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� LJ� TP� TF� PISBOJMF� WTF� EP� EBOBÝOKJI� EOJ�� 7� HSBEV� PISBOKFOB
WFWTUPMFUOB� PQSFNB� JO�PQSBWB�W� JTUPWFUOJ� SB[QPSFEJUWJ
� LPU� TP� KP�OBSFLPWBMF�OFLEBOKF�äFMKF� JO� QPUSFCF� MBTUOJLPW�
ÇJWP�KF�UVEJ�QSJQPWFEOP�J[SPWJMP�ESVäJOF�1JSOBU
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/BWTF[BEOKF�QB�KF�[BOJNJWB�UVEJ�HSBKTLB�QPTFTU�[�WTFNJ�HPTQPEBSTLJNJ�QSJUJLMJOBNJ
�LJ�KP�UJL�PC�HSBEV�TFTUBWMKBKP
QP� OBNFNCOPTUJ� SB[MJWOB� HPTQPEBSTLB� QPTMPQKB
� OPWB� TUBOPWBOKTLB� IJÝB� JO� QSJQBEBKPWF� PCEFMPWBMOF� QPWSÝJOF� JO
HP[EPWJ�

,-+60/&�#&4&%&
5VÝUBOK
�HSBE
�HSBKTLJ�LPNQMFLT
�HSBKTLB�QPTFTU
�EFEJÝWJOB
�LNFUJKTLJ�PCSBU
�EFTFUJOBS
�LP[PMFD
�IMFW
�MFEJOTLB�JNFOB


OPUSBOKB�PQSFNB
�PQSBWB�QSPTUPSPW
�NV[FKTLB�[CJSLB

"#453"$5

5)&�1&"4"/5�"/%�5)&�-03%�0'�5)&�$"45-&
0/�5)&�&$0/0.:�0'�5)&�$"45-&�0'�56À5"/+

5IF�5VÝUBOK�DBTUMF�JT�POF�PG�UIF�SBSF�4MPWFOF�DBTUMFT�XIFSF�CFTJEFT�UIF�DBTUMF�UIF�FYUFOTJWF�BHSBSJBO�BDUJWJUJFT�IBWF
QSFTFSWFE��5IF�DBTUMF�BOE�UIF�FTUBUF�XFSF�HBJOJOH�CZ�UIF�DIBOHF�PG�PXOFST�GSPN�UIF�-JDIUFOCFSH�GBNJMUZ�UP�UIF�4DBSJB
BOE�VMUJNBUFMZ� UIF�1JSOBU� GBNJMJFT
� B� TFSJFT� PG� JOUFSFTUJOH� DVMUVSBM� EJNFOTJPOT� UIBU� IBWF� QSFTFSWFE� UP� UIF�QSFTFOU
UJNF��1SFTFSWFE�BU�UIF�DBTUMF�BSF� TFWFSBM�IVOESFE�ZFBST� PME� FRVJQNFOU�BOE� GVSOJUVSF� JO� JEFOUJDBM�BSSBOHFNFOU
�BT
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7F¦� BMJ�NBOK� WTF� U�� J�� SB[SFEOF� ESVäCF� TFTUBWMKB
QJSBNJEBTUP�[BTOPWBOB�IJFSBSIJKB�ESVäCFOJI�JO�LBQJ�
UBMTLJI�PEOPTPW�JO�SB[NFSJK
�LKFS�TF�UBOLB�QMBTU�QPMJ�
UJ¦OJI
�FLPOPNTLJI�BMJ�WFSTLJI�QSJWJMFHJSBODFW�OB�WTF
NPäOF�OB¦JOF�QSJ[BEFWB�PISBOJUJ�TWPK�WJTPL�ESVäCFOJ
QPMPäBK��5B� QB� KF� JEFBM� QPW[QFUOJÝUWB� WTFN�ESVHJN
OJäKJN�ESVäCFOJN�TMPKFN
�LJ�TJ�QSBW�UBLP�äFMJKP�CPMK�
ÝFHB� äJWMKFOKB
� ¦JN� WF¦� MBTUOFHB� LBQJUBMB
� PE[JWOPTU
ESVäCF� OB� OKJIPWB� SBWOBOKB
� OB� WJEF[� JO� VTQFÝOPTU
UFS� CJUJ� EFM� UJTUJI� ESVäCFOJI� TLVQJO
� LJ� WPEJKP
� VT�
NFSKBKP� JO� TQSFNJOKBKP� ESVäCP
� W� LBUFSJ� äJWJKP�� 7
QSFUFLMPTUJ� KF� CJM� ESVäCFOJ� QPMPäBK� QPTBNF[OJLPW� W
CJTUWV�EPMP¦FO�äF�W�OBQSFK
�QSFE�SPKTUWPN
�EBOFT� KF
QPW[QFUKF� BMJ� QBEBOKF� QP� QPMJUJ¦OJ
� LBQJUBMTLJ� JO� ÝF
LBLÝOJ� MFTUWJDJ� EFKBOTLP� PEQSUP� WTFN
� B� W� CJTUWV
EPTUPQOP� MF� SFELJN��)JFSBSIJ¦OJ� SB[QPO�ESVäCFOJI
SB[NFSJK�TF�W�CJTUWV�OF�TQSFNJOKB�JO�W�TBNJ�TUSVLUVSJ
OJ�LBK�EPTUJ�ESVHB¦FO�PE�UJTUFHB�W�GFWEBMJ[NV
�W�LB�
QJUBMJ[NV�BMJ�LPNVOJ[NV�P[JSPNB�TPDJBMJ[NV��5BLP
LPU�KF�CJMB�W�GFWEBMJ[NV�CPHBUJI�MF�QFÝ¦JDB�MKVEJ
�UBLP
KF� CPHBUJI� JO� WQMJWOJI� MF� OFLBK� PETUPULPW� MKVEJ� W
EBOBÝOKJ�EFNPLSBUJ¦OJ�ESVäCJ��*O�QSBW�UBLP�KF�CJMB�W
TPDJBMJ[NV� MF� QFÝ¦JDB� MKVEJ� QPMJUJ¦OP� WQMJWOJI� JO
WTFNPHP¦OJI
�QB�¦FQSBW�TP�NOPäJDBN�QSBW�UJ�QSJWJ�
MFHJSBODJ�NOPäJDBN� SB[MBHBMJ� [HPECF� P� FOBLPTUJ� JO
FOBLPQSBWOPTU�NFE�MKVENJ�

%PLB[PWBUJ� JO� VWFMKBWMKBUJ� TWPK� WQMJWOJ� ESVäCFOJ
QPMPäBK� KF� CJMB� W� QSFUFLMPTUJ� JO� UVEJ� EBOFT� [FMP� QP�
NFNCOB�JO�[BIUFWOB�OBMPHB��&OB�PE�PCMJL�TP�CJMF�JO
TP� ÝF� ESVäBCOPTUJ� WTFI�NPHP¦JI� WTFCJO
� PE� QMFTPW

ESVäBCOJI�TSF¦BOK�QPTQSFNMKFOJI�[�OBTUPQJ�FTUSBEOJI
VNFUOJLPW
� SB[TUBW
� SFWJK
� SB[LB[PWBOKB� OB� FMJUOJI
HMFEBMJÝLJI
�MJLPWOJI�JO�HMBTCFOJI�QSJSFEJUWBI�JO�ESV�
HP�� ,NBMV� QP� PTBNPTWPKJUWJ� 4MPWFOJKF� TP� OFLBUFSJ
TLVÝBMJ�QPVEBSJUJ� TWPK�ESVäCFOJ�VHMFE�[�OBLVQJ�QSF�
TUJäOJI� BWUPNPCJMPW
� HSBEOKP� SB[LPÝOJI� WJM
� OBKF�
NPN�JO�PCOPWP�SFOFTBO¦OJI�JO�CBSP¦OJI�EWPSDFW�JO
HSBEPW� JO�UVEJ�[�HSBEOKP� SFQMJL�QP[OPTSFEOKFWFÝLJI
HSBEPW
� LBS� TP� QSJ� OBT� JOWFTUJUPSKJ� OBKCPMK� [BOJNJWP
J[SB[JMJ� W� )P¦BI
� -P¦BI
� +FMÝBI� QSJ� 0UP¦DV� JO� ÝF
NBSTJLKF�� *NFUJ�HSBE�W� J[WJSOJLV
� SFQMJLJ� BMJ� SPNBO�
UJ¦OJ�OPWPEPCOJ�J[WFECJ�KF�CJM�UBLSBU�TUBUVTOJ�TJNCPM
WTFI� UJTUJI
� LJ� TP� OB� IJUSP� PCPHBUFMJ� BMJ� TP� CJMJ� OB�
TMFEOJLJ� VTQFÝOF� ESVäJOTLF
� OBKWF¦LSBU� NFTBSTLP
QSFEFMPWBMOF� EFKBWOPTUJ
� JO� TP� T� UBLÝOJNJ� PCKFLUJ
TLVÝBMJ� W�CJTUWV�­QSFTMFQJUJ­� PLPMJDP�P� TWPKFN� TJDFS�
ÝOKFN�TPDJBMOFN�QPSFLMV�

1PW[QFUJ�TF�OB�ESVäCFOJ�MFTUWJDJ�J[�PLPMKB�LNFUB

PCSUOJLB�BMJ�EFMBWDB�OB�BSJTUPLSBUTLP� SBWFO
�BMJ� TF� KJ
WTBK� QSJCMJäBUJ� QSFEWTFN� [� [VOBOKFN� CMJÝ¦FN� BSIJ�
UFLUVSF
�KF�CJM�JEFBM�UVEJ�W�QSFUFLMPTUJ��*[����
����� JO
UVEJ� ���� TUPMFUKB� QP[OBNP� LBS� OFLBK� QSJNFSPW� SB[�
LPÝOJI� LNF¦LJI� EPNPW
� JNFOPWBOJI� UVEJ� LNF¦LJI
EWPSDFW
� LJ� TP� QP� [BTOPWJ
� WFMJLPTUJ� JO� MJLPWOFN
PLSBTKV� CJTUWFOP� PETUPQBMJ� PE� LNF¦LFHB� QPWQSF¦KB
JO�CJMJ�QSFDFK�QPEPCOJ�BMJ�TP�DFMP�QSFTFHMJ�LBLPWPTUOJ

WJEF[�EFKBOTLJI�EWPSDFW�OJäKFHB�QMFNTUWB��5BLÝOF�TP
OB�QSJNFS�,BMBOPWB�EPNB¦JKB�P[JSPNB�U�� J��5BW¦BS�
KFW�EWPSFD�OB�7JTPLFN�JO�ÇVQBOPWÝ¦F�W�1SFENPTUV
W�1PMKBOTLJ�EPMJOJ
�,FOEPW�EWPSFD� W�4QPEOKJ� *ESJKJ

ÀQBOPWB� IJÝB� W� -FTDBI
� ÀQBOPWB� IJÝB� OB� 4VIJ� QSJ
ÀLPGKJ�-PLJ�JO�ÝF�CJ�MBILP�OBÝUFWBMJ��1POFLPE�TP�CJMJ
LNF¦LJ�HPTQPEBSKJ�DFMP�UBLP�QSFNPäOJ�JO�äFMKOJ�KBW�
OFHB�PC¦VEPWBOKB
� EB� TP� WHSBKFWBMJ� WSTUP� LPOTUSVL�
DJKTLP�[BIUFWOJI�JO�MJLPWOP�OBEQPWQSF¦OJI�TFTUBWJO

PE� TMJLPWJUJI� LBNOJUJI� QPSUBMPW� 	OQS�� IJÝF� W� 4QPE�
OKFN� 0UPLV� QSJ� 3BEPWMKJDJ

� LBNOJUJI� PLFOTLJI
PLWJSKFW
�WPHBMOJI�BSLBE�	OQS��OFLBUFSF�IJÝF�W�,SPQJ

-PHBUDV
� W� ,P¦BI� OB� 1JWÝLFN� JO� ESVHPE
� EP� SB[�
TFäOJI�BSLBEOJI�IPEOJLPW�T�TMPQJ� JO� TUFCSJ¦J� W[EPMä
[BEOKJI� QSP¦FMJK� LPU� KJI� JNBUB� OBETUSPQOJ� ,V[NB�
OPWB� IJÝB� W� 1PMäBI� JO� IJÝB� ÝU�� ��� W� 1SJNPäV� QSJ
-KVCOFN�

4P�TF�QB�QSFETUBWOJLJ�LNF¦LFHB�ESVäCFOFHB�TMPKB
WJIUFMJ�QP�ESVäCFOJ�MFTUWJDJ�OBW[HPS�UVEJ�ESVHB¦F� JO
TJDFS�[�OBLVQJ�PCVCPäBOF�QMFNJÝLF�QPTFTUJ�JO�DFMP�T
QPSPLBNJ��5VEJ�UBLÝOJI�QSJNFSPW�KF�OB�4MPWFOTLFN
OFLBK�� ;� OBLVQPN� äF� PE� PLSPH� ����� MFUB� PQVÝ¦F�
OFHB��JO�EPNOFWOP�QPWSIV�ÝF�QPHPSFMFHB��TSFEOKF�
WFÝLFHB� TUPQOJÝLFHB� HSBEV� 	)FHHFOCFSH
� )FLFO�
CFSL
� #FMJ� HSBE
�� JO� PLPMJÝLF� [FNMKF� KF� PLSPH� MFUB
�����LNFU�,PSJUOJL�OFLEBOKP�QPNFNCOP�GFWEBMOP
QPTUPKBOLP� 4QPEOKF� 4BWJOKTLF� EPMJOF� QSFVSFEJM� W
LNFUJKP
�T�UFN�EB�KF�PISBOJM�MF�HSBKTLJ�TUPMQ�	OBSF¦�
OP�� UVSO
�� JO�OFLBK�PC[JEKB
�LBNPS� KF�QSJTMPOJM� QSF�
QSPTUP� LNF¦LP� TUBOPWBOKTLP� IJÝP� JO� HPTQPEBSTLP
QPTMPQKF�UFS�W�UP�­JEJMJ¦OP�[NFÝOKBWP­�OBTQSPUJK
�LPU
QSBWJ�*WBO�4FEFK��QPTUBWJM�ÝF�LP[PMFD�[�MFUOJDP������

1SBW�UBLP�KF�T�QSPEBKP�QSFÝMB�W�LNF¦LF�SPLF�HSB�
Ý¦JOB�#MBHPWOB�	3FJGFOTUFJO

�LJ�TUPKJ�W�WBTJ�(PSJ¦JDB
	I�� ÝU�� ��
� OB� QPMPäOJ� SBWOJDJ� OBE� DFTUP� 7PKOJLo
ÀFOUKVS� QSJ�$FMKV��%P� MFUB� ����� KF� CJMB� ÝF� W� SPLBI
QMFNJÝLF� ESVäJOF� #FSLT
� NFE� WPKOP� TP� W� HSBÝ¦JOJ
TUBOPWBMJ� WF¦JOPNB� KVEPWTLJ�CFHVODJ
�� JO� MFUB� ����
KP�KF�äF�NP¦OP�QSFEFMBOP�QSJEPCJM�WFMFQPTFTUOJL�(P�
MPHSBOD
��LJ�KF�PTSFEOKP�FOPOBETUSPQOP�TUBOPWBOKTLP
TUBWP� 	����
� JO� EWF� HPTQPEBSTLJ� QPTMPQKJ� o� WFMJL
	����
�JO�NBOKÝJ�IMFW�	����
��ÝF�QP�TWPKF�QSFEFMBM�JO
BSIJUFLUVSOP�QPFOPTUBWJM��%BOBÝOKB�QPEPCB�#MBHPW�
OF�OJ�WF¦�FOPWJUB
��TBK�TP�TF�[�ESPCMKFOKFN�QPTFTUJ�JO
WTJMKFOJNJ� OPWPHSBEOKBNJ� SB[WSFEOPUJMF� OFLEBK
TLMBEOB�QSPTUPSTLB�SB[NFSKB�LPU�KJI�MBILP�SB[CFSFNP

�� 4UPQBS
�(SBEPWJ
�HSBÝWJOF�JO�EWPSDJ�OB�4MPWFOTLFN�ÀUBKFSTLFN

TUS������

�� 5FSFOTLJ�[BQJTLJ�7��)B[MFS
������������
�� 4UPQBS
�(SBEPWJ
�HSBÝWJOF�JO�EWPSDJ�OB�4MPWFOTLFN�ÀUBKFSTLFN


TUS�����o����
�� 5FSFOTLJ�[BQJTLJ�7��)B[MFS
������������
�� 4FEFK
�4UP�OBKMFQÝJI�LNFWLJI�IJÝ�OB�4MPWFOTLFN
�TUS������
�� 5FSFOTLJ�[BQJTLJ�7��)B[MFS
������������
�� 4UPQBS
�(SBEPWJ
�HSBÝWJOF�JO�EWPSDJ�OB�4MPWFOTLFN�ÀUBKFSTLFN


TUS������(MFK�UVEJ��*OUFSOFUOJ�WJS�#MBHPWOB���JO�#MBHPWOB���
�� 4UPQBS
�(SBEPWJ
�HSBÝWJOF�JO�EWPSDJ�OB�4MPWFOTLFN�ÀUBKFSTLFN


TUS������,PU�QPSP¦B�4UPQBS
�PCFI�MFUOJD�OJ�WF¦�
�� 5FSFOTLJ�[BQJTLJ�7��)B[MFS
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J[� 7JTDIFSKFWJI� JO� ESVHJI� VQPEPCJUFW� JO� TUBSFKÝJI
SB[HMFEOJD�

1SFDFK� ESVHB¦OP� [HPECP� OBN� PISBOKB� ÝF� EBOFT
WFEOP� JNFOJUOJ� HSBE� 5VÝUBOK� QSJ� .PSBW¦BI
� LJ� KF
HMBWOJ�QSFENFU�OBÝF�PCSBWOBWF��7� ­QMFCFKTLF­� SPLF
KF�QSFÝFM�T�QPSPLP�HSBKTLF�HPTQPEJ¦OF�.BLTJNJMKBOF
4DBSJB�	ÀLBSKB
�[�HSBKTLJN�WSUOBSKFN�-VLPN�1JSOB�
UPN� TSFEJ� ���� TUPMFUKB� JO� PE� UBLSBU� EBMKF� KF� HSBE
5VÝUBOK�T�IJÝOP�ÝUFWJMLP�;HPSOKJ�5VÝUBOK���WTFTLP[J
W�MBTUJ�SPECJOF�1JSOBU�

(SBE�5VÝUBOK�o�TUFCFS�LNFUJKTLFHB�PCSBUB

7F¦JOB�CFTFEJM�P�HSBEV�5VÝUBOK�KF�PTSFEPUP¦FOJI
QSFEWTFN� OB� BSIJUFLUVSOF� JO� MJLPWOF� QPTFCOPTUJ
HSBEV
�OB�MBTUOJÝUWP
�LJ�HB�TLSCOJ�LSPOJTUJ�TQSFNMKBKP
PE� MFUB�����
�OB�OKFHPWP� TMJLPWJUP� MFHP� W�QSPTUPSV

OB� BSIJWTLP�ESVäJOTLP� [BQVÝ¦JOP� JO� OPUSBOKP�PQSF�
NP
�OB�TLSCOP�OB¦SUPWBOP�PCOPWP�TBNFHB�HSBEV�JO
CMJäOKF�LBQFMF�T�GSFTLBNJ�JO�NPSEB�ÝF�OB�LBK��.OPHP
NBOK� TF�W�WJSJI� JO� MJUFSBUVSJ�PNFOKB� W�CJTUWV� J[SB[JU
BHSBSOJ� WJEF[� OFQPTSFEOF� PLPMJDF� HSBEV
� LJ� WTF� PE
TSFEF����� TUPMFUKB�EBKF� UFK� GFWEBMOJ�QPTFMJUWFOJ� FOPUJ
QSBW� QPTFCFO� QPNFO
� TBK� WTFCVKF� WSTUP� SB[WPKOJI

HSBECFOJI� JO� TPDJBMOP� [BOJNJWJI� QPUF[� JO� [OB¦JM�
OPTUJ�

(SBE�5VÝUBOK�KF�CJ�WTF�EP�LPODB�����TUPMFUKB�[B�
OFTMKJWP�W� SPLBI�QMFNJÝLJI�ESVäJO��-FUB������HB� KF
LVQJM� *HOBD� 4DBSJB� 	ÀLBSKB

� LJ� HB� WJSJ� OF� PNFOKBKP
LPU� QSFETUBWOJLB� NPESF� LSWJ�� *HOBDV� LPU� MBTUOJLJ
TMFEJKP�+PäFG�4DBSJB
�)FMFOB�4DBSJB�	SPK��+BO¦JHFS
�JO
MFUB������.BLTJNJMJKBOB�4DBSJB
���LJ�TF�KF�MFUB�����
QPSP¦JMB� T� QPEKFUOJN� JO� EFMBWOJN� HSBKTLJN� WSUOBS�
KFN� -VLPN� 1JSOBUPN
��� ,FCSPWJN� T� ,SUJOF���� 7
[BLPOV�OJTUB�JNFMB�PUSPL
�[BUP�KF�-VLB�MFUB�����
��
QP�.BLTJNJMJKBOJOJ�TNSUJ
�W�DFMPUJ�TBN�QPTUBM�MBTUOJL
HSBEV�JO�SB[TFäOFHB�QPTFTUWB��,NBMV�TF�KF�QPSP¦JM�[
"OP�.BSJKP�3FTOJL�J[�PLPMJDF�#MBHPWJDF
���LJ�KF�LPU
QPTWPKFOLB� äJWFMB� QSJ� TPTFEJI��7� [BLPOV� TF� KJNB� KF
SPEJMP�ÝFTU�PUSPL�JO�TJDFS�+BOF[
�"OUPO
�.BLT
�)FMF�
OB
� .BUJMEB� JO� 3P[B�� 1P� -VLPWJ� TNSUJ� KF� QPTUBMB
MBTUOJDB�HSBEV�JO�QPTFTUWB�äFOB�"OB
�LJ�KF�MFUB�����
JNFUKF� QSFEBMB� TJOV�"OUPOV��"OUPO� TF� KF� QPSP¦JM� T
'SBO¦JÝLP�0WDB�J[�#MBHPWJDF�JO�W�[BLPOV�TF�KJNB�KF
SPEJMP� EFTFU� PUSPL
� J[NFE� LBUFSJI� KF� MFUB� ����� OB
QPTFTUWV�[BHPTQPEBSJM�%PNJOJL�1JSOBU
�LJ�TF� KF�QP�
SP¦JM� [�"OP�,MPQ¦J¦� J[� TPTFEOKFHB�7SIQPMKB��3PEJMJ
TP� TF� KJNB� .BSKBODB
� +BOF[
� 1FUFS� JO� "OJDB���� 1P
%PNJOJLPWJ�TNSUJ�MFUB������KF�OB�QPTFTUWV�[BHPTQP�

��� *OUFSOFUOJ�WJS��(SBE�5VÝUBOK
���
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� [BQVÝ¦JOB� HSBKTLFHB� WSUOBSKB


��
��� 4UPQBS
�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ
�TUS������
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�¦FÝ�EB� KF� CJM�-VLB�1JSOBU
.BLTJNJMJKBOJO�TJO�
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�LJ�TUB�TJ
JNFUKF� SB[EFMJMB� UBLP
� EB� KF� +BOF[� MBTUOJL� WF¦JOF
[FNMKJÝ¦
� OPWF�IJÝF� JO� HPTQPEBSTLJI� QPTMPQJK
� 1FUFS
QB�HSBEV
�LBQFMJDF�JO�OFLBK�PLPMJÝLF�[FNMKF��4QSWB�TP
1JSOBUPWJ�äJWFMJ�W�HSBEV
�MFUB������QB�TP�TF�QSFTFMJMJ�W
OPWP[HSBKFOP� IJÝP� [BIPEOP� PE� HSBEV�� 1P� EFMJUWJ
QPTFTUWB�JO�QPSPLJ�PCFI�MBTUOJLPW�TF�KF�1FUFS�1JSOBU
[�ESVäJOP�QPOPWOP�QSFTFMJM�W�HSBE
� +BOF[�[�ESVäJOP
JO�NBNP�"OP�QB�äJWJ�W�OPWJ�IJÝJ���

(PTQPEBSTLJ�VTUSPK�HSBKTLF�QPTFTUJ�5VÝUBOK

1P�QSJQPWFEPWBOKV�¦MBOPW�ESVäJOF�1JSOBU
�LJ� KJI
EPNB¦JOJ�QP[OBKP�QP�EPNB¦FN�JNFOV�(SBÝJOTLJ
� KF
I�HSBEV�5VÝUBOK�QSFE�ESVHP�TWFUPWOP�WPKOP�TQBEBMP
PLSPH����IB�HP[EPW�JO����IB�PCEFMPWBMOF�QPWSÝJOF�
1P�WPKOJ�KJN�KF�[FNMKJÝLJ�NBLTJNVN�[NBOKÝBM�PCTFH
PCEFMPWBMOJI� QPWSÝJO� OB� ��� IB
� QP� PTBNPTWPKJUWJ
4MPWFOJKF�QB� TP�WF¦JOP�[FNMKF�WFOEBSMF�EPCJMJ�OB[BK
JO�EBOFT�KF�W�TFTUBWV�1JSOBUPWF�QPTFTUJ�TLVQBK�[�HP[�
EPN�JO�PCEFMPWBMOP�[FNMKP�EPCSJI����IB�[FNMKJÝ¦���
7TB�[FNMKB� KF� WF¦JOPNB� W� OFQPTSFEOJ� CMJäJOJ� HSBEV
JO�LPU�OFQSBWJMOF�HSVEF�SB[QPSFKFOB�QP�CMBHP�HSJ¦FW�
OBUFN�TWFUV��;B�WTBLP�QBSDFMP�[�OKJWBNJ
�USBWOJLJ�JO
HP[EPN�1JSOBUPWJ�QP[OBKP�MFEJOTLP�JNF
�LBS�KF�QP�
WTFN�QSBLUJ¦OB�QPUSFCB
�QPNFNCOB�QSJ�TQPSB[VNF�
WBOKV�JO�OB¦SUPWBOKV�LNF¦LJI�EFM��;B�OKJWF�JO�USBW�
OJLF�QP[OBKP����FOPU
�[B�HP[EF�QB����QPJNFOPWBOKB
TP�OBTMFEOKB�
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;B�ÀOBKEFSKFN�o�OKJWB
6�%PM�o�USBWOJÝLJ�TBEPWOKBL�	UFQLF
�NPÝUBSDF

/B� 1PESFCSTLFN� o� USBWOJÝLJ� TBEPWOKBL� 	KPOBUBO
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TVÝFOKF�TNSFLF


��� 1SJQPWFE�"OF�JO�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS

������
������JO�����������
�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
������JO
����������
�



9,72�+$=/(5��.0(7�,1�*5$âý$.��2�*2632'$56798�*5$'8�78â7$1-�����±���

 

�������

���

(SBÝJOTLJ�USBWOJLJ�JO�OKJWF�W�OFQPTSFEOJ�PLPMJDJ�HSBEV�	GPUP��7��)B[MFS
�����
�

7FML�%PMFK�o�NFÝBOJ�HP[E
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/BE�4LPWJOLPN�o�NFÝBOJ�HP[E
(SBKÏOD�o�NFÝBOJ�HP[E��

-BTUOJL�WF¦JOF�OBWFEFOJI�[FNMKJÝ¦�KF�EBOFT�+BOF[
1JSOBU� [� ESVäJOP
� LJ� W� QSPTUPSOJI� IMFWJI� PC� HSBEV
SFEJ�¦F[����LSBW�NPM[OJD�JO�EOFWOP�OBNPM[F�PLSPH
�����M�NMFLB��1PMFH�LSBW�SFEJKP�ÝF�TWJOKF�[B�EPNB¦P
SBCP
� LPLPÝJ� JO� QSJEFMVKFKP�NFE� W� TUBSFN� HSBKTLFN
¦FCFMOKBLV
� TFKFKP� QÝFOJDP
� KF¦NFO
� Sä� JO� TBEJKP
LPSV[P�JO�LSPNQJS��1PMKB�TP�W�QSFUFLMPTUJ�PCEFMPWBMJ
[�EWFNB�QBSPNB�LPOK��%P�MFUB������TP�ÝF�JNFMJ�QBS
LPOKFW
�LJ�TP�KJI�OBUP�OBEPNFTUJMJ�USBLUPSKJ�

%BOFT� TP� W� TFTUBWV� HSBKTLFHB� LPNQMFLTB� QPMFH
HSBEV�	����
�����
�JO�LBQFMF�	����TUPM�
�ÝF�OBTMFEOKF
TUBWCF�
� OPWB�TUBOPWBOKTLB�IJÝB�	����o����
�TUPKJ�OB�NF�

TUV�TUBSFHB�IMFWB
�TWJOKBLPW� JO�LPWB¦OJDF
�QPTUB�
WJMB�%PNJOJL�JO�"OB�1JSOBU



� TUBSJ� IMFW� 	���� MFUB� ���� TUPMFUKB
� QP[JEBM� -VLB
1JSOBU



� OPWJ� IMFW� 	����� QP[JEBMB� "OB� 1JSOBU� T� TJOPN
+BOF[PN



� QPLSJUJ�LPSJUBTUJ�TJMPT�	PLSPH������QPTUBWJMB�"OB
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� TWJOKBL�	PLSPH�����
�QP[JEBM�%PNJOJL�1JSOBU


� HBSBäB�	PLSPH�����
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NJOJL� 1JSOBU
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� EFTFUJOBS�o�EWPKOJ�LP[PMFD�o� UPQMBS�[�OPWJN�QP�
EBMKÝLPN� OB� FOP� QFSVU� o� W� FOPKOJ� LP[PMFD� [
CFUPOTLJNJ�TUFCSJ�	LPOFD�����TUPMFUKB



� ¦FCFMOKBL� 	MFUB� ����
� QPTUBWJM� -VLB� 1JSOBU� OB
HSBKTLFN�WSUV



� PTUBOLJ�NMJOB�PC�3B¦J�	����TUPMFUKF
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(SBE� JO� LBQFMB� TF� äF� PCOBWMKBUB� QP� OBWPEJMJI

TQPNFOJÝLPWBSTUWFOF�TMVäCF��5VEJ�ESVHB�QPTMPQKB�TP
EPCSP�PISBOKFOB�JO�W[ESäFWBOB
�QP[PSOPTU�MKVCJUFMKFW
EFEJÝ¦JOF� QB� [BHPUPWP�QSJUFHOFKP� LP[PMFD� o� EFTFUJ�
OBS
� MFTFOJ� ¦FCFMOKBL
� TUBSJ� IMFW
� PTUBOLJ� [JEV� HSBK�
TLFHB�WSUB�JO�PTUBOLJ�NMJOB�PC�QPUPLV�3B¦B
�LKFS�TP
NFE� TWFUPWOJNB� WPKOBNB� CJWBMJ� CFHVODJ� T� 1SJNPS�
TLFHB
� EBOFT� QB� OB� OKFHPWFN� TUBWCJÝ¦V� SBTUF� MF� ÝF
PTBNFMB�TNSFLB�

%BOBÝOKB� QPEPCB� HSBKTLFHB� LPNQMFLTB� KF� PETFW
OB¦SUOJI�QSFVSFEJUFW�JO�QPTPEPCJUFW�MBTUOJLPW
�LJ�TP
WF¦TUPMFUOJ�[HPEPWJOJ�OBKCPMK�J[SB[JUP�QPTFHBMJ�W�OKF�
HPW�VTUSPK��5P�TP�QSFEWTFN�HSPGPWTLB�ESVäJOB�-JDI�
UFOCFSH
�LJ�KF�QP�WF¦�HSBECFOJI�QPTFHJI�W�����JO����
TUPMFUKV�[BTOPWBMB�EBOBÝOKP�QPEPCP�HSBEV�JO�CMJäOKF
LBQFMF
�-VLB�1JSOBU
�LJ� KF�PE� TSFEF� ��� QPMPWJDF� ���
TUPMFUKB�[�HSBEOKP�TPEPCOFHB�IMFWB�QPWTFN�PäJWJM�JO
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CBNJ�EPLPO¦OP�PCMJLPWBMB�EBOBÝOKP�QPEPCP�HSBÝJO�
TLF�QPTFMJUWFOF�FOPUF�

7�ESVäJOTLFN�J[SP¦JMV� KF�ÝF�WFEOP�[FMP�äJW�TQP�
NJO� OB� QPEKFUOFHB� -VLP� 1JSOBUB
� TQSWB� HSBKTLFHB
WSUOBSKB
� LJ� HB� KF� TBNTLB� .BLTJNJMJKBOB� 4DBSJB
	ÀLBSKB
�QSFHPWPSJMB�OB�QPSPLP
���¦FQSBW�KF�CJMB�QFU�
OBKTU�MFU�TUBSFKÝB����,P�TUB�TF�QPSP¦JMB
�KF�CJMB�W�IMFWV
MF�FOB�LSBWB
�QB�ÝF�UJTUB�OBK�CJ�CJMB�[BJHSBOB�OB�LBS�
UBI����*HOBD�4DBSJB
�LJ�KF�MFUB������PE�HSPGB�,TBWFSKB
-JDIUFOCFSHB�LVQJM�HSBE�JO�QPTFTU
�KF�CJM�TJDFS�EPCFS
HPTQPEBS
�B�OKFHPW� TJO� +PäFG� KF�CJM� QPWTFN�ESVHB¦�
OFHB� LPWB�� 7� JHSBI� T� LBSUBNJ� KF� QPTFTU� TLPSBKEB
TQSBWJM�OB�CPCFO
�TBK� KF�NFE�ESVHJN�EPNOFWOP�[B�
LWBSUBM� DFMP� P� HSBKTLP� LOKJäOJDP
� LJ� KP� KF� TWPK� ¦BT
PNFOKBM� UVEJ� +BOF[� 7BKLBSE� 7BMWBTPS���� ;BUP� KF
.BLTJNJMKBOB� SFÝJUFMKB� QPTFTUJ� QSFQP[OBMB� QSBW� W
-VLJ� 1JSOBUV
� LJ� TF� KF� J[LB[BM� LPU� PEMJ¦FO� HSBKTLJ
WSUOBS
� QP[OFKF� QB� LPU� HSBEJUFMK� PCPLBOFHB� IMFWB
	QP[JEBM� J[� EFMB� PC[JEKB� HSBKTLFHB� WSUB

� MFTFOFHB
¦FCFMOKBLB� JO� EWFI� EFMOP� [JEBOJI� QPEPW� o� HPTQP�
EBSTLJI� QPTMPQJK
� LJ� TUB� TUBMB� OB� NFTUV� TFEBOKFHB
OPWFHB�IMFWB��-VLB�KF�QPäJWJM�UVEJ�EPOPTOPTU�OKJW�JO
USBWOJLPW�� 0E� PLPMJ¦BOPW� KF� LVQPWBM� QFQFM� JO� HB
USPTJM�QP�PCEFMPWBMOJI�QPWSÝJOBI��4� UFN� KF�VTQFÝOP
J[CPMKÝBM� LBLPWPTU� [FNMKF� JO� CJTUWFOP� QPWF¦BM� EP�
OPTOPTU�QSJEFMLPW�

%PCSJ�HPTQPEBSKJ� TP�CJMJ� UVEJ�ESVHJ�1JSOBUJ��-V�
LPW� TJO� "OUPO� P[JSPNB� TUBSJ� P¦F� +BOF[B� JO� 1FUSB
1JSOBUB�KF�CJM�J[V¦FO�LPWB¦
�B� KF�W�HMBWOFN�LPWBM� JO
QPQSBWMKBM� PSPEKF� JO� WP[PWF� MF� [B� EPNB¦F� QPUSFCF�
;B�LPWB¦B�KF�CJM�J[V¦FO�UVEJ�OFQPSP¦FOJ�%PNJOJLPW
CSBU�'SBOD
�LJ�KF�MFUB������QBEFM�W�QBSUJ[BOJI��%PCFS
QPTMPWOFä�KF�CJM�UVEJ�ESVHJ�%PNJOJLPW�CSBU�%PSF
�LJ
KF�CJM�NFTBS�JO�QPTSFEOJL�UFS�KF�(SBÝJOTLJN�QPNBHBM
QSJ�QSPEBKJ�äJWJOF��(SBÝJOTLJ�TP�äF�PE�-VLPWJI�¦BTPW
WTFTLP[J� SFEJMJ� KBUP�HSBIBTUJI�LPLPÝJ
� LJ� TP�CJMF�PE�
MJ¦OF�OFTOJDF�JO�QP�UFäJ�QSFDFK�QSFLBÝBMF�SKBWF�LPLPÝJ
TPTFEOKJI� LNFUPW�� ,PLPÝJ� TP� HPKJMJ� W� PHSBKFOFN
LVSKFN� WSUV
� LJ� KF� TUBM� OFLBK� LPSBLPW� [BIPEOP� PE
TFEBOKF� IJÝF��(SBÝJOTLB� KBKDB� TP� ÝMB� WFEOP� EPCSP� W
QSPEBKP
� TBK� TP� CJMB� EFCFMB� JO� USEOJI� MVQJO
� JO� KBK�
WBSJDF���TP�KJI�OPTJMF�W�QSPEBKP�W�-KVCMKBOP�JO�5STU�
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WSUOBS� OB� HSBEV� ,SVNQFSL
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� HPT�
QPEJ¦OB�.BLTJNJMKBOB�QB�HB� KF� J[� WPKTLF�PELVQJMB��-VLB� KF
JNFM�QSFE�QPSPLP�UVEJ�TBN�TWPKF�QSFNPäFOKF
�P�¦FNFS�QSJ¦B
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� TISBOKFOB� W� BSIJWV� HSBEV� 5VÝUBOK� 	QSJ�
QPWFE�1FUSB�1JSOBUB
�
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TJO�­TMBC�HPTQPEBS� JO� TF� KF� QSFDFK� [BEPMäJM­��1SJQPWFEOP� J[�
SP¦JMP�ESVäJOF�1JSOBU�QB�KF�ÝF�CPMK�EPTMFEOP�JO�QSBWJ
�EB�KF�CJM
+PäFG�4DBSJB�LWBSUPQJSFD�JO�KF�EPNOFWOP�[BJHSBM�DFMP�HSBKTLP
LOKJäOJDP
�LJ�CJ� KP�OBK�OB�ESBäCJ�LVQJM� CFOFEJLUJOTLJ� TBNP�
TUBO� "ENPOU� OB� BWTUSJKTLFN� ÀUBKFSTLFN� 	1SJQPWFE� 1FUSB
1JSOBUB
�5FSFOTLJ�[BQJTLJ�7��)B[MFS
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�

��� 7� 4QPEOKJ� 4BWJOKTLJ� EPMJOJ� TP� KBKWBSJDBN� QSBWJMJ� QPUPWLF
� W
;HPSOKJ� OPTBWJDF� 	HMFK�� 7SÝOJL
� 1SFQSPTUF� [HPECF� T� TPMWBWTLJI

+BK¦BSJDF� TP� QPWF[BOF� ÝF� [� FOJN� [BOJNJWJN� EP�
HPELPN
� LJ� KF� QP� TWPKF� [B[OBNPWBM� äJWMKFOKF�(SB�
ÝJOTLJI�� ÀF� [B� -VLPWFHB� HPTQPEBSKFOKB� TP� W� HSBE
QSJOFTMF�EPKFO¦LB
�EFLMJDP
�LJ�TP� KP�OBÝMF�OB�OFLFN
QSBHV�IJÝF�W�5STUV��5BN�KP�KF�QVTUJMB�OF[OBOB�NBUJ

B�LFS�KF�CJMP�[FMP�NSB[�JO�KF�NBMB�.BSKBOB�WFOEBSMF
QSFäJWFMB
� TP� KJ� 1JSOBUPWJ� EBMJ� QSJJNFL�.SB[��.BS�
KBOB� KF� WTF� äJWMKFOKF� LPU� OFQPSP¦FOB� HSBKTLB� EFLMB
QSFäJWFMB�W�5VÝUBOKV
�LKFS� KF�W�QSJUMJ¦KV�HSBEV� JNFMB
TWPK� DJNFS� 	TPCP
��1PMFH�.BSKBOF
� LJ� KF� VNSMB�NFE
ESVHP�TWFUPWOP�WPKOP
� TP� JNFMJ�(SBÝJOTLJ� ÝF�EWF� BMJ
USJ� EFLMF� JO� W� ESVäJOTLFN� J[SP¦JMV� KF� ÝF� WFEOP� äJW
TQPNJO�OB�EFLMP�'BOJLP��5BLP�LPU�.BSKBOJO�KF�UVEJ
'BOWJO�DJNFS�ÝF�WFEOP�FOB�PE�[BOJNJWPTUJ�HSBEV�

7�LNF¦LB�EFMB�TP�CJMJ�WLMKV¦FOJ�UVEJ�IMBQDJ
�LJ�TP
UBLP� LPU� EFLMF� CJMJ� W� EFMPWOFN� SB[NFSKV� QSJ�(SB�
ÝJOTLJI��/FLBUFSJ�TP�QSFTFHMJ�NFKF�NFE�EFMPEBKBMDFN
JO� EFMPKFNBMDFN� JO� EFKBOTLP� QPTUBMJ� EFM� ESVäJOF�
5BLÝFO�KF�CJM�[FMP�QSJMKVCMKFO�7BMFOUJO�.P¦OJL
�[BE�
OKJ�HSBKTLJ�IMBQFD
�LJ� KF�OB�HSBEV�äJWFM�WTF�EP� TNSUJ
MFUB������

7TFCJOTLB�QPTFCOPTU�TBNFHB�HSBEV�KF�QPMFH�WSTUF
ESVHJI� TUBWCOJI� [BOJNJWPTUJ� UVEJ� LPOKTLJ� IMFW
� LJ
JNB� WIPE� EFTOP� PE� PTSFEOKFHB� HSBKTLFHB� QPSUBMB�
7IPE� W� IMFW� KF� QSBWPLPUOJÝLF� PCMJLF� JO� J[LMFTBO� J[
SVNFOLBTUFHB�QFÝ¦FOKBLB��QPTOFUF�JNB�SPCPWF
�LJ�TF
PC� W[OPäKV� QPECPKFW� J[UF¦FKP� W� BKEPWP� [SOP
� LBS
LBäF�OB�QP[OPHPUTLB�TMPHPWOB�QSJ[BEFWBOKB��)MFWTLJ
QSPTUPS
� LJ� QPUFLB� W[QPSFEOP� [� EPMäJOP� WIPEOFHB
USBLUB�HSBEV
�KF�W�DFMPUJ�PCPLBO
�PNFUBO�JO�QPCFMKFO�
7[EPMä� WTF� OPUSBOKF� TUFOF� TP� ÝF� PISBOKFOF� KBTMJ� JO
OBQBKBMOB�NFTUB��#BOKBTUJ�PCPL�FOBLPNFSOP�QSFCB�
EBKP� TPTWPEOJDF
� EB� TF� T� UFN� QPWF¦B� WPMVNFO� TB�
NFHB� QSPTUPSB� JO� QSJEPCJ� NFTUP� [B� WHSBEJUFW
PTWFUMKFWBMOJI� MJO� JO�TBNFHB�WIPEB��"�LFS� JNB�IMFW
UMB�OFLPMJLP�OJäKF�PE�[VOBOKF�QPIPEOF�QPWSÝJOF
�TP
QP�LMBO¦JOJ� TLP[J� WIPE�QPMPäFOJ� MFTFOJ� ¦PLJ� QSBWP�
LPUOJÝLF�PCMJLF
�LJ�TP�LPOKFN�QSFQSF¦FWBMJ�ESTFOKF��
JO�QSPTUPSV�EBKBMJ�QSJKFUOFKÝJ�WJEF[�

������������������������������������������������
QMBOJO
� TUS�� ��o��
�� *[� TQPEOKF� 4BWJOKTLF� EPMJOF� TP�QPUPWLF
UPWPSJMF�WF¦JOPNB�W�LPÝJI�W�QSPEBKP�WFMJLP�NBTUJ
�PDWJSLPW

KBKD
�NBTMB� JO� ESVHJI� LNF¦LJI� QSPJ[WPEPW� ¦F[� ISJCF� W� ;B�
TBWTLB� SVEBSTLB�NFTUB�)SBTUOJL� JO�5SCPWMKF� 	7JS��5FSFOTLJ
[BQJTLJ�7��)B[MFS��4QPEOKB�4BWJOKTLB�EPMJOB
�����
��/PTBWJDF
J[�;HPSOKF�4BWJOKTLF�EPMJOF
� [MBTUJ� J[�-PHBSTLF�EPMJOF� 	QP�
TSFEOP�P�UFN��7��)B[MFS��1PESFUJ�BMJ�PCOPWJUJ 
�TUS�����o����
WF¦� P� UFN�� 7��)B[MFS� FU� BM��/BSBWOB� JO� LVMUVSOB� EFEJÝWJOB
-PHBSTLF� EPMJOF
� PNFOKFOP� OB� WF¦� TUSBOFI

� TP� UPWPSJMF� QP�
EPCOF�KFEJ�W�ÇFMF[OP�,BQMP
�OB[BK�QB�QP�[BCPK�QJWB�JO�ESV�
HJI�QJKB¦
�ESPCOP�HBMBOUFSJKP
�[B¦JNCF�JES�	7JS��5FSFOTLJ�[B�
QJTLJ�7��)B[MFS��-PHBSTLB�EPMJOB
�����
�

��� )B[MFS
� 7JUP�� -FTFOJ� ¦PLJ� o� EFEJÝ¦JOB� UMBLPWBOKB� OB� 4MP�
WFOTLFN
� TUS�� ���o����� -FTFOF� ¦PLF� OBKEFNP� W� LPOKTLJI
IMFWJI� WFMFQPTFTUOJLPW� JO� HSBÝ¦BLPW� 	HSBE�-JTJ¦KF� QSJ� ÀLPG�
MKJDJ

�WFMJLJI�LNFUPW�	+VWBOKF�QSJ�-KVCOFN
�JO�LPCJMBSO�	-J�
QJDB
�



9,72�+$=/(5��.0(7�,1�*5$âý$.��2�*2632'$56798�*5$'8�78â7$1-�����±���

 

�������

���

1P�UMFI�QPMPäFOJ�ISBTUPWJ� WPLJ�PC�WIPEV�W�LPOKTLJ�IMFW
	GPUP��7��)B[MFS
�����
�

#JTUWFOP� WF¦� LPU� PE� [VOBK� KF� WIPEPW� W� HSBKTLF
QSPTUPSF�J[QPE�BSLBE�EWPSJÝ¦OF�TUBOJ�HSBEV��5BN�TP
WIPEJ�W�USJ�PCPLBOF�LMFUJ
�PCPLBOP�LVIJOKP�[�PISB�
OKFOJN�[JEBOJN�ÝUFEJMOJLPN�JO�PCPLBOP�LPWB¦OJDP

LKFS� KF� ÝF� TUPKJ� LPWBÝLP� PHOKJÝ¦F
� PLSPHFM�NFI
� OB�
LPWBMP� JO� QP� TUFOBI� PCFÝFOF� QPMJDF� T� LPWBÝLJN
PSPEKFN��7�HSBKTLJI�LMFUFI���TP�ÝF�PISBOKFOF�LBEJ�[B
[FMKF� JO� PLSPHMJ� ISBTUPWJ� TPEJ� [B� WF¦� UJTP¦� MJUSPW
UPVLVDB� 	TBEOFHB�WJOB

�LJ� TP�HB� TUJTLBMJ� J[�ISVÝL� JO
KBCPML��/BKFUJ� EOJOBSKJ
� IJÝOF� EFLMF
� IMBQDJ� JO� ESV�
äJOB� TP� OFLEBK� QJMJ� QPMFH� WPEF� QSFEWTFN� UPVLVD���
4BEKB� KF�CJMP� OBNSF¦� OB� QPTFTUWV� WFEOP�EPWPMK
� TBK
TUB� UBLP�-VLB�LPU�%PNJOJL�OB�OFLBUFSJI� USBWOJLJI
JO� [FNMKJÝ¦JI� W[IPEOP� JO� KVäOP� PC� HSBEV� [BTBEJMB
WF¦�TPSU�[FMP�SPEPWJUOJI�KBCPML�JO�ISVÝL��4BEKF�SBTUF
W�WF¦�WSTUBI�JO�TPVTUWBSKB�TMJLPWJUP�LSBKJOTLP�QPEPCP
USBWOJÝLJI�TBEPWOKBLPW��4QPNJO�OB�OFLEBOKP�PCTFä�
OP�QSFEFMBWP�TBEKB�TUB�MFTFOB�QSFÝB� JO�VTMP¦FOP�LP�
SJUP�[B�ESPCMKFOKF�TBEKB
�LJ�TUPKJUB�QPE�BSLBEBNJ�QSFE
WIPEJ�W�HSBKTLF�LMFUJ�

7JOTLB�USUB�W�5VÝUBOKV�JO�PLPMJDJ�OF�VTQFWB
�[BUP
UBN�OJ�WJOPHSBEPW��-KVEKF�JNBKP�OB�QSJTPKOJI�NFTUJI
JO� PC� IJÝBI� [BTBKFOP� MF� USUP� TBNPSPEOJDP
� LJ� TF
W[QFOKB�QP� MFTFOJI�CSBKEBI��5BLÝOB�CSBKEB� KF�PISB�
OKFOB�UVEJ�OB�TQPEOKFN�SPCV�HSBKTLFHB�WSUB
�WFOEBS
WJOP� J[� USU� OJ� JNFMP� W� äJWMKFOKV� HSBEV� OJLPMJ� QP�
NFNCOF�WMPH��(SP[EKF�TP�NFÝBMJ�NFE�TBEKF�JO�UBLP
QSJEFMPWBMJ�PLVTFO� UPVLVD
�LJ� KF�CJM�HMBWOB�PTWFäJMOB
JO�EFMPWOB�QJKB¦B� [B�ESVäJOP
�IMBQDF
�EFLMF� JO� EOJ�
OBSKF�

��� 0� WJOTLJI� LMFUFI� OB� TQMPÝOP� JO� P� HSBKTLJI� LMFUFI� WF¦� W�
)B[MFS
�7JOTLF� LMFUJ� OB� 4MPWFOTLFN
� TUS�� ��o���� JTUJ
�7JOTLF
LMFUJ�OB�4MPWFOKFCJTUSJÝLFN
�TUS������

��� 7JOP�TP�VäJWBMJ�SFELP
�1JSOBUPWJ�TP�HB�LVQPWBMJ�MF�J[KFNPNB
[B�OFLBUFSB�ESVäJOTLB�TMBWKB��1SJQPWFE�1FUSB�1JSOBUB�	5FSFO�
TLJ�[BQJTLJ�7��)B[MFS
�������
�������JO�����������
�

0CPLBOB�HSBKTLB�LMFU�[�JMPWOBUJNJ�UMFNJ��0ISBOKFOJI�KF
OFLBK� HBOUFSKFW
� ISBTUPWJI� TPEPW� JO� LBEJ� 	GPUP�� 7�
)B[MFS
�����
�

,SFQ¦JMP�JO�EPQPMOJMP�QSFISBOF�(SBÝJOTLJI�KF�CJMP
PE� OFLEBK� TBEKF
� [MBTUJ� KBCPMLB
� ISVÝLF� JO� WFÝQMKF
	TMJWF
��+BCPMLB�JO�ISVÝLF�TP�TISBOKFWBMJ�[B�P[JNOJDP

WF¦JOP�TP�QSFEFMBMJ�W�NPÝU�JO�TBEOP�WJOP
�EFM�KBCPML

ISVÝL� JO� TMJW� QB� TP� TVÝJMJ� [B� LSIMKF�� 4VIP� TBKF� TP
VäJWBMJ� QSFTOP� BMJ� TP� QSFLVIBWBMJ� W� LPNQPUF� JO� J[
OKJI�QSJQSBWMKBMJ�PTWFäJMOF�QJKB¦F�

1PNFNCFO� EFM� QSFISBOF� (SBÝJOTLJI� TP� WTF� EP
ESVHF� QPMPWJDF� ���� TUPMFUKB� TFTUBWMKBMF� SJCF� JO� VMPW�
MKFOB� EJWKBE��-BTUOJLJ� HSBEV� TP� JNFMJ� W� TWPKJI� HP[�
EPWJI�MPWOP�QSBWJDP
�LJ�KP�KF�NFOEB�[BEOKJ�VWFMKBWMKBM
-VLB� 1JSOBU
� NFEUFN� LP� TP� LBTOFKÝJ� HPTQPEBSKJ
HSBEV�UB�QSJWJMFHJK�WF¦�BMJ�NBOK�PQVTUJMJ��4QPNJO�OB
MPWOP� QSBWJDP� KF� CJMB� EP� OFEBWOB� EFTLBM� T� LMJOJ

PCFÝFOB�OB�EWPSJÝ¦OP�BSLBEOP�TUFOP��/BOKP�TP�PCF�
ÝBMJ�VQMFOKFOP�EJWKBE�

%FTLB� T� LMJOJ
� PCFÝFOB� OB� BSLBEOP� TUFOP� EWPSJÝWOFHB
EFMB� HSBEV� 	QSFTMJLBWB� GPUPHSBGJKF� J[� PLSPH� M�� ����� J[
BMCVNB�ESVäJOF�1JSOBU
�



����
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%P����TWFUPWOF�WPKOF� TP�(SBÝJOTLJ�PCESäBMJ�QSB�
WJDP�EP�SJCPMPWB��0C�QPUPLV�3B¦J�TP�JNFMJ�PE��FÝ�
OKJD� JO� EPM� WPEOP� QSPUJ�%PCV
� W� EPMäJOJ� PLSPH� ��
LN
� TWPK� SJCJÝLJ� SFWJS�� 3JCF� TP� SFEOP� MPWJMJ� HSBKTLJ
IMBQDJ�[B�QSFISBOP�WTFI
�[MBTUJ�PC�QFULJI� JO�ESVHJI
QPTUOJI�EOFWJI�W�MFUV�

(SBKTLB�QPTMPQKB
�OBQSBWB�JO�[BOJNJWPTUJ

1PMFH�HSBEV�JO�HSBKTLF�LBQFMF�TUPKJ�OB�QPTFTUWV�ÝF
OFLBK� [BOJNJWJI� TUBWC
� SB[MJ¦OJI� QP� ¦BTV� OBTUBOLB

[BTOPWJ� JO�OBNFNCOPTUJ��/FLBUFSF�TP�QSFäJWFMF�QSF�
VSFEJUWF� JO�QPTPEPCJUWF
�ESVHF�TP�QSPQBEMF
�B�[BSBEJ
TWPKTLF�OBNFNCOPTUJ� JO� LPOTUSVLDJKTLJI� QPTFCOPTUJ
TP�ÝF�EBOFT�äJWP�W�SPECJOTLFN�TQPNJOV��7TFLBLPS�QB
TF�EBOBÝOKB�QPEPCB�QPTFMJUWF�PLPMJDF�HSBEV�CJTUWFOP
SB[MJLVKF� PE� UJTUF
� LJ� OBN� KP� QSJLB[VKF� GSBODJTDFKTLJ
LBUBTUFS�J[�MFUB�����
���LP�TUB�TF�FEJOP�HSBE�JO�LBQFMB
PCESäBMB� OB� TFEBOKFN� NFTUV
� WTF� ESVHF� [JEBOF� JO
MFTFOF� HPTQPEBSTLF� TUBWCF� QB� TP� CJMF� SB[QPSFKFOF
ESVHB¦F� JO� [� WJEJLB� VTUWBSKBOKB� [BQSUFHB� BNCJFOUB
LNFUJKTLFHB�PCSBUB�UVEJ�NOPHP�CPMK�TNJTFMOP�

5VEJ� äF� UBLSBU� TP� QPTFMJUWFOP� FOPUP� QPVEBSKBMB
ESFWFTB
�NFE�LBUFSJNJ�WFMKB�QPVEBSJUJ�EBOFT�äF�[FMP
LPÝBUP�QMBUBOP���T�LBNOJUP�NJ[P�JO�WJTPLPSBTMP�MJQP�
1MBUBOB�JNB�PCTFH�����DN�JO�CJ�OBK�CJMB�TUBSB�PLSPH
����MFU
�MJQB�QB�OB�����DN�PE�UBM�NFSJ�����DN�o�QP
PDFOBI� TUSPLPWOKBLPW� JO� VTUOFN� J[SP¦JMV� CJ� KP� OBK
QPTBEJMJ�PLSPH�MFUB������

/BK[BOJNJWFKÝF� TUBWCF� JO� OBQSBWF
� LJ� TP� BMJ� ÝF
QPTFMKVKFKP�PLPMJDP�HSBEV�TP�OBTMFEOKF�

%FTFUJOBS

%FTFUJOBS� KF�W�CJTUWV�EWPKOJ�LP[PMFD�o� UPQMBS
� LJ
JNB�PC� KVHPW[IPEOFN�WPHBMOFN� TUFCSV�EPEBO�OP�
WFKÝJ� FOPKOJ�LP[PMFD� 	���� MFUB� ���� TUPMFUKB
� T� ÝFTUJNJ
PLOJ�JO�CFUPOTLJNJ�TUFCSJ�UFS�P[LP�TBMPOJUOP�TUSFIP�
4UBSJ�EFTFUJOBS�KF�QP�PDFOJ�OBTUBM�W�����MFUJI�����TUP�
MFUKB
� TBK� HB� GSBODJTDFKTLJ� OB� UFN� NFTUV� ÝF� OF� QSJ�
LB[VKF��,P[PMFD�JNB�EWB�QBSB�PLFO�	ÝUBOUPW

�OPTJMOJ
TUFCSJ� TUPKJKP�OB�LBNOJUJI� JO� CFUPOTLJI� QPETUBWLJI�
/PTJMOJ� TUFCSJ� TP� NP¦OJ
� ¦PLBUJ
� JO� WTJ� W� DFMPUJ
QSFMVLOKBOJ� [B� MFäJÝ¦B� MBU
� LJ� QB� TF� OF� QPEBMKÝVKFKP
¦F[� WPHBMOF� TUFCSF�� 1PE� TUJLF� OPTJMOJI� TUFCSPW� JO
LSBKOJI� QSF¦OJI� USBNPW� TP� WHSBKFOF� SBIMP� VTMP¦FOF
QPEQPSOF�SP¦JDF���FMOJ�CSBOJ�TUB�CPMK�SFELP�NSFäFOJ
T�USBNJ¦J� JO�OB�NFTUV�PTSFEOKFHB�IPEOJLB�	HVFTU
� KF
OB�PCFI�TUSBOFI�ÝJSPL�WIPE
�[BQSU�[�WSBUJ�J[�QPOP¦OP
QSJUSKFOJI�EFTL��;�EFTLBNJ�KF�IPEOJL�PQBäFO�UVEJ�QP
EPMäJOJ�� 0TUSFÝKF� KF� J[WFEFOP� W� LPOTUSVLDJKJ� USBQF�
[BTUFHB� QPWF[KB
� TPNFSOB� EWPLBQOB� TUSFIB� KF� QSF�
LSJUB�[�FOPKOJN�PQF¦OJN�[BSF[OJLPN�

��� 4UPQBS
�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ
�TUS������
��� 4JDFS�[FMP�TIFNBUJ¦OP�KF�WSJTBOB�TSFEJ�[VOBOKFHB�EWPSJÝ¦B�OB

LBSUJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	HM��4UPQBS
�(SBKTLF
TUBWCF�W�PTSFEOKJ�4MPWFOJKJ
�TUS�����
�

%FTFUJOBS� T� QSJQPKFOJN� FOPKOJN� LP[PMDFN� 	GPUP�� 7�
)B[MFS
�����
�

ÇF� QP� TBNFN� JNFOV� EFTFUJOBS� KF�NPHP¦F� TLMF�
QBUJ
� EB� KF� CJMB� W� QSFUFLMPTUJ� OBNFNCOPTU� UFHB� LP�
[PMDB�QPWF[BOB�[�EBKBUWBNJ
�LJ�TP�KJI�QP�ESVäJOTLFN
QSJQPWFEOFN�J[SP¦JMV�QPEMPäOJLJ�QSJOBÝBMJ�QSBW�QPE
LP[PMFD����,P[PMFD�OBNSF¦�TUPKJ�PC�QPUJ
�LJ�QSBW�UBN
[BWJKF�EP� [VOBOKFHB�HSBKTLFHB�EWPSJÝ¦B
� [BUP� KF�CJMB
UB� MPLBDJKB� P¦JUOP� OBKQSJNFSOFKÝB� [B� QSFW[FN�EBKB�
UFW��%BOFT�JNBKP�QPE�LP[PMDFN�QSJMPäOPTUOP�[BWFUKF
IJÝOJ�BWUPNPCJMJ
�MFT
�OFLBK�PETMVäFOJI�QSFENFUPW�JO
TUBSF� WQSFäOF� TBOJ
� LJ� TP� WBSOP� TISBOKFOF� PC� TUSBOJ
PTSFEOKFHB�IPEOJLB�

4UBSJ�UPQMBS

4UBM�KF�OB�NFTUV�TFEBOKFHB�UPQMBSKB�[�CFUPOTLJNJ
TUFCSJ�JO�LPSJUBTUFHB�TJMPTB��4UBSJ�UPQMBS�KF�OBTUBM�MFUB
�����JO�KF�JNFM�QFU�QBSPW�PLFO����7�LPMJLPS�QPEBULJ
P�¦BTV�OBTUBOLB�ESäJKP
�QPUFN�KF�HSBKTLJ�LP[PMFD�TP�
EJM� NFE� OBK[HPEOFKÝF� EWPKOF� LP[PMDF� OB� 4MPWFO�
TLFN�� 7TFLBLPS� KF� WFMJLB� ÝLPEB
� EB� TP� HB� MBTUOJLJ
QPESMJ� JO� OBEPNFTUJMJ� [� [B� PLOP� LSBKÝJN� JO� UVEJ
LPOTUSVLDJKTLP�TLSPNOFKÝJN�UPQMBSKFN�

/PWJ�UPQMBS�JO�QPLSJUJ�LPSJUBTUJ�TJMPT

+VäOP�PE�TUBSFHB�IMFWB�P[JSPNB�OB�NFTUV�OFLEB�
OKFHB� WFMJLFHB� UPQMBSKB� EBOFT� TUPKJUB� OPWJ� UPQMBS� [
CFUPOTLJNJ�OPTJMOJNJ�TUFCSJ�	����
�JO�WFMJL�LPSJUBTUJ
TJMPT�[�EWPLBQOP�TUSFIP	����
��1PTMPQKJ�TUB�[HSBKFOJ
TPEPCOP�JO�TUB�TFTUBWOJ�EFM�LNFUJKTLF�EFKBWOPTUJ�QP�
TFTUWB�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�
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/PWJ�UPQMBS�TF�QPEBMKÝVKF�W�QPLSJU�LPSJUBTUJ�TJMPT�	GPUP��7�
)B[MFS
�����


4UBSJ�IMFW

4UBSJ� IMFW� KF� QP� IJÝOFN� VTUOFN� J[SP¦JMV� W� ���
MFUJI�����TUPMFUKB�QP[JEBM�-VLB�1JSOBU��;B�HSBEJWP�KF
VQPSBCJM� LBNFOKF� J[� PC[JEKB
� LJ� KF� PCEBKBMP� HSBKTLJ
WSU�OB�KVäOJ�TUSBOJ�HSBEV����%BOBÝOKJ�IMFW�KF�EFMPNB
QPTPEPCMKFO
� WFOEBS� KF� W� QSJUMJ¦KV� PISBOJM� OFLBUFSF
HSBECFOF�QPTFCOPTUJ
�LJ�TP�äF�W�QSFUFLMPTUJ�IMFW�CJTU�
WFOP�QPW[EJHOJMF�J[�QPWQSF¦KB��1SFEWTFN�J[TUPQB�LB�
LPWPTUOB� [JEBWB� T� LBNOPN
� PTUBOLJ� PQF¦OJI� QSF�
[SB¦FWBMOJI�MJO�JO�LPNQP[JDJKTLP�TLMBEOP�OB¦SUPWBOB
[BTOPWB�OPUSBOKPTUJ�IMFWB��7FT�QSPTUPS�KF�PCPLBO�JO
¦MFOKFO�[�EWPKOJN�OJ[PN�LBNOJUJI�OPTJMOJI�TUFCSPW
LWBESBUBTUFHB� QSPGJMB
� LJ� T� UFN� VTUWBSKBKP� LBS� ��
PCP¦OJI�QPMK�	W�USFI�¦SUBI�QP�QFU
�W�PCMJLJ�U��J��¦FÝLJI
LBQ��0C�[VOBOKJI�TUFOBI�TP�PISBOKFOF�QSWPUOF�KBTMJ
JO� PC� TUFCSJI� TP� SB[QFMKBOF� WPEPWPEOF� DFWJ� [� OB�
QBKBMOJLJ�

0CPLBOB� OPUSBOKPTU� TUBSFHB� IMFWB� 	GPUP�� 7�� )B[MFS

����
�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�

)MFW� KF� PE�OBTUBOLB� EP� EBOFT� OBNFOKFO� HPWFKJ
äJWJOJ
�EBOFT�J[LMKV¦OP�LSBWBN
�LJ�TF�QSPTUP�HJCMKFKP
QP�QSPTUPSV�

0FCFMOKBL

/B�HSBKTLFN�WSUV
� LJ� HB� KF�EP� TSFEF���� QPMPWJDF
���� TUPMFUKB� QPWTFN� PCEBKBMP� LBNOJUP� PC[JEKF
��
TUPKJ� WFMJL� MFTFO� ¦FCFMOKBL� [� [OB¦JMOP� OFTPNFSOP
EWPLBQOP� TUSFIP
� LJ� TF� OB� ¦FMOJ� TUSBOJ� ÝJMUBTUP� QP�
EBMKÝVKF� OBE� TUFOP� T� ¦FCFMKJNJ� QBOKJ�� �FCFMOKBL� KF
MFUB� ����� QPTUBWJM� -VLB� 1JSOBU
� P� ¦FNFS� QSJ¦B� MFU�
OJDB
�WSF[BOB�W�WPHBMOP�OPTJMOP�TPIP
�MFWP�PE�WIPE�
OJI�WSBU�����FCFMOKBL� KF�[HSBKFO�WF¦JOPNB� J[� TNSF�
LPWFHB�JO�OFLBK�ISBTUPWFHB�MFTB�W�PCMJLJ�U��J��TLFMFUOF
LPOTUSVLDJKF
�[�WPHBMOJNJ�TPIBNJ�JO�QPMOJMJ�OB�EWFI
TUSBOTLJI�JO�[BEOKJ�TUFOJ
�QSFEOKB�QB�KF�TLPSBK�W�DFMPUJ
[BQPMOKFOB� T� LSBOKJ¦J� JO� TPEPCOFKÝJNJ� "�Ç� QBOKJ�
/FTPNFSOB� EWPLBQOB� TUSFIB� KF� QSFLSJUB� [� FOPKOJN
PQF¦OJN�[BSF[OJLPN�

-BTUOJLJ�WTF�PE�OBTUBOLB�W�¦FCFMOKBLV�HPKJKP�¦F�
CFMF�JO�QSJEFMVKFKP�NFE�QSFEWTFN�[B�EPNB¦P�SBCP�

-FTFO�WFCFMOKBL�J[�MFUB������	GPUP��7��)B[MFS
�����
�

.MJO

4QPNJO� OB� QPESU� HSBKTLJ� NMJO� EBOFT� WTF� CPMK
CMFEJ��0C�QPUPLV�3B¦J�KF�TUBM�EP�����MFU�����TUPMFUKB
JO�W�OKFN�TP�(SBÝJOTLJ�NMFMJ�QSFEWTFN�[B�TWPKF�QP�
USFCF��.FE� ��� TWFUPWOP� WPKOP� TP� W� OKFN� TUBOPWBMJ
CFHVODJ�T�1SJNPSTLFHB
�LJ�TP�TF�VNBLOJMJ�QSFE�*UB�

��� 4PEF¦�QP�SJTCJ�OB�NBQJ� GSBODJTDFKTLFHB�LBUBTUSB� 	L��P��7SI�
QPMKF
�������HM��4UPQBS
�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ

TUS�����
�KF�CJM�HSBKTLJ�WSU�QSJCMJäOP�USJLSBU�WF¦KJ�PE�[VOBOKFHB
PCTFHB� HSBEV�� %PLBK� OBUBO¦OP� TP� WSJTBOF� WSUOF� HSFEF
� TJ�
NFUSJ¦OB� [BTBEJUFW� ESFWFT� JO� [JEBOB� 	WSUOBSTLB 
� TUBWCB� PC
W[IPEOFN�PC[JEKV��;B¦FMKF�HSBEV�JO�NBOKÝJ�EFM�WSUB�KF�VQP�
EPCJM�äF�+��7��7BMWBTPS�W�TWPKJ�4MBWJ�WPKWPEJOF�,SBOKTLF�	HM�
4UPQBS
�(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ
�TUS�����
�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�
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MJKBOJ��%BOFT�P�NMJOV�TLPSBKEB�OJ�WF¦� TMFEPW
� MF� TB�
NPUOB�TNSFLB�P[OB¦VKF�OKFHPWP�MPLBDJKP���

ÇHBOKFLVIB

/B�HSBÝJOTLJI�USBWOJÝLJI�TBEPWOKBLJI�	6�%PM
�/B
1PESFCSTLFN
� KF� [BTBKFOJI� WF¦� WJTPLPSBTMJI� KBCMBO� JO
ISVÝL
� W� PLPMJDJ� HSBEV� QB� QPMFH� ISVÝL� JO� KBCMBO� ÝF
TMJWF��4BEKB�KF�CJMP�[BUP�WFEOP�EPWPMK�[BUP�TP�HB�VäJ�
WBMJ�QSFTOFHB
�QSFLVIBWBMJ� [B� SB[MJ¦OF� KFEJ
� TVÝJMJ� [B
LSIMKF�JO�SFEOP�LVIBMJ�W�äHBOKF��ÇHBOKFLVIP�TP�JNFMJ
TQSWB�VSFKFOP�W� TBNPTUPKOJI�QSPTUPSJI�PC�LPWB¦OJDJ
JO�TUBSJI�TWJOKBLJI�	EBOFT�UBN�OPWB�IJÝB
��ÇHBOKF�TP
LVIBMJ� W� EWFI� WFMJLJI� CBLSFOJI� LPUMJI
� WHSBKFOJI� W
[JEBOF� QF¦J� [� [VOBOKJN� LVSJÝ¦FN���� 4� QPESUKFN
LPWB¦OJDF�JO�TUBSJI�TWJOKBLPW�LPOFD����� MFU�����TUP�
MFUKB� TP� äHBOKFLVIP� TLVQBK� T� LPWB¦OJDP� QSFTUBWJMJ� W
HSBE��5BN�TFEBK�äHBOKF�LVIBKP�W�OPWFKÝJI�TBNPTUPK�
OP�TUPKF¦JI�CBLSFOJI�LPUMJI�

7PEPWPE

1P�IJÝOFN�QSJQPWFEOFN� J[SP¦JMV��� KF� JNFM� HSBE
äF� W� ���� TUPMFUKV�OBQFMKBO� TWPK� WPEPWPE�PE� J[WJSB� [
JNFOPN�4UVEFOFD
� LJ� TF� OBHBKB� OB� QPCP¦KV�$JDMKB

ISJCB�KVäOP�PE�HSBEV��5BN�KF�ÝF�EBOFT�BLUJWOJ�J[WJS
WPEF
�LJ�OF�QSFTBIOF�OJUJ�W�OBKIVKÝJ�TVÝJ��7PEP�TP�PE
J[WJSB�JNFMJ�OBQFMKBOP�QP�MFTFOJI�DFWFI�WTF�EP�HSBEV

WFOEBS� TP� UB�WPEOJ�WJS� TSFEJ�����PQVTUJMJ
� LFS�OBK�CJ
OFLJ� HSBKTLJ� IMBQFD� W� TQPSV� T� UBLSBUOJN� MBTUOJLPN
4DBSJP�QSFMVLOKBM�DFWJ��0E�UBLSBU� KF�WPEPWPE�QVÝ¦BM
JO� HB� OJTP� WF¦� PCOBWMKBMJ�� 7PEP� TP� OBUP� ¦SQBMJ� QP
TWJO¦FOJI�DFWFI� J[�PTSFEOKF� ÝUJSOF�	WPEOKBLB
�DJTUFS�
OF
�TSFEJ�HSBKTLFHB�EWPSJÝ¦B�EP�LVIJOKTLFHB�LPSJUB�W
OBETUSPQKV���SQBMJ�TP�KP�T�QPTFCOP�QVNQP�	¦SQBMLP


LJ� KF� [BIUFWBMB� QPEPCFO� EFMPWOJ� QPTUPQLF� LPU� QSJ
äBHBOKV�MFTB
�[BUP�TP�SFLMJ
�EB�TP�­WPEP�OBäBHBMJ­��5B
WPEB�KF�CJMB�OBNFOKFOB�MF�[B�QJUKF�JO�LVIBOKF
�NFE�
UFN�LP�TP�äJWJOP�WTFTLP[J�OBQBKBMJ�W�CBKFSKV�	SJCOJLV

NFE�OPWJN�LP[PMDFN�JO�TUBSJN�IMFWPN�

0E�MFUB������TP�WTF�HSBKTLF�TUBWCF�PTLSCPWBOF�[
WPEP� J[� KBWOFHB� WPEPWPEOFHB� PNSFäKB
� LJ� QP�5VÝ�
UBOKV� JO� PLPMJDJ� SB[QFMKBO� QSFDFK� QP[OFKF� LPU� FMFL�
USJLB�o�UB�KF�W�HSBEV�QSWJ¦�[BTWFUJMB�äF�MFUB������

7P[PWJ�JO�TBOJ

7� QPTBNF[OJI� HSBKTLJI� TUBWCBI� TP� PISBOKFOJ
OFLEBOKB� QSFWP[OB� TSFETUWB� o� WP[PWJ� JO� TBOJ
� LJ� TP
CJMJ�W�SBCJ�WTF�EP�TSFEF�����TUPMFUKB��/B�EFTFUJOBSKV�o

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�

��� 1PEPCFO�LPUFM�[B�äHBOKFLVIP�KF�PISBOKFO�OB�UVSJTUJ¦OJ�LNF�
UJKJ�1S�,SBW
�%PMTLP���
�W�PC¦JOJ�%PM�QSJ�-KVCMKBOJ�	5FSFOTLJ
[BQJTLJ�7��)B[MFS
������������
�

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�

UPQMBSKV
� TP� TISBOKFOF� WFMJLF� TBOJ� [B� WQSFHP� FOFHB
LPOKB
�OB�OPWFN�LP[PMDV�KF�TISBOKFO�LPMFTM�[B�QSFWP[
UPWPSB� JO� MKVEJ
� W� MFTFOFN� EFMV� HBSBäF
� QB� TUB
TISBOKFOB�WP[�[BQSBWMKJWWFL� JO�CBHSM
� UP� KF� HPTQPTLJ
WP[�[FMP�QPEPCFO�LP¦JKJ
�MF�EB�OJNB�TUSFIF��1SFE���
TWFUPWOP�WPKOP�KF�CJMB�OB�HSBEV�ÝF�LP¦JKB
�LJ�QB�TF�OJ
PISBOJMB�� 6WFECB� USBLUPSKFW� W� [B¦FULV� ���� MFU� ���
TUPMFUKB�KF�NP¦OP�QSFVSFEJMB�WP[OJ�QBSL��1SFE�UFN�TP
1JSOBUPWJ�[B�QSFWP[�SB[MJ¦OJI�WSTU�UPWPSPW�VQPSBCMKBMJ
EWB� WFMJLB� QBSJ[BSKB
� ÝFTU� MPKUSOJI� WP[PW
� FO� WP[� [B
HOPK�JO�EWF�USVHJ�[B�QSFWP[�QFTLB�

7TJ�PISBOKFOJ�WP[PWJ�JO�TBOJ�TP�QSJMBHPKFOJ�WQSFHJ
LPOK��-BTUOJLJ�TP�CPMKÝF�WP[PWF�	[BQSBWMKJWWFL�JO�CB�
HSM
� VQPSBCMKBMJ� [B� QPUJ� W� PEEBMKFOFKÝF� LSBKF� 	%PN�
äBMF
�-KVCMKBOP

�[B�PCJTL�OFEFMKTLF�NBÝF�BMJ�[B�VEF�
MFäCP�OB�QSJMPäOPTUOJI�KBWOJI�TWF¦BOPTUJI��7P[PWJ�JO
TBOJ�TP�TPMJEOP�PISBOKFOJ�JO�[�OFLBK�SFTUBWSBUPSTLJNJ
QPTFHJ� CJ� TF� KJI� EBMP� IJUSP� VTQPTPCJUJ� [B� QPOPWOP
SBCP���

-FTFOF�TBOJ
�TISBOKFOF�OB�EFTFUJOBSKV�	GPUP��7��)B[MFS

����
�

��� 1SFWP[� [� WP[PWJ� JO� TBONJ� CJ� [BHPUPWP� ÝF� J[CPMKÝBM� TJDFS� äF
[FMP�BUSBLUJWOP�UVSJTUJ¦OP�QPOVECP�HSBEV��1SFWP[�OB�QPSPLF
BMJ�PHMFEF�QPTFTUWB�CJ�[BHPUPWP�QSJWBCJMP�ÝF�WF¦�PCJTLPWBMDFW�
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7� MFTFOJ� MPQJ� PC� HBSBäJ� TUB� WBSOP� TISBOKFOB� [B�
QSBWMKJWWFL�JO�[B�OKJN�CBHSM�	GPUP��7��)B[MFS
�����
�

-FTFO�LSJä

/B�USBWOJLV�NFE�OKJWBNB�KVHPW[IPEOP�PE�HSBEV
TUPKJ� MFTFO� LSJä� T� ,SJäBOJN
� LJ� HB� QSFLSJWB� QMP¦F�
WJOBTUB�TUSFÝJDB��,SJä�KF�QPTUBWMKFO�W�TQPNJO�OB�USB�
HJ¦OJ�EPHPEFL�J[QSFE�EWFTUP�MFU
�LP�OBK�CJ�OB�UJTUFN
NFTUV�HSBKTLJ�WBMQFU�EP�TNSUJ�QSFUFQFM�QPEMPäOJLB���

,SJä� KF� SFMJHJP[OP� [OBNFOKF
� QPTUBWMKFOP� NFE
OKJWF�TSFEJ�USBWOJLB�JO�TQPNJOKB�OB�USBHJ¦OJ�EPHPEFL

/B� USBWOJLV� NFE� OKJWBNJ� TUPKJ� MFTFO� LSJä� J[� [BWFULB
����TUPMFUKB�	GPUP��7��)B[MFS
�����
�

J[� QSFUFLMPTUJ�� -BTUOJLJ� HB� SFEOP� W[ESäVKFKP� JO� PC�
¦BTOP�PLSBTJKP�T�DWFUKFN�JO�TWF¦BNJ�

#BKFS

;B�TUBSJN�IMFWPN� KF�[� MP¦KFN� JO�HSNPWKFN�PC�
EBO�CBKFS
� SJCOJL� JO�OFLEBOKF�OBQBKBMJÝ¦F� [B� äJWJOP�
�FQSBW�WPEB�UBN�OJLPMJ�OF�QSFTBIOF
�EBOFT�TMVäJ� MF
ÝF�LPU�WPEOJ�WJS�[B�PCSBNCP�QSFE�QPäBSPN�

(SBKTLJ�CBKFS�KF�PCSBÝWFO�[�MPWKFN�JO�HSNJWFWKFN�	GPUP��7��)B[MFS
�����
�
�����������������������

��� 1SJQPWFE�1FUSB�1JSOBUB�	5FSFOTLJ�[BQJTLJ�7��)B[MFS
�������

������JO�����������
�
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(SBE�LPU�TUBOPWBOKF
�NV[FK�QSPTUPS�ESVäBCOJI
QSJSFEJUFW�JO�TWFWBOPTUJ

5VÝUBOKTLJ� HSBE� KF� PISBOJM� UFTOP� QPWF[BWP� T
LNFUJKTLP� EFKBWOPTUKP
� LJ� KF� äF� PE� OFLEBK� EBKBMB
UFNV�GFWEBMOFNV�WFMFQPTFTUWV�[OB¦JMOP�QSFQP[OBW�
OPTU��5B� KF� [BSBEJ� OFQPTSFEOF� QPWF[BOPTUJ� HSBEV� [
HPTQPEBSTLJNJ� TUBWCBNJ� WFOEBSMF� QSFDFK� ESVHB¦OB

LPU� KP� QP[OBNP� QSJ� ESVHJI� TMPWFOTLJI� HSBEPWJI

EWPSDJI� JO� HSBÝ¦JOBI� 	QPEPCOB� KF� ÝF� OB� PNFOKFOJ
HSBÝ¦JOJ�#MBHPWOB�W�WBTJ
�LKFS�TP�HPTQPEBSTLP�EFKBW�
OPTU� OBKWF¦LSBU� SB[WJKBMJ� W� PLWJSV� MP¦FOJI� QSJTUBW
	OQS�� QSJTUBWB� QPE� HSBEPN� W� 4UPQOJLV� QSJ� 7SBO�
TLFN
�BMJ�PC�W[OPäKV�HSBEPW�	OQS��HSBE�,SJä�QSJ�,P�
NFOEJ
�� /B� 5VÝUBOKV� TP� TF� HPTQPEBSTLB� QPTMPQKB
HSBEV� QSJQFMB� W� OKFHPWFN� KVäOFN� JO� [BIPEOFN
[BMFEKV��SB[QPSFKFOB�TP�PLSPH�SB[TFäOFHB�EWPSJÝ¦B
�LJ
HB�QPVEBSKBUB�NPHP¦OB�QMBUBOB�JO�MJQB��0C�MFWJ�CPL
EPNJOBOUOFHB� TFWFSOFHB� QSP¦FMKB� TF� KF� ­QSFSJOJM­� MF
EFTFUJOBS
� LBS� KF� QP� TWPKF� SB[VNMKJWP
� TBK� TP� UBN
(SBÝJOTLJ�QSFW[FNBMJ�QPEMPäOJÝLF�EBKBUWF��4� UFN�TP
[BESäBMJ�QPEMPäOJLF�QSFE�WTUPQPN�W�KFESP�BHSBSOFHB
PCSBUB
� LJ� KF� UVEJ� [BSBEJ� PISBOKBOKB� ESVäCFOFHB
QPMPäBKB� QB¦� CJMP� OBNFOKFOP� MF� QPTMPN
� ESVäJOJ� JO
JNFOJUOJN�WBCMKFOJN�HPTUPN�

%BOFT�JNBKP�HSBE�JO�WFT�QSJQBEBKP¦J�BHSBSOJ�TWFU
NOPHP� CPMK� KBWOJ� [OB¦BK� JO� QPNFO�� 7� HSBEV� KF
MBTUOJL�1FUFS�1JSOBU�PCESäBM�TUBOPWBOKF�[BTF
�OKFHPW
CSBU� +BOF[�QB�W[ESäVKF�LNFUJKP
�LJ�QP�WJEF[V�OJ�OJ¦
LBK� ESVHB¦OB� PE� ESVHJI� WFMJLJI� LNFUJK� OB� 4MPWFO�
TLFN�o�SB[MJLB�KF�MF�W�TMJLPWJUJ�QPWF[BOPTUJ�[�HSBEPN�

0LPMJDB� HSBEV� KF� QSBW� [BSBEJ� BHSBSOFHB� WJEF[B
[FMP� [BOJNJWB� [B� OBEBMKOKJ� UVSJTUJ¦OJ� SB[WPK
� LJ� TF
EBOFT� OB� UVÝUBOKTLFN� HSBEV� äF� PCMJLVKF� OB� USFI
UFNFMKOJI�SBWOFI�JO�PCJTLPWBMDFN�QPOVKB�
� PHMFE�HSBEV�JO�EPNB¦JKF
��
� TQSFNMKBOKF�LVMUVSOJI�QSJSFEJUFW���JO
� QPSP¦OF�TWF¦BOPTUJ���

/BWFEFOF� EFKBWOPTUJ� TP� äF� OFLBK� MFU� W� SFEOJ
QPOVECJ� EBOBÝOKFHB� MBTUOJLB� HSBEV
� LJ� PC� QPNP¦J
TQPNFOJÝLPWBSTUWFOF� TMVäCF� HSBE� OB¦SUOP� JO� PCF�
OFN�QPOVKB�OB�PHMFE� WTF� UJTUF� [BOJNJWPTUJ� HSBKTLJI
TPCBO
�LJ�KJI�TBN�[B�CJWBOKF�OF�VQPSBCMKB�WF¦
�TP�QB
ÝF�WFEOP�PQSFNMKFOF�[�ESBHPDFOJN�QPIJÝUWPN
�SB[�
OPWSTUOJNJ�QF¦NJ
�TUFOTLJN�PLSBTKFN�JO�[BLMBEOJN
HSBKTLJN�BSIJWPN��;MBTUJ�TP�[BOJNJWJ�QSPTUPSJ�W�OBE�
TUSPQKV
� LKFS� TP� QPMFH� QPSP¦OF� EWPSBOF� [� OPWFKÝJN
QPIJÝUWPN�PISBOKFOF�UVEJ�ÝUJSJ�QSPTUPSOF�TPCF�[�WTP
OFLEBOKP�PQSFNP
�LJ�KF�SB[QPSFKFOB�UBLP
�LPU�EB�UBN
ÝF� WFEOP� OFLEP� QSFCJWB�� %SBHPDFOB� ­NV[FKTLB
[CJSLB­� KF� W� CJTUWV� QPWTFN� TQPOUBOB� BNCJFOUBMOB
QPTUBWJUFW
�LPU� KP� KF�OBSFLPWBMP�äJWMKFOKF
� UPSFK�äFMKF
JO�QPUSFCF�HPTQPEBSKFW�JO�QSFCJWBMDFW�HSBEV�

��� *OUFSOFUOJ�WJS��(SBE�5VÝUBOK�o���
��� *OUFSOFUOJ�WJS��(SBKTLJ�WF¦FSJ�OB�HSBEV�5VÝUBOK�o���
��� *OUFSOFUOJ�WJS��(SBE�5VÝUBOK�o�PCJ¦BKOB�JO�HSBKTLB�QPSPLB�o

��

;BUP�EBOFT�­NV[FKTLJ�QSPTUPSJ­�PETFWBKP�SB[MJ¦OB
TPDJBMOF� SBWOJ� JO� LVMUVSOB� PC[PSKB� OKJIPWJI� OFLEB�
OKJI� TUBOPWBMDFW�� 3B[OPWSTUOF� NBUFSJBMOF� QSJ¦F
QSWPUOFHB� QMFNJÝLFHB� äJWMKFOKTLFHB� PLPMKB� HSPGPW
-JDIUFOCFSHPW�JO�QSJ¦F�äJWMKFOKB�ÝF�WFEOP�HPTQPTLJI
4DBSJFW� JO� äF� QPWTFN� LNF¦LJI� 1JSOBUPW� TP� PISB�
OKFOF� JO�TF�QSFQMFUBKP�PE� TPCBOF�EP� TPCBOF
�EPLMFS
TF�PTUBMJOF� UFI� SB[MJ¦OJI�äJWMKFOKTLJI� TMPHPW� JO�VTPE
LPO¦OP�OF�J[UF¦FKP�W�WFMJLJ�JO�QSFOBQPMOKFOJ�TPCJ��5B
KF� W� CJTUWV� TQPOUBOJ� NV[FKTLJ� EFQP
� PEMBHBMJÝ¦F
PQSFNF� JO� ESBHPDFOJI� QSFENFUPW
� LJ� CPEP� TMFK� LPU
QSFK� NPSBMJ� OBKUJ� VTUSF[OFKÝF� NFTUP� W� FOFN� SB[�
TUBWOJI�	NPSEB�MF�EFQPKTLJI
�QSPTUPSPW�OB�HSBEV��"
UVEJ� UBLÝFO� [BUF¦FOJ� ­EFQPKTLJ­� EJSFOEBK� KF� EFM
[HPECF� HSBEV�5VÝUBOK
� LJ� KF� W� CJTUWV� MBILP� MF� FOB
DFMPWJUB� QSJQPWFE� äJWMKFOKTLJI� [HPEC� JO� VTPE� (SB�
ÝJOTLJI�� ;BUP� UFI� [HPEC� OJ� OJLPMJ� TNPUSOP� MP¦FWBUJ
QP� UFNBUTLJI� TLMPQJI� JO� KJI� JOUFSQSFUJSBUJ� QPE� EP�
NFOP�­HPTQPTLJI­�BMJ�NBOK�­HPTQPTLJI­�TUSPL��5VÝ�
UBOK� KF� USFCB� SB[VNFWBUJ� JO� QSFETUBWMKBUJ� DFMPWJUP�
7TFLBLPS�KF�UP�[BIUFWOB�JO�PCTFäOB�OBMPHB
�LJ�QB�TF
KF�CP�USFCB�TMFK�LP�QSFK� MPUJUJ
� TBK�PQSFNB
�PQSBWB� JO
QSFENFUJ� SB[MJ¦OFHB� TPDJBMOFHB� QPSFLMB� LMJ¦FKP� QP
PCOPWJ�JO�[BÝ¦JUJ�

-*5&3"563"

)B[MFS
�7JUP��1PESFUJ� BMJ� PCOPWJUJ �;HPEPWJOTLJ� SB[�
WPK
� BOBMJ[B� JO�NPEFMJ� FUOPMPÝLFHB� LPOTFSWBUPSTUWB
OB�4MPWFOTLFN��-KVCMKBOB���;BMPäCB�3PLVT�������

)B[MFS
�7JUP��7JOTLF�LMFUJ�OB�4MPWFOTLFN��-KVCMKBOB��
;BMPäCB�,NF¦LJ�HMBT
������

)B[MFS
� 7JUP�� 7JOTLF� LMFUJ� OB� 4MPWFOKFCJTUSJÝLFN�
;CPSOJL� PCWJOF� 4MPWFOTLB� #JTUSJDB� ***�� 4WFU� NFE
1PIPSKFN�JO�#PWFN�	VS��4UBOJTMBW�(SBEJÝOJL
��4MP�
WFOTLB� #JTUSJDB� �� 0C¦JOB� 4MPWFOTLB� #JTUSJDB

����
�TUS�����o����

)B[MFS
�7JUP��-FTFOJ�¦PLJ�o�EFEJÝ¦JOB�UMBLPWBOKB�OB
4MPWFOTLFN��-FTXPPE
� ��
� ÝU�� �
� ����
� TUS�� ���o
����

1JSOBU
�1FUFS��(SBE�5VÝUBOK��5VÝUBOK���TBNP[BMPäCB

�����

4FEFK
�*WBO��4UP�OBKMFQÝJI�LNFWLJI�IJÝ�OB�4MPWFOTLFN�
-KVCMKBOB��1SFÝFSOPWB�ESVäCB
������

4NPMF
� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF
������

4UPQBS
� *WBO�� (SBEPWJ
� HSBÝWJOF� JO� EWPSDJ� OB� 4MP�
WFOTLFN�ÀUBKFSTLFN��-KVCMKBOB��6OJWFS[B�&EWBSEB
,BSEFMKB�W�-KVCMKBOJ
�'JMP[PGTLB�GBLVMUFUB
�;OBO�
TUWFOJ�JOÝUJUVU
������

4UPQBS
� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� ��
(PSFOKTLB��0CNPWKF�,BNOJLB�JO�,BNOJÝLF�#JTUSJDF�
���LOKJHB��-KVCMKBOB��7JIBSOJL
������

4USBäBS
�4UBOF��.PSBWÝLB�EPMJOB��ÇJWMKFOKF�QPE�-JN�
CBSTLP� HPSP�� .PSBW¦F� �� 0ECPS� [B� J[EBKP� LOKJHF
.PSBWÝLB�EPMJOB
������

4USBäBS
�4UBOF��-KVEKF�PC�3BWJ��5SJ�[HPECF��%PNäBMF�
TBNP[BMPäCB
������
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7SÝOJL
� +PäF�� 7SÝOJL
� 1SFQSPTUF� [HPECF� T� TPMWBWTLJI
QMBOJO��$FMKF��$FMKTLB�.PIPSKFWB�ESVäCB
������

*/5&3/&5/*�7*3*��

%WPSFD�#MBHPWOB�o��
7JS�
IUUQ���XXX��BSOFT�TJ�_UGJSFS�5&,45�HSBEPWJ@WTF�I

UN
�����������
%WPSFD�#MBHPWOB�o��
IUUQ���XXX�TMPTJ�JOGP���HSBEPWJ���QPESPCOFKTF�TUBK

FSTLB�C���CMBHPWOB�QIQ
�������������
(SBE�5VÝUBOK�o��
IUUQ���XXX�HSBEPWJ�KFTFOJDF�OFU�UVGTUFJO�IUNM


����������
(SBE�5VÝUBOK�o�PCJ¦BKOB�JO�HSBKTLB�QPSPLB�o��
IUUQ���XXX�HSBEUVTUBOK�TJ�JOEFY�QIQ PQUJPO�DPN@D

POUFOU�UBTL�WJFX�JE����*UFNJE���

����������

(SBE�5VÝUBOK�o��
IUUQ���TM�XJLJQFEJB�PSH�XJLJ�(SBE@5V�$��"�UBOK


�����������
(SBE�5VÝUBOK�o�[BQVÝ¦JOB�HSBKTLFHB�WSUOBSKB�o��
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Bauer und Schlossherr. Über die Wirtschaft
auf Schloss Tuffstein (Tuštanj)

4DIMPTT�5VGGTUFJO�	5VÝUBOK
�JTU�FJOFT�EFS�TFMUFOFO
4DIMÚTTFS
�XP�OFCFO�EFN�4DIMPTT�FJOF�VNGBOHSFJDIF
BHSBSJTDIF�5ÊUJHLFJU�CFJCFIBMUFO�XVSEF��4DIMPTT�VOE
(SVOECFTJU[�FSMBOHUFO�EVSDI�EFO�#FTJU[XFDITFM�WPO
EFO�BEFMJHFO�-JDIUFOCFSH�àCFS�EJF�FIFS�CàSHFSMJDIFO
4DBSJB�CJT�[V�EFO�GBTU�CÊVFSMJDIFO�1JSOBU�FJOF�3FJIF
WPO�JOUFSFTTBOUFO�LVMUVSFMMFO�%JNFOTJPOFO
�EJF�TJDI
CJT�IFVU[VUBHF� FSIBMUFO�IBCFO��.JU�"VTOBINF� EFS
LPTUCBSFO�#JCMJPUIFL
�EJF�IFVUF�JN�#FOFEJLUJOFSTUJGU
"ENPOU� JO� EFS� ÚTUFSSFJDIJTDIFO� 4UFJFSNBSL� BVG�
CFXBISU� XJSE
� IBU� TJDI� BVG� 4DIMPTT� 5VGGTUFJO� EJF
KBISIIVOEFSUFBMUF� &JOSJDIUVOH� VOE� "VTTUBUUVOH� JO
JISFS� VSTQSàOHMJDIFO� "OPSEOVOH� FSIBMUFO
� FOU�
TQSFDIFOE�EFO�FIFNBMJHFO�8àOTDIFO�VOE�#FEàSG�
OJTTFO� EFS� 4DIMPTTCFTJU[FS�� "VDI� EJF� NàOEMJDIF
ÃCFSMJFGFSVOH� EFS� 'BNJMJF� 1JSOBU� JTU� FSIBMUFO� o
OFCFO� EFO� WJFMGÊMUJHFO� TDISJGUMJDIFO� VOE� CJMEMJDIFO
"SDIJWBMJFO� FJOF� FOUTDIFJEFOEF� 2VFMMF� [VS� *OUFS�
QSFUBUJPO� EFS� 8PIOLVMUVS� EFS� MFU[UFO� ESFJ� TP[JBM
HSVOEWFSTDIJFEFOFO�4DIMPTTCFXPIOFS
�EFS�-JDIUFO�
CFSH
� EFS� 4DBSJB� VOE� EFS� 1JSOBU�� -FU[UFOFOEFT� JTU
BVDI� EFS� (SVOECFTJU[� NJU� EFN� HFTBNUFO� 8JSU�
TDIBGUTLPNQMFY�WPO�#FEFVUVOH
�EFS� TJDI� TFJOFS�#F�
TUJNNVOH� OBDI� BVT� WFSTDIJFEFOFO� 8JSUTDIBGUT�
HFCÊVEFO� VOE� EFS� OFVFO�8PIOBOMBHF� [VTBNNFO�
TFU[U
�GFSOFS�BVT�JO�OÊIFSFS�VOE�XFJUFSFS�6NHFCVOH
CFGJOEMJDIFO� ­DLFSO
� 8JFTFO
� 0CTUHÊSUFO� VOE
8ÊMEFSO
� EJF� BMMF� EFS� 3FJIF� OBDI� NJU� 'MVSOBNFO
CFOBOOU� XFSEFO
� EJF� ;XFDL
� -BHF� VOE� BOEFSF
$IBSBLUFSJTUJLB� EFS� FJO[FMOFO� (SVOETUàDLF
� BCFS
BVDI� EJF� &OUXJDLMVOH� EFT� 4DIMPTTCFTJU[FT� WFSBO�
TDIBVMJDIFO�� 7PN� FUIOPMPHJTDIFO� 4UBOEQVOLU� JTU
4DIMPTT�5VGGTUFJO� BVDI�XFHFO� EFS�&JOGàISVOH� WPO
/FVIFJUFO� JN�XJSUTDIBGUMJDIFO
� BCFS� BVDI�EVSDIBVT
BMMUÊHMJDIFO� PEFS� GFJFSUÊHMJDIFO� -FCFO� TFJOFS� #F�
XPIOFS� WPO� #FEFVUVOH�� %JF� /FVIFJUFO� GFTUJHUFO
EFO� #FTUBOE� EFT� 4DIMPTTCFTJU[FT� VOE� àCUFO� FOU�
TDIFJEFOEFO�&JOGMVTT�BVDI�BVG�EJF�&OUXJDLMVOH�EFS
ÚSUMJDIFO�8JSUTDIBGU�BVT�


