
����

 

���

 

�����3UHJOHGQL�]QDQVWYHQL�aODQHN

 

��8'.�������������&HUNOMH�����

 

SUHMHWR��

 

�����������

 

0

 

DUMHWLFD

 

�

 

6

 

LPRQLWL

 

PX]HMVND�VYHWRYDOND�Y�SRNRMX��0DLVWURYD�����6,r�����0DULERU

 

6UHEUQLQD�QD�JUDGX�6WUPRO

 

,=9/(A(.

 

6UHEUQR�QDPL]QR�SRVRGMH� LQ�GUXJL�RNUDVQL�SUHGPHWL� L]� VUHEUD�QD�JUDGX�6WUPRO� L]YLUDMR� L]� UD]OLaQLK�

 

SUHGYVHP�VUHGQMHHYURSVNLK�VUHEUDUVNLK�VUHGL^a��UD]HQ�QHNDWHULK�SRVRG�UXVNH�SURYHQLHQFH��0HG�QMLPL�VR

 

URaQR� L]GHODQL� NRVL�� YHaLQR� SD� SUHGVWDYOMDMR� VHULMVNL�� CH� LQGXVWULMVNL� L]GHONL�� 6ORJRYQR� MLK� RSUHGHOMXMHMR

 

]QDaLOQRVWL�KLVWRULFLVWLaQLK�VORJRY��NL�VR�SUHYODGRYDOL�Y�XPHWQL�REUWL�RG�VUHGH�����GR�]DaHWND�����VWROHWMD�

 

0HG� QMLPL� VWD� ELOD� QDMEROM� SULOMXEOMHQD� EDURN� LQ� URNRNR�� NL� NRW� VORJRYQL� XVPHULWYL� SUHYODGXMHWD� WXGL� Y

 

VUHEUQLK�KLVWRULFLVWLaQLK�L]GHONLK�QD�VWUPROVNHP�JUDGX�

 

./-8A1(�%(6('(

 

*UDG�6WUPRO��VUHEUQLQD��+ULEDU��QRYL�EDURN��QRYL�URNRNR

 

$%675$&7

 

6,/9(5:$5(�$7�7+(�67502/�&$67/(

 

7KH� VLOYHU� WDEOHZDUH� DQG� RWKHU� VLOYHU� GHFRUDWLYH� LWHPV� DW� WKH� 6WUPRO� FDVWOH� RULJLQDWH� IURP� YDULRXV

 

PDLQO\� &HQWUDO� (XURSHDQ� VLOYHUVPLWK� FHQWUHV� ZLWK� WKH� H[FHSWLRQ� RI� VRPH� VLOYHUZDUH� RI� 5XVVLDQ

 

SURYHQLHQFH��$PRQJ�WKHP�DUH�KDQG�PDGH�SLHFHV��\HW�WKH�PDMRULW\�DUH�VHULDO�RU�LQGXVWULDO�SURGXFWV��7KH\

 

DUH�GHILQHG�E\�FKDUDFWHULVWLFV�RI�KLVWRULFLVW�VW\OHV�WKDW�ZHUH�SUHYDOHQW�LQ�DUWV�DQG�FUDIWV�IURP�WKH�PLGGOH

 

RI� WKH� ��

 

WK

 

� FHQWXU\� WR� WKH�EHJLQQLQJ�RI� WKH� ��

 

WK

 

��0RVW�SRSXODU� VW\OHV�ZHUH�EDURTXH�DQG� URFRFR��ZKLFK

 

SUHYDLO�LQ�VLOYHU�KLVWRULFLVW�LWHPV�DW�WKH�6WUPRO�FDVWOH�

 

.(<�:25'6

 

6WUPRO�FDVWOH��VLOYHUZDUH��+ULEDU��QHZ�EDURTXH��QHZ�URFRFR



 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

�������

 

���

 

6UHEUQLQH

 

�

 

VWUPROVNHJD

 

�

 

JUDGX

 

�

 

QH

 

�

 

PRUHPR

 

�

 

RE�

 

UDYQDYDWL

 

�

 

NRW

 

�

 

]DNOMXaHQH

 

�

 

]ELUNH

 

�

 

QHNHJD

 

�

 

XPHWQR�

 

REUWQHJD

 

�

 

SRGURaMD�

 

�

 

3UHGYVHP

 

�

 

QH

 

�

 

YHPR�

 

�

 

aH

 

�

 

MH

 

�

 

YVD

 

QRWUDQMD

 

�

 

RSUHPD

 

�

 

JUDGX

 

�

 

QHGRWDNQMHQD

 

�

 

SUHCLYHOD

 

�

 

Y

 

QD^

 

�

 

aDV�

 

�

 

SUDY

 

�

 

WDNR

 

�

 

QH

 

�

 

YHPR�

 

�

 

NROLNR

 

�

 

SR]RUQRVWL

 

�

 

LQ

 

QDaUWQH

 

�

 

]ELUDWHOMVNH

 

�

 

YQHPH

 

�

 

VR

 

�

 

QDNXSX

 

�

 

VUHEUQLK

 

SUHGPHWRY

 

�

 

SRVYHaDOL

 

�

 

ODVWQLNL�

 

�

 

*RWRYR

 

�

 

SD

 

�

 

VR

 

�

 

VUHEUQR

 

SRVRGMH

 

�

 

LQ

 

�

 

GUXJL

 

�

 

RNUDVQL

 

�

 

SUHGPHWL

 

�

 

VRGLOL

 

�

 

N

 

�

 

SULPHUQL

 

KL^QL

 

�

 

RSUHPL�

 

�

 

NL

 

�

 

QDM

 

�

 

EL

 

�

 

VRREOLNRYDOD

 

�

 

LQ

 

�

 

UHSUH]HQWLUDOD

 

SRGRER

 

�

 

LQ

 

�

 

GUXCEHQL

 

�

 

SRORCDM

 

�

 

ODVWQLNRY

 

�

 

JUDGX�

 

�

 

3R�

 

VYHWLOD

 

�

 

LQ

 

�

 

ODVWQL^NL

 

�

 

PRQRJUDPL

 

�

 

QD

 

�

 

QHNDWHULK

 

�

 

SUHG�

 

PHWLK

 

�

 

OH�WH

 

�

 

QHSRVUHGQR

 

�

 

SRYH]XMHMR

 

�

 

]

 

�

 

GUXCLQR

 

�

 

]DG�

 

QMLK

 

�

 

ODVWQLNRY

 

�

 

JUDGX�

 

�

 

2

 

�

 

aODQLK

 

�

 

GUXCLQH

 

�

 

SULSRYHGX�

 

MHMR

 

�

 

VUHEUQL

 

�

 

SUHGPHWL

 

�

 

]

 

�

 

PRQRJUDPL

 

�

 

-RCHID

 

�

 

*RUXSD�

 

QMHJRYHJD

 

�

 

VLQD

 

�

 

0LODQD�

 

�

 

0LODQRYH

 

�

 

KaHUNH

 

�

 

.VHQLMH�

 

SRURaHQH

 

�

 

+ULEDU�

 

�

 

QMHQHJD

 

�

 

PRCD

 

�

 

5DGD

 

�

 

+ULEDUMD

 

�

 

LQ

 

.VHQLMLQH

 

�

 

VHVWUH

 

�

 

(OHRQRUH

 

�

 

*RUXS�

 

�

 

AH

 

�

 

VL

 

�

 

QD

 

�

 

SRGODJL

 

RKUDQMHQH

 

�

 

VUHEUQLQH

 

�

 

GRYROLPR

 

�

 

VNOHSDWL

 

�

 

R

 

�

 

WHP�

 

�

 

SR

 

NDN^QHP

 

�

 

NULWHULMX

 

�

 

VR

 

�

 

VH

 

�

 

ODVWQLNL

 

�

 

JUDGX

 

�

 

RGORaDOL

 

�

 

SUL

 

QDEDYL

 

�

 

VUHEUQLQH�

 

�

 

ODKNR

 

�

 

VNOHQHPR�

 

�

 

GD

 

�

 

MLK

 

�

 

MH

 

�

 

SUL

 

�

 

L]ELUL

 

YRGLOR

 

�

 

VSOR^QR

 

�

 

XYHOMDYOMHQR

 

�

 

LQ

 

�

 

VSUHMHWR

 

�

 

SUHSULaDQMH�

 

GD

 

�

 

VH

 

�

 

SUDY

 

�

 

EDURN

 

�

 

LQ

 

�

 

URNRNR

 

�

 

QDMEROM

 

�

 

SULOHJDWD

 

�

 

SRWUH�

 

EDP�

 

�

 

CHOMDP

 

�

 

LQ

 

�

 

RNXVX

 

�

 

PH^aDQVWYD�

 

9HaML�GHO� VUHEUQLQH�VWUPROVNHJD�JUDGX� L]YLUD� L]

 

VUHGQMHHYURSVNLK� VUHEUDUVNLK� GHODYQLF� R]LURPD� L]

 

QMHQLK�YHaMLK��CH�WRYDUQL^NR�RUJDQL]LUDQLK�REUDWRY�

 

0HG� QMLPL� VR� UHGNHM^L�� URaQR� L]GHODQL� NRVL� LQ� VH�

 

ULMVNL�� SR� PRGHOLK� Y� YHOLNHP� ^WHYLOX� SRQRYOMHQL

 

L]GHONL��3R�aDVX�QDVWDQND�MLK�XPH^aDPR�Y�REGREMH

 

RG� VUHGH����� VWROHWMD�GR�REGREMD�PHG�REHPD� VYH�

 

WRYQLPD�YRMQDPD��GR����� OHW����� VWROHWMD�� ,]MHPR�Y

 

WHP��VUHGQMHHYURSVNR�RSUHGHOMHQHP�JUDGLYX��SUHG�

 

VWDYOMD�SRVRGMH� L]� UXVNLK�VUHEUDUVNLK�GHODYQLF��6OR�

 

JRYQR� JRYRULPR� R� GROJHP� REGREMX� W�� L�� KLVWR�

 

ULFLVWLaQLK� VORJRY�� NL� ]DMHPDMR� YVR� GUXJR� SRORYLFR

 

���� VWROHWMD� LQ� L]]YHQHYDMR� ^H� Y� SUYL� WUHWMLQL� ���

 

VWROHWMD�� =� UDKOLP� aDVRYQLP� ]DPLNRP� LQ� ]� UD]�

 

OLaQLPL� YVHELQVNLPL� SRXGDUNL� ODKNR� VSUHPOMDPR

 

KLVWRULFLVWLaQH� VORJH�Y�YVHK�HYURSVNLK�GHCHODK�� ,Q�

 

GXVWULDOL]DFLMD� MH� QD� SRGURaMX� XPHWQL^NHJD� REOLNR�

 

YDQMD�XSRUDEQLK�SUHGPHWRY�SULQHVOD�QHNDM�QRYHJD

 

r� FHQRYQR� XJRGHQ� VHULMVNL� L]GHOHN�� 6� WHP� VH� MH

 

SRYHaDO� NURJ� RGMHPDOFHY�� =GDM� MH� SRVWDOR� VUHEUQR

 

SRVRGMH�� SUHM� QDPHQMHQR� VDPR� L]EUDQHPX� NURJX�

 

GRVHJOMLYR� WXGL� PH^aDQVWYX�� ,]� VWDULK� VUHEUDUVNLK

 

GHODYQLF� VWD� VH� UD]YLOL� GYH� VWUXML� r� SUYD� LQGXVWUL�

 

DOL]LUDQD� LQ�GUXJD�� XPHWQRVWL� EOLCMD�� aLVWR� URNRGHO�

 

VND� VPHU�� 9� CHOML�� GD� EL� L]SROQLOH� YVDNR� CHOMR� QD�

 

URaQLND�LQ�GD�EL�ELOH�SUL�WHP�WXGL�JOHGH�FHQH�NRQ�

 

NXUHQaQH��VR� WRYDUQH�SRQXMDOH� L]GHONH�Y�YVHK�VOR�

 

JRYQLK� ]YUVWHK�KNUDWL�� %UH]� ]DGUCNRY� VR� SRVHJDOH

 

SR� Y]RUFLK� L]� ]DNODGQLFH� SUHWHNOLK� VORJRYQLK� RE�

 

GRELM��=DWR�MH�RNUDVMH�YHOLNRNUDW�QDOHSOMHQR�QD�IRU�

 

PR�SUHGPHWD�EUH]�RUJDQVNH�SRYH]DYH�]�QMLP��NHU

 

VH� QLVR� R]LUDOL� QD� WR�� GD� GRORaHQD� REOLND� ]DKWHYD

 

VYRM� SRVHEHQ� RUQDPHQW�� 7DN^QR� SRMPRYDQMH� ]JR�

 

GRYLQH�NRW�QHL]aUSQHJD�YLUD�Y]RURY� LQ� LGHM� MH�ELOR

 

GXKRYLWR�R]QDaHQR�NRW��:HLGHSODW]�IÖU�*HGDQNHQ�

 

