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0E� J[JEB� NPOPHSBGJKF� P� ES�� *WBOV� ÀVTUFSÝJ¦V
<ÀVÝUFSÝJ¦V>
�� LJ� TP� HB� PC� OKFHPWJ� TNSUJ� MFUB� ����
OKFHPWJ� MJCFSBMOJ� OBTQSPUOJLJ� P[OB¦JMJ� [B� ­OBKNBS�
LBOUOFKÝP�QPMJUJ¦OP�PTFCOPTU�QSFEWPKOJI�4MPWFODFW­

KF� NJOJMP� äF� EPCSP� EFTFUMFUKF��� ÀVTUFSÝJ¦
� LJ� KF� PE
QSFMPNB� TUPMFUKB� EP� QSWF� TWFUPWOF� WPKOF� WPEJM� TMP�
WFOTLF�	JO�QPHPTUP�UVEJ�ISWBÝLF�JO�ESVHF�TMPWBOTLF

QPTMBODF� W�EVOBKTLFN�QBSMBNFOUV
� KF� CJM� FEJOJ� TMP�
WFOTLJ�QPMJUJL�W�IBCTCVSÝLJ�NPOBSIJKJ
�LJ�TP�NV�DFMP
OFNÝLPOBDJPOBMOJ�OBTQSPUOJLJ�QSJ[OBWBMJ�ESäBWOJÝLJ
[OB¦BK��,EPS� TF� äFMJ� TBN� QSFQSJ¦BUJ� P� TQPTPCOPTUJI
­OFLSPOBOFHB� WPKWPEF� LSBOKTLFHB­
� LPU� TP� HB� QP�
JNFOPWBMJ�OKFHPWJ�TPEPCOJLJ
�NPSB�W[FUJ�W� SPLF�[B�
QJTOJLF� EVOBKTLFHB� QBSMBNFOUB� JO� BWTUSP�PHSTLJI
EFMFHBDJK� W� MFUJI� ����o������7� OKJI� CP� OBÝFM� WSTUP
HPWPSPW
�LJ�QSJ¦BKP�P�UFN
�EB�KF�TMPWFOTLB�QPMJUJLB�W
BWTUSJKTLFN�ESäBWOFN�[CPSV�T�ÀVTUFSÝJ¦FN�QSJEPCJMB
J[WSTUOFHB� HPWPSOJLB
� TQSFUOFHB� UBLUJLB� JO� BWUPSJ�
UBUJWOFHB� WPEJUFMKB� W� FOJ� PTFCJ�� ÀF� [MBTUJ� OBT� QSJ�
UFHOFKP�HPWPSJ
� W�LBUFSJI� KF�ÀVTUFSÝJ¦� TBNP[BWFTUOP
WSFEOPUJM� QPUF[F� [VOBOKF� QPMJUJLF� IBCTCVSÝLF� NP�
OBSIJKF
�QSFEWTFN�OB�PCNP¦KV�#BMLBOB��1SBW�HPUPWP
OPCFO� SFTFO� QP[OBWBMFD� TSFEOKFFWSPQTLF� [HPEPWJOF
OF� NPSF� JUJ� NJNP� ÀVTUFSÝJ¦FWJI� [BTMVH� W� CPKV� [B
VWFECP�TQMPÝOF�JO�FOBLF�WPMJMOF�QSBWJDF
�LJ�KF�CJMB�[B
BWTUSJKTLJ� ESäBWOJ� [CPS� TQSFKFUB� W� MFUJI� ��������
4QMPI�MBILP�VHPUPWJNP
�EB�KF�QSBW�ÀVTUFSÝJ¦FWB�PE�
MP¦OB� JO� VTQFÝOB� QPMJUJLB� OB� %VOBKV� QPNFNCOP
WQMJWBMB�OB� TBNP[BWFTU� OBSPEB� W� PCEPCKV� WTF� BHSF�
TJWOFKÝJI�OBDJPOBMJ[NPW
�LJ� TP� UBLSBU�PCLSPäBMJ� TMP�
WFOTUWP�

;HPEPWJOPQJTKF� JO� QVCMJDJTUJLB� TUB� äF� W� LSBMKFWJ
+VHPTMBWJKJ� EFNPOJ[JSBMB� ÀVTUFSÝJ¦FWP� PTFCOPTU
� OJ¦

� 1SJ�QJTBOKV�QSJJNLB�UFHB�TMPWFOTLFHB�QPMJUJLB�TF�KF�W�OPWFKÝJ
TMPWFOTLJ� IJTUPSJPHSBGJKJ� VWFMKBWJMB� PCMJLB� ­ÀVÝUFSÝJ¦­
� LJ� KP
VQPSBCMKBUB�QSWB�EWB�OKFHPWB�CJPHSBGB�4JMWP�,SBOKFD�JO�+BOLP
1MFUFSTLJ��5PEB�W�WF¦JOJ�WJSPW�KF�OKFHPW�QSJJNFL�[BQJTBO�LPU
­ÀVTUFSÝJ¦­
�UPSFK�CSF[�ESVHF�TUSFÝJDF��5P�WFMKB�UBLP�[B�EPLV�
NFOUF
� LJ� KJI� KF� QPEQJTPWBM
�¦BTPQJTKF
� [BQJTOJLF� QBSMBNFO�
UBSOJI� UFMFT
� LBUFSJI� ¦MBO� KF� CJM
� LBLPS� UVEJ� [B� WFMJL� EFM
NFNPBSPW�TPEPCOJLPW�	OQS��'SBOB�ÀVLMKFUB
��5VEJ�EFM�TMP�
WFOTLJI� [HPEPWJOBSKFW� KF� W� QSFUFLMPTUJ� VQPSBCMKBM� UP� PCMJLP
	OQS��'SBO�&SKBWFD
�W¦BTJI�UVEJ�%VÝBO�,FSNBWOFS
��1P�NOF�
OKV�1MFUFSTLFHB�TF�KF�ÀVTUFSÝJ¦�QPEQJTPWBM�CSF[�ESVHF�TUSFÝJDF
WTF�EP�QSFWSBUB� MFUB�����
�OBUP�QB�OBK� CJ� VQPSBCMKBM� PCMJLP
­ÀVÝUFSÝJ¦­�� 5PEB� EPLVNFOUJ
� LJ� TF� OBIBKBKP� W� /BEÝLPGJK�
TLFN�BSIJWV�-KVCMKBOB�W�[BQVÝ¦JOJ�*WBOB�ÀVTUFSÝJ¦B
�LBäFKP

EB� TF� KF� UVEJ� QP� QSFWSBUV� JO� WTF� EP� TNSUJ� QPEQJTPWBM� CSF[
ESVHF� TUSFÝJDF�� *[KFNP� QSFETUBWMKB� OKFHPWB� [OBOB� CSPÝVSB
.PK� PEHPWPS� J[� MFUB� ������ 7FOEBS� TF� W� OKFHPWFN� HMBTJMV
-KVETLJ� EOFWOJL� JO�OB� WPMJMOJI� SB[HMBTJI� J[� MFUB� ����� [OPWB
QPKBWMKB�J[WJSOB�PCMJLB�­ÀVTUFSÝJ¦­
�LJ�KP�OBKEFNP�QPUFN�UVEJ
W�¦BTPQJTOJI�PTNSUOJDBI��+F�QB�EFKTUWP
�EB� KF�4JMWP�,SBOKFD

LJ� KF� OBQJTBM� ¦MBOFL� W� 4MPWFOTLFN� CJPHSBGTLFN� MFLTJLPOV

VQPSBCMKBM�PCMJLP�­ÀVÝUFSÝJ¦­
�JO�ESVHJ�[HPEPWJOBSKJ�TP�TF�QP�
UFN�QB¦�[HMFEPWBMJ�QP�OKFN��,MKVC�UFNV�NFOJN
�EB� KF�QP�
USFCOP�TMFEJUJ�PSJHJOBMOJN�EPLVNFOUPN�JO�VQPSBCMKBUJ�PCMJ�
LP�­ÀVTUFSÝJ¦­��5FHB�NOFOKB�KF�UVEJ�WF¦JOB�[HPEPWJOBSKFW
�LJ
TP�W�[BEOKFN�¦BTV�SB[JTLPWBMJ�OKFHPWP�äJWMKFOKF�

� 4MPWFOTLJ�OBSPE
�������������

CPMKF�QB�TF�NV�OJ�HPEJMP�W�LPNVOJTUJ¦OFN�PCEPCKV�
.BSTJLBUFSJ�ÀVTUFSÝJ¦FW�EPTFäFL�KF�PTUBM�TLSJU
�BMJ�QB
TP�HB�­BOHBäJSBOJ­�[HPEPWJOBSKJ�QSJQJTBMJ�LPNV�ESV�
HFNV��"�QPQPMO�J[CSJT�J[�[HPEPWJOTLF�[BWFTUJ�TFWFEB
OJ� CJM� NPäFO�� 1SFUF¦J� KF� NPSBMP� WF¦� LPU� TFEFN
EFTFUMFUJK� PE� ÀVTUFSÝJ¦FWF� TNSUJ
� EB� TF� KF� LBUFSJ� PE
TMPWFOTLJI� [HPEPWJOBSKFW� WFOEBSMF� PEMP¦JM� OBQJTBUJ
[OBOTUWFOP� NPOPHSBGJKP� P� UFN� QPNFNCOFN� TMP�
WFOTLFN�QPMJUJLV��-FUB������TNP�EPCJMJ�OB�LOKJäOF
QPMJDF�PCTFäOP�EFMP�J[QPE�QFSFTB�+BOLB�1MFUFSTLFHB
P� ­QPUJ� QSWBLB� TMPWFOTLFHB� QPMJUJ¦OFHB� LBUPMJDJ[�
NB­���,OKJHB�KF�W[CVEJMB�NFE�TMPWFOTLJNJ�[HPEPWJ�
OBSKJ� WFMJLP� QP[PSOPTU
� TBK� HSF� [B� [BOJNJW� QSJLB[
TMPWFOTLF�QPMJUJ¦OF�[HPEPWJOF�OB�QSFIPEV�J[�BWTUSJK�
TLFHB� W� KVHPTMPWBOTLJ� ESäBWOJ� PLWJS�� 1MFUFSTLJ� TF
MBILP� TJDFS� QPIWBMJ� [� OB[JWPN� BWUPSKB� QSWF� NPOP�
HSBGJKF� P� ÀVTUFSÝJ¦V
� B� PC� OKFOFN� J[JEV� OJ� CJM� WF¦
FEJOJ� [OBOTUWFOJL
� LJ� TF� KF� QPHMPCMKFOP� MPUJM� SB[JT�
LPWBOKB� ÀVTUFSÝJ¦FWFHB� äJWMKFOKB�� ÇF� EWF� MFUJ� QSFE
OKJN�KF�OBNSF¦�*HPS�(SEJOB�PCKBWJM� TWPKP�QSWP�SB[�
QSBWP� P� ­OFLSPOBOFN� WPKWPEV� LSBOKTLFN­
� LJ� TP� KJ
OBUP�TMFEJMF�ÝF�ESVHF���0C�BOBMJ[J�ÀVTUFSÝJ¦FWJI�QP�
MJUJ¦OJI�EFKBWOPTUJ�QB�KF�EPTMFK�PTUBMB�ÝF�OFSB[JTLBOB
äJWMKFOKTLB� QPU� PTUBMJI� ¦MBOPW� ESVäJOF
� LJ� TP� QVTUJMJ
QF¦BU�OB�ESVHJI�QPESP¦KJI�KBWOFHB�äJWMKFOKB��5FN�KF
QPTWF¦FO�UVEJ�UB�QSJTQFWFL�

66SBEOJÝLB
�TUSPHP�LPOTFSWBUJWOB�JO�MFHJUJNJTUJWOB
SPECJOB6

ÇF�4JMWP�,SBOKFD
�BWUPS�¦MBOLB�W�4MPWFOTLFN�CJP�
HSBGTLFN� MFLTJLPOV
� KF� MFUB� ����� PQP[PSJM
� EB� KF� CJM
ÀVTUFSÝJ¦� ­FEFO� SFELJI� TMPW<FOTLJI>� QPMJUJLPW� J[
VSBEOJÝLF
� TUSPHP� LPOTFSWBUJWOF� JO� MFHJUJNJTUJ¦OF
SPECJOF� 	FO� CSBU� EWPS<OJ>� TWFUOJL
� ESVHJ� BENJSBM

TFTUSB� SFEPWOJDB
­��� 1PSFLMP� JO� QPMJUJ¦OB� PSJFOUBDJKB
ÀVTUFSÝJ¦FWF� SPECJOF�W� ÝUFWJMOJI�P[JSJI� TQPNJOKB�OB
3PUIPWF� KVOBLF� J[� 3BEFU[LZKFWF� LPSBWOJDF�� *WBOPW
EFE�.BUFK
�LJ� TF� KF� SPEJM� MFUB� ����
� KF� CJM� ÝF� LNFU

WFOEBS�ESVäJOTLB�LSPOJLB�QJÝF
��EB�TJ�KF�QSJ[BEFWBM�W

� +BOLP�1MFUFSTLJ
�%S�� *WBO� ÀVÝUFSÝJW� o� QPU� QSWBLB� TMPWFOTLFHB
QPMJUJWOFHB�LBUPMJDJ[NB�

� 1SJN�� *HPS� (SEJOB
�/FLSPOBOJ� WPKWPEB� LSBOKTLJ� o� ES�� *WBO
ÀVÝUFSÝJW�� *TUJ
�/FLBK� PQB[L� P� ÀVÝUFSÝJWFWJ� QPMJUJLJ� QSFE� JO�NFE
QSWP� TWFUPWOP� WPKOP��"OESFK� 3BIUFO
�1BSMBNFOUBSOJ� CPK� QP�
TMBODFW� 4MPWFOTLFHB� LMVCB� QSPUJ� #JFOFSUIPWJ� WMBEJ� MFUB� ���� �
*TUJ
�;BEOKJ�TMPWFOTLJ�BWTUSJKBLBOU��1SJTQFWFL�L�QPMJUJWOJ�CJPHSB�
GJKJ�ES�� *WBOB�ÀVTUFSÝJWB�� *TUJ
�4MPWFOTLB� MKVETLB� TUSBOLB�W�EV�
OBKTLFN� QBSMBNFOUV�� 4MPWFOTLB� QBSMBNFOUBSOB� QPMJUJLB� W� EV�
OBKTLFN� QBSMBNFOUV��;WPOLP�#FSHBOU
�,SBOKTLB�NFE� EWFNB
*WBOPNB��*EFKOP�QPMJUJWOP�TPPWFOKF�TMPWFOTLFHB�QPMJUJWOFHB�LBUP�
MJDJ[NB�JO�MJCFSBMJ[NB�OB�QSFIPEV�J[�����W�����TUPMFUKF �

� ,SBOKFD
�ÀVÝUFSÝJW�*WBO
�TUS������
� 1SJ� PQJTPWBOKV�ÀVTUFSÝJ¦FWF� SPECJOF� TF� PQJSBN�OB� UJQLPQJT


LJ�HB�KF�W�MFUJI�����o�����OBQJTBMB�OKFHPWB�OF¦BLJOKB
�TJDFS
I¦J� *WBOPWFHB� CSBUB� "CEPOB
� .BSJB� 	.JU[J
� )JMMFS
� JO� HB
OBTMPWJMB� 'BNJMJFO�$ISPOJL�� ;BIWBMKVKFN� TF� (SFHPSKV
4DIVTUFSTDIJU[V
� LJ� NJ� KF� QSJTLSCFM� LPQJKP� PNFOKFOFHB
SPLPQJTB�JO�ESVHJI�HSBEJW�J[�ESVäJOTLFHB�BSIJWB�
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;BWFUOJLB� ¤EJOBTUJKF¤�� DJWJMOJ� JO� LB[FOTLJ� TPEOJL� W
,SBOKV�7BMFOUJO�ÀVTUFSÝJW�JO�HPTUJMOJWBSKFWB�IWJ�.BSJKB
+BMFO�TUB� TF�QPSPWJMB� MFUB�����
�W�[BLPOV�QB�TF� KJNB� KF
SPEJMP���PUSPL��"MGPO[B
�'FSEJOBOE
�*WBO
�"CEPO
� +VTU
JO�"MPK[�	GPUP��"SIJW�(SFHPSKB�4DIVTUFSTDIJU[B
�

äJWMKFOKV� EPTF¦J� LBK� WF¦�� "� UVEJ� .BUFKFW� TJO� 7B�
MFOUJO
� LJ� TF� KF� SPEJM� MFUB� ����
� KF� QSJ� EWBOBKTUJI� ÝF
QBTFM�LSBWF� JO�PWDF�OB�%PMFOKTLFN��5PEB�7BMFOUJO
KF�CJM�WTFFOP�QSWJ�W�ESVäJOJ
�LJ�TF�KF�VTQFM�QPW[EJHOJUJ
OB�ESVäCFOJ�MFTUWJDJ��-FUB������KF�LPO¦BM�ÝUVEJK�QSB�
WB�JO�OBTMFEOKF�MFUP�[BQSJTFHFM�LPU�DJWJMOJ�JO�LB[FOTLJ
TPEOJL��;BQPTMJM�TF�KF�OB�PLSBKOFN�TPEJÝ¦V�W�,SBOKV

LKFS�TF� KF�[BMKVCJM� W� SPTOP�NMBEP�HPTUJMOJ¦BSKFWP�I¦J
.BSJKP� +BMFO�� 1PSP¦JMB� TUB� TF� MFUB� ����
� LP� KF� CJMP
OKFK�LPNBK�TFEFNOBKTU�MFU
�DFTBSTLP�LSBMKFWJ�VSBEOJL
QB� KJI� KF� ÝUFM� äF� ���� 7� [BLPOV� TF� KJNB� KF� SPEJMP� �
PUSPL�

-FUB� ����� TF� KF� W� 5SOPWFN� QSJ� *MJSTLJ� #JTUSJDJ
SPEJMB� "MGPO[B
� FEJOB� I¦J
� LJ� QB� KF� TWPKF� äJWMKFOKF
QPTWFUJMB� +F[VTV� JO� WTUPQJMB� W� TBNPTUBO�� /KFO� CSBU
'FSEJOBOE
� LJ� KF� QSJKPLBM� OB� TWFU� MFUB� ����
� KF� CJM
QSBWP� TFTUSJOP� OBTQSPUKF
� TBK� KF� W� OBKMFQÝJI� MFUJI
[BQVTUJM�,SBOKTLP� JO� äJWFM� BWBOUVS�QPMOP� äJWMKFOKF� W

