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7�ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF�5STU� QPTUBM� OBK�
WF¦KF�TMPWFOTLP�NFTUP�P[JSPNB�NFTUP�LKFS�KF�äJWFMP
OBKWF¦�4MPWFODFW� JO�UP�KF�PTUBMP�UBLP�EPMHP�EPLMFS
OJ� GBÝJ[FN� [BUSM� DFMPUOFHB� TMPWFOTLFHB� EFMPWBOKB��
.OPHJ� 4MPWFODJ� TP� CJMJ� QP� QSWJ� TWFUPWOJ� WPKOJ� QSJ�
TJMKFOJ�[BQVTUJUJ�TWPK�SPKTUOJ�LSBK�JO�TF�QSFTFMJUJ�W�LSB�
MKFWJOP� +VHPTMBWJKP� JO� W� ESVHF� OFLPMJLP� CPMK� EFNP�
LSBUJ¦OF�ESäBWF��

5STU� TF� KF� W� ���� TUPMFUKV� W� SB[NFSPNB� LSBULFN
¦BTV� SB[WJM� W� QPNFNCOP� USHPWTLP� JO� JOEVTUSJKTLP
TSFEJÝ¦F�JO�UBLP�EPäJWFM�J[SFEFO�EFNPHSBGTLJ�W[QPO�
7�5STU�TP�QSJIBKBMJ�MKVEKF�J[�WTFI�LPODFW�TWFUB�TBK�KF
CJMB� UV� NPäOPTU� [B� EPCFS� [BTMVäFL�� 5STU� KF� QPTUBM
NFEOBSPEOB� NFUSPQPMB�� QPMFH� EPNB¦JOPW� *UBMJKB�
OPW�4MPWFODFW�"WTUSJKDFW�JO�+VEPW�TP�TF�W�UFN�QP�
NFNCOFN�BWTUSP�PHSTLFN�QSJTUBOJÝLFN�NFTUV�OB�
TFMJMJ�ÝF�(SLJ��FIJ�4SCJ�4MPWBLJ��SOPHPSDJ�.BE�
äBSJ�"OHMFäJ�5VSLJ�1PMKBLJ�%BMNBUJODJ�)SWBUJ�JO
ESVHJ��/BSBWOP�[BMFEKF�5STUB� KF�QSJWBCJMP� UVEJ�,SB�
ÝFWDF�/PUSBOKDF�1SJNPSDF�JO�*TUSBOF��.FTUP�KF�CJMP
CPHBUP� UVEJ� [BSBEJ� TWPKFHB� [BMFEKB� LJ� HB� KF� W� EWBK�
TFUJI�MFUJI�QP�QSWJ�TWFUPWOJ�WPKOJ�OBSPEOPTUOP�TQSF�
NFOJM� GBÝJ[FN� JO� LBTOFKF� SB[OBSPEPWBMOB� QPMJUJLB
*UBMJKBOPW��

1SJIPE�+BOF[B�/FQPNVLB�,BMJTUSB�W�5STU

7�ESVHJ�QPMPWJDJ�����TUPMFUKB�NFE�USäBÝLJNJ�4MP�
WFODJ�OF�OBKEFNP�TBNP�PCSUOJLPW�VSBEOJLPW�JO�EV�
IPWOJLPW� BNQBL� UVEJ� EFMBWDF� USHPWDF� JO� WFMFUS�
HPWDF��.FE� OKJNJ� WTFLBLPS� QSFEOKB¦J� +BOF[�/FQP�
NVL�,BMJTUFS�EPNB�J[�4MBWJOF�QSJ�1JWLJ��,BMJTUFS� KF
CJM�ES[FO�QPEKFUOJL�LJ�TJ�KF�QSJEPCJM�FOFHB�OBKWF¦KJI
QSFNPäFOK�W�UFN�NFTUV��+PTJQ�(PEJOB�7FSEFMTLJ�KF�P
OKFN�QJTBM� MFUB�������5B�[BQJT�QSJ¦B�P�WFMJLFN�,B�
MJTUSPWFN�CPHBTUWV�

¤5BLÛ�JNÏOPWBOB� h,BMJTUFSKFWB�IJÝBh� 	DBTB�,BMJTUFS

OB� TPOWOP�J[IPEOJ� TUSBOJ� VMJDF� LJ� TJ� JNB� QP� WPMKJ� UFS�
äBÝLJI�*UBMJKBOPW�OBEQJT�� h7JB�EFM�5PSSFOUFh�o�OBNÏTUJ�
h7JB� EFM� 5PSSFOUF� ,MKVWh�� ���� 5P� QPTMPQKF� TF� QPOPTOP
W[EJHVKF� OB� TBNFN� KF� ÝUJSJWPHMBUP� [BW[ÏUOF� WÏMJWJOF
JO�WJTPLPTUJ��JNB�ÝUJSJ�OBETUSPQKB�	hQJBOFh
�JO�HPTQPEVKF
UBLÛ�SFLPW�OBE�WTJNJ�ESVHJNJ�CMJ[P�JO�EBMFW�PLPM�OKFHB
TUPKFWJNJ�QPTMPQKJ��*[�WFUSUFHB�OBETUSPQKB�JO�QB�TF�WÏ�ÝF
CPMK�J[�QPETUSÏÝKB�TF�HMÏEBMDV�PEQJSB�EBMFW�PLSPH�TQSFMÏQ
WJE�QP�5FSTUV�OB�NPSKF�JO�OB�PLPMJDP��/BQSBWJUJ�KF�EBM
UP� [OBNFOJUP� QPTMPQKF� SBKOLJ� +BOF[� ,BMJTUFS�� ,POFD
[JEBOKV�KF�CJM�MÏUB�������OB�LNBMP�QP�UFN�o�SÏT�WVEOP¥�o
TF�KF�QSJQFUJMP�EB�QP�OFTSFWJ�UB�WMPWÏL�PCPMÖ�JO�TF�QB�ÝF�MF
��� MÏU� TUBS� UVLBK� W�5FSTUV� LKFS� TJ� KF� JNFM� UBLSBU� TUB�
OPWBOKF� W� ESVHFN� TWPKFN� QPTMPQKV� NÏTFDB� EFDFNCSB
JTUFHB� MÏUB� J[� UFHB� TWFUË� TQSBWJUJ�� EBOP� NV� OJKF� UÏEBK
CJMP�EB�TF�QSFTÏMÖ�W�UP�OPWP�IJÝP�LBNPS�TJ�KF�äÏMJM����

�� 1SJN��ÀVÝUFSÝJ¦�4MFEPWJ�TUS���o��
�� 1BWMFUJ¦�#PKBO��%FWFU�WFMJLJI�KPLPW��5STU���.MBEJLB������
�� (M��1JSKFWFD�5STU�KF�OBÝ®
�� +PTJQ�(PEJOB�7FSEFMTLJ�0QJT�JO�[HPEPWJOB�5FSTUB�TUS������/J

SFT�EB�KF�+BOF[�,BMJTUFS�EBM�[HSBEJUJ�UP�IJÝP�LBKUJ�QP�LBUBTUSV

;BTFCOP� KF� JNFM�,BMJTUFS�NBOK� TSF¦F��1SJ� PTFN�
OBKTUJI�MFUJI�TF�KF�QPSP¦JM�[�.BSJKP�#PMF�J[�,P¦��3P�
EJMB� TUB� TF� KJNB�I¦FSLB�)FMFOB� 	����
� LJ� KF� LNBMV
VNSMB� JO� TJO� +BOF[� B� KF� UVEJ� PO� VNSM� [FMP� NMBE
	����o����
��,FS� KF�PTUBM� CSF[� TWPKJI�QPUPNDFW� KF
+BOF[�,BMJTUFS�OBSP¦JM�TWPKJ�TFTUSJ�.BSJKJ�QPSP¦FOJ
(PSVQ� JO� CSBUV� "OUPOV� OBK� EBTUB� NFE� TWPKJNJ
PUSPLJ�OBKCPMK�CJTUSFHB�W�ÝPMF��7TF�TUSPÝLF�ÝPMBOKB�KF
TFWFEB�QSFW[FM�TBN��5BLP�KF�QPTLSCFM�[B�EWB�OF¦BLB
+PTJQB� (PSVQB� JO� 'SBODB� ,BMJTUSB� LJ� TUB� TF� QP
LPO¦BOFN�ÝPMBOKV�PCB�[BQPTMJMB�QSJ�TUSJDV�W�5STUV�

#SBUSBODB�OBEBMKVKFUB�EFMP�TUSJDB�+BOF[B
/FQPNVLB�,BMJTUSB

+PTJQ�(PSVQ�KF�QP�PQSBWMKFOJI�[B¦FUOJI�SB[SFEJI
PTOPWOF�ÝPMF�PEÝFM�W�(PSJDP�LKFS�KF�����������PC�
JTLPWBM� UBNLBKÝOKP� HJNOB[JKP� OBUP� QB� ÝPMBOKF� OB�
EBMKFWBM�JO�LPO¦BM�W�-KVCMKBOJ�LKFS�KF�MFUB������NB�
UVSJSBM�

+PTJQ�(PSVQ� TJ� KF� VTUWBSJM� ÝUFWJMOP� ESVäJOP�� 1P�
SP¦JM�TF�KF�EWBLSBU�JO�KF�JNFM�TLVQBK����PUSPL��1SJ���
MFUJI� TF� KF� QSWJ¦� QPSP¦JM� [� PTFN� MFU�NMBKÝP�"OP� QM�
1FSHIPGFS� T� LBUFSP� KF� JNFM� PTFN� PUSPL�� 1P� OKFOJ
TNSUJ�	����
�QB�TF�KF�ESVHJ¦�QPSP¦JM�	����
�W�-KVC�
MKBOJ�[���� MFU�NMBKÝP�,MBWEJKP�,FFTCBDIFS�LJ�NV� KF
SPEJMB�ÝF�ÝFTU�PUSPL��4�QSWP�äFOP�KF�OFLBK�¦BTB�äJWFM�W
5STUV� B� KF� äF� W� UFN� ¦BTV� WFMJLP� [BIBKBM� OB� 3FLP�
5P¦OFHB�EBUVNB�LEBK�TF� KF� UKB�EPLPO¦OP�QSFTFMJM� T
DFMP� ESVäJOP� OF� WFNP� OBKWFSKFUOFKF� QB� KF� UP� CJMP
OFLKF� NFE� MFUPNB� ����� 	SPKTUWP� I¦FSLF� .BSJKF� W
5STUV
�JO������	SPKTUWP�I¦FSLF�+PäF�OB�3FLJ
��4JDFS
KF� USFCB� QSJQPNOJUJ� EB� (PSVQ� OJ� OJLEBS� QSFLJOJM
WF[F�T�5STUPN�.JMKBNJ�JO�'JVNJDFMMPN�LKFS�KF�JNFM
UVEJ�MFQP�QPTFTUWP�

+PTJQ�(PSVQ�KF�LBSJFSP�[B¦FM�LPU�LPOUPSJTU� 	OJäKJ
VTMVäCFOFD�W�USHPWTLJ�QJTBSOJ
�QSJ�TUSJ¦FWFN�QPEKFU�
KV��/BUP�KF�QPTUBM�HMBWOJ�QSPLVSBUPS�QPEKFUKB�JO�KF�QP
TUSJ¦FWJ� TNSUJ� 	����
� TLVQBK� [� CSBUSBODFN� 'SBODF�
UPN�,BMJTUSPN�QSFW[FM�WPETUWP�GJOBOD�UWSELF�,BMJ�
TUFS���EFEJ¦J�	&SFEJ�,BMJTUFS�DPO�TFEF�JO�5SJFTUF�DPMMB
GJMJBMF� B�7JMMBDP� JO�$BSJO[JB� VTUBOPWOJ� BLU�����NBKB
����
�T�TFEFäFN�W�5STUV�JO�QPESVäOJDP�W�#FMKBLV�OB
,PSPÝLFN��5P�GVOLDJKP�KF�PCESäBM�WTF�EP�MFUB������
#SBUSBODB�TUB�W�QSWFN�OBETUSPQKV�,BMJTUSPWF�IJÝF�OB
WPHBMV�1PUP¦OF� 	LBTOFKF�$BSEVDDJKFWB� VM�
� JO�)SF�
OPWF� VMJDF�� 	EBOFT� $BSEVDDJKFWB� JO� $PSPOFKTLB
� T
IJÝOP� ÝUFWJMLP� �� WPEJMB� BENJOJTUSBDJKP� ,BMJTUSPWJI
OFQSFNJ¦OJO�

������������������������������������������������
KF� SB[WJEOP� EB� KP� KF� [B� ��������HPMEJOBSKFW�LVQJM� PE�(JV�
TFQQFKB�#SBNCJMMB�JO�OKFO�MBTUOJL�QPTUBM�����PLUPCSB������

�� 6MJDP�$PSPOFP� JNFOVKFNP�)SFOPWP� VMJDP� QP� MKVCMKBOTLFN
ÝLPGV�5PNBäV�)SFOV�LJ�KF�JNFM�TWPKP�WJMP�OB�ÀLPSLMKJ�TSFEJ
MBTUOJI�WSUPW�WJOPHSBEPW�JO�CPSÝUB�LJ�TP�TFHBMJ�EP�UBN�LKFS
TUPKF�EBOFT�TPEJÝ¦F�JO�LPSPOFKTLJ�[BQPSJ��/FNÝLB�PCMJLB�QSJ�
JNLB�)SFO�KF�$ISÚO�JO�J[�UFHB�J[IBKB�JUBMJKBOTLB�PCMJLB�$P�
SPOFP�	4NPUMBL�4QSFIPEJ�QP�5STUV�TUS�����
�
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1PUSEJMP�HPSJÝLF�HJNOB[JKF�P�PQSBWMKFOFN�ÝUVEJKV�+PTJQB�(PSVQB
	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�

,BMJTUSPWB�IJÝB�W�)SFOPWJ�VMJDJ�	WJB�$PSPOFP
�LJ�KP�PNFOKB�+PTJQ�(PEJOB�7FSEFMTLJ
W�TWPKFN�WMBOLV��7�OKFK�KF�OBKQSFK�CJWBM�+BOF[�,BMJTUFS�LBTOFKF�KF�QPTUBMB�MBTU�+PTJQB�(PSVQB�

/B�WSUV�UF�IJÝF�TP�UFMPWBEJMJ�USäBÝLJ�4PLPMJ�	MBTU�"OUPOJP�1BMMBEJOJ
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%SVäJOTLJ�HSC�W�WFäJ�(PSVQPWF�IJÝF�W�5STUV�)SFOPWB
VM��	WJB�$PSPOFP
�ÝU����	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

7�3FHJTUSV�QPEKFUJK�W�USäBÝLFN�BSIJWV�ISBOJKP�ÝF
EWB�PEMPLB�JO�TJDFS�UJTUFHB�[�EOF�����PLUPCSB�����
LJ�KF�EPMP¦JM�EB�TF�QPEKFUKF�QSFJNFOVKF�W�,BMJTUFShT
&SCFO�	,BMJTUSPWJ�EFEJ¦J
�JO�UJTUFHB�[�EOF����KBOV�
BSKB� ����� W� LBUFSFN� KF� [BCFMFäFO� SB[QVTU� QPEKFUKB
,BMJTUFS���EFEJ¦J��

7�UFN�¦BTV�KF�(PSVQ�VTUBOPWJM�UVEJ�TWPKF�MBTUOP
QPEKFUKF�LJ�TF�KF�VLWBSKBMP�T�GJOBO¦OJNJ�QPTMJ�HSBE�

OKP�äFMF[OJD�	�����PETFL�.BSJCPSo$FMPWFD
�JO�VäJU�
OJOTLJNJ�[BLVQJ��#JM� KF�UVEJ�TPVTUBOPWJUFMK�,SBOKTLF
TUBWCJOTLF�ESVäCF�W�-KVCMKBOJ��

%OF� ��� GFCSVBSKB� ����� TP� W� 3FHJTUSV� QPEKFUJK
[BQJTBMJ� EB� KF� +BOF[� ,BMJTUFS� MBTUOJL� QPEKFUKB� .F�
IBOTLB� QSFEJMOJDB�"KEPWÝ¦JOB� [� HMBWOJN� TFEFäFN� W
5STUV� 	*�� 3�� QSJW�� 'JMBUPJP� NFD�� Eh"JEVTTJOB� 5SJFTUF
	4FEF�EFMMP� TUBCJMJNFOUP�QSJODJQBMF

�� *[�3FHJTUSB�QPE�
KFUJK� MBILP� SB[CFSFNP� ÝF� EB� KF� CJM� MFUB� ����� QSWJ
QPPCMBÝ¦FOFD�(JVTFQQF�'SJ[[J�MFUB����EFDFNCSB�����
QB� HB� KF�OBTMFEJM� +PTJQ�(PSVQ��1PPCMBÝ¦FOB� QPEQJT�
OJLB�QPEKFUKB�QB� TUB�CJMB�ESVäCFOJLB� +PTJQ�(PSVQ� JO
'SBOD�,BMJTUFS�USHPWDB�JO�QPTFTUOJLB�J[�5STUB�

1P� TUBUVUV� [� EOF� ���� KVMJKB� ����� KF� 1SFEJMOJDB
QPTUBMB� EFMOJÝLB� ESVäCB�� 1SFENFU� EFMPWBOKB� KF� CJM
OBLVQ� JO� VTMVHF� .FIBOTLF� 1SFEJMOJDF� "KEPWÝ¦JOB
LPU� UVEJ� [� OKP� QPWF[BOF� CBSWBSOF��/BE[PSOJ� PECPS
TP� EP� OBTMFEOKF� TLVQÝ¦JOF� TFTUBWMKBMJ� +PTJQ� (PSVQ
,BSFM�.VSLP�.PSQVSHP�EF�7JMNB�JO�$BSMP�-FWJ��7
3FHJTUSV�QPEKFUJK�TP�CJMF�UVEJ�JOGPSNBDJKF�P�LBQJUBMV�
;B¦FUOJ� LBQJUBM� KF� [OBÝBM� �������� HPMEJOBSKFW� SB[�
EFMKFOJI�OB� ���EFMOJD� WTBLB� KF� WFMKBMB������� HPMEJ�
OBSKFW��,BTOFKF�TP�ESVäBCOJLJ�TQSFKFMJ�TLMFQ�EB�[WJ�
ÝBKP�ESVäCFOP�HMBWOJDP�[B���������HPMEJOBSKFW��6Q�
SBWOJ�PECPS�QB�KF����NBSDB������PEMP¦JM�EB�QPOPWOP
QPWJÝB�HMBWOJDP�OB���������HPMEJOBSKFW�

-FUP� LBTOFKF� 	����
� TP� QP� TQSFNFNCBI� TUBUVUB
QSFW[FMJ� UVEJ� QSFEJMOJDP� J[� 3POL�� JO� PCFOFN� UVEJ
QSJEPCJMJ� NPäOPTU� EB� MBILP� W� 5STUV� QSPEBKBKP

,PQJKB�J[WMFWLB�J[�3FHJTUSB�QPEKFUJK�	"45�5SJCVOBMF�DPNNFSDJBMF�NBSJUUJNP�4PD��***�Q�����
�
��������������
�����������

�� ¤+F� ESVäCB� [� OFPNFKFOP� PEHPWPSOPTUKP� LJ� TF� VLWBSKB� T� USHP�
WBOKFN�MFTB�[B�TWPK� MBTUOJ�SBWVO�JO�QP�OBSPWJMV�JO�LJ�[BWFOKB�[
EFMPWBOKFN����� BQSJMB� ������%SVäBCOJLB� JO� QPPCMBÝWFOB� QPE�
QJTOJLB�TUB�+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�USHPWDB�J[�5STUB ¤�

������������������������������������������������
�� 14#-�**�TUS������
�� 3POLF� TMPWFOTLP� JNF� [B� 3PODIJ� EFJ� -FHHJPOBSJ� 	(PSJÝLP

P[FNMKF�NBSFD������TUS����
�
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,BMJTUSPWB�IJÝB�EBOFT��7�QSWFN�OBETUSPQKV�KF�CBMLPO�LKFS�TUB�CSBUSBODB�JNFMB�TWPK�VSBE
	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

TVSPWJOF�LJ�TP�KJI�QPEKFUKB�QPUSFCPWBMB�[B�QSPJ[WPE�
OKP�UFS�UVEJ�QSPJ[WPEF�TBNF�

1PNFNCFO�QPEBUFL�LJ�J[IBKB�J[�3FHJTUSB�KF�UVEJ
UB� EB� [� PEMPLPN� [� EOF� ���� KVOJKB� ����� 	QSPU�� ÝU�
�����
� +PTJQ�(PSVQ� OJ� CJM� WF¦� ¦MBO� VQSBWOFHB� PE�
CPSB�

#SBUSBODB�'SBOD� 	,BMJTUFS
� JO� +PTJQ� 	(PSVQ
�P[�
'SBOD� JO� +PäF� LPU� TP� KJNB� SFLMJ� EPNB¦J� TUB� CJMB
J[KFNOB�QPTMPWOFäB�HPTQPEBSTLB�UBMFOUB�WFOEBS�TUB
TJ�CJMB�[FMP�SB[MJ¦OB�[BUP�KF�CJMP�OKVOP�TLVQOP�EFMP
WF¦LSBU� PUFäFOP�� 'SBOD� KF� CJM� QPEKFUOJL� +PTJQ� QB
GJOBO¦OJL�LJ�KF�QSFUFäOP�EFMBM�[�HPUPWJOP��7�UFN�KF
CJMB�OKFHPWB�WFMJLB�QPTFCOPTU�JO�TQPTPCOPTU��%FOBS
KF� JNFM� UBLP� SFLP¦� W� äFQV� EB� KF� MBILP� QP� QPUSFCJ
UBLPK� PCSB¦BM� WFMJLF� WTPUF�� 7FMJL� VHMFE� KF� JNFM� W
NFEOBSPEOJI� GJOBO¦OJI� LSPHJI� [BUP� TP� HB� ÝUFWJMOB
QPEKFUKB�J[WPMJMB�W�TWPKB�WPETUWB�

(PSVQPWF�OFQSFNJWOJOF�W�5STUV�JO�PLPMJDJ

(PSVQ� KF� JNFM� UVEJ� WFMJLP� OFQSFNJ¦OJO� UBLP� W
5STUV�LPU�W�-KVCMKBOJ�JO�OB�3FLJ��5P�KF�SB[WJEOP�J[
EPLVNFOUPW� LJ� KJI� ISBOJKP� W�%SäBWOFN� BSIJWV� OB
3FLJ��1SBW� J[� UFI�EPLVNFOUPW�QB� KF� SB[WJEOP� UVEJ
EB� KF� JNFM� (PSVQ� OBKNBOK� OFQSFNJ¦OJO� QSBW� W
5STUV�

1P� TNSUJ� TUSJDB� +BOF[B� ,BMJTUSB� TUB� ���� BQSJMB
�����OB�QPEMBHJ�EFLSFUB�[�EOF�����EFDFNCSB�����
OF¦BLB�	+PTJQ�JO�'SBOD
�QPEFEPWBMB�

�
� ,BMJTUSPWP� IJÝP� OB� WPHBMV� 1PUP¦OF� 	IJÝOF
ÝUFWJMLF���JO���
�UFS�)SFOPWF�VMJDF�	IJÝOB�ÝUFWJMLB��

EBOFT� $BSEVDDJKFWB� JO� $PSPOFKTLB� VMJDB� 	IJÝB� ÝF
PCTUBKB�EBOFT�KF�W�OKFK�WFMFCMBHPWOJDB�(PEJOB
�

�
� NBOKÝP� IJÝP� OB� )SFOPWJ� VMJDJ� ÝU�� ��� 	EBOFT
$PSPOFKTLB�VM���UF�IJÝF�OJ�WF¦
�

�
�NBOKÝP�IJÝP�OB�VMJDJ�EFM�3PODP��ÝU����	UVEJ�UF
IJÝF�EBOFT�OJ�WF¦
�

�
�OFLBK�OFQSFNJ¦OJO�HP[EPW�WJOPHSBEPW�WSUPW
T�TBEKFN�JO�[FMFOKBWP�UFS�EWB�NMJOB�OB�+VMJKTLJ�DFTUJ
	WJB�(JVMJB
��7TFHB�PNFOKFOFHB� EBOFT� OJ� WF¦� QPW�
TPE�TP�TBNP�TUBOPWBOKTLF�IJÝF�

/B� QPEMBHJ� NFOKBMOF� QPHPECF� [� CSBUSBODFN
'SBODFUPN�,BMJTUSPN� TP� CJMF� ����NBKB� ����� WTF� UF
OFQSFNJ¦OJOF� WQJTBOF� W� [FNMKJÝLP� LOKJHP� LPU� MBTU�
OJOTLB�QSBWJDB�+PTJQB�(PSVQB��5BLP�KF�(PSVQ�QPTUBM
FEJOJ� MBTUOJL� DFMPUOFHB� OFLEBOKFHB� OFQSFNJ¦OJO�
TLFHB�QSFNPäFOKB�+BOF[B�/FQPNVLB�,BMJTUSB����1P�
MFH�[HPSBK�OBÝUFUJI� KF�(PSVQ�LVQJM� ÝF� USJOBETUSPQOP
IJÝP� OB� 7SCTLJ� VMJDJ� 	7JB� EFM� 4BMJDF� ÝU�� �� EBOFT
$PSSJEJOJKFWB�VMJDB
�

�� #FTFEB� SPODP� JNB� W� JUBMJKBOÝ¦JOJ� LBS� USJ� QPNFOF�� QJTLBOKF
TMFQB�VMJDB�<QP�UPTLBOTLP>�JO�OBWBEOJ�[FU�	SJCB
��0CTUBKB�QB
ÝF�¦FUSUB�WFS[JKB�JO�UB�KF�OBKWFSKFUOFKÝB�o�WJOPHSBE�LBKUJ�DFTUB
KF�QFMKBMB�EJSFLUOP�EP�QPTFTUJ�HSPGB�.BUUFB�EFMMB�5PSSF�LJ�KF
CJM� TPTFE� MKVCMKBOTLFHB� ÝLPGB� 5PNBäB�)SFOB�� 7F¦� P� ÝLPGV
5PNBäV� )SFOV� HM�� ÀVÝUFSÝJ¦� 4MFEPWJ� TUS�� ���� )BMVQDB
5SJFTUF�BOUJDB�F�NPEFSOB�TUS�������4NPUMBL�4QSFIPEJ�QP�5STUV
TUS�������6NFL�4QSFIPE�[�CBSPOPN�TUS�����

��� *[� [FNMKJÝLF� LOKJHF� LJ� KP� ISBOJKP� W� USäBÝLFN� [FNMKJÝLFN
VSBEV�	6GGJDJP�UBWPMBSF
�
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)JÝB�OB�7SCTLJ�VMJDJ�	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