IDXOKHLW�

 

�

 

�SD^QLN

 

�

 

PLVHOQH

 

�

 

OHQREH�

 

�

 

�

 

�

 

0HG

 

�

 

KLVWRULFL�

 

VWLaQLPL

 

�

 

VORJL

 

�

 

VWD

 

�

 

VH

 

�

 

RG

 

�

 

VUHGH

 

�

 

���

 

�

 

VWROHWMD

 

�

 

L]UHGQR

 

PRaQR

 

�

 

XYHOMDYLOD

 

�

 

EDURN

 

�

 

LQ

 

�

 

URNRNR�

 

�

 

3RMPRYDOL

 

�

 

VR

 

�

 

MX

 

NRW

 

�

 

�VWLOD

 

�

 

NUDOMHY�

 

�

 

LQ

 

�

 

^H

 

�

 

GDQHV

 

�

 

QDMEROMH

 

�

 

UHSUH]HQ

 

WLUDWD

 

ERJDVWYR

 

�

 

LQ

 

�

 

VLMDM�

 

�

 

7XGL

 

�

 

PHG

 

�

 

VWUPROVNR

 

�

 

VUH

 

EUQLQR

 

�

 

MH

 

QDMYHa

 

�

 

SR

 

�

 

EDURNX

 

�

 

LQ

 

�

 

URNRNRMX

 

�

 

Y]RURYDQLK

 

�

 

L]GHONRY�

 

2G

 

�

 

GDQHV

 

�

 

RKUDQMHQH

 

�

 

RSUHPH

 

�

 

JUDGX

 

�

 

SUHG

 

VWDYOMDPR

 

VORJRYQR

 

�

 

L]UD]LWHM^H

 

�

 

LQ

 

�

 

REOLNRYQR

 

�

 

]DQLPL

 

YHM^H

 

VUHEUDUVNH

 

�

 

L]GHONH�

 

�

 

1DPL]QR

 

�

 

SRVRGMH�

 

�

 

RVWDQNH

 

QHNRa

 

�

 

YHaMLK

 

�

 

FHORW

 

�

 

LQ

 

�

 

VDPRVWRMQH

 

�

 

NRVH

 

�

 

REUDYQDYDPR

 

Y

 

�

 

XPHWQRVWQR]JRGRYLQVNHP

 

�

 

NRQWHNVWX

 

�

 

SR

 

�

 

KLVWRULa�

 

QHP

 

�

 

]DSRUHGMX

 

�

 

QDVWDQND�

 

�

 

9

 

�

 

RNOHSDMX

 

�

 

RPHQMHQH

 

�

 

LQ�

 

YHQWDUQH

 

�

 

^WHYLONH

 

�

 

SUHGPHWRY

 

�

 

VH

 

�

 

QDQD^DMR

 

�

 

QD

 

�

 

VHGDQML

 

SRSLV

 

�

 

LQYHQWDUMD

 

�

 

Y

 

�

 

JUDGX

 

�

 

Y

 

�

 

SRJODYMX

 

�

 

�6UHEUR��

 

ADVRYQR� LQ� VORJRYQR� QDMEROM� VWUQMHQR� VNXSLQR

 

WYRUL� QDPL]QR� SRVRGMH�� L]GHODQR� Y� UXVNLK� VUHE�

 

UDUVNLK�GHODYQLFDK�Y�REGREMX�GUXJHJD�URNRNRMD��9

 

QDVORQX� QD� EDURaQH� LQ� URNRNRMVNH� IRUPH� ���� VWR�

 

OHWMD� VR�Y� UXVNLK�GHODYQLFDK�Y� ����� ���� LQ� ���� OHWLK

 

����VWROHWMD�REOLNRYDOL�SRVRGMH�Y�]D�EDURN�]QDaLOQLK

 

Y]YDORYOMHQLK� UD]JLEDQLK� REULVQLK� OLQLMDK�� RERJDWLOL

 

SD� VR� JD� VHYHGD� ]� XVWUH]QLP� L]EUDQLP� LQ� SUHGH�

 

ODQLP�RUQDPHQWDOQLP�RNUDVMHP��3RVRGMH�UXVNH�SUR�

 

YHQLHQFH�QD�VWUPROVNHP�JUDGX� MH� L]GHODQR� L]�PD�

 

VLYQHJD� VUHEUD� LQ� XaLQNXMH� V� SRXGDUMHQR� WUHEX�

 

^DWRVWMR� NRQWXU� aRNDWR� LQ� WHCNR�� 0DQMND� PX� ]D

 

URNRNR�WDNR�]QDaLOQD� ODKNRWQD�JUDFLOQRVW� LQ�QHCQD

 

LJULYRVW��3RJRVWR�MH�SRVRGMH�]QRWUDM�DOL�NDU�Y�FHORWL

 

SR]ODaHQR�� 3RVRGMH� UXVNH� L]GHODYH� MH� QDMYHaNUDW

 

R]QDaHQR� V� ^WLULPL� CLJL�� ]� CLJRP� ]D� aLVWLQR� VUHEUD

 

���� �]RORWQLN�� ����� �� ������� ]� CLJRP� FDUVNLK�SUH�

 

JOHGQLNRY�� ]� PHVWQLP� CLJRP� LQ� CLJL� PRMVWURY� Y

 

NRPELQDFLML�]�OHWQLFDPL�L]GHODYH�

 

�

 

5XVNR

 

�

 

VNXSLQR

 

�

 

WYRULMR

 

�

 

VUHEUQ

 

�

 

LQ

 

�

 

SR]ODaHQ

 

�

 

VDPR�

 

YDU

 

�

 

L]

 

�

 

OHWD

 

�

 

����

 

�

 

�LQY�

 

�

 

^W�

 

�

 

���

 

�

 

LQ

 

�

 

NRPSOHWHQ

 

�

 

VUHEUQ

 

�

 

LQ

 

SR]ODaHQ

 

�

 

VHUYLV

 

�

 

]D

 

�

 

NDYR

 

�

 

LQ

 

�

 

aDM

 

�

 

QD

 

�

 

SODGQMX

 

�

 

L]

 

�

 

OHW

 

�

 

�����

 

����

 

�

 

LQ

 

�

 

����

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

2ERMH

 

�

 

LPD

 

�

 

YWLVQMHQ

 

�

 

CLJ

 

PRVNRYVNLK

 

�

 

GHODYQLF

 

�

 

PRMVWURY

 

�

 

$�

 

�

 

.�

 

�

 

LQ

 

�

 

0�

 

�

 

*�

 

�

 

3RVD�

 

PH]QL

 

�

 

NRVL

 

�

 

VR

 

�

 

R]QDaHQL

 

�

 

WXGL

 

�

 

]

 

�

 

CLJRP

 

�

 

FDUVNLK

 

�

 

SUH�

 

JOHGQLNRY

 

�

 

*XENLQMD

 

�

 

�QD

 

�

 

VDPRYDUMX�

 

�

 

LQ

 

�

 

6D]LNRYD

 

�

 

�QD

 

VHUYLVX

 

�

 

]D

 

�

 

NDYR

 

�

 

LQ

 

�

 

aDM��

 

�

 

.UDMHYQR

 

�

 

QHGRORaHQL

 

�

 

UXVNL

 

GHODYQLFL

 

�

 

PRMVWUD

 

�

 

:�

 

�

 

.�

 

�

 

LQ

 

�

 

]

 

�

 

CLJRP

 

�

 

SUHJOHGQLND

 

5DGNH�MD

 

�

 

MH

 

�

 

ELOD

 

�

 

RSUHPOMHQD

 

�

 

OHWD

 

�

 

����

 

�

 

L]GHODQD

 

�

 

VUHEU�

 

QD

 

�

 

VODGNRUQLFD

 

�

 

�^DWXOMD�

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

1DGDOMH

 

�

 

VWD

 

�

 

WX

 

^H

 

�

 

VUHEUQD

 

�

 

VODGNRUQLFD

 

�

 

LQ

 

�

 

URaND

 

�

 

]D

 

�

 

POHNR�

 

�

 

NL

 

�

 

MX

 

�

 

MH

 

�

 

SR

 

IRUPDOQLK

 

�

 

]QDaLOQRVWLK

 

�

 

SUDY

 

�

 

WDNR

 

�

 

PRJRaH

 

�

 

XPHVWLWL

 

�

 

Y

 

REGREMH

 

�

 

���

 

�

 

LQ

 

�

 

���

 

�

 

OHW

 

�

 

���

 

�

 

VWROHWMD

 

�

 

�LQY�

 

�

 

^W�

 

�

 

��

 

�

 

LQ

 

�

 

����

 

�

 

=

 

QHMDVQLP�

 

�

 

PRUGD

 

�

 

SHWHUEXU^NLP

 

�

 

SUHJOHGQLP

 

�

 

CLJRP

 

VR

 

�

 

R]QDaHQH

 

�

 

WUL

 

�

 

VUHEUQH

 

�

 

VROQLFH

 

�

 

�DOL

 

�

 

SRVRGLFH

 

�

 

]D

 

�

 

NRQ�

 

IHNW

 

�

 

 

 

�

 

VOD^aLFH��

 

�

 

'YH

 

�

 

VWD

 

�

 

GHOR

 

�

 

PRMVWURY

 

�

 

)�

 

�

 

%�

 

�

 

LQ

 

�

 

$�

 

�

 

7�

 

L]

 

�

 

���

 

�

 

OHW

 

�

 

���

 

�

 

VWROHWMD

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

WUHWMD

 

�

 

SD

 

�

 

QRVL

 

�

 

CLJ

 

PRMVWUD

 

�

 

-��"�

 

�

 

6�

 

�

 

LQ

 

�

 

OHWQLFR

 

�

 

���"

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

*UH

 

�

 

]D

 

�

 

WL�

 

SLaQH

 

�

 

L]GHONH

 

�

 

UXVNHJD�

 

�

 

YHQGDU

 

�

 

SRYVHP

 

�

 

HYURSVNR

 

RULHQWLUDQHJD

 

�

 

VUHEUDUVWYD

 

�

 

VUHGH

 

�

 

����VWROHWMD��%HRJUDM�

 

�

 

0XQGW��

 

+LVWRULVPXV�

 

�VWU�����

 

�

 

'LYL^��

 

6LOEHUVWHPSHO��

 

VWU�� ��r����7DUG\��

 

/HV�SRLFRQV�

 

� VWU�

 

���r����



����

 

���

 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

���

 

6DPRYDU��0RVNYD��GHODYQLFD�$��.���GDW�������

 

VNL�XPHWQRREUWQL�PX]HM�KUDQL� VHUYLV� ]D� aDM� SHWHU�

 

EXU^NH� L]GHODYH� L]� OHWD� ����� �LQY�� ^W�� �������� NL� JD

 

R]QDaXMHMR� VRURGQH� SRWH]H� LQ� NRW� NRPSDUDWLYQR

 

JUDGLYR�QD]RUQR� LOXVWULUD� VWDQMH�Y� UXVNHP�VUHEUDU�

 

VWYX�WHJD�REGREMD�

 

�

 

1DMERJDWHMH

 

�

 

REOLNRYDQ

 

�

 

LQ

 

�

 

RUQDPHQWLUDQ

 

�

 

MH

 

�

 

VDPR�

 

YDU

 

�

 

L]

 

�

 

OHWD

 

�

 

�����

 

�

 

NL

 

�

 

MH

 

�

 

QD

 

�

 

SRGVWDYNX

 

�

 

LQ

 

�

 

QD

 

�

 

WUHEX^D�

 

VWHP

 

�

 

NRWOLaNX

 

�

 

]

 

�

 

YWLVQMHQLPL

 

�

 

UHEUL

 

�

 

GRSROQMHQ

 

�

 

^H

 

�

 

]

 

DSOLFLUDQLPL

 

�

 

XOLWLPL

 

�

 

QRYREDURaQLPL

 

�

 

VHVWDYL

 

�

 

YROXW�

 

�

 

OLV�

 

WRY�

 

�

 

FYHWMD

 

�

 

LQ

 

�

 

URNDMH

 

�

 

�QHVRPHUQR

 

�

 

REOLNRYDQ

 

�

 

^NROMNDVW

 

PRWLY��

 

�

 

'D

 

�

 

MH

 

�

 

VDPRYDU

 

�

 

VRGLO

 

�

 

N

 

�

 

KL^QL

 

�

 

RSUHPL

 

�

 

SUHG�

 

VWDYQLNRY

 

�

 

YLVRNHJD

 

�

 

SOHPVWYD�

 

�

 

SRYH

 

�

 

YJUDYLUDQ

 

�

 

JUE

 

�

 

V

 

FDUVNR

 

�

 

NURQR

 

�

 

LQ

 

�

 

GUDSHULMR�

 

�

 

SRGORCHQR

 

�

 

V

 

�

 

KHUPHOLQRP�

 