;ESVäFOJI� ESäBWBI� "NFSJLF� JO� .FIJLJ�� %SVHJ
7BMFOUJOPW� TJO�"CEPO
� LJ� TF� KF� SPEJM� EWF� MFUJ� QSFE
*WBOPN
� KF� OBQSBWJM� [HMFEOP� VSBEOJÝLP� LBSJFSP�� 1P
"CEPOPWFN�SPKTUWV�TF� KF�ESVäJOB� J[� *MJSTLF�#JTUSJDF
QSFTFMJMB�OB�%PMFOKTLP�� *WBO� KF� [B¦FM� TWPKP� äJWMKFOK�
TLP�QPU�����NBKB������W�(PSFOKJ�WBTJ�QSJ�3JCOJDJ��;B
OKJN� KF� CJM� ¦F[� EWF� MFUJ� SPKFO� ÝF� +VTU
� LJ�NV� KF� MFUB
�����TMFEJM�"MPK[��4MFEOKJ� KF�LPU�OBKNMBKÝJ� TJO�WFMKBM
[B� MKVCMKFODB� ESVäJOF
� ÝF� [MBTUJ
� LFS� KF� OBQSBWJM
CMFÝ¦F¦P�LBSJFSP�NPSOBSJÝLFHB�¦BTUOJLB�

ÀVTUFSÝJ¦FWJ�TP�TF�W�[B¦FULV�TFEFNEFTFUJI�MFU����
TUPMFUKB� QSFTFMJMJ� W� ,SBOK�� ,NBMV� TP� PTUBMJ� CSF[
NBUFSF
�LJ�KF�MFUB������QPEMFHMB�[BSBEJ�UVCFSLVMP[F�
5BLSBU� KF� CJMP� *WBOV� LPNBK� FOBKTU� MFU
� OBKNMBKÝJ
­-PK[FL­�QB�KF�ÝUFM�ÝFMF�TFEFN�MFU��4LSC�[B�PUSPLF�KF
QSFW[FMB�QSJ�WTFI�QSJMKVCMKFOB�HVWFSOBOUB�#FUB
�LJ�KF
VQBMB
�EB�CP�LBUFSJ�PE�TJOPW�QPTUBM�EVIPWOJL��5P�TF
OJ� [HPEJMP
� ¦FQSBW� KF� WTBK� FEFO� J[NFE� OKJI� W� [SFMJI
MFUJI� J[QSJ¦BOP� QSFäJWFM� WFMJLP� ¦BTB� W� ESVäCJ� LSBOK�
TLJI�EVIPWOJLPW�JO�QPTUBM�OKJIPW�QPMJUJ¦OJ�WPEJUFMK�

64SFWOB�VSÝVMJOLB6
�NFIJÝLJ�BWBOUVSJTU�JO�WFTUOJ
VSBEOJL

5VCFSLVMP[B� KF� QPW[SP¦JMB� UVEJ� TNSU� P¦FUB� 7B�
MFOUJOB�JO�CSBUB�+VTUB
�LJ�TUB�PCB�QPEMFHMB�UFK�CPMF[OJ
NBSDB�����
�W�SB[NJLV�LPNBK�ÝUJSJI�EOJ��;EJ�TF
�EB
KF�[B�UP�CPMF[OJKP�CPMFIBMB�UVEJ�"MGPO[B
�LJ�KF�VNSMB
TUBSB� LPNBK� ��� MFU�� 7� ESVäJOTLJ� LSPOJLJ� KF� [BCF�
MFäFOP
�EB�KF�CJMB�­MFQB�JO�GBOBUJ¦OP�QPCPäOB­��4QSWB
KF� CJMB� [BQPTMFOB� LPU� V¦JUFMKJDB� OB� MKVETLJ� ÝPMJ� W
5SOPWFN� QSJ� *MJSTLJ� #JTUSJDJ�� 5PEB� TNSU� P¦FUB� JO
CSBUB� KP� KF� P¦JUOP� W[QPECVEJMB� L� UFNV
� EB� KF� TFQ�
UFNCSB������WTUPQJMB�W�VSÝVMJOTLJ�TBNPTUBO�W�ÀLPGKJ
-PLJ��0E�UBLSBU�OBQSFK�TF� KF�W�QJTNJI�CSBUPN�QPE�
QJTPWBMB�LPU�­TSF¦OB�VSÝVMJOLB­��0QP[BSKBMB�KJI�KF
�EB
NPSBKP� [WFTUP� J[QPMOKFWBUJ� EPMäOPTUJ
� LJ� J[IBKBKP� J[
LBUPMJÝLF� WFSF��#SBUB�"CEPOB� KF� W[QPECVKBMB
� EB� CJ
TF�PEMP¦JM�[B�EVIPWOJÝLJ� TUBO��4MFEOKJ� TF� KF� SFT�OBK�
QSFK�PEMP¦JM�[B�ÝUVEJK�UFPMPHJKF
�WFOEBS�KF�LNBMV�QSF�
TFEMBM�OB�QSBWP�

1SBW�[BUP�KF�CJMB�"MGPO[B�UPMJLP�CPMK�QPOPTOB
�LP
KF�J[WFEFMB
�EB�TF�KF�CSBU�*WBO�OBWEVÝJM�[B�TMPWFOTLP
LBUPMJÝLP� HJCBOKF�� -FUB� ����� TF� KF� OBNSF¦� TMFEOKJ
VEFMFäJM�TWF¦BOF�[BPCMKVCF�TWPKF�TFTUSF�"MGPO[F
�LJ�KF
WTUPQJMB�W�VSÝVMJOTLJ�TBNPTUBO�W�ÀLPGKJ�-PLJ��;BPC�
MKVCF� TF� KF� VEFMFäJM� UVEJ� MKVCMKBOTLJ� LOF[PÝLPG� ES�
+BLPC�.JTTJB��1P�FOFN�PE�QSJ¦FWBOK�TF� KF�UBLSBU�OB
äFMF[OJÝLJ�QPTUBKJ�5SBUF�QSJ�ÀLPGKJ�-PLJ�[�OKJN�TSF¦BM
UVEJ� *WBO��� ,NBMV� TF� KF� QPLB[BMP
� EB� KF� CJMP� UP
TSF¦BOKF�VTPEOP�[B�PCB��0¦JUOP�KF�NMBEJ�PEWFUOJÝLJ
LPODJQJFOU� OBQSBWJM� OB� LOF[PÝLPGB� EPCFS� WUJT�� *WBO
KF� EPCJM� NPHP¦OFHB� [BÝ¦JUOJLB
� LJ� NV� KF� PNPHP¦JM
IJUFS�W[QPO�W�LBUPMJÝLFN�HJCBOKV�OB�,SBOKTLFN�

� 1SJN��/À"-
�;BQVÝ¦JOB�+PäFGB�ÀJÝLF
�OFEBUJSBOB�[BCFMFäLB
+PäFGB�ÀJÝLF�JO�EPQJT
�OBTMPWMKFO�OB�TUPMOFHB�LBOPOJLB�"MPK�
[JKB�4USPKB
�������������
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¤4SFWOB� VSÝVMJOLB¤�� "MGPO[B
� FEJOB� IWJ� 7BMFOUJOB� ÀVT�
UFSÝJWB
� LJ� KF� EFMP� VWJUFMKJDF� [BNFOKBMB� [� WTUPQPN� W
VSÝVMJOTLJ�TBNPTUBO�W�ÀLPGKJ�-PLJ�	GPUP��"SIJW�(SFHPSKB
4DIVTUFSTDIJU[B
�

"MGPO[B� KF� CJMB�OBKCPMK� W� TLSCFI� [B�'FSEJOBOEB

TBK� KF�äJWFM�W�"NFSJLJ
�LJ� KF�CJMB�QP�OKFOFN�NOFOKV
­QPMOB� QSPTUP[JEBSTUWB­�� 'FSEJOBOE� KF� W� ­OPWJ� TWFU­
QSJTQFM� MFUB� ����� JO� TF� TQSWB� WF¦JOPNB� [BESäFWBM� W
5FLTBTV��0E�UBN�TF�KF�OBQPUJM�W�.FIJLP
�LKFS�TF� KF
VWFMKBWJM� LPU� SVEBSTLJ� JOäFOJS� JO� TJ� LNBMV� QSJEPCJM
QSFDFKÝOKF� CPHBTUWP�� /KFHPWP� JNF� MBILP� [BTMFEJNP
UVEJ� W� TUSPLPWOJ� MJUFSBUVSJ
� LKFS� TF� NV� QSJQJTVKF
QPTFCOB�LVQFMBDJKTLB�NFUPEB�[B�QSJEPCJWBOKF�ESBHJI
LPWJO��� 7F¦JOPNB� KF� EFMPWBM� W� SVEOJLJI� [MBUB� JO
TSFCSB�W�&DBUMBOV
�W�ESäBWJ�+BMJTP��5BN�TF�KF�OBKQSFK
[BQMFUFM� W� [WF[P� [� NFTUJDJOKP
� LJ� NV� KF� QPWJMB� I¦J
&MWJSP��-FUB������TF�KF�'FSEJOBOE
�UBLSBU�TUBS�äF���
MFU
� W� NFTUV� $PTBMB� QPSP¦JM� T� LPNBK� ÝFTUOBKTUMFUOP
&MPJTP�$BCBEP�Z�(PO[BMF[��/BTMFEOKF�MFUP�TF�KJNB�KF
SPEJMB� I¦J�&MPJTB�(VBEBMVQF
� WFOEBS� KF�NBUJ� VNSMB
äF�EWB�UFEOB�QP�QPSPEV�

� )PGNBOO
�)ZESPNFUBMMVSHZ
�TUS�����o����

.FIJÝLJ�BWBOUVSJTU��'FSEJOBOE�ÀVTUFSÝJW�TF�KF�W�.FIJLJ
VWFMKBWJM� W� SVEBSTUWV�� OB� GPUPHSBGJKJ� T� IWFSLP� &MPJTP
(VBEBMVQF�	GPUP��"SIJW�(SFHPSKB�4DIVTUFSTDIJU[B
�

7FTUOJ� VSBEOJL�� "CEPO� KF� OBQSBWJM� [HMFEOP� VSBEOJÝLP
LBSJFSP��WFMKBM�KF�[B�OBKWFWKFHB�QPMJHMPUB�W�ESVäJOJ
�B�KF
CJM�ILSBUJ�UVEJ�PEMPWOP�OFNÝLPOBDJPOBMOP�VTNFSKFO
� TBK
TF� KF� QPEQJTPWBM� LPU� ¤4DIVTUFSTDIJU[¤� 	GPUP�� "SIJW� (SF�
HPSKB�4DIVTUFSTDIJU[B
�
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"CEPO� KF�QP�ÝUVEJKV�QSBWB�OBKQSFK�EWF� MFUJ� TMVä�
CPWBM� W� -KVCMKBOJ� LPU� QSJQSBWOJL� W� GJOBO¦OJ� TMVäCJ

OBUP� QB� KF� MFUB� ����� PEÝFM� W� *OOTCSVDL�� 5V� TF� KF
[BMKVCJM�W�"OHFMJOP�1SBYNBSFS
�LJ�KF�NBMP�QSFE�OKF�
HPWJN�QSJIPEPN�PTUBMB�WEPWB�QP�TNSUJ�QSWFHB�NPäB
'FSEJOBOEB�4USBTTFSKB��"OHFMB� KF�CJMB�I¦J� QSBW� UBLP
PWEPWFMF� HPTQPEJOKF
� QSJ� LBUFSJ� KF�"CEPO� TUBOPWBM�
1PSP¦JMB�TUB�TF�MFUB�������"CEPO�KF� MFUB������EPCJM
OB[JW� JOÝQFLUPSKB� ESVHFHB� SB[SFEB� 'JOBO¦OF� TUSBäF
5JSPMTLF� JO�1SFEBSMÝLF��-FUB� ����� TF� KF� [B� EWF� MFUJ
QSFTFMJM�W�(PSJDP
�PE�UBN�QB�KF�CJM�QPOPWOP�QPTMBO�W
*OOTCSVDL��7� MFUJI�����o����� KF�OBEBMKFWBM�LBSJFSP
GJOBO¦OFHB� VSBEOJLB� W� 5SFOUV�� 4MFEJMP� KF� EWFMFUOP
PCEPCKF� TMVäCPWBOKB� OB� 'JOBO¦OFN�NJOJTUSTUWV� OB
%VOBKV�� 1P� FOPMFUOJ� WSOJUWJ� W� *OOTCSVDL� QB� TJ� KF
"CEPO� MFUB� ����� QSJTMVäJM� OB[JW� EWPSOFHB� TWFUOJLB
JO�QPTUBM�QSFETUPKOJL�(MBWOFHB�DBSJOTLFHB�VSBEB�OB
%VOBKV�

+VOBL�J[�1FJUBOHB

/BKNMBKÝJ� 7BMFOUJOPW� TJO� "MPK[� KF� MFUB� ����
WTUPQJM� W� QPNPSTLP� BLBEFNJKP� OB� 3FLJ��� 7� OKFHP�
WFN�ÝPMTLFN�EPTKFKV�QJÝF
�EB�SB[QPMBHB�[�[FMP�EPC�
SJN� [OBOKFN� KBESBMOF� WBECF
� QSBLTF� JO� UFPSJKF� UPQ�
OJÝUWB�UFS�TUSFMKBOKB��/KFHPWJ�V¦JUFMKJ�TP�QSJ�OKFN�[B�
[OBMJ�­USEFO�[OB¦BK­
�LJ�TF�[OB�PCWMBEBUJ��/BQPWFEP�
WBMJ�TP�NV
�EB�CP�QPTUBM�­[FMP�J[OBKEMKJW
�[BOFTMKJW�JO
FOFSHJ¦FO� LBEFU­�� /KFHPWB� FEJOB� ÝJCLPTU� KF� CJMB
LSBULPWJEOPTU�� 1P� ÝUJSJI� MFUJI� ÝPMBOKB� OB� 3FLJ� KF
"MPK[� WTUPQJM� W� WPKOP� NPSOBSJDP
� LKFS� KF� QPWTFN
VQSBWJ¦JM�JO�DFMP�QSFTFHFM�OBQPWFEJ�TWPKJI�V¦JUFMKFW�

-FUB� ����� KF� "MPK[� QPTUBM� QPNPSTLJ� ¦BTUOJÝLJ
QSJQSBWOJL�� 5SJ� MFUB� LBTOFKF� TF� KF� QSWJ¦� QPEBM� OB
USBOTPDFBOTLP�QPU�JO�TJDFS�OB�MBEKJ�OB�WJKB¦OJ�QPHPO
"VSPSB�� -FUB� ����� TF� KF� WLSDBM� OB� [OBNFOJUP� UPQ�
OJÝLP�V¦OP�MBEKP�/PWBSB�JO�QP�VTQFÝOP�PQSBWMKFOFN
UPQOJÝLFN� UF¦BKV� [B� ¦BTUOJLF� OBTUPQJM� NFTUP� JO�
ÝUSVLUPSKB��-FUB������KF�OBQSFEPWBM�W�¦JO�QPSP¦OJLB
JO� EWF� MFUJ� LBTOFKF� [B¦FM� TMVäJUJ� OB� WFMJLJ� LSJäBSLJ
,BJTFSJO�&MJTBCFUI� 	TMFEOKB� TF� KF�NFE�QSWP� TWFUPWOP
WPKOP� [BQJTBMB� W� [HPEPWJOP� QP� KVOBÝLJ� PCSBNCJ
OFNÝLF� LPMPOJKF�,JBW¦PV� �+JBP[IPV�� QSFE� QSFNP¦�
OJNJ�KBQPOTLJNJ�TJMBNJ
�

,P� TF� KF� QPNMBEJ� MFUB� ����� "WTUSP�0HSTLB
QSJESVäJMB� NFEOBSPEOJN� JOUFSWFODJKTLJN� TJMBN� OB
,JUBKTLFN
� LJ� TP� JNFMF� OBMPHP� [BEVÝJUJ� ­CPLTBSTLJ
VQPS­
� KF� CJM� UKB� OB� PLMFQOJ� LSJäBSLJ� ,BJTFSJO� VOE
,ÚOJHJO�.BSJB�5IFSFTJB�QPTMBO�UVEJ�"MPK[��4LVQBK�[
OKJN� KF�CJM�OB� MBEKJ� QPSP¦OJL�7JLUPS�8JDLFSIBVTFS

LJ� KF� QP� QSWJ� TWFUPWOJ� WPKOJ� QPWFMKFWBM� LSBMKFWJ
KVHPTMPWBOTLJ� NPSOBSJDJ�� ;B� SB[MJLP� PE� OKJIPWJI
LPMFHPW
� LJ� TP� W� NFEOBSPEOJI� TJMBI� OB� ,JUBKTLFN

� 1SJN�� "MPJT� 4DIVTUFSTDIJU[
� 2VBMJGJLBUJPOT�-JTUF
� ½4U"

,SJFHTBSDIJW
� .BSJOF� 2VBM
� ������ "4#-
� .BQB� "MPK[B
ÀVTUFSÝJ¦B�� /BKWF¦� QPEBULPW� P� "MPK[V� OBKEFNP� W� HMBWOFN
TUBOEBSEOFN� EFMV� P� BWTUSP�PHSTLJI� BENJSBMJI�� 4DINJEU�
#SFOUBOP
�%JF�ÚTUFSSFJDIJTDIFO�"ENJSBMF
�***
�TUS�����o����

SVUJOJSBOP� QSFETUBWMKBMJ� LPMPOJBMOF� WFMFTJMF
� DFTBSTLJ
JO� LSBMKFWJ� WPKBLJ� EP� UBLSBU� OJTP� JNFMJ� J[LVÝFOK� T
UPWSTUOJNJ� QPTSFEPWBMOJNJ� BLDJKBNJ�� *[KFNB� KF� CJMB
VEFMFäCB� QSJ�NFEOBSPEOJ� JOUFSWFODJKJ� OB� ,SFUJ� MFUB
����
� LP� TP� BWTUSP�PHSTLJ� WPKBLJ� QSWJ¦� EPCJMJ� UVEJ
QPTFCOF�QPMFUOF�VOJGPSNF��;B�PCSB¦VO�T�LJUBKTLJNJ
VQPSOJLJ� QB� TP� "MPK[� JO� BWTUSP�PHSTLJ� VEFMFäFODJ
NFEOBSPEOJI� TJM� EPCJMJ� QSPWJ[PSJ¦OF� QFIPUOF� LBLJ
VOJGPSNF�W�­LPMPOJBMOFN�TUJMV­�

7TB� TUBOEBSEOB�EFMB�P� BWTUSP�PHSTLJ� JOUFSWFODJKJ
OB�%BMKOFN� W[IPEV� PNFOKBKP�"MPK[PWP� ES[OP� QP�
WFMKFWBOKF�QSJ�[BW[FUKV�USEOKBWF�1FJUBOH�W�OP¦J�[����
OB� ���� TFQUFNCFS� �������� 5SEOKBWP
� LJ� KJ� KF� QP�
WFMKFWBM�HFOFSBM�-J�[�PLPMJ������NPäNJ
� TP� TLVQOP
PCMFHBMJ� SVTLJ
� OFNÝLJ� JO� BWTUSP�PHSTLJ� WPKBLJ� QPE
QPWFMKTUWPN� SVTLFHB� HFOFSBMB� 3VEPMGB� CBSPOB
4UBDLFMCFSHB�� ÀVTUFSÝJ¦� KP� KF� OBQBEFM� [� OBTLPLPN
LMKVC� UFNV
� EB� KF� CJM� EPTUPQ� EP� OKF� PWJSBO� [BSBEJ
WFMJLFHB� ÝUFWJMB� QPIPEOJI� NJO�� ,PU� QJÝF� 5IFPEPS
WJUF[�8JOUFSIBMEFS� W� [OBOFN� EFMV� P� CPKJI� OB� ,J�
UBKTLFN
�KF�UBLSBU�BWTUSP�PHSTLJ�PEEFMFL�NFEOBSPE�
OJI�TJM�QPE�ÀVTUFSÝJ¦FWJN�QPWFMKTUWPN�VTQFM�[BKFUJ�USJ
TPWSBäOJLPWF�[BTUBWF�

1P� LPODV� CPLTBSTLF� WTUBKF� KF� "MPK[� PTUBM� OB
,JUBKTLFN��7�MFUJI�����o�����KF�QPWFMKFWBM�TUSBäBS�
TLFNV� PEEFMLV� BWTUSP�PHSTLFHB� QPTMBOJÝUWB� W� 1F�
LJOHV��/BUP�TF�KF�[B�QPM�MFUB�WLSDBM�OB�MBEKP
�T�LBUFSP
TF� KF� OB� ,JUBKTLP� UVEJ� QSJQFMKBM� o� ,BJTFSJO� VOE
,ÚOJHJO�.BSJB�5IFSFTJB�� 4MFEJMP� KF� LSBKÝF� EFMPWBOKF
OB� UPSQFEOJ� MBEKJ� 1MBOFU
� LKFS� KF� TMVäJM� LPU� QSWJ
¦BTUOJL�W�QSWJ�SF[FSWJ��-FUB������KF�OBKQSFK�TMVäCPWBM
W�7PKOFN�QSJTUBOJÝLFN�QPWFMKTUWV�W�#PLJ�,PUPSTLJ

OBUP� QB� KF� CJM� JNFOPWBO� [B� [B¦BTOFHB� QPWFMKOJLB
HBSOJ[JKF�ÀJCFOJL��-FUB�����
�LP�KF�QPWFMKFWBOKF�DF�
TBSTLJ�JO�LSBMKFWJ�WPKOJ�NPSOBSJDJ�QSFW[FM�WJDFBENJSBM
3VEPMG� HSPG�.POUFDVDDPMMJ�1PMJOBHP
� KF�QPTUBM� QSWJ
¦BTUOJL�OB�USBOTQPSUOFN�QBSOJLV�1PMB�

.POUFDVDDPMMJ� KF� CJM� [BEOKJ� QSFETUBWOJL� HFOFSB�
DJKF� [NBHPWBMDFW� CJULF� QSJ� 7JTV� OB� ¦FMV� BWTUSP�
PHSTLF�NPSOBSJDF���FQSBW�KF�CJM�JUBMJKBOTLFHB�QPSFLMB
	OKFHPWB� ESVäJOB� KF� FNJHSJSBMB� J[� OFLEBOKFHB� 7PK�
WPETUWB�.PEFOB

�KF�CJMB�OKFHPWB�QPMJUJLB�W�QSWJ�WSTUJ
VTNFSKFOB�QSBW�QSPUJ�JUBMJKBOTLJ�QPNPSTLJ�TJMJ��.PO�
UFDVDDPMMJKFWB�EPCB�KF�TPWQBEMB�[�WSIVODFN�OFNÝLP�
CSJUBOTLFHB�UFLNPWBOKB�OB�NPSKV
�TBK�KF�OBKNP¦OFKÝB
WPKOB�NPSOBSJDB�OB�TWFUV�MFUB������[B�PCSBNCP�1BY
#SJUBOOJDB�TQMBWJMB�OPW�UJQ�MBEKF�o�ESFBEOPVHIU��0C
QPEQPSJ� QSFTUPMPOBTMFEOJLB� 'SBODB� 'FSEJOBOEB� KF
UBLSBU� UVEJ� BWTUSP�PHSTLB� NPSOBSJDB� [B¦FMB� QPTQF�

�� 1SJN�� "MGSFE� ,PVEFMLB
� 6OTFSF� ,SJFHTNBSJOF�� 5IFPEPS
8JOUFSIBMEFS
�,ÊNQGF�JO�$IJOB��&JOF�%BSTUFMMVOH�EFS�8JSSFO
VOE� EFS� #FUIFJMJHVOH� WPO� ½TUFSSFJDI�6OHBSOT� 4FFNBDIU� BO
JISFS�/JFEFSXFSGVOH� JO�EFO�+BISFO�����o������.JU�4��.��4�
;FOUB� JO� $IJOB�� ¤.JDI� IBUUF� BVDI� EJFTNBM� EFS� 5PE� OJDIU
HFXPMMU���¤�"VT�EFN�5BHFCVDI�FJOFT�L�V�L��.BUSPTFO�XÊISFOE�EFT
#PYFSBVGTUBOET
�VSFEJMB�$MBVEJB�)BN�.��$ISJTUJBO�0SUOFS�
1FUFS�+VOH
�4UVSN�àCFS�$IJOB��½TUFSSFJDI�6OHBSOT�&JOTBU[�JN
#PYFSBVGTUBOE�������)BOT�)VHP�4PLPM
�%FT�,BJTFST�4FFNBDIU
����o������%JF�L��L��ÚTUFSSFJDIJTDIF�,SJFHTNBSJOF�
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ÝFOP�LSFQJUJ�TWPKP�GMPUP��1SBW�"MPK[PW�CSBU�*WBO
�LJ�KF
LPU� UBLSBU� OBKWQMJWOFKÝJ� TMPWFOTLJ� QPMJUJL� WPEJM� TMP�
WFOTLF�JO�ISWBÝLF�QPTMBODF�W�EVOBKTLFN�QBSMBNFO�
UV
�KF�TQBEBM�NFE�OBKHMBTOFKÝF�[BHPWPSOJLF�QSFTUPMP�
OBTMFEOJLPWJI� OB¦SUPW���� 7� EFMFHBDJKBI� KF� PEMP¦OP
QPEQJSBM�QSFEMPHF�P� [HSBEJUWJ�NP¦OF� WPKOF�NPSOB�
SJDF
� LJ� CJ� TF� MBILP� QPTUBWJMB� QP� SPCV� JNQFSJBMJ�
TUJ¦OJN� UFäOKBN� *UBMJKBOTLF� LSBMKFWJOF�� /KFHPWJN
J[KBWBN�W�TUJMV�FEJOB�HBSBODJKB�[B�[BWF[OJÝUWP�[�*UB�
MJKP� TF� JNFOVKF� ESFBEOPVHIUJ
� TP� W� ­CFMWFEFSTLFN
LSPHV­� 'SBODB� 'FSEJOBOEB� HPUPWP� [� PEPCSBWBOKFN
QSJLJNBWBMJ�

"MPK[� TF� KF� MFUB� ����� [B� ÝUJSJ� NFTFDF� WSOJM� OB
MBEKP�,BJTFSJO�VOE�,ÚOJHJO�.BSJB�5IFSFTJB
�OBUP�QB
KF�CJM� UJL�QSFE�LPODFN� MFUB�QSFTUBWMKFO� W� QPWFMKTUWP
BS[FOBMB� W�1VMKV��5V� KF� PTUBM� EP� [B¦FULB� MFUB� ����

LP�TF� KF�WLSDBM�OB� MJOJKTLP� MBEKP�&S[IFS[PH�'SJFESJDI
LPU� UPQOJÝLJ� ¦BTUOJL�� +FTFOJ� JTUFHB� MFUB� KF� [BTFEFM
NFTUP�QSWFHB�¦BTUOJLB�OB�V¦OJ� MBEKJ�4DIXBS[FOCFSH

LKFS� KF� PTUBM� FOP� MFUP��/BUP� KF� CJM� JNFOPWBO� W� 1P�
NPSTLPUFIOJ¦OJ� PECPS
� EPLMFS� OJ� MFUB� ����� QPTUBM
QPWFMKOJL� V¦OF� MBEKF� /BVUJMVT�� 1P� FOPNFTF¦OFN
TMVäCPWBOKV�OB�NFTUV�QSWFHB�¦BTUOJLB�W�QSWJ�SF[FSWJ
OB� MJOJKTLJ� MBEKJ� 8JFO
� LJ� NV� KF� TMFEJMP� FOPMFUOP
CJWBOKF� OB� MJOJKTLJ� MBEKJ�«SQÈE
� KF� MFUB� ����� QSFW[FM
QPWFMKTUWP�UPSQFEOF�MBEKF�,PNFU�

7� JTUFN� MFUV� KF� "MPK[� TWPKP� [HMFEOP� ¦BTUOJÝLP
LBSJFSP� EPQPMOJM� ÝF� T� QPSPLP� W� VHMFEOP� ESVäJOP�
1PSP¦JM�TF�KF�OBNSF¦�[�"MJDF
����MFUOP�I¦FSLP�WJÝKFHB
JOäFOJSKB� QPNPSTLFHB� UPQOJÝUWB� ,BSMB� 1GFJGFSKB�
"MPK[� KF� WFMKBM� [B� QSJKFUOFHB� TPHPWPSOJLB
� OKFHPWB
NPSOBSJÝLB� VOJGPSNB� QB� KF� CJMB� W� QPOPT� WTFN
¦MBOPN� ESVäJOF�� 1PHPTUP� KJI� KF� SB[WFTFMKFWBM� T� ÝUF�
WJMOJNJ� BOFLEPUBNJ
� LJ� KJI� KF� OBCSBM� NFE� TWPKJNJ
QPUPWBOKJ�� ,PU� CFSFNP� W� ESVäJOTLJ� LSPOJLJ
� KF� CJMB
NFE�OBKCPMK�QSJMKVCMKFOJNJ�OKFHPWB�QSJQPWFE
�LBLP�KF
OFLP¦� QSJTUBM� W� .FIJLJ� JO� TF� UBN� TSF¦BM� [� OFLJN
LPO[VMPN��,P�TF�KF�TMFEOKFNV�QSFETUBWJM
�NJTMF¦
�EB

+VOBL�J[�1FJUBOHB��VEFMFäFOFD�NFEOBSPEOF�JOUFSWFODJKF
NFE� CPLTBSTLP� WTUBKP� JO� LBTOFKÝJ� LPOUSBBENJSBM� "MPK[
ÀVTUFSÝJW� [� äFOP� "MJDF� 1GFJGFS� 	GPUP�� "SIJW� (SFHPSKB
4DIVTUFSTDIJU[B
�

�� 3BIUFO
�5SJBMJTUJWOJ�LPODFQUJ
�TUS����o���

TJ� CP� UFäLP� [BQPNOJM� OKFHPW� QSJJNFL� T� ÝUFWJMOJNJ
ÝVNOJLJ
�HB�KF�HPTUJUFMK�QSFTFOFUJM��­;BOJNJWP
�UVEJ�W
.FIJLJ� JNBNP� FOFHB� ÀVTUFSÝJ¦B
� SVEBSTLFHB� JOäF�
OJSKB�­�"MPK[�NV�KF�NJSOP�PEHPWPSJM��­+B
�UP�CP�NPK
CSBU� 'FSEJOBOE�­� 4MFEOKJ� KF� OBNSF¦� äF� W� NMBEPTUJ
[BQVTUJM� IBCTCVSÝLP�NPOBSIJKP� JO� TF� OBTFMJM� W�.F�
IJLJ
�LKFS�TF�KF�VLWBSKBM�[�SVEBSTUWPN�

1P� QPSPLJ� KF� "MPK[� OBKQSFK� PQSBWMKBM� SB[MJ¦OF
GVOLDJKF� W� 1VMKV
� OBUP� QB� KF� MFUB� ����� QPTUBM� QP�
WFMKOJL� LSJäBSLF� 1BOUIFS�� 5JL� QSFE� J[CSVIPN� QSWF
TWFUPWOF� WPKOF� KF� QP� DFTBSKFWFN� VLB[V� T� LSJäBSLP
4[JHFUWÈS� PEQMVM� ­W� TQFDJBMOP� NJTJKP­� OB� #MJäOKJ
W[IPE��7� TQPNJOJI� OKFHPWF� äFOF�"MJDF� MBILP� QSF�
CFSFNP
�EB�HB�KF�'SBOD�+PäFG�QP�LPO¦BOJ�NJTJKJ�TQSF�
KFM� W� [BTFCOP� BWEJFODP�� ÀVTUFSÝJ¦FW� VHMFE� TP� QPWF�
¦FWBMB�UVEJ�ÝUFWJMOB�EPNB¦B�JO�UVKB�PEMJLPWBOKB��-FUB
����� KF� EPCJM� SVTLJ�3FE� TW�� "OF� ��� SB[SFEB� [�NF¦J

MFUB� ����� ¦SOPHPSTLJ�%BOJMPW� SFE� JO� MFUB� ����� PE
QBQFäB�ÝF�1PWFMKOJÝLJ�LSJä�3FEB�TWFUFHB�HSPCB�

6/FLSPOBOJ�WPKWPEB�,SBOKTLJ6

�F�TUB�'FSEJOBOE�JO�"MPK[�QPTLSCFMB
�EB�KF�OKVO
ESVäJOTLJ�QSJJNFL�QPTUBM�[OBO�W�.FIJLJ�JO�W�BWTUSP�
PHSTLJ�NPSOBSJDJ
� KF� *WBOPWP� JNF� [BTMPWFMP� W� QPMJ�
UJ¦OFN�äJWMKFOKV�QP[OF�IBCTCVSÝLF�NPOBSIJKF�� *WBO
KF� WFMKBM� W� ESVäJOJ� [B� ­[HMFEOFHB� PUSPLB­�� 7� MFUJI
����o�����KF�PCJTLPWBM�HJNOB[JKP�W�,SBOKV
�OBUP�QB
EP�MFUB������ÝF�*��ESäBWOP�HJNOB[JKP�W�-KVCMKBOJ���
/BUP� TF� KF�PEQSBWJM�OB�%VOBK
�LKFS� KF�EP� MFUB� ����
ÝUVEJSBM�QSBWP�

.FE�ÝUVEJKFN�KF�*WBO�WF¦JOPNB�TUBOPWBM�QSJ�NJ�
OPSJUJI�� 1PMJUJ¦OJ� OBTQSPUOJLJ� TP� ÀVTUFSÝJ¦V� LBTOFKF
WF¦LSBU�P¦JUBMJ
�EB�KF�CJM�W�NMBEPTUJ�­TWPCPEPNJTFMO­
JO� QSPUJDFSLWFOP� VTNFSKFO�� 1POFLPE� OBKEFNP� UVEJ
USEJUWF
�EB�NV� KF�CJMB�W� ÝUVEFOUTLJI� MFUJI�CMJ[V�NJ�
TFMOPTU� OFNÝLPOBDJPOBMOJI� CVSÝFW�� 5P� OBK� CJ� CJMP
SB[WJEOP� J[� OKFHPWFHB� [BW[FNBOKB
� EB� CJ� UVEJ� ¦MBOJ
TMPWFOTLFHB� BLBEFNTLFHB� ESVÝUWB� ­4MPWFOJKB­� OB
%VOBKV
�W�LBUFSFN�KF�CJM�UBKOJL
�OPTJMJ�USJCBSWOF�TMP�
WFOTLF�USBLPWF��%FM�¦MBOPW�KF�UFK�­OFNÝLJ�ÝFHJ­�OBT�
QSPUPWBM
�ÀVTUFSÝJ¦�QB�KF�WPEJM�TLVQJOP
�LJ�KF�NFOJMB

­EB� NPSB� WTBL� TMPWFOTLJ� EJKBL� UVEJ� NFE� OFNÝLJN
MKVETUWPN� OB� %VOBKV� LB[BUJ� TWPKP� OBSPEOPTU­�� /B
LPODV� KF� CJMB� VTQFÝOFKÝB� ÀVTUFSÝJ¦FWB� TLVQJOB� JO
­4MPWFOJKB­� KF� [� OF[OBUOP� WF¦JOP� HMBTPW� TQSFKFMB
OPÝOKP� USJCBSWOJI� USBLPW���� ÀVTUFSÝJ¦� KF� LBTOFKF� J[
ESVÝUWB� PETUPQJM
� ­LFS� TF�NV� KF� [EFMP� QSFNBMP� OB�
SPEOP�SBEJLBMOP­���

7�TQPNJOTLJ�MJUFSBUVSJ�TF�KF�PISBOJM�UVEJ�[BOJNJW
[BQJT�)FOSJLB�5VNF
�LJ�KF�QPMJUJ¦OP�LBSJFSP�OBKQSFK
OBQSBWJM�W�MJCFSBMOJ�TUSBOLJ�OB�(PSJÝLFN
�OBUP�QB�TF
WLMKV¦JM�W�+VHPTMPWBOTLP�TPDJBMEFNPLSBUTLP�TUSBOLP�
ÀVTUFSÝJ¦B�KF�TQP[OBM�W�ÝUVEFOUTLJI�MFUJI�OB�%VOBKV


�� +BISFTCFSJDIU�EFT�L�L��0CFSHZNOBTJVNT�[V�-BJCBDI�����o���� �
�� 5VNB
�*[�NPKFHB�äJWMKFOKB
�TUS�����o����
�� #FSHBOU
�,SBOKTLB
�TUS�����o����JO����o����
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B�NV�­OJ�CJM� TJNQBUJ¦FO­��7�TQPNJOV�NV� KF�PTUBMP