7TB� UB� QPTFTUWB� TP� CJMB� QP� OKFHPWJ� TNSUJ� OB
QPEMBHJ� PEMPLB� P� QSJTPEJUWJ� MBTUOJOTLF� QSBWJDF� ���
KVMJKB� ����� WQJTBOB� W� [FNMKJÝLP� LOKJHP����/B� FOBLF
EFMF�SB[EFMKFOB�QPTFTU�KF�ÝMB�I¦FSBN�JO�TJOPWPN��/B
QSWJ� QPHMFE�NBOKLBUB� EWF� JNFOJ�,PSOFMJK� JO�0MHB�
0MHB�KF�CJMB�I¦FSLB�J[�QSWFHB�[BLPOB�LJ�KF�VNSMB�MFUB
�����[BUP�KF�EFEPWBM�OKFO�TJO�3PMG�#SPTDI�LJ�HB�KF
[BTUPQBM� P¦F� 3VEPMG� #SPTDI�� 4JOB� ,PSOFMJKB� QB� OB
TF[OBNV�EFEJ¦FW�OJ��5P�QB� [BUP� LFS� TP� MBTUOJOTLP
QSBWJDP� WQJTBMJ� W� [FNMKJÝLP� LOKJHP� ÝFMF� MFUB� �����
%PLVNFOUJ� LJ� KJI� KF� (PSVQPW� QSBWOVL� "MGSFE
8IZDPNCF� (PSVQ� EPCJM� T� TPEJÝ¦B� OB� 3FLJ� KBTOP
QSJLB[VKFKP�EB�KF�,PSOFMJK� TJDFS�CJM�EFMFäFO�P¦FUPWF
[BQVÝ¦JOF� WFOEBS� KF� [BSBEJ� EPMHPW� LJ� TJ� KJI� KF� CJM
OBLPQJ¦JM� TWPK� EFMFä� MFUP� QPQSFK� QSPEBM� PTUBMJN
EFEJ¦FN�

4QPEOKJ�TF[OBN�J[�MFUB������QSJLB[VKF�(PSVQPWF
EFEJ¦F� 	CSF[� ,PSOFMJKB
� LJ� TP� QPEFEPWBMJ� FOP� PE
[HPSBK�OBWFEFOJI�OFQSFNJ¦OJO��(SF�[B�TUBWCP�LJ� KF
WQJTBOB�W�[FNMKJÝLJ�LOKJHJ�QPE�ÝJGSP������JO�TUPKJ�OB
1PUP¦OJ� VMJDJ� ÝU�� �� ��� 	EBOFT� $BSEVDDJKFWB� VM�
� OB
WPHBMV�T�)SFOPWP�	EBOFT�$PSPOFKTLB�VM�
��*NFOB�TP
[BQJTBOB� W�QPJUBMJKBO¦FOJ�PCMJLJ� TBK� TP� CJMJ� W� UJTUFN
¦BTV�W�*UBMJKJ�äF�OB�PCMBTUJ�GBÝJTUJ�LJ�TP�TLVÝBMJ�o�UVEJ
W�5STUV�o�J[CSJTBUJ�WTF�LBS�OJ�CJMP�JUBMJKBOTLP�

4QSFEBK�(PSVQPWB�IJÝB�[BEBK�QSWPUOP�IJÝB�+BOF[B�,BMJTUSB�LJ�TP�KP�QP[OFKF�EFEPWBMJ�(PSVQJ
	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

����������

��� 4hJOUBWPMB�JM�EJSJUUP�EJ�QSPQSJFUB�B�OPNF�EJ�o�;FNMKJÝLB�LOKJHB
5STU�
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.JMBOP�(PSVQ�EF�4MBWJOKTLJ
7MBEJNJSP�(PSVQ�EF�4MBWJOKTLJ
+PTB�EF�$PQBJUJDI�OBUB�(PSVQ�EF�4MBWJOKTLJ
.BSJB�.FZOJFS�OBUB�(PSVQ�EF�4MBWJOTLJ
7FSB�CBSPOFTTB�5VSLPWJW�OBUB�(PSVQ�EF�4MBWJOKTLJ
"OOB�CBSPOFTTB�1SFVTDIFO�OBUB�(PSVQ�EF�4MBWJOKTLJ
.JMFOB�'JPSFTF�OBUB�(PSVQ�EF�4MBWJOKTLJ
%S��"MFTTBOESP�(PSVQ�EF�4MBWJOKTLJ
;PSB�-VDLNBOO�OBUB�(PSVQ�EF�4MBWJOKTLJ
4UFGBOJB� CBSPOFTTB� 5VSLPWJV� OBUB� (PSVQ� EF� 4MB�

WJOKTLJ
/BUBMJB�1BMN�OBUB�(PSVQ�EF�4MBWJOKTLJ
3PEPMGP�#SPTDI�EJ�3PEPMGP
$VSBUFMBUP� 	TLSCOJÝUWP�PQ�� B�
� #PHPNJM�(PSVQ� EF

4MBWJOKTLJ�
*[�[FNMKJÝLF�LOKJHF�TF�EB�SB[CSBUJ�QSFIBKBOKF�QP�

TFTUJ�OB�1PUP¦OJ�VMJDJ�PE�+BOF[B�/FQPNVLB�,BMJTUSB
OB�OF¦BLB� +PTJQB�(PSVQB� JO�'SBODB�,BMJTUSB� QB� EP
(PSVQPWJI� EFEJ¦FW�� ;BQVÝ¦JOB� TF� ÝF� OBEBMKVKF� EP
QPQPMOF�J[HVCF�DFMPUOF�MBTUOJOF�SB[FO�FOFHB�TUBOP�
WBOKB�LJ�HB�KF�QSBWOVL�+PTJQB�(PSVQB�"MGSFE�8IZ�
DPNCF�(PSVQ�QPEFEPWBM�PE�TWPKF�NBUFSF�

5V� WFMKB� PNFOJUJ� ÝF� FOP� OFQSFNJ¦OJOP� LJ� ÝF
EBOFT�TF�JNQP[BOUOP�QSFETUBWMKB�NJNPJEP¦FNV��/B
$PSPOFKTLJ�VMJDJ� ÝU���� 	ÝU�� ��QSJQBEB�,BMJTUSPWJ�IJÝJ


TUPKJ� QBMB¦B� LJ� KP� 5SäB¦BOJ� QP[OBKP� LPU�(PSVQPWB
IJÝB�� 5P� QPTMPQKF� KF� ��� NBKB� ����� LVQJM� ,PSOFMJK
(PSVQ���

4QPNJOTLB�QMPÝWB�W�WFäJ�(PSVQPWF�IJÝF�W�5STUV���	GPUP�
.BSJP�ÀVÝUFSÝJW�����
�

1SFOPWMKFOB�IJÝB�QSJ�4BNBUPSDJ�LKFS�TP�,BMJTUSPWJ�JO�(PSVQPWJ�QSFäJWMKBMJ�QSPTUF�EOFWF
	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

�����������

��� ;FNMKJÝLB�LOKJHB�ÝU�������LVQPQSPEBKOB�QPHPECB�[�EOF���
NBKB������

��� ,PU� KF� SB[WJEOP� J[�TQPNJOTLF�QMPÝ¦F� KF�QPTMPQKV� JNF� ¤$BTB
EF�(PSVQ¤��5SäB¦BOJ�TJ�SB[MBHBKP�EF�LPU�TBÝLJ�SPEJMOJL�UPSFK

������������������������������������������������
(PSVQPWB�IJÝB�OF�QB�LPU�TP�EFEJ¦J�OBQJTBMJ� JO�äFMFMJ�EB�CJ
WTJ�WFEFMJ�EB�KF�UP�IJÝB�(PSVQB�QM��4MBWJOKTLFHB�
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/B�,SBTV�QSFE� WBTKP�4BNBUPSDB�EBOFT� TUPKJ� QP�
EFäFMTLB�IJÝB�LJ�KF�CJMB�EFM�,BMJTUSPWFHB�QSFNPäFOKB�
+BOF[� ,BMJTUFS� KF� OBNSF¦� MFUB� ����� LVQJM� WFMJL� EFM
[FNMKJÝ¦B�LJ�TP�HB�LSBKBOJ�JNFOPWBMJ�/BE�6SCBOD
	EWF�QBSDFMJ
�(SJäF�QPE�WBT�	��QBSDFMJ
�JO�)FSC�
¦FL	�� QBSDFMB
�� /B� OBKMFQÝFN� EFMV� KF� EBM� [HSBEJUJ
MFQP�WFMJLP�IJÝP�LJ� KF�QP�OKFHPWJ� TNSUJ�QPTUBMB� MBTU
+PTJQB�(PSVQB�JO�'SBODB�,BMJTUSB��5P� KF�FOB� J[NFE
SFELJI�OFQSFNJ¦OJO�W�USäBÝLJ�QPLSBKJOJ�LJ�OJ�PTUBMB�W
MBTUJ�,BMJTUSPW�BMJ�(PSVQPW��)JÝP�JO�[FNMKJÝ¦F�KF����
OPWFNCSB������QSFW[FM�UFEBOKJ�TLSCOJL�+PTJQ�"VCFS
EBOFT� QB� W� QSFOPWMKFOJ� TUBWCJ� äJWJKP� TLSCOJLPWJ� QP�
UPNDJ���

7�UFK�IJÝJ�TP�TF�,BMJTUSPWJ�JO�(PSVQPWJ�[CJSBMJ�PC
TPCPUBI�OFEFMKBI� JO�QSB[OJLJI��4FWFEB�OJ�QSJNBOK�
LPWBMP� QSJKBUFMKFW� JO� ESVHJI� HPTUPW� T� LBUFSJNJ� TP
IPEJMJ� OB� MPW� QPUFN� QB� TF� W� QSJKFUOFN� EPNB¦FN
PLPMKV�WFTFMJMJ�EP�SBOFHB�KVUSB���

.FE� QSWP� TWFUPWOP� WPKOP� KF� CJMP� W� UFK� IJÝJ� QP�
WFMKTUWP� FOFHB� PE� PETFLPW� TPÝLF� GSPOUF�� 5V� OBK� CJ
QPWFMKOJL����TPÝLF�BSNBEF�HFOFSBM�QPMLPWOJL�4WFUP�
[BS� #PSPKFWJ¥� WPO� #PKOB� WPEJM� WPKBÝLP� TPEJÝ¦F�� 7
IJÝJ�KF�ÝF�PISBOKFOB�WFMJLB�EPMHB�MFTFOB�NJ[B�[B�LB�
UFSP�KF�TFEFM�#PSPKFWJ¥�JO�TPEJM�EF[FSUFSKFN���

,P� TP� TFEBOKJ� MBTUOJLJ� QSFOPWJMJ� IJÝP� 	QP� QSWJ
TWFUPWOJ� WPKOJ� JO� QP[OFKF� KF� CJMB� UV� HPTUJMOB
� TP
TLVÝBMJ� PISBOJUJ� ¦JN� WF¦� PSJHJOBMOF� PQSFNF�� 5BLP
JNBKP�QPMFH�NJ[F�ÝF�EPCSP�PISBOKFOP�TUBSP�MBKOP��7
QSWFN�OBETUSPQKV�QB�TPCF�OJTP�J[HVCJMF�¦BSB�J[�(P�
SVQPWFHB�JO�,BMJTUSPWFHB�¦BTB�

(PSVQ�JO�MBEKBSTUWP��

7� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� QPNPSTUWP� QP�
TUBKBMP� FOP� OBKPCTFäOFKÝJI� EFKBWOPTUJ� W� 5STUV� [BUP
TP� UVEJ� 4MPWFODJ� WMBHBMJ� W� OBLVQ� MBEJK����/BK� PNF�
OJNP� MF� +BOF[B� ,BMJTUSB� LJ� KF� JNFM� LBS� EWF� MBEKJ
.BSJB�'SBODFTDB�	[HSBKFOB�MFUB������W�CMJäJOJ�3F�
LF
� JO�.BSUJOÝ¦JDB� 	[HSBKFOB� MFUB������W�.BSUJO�
Ý¦JDJ�OB�$SFTV
��7TBLB�KF�JNFMB�QP�����UPO�OPTJMOPTUJ
JO����¦MBOPW�QPTBELF�

1SFEFO�TF�KF�+PTJQ�(PSVQ�QSFTFMJM�OB�3FLP�KF�CJM
W� 5STUV� QP[OBO� LPU� FEFO� OBKWJEOFKÝJI� TMPWFOTLJI
MBEKBSKFW�ESVHF�QPMPWJDF����� TUPMFUKB��#JM� KF�EFMOJ¦BS
QSJ�SB[OJI�MBEKBSTLJI�[ESVäFOKJI�	EPNOFWOP
�HMBWOJ
EFMOJ¦BS�BWTUSJKTLFHB�-MPZEB���EFMOJ¦BS� MBEKFEFMOJDF
TW��.BSLB� o� USäBÝLFHB� UFIOJ¦OFHB� [BWPEB� JO� $PO�
TPS[JP� *NQSFTB� "ESJBUJDB� EFJ� -BWPSBUPSJ� 1PSUVBMJ
	+BESBOTLB� [BESVHB� QSJTUBOJÝLJI� EFMBWDFW
�� /BK

��� ,BUBTUSTLJ�VSBE�W�5STUV��;FNMKJÝLB�LOKJHB�4BMFä�ÝU���� ÝUFW�
;FNMKJÝLPLOKJäOFHB�WMPäLB����

��� 1SJQPWFEPWBMB�.BSHIFSJUB�"MCFSJ�QPS��#J[KBL�
��� 1SJQPWFEPWBMB�.BSHIFSJUB�"MCFSJ�QPS��#J[KBL�
��� 7F¦� P� UFN� HM�� W� ¦MBOLV� /BEKF� 5FS¦PO� W� QSJ¦VKP¦J� ÝUFWJMLJ

,SPOJLF�
��� -FUB������ KF�5STU� QSWJ¦� EPTFHFM�NJMJKPO� UPO� MFUOFHB�QSFUP�

WPSB�	5FS¦PO�;�CBSLP�W�5STU�TUS����
.
��� (SBOEB� +PTJQ� (PSVQ� TUS�� ����� QSJN�� UVEJ� ¦MBOFL� /BEKF

5FS¦PO�W�QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJLF�

PNFOJNP�ÝF�EB� KF�CJM�EFMOJ¦BS� TMPWFOTLF� +BESBOTLF
CBOLF�W�5STUV�UFS�EWFI�USäBÝLJI�[BWBSPWBMOJD�"TTJ�
DVSB[JPOJ� (FOFSBMJ� JO� 3JVOJPOF� "ESJBUJDB� EJ� 4J�
DVSUË��1PMFH�UFHB�KF�CJM�EFMOJ¦BS�ÝF�QSJ����EFMOJÝLJI
ESVäCBI�CPEJTJ�OB�3FLJ�CPEJTJ� W�-KVCMKBOJ�"WTUSJKJ
JO�OB�.BEäBSTLFN�

.FDFO�+PTJQ�(PSVQ�QM��4MBWJOKTLJ

+PTJQ� (PSVQ� KF� QP� TUSJDV� QPEFEPWBM� TNJTFM� [B
QPTMF� JO� [B� PCSB¦BOKF� EFOBSKB� UFS� UVEJ� PC¦VUFL� PE�
HPWPSOPTUJ�[B�TMPWFOTLF�OBSPEOF�QPUSFCF��0HSPNOP
KF�EBSPWBM�W�EPCSPEFMOF�OBNFOF��7�5STUV�KF�QPNB�
HBM� QSJ� HSBEOKJ�/BSPEOFHB� EPNB� JO� QSJ� VTUBOPWJUWJ
UJTLBSOF� &EJOPTU�� 'JOBO¦OP� KF� QPEQJSBM� UVEJ
¦BTPQJT� &EJOPTU�� #JM� KF� ¦MBO� 4MBWMKBOTLF� OBSPEOF
¦JUBMOJDF� LKFS� TP� TF� QPMFH� 4MPWFODFW� [CJSBMJ� ÝF�)S�
WBUJ� 4SCJ� �SOPHPSDJ� �FIJ� 1PMKBLJ� JO� 4MPWBLJ�
%SVÝUWFOJ�QSPTUPSJ�TP�CJMJ�PEQSUJ�WTBL�EBO���MBOJ�TP
QSFCJSBMJ�¦BTPQJTF�JO�SFWJKF�UFS�JHSBMJ�CJMKBSE��0C�UFN
TP�HPWPSJMJ�P�QPMJUJ¦OJI�LVMUVSOJI�OBSPEOJI�JO�ESV�
HJI�EPHPELJI��5BLP�KF�¦JUBMOJDB�PQSBWMKBMB�QPNFNC�
OP� WMPHP� LPU� TSFEJÝ¦F� ESVäCFOFHB� ESVäBCOFHB� JO
LVMUVSOFHB� äJWMKFOKB� UFEBOKJI�NFÝ¦BOPW� TMPWBOTLFHB
SPEV� W� NFTUV�� 1PEKFUOJLB� +PTJQB� (PSVQB� OBKEFNP
UVEJ�NFE�VTUBOPWOJNJ�¦MBOJ�%FMBWTLFHB�QPEQPSOFHB
ESVÝUWB��1PEQPSOP�ESVÝUWP�KF�CJMP�W�CJTUWV�ESVÝUWFOB
CPMOJÝLB�CMBHBKOB��7�OVKOJI�QSJNFSJI�TP�OVEJMJ�¦MB�
OPN� EFOBSOF� QPEQPSF�� 3BEJ� TP� UVEJ� QSJSFKBMJ� UVEJ
LVMUVSOF�QSJSFEJUWF��0NFOJNP� ÝF� EB� TUB�(PSVQ� JO
,BMJTUFS�GJOBO¦OP�QPEQJSBMB�UVEJ�USäBÝLJ�4PLPM�QSWP
TMPWFOTLP� ÝQPSUOP�ESVÝUWP�W�5STUV� 	����
����0� UFI
ESVÝUWJI�JO�LVMUVSOJI�UFS�IVNBOJUBSOJI�VTUBOPW�EB�
OFT�OJ�WF¦� TMFEPW�LFS�TP� GBÝJTUJ� TJTUFNBUJ¦OP�VOJ¦F�
WBMJ� WTF� LBS� KF� CJMP� TMPWFOTLFHB� 	LOKJHF� BSIJWF
VNFUOJOF
�

0NFOJNP�ÝF�EB�TP�(PSVQPWJ�EFEJ¦J�QP�OKFHPWJ
TNSUJ� EBSPWBMJ� W� EPCSPEFMOF� OBNFOF� LBS� ������
LSPO��%FM� UFHB� EFOBSKB� TP�OBNFOJMJ� UVEJ� OFLBUFSJN
PSHBOJ[BDJKBN� T� 5SäBÝLFHB� JO� (PSJÝLFHB�� %FOBSOF
QSJTQFWLF� TP� EPCJMJ�� 4MPWFOTLB� USHPWTLB� ÝPMB� 5STU
	������LSPO
�4PLPM�5STU�	������LSPO
�4PLPM�(PSJDB
	������ LSPO
� 4MPWFOTLP� ÝPMTLP� ESVÝUWP� (PSJDB
	������ LSPO
� %FMBWTLP� QPEQPSOP� ESVÝUWP� 5STU
	������LSPO
�%SBNBUJ¦OP�ESVÝUWP�5STU� 	���� LSPO

JO�4MPWBOTLB�¦JUBMOJDB�5STU�	����LSPO
�

-BWP� �FSNFMK� KF� MFUB� ����� W� TWPKFN� ¦MBOLV
4MBWKBOTLB� ¦JUBMOJDB� W� 5STUV� W� MFUJI� ����o����
PCKBWMKFOFN� W� +BESBOTLFN� LPMFEBSKV� [BQJTBM�� ¤-FUB
����� KF� WJUBMOJÝLJ� PECPS� EBM� LJQBSKV� *WBOV� 3FOEJWV
QPEQPSP� hhQSJ� J[PCSBäFWBOKV�LJQBSTUWBhh� ÝFTU� MFU�QP[OFKF
QB� KF� 0JUBMOJDB� QSJSFEJMB� OKFNV� W� QPNPW� CFTFEP� T
UPNCPMP� JO� QMFTPN� LBS� KF� QSJOFTMP� 3FOEJWV� ���� HPM�
EJOBSKFW� P[JSPNB� W� GSBODPTLJ� WBMVUJ� ���� GSBOLPW���¤�
0C�UFK�QSJMJLJ�OBK�CJ�3FOEJ¥�QPLMPOJM�¦JUBMOJDJ�NBW¦�

��� 1BWMFUJ¦�5SäBÝLJ�4PLPM�JO�OKFHPW�EPMHJ�MFU�OBKQPQPMOFKÝF�EFMP
P�USäBÝLJI�4PLPMJI�
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(PSVQPWB�WMBOTLB�J[LB[OJDB�BWTUSJKTLP�OFNÝLFHB�QMBOJOTLFHB�ESVÝUWB�W�5STUV
	MBTU��"MGSFE�8IZDPNCF�(PSVQ�5STU
�

OB� PEMJULB� QPSUSFUPW� QFTOJLB� (VOEVMJ¥B� JO� LOF[B
.JIBKMB� WFOEBS� KF� LPU� LBäF� OB[BEOKF� TBN�(PSVQ
QMB¦BM�3FOEJ¥V�ÝUVEJK��LBTOFKF�NV�KF�3FOEJ¥�OB�3FLJ
QPTUBWJM�ESVäJOTLP�HSPCOJDP�

0E�EFEJÝ¦JOF� LJ� TP� KP� [BQVTUJMJ�,BMJTUSJ� JO�(P�
SVQJ�KF�W�5STUV�PTUBMB�MF�WFMJLB�IJÝB�LJ�KP�KF�PELVQJM
+BOF[�,BMJTUFS�OB� WPHBMV� UBLSBUOF�1PUP¦OF� JO�)SF�
OPWF�VMJDF�	EBOFT�$BSEVDDJKFWB�JO�$PSPOFKTLB
��1P�
MFH�UF�TUPKJ�W�)SFOPWJ�VM����	$PSPOFKTLB
�(PSVQPWB
IJÝB� 	OFLEBOKB� ,PSOFMJKFWB� MBTU
� LJ� KF� CJMB� PCOPW�
MKFOB�MFUB�������7�WIPEOJ�WFäJ�KF�TQPNJOTLB�QMPÝ¦B�W
JUBMJKBOÝ¦JOJ�JO�SFMJFG�ESVäJOTLFHB�HSCB�

+BOF[�/FQPNVL�,BMJTUFS� +PTJQ�(PSVQ� JO�'SBOD
,BMJTUFS� TP�CJMJ� [BWFEOJ�4MPWFODJ� JO� [BUP� TP� WF¦LSBU
JNFMJ� UFäBWF� T� UFEBOKP� PCMBTUKP� [B� SB[MJLP� PE�%BM�
NBUJODFW� LJ� TP� TF� UBLPK� QSJMBHPEJMJ� WPMKJ� JO� äFMKBN
BLUVBMOJI� PCMBTUOJLPW���� (PSVQ� KF� CJM� TJDFS� ¦MBO
BWTUSJKTLP�OFNÝLFHB� QMBOJOTLFHB� ESVÝUWB� 	����
� B
UP� [HPMK� [BUP� LFS� W�5STUV� W� UJTUJI� MFUJI�OJ�CJMP� TMP�
WFOTLFHB�	4MPWFOTLP�QMBOJOTLP�ESVÝUWP�5STU� KF�CJMP
VTUBOPWMKFOP�ÝFMF�MFUB�����
�

��� %BMNBUJODJ�TP�TF�PC�QSJIPEV�W�5STU�UBLPK�QSJMBHPEJMJ�PCMBTUJ
UBLP� EB� TP� MBILP� OFNPUFOP� USHPWBMJ�� 5BLP� QP¦FUKF� TF� KF
OBEBMKFWBMP�UVEJ�W�OBKIVKÝFN�PCEPCKV�LP�TP�GBÝJTUJ�VOJ¦FWBMJ
JO�TFäJHBMJ�QP�TMPWFOTLJI�WBTFI�	QSJN��5JCFSJP�*M�'BTDJTNP�B
5SJFTUF�TUS���
�

/FQSFUSHBOB�WF[�[�SPKTUOJN�LSBKFN

+BOF[�/FQPNVL�,BMJTUFS� +PTJQ�(PSVQ� JO�'SBOD
,BMJTUFS� TP� LPU� QPTMPWOFäJ� EPCJWBMJ� QJTNB� PE� WTF�
QPWTPE��1P[OBOJ�TP�CJMJ�QP�WTFN�BWTUSP�PHSTLFN�DF�
TBSTUWV� LPU� QPUSKVKF� OQS�� UVEJ� TQPEBK� OBWFEFOB
PWPKOJDB�QJTNB�LJ� KF�CJMP�OBNFOKFOP� +PTJQV�(PSV�
QV�� /B� OKFK� QJÝF� OBNSF¦� MF� (PTQPE� (PSVQ� W
5STUV��/BTMPW�TQMPI�OJ�OBWFEFO�QJTNP�QB�KF�WTFFOP
QSJÝMP�OB�QSBWJ�OBTMPW�

0WPKOJDB� QJTNB� OBNFOKFOFHB� +PTJQV�(PSVQV� W�5STUV
	MBTU��"MGSFE�8IZDPNCF�(PSVQ�5STU
�

�FQSBW� TP� CJMJ� WFMJLJ� CPHBUBÝJ� OJTP� OJLPMJ� QP�
[BCJMJ� OB� TWPKF� LPSFOJOF�� #JMJ� TP� QPÝUFOJ� TLSPNOJ
[BWFEOJ� WFEOP� QSJQSBWMKFOJ� QPNBHBUJ� TMPWFOTLJN
VTUBOPWBN�JO�ESVÝUWPN�
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,P�TP�JNFMJ�LBLP�UFäBWP�TP�TF�[BUFLMJ�L�TUBSÝFN
[B�QPNP¦� JO�OBTWFU��0� UFN�QSJ¦B�(PSVQPWP�QJTNP
J[� MFUB� ����� LP� KF� W� 5STUV� SB[TBKBMB� LPMFSB��.MBEJ
+PTJQ� 	JNFM� KF�LPNBK���� MFU
� TF� KF� CBM� EB� CP�NPSBM
[BQVTUJUJ�UB�TWFU�JO�KF�[BUP�QJTBM�NBUFSJ�

-KVCB�NBUJ¥
,FS�TF�QSBW�EPTUJ�LSBU�QSJNFSJ�EF�WMPWFL�P�UJ�CPMF[OJ

LUFSB� [EBKW� 5FSTUJ� SB[TBKB� P� LPMFSJ� NJTMJN� OBFOLSBU
QBNFU�JO�W�LSBULJN�WBTJ�UVEJ�äJWMKFOKF�[HVCJ�JO�LFS�JNB
CPäKF�QSFWJEOPTU� UVEJ�NPKF�äJWMKFOKF�W� SPLBI�HB� TLSBK�
ÝBUJ�BMJ�QPEBMKÝBUJ�QP�OKFOJ�WJTPLJ�NPESPTUJ�o�TJN�TLMFOJM
7BN�TMFEFWF�ÝF�QSJ�DFMJN�[ESBWKJ�OBQJTBUJ� JO�TF�[�7BNJ
QSFESBHB�NBUJ�QPTMPWJUJ�LFS�CJ� TF�VUFHOJMP�QSJHPEJUJ� EF
QFS� OBHMJ� CPMF[OJ�7BN�OF� CJ�NPHFM� OF� QJTBUJ� OF� WFW� [
7BNJ�QPHPWPSJUJ�TF�

"LP� UFEBK� CJ� CPäKF� QSFWJEOPTU� TLMFOJMB�NF� QPLMJDBUJ
J[�UFHB�TWFUB�7BN�TFSWOP�QSJQPSPWJN�OBK�7BN�OJ�USFCB
CJUJ� äBMPTUOJ� QP� NFOJ� BNQBL� TLFSCJUF� UPMJLP� WFW� LPU
NFOF� MKVCJUF�[B� PTUBMF� CSBUF� JO� TFTUSF�NPKFQSJ[BEFUF� TJ
KJI�OBSFEJUJ�EPCSF�JO�QPÝUFOF�MKVEJ�

;BWPMKP�NFOF�NJTMJN�7BN�UVEJ�OJ�USFCB�CJUJ�QSFWFW
W� TUSBIV��.PKJN� QSJKBUMBN� JO� [OBODBN� NPKJN� EPC�
SPUOJLBN�JO�QPEQPSOJLBN�TJN�NPWOP�IWBMFäFO�QPTFCOP
NPKJNV�HPTQPEV�TUSJDV�+BOF[V�,��LFS�NJ�KF�[BSFT�WFMJLP
EPCSJHB� TUPSJM� JO� [OBCJUJ� ÝF� UVEJ� [BOBQSFK� TUPSJUJ
OBNFOJM� 7BT� QSPTJN� HB� UPSFK� [B� WTF� W� NPKJN� JNFOJ
[BIWBMJUJ� äBM� NJ� KF� EF� BLPSBWOP� TJN� TFSWOP� äFMJM� NV
OFLPMJLP� WTFK� OKFHPWF� EPCSF� EFMB� QPWSOJUJ� OJTJN� JNFM
QSJMPäOPTUJ�

7TJN� UJTUJN�QB� LJ�OJTFN� CJM� UBLP� TSFWFO�OKJI�WPMKB
EPQPMOJUJ� JO� TF� KJN� UPSBK� [BNFSJM� BMJ� LBLP� ESVHBWJ
OJTJN�WHPEJM����������

;BQVÝWJOF� NPKF� CPTUF� NBMP� QP� NFOJ� OBÝMJ�� PLPMJ
HPMEJOBSKFW� QFUEFTFU� HPUPWJHB� EOBSKB� LBS� KF� PCMBWJMB
QFSJMB� QMBUOB� JO� UBLP� EBMKF� UP� WTF� NBUJ� KF� WBÝF� CV�
LWFOHB� LUFSJI� DFOF� TP� WMJLF� WSFEOPTUJ� 	BNQBL� [B� 7BT
OPCFOF
�UF�WTF�	PE�QFSWJI�EP�[BEOKJI
�[BQVTUJN�-KVC�
MKBOTLJ�CJCMJPUFLJ��%PMHB�OJNBN�OPCFOFHB��4QPNOJUF�TF
WBTJI� OBNF� QP[ESBWJUF� "OESFKB� 'SBODB� .JDJLP� JO
)BOLP�JO�[ESBWJ�NBUJ�NPKB�UVEJ�WJ�[CPHPN�BNFO�

7�5FSTUJ����KVMJB�����
+PäF�(PSVQ

*[�(PSVQPWFHB�QJTNB�NBUFSJ� TF�SB[CFSF�LBLÝOP
TQPÝUPWBOKF�KF�JNFM�EP�OKF�JO�LBLP�NV�CJ�CJMP�UFäLP
QSJ� TSDV� ¦F� CJ� TF�NPSBM� PE� OKF� [B� WFEOP� QPTMPWJUJ�
.BNB�.JDB�NV� KF�OB� UP�QJTNP�PEHPWPSJMB� LPU� CJ
PEHPWPSJMF�WTF�NBUFSF�JO�TJDFS�EB�HB�CP�WFEOP�JNFMB
SBEB�JO�EB�NV�CP�WFEOP�TUBMB�PC�TUSBOJ��;BOJNJWP�KF
UP�QJTNP�JTLSFOF�QSFQSPTUF�QSJTUOF�LNF¦LF�äFOJDF
LJ� QJÝF� TWPKFNV� +PäFUV� JO� NV� TLVÝB� QPNBHBUJ� [
EPCSJNJ�OBTWFUJ�

/FEBUJSBOP�QJTNP�.JDF�(PSVQ�TJOV�+PäFUV�	MBTU��"MGSFE
8IZDPNCF�(PSVQ�5STU
�

1SFMVCJ�NPK�+PäF
+FTU�UJ�QJÝFN�EF�IWBMB�CPHV�EF�TNP�[ESBWJ�WTJ�LPLFS

TJ� WTBEJOJLBSBU� QJTBW�� /FK� SBWOP� UBLV� WTF� UVEJ� IMVCJ
SFWFKP� LTPOBN� WTJ� MVEKF� GPäFOJ� LJKFNKF� ÝBW� EF� äJWJNP
LPLFS� [SPUBN� TKF� WJEFä� LBLP� TF� UVEJ� WJTUF� TNJäMVKFKP
WTPTFSUP�LBS�OJ�SFT�QBOJ�UFSFCB�WFSCBU�QSF�IJUSP�WTBLP�SFW
TFKOBT�QPTOBÝ�ÝF�PE�QFSFK�TB�UJTUP�OFTSFWP�LJTJ�QFSÝFW�[BWMP
UJTUFHB�WJOB�WF�OFNPSFÝ�TBN�QPQFSBWJUJ�QJÝJ�NFOJ�UJ�CPN
QPNBHBMB�KFTU�UJ�QPÝMFN�FOP�NBKIFOP�SFW� TB� ÝFOFL�LPLFS
FOJNJ�TWPKJNJ�PUSPLJ� JO�UF�QSPTFN�EF�CPEJ�QBNFUFO� JOP
WCPÝKFN� TUSBLJ� JO� OF� WFSJ� WTBLF� TMBCF� SFWJ� PEOBT� LJ� TF
WFTOBT� TNJÝMKVKFKP� TFK� WFÝ� EF� TNP� FOF� TPSUF�� 5F� MFQP
QPTESBWJN�KFTU�UWPKF�NBUJ�JO�UWPKJ�CSBUKF�JO�UPKF�TFTUSF�JO
PTUBOFNP�UPKJ�TWFTUJ�QFSKBUFMJ�

.JDB�(PSVQ

7�CPHBUJ�[BQVÝ¦JOJ�QJTFNTLFHB�EFMB�LJ�HB�TLSCOP
ISBOJ� +PTJQPW� QSBWOVL� "MGSFE� 8IZDPNCF� (PSVQ
EPCJNP� UVEJ�QJTNP�'SBODB�(PSVQB�OBTMPWMKFOP�OB
TUBSFKÝFHB�CSBUB�+PTJQB�LJ�KF�äJWFM�W�5STUV�

1SFMVCJ�#SBUFD�+PäF
+FTU� UJ� QJÝFN� EF� TNP� ÝF� WTJ� äJWJ� *O� [ESBWJ�NBUJ� UF

QFTUJKP� MFQV� QP[ESBWJU� JO� UF� QSPTF� EF� KJN� LVQJ� BO� WFSO
äFEBO� GBWBW� JO� BO� GFSUBI� WFSO� WFSMBOBTU� �� CSBWV� UFHB
GBJO� UF� QSPTFN� EF� OB[BK� PEQJÝJ� LBLV� KF� LBK� UBN� [BUF�
1P[ESBWJ� TUSJDB� JO� UFUP� QBNFUFO� CPEJ�#PHB�OF� QP[BCJ�
.BUJ�UF�QP[ESBWJKP�JO�UF�LVÝOFKP�JO�PCKBNFKP�PTUBOFKP�UP
[WFTUB�NBUJ