7XGL� VHUYLV� ]D� NDYR� LQ� aDM� L]� OHW� ����r��� NUDVL

 

QD�YVHK�SRVRGDK�YJUDYLUDQ� ODVWQL^NL�SOHPL^NL�JUE�

 

9�JUERYQHP�^aLWNX��REGDQHP�]�GUDSHULMR�LQ�NURQR

 

QD�YUKX�MH�YLGHWL�SWLaD�QD�WRSX�

 

'RPQHYQR�SHWHUEXU^NH�L]GHODYH�VWD�PLQLDWXUQL

 

VUHEUQL�VROQLFL�DOL�SRVRGLFL�]D�NRQIHNW� L]����� OHW����

 

VWROHWMD�L]�WDQNHJD�VWLVNDQHJD�VUHEUD�Y�REOLNL�RYDOQH

 

UD]JLEDQH�VNOHGLFH��VWRMHaH�QD�RVPHURNRWQL�XVORaHQL

 

QRJL�V�SR^HYQLP�URERP��8VWMH�VNOHGLFH�NUDVL�QRYR�

 

URNRNRMVNL�VWLOL]LUDQ�YHJHWDELOQL�URE�

 

6HUYLV�]D�NDYR�LQ�aDM��0RVNYD��GHODYQLFD�$��.���GDW������r���

 

�

 

�

 

=RUL`��

 

6UHEUQLQD�X�6UELML

 

��^W��NDW��������



 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

�������

 

���

 

9� ���� OHWD� ���� VWROHWMD� VRGL� PLQLDWXUQD� VUHEUQD

 

RNURJOD� WUHEX^DVWD� VROQLFD� DOL� SRVRGLFD� ]D� NRQIHNW

 

QD� WUHK� YROXWQR� ]YLWLK� QRJLFDK�� 8VORaHQR� XVWMH� MH

 

REUREOMHQR� ]� UHOLHIQLP� YHQFHP� L]� JUaDVWLK� YHM� ]

 

OLVWL�� 7DN� GHNRUDWLYQL� PRWLY� VSRPLQMD� QD� RSUHPR

 

ORYVNLK�GYRUFHY��NMHU�MH�ELOD�]�ORYRP�SRYH]DQD�YVD

 

QRWUDQMRVW�KL^H�RG�SRKL^WYD�LQ�VOLN�WHU�ORYVNLK�WURIHM

 

QD�]LGRYLK�GR�MHGLOQHJD�VHUYLVD�LQ�SULERUD�]�GUCDML

 

L]�CLYDOVNLK�URJRY�

 

1HNROLNR

 

�

 

GUXJDaHQ

 

�

 

YWLV

 

�

 

XVWYDUMD

 

�

 

VUHEUQD

 

�

 

VODG�

 

NRUQLFD"

 

�

 

�^DWXOMD�

 

�

 

L]

 

�

 

OHWD

 

�

 

�����

 

�

 

6WRML

 

�

 

QD

 

�

 

^WLULK

 

�

 

NURJ�

 

ODVWLK

 

�

 

QRJDK

 

�

 

LQ

 

�

 

LPD

 

�

 

QD

 

�

 

aHOQL

 

�

 

VWUDQLFL

 

�

 

RGSUWLQR

 

�

 

]D

 

NOMXaDYQLFR�

 

�

 

*ODGNR�

 

�

 

UDKOR

 

�

 

Y]YDORYDQR

 

�

 

RVWHQMH

 

�

 

VWUD�

 

QLF

 

�

 

GHOLMR

 

�

 

L]WLVQMHQL

 

�

 

QDYSLaQL

 

�

 

SURILOL�

 

�

 

NL

 

�

 

QD

 

�

 

SRNURYX

 

REOLNXMHMR

 

�

 

UD]JLEDQ�

 

�

 

L]

 

�

 

NRQNDYQR

 

�

 

NRQYHNVQLK

 

�

 

OLQLM

 

L]YHGHQ

 

�

 

RNYLU�

 

�

 

9

 

�

 

GHFHQWQL

 

�

 

GHNRUDFLML

 

�

 

LQ

 

�

 

VYHWOHaL

 

�

 

VUH�

 

EUQL

 

�

 

JODGNL

 

�

 

]XQDQMRVWL

 

�

 

VODGNRUQLFH

 

�

 

MH

 

�

 

PRUGD

 

�

 

^H

 

�

 

PR�

 

JRaH

 

�

 

VOXWLWL

 

�

 

RGPHYH

 

�

 

ELGHUPDMHUVNHJD

 

�

 

REOLNRYDQMD�

 

9� VNXSLQR� SRVRGMD�� SR� L]YRUX� L]� QDP� EOLCMLK

 

VUHGQMHHYURSVNLK� VUHGL^a�� Y� SUYL� YUVWL� L]� 'XQDMD�

 

XPH^aDPR�YHa�REOLNRYQR�]DQLPLYLK�SRVRG�

 

1D� NDQHOLUDQ� EDOXVWHU� ]� GYLJQMHQLP� SUHGUWLP

 

SRNURYRP� VSRPLQMD� VUHEUQ� SRVLSDOQLN� ]D� VODGNRU

 

DOL� ]DaLPEH� L]� OHWD� ������ GHOR� YHUMHWQR� EXGLP�

 

SH^WDQVNH�GHODYQLFH�]�GHORPD�UD]SR]QDYQLP�PRM�

 

VWUVNLP�CLJRP�Y�RYDOX��"1∅

 

���LQY��^W�������)RUPDO�

 

QR�MH�QMHJRYD�REOLND�L]SHOMDQD�L]�EDURaQLK�RVQRY�LQ

 

UD]HQ� UHEUDVWH� SURILODFLMH� QH� SRWUHEXMH� QREHQHJD

 

GUXJHJD� RNUDVMD�� .RW� SRVHEQR� REOLNR� QDPL]QHJD

 

SRVRGMD�VR�SRVLSDOQLN�V�NXSRODVWR�SUHGUWLP�SRNUR�

 

YRP� L]QD^OL� CH� Y� ���� VWROHWMX� LQ� VH� MH� REGUCDO� YVH

 

3RVLSDOQLN�]D�VODGNRU��9HUMHWQR�%XGLPSH^WD�

 

GHODYQLFD��"�1∅

 

���GDW�������

 

EDURaQR�REGREMH�SD�WXGL�YVH�����VWROHWMH��3RVLSDOQLN

 

]D�VODGNRU�MH�VHYHUQRHYURSVND�SRVHEQRVW�LQ�JD�MH�Y

 

MXCQLK�GHCHODK� OH�UHGNR�QDMWL��3RVLSDOQLNH�SD�VR�Y

 

UD]OLaQLK� GHCHODK� XSRUDEOMDOL� WXGL� ]D� GRGDMDQMH

 

UD]OLaQLK� ]DaLPE�� 'XQDMVND� LQDaLFD� SRVLSDOQLND� L]

 

OHWD� ����� L]� EHRJUDMVNHJD�XPHWQRREUWQHJD�PX]HMD

 

�LQY��^W�������

 

�

 

� MH� VLFHU�QHNROLNR�ERJDWHMH�RNUD^HQD

 

]� PRWLYRP� YUWQLaQLK� FYHWRY�� ]D� 'XQDM� WLSLaQLP

 

RUQDPHQWRP�� SR� NDWHUHP� VR� GXQDMVNL� VUHEUQL� L]�

 

GHONL�WHJD�aDVD�GRELOL�VNXSQR�LPH�5RVHQVLOEHU��VLFHU

 

SD� RED� SRVLSDOQLND� VOHGLWD� LVWL� VORJRYQL� XVPHULWYL

 

GUXJHJD�URNRNRMD�

 

9�QHNL�DYVWULMVNL�GHODYQLFL�PRMVWUD�$��%�� MH�ELOD

 

OHWD� ����� L]GHODQD� PDMKQD� VROQLFD� �LQY�� ^W�� ���� L]

 

WDQNHJD� VWLVNDQHJD� VUHEUD� Y� QDEXKOR� UD]JLEDQLK

 

QRYREDURaQLK�REOLNDK�

 

-RKDQQX� :DSSOHUMX�� QD� 'XQDMX� GHOXMRaHPX

 

VUHEUDUMX� PHG� OHWRPD� ����� LQ� �����

 

�

 

� ODKNR� SUL�

 

SL^HPR�VUHEUQR�NR]LFR�V�SRNURYRP�QD�VWRMDOX��LQY�

 

^W�� ����� *UH� ]D� SRVRGR�� Y� NDWHUL� MH�PRJRaH� ]�PL�

 

QLDWXUQLP� JRULOQLNRP� ]DYUHWL� DOL� RKUDQMDWL� WHPSH�

 

UDWXUR� WHNRaLQH� Y� SRVRGL��1L]NR� NR]LFR� ]� OHVHQLP

 

GUCDMHP�SRCLYOMDMR�QD�SRVRGL�QDYSLaQR�SRVWDYOMHQH

 

L]ERNOLQH�� UDKOR� ]YRQDVWR� GYLJQMHQ� SRNURY� SD� UD�

 

GLDOQR� UD]YU^aHQL� SDVRYL� ]� COHELaL�� 6WRMDOR� NR]LFH

 

QRVLMR� ^WLUL� XYLWH� QRJH�� SUHKDMDMRaH� QD� GQX� Y� VWL�

 

OL]LUDQH�^DSH��0HG�VHERM�VR�SRYH]DQH�]�REURaHP��Y

 

NDWHUHJD�MH�YVWDYOMHQ�JRULOQLN�

 

*ODGND�VUHEUQD�VODGNRUQLFD� �DOL� ^DWXOMD�� ]� UDKOR

 

QDEUHNOLPL� VWUDQLFDPL� LQ� SRNURYRP�� VWRMHaD� QD

 

RNURJOLK� QRJDK� �LQY�� ^W�� ���� MH� R]QDaHQD� ]� PRM�

 

VWUVNLP� CLJRP� +HUPDQQD� 6ÖGIHOGD�� VUHEUDUMD� QD

 

'XQDMX��GHOXMRaHJD�PHG�OHWRPD������LQ������

 

�

 

3UDY�WDNR�QD�'XQDMX�MH�ELOD�Y�GHODYQLFL�PRMVWUD

 

0��*��L]GHODQD�JDUQLWXUD��NL�MR�VHVWDYOMDMR�VNRGHOLFD

 

QD�SRGVWDYNX�]�COLaNR�LQ�VODGNRUQLFD��LQY��^W������

 

2EOLNRYDQD�MH�Y�L]UD]LWLK�OLQLMDK�]�GHNRUMHP�WUH�

 

.R]LFD�V�SRNURYRP��'XQDM�

 

GHODYQLFD�-��:DSSOHU��GDW�������

 

�

 

=RUL`��

 

6UHEUQLQD�X�6UELML

 

��^W��NDW�����

 

�

 

1RHYHU�

 

�:LHQHU�*ROG��XQG�6LOEHUVFKPLHGH

 

�

 

�

 

1RHYHU��

 

:LHQHU�*ROG��XQG�6LOEHUVFKPLHGH

 

�



����

 

���

 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

���

 

WMHJD�URNRNRMD�L]�VWLVNDQHJD�VUHEUD��1D�YVHK�NRVLK

 

MH� YJUDYLUDQR� SRVYHWLOR��

 

2E� URMVWYX� +�� 5�� ���� ��

 

����

 

��*DUQLWXUD� MH� ELOD� QDPHQMHQD�5DGX�+ULEDUMX�

 

]DGQMHPX� ODVWQLNX� JUDGX� 6WUPRO�� YHUMHWQR� NRW

 

NUVWQR�GDULOR��3UHYHULWL�EL�YHOMDOR��aH�VH�PRQRJUDP

 

0�*�XMHPD�V�NDWHULP�RG�CLJRY��NL�MLK�MH�XSRUDEOMDO

 

0D[�*HGOLW]ND��2G� WLVWLK�� NL� VR� REMDYOMHQL�� VH� QD^

 

QHNROLNR�UD]OLNXMH�OH�Y�REOLNL�RNYLUD��0D[�*HGOLW]ND

 

MH� LPHO� QD� 'XQDMX� WRYDUQR� ]D� L]GHODYR� VUHEUQLK

 

L]GHONRY�PHG�OHWRPD������LQ�������9�VYRML�WRYDUQL

 

MH�YSHOMDO�^WHYLOQH�WHKQLaQH�QRYRVWL��6SHFLDOL]LUDO�VH

 

MH� ]D� L]GHODYR� UD]QRYUVWQHJD�SRVRGMD� �Y� YVHK� VOR�

 

JRYQLK�]YUVWHK�SR�ODVWQLK�LQ�SUHGORCHQLK�VNLFDK��

 

�

 

6ODGNRUQLFD��GHO�NUVWQH�JDUQLWXUH�5DGD�+ULEDUMD�

 

'XQDM��0��*HGOLW]ND��RNROL������

 

.RW� VHYHUQRLWDOLMDQVNR�GHOR� MH� R]QDaHQ� VYHaQLN

 

