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5IF�EJTDVTTJPO�EFTDSJCFT� UIF� MJGF� PG� UIF� DJUZ� PG�(PSJ[JB�EVSJOH�8PSME�8BS� *��5IF� DJUZ�XBT� QPTJUJPOFE� TRVBSFMZ
CFUXFFO� UIF� MJOFT� PG� GJSF� PG� UIF� "VTUSP�)VOHBSJBO� BOE� *UBMJBO� BSNJFT�� 5IF� TFU� PG� IJTUPSJDBM� FWFOUT� SFGMFDUFE� UIF
DISPOPMPHZ�PG�8PSME�8BS�*�BOE�UIF�*TPO[P�'SPOU�BT�XFMM�BT� JOUFSOBM�EZOBNJDT�UZQJDBM�PG�B�OBUJPOBMMZ�NJYFE�DJUZ
TJUVBUFE� PO� UIF�NBSHJOT� PG� UIF� TUBUF� UFSSJUPSZ��5IF� CFHJOOJOH� PG� UIF�XBS� CSPVHIU� UIF� FYQFSJFODF� PG�NPCJMJTBUJPO
SFUVSO�PG�UIF�GJSTU�XPVOEFE�TPMEJFST�BSSFTUT�JOUFSONFOUT�BOE�DPOGJOFNFOUT��8IFO�UIF�*TPO[P�CBUUMFT�TUBSUFE�JO�.BZ
�����UIF�JOIBCJUBOUT�PG�UIF�DJUZ�IBE�UIFJS�GJSTU�SFGVHFF�FYQFSJFODF�� UIFZ� MJWFE�JO�TUSBJUFOFE�DJSDVNTUBODFT�EFGZJOH
OVNFSPVT�EJTFBTFT�BOE�PNOJQSFTFOU�EFBUI��"GUFS�UIF�FOE�PG�UIF�MBTU�5XFMGUI�*TPO[P�#BUUMF�CFHBO�UIF�SFTUPSBUJPO�PG
UIF� DJUZ� BOE� UIF� SFUVSO� PG� UIF� SFGVHFFT� UP� UIFJS� IPNFMBOE�� "U� UIF� FOE� PG� UIF� XBS� UIF� DJUZ� DBNF� VOEFS� UIF
BENJOJTUSBUJPO� PG� UIF� 1SPWJODJBM�%FQBSUNFOU� PG� UIF�/BUJPOBM� $PVODJM� JO� -KVCMKBOB� BOE� TFDVSJUZ� DPODFSOT� XFSF
FOUSVTUFE� UP� UIF� �OE� 	4MPWFOJBO
� .PVOUBJO� 3JGMF� 3FHJNFOU�� /FWFSUIFMFTT� JO� MJOF� XJUI� UIF� BSNJTUJDF� CFUXFFO
"VTUSJB�BOE�*UBMZ�UIF�DJUZ�VMUJNBUFMZ�DBNF�VOEFS�*UBMJBO�BENJOJTUSBUJPO�BOE�NBSLFE�UIF�CFHJOOJOH�PG�B�QFSJPE�PG
OFX�PSEFBMT�
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�B�%BNOFE�BOE�4BDSFE�$JUZ�CFUXFFO�5XP
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,BK�QPNFOJKP�NFTUP�W�WPKOJ� SFLPOTUSVLDJKB�äJW�
MKFOKB�W�WPKOJ�JO�J[LVÝOKF�TMPWFOTLJI�NFTU�W�WPKOJ �1P
FOFN�OBKCPMK�QSPEPSOJI�TWFUPWOJI�LVMUVSOJI�[HPEP�
WJOBSKFW� SB[MBHBMDFW� JO� CSBMDFW� 7ÏMJLF� WPKOF� +BZV
8JOUFSKV� QSFETUBWMKB� PEMP¦JMFO� LPSBL� QSJ� QSFTUPQB�
OKV�QPHPTUP�äF�QSFäJWFMFHB�U��J��OBDJPOBMOFHB�PLWJSB
LJ�äFMJ�[MJUJ�BMJ�TUPQJUJ�[FMP�SB[OPMJLF�WPKOF�J[LVÝOKF�W
FOP� JO� FEJOTUWFOP� LBS� KF� [FMP� QSFGJOKFO� OB¦JO� SB[�
MBHBOKB� WPKOF��� 7� UFN� QSJNFSV� ESäBWB� 	BMJ� OBSPE

QSFW[BNF�WMPHP�WPEFOKB�WPKOF�LBS�KF�UFPSFUJ¦OP�DFMP
VUFNFMKFOP� 	OQS�� *UBMJKB� WPEJ� WPKOP� QSPUJ� "WTUSP�
0HSTLJ
� UPEB� LPOLSFUOP� JNB� WPKOB� J[LMKV¦OP� ¦MP�
WFÝLP�EJNFO[JKP�o�¦MPWFL�HSF�OB�WPKOP�¦MPWFL�WPKOP
[�EFKBOKJ� JO� EFMJ� W[ESäVKF� KP� PTLSCVKF� W� OKFK� [CPMJ
QSFäJWJ� JO� VNJSB� ���� 7PKOB� KF� WTFLBLPS� CJMB� OBKCPMK
J[SBäFOB� TLP[J� LPMFLUJWOP� äJWMKFOKF� OB�NJLSP� SBWOJ
OQS��W�TLVQOPTUJ�WPKBLPW�EFMBWDFW�W�UPWBSOBI�PSPä�
KB�CPKVKP¦JI�TF�äFOTLBI�W�WSTUBI�[B�LSVI�WPKOJI�TJ�
SPU� ���� 4LVQOPTU� UBLP� QSFETUBWMKB� ESVäCFOP� JO� HFP�
HSBGTLP� DFMPUP� LBUFSF� QSJQBEOJLJ� PCMJLVKFKP� TWPKF
WTBLEBOKF�äJWMKFOKF�TPTFÝ¦JOB�QSFETUBWMKB�J[LVÝFOKTLP
TLVQOPTU��OBDJKB��ESäBWB�QB�QP�#FOFEJDUV�"OEFS�
TPOV� JNBHJOBSOP� TLVQOPTU��� *O� NFTUP� KF� TUJ¦JÝ¦F
PCFI� [� WJSUVBMOJN� JO� PUJQMKJWJN� PCTUPKFN� WFOEBS
CMJäKJ� TPTFÝ¦JOJ� LPU� OBDJKJ�ESäBWJ�� *[SB[� TLVQOPTU� KF
UBLP�VQPSBCMKFO�[B�PQJT�UFHB�LBS�TP�TPEPCOJLJ�äJWFMJ
W�SB[MJ¦OJI�PLPMKJI��/BKCPMKÝB�QPU�UPSFK�EB�QSFESFNP
LPQSFOP�UF�VOJUBSOF�OBDJPOBMOF�J[LVÝOKF�KF�TPP¦BOKF
[� EFKBOTLPTUKP� WTBLEBOKFHB� äJWMKFOKB� W� NFTUJI� W
WPKOJ� LJ� KJI� KF� QSFQMBWJMB� GJ[J¦OB� SFBMOPTU� WQPLMJDB
OBSBÝ¦BOKB� DFO� QPNBOKLBOKB� UFS� TLVÝBNP� EPKFUJ
LBLP�TF�KF�T�UFN�TPP¦BMB�VSCBOB�QPQVMBDJKB��UP�KF�QPU
EP�SB[QP[OBWBOKB�SB[LPSBLB�NFE�WJSUVBMOJN�JO�EPäJ�
WFUJN��.FE�WPKOP� KF�CJMP�VSCBOP� 	UVEJ�OBDJPOBMOP

äJWMKFOKF�EPNJOJSBOP�[�NPCJMJ[BDJKP�JO�WPKOJNJ�J[HV�
CBNJ�SB[MJ¦OJI�WSTU��0TOPWOB�UF[B�OQS��+��8JOUFSKB�T
LBUFSP�TF�NPSFNP�TUSJOKBUJ� KF�EB� KF�VSCBOB�[HPEP�
WJOB�OB�OBKCPMK�UFNFMKOJ�OB¦JO�[B[OBNPWBOB�[�NPCJ�
MJ[BDJKP�UFS�T�QSJQBEBKP¦P�UFTOPCP�UJTUJI�LJ�TP�PTUBMJ
EPNB� W� TLSCJ� [B� ESBHF� OB� GSPOUJ��� ,PU� VHPUBWMKB
8JOUFS� TP� CJMF� QSBW� J[HVCF� OFTLPO¦OJ� TF[OBNJ
QBEMJI� SBOKFOJI� VKFUJI� JO� QPHSFÝBOJI� UFNFMKOJ� EF�
KBWOJL� LJ� KF�VSBWOBWBM�VUSJQ�VSCBOJI� PLPMJK� W� WPKOJ�
%FMKFOP� HPSKF� TUSFMTLJI� KBSLPW� KF� OBEBMKF� [BIUFWBMP
EFMJUFW� HPSKB� EPNB�� /PWP� TUBOKF� OPWF� äJWMKFOKTLF
PLPMJÝ¦JOF� TP� [BIUFWBMF� QSJMBHBKBOKF� TLVQOPTUJ� OBK�
QSFK�OB�NBTPWOP�NPCJMJ[BDJKP�QPTMFEJ¦OP�QB�KF�CJMP
QPUSFCOP�BCTPSCJSBUJ�ÝF�ÝPL�NBTPWOJI�J[HVC��.PSEB
KF� QSBW� TLSC� [B� ESBHF� OB� GSPOUJ� EFKBWOJL� LJ� KF� CJM
TLVQFO� WTFN� OF� HMFEF� OB� TPDJBMOJ� J[WPS�� 1P� BEBQ�
UBDJKJ� OB�NPCJMJ[BDJKP� JO� OB� OFOFIOP� TLSC� KF� ESVHJ

� 8JOUFS�1BSJT�-POEPO�#FSMJO�TUS���o��
� 1SBW�UBN�TUS����
� "OEFSTPO�;BNJÝMKFOF�TLVQOPTUJ�TUS�����
� 8JOUFS�1BSJT�-POEPO�#FSMJO�TUS�����

EFKBWOJL� VUSJQB� QSFETUBWMKBM� QSPCMFN� CMBHPTUBOKB
WQSBÝBOKF� [BUP¦JÝ¦B� EFMB� PTOPWOJI� äJWMKFOKTLJI� QP�
HPKFW�QSFTLSCF�LBS�KF�TQSPäJMP�OPWP�IJFSBSIJKP�VSCB�
OFHB�QSFCJWBMTUWB�LJ�TF�KF�QPKBWJMB�QP�BWHVTUV�������
7TBL�¦MBO�TLVQOPTUJ�KF�NPSBM�EPQSJOFTUJ�EFMFä�L�WPK�
OFNV�OBQPSV�UPEB�EFMFä�UJTUJI�LJ�OJTP�QSFTLSCPWBMJ
GSPOUF�OJ�NPHFM�UFLNPWBUJ�T�UJTUJNJ�W�VOJGPSNJ�OKJ�
IPWJI� ESVäJO� JO� UJTUJI� LJ� TP� SFEOP� W[ESäFWBMJ� QSF�
TLSCPWBMOF�QPUJ��1SFSB[QPSFEJUFW�QSBWJD�JO�EPMäOPTUJ
OFOBNFSOB�JO�[�WPKOP�QPHPKFOB�QSFSB[QPSFEJUFW�QSJ�
IPELPW�W�WPKOJ�JO�QPKBW�KF[JLB�NPSBMOF�QSFTPKF�LJ�KF
MP¦JM�OQS��WPKOFHB�EPCJ¦LBSKB�PE�QSFPTUBMFHB�MKVETUWB
W� WPKOJ� J[IBKBKP� J[� EFKBWOJLPW� TPDJBMOJI� SB[NFSJK
HMFEF�OB�WPKOP�CSFNF��3B[QMFU�HNPUOJI�LPOGMJLUPW�W
WPKOJ� KF�OBNSF¦� MF�EFMPNB�PETFWBM�QSFEWPKOF�ESVä�
CFOF�TUSBUJGJLBDJKF��.FEWPKOB�PSHBOJ[BDJKB�EFMB�QSJ�
IPELPW� JO� QPSBCF� KF� QP� FOJ� TUSBOJ� QPWP[JMB� QSFE�
WPKOF�OPSNF�JO�QPTUPQLF��/PWPTU�LJ�KP�KF�QSPJ[WFEMB
WPKOB�KF�CJM�PLWJS�EFMKFOFHB�USQMKFOKB�J[SBäFOFHB�OB
SB[MJ¦OF�OB¦JOF�[B¦FOÝJ�T�GSPOUP�LBS�TF�KF�SB[QSFEMP
W�WTF�LPUF�DJWJMOFHB�äJWMKFOKB�

5BLÝFO�BMJ�UPMJLÝFO�PLWJS�KF�SBWOP�QSBWÝOKJ�NPS�
EB�W�EPMP¦FOJI�FMFNFOUJI�DFMP�QSFP[FL�[B�PQJT�äJW�
MKFOKB�W�(PSJDJ�NFE�QSWP�TWFUPWOP�WPKOP��.PSEB�CP
QP[OBWBMDF� TS¦OF� QSJWSäFODF� HPSJÝLF� [HPEPWJOF� JO
TFEBOKPTUJ�[NPUJMP�EB�W�OBTMPWV�SB[QSBWF�P�VTPEJ�UF�
HB�	UVEJ
�TMPWFOTLFHB�NFTUB�VQPSBCMKBN�J[SB[JUP�JUB�
MJKBOTLP�DFMP�JSFEFOUJTUJ¦OP�J[SB[PTMPWKF�LPU�TP�QSF�
LMFUB�o�NBMFEFUUB�TWFUB�o�TBOUB�BMJ�NV¦FOJDB�o�NBS�
UJSF�WFOEBS�¦F�CPNP�[NPHMJ�QSFTF¦J�QTJIPMPÝLP�PWJ�
SP�LJ�QSJNPSTLJN�4MPWFODFN�BMJ�4MPWFODFN�OB�1SJ�
NPSTLFN�W¦BTJI�JO�PC¦BTOP�PNFKJ�OBÝB�SB[NJÝMKBOKB
UFS� TF� QSFQVTUJMJ� TMJLJ� JO� CFTFEJ� OFQPTSFEOJI� WPKOJI
QSJ¦FWBMDFW� TF� CPNP�NPSBMJ� TUSJOKBUJ� EB� KF�NJTFMOJ
MPL�NFE�TWFUJN�JO�QSFLMFUJN�[B�(PSJDP�W�WJISJ�7ÏMJLF
WPKOF� QPWTFN� VQSBWJ¦FOB� JO� VUFNFMKFOB� VNFTUJUFW�
;BSBEJ�TWPKFHB�OFTMBWOFHB�TMPWFTB�KF�(PSJDB�äF�NFE
WPKOP�QPTUBMB�NV[B�QFTOJÝLFHB�	BOPOJNOFHB
�QSPUJ�
WPKOFHB�VTUWBSKBOKB�LJ�PCFOFN�[�NJSPWOJÝLJN�NPUJ�
WPN� SB[QSPTUJSB� QTJIPMPÝLJ� MPL�NFE� TWFUJN� JO� QSF�
LMFUJN�

(03*$"� 5*� 4*� 13&,-&5"� 	(PSJ[JB� UV� TFJ
NBMFEFUUB


7�KVUSV�QFUFHB�BWHVTUB
KF�JUBMJKBOTLB�WPKTLB�LSFOJMB
QSPUJ�(PSJDJ�JO�W�PEEBMKFOF�LSBKF
OFTSFWFO�KF�WTBL�PEQPUPWBM��	���


1PE�EFäKFN�LJ�OBT�KF�PCMJWBM
TP�LPU�UPWB�OB�OBT�QBEBMF�TPWSBäOJLPWF�LSPHMF�
OB�UJTUJI�HPSBI�HSJWJI�JO�EPMJOBI
TF�KF�VNJSBMP�T�UFNJ�CFTFEBNJ�

� 1SBW�UBN�TUS������
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0�(PSJDB�UJ�TJ�QSFLMFUB
[B�WTBLP�[BWFTUOP�TSDF¥
#PMFW�KF�CJM�PEIPE
JO�[B�NOPHF�OJ�CJMP�WSOJUWF�

7J�TUSBIPQFUOFäJ
LJ�[�äFOBNJ�äEJUF�W�WPMOFOJI�QPTUFMKBI
QPTNFIVKFUF�TF�OBN
WMPWFÝLFNV�NFTV
OFLPW�CPTUF�QSFLMFUJ�WTJ�

7J�JNFOVKFUF�#PKJÝWF�WBTUJ
UP�[FNMKP�OB�ESVHJ�TUSBOJ�NFKF�
UVLBK�TF�VNJSB�W�LSJLV��.PSJMDJ¥
1SFLMFUJ�CPTUF�OFLFHB�EOF�

%SBHB�äFOB�LJ�NF�OF�TMJÝJÝ
TWPKJN�CMJäOKJN�UPWBSJÝFN�OBSPWBN
OBK�NJ�TLSCOP�WBSVKFKP�PUSPL
LFS�KB[�VNJSBN�T�UWPKJN�JNFOPN�W�TSDV�

*[EBKBMDJ�HPTQPEKF�WBTUOJLJ
LJ�TUF�UP�WPKOP�IPUFMJ�
;BTNFIPWBMDJ�QSPEBOFHB�NFTB
UBMF�WPKOB�OBT�UBLP�VWJ

	0�(PSJDB�UJ�TJ�QSFLMFUB�[B�WTBLP�[BWFTUOP�TSDF¥
#PMFW�KF�CJM�PEIPE�JO�[B�NOPHF�OJ�CJMP�WSOJUWF�
�

	QSFWPE�,BKB�ÀJSPL


�F�TF�WSOFNP�OB�PLWJS�LJ�HB� KF�[B�äJWMKFOKF�[B�
IPEOPFWSPQTLJI�QSFTUPMOJD�#FSMJOB�-POEPOB�JO�1B�
SJ[B� QPTUBWJMP� [BIPEOPFWSPQTLP� LVMUVSOP� [HPEPWJ�
OPQJTKF�NPSFNP�T�QPOPTPN� JO�HSP[P�VHPUPWJUJ�EB
KF� (PSJDB� QSFTUPMOJDB� 1PLOFäFOF� HSPGJKF� (PSJÝLP�
(SBEJÝLF�J[KFNFO�QSJNFS�QMB¦FWBOKB�WPKOFHB�EBWLB
äSUFW�QSFSB[QPSFKFOJI�QSBWJD�JO�EFMFäB�W�WPKOJ��;BLBK
TF� KF�NPSBMP�NFTUP�LJ�HB� KF� JUBMJKBOTLJ� USäBÝLJ�[HP�
EPWJOBS�'VMWJP�4BMJNCFOJ�PQSFEFMJM�LPU�TSF¦BOKF�OBK�
CPMKÝFHB� LBS� TP� NPHMJ� EBUJ� USJKF� OBSPEOJ� TWFUPWJ
&WSPQF��LJUJUJ� [�OB[JWPN� GFOPNFOB�LJ�NV�OJ�QSJ�
NFSF� TMVäJUJ� LPU� FEJOTUWFO� QSJNFS� TWFUPWOFHB� CP�
KJÝ¦B�LKFS�KF�CJMP�NFTUP�W�TSFEJÝ¦V�GSPOUF�LKFS�KF�JNFM
UFBUFS�TNSUJ����NFTFDFW�PEQSUP� TF[POP �/KFOJ�QSF�
CJWBMDJ� TP� LPU� KF� PTUSP� PQB[PWBMB� JO� LPNFOUJSBMB
CBSPOJDB�JO�EPNB¦JOLB�.BSJB�EFMMB�.FSDFEFT�#BVN