+FTU�UJ�QJÝFN�'SBOD�(PSVQ�UVK�CSBUFD
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4QPNJO�OB�(PSVQB

-JL� +PTJQB�(PSVQB� KF�CJM� EP� TFEBK� QSFNBMP� SB[�
JTLBO� UBLP�LPU� UVEJ� MJLB� +BOF[B� JO�'SBODB�,BMJTUSB�
,FS�TP�CJMJ�[BWFEOJ�4MPWFODJ�LJ�TP�TF�VWFMKBWJMJ�J[WFO
NFKB�OFLEBOKF�ESäBWF� MF�NBMPLEP�WF� [B� UP� USPKJDP�
1SFNBMP�KF�PTUBMP�EPLVNFOUPW�JO�[BQJTBOJI�DJUBUPW�
�F� EBOFT� WFNP� OFLBK� WF¦� P� (PSVQV� TF� KF� USFCB
[BIWBMJUJ� OFLBUFSJN� [BOFTFOKBLPN� LJ� TP� JO� ÝF� CST�
LBKP� JO� JÝ¦FKP� QP� SB[OJI� BSIJWJI� JO� UVEJ� QP� QPE�
TUSFÝKJI�JO�LMFUFI��(PSVQ�CJ�[BTMVäJM�MF�OFLBK�WF¦�LPU
TBN� FOLSBUFO� TQPNJO�� %PNPWJOB� OJ� CJMB� [NPäOB
PWSFEOPUJUJ� EFMP� UFHB� ¦MPWFLB� LJ� KF� CJM� SFT� WFMJL
LBQJUBMJTU�B�OJ�OJLPMJ�QP[BCJM�OB�TWPK�J[WPS��;BWFEBM
TF�KF�LBK�QPNFOJ�EFMBUJ�OB�LNFUJKJ�W�SVEOJLV�BMJ�QB
OFLKF�W�UVKJOJ�EBMF¦�PE�TWPKJI�EPNB¦JI��;BUP�KF�(P�
SVQ� TQPÝUPWBM� WTBLFHB� EFMBWDB�NV�QPNBHBM� LPU� KF
QPNBHBM� TMPWFOTLJN� VTUBOPWBN� JO� EPCSPEFMOJN
ESVÝUWPN�

+PTJQB�(PSVQB� KF� MFUB������BWTUSJKTLJ� DFTBS�PEMJ�
LPWBM�[�WJUFÝLJN�LSJäFN�'SBOD�+PäFGPWFHB�SFEB�JO�HB
MFUB� ����� QPW[EJHOJM� W� WJUFÝLJ� TUBO� T� QSFEJLBUPN
4MBWJOKTLJ��(PSVQ� KF�CJM� UVEJ�¦BTUOJ�NFÝ¦BO�-KVC�
MKBOF� JNFM� KF� TWPKP� VMJDP� W� -KVCMKBOJ� OB� LBUFSJ� TP
TUBMF� NPOVNFOUBMOF� TUBWCF� LJ� KJI� KF� EBM� (PSVQ

[HSBEJUJ� QP� MKVCMKBOTLFN� QPUSFTV�� "� QP� ESVHJ� TWF�
UPWOJ�WPKOJ�KF�QPUPOJM�W�QP[BCP�

+PTJQ�(PSVQ�KF�LPU�äF�PNFOKFOP�W�5STUV�äJWFM�MF
NBMP� ¦BTB�� 0E� PUSPL� J[� QSWFHB� [BLPOB� CJMP� KJI� KF
PTFN� TUB� TF� W� 5STUV� SPEJMB� TBNP� EWB� ESVHPSPKFOJ
.JMBO� 	����
� UFS� TFTUSB�.BSJKB� 	����
�� 7�5STUV� KF
LBTOFKF� PTUBM� TBNP� MF� QSWPSPKFOJ�,PSOFMJK� JO� W� UFN
NFTUV� MFUB� ����� UVEJ� VNSM�� ,PSOFMJK� KF� JNFM� QFU
PUSPL�"OP�.BSJKP�+PäFGJOP�&NJMJKP�	����
�"MCFS�
UJOP�.BSJKP�&NJMJKP�	����
�,POTVFMP�.BSJKP�&NJ�
MJKP� 	����
� UFS� EWPK¦LB� +PäFGB� JO� ,PSOFMJKB� 	����
�
7TJ� SB[FO�,POTVFMP� LJ� TF� KF� QSFTFMJMB� [�NPäFN� JO
I¦FSLP� -BVSP� W� #FOFULF� TP� TF� SPEJMJ� JO� VNSMJ� W
5STUV��1PMFH�,POTVFMP�KF�JNFMB�PUSPLF�MF�"OB�.B�
SJKB� JO� TJDFS�4BCJOP� JO�$POTVFMP�LJ�QB�OF�CJWBUB�W
5STUV�

7�5STUV� KF�OFLBK� MFU� 	EP� TNSUJ� MFUB�����
� äJWFMB
(PSVQPWB�WOVLJOKB�;PSB�8IZDPNCF�NBUJ�äF�PNF�
OKFOFHB�"MGSFEB�8IZDPNCF�(PSVQB��"MGSFE�LJ�TUP�
QB� QP� W[PSV� QSBEFEB� äJWJ� NFE� -POEPOPN� JO
5STUPN��7FMJLP� ¦BTB�QPTWF¦B� SB[JTLBWJ� PCFI�ESVäJO
	,BMJTUSPW� JO�(PSVQPW
�[�äFMKP�EB�CJ�[CSBM�¦JN�WF¦
QPEBULPW� EPLVNFOUPW� JO� TQPNJOTLFHB� NBUFSJBMB
UPSFK�WTFHB�LBS�KF�ÝF�PTUBMP�PE�UFI�EWFI�QMFNFOJUJI
TMPWFOTLJI�ESVäJO�

+PTJQ�WJUF[�(PSVQ�QM��4MBWJOKTLJ�MFUB������[�WOVLPNB�,PSOFMJKFN
	/JOP
�JO�+PäFGPN�	1JOP
��4MJLB�KF�[BEOKB�GPUPHSBGJKB�+PTJQB�(PSVQB
LJ�KF�VNSM�OB�3FLJ�����BQSJMB������	MBTU��"MGSFE�8IZDPNCF�(PSVQ
�



0$5,2�â8â7(5â,ý��-26,3�*2583�3/��6/$9,1-6.,�9�75678�����±���

 

�������

���

"MGSFE�8IZDPNCF� (PSVQ� QSFE� TQPNJOTLP� QMPÝWP� +PTJQV
(PSVQV�QSFE�WIPEPN�W�.MBEJLP�EBOFT�.JOJTUSTUWP�[B
[VOBOKF�[BEFWF�	GPUP��.BSJP�ÀVÝUFSÝJW�����
�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"45�o�"SDIJWJP�EJ�4UBUP�EJ�5SJFTUF�	%SäBWOJ�BSIJW�W
5STUV

$BUBTUP�'SBODFTDIJOP�NBQB�NFTUB�5STU
5SJCVOBMF� $PNNFSDJBMF� .BSJUUJNP� TF[OBN
QPEKFUJK

#JCMJPUFDB�$JWJDB�"UUJMJP�)PSUJT� o�0C¦JOTLB� LOKJä�
OJDB�5STU
;CJSLB�LOKJH�P�USäBÝLFN�QSFCJWBMTUWV

$JWJDP�NVTFP�EFM�NBSF�o�5SäBÝLJ�QPNPSTLJ�NV[FK
5STU
4F[OBN�MBEJK
6GGJDJP�$BUBTUP�5SJFTUF�o�,BUBTUBSTLJ�VSBE�5STU�
;FNMKJÝLF�LOKJHF�

8IZDPNCF�(PSVQ�"MGSFE�o�;BTFCOJ�BSIJW

�"401*4/*�7*3*

&EJOPTU�����o�����

-*5&3"563"

#V¦J¦�7FTOB��+PTJQ�(PSVQ�QM��4MBWJOTLJ�o�NFE�HPT�
QPEBSTUWPN�VNFUOPTUKP�JO�ESVäJOP��,SPOJLB���
�����TUS����o���

�FSNFMK�-BWP�� 4MBWKBOTLB� ¦JUBMOJDB� W�5STUV� W� MFUJI
����o������+BESBOTLJ�LPMFEBS������TUS����o����

(PEJOB�+PTJQ�7SEFMTLJ��0QJT� JO�[HPEPWJOB�5FSTUB� JO
OKFHPWF�PLPMJDF��5STU������

(SBOEB� 4UBOF�� +PTJQ� (PSVQ� o� OBKCPHBUFKÝJ� 4MPWF�
OFD� QB� OF� MF� [BTF�� 4MBWFOTLJ� [CPSOJL� 	[CSBM� JO
VSFEJM� +BOLP� #PÝUKBO¦J¦
�� 7SIOJLB� �� 4UVEJP� �
�����TUS�����o����

)BMVQDB�"SNBOEP�� 7FSPOFTF� -FPOF��5SJFTUF� OBT�
DPTUB��5STU���-JOE������

,MFNÝF�7MBEP��1FUBSPT�3PCFSU��3VQFM�"MEP��(P�
SJÝLP� P[FNMKF� ;FNMKFWJE� JO� TF[OBN� LSBKFWOJI� JO
MFEJOTLJI�JNFO��(PSJDB���4-03*������

1BWMFUJ¦�#PKBO��%FWFU�WFMJLJI�KPLPW��5STU���.MBEJLB
�����
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