L]� VWLVNDQHJD� VUHEUD�� REOLNRYDQ� Y� QRYRURNRNRMVNL

 

PDQLUL��LQY��^W������

 

�

 

.RQLaHQ� NR]DUHF� �LQY�� ^W�� ���� ]� XVORaHQLP� XVW�

 

MHP�L]�VWLVNDQHJD�VUHEUD�MH�Y�^LURNHP�SDVX�RNUD^HQ

 

]� GUREQLP� JHRPHWULMVNLP� Y]RUFHP� LQ� QRYRUHQH�

 

VDQaQR�NDUWX^R��9DQMR�MH�ELO�NDVQHMH�YJUDYLUDQ�QD�

 

SLV��

 

0LODQ�*RUXS

 

������r������RaH�.VHQLMH�*RUXS�r

 

+ULEDU���'HNRUDFLMD� LQ�DYVWULMVNL�XYR]QL�CLJ�]D� VUH�

 

EUQH�SUHGPHWH��YHOMDYHQ�PHG�OHWRPD������LQ�����

 

�

 

GDWLUDWD�NR]DUHF�� L]GHODQ�YHUMHWQR�Y�1HPaLML��Y�aDV

 

SUHG�OHWRP�������9�YHaMLK�VHWLK��WXGL�Y�VHULMDK�L]GH�

 

ODQL�NR]DUFL�VR�ELOL�RNUD^HQL�WDNR��GD�VR�QDPHQRPD

 

SX^aDOL� SUD]QH� RNUDVQH� RNYLUH� �NDUWX^H��� NL� VR� MLK

 

ODKNR� NXSFL� GDOL� WXGL� NDVQHMH� WDNR� DOL� GUXJDaH

 

R]QDaLWL�SR�VYRMLK�CHOMDK�

 

1D�GUXJHP��SUDY�WDNR�NRQLaQHP�NR]DUFX� �LQY�

 

^W�� ���� MH� VUHGL� YJUDYLUDQH� QHCQH� URNRNRMVNH� NDU�

 

WX^H� L]SLVDQ�PRQRJUDP�(�*�� NL� VH� QDMEUC� QDQD^D

 

QD� (OHRQRUR� *RUXS� �URMHQR� ������� VHVWUR� .VHQLMH

 

*RUXS�r�+ULEDU��0RQRJUDP�MH�REOLNRYDQ�Y�WLSLaQLK

 

�

 

1RHYHU��

 

:LHQHU�*ROG��XQG�6LOEHUVFKPLHGH

 

�

 

�

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU�����

 

�

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU�����

 

aUNDK� SR]QHJD� ���� VWROHWMD�� NDUWX^D� SD� MH� GHOR

 

YH^aHJD� JUDYHUMD� L]� REGREMD� WUHWMHJD� URNRNRMD�� 3R

 

NDWDORJLK�WRYDUQ��NL�VR�L]KDMDOL�RE�UD]VWDYDK��VRGHa�

 

MH� SUDY� WUHWML� URNRNR� QDGYVH� XVWUH]DO� RNXVX� PH�

 

^aDQVNLK�QDURaQLNRY�

 

.R]DUHF�]�PRQRJUDPRP�(�*��YHUMHWQR�(OHRQRUD

 

*RUXS��NRQHF�����DOL�]DaHWHN�����VWROHWMD�

 

9� YHaMLK� VHULMDK� MH� ELO� L]GHODQ� VUHEUQ� VWLVNDQ

 

GYRUDPQL� VYHaQLN�� XYRCHQ�Y�$YVWULMR�PHG� OHWRPD

 

����� LQ� ����

 

��

 

� �LQY�� ^W�� ����� =D� L]KRGL^aH� MH� REOL�

 

NRYDOHF� PRGHOD� XSRUDELO� NODVLFLVWLaQH� IRUPDOQH

 

SUYLQH�LQ�MLK�]GUXCLO�Y�Y^HaQR�FHORWR�

 

0RMVWHU� $�� 3�� MH� Y� 3UDJL� PHG� OHWRPD� ����� LQ

 

����� L]GHODO� PDMKQR� VUHEUQR� SRVRGLFR

 

��

 

� �LQY�� ^W�

 

����� NL� ML� YHUMHWQR�PDQMND� VWHNOHQ� YORCHN��2NURJOD

 

VNOHGLFD�QD� ^WLULK�XVORaHQLK�QRJLFDK� MH� RNUD^HQD� V

 

VWLVNDQLP� FYHWOLaQLP� RUQDPHQWRP� ]� ]DaHWND� ���

 

VWROHWMD�PHG�WUDNRYL��NL�VR�VSHWL�Y�SHQWOMR�

 

2NURJHO�VUHEUQ�PHGDOMRQ��LQY��^W������]�UHOLHIQR

 

XSRGRELWYLMR�PDWHUH�]�RWURNRP�MH�SULWUMHQ�QD�NYD�

 

GUDWQR� CDPHWQR� SRGODJR� LQ� MH� R]QDaHQ� ]� DYVWULM�

 

VNLK� XYR]QLP� CLJRP�� YHOMDYQLP� ]D� PHVWR� /LQ]

 

PHG� OHWRPD� ����� LQ� �����

 

��

 

� 3R�PRGHOX� RGWLVQMHQ

 

PHGDOMRQ� SUHGVWDYOMD� PDWHU� Y� LQWLPQHP�� aXVWYH�

 

QHP� RGQRVX� ]� RWURNRP�� 0RJRaH� MH� LQ� SUHGSR�

 

VWDYOMDPR� ODKNR�� GD� MH� ELO� PHGDOMRQ� QDPHQMHQ� ]D

 

NUVWQD�GDULOD��9]RURY�]D�PRGHO�PHGDOMRQD�MH�ELOR�Y

 

VRaDVQL�OLNRYQL�XPHWQRVWL�QD�L]ELUR�

 

3R

 

�

 

REOLNL

 

�

 

]DQLPLY

 

�

 

ERNDO

 

�

 

V

 

�

 

SRNURYRP

 

�

 

�LQY�

 

�

 

^W�

 

�

 

���

 

EL

 

�

 

CHOHO

 

�

 

ELWL

 

�

 

SUHGVWDYQLN

 

�

 

SRVHEQH�

 

�

 

]HOR

 

�

 

UD]^LUMHQH

 

]YUVWL

 

�

 

EDURaQLK

 

�

 

SLYVNLK

 

�

 

SRVRG�

 

�

 

YHQGDU

 

�

 

QDWDQaQHM^L

 

RJOHG

 

�

 

SLYVNHJD

 

�

 

YUaD

 

�

 

WH

 

�

 

XYUVWLWYH

 

�

 

QH

 

�

 

SRWUGL�

 

�

 

=D

 

�

 

SR�

 

QDUHGHN

 

�

 

JD

 

�

 

R]QDaXMHMR

 

�

 

WLSLaQH

 

�

 

QDSDNH�

 

�

 

NL

 

�

 

VH

 

�

 

MLP

 

�

 

L]�

 

GHORYDOFL

 

�

 

KLVWRULFLVWLaQHJD

 

�

 

SRVRGMD

 

�

 

Y

 

�

 

GUXJL

 

�

 

SRORYLFL

 

��

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU����r���

 

��

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU����r���

 

��

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU�����



 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

�������

 

���

 

���

 

�

 

VWROHWMD

 

�

 

QLVR

 

�

 

]QDOL

 

�

 

L]RJQLWL�

 

�

 

3R

 

�

 

REUWQR

 

�

 

WHKQROR^NL

 

SODWL

 

�

 

JD

 

�

 

ODKNR

 

�

 

RSUHGHOLPR

 

�

 

NRW

 

�

 

SROLQGXVWULMVNL

 

�

 

L]GH�

 

OHN�

 

�

 

,]GHODQ

 

�

 

MH

 

�

 

L]

 

�

 

YOHaHQHJD

 

�

 

LQ

 

�

 

FL]HOLUDQHJD

 

�

 

VUHEUD�

 

SUL

 

�

 

QHNDWHULK

 

�

 

GHOLK

 

�

 

VR

 

�

 

XSRUDELOL

 

�

 

WHKQLNR

 

�

 

XOLYDQMD�

 

2]QDaHQ

 

�

 

MH

 

�

 

V

 

�

 

WUHPL

 

�

 

CLJL�

 

�

 

NL

 

�

 

QDM

 

�

 

EL

 

�

 

]DJRWRYLOL

 

�

 

QMHJRYR

 

SULVWQRVW

 

�

 

LQ

 

�

 

]

 

�

 

XUDGQLP

 

�

 

DYVWULMVNLP

 

�

 

CLJRP

 

�

 

]D

 

�

 

VUHEUQH

 

L]GHONH�

 

�

 

XYRCHQH

 

�

 

Y

 

�

 

$YVWULMR

 

�

 

PHG

 

�

 

OHWRPD

 

�

 

����

 

�

 

LQ

 

�����

 

��

 

�

 

3UDYR

 

�

 

SRUHNOR

 

�

 

YUaD

 

�

 

QDMSUHM

 

�

 

UD]NULMH

 

�

 

QMHJRYD

 

RNUDVLWHY�

 

�

 

1D

 

�

 

WUXSX

 

�

 

YUaD

 

�

 

MH

 

�

 

Y

 

�

 

SUDYRNRWQHP

 

�

 

SROMX

 

SULND]DQD

 

�

 

PQRJRILJXUDOQD

 

�

 

VFHQD�

 

�

 

NL

 

�

 

EL

 

�

 

MR

 

�

 

ODKNR

 

UD]ORCLOL

 

�

 

NRW

 

�

 

YVWRS

 

�

 

DOL

 

�

 

VSUHMHP

 

�

 

QRYHJD

 

�

 

aODQD

 

�

 

Y

 

�

 

QHNR

 

GUXCER

 

�

 

DOL

 

�

 

EUDWRY^aLQR�

 

�

 

SUL

 

�

 

aHPHU

 

�

 

MH

 

�

 

PRUDO

 

�

 

PODGHQLa�

 

NL

 

�

 

JD

 

�

 

GYD

 

�

 

PRCDNDUMD

 

�

 

YOHaHWD

 

�

 

L]

 

�

 

YRGQMDND�

 

�

 

GRND]DWL

 

VYRM

 

�

 

SRJXP

 

�

 

DOL

 

�

 

VSUHWQRVW�

 

�

 

+NUDWL

 

�

 

SD

 

�

 

MH

 

�

 

ELOR

 

�

 

WUHED

 

�

 

]D

 

WD

 

�

 

REUHG

 

�

 

RG^WHWL

 

�

 

QHNDM

 

�

 

GHQDUMD�

 

�

 

NDU

 

�

 

MH

 

�

 

SUDYNDU

 

�

 

RSUD�

 

YLO

 

�

 

PRC

 

�

 

QD

 

�

 

OHYL

 

�

 

VWUDQL

 

�

 

SUL]RUD�

 

�

 

1DVWRSDMRaL

 

�

 

PRCMH

 

�

 

VR

 

REOHaHQL

 

�

 

Y

 

�

 

L]UD]LWR

 

�

 

PR^NR

 

�

 

^SDQVNR

 

�

 

QR^R

 

�

 

���

 

�

 

VWROHWMD�

 

QHNDWHUL

 

�

 

QRVLMR

 

�

 

QHQDYDGQD

 

�

 

VWRCaDVWD

 

�

 

SRNULYDOD�

 

�

 

3UH�

 

RVWDOL

 

�

 

GHO

 

�

 

WUXSD

 

�

 

MH

 

�

 

SRNULW

 

�

 

]

 

�

 

EDURaQLP

 

�

 

UDVWOLQVNLP

 

�

 

RU�

 

QDPHQWRP

 

�

 

Y

 

�

 

SUDYRNRWQHP

 

�

 

RNYLUX

 

�

 

V

 

�

 

SROCDVWR

 

�

 

]YLWLPL

 

YRJDOL�

 

�

 

5RE

 

�

 

ERNDORYHJD

 

�

 

SRGVWDYND

 

�

 

LQ

 

�

 

SRNURYD

 

�

 

NUDVL

 

GRNDM

 

�

 

SRYU^QR

 

�

 

L]YHGHQD

 

�

 

YDORYLWD

 

�

 

YLWLFD

 

�

 

]

 

�

 

OLVWL

 

�

 

LQ

 

RNURJOLPL

 

�

 

VDGHCL�

 

�

 

QD

 

�

 

SRNURY

 

�

 

SD

 

�

 

MH

 

�

 

SULWUMHQD

 

�

 

GUREQD

 

XOLWD

 

�

 

SODVWLND

 

�

 

YRM^aDND

 

�

 

Y

 

�

 

QR^L

 

�

 

QHP^NLK

 

�

 

ODQGVNQHKWRY

 

]

 

�

 

PHaHP

 

�

 

Y

 

�

 

URNL�

 

�

 

5HQHVDQaQL

 

�

 