EB� TF� KF� LBTOFKÝJ� WPEKB� TUSBOLF� TMPWFOTLFHB� QPMJUJ¦�
OFHB� LBUPMJDJ[NB� LPU� ÝUVEFOU� ­EFMBM� TLSBKOP� MJCF�
SBMOFHB
� CSF[CPäOFHB­�� ÀVTUFSÝJ¦� OBK� CJ� CJM� UVEJ
­FEFO� OBKWF¦KJI� LWBOUFäFW­
� LJ� KF� QP[OBM� ­OFÝUFUP
QPWFTUJ�J[�TQPMOFHB�äJWMKFOKB�EJKBLPW�OB�%VOBKV­��1P
5VNPWFN� QSJ¦FWBOKV� KF� JNFM� ÀVTUFSÝJ¦� NFOEB� OF�
TQPÝUMKJW� PEOPT� EP� TWPKJI� EPCSPUOJLPW� W� NJOPSJU�
TLFN� TBNPTUBOV
� LKFS� ­KF� NPSBM� [HPEBK� WTUBKBUJ� JO
NPMJUJ� OB� LPSV� DFMF� VSF­�� ÀF� DFMP�NFE�NPMJUWJKP� KF
CBKF� ÝUVEJSBM� TLSJQUB���� 5VNB
� LJ� KF� W� TWPKJI� [SFMJI
MFUJI�[BNFOKBM�QPMJUJ¦OJ�UBCPS
� KF�TJDFS�NPSEB�SFT�OF
HMFEF� OB� QPMJUJ¦OB� OBTQSPUKB� WFSPEPTUPKOP� [BCFMFäJM
ÀVTUFSÝJ¦FWP�NMBEPTUOJÝLP� WJISBWPTU��"� UP�OF� TQSF�
NFOJ� EFKTUWB
� EB� KF� [� WTUPQPN� W� KBWOP� äJWMKFOKF
TMFEOKJ� WTFTLP[J� [BHPWBSKBM� LBUPMJÝLB� OB¦FMB�� $FMP
WF¦
� PCTUBKB� WFMJLP� QSJ¦FWBOK
� EB� KF� UVEJ� JOUJNOP
ÀVTUFSÝJ¦�EP�TNSUJ�PTUBM�HMPCPLP�WFSFO�LSJTUKBO�

-FUB������TF�KF�ÀVTUFSÝJ¦�LPU�LPODJQJFOU�[BQPTMJM
W�PEWFUOJÝLJ�QJTBSOJ�ES��'SBODB�1BQFäB� W�-KVCMKBOJ�
4WPKP� PEWFUOJÝLP� QJTBSOP� KF� PEQSM� ��� NBKB� ����� W
QSWFN�OBETUSPQKV�[HSBECF�OB�,POHSFTOFN�USHV
�LKFS
KF�PTUBM�EP�MFUB���������4UBWCB�KF�CJMB�PE�MFUB������W
MBTUJ�MKVCMKBOTLF�ÝLPGJKF
�B�KF�[BOJNJWP
�EB�KF�CJM�QSBW
ÀVTUFSÝJ¦� UJTUJ
� LJ� KF� TFTUBWJM� PQPSPLP� QSFKÝOKF� MBTU�
OJDF���

-FUB������TF�KF�W�-KVCMKBOJ�[HPEJM�QSWJ�TMPWFOTLJ
LBUPMJÝLJ� TIPE
� LJ� KF� QPTUBWJM� UFNFMKF� QPMJUJ¦OJ
PSHBOJ[BDJKJ�LBUPMJÝLJI�OBSPEOKBLPW��#JM�QB�KF�UP�UVEJ
*WBOPW�QSWJ� KBWOJ�QPMJUJ¦OJ� OBTUPQ��%VIPWOJL� +BOF[
,BMBO�KF�W�TWPKJI�TQPNJOJI�QSBW�UB�OBTUPQ�P[OB¦JM�[B
QSFMPNOJDP�W�SB[WPKV� TMPWFOTLFHB�LBUPMJÝLFHB�HJCB�
OKB��­%S��ÀVÝUFSÝJ¦� KF�QSWJ¦� KBWOP�OBTUPQJM�OB�QSWFN
LBUPMJÝLFN� TIPEV�� 1PUFN� QB� KF
� LFS� KF� NBOKLBMP
TQPTPCOJI� MBJLPW
� EBTJ� ÝF� NMBE
� LNBMV� W[FM� WBKFUJ
OBÝF� QPMJUJLF� W� SPLF� JO� KP� EPMHP� ¦BTB� TQSFUOP� JO
TSF¦OP�WPEJM��*NFM�KF�MFQF�[NPäOPTUJ��TQSFUOPTU
�PE�
MP¦OPTU
� OFVTUSBÝOPTU
� QPäSUWPWBMOPTU�� #JM� KF� SPKFO
QPMJUJL��7FTFMJ� TNP�CJMJ
�EB� TNP�HB� JNFMJ��3B[CJM� KF
PCSP¦�JO�NP¦�QSFWMBEVKP¦FHB�MJCFSBMJ[NB�NFE�OBNJ
JO�QSJCPSJM�LBUPMJÝLFNV�TMPWFOTLFNV�MKVETUWV�WPEJM�
OP� WMPHP� W� EFäFMJ��/B�%VOBKV� TP�NV� SFLMJ� hOFLSP�
OBOJ�WPKWPEB�LSBOKTLJh�­��

*WBO� TF� KF� QPSP¦JM� T� I¦FSKP� EWPSOFHB� TWFUOJLB
+PTJQB� ÀVNBOB� #PHPNJMP
� LJ� KF� QPEPCOP� LPU� PO
J[IBKBMB� J[� MFHJUJNJTUJ¦OF� JO� HMPCPLP� WFSOF� ESVäJOF�
/KFO�P¦F
� TJO�LNF¦LJI� TUBSÝFW� J[�ÀUBKFSTLF
�LJ� TF� KF
äF� LPU� ÝUVEFOU� TMBWJTUJLF� [HMFEPWBM� QP� 'SBOV
.JLMPÝJ¦V
�KF�OBQSBWJM�W[PSOP�V¦JUFMKTLP�LBSJFSP��0E
LPODB� MFUB� ����� KF� CJM� SBWOBUFMK� MKVCMKBOTLF� HJN�
OB[JKF
�W�MFUJI�����o�����QB�KF�PQSBWMKBM�EFMP�EFäFM�
OFHB� ÝPMTLFHB� OBE[PSOJLB� W� -KVCMKBOJ�� 4� TWPKJNJ

�� 5VNB
�*[�NPKFHB�äJWMKFOKB
�TUS�����o����
�� ,SäBO
�%S��*WBO�ÀVÝUFSÝJW
�TUS���o��
�� 1SJN��/À"-
�;BQVÝ¦JOB�+PäFGB�ÀJÝLF
�OFEBUJSBOB�[BCFMFäLB

+PäFGB�ÀJÝLF�P�PNFOKFOJ�OFQSFNJ¦OJOJ
�� /À"-
� ;BQVÝ¦JOB� +BOF[B� ,BMBOB
� 5JQLPQJT� TQPNJOPW� +B�

OF[B�,BMBOB�

TMBWJTUJ¦OJNJ�SB[QSBWBNJ
�W�LBUFSJI�KF�[BHPWBSKBM�,P�
QJUBSKFWP�UF[P
�EB�TP�ISWBÝLJ�LBKLBWDJ�4MPWFODJ
�TJ� KF
OBLPQBM� WFMJLP� LSJUJL� QSJ� )SWBUJI���� 7FSKFUOP� TJ� KF
UBLSBU� UFäLP� QSFETUBWMKBM
� EB� CP� OKFHPW� [FU� OFLP¦
[BHPWBSKBM�TUBMJÝ¦B�ISWBÝLFHB�­P¦FUB�EPNPWJOF­�"O�
UFKB�4UBS¦FWJ¥B
� LJ� KF� 4MPWFODF� PCSBWOBWBM� LPU� ­QMB�
OJOTLF�)SWBUF­��"MJ�QB�EB�TF�CP�"MPK[�ÀVTUFSÝJ¦�DFMP
OFLP¦�SB[HMBÝBM�[B�)SWBUB�

ÀVNBOPWB�I¦J�#PHPNJMB�KF�TMPWFMB�QP�­PMJLBOFN

OBSBWOPTU� QMFNJÝLFN� PCOBÝBOKV­� JO� KF� CJMB� NFE
QSFETUBWOJDBNJ� LBUPMJÝLF� QPMJUJ¦OF� FMJUF� ­SFELB� EB�
NB
� LJ� TJ� KP� NPHFM� QPTUBWJUJ� W� WTBLP
� UVEJ� OBKCPMK
J[CSBOP�ESVäCP­��;B� WF¦JOP�ÀVTUFSÝJ¦FWJI� QSJWSäFO�
DFW
�LJ�TP�J[IBKBMJ�J[�LNF¦LFHB�PLPMKB
�KF�CJMB�OKFHPWB
NFÝ¦BOTLB�äFOB�SFELB�QPKBWB��"MJ�LPU�KF�UP�EPäJWFUP
PQJTBM�FEFO� J[NFE�OKJI��­�F�TJ� KP�OBNSF¦�QP[OBM� MF
PE�EBMF¦�JO�MF�QP�OKFOFN�OBTUPQV�W�KBWOPTUJ
�TJ�EPCJM
OBQB¦FO�WUJT
�EB�KF�UP�[FMP�WJTPLB�EBNB
�QSFE�LBUFSP
TJ�TF�CBM�OFLBLP�W�TWPKJ�LNF¦LJ�OBTUSPKFOPTUJ
�EB� TF
OF�CPÝ�[OBM�PCOBÝBUJ�QP�WTFI�QSBWJMJI�FUJLFUF��,BEBS
TFN�KP�TSF¦BM�OB�VMJDJ�JO�KP�QP[ESBWJM
�TFN�¦VUJM�QSFE
OKP� OFLP� EJTUBODP
� LJ� KF� PELMBOKBMB� WTBLP� EPNB¦�
OPTU��,P�TFN�KP�LBTOFKF�PTFCOP�CPMKF� TQP[OBM
� TFN
WJEFM
�EB� KF� UP� TS¦OP�QMFNFOJUB�HPTQB�EPCSFHB� TSDB

TLSPNOB
� B� WFEOP�EP� TLSBKOPTUJ� VNFSKFOFHB� JO� PMJ�
LBOFHB�PCOBÝBOKB
�LBS�KF�QPW[SP¦JMP
�EB�ÀVÝUFSÝJ¦FWB
ESVäJOB�OJ�SB[WJMB�EPWPMK�QSJKBUFMKTLJI�WF[J�[�ESVHJNJ�
ÇFOF�OBÝJI� J[PCSBäFOJI� MBJLPW
� SFELPLBUFSB� J[�NF�
Ý¦BOTLJI�LSPHPW
�TP�TF�PC�UFK�GJOJ�EBNJ�¦VUJMF�OFLBLP
NBKIOF
�OFSPEOF� JO� UP� KF� QTJIPMPÝLP� TMBCP� WQMJWBMP
OB� SB[NFSKF� NFE� WPEJMOJNJ� PTFCBNJ� W� OBÝFN� UB�
CPSV�­��

0C�UBLÝOJ�TQSFNMKFWBMLJ�*WBOV�PC�SB[MJ¦OJI�QSP�
UPLPMBSOJI�EPHPELJI�HPUPWP�OJ�CJMP�OFSPEOP��1P¦BTJ
KF� #PHPNJMB� QSFW[FNBMB� UVEJ� WMPHP� ­QSWF� EBNF­� W
LSPHV� TMPWFOTLJI� QPMJUJLPW� OB� %VOBKV
� LKFS� TF� KF
*WBO� LNBMV� QPW[QFM� NFE� WPEJMOF� TMPWFOTLF� QP�
TMBODF��%OF� ���� GFCSVBSKB� ����� KF� CJMB� UBLP� #PHP�
NJMB�QSWB�äFOTLB
�LJ� KF� T� TWPKP�QSJTUOPTUKP�QP¦BTUJMB
[CPSPWBOKF�EJKBÝLFHB�ESVÝUWB�LBUPMJÝLJI�OBSPEOKBLPW
­%BOJDB­�OB�%VOBKV��0C�UFK�QSJMPäOPTUJ� TP� KJ�NMBEJ
QSJWSäFODJ�TPQSPHPWF�TUSBOLF�QPEBSJMJ�MFQ�ÝPQFL���

;BTFCOP� KF� #PHPNJMB� EFMPWBMB� QPWTFN� ESVHB¦F
PE�W[WJÝFOF�BSJTUPLSBULF
�[B�LBLSÝOP�TP�KP�JNFMJ�UJTUJ

LJ� TP� KP� QP[OBMJ� TBNP� [� EJTUBODF�� 7� ESVäJOJ� TP� KP
MKVCLPWBMOJ�LMJDBMJ� ­#PHP­� BMJ� UVEJ� ­UFUB�.JMB­��3P�
EJMB� KF�ÝUJSJ�PUSPLF�� *WB
�#PHPNJMP
�"MGPO[B� JO�'FS�
EJOBOEB� 	'FSJKB
�� "MGPO[� KF� VNSM� äF� W� OFLBK� EOFI

FEJOB�I¦J�QB�KF�QSBW�UBLP�[BQVTUJMB�TWFU�äF�W�PUSPÝLJI
MFUJI��4JO�*WP�KF�QP�P¦FUPWFN�[HMFEV�ÝUVEJSBM�QSBWP

OKFHPW�NMBKÝJ�CSBU�'FSEJOBOE�QB�UFIOJLP�

�� 1SJN��"4#-
�.BQB�+PTJQB�ÀVNBOB
�[CJSLB�¦MBOLPW�P�+PTJQV
ÀVNBOV�

�� ÀLFSCFD
�1SFHMFE
�**
�TUS����o���
�� .BSJOLP
�1P�EFTFUJI�MFUJI
�TUS������
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1SWB� EBNB� LBUPMJÝLFHB� UBCPSB�� #PHPNJMB� ÀVTUFSÝJW� T
TJOPWPNB� *WPN� 	TFEJ� MFWP
� JO� 'FSJKFN� 	W� TSFEJ
� 	GPUP�
"SIJW�(SFHPSKB�4DIVTUFSTDIJU[B
�

.FE� ESVäJOTLJNJ� QSJKBUFMKJ� ÀVTUFSÝJ¦FWJI� KF� [B�
W[FNBM�QPTFCOP�NFTUP�OBK[OBNFOJUFKÝJ�IJÝOJ�V¦JUFMK
OB�4MPWFOTLFN�ES��1BWFM�5VSOFS��4� UFN� ÝUBKFSTLJN
J[PCSBäFODFN� QMFNJÝLJI� OBWBE� TF� KF� *WBO� TQP[OBM
QSFLP�TPQSPHF�#PHPNJMF�JO�OKFOF�TFTUSF�.FMJUUF��0
QSJKBUFMKTUWV� T� 5VSOFSKFN� QSJ¦B� UVEJ� PEMPNFL� J[
QJTNB�MFUB�����
�LJ�NV�HB�KF�ÀVTUFSÝJ¦�QJTBM�TLVQBK�T
TPQSPHP� JO�TJOPN�*WPN��­7FMFDFOKFOJ�QSJKBUFMK®�%B�
OFT� W�¦BTU�OBÝF� [BSPLF�o�QSFE���� MFUJ� o� TNP�PEQSMJ
TUFLMFOJDP� 7BÝFHB� .BSJCPS¦BOB� o� SPKBLB� NPKFHB�
%SBHJ®� 6QBN� JO� äFMJN
� EB� 4J� UBLP� [ESBW
� LBLPS� KF
5WPK�NVÝLBUFMFD�EPCFS��5P�KF�SFT�J[CPSOB�LBQMKJDB�JO
¦FTUJUBN�5J� J[� TSDB� L� UFNV� QSJEFMLV�� 7JEJN
� EB� TJ
QPTUBM�NPKTUFS�W�WJOBSTUWV��o�1SJTS¦OB�IWBMB�[B�5WPKP
QSFQSJKB[OP� PDFOP� NPKFHB� KBWOFHB� EFMPWBOKB�� #BÝ
UWPKF� QSJ[OBOKF� NF� OBWEBKB� T� QPTFCOJN� QPOPTPN�
%BM�#PH
�EB�QSJEF�OBÝ�OBSPE�EP�CPMKÝF�CPEP¦OPTUJ®
ÇBMJCPH� MFäJ� QSFE� OBNJ� ÝF� EPMHB� JO� NV¦OB� QPU� o
LPMJLP�LBQMKJD
�UPMJLP�MFU
�#PH�OBN�EBK�äJWFU�o�QPUFN
CPNP�äF�EPäJWFMJ�LBK�CPMKÝFHB�­��

*WBO�TJ�KF�LPU�WPEJUFMK�KVäOPTMPWBOTLJI�QPTMBODFW
OB� %VOBKV� W[USBKOP� LSFQJM� VHMFE�� 5P� MBILP� TLMF�
QBNP� OB� QPEMBHJ� QJTNB
� LJ� HB� KF� OKFHPW� QPTMBOTLJ
LPMFHB� 	JO� LBTOFKÝJ� SJWBM
� ES�� "OUPO� ,PSPÝFD� ���
EFDFNCSB������QPTMBM�'SBOV�+BOLPWJ¦V��­/B�%VOBKV
TNP� TFEBK� WJTPLP� [HPSBK���F� TF� QPTSF¦J� QPUJTOJUJ� W
LPU�.MBEP¦FIF� JO� ¦F� TF� QBSMBNFOUBSJ[JSB� QSFE� [P�
QFUOJN� TFTUBOLPN� ESäBWOFHB� [CPSB
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� EB� CJ� #PHPNJMJ� JO� 'FSJKV� EPWPMJMF
PEIPE�W�ÀWJDP��5BLP�KF�#PHPNJMB�QP[JNJ������JMF�
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TBNP�OB�NBNP�ÀVNBOPWP��5B�KF�PTVQMJN�OFQPWBC�
MKFOJN�PCJTLPWBMDFN�OB� WQSBÝBOKF
� LKF� KF�OKFOB�I¦J

PEHPWPSJMB��­3BEJ�CJ�HPWPSJMJ�[�NPKP�I¦FSKP �ÇBM� UP
OF� CP� NPHP¦F
� TBK� KF� QSFKÝOKP� TSFEP� PEQPUPWBMB� W
ÀWJDP�­��

;B�SB[MJLP�PE�*WBOB
�LJ�NV�KF�CJMB�WSOJUFW�W�KVHP�
TMPWBOTLP� ESäBWP� QSFQPWFEBOB
� KF� "MPK[� ÝF� SB¦VOBM
OB� EPNPWJOTLP� QSBWJDP�� 1P� WSOJUWJ� NV� KF� SFHFOU
"MFLTBOEFS� QPOVEJM� NFTUP� W� EJQMPNBDJKJ
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VTUBOPWJM� MBTUOP� TUSBOLP
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�UPSFK�W�JTUFN�MFUV�LPU�*WBO
�UVEJ�'FS�
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WFNCSB������TWPKF�TMBCP�[ESBWTUWFOP�TUBOKF�QSJQJTBM
UVEJ� TLSCFN
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