPTUJ�

5VEJ�OF�[SBTUF�LPU�TBE�EFMB�OFLBUFSJI
QPTBNF[OJLPW�NBSWFW�TF�ÝJSJ�JO�SBTUF�ÝFMF

UBLSBU�LBEBS�TF�QPLBäF�äJW�JOUFSFT�TPEFMPWBOKB
ÝJSPLFHB�LSPHB�QSFCJWBMTUWB�LBEBS�EFMPWOJ�WMPWFL

TQP[OB�EB�UVEJ�NV[FK�OJ�TBN�TFCJ�OBNFO�j
	DJUBU�J[�¦MBOLB�,PQSTLJ�NV[FK�SBTUF�W

QPNFNCOP�LVMUVSOP�VTUBOPWP
4MPWFOTLJ�+BESBO�����GFCSVBS�����


#FTFEP� NV[FK� W� [WF[J� [� -JUJKP� QSWJ¦� [BTMFEJNP
EBWOFHB� MFUB� ����� LP� TF� KF� W� OFLJ� QVCMJLBDJKJ� QP�
KBWJMB� WFTU�� x7� -JUJKJ� TP� QSJ¦FMJ� VTUBOBWMKBUJ� NFTUOJ
NV[FK�� 7� UB� OBNFO� TP� [CSBMJ� äF� WFMJLP� QSFENFUPW
���j�� *O� QPUFN� WTF� UJIP� KF� CJMP� ���� EP� MFUB� ����� LP
TNP�W�FOPUJ�,VMUVSOJ�DFOUFS�QSJ�UFEBOKFN�;BWPEV�[B
J[PCSBäFWBOKF�JO�LVMUVSP�QSJ¦FMJ�[�[CJSBOKFN�HSBEJWB
JO� PCMJLPWBOKFN� USFI�NV[FKTLJI� [CJSL� UFS� QSJQSBWP
QSPTUPSB� [BOKF�� 4FWFEB� TNP� LPU� KF� UP� W� OBWBEJ� QSJ
VUJSBOKV�OPWJI�QPUJ�OBMFUFMJ�OB�WTF�NPHP¦F�PWJSF�PE
OFSB[VNFWBOKB�WPETUWB�[BWPEB�CSF[CSJäOPTUJ� MPLBM�
OJI� VSBEOJLPW� OF[BVQMKJWPTUJ� EPNB¦JOPW� QPNBOK�
LBOKB�TUSPLPWOFHB�LBESB�VTUSF[OJI�QSPTUPSPW�JO�TF�
WFEB� GJOBOD�� 1P� EPMHJI� QSJ[BEFWBOKJI� JO� NVLPUSQ�
OFN� SFÝFWBOKV� WTFI� OBÝUFUJI� QSPCMFNPW� TNP� T
QPEQPSP�UFEBOKFHB�äVQBOB�.JSLB�,BQMKF�[B�TJMP�VSF�
EJMJ� QSB[OP� QPEPESKF� HMFEBMJÝLF� EWPSBOF�� 1SPTUPSJ
TJDFS� OF� VTUSF[BKP� OJUJ� QPWQSF¦OJN� TUBOEBSEPN� [B
NV[FKTLF�QSPTUPSF�B�UFEBK�OBN�KF�CJMP�WPEJMP�xCPMKF
PCJTL� FOFHB� SB[SFEB� ÝPMTLJI� PUSPL� OB� MFUP� LPU
OPCFEFOj�� 1SJCMJäOP� ����N¤� HSPCP� PCEFMBOJI� LMFUJ
CSF[�VTUSF[OF�FMFLUSJ¦OF�OBQFMKBWF�TNP�P¦JTUJMJ�QSF�
HSBEJMJ� VSFEJMJ� TQPEPCOP� SB[TWFUMKBWP� JO� QSJ¦FMJ� [
VSFKBOKFN� [CJSL�� -FUB� ����� TF� KF� FOPUB� ,VMUVSOJ
DFOUFS�PTBNPTWPKJMB�JO�VTUBOPWMKFO�KF�CJM�+BWOJ�[BWPE
[B� LVMUVSP� 	+;,
� -JUJKB� LJ� KF� SB[EFMKFO� OB� EWF
OPUSBOKJ�FOPUJ��0&�1SJSFEJUWF�JO�0&�.V[FK�

7TBL� [B¦FUFL� KF� UFäBL� B� [B¦FUFL� NV[FKTLF� EF�
KBWOPTUJ�W�-JUJKJ�KF�ÝF�QPTFCFK�OBQPSFO��1SFEWTFN�HSF
UV�OBKQSFK�[B�LBESPWTLF�UFäBWF�TBK�KF�FEJOJ�LVTUPT�LBS
EJSFLUPSJDB�[BWPEB�LJ�TF�NPSB�QPMFH�OBMPH�WPEFOKB
VLWBSKBUJ� ÝF� [� WTFN� PTUBMJN� EFMPN� W� NV[FKV� PE
EPLVNFOUJSBOKB� EFMB� OB� UFSFOV� [CJSBOKB� HSBEJWB
BSIJWJSBOKB�QSJQSBWF� SB[TUBW�QPTPEBCMKBOKB�PCTUPKF�
¦JI� [CJSL� QFEBHPÝLP� EFKBWOPTUKP� UFS� WPEFOKFN

PCJTLPWBMDFW�QP�NV[FKV�W�LBUFSFN�LPMJ�UFSNJOV�TBK
KF�-JUJKTLJ�NV[FK�NPäOP�QP�QSFEIPEOJ�OBKBWJ� PCJT�
LBUJ� W� LBUFSFN�LPMJ� ¦BTV��0TUBMF� UFäBWF� LPU� KF� QP�
NBOKLBOKF� GJOBO¦OJI� TSFETUFW� JO� VTUSF[OJI� QSPTUP�
SPW� QSJ� UFN� TLPSBK� [CMFEJKP�� /FOB[BEOKF� KF� WFMJLB
PWJSB� UVEJ�OFQP[OBWBOKF�NV[FKTLFHB�EFMB� JO�OKFHP�
WFHB�QPNFOB�LBS�W�MPLBMOFN�PLPMKV�LBLSÝOP� KF� MJ�
UJKTLP� [CVKB� OF[BVQBOKF� OFOBLMPOKFOPTU� CSF[CSJä�
OPTU� JO� DFMP� OBTQSPUPWBOKF� WTFNV� LBS� KF� OPWP� JO
ESVHB¦OP�

,MKVC�WTFNV�TNP�[B�[B¦FUFL�QSJTUPQJMJ�L�PCMJLP�
WBOKV� USFI� NV[FKTLJI� [CJSL� LJ� QSJLB[VKFKP� EFKBW�
OPTUJ� LJ� TP� W� QSFUFLMPTUJ� OBKNP¦OFKF� [B[OBNPWBMF
-JUJKP� JO� OKFOP� PLPMJDP�� 1PMFH� TBNJI� NV[FKTLJI
[CJSL�KF�HSBEJWP�SB[EFMKFOP�ÝF�OB�
� EFQP��SB[MJ¦OJ�QSFENFUJ�LJ�OF�TPEJKP�OFQPTSFEOP

NFE� USFOVUOP� QSFETUBWMKFOF� [CJSLF� B� TP� QP�
NFNCOJ�[B�PTUBMB�QPESP¦KB�MPLBMOF�[HPEPWJOF

� GPUPUFLP�� TUBSF� GPUPHSBGJKF� QSFEWTFN� W� [WF[J� [
MPLBMOP�[HPEPWJOP

� BSIJWTLP�HSBEJWP��SB[MJ¦OJ�EPLVNFOUJ�[FNMKFWJEJ
¦MBOLJ�J[�TUBSFHB�¦BTPQJTKB�MFUBLJ�JO�QMBLBUJ�JUE�

� [CJSLF�TUBSJI�SB[HMFEOJD��[CJSLB�SB[HMFEOJD�-JUJKF
JO�ESVHJI�PLPMJÝLJI�LSBKFW�WFMJLPOP¦OF�JO�CPäJ¦�
OP�OPWPMFUOF�WPÝ¦JMOJDF�EPQJTOJDF�JO�QSJMPäOPTU�
OF�P[��TQPNJOTLF�SB[HMFEOJDF

� LOKJäOP�HSBEJWP��LOKJHF�TUBSFKÝJI�MFUOJD�HSBEJWP�P
MPLBMOJ�[HPEPWJOJ�QVCMJLBDJKF�NV[FKFW�JO�ESVHJI
[OBOTUWFOJI� JOTUJUVDJK� ESVHB� TUSPLPWOB� MJUFSBUV�
SB�PCKBWMKFOJ�¦MBOLJ�JUE�

6SFKBOKF� QSPTUPSPW� [B� NV[FKTLF� [CJSLF� 	BSIJW� +;,
-JUJKB
�
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;CJSLB�x3FWOJ�QSPNFUj

3F¦OJ�QSPNFU� KF� JNFM� W� QSFUFLMPTUJ� J[KFNFO�QP�
NFO�[BSBEJ�WFMJLF�[NPHMKJWPTUJ� JO�NBKIOJI�TUSPÝLPW
QSJ�USBOTQPSUV��0E�LPQFOTLFHB�QSPNFUB�KF�CJM�EBMF¦
DFOFKÝJ�[NPHMKJWFKÝJ�IJUSFKÝJ�JO�W�WTFI�QPHMFEJI�CPMK
FLPOPNJ¦FO�

1SWJ�[HPEPWJOTLJ�WJS�P�QMPWCJ�QP�4BWJ�KF�WTFLBLPS
CBKLB�P�"SHPOBWUJI�� +B[PO�OBK�CJ�T�TWPKP� MBEKP�"SHP
QMVM�QP�4BWJ�EP�-KVCMKBOF� JO�OBUP�EP�7SIOJLF��5VEJ
3JNMKBOJ�TP�[OBMJ�T�QSJEPN�J[LPSJÝ¦BUJ�QMPWOPTU�SFL�P
¦FNFS� QSJ¦BKP� PTUBOLJ� SJNTLJI� QMPWJM� OB� -KVCMKBO�
TLFN�CBSKV��1P�OBWFECBI�OFLBUFSJI�TUBSFKÝJI�[HPEP�
WJOBSKFW�OBK�CJ�W�-JUJKJ�JNFMJ�QSJTUBOJÝ¦F�LJ� KF�QP�WTFK
WFSKFUOPTUJ�TMVäJMP�USBOTQPSUV�SVEF�TBK�TP�3JNMKBOJ�äF
QSJ¦FMJ� J[LPSJÝ¦BUJ�SVEOP�CPHBTUWP�W�4JUBSKFWDV��3B[�
WPK� USHPWJOF� KF�äF�W� TSFEOKFN�WFLV�OBSFLPWBM�CPMKÝP
PSHBOJ[BDJKP�JO�VSFEJUFW�QMPWCF�QP�TMPWFOTLJI�SFLBI�
/BTUBMF� TP� QPTFCOF� ¦PMOBSTLF� [BESVHF� JO� ¦PMOBSTLJ
DFIJ��#SPEBSTUWP�KF�QPTUBMP�EPOPTFO�QPTFM��5VEJ�-J�
UJKB� KF� CJMB� äF� W� TSFEOKFN� WFLV� NP¦OP� ¦PMOBSTLP
TSFEJÝ¦F� TBK� KF� JNFMB� QPMFH� ¦PMOBSTLFHB� VSBEB� JO
NJUOJDF� UVEJ� EWF� MBEKFEFMOJDJ� UFTBSTLF� EFMBWOJDF� JO
WSWBSOF��7�CJTUWV� KF� DFMPUFO�LSBK� WTF�EP� TSFEJOF����
TUPMFUKB�äJWFM�PE�¦PMOBSKFOKB��7�-JUJKJ� KF�OBTUBMB�WSTUB
HPTUJÝ¦�PLPMJÝLJ�LNFUKF�TP�SFEJMJ�WMF¦OP�äJWJOP�WF¦J�
OB�MBTUOJLPW�TBWTLJI�MBEJK�KF�CJMB�EPNB¦JOPW�

7MFLB� MBEKF�QP�UPLV�OBW[HPS� KF�CJMB�TJMB�[BNVEOP
JO�UFäBWOP�EFMP��7�[B¦FULV�TP�[B�WMFLP� MBEJK�VQPSBC�
MKBMJ�LB[OKFODF�PE�TSFEF�����TUPMFUKB�EBMKF�QB�TP�KJI�[B�
NFOKBMJ�[�WPMPWTLJNJ�BMJ�LPOKTLJNJ�WQSFHBNJ��4NFS�TP
VSBWOBWBMJ�[�EPMHJNJ�ESPHPWJ�T�LBUFSJNJ�TP�CJMJ� MBEKP
[BSBEJ� WMF¦OF� TJMF� QSJTJMKFOJ� PESJWBUJ� PE� CSFHB�� 5JQJ
QMPWJM�TP�CJMJ�QSJMBHPKFOJ�[OB¦BKV�SFLF�JO�QSFE�SFHVMB�
DJKP�4BWF�W�����TUPMFUKV�TP�WF¦JOPNB�VQPSBCMKBMJ�NBOK�
ÝF�JO�PLSFUOFKÝF�¦PMOF�T�LBUFSJNJ�TP�LSNBSJMJ�¦F[�ÝUF�
WJMOF�TBWTLF�CS[JDF��1P�SFHVMBDJKJ�TBWTLF�TUSVHF�TP�TF�W
����TUPMFUKV�OB�4BWJ�QPKBWJMF�WF¦KF�MBEKF�NFE�OKJNJ�U��J�
xUPNCBTJj�LJ�TP�NFSJMJ�W�EPMäJOP�PLPMJ����N��1SJIPE
+VäOF�äFMF[OJDF�TLP[J�TBWTLP�EPMJOP�KF�W�LSBULFN�¦BTV
QPW[SP¦JM� [BUPO� SF¦OFHB� QSPNFUB� OB� 4BWJ�� ;BEOKP
MBEKP�TP�QSPUJ�;BMPHV�WMFLMJ�MFUB�������1P�UFN�MFUV�TP
W�VQPSBCJ�PTUBMJ�MF�QPTBNF[OJ�CSPEPWJ�[B�QSFWP[�QPU�
OJLPW�JO�UPWPSB�QSFLP�SFLF�LKFS�OJ�CJMP�NPTUPW�

;B� PCMJLPWBOKF�NV[FKTLF� [CJSLF� P� SF¦OFN� QSP�
NFUV�KF�CJMP�QPUSFCOP�QSFHMFEBUJ�EPLBK�PCTFäOP�HSB�
EJWP�QP�SB[MJ¦OJI�WJSJI�TBK�W�4MPWFOJKJ�OF�QSFNPSFNP
DFMPWJUF�PCSBWOBWF� UFHB�QPESP¦KB� JO� TP�QPEBULJ� SB[�
USFTFOJ�QP�WTFN�NPäOFN�EPLVNFOUBSOFN�HSBEJWV�JO
UJTLBOJI� J[EBKBI� PE� ���� P[�� ���� TUPMFUKB� EBMKF��.B�
UFSJBMOJI�PTUBOLPW�P�UFK�NP¦OP�SB[ÝJSKFOJ� JO�EPOPTOJ
EFKBWOPTUJ�QSBLUJ¦OP�OJ�[BUP� KF�CJMP�QPUSFCOP�[B�PT�
OPWOP� QSFETUBWJUFW� QMPWCF� J[EFMBUJ�NPEFMF� OBK[OB�
¦JMOFKÝJI� QMPWJM��7� [CJSLJ� TP� QSJLB[BOJ� ÝUJSKF�NPEFMJ
QMPWJM�JO�TJDFS�OBKCPMK�SB[ÝJSKFOB�PCMJLB�TBWTLFHB�¦PM�
OB�TUSFIBS�QFTLBS�JO�UPNCBT��4BWTLJ�¦PMO�KF�CJM�UBLP
SFLP¦�PTOPWOB�PQSFNB�WTBLF�LNFUJKF�PC�SFLJ�4BWJ�JO
NBSTJLKF�HB�JNBKP�ÝF�EBOFT�[BUP�NBLFUF�OJ�CJMP�UFäLP

J[EFMBUJ��.PEFMB�TUSFIBSKB�JO�QFTLBSKB�TUB�J[EFMBOB�QP
SB[MJ¦OJI� HSBGJ¦OJI� QSFEMPHBI� J[� ���� JO� ���� TUPMFUKB�
.PEFM� UPNCBTB� QB� KF� CJM� J[EFMBO� OB� QPEMBHJ
)FQQFSKFWJI�JO�(SVCFSKFWJI�OB¦SUPW�¦PMOPW�[B�QMPW�
CP�QP�4BWJ� J[� MFUB�������,FS� TP�¦PMOF� JO� MBEKF� J[EF�
MPWBMJ� QSFEWTFN� SP¦OP� ÝF� NBSTJLKF� ISBOJKP� TUBSP
PSPEKF� [B� J[EFMPWBOKF� ¦PMOPW�� ,PNQMFU� PSPEKB� LJ
WTFCVKF��� SB[MJ¦OJI�LPTPW� KF�NV[FKV�QPEBSJM�(WJEP
,SFT�TU��[�;HPSOKFHB�-PHB�QSJ�-JUJKJ�UFS�QSJTQFWBM�OF�
LBK� ESBHPDFOJI� QPEBULPW�P� VQPSBCJ� TBWTLJI� ¦PMOPW�
1PMFH� UFHB�TNP�TLVÝBMJ�[CSBUJ�¦JN�WF¦� SB[MJ¦OJI�QSJ�
LB[PW�QMPWCF�QP� SFLJ�4BWJ� JO�-KVCMKBOJDJ�PE�7BMWB�
TPSKFWJI�HSBGJL�EBMKF�QSJ�¦FNFS� TP�OBN� J[EBUOP�QP�
NBHBMJ� W�/BSPEOFN�NV[FKV� 4MPWFOJKF��,PU� [B¦FUOJ
QSJLB[�QMPWCF�QP�SFLBI�TNP�QSFETUBWJMJ� UVEJ�xSJNTLJ
QPOUPOJVNj� EPNOFWOP� J[� ��� TUPMFUKB� QS�� O�� ÝU�
OBKEFO�MFUB������QSJ�-JQBI�OB�-KVCMKBOTLFN�CBSKV�LJ
HB� TJDFS�OJTP�VQPSBCMKBMJ� [B�EBMKÝF�QMPWCF�QP�4BWJ� B
WFOEBS� QSFETUBWMKB� UJQ� JO� OB¦JO� USBOTQPSUB� W� BOUJLJ
OBNFOKFO�MPHJTUJ¦OJN�QPUSFCBN�SJNTLF�WPKTLF�

;B� QPQFTUSJUFW� JO� OB[PSOFKÝJ� QSJLB[� [HPEPWJOF
QMPWCF�QP�SFLJ�4BWJ� JO�LPU�EPQPMOJMP�PHMFEV�NV[FK�
TLJI� [CJSL� TNP� [� MPLBMOP� UFMFWJ[JKP� "57� 4JHOBM
QSJQSBWJMJ� QPMVSOJ� EPLVNFOUBSOJ� GJMN� QSJ� LBUFSFN
TNP� L� TPEFMPWBOKV� QPWBCJMJ� OFLBUFSF� QSJ[OBOF� TMP�
WFOTLF� SB[JTLPWBMDF�LPU� TP�#PSJT�.VäFWJ¦� 	NJUPMP�
HJKB
� ES�� "OESFK� (BTQBSJ� 	BSIFPMPHJKB
� ES�� &NB
6NFL�	BSIJWTLJ�WJSJ
�JO�ES��4UBOJTMBW�+VäOJ¦�

;CJSLB�x3VEBSTUWPj

-JUJKB� TQBEB� NFE� OBKTUBSFKÝF� SVEBSTLF� LSBKF� OB
4MPWFOTLFN�TBK�[B¦FULJ�SVEBSKFOKB�W�-JUJKJ�JO�PLPMJDJ
TFHBKP� W� QSB[HPEPWJOP� OBUBO¦OFKF� W� äFMF[OP� EPCP
	QSJCMJäOP����o����QS��O��ÝU�
��/FQPTSFEOP�OBE�NF�
TUPN� OB� WSIV� ISJCB� 4JUBSKFWFD� TP� W� EFWFUEFTFUJI
MFUJI�BSIFPMPHJ�PELSJMJ�PTUBOLF�äFMF[OPEPCOF�OBTFM�
CJOF� CMJäOKF� 7B¦F� QB� TP� CJMF� W� QSB[HPEPWJOJ� FEFO
OBKWF¦KJI�LPWJOBSTLJI�DFOUSPW�W�4MPWFOJKJ�

%FMBWDJ�W�TFQBSBDJKJ�SVEOJLB�4JUBSKFWFD�PLPMJ�MFUB�����
	BSIJW�+;,�-JUJKB
�
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+PäF�1BTUPS�EPMHPMFUOJ�WPEKB�SVEOJLB�4JUBSKFWFD�	BSIJW
+;,�-JUJKB
�

1SWJ� QJTOJ� WJSJ� PNFOKBKP� SVEOJL� 4JUBSKFWFD� W� ���
TUPMFUKV�LP�TP�[BCFMFäJMJ�NP¦BO�QSJMJW�QSPUFTUBOUTLJI
SVEBSKFW�[�#BWBSTLF�JO�4BÝLF��*[�UFHB�¦BTB�KF�W�DFSLWJ
W� ÀNBSUOFN�QSJ�-JUJKJ� PISBOKFO� LBNOJU� OBHSPCOJL�
;� OBTUPQPN� QSPUJSFGPSNBDJKF� W� ���� TUPMFUKV� KF� UVEJ
SVEBSTLB� EFKBWOPTU� [B¦BTOP� VTBIOJMB�� ;� WF¦KJNJ� BMJ
NBOKÝJNJ� QSFLJOJUWBNJ� KF� SVEOJL� 4JUBSKFWFD� PCSB�
UPWBM�WTF�EP�MFUB������LP�TP�EFMB�W�OKFN�[B�WFEOP
PQVTUJMJ��/BKWF¦KJ� SB[DWFU�QSPJ[WPEOKF� TP�W� MJUJKTLFN
SVEOJLV�EPäJWMKBMJ�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�UKB�EP
���TWFUPWOF�WPKOF�LP�KF�TPEJM�NFE�OBKWF¦KF� SVEOJLF
TWJODB�W�&WSPQJ��7�4JUBSKFWDV�TP�QSJEPCJWBMJ�WF¦JOP�
NB� TWJOFD� QPMFH� UFHB� QB� ÝF� äJWP� TSFCSP� CBSJU� JO
OFLBK� DJOLB�� ;B� QPUSFCF� SVEOJLB� TP� MFUB� ����� OB
MFWFN� CSFHV� 4BWF� [HSBEJMJ� OPWP� UPQJMOJDP� JO� KP� [
äJ¦OJDP�QSFLP�SFLF�4BWF�QPWF[BMJ�[�SVEOJLPN��7�OKFK
TP�UBMJMJ�SVEP�J[�ÝUFWJMOJI�FWSPQTLJI�SVEOJLPW�UFS�DFMP
J[� 5VOJTB� .BSPLB� JO� "MäJSB�� 7� TQPNJO� OB� QSWP
QSJEPCMKFOP�TSFCSP�W� MJUJKTLJ� UPQJMOJDJ� TP� MFUB������W
EVOBKTLJ� LPWOJDJ� TLPWBMJ� TQPNJOTLF� LPWBODF� U�� J�
xMJUJKTLF� TSFCSOJLFj� LJ� WFMKBKP� [B� FOF� OBKMFQÝJI� UP�
WSTUOJI� J[EFMLPW�QSJ�OBT��/FLBK�PSJHJOBMOJI�QSJNFS�
LPW�TSFCSOJLB�ÝF�ISBOJKP�[BTFCOJLJ�[B�[CJSLP�QB�TNP
QSJEPCJMJ� SFQMJLP� LJ� KP� KF� J[EFMBMP� ;MBUBSTUWP� 5S�
CPWMKF�� 5PQJMOJDB� KF� QSFOFIBMB� EFMPWBUJ� LNBMV� QP
MFUV������QSFEWTFN�[BSBEJ�NP¦OFHB�OBTQSPUPWBOKB
PLPMJÝLJI� ¦FCFMBSKFW� LJ� TP� MFUB� ����� UPWBSOP� DFMP
UPäJMJ�[BSBEJ�[BTUSVQMKBOKB�¦FCFM��6TQFÝOB�UPäCB�WFMKB

[B� QSWP� xFLPMPÝLP� QSBWEPj� W� 4MPWFOJKJ�� 7� MJUJKTLJ
UPQJMOJDJ�TP�LPOFD�����TUPMFUKB�QSWJ¦�J[WFEMJ�UVEJ�QP�
TLVT�QPHPOB�TUSPKFW�OB�FMFLUSJLP��0CNP¦KF� SVEOJLB
4JUBSKFWFD�ÝF�EBOFT�WFMKB�[B�J[KFNOP�CPHBUP�OBIBKB�
MJÝ¦F�NJOFSBMPW�OF�TBNP�W�TMPWFOTLFN�UFNWF¦�UVEJ�W
FWSPQTLFN� NFSJMV�� 7� NV[FKV� KF� VSFKFOB� WJUSJOB� [
OBK[OB¦JMOFKÝJNJ�QSJNFSLJ�TJUBSKFWÝLJI�NJOFSBMPW�

5VEJ�T�QPESP¦KB�SVEBSTLF�EFKBWOPTUJ�KF�PISBOKFOP
[FMP�NBMP�NBUFSJBMOFHB� HSBEJWB� TBK�NBMPÝUFWJMOJ� ÝF
äJWF¦J� SVEBSKJ� ISBOJKP� EPNB� CPSF� NBMP� SVEBSTLF
PQSFNF�� ;BOJNJWP� KF� EFKTUWP� EB� TF� QP� PQVTUJUWJ
SVEOJLB� 4JUBSKFWFD� MFUB� ����� P� SVEBSKFOKV� W� -JUJKJ
TLPSBK�OJ�HPWPSJMP�LPU�EB�UB�WF¦TUPMFUOB�EFKBWOPTU�OJ
OJLPMJ�PCTUBKBMB��.PSEB�TP�UFNV�W[SPL�J[SFEOP�UFäLJ
EFMPWOJ�QPHPKJ�TMBC�[BTMVäFL�BMJ�QB�QMKV¦OB�CPMF[FO
LJ�KF�[BSBEJ�ÝLPEMKJWJI�WQMJWPW�TWJODB�QSJ[BEFMB�NOP�
HF� SVEBSKF��0TOPWF� [CJSLF� TP� QPTUBWJMJ� äF� W� OFLEB�
OKFN�;BWPEV�[B� J[PCSBäFWBOKF� JO�LVMUVSP�-JUJKB� LJ
KF�CJM�QSFEIPEOJL�+BWOFHB�[BWPEB�[B�LVMUVSP�-JUJKB�
;CSBOJ�QSFENFUJ�TP�EPOBDJKF�JO�QSJTQFWFL�OFLBUFSJI
QPEQPSOJLPW�NV[FKB�J[�-JUJKF�JO�;BTBWKB��ÀF�QPTFCFK
KF� QPUSFCOP� J[QPTUBWJUJ� [BNFUFL� BSIFPMPÝLF� [CJSLF
LJ� HB� QSFETUBWMKB� QFU� QSFENFUPW� OBKEFOJI� OB� MJUJK�
TLFN�PCNP¦KV��(SF�[B�EWF�SFQMJLJ�	CSPOBTUB�[BQFTU�
OJDB�JO�GJCVMB�P¦BMBSLB
�UFS�USJKF�PSJHJOBMJ�[B�LBUFSJI
QPQJT� JO� VTUSF[OP� LPOTFSWBDJKP� TP� QPTLSCFMJ� W� /B�
SPEOFN�NV[FKV�4MPWFOJKF�	SJNTLJ�OPWFD�äFMF[OB�TV�
MJ¦OB�PTU� CSPOBTUB� GJCVMB
��/B� ÝJSÝFN� MJUJKTLFN�PC�
NP¦KV� TP� [OBOB� CPHBUB� BSIFPMPÝLB� OBKEJÝ¦B� B� EP
EBOFT�W�LSBKV�OJ�PTUBMP�OJ¦FTBS�PE�UFI�ÝUFWJMOJI�QSFE�
NFUPW� TBK� TP� SPNBMJ� W� OBKSB[MJ¦OFKÝF� TWFUPWOF� JO
TMPWFOTLF�NV[FKF�� 4� QSJEPCJUWJKP� QSWJI� BSIFPMPÝLJI
QSFENFUPW� J[� EPNB¦FHB� PLPMKB� äFMJNP� QSFEWTFN
NMBEJN� W[CVEJUJ� [BWFEBOKF� P� QPNFOV� JO� WSFEOPTUJ
MBTUOF� [HPEPWJOF� LJ� JNB� W� -JUJKJ� WF¦UJTP¦MFUOP
USBEJDJKP�

1SJ�PCMJLPWBOKV�NV[FKTLF�[CJSLF�TP�QPNBHBMJ�OF�
LBUFSJ�QPTBNF[OJLJ� J[�-JUJKF� JO�;BTBWKB�LJ�TP�EBSP�
WBMJ� QSFENFUF� SVEBSTLF� PQSFNF� JO� EPLVNFOUBDJKP�
1JTOJI�WJSPW�P�SVEBSKFOKV�W�-JUJKJ�JO�PLPMJDJ�OJ�WFMJLP
¦FQSBW� UPWSTUOB�EFKBWOPTU�LPU� äF�PNFOKFOP� TFHB� W
QSB[HPEPWJOP� P� ¦FNFS� QSJ¦BKP� ÝUFWJMOJ� PTUBOLJ� UFS
TMFEPWJ� JO� WFMKB� SVEOJL� 4JUBSKFWFD� [B� FOFHB� OBKTUB�
SFKÝJI�TMPWFOTLJI�SVEOJLPW�

%FM�NV[FKTLF� [CJSLF� KF� QPTWF¦FO� EPMHPMFUOFNV
EJSFLUPSKV� SVEOJLB� JO� FOFNV� OBKCPMK� [BTMVäOJI� [B
SB[WPK� JO� EFMPWBOKF� 4JUBSKFWDB� W� ���� TUPMFUKV� +PäFUV
1BTUPSKV��0CTFäFO� PTFCOJ� BSIJW� KF�NV[FKV� QPEBSJMB
1BTUPSKFWB�I¦J�7BOEB�.V[HB�J[�-JUJKF�

1PTFCFO�EFM�[CJSLF�KF�OBNFOKFO�EBOBÝOKFNV�TUB�
OKV�SVEOJLB�4JUBSKFWFD��1PMFH�NBOKÝF�[CJSLF�HMBWOJI
WSTU�NJOFSBMPW�LJ�KJI�KF�NP¦�OBKUJ�W�PQVÝ¦FOJI�SPWJI
KF� OKJIPWP� TUBOKF� QSJLB[BOP� OB� GPUPHSBGJKBI� #MBäB
;BSOJLB��0CJTLPWBMDB�OBWBEOP�PQPNOJNP�OB� GPUP�
HSBGJKF�FEJOTUWFOJI�MJNPOJUOJI�LBQOJLPW�LJ�TP�QPMFH
WFMJLF� NOPäJDF� OBKSB[MJ¦OFKÝJI� NJOFSBMPW� FOB� PE
HMBWOJI� QPTFCOPTUJ� QPE[FNOFHB� TWFUB� W� 4JUBSKFWDV
ILSBUJ�QB�PQP[PSJNP�OB�ÝUFWJMOF�OF[BWBSPWBOF� SVE�
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OJÝLF� KBÝLF� JO�PEQSUJOF� LJ� TP�EPLBK� HPTUP�QPTFKBOF
QP� ISJCV� LJ� KF� TJDFS� QSJMKVCMKFOB� SFLSFBDJKTLB� UP¦LB
-JUJKBOPW�

;CJSLB�xÇFMF[OJDBj

/PCFO� EPHPEFL� W� [HPEPWJOJ� -JUJKF� OJ� CJM� UBLP
QSFMPNFO�LPU�QSJIPE�+VäOF�äFMF[OJDF�MFUB�������,SBK
KF� QSFE� UFN� äJWFM� PE� ¦PMOBSKFOKB� LJ� KF� T� QSJIPEPN
äFMF[OJDF�OBHMP�J[HVCJMP�TWPK�QPNFO�JO�EP�MFUB�����
QPQPMOPNB� [BNSMP��ÇFMF[OJDB� KF� LSBKFN� TLP[J� LB�
UFSF�KF�UFLMB�QSJOFTMB�SB[WPK�W[QPO�JOEVTUSJKF�QSFE�
WTFN�QB�IJUSFKÝJ�QSFUPL�MKVEJ�JO�UPWPSB�

-JUJKTLP�QPTUBKOP�QPTMPQKF� KF�PTUBMP� ÝF� EP�EBOFT
EPLBK�OFTQSFNFOKFOP��7�[HPEPWJOJ�äFMF[OJÝLF�QSPHF
-KVCMKBOBo;JEBOJ�.PTU�KF�QPNFNCOP�WMPHP�PEJHSBM
NPTU� W� 1PHPOJLV�� 1SWPUOFHB� MFTFOFHB� KF� MFUB� ����
[BNFOKBMB� äFMF[OB� LPOTUSVLDJKB�� .FE� ��� TWFUPWOP
WPKOP�KF�CJM�TUSBUFÝLFHB�QPNFOB�[B�PLVQBDJKTLF�TJMF
TBK�TP�QP�UFK�QSPHJ�QSFQFMKBMJ�WF¦JOP�UFäLF�PCPSPäJUWF
JO�WPKBÝLJI�TJM��1PNFOB�äFMF[OJÝLFHB�NPTUV�W�1PHP�
OJLV�TP�TF�[BWFEBMJ�UVEJ�W�/07�[BUP�TP�TFQUFNCSB
�����TLVQBK�[�[BWF[OJLJ�J[WFEMJ�VTQFÝOP�BLDJKP�LJ�KF
[B�EBMKÝJ�¦BT�QSFLJOJMB�äFMF[OJÝLJ�QSPNFU�OB�UFK�USBTJ�

1PTFCOPTU�[CJSLF�KF�[BHPUPWP�QPEBUFL�EB�TP�WTJ
[CSBOJ�QSFENFUJ�QSJQBEBMJ�äFMF[OJÝLJ�QPTUBKJ�W�-JUJKJ
äBM�QB�TP�KJI�QSFDFK�UVEJ�PEWSHMJ�OB�PEQBE��;BOJNJW
FLTQPOBU�QSFETUBWMKB�PTUBOFL� USBNV� JO�OFLBK� äFMF[�
OJI� äFCMKFW� LJ� TP� QSJQBEBMJ� [BEOKJ� WPEOJ� ¦SQBMLJ
xQVNQFOIBVTVj� OB� TMPWFOTLJ� USBTJ� +VäOF� äFMF[OJDF�
0CKFLU� TP� QSJ� QSFOPWJ� äFMF[OJÝLF� QPTUBKF� MFUB� ����
QPESMJ�JO�PETUSBOJMJ�LBS�KF�[BHPUPWP�WFMJLB�JO�OFQP�
QSBWMKJWB� ÝLPEB� B� [HPMK� LBäF�OB�OF[BEPTUOP� SB[WJUP
[BWFTU� MPLBMOF�TLVQOPTUJ�P�QPNFOV�PISBOKBOKB�LVM�
UVSOF�EFEJÝ¦JOF�

.BLFUB�SVEOJÝLFHB�SPWB�	J[EFMBM�'SBODJ�-FTKBL
�

;B�-JUJKP�KF�T�QSJIPEPN�äFMF[OJDF�OBTUPQJMB�[MBUB
EPCB�HPTQPEBSTLFHB�QPMJUJ¦OFHB� JO�LVMUVSOFHB�SB[�
WPKB� LJ� KF� LSBK� W� ¦BTV� NFE� PCFNB� WPKOBNB� QPMFH
OBÝUFUFHB� QPW[EJHOJM� UVEJ� W� VQSBWOP� TSFEJÝ¦F� TSF[B
%SBWTLF�CBOPWJOF�

;B�WTF�NV[FKTLF�[CJSLF�KF�SFTUBWSBUPS�+;,�-JUJKB
'SBODJ�-FTKBL�J[EFMBM�UVEJ�OFLBK�NBLFU�LJ�PC�TQMPÝ�
OFN�QPNBOKLBOKV�PSJHJOBMOJI�QSFENFUPW�QSFETUBW�
MKBKP�[MBTUJ�[B�NMBKÝF�HFOFSBDJKF�OB[PSOFKÝJ�QSJLB[�JO
QPQFTUSJUFW�
� NBLFUB�SVEOJÝLFHB�SPWB
� NBLFUB�WMF¦OF�TUF[F�[�MBEJKTLJN�WMBLPN�WPMPW
� NBLFUB�OFLEBOKF�5PQJMOJDF�-JUJKB
� TUFOTLB� TMJLB� SF¦OJI� QSJTUBOJÝ¦� W� -KVCMKBOJ� ;B�

MPHV�JO�-JUJKJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB�	J[EFMBOB
QP�HSBGJ¦OJI�QSFEMPHBI�J[�UJTUFHB�¦BTB
�

4LMFQ

-JUJKTLJ�NV[FK�OB�MFUP�PCJÝ¦F�PE�����EP�����PCJT�
LPWBMDFW�LBS�[BHPUPWP�VQSBWJ¦VKF�JO�QPUSKVKF�DJMK�UFS
OBNFO� VSFEJUWF� JO� QPTUBWJUWF� NV[FKTLJI� [CJSL
¦FQSBW�TF�W�CMJäOKJ�QSJIPEOPTUJ�OPWJI�VTUSF[OJI�QSP�
TUPSPW�OF�OBEFKBNP��%FMP�CP�[BUP�CPMK�VTNFSKFOP�L
[CJSBOKV� HSBEJWB� OKFHPWFNV� PC¦BTOFNV� QSF[FOUJ�
SBOKV� UFS� JOGPSNJSBOKV� KBWOPTUJ� P� EFMV� JO� OPWJI
TQP[OBOKJI�J[�MPLBMOF�[HPEPWJOF�

/FTUPS�TWFUPWOFHB�NV[FBMTUWB�,FOOFUI�)VETPO
KF� EFKBM�� x3BE� TBN� TFCF� WQSBÝBN� LBK� TF� OBV¦JN� J[
QSFENFUB� LJ� KF� SB[TUBWMKFO� W� NV[FKV�� 5B� QSFENFU
TQPECVEJ�NPKP�EPNJÝMKJKP�UBLP�EB�QSFE�NBOP�PäJWJ�
5P�NJ� QPNBHB� EB� CPMKF� SB[VNFN� TWFU� W� LBUFSFN
äJWJN�JO�ÝF�CPMKF�SB[VNFN�[HPEPWJOP�j

-KVEKF� TF� V¦JNP� WTF� äJWMKFOKF� JO� LPOFD� LPODFW
MBILP� [BUSEJNP� EB� TP� UVEJ� NV[FKJ� EFM� WTFäJW�
MKFOKTLFHB� J[PCSBäFWBOKB��-JUJKTLJ�NV[FK� ÝF� ¦BLB� EB
HB�PLPMKF� TQSFKNF�[B� TWPKFHB� JO�LPO¦OP� TQP[OB�EB
OJ�TBN�TFCJ�OBNFO�

)FMFOB�)BVQUNBO
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*O�NFNPSJBN

Martin Brilej (1940–2011)

.OPHJ� MKVEKF� äJWJKP� QSFE� TWPKJN� ¦BTPN� BMJ� LPU
SF¦FNP� W� MKVETLFN� KF[JLV� QSF[HPEBK� xLJLJSJLBKPj�
;BSBEJ� QSFP[LF� NJTFMOPTUJ� QPNBOKLBOKB� [OBOKB
TUSQOPTUJ� JO� TQMPÝOF� LVMUVSF� OF� VTQFKP� W� DFMPUJ
VWFMKBWJUJ� TWPKJI� OBQSFEOJI� JO� LPSJTUOJI� JEFK� [MBTUJ
UBLSBU� LP� HSF� [B� TLVQOP� EPCSP� JO� OF� [B� P[LF� [B�
TFCOF� JOUFSFTF� 	EBOEBOFT� KF� MBäKF� VWFMKBWJUJ� [BTFCOJ
JOUFSFT� LPU� TQMPÝOP�ESVäCFOFHB
�� .BSUJO� #SJMFK� J[
-JUJKF� KF� CJM� UBL� ¦MPWFL�� ÀQPSUOJ� EFMBWFD� QVCMJDJTU
LVMUVSOJL� MPLBMOJ� QPMJUJL� [CJSBUFMK� MKVCJUFMK� [HPEP�
WJOF�WOFU�[BHPWPSOJL�PISBOKBOKB�LVMUVSOF�EFEJÝ¦JOF
JO� ÝF� LBK� CJ� TF� OBÝMP�� 7� LBLÝOJ� CPMK� SB[WJUJ� VSCBOJ
TSFEJOJ� CJ� OFEWPNOP�EPTFHFM� WFMJLP� WF¦� B� KF� LMKVC
ÝUFWJMOJN�PWJSBN�JO�OBTQSPUPWBOKV�PTUBM�WTF�äJWMKFOKF
[WFTU�TWPKJ�-JUJKJ�

-JUJKB�CJ�CJMB�CSF[�5JOFUB�ÝF�CPMK�BOPOJNOB�OKFOB
[HPEPWJOB� ÝF�CPMK�QP[BCMKFOB�ESVäBCOP�äJWMKFOKF� ÝF
CPMK�EPMHP¦BTOP��,PU� MKVCJUFMKTLJ� [HPEPWJOBS� [CJSB�
MFD�TUBSJO�JO�HSBEJWB�P�QSFUFLMPTUJ�-JUJKF�KF�EPMHP�¦BTB
TBOKBSJM� JO� WFSKFM� EB� CP� -JUJKB� LNBMV� EPCJMB� QSBWJ
NFTUOJ�NV[FK��ÇBM� UFHB�OJ�EP¦BLBM����7�TWPKJI�LOKJ�
HBI�-JUJKB�OB�TUBSJI�SB[HMFEOJDBI�����MFU�äFMF[OJDF��PE
$FMKB� EP� -KVCMKBOF� JO�-JUJKTLJ� PCSB[J� KF� [BQVTUJM� OF�
QSFDFOMKJWP� EFEJÝ¦JOP� P� QSFUFLMPTUJ� TWPKFHB� EPNB�
¦FHB� LSBKB� LBUFSFHB� QSFCJWBMDJ� ÝF� EP� EBOFT� OJTP
[NPHMJ�W[QPTUBWJUJ�QSBWJMOFHB� JO� TS¦OFHB�PEOPTB�EP
MBTUOF� [HPEPWJOF�� ;BUP� CPEP� 5JOFUPWP� EFMP� [OBMJ
DFOJUJ� ÝFMF� QSJIPEOKJ� SPEPWJ� ¦F� KJI� CPNP� TFWFEB
VTQFMJ�QSBWJMOP�W[HPKJUJ�

.BSUJO�#SJMFK� SPKFO� MFUB� ����� KF� WTF� TWPKF� äJW�
MKFOKF� QSFCJWBM� W� -JUJKJ�� 1P� LPO¦BOJ� PTOPWOJ� ÝPMJ� KF
PCJTLPWBM�*OEVTUSJKTLP�LPWJOBSTLP�ÝPMP�W�,SBOKV�OB�
UP� QB� MFUB� ����� EJQMPNJSBM� OB�7JTPLJ� ÝPMJ� [B� PSHB�
OJ[BDJKP�EFMB�W�,SBOKV��1SWP�TMVäCP�KF�EPCJM�OB�0T�
OPWOJ�ÝPMJ�ÀNBSUOP�QSJ�-JUJKJ��,PU�OBWEVÝFO�ÝQPSUOJL
KF� äF� [HPEBK� QSJ¦FM� [� BLUJWOJN� EFMPN� OB� UFN
QPESP¦KV�� #JM� KF� VTUBOPWJUFMK� 3PLPNFUOFHB� LMVCB
6TOKBS�J[�ÀNBSUOB�QSJ�-JUJKJ�JO�KF�MFUB������QSJEPCJM
UVEJ� EJQMPNP� SPLPNFUOFHB� USFOFSKB�� 0E� MFUB� ����
EP������KF�CJM�QSFETFEOJL�3PLPNFUOF�[WF[F�4MPWF�
OJKF� EP� MFUB� ����� QB� UVEJ� ¦MBO� QSFETFETUWB� 3VLP�
NFUOPH� TBWF[B� +VHPTMBWJKF���FQSBW� KF� CJM� SPLPNFU
OKFHPWB�QSWB�MKVCF[FO�KF�OFLBK�¦BTB�BLUJWOP�EFMPWBM
UVEJ�LPU�JHSBMFD�JO�UBKOJL�/PHPNFUOFHB�LMVCB�-JUJKB
UFS� CJM� UVEJ� ¦MBO� VQSBWOFHB� PECPSB� ,PÝBSLBSTLFHB
LMVCB�-JUJKB��1PMFH� UFHB� KF�EBMK�¦BTB� WPEJM�5FMFTOP�
LVMUVSOP�TLVQOPTU�W�-JUJKJ�JO�LBTOFKF�;WF[P�UFMFTOP�
LVMUVSOJI� PSHBOJ[BDJK� W� PC¦JOJ� -JUJKB�� ;B� OKFHPWP
WTFTUSBOTLP�JO�QPäSUWPWBMOP�EFMP�OB�ÝQPSUOFN�QPE�
SP¦KV�NV� KF� 5FMFTOP�LVMUVSOB� TLVQOPTU� 43� 4MPWF�
OJKF� MFUB������QPEFMJMB�QMBLFUP�4UBOLB�#MPVELB�LPU
OBKWJÝKF� TMPWFOTLP� QSJ[OBOKF� [B� EFMP� JO� EPTFäLF� OB
QPESP¦KV�ÝQPSUB�

0E� MFUB������QB�WTF�EP�VQPLPKJUWF� MFUB������ KF
CJM� [BQPTMFO� OB� PC¦JOJ� -JUJKB� [BEOKB� MFUB� LPU� TWF�
UPWBMFD�[B�FLPMPHJKP�

5JOF�OJ� OJLPMJ�NJSPWBM� WFOPNFS� KF� TOPWBM� OPWF
JEFKF� KJI� W� SB[HPWPSJI� T� QSJKBUFMKJ� JO� [OBODJ� QSFJ[�
LVÝBM� JTLBM� ESVHB�NOFOKB� JO� QPUJ� [B� OKJIPWP� VSFT�
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OJ¦JUFW�o�WTF�T�DJMKFN�EWJHOJUJ�TQMPÝOP�ESVäCFOP�SB�
WFO�SPEOF�-JUJKF��7�MJUJKTLJ�TSFEJOJ� KF�CJM�QSJTPUFO� JO
BLUJWFO�OB�EPNBMB�WTFI�QPESP¦KJI�LPU�PC¦JOTLJ�TWFU�
OJL� ¦MBO� JO� QSFETFEOJL� .FTUOF� TLVQOPTUJ� -JUJKB
VTUBOPWOJ� ¦MBO�7JMMB�-JUUB� LMVCB� o� GVOEBDJKF�-JUJKB
VTUBOPWOJ� ¦MBO� -JPOT� LMVCB� W� -JUJKJ� QSWJ� VSFEOJL
MPLBMOFHB� ¦BTPQJTB�0C¦BO� ¦MBO� SB[MJ¦OJI� PC¦JOTLJI
PECPSPW� JO� LPNJTJK� [BEOKB� EWB� NBOEBUB� ¦MBO� JO
QPEQSFETFEOJL�TWFUB�+BWOFHB�[BWPEB�[B�LVMUVSP�-J�
UJKB����%PEBMJ�CJ�MBILP�ÝF�¦MBO�4MPWFOTLF�GJMBUFMJTUJ¦OF
BLBEFNJKF� BLUJWFO� ¦MBO� ESVÝUWB� 5SBOTQMBOU� JO
VSFEOJL�OKJIPWFHB�¦BTPQJTB�OBWEVÝFO�SFLSFBUJWFD�JO
[BHPWPSOJL�PISBOKBOKB�OBSBWOFHB�PLPMKB�

7� +BWOFN� [BWPEV� [B� LVMUVSP� -JUJKB� LKFS� TJ� äF
OFLBK� MFU� QSJ[BEFWBNP� W[QPTUBWJUJ� QSJNFSOF� QPHPKF
[B�OBÝF�NV[FKTLF� [CJSLF� JO� [B�NV[FKTLP�EFKBWOPTU
LJ�USFOVUOP�EFMB�W�QPWTFN�OFNPHP¦JI�SB[NFSBI� KF
CJMB� OKFHPWB� QPNP¦� JO� QPEQPSB� OFQSFDFOMKJWB�� ,PU
äJWB� FODJLMPQFEJKB� MJUJKTLF� [HPEPWJOF� KF� QP[OBM
EPNBMB� WTF�QPEBULF�P� MKVEFI� EPHPELJI� JO� TUBWCBI
OFLEBOKF� -JUJKF�� /KFHPWP� [OBOKF� KF� CJMP� OFQPHSFÝ�
MKJWP�QSJ�QSJQSBWJ�SB[MJ¦OJI�QSPKFLUPW�T�QPESP¦KB�NV�
[FKTLF�EFKBWOPTUJ�PE�¦MBOLPW�QVCMJLBDJK�EPLVNFO�
UBSOJI�UFMFWJ[JKTLJI�PEEBK�SB[TUBW�JQE��/KFHPWB�[BE�
OKB�LOKJHB�-JUJKTLJ� PCSB[J� KF�PETUSMB�PCÝJSFO�EPNBMB
OFQP[OBO�EFM� MJUJKTLF�QSFUFLMPTUJ� TBK� KF�W�OKFK�PQJTBM
��� [OBOJI� JO� QPNFNCOJI� PTFCOPTUJ� LJ� TP� äJWFMF� W

-JUJKJ� JO� LSBKV� T� TWPKJN� EFMPN� WUJTOJMF� TWPKFWSTUFO
QF¦BU�� 5VEJ� W� QSJNFSV�.BSUJOB� #SJMFKB� MBILP� CSF[
QPNJTMFLPW� VQPSBCJNP� MKVETLJ� SFL�� x5BLÝOJI� OF
EFMBKP�WF¦®j

7JMMB�-JUUB� LMVC� o� GPOEBDJKB� -JUJKB� LBUFSF� VTUB�
OPWOJ� ¦MBO� KF� CJM� KF� CJMB� VTUBOPWMKFOB� [� OBNFOPN
TQPECVKBOKB� IJUSFKÝFHB� JO� OBQSFEOFKÝFHB� SB[WPKB� OB
LVMUVSOFN� ÝQPSUOFN� TPDJBMOFN� QSJSPEOFN� JO
ESVHJI� QPESP¦KJI�� 7� TPEFMPWBOKV� T� 1PÝUP� 4MPWFOJKF
JO� 4MPWFOTLP� GJMBUFMJTUJ¦OP� BLBEFNJKP� KF� GPOEBDJKB
QFSJPEJ¦OP� J[EBMB� TFSJKP� TQPNJOTLJI� LVWFSU� [OBOJI
4MPWFODFW� LJ� TP� CJMJ� LBLPSLPMJ� QPWF[BOJ� [� -JUJKP�
*[EBKBOKF�UFI�TQPNJOTLJI�GJMBUFMJTUJ¦OJI�PCFMFäJK�TF�KF
[BLMKV¦JMP�T�LVWFSUP�ÝU�����QPTWF¦FOP�.BSUJOV�#SJ�
MFKV��%OFWOJ�äJH�QPÝUF������-JUJKB�KF�CJM�PEUJTOKFO�OB
EBO� äBMOF� TFKF� EOF� ��� BWHVTUB� ����� LJ� KF� CJMB� W
,VMUVSOFN�DFOUSV�-JUJKB�

+BOLP� ÀUBNQGM� QSWJ� [BTMVäOJ� GJMBUFMJTU� JO� ¦MBO
4MPWFOTLF�GJMBUFMJTUJ¦OF�BLBEFNJKF�KF�PC�UFN�EPHPE�
LV� [BQJTBM�� x7TF� äJWMKFOKF� TF� KF� 5JOF� ESäBM� WJTPLP
FUJ¦OFHB� OB¦FMB� EB� OJ� QPNFNCOP� EB� UWPKF� EFMP
MKVEKF�PEPCSBWBKP�UFNWF¦�KF�QPNFNCOP�EB�KF�UJTUP
LBS�EFMBÝ�EPCSP®j

*O�.BSUJO�#SJMFK�KF�[B�-JUJKP�OBSFEJM�WFMJLP�EPC�
SFHB�[BUP�HB�CPNP�OFJ[NFSOP�QPHSFÝBMJ�

)FMFOB�)BVQUNBO