NDUDNWHU

 

�

 

L]GDMD

 

�

 

WXGL

 

�

 

L]

 

YROXW

 

�

 

REOLNRYDQ

 

�

 

URaDM�

 

�

 

NL

 

�

 

MH

 

�

 

QD

 

�

 

]XQDQML

 

�

 

VWUDQL

 

�

 

RER�

 

JDWHQ

 

�

 

]

 

�

 

UHOLHIQLP

 

�

 

OLNRP

 

�

 

CHQVNH

 

�

 

NDULDWLGH�

 

�

 

VSRPLQ�

 

MDMRaH

 

�

 

QD

 

�

 

UHQHVDQaQH

 

�

 

JURWHVNH�

 

�

 

=D

 

�

 

SRQDUHGNH

 

�

 

MH

 

]QDaLOQD

 

�

 

QH]GUXCOMLYRVW

 

�

 

IRUPH

 

�

 

]

 

�

 

RUQDPHQWLNR

 

�

 

LQ

 

KNUDWQD

 

�

 

XSRUDED

 

�

 

aDVRYQR

 

�

 

UD]OLaQLK

 

�

 

VORJRYQLK

 

�

 

SUYLQ�

 

9

 

�

 

QD^HP

 

�

 

SULPHUX

 

�

 

VR

 

�

 

ILJXUDOQL

 

�

 

SUL]RU�

 

�

 

NLSHF

 

�

 

YRM^aDND

 

LQ

 

�

 

URaDM

 

�

 

Y

 

�

 

aDVRYQHP

 

�

 

QHVNODGMX

 

�

 

]

 

�

 

YHJHWDELOQLP

 

�

 

RU�

 

QDPHQWDOQLP

 

�

 

SROMHP�

 

�

 

9HPR

 

�

 

VLFHU�

 

�

 

GD

 

�

 

VR

 

�

 

ELOL

 

�

 

XOLWL

 

GHOL

 

�

 

Y

 

�

 

UDEL

 

�

 

ODKNR

 

�

 

WXGL

 

�

 

GDOM

 

�

 

aDVD�

 

�

 

GR

 

�

 

L]UDEH

 

�

 

NDOXSD

 

�

 

QD

 

SULPHU�

 

�

 

YHQGDU

 

�

 

VH

 

�

 

SUHGORJD�

 

�

 

SR

 

�

 

NDWHUL

 

�

 

VR

 

�

 

L]GHODOL

 

ILJXUDOQR

 

�

 

VFHQR�

 

�

 

aDVRYQR

 

�

 

QLNDNRU

 

�

 

QH

 

�

 

XMHPD

 

�

 

]

 

�

 

EDURa�

 

QLP

 

�

 

DNDQWRYLP

 

�

 

RUQDPHQWRP

 

�

 

L]

 

�

 

NRQFD

 

�

 

���

 

�

 

DOL

 

�

 

]DaHW�

 

ND

 

�

 

���

 

�

 

VWROHWMD�

 

�

 

=D

 

�

 

GRORaDQMH

 

�

 

SULVWQRVWL

 

�

 

L]GHOND

 

�

 

MH

 

HQDNR

 

�

 

SRPHPEQR

 

�

 

SR]QDYDQMH

 

�

 

REUWQL^NLK

 

�

 

SRVWRS�

 

NRY

 

�

 

LQ

 

�

 

WHKQLN

 

�

 

REGHODYH

 

�

 

NRYLQH�

 

�

 

5D]YRM

 

�

 

WHKQLaQLK

 

PHWRG

 

�

 

REGHODYH

 

�

 

NRYLQ

 

�

 

�JDOYDQRSODVWLND�

 

�

 

JDOYDQVNR

 

]ODWHQMH

 

�

 

LQ

 

�

 

VUHEUHQMH�

 

�

 

MH

 

�

 

RPRJRaLO

 

�

 

QDWDQaQR

 

�

 

NRSL�

 

UDQMH

 

�

 

KLVWRULaQLK

 

�

 

GHO�

 

�

 

1HNDWHUH

 

�

 

WRYDUQH

 

�

 

VR

 

�

 

LPHOH

 

�

 

Y

 

VYRMHP

 

�

 

SURJUDPX

 

�

 

SROHJ

 

�

 

L]GHODYH

 

�

 

SUHGPHWRY

 

�

 

Y

 

KLVWRULFLVWLaQLK

 

�

 

REOLNDK

 

�

 

QRYH

 

�

 

UHQHVDQVH

 

�

 

LQ

 

�

 

QRYHJD

 

EDURND

 

�

 

WXGL

 

�

 

QDWDQaQR

 

�

 

NRSLUDQMH

 

�

 

]QDPHQLWLK

 

�

 

KLVWR�

 

ULaQLK

 

�

 

GHO

 

�

 

�QD

 

�

 

SULPHU

 

�

 

r

 

�

 

WRYDUQD

 

�

 

&KULVWRIOH

 

�

 

L]

 

�

 

3DUL]D

 

MH

 

�

 

OHWD

 

�

 

����

 

�

 

L]GHODOD

 

�

 

NRSLMH

 

�

 

SR]QRULPVNHJD

 

�

 

]DNODGD

 

L]

 

�

 

+LOGHVKHLPD��

 

�

 

NDU

 

�

 

VH

 

�

 

MH

 

�

 

VNODGDOR

 

�

 

V

 

�

 

VWLOQLP

 

�

 

SOX�

 

UDOL]PRP�

 

�

 

XYHOMDYOMHQLP

 

�

 

Y

 

�

 

XPHWQRVWQLK

 

�

 

SUL]DGHYD�

 

QMLK

 

�

 

RG

 

�

 

VUHGH

 

�

 

���

 

�

 

VWROHWMD

 

�

 

QDSUHM�

 

�

 

2PHQLWL

 

�

 

YHOMD�

 

�

 

GD

 

MH

 

�

 

ELO

 

�

 

Y

 

�

 

WD

 

�

 

QDPHQ

 

�

 

XVWDQRYOMHQ

 

�

 

OHWD

 

�

 

����

 

�

 

WXGL

 

�

 

Y

 

*UDGFX

 

�

 

�DUWLVWLaQR

 

�

 

JDOYDQRSODVWLaQL

 

�

 

]DYRG��

 

��

 

�

 

9RGLO

 

JD

 

�

 

MH

 

�

 

&DUO

 

�

 

+DDV

 

�

 

V

 

�

 

VRGHODYFL�

 

�

 

2PHQMDPR

 

�

 

JD

 

�

 

]DWR�

 

�

 

NHU

 

VH

 

�

 

MH

 

�

 

+DDVRYD

 

�

 

GHODYQLFD

 

�

 

SROHJ

 

�

 

NRSLUDQMD

 

�

 

XNYDUMDOD

 

��

 

5RKUZDVVHU��

 

°VWHUUHLFKV�3XQ]HQ

 

��VWU�����

 

��

 

6LPRQLWL��*UD^NL�]ODWDUML��VWU����r���

 

WXGL

 

�

 

]

 

�

 

L]GHODYR

 

�

 

VDNUDOQHJD

 

�

 

SRVRGMD�

 

�

 

9

 

�

 

^WDMHUVNLK

 

FHUNYDK

 

�

 

SR]QDPR

 

�

 

QDPUHa

 

�

 

HQDMVW

 

�

 

L]GHONRY

 

�

 

L]

 

+DDVRYH

 

�

 

JUD^NH

 

�

 

GHODYQLFH

 

�

 

Y

 

�

 

QRYRJRWVNLK

 

�

 

LQ

 

�

 

QRYR�

 

EDURaQLK

 

�

 

REOLNDK�

 

�

 

3LYVNL

 

�

 

YUa

 

�

 

MH

 

�

 

ELO

 

�

 

QDMYHUMHWQHMH

 

L]GH

 

ODQ

 

�

 

Y

 

�

 

NDWHUL

 

�

 

RG

 

�

 

QHP^NLK

 

�

 

WRYDUQ

 

�

 

Y

 

�

 

GUXJL

 

�

 

SRORYLFL

 

���

 

�

 

VWROHWMD�

 

�

 

2PHQLPR

 

�

 

OH

 

�

 

GYH

 

�

 

L]PHG

 

�

 

QMLK�

 

�

 

NL

 

�

 

VWD

 

�

 

Y

 

VYRMLK

 

�

 

L]GHONLK

 

�

 

VNX^DOL

 

�

 

REXGLWL

 

�

 

GXKD

 

�

 

���

 

�

 

LQ

 

�

 

���

 

VWROHWMD�

 

�

 

2E

 

�

 

GRVOHGQL

 

�

 

SUHGHODYL

 

�

 

Y]RURY

 

�

 

VR

 

�

 

QHP^NH

 

WRYDUQH

 

�

 

L]REOLNRYDOH

 

�

 

UD]NR^HQ

 

�

 

VORJ

 

�

 

QRYH

 

�

 

UHQHVDQVH

 

LQ

 

�

 

QRYHJD

 

�

 

EDURND

 

�

 

LQ

 

�

 

SUL

 

�

 

QMLMX

 

�

 

Y]WUDMDOH

 

�

 

WXGL

 

�

 

aH]

 

NRQHF

 

�

 

���

 

�

 

VWROHWMD�

 

�

 

9

 

�

 

+DQDXX

 

�

 

VWD

 

�

 

ELOL

 

�

 

WR

 

�

 

SRGMHWML

 

:HLVKDXSW

 

�

 

	

 

�

 

6ÐKQH

 

�

 

LQ

 

�

 

SRGMHWMH

 

�

 

$XJXVWD

 

�

 

LQ

 

�

 

-RKDQQD

 

'DQ[

 

LHOD]

 

�

 

6FKOHLVVQHUMD�

 

2�VSUHPHPEL�RNXVD�LQ�R�QRYLK�SUL]DGHYDQMLK�Y

 

OLNRYQHP� XVWYDUMDQMX� ]DaHWND� ���� VWROHWMD�� WXGL� QD

 

SRGURaMX� REOLNRYDQMD� XSRUDEQLK� SUHGPHWRY�� SULaD

 

OH�SDU�NRVRY�VWUPROVNH�VUHEUQLQH�

 

1D�GYHK�GXQDMVNLK�L]GHONLK�r�QD�SUDYRNRWQHP

 

VUHEUQHP�SODGQMX�SRGMHWMD�/LSSD�	�&R��NL�MH�GHODOD

 

PHG� OHWRPD� ����� LQ� ����

 

��

 

� �LQY�� ^W�� ��� LQ� QD

 

RNURJOHP� VUHEUQHP� NURCQLNX� �LQY�� ^W�� ���� ^H� QH�

 

XJRWRYOMHQHJD�SURL]YDMDOFD� VH� MH� XYHOMDYLOD� L]UD]LWD

 

VHFHVLMVND�UDVWOLQVND�RNUDVLWHY�

 

3ODGHQM��'XQDM��SRGMHWMH�/LSSD�	�&R�

 

]DaHWHN�����VWROHWMD�

 

0DQM^D�YD]D��LQY��^W������VOHGL�PRGHUQLP�VPHU�

 

QLFDP�LQ�VH�Y�RNUDVLWYL�SODYDMRaLK�ULE��UD]SRUHMHQLK

 

Y�^LURNHP�SDVX�QD�RERGX�YD]H��L]YHGHQL�Y�WHKQLNL

 

WROaHQMD�� SULEOLCXMH� Y]RURP� PQRJLK� XYHOMDYOMHQLK

 

REOLNRYDOFHY�WHJD�aDVD�

 

.OMXE�WHPX�NRQHF����� LQ�Y�SUYL� WUHWMLQL����� VWR�

 

OHWMD� ^H� YHGQR� QDVWDMDMR� GHOD�� SUL� NDWHULK� UHPL�

 

QLVFHQF�QD�KLVWRULFL]HP�QL�PRJRaH�SUH]UHWL�

 

1D

 

�

 

Y]RUH

 

�

 

HOHJDQWQLK

 

�

 

EDURaQLK

 

�

 

SRVRG

 

�

 

VH

 

�

 

QDVODQMD

 

VUHEUQD

 

�

 

RPDaQLFD

 

�

 

V

 

�

 

SRGVWDYNRP

 

�

 

�LQY�

 

�

 

^W�

 

�

 

���

 

�

 

]

 

�

 

QHMDV�

 

QR

 

�

 

RGWLVQMHQLP

 

�

 

CLJRP

 

�

 

SURL]YDMDOFD�

 

�

 

]DWR

 

�

 

SD

 

�

 

]

 

�

 

YLGQR

 

^WHYLONR

 

�

 

WRYDUQL^NHJD

 

�

 

PRGHOD�

 

�

 

9DORYLWR

 

�

 

UD]JLEDQL

 

REULVQL

 

�

 

OLQLML

 

�

 

SRVRGH

 

�

 

VOHGL

 

�

 

YHJHWDELOQR

 

�

 

]DVQRYDQD

 

�

 

RE�

 