� x0I�(PSJ[JB� UV�TFJ�NBMFEFUUBj� KF�QSPUJWPKOB�QFTFN�OBQFS�
KFOB�QSPUJ�QSWJ�TWFUPWOJ�WPKOJ�LJ�TUB�KP�QSWB�J[WBKBMB�.JDIFMF
-VDJBOP� 4USBOJFSP� JO� 'BVTUP�"NPEFJ� UFS� KF� CJMB� PCKBWMKFOB
OB� QMPÝ¦J� x*M� QPWFSP� TPMEBUP� �j�� *[WJSOJL� KF� [BQJTBM� $FTBSF
#FSNBOJ�W�/PWBSJ�QSJ�NPÝLFN�LJ� KF�QFTFN�TMJÝBM�QSFQFWBUJ
QSJ�WPKBLJI�QFIPUF�LJ�TP�[BW[FMJ�(PSJDP�BWHVTUB�������-FUB
�����TP� KP� J[WBKBMJ�OB� GFTUJWBMV�W�4QPMFUV�W�QSFETUBWJ� x#FMMB
DJBPj� LBS� KF� QPW[SP¦JMP� SB[CVSKFOKF� OFLBUFSJI� QPTMVÝBMDFW
J[WBKBMDB�4USBOJFSB�JO�"NPEFJKB�UFS�[BMPäOJLB�-FZEJKB�TP�DFMP
QSJKBWJMJ�QPMJDJKJ�[BSBEJ�äBMKFOKB�JUBMJKBOTLJI�WPKBÝLJI�TJM��IUUQ�
��XXX�QSBUP�MJOVY�JU�_MNBTFUUJ�BOUJXBSTPOHT�DBO[POF�QIQ J
E����MBOH�JU

� 4BMJNCFOJ�(PSJ[JB�F�Mh*TPOUJOP�TUS�����

%F� #BHVFS� [B� SB[MJLP� PE� TWPKJI� TPESäBWMKBOPW� W
OPUSBOKPTUJ� NPOBSIJKF� LJ� TP� P� WPKOJ� MF� HPWPSJMJ� BMJ
CSBMJ� SFTEB� UVEJ� TLSCOP� QSJ¦BLPWBMJ� OPWJD� T� GSPOUF
NPHMJ�LBK�LNBMV�TQP[OBUJ�EB�UP�OJ�CJMB�WPKOB�WFMJLJI
HPWPSDFW�LJ�CPEP�NBTF�QPQFMKBMJ�W�LPOGMJLU�EB�UP�OJ
QSF¦JÝ¦FWBMLB�MKVETUFW�JO�WPKOB�[B�LBMJUFW�OBSPEPW�BMJ
LPWOJDB� VTPE� ���� 4QP[OBWBMJ� TP� WTBLPEOFWOP� EB� KF
CJMB� UP� WPKOB� BNQVUJSBOJI� SPL� JO� OPH� W� LPUJI� WP�
KBÝLJI� CPMOJD� TSFEJ�NFTUB� EB� KF� CJMB� UP� WPKOB� UJTP�
¦FSJI� VNSMJI� W� LPODV�EPMJO� LJ� TP� UBN� HOJMJ� JO� CJMJ
ISBOB�QPäSFÝOJI�¦SWPW��

(PSJDB�PC�J[CSVIV�QSWF�TWFUPWOF�WPKOF

,SPOPMPHJKB� äJWMKFOKB� W� (PSJDJ� KF� LSPOPMPHJKB
BWTUSP�PHSTLF� WPKOF� W�NOPHP¦FN� UVEJ� LSPOPMPHJKB
TMPWFOTLFHB� P[FNMKB� JO� OKFOJI� QSFCJWBMDFW� W� ¦BTV
����o����� [� OFLBK� QPNFNCOJNJ� JO� FEJOTUWFOJNJ
SB[MJLBNJ�� ,SPOPMPHJKP� HPSJÝLF� QSWPWPKOF� J[LVÝOKF
NPSFNP� MP¦JUJ� UVEJ� OB� BWTUSJKTLP� 	QPHPKOP
� JO� JUB�
MJKBOTLP�o� JSFEFOUJTUJ¦OP��1SWB� [BKBNF� UVEJ� JUBMJKBO�
TLP� xTUSBOj� TBK� KF� WF[BOB� OB� QPWTFN� WPKBÝLF� EP�
HPELF� QSWF� TWFUPWOF� WPKOF� JO� OKJIPWFHB� WQMJWB� OB
äJWMKFOKF�(PSJ¦BOPW�ESVHB�QB�KF�[BOJNJWB�QSFEWTFN
[BUP�LFS� TF� PNFKVKF� [HPMK� OB� EBUVNB� LJ� TUB� CJMB� W
P¦FI� JUBMJKBOTLFHB� JSFEFOUJTUJ¦OFHB� HJCBOKB� [B� EP�
LPO¦OP�[ESVäJUFW�*UBMJKF�PEMP¦JMOFHB�QPNFOB� JO�HSF
CPMK� [B� QPMJUJ¦OP� o� ¦VTUWFOP� LPOPUBDJKP��5BLP� BWT�
USJKTLB�WPKOB�LSPOPMPHJKB�LPU�CJTUWFOF�CFMFäJ�[B¦FUFL
WPKOF� BWHVTUB� ����� WTUPQ� *UBMJKF� W� WPKOP� ����NBKB
�����JO����NFTF¦OP�WPKOP�QVTUPÝFOKF�OB�TPÝLJ�CPKOJ
¦SUJ�W�LBUFSFN�KF�EBUVN����BWHVTU������TLVQOB�UP¦�
LB� PCFI� LSPOPMPHJK� JO� W� WPKBÝLFN� QPHMFEV� QSFE�
TUBWMKB����TPÝLP�PGFO[JWP�W�LBUFSJ� KF� JUBMJKBOTLB�WPK�
TLB� QSPESMB� TLP[J� HPSJÝLP�NPTUJÝ¦F� JO� [BTFEMB�(P�
SJDP�BWTUSP�PHSTLB�WPKTLB�QB� TF� KF�NPSBMB�VNBLOJUJ
OB�OPWP�CPKOP�¦SUP��W� JUBMJKBOTLJI�P¦FI� KF���� BWHVTU
QSFEWTFN� EBO� LP� KF� CJMB� (PSJDB� QSWJ¦� PESFÝFOB� o
SFEFOUB��5FNV�KF�TMFEJM�OPW�QSFMPNFO�WPKBÝLJ�EPHP�
EFL� W� ���� TPÝLJ� PGFO[JWJ� W� LBUFSJ� TF� KF� JUBMJKBOTLB
WPKTLB� NPSBMB� VNBLOJUJ� OB� WFMJLP� CPMK� PEEBMKFOP
OPWP�CPKOP�¦SUP�LPU�BWTUSP�PHSTLB�QP�QBEDV�(PSJDF
UPSFK�OB�1JBWP�UFS�LPOFD�WPKOF�JO�QPEQJT�QSFNJSKB�W
JUBMJKBOTLJ� LSPOPMPHJKJ� ÝUFKF� QSFEWTFN� ��� OPWFNCFS
����� LP� KF� JUBMJKBOTLB� WPKTLB� ESVHJ¦� JO� EPLPO¦OP
xPESFÝJMBj� (PSJDP�� ;� WTFNJ� PNFOKFOJNJ� LSPOPMPÝ�
LJNJ� EFMJUWBNJ� TP� QPWF[BOJ� VLSFQJ� JO� EPHPELJ� W
äJWMKFOKV�NFTUB�QSJ�¦FNFS�KF�QPUSFCOP�QPVEBSJUJ�EB
TUB� TF� T� LSPOPMPHJKP�NFTUB� J[NFOKFWBMJ� TMPWFOTLB� JO
JUBMJKBOTLB�WPKOB�J[LVÝOKB�W�OFLBUFSJI�PEUFOLJI�WPK�
OB� J[LVÝOKB� OJ� QP[OBMB� OBSPEOF� QSJQBEOPTUJ� W
ESVHJI�QB�KF�CJMB�[�OKP�J[SB[JUP�PQSFEFMKFOB�

�SOJ�PCMBLJ�TP�TF�UVEJ�OBE�(PSJDP�[B¦FMJ�[HSJOKBUJ
OB�����KVOJK�������x7�EJWFO�EBO�4W��1FUSB�JO�1BWMB�W
(PSJDJ� KF� LPNBK�VSP�QP� J[WSÝFOFN�VNPSV�'SBODB�'FS�

� 1SBW�UBN�TUS�����
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.FTUP�(PSJDB�	BSIJW�%SVÝUWB�TPÝLB�GSPOUB�4JNPO�,PWBWJW
�

EJOBOEB� W� 4BSBKFWV� QPWJMB� W� WFTFMP� SB[QPMPäFOKF� NF�
ÝWBOTUWB�WFTU�P�VNPSV�JO�[BWFMF�TP�TF�ÝJSJUJ�OBKHSP[OFKÝF
LPNCJOBDJKF� P� QPTMFEJDBI� LJ� KJI� NPSFNP� [� HPUPWPTUKP
QSJWBLPWBUJj�KF�[BQJTBM�"OESFK�(BCSÝ¦FL���1P�(PSJDJ
TP�WJTFMF�¦SOF�[BTUBWF�UJÝJOB� KF�[BWMBEBMB�QPWTPE� JO
LPU� KF� [BQJTBM�'SBODF�,SFNäBS� OB[OBOKBMB� WJIBS� JO
OFTSF¦P���� /B� OFEFMKP� ���� KVMJKB� ����� KF� W� (PSJDP
QSJÝMB�OPWJDB�P�EFMOJ�NPCJMJ[BDJKJ�SB[HMBT�KF�CJM�PCF�
ÝFO� OB� PHMBTOJI� EFTLBI� PCKBWJM� HB� KF� ¦BTPQJT� HP�
SJÝLJI� MJCFSBMDFW�$PSSJFSF�'SJVMBOP�OB�LSBULP� KF�OP�
WJDP�QSJPC¦JM�¦BTPQJT�GVSMBOTLF�MKVETLF�TUSBOLF�-h&DP
EFM� -JUPSBMF� PCB� TUB� QPSP¦BMB� P� WSWFäV� OB� HPSJÝLJI
VMJDBI� P� QBUSJPUTLJI�NBOJGFTUBDJKBI� OBTUPQJI� HMBT�
CFOJI� TLVQJO� OB� NFTUOJI� VMJDBI�� 5VEJ� TMPWFOTLB
4PWB� TF� KF� QSJESVäJMB� [� SB[HMBTPN� P� NPCJMJ[BDJKJ� W
ÝUFWJMLJ� ��� BWHVTUB� ����� LBS� KF� SB[CMJOJMP� [BEOKB
VQBOKB� JO� EWPNF�� W� x�H�PSJÝLP�NFTUP� TP� [BWFMJ� [� WTFI
TUSBOJ� WSFUJ� NPCJMJ[JSBOJ� GBOUKF� JO� NPäKF� LJ� TP� EPNB
PQVTUJMJ� NMBWFW� JO� BKEPWP� TFUFW� äJWJOP� JO� [PSFWF
HSP[EKF� TWPKF� TUBSÝF� MKVCFWF�äFOF� JO�EPSBÝWBKPWF�PUSPLF�
0CMFLMJ�TP�OPWF�WPKBÝLF�NPOEVSF�JO�OJW�WFW�OJTP�CJMJ�UP
LBS� TP�CJMJ�WWFSBK�� TFEBK� TP�CJMJ� TBNP� ÝF�WPKBLJ�EPMPWFOJ
[B� CPK� JO� TNSU�j���-FUB� ����� KF� CJMP� W�(PSJDJ� ����
WPKOJI�PCWF[OJLPW�WFOEBS�OJ�OBUBO¦OJI�QPEBULPW�P
UFN� LPMJLP� KJI� KF� MFUB� ����� PEÝMP� OB� CPKJÝ¦F��
NPSEB� CJ� LPU� QSJCMJäOB� PDFOB� TMVäJM� QPEBUFL� EB� KF
CJMP�QP� WPKOJ� W�1SJNPSKV� ������� WPKOJI� WEPW� JO� TJ�
SPU���

1SWFHB�BWHVTUB������PC�J[CSVIV�TPWSBäOPTUJ�TF
KF�EFMPWOP�OFKFWFSOP� JO� [NFEFOP�QSFCJWBMTUWP�1P�

� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS������
�� ,SFNäBS�1SFE�EWBKTFUJNJ�MFUJ�OB�(PSJÝLFN�TUS������
�� 1SBW�UBN�
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
�� 4BMBUFP�(PSJ[JB�NBSUJSF�TUS�����

TP¦KB� JO� (PSJDF� OFOBEPNB� [OBÝMP� W� WPKOJ�� 1P� JUB�
MJKBOTLJ�SB[HMBTJUWJ�OFWUSBMOPTUJ�TF� KF�WFMJLP�ESäBWMKB�
OPW� JUBMJKBOTLF� OBSPEOPTUJ� W� TUSBIV� QSFE� JOUFSOB�
DJKBNJ� PEMP¦JMP� [B� PEIPE� W� ,SBMKFWJOP� *UBMJKP� [B
EF[FSUJSBOKF�TP�TF�PEMP¦JMJ�NOPHJ�LJ�TP�CJMJ�BWTUSJKTLJ
WPKBÝLJ�PCWF[OJLJ�QB� TP� TF�OBNFSBWBMJ�QSPTUPWPMKOP
KBWJUJ�W�JUBMJKBOTLP�WPKTLP��"WTUSP�PHSTLJ�WPKOJ�OBQP�
WFEJ� JO� WTUPQV� W� WPKOP� TP� W�NPOBSIJKJ� IJUSP� TMFEJMJ
QSWJ�VLSFQJ� WBSOPTUOP�QPMJUJ¦OF�OBSBWF� JTLBOKF� U�� J�
OPUSBOKFHB�TPWSBäOJLB�TSCPGJMB�WFMFJ[EBKBMDB�äBMJWDB
DFTBSTLFHB� JNFOB� WPIVOB�� 6LSFQJ� TP� TF� QPTFCOP
[BPTUSJMJ�OB�NFKOFN�QPESP¦KV�NPOBSIJKF�W�U��J��"WT�
USJKTLFN�1SJNPSKV��1SJTUPKOJ�QPMJDJKTLJ�JO�UVEJ�WPKBÝLJ
LSPHJ� TP� JNFMJ� äF� QSFE� WPKOP� J[EFMBOF� TF[OBNF
QPMJUJ¦OP�TVNMKJWJI�MKVEJ�[B¦FMP�TF�KF�PCEPCKF�IJÝOJI
QSFJTLBW�JO�QFSTFLVDJK��"SFUBDJKF�JOUFSOBDJKF�JO�LPO�
GJOBDJKF�TP�ÝF�QPTFCFK�QSJ[BEFMF�TMPWFOTLP�JO�ISWBÝLP
TLVQOPTU�OB�(PSJÝLFN� JO�W� *TUSJ� KF�CJMP� W�PCEPCKV
QPMFUKB�JO�KFTFOJ������BSFUJSBOJI�����PTFC����7F¦JOB
PTVNMKFOJI� JO� QSFQFMKBOJI� OB� HPSJÝLJ� HSBE� 	LBTOFKF
OB� -KVCMKBOTLJ� HSBE
� KF� QSJQBEBMB� TSFEOKFNV� NF�
Ý¦BOTLFNV� TMPKV� 	VSBEOJLJ� PEWFUOJLJ� V¦JUFMKJ� ÝUV�
EFOUKF� EVIPWOJLJ
�� 7� (PSJDJ� KF� CJMP� PLPMJ� ��� HP�
SJÝLJI� 4MPWFODFW� BSFUJSBOJI� [BSBEJ� TSCPGJMTUWB� BMJ
SVTPGJMTLJI� PCUPäC� NFE� ESVHJNJ� TP� CJMJ� BSFUJSBOJ
"OESFK�(BCSÝ¦FL�ES��%JOLP�1VD� GJOBO¦OJ�VSBEOJL
.JMBO� )P¦FWBS� ES�� "MPK[JK� (SBEOJL� OKFHPW� CSBU
OBEV¦JUFMK�+PäFG�(SBEOJL����7�UFN�¦BTV�VLSFQJ�OJTP
QSJ[BEFMJ� BWTUSJKTLJI� ESäBWMKBOPW� JUBMJKBOTLF� OBSPE�
OPTUJ� JO� OF� U�� J�� SFHOJDPMPW� 	JUBMJKBOTLJ� ESäBWMKBOJ
TUBOVKP¦J� BMJ� EFMVKP¦J� W� EWPKOJ� NPOBSIJKJ
� TBK� BWT�
USJKTLF�PCMBTUJ�OJTP�äFMFMF�UWFHBUJ�EJQMPNBUTLFHB�TQP�

�� $FDPUUJ�*OUFSOBNFOUJ�EJ�DJWJMJ�TUS�����
�� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS������
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.FTUOJ�WPKOJ�VUSJQ�	(PSJÝLJ�NV[FK�BMCVN�'FTUVOHT�#BMMPO�"CUFJMVOH�����#
�

SB�T�UFEBK�ÝF�[BWF[OJDP�*UBMJKP��7�¦BTV�JUBMJKBOTLF�OFW�
USBMOPTUJ� TP� OFLBUFSJ� BWTUSJKTLJ� ESäBWMKBOJ� JUBMJKBOTLF
OBSPEOPTUJ�PEÝMJ� W� *UBMJKP�QP�OFLBUFSJI�QPEBULJI� KF
(PSJDP�[BQVTUJMP�������NFÝ¦BOPW���OFLBUFSJ�TP�PE�
ÝMJ� MFHBMOP� BWTUSJKTLJ� WPKOJ� PCWF[OJLJ� QB� QSFEWTFN
JMFHBMOP��;�CMJäBOKFN�NFTFDB�NBKB������TP�TF�QSF�
CFHJ�OB�JUBMJKBOTLP�TUSBO�TUPQOKFWBMJ�PEIBKBMJ�TP�UVEJ
SFHOJDPMJ� EB� TF� OF� CJ� W� QSJNFSV� WPKOF� [OBÝMJ� W� TP�
WSBäOJ�ESäBWJ�CFMFäJMJ�QB�TP�UVEJ�äF�QSWF�PEIPEF�HP�
SJÝLJI�QMFNJÝLJI� JO�NFÝ¦BOTLJI�ESVäJO�LJ� TP� JNFMF
NPäOPTU�QSFTFMJUWF�W�OPUSBOKPTU�NPOBSIJKF��5BLP�OBK
CJ� W� PCEPCKV� QSFE� J[CSVIPN� WPKOF� NFE� *UBMJKP� JO
"WTUSP�0HSTLP�T�DFMPUOF�HSPGJKF�W�,SBMKFWJOP�*UBMJKP
PEÝMP�PLPMJ�������MKVEJ���NFE�OKJNJ�OBK�CJ�CJMP�UVEJ
����(PSJ¦BOPW� JO� ���� T� DFMPUOF�(PSJÝLF� LJ� TP� TF
LPU� QSPTUPWPMKDJ� KBWJMJ� W� JUBMJKBOTLP� WPKTLP���� 5P� TP
CJMJ� GPSNBMOPQSBWOP� BWTUSJKTLJ� EF[FSUFSKJ� LJ� KJI� KF� W
QSJNFSV� VKFUKB� T� TUSBOJ� BWTUSP�PHSTLF� WPKTLF� ¦BLBMB
UBLPKÝOKB�TNSUOB�PCTPECB�

1PEPCOP�LPU�ESVHJ�QSFCJWBMDJ�NPOBSIJKF�TP�UVEJ
(PSJ¦BOJ�WFSKFMJ�W�IJUFS� JO�[NBHPWJU�LPOFD�WPKBÝLJI
PQFSBDJK� JO� WSOJUFW� WPKBLPW�� x"WTUSJKTLB�/JDB� OJ� CJMB
WFW�CSF[TLSCOP�NFTUP�JO�OPWJDF�LJ�TP�KJI�QSJOBÝBMJ�QSWJ
SBOKFODJ� BMJ� VSBEOF� OPWJDF� ���� TP� OBQPWFEPWBMF� WFMJLP
LBUBTUSPGP� QB� WFOEBS� TP� MKVEKF� VQBMJ� EB� CP� USBHFEJKF
WPKOF� IJUSP� LPOFD¥j��� (PSJDB� JO� DFMPUOB� PCNFKOB
'VSMBOJKB� TUB� W� ¦BTV�OFWUSBMOF� *UBMJKF� äJWFMJ� QPTFCFO
TUBUVT�WPKOB�KF�CJMB�SB[VNMKFOB�[FMP�SB[MJ¦OP�OB�PCFI
TUSBOFI� NFKF�� ;B� 'VSMBOJKP� KF� CJMB� [OB¦JMOB� WFMJLB

�� $IJBSPO�(PSJ[JBOJ�EFM�3FHOP�TUS�����
�� 1SBW�UBN�
�� 4BMBUFP�(PSJ[JB�NBSUJSF�TUS�����
�� 1SBW�UBN�TUS�����

TF[POTLB�NJHSBDJKB�JO�J[CSVI�WPKOF�KF�QSFLJOJM�[OB�
UFO�EPUPL�EFOBSKB� TBK� TF� KF�NPSBMP� [BSBEJ� WQPLMJDB
WSOJUJ� PLPMJ� ������� FNJHSBOUPW� QP� ESVHJ� TUSBOJ� QB
EPNB�OJ�CJMP�WF¦�EFMB��ÇF�QP[JNJ�QSWFHB�MFUB�WPKOF
KF� QSFCJWBMTUWP� [B¦VUJMP� EB� KF� LBUBTUSPGB� LPOGMJLUB
ESBNBUJ¦OP�QSJTPUOB�UVEJ�W�OKJIPWJ�EFäFMJ� JO�NFTUV�
BWTUSP�PHSTLF�FOPUF�TP�TF�SB[QPSFKBMF�W[EPMä�NFKF�W
QSJ¦BLPWBOKV�NPSFCJUOFHB�QSFTUPQB�[BWF[OJDF�OB�BO�
UBOUOP� TUSBO�� ,EPS� OJ� CJM� WQPLMJDBO� TF� KF� TPP¦BM� [
WFMJLP�CSF[QPTFMOPTUKP�QSFEWTFN�W� HSBECFOJÝUWV� JO
UFäLJ� JOEVTUSJKJ� QB� UVEJ� T� QPNBOKLBOKFN� PTOPWOJI
äJWMKFOKTLJI� QPUSFCÝ¦JO� äF� PE� QSWJI� NFTFDFW� WPKOF
LBS�KF�WPEJMP�W�SFWÝ¦JOP�JO�TQMPÝOP�OF[BEPWPMKTUWP�

(PSJDB�OB�QSWJ�CPKOJ�WSUJ

%OF� ���� NBKB� ����� QB� TP� TF� SB[CMJOJMB� ÝF� QP�
TMFEOKB�VQBOKB� JO� JMV[JKF�(PSJDB� TF� KF� [OBÝMB� W�QSWJ
CPKOJ�¦SUJ� FOF�PE� TWFUPWOJI� GSPOU� QP�OFLBUFSJI� JO�
UFSQSFUBDJKBI�KF�UFEBK�xVTPEB�OBÝFHB�NFTUB�QPTUBKBMB�EFM
[HPEPWJOF� ,SBMKFWJOF� *UBMJKF� JO� OF� WFW� IBCTCVSÝLF
NPOBSIJKF�j��� 7BM� QPMJUJ¦OJI� VLSFQPW� [PQFS� TPWSBä�
OJLF�NPOBSIJKF�TF�KF�PCSOJM�JO�OBTQSPUOJL�NPOBSIJKF
KF�QPTUBM�WTBL� JUBMJKBOTLJ�ESäBWMKBO�W�NPOBSIJKJ�NFE
����JO�����MFUPN�TUBSPTUJ�UFS�NBMPEBOF�WTBL�BWTUSJKTLJ
ESäBWMKBO�JUBMJKBOTLF�OBSPEOPTUJ��*UBMJKBOTLJ�ESäBWMKB�
OJ� LJ� OJTP� VTQFMJ� [BQVTUJUJ�(PSJDF� QSFE� ����NBKFN
����� TP� CJMJ� JOUFSOJSBOJ� W� UBCPSJÝ¦J� ,BU[FOBV� JO
8BHOB��� äFOTLF� PUSPLF� JO� TUBSFKÝF� JUBMJKBOTLF� ES�
äBWMKBOF� TP� QP� TQPSB[VNV� P� J[NFOKBWJ� [B� WPKTLP

�� 1SBW�UBN�TUS�����
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
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OFPCWF[OJI� DJWJMJTUPW� QSFLP� ÀWJDF� WSOJMJ� EPNPWJOJ
*UBMJKJ��1PUFN� KF�OBTUPQJM� ¦BT�(PSJ¦BOPW� BWTUSJKTLJI
ESäBWMKBOPW� JUBMJKBOTLF� OBSPEOPTUJ� JO� 	NPSFCJUOJI

JSFEFOUJTUJ¦OJI� OBHOKFOK� LJ� TP� PLVTJMJ� SFQSFTJKP
BWTUSJKTLJI�PCMBTUJ��7�"WTUSJKTLFN�1SJNPSKV�KF�CJMP�W
UFN� WBMV� TLVQOP� JOUFSOJSBOJI� ������ PTFC� ����� KF
CJMP� LPOGJOJSBOJI� JO� ������ WSOKFOJI��� ÝUFWJMP� (P�
SJ¦BOPW�LJ� KJI� KF� EPMFUFM� VLSFQ� JOUFSOBDJKF� BMJ� LPO�
GJOBDJKF�TF�KF�WSUFMP�PLPMJ�TUPUJDF�ÝMP�QB�KF�QSFEWTFN
[B�QSFETUBWOJLF�NFTUOF�QPMJUJ¦OF�FMJUF�NFE�OKJNJ�KF
CJM� UVEJ�HPSJÝLJ� äVQBO�(JPSHJP�#PNCJH����;�[B¦FU�
LPN�WPKOF�[�*UBMJKP�TP�TF�J[�NFTUB�OB�%VOBK�VNBL�
OJMF�EFäFMOF�PCMBTUJ� [�EFäFMOJN�HMBWBSKFN�-VJHJKFN
'BJEVUUJKFN� PE� LPEFS� TP� TLSCFMJ� QSFEWTFN� [B� HP�
SJÝLF�CFHVODF� JO� QP� VNJLV� WPKOF� T� TPÝLFHB� CPKJÝ¦B
UVEJ�[B�PCOPWP�QPSVÝFOF�EFäFMF��1PTSFEOJL�NFE�QP�
WFMKTUWPN�PCSBNCF�NFTUB�LJ�HB�KF�QSFW[FM�QPWFMKOJL
���� EJWJ[JKF� HFOFSBM� &SWJO� 4FJEMFS� KF� CJM� PLSBKOJ
QPWFMKOJL�CBSPO�#BVN�WPO�"QQFMTUPGFO�LJ�KF�LNBMV
WF¦JOP�PTFCKB�QSFTFMJM�W�"KEPWÝ¦JOP�NFTUOB�VQSBWOB
PCMBTU�QB�KF�CJMB�QP�BSFUBDJKJ�äVQBOB�#PNCJHB�W�SP�
LBI�LPNJTBSKB�&SOFTUB�%BOEJOJKB� JO�TF� KF�QPTWF¦BMB
QSFEWTFN�BQSPWJ[BDJKJ�QPNP¦J�CFHVODFN�JOGPSNB�
DJKBN� P� QBEMJI� PSHBOJ[JSBMJ� TP� UVEJ� TLVQJOP� EFMBW�
DFW� LJ� KF� VLSFQBMB� OB� SVÝFWJOBI�� .FE� ESVHJN� TP
PCMBTUJ�J[EBMF�UVEJ�[BOJNJW�EFLSFU�P�[BNFOKBWJ�VMJ¦�
OJI�JNFO�LJ�TP�CJMF�EPUMFK�QPTWF¦FOF�xWFMJLJN�JNF�
OPN� *UBMJKFj�� 7JB� %BOUF� KF� QPTUBMB� 7JB� 3BEFU[LZ
7JB� 1FUSBSDB� TF� KF� QSFJNFOPWBMB� W� 7JB� 5FHFUIPGG
JQE����0E�[B¦FULB�CPKFW�EBMKF�OJTP�WF¦�[WPOJMJ�DFSL�
WFOJ� [WPOPWJ� QP�NFTUOJI� VMJDBI�OJ� WF¦� WP[JM� USBN�
WBK��� [BQSMJ� TP�WTF� ÝPMF�QSFQPWFEBOP� KF�CJMP�IPEJUJ
QP� TUSFIBI� TF� QPTUBWMKBUJ� QSFE� PLOB� JO� QP� ���� VSJ
IPEJUJ�QP�VMJDBI�OB�PLOB� KF�CJMP�QSFQPWFEBOP� J[P�
CFÝBUJ�LBSLPMJ���

#PMK� LPU� QPMJUJ¦OJ� SB[MPHJ� KF� OB� HJCBOKF� JO� äJW�
MKFOKF�NFTUOFHB�QSFCJWBMTUWB�VTPEOP�JO�OBKCPMK�OFQP�
TSFEOP�WQMJWBMP�CPKOP�EPHBKBOKF� TUSBI�QSFE� SVÝJMOP
NP¦KP�WPKOF�KF�QPTUPQPNB�QSB[OJM�NFTUP�LJ�KF�QSFE
J[CSVIPN�WPKOF�	QP�ÝUFUKV�����
�ÝUFMP�PLPMJ�������
QSFCJWBMDFW�� +VOJKB� ����� KJI� KF� W�NFTUV� PTUBMB� MF� ÝF
QPMPWJDB�LJ�TF�KJN�KF�QSJESVäJMP�ÝF�WFMJLP�CFHVODFW�J[
LSBKFW� LJ� KJI� KF� PLVQJSBMB� JUBMJKBOTLB� WPKTLB�� 1SFCJ�
WBMTUWP�(PSJDF� KF�OJIBMP�[�PTUSJOP�PGFO[JW�QPTFCOP
NFE����TPÝLP�PGFO[JWP�OPWFNCSB������KF�NFTUP�[B�
QVTUJMP�WFMJLP�QSFCJWBMDFW�LP�KF�J[KFNOP�USQFMP�QSBW
TSFEJÝ¦F� NFTUB� JO� KF� CPKOB� VKNB� QPSVÝJMB� BMJ� IVEP
QPÝLPEPWBMB�WTF�DFSLWF�W�NFTUV�VSBEJ� TP�VSBEPWBMJ
MF� ÝF� W� LMFUOJI� QSPTUPSJI� NFE� OBKWBSOFKÝJNJ� TF� KF
J[LB[BMB� xÝQFILBNSBj� UVEJ� QSFTLSCPWBMOB� LPNJTJKB
TF�KF�NPSBMB�QSFTFMJUJ�W�PCPLBOP�LMFU����5FEBK�KF�CJMP
W� (PSJDJ� QPQPMOPNB� VOJ¦FOJI� ���� IJÝ� ���� KJI� KF

�� $FDPUUJ�*OUFSOBNFOUJ�EJ�DJWJMJ�TUS�����
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� #PSUPMPUUJ�%BMMhPTTFSWBUPSJP�EJ�4��3PDDP�TUS�����
�� 1SBW�UBN�TUS�����
�� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS�����

CJMP�NP¦OP� QPÝLPEPWBOJI� ������ KF� CJMP� QPÝLPEP�
WBOJI� JO� OPCFOB� TUBWCB� W� NFTUV� OJ� CJMB� DFMB���
.OPHJ�(PSJ¦BOJ�TP�TF�W�PCEPCKJI�xCPKOFHB�PENPSBj
WSB¦BMJ�W�NFTUP� UPEB�WTBLB�PGFO[JWB�KF�W�OPUSBOKPTU
NPOBSIJKF�PEOFTMB�OPW�WFMJL�WBM�CFHVODFW��EP�LPODB
OPWFNCSB������KF�PTUBMP�W�(PSJDJ�������QSFCJWBMDFW
QP[JNJ�����������KJI�KF�CJMP��������KVMJKB������QB
�������5J� WBMPWJ� LBäFKP� OB� OFQSFUSHBO� VQBE� QSFCJ�
WBMTUWB�QP�ESVHJ�TUSBOJ�QB�OB�OKFHPWP�OBWF[BOPTU�OB
SPEOP�NFTUP�OBWLMKVC�UFäLJN�äJWMKFOKTLJN�QPHPKFN
JO� OBTWFUPN� PCMBTUJ� OBK� [BQVTUJKP� NFTUP�� ,P� TP
SB[NFSF�QPTUBMF�OF[OPTOF�LBS� TP�OFOFIPNB�EPLB�
[PWBMF� VOJ¦VKP¦F� PGFO[JWF� TP� TF� NFÝ¦BOJ� WFOEBSMF
PEMP¦JMJ�[B�PEIPE�MF�¦BTB�[B�QSJQSBWF�OJ�CJMP��x5FEBK
<W�PENPSV�NFE����TPÝLP�PGFO[JWP�OB�QSJNFS�o�PQ�
14>� TP� TF� J[� WSOJI� TFOD� J[WJMF� QPTUBWF� MKVEJ� JO� [� WP�
[JWLPN�OB�LBUFSFN�KF�CJMP�OBMPäFOJI�OFLBK�DVOK�QPTPEF
JO� PUSPL� IJUFMF� J[� SB[EFKBOFHB� NFTUB� W� TWFU� OF[OB�
OPLBN�EB�MF�SFÝJKP�HPMP�äJWMKFOKF��0ESBTMJ�PUSPDJ�TP�ÝMJ�[B
WP[PN� UVEJ� POJ� PCMPäFOJ� T� DVMBNJ� JO� OBKQPUSFCOFKÝP
PCMFLP��,BLPS�QSFE�ÝFTUJNJ�NFTFDJ�TP�SPNBMF�DFMF�QSPDFTJKF
W� UJIP� CFMP� OPW� JO� LBLPS� QSFE� ÝFTUJNJ� NFTFDJ� TP� TF
QPOBWMKBMJ� QSJ[PSJ� HPSKB� JO� USQMKFOKB�j��� ÇJWMKFOKTLJ
SJUFN�NFTUB� KF� TMJLPWJUP� PQJTBM� UVEJ� %BNJS� 'FJHFM�
x1PMBHPNB�TNP�CJMJ�NFÝWBOJ�WQFMKBOJ�W�NJTUFSJK�GSPOUF�
4USPHJ� QSFEQJTJ� PEIBKBKPWF� ESVäJOF� EBMKOP� HSNFOKF
UPQPW� ÝSBQOFMJ� OB� TFWFSOJ� ÝSBQOFMJ� OB� KVäOJ� TUSBOJ
NFTUB�o� JO�äF� TNP� UJWBMJ� TLPSBK�OF[BWFEBKPW� TF� UFHB�W
QPQPMOFN� NFUFäV�� /BÝJ� UPQPWJ� TP� PEHPWBSKBMJ� OB
W[IPEOJI�IPMNJI�TP� TF�QPTUBWMKBMJ� TWJOWFOPCFMJ� JO�UFN�
OPSKBWJ� PCMBLJ�j��� 0� EPHBKBOKJI� OB� GSPOUJ� TP� CJMJ
NFÝ¦BOJ�EPCSP�QPV¦FOJ�LPU�KF�[BQJTBM�%��'FJHFM�LJ
TF� KF�QPHPTUP�xJOGPSNJSBMj�W�HPSJÝLJ�LBWBSOJ�LKFS� KF
CJMP�xWFEOP�OBUMBWFOP�HPTUPW��1SJIBKBMJ�TP�W[FMJ�W�SPLF
äF� EFTFU� EOJ� TUBSF� JO� ÝF� TUBSFKÝF� WBTPQJTF� ���� WFTU� EB� KF
EPÝMB� QPÝUB� JO� ä� OKP� WBTPQJTJ� KF� FMFLUSJ[JSBMB� HPTUF�
7TBLEP�KF�IPUFM�CJUJ�QSWJ�EB�QSFWJUB�OFNPUFO�OPWPEPÝMF
UPMJ� QPHSFÝBOF� WBTPQJTF�j���4UBMOJ� HPTUJ� TP�CJMJ� EFMFäOJ
OBKOPWFKÝJI�OPWJD�UBLP�SFLP¦�xT�QSWF�SPLFj�KF�HMBWOJ
OBUBLBS� W� x'FJHMPWJj� LBWBSOJ� WTBL� EBO� PC� JTUJ� VSJ
TFSWJSBM�OPWJDF�LJ�KJI�KF�J[WFEFM�PE�WPKBÝLJI�LVIBSKFW
BMJ�PE�WPKBLPW�LJ�TP�CJMJ�W�NFTUV�OB�PEEJIV��4JMOPTU
PGFO[JW� TP� PC¦VUJMJ� PE� TBNFHB� [B¦FULB� LP� TP� TF
NPSBMJ� QPTLSJUJ� W� [BWFUJÝ¦B� EB� TP� QSFäJWFMJ� TUSBÝOP
OP¦� QSWF� TPWSBäOF� PGFO[JWF�� x/JUJ� WFEFMJ� OJTNP�NF�
ÝWBOJ�EB�KF�CJMB�PECJUB�QSWB�TPWSBäOB�PGFO[JWB��7FEFMJ
TNP�MF�EB�KF�CJM�CSF[VTQFÝFO�TPWSBäOJ�OBQBE��0GFO[JWB
ÝF�OJ�JNFMB�QSJJNLB��ÝFMF�LP�TF�KJ�KF�SPEJMB�TFTUSB�JO�EB�TF
KF� MPWJMB�PE�OKF� KF�CJMB�LSÝWFOB�T�QSJJNLPN��QSWB�j���7
LBLÝOFN�W[EVÝKV�USFQFUV�KF�äJWFMP�HPSJÝLP�QSFCJWBM�
TUWP� CP� OBKCPMKF� QPWFEBM� EOFWOJÝLJ� [BQJT� V¦JUFMKJDF
-VDJF�#PSUPMPUUJ�� x���� OPWFNCFS� ������ 5B� EBO�NP�
SBN� QPVEBSJUJ�� 5P� KF� QFLFM�� /BQBE� TF� KF� [BWFM� PC� QPM

�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� 3FT�0C�4PWJ�TUS�����
�� 'FJHFM�5JL�[B�GSPOUP�TUS�����
�� 1SBW�UBN�TUS����o���
�� 1SBW�UBN�TUS�����
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(PSJÝLP�TFNFOJÝWF�QSFVSFKFOP�W�SF[FSWOP�CPMOJÝOJDP�	BSIJW�%SVÝUWB�TPÝLB�GSPOUB
�

FOJI�QPOPWJ��4FEBK�KF�VSB�EFWFU� JO�ÝF�USBKB�� ����.FTUP� KF
[BWJUP� W� EJN� ���� 4FEBK� OF� NPSFN� SFWJ� OJW� UPWOFHB� WF
CPNP� KVUSJ� ÝF� äJWJ� QPUFN� CPNP� OBQJTBMJ� WFW� <���� OP�
WFNCSB� ����� KF� [�NBUFSKP� [BQVTUJMB�NFTUP� PEÝMB� W
%PSOCFSL�JO�LBTOFKF�W�7PMPTLP�o�PQ��14>��7TJ�VSBEJ
W�(PSJDJ� TP� EBOFT� [BQSUJ��%BOFT� OF� CPNP� ÝMJ� TQBU� LFS
QSBWJKP�EB�TF�CP�OBQBE�[BWFM�PC�����VSJ�[WFWFS��1SBWJKP�
ÝUJSKF� PUSPDJ� JO� OKJIPW� WBSVI� VNSMJ� W� 7JB� .BDFMMP
<QSFWPE� VMJ¦OFHB� JNFOB� CJ� CJM� LMBWOJDB� o� PQ�� 14>
VCJUJ�EFLMF�W� JTUJ�VMJDJ�CSF[� SPL�OFLB�äFOTLB�CSF[�OPH
OB�(SBEV��7FMJLP�SBOKFOJI��(MBWOJ�USH�QPQMBWMKFO�HSB�
OBUF�����TP�QBEBMF�OB�WPEOKBL� JO�QSFESMF� DFWJ��5SHP�
WJOF�TP�[BQSUF��ÇFOTLF� JO�PUSPDJ�CFäJKP�QSPUJ�ÀFNQFUSV
W�KPLV�JO�LSJLV��5P�KF�QPQPMOP�VOJWFOKF������OPWFNCFS�
7TUBMF� TNP� PC� ��� QPOPWJ� [BWFMP� TF� KF� PCTUSFMKFWBOKF� LPU
WWFSBK�����.SUWJ�DJWJMJTUJ�OB�USHV�%VPNP�����/F�MPWJN�WFW
JUBMJKBOTLJI� HSBOBU�� *NBKP� QPTFCOF� [WPLF�� NFEWFEKF
NBWKF�QBTKF�HMBTPWF���������OPWFNCFS��4QFU�TNP�TF�[CV�
EJMF�PC����QPOPWJ��$FMP�OPW�PCTUSFMKFWBOKF�WFMJLP�äSUFW�
/JNBNP�J[CJSF��NPSBNP�PEJUJ�j��

.MBEB� V¦JUFMKJDB� KF� SFTEB� OBQJTBMB� EB� NPSB� UB
EBO� QPTFCFK� QPVEBSJUJ� UPEB� W� EOFWOJLV� KF� WTF� EP
OKFOFHB�PEIPEB�TMFEJMP�WFEOP�WF¦�EOJ�LJ�TP�TF�[B¦FMJ
T�UBLÝOJN�[BQJTPN��7TBLEBOKJL�KF�QPMFH�J[TUSFMLPW�[
PCFI�TUSBOJ�LSPKJMP� J[SFEOP�QPNBOKLBOKF�(PSJDB� KF
LPU�NFTUP�OB�GSPOUJ�VTPEP�TMPWFOTLJI�JO�ESVHJI�BWT�
USJKTLJI�NFTU� J[� MFU� ����� JO� ����� PLVTJMP� äF� LNBMV
QP� [B¦FULV� TQPQBEPW�� 1SWFHB� KVMJKB� ����� KF� -VDJB
[BQJTBMB��x5VLBK� KF�IVEP�QPNBOKLBOKF��)SBOB�OF�QSJ�
IBKB�CPKJKP�TF�EB�CJ�KP�NPSBMJ�QVTUJUJ�*UBMJKBOPN��.MFLP
KF�QP����DFOUPW��PMKF�SJä�NPLB�KFWNFO�QFUSPMFK�TPM�LJT
NJMP� JUE�� TF�OF�EPCJKP�QP�OPCFOJ� DFOJ�WFW�� +BKDB�QP���

�� #PSUPMPUUJ�%BMMhPTTFSWBUPSJP�EJ�4��3PDDP�TUS�����

DFOUPW�NFTP�TF�EPCJ�TBNP�EWBLSBU�OB�UFEFO�TMBELPS�QP
��� DFOUPW� [B� LJMPHSBN� UFTUFOJOF� QP� �� LSPOP� JO� ��
DFOUPW��/J�LWBTB�[B�LSVI�OPWFKP�WFW�QFWJ� 	TJD
�LFS�OJ�
NBKP�MFTB��/J�WFW�QSFNPHB�OJ�WFW�UPCBLB�j��

.FTUP� TF� KF� UBLP� LPU� OKFHPWB� WPKOB� PLPMJDB� W
QPMFUKV� ����� TPP¦BMP� ÝF� [� FOP� OFWBSOPTUKP�� [BSBEJ
WSP¦JOF� TMBCJI� IJHJFOTLJI� SB[NFS� TMBCF� QSFISBOKF�
OPTUJ� QSFEWTFN�QB� [BSBEJ� ÝUFWJMOFHB� WPKBÝUWB�LJ� TF
KF�NPSBMP� OB� OPWP� GSPOUP� QSFNBLOJUJ� [� W[IPEOFHB
CPKJÝ¦B�TP�TF�OB�(PSJÝLFN�[B¦FMF�ÝJSJUJ�OBMF[MKJWF�CP�
MF[OJ� QSFEWTFN� LPMFSB� LJ� KF� OBWLMKVC� DFQMKFOKV� JO
ESVHJN�QSPGJMBLUJ¦OJN�VLSFQPN�J[HJOJMB�ÝFMF�T�QSWJN
KFTFOTLJN�WFUSPN��,PU�TUBMOJDB�KF�PTUBKBMB�HSJäB�LJ�KF
CJMB� QSFEWTFN� QPTMFEJDB� TMBCF� QSFISBOF���� 5FäLP
QSFNBHMKJWB� UFäBWB� TP�CJMB� [B�NFTUP� ÝUFWJMOB� USVQMB�
DJWJMOP� QPLPQBMJÝ¦F� KF� QPTUBMP� CPKOP� QPMKF� T� TUSFM�
TLJNJ� KBSLJ� JO� WPKBÝLJNJ� QPUNJ� [� OFQPLPQBOJNJ
xTWFäJNJj� USVQMJ� JO� VOJ¦FOJNJ� HSPCPWJ� LJ� TP� OVEJMJ
[BLMPO� WPKBLPN���� 7FSOJI� EVÝ� EBO� ��� OPWFNCSB
�����TP�OBNFTUP�[WPOPW�HSNFMJ�UPQPWJ��x7TF�P[SBWKF
OBE�(PSJDP�TF�[WJKB�PE�OFQSFTUBOFHB�USFTLBOKB�HSNFOKB
JO� UVMKFOKB� ���� 7� DFSLWBI� HPSF� TWFWF� W� LBUBGBMLJI� JO
UFNOF� QPTUBWF� WFQJKP� W� NSBWOJI� LPUJI� ���� $FTUB� QSPUJ
QPLPQBMJÝWV� KF� QSB[OB� MF� PWFOFMJ� MJTUJ� EJWKJI� LPTUBOKFW
QPWBTJ�QBEBKP�OB�SB[NPWFOB�UMB�����-BOJ�TP�OB�HSPCPWJI
HPSFMF�MVWJ�DFMP�OPW�JO�ESIUFMF�W�WFUSV�LPU�UJIB�[OBNFOKB
WFWOF�-VWJ�WFWOF�-KVCF[OJ��-FUPT�HPSF�OB�HSJWJI�TUSBÝOB
[OBNFOKB�WMPWFÝLJI�TUSBTUJ�j��

�� 1SBW�UBN�TUS�����
�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� 4BMBUFP�(PSJ[JB�NBSUJSF�TUS������
�� 3FT�0C�4PWJ�TUS�����
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1PTFCOP�VEBSOB�KF�CJMB�¦FUSUB�TPÝLB�PGFO[JWB�	���
OPWFNCFS�o����EFDFNCFS�����
�LJ�KF�NFTUV�QSJOFTMB
OPWP�B�OF�[BEOKF�SB[EFKBOKF��x+BTOP�OFCP�TF�KF�SB[QFMP
OBE� (PSJDP� JO� [WF[EF� TP� ÝF� HPSFMF� LP� KF� PTFNOBKTUFHB
OPWFNCSB�UPWOP�PC�QFUJI�[BHSNFMP�[B�HPSJÝLJNJ�NPTUPWJ
OFÝUFUP� MBÝLJI� UPQPW� JO� QSJWFMP� CSVIBUJ� äFMF[P� JO� PHFOK
OBE�TQFWF�NFTUP��7�EJWKFN�QMFTV�TP�WSFÝWBMF�JO�äWJäHBMF
HSBOBUF� TLP[J� OPWOP� UJÝJOP� JO� USFTLBMF� JO� VEBSKBMF� OB
IJÝF� LJ� TP� TF� TFTFEBMF� [� HSNFOKFN� JO� CPCOFOKFN�� /B
VMJDF�TP�QBEBMJ�EFMJ�TUSFI�[JEPWKB�PLFO�JO�PNFUB�LPU�PC
QPUSFTV�� 7NFT� TP� äWFOLFUBMF� SB[CJUF� ÝJQF� JO� WSFQJOKF
LVIJOKTLJI�QPTPE�JO�ESPCDJ�HSBOBU�LBNFOKB�JO�PQFLF�TP
EFäFWBMJ�OB� TUSFIF� JO�VEBSKBMJ�OB� PLOB�IPEOJLF� JO�OB
LBNOJUJ�UMBL��*O�äF�PC�TPOWOFN�W[IPEV�TP�ÝWJHOJMJ�QSPUJ
OFCV�HPSFWJ�KF[JLJ�JO�PCMBLJ�WSOFHB�VNB[BOFHB�EJNB�TP
TF�WBMJMJ�OBE�NFTUPN�j��

(PSJDB�QPE�JUBMJKBOTLP�[BTFECP

ÀFTUB�TPÝLB�PGFO[JWB�JO����BWHVTU������QSFETUBW�
MKBUB� OPW�NFKOJL� W� äJWMKFOKV� LSWBWF¦FHB�NFTUB�� ÀF�
TUFHB�BWHVTUB������TP�*UBMJKBOJ�TQSPäJMJ�PGFO[JWP�PE
OBTMFEOKFHB� EOF� [KVUSBK� KF� HPSJÝLP� QSFCJWBMTUWP
CFäBMP�QSPUJ�"KEPWÝ¦JOJ��[NFEB� KF�WMBEBMB� UVEJ�NFE
PCMBTUNJ�ÝF� JTUFHB�EOF�QPQPMEBO�TP� TF�[B¦FMF�NS[�
MJ¦OF� QSJQSBWF� OB� PEIPE� J[� NFTUB�� ,P� KF� CJMB� ��
BWHVTUB� QSFCJUB� PCSBNCOB� MJOJKB� QSJ� 1PEHPSJ� JO� KF
QBEFM� 4BCPUJO� KF� QPTUBMP� KBTOP� EB� TP� PCSBNCOJ
TUFCSJ�HPSJÝLFHB�NPTUJÝ¦B�LMPOJMJ��5FHB�EOF�KF�CJM�PC
����VSJ�J[EBO�VLB[�P�VNJLV�QSFCJWBMTUWB�J[�(PSJDF�JO
4PMLBOB�WP[PWJ�TP�CJMJ�PCSOKFOJ�QSPUJ�1SWB¦JOJ��(P�
SJDB� KF�QBEMB�CJMB� KF�PESFÝFOB�PLVQJSBOB�PTWPKFOB
QPTUBMB� KF�VUSKFOP�NFTUP��,BLÝOP�QPEPCP� KF� OVEJMB
PTWPKFWBMDFN� P[JSPNB� T� LBLÝOP� HMPCJOP� QSPEPS�
OPTUKP� JO� OBUBO¦OPTUKP� KF� VOJ¦FWBMB� WPKOB� VKNB� KF
QSJ[BEFUP� PQJTBM�"MPK[JK�3FT�� x/FQPQJTOP� äBMPTUOP� TP
CJMF� WJEFUJ� VMJDF� LJ� TP� CJMF� QPTVUF� T� LBNFOKFN� PQFLP
äFMF[OJNJ� JO� TUFLMFOJNJ� ESPCDJ�� 4� IJÝ� TP� WJTFMJ� PECJUJ
äMFCPWJ�SB[CJUF�QPMLOJDF�PEUSHBOF�FMFLUSJWOF�JO�UFMFGPO�
TLF�äJDF��7FMJLF�PEQSUJOF� TP�[JKBMF� J[�NSUWJI�IJÝ� JO� LB�
[BMF� PQVTUPÝFOB� TUBOPWBOKB� [� SB[CJUJN� QPIJÝUWPN�
4USHBOF�[BWFTF� TP�NPMFMF�OB�DFTUP� JO�QMBIVUBMF�W�WFUSV
LBLPS� [BTUBWF��5VQBUBN� TFN� TLPWJM� QSFLP� PHSPNOF� KB�
NF� LJ� KP� KF� J[LPQBMB� HSBOBUB� TSFEJ� UMBLPWBOF� VMJDF�
1SJMFUFMB�KF�T�TJMPWJUP�NPWKP�[BLBK�EBMFW�OBPLSPH�KF�GSWBMP
LBNFOKF� [FNMKB� HSVÝW� PECJKBMP� KF� PNFU� QSFCJKBMP� äF�
MF[OF�SPMFUF�USHPWJO�JO�SB[CJKBMP�WSBUB�JO�PLOB��7WBTJI
TP�QSJISFÝWBMF�PHSPNOF�PTFNJOEWBKTFU�DFOUJNFUSTLF�HSB�
OBUF� JO�SB[LMBMF�OB�EWPKF� UVEJ�EWPOBETUSPQOF�IJÝF�LPU
CJ� CJMF� JHSBWLF� ���� #FMF� NFTFWOF� OPWJ� TP� MJMF� OB� (PSJDP
HPSLP�MVW��7�PTUSJI�PCSJTJI�TP�QBEBMF�WSOF�TFODF�JO�SJTBMF
QSFLP�QPESUJI�IJÝ�JO�SB[EFKBOJI�VMJD�UFNOF�QPÝBTUJ��(PMB
TP� ÝUSMFMB� QPTMPQKB� W� OPW� TLP[J� SB[CJUB� PLOB� KF� TJKBMB
NFTFWJOB�W�VOJWFOB�TUBOPWBOKB�JO�OBE�NFTUPN�KF� MFäBM
TWJU�QPäBSB�EB�KF�HPSFMP�OFCP�SEFWF�JO�LSWBWP�j��

�� 1SBW�UBN�TUS�����[BQJTBOP�����OPWFNCSB������
�� 1SBW�UBN�TUS����o���

0C�QSJIPEV�W�NFTUP� KF� JUBMJKBOTLP�WPKTLP�QSJ¦B�
LBMP� ������ MKVEJ� LJ� TP� PTUBMJ� J[� SB[MJ¦OJI� SB[MPHPW�
FOJ�TP�PTUBMJ�EB�CJ�QSJ¦BLBMJ�xPESFÝJUFMKFj�ESVHJ�OJTP
VTQFMJ� [CFäBUJ� USFUKJ� OJTP� äFMFMJ� [BQVTUJUJ� TWPKJI� EP�
NPW��*UBMJKBOTLF�PCMBTUJ� TP�LPU� KF�[BQJTBOP�W�QPSP�
¦JMV� J[� [HPEPWJOTLJI� JO� TUBUJTUJ¦OJI� SB[MPHPW� EB� CJ
VHPUPWJMJ�LBLÝOB�TP�CJMB�OJIBOKB�QSFCJWBMTUWB�W�WPK�
OFN�¦BTV�J[WFEMB�ÝUVEJKF�UFS�KJI�[BLMKV¦JMF�T�ÝUFUKFN
xQSFPTUBMFHBj� QSFCJWBMTUWB�� ÀUFWJMLF� JUBMJKBOTLFHB
ÝUFUKB�TP�QPEPCOF�äF�PNFOKFOJN�����TFQUFNCSB�����
TF� KF� QSWPUOP� ÝUFWJMP� QSFCJWBMTUWB� SB[QPMPWJMP� OB
������� EWB� NFTFDB� LBTOFKF� QPOPWOP� [SBTMP� OB
������� EFDFNCSB� TP� [BCFMFäJMJ� QBEFD� OB� ������
TQPNMBEBOTLJ�NFTFDJ�MFUB������TP�[BCFMFäJMJ�������
MKVEJ� JO� ��� BWHVTUB� KF� CJMP� W�(PSJDJ� ÝF� ������� QSF�
CJWBMDFW�� /FLBK� EOJ� QP� [BTFECJ� TP� CJMF� JUBMJKBOTLF
PCMBTUJ�ÝF�QPTFCOP�QP[PSOF�OB�NPÝLF�QSFCJWBMDF�OBE
���� MFUPN� TUBSPTUJ� JO� OKJIPWP� QPMJUJ¦OP� PSJFOUBDJKP�
[B� ���� NPÝLJI� TP� VHPUPWJMJ� EB� TP� QSPJUBMJKBOTLP
VTNFSKFOJ����KF�CJMP�UBLÝOJI�LJ�OBK�CJ�KJI�OBE[JSBMJ
��JOUFSOJSBMJ�UFS����UBLÝOJI�[B�LBUFSF�TF�OJTP�NPHMJ
PQSFEFMJUJ�� /BÝUFMJ� TP� ������ äFOTL� ���� EF¦LPW� JO
���� EFLMJD� QPE� ���� MFUPN� TUBSPTUJ���� %OF� ��� TFQ�
UFNCSB� ����� TP� JUBMJKBOTLF� PCMBTUJ� QSFÝUFMF� �����
QSFCJWBMDFW�� 1P� OBSPEOPTUJ� TP� CJMJ� SB[EFMKFOJ� OF�
WÝUFWÝJ�����PUSPL�UBLPMF�������KF�CJMJ�*UBMJKBOPW����
4MPWFODFW����/FNDFW�JO����ESVHJI�OBSPEOPTUJ��1P
TQPMV� KF� CJMP� ����� äFOTL� JO� ����NPÝLJI�� 1P� WFSP�
J[QPWFEJ�QB�KF�W�NFTUV�PTUBMP�������LBUPMJ¦BOPW���
KVEPW�JO����QSPUFTUBOUPW����0E�UFI�LJ�TP�PTUBMJ�KJI
KF� NPSBMP� QP� VLB[V� JUBMJKBOTLJI� PCMBTUJ� PLPMJ� ���
[BQVTUJUJ�NFTUP�LFS�OJTP�JNFMJ�QSJNFSOFHB�CJWBMJÝ¦B
JO�TSFETUFW�[B�QSFäJWMKBOKF������(PSJ¦BOPW�TP�JOUFS�
OJSBMJ� [BSBEJ� TVNB� ÝQJKPOBäF�� 5B� VLSFQ� KF� QPTFCOP
QSJ[BEFM� 4MPWFODF� LJ� TP� CJMJ� PTVNMKFOJ� QSPUJJUB�
MJKBOTUWB�� 1P� ESVHJ� TUSBOJ� QB� TP� JSFEFOUJTUJ� JO� U�� J�
QSJCFäOJLJ� 	GVPSVTDJUJ� o� *UBMJKBOJ� ESäBWMKBOJ� BMJ� OF�
ESäBWMKBOJ� *UBMJKF� LJ� TP� JNFMJ� TUBMOP� CJWBMJÝ¦F� W� U�� J�
PESFÝFOJI� QPLSBKJOBI� JO� TP� TF� QP� ��� BWHVTUV� ����
QSPTUPWPMKOP� [BUFLMJ� W� *UBMJKP
� PE� PCMBTUJ� EPCJMJ� EP�
WPMKFOKB� [B� WSOJUFW� W�NFTUP�� *UBMJKBOTLF� PCMBTUJ� OJTP
FWBLVJSBMF�NFTUB� QSBW� UBLP� OJTP� PWJSBMF� PEIPEB� J[
NFTUB�LJ�TF�KF�OFQSFTUBOP�QSB[OJMP�MF�TNFS�PEIPEB
TF� KF� PCSOJMB� QSPUJ� *UBMJKJ��"QSJMB� ����� TP� PCMBTUJ� J[
WBSOPTUOJI� SB[MPHPW� W�.POUFOFSP� QSJ� -JWPSOV� QP�
TMBMF� PLPMJ� ����(PSJ¦BOL� T� ���� PUSPLJ� JO�NMBEPTU�
OJLJ��5BLP�KF�QSFE�����TPÝLP�PGFO[JWP�W�NFTUV�PTUBMP
ÝF�������QSFCJWBMDFW�LP� KF�VNJL�QPTUBM�OFPEMPäMKJW�
0LPMJ�QFUEFTFUJN�TF� KF�VTQFMP� TLSJUJ� W�LMFUFI� BMJ�OB
QPETUSFÝKJI�UFEBOKF�ÝUFWJM¦OP�TUBOKF�NFTUOFHB�QSFCJ�
WBMTUWB�KF�QPNFOJMP�U��J��[HPEPWJOTLJ�NJOJNVN�NF�
TUOFHB�QSFCJWBMTUWB�TLPSBKEB�MFUP�x�j���

�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� "4(0� "4$(� "(� 	����o����
�� #�� ����� GBTD�� �����

7JUB�DJWJMF�EFM�$PNVOF�EJ�(PSJ[JB��������������
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
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�

�FQSBW� KF� NFTUOP� QPWFMKTUWP� QPE� QPWFMKTUWPN
HFOFSBMB� (JPWBOOJKB� $BUUBOFB� SB[HMBTJMP� EPEBUOF
VLSFQF�[B�[BÝ¦JUP�DJWJMOFHB�QSFCJWBMTUWB�QB�TF�KF�NFE
OKJNJ�QPKBWJMB�OFLBLÝOB�CSF[EVÝOPTU�OBWBKFOPTU�OB
WPKOF�SB[NFSF�LJ�KF�MKVEJ�PEWSOJMB�PE�QSFWJEOPTUJ�JO
QP[PSOPTUJ�� ÇFOTLF� TP� PEIBKBMF� QP� OBLVQJI� JO� OB
LMFQFU� NPÝLJ� TP� TF� TQSFIBKBMJ� PUSPDJ� TP� TF� CSF[�
TLSCOP�JHSBMJ�JO�ÝUFWJMP�äSUFW�KF�OBSBÝ¦BMP����,P�TF�KF
W�NFTUP�LJ�TP�HB�*UBMJKBOJ�FWBLVJSBMJ�OPWFNCSB�����
WSOJM� PLSBKOJ� QPWFMKOJL� CBSPO� #BVN� WPO� "QQFM�
TUPGGFO�NV�KF�NFTUOP�PSPäOJÝUWP�QSFEBMP�QPSP¦JMP�P
äSUWBI�LJ�KF�[BCFMFäJMP�����VCJUJI�JO�OB�QPLPQBMJÝ¦V
QPLPQBOJI�(PSJ¦BOPW�OJTP�QB�CJMJ�WÝUFUJ�UJTUJ�LJ� TP
CJMJ� QPLPQBOJI� OB� QPMKJI� JO� WSUPWJI���� 0C� LPODV
CPKFW� OB� TPÝLFN� CPKJÝ¦V� OBK� CJ� QPE� J[TUSFMLJ� QBEMP
PLPMJ�����QSFCJWBMDFW�(PSJDF���

*UBMJKBOTLF�PCMBTUJ�TP�[B�NFTUP�(PSJDB�QP�W[PSV
EPUFEBOKF�[BTFECFOF�QPMJUJLF�OB�[BTFEFOJI�P[FNMKJI
QPTUBWJMF� DJWJMOFHB�LPNJTBSKB�$PTPMJKB� UFS� WPKBÝLFHB
LPNJTBSKB� NBKPSKB� LBSBCJOKFSKFW� (JPWBOOJKB� 4FTUJM�
MJKB�WPKBÝLP�TLSC�[B�PCSBNCP�NFTUB�QB�KF�QSFW[FM�äF
PNFOKFOJ� HFOFSBM�(JPWBOOJ�$BUUBOFP�� ;B¦BTOJ� LP�
NJTBS�KF�QPWFMKTUWV�NFTUB�(PSJDB�PQJTBM�TUBOKF�NFTUB
LPU�PCVQOP�QPWTPE�TNFUJ� SVÝFWJOF� USVQMB� MKVEJ� JO
LPOK����/PWJ�HPTQPEBS�HB� KF�äF�W�QSWJI�EOFI�PTWP�
KJUWF� TLVÝBM� QP¦JTUJUJ� VNBLOJUJ� SVÝFWJOF� JO� äJ¦OF
PWJSF�EB�CJ�NBMPÝUFWJMOFNV�QSFCJWBMTUWV�EBMJ�PC¦V�
UFL� WBSOPTUJ�¦FQSBW� KF� PENFWBMP�HSNFOKF� UPQPW� MF
TNFS�J[TUSFMLPW�TF� KF�TQSFNFOJMB�QPKBWJMJ� TP�TF�OPWJ
OFWBSOJ�QSFEFMJ� LBS� KF� [BIUFWBMP�OPWP�PSJFOUBDJKP� W
PCMFHBOFN�NFTUV�

�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� 1SBW�UBN�TUS������
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
�� "4(0� "4$(� "(� 	����o����
� #�� ����� GBTD�� �����

7JUB�DJWJMF�EFM�$PNVOF�EJ�(PSJ[JB��������������

.FE�OBKCPMK�QFSF¦JNJ�QSPCMFNJ�T�LBUFSJNJ�TF� KF
NPSBMB�TQPQBTUJ�OPWB�NFTUOB�PCMBTU�KF�CJMB�QSFTLSCB
NFTUOFHB� QSFCJWBMTUWB� [� OBKOVKOFKÝJNJ� QSFISBNCF�
OJNJ�J[EFMLJ�T�LSVIPN�SJäFN�UFTUFOJOBNJ�JO�TPMKP�
*[� PC¦JOTLFHB� TLMBEJÝ¦B� LJ� HB� KF� [BQVTUJMB� QSFKÝOKB
PC¦JOTLB�PCMBTU�TP�CSF[QMB¦OP�BMJ�QP�EPTUPQOJI�DF�
OBI�CMBHP�QPTSFEPWBMJ�NFÝ¦BOPN�LBS�KF�JNFMP�OBOKF
VHPEFO� NPSBMOJ� V¦JOFL�� 7� OBEBMKOKJI� UFEOJI� TP� T
QPNP¦KP� QPWFMKTUWB� ��� BSNBEF� W[QPTUBWJMJ� TJTUFN
SFEOF� QSFTLSCF� QSFCJWBMTUWB��7� QSWJI� EOFI� [BTFECF
KF�CJMP�NFTUP�QPUSFCOP�QSFTLSCFUJ�UVEJ�T�QJUOP�WPEP
TBK�KF�CJM�WPEPWPE�QPÝLPEPWBO��JUBMJKBOTLF�PCMBTUJ�TF
OJTP�[BOFTMF�OB�WPEPWPE�LJ�TF�KF�OBQBKBM�W�J[WJSJI�W
,SPNCFSLV� LJ� TP� CJMJ� W� BWTUSJKTLJI� WPKBÝLJI� SPLBI�
UBLP�TP�VQPSBCMKBMJ�WPEOKBLF�LBUFSJI�WPEB�KF�CJMB�[B�
OFTMKJWP� QJUOB� 	OQS�� WPEOKBL� VSÝVMJOTLFHB� TBNPTUB�
OB
��.FE�QSWJNJ� TMVäCBNJ�LJ� KJI� KF�QPTUBWJM� DJWJMOJ
LPNJTBS� KF� CJMB� NFTUOB� TOBHB� LJ� KF� OFNVEPNB
QPQSJKFMB�[B�EFMP��W[QPTUBWJMJ�TP�TLVQJOJ�TNFUBSKFW�JO
HSPCBSKFW� EPMP¦JMJ� TP� OPWP� [B¦BTOP� QPLPQBMJÝ¦F� JO
OBOK�QPLPQBMJ�USVQMB�LJ�TP�MFäBMB�QP�NFTUV��.FTUOF
VMJDF� TP� SB[LVäJMJ� QPTQSBWJMJ� LVQF� TNFUJ�� 1PTFCOP
TLSC� TP� QPTWFUJMJ� QSJQSBWBN� OB� KFTFOTLF� QPQMBWF
[BUP�TP�VTUBOPWJMJ�EWF�TLVQJOJ�EFMBWDFW� JO�QPUSFCFO
NBUFSJBM� [B� TQPQBE� [� NPSFCJUOJNJ� QPQMBWBNJ�� 7
OBEBMKOKJI�VLSFQJI�QB�KF�DJWJMOJ�LPNJTBS�äF�QPTUBWMKBM
UVEJ� UFNFMKF� KBWOF� VQSBWF� LPU� TP� KP� JUBMJKBOTLF
PCMBTUJ�EPUMFK�QPTUBWJMF�OB�[BTFEFOJI�P[FNMKJI� 	OQS�
OB� 5SJEFOUJOTLFN� JO� W� ;HPSOKFN� 1PTP¦KV� UFS� W
#SEJI
���¦FQSBW�KF�QPMPäBK�W�NFTUV�[BIUFWBM� JO�EP�
WPMKFWBM�QSFEWTFN�VWBKBOKF�VLSFQPW� xQSWF�QPNP¦Jj
LBS�WFMKB�UVEJ�[B�QPESP¦KF�WBSPWBOKB�[BTFCOF�JO�KBWOF
MBTUOJOF��;B�WBSPWBOKF�VNFUOPTUOF�QSFNJ¦OF�JO�OF�
QSFNJ¦OF� EFEJÝ¦JOF�NV[FKTLF� [CJSLF� KBWOF� BSIJWF

�� 0�PLVQBDJKJ�HMFK�OQS��4WPMKÝBL�4PWB�TWFUB�SFLB�
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KF�CJM� [BEPMäFO�VNFUOPTUOJ� [HPEPWJOBS�6HP�0KFUUJ
LJ� KF� CJM� QPPCMBÝ¦FOFD� DFOUSBMOF� [BTFECFOF� PCMBTUJ
HFOFSBMOFHB� TFLSFUBSJBUB� [B� DJWJMOF� [BEFWF� JO� KF� OB
DFMPUOFN�[BTFEFOFN�P[FNMKV�WPEJM� TMVäCP�[B� WBSP�
WBOKF� QSFNJ¦OF� JO� OFQSFNJ¦OF� LVMUVSOF� EFEJÝ¦JOF�
1P�NOFOKV� JUBMJKBOTLJI� VNFUOPTUOJI� TUSPLPWOKBLPW
NFTUP�OJ�CJMP�CPHBUP� T� TSFEOKFWFÝLP� JO�BOUJ¦OP�EF�
EJÝ¦JOP� OBKWSFEOFKÝF� [BLMBEF� TP� QSFE� WPKOP� VKNP
VNBLOJMF� äF� BWTUSJKTLF�PCMBTUJ� QSBW� UBLP� TP� CJMF� OB
WBSOP�PEOFTFOF�[BTFCOF�[CJSLF����$JWJMOJ�LPNJTBS�KF
PQP[PSJM�EB�KF�JUBMJKBOTLB�WPKTLB�PC�QSJIPEV�W�NFTUP
OBÝMB�WF¦JOP�TUBWC�[�PEQSUJNJ�WSBUJ�JO�J[SPQBOJI�LBS
KF� QSJQJTBM� OBTQSPUOJLPWJ� WPKOJ� JO� LBPUJ¦OFNV� CFHV
J[�NFTUB�� QP� ESVHJ� TUSBOJ� QB� KF� TLFTBOP� QSJ[OBM� EB
UVEJ� JUBMJKBOTLJ� WPKBLJ� OJTP� CJMJ� QPWTFN� JNVOJ� OB
UPWSTUOB�EFKBOKB��;BUP� KF� WPKBÝLFNV�QPWFMKTUWV� QSJ�
QPSP¦JM�EB�W�QSJNFSV�OBEBMKOKJI�PLVQBDJK�QPTFCOP�W
NFTUV� WBOK� EPWPMJ� WTUPQJUJ� ¦JN� NBOKÝFNV� ÝUFWJMV
WPKBLPW� UBLP� [BSBEJ�NPSFCJUOJI� SPQBOK� LPU� UVEJ� J[
QSFQSPTUFHB� SB[MPHB� EB� TP� CJMB� CJWBMJÝ¦B� WPKBÝ¦JOF
WFEOP�UBS¦B�OBTQSPUOJLPWFHB�PCTUSFMKFWBOKB�

ÇF�QSWJ�EBO�[BTFECF�TP�EPMP¦JMJ�EWF�TLVQJOJ�LB�
SBCJOKFSKFW� [B� OBE[PS� OBKQPNFNCOFKÝJI� NFTUOJI
TUBWC�	LOKJäOJDF�NV[FK�CBOLF� DFSLWF� ÝPMF
��1PMFH
VNFUOPTUOF� EFEJÝ¦JOF� TP� TLSC� OBNFOJMJ� UVEJ� [FN�
MKJÝLJN�VSBEPN�JO�KBWOJN�BSIJWPN�LPU�OPTJMDFN�QJT�
OJI� EPLB[PW� P�NFTUOFN� QSFNPäFOKV�� BSIJWTLB� EF�
EJÝ¦JOB� KF� JUBMJKBOTLF� PCMBTUJ� QP¦BLBMB� OB� WBSOFN� W
LMFUFI�TPEOF�QBMB¦F�

�� 0� WBSPWBOKV� EFEJÝ¦JOF� HMFK� 'PSUVOBU� .BUFSJBMOF� PTUBMJOF
TPÝLF�GSPOUF�

$JMK� DJWJMOFHB�LPNJTBSKB� KF�CJM� T�QPNP¦KP�PC¦JO�
TLJI� GVOLDJPOBSKFW�LJ� TP�PTUBMJ� W�NFTUV� W[QPTUBWJUJ
JO�PSHBOJ[JSBUJ� DJWJMOP� äJWMKFOKF�OB� WTFI�QPMKJI� KBWOF
VQSBWF��1PMFH� UBLPKÝOKJI� JO�QSWJI�VLSFQPW� TP�QPTUP�
QPNB�QPTUBWJMJ�UFNFMKF�KBWOFHB�[ESBWTUWB�PEQSMJ�U��J�
[BCBWJÝ¦F�	SJDSFBUPSJP
�[B�PUSPLF�NMBKÝF�PE����� MFUB�[
CSF[QMB¦OJN� LPTJMPN� QP� W[PSV� [B¦BTOF� PCMJLF� ÝPM�
TLFHB�QPVLB�OB�[BTFEFOJI�P[FNMKJI� 	W[HPKFWBMJÝ¦F�o
[BCBWJÝ¦F
��1PESP¦KF�TPDJBMOJI�QPNP¦J�KF�CJMP�J[SFEOP
TLSCOP�VWFEFOP� JNFMP� KF�WTBK�EWPKFO�V¦JOFL�OB�FOJ
TUSBOJ� QPLB[BUJ� QSFCJWBMTUWV� EPCSPOBNFSOPTU� JUB�
MJKBOTLJI� PCMBTUJ� UFS� TFWFEB� OFQPTSFEFO� V¦JOFL� MBK�
ÝBOKB� TLSCJ�� W� (PSJDJ� KF� CJMP� QPEQPSF� EFMFäOJI� ���
ESVäJO� WQPLMJDBOJI� �� ESVäJO� JOUFSOJSBOJI� JO� ���
SFWOJI�ESVäJO����1PEFMKFWBOKF�QPEQPS�JO�QPLPKOJO� KF
QPUFLBMP�OF�HMFEF�OB�UP�BMJ�KF�CJM�OPTJMFD�WQPLMJDBO�W
BWTUSP�PHSTLP�WPKTLP�P[JSPNB�TP�CJMF�QPLPKOJOF�EP�
NFOB�BWTUSJKTLJI�PCMBTUJ��%SVHB�QPESP¦KB�KBWOF�VQSB�
WF�LJ�KJI�KF�QPTUPQPNB�VWBKBM�DJWJMOJ�LPNJTBS�TP�CJMB
ÝF�KBWOF�GJOBODF�JO�EBWLJ�USHPWJOB�JO�PC¦JOTLF�GJOBO�
DF� LBLPS� ESVHKF� OB� [BTFEFOJI� P[FNMKJI� TP� VWFEMJ
VLSFQF� QSPUJ� BWTUSJKTLJN� ESäBWMKBOPN� 	QSFEWTFN
OFNÝLF�OBSPEOPTUJ
�UBLP�EB�TUB�CJMB�VWFEFOB�VLSFQB
[BQMFNCF� P[JSPNB� MJLWJEBDJKF� [BTFCOF� MBTUOJOF�
xPNFKJMJj�TP�TF�OB�EFTFU�OBKCPMK�WJEOJI�HPSJÝLJI�QPE�
KFUJK���

.FEUFN� TF� KF� NFTUOP� äJWMKFOKF� VUJSJMP� OB� OPWF
UJSOJDF� QSB[OPWBMP� JO� PCFMFäFWBMP� OPWF� QSB[OJLF
PCVEJMP�NFTUOF�ÝBHSF�JO�NFE�ESVHJN�QSJ¦BLBMP�UVEJ

�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� "4(0� "4$(� "(� 	����o����
� #�� ����� GBTD�� �����

7JUB�DJWJMF�EFM�$PNVOF�EJ�(PSJ[JB��������������
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OFOBQPWFEBO� PCJTL� JUBMJKBOTLFHB� LSBMKB� ���� BWHVTUB
������/B�WJEF[�TP�(PSJ¦BOJ�OB�IJUSP�QP[BCJMJ�QSFKÝ�
OKFHB� NPOBSIB� BWTUSJKTLFHB� DFTBSKB� 'SBODB� +PäFGB
¦JHBS� TNSU� KF� W� NFTUV� OBMFUFMB� OB� SBWOPEVÝOPTU
NFEUFN� LP� KF� HPSJÝLJ� EFäFMOJ� HMBWBS� OB� %VOBKV
TLMJDBM� äBMOP� TFKP� EFäFMOFHB� PECPSB�� +FTFOTLJ� ¦BT� KF
QSJOFTFM� USJ� U�� J�� KFTFOTLF� PGFO[JWF� [�NBOKÝJNJ� QP�
QSBWLJ�GSPOUF�OB�,SBTV�LJ�TP�OBLB[BMF�[OBLF�VUSVKF�
OPTUJ�OB�PCFI�TUSBOFI�CPKOF�¦SUF��;JNB����������
KF�QSJOFTMB� TUBUJ¦OPTU�QB� UVEJ�OPWF�PNFKFWBMOF�FLP�
OPNTLF� VLSFQF� 	PNFKFOB� KF� CJMB� QSPEBKB�NFTB� [F�
MFOKBWF�TMBELPSKB�NPLF�LSVIB�JO�PMKB
�

x5BLP� KF� äJWFMB�(PSJDB� JO�QMBWFWBMB� EBWFL�%PNP�
WJOJ�PSPäKF�UF�%PNPWJOF�KP�KF�VOJWFWBMP�EP����BWHVTUB
����� JO�EP�PLUPCSB������ JO�PE�BWTUSJKTLFHB�PSPäKB�LJ
OJ�ÝUFEJMP�UFNWFW�KF�[BLMKVWJMP�SVÝFOKF�j��

ÇF� W� ¦BTV� JUBMJKBOTLF� [BTFECF� TF� KF� [B¦FM� QSPDFT
PCOPWF�NFTUB� JO� TSFEJ�WPKOFHB�EPHBKBOKB�LBS� KF�QP
WTFK�WFSKFUOPTUJ�FEJOTUWFO�QSJNFS�7ÏMJLF�WPKOF�JO�TF
KF�QPTQFÝFOP�OBEBMKFWBM�QP�IJUSFN� JUBMJKBOTLFN�PE�
IPEV� J[�NFTUB� JO� GSPOUF� LPOFD� PLUPCSB� ������ *UB�
MJKBOTLF�PCMBTUJ�TP�QP[JWBMF�QSFCJWBMTUWP�OBK�QPQSBW�
MKBKP�OFQPTSFEOP�ÝLPEP�EB�CJ�WTBK�PNJMJMJ�QPTMFEJDF�
1SBW� UBLP� TP� TQPECVKBMJ� QPEFäFMTLP� QSFCJWBMTUWP
	OQS��QSJTLSCFMJ�TP�TFNFOB
�OBK�PCEFMVKFKP�[FNMKP�JO
NFTUOF� WSUPWF� LJ� TP� CJMJ� W� [BWFUKV� QSFE� PCTUSF�
MKFWBOKFN�

0COBWMKBOKF�(PSJDF

/FJ[CFäOP� TF� KF� CMJäBMB� KFTFO� ����� JO� [B� JUB�
MJKBOTLP� WPKTLP� VTPEOB� BWTUSJKTLP�OFNÝLB� P[JSPNB
���� TPÝLB� PGFO[JWB��%OF� ���� PLUPCSB� KF� QBEMB�(P�
SJDB��W�QSB[OP� JO�QPSVÝFOP�NFTUP� TP�QPOPWOP�WLP�
SBLBMJ� WPKBLJ� [FMP� IFUFSPHFOF� [ESVäFOF� BWTUSJKTLP�
OFNÝLF� BSNBEF�� ;B� OKJNJ� TP� TF� [B¦FMJ� WSB¦BUJ� W
NFTUP� QSWJ� CFHVODJ� OBKQSFK� UJTUJ� LJ� TP� VNJL� JUB�
MJKBOTLF� WPKTLF� QP¦BLBMJ� W� [BMFEKV� TPÝLF� GSPOUF� JO
LPOFD� EFDFNCSB� ����� OBK� CJ� KJI� CJMP� äF� ������ QB
UVEJ� ��� HPTUJMO� KF� PEQSMP� WSBUB��� PTUBMJ� TP� NPSBMJ
QP¦BLBUJ�OB�OBTMFEOKF� [HPEOKF�QPMFUKF� LP� TF� KF� [B�
¦FMP�VSBEOP�WSB¦BOKF�CFHVODFW�J[�UBCPSJÝ¦�JO�ESVHJI
[BUP¦JÝ¦�W�NPOBSIJKJ��4FQUFNCSB������TF�KF�W�NFTUP
WSOJMP�������QSFCJWBMDFW�NFTUB�JO�PLPMJÝLJI�LSBKFW���
(PSJÝLP� TP� ���� OPWFNCSB� ����� PCJTLBMJ� LBS� USJKF
DFTBSKJ�BWTUSJKTLJ�DFTBS�,BSFM�OFNÝLJ�7JMKFN�JO�CPM�
HBSTLJ�DFTBS�'FSEJOBOE�LBS�KF�CJM�[BHPUPWP�FEJOTUWFO
EPHPEFL�[B�NBMPÝUFWJMOF�QSFCJWBMDF�LSBKFW�PC�CPKOJ
¦SUJ����7�[B¦FULV�MFUB������TP�TF�W�(PSJDP�UVEJ�TJDFS
[B¦FMJ�WSB¦BUJ�VSBEJ�LJ�TP�W�¦BTV�CPKFW�OB�4P¦J�NPSBMJ
PEJUJ� W�CFHVOTUWP�W�$FSLOP��5BLP�TF� KF�WSOJMP� UVEJ
PLSBKOP� TPEJÝ¦F� T� TPEOJLPN� ES�� "MPK[JKFN� (SBE�
OJLPN�

�� %FM�#JBODP�-B�HVFSSB�F�JM�'SJVMJ�TUS������
�� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS������
�� .BMOJ�-B�HSBOEF�HVFSSB�EFJ�(PSJ[JBOJ�TUS����
�� .BSVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����

;B¦FMB� TF� KF� TJTUFNBUJ¦OB� PCOPWB� QPSVÝFOFHB
NFTUB�JO�[B¦FM�TF�KF�TQPQBE�[B�	QPMJUJ¦OP
�QSJIPEOPTU
NFTUB� LJ� HB� KF� TMJLPWJUP� [OPUSBK� SB[TMPKFOFHB� JO� W
WTBLFN� QPHMFEV� OFHPUPWFHB� HPSJÝLP�TMPWFOTLFHB
PC¦VUFOKB� PQJTBM� "OESFK� (BCSÝ¦FL�� x7� EVÝBI� QP�
MJUJWOJI�NPä�TF� KF�WSÝJM� WVEFO�CPK�LBKUJ�QP�FOJ� TUSBOJ� KF
[BWMBEBM� TUSBI� [B� LPOWOJ� VTQFI� TWFUPWOF� WPKOF� UPSFK
TUSBI�[B�QPSB[�BOUBOUF�QP�ESVHJ�TUSBOJ�QB�TNP�4MPWFODJ
CJMJ� WFTFMJ� EB� KF� CJMB� OBÝB� [FNMKB� PTWPCPKFOB� EFEOFHB
TPWSBäOJLB��7TF�IFSPKTUWP�OBÝFHB�WPKBÝUWB�PC�JUBMJKBOTLJ
GSPOUJ� KF� USFCB� PDFOKFWBUJ� T� UFHB� TUBMJÝWB� LBKUJ� OBÝJ
WPKBLJ�TF�UV�OJTP�CPSJMJ�[B�"WTUSJKP�NBSWFW�[B�PTWPCPKP
TMPWFOTLF� [FNMKF� QSFE� UMBWBOTUWPN� TUBSFNV� JUBMJKBO�
TLFNV� TPWSBäOJLV�j��� 5PEB� UP� KF� äF� QPMKF� QPMJUJ¦OF
VTPEF�NFTUB� LJ� QB� OJ� QSFENFU� QSJ¦VKP¦F� SB[QSBWF�
1SPEPS� QSJ�,PCBSJEV� JO�VNJL� JUBMJKBOTLF� WPKTLF� TUB
TQSPäJMB�PCOPWJUWFOB�EFMB�VHPUBWMKBOKF�WPKOF�ÝLPEF
PQSBWMKBOKF�KFTFOTLJI�EFM�JO�¦JÝ¦FOKF�J[TUSFMLPW�T�QPMK�
4LSC� [B� TJTUFNBUJ¦OP� PCOPWP� EFäFMF� JO� VSFKFOP
WSB¦BOKF�CFHVODFW�KF�LPOFD�OPWFNCSB������OB�%V�
OBKV�QSFW[FM�x0TSFEOKJ�PECPS�[B�WSOJUFW�CFHVODFW�JO
PCOPWJUFW� 1SJNPSKBj� "OESFK� (BCSÝ¦FL� QB� KF� CJM
NPUPS�VTUBOPWF��1PE�PLSJMKFN�OBNFTUOJÝUWB�W�5STUV
KF� CJMB� OB� ESäBWOJ� SBWOJ� VTUBOPWMKFOB� x%FäFMOB
LPNJTJKB� [B� PCOPWP� 1SJNPSKBj� W� LBUFSP� TP� CJMJ
WLMKV¦FOJ� UVEJ� NBMPÝUFWJMOJ� TMPWFOTLJ� QSFETUBWOJLJ�
5FEBK� TF� KF� OB� QPUJ� W�5STU� W�(PSJDJ� QSWJ¦� QP� LPO�
GJOBDJKJ�VTUBWJM�"OESFK�(BCSÝ¦FL� JO�xUV� TFN�WJEFM�OB
TWPKF�PWJ�TUSBIPUF�CJWÝF�WPKOF��1PTPKJMOJWOB�IJÝB�LKFS�TUB
CJMB� NPKB� UJTLBSOB� JO� TUBOPWBOKF� EP� QPMPWJDF� SB[SV�
ÝFOP� NPKF� TUBOPWBOKF� QPQPMOPNB� VOJWFOP� WFWJOB� QP�
IJÝUWB� KF�CJMB� TISBOKFOB�W� FOFN�QSPTUPSV�QSJUMJWKB��7TB
[BMPHB� NPKJI� LOKJH� W� QPETUSFÝKV� KF� CJMB� QPQPMOPNB
VOJWFOB� ����0CSOJM� TFN� TF� JO� [CFäBM� J[� TWPKFHB�OFLEB�
OKFHB�SBKB�LPSJTUOF�EFMBWOPTUJ�j��

%WPKOB� WMPHB� OFLBUFSJI� ¦MBOPW� PCOPWJUWFOJI
PSHBOJ[BDJK� KF� PNPHP¦JMB� EB� TP� VTQFÝOP� TQSPäJMJ
BLDJKP� [B� PQSPTUJUFW� TMPWFOTLJI� PCSUOJLPW� PE� WPKOF
TMVäCF� LFS� TP� CJMJ� OFPCIPEOP� QPUSFCOJ� [B� PCOPWP
1SJNPSKB��%VOBKTLJ� x0TSFEOKJ� PECPSj� KF�EFMPWBM�EP
MFUB� ����� LP� KF� CJMP� MJLWJEJSBOP� U�� J�� CFHVOTLP
WQSBÝBOKF� JO� KF� OBMPHF� PCOPWF� OBEBMKFWBMB� x;WF[B
TMPWFOTLJI�äVQBOTUFWj��7�PCOPWP�(PSJDF�JO�(PSJÝLF
TF�KF�EFKBWOP�WLMKV¦JM�UVEJ�BSIJUFLU�.BLT�'BCJBOJ�LJ
KF�äF�OB�%VOBKV�PEQSM� JOGPSNBUJWOP�QJTBSOP�[B�CF�
HVODF� W� %FäFMOJ� LPNJTJKJ� QB� KF� QSFW[FM� WPEFOKF
PEEFMLB� [B� HSBEOKF� JO� OB¦SUF�� 7� MFUJI� PE� ����� EP
�����KF�UBLP�J[EFMBM�TLPSBK�����VSCBOJTUJ¦OJI�OB¦SUPW
[B�QPSVÝFOF�LSBKF�PE�#PWDB�EP�+BESBOTLFHB�NPSKB���
/BKEFKBWOFKÝJ�¦MFO�W�PSHBOJ[BDJKJ�JO�J[WFECJ�PCOPWJU�
WFOJI�EFM� TP�CJMJ� [BHPUPWP� äVQBOJ�QPSVÝFOJI� PC¦JO�
7�QSWFN�MFUV�PCOPWF�TP�QSBW�POJ�PQP[BSKBMJ�TMPWFO�
TLF� HPSJÝLF� JO� USäBÝLF� EFäFMOF� JO� ESäBWOP[CPSTLF
QPTMBODF�OB�EJTLSJNJOBUPSOP�PCSBWOBWP�TMPWFOTLFHB

�� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS������
�� 1SBW�UBN�TUS�����o����
�� +B[CFD�"SIJUFLU�.BLT�'BCJBOJ�
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QSFCJWBMTUWB� OB� QPOPWOP� PTWPCPKFOFN� P[FNMKV� UFS
OB� QP¦BTOFKÝP� PCOPWP�QPSVÝFOJI� TMPWFOTLJI� LSBKFW�
4SFEJ�GFCSVBSKB������KF�CJMB�[B�TJTUFNBUJ¦OP�PCOPWP
JO� TLVQFO� OBTUPQ� TMPWFOTLJI� äVQBOPW� VTUBOPWMKFOB
xÇVQBOTLB� [WF[B� QP� WPKOJ� QPÝLPEPWBOJI� PC¦JOj
	LBTOFKF� x;WF[B� TMPWFOTLJI� äVQBOTUFWj
� LJ� TJ� KF� [B
[BHPO�PCOPWJUWFOJI�EFM� QSJ[BEFWBMB� [B� PCOPWP�NJ�
[BSTLJI�QPEKFUJK�PQFLBSO�BQOBSO�LBNOPTFÝLJI�EF�
MBWOJD� JO� LBNOPMPNPW����%WPEOFWOP� [BTFEBOKF� ��
QSFETUBWOJLPW� QPSVÝFOJI� PC¦JO� W�(PSJDJ� ���� JO� ���
GFCSVBSKB������TP�[BLMKV¦JMJ� [� SFTPMVDJKP�W�LBUFSJ� TP
VHPUPWJMJ�EB�TUB�WPKOP�ÝLPEP�QPW[SP¦JMJ�PCF�CPKVKP¦J
TF� TUSBOJ� [BIUFWBMJ� TP� JTUP¦BTOP� PCOPWP� T� GVSMBO�
TLJNJ�LSBKJ�OFNPUFOP�WSB¦BOKF�CFHVODFW�JO�OKJIPWP
QSFTLSCP� FOBLPNFSOP� BQSPWJ[BDJKP� JO� TBNPTUPKOP
BQSPWJ[BDJKP�[B�(PSJÝLP�PQSPTUJUFW�WPKBÝLF�TMVäCF�[B
LNF¦LF� HPTQPEBSKF� JO� V¦JUFMKF� [BIUFWBMJ� TP� PDFOP
WPKOF� ÝLPEF� QPVEBSJMJ� OFWBSOPTU� J[TUSFMLPW� JO�NJO
OB�QPMKJI� UFS�QPVEBSJMJ�QPUSFCP�QP� ¦JÝ¦FOKV�QP[WBMJ
TP�OB�QPQSBWJMP�JO�W[QPTUBWJUFW�QSPNFUOFHB�PNSFäKB
JO�TSFETUFW�VHPUPWJMJ�OFQSJNFSOPTU�VLSFQB�SFLWJ[JDJK
OB�1SJNPSTLFN�[BIUFWBMJ�TP�PEQSUP�USHPWJOP�QSFLP
*ESJKF� [BIUFWBMJ� WSOJUFW� USFUKJOF� [FNMKJÝ¦� QPE� WPKOP
VQSBWP� LSBKFWOP� JNFOPTMPWKF� W� EPNB¦FN� KF[JLV
JNVOJUFUOF�J[LB[OJDF�JO�PEÝLPEOJOP�[B�äVQBOF�QP�
WF¦BOKF�ÝUFWJMP�VSBEOJLPW�äFMFMJ�TP�VSBEOP�QPUSEJUFW
x1JTBSOF� TMPWFOTLJI� äVQBOTUFW� QP� WPKOJ� QSJ[BEFUJI
PC¦JO� 1SJNPSTLFj� UFS� OKFOJI� QSBWJM� VSFEJUFW� QJUOF
WPEF�PCTPEJMJ�TP�QPTLVTF�PEEBKF�TMPWFOTLJI�[FNMKJÝ¦
U��J��ESVHPSPEDFN�QP[JWBMJ�TP�OB�WTFTUSBOTLP�QPNP¦
JO� QPEQSMJ� NBKOJÝLP� EFLMBSBDJKP�� ;WF[B� KF� EFMPWBMB
QSFLP� QJTBSOF� W� (PSJDJ� JO� QPE� WPETUWPN� ���¦MBO�
TLFHB� PECPSB� T� QSFETFEOJLPN�CJMKFOTLJN� äVQBOPN
*WBOPN�4BVOJHPN�

ÇF�OPWFNCSB������KF�TMPWFOTLP�¦BTPQJTKF�QSJOFT�
MP� WFTU� EB� KF� QPLSPWJUFMKTUWP� OBE� PCOPWP� (PSJÝLF
QSFW[FM�#FSMJO�QPTFCOP�TP�W[OFNJSKBMB� SB[NJÝMKBOKB
P�VWBKBOKV�OFNÝ¦JOF�JO�OFNÝLFHB�ÝPMTUWB����;BUP�KF
UVEJ� äVQBOTLB� [WF[B� QSFEMPäJMB� +VHPTMPWBOTLFNV
LMVCV�SFTPMVDJKP�W�LBUFSJ�KF�PQP[PSJMB�OB�J[KBWF�OFN�
ÝLFHB�7PMLTSBUB�J[�(SBEDB�P�QSPTUJ�QPUJ�OB�+BESBO�JO
QPQSBWLJI� NFKF� UFS� J[SB[JMB� PHPS¦FOKF� OBE� NPSF�
CJUOJN� VWFMKBWMKBOKFN� OFNÝUWB� OB� 1SJNPSTLFN���
"LDJKB� [B� PCOPWP� (PSJÝLF� TF� KF� W� TQPNMBEBOTLJI
NFTFDJI�ÝJSJMB�PSHBOJ[BDJKTLP�KF�TWPKF�WFKF�SB[QSFEMB
UVEJ�OB�,SBOKTLP�PE�LPEFS�TP�TF�WSB¦BMJ�ÝUFWJMOJ�CF�
HVODJ� QPUFLBMB� QB� OBK� CJ� QSFEWTFN� OB� HPTQPEBS�
TLFN� JO� EPCSPEFMOFN� QPESP¦KV�� 5VEJ� EFäFMOF
PCMBTUJ�OJTP�QPWTFN�PCTUBMF�W�EFMV�[B�PCOPWP�¦FQSBW
KF� CJM� V¦JOFL� OF[OBUFO� JO� TP� CJMJ� MKVEKF� OBE� OKJN
PHPS¦FOJ��;BUP�TF� KF����� GFCSVBSKB������TFTUBM�x%F�
äFMOJ�TPTWFU�[B�PCOPWP�QPLOFäFOF�HSPGJKF�(PSJÝLP�o
(SBEJÝ¦BOTLFj�W�LBUFSFN�KF�CJMP�PE����PECPSOJLPW
��� 4MPWFODFW� JO� ��� *UBMJKBOPW� PTUBMJ� QB� TP� CJMJ

�� .BSVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����

QSFETUBWOJLJ� SB[MJ¦OJI�VSBEPW� JO�VTUBOPW��7�(PSJDP
TP�TF�[B¦FMJ�WSB¦BUJ�UVEJ�PCMBTUOJ�PSHBOJ�	PLSBKOP�HMB�
WBSTUWP� FLTQP[JUVSB� EFäFMOFHB� PECPSB
�� 5PEB� äJW�
MKFOKF�W�(PSJDJ� KF�CJMP� UFäLP� JO� J[QPTUBWMKFOP� ÝUFWJM�
OJN� OF[OBOLBN� QP� NFTUV� TP� TF� QPUJLBMJ� TVNMKJWJ
MKVEKF�UVEJ�WPKBÝUWP�KF�CJMP�OBTJMOP�JO�QPEPCB�NFTUB
KF�CJMB�[BSBEJ�OPWJI�VOJ¦FOK�QSFDFK�QPEPCOB�CPKOJN
¦BTPN����,MVC� UFNV� TP� [B� KFTFO� OB¦SUPWBMJ� [B¦FUFL
OPWFHB� ÝPMTLFHB� MFUB�� ;B� PCOPWP� VHPEOP� QPMFUOP
PCEPCKF� KF�TMPWFOTLJN�äVQBOPN�LJ� TP�WTP�FOFSHJKP
VTNFSJMJ� QSBW� W� PCOPWP� QPSVÝFOJI� LSBKFW� QSJOFTMP
OPWB�USQLB�TQP[OBOKB��x,KFS�KF�LBK�LPSJTUOFHB�QSJEFNP
4MPWFODJ� USFUKJ� OB� WSTUP� UBLP� QSJ� PCOPWJ� LJ� OFHVKF
'VSMBOF�JO�HPSJÝLF�/FNDF��LKFS�KF�LBK�EPCSFHB�QSJEFNP
4MPWFODJ�ESVHJ�OB�WSTUP�UBLP�QSJ�BQSPWJ[BDJKJ�LJ�QP[OB
CPMK�'VSMBOF��LKFS�KF�LBK�TMBCFHB�TNP�QB�4MPWFODJ�QSWJ
[BUP�TP�UVEJ�[WBMJMJ�WTP�CFHVOTLP�NJ[FSJKP�OB�OBT�TBNP
EB�KF�OF�PTUBOF�OJUJ�USPIJDB�OF�[B�'VSMBOF�OF�[B�/FN�
DF�j���#FHVOTLP� WQSBÝBOKF� TF� KF� OBNSF¦� ÝF� QPTFCFK
[BPTUSJMP� LP� KJN� KF� PC� WSOJUWJ� PCMBTU� PESFLMB� WTB�
LSÝOP�QPEQPSP��7�QPLSBKJOP�TP�TF�[B¦FMF�WSB¦BUJ�UVEJ
GJOBO¦OF�VTUBOPWF�UFS�PCSUOF�[BESVHF�LBS�CJ�NPHMP
QPTQFÝJUJ�PCOPWJUWFOB�EFMB��/PW�PCOPWJUWFOJ�[BHPO
OBK� CJ� QSFETUBWMKBM� UVEJ� TFQUFNCSB� VTUBOPWMKFOJ� 1P�
LSBKJOTLJ� PETFL� OBSPEOFHB� TWFUB� [B� (PSJÝLP� LJ� KF
QSFW[FNBM� UVEJ�QPMJUJ¦OP�PCMBTU�OB�(PSJÝLFN� WFO�
EBS�OJ�EPWPMK�KBTOP�J[SB[JM�EFKTUWB�BMJ�WFMKBKP�OKFHPWB
QPPCMBTUJMB� UVEJ� [B� JUBMJKBOTLP� QSFCJWBMTUWP� JO� JUB�
MJKBOTLF�JOUFSFTF�

+FTFOJ� ����� KF� OB� (PSJÝLP� QSJÝMB� xOPWB� TUSBÝOB
OBEMPHB�OBTUPQJMB�KF�LVHB�LJ�TP�KJ�SFLMJ�ÝQBOTLB�HSJQBj
KF� [BQJTBM� [ESBWOJL� "OUPO� #SFDFMK���� 0CPMFWBMF� TP
DFMPUOF� ESVäJOF� OBKWF¦� NMBEF� äFOTLF� JO� EFLMFUB�
/FCS[EBOP� ÝJSKFOKF� CPMF[OJ� KF� UBLP� ÝF� TUPQOKFWBMP
OFHPUPWPTU� KFTFOTLJI�EOJ� LJ� KP� KF� [ESBWOJL�#SFDFMK
LJ�KF�UVEJ�TBN�[CPMFM�[B�xÝQBOTLPj�PQJTBM��x7[OFNJS�
MKJWB� QPSPWJMB� TP� QSJIBKBMB� J[� JUBMJKBOTLFHB� CPKJÝWB
WPKBÝUWB�W�EFäFMJ�LJ�KF�CJMP�WFWJOPNB�OFNÝLP�JO�NBE�
äBSTLP�TF� KF�QPMBÝWBMB�[CFHBOPTU�����7�(PSJDJ� KF�WTF�WS�
WFMP��/BSPEOJ�TWFU�KF�CJM�[CSBO�LBS�OFQSFTUBOP������PL�
UPCSB�TNP�[WFEFMJ�EB�TF�KF�EBO�QSFK�QSPHMBTJMB�W�1SBHJ
TBNPTUPKOPTU� 0FIPTMPWBÝLF� JTUJ� EBO� TF� QSJWBLVKF� W
-KVCMKBOJ� JO� ;BHSFCJ� QSPHMBTJUFW� TBNPTUPKOF� +VHPTMB�
WJKF�� 7� (PSJDJ� TNP� CJMJ� W� NVWOFN� QPMPäBKV� LBK� OBK
QPWOFNP�CSF[�WTBLF�PQPSF ����� PLUPCSB� TP� PäJWFMF� DFTUF
PE� *UBMJKF� TFN�� "WUPNPCJMJ� WP[PWJ� LPOKJ� TP� CFHBMJ� QP
CMBUOJI� DFTUBI� äFMF[OJÝLJ� WP[PWJ� QB� TP� CJMJ� OBUSQBOJ
WTF� TUSFIF� TP� CJMF� QPMOF� WPKBLPW� LJ� TP� TF� PCFÝBMJ� OB
TUPQOJDF�JO�PECJKBWF���������PLUPCSB�KF�OFSFE�OBSBÝWBM��7TF
VMJDF�JO�USHJ�W�NFTUV�TP�WSWFMJ��/BSPEOJ� TWFU� KF�QSFäBM
LKF�EPCJUJ�[BOFTMKJWP�WFUP�EB�CJ�NPHFM�QSFW[FUJ�PCMBTU�JO
W[ESäFWBUJ� SFE�� ;WFWFS� KF� QSJÝFM� WFÝLJ� CBUBMKPO� UFS
PCMKVCJM�QPNPW�/BSPEOFNV�TWFUV��������OPWFNCSB�KF�CJM
OBWBM�J[�*UBMJKF�ÝF�IVKÝJ�NFE�WP[JMJ�TP�TF�SJMJ�UVEJ�QFÝDJ�

�� 1SBW�UBN�TUS�����
�� 4MPWFOTLJ�OBSPE�������������MFUOJL����TUS����
�� #SFDFMK�0C�QSFWSBUV�OB�(PSJÝLFN�TUS������
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;BTJMOB�LBQFMJDB�W�LMFUJ�6SÝVMJOTLFHB�TBNPTUBOB�W�(PSJDJ�	BSIJW�%SVÝUWB�TPÝLB�GSPOUB�4FSHJP�$IFSTPWBOJ
�

0FIJ� TP�PEÝMJ�LFS� TP� TF�[CBMJ�EB�[HVCF�[WF[P�[�EBMKOP
EPNPWJOP�� /BSPEOJ� TWFU� KF� CJM� ÝF� WFEOP� CSF[� NPWJ�
;WF[F� [� -KVCMKBOP� OJ� CJMP� OPCFOJI� QPSPWJM� OJW� WBTP�
QJTPW� UFMFGPO� JO� UFMFHSBG� USBKOP�[BTFEFOB�OB�OF[OBOJI
QPWFMKTUWJI� ���� ��� OPWFNCSB�� )WBMB� #PHV¥� 4MPWFOTLJ
TUSFMTLJ�QPML�ÝU����OFLEBOKJ�OBÝ�QMBOJOTLJ�QPML�ÝU�����KF
EPTQFM�W�(PSJDP�JO�PCMKVCJM�[WFTUPCP�/BSPEOFNV�TWFUV�
5BLPK� TNP� QSFW[FMJ� WTP� QPMJUJWOP� JO� WPKBÝLP� VQSBWP
äFMF[OJDP� QPÝUP� TPEOJKP� JO� WTB� PCMBTUWB� W� JNFOV� +V�
HPTMBWJKF��/B�(PSJÝLFN� HSBEV� KF� [BQMBQPMBMB�NPHPWOB
TMPWFOTLB� USPCPKOJDB� JTUP� UBLP� OB� QPTMPQKV� PLSBKOFHB
HMBWBSTUWB�OB�5SBWOJLV� LBNPS� TF� KF� QSFTFMJM�/BSPEOJ
TWFU�LJ�KF�CJM�WTF�UJTUF�EOJ�W�QFSNBOFODJ��7TB�(PSJDB�TF
KF�TWFWBOP�PEFMB�W�TMPWFOTLF�[BTUBWF�j��

4MPWFOTLJ����HPSTLJ�TUSFMTLJ�QPML�W�(PSJDJ

/PWFNCSTLJ� EPHPELJ� o� SB[QBE� "WTUSP�0HSTLF
QPEQJT� QSFNJSKB� VTUBOPWJUFW� %SäBWF� 4)4� TP� W
HPSJÝLP� TUWBSOPTU�WOFTMJ�OPWF� äJWMKFOKTLF�PLPMJÝ¦JOF
QSFEWTFN� [BTLSCMKFOPTU� JO� OFHPUPWPTU� LBS� KF� CJMP
QPWTFN�MPHJ¦OP�TQSJ¦P�EFKTUWB�xLFS�OBN�OB�WSBUB�CJKF
TPWSBäOJL�j���5FNFMKOB�OBMPHB�1PLSBKJOTLFHB�PETFLB
KF� CJMB� QPMFH� QSFW[FNB� KBWOF� VQSBWF� QSFEWTFN
W[ESäFWBOKF�SFEB�JO�NJSV�����OPWFNCSB������KF�J[EBM
QP[JW�[B�VTUBOPWJUFW�OBSPEOJI� TUSBä�LJ�OBK� CJ�OBE�
[JSBMF�VNJL�U��J��SB[QBEMF�BWTUSP�PHSTLF�BSNBEF�LJ�KF
QPUFLBM�QSBW�QSFLP�(PSJÝLF�JO�TMPWFOTLFHB�P[FNMKB�

�� 1SBW�UBN�TUS�����o����
�� (PSJÝLB�TUSBäB��������������MFUOJL�*�TUS�����QPW[FUP�QP�.B�

SVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����

7�TPCPUP����OPWFNCSB� KF�W�(PSJDP�QSJÝFM�VQPSOJÝLJ
��� HPSTLJ� TUSFMTLJ� QPML� 1PLSBKJOTLFNV� PETFLV� KF
[BQSJTFHFM� [WFTUPCP� JO� QSFW[FM� OBMPHF� LJ� KJI� KF� #�
.BSVÝJ¦� PDFOJM�� x;� OKFHPWJN� QSJIPEPN� TP� TF� EPLBK
OFVSFKFO�SB[NFSF�W�(PSJDJ�QPQSBWJMF�[BTUSBäJM�KF�SB[OB
TLMBEJÝWB�JO�QPEPCOF�VTUBOPWF�EB�OF�CJ�QSJÝMP�EP�SB[OJI
OFMKVCJI� J[HSFEPW� LJ� CJ� KJI� QPW[SPWJMJ� [� CBSBOUBOKFN
LJ� TF� KF� PEWJKBMP� NFE� WPKBLJ� JO� DJWJMJTUJ� QPCSBMJ� CB�
SBOUBWFN�CMBHP�JO�HB�OBMPäJMJ�W�TLMBEJÝWB�PE�LPEFS�OBK
CJ� TF� EFMJMP� DJWJMOFNV� QSFCJWBMTUWV� JO� WPKBÝUWV�j��
4MPWFOTLJ�QPML�KF�(PSJDB�QSJ¦BLBMB�PEFUB�W�TMPWFOTLF
USPCPKOJDF�LJ�TP�T�IJÝ�WJISBMF�äF�WTF�PE�VTUBOPWJUWF
1PLSBKJOTLFHB�PETFLB�

%P� QSJIPEB� JUBMJKBOTLJI� PCMBTUJ� BMJ� QP� JSFEFOUJ�
TUJ¦OFN�xÝUFUKVj�EP�ESVHF�xPESFÝJUWFj�(PSJDF����OP�
WFNCSB� ����� KF� CJMB� UFäB� VQSBWF�NFTUB� OB� 1PLSB�
KJOTLFN�PETFLV�LJ� KF�EFMPWBM�W�QSPTUPSJI�PLSBKOFHB
HMBWBSTUWB�QPE�TMPWFOTLP�[BTUBWP�JO�[OBLPN�%SäBWF
4)4�� 1P� QP[JWJI� 1PLSBKJOTLFHB� PETFLB� PLSBKOFHB
HMBWBSTUWB�LPU�UVEJ�OBEÝLPGB�4FEFKB�KF�NPHP¦F�TLMF�
QBUJ� EB� TP� OB�(PSJÝLFN� W� ¦BTV� WMBEBOKB� 1PLSBKJO�
TLFHB�PETFLB�WMBEBMF�[FMP�LBPUJ¦OF�SB[NFSF��/B�FOJ
TUSBOJ�TP�CJMF� UF�QPTMFEJDB�VNJLB�BWTUSP�PHSTLF�WPK�
TLF� W� LBUFSJI� KF� CJMP� UFäLP� W[ESäFWBUJ� SFE� DJWJMOP
QSFCJWBMTUWP� KF� QMFOJMP� JO� SPQBMP� WPKBÝLF� USBOTQPSUF
JO�TLMBEJÝ¦B�QP�ESVHJ�TUSBOJ�QB�TP�TJ�MKVEKF�IPUFMJ�LBS
TBNJ�QPSBWOBUJ�EFM�WPKOF�ÝLPEF�QMFOJMJ�TP�WPKBÝLJ�JO
ESVH�NBUFSJBM�WEJSBMJ�TP�W�QSB[OB�TUBOPWBOKB�UFS� KJI
PQMFOJMJ��;BUP� TP� UFEBOKF� PCMBTUJ�NPSBMF� VLSFQBUJ� [
VWFECP� QPMJDJKTLF� VSF� [B� WTF� HPTUJMOF� PE� ���� VSF

�� .BSVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����
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EBMKF�[B�WTF�LBWBSOF�PE�����VSF�PE�����VSF�EBMKF�W
LBWBSOBI�OJTP�TNFMJ�WF¦�UP¦JUJ�BMLPIPMOJI�QJKB¦�UVEJ
HJCBOKF�QP�NFTUJI�VMJDBI�JO�USHJI�KF�CJMP�PE�����VSF
EBMKF�QSFQPWFEBOP��5BLP�TP�äFMFMJ�EPTF¦J�xEB�TF�QSF�
OFIB� T� UBLJN� TSBNPUOJN� JO� LB[OJWJN�QPWFUKFN� EB�OF
PNBEFäVKF� [� EFKBOKJ� OFWSFEOJNJ� QSPTUFHB� ESäBWMKBOB
LPNBK�QSJEPCMKFOF�TWPCPEF�j��

0CMBTU�1PLSBKJOTLFHB�PETFLB�KF�CJMB�LSBULPUSBKOB
JO� TF� KF� [BLMKV¦JMB� T� QSJIPEPN� JUBMJKBOTLF� WPKTLF� JO
QSWJI�QSFETUBWOJLPW�JUBMJKBOTLJI�PCMBTUJ����OPWFNCSB
����� QP� BWTUSP�PHSTLFN� QPEQJTV� QSFNJSKB� KF� ��
OPWFNCSB� ����� W� (PSJDP� xQSJESWFMPj��� JUBMJKBOTLP
WPKBÝUWP� UFS� KF� NPSBM� OBSPEOJ� PETFL� PEQPLMJDBUJ
TMPWFOTLF� OBSPEOF� TUSBäF�� ��� OPWFNCSB� KF� QSJÝMB� W
NFTUP� SFEOB� JUBMJKBOTLB� WPKTLB� JO� WPKOJ� NJOJTUFS
(JVTFQQF�%FM�/BWB��1SWJ� LPSBLJ� JUBMJKBOTLJI� WPKBÝ�
LJI� PCMBTUJ� TP� CJMJ� PCFUBWOJ� TBK� KF� QPWFMKOJL� JUB�
MJKBOTLFHB�WPKBÝLFHB�QPWFMKTUWB�W�(PSJDJ�HFOFSBM�1B�
WFSJ� EF� 'POUBOB� OB� SB[HPWPS� QPWBCJM� QSFETFEOJLB
1PLSBKJOTLFHB� PETFLB� JO� QPWFMKOJLB� ��� HPSTLFHB
TUSFMTLFHB� QPMLB� P� VSFEJUWJ� SB[NFS� W� (PSJDJ�� 5PEB
LNBMV�TP�QPLB[BMJ�QSBWJ�PCSB[�JO�EPLB[PWBMJ�LEP�KF
HPTQPEBS� W� NFTUV�� [BIUFWBMJ� TP� VNJL� ��� HPSTLFHB
TUSFMTLFHB�QPMLB�1PLSBKJOTLJ�PETFL� KF�NPSBM�VNBL�
OJUJ� OBSPEOF� TUSBäF� QSJ� TLMBEJÝ¦JI� JO� UB� EFKBOTLP
QSFQVTUJUJ� OPWJN� PCMBTUFN�� /BSPEOJ� TWFU� KF� OFVT�
QFÝOP� QSPUFTUJSBM� [PQFS� PEQPLMJD� OBSPEOJI� TUSBä� JO
x�J�TUFHB� EOF� TP� -BIJ� SB[PSPäJMJ� OBÝ� TUSFMTLJ� QPML�j��
0TNFHB�OPWFNCSB�KF�NPSBM�QPML�QP�EPMP¦JMJI�QSF�
NJSKB�NFE� *UBMJKP� JO�"WTUSP�0HSTLP� [BQVTUJUJ�(P�
SJDP�LJ�TF�KF�IWBMFäOP�QPTMPWJMB�PE�TMPWFOTLJI�WPKB�
LPW�T�USHB�5SBWOJL�T�TMBWOPTUOJN�OBHPWPSPN�QSFE�
TFEOJLB�1PLSBKJOTLFHB�PETFLB�ES��,BSMB�1PEHPSOJLB
PC�QFUKV�x)FK�4MPWBOJj�xEFäFWBMP��KF��DWFUKF�SB[MFHBMJ
TP� TF� SB[OJ� LMJDJ� JO� J[SB[J� VQBOKB� EB� TF� ÝF� LEBK� WJ�
EJKP�j��� 1PML� KF� PEÝFM� QSPUJ� 7JQBWTLJ� EPMJOJ� EP� "K�
EPWÝ¦JOF�PE�UPE�KF�QSFLP��SOFHB�WSIB�*ESJKF�ÇJSPW
JO� ÀLPGKF� -PLF� QSJLPSBLBM� ���� OPWFNCSB� W� -KVC�
MKBOP�LKFS�KF�PE�����OPWFNCSB�EBMKF�QPTUBM�EFM�WPKTLF
%SäBWF�4)4�

5VEJ�OB�ESVHJI�QPESP¦KJI�VQSBWOFHB�äJWMKFOKB�TP
WTUPQJMJ�W�WFMKBWP�OPWJ�VLSFQJ�����OPWFNCSB������ KF
CJM�VTUBWMKFO�QPÝUOJ�UFMFHSBGTLJ�JO�UFMFGPOTLJ�QSPNFU
QSFLP�EFNBSLBDJKTLF�¦SUF�-KVCMKBOTLB�LSFEJUOB�CBO�
LB�W�(PSJDJ� KF�QSFOFIBMB�QPTMPWBUJ��1PLSBKJOTLJ�PE�
TFL�KF�[B�QPÝUOF�TUPSJUWF�VWFEFM�LVSJSTLP�TMVäCP�NFE
äVQBOTUWJ� KBWOJNJ� VSBEJ� JO� OBSPEOJNJ� TUSBäBNJ� W
PLPMJÝLJI� WBTFI�� 7� QSJ¦BLPWBOKV� EPLPO¦OF� VTPEF
(PSJDF�KF�1PLSBKJOTLJ�PETFL����OPWFNCSB������J[EBM
SB[HMBT�LJ�KF�CJM�QP�NOFOKV�#��.BSVÝJ¦B�UVEJ�OKFHPW
[BEOKJ� JO� W� LBUFSFN� KF� QPVEBSJM� EB� KF� CJM� OBTUBMJ
QPMPäBK� [B¦BTFO� VQBM� KF� OB� QSJIPE� [BWF[OJÝLJI� TJM

�� (PSJÝLB�TUSBäB�������������MFUOJL�*�TUS����
�� (BCSÝ¦FL�(PSJÝLJ�4MPWFODJ�**�TUS������
�� 1SBW�UBN�
�� (PSJÝLB� TUSBäB� ��� ���� ����� MFUOJL� �� TUS�� ���� QPW[FUP� QP

.BSVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����

7PKBÝLJ�[OBL����HPSTLFHB�TUSFMTLFHB�QPMLB�	[BTFCOJ�BSIJW
%BWJE�&SJL�1JQBO
�

LBUFSJI�TFTUBWOJ�EFM�TP�CJMJ�UVEJ�QSJQBEOJLJ�JUBMJKBOTLF
WPKTLF�UPEB�xOBK�TF�KJI�TQSFNMKB�JO�W�QSJKBUFMKTLFN�PC�
WFWBOKV� JO� NFETFCPKOFN� QPEQJSBOKV� OBK� EPCF� [BTUPQ�
OJLJ� 4QPSB[VNB� JO� ;ESVäFOJI� ESäBW� "NFSJLF� [MBTUJ
OJäKF� WPKBÝUWP� QSJMPäOPTU� TQP[OBUJ� SFTOJWOF� OBSPEOP�
TUOF� SB[NFSF� W� EFäFMJ� UFS� LVMUVSOP� [SFMPTU� OBÝFHB� OB�
SPEB¥j���5PEB�EPHPELJ� TF� OJTP� PEWJKBMJ� QP� QSJ¦BLP�
WBOKJI� 1PLSBKJOTLFHB� PETFLB� OBTMFEOKFHB� EOF� KF
OBNSF¦�[BEOKJ¦�J[ÝMB�(PSJÝLB�TUSBäB�

/PWF� PCMBTUJ� OPWB� ESäBWB� UPEB� TUBSJ� [� WPKOP
QPHPKFOJ� QSPCMFNJ� W� NFTUV� JO� OKFHPWJ� PLPMJDJ� TP
PTUBMJ��0COPWB�NFTUOJI�TUBWC� KF�QPUFLBMB�QP¦BTJ� ÝF
MFUB� ����� TP� CJMF� IJÝF� W� SVÝFWJOBI� LPU� TF� KF� TQP�
NJOKBM�#PHVNJM�7PÝOKBL�LP� KF�OPWFNCSB������ x���
TUBM� ������ T� TWPKP� äFOP� /BEP� PC� SVÝFWJOBI� OBÝF� IJÝF
QP[OBOF�[� JNFOPN� +VEJUB��7PKOB� KF� PQVTUPÝJMB�(PSJDP�
1PIJÝUWP� LJ� KF� CJMP� W� OBÝJ� IJÝJ� KF� CJMP� SB[HSBCMKFOP�
6OJWFOJ�TP�CJMJ�OBKCPMK�ESBHJ�TQPNJOJ��/J�CJMP�OPCFOFHB
TMFEV� PE� NPKF� ESBHPDFOF� LOKJäOJDF�� /J� CJMP� WFW� UJTUJI
LSBTOJI� (SPIBSKFWJI� TMJL� QPMOJI� TPODB� JO� TMPWFOTLFHB
WVUFOKB�j��

�� .BSVÝJ¦�(PSJÝLJ�4MPWFODJ�TUS�����
�� 7PÝOKBL�1PCFH�TUS������
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;BEOKF� xTMPWFOTLFj� EOFWF� W� (PSJDJ� KF� [ESBWOJL
#SFDFMK�QSJ[BEFUP�PQJTBM��x���OPWFNCSB�QPNFOJ�[BWFUFL
WSOJI� EOJ� [B� VCPHP� (PSJÝLP�� 1P� ,PS[V� TP� TF� NFE� TMP�
WFOTLJNJ� [BWFMF� QPKBWMKBUJ� UVEJ� JUBMJKBOTLF� [BTUBWF� JO
PLPMJ����VSF� TF� KF�[BWFM�QPNJLBUJ�QP�,PS[V�TQSFWPE��/B
WFMV� TP� OPTJMJ� KF[EFDJ� CFMF� [BTUBWF� [B� OKJNJ� TP� QSJÝMF
[BTUBWF�BOUBOUOJI�ESäBW� JO� [BTUPQOJLJ� BOUBOUOJI� BS�
NBE� [B�OKJNJ�QB� JUBMJKBOTLB�WPKTLB� ����(PSJÝLJN� 4MP�
WFODFN�KF�TJKBMP�TPODF�TWPCPEF�LPNBK�FO�UFEFO�j��

.FTUP�(PSJDB� JO� OKFHPWB� PLPMJDB� TUB� OPWFNCSB
����� TUPQJMB�OB�OPWP�QPU� UFäLJI� äJWMKFOKTLJI� QSFJ[�
LVÝFOK� QSFEWTFN� [B� TMPWFOTLP� QSFCJWBMTUWP�� .FE�
WPKOP�EPHBKBOKF�KF�WTFLBLPS�QPLB[BMP�OB�NP¦�LJ�TP
[NPSF� WPKBÝLJ� TUSPK� QSFEWTFN� QB� OB�NP¦� ¦MPWFÝLF
WPMKF�LJ�OF� MF�EB�[MPNJ�WPKBÝLJ� TUSPK� UFNWF¦� WPKOF
TUSBIPUF�QSFäJWJ�JO�QPTUBWJ�UFNFMKF�[B�OPWP�äJWMKFOKF�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"4(0�o�"SDIJWJP�EJ�TUBUP�(PSJ[JB
"4$(� "(� o� "SDIJWJP� TUPSJDP� EFM� DPNVOF� EJ
(PSJ[JB� "SDIJWJP� (FOFSBMF� 	����o����
�� 0D�
DVQB[JPOF� UFNQPSBOFB� EJ� (PSJ[JB�� "UUJ� EFM
$PNNJTTBSJBUP�QFS�MB�$PNVOF�EJ�(PSJ[JB�

�"401*4*

(PSJÝLB�TUSBäB�����
4MPWFOTLJ�OBSPE�����

-*5&3"563"

"OEFSTPO�#FOFEJDU��;BNJÝMKFOF� TLVQOPTUJ��0� J[WPSV
JO� ÝJSKFOKV� OBDJPOBMJ[NB�� -KVCMKBOB� �� 4UVEJB� IV�
NBOJUBUJT������

#PSUPMPUUJ� -VDJB�� %BMMhPTTFSWBUPSJP� EJ� 4�� 3PDDP�
$SPOBDIF� HPSJ[JBOF� �� ����o����� 	VS�� $BNJMMP
.FEFPU
��4��M����T��O�������

#SFDFMK�"OUPO��0C� QSFWSBUV� OB�(PSJÝLFN��(PSJÝLJ
TQPNJOJ�� 4PEPCOJLJ� P� (PSJDJ� JO� (PSJÝLJ� W� MFUJI
����o�����	VS��#SBOLP�.BSVÝJ¦
��(PSJDB���(P�
SJÝLB�.PIPSKFWB�ESVäCB���-KVCMKBOB���;HPEPWJO�
TLJ� JOÝUJUVU� ;OBOTUWFOPSB[JTLPWBMOFHB� DFOUSB
4";6������TUS�����o����

$FDPUUJ� 'SBODP�� *OUFSOBNFOUJ� EJ� DJWJMJ� EVSBOUF� MB
QSJNB�HVFSSB�NPOEJBMF��'SJVMJ�BVTUSJBDP� *TUSJB�F
5SJFTUF��6O� FTJMJP� DIF� OPO� IB� QBSJ�� ����o����� �
QSPGVHIJ�JOUFSOBUJ�FE�FNJHSBUJ�EJ�5SJFTUF�EFMMh*TPO�
UJOP�F�EFMMh*TUSJB��5SJFTUF���*TUJUVUP�SFHJPOBMF�QFS�MB
TUPSJB� EFM�NPWJNFOUP� EJ� MJCFSB[JPOF� OFM� 'SJVMJ�
7FOF[JB�(JVMJB�(PSJ[JB���-&(������

�� #SFDFMK�0C�QSFWSBUV�OB�(PSJÝLFN�TUS�����o����

$IJBSPO�*UBMJDP��(PSJ[JBOJ�EFM�3FHOP�F�EFMMh*NQFSP
OFMMB� HVFSSB� NPOEJBMF�� *TPO[P�4PWB� ����o�����
"MMFHBUP� BM� OP� �1SJMPHB� L� ÝU�� ��o��� PUUPCSF� o
OPW��PLU��o�OPW�������

%FM�#JBODP�(JVTFQQF��-B�HVFSSB�F� JM�'SJVMJ�7PM��**�
4VMMh*TPO[P� F� JO� $BSOJB� �� (PSJ[JB� o� %JTGBUUJTNP�
6EJOF� �� *TUJUVUP� EFMMF� FEJ[JPOJ� "DDBEFNJDIF
�����

'FJHFM�%BNJS��5JL� [B� GSPOUP��-KVCMKBOB� ��5JTLPWOB
[BESVHB������

'PSUVOBU�%BNKBOB��.BUFSJBMOF� PTUBMJOF� TPÝLF� GSPOUF�
.BHJTUSTLB�OBMPHB��5PMNJO���<%��'PSUVOBU��FS�
OJMPHBS>������

(BCSÝ¦FL� "OESFK��(PSJÝLJ� 4MPWFODJ� **� ����o�����
-KVCMKBOB���TBNP[BMPäCB������

+B[CFD�5JOB��"SIJUFLU�.BLT�'BCJBOJ� JO�OKFHPWJ�QSP�
KFLUJ� QSFOPWF� OB� 1SJNPSTLFN� �� ����o������ <5�
+B[CFD>������

,SFNäBS�'SBODF��1SFE�EWBKTFUJNJ�MFUJ�OB�(PSJÝLFN�
(PSJÝLJ� TQPNJOJ�� 4PEPCOJLJ� P� (PSJDJ� JO� (PSJÝLJ� W
MFUJI�����o����� 	VS��#SBOLP�.BSVÝJ¦
��(PSJDB� �
(PSJÝLB�.PIPSKFWB�ESVäCB���-KVCMKBOB���;HPEP�
WJOTLJ� JOÝUJUVU� ;OBOTUWFOPSB[JTLPWBMOFHB� DFOUSB
4";6������TUS�����o����

.BMOJ� 1BPMP�� -B� HSBOEF� HVFSSB� EFJ� (PSJ[JBOJ�
*TPO[P�4PWB� ����o������"MMFHBUP� BM� OP� �1SJMPHB
L�ÝU��������PUUPCSF�o�OPW��PLU��o�OPW�������

.BSVÝJ¦� #SBOLP�� (PSJÝLJ� 4MPWFODJ� PE� QSPEPSB� QSJ
,PCBSJEV�EP�LPODB� MFUB�������%JQMPNTLB�OBMPHB�
4��M�������

3FT�"MPK[JK��0C�4PWJ��7UJTJ�JO�PCWVUKB�J[�NPKFHB�EOFW�
OJLB��/PWB�(PSJDB���#SBOLP������

4BMBUFP�(JSPHJP��(PSJ[JB�NBSUJSF� SFEFOUB� �� MF� USJTUJF
USBHJDIF� WJDFOEF� EFMMh*TPOUJOP� F� EFM� 'SJVMJ� OFMMB
QSJNB�HVFSSB�NPOEJBMF��.BSJBOP�EFM�'SJVMJ���&EJ�
[JPOJ�EFMMB�-BHVOB������

4BMJNCFOJ� 'VMWJP�� (PSJ[JB� F� Mh*TPOUJOP� OFMMB� QSJNB
HVFSSB� NPOEJBMF�� (PSJ[JB� �� #JCMJPUFDB� 4UBUBMF
*TPOUJOB�EJ�(PSJ[JB������

4WPMKÝBL�1FUSB��4PWB� TWFUB� SFLB�� *UBMJKBOTLB� [BTFECB
TMPWFOTLFHB�P[FNMKB�	����o����
��-KVCMKBOB���/P�
WB�SFWJKB������

7PÝOKBL� #PHVNJM�� 1PCFH�� (PSJÝLJ� TQPNJOJ�� 4P�
EPCOJLJ� P� (PSJDJ� JO� (PSJÝLJ� W� MFUJI� ����o�����
(PSJDB���(PSJÝLB�.PIPSKFWB�ESVäCB���-KVCMKBOB��
;HPEPWJOTLJ� JOÝUJUVU� ;OBOTUWFOPSB[JTLPWBMOFHB
DFOUSB�4";6������TUS�����o����

8JOUFS� +BZ�� 1BSJT� -POEPO� #FSMJO� ����o�����
DBQJUBM�DJUJFT�BU�XBS��$BQJUBM�$JUJFT�BU�8BS��1BSJT
-POEPO� #FSMJO� ����o����� 	VS�� +BZ� 8JOUFS� JO
+FBO�-PVJTOSPCFSU
�� $BNCSJEHF� /FX� :PSL
.FMCPVSOF���$BNCSJEHF�6OJWFSTJUZ�1SFTT�����
TUS���o���
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Gorizia, a damned and sacred city between
two fires

8BS�BT�B�EJTUJODUMZ�IVNBO�FYQFSJFODF�XBT�NPTU
QPJHOBOUMZ�EJTQMBZFE�BU�UIF�NJDSP�MFWFM�JO�DPNNV�
OJUJFT� GPSNFE� PO� UIF� CBTJT� PG� xDPNNPO� JOUFSFTUTj
	F�H�� DPNNVOJUJFT� PG� TPMEJFST
� PS� JO� FTUBCMJTIFE
DPNNVOJUJFT�BNPOH�XIJDI�UIF�DJUZ�FYQFSJFODFE�XBS
JO�B�QBSUJDVMBSMZ� USBVNBUJD�NBOOFS�� *U� DPOGSPOUFE�B
TFSJFT� PG� FYQFSJFODFT� UIBU� JO� DFSUBJO� SFTQFDUT� XFSF
FYDMVTJWFMZ� JO� UIF� EPNBJO� PG� VSCBO� FOWJSPONFOU�
NPCJMJTBUJPO� BOE� XBJUJOH� GPS� UIF� OFXT� GSPN� UIF
GSPOU� PCTDVSFE� CPVOEBSJFT� CFUXFFO� TPDJBM� DMBTTFT
XIJMF� UIF� OFX� EJTUSJCVUJPO� PG� CVSEFOT� SJHIUT� BOE
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)VOHBSJBO� BOE� *UBMJBO� BSNJFT�� 0O� UIF� POF� IBOE
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