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6,17(6,
,O� VDJJLR� DQDOL]]D� OD� SROLWLFD� GHO� 3&,� GL� IURQWH� DOOD� TXHVWLRQH� GL� 7ULHVWH�� FKH

FRVWLWXu� XQ� QRGR� FUXFLDOH� GHOOH� UHOD]LRQL� LQWHUQD]LRQDOL� QHO� VHFRQGR� GRSRJXHUUD�
'RSR�DYHU�HVDPLQDWR�JOL�DFXWL�FRQWUDVWL�FKH�RSSRVHUR�L�FRPXQLVWL�LWDOLDQL�H�MXJRVODYL
QHO����������OD�ULFHUFD�VL�VRIIHUPD�VXO�WHQWDWLYR��VSHVVR�FRQWUDGGLWWRULR��GL�7RJOLDWWL
GL�JLXQJHUH�D�XQD�VROX]LRQH�ELODWHUDOH�GHO�SUREOHPD�JLXOLDQR��DQFKH�VXOOD�EDVH�GHOOD
SL�� UHFHQWH� GRFXPHQWD]LRQH� G
DUFKLYLR�� LQ� SDUWLFRODUH�� YLHQH� ULSHUFRUVD� O
DWWLYLWj
GLSORPDWLFD� VYROWD� GDO� VHJUHWDULR� H� GD� DOFXQL� GLULJHQWL� GHO� 3&,� �WUD� FXL� 5HDOH�� QHO
FRUVR�GHL�QHJR]LDWL�GL�SDFH�H�VLQR�DOO
LQFRQWUR�FRQ�7LWR�GHO�QRYHPEUH�������7RJOLDWWL
IX�VHPSUH�FRQVDSHYROH�GHO�QHVVR�WUD�OH�YLFHQGH�LQWHUQH�H�LQWHUQD]LRQDOL�H�FHUFz��FRQ
HVLWL� WDORUD� DPELJXL�� GL� IDU� FRQYLYHUH� LO� FDUDWWHUH� QD]LRQDOH� H� GHPRFUDWLFR� H
O
LQWHUQD]LRQDOLVPR�GHO�3&,�

�'L�WXWWL�JOL�DVSHWWL�GHO�SUREOHPD�LQWHUQD]LRQDOH�TXHOOR�SL��VSLQRVR�q�7ULHVWH��1RL
GREELDPR� GLIHQGHUH� OD� QRVWUD� LWDOLDQLWj�� PD� OD� -XJRVODYLD� KD� GD� GLIHQGHUH� LO� VXR
DYYHQLUH�SHUFKp�q�GD�7ULHVWH�FKH�q�SDUWLWR� LO�PRYLPHQWR�GL� WUDGLPHQWR�FRQWUR�GL� OHL�
/D�TXHVWLRQH�GL�7ULHVWH�YHUUj�ULVROOHYDWD�H�QRL�QRQ�DEELDPR�DQFRUD�VWXGLDWR�D�IRQGR
FRPH�YL�ULVSRQGHUHPR��

,Q� TXHVWH� SDUROH� SURQXQFLDWH� GD� 7RJOLDWWL� LQ� XQD� ULXQLRQH� GHOOD�'LUH]LRQH�1RUG
�),*��$3&��9'�3&,��5'1�����������������q�O
HVSOLFLWD�DPPLVVLRQH�GHOOH�DSRULH�H�GHL
GXEEL�GHL�FRPXQLVWL� LWDOLDQL�GL� IURQWH�DOOD�TXHVWLRQH�GL�7ULHVWH��FKH�FRVWLWXu�XQ�QRGR
FUXFLDOH�GHOOD�SROLWLFD� LQWHUQD]LRQDOH�GHO�3&,�H��� IRUVH��� LO�SL��DUGXR�EDQFR�GL�SURYD
GHOOD� VLQWHVL� WUD� LGHQWLWj� QD]LRQDOH� H� LQWHUQD]LRQDOLVPR� SHU� LO� �SDUWLWR� QXRYR�
WRJOLDWWLDQR��1RQ�VL�YXROH��LQ�TXHVWD�VHGH��HVDPLQDUH�OD�JHQHVL�H�OD�QDWXUD�GHOOD�VYROWD
GL�6DOHUQR��GHILQLWD�GD�'L�1ROIR� ������� XQ� �SUREOHPD� LQWHUQD]LRQDOH�� H� VXOOD� TXDOH
QRQ� HVLVWH� DQFRUD� RJJL� XQDQLPLWj� GL� JLXGL]LR� WUD� JOL� VWRULFL�� GLYLVL� WUD� FRORUR� FKH
LQVLVWRQR� VXOO
DXWRQRPLD� H� RULJLQDOLWj� GHOOD� SURSRVWD� WRJOLDWWLDQD�� VHQ]D� WXWWDYLD
QHJDUH� LO� SHVR� GHO� OHJDPH� FRQ� O
8QLRQH� 6RYLHWLFD�� H� TXDQWL� VRVWHQJRQR� FKH� D
GHWHUPLQDUOD� IRVVH�6WDOLQ�� FRQ� XQR� VFKHPDWLVPR� FKH� VHPEUD� WDORUD� DSSDUWHQHUH� DOOD
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ORJLFD� GHOOD� JXHUUD� IUHGGD��� 1RQ� q� SRVVLELOH� WXWWDYLD� SUHVFLQGHUH� GD� TXHOO
HSLVRGLR
QHOO
HVDPLQDUH� OD� SROLWLFD� GHO� 3&,� GL� IURQWH� DOOD� TXHVWLRQH� JLXOLDQD�� QHOOD� TXDOH� SL�
SUHFDULR� DSSDUH� O
HTXLOLEULR� WUD� LO� ULFRQRVFLPHQWR� GHOO
HJHPRQLD� VRYLHWLFD� VXO
PRYLPHQWR� FRPXQLVWD� H� O
HVLJHQ]D� GL� XQ� UDGLFDPHQWR� GHO� SDUWLWR� QHO� WHVVXWR� YLYR
GHOOD�VRFLHWj�LWDOLDQD�

6RQR�QRWL�JOL�LQWHUYHQWL�GL�(UFROL�GD�5DGLR�0RVFD�H�GD�5DGLR�0LODQR���/LEHUWj�QHO
��������� QHL� TXDOL� LO� FDSR� GHO� 3&,� LQYLWDYD� L� ODYRUDWRUL� DG� XQD� ORWWD� XQLWDULD� FRQ� L
SDUWLJLDQL�MXJRVODYL�FRQWUR�LO�QD]LIDVFLVPR��FI��*DOHD]]L��������������4XHVWR�RELHWWLYR
HUD� GD� FRQVLGHUDUVL� DVVROXWDPHQWH� SULRULWDULR� ULVSHWWR� DOOD� VROX]LRQH� GHOOH� TXHVWLRQL
WHUULWRULDOL��FKH�GRYHYD�HVVHUH�ULQYLDWD�DOOD�ILQH�GHOOD�JXHUUD���XQD�WHVL�VRVWHQXWD�VLD�GD
7RJOLDWWL� VLD� GDL� YHUWLFL� GHO� PRYLPHQWR� FRPXQLVWD�� FRPH� ULVXOWD� GDO� PHVVDJJLR� GL
'LPLWURY�D�4XLQWR�0DVVROD��H�%LUN��.DUGHOM��GHO����PDU]R������ �*LEMDQVNLM�������
������6HEEHQH�QHO�PDU]R�DSULOH�GL�TXHOO
DQQR�OD�WDWWLFD�GHO�3&-�DSSDULVVH�SL��VIXPDWD�
VLQR� D� FRQVHQWLUH� XQ
LQWHVD� FRQ� LO� &/1$,�� QHO� FRUVR� GHOO
HVWDWH� L� GLULJHQWL� MXJRVODYL
PRVWUDURQR� GL� QRQ� YROHU� GDUH� VHJXLWR� DJOL� DFFRUGL� GL� DSULOH�� LQYLWDQGR� L� FRPXQLVWL
LWDOLDQL� D� SRUVL� DOOH� GLSHQGHQ]H�PLOLWDUL� GHO� ,;� &RUSXV� VORYHQR�� HG� DIIHUPDURQR� LQ
PRGR�LQHTXLYRFDELOH�OD�SURSULD�YRORQWj�GL�DQQHWWHUH�L�WHUULWRUL�GHOO
,VWULD��GHO�/LWRUDOH
DGULDWLFR�H�OD�VWHVVD�FLWWj�GL�7ULHVWH��3DOODQWH������������VT���

(GYDUG�.DUGHOM�� LQ�XQD�OHWWHUD�GHO���VHWWHPEUH��ULSUHQGHQGR� OH� WHVL�JLj� IRUPXODWH
QHOO
DSULOH� GD� 7LWR� �*LEMDQVNLM�� ������ ������ HVSULPHYD� VHUL� GXEEL� VXO� IXWXUR� GHPR�
FUDWLFR�GHO�SDHVH�FRQILQDQWH�

�1RL�QRQ�SRVVLDPR�DYHU�DOFXQD� ILGXFLD�QHOO
,WDOLD�DWWXDOH��QRQ�VROR�D�FDXVD�GHOOD
VXD�SRVL]LRQH�SROLWLFD�QHL�FRQIURQWL�GHOOD�-XJRVODYLD��PD�EHQVu�DQFKH�LQ�UHOD]LRQH�DOOH
SURVSHWWLYH� GHOOR� VYLOXSSR� LQWHUQR� GHOO
,WDOLD�� �),*�� $3&�� 0DWHULDOL� 9*�� 0)� ����
����������

5LEDGHQGR� OD� SURSULD� SRVL]LRQH� QD]LRQDOLVWD� H� GL� FODVVH�� LO� GLULJHQWH� VORYHQR
ULILXWDYD� GL� VHSDUDUH� OH� UHVSRQVDELOLWj� GHO� IDVFLVPR� GD� TXHOOH� GHO� SRSROR� LWDOLDQR� H
QHJDYD�O
HVLVWHQ]D�GL�XQ�SUREOHPD�QD]LRQDOH���FRQ�O
LQVHULPHQWR�GHOOH�WHUUH�GL�FRQILQH
QHOOD� QDVFHQWH� 5HSXEEOLFD� )HGHUDWLYD� -XJRVODYD� JOL� LWDOLDQL� DYUHEEHUR� DYXWR� �PROWL
SL��GLULWWL�H�FRQGL]LRQL�SURJUHVVLVWH�FKH�QRQ�LQ�XQ
,WDOLD�UDSSUHVHQWDWD�GD�6IRU]D�H�GD
DOWUL�VLPLOL�HOHPHQWL�LPSHULDOLVWL���),*��$3&��0DWHULDOL�9*��0)����������������

'D�SDUWH�ORUR��L�UDSSUHVHQWDQWL�GHO�3&,�ULPSURYHUDYDQR�DL�FRPXQLVWL� MXJRVODYL�GL
QRQ� DYHU� LQIRUPDWR� (UFROL� H� GL� QRQ� HVVHUVL� DFFRUGDWL� FRQ� OXL� VXOOD� TXHVWLRQH� GHO
FRQILQH�RULHQWDOH�� QRQRVWDQWH�7LWR� DYHVVH� DYXWR� O
RSSRUWXQLWj� GL� LQFRQWUDUH�7RJOLDWWL
QHOO
DJRVWR������GXUDQWH�LO�VXR�VRJJLRUQR�D�5RPD��),*��$3&��0DWHULDOL�9*��0)�����
������������� VRWWROLQHDYDQR� OD� PDJJLRUH� XWLOLWj� SROLWLFD� H� PLOLWDUH� GL� XQ
RUJD�
QL]]D]LRQH� DXWRQRPD� GHO� 3&,� ULVSHWWR� DOOD� ULFKLHVWD� GL� DIILOLD]LRQH� DO� 3&� VORYHQR�

���������������
� 6XO�QRGR�GHOOD�VYROWD�GL�6DOHUQR�VL�YHGDQR��IUD�JOL�DOWUL��$JRVWL���������1DULQVNLM���������$JD�5RVVL�

=DVODYVN\���������9DFFD���������*XDOWLHUL� ��������$JRVWL� ��������$JD�5RVVL��4XDJOLDULHOOR��������
$JD�5RVVL��=DVODYVN\���������*RUL��)���3RQV��6���������

���



$&7$�+,675,$(�9,�

0DUFR�*$/($==,��,/�3$57,72�&2081,67$�,7$/,$12�$�/$�48(67,21(�',�75,(67(���������������������

HVSULPHYDQR�XQ� IHUPR� GLVDFFRUGR� FLUFD� O
DQQHVVLRQH� GHOOD� UHJLRQH� H� GL� 7ULHVWH� DOOR
VWDWR� MXJRVODYR� �),*�� $3&�� 0DWHULDOL� 9*�� 0)� ����� ������������ WDOH� FRQWURYHUVLD
DQGDYD� ULVROWD� DOO
LQGRPDQL� GHOOD� FRQFOXVLRQH� GHO� FRQIOLWWR�� ODGGRYH�� LQ� TXHOOD
FRQJLXQWXUD� SROLWLFD�� HVVD� DYUHEEH� ILQLWR� FRO� IDYRULUH� OD� UHD]LRQH� QD]LRQDOLVWD� H� FRO
FRPSURPHWWHUH� O
RELHWWLYR� SULPDULR� GHOOD� �PRELOLWD]LRQH� GHOOH�PDVVH� QHOOD� FRQGRWWD
YLWWRULRVD� GHOOD� JXHUUD� FRQWUR� LO� QD]LIDVFLVPR�� �),*��$3&��0DWHULDOL� 9*��0)� ����
�����������

,O�TXDGUR�YHQLYD�XOWHULRUPHQWH�FRPSOLFDWR�GDOOD�YLFHQGD�GL�9LQFHQ]R�%LDQFR��JLj
UDSSUHVHQWDQWH�GHO�3&,�SUHVVR�LO�&RPLQWHUQ��H�GDOOD��5LVHUYDWLVVLPD��GHO����VHWWHPEUH
FRQ�FXL�O
HVSRQHQWH�FRPXQLVWD��D�QRPH�GHO�&RPLWDWR�&HQWUDOH��VRWWRVFULVVH�O
LPSHJQR
SHU�O
DQQHVVLRQH�GHO�/LWRUDOH�$GULDWLFR�H�GL�7ULHVWH�DOOD�-XJRVODYLD�H�SHU�LO�SDVVDJJLR
GHOOH�XQLWj�SDUWLJLDQH�RSHUDQWL�QHOOD�UHJLRQH�VRWWR�LO�FRPDQGR�GHO�,;�&RUSXV�VORYHQR
�),*��$3&��0DWHULDOL�9*��0)����������������

&RPH�ULVXOWD�GDOOH�VXH�OHWWHUH�LQYLDWH�DO�YHUWLFH�GHO�3&,��%LDQFR�DSSDUH�FULWLFR�QHL
FRQIURQWL�GHOOD�GHFLVLRQH�GHO�3&-�

�/D�TXHVWLRQH�GL�7ULHVWH�QRQ�q�FDPELDWD�SHU�TXDQWR�FRQFHUQH� OD�QRVWUD�H� OD� ORUR
SRVL]LRQH���HJOL�VFULYH���,O�SUREOHPD�GHYH�HVVHUH�ULVROWR�GRSR�H�QRQ�RJJL��&Lz�VH�IRVVH
ULVROWR�FRPH�YRJOLRQR� ORUR��FRPSURPHWWH�VLF�� LO�QRVWUR�SDUWLWR�� VLD�GL� IURQWH�DO�&/1
FKH�GL� IURQWH� DO�SDHVH� ������3HUFLz� WHUUz�GXUR�H�QRQ�PROOHUz�GL�XQ�PLOOLPHWUR�� �),*�
$3&��0DWHULDOL�9*��0)����������������

1p�%LDQFR�PDQFD�GL�RELHWWDUH�FKH�q�PROWR�VWUDQR�FKH�7LWR��FKH� IX�D�5RPD��QRQ
DEEL� �VLF�� SDUODWR� FRQ� 3DOPLUR�� �),*�� $3&�� 0DWHULDOL� 9*�� 0)� ���� ����������� 6X
TXHVWR�SXQWR�HJOL�LQVLVWH��ULYROJHQGRVL�D�.DUGHOM�

�/D� FRVD� DQFRU� SL�� GLVSLDFHYROH� q� FKH�� Qp� YRL� Qp� LO� FRPSDJQR� 7LWR� QRQ� DYHWH
SHQVDWR� GL� DYYLVDUH� LO� FRPSDJQR�7RJOLDWWL� GHOOH� YRVWUH� GHFLVLRQL�� 6H� FLz� IRVVH� VWDWR
IDWWR�� GDO� FRPSDJQR� (UFROL� DYUHPPR� FHUWDPHQWH� DYXWR� XQD� VXD�� FKH� FL� DYUHEEH� GL
PROWR�DLXWDWR�D�ULVROYHUH�WXWWL�L�SUREOHPL��H�SHU�PH�LQ�PRGR�SDUWLFRODUH���),*��$3&�
0DWHULDOL�9*��0)�����������������

3XU�GLVVHQWHQGR� UDGLFDOPHQWH�GDOOD�FRQGRWWD�GHL�FRPSDJQL�VORYHQL�� FKH�DYHYDQR
VFRQIHVVDWR�JOL�DFFRUGL�SUHFHGHQWHPHQWH�FRQFOXVL��%LDQFR�HVSULPHYD�WXWWDYLD�OD�FRQ�
YLQ]LRQH� FKH� OD� JXHUUD� VWHVVH� DVVXPHQGR� �XQ� FDUDWWHUH� VHPSUH� SL�� GL� FODVVH��� WUD�
HQGRQH�DOFXQH�LQHYLWDELOL�FRQFOXVLRQL�

�&RPSUHQGR�WXWWD�OD�UHVSRQVDELOLWj�SROLWLFD�FKH�PL�VRQR�DVVXQWR�QHL�FRQIURQWL�GHO
QRVWUR� 3DUWLWR� H� GHO� SRSROR� LWDOLDQR� �� VFULYH� D� 7RJOLDWWL� �� 1RQ� SRWHYR� RSSRUPL� DOOH
JLXVWH� ULYHQGLFD]LRQL� QD]LRQDOL� G
XQ� SRSROR� FKH� FRPEDWWH� HURLFDPHQWH� FRQWUR� LO
QRVWUR�QHPLFR�FRPXQH��H�QRQ�SRWHYR�GLYLGHUH�������OD�FLWWj�GL�7ULHVWH�H�DOWUL�FHQWUL�GDO
ORUR�QDWXUDOH�UHWURWHUUD��������/D�VROX]LRQH��GDO�SXQWR�GL�YLVWD�GHOOD�VLWXD]LRQH�QRVWUD�
GL�SDUWLWR��QRQ�PL�JDUED��0D�KR�WHQXWR�FRQWR�GHOOD�VLWXD]LRQH�SROLWLFD�H�GHL�UDSSRUWL�GL
IRU]D�QHO�PRPHQWR�DWWXDOH�H�GHOOD�IXQ]LRQH�GL�DYDQJXDUGLD�FXL�q�DVVXUWD�OD�-XJRVODYLD
GL�RJJL��GHJOL�LQWHUHVVL�GHOOD�QRVWUD�3DWULD�VRFLDOLVWD�H�GHO�IXWXUR�SURVVLPR�GHO�QRVWUR
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SDHVH���),*��$3&��0DWHULDOL�9*��0)�����������������
6HEEHQH� FRQVDSHYROH� GHOOD� GHOLFDWH]]D� GHOOD� VXD� LQL]LDWLYD� H� GHVLGHURVR� GL�PHW�

WHUVL�LQ�FRQWDWWR�FRQ�7RJOLDWWL��%LDQFR�FRQILGDYD�IRUVH�QHOO
DFFRUGR�WUD�LO�FDSR�GHO�3&,
H�OD�GLULJHQ]D�MXJRVODYD�FRPH�OHJLWWLPD]LRQH�GHO�SURSULR�RSHUDWR��$�WDOH�SURSRVLWR��VL
SXz� ULWHQHUH� FKH� JOL� MXJRVODYL� �DSSRJJLDWL� GDL� VRYLHWLFL�� PLUDVVHUR� D� IRU]DUH� OD
VLWXD]LRQH� H� D� SRUUH� LO� 3&,�� H� OR� VWHVVR� 7RJOLDWWL�� GLQDQ]L� DO� IDWWR� FRPSLXWR�� ,Q� WDO
VHQVR��OD�VFHOWD�GHOO
LQWHUORFXWRUH�QRQ�HUD�FHUWR�FDVXDOH��OD�ILUPD�GL�%LDQFR��RVVLD�GHO
UDSSUHVHQWDQWH� GHO� 3&,� D�0RVFD� DO� PRPHQWR� GHOOR� VFLRJOLPHQWR� GHOOD� 7HU]D� ,QWHU�
QD]LRQDOH��VX�XQ�GRFXPHQWR�WDQWR�LPSHJQDWLYR�TXDOH�TXHOOR�GHOO
DQQHVVLRQH�DYUHEEH
GRYXWR� FRVWLWXLUH� XQD� JDUDQ]LD� GL� DXWRUHYROH]]D� H� GL� FUHGLELOLWj� SUHVVR� LO� FHQWUR
LQWHUQR�GHO�3&,��/D�OLQHD�DGRWWDWD�GDJOL�MXJRVODYL�q�VWDWD�GHILQLWD��XQ�LPSDVWR�WUD�XQD
YLVLRQH�GHOOD�ORWWD�SROLWLFD�FRQFHSLWD�FRPH�ULJLGR�VFRQWUR�WUD�FODVVL�DQWDJRQLVWH�H�XQD
LQWHUSUHWD]LRQH� LQ�FKLDYH�QD]LRQDOLVWLFD�GHOO
DXWRQRPLD�GD�0RVFD�QHOOD� HODERUD]LRQH
GL� XQ� SURJUDPPD� QD]LRQDOH�� �*XDOWLHUL�� ������ ����� 1RQGLPHQR�� HVVD� UHJLVWUDYD� XQ
QRWHYROH� FRQVHQVR� VLD� DOOD� EDVH� VLD� DO� YHUWLFH� GHO� 3&,�� 1HOOD� OHWWHUD� LQYLDWD� DO
&RPLWDWR�FHQWUDOH�GHO�3&�VORYHQR� ����RWWREUH������� �),*��$3&��0DWHULDOL�9*��0)
������������������ L� GLULJHQWL� LWDOLDQL� DYHYDQR�FULWLFDWR� OD� GHFLVLRQH� XQLODWHUDOH� GHJOL
MXJRVODYL� GL� DQQHWWHUH� OD�9HQH]LD�*LXOLD� H� 7ULHVWH��PD� QHOOH� ORUR� YDOXWD]LRQL� q� HYL�
GHQWH�O
DPELJXLWj��O
DQQHVVLRQH�YHQLYD�ULWHQXWD�LQDFFHWWDELOH�GDO�SXQWR�GL�YLVWD�WDWWLFR�
QRQ�VWUDWHJLFR��H�O
HUURUH�FRPSLXWR�GD�%LDQFR�FRQ�OD��5LVHUYDWLVVLPD��HUD�FRQVLGHUDWR
GL�PHWRGR�SL��FKH�GL�VRVWDQ]D���SHU� OH�GLUHWWLYH�QRQ�F
q�QXOOD�GD�GLUH��PD�OD�ILUPD�q
VEDJOLDWD� SHUFKp� DEXVLYD��� �*XDOWLHUL�� ������ �������� /D� VXJJHVWLRQH� GHOO
HVHPSLR
MXJRVODYR� GRYHYD� HVVHUH� DVVDL� GLIIXVD� WUD� L� FRPXQLVWL� LWDOLDQL�� FRPH� DYUHEEH� FRQ�
IHUPDWR� OD� FRQIHUHQ]D� GHL� 7ULXPYLUDWL� ,QVXUUH]LRQDOL� GHO� 9HQHWR� GHO� QRYHPEUH
�5DJLRQLHUL�������������

7XWWD� OD� FRPSOHVVD� YLFHQGD� WHVWLPRQLD� LQ� TXDOH� SUHFDULR� HTXLOLEULR� H� IUD� TXDQWH
GLIILFROWj�7RJOLDWWL�IRVVH�FRVWUHWWR�DG�DJLUH��/D�SURVSHWWLYD�GL�XQD�ULYROX]LRQH�GHPR�
FUDWLFD� H� DQWLIDVFLVWD� LQ� ,WDOLD�� OD� FUHD]LRQH� GL� XQ� SDUWLWR� QD]LRQDOH� H� GL� PDVVD� QRQ
WUDHYDQR� FHUWR� DOLPHQWR� GDOO
LQWUDQVLJHQ]D� MXJRVODYD��0D� D� GHWHUPLQDUH� OD� VXD� FRQ�
GRWWD� FRQFRUUHYDQR�DOWUL� IDWWRUL�� OHJDWL� DOOH� FRQWUDGGL]LRQL� GHOOD� VWUDWHJLD� DQWLIDVFLVWD
GHO� PRYLPHQWR� FRPXQLVWD� �FI�� +REVEDZP�� ������� GHVWLQDWH� D� GXUDUH� EHQ� ROWUH� LO
������7DOL�OLPLWL�VL� ULWURYDQR�QHOO
DWWHJJLDPHQWR�GL�7RJOLDWWL��FKH�UHVWDYD�SXU�VHPSUH
XRPR�GHO�&RPLQWHUQ��OHJDWR�DOOD�YHUVLRQH�VWDOLQLDQD�GHO�OHQLQLVPR��DQFKH�VH�DQLPDWR
GD�XQ�SUXGHQWH�UHDOLVPR�H�QRQ�GLUHWWDPHQWH�FRQWUROODELOH�GD�0RVFD��FRPH�HEEH�D�GLUH
6WDOLQ�D�&KXUFKLOO�QHL�FROORTXL�GHOO
RWWREUH�
����(OOZRRG�������������

$OOD�PHWj� GL� RWWREUH� �SUREDELOPHQWH� LO� ���� YL� IX� O
LQFRQWUR� GL�%DUL� WUD� 7RJOLDWWL�
.DUGHOM� H� 'LMODV�� GHO� TXDOH� VL� SRVVLHGH� XQ� UHVRFRQWR�� UHGDWWR� SUREDELOPHQWH� GDOOR
VWHVVR�.DUGHOM��FKH�VFULYH�

�6RQR�VWDWR�DOOD�ULXQLRQH�FRQ�(UFROL�DVVLHPH�D�'LMODV��$EELDPR�GLVFXVVR�VX�WXWWR�
GXUDQWH� TXDWWUR� RUH�� LO� /LWRUDOH�� 7ULHVWH� HFF�� /D� ULXQLRQH� VL� VYROVH� FRQ� LO� SHUIHWWR
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DFFRUGR�VX�WXWWH�OH�TXHVWLRQL��6HQ]D�RELH]LRQL�HJOL�q�G
DFFRUGR�FKH�7ULHVWH�IDFFLD�SDUWH
GHOOD�-XJRVODYLD��SHUz�FL�FRQVLJOLD�GL�VYROJHUH�XQD�WDOH�SROLWLFD�QD]LRQDOH�FKH�VRGGLVIL
JOL�LWDOLDQL���),*��$3&��0DWHULDOL�9*��0)������������������

,O� ��� RWWREUH�� SRL�� 7RJOLDWWL� LQYLz� �DWWUDYHUVR� LO� GLULJHQWH� VORYHQR�� D� %LDQFR� OH
RUPDL�QRWLVVLPH�GLUHWWLYH� LQ� VHL�SXQWL� FRQ� OH� TXDOL� LQYLWDYD� D� IDYRULUH� O
RFFXSD]LRQH
GHOOD�UHJLRQH�JLXOLDQD�GD�SDUWH�GHOOH�WUXSSH�GL�7LWR�H�D�FUHDUH�D�7ULHVWH�RUJDQLVPL�GL
SRWHUH� GHPRFUDWLFR� H� SRSRODUH� DWWUDYHUVR� OD� FROODERUD]LRQH� WUD� OH� IRUPD]LRQL� SDUWL�
JLDQH�LWDOLDQH�H�VORYHQH��FI��6SULDQR������������������

6XO� VXFFHGHUVL� GL� WDOL� DYYHQLPHQWL� VHPEUD� RSSRUWXQR� VYROJHUH� DOFXQH� FRQVL�
GHUD]LRQL�

���,O� UHVRFRQWR�GL�.DUGHOM�FRVWLWXLVFH�XQD� IRQWH�SDU]LDOH��FKH�HVSULPH� LO�SXQWR�GL
YLVWD�MXJRVODYR��PHQWUH�DOOR�VWDWR�DWWXDOH�QRQ�YL�q�DOFXQ�GRFXPHQWR�FKH�FRQIHUPL� OD
GLVSRQLELOLWj� GL� 7RJOLDWWL� DOOD� FHVVLRQH� GL� 7ULHVWH�� '
DOWUD� SDUWH�� OR� VWHVVR� OHDGHU
VORYHQR� QHOOH� VXH� PHPRULH� IRUQLVFH� XQD� LQWHUSUHWD]LRQH� GLYHUVD� GHOO
HSLVRGLR�� DI�
IHUPDQGR� FKH� 7RJOLDWWL� LQ� TXHOOD� FLUFRVWDQ]D� VXJJHUu� GL� ULQYLDUH� WXWWH� OH� TXHVWLRQL
LUULVROWH�DOOD�GHILQLWLYD�YLWWRULD�FRQWUR�LO�QD]LIDVFLVPR��.DUGHOM���������������

��� 1HOOH� GLUHWWLYH� LQYLDWH� D� %LDQFR� LO� ��� RWWREUH� q� HYLGHQWH� OD� GHYLD]LRQH� GDOOD
VWUDWHJLD�XQLWDULD�HODERUDWD�GD�7RJOLDWWL��*DOOR�����������������QRQ�FUHGR�WXWWDYLD�FKH
YL�VL�SRVVD�OHJJHUH�LO�VRVWHJQR�DOO
LSRWHVL�DQQHVVLRQLVWLFD��(
�SUREDELOH�FKH�LO�VHJUHWDULR
GHO� 3&,� YROHVVH� VIUXWWDUH� OD� VLWXD]LRQH� PLOLWDUH�� IDYRUHYROH� DOO
$UPDWD� 5RVVD� H
DOO
HVHUFLWR�MXJRVODYR��SHU�DYYLDUH�LQ�,WDOLD�HVSHULHQ]H�SROLWLFR�LVWLWX]LRQDOL�DOWHUQDWLYH
D� TXHOOH� SUHYLVWH� GDJOL� DQJOR�DPHULFDQL�LQ� XQD� IDVH� LQ� FXL� �OD� VILGD� SRWHYD� HVVHUH
DFFHWWDWD���FRPH�DYUHEEH�GLFKLDUDWR�HJOL�VWHVVR�DO�&RPLWDWR�&HQWUDOH�GHO�OXJOLR�����
�),*��$3&��9&&�������������

���1HOOD�VXD�ULFRVWUX]LRQH�GHL�UDSSRUWL�WUD�3&,��3&-�H�3&86��ULFFD�GL�QXRYL�VSXQWL
LQWHUSUHWDWLYL�H�GL�VLJQLILFDWLYL�FRQWULEXWL�GRFXPHQWDUL��/HRQLG�*LEMDQVNLM�DIIHUPD�FKH
QHOOD� OHWWHUD� LQGLUL]]DWD� D� 'LPLWURY� LO� �� IHEEUDLR� ����� LO� VHJUHWDULR� GHO� 3&,� �VWDYD
FHUFDQGR� GL� UHFHGHUH� GDOOD� SRVL]LRQH� SUHVD� GXUDQWH� O
LQFRQWUR� FRQ� JOL� MXJRVODYL
QHOO
RWWREUH��������*LEMDQVNLM�������������

,Q� UHDOWj�� *LEMDQVNLM� QRQ� VHPEUD� WHQHU� FRQWR� GHO� VXFFHGHUVL� GHOOH� LQL]LDWLYH� GHL
GLULJHQWL�LWDOLDQL�H��LQ�SULPLV��GHOOR�VWHVVR�(UFROL��1HO�FRUVR�GHOO
LQYHUQR��O
HYROX]LRQH
GHOOH� YLFHQGH� LQWHUQH� H� LQWHUQD]LRQDOL� VXJJHULYD�PDJJLRUH� SUXGHQ]D�� DWWHQXDQGR� JOL
RWWLPLVPL� VXO� IXWXUR�GHOOD�*UDQGH�$OOHDQ]D��GL� WDOH�PXWDWR� VFHQDULR� HUD� SLHQDPHQWH
FRQVDSHYROH� 7RJOLDWWL�� FKH� ULODQFLDYD� O
LSRWHVL� XQLWDULD� GL� IURQWH� DL� ULVFKL� �GL� XQD
QXRYD�� HVWUHPD� DFXWL]]D]LRQH� GHOOD� VLWXD]LRQH� SROLWLFD�� �),*�� $3&�� &7�� 6'�
������������ SHU� O
DVVHWWR� IXWXUR� GHO� SDHVH�� LQVFLQGLELOPHQWH� OHJDWR� DOO
HTXLOLEULR� GHL

���������������
� 'HOOH� GLUHWWLYH� GL� 7RJOLDWWL� %LDQFR� VDUHEEH� YHQXWR� D� FRQRVFHQ]D� VROR� LO� ��� GLFHPEUH�� 6L� YHGD� LQ

SURSRVLWR�*LEMDQVNLM��������
� 6L�YHGD�DQFKH�LO�UDSSRUWR�GHOOR�VWHVVR�7RJOLDWWL�DL�TXDGUL�GHOOD�)HGHUD]LRQH�GL�0LODQR��)&,��$3&��&7�

6'������������
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UDSSRUWL� SROLWLFR�GLSORPDWLFL� WUD� OH� JUDQGL� SRWHQ]H�� 7DOH� GHWHUPLQD]LRQH� YDOHYD�
QDWXUDOPHQWH�� DQFKH� LQ� UDSSRUWR� DO� SUREOHPD� GL� 7ULHVWH�� 6WDOLQ�� SXU� IDYRUHYROH� DOOH
PLUH�MXJRVODYH�VX�7ULHVWH��QHL�FROORTXL�FRQ�+HEUDQJ�JLXGLFz��VPRGDWH��OH�DPEL]LRQL
GL�7LWR�YHUVR�JOL�VWDWL�OLPLWURIL��*LEMDQVNLM��������������$�SDUWLUH�GDOOD�ILQH�GHO������
OD� SROLWLFD� HVWHUD� VRYLHWLFD� VHPEUDYD�PXRYHUVL� LQ� GLUH]LRQH� GHOOD� ORJLFD� GHOOH� VIHUH
G
LQIOXHQ]D� �3RQV������������� ,Q� WDOH� FRQWHVWR��YHQLYD�PHQR� O
LQWHUHVVH� GHOO
8UVV� SHU
O
,WDOLD�� HVWUDQHD� DOOH� PLUH� JHR�SROLWLFKH� GHO� &UHPOLQR�� H�� QRQRVWDQWH� OH� FULWLFKH
MXJRVODYH� DO� 3&,�� OD� VRVWDQ]LDOH� PRGHUD]LRQH� GHOOD� VWUDWHJLD� XQLWDULD� GL� 7RJOLDWWL
LQFRQWUDYD�LO�IDYRUH�GL�6WDOLQ�H�GHOO
DPEDVFLDWRUH�.RVW\OHY��3RQV�����������

$WWRUQR� DOO
DIIDLUH� %LDQFR� SHUPDQJRQR� LQWHUURJDWLYL� DQFRUD� LUULVROWL�� VRVSHVR
GDOO
LQFDULFR� GDOOD� 'LUH]LRQH� GHO� 3&,� LO� ��� JHQQDLR� ����� �),*�� $3&�� 9'� 3&,�
����������� ),*�� $3&�� 0DWHULDOL� 9*�� 0)� ����� ������������ QRQ� IX� VRVWLWXLWR� GD
0DVVROD�PD��WHPSRUDQHDPHQWH��GD��0DULQD�� �0DULD�%HUQHWLF��� FRPH�FRQIHUPD�HJOL
VWHVVR� LQ� XQD� OHWWHUD� GHO� ��� IHEEUDLR� QHOOD� TXDOH� DQQXQFLD� GL� HVVHUH� LQ� SURFLQWR� GL
UHFDUVL�D� LQFRQWUDUH�(UFROL� �),*��$3&��0DWHULDOL�9*��0)������������������5HVWDQR
GD� FRPSUHQGHUH� OH� UDJLRQL� GHOO
DWWHJJLDPHQWR� GL� %LDQFR�� FKH� VHPEUD� LJQRUDUH� OH
GHFLVLRQL� GHOOD� GLUH]LRQH�� H� GHO� SHUFKp� GL� XQ� LQWHUYDOOR� GL� WHPSR� FRVu� OXQJR�� QRQ
VSLHJDELOH� VROR� FRQ� OH� GLIILFROWj� GL� FRPXQLFD]LRQH� FRQQHVVH� FRQ� JOL� HYHQWL� EHOOLFL�
&RQ� RJQL� SUREDELOLWj�� HJOL� ULWHQHYD� GL� JRGHUH� DQFRUD� GHO� VRVWHJQR� GHOO
8UVV� H� GHOOD
OHDGHUVKLS� GHO� PRYLPHQWR� FRPXQLVWD�� FRPH� VHPEUDQR� WHVWLPRQLDUH� L� FRQWDWWL� FRQ
'LPLWURY�� LQ�TXHJOL�VWHVVL�JLRUQL��*LEMDQVNLM�������������1HL� WRQL�GHOOH�VXH� OHWWHUH�GL
�FRQJHGR�� VL� SXz� FRJOLHUH� XQ
HQIDVL� �ULYROX]LRQDULD�� H� FODVVLVWD� VXO� UXROR� GL� DYDQ�
JXDUGLD�GHOOD�-XJRVODYLD�GL�7LWR�H�VXOOD�ORWWD�GDO�EDVVR��SHU�OD�GHPRFUDWL]]D]LRQH�GHL
&/1�� �),*��$3&��0DWHULDOL�9*��0)� ����� ������������ FKH� YDUFD� JOL� RUL]]RQWL�� SXU
VIXPDWL�� GHOOD� OLQHD� GL�7RJOLDWWL��2OWUH� DOOD� JLj� ULOHYDWD� DPELJXLWj� GHOOD� VWUDWHJLD� GHO
PRYLPHQWR� FRPXQLVWD�� VL� SXz� FRJOLHUH�� TXDOH� SRVVLELOH� FKLDYH� GL� OHWWXUD� GHOO
LQWHUD
YLFHQGD��XQD�GLYHUVD�VHQVLELOLWj�VXOOH�SURVSHWWLYH�GHOOD�5HVLVWHQ]D�WUD�7RJOLDWWL��GD�XQ
ODWR�� 6HFFKLD��/RQJR� H� OR� VWHVVR�%LDQFR�� GDOO
DOWUR�� FKH� RSHUDQR� DO�1RUG�� QHO� IXRFR
GHOOD�JXHUUD�SDUWLJLDQD���4XL�VL�FRPEDWWH��FRPPHQWD�%LDQFR���FL�VRQR�L�QD]LIDVFLVWL�
/DJJL�� YL� q�� SHU� FRVu� GLUH�� OD� QRUPDOLWj�� �),*�� $3&�� 0DWHULDOL� 9*�� 0)� ����
����������� $� FRQFOXVLRQL� DQDORJKH� HUD� JLXQWR� /RQJR�� VHFRQGR� LO� TXDOH� �OH� FRVH
VDUHEEHUR�DQGDWH�GLYHUVDPHQWH�VH�L�FDSL�GHL�SDUWLWL��GD�1HQQL�D�7RJOLDWWL�H�VLF��WXWWL�JOL
DOWUL� VL� IRVVHUR� WURYDWL� DQFKH� ORUR� QHO�1RUG�� DOOD� WHVWD� GHOOD�5HVLVWHQ]D�� �$PHQGROD�
������

1HL�SULPL�PHVL�GHO�������DQFKH�DOOD�OXFH�GL� WDOL�HOHPHQWL�� OD�TXHVWLRQH�GL�7ULHVWH
GLYHQLYD� XQ� EDQFR� GL� SURYD� GHFLVLYR� SHU� OD� SROLWLFD� GL� 7RJOLDWWL�� FKH� GRYHYD� FRQ�
IURQWDUVL� VLD� FRQ� OH� IRU]H� FRQVHUYDWULFL� LQWHUQH�� FKH� ULPSURYHUDYDQR� DL� FRPXQLVWL
LWDOLDQL� XQ
LQVXIILFLHQWH� GLIHVD� GHOO
LQWHUHVVH� QD]LRQDOH�� VLD� FRQ� O
DSHUWD� RVWLOLWj� GHJOL
$OOHDWL�H�VHJQDWDPHQWH�GHOOD�*UDQ�%UHWDJQD��GLVSRQLELOH�D�VRVWHQHUH�OH�WHVL�MXJRVODYH
DO� ILQH� GL� SURYRFDUH� XQD� FULVL� QHOOH� ILOH� GHO� 3&,� �FI�� GH� &DVWUR�� ������ ������ /H
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LQGLFD]LRQL� GHO� SDUWLWR� FLUFD� LO� GHVWLQR� GL� 7ULHVWH� H� GHOOD� 9HQH]LD� *LXOLD� HUDQR� JH�
QHULFKH� H� QRQ� SULYH� GL� HYLGHQWL� DPELJXLWj�� GD� XQ� ODWR�� 7RJOLDWWL� SROHPL]]DYD� DVVDL
GXUDPHQWH�FRQ�FKL��FRPH�LO�PLQLVWUR�*DVSDURWWR��YROHYD�LPSHGLUH�O
D]LRQH�FRQJLXQWD
GHOOH� IRU]H� SDUWLJLDQH� LWDOLDQH� H� MXJRVODYH� QHOOD� ORWWD� DQWLIDVFLVWD� �$&6�� 3&0��9*�
������������GDOO
DOWUR��DYYHUWLYD�FRPH�O
LQWUDQVLJHQ]D�GHL�FRPXQLVWL�MXJRVODYL�UHQGHVVH
VHPSUH� SL�� GLIILFLOH� O
D]LRQH� GHO� 3&,�� DFXHQGRQH� O
LVRODPHQWR�� &RPH� ULFRUGD
*LEMDQVNLM��L�SULPL�GXH�TXHVLWL�ULYROWL�GD�7RJOLDWWL�DL�GLULJHQWL�VRYLHWLFL�QHO�IHEEUDLR�H
QHOO
DSULOH� ����� QRQ� HEEHUR� ULVSRVWD� H� LO� WHU]R�� DOOD� PHWj� GL� PDJJLR�� LQ� FXL� VL
DGRPEUDYD� O
LSRWHVL� GL� IDUH� GHOOD� FLWWj� JLXOLDQD� XQ� WHUULWRULR� DXWRQRPR�� IX� UHVSLQWR
GDOO
8566��*LEMDQVNLM�����������������6HFRQGR�OR�VWRULFR�UXVVR���RUD�FKH�OD�TXHVWLR�
QH� VWDYD� SUHQGHQGR� XQ� DQGDPHQWR� VHPSUH� SL�� LQGHVLGHUDWR�� 7RJOLDWWL� VL� DGRSHUDYD
DIILQFKp�L�VRYLHWLFL�RUGLQDVVHUR�VXELWR�D�%HOJUDGR�GL�ULQXQFLDUH�H�GL�SURFHGHUH�SHU�XQD
VLVWHPD]LRQH� GL� FRPSURPHVVR� GHO� SUREOHPD� WULHVWLQR� SL�� DFFHWWDELOH� SHU� O
,WDOLD�
�*LEMDQVNLM����������������

(
� VWRULFDPHQWH� FRPSUHQVLELOH� FKH� LO� FDSR� GHO� 3&,� SXQWDVVH� VXOO
DSSRJJLR
GHOO
8566�SHU�DWWHQXDUH�O
LQWUDQVLJHQ]D�MXJRVODYD��0D�OD�VLWXD]LRQH��LQ�TXHOOD�GHOLFDWD
IDVH��QRQ�JOL�HUD�IDYRUHYROH��LO�JLXGL]LR�QHJDWLYR�HVSUHVVR�GD�6WDOLQ�VXOOD�SURSRVWD�GL
7RJOLDWWL� HUD� LQ� VLQWRQLD� FRQ� OH� GLYHUJHQ]H� HVLVWHQWL� LQ� VHQR� DO� 3&,� VXO� SUREOHPD
JLXOLDQR�� VSHFLH� DOO
LQGRPDQL� GHOOD� ILQH� GHOO
RFFXSD]LRQH� WLWLQD� �*LEMDQVNLM�� �����
������H�FUHDYD�QXRYH�GLIILFROWj�DO�OHDGHU�FRPXQLVWD��FKH�QRQ�SRWHYD�DFFHWWDUH�LO�SXQWR
GL�YLVWD�GHOO
8566�GL�IURQWH�D�XQ
RSLQLRQH�SXEEOLFD�LWDOLDQD�VHQVLELOH�DOOD�SURSDJDQGD
QD]LRQDOLVWD�� (
� D� WDOH� VFRSR� FKH� HJOL� VL� DGRSHUz� SHU� LQGLFDUH� XQD� VROX]LRQH� GL
FRPSURPHVVR��SL��IDYRUHYROH�DOO
,WDOLD��FRQ�7LWR��FRO�TXDOH�DYUHEEH�DYXWR��LQ�TXHJOL
VWHVVL�JLRUQL��DOFXQL�FRQWDWWL��*LEMDQVNLM�������������

7XWWDYLD�OH�SUHVH�GL�SRVL]LRQH�GHL�GLULJHQWL�GHO�3&,�QRQ�HUDQR�VROR�WDWWLFKH��LO�YRWR
XQDQLPH�GHO�FRQVLJOLR�GHL�0LQLVWUL�GHO���H�GHO����PDJJLR� �*DOHD]]L�������������� LQ
FXL� VL� FRQGDQQz� O
RFFXSD]LRQH� MXJRVODYD� GL� 7ULHVWH�� H� OD� VXFFHVVLYD� SROHPLFD� GL
7RJOLDWWL� QHL� FRQIURQWL� GL�7LWR� �*DOHD]]L�� ������ ����� GLVFHQGHYDQR� DOWUHVu� GDOOD� YR�
ORQWj� GL� GLIHQGHUH� O
LQWHUHVVH� GHO� SDHVH��1HOOR� VWHVVR� VHQVR� YD� SUREDELOPHQWH� LQWHU�
SUHWDWD� OD� PLVVLRQH� GL� 'L� 9LWWRULR� D� 0RVFD� �DJRVWR� ������� FRQ� O
LQYLR� GL� XQ� PH�
PRUDQGXP�GL�7RJOLDWWL�D�6WDOLQ��FKH�FRQWHQHYD�OD�SURSRVWD�GL�FRQFHGHUH�D�7ULHVWH�H�DO
WHUULWRULR� FLUFRVWDQWH�� DWWUDYHUVR� QHJR]LDWL� GLUHWWL� WUD� L� JRYHUQL� LWDOLDQR� H� MXJRVODYR�
XQD�SLHQD�DXWRQRPLD� LQ�YLVWD�GL�XQ� VXFFHVVLYR�SOHELVFLWR�� H�QHO�TXDOH�*LEMDQVNLM� KD
LQYHFH� FROWR� LO� FRQVHQVR� DOOD� FHVVLRQH� GHO� FDSROXRJR� JLXOLDQR� DOOD� 5HSXEEOLFD
)HGHUDWLYD�-XJRVODYD� �*LEMDQVNLM�������������������1HL� VXRL� FROORTXL�PRVFRYLWL��'L
���������������
� 3HU�XQD�YDOXWD]LRQH�GHO�GRFXPHQWR�PL�SHUPHWWR�GL�ULQYLDUH�DO�PLR�VDJJLR��*DOHD]]L������E��
� 6L�YHGD��DG�HVHPSLR��LO�GLEDWWLWR�QHOOD�GLUH]LRQH�GHO�3&,��DOOªLQGRPDQL�GHOOD�ILQH�GHOOªRFFXSD]LRQH�GL

7ULHVWH�� QHO� TXDOH� /RQJR� DIIHUPy� WUD� O
DOWUR�� �6XOOD� TXHVWLRQH� GL� 7ULHVWH� FL� VLDPR� IDWWL� EDWWHUH� SHU
LJQRUDQ]D��&LUFRODQR�PROWH�VWRULH�D�TXHVWR�SURSRVLWR��6RQR�QHFHVVDULH�GXH�FRVH�����GRFXPHQWD]LRQH�
���GDUH�OH�UDJLRQL�GHO�QRVWUR�DWWHJJLDPHQWR���),*��$3&��9'�3&,������������

� $QDORJR�JLXGL]LR�q�HVSUHVVR�GD�$JD�5RVVL��=DVODYVN\�����������������
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9LWWRULR�� SXU� GLFKLDUDQGR� GL� YROHUVL� DWWHQHUH� DOOH� LQGLFD]LRQL� FKH� VDUHEEHUR� YHQXWH
GDOO
8QLRQH� 6RYLHWLFD�� QRQ� PDQFDYD� GL� VRWWROLQHDUH� OH� FRQVHJXHQ]H� QHJDWLYH� GHO
SHUGXUDQWH� DWWHJJLDPHQWR� GL� %HOJUDGR� �� QRQRVWDQWH� O
DFFHQWR� SRVWR� VXOOH� �VLPSDWLH
JHQHUDOL��GHL�SRSROL�GHOOD�9HQH]LD�*LXOLD�QHL� FRQIURQWL�GHOOD� -XJRVODYLD� VRFLDOLVWD�LO
OHDGHU�VLQGDFDOH�VHPEUDYD�WHQHU�FRQWR�VRSUDWWXWWR�GHJOL�RULHQWDPHQWL�SUHYDOHQWL�QHOOD
VRFLHWj� H� WUD� OH� IRU]H� SROLWLFKH� LWDOLDQH�� DL� FXL� RFFKL� OD� SRVL]LRQH� GHL� FRPXQLVWL
ULVFKLDYD� GL� DSSDULUH� �DQWLQD]LRQDOH�� �'L� 9LWWRULR�� ������ ��������� �DQFKH� VH� WDOH
FRQVLGHUD]LRQH�QRQ�VSRVWz�OD�OLQHD�GHO�&UHPOLQR�D�IDYRUH�GHOOH�WHVL�GHO�3&,��

/D�GLVWHQVLRQH�LQWHUQD]LRQDOH�FRVWLWXLYD�XQD�FRQGLWLR�VLQH�TXD�QRQ�GHOOD�VWUDWHJLD
XQLWDULD�GL�7RJOLDWWL�H�O
DFXLUVL�GHL�FRQWUDVWL�LQ�VHQR�DOOD�*UDQGH�$OOHDQ]D�ULVFKLDYD�GL
FRPSURPHWWHUH�OD�SURVSHWWLYD�GL�XQD�ULYROX]LRQH�GHPRFUDWLFD�DXVSLFDWD�GDO�OHDGHU�GHO
3&,��*DOHD]]L�������������LO�TXDOH��LQROWUH��JLj�QHOO
DJRVWR������VHPEUDYD�SUHYHGHUH�L
ULVFKL� ODWHQWL� �GL� XQD� JXHUUD� WUD� 5XVVLD� H� -XJRVODYLD�� �),*�� $3&�� 9'� 3&,�� 5'1�
������� 1RQ� VL� SXz�� D� WDOH� SURSRVLWR�� HVFOXGHUH� FKH� OD� VLELOOLQD� FRQVLGHUD]LRQH� GHO
VHJUHWDULR� WUDHVVH�RULJLQH� GDOOD� FRQRVFHQ]D� GHL� FRQWUDVWL� WUD�6WDOLQ� H�7LWR�� FXOPLQDWL
FRQ� LO� IRUWH� GLVFRUVR� GHO� PDUHVFLDOOR� D� /XELDQD� �3RQV�� ������ ���� H� IDWLFRVDPHQWH
FRPSRVWL� JUD]LH� DOOD� PHGLD]LRQH� GL� .DUGHOM� �*LEMDQVNLM�� ������ �������� O
LQDWWHVD
UHD]LRQH�GHJOL�RFFLGHQWDOL�DOO
RFFXSD]LRQH�GL�7ULHVWH�LQGXFHYD�6WDOLQ�D�SULYLOHJLDUH�LO
GLDORJR�FRQ�JOL�$OOHDWL��ULQXQFLDQGR�D�VRVWHQHUH�LQ�WRWR�OH�DVSLUD]LRQL�HVSDQVLRQLVWLFKH
GL�7LWR��*LEMDQVNLM���������������

,Q�XQ�UHFHQWLVVLPR�VDJJLR��EDVDWR�VX�XQD� ULFFD�H�VLQ�TXL� LQHGLWD�GRFXPHQWD]LRQH
G
DUFKLYLR��(OHQD�$JD�5RVVL�H�9LFWRU�=DVODYVN\�KDQQR�SRVWR�O
DFFHQWR�VXOOH�DSRULH�H
FRQWUDGGL]LRQL� GHOOH� SURSRVWH� IRUPXODWH� GD� 7RJOLDWWL� QHOOH� VXH� PLVVLYH� DO� FDSR� GHO
3&86��*LEMDQVNLM����������������DUJRPHQWDQGR�WUD�O
DOWUR�

�/
DSSRJJLR� LQFRQGL]LRQDWR� DOOH� ULYHQGLFD]LRQL� WHUULWRULDOL� MXJRVODYH� GD� SDUWH
VRYLHWLFD�QRQ�ODVFLz�DOO
LQL]LR�DOFXQR�VSD]LR�GL�PDQRYUD�DO�3&,�FKH�GRYHWWH�DFFHWWDUH
WDOH� OLQHD�� DQFKH� D� FRVWR� GL� JUDYL� ODFHUD]LRQL� LQWHUQH�� ,O� SDUWLWR� LQIDWWL� VL� WURYz� QHOOD
GLIILFLOH�FRQGL]LRQH�GL�GRYHU�GLPRVWUDUH�DL�VRYLHWLFL�OD�SURSULD�GHWHUPLQD]LRQH�D�SRUUH
JOL� LQWHUHVVL� GL� FODVVH� VRSUD� D� TXHOOL� QD]LRQDOL� PD�� FRVu� IDFHQGR�� FRPSURPLVH
O
LPPDJLQH� GHO� �SDUWLWR� QXRYR�� FRPH� SDUWLWR� QD]LRQDOH� FRVWUXLWD� GD�7RJOLDWWL�� �$JD
5RVVL��=DVODYVN\�������������

7DOH� WHVL� DSSDUH� VFKHPDWLFD� H� XQLODWHUDOH�� VHQ]D�PDL� YHQLU�PHQR� DOO
HVLJHQ]D� GL
XQLWj�GHO�PRYLPHQWR� FRPXQLVWD� Qp� SRUUH� LQ� GLVFXVVLRQH� LO� SULPDWR� GHOO
8566� H� GHO
3&86��7RJOLDWWL�VL�EDWWp�SHU�IDYRULUH�H�UHDOL]]DUH�XQ�UDGLFDPHQWR�GHO�VXR�SDUWLWR�QHO
WHVVXWR�GHOOD�GHPRFUD]LD� LWDOLDQD�H��FRPH�VL�YHGUj�SL��DYDQWL�� VXO�GLIILFLOH�SUREOHPD
JLXOLDQR�QRQ�ULQXQFLz�QHSSXUH�D�VRVWHQHUH�O
LQWHUHVVH�GHO�SURSULR�SDHVH�DQFKH�ODGGRYH
FLz� DYUHEEH� UHVR� PHQR� DJHYROH� O
RS]LRQH� LQWHUQD]LRQDOLVWD�� 'HO� UHVWR�� DQFKH� VH� OH
IRQWL� UXVVH� UHSHULWH� GDL� GXH� DXWRUL� FRQWULEXLVFRQR� D� FROPDUH� OH� ODFXQH� HVLVWHQWL� VXL
UDSSRUWL�WUD�LO�3&,�H�LO�3&86��ILQRUD�QRWL�VROR�DWWUDYHUVR�O
DUFKLYLR�GHOOR�VWHVVR�3&,�H
OH� IRQWL� RFFLGHQWDOL�� VHPEUD� FKH� L� UDSSRUWL� GHOO
DPEDVFLDWRUH�.RVW\OHY� H� LO� GLDULR� GL
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'LPLWURY�SRVVDQR�FRQYDOLGDUH�VROR�LQ�SDUWH�OH�FRQFOXVLRQL�FXL�$JD�5RVVL�H�=DVODYVN\
JLXQJRQR�QHO�ORUR�VDJJLR��H�FLRq�FKH��OD�SROLWLFD�GHO�3&,�HUD�GLUHWWD�LQ�TXHJOL�DQQL�GD
0RVFD�� �$JD�5RVVL�� =DVODYVN\�� ������ ������ 6L� WUDWWD�� LQ� VRVWDQ]D�� GL� XQD� IRU]DWXUD
LQWHUSUHWDWLYD��EHQ�DO�GL�Oj�GHO�VLJQLILFDWR�DXWHQWLFR�GHL�GRFXPHQWL�FLWDWL�

,Q�SULPR�OXRJR��L�UDSSRUWL�GL�.RVW\OHY�HVSULPRQR�LO�SXQWR�GL�YLVWD�GHL�VRYLHWLFL�H
VRQR�XQD�WHVWLPRQLDQ]D�VRJJHWWLYD�H�GL�SDUWH��,O�TXDGUR�VDUHEEH�SL��FRPSOHWR�RYH�VL
WHQHVVH�FRQWR�DQFKH�GHOOH�SRVL]LRQL�IRUPXODWH�QHL�GRFXPHQWL�LQWHUQL�GHO�3&,��YHUEDOL
GHOOD� GLUH]LRQH�� GHO� FRPLWDWR� FHQWUDOH� H� GHOOD� VHJUHWHULD�� ULXQLRQL� GHL� JUXSSL� SDUOD�
PHQWDUL��� VL� WUDWWD� LQIDWWL� GL� DPELWL� ULVWUHWWL�� OH� FXL� FRQFOXVLRQL� HUDQR� FLUFRQGDWH� GD
ULVHUER�H��SHU�TXDQWR�VL�VD��QRQ�HPHUJH�GD�HVVL�QXOOD�FKH�FRQIHUPL�TXDQWR�VRVWHQXWR
GD�.RVW\OHY�

,QROWUH��OD��GRSSLH]]D��GHO�3&,��VLQRUD�FRQVLGHUDWD�VROR�QHO�VHQVR�GL�XQD�OLPLWDWD
OHDOWj�GHPRFUDWLFD�YHUVR�LO�SURSULR�SDHVH��GRYUHEEH�YDOHUH�FRPH�FKLDYH�LQWHUSUHWDWLYD
DQFKH� QHL� FRQIURQWL� GHOO
8566� �� LQ� DOWUL� WHUPLQL�� QRQ� VL� SXz� HVFOXGHUH� FKH� OH� DIIHU�
PD]LRQL�GHL�OHDGHU�GHO�3&,��SXU�DXWHQWLFKH��ULVSRQGHVVHUR�DOO
HVLJHQ]D�GL�IDU�JLXQJHUH
D�0RVFD� XQ�PHVVDJJLR� FRHUHQWH� FRQ� OH� DQDOLVL� H� JOL� RULHQWDPHQWL� VRYLHWLFL��PD� FKH
SRL��QHOOD�SUDVVL�FRQFUHWD��HVVL�VHJXLVVHUR�XQ
DOWUD�YLD��WDWWLFD�H�VWUDWHJLFD�

$�SDUWLUH� GDOO
HVWDWH� ������ FRPXQTXH�� LO� 3&,� DVVXQVH� XQ� DWWHJJLDPHQWR� SL�� XQL�
YRFR�� GL� IURQWH� DOOD� GXSOLFH� SUHVVLRQH� GHOOD� FODVVH� RSHUDLD� JLXOLDQD� H� GHOOH� IRU]H
PRGHUDWH� H� FRQVHUYDWULFL� LQWHUQH�� 7RJOLDWWL�� GRSR� DYHU� SURSRVWR� VXOOH� FRORQQH� GHOO

�8QLWj��O
LQWHUQD]LRQDOL]]D]LRQH�GL�7ULHVWH��7RJOLDWWL���������VFRQIHVVz�SXEEOLFDPHQWH
L� FRPXQLVWL� WULHVWLQL�� VRVWHQLWRUL� GHOO
DQQHVVLRQH� DOOD� 5)-�� SURFODPDQGR� DSHUWDPHQWH
O
LWDOLDQLWj�GL�7ULHVWH�H�PRVWUDQGR�GL�FRPSUHQGHUH� OD�YRORQWj�GHO�SRSROR�LWDOLDQR�FKH
ULYHQGLFDYD� O
DSSDUWHQHQ]D� GHOOD� FLWWj� DOOR� VWDWR� LWDOLDQR� �7RJOLDWWL�� ������� 1p� HJOL
ULQXQFLDYD� DO� SURJHWWR� GL� QHJR]LDWL� ELODWHUDOL� LWDOR�MXJRVODYL�� /D� ULFRVWUX]LRQH� FRP�
SLXWD�GD�GH�&DVWUR�QHO� VXR�PRQXPHQWDOH� VWXGLR� VXO�SUREOHPD�GL�7ULHVWH� �GH�&DVWUR�
�������VHPEUD�FRQYDOLGDUH�VROR�LQ�SDUWH�OD�WHVL�GL�$JD�5RVVL�H�=DVODYVN\�VHFRQGR�OD
TXDOH� O
LSRWHVL�GL� WUDWWDWLYH�GLUHWWH� DYUHEEH� LQFRQWUDWR� �XQD�DFFRJOLHQ]D�QHJDWLYD��GD
SDUWH�GL�'H�*DVSHUL��$JD�5RVVL��=DVODYVN\�������������

'HOO
LPSHJQR� DVVXQWR� GDO� 3&,� D� GLIHVD� GHO� UXROR� GHOO
,WDOLD� LQ� YLVWD� GHOOD
&RQIHUHQ]D� GL� 3DULJL� VRQR� SURYD� HYLGHQWH� OH� SROHPLFKH� FKH�� QHOOD� SULPDYHUD� GHO
������RSSRVHUR� L� FRPXQLVWL� LWDOLDQL� DJOL� MXJRVODYL�� ,Q� XQ� GLVFRUVR� GHO� JHQQDLR��7LWR
DYHYD�ULEDGLWR�L�GLULWWL�SROLWLFL�HG�HFRQRPLFL�GHO�VXR�SDHVH�VXOOD�9HQH]LD�*LXOLD�H�VXO
/LWRUDOH�$GULDWLFR��SUHFLVDQGR�IUD�O
DOWUR�FKH

�/
,WDOLD� QRQ� KD� LO� GLULWWR� GL� FKLHGHUH� TXHVWH� UHJLRQL�� SHUFKp� IX� TXHOOD� FKH� FL
DWWDFFz��QRQ�VRODPHQWH��PD�GLFKLDUz�SXUH�OD�JXHUUD�DOOH�DOWUH�1D]LRQL�8QLWH��3HU�QRL�OD

���������������
� 1HOOH�SDJLQH�GHOOR�VWXGLRVR�H�GLSORPDWLFR� LVWULDQR�QRQ�VHPEUD�HPHUJHUH�XQ�JLXGL]LR�FRVt� WUDQFKDQW

FRPH� TXHOOR� GL� $JD� 5RVVL� H� =DVODYVN\� D� SURSRVLWR� GHOOD� OLQHD� DGRWWDWD� GDO� JRYHUQR� LWDOLDQR� VXO
FRQWHQ]LRVR�LWDOR�MXJRVODYR�
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OLQHD�:LOVRQ�QRQ�HVLVWH���),*��$3&��0DWHULDOL�9*��0)������������������

$�TXHVWD� H� DOOH� VXFFHVVLYH� DIIHUPD]LRQL� GHOOR� VWDWLVWD� MXJRVODYR�� DSSRJJLDWR� GDL
FRPXQLVWL�IUDQFHVL��V
LQFDULFDYD�GL�UHSOLFDUH�7RJOLDWWL��LO�TXDOH��ULEDGHQGR�FKH�LQ�,WDOLD
HUD� LQ� DWWR� XQ
DXWHQWLFD� �ULYROX]LRQH� GHPRFUDWLFD�� H� QRQ� XQ� VHPSOLFH� PXWDPHQWR
JRYHUQDWLYR��GLIHQGHYD�OH�VFHOWH�GHO�VXR�SDUWLWR�

�/D� SRVL]LRQH� GD� QRL� SUHVD� SHU� 7ULHVWH� VL� GLIIHUHQ]LD� GD� TXHOOD� DVVXQWD� GDL
FRPSDJQL� MXJRVODYL�H�GDL�FRPSDJQL� IUDQFHVL�H� LO� IDWWR�FKH�TXHVWL�FRPSDJQL�DEELDQR
SUHVR�XQD�SRVL]LRQH�GLYHUVD�GDOOD�QRVWUD�QRQ�FL�KD�SHU�QLHQWH�WXUEDWL�FRPH�FRPXQLVWL�
SHUFKp�QRL�DEELDPR�VHQWLWR�FKH��FRPH�FRPXQLVWL�LWDOLDQL��GRYHYDPR�SUHQGHUH�TXHVWD
SRVL]LRQH��1RL� FRPSUHQGLDPR� OD�SRVL]LRQH�DVVXQWD�GD� ORUR��PD�FKLHGLDPR� FKH� ORUR
FRPSUHQGDQR� OD�QRVWUD� �������6H� FL� IRVVLPR� LVRODWL� GDOOD� FRPXQLWj� QD]LRQDOH� LWDOLDQD�
DVVXPHQGR�XQD�SRVL]LRQH�XJXDOH�D�TXHOOD�GHOOD�-XJRVODYLD��QRQ�DYUHPPR�UHVR�QHVVXQ
VHUYL]LR�Qp�DO�SRSROR�LWDOLDQR�Qp�D�TXHOOR�MXJRVODYR��SHUFKp�QHOOD�FRPXQLWj�QD]LRQDOH
LWDOLDQD� VDUHEEH� PDQFDWD� TXHOOD� IRU]D� FKH� LVSLUDVVH� O
LQWHUHVVH� GHOOD� VROLGDULHWj
LQWHUQD]LRQDOH�� H� QRL� VDUHPPR� VWDWL� LVRODWL� QHOOD� ULFHUFD� GL� XQD� PLJOLRU� SDFH� SHU
O
,WDOLD�� QHOOD�TXDOH�QRQ�DYUHPPR�SRWXWR� DYHUH� QHVVXQD� SDUWH�� �),*��$3&��&7��6'�
����������

&RPH� ULVXOWD� GDOO
LQGDJLQH� GL� *LEMDQVNLM�� 7RJOLDWWL� FHUFz� GL� SUHPHUH� VXO� 3&
EXOJDUR� SHUFKp�'LPLWURY� LQ� TXDOFKH�PRGR� LQIOXLVVH� VXOOH� GHFLVLRQL� GL� 6WDOLQ� RULHQ�
WDQGROR� D� IDYRUH� GHO� 3&,� �*LEMDQVNLM�� ������ ������ ,QROWUH�� VWDQGR� DOOD� ULFRVWUX]LRQH
GHOOR�VWRULFR�UXVVR��7LWR�DYUHEEH��ULPSURYHUDWR��6WDOLQ�SHU�LO�VXR�GLPLQXLWR�VRVWHJQR
DOOD� FDXVD� MXJRVODYD� �*LEMDQVNLM�� ������ ������ QHJOL� VWHVVL� JLRUQL� LQ� FXL� IHUYHYDQR� L
FROORTXL�LQ�YLVWD�GHO�WUDWWDWR�GL�SDFH�

6XO�QHJR]LDWR�SDULJLQR�H�VXOO
HYROX]LRQH�GHOOH�UHOD]LRQL�MXJR�VRYLHWLFKH�HVLVWH�XQD
ELEOLRJUDILD�YDVWLVVLPD���3HU�TXDQWR�DWWLHQH�DO�UXROR�GHO�3&,��GL�QRWHYROH�LQWHUHVVH�q�OD
WHVWLPRQLDQ]D� GL� (XJHQLR� 5HDOH�� DPEDVFLDWRUH� D� 9DUVDYLD� H� PHPEUR� GHOOD
GHOHJD]LRQH�LWDOLDQD�DOOD�FRQIHUHQ]D�GL�SDFH��QRQFKp�DXWRUHYROH�HVSRQHQWH�FRPXQLVWD�
,Q�XQD�OHWWHUD�GHO����JLXJQR
���LQGLUL]]DWD�D�7RJOLDWWL��HJOL�VFULYH�GL�DYHU�SURSRVWR�DL
VRYLHWLFL�DOFXQH�SRVVLELOL��FRQWURSDUWLWH�LWDOLDQH�SHU�XQ�DWWHJJLDPHQWR�VRYLHWLFR�D�QRL
SL��IDYRUHYROH�VXOOD�TXHVWLRQH�GL�7ULHVWH��H�FLRq�O
LPSHJQR�D�QRQ�SDUWHFLSDUH�DG�DOFXQ
EORFFR� DQWLVRYLHWLFR�� OD� ILUPD� GL� XQ� WUDWWDWR� GL� DPLFL]LD� VXELWR� GRSR� OD� SDFH�� OD
FRQFHVVLRQH�GL�VSHFLDOL�IDFLOLWD]LRQL�LQ�7ULSROLWDQLD���),*��$3&��&7�6�������������

&RPH� ULFRUGD� OR� VWHVVR� 5HDOH�� 0RORWRY�� SXU� FRPSUHQGHQGR� O
LPSRUWDQ]D� GHO
SUREOHPD� SHU� LO� 3&,�� LQYLWDYD� L� FRPXQLVWL� LWDOLDQL� D� EDWWHUVL� SHU� O
LQGLSHQGHQ]D� GHO
SURSULR�SDHVH�H�D��QRQ�GDUH�HFFHVVLYD�LPSRUWDQ]D�DOOD�TXHVWLRQH�GL�7ULHVWH��DQFKH�VH
TXHVWD�DYHVVH�ILQLWR�FRO��GLYHQWDUH�MXJRVODYD���&RPPHQWDYD�DQFRUD�5HDOH�
���������������
� 'LVFRUVR� WHQXWR�GDO�0DUHVFLDOOR�7LWR�QHOOD� VHGXWD�GL�HQWUDPEH� OH�&DPHUH� ����JHQQDLR������� �GDOOD

�7DQMXJ����1HL�PHVL�VXFFHVVLYL��7LWR�QRQ�ULQXQFLz�D�ULEDGLUH�OH�SURSULH�ULJLGH�SRVL]LRQL�VXO�SUREOHPD
GHO�FRQILQH�RULHQWDOH��6L�YHGD�LQ�SURSRVLWR�LO�VDJJLR�GL�*LEMDQVN\�������������

� 6L�YHGDQR�WUD�JOL�DOWUL��0RORWRY���������'HGLMHU���������%DVV��0DUEXU\���������'XURVHOOH���������GH
&DVWUR���������'H�5REHUWLV���������9DOGHYLW���������*RUL��)���3RQV��6���������
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�+R� O
LPSUHVVLRQH� FKH� OH� QRVWUH� SURSRVWH� WHQWLQR� L� UXVVL� �� FKH� EHOOH]]D� IDUH� XQ
QXRYR� WLUR�DJOL�DQJOR�DPHULFDQL�DQFRUD�SL��JURVVR�GL�TXHOOR�GHO� ULFRQRVFLPHQWR�GHO
JRYHUQR�LWDOLDQR�QHO
�����PD�FKH�HVVL�VLDQR�LPSHJQDWL�WURSSR�D�IRQGR�QHOOD�TXHVWLRQH
GL�7ULHVWH�FRQ�JOL�MXJRVODYL���),*��$3&��&7�6�������������

'L� Ou�D�SRFR�YL�VDUHEEH�VWDWD� OD�PLVVLRQH�SDULJLQD�GL�7RJOLDWWL� �DJRVWR
�����GL�FXL
HUD�VWDWR�LQIRUPDWR�SUHYHQWLYDPHQWH�'H�*DVSHUL�H�FRQ�OD�TXDOH�LO�OHDGHU�GHO�3&,�FHUFz
GL� DWWHQXDUH� O
LQWUDQVLJHQ]D� GL�%HOJUDGR� DQFKH� DWWUDYHUVR� OD�PHGLD]LRQH� GL�0RORWRY
�&DSUDUD�� ������ ������ 'L� IURQWH� DOOD� SURSRVWD� GL� LQWHUQD]LRQDOL]]D]LRQH� GL� 7ULHVWH
DSSURYDWD� GDL�7UH�*UDQGL� �LQFOXVD� O
8566�� VHPSUH�PHQR�GLVSRQLELOH� D� VRVWHQHUH� LQ
PRGR� LQFRQGL]LRQDWR� OH� DPEL]LRQL� GL� 7LWR�� H� DL� ULVFKL� FUHVFHQWL� GL� GLYLVLRQH� GHO�
O
(XURSD� LQ� EORFFKL� FRQWUDSSRVWL�� DSSDULYD� QHFHVVDULR� XQ� �FRXS� GH� WKHDWUH�� FKH
SRWHVVH�IDYRULUH�XQD�VROX]LRQH�ELODWHUDOH�GHO�FRQWHQ]LRVR�VX�7ULHVWH�DO�GL�IXRUL�GL�XQ
GLNWDW� GHOOH� SRWHQ]H� RFFLGHQWDOL�� $� XQD� VLPLOH� LQL]LDWLYD� 7RJOLDWWL� ILQu� FRQ� O
DGHULUH
DQFKH�VXOOD�EDVH�GHL�UDSSRUWL�LQYLDWLJOL�GD�5HDOH�VXL�FROORTXL�LWDOR�MXJRVODYL�LQ�FRUVR�D
3DULJL�� 1HOOH� QRWH� GHO� GLSORPDWLFR� YL� HUD� XQ� JLXGL]LR� VHYHUR� VXOOD� FRQGRWWD� GHO
JRYHUQR�LWDOLDQR�LQ�PDWHULD�GL�SROLWLFD�HVWHUD��PD�DQFKH�OD�SHUFH]LRQH�GHOO
HVLVWHQ]D�GL
PDUJLQL�SHU�XQ�DFFRUGR�WUD�5RPD�H�%HOJUDGR�

�*OL� MXJRVODYL� FKH�KR�YLVWL� ������ LHUL� VRQR�EHQ�GLVSRVWL� D� WUDWWDUH� HG� DQLPDWL� GHOOH
PLJOLRUL�LQWHQ]LRQL�VFULYHYD�5HDOH�LO����VHWWHPEUH��6H�PRQV��0RQWLQL�QRQ�GDUj�RUGLQL
LQ� FRQWUDULR� DG� $OFLGH�� SHQVR� GDYYHUR� FKH� VL� SRWUHEEH� JLXQJHUH� DG� XQ� ULVXOWDWR
IDYRUHYROH��6R�FKH�L� UXVVL�KDQQR�LQVLVWLWR�PROWR�SUHVVR�JOL� MXJRVODYL�H�KDQ�GDWR� ORUR
FRQVLJOL�GL�PRGHUD]LRQH���),*��$3&��&7�6�������������

'L�Ou�D�TXDOFKH�JLRUQR��SXU�FRQWLQXDQGR�D�SROHPL]]DUH�FRQ�LO�JRYHUQR�LWDOLDQR�SHU
OD� VXD� �GHEROH]]D��� LQ� WHUPLQL� SL�� FRQVRQL� DG� XQ� XRPR� GL� SDUWLWR� FKH� D� XQ
DPEDVFLDWRUH��5HDOH�VL�GLFKLDUDYD�GHO�SDUHUH��FKH�L�4XDWWUR��SHU�IDUOD�ILQLWD�XQD�EXRQD
YROWD�H�LQGXUUH�JOL�MXJRVODYL�D�ILUPDUH��SRWUDQQR�IDUH�TXDOFKH�JURVVD�FRQFHVVLRQH��SHU
HVHPSLR�*RUL]LD��,Q�WUDWWDWLYH�GLUHWWH��GD�IDUH�VXELWR��LR�FUHGR�FKH�JOL�MXJRVODYL�L�TXDOL
KDQQR�JUDQGL�VSHUDQ]H�PD�QHVVXQD�DVVLFXUD]LRQH�GD�SDUWH�UXVVD��VL�FRQWHQWHUHEEHUR�GL
PHQR�� SXU� GL� XVFLUH� GDOOD� VLWXD]LRQH� GLIILFLOH� LQ� FXL� VL� WURYDQR�� �),*�� $3&�� &7�6�
�����������

4XHVWH�YDOXWD]LRQL�QRQ�GRYHWWHUR� HVVHUH� LQLQIOXHQWL� VXOOD�PLVVLRQH� GL�7RJOLDWWL� D
%HOJUDGR��FRQFOXVDVL�FRQ�XQ�VRVWDQ]LDOH�IDOOLPHQWR��HVVD�IX�DOORUD�OLTXLGDWD�FRPH�XQ
EDUDWWR� LQDFFHWWDELOH� H� VXFFHVVLYDPHQWH� YDOXWDWD� LQ� PRGR� GLYHUVR� �WDORUD� ULGXWWLYR�
GDJOL�VWRULFL��FI��*DPELQR�����������������

1HO�ORUR�UHFHQWH�VDJJLR��$JD�5RVVL�H�=DVODYVN\�ULFRVWUXLVFRQR�OD�IDVH�SUHSDUDWRULD
GHL�FROORTXL�WUD�7LWR�H�7RJOLDWWL��VXOOD�EDVH�GL�XQD�GRFXPHQWD]LRQH�VLQ�TXL�LQHGLWD��0D
OH� FRQFOXVLRQL� FXL� HVVL�JLXQJRQR�DSSDLRQR�QRQ�FRQYLQFHQWL��/
LQL]LDWLYD�GL�7RJOLDWWL
VDUHEEH�FRQVLVWLWD�QHO�SURSRUUH�XQR�VFDPELR�WUD�7ULHVWH�H�*RUL]LD�H�DYUHEEH�DYXWR�XQR
VFRSR� SURSDJDQGLVWLFR� H� WDWWLFR�� YROWR� D� LQGHEROLUH� OD� VWUDWHJLD� GHJOL� �LPSHULDOLVWL
DQJOR�DPHULFDQL��H� LO� UXROR�GL�'H�*DVSHUL�H�GHOOD�'&��$JD�5RVVL��=DVODYVN\�������
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���������
,Q� UHDOWj�� WDOH� ULFRVWUX]LRQH� QRQ� DJJLXQJH�PROWR� DOOD� FRQRVFHQ]D� GL� XQ� HSLVRGLR

QRQ�SLHQDPHQWH�FKLDULWR�LQ�VHGH�VWRULFD��GDWD�OD�PDQFDQ]D�GHL�YHUEDOL�GHOO
LQFRQWUR�GL
%HOJUDGR��'D�XQ�ODWR��LQIDWWL��YLHQH�FRQIHUPDWD�OD�FRQWUDGGLWWRULHWj�GHOOH�SURSRVWH�GHO
3&,��LO�FXL�VFRSR�FRQVLVWHYD�SUREDELOPHQWH�QHO�WHQWDWLYR�GL��VRWWUDUUH�O
,WDOLD�DO�ULVFKLR
GL� WURYDUVL� LQ� SULPD� OLQHD� VXOOD� IURQWLHUD� GHOOD� JXHUUD� IUHGGD�� �3XSR�� ������ �����
'DOO
DOWUR��SHUPDQJRQR�GXEEL�FLUFD�O
LQWHQ]LRQH�GL�7RJOLDWWL�GL�RSHUDUH�XQ�EDUDWWR� WUD
7ULHVWH� H� *RUL]LD� �FI�� $JD� 5RVVL�� =DVODYVN\�� *LEMDQVNLM��� VWDQGR� DOPHQR� DOOD� WHVWL�
PRQLDQ]D�GL�&DSUDUD��VHFRQGR�LO�TXDOH�7RJOLDWWL�DYUHEEH�FULWLFDWR�7LWR�SURSULR�SHU�OD
YRORQWj�GL�RWWHQHUH�*RUL]LD��&DSUDUD��������

/HRQLG�*LEMDQVNLM�IRUQLVFH�HOHPHQWL�GL�LQWHUHVVH�DOOD�ULFRVWUX]LRQH�GHO�FRPSOHVVR
PRVDLFR��LQ�EDVH�DL�GRFXPHQWL�GD�OXL�SXEEOLFDWL��DOOD�YLJLOLD�GHOO
LQFRQWUR�GL�%HOJUDGR�
VXO�WDYROR�GHOOH�WUDWWDWLYH�YL�HUDQR�LO�SLDQR�HODERUDWR�GD�.DUGHOM��IRQGDWR�VXOO
LSRWHVL�GL
XQ� FRQGRPLQLR� LWDOR�MXJRVODYR� VXOOD� FLWWj� JLXOLDQD� H� GHO� TXDOH� IRUVH� 7RJOLDWWL� HUD� D
FRQRVFHQ]D��H�OH�SURSRVWH�GL�TXHVW
XOWLPR��PLUDQWL��SL��FKH�D�FRQVHJXLUH�XQ�ULVXOWDWR
IDYRUHYROH��D��VPDVFKHUDUH�JOL� LPSHULDOLVWL��DQJOR�DPHULFDQL�� D� UDIIRU]DUH� LO�3&,� VXO
SLDQR�LQWHUQR�H�D�WXWHODUH�JOL�LQWHUHVVL�GHL�GXH�SDHVL��VDOYDJXDUGDQGR�JOL�VSD]L�GL�XQD
FROODERUD]LRQH� WUD� OH� ULVSHWWLYH� GLSORPD]LH�� 6HEEHQH�FRPH� ULOHYD� *LEMDQVNLM�� QHO
FRUVR�GHL�FROORTXL�7LWR�DYHVVH�DWWHQXDWR�OD�SUHFHGHQWH�LQWUDQVLJHQ]D��WXWWDYLD�JOL�HVLWL
GHO�YHUWLFH�IXURQR�GHOXGHQWL��*LEMDQVNLM�����������������

&HUWDPHQWH�� LO� VHJUHWDULR� FRPXQLVWD� QRQ� SUHYHGHYD� O
DPSLH]]D� GHOOH� FULWLFKH
PRVVHJOL�GD�1HQQL�H�GDOO
RSLQLRQH�SXEEOLFD��$JD�5RVVL��=DVODYVN\��������������DQFKH
VH�QRQ� VL� SXz�QRQ� ULFRUGDUH� O
LQL]LDOH�� VLD� SXU� FDXWR�� LQWHUHVVH� HVSUHVVR� GDO� JRYHUQR
LWDOLDQR�SHU�O
LSRWHVL�GL�XQ�QHJR]LDWR�GLUHWWR�WUD�L�GXH�VWDWL�FRQILQDQWL��GH�&DVWUR�������
���������

8QR�GHL�ULVXOWDWL�FXL�HJOL�PLUDYD�HUD�TXHOOR�GL�SUHVHQWDUH� LO�SURSULR�SDUWLWR�FRPH
XQD� IRU]D� JDUDQWH� GHJOL� LQWHUHVVL� QD]LRQDOL�� 0D�� SXU� LQ� SUHVHQ]D� GL� TXHVW
RELHWWLYR
WDWWLFR��OD�VXD�D]LRQH�QRQ�HUD�VROR�LO�IUXWWR�GHOOD�VXEDOWHUQLWj�DOOH�GLUHWWLYH�VRYLHWLFKH�H
GHULYDYD� DQFKH� GDOOD� SUHRFFXSD]LRQH� GL� HYLWDUH� LO� GLNWDW� GHOOH� JUDQGL� SRWHQ]H� H� GL
RIIULUH�DOO
,WDOLD�FRQGL]LRQL�GL�SDFH�PHQR�VHYHUH�GL�TXHOOH�FKH�VDUHEEHUR�VWDWH�LPSRVWH
QHO�IHEEUDLR�
���

/
LQVXFFHVVR� GHOOD� VXD� PLVVLRQH�� QHOOD� TXDOH� SXUH� GRYHYD� DYHU� ULSRVWR� PROWH
DVSHWWDWLYH��FI��*DOHD]]L������D��������QRQ�IHFH�FKH�DFXLUH�LO�SHVVLPLVPR�GL�7RJOLDWWL
VXL� IXWXUL� VFHQDUL� LQWHUQL� H� LQWHUQD]LRQDOL�� O
HVLVWHQ]D� GL� EORFFKL� FRQWUDSSRVWL� H� LO
GHOLQHDUVL� �GHOO
LPSHULDOLVPR� 86$�� HUDQR� GDWL� RJJHWWLYL� GL� FXL� HJOL� SUHQGHYD
UHDOLVWLFDPHQWH� DWWR� �),*�� $3&�� &7�� 6'�� ����������������� /D� ILUPD� GHO� WUDWWDWR� GL
SDFH�� FKH� VDQFLYD� OD� QDVFLWD� GHO� 7HUULWRULR� /LEHUR� GL� 7ULHVWH�ULPDVWD� SHUDOWUR� VXOOD
FDUWD�� IDFHYD� GHO� QRGR� JLXOLDQR� �XQ� UHOLWWR� GHOOD� JXHUUD� IUHGGD�� �FI�� GH� &DVWUR�
'XURVHOOH�� 9DOGHYLW�� FKH� OH� SRWHQ]H� RFFLGHQWDOL� DYUHEEHUR� LQWHVR� UHVWLWXLUH� DOOH
GLSORPD]LH� GL� 5RPD� H� %HOJUDGR�� SHU� WXWWD� XQD� SULPD� IDVH� ULGRWWH� DO� UDQJR� GL
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0DUFR�*$/($==,
)RQGDFLMD�*UDPVFLMHY�LQ^WLWXW�5LP��,7�������5RPD��9LD�3RUWXHQVH����F

329=(7(.
9�PHGQDURGQL� SROLWLNL� .3,� MH� SUHGVWDYOMDOR� WUCD^NR� YSUD^DQMH� NULWLaQR� WRaNR� LQ

PRUGD� QDMWHCMR� SUHL]NX^QMR� ]D� VLQWH]R� PHG� QDURGQRVWQR� LGHQWLWHWR� LQ� LQWHUQD�
FLRQDOL]PRP�WRJOLDWWLMHYVNH��QRYH�SDUWLMH���9�VNODGX�]�YUKRYL�NRPXQLVWLaQHJD�JLEDQMD
MH�7RJOLDWWL�PHG�GUXJR�VYHWRYQR�YRMQR�QHQHKQR�SRXGDUMDO� SUHGQRVW�DQWLID^LVWLaQHJD
ERMD� SUHG� R]HPHOMVNLPL� YSUD^DQML�� NL� QDM� EL� MLK� UH^HYDOL� SR� NRQFX� YRMQH�� .OMXE
SUHGKRGQLP� GRJRYRURP� ]� ,$122� �&/1$,�� SD� VR� ELOL� MXJRVORYDQVNL� NRPXQLVWL
VHSWHPEUD� ����� WUGQR� RGORaHQL�� GD� -XOLMVNR� NUDMLQR� LQ� 7UVW� SULNOMXaLMR� -XJRVODYLML�
9RGMD�.3,�9LFHQ]R�%LDQFR�MH��QH�JOHGH�QD�GYRPH�LQ�SRPLVOHNH��SUHVRGLO��GD�MH�WUHED
�SUDYLaQH� ]DKWHYH�� .3-� SRGSUHWL�� AHSUDY� MH� /HRQLG� *LEMDQVNLM� QD� SRGODJL� .DUGH�
OMHYHJD� SLVPD� WUGLO�� GD� MH� 7RJOLDWWL� QD� VUHaDQMX� V� .DUGHOMHP� LQ� 'MLODVRP� Y� %DULMX
RNWREUD�SULVWDO�QD�SUHGDMR�7UVWD�-XJRVODYLML��QL�PHG�YLUL�QREHQHJD�GRNXPHQWD��NL�EL
WDNR�KLSRWH]R�SRWUMHYDO��.RW� NDCH�� WXGL�GLUHNWLYH� ]����� RNWREUD� QH� GRND]XMHMR�� GD� EL
7RJOLDWWL� SRGSLUDO� SULNOMXaLWYHQR� PRCQRVW�� aHSUDY� SUHGVWDYOMDMR� SUHVHQHWOMLY� RGNORQ
RG�VPHUQLF��NL�MLP�MH�VOHGLO�SR�VYRML�YUQLWYL�Y�,WDOLMR��3R]LPL������MH�VHNUHWDU�.3,�VLFHU
SRWUGLO� VYRMR� FHORVWQR� VWUDWHJLMR�� SUL� WHP�SD� MH� YVH� SUHYLGQHMH� WHKWDO� UD]YRM�PHGQD�
URGQLK� RGQRVRY�� RGORaLOQLK� ]D� GHPRNUDWLaQR� SULKRGQRVW� ,WDOLMH�� 2E� NRQFX� �DIIDLUH
%LDQFR��MH�ELOR�MDVQR��GD�VWDOL^aD�QD�YUKX�.3,�QLVR�HQRWQD��VDM�VH�MH�PRUDOD�VRRaLWL�]
QRWUDQMLPL�NRQVHUYDWLYQLPL�NURJL�LQ�]�MXJRVORYDQVNR�QHSRSXVWOMLYRVWMR��6LFHU�SD�JOHGH
YSUD^DQMD�-XOLMVNH�NUDMLQH�QL�PDQMNDOR�GYRPRY� LQ�QHMDVQRVWL��>HOH�NRQHF������VH� MH
7RJOLDWWL� MDVQR� L]UHNHO� Y� SULG� SULSDGQRVWL� 7UVWD� LWDOLMDQVNL� GUCDYL�� aHSUDY� VH� Y� WLVWLK
PHVHFLK�QL�RGSRYHGDO�SROHPLNDP��WXGL�RVWULP��]�YRGVWYRP�Y�%HRJUDGX��/HWD�������QD
SUHGYHaHU�PLURYQLK�SRJDMDQM�� MH�NRPXQLVWLaQL� VHNUHWDU�YRGLO� LQWHQ]LYQR�GLSORPDWVNR
GHMDYQRVW�� XVPHUMHQR� Y� REUDPER� LWDOLMDQVNLK� LQWHUHVRY�� 2G� WRG� WXGL� SRVNXV�� GD� EL
YSUD^DQMH� Y]KRGQH� PHMH� UH^HYDOL� ]� LWDOLMDQVNR�MXJRVORYDQVNLPL� ELODWHUDOQLPL
SRJDMDQML��NRW�MH�UD]YLGQR�L]�RSRPE�(XJHQLD�5HDOHMD�LQ�L]�QRYHPEUVNHJD�VUHaDQMD�V
7LWRP�� NL� VH� MH� ]DNOMXaLO� QHXVSH^QR�� 7UCD^NR� YSUD^DQMH� VH� MH� UD]UH^LOR� ]� XND]RP
YHOHVLO��.OMXE�SRPHPEQLP�YLURP��NL�VR�MLK�$JD�5RVVL��=DVODYVN\�LQ�*LEMDQVNLM�RGNULOL
Y� PRVNRYVNLK� LQ� EHRJUDMVNLK� DUKLYLK�� SD� MH� WH]D�� SR� NDWHUL� QDM� EL� .3,� SRVWDYLOD
UD]UHGQH� LQWHUHVH� SUHG� QDFLRQDOQH� LQ� V� WHP� L]YDMDOD� SROLWLNR� 6=� LQ� 6WDOLQD�
RPHMHYDOQD�LQ�LGHROR^ND�
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)217,�(�%,%/,2*5$),$
$&6� ��$UFKLYLR�&HQWUDOH�GHOOR�6WDWR��3&0���3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�

�����������9*� ��9HQH]LD�*LXOLD�� EXVWD� ������������� 7RJOLDWWL� DO� 3UHVLGHQWH� GHO
&RQVLJOLR�,��%RQRPL����IHEEUDLR������

$JRVWL��$����������,�GXEEL�GL�7RJOLDWWL��/
8QLWj�����RWWREUH������
$JRVWL��$����������7RJOLDWWL��7RULQR��87(7�
$JD�5RVVL�� (��� =DVODYVN\�� 9�� �������� /
8566�� LO� 3&,� H� O
,WDOLD������������ 6WRULD

FRQWHPSRUDQHD����
$JD�5RVVL��(���=DVODYVN\��9�� ��������7RJOLDWWL� H�6WDOLQ�� ,O� 3&,� H� OD� SROLWLFD� HVWHUD

VWDOLQLDQD�QHJOL�DUFKLYL�GL�0RVFD��%RORJQD��,O�0XOLQR�
$JD� 5RVVL�� (��� 4XDJOLDULHOOR�� *�� �D� FXUD� GL�� �������� /
DOWUD� IDFFLD� GHOOD� OXQD�� ,

UDSSRUWL�WUD�3&,��3&)�H�8QLRQH�6RYLHWLFD��%RORJQD��,O�0XOLQR�
$PHQGROD��*�� �������� ,� FRQWUDVWL� WUD�6HFFKLD� H�7RJOLDWWL� �������������5LQDVFLWD�� �

PDJJLR������
%DVV�� 5���0DUEXU\�� (�� �D� FXUD� GL�� �������� 0RVFD� �� %HOJUDGR�� ,� GRFXPHQWL� GHOOD

FRQWURYHUVLD��������������0LODQR�
&DSUDUD��0����������,O�PLR�FRPSDJQR�7LWR��3DQRUDPD�����PDU]R������
&DSUDUD��0����������/
DWWHQWDWR�D�7RJOLDWWL�����OXJOLR�������LO�3&,�WUD�LQVXUUH]LRQH�H

SURJUDPPD�GHPRFUDWLFR��3DGRYD��0DUVLOLR�
GH�&DVWUR��'�� ��������/D�TXHVWLRQH�GL�7ULHVWH��/
D]LRQH�SROLWLFD� H�GLSORPDWLFD�GHOO


,WDOLD�GDO������DO�������YRO�,���/LQW��7ULHVWH�
'HGLMHU��9����������7LWR�SDUOH��3DULV�
'H�5REHUWLV��$��*����������/H�JUDQGL�SRWHQ]H�H� LO�SUREOHPD�JLXOLDQR� ������������

%DUL��/DWHU]D�
'L�1ROIR��(����������/D�VYROWD�GL�6DOHUQR�FRPH�SUREOHPD�LQWHUQD]LRQDOH��6WRULD�GHOOH

UHOD]LRQL�LQWHUQD]LRQDOL����
'XURVHOOH��-��%����������/H�FRQIOLW�GH�7ULHVWH��%UX[HOOHV�
(OOZRRG�� '�� :�� �������� /
DOOHDWR� QHPLFR�� /D� SROLWLFD� GHOO
RFFXSD]LRQH� DQJOR�

DPHULFDQD�LQ�,WDOLD������������0LODQR��)HOWULQHOOL�
),*��$3&��)RQGD]LRQH�,VWLWXWR�*UDPVFL��$3&���$UFKLYLR�GHO�3DUWLWR�&RPXQLVWD��&7��

&DUWH�7RJOLDWWL��6'���6FULWWL�H�GLVFRUVL��5DSSRUWR�VXOOD�FULVL�����GLFHPEUH�������
),*��$3&��&7��6'�������
),*�� $3&�� &7�� 6'�� 'LVFRUVR� GL� 7RJOLDWWL� DO� FLQHPD� $QWHR� GL� 0LODQR� ��� DJRVWR

������
),*��$3&��&7��6'��5DSSRUWR�DO�&RPLWDWR�FHQWUDOH��������QRYHPEUH�������
),*��$3&��&7�6���&DUWH�7RJOLDWWL� ��6FULYDQLD��������/HWWHUD�GL�(��5HDOH�D�7RJOLDWWL

����JLXJQR�������
),*��$3&��&7�6��������/HWWHUD�GL�5HDOH�D�7RJOLDWWL�����VHWWHPEUH�������
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),*��$3&��0DWHULDOL�9*� ��0DWHULDOL� GHOOH� RUJDQL]]D]LRQL� FRPXQLVWH� QHOOD�9HQH]LD
*LXOLD��0)���0LFURILOP�����

),*��$3&��0DWHULDOL�9*��0)�����
),*��$3&��9&&���9HUEDOL�GHO�&RPLWDWR�&HQWUDOH��ULXQLRQH�GHOO
��OXJOLR������
),*��$3&��9'�3&,���9HUEDOL�'LUH]LRQH�3&,��5'1���5LXQLRQH�GHOOD�'LUH]LRQH�1RUG�

��DJRVWR������
*DOHD]]L�� 0�� �������� 7RJOLDWWL� H� OD� TXHVWLRQH� JLXOLDQD� ������������� ,Q�� $$�99��

7ULHVWH������������7ULHVWH��'HGROLEUL�
*DOHD]]L��0����������7RJOLDWWL�H�OD�TXHVWLRQH�MXJRVODYD��,Q��&ULWLFD�PDU[LVWD��������
*DOHD]]L��0�������D���7RJOLDWWL�IUD�7LWR�H�6WDOLQ��,Q��5RPD���%HOJUDGR��*OL�DQQL�GHOOD

JXHUUD�IUHGGD��D�FXUD�GL�0��*DOHD]]L���5DYHQQD��/RQJR�
*DOHD]]L��0�������E���7RJOLDWWL�IUD�5RPD�H�0RVFD��,O�3&,�H� OD�TXHVWLRQH�GL�7ULHVWH

�VHWWHPEUH������ ��PDJJLR��������/D�FULVL�GL�7ULHVWH��0DJJLR�JLXJQR�������8QD
UHYLVLRQH� VWRULRJUDILFD� �D� FXUD� GL� 9DOGHYLW�� *���� 4XDGHUQL� GHOO
,VWLWXWR� UHJLRQDOH
SHU�OD�VWRULD�GHO�PRYLPHQWR�GL�/LEHUD]LRQH�QHO�)ULXOL�9HQH]LD�*LXOLD�����7ULHVWH�

*DOOR�� *�� �������� &RQVLGHUD]LRQL� VXOOD� SROLWLFD� GHO� 3&,� QHOOD� ]RQD� GHO� FRQILQH
RULHQWDOH�GXUDQWH�OD�5HVLVWHQ]D��,Q��6WRULD�FRQWHPSRUDQHD�LQ�)ULXOL��,;�

*DPELQR��$�� ��������6WRULD�GHO�GRSRJXHUUD��'DOOD�/LEHUD]LRQH�DO�SRWHUH�'&��%DUL�
/DWHU]D�

*LEMDQVNLM�� /�� �������� /
8QLRQH� 6RYLHWLFD�� OD� -XJRVODYLD� H� 7ULHVWH�� /D� FULVL� GL
7ULHVWH��0DJJLR� ��JLXJQR�������8QD� UHYLVLRQH� VWRULRJUDILFD� �D� FXUD� GL�9DOGHYLW�
*����4XDGHUQL� GHOO
,VWLWXWR� UHJLRQDOH� SHU� OD� VWRULD� GHO�PRYLPHQWR� GL� /LEHUD]LRQH
QHO�)ULXOL�9HQH]LD�*LXOLD�����7ULHVWH�

*LEMDQVNLM��/����������/D�TXHVWLRQH�GL�7ULHVWH�WUD�L�FRPXQLVWL�LWDOLDQL�H�MXJRVODYL��,Q�
$JD� 5RVVL�� (��� 4XDJOLDULHOOR�� *�� �D� FXUD� GL�� �������� /
DOWUD� IDFFLD� GHOOD� OXQD�� ,
UDSSRUWL�WUD�3&,��3&)�H�8QLRQH�6RYLHWLFD��%RORJQD��,O�0XOLQR�

*LEMDQVNLM��/�� ��������0RVFD�� LO� 3&,� H� OD� TXHVWLRQH� GL� 7ULHVWH� �������������'DJOL
DUFKLYL� GL� 0RVFD�� 8566�� LO� &RPLQIRUP� H� LO� 3&,� ������������ �� $QQDOL� GHOOD
)RQGD]LRQH�,VWLWXWR�*UDPVFL��9,,��5RPD�&DURFFL�

*RUL�� )��� 3RQV�� 6�� �D� FXUD� GL�� �������� 'DJOL� DUFKLYL� GL�0RVFD�� /
8566�� LO� &RP�
LQIRUP� H� LO� 3&,� ������������ �� $QQDOL� GHOOD� )RQGD]LRQH� ,VWLWXWR� *UDPVFL�� 9,,�
5RPD��&DURFFL�

*XDOWLHUL��5����������7RJOLDWWL�H�OD�SROLWLFD�HVWHUD�LWDOLDQD��'DOOD�5HVLVWHQ]D�DO�WUDWWDWR
GL�SDFH��������������5RPD��(GLWRUL�5LXQLWL�

+REVEDZP��(�� -�� ��������*OL� LQWHOOHWWXDOL� H� O
DQWLIDVFLVPR�� 6WRULD� GHO�PDU[LVPR�� �
�����'DOOD�FULVL�GHO�
���DO�;;�&RQJUHVVR��7RULQR��(LQDXGL�

.DUGHOM��(����������0HPRULH�GHJOL�DQQL�GL�IHUUR��WUDG�LW��5RPD��(GLWRUL�5LXQLWL�
0RORWRY�� 9�� �������� 4XHVWLRQV� GH� SROLWLTXH� H[WHULHXUH� �HGLWLRQ� HQ� ODQJXHV

HWUDQJqUHV���0RVFRX�
1DULQVNLM��0��0����������7RJOLDWWL��6WDOLQ�H�OD�VYROWD�GL�6DOHUQR��6WXGL�VWRULFL����
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3DOODQWH�� 3�� �������� ,O� SDUWLWR� FRPXQLVWD� LWDOLDQR� H� OD� TXHVWLRQH� QD]LRQDOH�� )ULXOL
9HQH]LD�*LXOLD������������8GLQH��'HO�%LDQFR�

3RQV��6����������/
,WDOLD�H�LO�3&,�QHOOD�SROLWLFD�HVWHUD�GHOO
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