URED�

 

�

 

,]

 

�

 

OLVWRY

 

�

 

LQ

 

�

 

FYHWRY

 

�

 

VWD

 

�

 

REOLNRYDQD

 

�

 

WXGL�GUCDMD�

 

'UXJD�RPDaQLFD��LQY��^W������DOL�PDMKHQ�MX^QLN�]

 

PDQMNDMRaLP� SRNURYRP� Y� XOLWLK� GHOLK� SUDY� WDNR

 

XSRUDEOMD� URNRNRMVNH� REOLNH�� QD� WUXSX� LPD� YJUD�

 

��

 

1RHYHU��

 

:LHQHU�*ROG��XQG�6LOEHUVFKPLHGH

 

�



����

 

���

 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

���

 

YLUDQ�ODVWQL^NL�JUE��Y�NDWHUHP�MH�SUHERGHQR�VUFH�LQ

 

SWLa�]�QDSLVQLP�WUDNRP�7$&80�

 

6HGPHURNUDNL� VUHEUQL� VYHaQLN� LPHQRYDQ� JLUDQ�

 

GROH� �LQY�� ^W�� ���� QD� UHEUDVWR� SURILOLUDQHP� SRG�

 

VWDYNX� LQ� EDOXVWUQHP� VWHEULaX� SRY]HPD� ]D� URNR�

 

NRMVNH� VUHEUQH� L]GHONH� WLSLaQR� REOLNRYQR� UH^LWHY�

 

NDNU^QR� MH� XSRUDEOMDOD� SUL� VYHaQLNLK� WXGL� WRYDUQD

 

&KULVWRIOH�Y�3DUL]X�

 

2NUDVQD� VUHEUQD� NURCQLND� �LQY�� ^W�� �� LQ� ��� V

 

VWLVNDQLP� FYHWOLaQLP� RUQDPHQWRP� LQ� UHEUDVWR� UD]�

 

JLEDQLP�URERP�VWD�GHOR� ^H�QHXJRWRYOMHQH� WRYDUQH

 

]�PRWLYRP�NDaH�Y�CLJX�

 

2NUDVQL�NURCQLN��LQY��^W�����]�JODGNLP�GQRP�LQ

 

SUHGUWR� L]UH]DQLP� URERP�Y� REOLNL� VWLOL]LUDQLK� YLWLF

 

MH�R]QDaHQ�]�DYVWULMVNLP�CLJRP�]D�GRPDaH�L]GHONH�

 

YHOMDYQLP� RG� OHWD� ����� LQ� ]� CLJRP� WRYDUQH�� YHU�

 

MHWQR�$OHNVDQGUD�6WXUPD�QD�'XQDMX��NL�MR�MH�YRGLOR

 

YHa�aODQRY�GUXCLQH�PHG�OHWRPD������LQ������

 

��

 

0HG

 

�

 

KL^QR

 

�

 

RSUHPR

 

�

 

MH

 

�

 

ELOD

 

�

 

]D

 

�

 

SURL]YRGQMR

 

�

 

QD

 

LQGXVWULMVNL

 

�

 

QDaLQ

 

�

 

QDMEROM

 

�

 

KYDOHCQD

 

�

 

L]GHODYD

 

�

 

MHGLO�

 

QHJD

 

�

 

SULERUD�

 

�

 

>HOH

 

�

 

Y

 

�

 

���

 

�

 

VWROHWMX

 

�

 

VR

 

�

 

QDPUHa

 

�

 

RVQRY�

 

QLP

 

�

 

REOLNDP

 

�

 

r

 

�

 

COLFL�

 

�

 

YLOLFDP

 

�

 

LQ

 

�

 

QRCX

 

�

 

GRGDOL

 

�

 

UD]OLaQH

 

REOLNH

 

�

 

SULERUD

 

�

 

]D

 

�

 

GRORaHQR

 

�

 

UDER�

 

�

 

NL

 

�

 

VR

 

�

 

MLK

 

�

 

QDWR

 

�

 

SUR�

 

GDMDOL

 

�

 

Y

 

�

 

UD]OLaQR

 

�

 

YHOLNLK

 

�

 

NRPSOHWLK

 

�

 

Y

 

�

 

OHVHQLK

 

�

 

^NDWODK�

 

6DPR

 

�

 

WRYDUQD

 

�

 

&KULVWRIOH

 

�

 

MH

 

�

 

PHG

 

�

 

OHWRPD

 

�

 

����

 

�

 

LQ

 

�

 

����

 

L]GHODOD

 

�

 

���

 

�

 

PLOLMRQRY

 

�

 

NRVRY

 

�

 

MHGLOQHJD

 

�

 

SULERUD�

 

�

 

=D

 

VSOR^QR

 

�

 

UDER

 

�

 

VR

 

�

 

ELOL

 

�

 

QDMEROM

 

�

 

SULNODGQL

 

�

 

Y]RUFL

 

�

 

L]

 

�

 

���

 

VWROHWMD

 

�

 

V

 

�

 

^WHYLOQLPL

 

�

 

YDULLUDQLPL

 

�

 

SORVNLPL�

 

�

 

aLVWR

 

�

 

RUQD�

 

PHQWDOQR

 

�

 

RNUD^HQLPL

 

�

 

GUCDML�

 

�

 

NDU

 

�

 

VH

 

�

 

MH

 

�

 

RKUDQLOR

 

�

 

GR

 

GDQHV�

 

�

 

1D

 

�

 

6WUPROX

 

�

 

MH

 

�

 

RKUDQMHQLK

 

�

 

YHa

 

�

 

VHWRY

 

�

 

MHGLO�

 

QHJD

 

�

 

SULERUD�

 

�

 

2PHQLPR

 

�

 

QDMSUHM

 

�

 

WLVWHJD

 

�

 

VUHEUQHJD

 

]D

 

�

 

��

 

�

 

RVHE

 

�

 

r

 

�

 

���

 

�

 

NRVRY

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

NL

 

�

 

LPD

 

�

 

YJUDYLUDQ

 

PRQRJUDP

 

�

 

-

 

�

 

*

 

�

 

�-RCHI

 

�

 

*RUXS�

 

�

 

LQ

 

�

 

MH

 

�

 

R]QDaHQ

 

�

 

]

 

DYVWULMVNLP

 

�

 

HNVSRUWQLP

 

�

 

CLJRP

 

�

 

]D

 

�

 

VUHEUR�

 

�

 

YHOMDYQLP

 

RG

 

�

 

OHWD

 

�

 

�����

 

�

 

QDWR

 

�

 

GUXJHJD

 

�

 

]D

 

�

 

�

 

�

 

RVHE

 

�

 

����

 

�

 

NRVRY�

 

�LQY�

 

�

 

^W�

 

�

 

���

 

�

 

L]

 

�

 

SRVUHEUHQH

 

�

 

DOSDNH�

 

�

 

GHOR

 

�

 

:ÖUWHP�

 

EHUJLVFKH

 

�

 

0HWDOOZDUHQIDEULN

 

�

 

]

 

�

 

YJUDYLUDQLP

 

�

 

PRQR�

 

JUDPRP

 

�

 

5

 

�

 

+

 

�

 

�5DGR

 

�

 

+ULEDU��

 

�

 

LQ

 

�

 

QD

 

�

 

NRQFX

 

�

 

^H

 

�

 

VHW

 

�

 

]D

 

�

 

�

 

RVHE

 

�

 

���

 

�

 

NRVRY�

 

�

 

�LQY�

 

�

 

^W�

 

�

 

����

 

�

 

GHOR

 

�

 

DYVWULMVNH

 

�

 

WRYDUQH

 

.UXSS

 

�

 

%HUQGRUI

 

�

 

L]

 

�

 

SRVUHEUHQH

 

�

 

DOSDNH�

 

1D

 

�

 

NRQFX

 

�

 

VH

 

�

 

SRPXGLPR

 

�

 

^H

 

�

 

SUL

 

�

 

^DWXOML

 

�

 

�LQY�

 

�

 

^W�

 

����

 

�

 

NL

 

�

 

MH

 

�

 

]

 

�

 

GUXCLQR

 

�

 

*RUXS

 

�

 

r

 

�

 

+ULEDU�

 

�

 

^H

 

�

 

SRVHEHM

 

�

 

V

 

.VHQLMR

 

�

 

+ULEDU�

 

�

 

QHSRVUHGQR

 

�

 

SRYH]DQD�

 

�

 

3RVYHWLOQL

 

YJUDYLUDQ

 

�

 

QDSLV

 

�

 

QD

 

�

 

VSRGQMHP

 

�

 

UREX

 

�

 

aHOQH

 

�

 

VWUDQLFH

 

�

 

WR

 

]YH]R

 

�

 

SRMDVQL

 

�

 

WDNROH�

 

�

 

.80,&,

 

�

 

*263(-

 

�

 

.6(1,-,

 

+5,%$5-(9,

 

�

 

2%

 

�

 

%/$*26/29,79,

 

�

 

/(7$/$

 

�

 

�/2-�

 

=(�

 

�

 

��

 

�

 

$9*867$

 

�

 

����

 

�

 

$(52./8%

 

�

 

/-8%/-$1$�

 

=D

 

�

 

aDVWQR

 

�

 

QDORJR

 

�

 

RE

 

�

 

EODJRVORYLWYL

 

�

 

OHWDOD

 

�

 

VH

 

�

 

MH

 

�

 

$HUR�

 

NOXE

 

�

 

]

 

�

 

GDULORP

 

�

 

RGGROCLO

 

�

 

.VHQLML

 

�

 

+ULEDUMHYL�

 

�

 

NL

 

�

 

MH

 

�

 

ELOD

 

WXGL

 

�

 

VDPD

 

�

 

QDYGX^HQD

 

�

 

SLORWND�

 

�

 

1H

 

�

 

YHPR�

 

�

 

DOL

 

�

 

MH

 

�

 

ELOD

 

GDURYDOFHP

 

�

 

]QDQD

 

�

 

]YUVW

 

�

 

WDNR

 

�

 

REOLNRYDQLK

 

�

 

^DWXOM

 

�

 

LQ

 

aH

 

�

 

VR

 

�

 

SR]QDOL

 

�

 

QMLKRY

 

�

 

VLPEROQL

 

�

 

SRPHQ�

 

�

 

*UH

 

�

 

QDPUHa

 

]D

 

�

 

NRSLMR

 

�

 

SR]QRVUHGQMHYH^NLK

 

�

 

^DWXOM�

 

�

 

SR

 

�

 

+�

 

�

 

.RKO�

 

KDXVVQX

 

�

 

LPHQRYDQLK

 

�

 

�0LQQHN¾VWFKHQ��

 

��

 

�

 

7R

 

�

 

VR

 

�

 

OHVH�

 

QH

 

�

 

^DWXOMH

 

�

 

]

 

�

 

UDYQLP

 

�

 

SRNURYRP

 

�

 

LQ

 

�

 

SRJOREOMHQLPL

 

��

 

1RHYHU��

 

:LHQHU�*ROG��XQG�6LOEHUVFKPLHGH

 

�

 

��

 

/H[LNRQ�GHV�0LWWHODOWHUV�

 

����VWU�����r����

 

VWUDQLFDPL�

 

�

 

NL

 

�

 

VR

 

�

 

SUHNULWH

 

�

 

]

 

�

 

UDVWOLQVNLPL

 

�

 

YLWLFDPL

 

�

 

�Y

 

QD^HP

 

�

 

SULPHUX

 

�

 

V

 

�

 

SR]QRJRWVNLP

 

�

 

DNDQWRP��

 

�

 

]

 

�

 

CLYDO�

 

PL�

 

�

 

aORYH^NLPL

 

�

 

DOL

 

�

 

IDQWD]LMVNLPL

 

�

 

ILJXUDPL

 

�

 

Y

 

�

 

QHQDYDG�

 

QLK�

 

�

 

]DSOHWHQLK

 

�

 

YVHELQVNLK

 

�

 

VNORSLK

 

�

 

V

 

�

 

VNULYQLPL

 

�

 

SR�

 

PHQL�

 

�

 

*UH

 

�

 

]D

 

�

 

OLNH�

 

�

 

Y]HWH

 

�

 

L]

 

�

 

ERJDWH

 

�

 

]DNODGQLFH

 

�

 

VUHG�

 

QMHYH^NLK

 

�

 

]JRGE�

 

�

 

7H

 

�

 

^DWXOMH

 

�

 

YHaLQRPD

 

�

 

L]YLUDMR

 

�

 

L]

 

�

 

VH�

 

YHUQR]DKRGQH

 

�

 

1HPaLMH

 

�

 

LQ

 

�

 

L]

 

�

 

>YLFH�

 

�

 

%LOH

 

�

 

VR

 

�

 

SRVOLNDQH

 

DOL

 

�

 

RNUD^HQH

 

�

 

]

 

�

 

UH]EDULMDPL

 

�

 

LQ

 

�

 

MLK

 

�

 

Y

 

�

 

WDNL

 

�

 

REOLNL

 

�

 

XPH�

 

^aDMR

 

�

 

Y

 

�

 

REGREMH

 

�

 

RG

 

�

 

���

 

�

 

GR

 

�

 

YNOMXaQR

 

�

 

���

 

�

 

VWROHWMD�

 

�

 

1ML�

 

KRYD

 

�

 

XSRUDED

 

�

 

DOL

 

�

 

QDPHPEQRVW

 

�

 

QLVWD

 

�

 

GRORaQR

 

�

 

SRMDV�

 

QMHQL

 

�

 

LQ

 

�

 

HQR]QDaQL�

 

�

 

QDMSRJRVWHMH

 

�

 

MLK

 

�

 

RSUHGHOMXMHMR

 

NRW

 

�

 

GDULOR

 

�

 

DOL

 

�

 

VSRPLQ

 

�

 

CHQLQD

 

�

 

R]LURPD

 

�

 

PRCD

 

�

 

QD

 

�

 

aDV

 

]DURNH

 

�

 

DOL

 

�

 

SRURNH�

 

>DWXOMD�V�SRVYHWLORP�.VHQLML�+ULEDU��/MXEOMDQD�

 

-RCHI�(EHUOH��GDW�������

 

9VHELQVNR

 

�

 

QDMYDCQHM^L

 

�

 

SUL]RU

 

�

 

MH

 

�

 

XSRGREOMHQ

 

�

 

QD

 

SRNURYX

 

�

 

^DWXOMH

 

�

 

LQ

 

�

 

SUHGVWDYOMD

 

�

 

ORYVNR

 

�

 

VFHQR

 

�

 

Y

 

�

 

JR]�

 

GX�

 

�

 

9

 

�

 

VUHGL^aX

 

�

 

YLGLPR

 

�

 

GDPR�

 

�

 

MDKDMRaR

 

�

 

QD

 

�

 

EDMHVORY�

 

QHP

 

�

 

ELWMX

 

�

 

HQRURCFX�

 

�

 

7HJD

 

�

 

YRGL

 

�

 

PRC

 

�

 

r

 

�

 

VXOLaDU�

 

�

 

GDPR

 

SD

 

�

 

VSUHPOMDMR

 

�

 

^H

 

�

 

ORYHF

 

�

 

]

 

�

 

XSOHQMHQLPL

 

�

 

]DMFL�

 

�

 

GYD

 

�

 

ORY�

 

FD

 

�

 

VRNRODUMD

 

�

 

LQ

 

�

 

ORYHF

 

�

 

WUREHQWDa�

 

�

 

9

 

�

 

SRGUDVWMX

 

�

 

JR]GD

 

VOHGL

 

�

 

SRYRUNL

 

�

 

WURS

 

�

 

ORYVNLK

 

�

 

SVRY�

 

�

 

1D

 

�

 

RVWDOLK

 

�

 

VWUDQLFDK

 

VH

 

�

 

SRMDYOMD�

 

�

 

PRUGD

 

�

 

EL

 

�

 

ODKNR

 

�

 

FHOR

 

�

 

UHNOL�

 

�

 

QD

 

�

 

JRWVNH

 

GUROHULMH

 

�

 

VSRPLQMDMRaD

 

�

 

GHNRUDFLMD�

 

�

 

9

 

�

 

JRVWHP

 

�

 

SUH�

 

SOHWX

 

�

 

SR]QRJRWVNLK

 

�

 

DNDQWRYLK

 

�

 

OLVWQLK

 

�

 

YLWLF

 

�

 

QDMGHPR

 

aORYH^ND

 

�

 

LQ

 

�

 

CLYDOVND

 

�

 

ELWMD�

 

�

 

7X

 

�

 

VWD

 

�

 

PRCD

 

�

 

Y

 

�

 

ERMX

 

�

 

]

 

]PDMHP

 

�

 

R]LURPD

 

�

 

]

 

�

 

OHYRP�

 

�

 

QD

 

�

 

KUEWQL

 

�

 

VWUDQLFL

 

�

 

JUH

 

�

 

UH�

 

FLPR

 

�

 

]D

 

�

 

SULVSRGRER

 

�

 

CLYOMHQMD

 

�

 

RG

 

�

 

URMVWYD

 

�

 

GR

 

�

 

VPUWL

 

�RG

 

�

 

OHYH

 

�

 

SURWL

 

�

 

GHVQL

 

�

 

OMXELPFD�

 

�

 

GRMHaD

 

�

 

PDWL

 

�

 

]

 

�

 

RWUR�

 

NRP�

 

�

 

PRC

 

�

 

SUL

 

�

 

ORYX�

 

�

 

SRaLYDMRaL

 

�

 

VWDUHF��

 

�

 

>DWXOMD

 

�

 

MH

 

�

 

L]�

 

GHODQD

 

�

 

L]

 

�

 

SRVUHEUHQH

 

�

 

NRYLQH�

 

�

 

YVL

 

�

 

UHOLHIL

 

�

 

VR

 

�

 

XOLWL�

 

�

 

1D

 

KUEWQL

 

�

 

VWUDQL

 

�

 

MH

 

�

 

YWLVQMHQ

 

�

 

QDSLV�

 

�

 

-RV�

 

�

 

(EHUOH

 

�

 

�

 

1DEDY�

 

OMHQD

 

�

 

MH

 

�

 

ELOD

 

�

 

SUL

 

�

 

-RCHIX

 

�

 

(EHUOHMX�

 

�

 

NL

 

�

 

JD

 

�

 

DUKLYVNL

 

�

 

GR�

 

NXPHQWL

 

�

 

SUHGVWDYOMDMR

 

�

 

NRW

 

�

 

XUDUMD

 

�

 

LQ

 

�

 

]ODWDUMD�

 

�

 

NRW

 

XUDUMD

 

�

 

LQ

 

�

 

WUJRYFD

 

�

 

]

 

�

 

]ODWQLQR

 

�

 

LQ

 

�

 

VUHEUQLQR

 

�

 

LQ

 

�

 

NRW

 

�

 

WU�

 

JRYFD

 

�

 

MXYHOLUMD

 

�

 

Y

 

�

 

/MXEOMDQL�

 

��

 

�

 

%LO

 

�

 

MH

 

�

 

VLQ

 

�

 

]YRQDUMD

 

�

 

�OL�

 

YDUMD�

 

�

 

$ORM]D

 

�

 

(EHUOHMD�

 

�

 

SUL^OHND

 

�

 

L]

 

�

 

7LUROVNH�

 

�

 

NL

 

�

 

VH

 

�

 

MH

 

XVWDOLO

 

�

 

Y

 

�

 

/MXEOMDQL

 

�

 

LQ

 

�

 

VH

 

�

 

WX

 

�

 

SRURaLO

 

�

 

V

 

�

 

6ORYHQNR

 

�

 

(OL�

 

��

 

6,� =$/�� /-8� �

 

����

 

0HVWR� /MXEOMDQD�� VWDWLVWLaQL� SRSLVL

 

�

 

SRSLV�������.DUORY^ND���LQ�SRSLV�������)UDQaL^NDQVND���

 

6,�=$/��/-8������

 

0HVWR�/MXEOMDQD��GRPRYLQVNL�RGGHOHN

 

�

 

W��H������6,�=$/��/-8�����

 

2NURCQR�JRVSRGDUVNR�VRGL^aH�Y

 

/MXEOMDQL�

 

�$�,������=D�SULMD]QR�SRVUHGRYDQMH�SRGDWNRY�L]

 

=$/�VH�QDMOHS^H�]DKYDOMXMHP�6RQML�$QCLa�



 

0$5-(7,&$�6,021,7,��65(%51,1$�1$�*5$'8�67502/���������

 

�������

 

���

 

]DEHWR

 

�

 

,QGRI

 

�

 

L]

 

�

 

.XUMH

 

�

 

YDVL�

 

�

 

0HG

 

�

 

OHWRPD

 

�

 

����

 

�

 

LQ

 

�

 

����

 

VH

 

�

 

MLPD

 

�

 

MH

 

�

 

QD

 

�

 

.DUORY^NL

 

�

 

FHVWL

 

�

 

^W�

 

�

 

�

 

�

 

URGLOR

 

�

 

^HVW

 

�

 

RWURN�

 

NRW

 

�

 

SUHG]DGQML

 

�

 

-RCHI

 

�

 

��

 

�

 

PDUFD

 

�

 

�����

 

�

 

3RSLV

 

�

 

OMXEOMDQ�

 

VNLK

 

�

 

SUHELYDOFHY

 

�

 

JD

 

�

 

OHWD

 

�

 

����

 

�

 

RPHQMD

 

�

 

NRW

 

�

 

SRGQD�

 

MHPQLND

 

�

 

VWDQRYDQMD

 

�

 

Y

 

�

 

)UDQaL^NDQVNL

 

�

 

XOLFL

 

�

 

^W�

 

�

 

��

 

�

 

NMHU

 

VWD

 

�

 

]

 

�

 

QMLP

 

�

 

CLYHOD

 

�

 

^H

 

�

 

QMHJRY

 

�

 

QHaDN

 

�

 

$UWXU

 

�

 

NRW

 

�

 

SR�

 

PRaQLN

 

�

 

LQ

 

�

 

)ULW]

 

�

 

(EHUOH

 

�

 

NRW

 

�

 

SRVORYRGMD�

 

�

 

=DGQML

 

�

 

MH

 

�

 

���

 

MXOLMD

 

�

 

����

 

�

 

QDPHVWR

 

�

 

-RCHID

 

�

 

WXGL

 

�

 

YSLVDQ

 

�

 

Y

 

�

 

WUJRYVNL

 

UHJLVWHU

 

�

 

SUL

 

�

 

RNURCQHP

 

�

 

VRGL^aX�

 

�

 

-RCHI

 

�

 

(EHUOH

 

�

 

MH

 

�

 

OHWR

 

NDVQHMH

 

�

 

XPUO

 

�

 

����

 

�

 

PDMD

 

�

 

������

 

�

 

,]

 

�

 

SRYHGDQHJD

 

�

 

VOHGL�

 

GD

 

�

 

QL

 

�

 

PRJRaH

 

�

 

WUGLWL�

 

�

 

GD

 

�

 

MH

 

�

 

-RCHI

 

�

 

(EHUOH

 

�

 

UHVQLaQR

 

�

 

WXGL

 

L]GHORYDOHF

 

�

 

^DWXOMH�

 

�

 

aHSUDY

 

�

 

MR

 

�

 

MH

 

�

 

R]QDaLO

 

�

 

V

 

�

 

VYRMLP

 

LPHQRP�

 

�

 

'RNXPHQWL�

 

�

 

RKUDQMHQL

 

�

 

Y

 

�

 

=JRGRYLQVNHP

 

DUKLYX

 

�

 

Y

 

�

 

/MXEOMDQL�

 

�

 

JD

 

�

 

R]QDaXMHMR

 

�

 

NRW

 

�

 

XUDUMD

 

�

 

LQ

 

�

 

]OD�

 

WDUMD�

 

�

 

YHGQR

 

�

 

SD

 

�

 

KNUDWL

 

�

 

WXGL

 

�

 

NRW

 

�

 

WUJRYFD�

 

�

 

WRUHM

 

�

 

NRW

 

SRVUHGRYDOFD

 

�

 

WRYUVWQLK

 

�

 

L]GHONRY�

 

�

 

.RW

 

�

 

WUJRYFD

 

�

 

JD

 

QDMGHPR

 

�

 

WXGL

 

�

 

Y

 

�

 

UHJLVWUX

 

�

 

SUL

 

�

 

RNUDMQHP

 

�

 

VRGL^aX�

 

�

 

NDU

 

QDWDQaQHMH

 

�

 

RSUHGHOMXMH

 

�

 

QMHJRYR

 

�

 

GHMDYQRVW

 

�

 

LQ

 

�

 

JD

 

XYU^aD

 

�

 

PHG

 

�

 

WUJRYFH�

 

�

 

.RW

 

�

 

]DQLPLYRVW

 

�

 

QDM

 

�

 

GRGDPR�

 

GD

 

�

 

VH

 

�

 

MH

 

�

 

OHWD

 

�

 

����

 

�

 

RSUHGHOLO

 

�

 

]D

 

�

 

QHP^NR

 

�

 

QDURGQRVW

 

�

 

]

 

QHP^NLP

 

�

 

PDWHUQLP

 

�

 

MH]LNRP�

 

�

 

QMHJRYD

 

�

 

VWDUHM^D

 

�

 

VHVWUD

 

$QD�

 

�

 

PRGLVWND

 

�

 

�URM�

 

�

 

�����

 

�

 

SD

 

�

 

]D

 

�

 

MXJRVORYDQVNR

 

�

 

QD�

 

URGQRVW

 

�

 

LQ

 

�

 

]D

 

�

 

VORYHQVNL

 

�

 

PDWHUQL

 

�

 

MH]LN�

 

�

 

5HVQLaQL

 

L]GHORYDOHF

 

�

 

^DWXOMH

 

�

 

�ODKNR

 

�

 

MH

 

�

 

SUL

 

�

 

GHOX

 

�

 

VRGHORYDOR

 

�

 

YHa

 

VSHFLDOL]LUDQLK

 

�

 

REUWQLNRY�

 

�

 

MH

 

�

 

PRUDO

 

�

 

LPHWL

 

�

 

]D

 

�

 

UHOLHIH

 

RGWLVH

 

�

 

]

 

�

 

QHNHJD

 

�

 

SR]QRJRWVNHJD

 

�

 

RULJLQDOD

 

�

 

DOL

 

�

 

SD�

 

�

 

NDU

 

MH

 

�

 

SUDY

 

�

 

WDNR

 

�

 

PRJRaH�

 

�

 

V

 

�

 

NDN^QHJD

 

�

 

SRQDUHGND

 

�

 

L]

 

NDVQHM^LK

 

�

 

REGRELM�

 

�

 

7HK

 

�

 

VH

 

�

 

MH

 

�

 

RKUDQLOR

 

�

 

NDU

 

�

 

QHNDM�

 

�

 

L]�

 

GHORYDOL

 

�

 

SD

 

�

 

VR

 

�

 

MLK

 

�

 

Y

 

�

 

aDVX

 

�

 

URPDQWLNH�

 

�

 

Y

 

�

 

REGREMX�

 

�

 

NL

 

�

 

VH

 

MH

 

�

 

QDYGX^HYDOR

 

�

 

LQ

 

�

 

]QRYD

 

�

 

RGNULYDOR

 

�

 

VUHGQML

 

�

 

YHN�

 

9,5,

 

6,�=$/�r�=JRGRYLQVNL�DUKLY�/MXEOMDQD

 

/-8����r�2NURCQR�JRVSRGDUVNR�VRGL^aH�Y�/MXE�

 

OMDQL�

 

/-8� ���� r�0HVWR� /MXEOMDQD�� GRPRYLQVNL� RGGH�

 

OHN�

 

/-8�����r�0HVWR�/MXEOMDQD��VWDWLVWLaQL�SRSLVL�

 

/,7(5$785$

 

'LYL^�� -DQ��

 

6LOEHUVWHPSHO� DXV� DOOHU� :HOW

 

�� +DQDX� �

 

'DXVLHQ�������

 

/H[LNRQ� GHV� 0LWWHODOWHUV

 

�� &'�520�$XVJDEH�� 9HU�

 

ODJ�-��%��0HW]OHU�������

 

0XQGW�� %DUEDUD�

 

� +LVWRULVPXV

 

�� 0ÖQFKHQ� �� .H\VHU�

 

�����

 

1RHYHU�� 3HWHU�

 

� :LHQHU� *ROG�� XQG� 6LOEHUVFKPLHGH

 

YRQ� ����� ELV� ����� XQG� LKUH� 3XQ]HQ

 

�� :LHQ� �

 

0$.��������&'�520�

 

5RKUZDVVHU�� $OIUHG��

 

°VWHUUHLFKV� 3XQ]HQ

 

�� 3HUFKW�

 

ROGVGRUI���%RQGL�������

 

6LPRQLWL�� 0DUMHWLFD�� *UD^NL� ]ODWDUML� LQ� VUHEUDUML� QD

 

VORYHQVNHP�>WDMHUVNHP��

 

=ERUQLN�]D�XPHWQRVWQR

 

]JRGRYLQR

 

��Q��Y��;9,,��������VWU����r���

 

7DUG\��

 

/HV� SRLFRQV� GH� JDUDQWLH� LQWHUQDWLRQDX[

 

SRXU�O
DUJHQW

 

������HGLWLRQ��3DULV�������

 

=RUL`��,YDQND��

 

6UHEUQLQD�X�6UELML�;,;�YHND

 

��%HRJUDG

 

�� 0X]HM� SULPHQMHQH� XPHWQRVWL� %HRJUDG�� �����

 

�NDWDORJ�]�UD]VWDYH�

 

= 8 6 $ 0 0 ( 1 ) $ 6 6 8 1 *

 

6LOEHUZDUHQ

 

�

 

DXI

 

�

 

6FKORVV

 

�

 

6WUPRO

 

6LOEHUWDIHOJHVFKLUU

 

�

 

XQG

 

�

 

DQGHUH

 

�

 

6FKPXFNJHJHQ�

 

VW¾QGH

 

�

 

DXV

 

�

 

6LOEHU

 

�

 

DXI

 

�

 

6FKORVV

 

�

 

6WUPRO

 

�

 

VWDPPHQ

 

�

 

DXV

 

YHUVFKLHGHQHQ�

 

�

 

ÖEHUZLHJHQG

 

�

 

PLWWHOHXURS¾LVFKHQ

 

6LOEHUVFKPLHGHNXQVW]HQWUHQ�

 

�

 

(LQH

 

�

 

$XVQDKPH

 

�

 

GD�

 

YRQ

 

�

 

VWHOOW

 

�

 

GDV

 

�

 

LQ

 

�

 

UXVVLVFKHQ

 

�

 

6LOEHUZHUNVW¾WWHQ

 

DQJHIHUWLJWH

 

�

 

*HVFKLUU

 

�

 

GDU�

 

�

 

'DV

 

�

 

*URV

 

�

 

GHU

 

�

 

6LOEHUZDUHQ

 

VWHOOHQ

 

�

 

EHUHLWV

 

�

 

,QGXVWULHHU]HXJQLVVH

 

�

 

GDU�

 

�

 

HLQLJH

 

�

 

VLQG

 

DXFK

 

�

 

+DQGDUEHLW�

 

�

 

,KUHU

 

�

 

(QWVWHKXQJV]HLW

 

�

 

QDFK

 

ZHUGHQ

 

�

 

GLH

 

�

 

6LOEHUZDUHQ

 

�

 

YRQ

 

�

 

6WUPRO

 

�

 

]XP

 

�

 

=HLWDOWHU

 

GHU

 

�

 

KLVWRULVWLVFKHQ

 

�

 

6WLOH

 

�

 

JH]¾KOW�

 

�

 

LQ

 

�

 

GLH

 

�

 

=HLW

 

�

 

YRQ

 

�

 

GHU

 

0LWWH

 

�

 

GHV

 

�

 

���

 

�

 

-DKUKXQGHUWV

 

�

 

ELV

 

�

 

]XP

 

�

 

$QIDQJ

 

�

 

GHV

 

�

 

���

 

-DKUKXQGHUWV�

 

�

 

9RQ

 

�

 

GLHVHU

 

�

 

(LQWHLOXQJ

 

�

 

ZHLFKHQ

 

�

 

QXU

 

HLQLJH

 

�

 

ZHQLJH

 

�

 

6WÖFNH

 

�

 

DE�

 

�

 

GLH

 

�

 

LP

 

�

 

*HLVWH

 

�

 

GHV

 

�

 

QHXHQ�

 

VH]HVVLRQLVWLVFKHQ

 

�

 

6WLOV

 

�

 

DQJHIHUWLJW

 

�

 

VLQG�

 

�

 

GHU

 

�

 

LQ

 

�

 

GHU

 

2UQDPHQWLN

 

�

 

DP

 

�

 

GHXWOLFKVWHQ

 

�

 

]XP

 

�

 

$XVGUXFN

 

NRPPW�

 

�

 

=XP

 

�

 

=HLWDOWHU

 

�

 

GHV

 

�

 

1HXURNRNR

 

�

 

JHKÐUW

 

�

 

HLQ

 

7DIHOJHVFKLUU

 

�

 

DXV

 

�

 

GHQ

 

�

 

0RVNDXHU

 

�

 

XQG

 

�

 

DQGHUHQ

 

UXVVLVFKHQ

 

�

 

:HUNVW¾WWHQ�

 

�

 

GLH

 

�

 

XQWHU

 

�

 

VWDUNHP

 

�

 

(LQIOXVV

 

GHU

 

�

 

HXURS¾LVFKHQ

 

�

 

6LOEHUVFKPLHGHNXQVW

 

�

 

VWDQGHQ�

 

,KUHU

 

�

 

4XDOLW¾W

 

�

 

QDFK

 

�

 

WUHWHQ

 

�

 

HLQ

 

�

 

YHUJROGHWHU

 

�

 

6DPRYDU

 

DXV

 

�

 

GHP

 

�

 

-DKU

 

�

 

����

 

�

 

VRZLH

 

�

 

HLQ

 

�

 

.DIIHH�

 

�

 

XQG

 

�

 

7HHVHUYLFH

 

DXV

 

�

 

GHQ

 

�

 

-DKUHQ

 

�

 

�������

 

�

 

KHUYRU�

 

�

 

HLQH

 

�

 

$UEHLW

 

�

 

GHU

 

0RVNDXHU

 

�

 

:HUNVW¾WWHQ

 

�

 

PLW

 

�

 

GHQ

 

�

 

,QLWLDOHQ

 

�

 

$�.�

 

�

 

XQG

 

0�*�

 

�

 

,Q

 

�

 

:LHQ�

 

�

 

GHU

 

�

 

5HVLGHQ]

 

�

 

GHV

 

�

 

GDPDOLJHQ

 

�

 

JH�

 

PHLQVDPHQ

 

�

 

6WDDWHV�

 

�

 

ZXUGHQ

 

�

 

PHKUHUH

 

�

 

LQWHUHVVDQWH

 

*HVFKLUUVWÖFNH

 

�

 

DQJHIHUWLJW�

 

�

 

'DUXQWHU

 

�

 

DXFK

 

�

 

HLQH

 

7DXIJDUQLWXU

 

�

 

PLW

 

�

 

HLQHU

 

�

 

:LGPXQJ�

 

�

 

IÖU

 

�

 

5DGR

 

�

 

+ULEDU

 

DQO¾VVOLFK

 

�

 

VHLQHU

 

�

 

*HEXUW

 

�

 

LP

 

�

 

-DKU

 

�

 

�����

 

�

 

$XV

 

�

 

%XGDSHVW

 

VWDPPW

 

�

 

HLQH

 

�

 

6WUHXGRVH

 

�

 

IÖU

 

�

 

=XFNHU

 

�

 

DXV

 

�

 

GHP

 

�

 

-DKU

 

�����

 

�

 

DXV

 

�

 

3UDJ

 

�

 

HLQH

 

�

 

NOHLQH

 

�

 

6FKÖVVHO

 

�

 

YRP

 

�

 

%HJLQQ

 

�

 

GHV

 

���

 

�

 

-DKUKXQGHUWV�

 

�

 

$X¹HU

 

�

 

GHP

 

�

 

*HVFKLUU

 

�

 

LP

 

1HXEDURFN�

 

�

 

XQG

 

�

 

1HXURNRNRVWLO

 

�

 

ZHFNHQ

 

�

 

XQVHUH

 

$XIPHUNVDPNHLW

 

�

 

DXFK

 

�

 

HLQ

 

�

 

%LHUNUXJ

 

�

 

PLW

 

�

 

'HFNHO

 

�+XPSHQ�

 

�

 

DOV

 

�

 

%HLVSLHO

 

�

 

HLQHU

 

�

 

GHXWOLFKHQ

 

�

 

1DFK�

 

ELOGXQJ

 

�

 

EDURFNHU

 

�

 

7ULQNJHI¾¹H�

 

�

 

XQG

 

�

 

HLQH

 

�

 

6FKDWXOOH�

 

*HVFKHQN

 

�

 

GHV

 

�

 

$HURNOXEV

 

�

 

/MXEOMDQD

 

�

 

IÖU

 

�

 

.VHQLMD

 

+ULEDU

 

�

 

DXV

 

�

 

GHP

 

�

 

-DKU

 

�

 

�����

 

�

 

/HW]WHUH

 

�

 

ZXUGH

 

�

 

EHL

 

�

 

GHP

 

/MXEOMDQDHU

 

�

 

8KUPDFKHU

 

�

 

XQG

 

�

 

6LOEHUZDUHQK¾QGOHU

 

-RVHI

 

�

 

(EHUOH

 

�

 

DQJHVFKDIIW

 

�

 

r

 

�

 

HLQH

 

�

 

.RSLH

 

�

 

VS¾WPLWWHO�

 

DOWHUOLFKHU

 

�

 

6FKDWXOOHQ�

 

�

 

0LW

 

�

 

GHQ

 

�

 

HKHPDOLJHQ

 

�

 

6FKORVV�

 

EHVLW]HUQ

 

�

 

VLQG

 

�

 

EHVRQGHUV

 

�

 

MHQH

 

�

 

*HJHQVW¾QGH

 

�

 

HQJ

 

YHUEXQGHQ�

 

�

 

GLH

 

�

 

PLW

 

�

 

HLQJUDYLHUWHQ

 

�

 

0RQRJUDPPHQ

 

JHVFKPÖFNW

 

�

 

VLQG�


