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NBH��[OBOPTUJ
�VOJWFS[JUFUOB�EJQMPNJSBOB�JEF��QSJNFSKBMOB�KF[JLPTMPWLB�JO�QSPGFTPSJDB�VNFUOPTUOF�[HPEPWJOF
�LVTUPTJOKB

WPEKB�VNFUOPTUOP[HPEPWJOTLFHB�PEEFMLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB
�(MBWOJ�USH���
�4*o�����4MPWFOK�(SBEFD

F�QPÝUB��TJNPOB�KBWPSOJL!HVFTU�BSOFT�TJ

4SFEOKFWFÝLP�TMJLBSTUWP�W�LPSPÝLJI�DFSLWBI
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1SJTQFWFL� KF� QSWJ� WSTUJ� OBNFOKFO� QSFHMFEV� TQPNFOJLPW� JO� LSBKÝJ� TJOUF[J� äF� OBSFKFOJI� SB[JTLBW� OB� QPESPWKV
UPWSTUOF�EFEJÝWJOF�OB�,PSPÝLFN��4QPNFOJLJ� TF�EFMJKP�OB�EWB�PISBOKFOB�TLMPQB�TSFEOKFWFÝLF� TMJLBOF�VTUWBSKBMOPTUJ�
TUFOTLP� TMJLBSTUWP� JO� QPTMJLBOF� TUSPQF��0BTPWOJ� SB[QPO� TMJLBSTUWB� TSFEOKFHB� WFLB� KF� CJM� W� WBTV� NFE� QP[OJN� ���
TUPMFUKFN�JO�QSWP�USFUKJOP�����TUPMFUKB
�LJ�KF�äF�P[OBWFWBMP�TMPHPWOJ�QSFIPE�PE�QP[OF�HPUJLF�W�SFOFTBOTP��1SJ�TUFOTLFN
TMJLBSTUWV�KF�OB�,PSPÝLFN�LBS����DFSLWB�[�PELSJUJNJ�TSFEOKFWFÝLJNJ�QPTMJLBWBNJ
�LJ�QP�LWBMJUFUJ�OF�[BPTUBKBKP�[B
PTUBMJNJ� QPLSBKJOBNJ� 4MPWFOJKF�� /FLBK� PISBOKFOJI� TSFEOKFWFÝLJI� TQPNFOJLPW� DFMP� TQBEB� W� äFMF[OJ� SFQFSUPBS
TSFEOKFWFÝLFHB� TMPWFOTLFHB� TMJLBSTUWB
� QPMFH� OKJIPWF� LWBMJUFUF� QB� NPSBNP� QPTFCFK� J[QPTUBWJUJ� UVEJ� OKJIPWP� JO�
UFSOBDJPOBMOPTU
�TBK�W�TWPKJI�QPEPCBI�OPTJKP�WQMJW�VNFUOPTUOJI�W[PSDFW�PEEBMKFOF�5JSPMTLF�UFS�4FWFSOF�*UBMJKF�

,-+60/&�#&4&%&
,PSPÝLB
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�TUFOTLP�TMJLBSTUWP
�HPUJLB
�TMJLBSTLF�EFMBWOJDF

46.."3:

.&%*&7"-�1"*/5*/(�*/�$"3*/5)*"/�$)63$)&4

5IF�QSJNBSZ�JOUFOUJPO�PG�UIF�DPOUSJCVUJPO�JT�UP�HJWF�B�TVSWFZ�PG�NFNPSJBMT�BOE�B�TIPSU�TZOUIFTJT�PG�UIF�BMSFBEZ
NBEF�SFTFBSDIFT�JO�UIF�GJFME�PG�TVDI�IFSJUBHF�JO�$BSJOUIJB��5IF�NFNPSJBMT�BSF�EJWJEFE�JOUP�UXP�QSFTFSWFE�HSPVQT�PG
NFEJFWBM�QBJOUFE�DSFBUJWJUZ��NVSBM�QBJOUJOH�BOE�QBJOUFE�DFJMJOHT��5IF�UJNF�TQBO�PG�NFEJFWBM�QBJOUJOH�JT�CFUXFFO
UIF� MBUF���UI� DFOUVSZ�BOE�UIF�GJSTU�UIJSE�PG� UIF���UI� DFOUVSZ
�XIJDI�BMSFBEZ�JOEJDBUFE�UIF� TUZMF� USBOTJUJPO�GSPN� MBUF
(PUIJD�UP�SFOBJTTBODF��3FHBSEJOH�XBMM�QBJOUJOH�UIFSF�BSF�BT�NBOZ�BT����DIVSDIFT�JO�$BSJOUIJB�JO�XIJDI�NFEJFWBM
QBJOUJOHT� XFSF� EJTDPWFSFE
� XIJDI� BSF� CZ� RVBMJUZ� FRVBM� XJUI� PUIFS� 4MPWFOF� QSPWJODFT�� 4PNF� QSFTFSWFE� NFEJFWBM
NFNPSJBMT�FWFO�CFMPOH�JO�UIF�JSPO�SFQFSUPJSF�PG�4MPWFOF�NFEJFWBM�QBJOUJOH��CFTJEFT�RVBMJUZ
�UIFJS�JOUFSOBUJPOBMJUZ�JO
QBSUJDVMBS�TIPVME�CF�QPJOUFE�PVU�BT�UIFZ�DBSSZ�JO�UIFJS�JNBHFT�UIF�JOGMVFODF�PG�BSU�QBUUFSOT�PG�UIF�EJTUBOU�5ZSPM�BOE
/PSUIFSO�*UBMZ�
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3B[JTLPWBOKF�TSFEOKFWFÝLF�VNFUOPTUOF�VTUWBSKBM�
OPTUJ�OB�4MPWFOTLFN�LBäF�OB� J[KFNOP� UWPSOPTU�PC�
EPCKB
�LJ�HB�QPMFH�äJWBIOF�EPNB¦F�QSPJ[WPEOKF�[B�
[OBNVKFKP� UVEJ� BLUJWOF� QPWF[BWF� [� NFEOBSPEOJNJ
VNFUOJÝLJNJ� UPLPWJ�� &EJOJ� SFMFWBOUFO� EPLB[� TP
PISBOKFOJ� TQPNFOJLJ
� TBK� KF� SBWOP� W� ÝUFWJMOJI� LWB�
MJUFUOJI� PISBOKFOJI� EFMJI� NPHP¦F� SB[CSBUJ� WTBK� EFM
UFI�LVMUVSOJI�TUJLPW
�LJ�TP�NFEOBSPEOJ�MJLPWOJ�KF[JL
QSFWBKBMJ�W�EPNB¦P�VNFUOJÝLP�HPWPSJDP�JO�UWPSJMJ�U��J�
MPLBMOF� QPTFCOPTUJ�� 5F� TF� LBäFKP� W� WTFI� WFKBI
VNFUOPTUJ
� UBLP� UVEJ� W� PCTFäOFN� GPOEV� W� ���� TUP�
MFUKV� PELSJUJI� JO� PWSFEOPUFOJI� TSFEOKFWFÝLJI� QPTMJ�
LBW��%FEJÝ¦JOB� QPTMJLBW
� LJ� KF� CJMB� P[LP� WF[BOB� OB
TSFEOKFWFÝLP� DFSLWFOP� TUBWCP
� KF� CJMB� W� TMPWFOTLFN
QSPTUPSV� [FMP� SB[ÝJSKFOB
� TBK� KF� CJMB� SBWOP� DFSLWFOB
TUBWCB� [� OBTMJLBOJNJ� CJCMJ¦OJNJ� QSJ[PSJ� UJTUB
� LJ� KF
WPEJMB
�TVHFSJSBMB�JO�QPV¦FWBMB�TWPKF�WFSOJLF�

4SFEOKFWFÝLB� TMJLBSTLB� VTUWBSKBMOPTU� KF� CJMB� W
TNJTMV�TJTUFNBUJ¦OF�PCSBWOBWF�TQPNFOJLPW�JO�OKJIP�
WF� VNFTUJUWF� W� ÝJSÝJ� VNFUOPTUOP[HPEPWJOTLJ� LPO�
UFLTU�W� TMPWFOTLJ�VNFUOPTUOP[HPEPWJOTLJ� TUSPLJ����
TUPMFUKB� PNFKFOB� MF� OB� TFWFSOP
� [BIPEOP� BMJ� KVäOP
4MPWFOJKP
�QSJ�¦FNFS�TP�TF�SB[JTLBWF�OB�W[IPEV�4MP�
WFOJKF�PNFKJMF�MF�OB�QPTBNF[OF�PCSBWOBWF�QSFTFäOJI
TQPNFOJLPW��4JTUFNBUJ¦OF�PCSBWOBWF�KF�CJMP�TSFEOKF�
WFÝLP� TMJLBSTUWP� W� W[IPEOJ� 4MPWFOJKJ� 	ÀUBKFSTLB

TMPWFOTLJ�EFM�,PSPÝLF�JO�1SFLNVSKF
�EFMFäOP�QSFDFK
QP[OP
� OB� QSFIPEV� W� ���� TUPMFUKF
� [� WSIVODFN� W
UFNFMKOJ�ÝUVEJKJ�ES��+BOF[B�)ÚGMFSKB�J[�MFUB�������

7� QSJ¦VKP¦FN� ¦MBOLV� CP� HMBWOJ� QPVEBSFL� OB
TSFEOKFWFÝLJ� TMJLBOJ� EFEJÝ¦JOJ� LPSPÝLF� QPLSBKJOF

WLMKV¦VKP¦� QSFHMFE� TQPNFOJLPW
� LJ� PISBOKBKP� TSFE�
OKFWFÝLF� TUFOTLF�QPTMJLBWF� UFS� EFEJÝ¦JOP� QP[OPHPU�
TLJI�QPTMJLBOJI�TUSPQPW��1PEPCB�TSFEOKFWFÝLJI�DFSL�
WB�OBNSF¦�OJ�[BLSPäFOB
�¦F�WBOKP�OF�WLMKV¦JNP�UVEJ
TMJLBOJI� TUSPQPW
� TBK� CSF[� OKJI� OF� NPSFNP� QSFE�
TUBWJUJ� J[WJSOFHB� MJLPWOFHB�V¦JOLPWBOKB�OPUSBOKÝ¦JOF
DFSLWF
�LJ�HB� KF�QPOVKBM�QP[OJ� TSFEOKJ� WFL���BTPWOJ
SB[QPO�OBÝFHB�QSFHMFEB�QPUFLB�W�¦BTV�NFE�QP[OJN
���� TUPMFUKFN� JO� QSWP� USFUKJOP� ���� TUPMFUKB
� LJ� äF
P[OB¦VKF� TMPHPWOJ� QSFIPE� PE� QP[OF� HPUJLF� W� SFOF�
TBOTP�

1SJ� PCSBWOBWJ� TQPNFOJLPW� OBMFUJNP� OB� QSPCMF�
NBUJLP�HFPHSBGTLF� [BNFKJUWF� TQPNFOJLPW
� TBK� TP� TF
NFKF�OB�,PSPÝLFN�UFLPN�TUPMFUJK�QSFNJLBMF
�TFWFEB
W�QSJE�NFEOBSPEOJN�BLUJWOPTUJN�JO�JOUFSOBDJPOBMOJ
QPEPCJ� TQPNFOJLPW� UFHB� PCNP¦KB�� ,PNQMFLTOPTU
TMJLBOF� EFEJÝ¦JOF� QB� MBILP� QPHMFEBNP� UVEJ� TLP[J
QSJ[NP�[HPEPWJOTLFHB�EPHBKBOKB
�TBK�KF�CJMB�W�HPTQP�
EBSTLFN�JO�QPMJUJ¦OFN�TNJTMV�W�TSFEOKFN�WFLV�,P�
SPÝLB� [BSBEJ� TWPKJI� EBOPTUJ� [B[OBNPWBOB� [� OFQSF�
TUBOJNJ� CPKJ� [B� P[FNMKF�NFE� DFSLWFOP� JO� QPTWFUOP
PCMBTUKP�� 7� DFSLWFOFN� QPHMFEV� KF� WF¦JOB� EBOBÝOKF
TMPWFOTLF� ,PSPÝLF� UBLP� LPU� DFMPUOP� TMPWFOTLP

�� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF�W�4MPWFOJKJ�

P[FNMKF� KVäOP� EP�%SBWF� QSJQBEBMP� PHMFKTLFNV� QB�
USJBSIBUV
� WTF� EP� MFUB� ����
� LP� KF� CJMB� VTUBOPWMKFOB
ÝLPGJKB�W�-KVCMKBOJ
�I�LBUFSJ�TP�QSJQBEMF�UVEJ�äVQOJKF
OB�,PSPÝLFN��,PSPÝLP�P[FNMKF�TP�JNFMF�W�MBTUJ�OBE�
SFHJPOBMOP�QPNFNCOF�JO�WQMJWOF�QMFNJÝLF�SPECJOF

LJ�TP�JNFMF�TWPKB�TSFEJÝ¦B�WF¦JOPNB�J[WFO�LPSPÝLFHB
P[FNMKB�JO�TP�UWPSJMB�HPTQPEBSTLF
�ESVäCFOF�JO�LVM�
UVSOF�SB[NFSF
�W�LBUFSJI�TF�KF�MBILP�SB[WJMB�UVEJ�CP�
HBUB
�W�UVKJI�MJLPWOJI�QSWJOBI�PQMPKFOB
�VNFUOPTUOB
EFKBWOPTU�� 0ESB[� UFHB� TP� J[KFNOJ� TQPNFOJLJ� TSFE�
OKFWFÝLFHB� TUFOTLFHB� TMJLBSTUWB
� LJ� TP� OB� P[FNMKV
,PSPÝLF� OBTUBKBMJ� äF� PE� OBKTUBSFKÝJI� EPC� TSFEOKFHB
WFLB�EBMKF�

ÀUFWJMOF� TSFEOKFWFÝLF� TUFOTLF� QPTMJLBWF� OB� ,P�
SPÝLFN
� BMJ� ÝJSÝF� LPSPÝLP�ÝUBKFSTLFN� NFKOFN� QBTV
TP� CJMF� [OBOTUWFOP� PWSFEOPUFOF� ÝFMF� PC� [BLMKV¦LV
SB[JTLBW� W� EFäFMBI� T� TPSPEOP� LPOTUJUVJSBOP� EFEJ�
Ý¦JOP
� OQS�� PELSJUKB� W� 1PEKVOJ� TP� TQPNFOJLF� TMP�
WFOTLFHB� EFMB�,PSPÝLF� QPTUBWJMB� W� ESVHB¦FO� VNFU�
OPTUOP[HPEPWJOTLJ�LPOUFLTU
�[�CPMK� KBTOJNJ�QPWF[B�
WBNJ� T� TFWFSOPJUBMJKBOTLJN� TSFEOKFWFÝLJN� TMJLBSTU�
WPN� JO� WQMJWJ� LPSPÝLJI� TP¦BTOJI� EFMBWOJD
� W� KBTOJI
QSJNBSOJI�QPLB[BUFMKJI�W�EBUBDJKBI
�BUSJCVDJKBI
�WF¦�
LSBU� UVEJ� PC� VQPÝUFWBOKV� CPSEVS� JO� [MBTUJ� ÝBCMPOJ�
SBOJI� UFLTUJMOJI� W[PSDFW�� 7� UFK� QPWF[BWJ� KF� QP�
NFNCFO�UVEJ�GFOPNFO�.PKTUSB�J[�/PO¦F�WBTJ
�BOP�
OJNOFHB�QPEKVOTLFHB�TMJLBSKB
�LJ�KF�T�TWPKP�EFMBWOJDP
OB�PCNP¦KV�ÝUBKFSTLP�LPSPÝLFHB�NFKOFHB�LPUB�EFMP�
WBM�JO�VTUWBSKBM�W�¦BTV�PLPMJ�MFUB������

;BSBEJ� ÝJSPLFHB� TQFLUSB� JO� WTFCJOTLF� WF¦QMBTU�
OPTUJ� PCSBWOBWBOF� UFNBUJLF� UFS� MBäKFHB� QSFHMFEB� TF
TQPNFOJLJ� TSFEOKFWFÝLFHB� TMJLBSTUWB� EFMJKP� W� TFEFN
OBKQPNFNCOFKÝJI� TUPQFOK� SB[WPKB� TUFOTLFHB� TMJLBS�
TUWB� OB� ,PSPÝLFN�� 4LVQJOF� TP� LSPOPMPÝLP� EFGJOJ�
SBOF
� TVHFSJSBKP� WQMJWF� UFS� NFEOBSPEOF� JO� MPLBMOF
QPWF[BWF�
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/BKTUBSFKÝF� GSFTLF�QP[OFHB����� TUPMFUKB� JO� [HPE�
OKFHB� ���� TUPMFUKB� KF� [B[OBNPWBMB� JOUFSOBDJPOBMOPTU
QPEPCF� LPU� QPTMFEJDB� MJLPWOJI� WQMJWPW� TPTFETUWB�
/FLBUFSJ�TQPNFOJLJ�TP�CJMJ�TMPHPWOP�ÝF�WFEOP�PESB[
SPNBOTLF� USBEJDJKF� JUBMJKBOTLP� WQMJWBOFHB� TMJLBSTUWB�
/BKQPNFNCOFKÝB� UFHB� UJQB� KF� VQPEPCJUFW� .BUFSF
#PäKF� [� EFUFUPN� OB� MVOFUJ� QPESVäOJ¦OF� DFSLWF� TW�
1BOLSBDJKB� W� 4UBSFN� USHV� QSJ� 4MPWFOK� (SBEDV� J[
TSFEJOF� ���� TUPMFUKB
� [� J[SB[JUJNJ� QPUF[BNJ� CJ[BO�
UJOTLP�PCBSWBOFHB�QP[OPSPNBOTLFHB�TMJLBSTUWB�'VS�
MBOJKF��7�TMPHV�QSJIBKBKP¦FHB�WJTPLPHPUTLFHB�MJOFBS�
OFHB�TMPHB�QB�KF�OBTUBMB�QPTMJLBWB�J[�PL������o���OB
TUFOBI� QSF[CJUFSJKB� QPESVäOJ¦OF� DFSLWF� TW�� +BOF[B
,STUOJLB� OB�.VUJ
� LJ� PESBäB� QPWF[BWF� T� LPSPÝLJN
TMJLBSTUWPN� UFHB� ¦BTB
� QSJN�� QPTMJLBWB� LPTUOJDF� W
#JTUSJDJ�QSJ�(SBEFTV�	'FJTUSJU[�PC�(SBEFT
��

�� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF
�TUS������
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%FWJDB�.BSJKB�[�EFUFUPN
�MVOFUB�QPSUBMB�QPESVäOJWOF�DFSLWF�TW��1BOLSBDJKB�W�4UBSFN
USHV�QSJ�4MPWFOK�(SBEDV
�TSFEJOB�����TUPMFUKB��	GPUP��5PNP�+FTFOJWOJL


1PESVäOJWOB�DFSLFW�TW��1BOLSBDJKB�W�4UBSFN�USHV
QSJ�4MPWFOK�(SBEDV

&OB�OBKTUBSFKÝJI�GSFTL�OB�4MPWFOTLFN�KF�QPTUBW�
MKFOB� OB� MVOFUP� SPNBOTLP�HPUTLFHB� QPSUBMB� OB� [V�
OBOKÝ¦JOJ� DFSLWF�� 1SWB� [BOFTMKJWB� PNFNCB� DFSLWF� T
QBUSPDJOJKFN� KF� J[� MFUB� ����
� WFOEBS� TF� äF� ����
PNFOKB�äVQOJKB�	J[MP¦JMB�TF�KF�J[�QSBäVQOJKF�ÀNBSUOP

WFSKFUOP� äF� W� ���� TUPMFUKV

� QSJ� ¦FNFS� KF� EBOBÝOKB
BSIJUFLUVSB
� HSBKFOB� OB� LWBESBUOFN� UMPSJTV� [� FOJN
NPOPMJUOJN� TUFCSPN
� QPNFNCOB� [HPEOKFHPUTLB
TUBWCB�J[�TSFEJOF�����TUPMFUKB
�LJ�KP�KF�[HSBEJM�PHMFKTLJ
QBUSJBSI� #FSUPME� "OEFDIT�.FSBOTLJ
� [BEOKJ� NPÝLJ
QPUPNFD�EJOBTUJKF
�LJ�KF�PE�����TUPMFUKB�EBMKF�JNFMB�W
QPTFTUJ�TMPWFOKFHSBÝLP�HPTQPTUWP�

1SWPUOB�QPTMJLBWB� DFSLWF� KF�CJMB� [BHPUPWP�PCÝJS�
OFKÝB
� WFOEBS� TF� OJ� PISBOJMP� OJ¦
� SB[FO� GSFTLF� OB
MVOFUJ�SPNBOTLP�HPUTLFHB�QPSUBMB
�LJ�QB�TP�KP�[BSBEJ
WBSOPTUJ� JO�QPNFNCOPTUJ�TOFMJ�UFS� KP�TISBOJMJ�W�äVQ�
OJÝ¦V
�OB�OKFOP�NFTUP�QB�QPTUBWJMJ�LPQJKP��1SJLB[VKF
%FWJDP�.BSJKP� [�EFUFUPN� W� TUBSPTWFUOFN�CJ[BOUJO�
TLFN� UJQV� )PEFHFUSJKF� NFE� TWFUOJDBNB
� MFWP� &MJ�
[BCFUP�0HSTLP�	5IàSJOÝLP

�EFTOB�TWFUOJDB�QB�KF�äBM
VOJ¦FOB��4MPHPWOF�QSWJOF�­MPNMKFOJI�HVC­�QPTUBWMKBKP
TUBSPUSÝLP� GSFTLP� PC� CPL� CJ[BOUJOTLP� VTNFSKFOFNV
JUBMJKBOTLFNV�TMJLBSTUWV�QP[OF�SPNBOJLF
�T�QSWJOBNJ
CJ[BOUJOTLFHB� TMJLBSTUWB� WJEOFHB� W�PCSB[OJI� UJQJI
� W
.BSJKJOJ�OBHOKFOJ�HMBWJ
�W�ESäJ�SPL�EFUFUB
�JO�TP�WQMJW
TMVäCPWBOKB�QBUSJBSIB�#FSUPMEB�W�'VSMBOJKJ
�LKFS�TF� KF
TF[OBOJM�T�UP�WSTUP�WFSTLJI�QPEPC�

1PESVäOJWOB�DFSLFW�TW��+BOF[B�,STUOJLB�OB�.VUJ

7FSKFUOP� KF� QPESVäOJDB� OBTUBMB� äF� W� ���� TUPMFUKV
LPU� LSTUOB� LBQFMB� OB� TLSBKOFN� W[IPEOFN� LPODV

MBCPUTLF�QSBäVQOJKF��$FSLFW�KF�QSFETUBWOJDB�SPNBO�
TLJI�SPUVOE
�PLSPHMJ�TUBWCJ�QB�KF�CJM�LPOFD�����BMJ�W
[HPEOKFN� ���� TUPMFUKV� QSJ[JEBO� USJTUSBOJ¦OJ� QSF[CJ�
UFSJK
�LJ�HB�PEMJLVKF�W�DFMPUJ�QPTMJLBOB�OPUSBOKÝ¦JOB�

4MBCFNV� TUBOKV� GSFTL�CPUSVKF� WMBHB
�ILSBUJ�QB� KF
[B�IJUFS�QSPQBE�GSFTL�LSJWB�UVEJ� UFIOJLB� TMJLBOKB�OB
TVI� PNFU�� 'SFTLF
� LJ� TJ� TMFEJKP� W� EWFI� WTFCJOTLP
MP¦FOJI� WPEPSBWOJI� QBTPWJI� OB� TUFOBI� QSF[CJUFSJKB

TP�OBTUBMF�NFE�MFUPNB������JO��������7�WPEPSBWOJI
QBTPWJI� TJ� TMFEJKP� QSJ[PSJ� J[� äJWMKFOKB� QBUSPOPW� TW�
+BOF[B�&WBOHFMJTUB� UFS� TW�� +BOF[B�,STUOJLB��1SJ[PSJ

NFETFCPKOP� MP¦FOJ� T� QSFQSPTUJNJ� EFMJMOJNJ� USBLPWJ

LJ�V¦JOLVKFKP�JMV[PSOP�QSPTUPSTLP�JO�TP�PESB[�[SFMFHB
MJOFBSOFHB�TMPHB
�LJ� KF�CMJ[V�QPTMJLBWBN�W�DFSLWJ�TW�
+BOF[B� ,STUOJLB� PC� #PIJOKTLFN� KF[FSV��� 7� TMPLJI
GJHVSBI� JO� PCSB[OJI� UJQJI� [� WFMJLJNJ� P¦NJ� KF� TMVUJUJ
TMJLBSKFW�LPSPÝLJ�J[WPS��
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4UFOTLP� TMJLBSTUWP� QP� QPMPWJDJ� ���� TUPMFUKB� KF� äF
[B¦FMP� QSFW[FNBUJ� QPMKVEOFKÝF� QPUF[F
� QPHPTUP� TP
TQPNFOJLJ�TMPHPWOP�QSFIPEOFHB�[OB¦BKB�W�OBWF[BWJ
OB�USBEJDJKP�HPUTLFHB�MJOFBSOFHB�TMPHB
�OQS��W�QPTMJ�
LBWBI�QSF[CJUFSJKB�QPESVäOJ¦OF�DFSLWF�%FWJDF�.BSJ�
KF�OB�,BNOV�QSJ�7V[FOJDJ�JO�QPESVäOJ¦OF�DFSLWF�TW�
1FUSB� W� 3JCJ¦KV
� LKFS� TP� GSFTLF� OBTUBMF� J[QPE� SPL
LPSPÝLJI� TMJLBSKFW�� ;OB¦JMOPTU� PCEPCKB� KF� NP¦BO
WEPS�FMFNFOUPW�JUBMJKBOTLF�VNFUOPTUJ
�LJ�KF�QPW[SP¦JM
BTJNJMBDJKP� OPWJI� PCMJL� JUBMJKBOTLFHB� USFDFOUB� NFE

�� 1SBW�UBN�
�� 1SBW�UBN
�TUS������
�� ;JNNFSNBOO
�4UFOTLP�TMJLBSTUWP�
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,SJTUVT�[�BQPTUPMJ
�QSF[CJUFSJK�QPESVäOJWOF�DFSLWF�TW��%FWJDF�.BSJKF�OB�,BNOV�QSJ�7V[FOJDJ

[BEOKB�WFUSUJOB�����TUPMFUKB��	GPUP��5PNP�+FTFOJWOJL


EPNB¦JNJ�TMJLBSKJ
�LJ�TP�OPWPTUJ�W�PCMJLPWBOKV�GJHV�
SBMOJI�UJQPW
�NPEFMJSBOKV�PCSB[B� JO�PCMB¦JMJI�TQBKBMJ
T� USBEJDJPOBMOJNJ� PCMJLBNJ� UFS� UWPSJMJ� U�� J�� ­NFÝBOJ­
BMJ� IJCSJEOJ� TMPH�� 1JPOJSTLJ� QSJNFS� UPWSTUOFHB� TMJ�
LBSTUWB�W�7[IPEOJ�4MPWFOJKJ�OBKEFNP�PLPMJ�MFUB�����
W� QPTMJLBWJ� QSF[CJUFSJKB� W� QPESVäOJ¦OF� DFSLWF� TW�
/FäF�OB�#SEJOKBI�

1PESVäOJWOB�DFSLFW�TW��%FWJDF�.BSJKF�OB�,BNOV
W�7V[FOJDJ

7PUJWOB�.BSJKJOB� LBQFMB� OB�,BNOV� TF� W� BSIJW�
TLJI� MJTUJOBI� QSWJ¦� PNFOKB� äF� LPOFD� ���� TUPMFUKB�
"SIJUFLUVSOP� TLSPNOB� FOPMBEJKTLB� TUBWCB� JNB� LSB�
UFL�LSJäOP�SFCSBTUP�PCPLBO�QSF[CJUFSJK
� W�ESVHJ�QP�
MPWJDJ� ���� TUPMFUKB� QB� KF� CJMB� PCPLBOB� UVEJ� MBEJKTLB
QSPTUPSOJOB�

'SFTLF�KF�PC�PCTFäOJI�LPOTFSWBUPSTLJI�EFMJI�NFE
MFUPNB� ����� JO� ����� PELSJM�;BWPE� [B� WBSTUWP� OB�
SBWOF� JO� LVMUVSOF� EFEJÝ¦JOF�.BSJCPS
�� [� VHPUPWMKF�
OJNJ� USFNJ� GB[BNJ�QPTMJLBW�W�¦BTPWOFN� SB[QPOV�PE
TSFEJOF�����EP� [B¦FULB����� TUPMFUKB��4� UFNJ�QPTMJLB�
WBNJ�TPEJ�DFSLFW�NFE�OBKPCTFäOFKÝB�JO�OBKQPNFNC�
OFKÝB�PELSJUKB� TMPWFOTLFHB� TSFEOKFWFÝLFHB� TUFOTLFHB
TMJLBSTUWB�W�[BEOKFN�¦BTV���7�PLWJSV�[BEOKF�¦FUSUJOF
���� TUPMFUKB� OBT� [BOJNB� OBKTUBSFKÝB� GB[B� QPTMJLBW
DFSLWF� OB� TUFOBI� QSF[CJUFSJKB�� ,MKVC� VOJ¦FOPTUJ� TP
GSFTLF�W�EPMP¦FOJI�QSJ[PSJI�ÝF� JLPOPHSBGTLP�CFSMKJWF

OQS��OB�TMBWPMP¦OJ�TUFOJ�.BSJKJOP�P[OBOKFOKF� JO�,SJ�
TUVTPWP� SPKTUWP
� JUE��/BTUBMF� TP� W�NBOJSJ� WJTPLPHPU�
TLFHB�MJOFBSOFHB�TMPHB
�TMPHPWOP�W[QPSFEOJDP�OBKEF�

�� ,VSFMBD
�1FTLBS
�$FSLFW�%FWJDF�.BSJKF�OB�,BNOV
�TUS������
�� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF
�TUS������

NP�W�CMJäOKJ�QPESVäOJ¦OJ�DFSLWJ�TW��1FUSB�W�CMJäOKFN
3JCJ¦KV
�LKFS�KF�W�GJHVSBMOJI�QSJ[PSJI�,SJTUVTB�OB�LSJäV
NFE� .BSJKP� JO� +BOF[PN� &WBOHFMJTUPN� KBTOP� SB[�
WJEFO�JTUJ�UJQ�PCMJLPWBOKB�HMBW�[�OJ[LJN�¦FMPN
�WJTPLP
QPTUBWMKFOJNJ�QPEPMäOJNJ�PCSWNJ� JO�SBIMP�LSPNQJS�
KBTUJNJ�OPTJ��1SFQSPTUB�QSJQPWFEOPTU�LBäF�OB�VTUWBS�
KBMOPTU�OFLFHB�QPMKVEOFHB�EPNB¦FHB�TMJLBSKB�

1PESVäOJWOB�DFSLFW�4W��/FäF�OB�#SEJOKBI
	7SIF�QSJ�4MPWFOK�(SBEDV


1SWP� OBWBKBOKF� W� WJSJI� DFSLWFOP� TUBWCP� EFGJOJSB
LPU� ­LBQFMP� TW�� /FäF� UFS� 1SJNPäB� JO� 'FMJDJKBOB­

PNFNCB�WLMKV¦VKF�EPWPMKFOKF�PHMFKTLFHB�QBUSJBSIB�[B
[JEBWP�DFSLWF�W�MFUV������

1PTMJLBOF�TP�TUFOF�JO�PCPL�QSF[CJUFSJKB
�OPUSBOKF
TMBWPMP¦OF�TUFOF�JO�TQPEOKJ� MPL�TMBWPMPLB��'SFTLF�TP
EBUJSBOF� PLPMJ� ����o����� (SF� [B� QSBWF� GSFTLF
� LBS
EPLB[VKF�UVEJ�[FMP�EPCSB�PISBOKFOPTU�CBSWOJI�QPWS�
ÝJO� QSF[CJUFSJKB� T� QSJ[PSJ� ,SJTUVTB� 1BOUPLSBUPSKB� OB
PCPLV
� 7FSPOJLJOFN� QSUV� NFE� EWFNB� BOHFMPNB� T
TWF¦P�OB�TMBWPMP¦OJ�TUFOJ
�JUE��/B�TFWFSOJ�TUFOJ�QSF[�
CJUFSJKB� KF� QSJ[PS�.BSJKJOF� TNSUJ
� OB� KVäOJ� TW��/FäB

OB�W[IPEOFN�[BLMKV¦LV�[B�PMUBSKFN�QB�TUB�TW��.BS�
KFUB� [� [NBKFN� JO� TW�� /FäB� [� KBHFOK¦LPN�� 1PTFCOP
[BOJNJWF� TP� OB� MPLV� TMBWPMPLB� OBTMJLBOF� EPQBTOF
QPEPCF�QSFSPLPW�[�OBQJTOJNJ�USBLPWJ�

.P¦OF�JUBMJKBOTLF�MJLPWOF�QSWJOF�TP�TJDFS�EP�EP�
NB¦FHB� VNFUOJLB� QSJÝMF� QPTSFEOP� QSFLP� KVäOF� 5J�
SPMTLF� JO� 1PEKVOF
� WFOEBS� KJI� TMPHPWOP� MBILP� VWS�
TUJNP�NFE� UBLP� JNFOPWBOF� QPTMJLBWF� W[IPEOPBMQ�
TLFHB� ­QSFIPEOFHB­� BMJ� ­NFÝBOFHB­� UJQB
� LKFS� TF� KF

�� 1SBW�UBN
�TUS�����
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MPLBMOB� USBEJDJKB� NFÝBMB� [� OBQSFEOJNJ� OPWJUFUBNJ

WJEOJNJ� W� PCSB[OJI� UJQJI� [� J[SB[JUP� NBOEMKBTUJNJ
P¦NJ�UFS�QPVEBSKFOFN�TFO¦FOKV�

(054,&�104-*,"7&�10%�71-*70.
+6Ç/&�5*30-4,&�*/�.0+45&3�*;

/0/0&�7"4*�	PL��������MFUB�JO�PL������o��


%PNOFWOP� KF� CJM� 7FMJLPWFD� J[IPEJÝ¦F� BOPOJN�
OFHB�NPKTUSB
�LJ� KF�EFMPWBM�OB�QSFIPEV� J[�����W����
TUPMFUKF� OB� QPESP¦KV� ÝUBKFSTLP�LPSPÝLFHB� NFKOFHB
PCNP¦KB
� [OBOFHB� LPU� .PKTUFS� J[� /PO¦F� WBTJ
	.FJTUFS�WPO�&JOFSTEPSG
��7FMJLPWFD�KF�CJM�W�QP[OFN
TSFEOKFN� WFLV� QPMJUJ¦OP
� HPTQPEBSTLP
� WFSKFUOP� QB
UVEJ�VNFUOPTUOP�TSFEJÝ¦F�1PEKVOF��1PEKVOTLJ�TMJLBS
KF�VTUWBSJM�DJLFM�QPEKVOTLJI�TUFOTLJI�QPTMJLBW�W�/PO�
¦J� WBTJ� 	&JOFSTEPSG

� QP� OKJI� KF� EPCJM� UVEJ� [BTJMOP
JNF
� DJLFM� W� %PCSMJ� WBTJ� 	&CFSOEPSG

� 4VIJ� 	/FV�
IBVT

�3FNÝFOJLV�	3FNTDIFOJH

�7PHS¦BI�	3JOLFO�
CFSH

� 3JOLPMBI� 	3JOLPMBDI

� 0CJSTLFN� 	&CSJBDI

JO�DFSLWJ�TW��7JEB�W�"MUFSONBSLUV��"WUPSTUWP�MBILP
QPEKVOTLFNV� TMJLBSKV� QSJQJÝFNP� UVEJ� QSJ� QPTMJLBWJ
[BIPEOFHB� JO� KVäOFHB� EFMB� TFWFSOF� MBEKF� äVQOJKTLF
DFSLWF� TW�� /JLPMBKB� W� 7V[FOJDJ
� W� QPTMJLBWJ� MBEKF
QPESVäOJ¦OF�DFSLWF�TW��%FWJDF�.BSJKF�OB�,BNOV�W
7V[FOJDJ� JO� TFWFSOJ� TUFOJ� QSF[CJUFSJKB� QPESVäOJ¦OF
DFSLWF�TW��"OUPOB�0QBUB�OB�3BWOBI�OB�,PSPÝLFN�
1PTMJLBWF� TP� WF¦JEFM� GSBHNFOUBSOP� PISBOKFOF� UFS� W
KBTOP�SB[WJEOJ�NFILJ�NPEVMBDJKJ
�ÝJSPLJ�SKBWJ�LPOUVSJ
UFS�LPTNBUTLJI�CPSEVSBI�LBäFKP�OB�BWUPSTUWP� JTUFHB
VNFUOJLB�BMJ�OKFHPWF�EFMBWOJDF�LPU�QSJ�QPTMJLBWBI�W
1PEKVOJ��3B[JTLBWF�JO�MBCPSBUPSJKTLF�BOBMJ[F��LBäFKP

EB�KF�.PKTUFS�J[�/PO¦F�WBTJ�[FMP�EPCSP�PCWMBEBM�UFI�
OJLP� TMJLBOKB� OB� TWFä� PNFU� o� B� GSFTDP
� W� LBUFSJ� KF
OBTUBMB� WF¦JOB� OKFHPWJI� QPTMJLBW
� LJ� QB� KJI� KF� MF
GJOBMJ[JSBM�T�QPTMJLBWBNJ�OB�TVI�PNFU��)ÚGMFS���TMP�
HPWOP�OKFHPWF�QPTMJLBWF�OBWF[VKF�OB�TMPHPWOF�QSWJ�
OF�WFSPOTLFHB�JO�QBEPWBOTLFHB�USFDFOUJTUJ¦OFHB�TMJ�
LBSTUWB
�OQS��W�EFMJI�"MUJDIJFSB�JO�+BDPQB�"WBO[F�

ÇVQOJKTLB�DFSLFW�TW��/JLPMBKB�W�7V[FOJDJ
�.PKTUFS
J[�/POWF�WBTJ
�PL������

ÇVQOJKTLB�DFSLFW�JNB�CPHBUP�TUBWCOP�[HPEPWJOP�
;HSBKFOB� KF� CJMB� äF� W� ���� BMJ� [HPEOKFN� ���� TUPMFUKV
LPU�QMFNJÝLB�VTUBOPWB�OB�TFWFSOFN�LPODV�OFLEBOKF
QSBäVQOJKF� W� ÀNBSUOFN� QSJ� 4MPWFOK� (SBEDV
� W� ���
TUPMFUKV� KJ� KF� CJMB� EP[JEBOB� TFWFSOB� MBEKB
� LJ� TP� KP
TUPMFUKF� LBTOFKF� QPEBMKÝBMJ�� 7� ���� TUPMFUKV� TP� MBEKJ
QSJ[JEBMJ�UVEJ�OPW�HPUTLJ�QSF[CJUFSJK
�MBEKB�QB�KF�CJMB�W
[B¦FULV�����TUPMFUKB�PCPLBOB�

1PMFH�CPHBUF�TUBWCOF�[HPEPWJOF� KF�CJMB�DFSLFW�W
DFMPUJ� QPTMJLBOB� W� WF¦� GB[BI� W� ¦BTPWOFN� SB[QPOV
NFE������JO�QSWJNJ�EFTFUMFUKJ�����TUPMFUKB
�OBT�QB�W
LPOUFLTUV�.PKTUSB� J[�/PO¦F� WBTJ� [BOJNB�QSFEWTFN

�� ,SJäOBS
�4MPH�JO�UFIOJLB
�TUS�����
��� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF
�TUS������

OBKTUBSFKÝB�QPTMJLBWB�W�DFSLWJ�OB�KVäOJ�TUFOJ�JO�PCPLV
UFS� W[IPEOJ� TUFOJ� TFWFSOF� MBEKF� J[� PL�� MFUB� ������ *[
QSWPUOP�PCÝJSOFKÝFHB�LPSQVTB�QPTMJLBW�KF�FEJOJ�KBTOP
SB[CFSMKJWJ�QSJ[PS�1PLMPO�TW��USFI�LSBMKFW��0ISBOKFOB
KF� UVEJ� QPTMJLBWB� OB� PCPLV� [� EFWFUJNJ� NFEBMKPOJ

FEJOJ�QSFQP[OBWOJ�QSJ[PS�QB�KF�.BSJKJOP�LSPOBOKF
�T
QSJQJTBOJN� BWUPSTUWPN� NPKTUSV� J[� 1PEKVOF�� /F�
EWPNOP� TF� WV[FOJÝLF� GSFTLF� WFäFKP� OB� QPTMJLBWP
MBEKF� CMJäOKF� QPESVäOJ¦OF� DFSLWF� TW��%FWJDF�.BSJKF
OB�,BNOV
�LKFS�GSBHNFOUBSOP�PISBOKFOJ�QSJ[PSJ�1P�
IPEB� JO�QPLMPOB� TW��5SFI�LSBMKFW�HPWPSJKP�P� BWUPS�
TUWV�JTUF�EFMBWOJDF�

,BS�TUPMFUKF�NMBKÝF�QB�TP�QPTMJLBWF
�LJ�TP�OBTUBMF
OB� W[IPEOFN�[BLMKV¦LV� TFWFSOF� MBEKF� UFS� W� QSF[CJ�
UFSJKV� DFSLWF� TW��/JLPMBKB��)ÚGMFS��� KJI� OBWF[VKF� OB
LSPH� -JFOIBSUB� J[� #SJYOB�� 4MPHPWOP� W[QPSFEOJDP
QPTMJLBWBN�OBKEF�OB�QPTMJLBWJ�TFWFSOF�MBEJKTLF�TUFOF
äVQOJKTLF�DFSLWF�W�7JUBOKV
�¦FQSBW�OJLBLPS�OJTP�EFMP
JTUF� EFMBWOJDF� JO� OJ�NFE� OKJNB�NFETFCPKOF� PEWJT�
OPTUJ��7V[FOJÝLJ�QSJ[PSJ�.BSJKJOFHB� äJWMKFOKB� TF�EF�
MJKP� OB� JLPOPHSBGTLP� QSJWMB¦OF� UFS� QPHPTUF� QSJ[PSF
.BSJKJOF�TNSUJ
�7OFCPWIPEB�JO�,SPOBOKB��4MPHPWOP

1PLMPO�TW��5SFI�LSBMKFW
�TFWFSOB�MBEKB�äVQOJKTLF�DFSLWF
TW�� /JLPMBKB� W� 7V[FOJDJ
� PL�� ������ 	GPUP�� 5PNP� +FTF�
OJWOJL


��� 1SBW�UBN
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JEFOUJ¦OF�TP�W�WF¦KJI� JO�NBOKÝJI�QBSUJKBI�OB�TFWFSOJ
TUFOJ�QSF[CJUFSJKB�PELSJUF� GSFTLF
� LJ� QB� ÝF� ¦BLBKP�OB
EPLPO¦OP�PELSJUKF�JO�DFMPTUOP�PCSBWOBWP�

1PESVäOJWOB�DFSLFW�TW��"OUPOB�PQBUB�OB�3BWOBI
OB�,PSPÝLFN
�.PKTUFS�J[�/POWF�WBTJ
�PL������

7� TJDFS� TLSPNOJI� BSIJWTLJI� WJSJI� [BTMFEJNP
� EB
OBK�CJ�CJMB� DFSLFW� TW��"OUPOB�QSWJ¦� PNFOKFOB�����
JO�LBTOFKF�������1SWPUOB�DFSLFW�KF�OBTUBMB�äF�LPOFD
����TUPMFUKB
�WFOEBS� KF�CJMB�W�QSF[JEBWJ� MFUB��������
SB[ÝJSKFOB
�UBLP�EB�TF�KF�PE�QSJNBSOF�DFSLWF�PISBOJM
MF�ÝF�HPUTLJ�LSBULJ�QSF[CJUFSJK���

1SF[CJUFSJK� KF� CJM� WFSKFUOP� OFLEBK� W� DFMPUJ� QP�
TMJLBO
�EBOFT� KF�PISBOKFO� MF�EFM� UF�QPTMJLBWF�OB� TF�
WFSOJ� TUFOJ
� LJ� TP� KP� PELSJMJ� W� QFUEFTFUJI� MFUJI� ���
TUPMFUKB���F[� DFMPUOP� TFWFSOP� TUFOP� QSF[CJUFSJKB� TF
WJKF� QSJ[PS�1PIPEB� JO� QPLMPOB� TW�� 5SFI� LSBMKFW
� QPE
UFNJ� QSJ[PSJ� QB� KF� PC� WIPEV� W� [BLSJTUJKP� QPEPCB
EPOBUPSKB��0CSB[OB�UJQJLB�LPU�UVEJ�TFLVOEBSOJ�[OB�
LJ
� OQS�� LPTNBUTLB� CPSEVSB� [� NBSNPSJSBOJNJ� LWB�
ESBULJ
�LBäFKP�OB�QPEKVOTLFHB�TMJLBSKB�P[JSPNB�OKF�
HPWP� EFMBWOJDP
� BWUPSKB� WV[FOJÝLJI� GSFTL� J[� [B¦FULB
����TUPMFUKB�

(03*À,&�%&-"7/*$&�/"�,030À,&.
	QSWB�USFUKJOB�����TUPMFUKB


1PUVKP¦J� TMJLBSKJ� GVSMBOTLJI� JO� HPSJÝLJI� EFMBWOJD

LJ� TP� [B[OBNPWBMJ� TSFEOKFWFÝLP� TMJLBOP� QSPEVLDJKP
LPOFD� ���� JO� W� [B¦FULV� ���� TUPMFUKB
� TP� WF¦JOPNB
EFMPWBMJ�OB�1SJNPSTLFN�[�PC¦BTOJNJ�HPTUPWBOKJ�UVEJ
W�ESVHJI�QPLSBKJOBI
�NFE�OKJNJ�UVEJ�OB�,PSPÝLFN�
5BLP� TP� W� NBOJSJ� JUBMJKBOTLFHB� USFDFOUB� GVSMBOTLJI
EFMBWOJD
�QSFPCMJLPWBOFHB�W�NFILFN�TMPHV�LPSPÝLJI
MPLBMOJI� EFMBWOJD
� OBTUBMF� QPTMJLBWF� W� QPESVäOJ¦OJ
DFSLWJ� TW�� .PIPSKB� OB� ,P[KBLV� PL�� ����o�������
;BOJNJW� LPOHMPNFSBU� GVSMBOTLJI� VTFEMJO� UFS� SFHJP�
OBMOP� QSFPCMJLPWBOFHB� NFILFHB� TMPHB� QSFETUBWMKB
QPTMJLBWB�TFWFSOF�TUFOF�MBEKF�QPESVäOJ¦OF�DFSLWF�TW�
"OF� OB� -FÝBI� QSJ� 1SFWBMKBI
� OBTUBMB� W� QSWJ� USFUKJOJ
����TUPMFUKB�

1PESVäOJWOB�DFSLFW�TW��.PIPSKB�OB�,P[KBLV

/FEWPNOP� KF� QPTFCOPTU� QSFQSPTUF� FOPMBEJKTLF
BSIJUFLUVSF� QPTMJLBWB� LWBESBUOFHB� LPSB� EBOBÝOKFHB
[WPOJLB� DFSLWF�� 4JDFS� KF� TQPNFOJL� J[WFO� PäKF� HFP�
HSBGTLP�[BNFKFOFHB�PCNP¦KB�,PSPÝLF
�WFOEBS�QSFE�
TUBWMKB� TMPHPWOJ� GFOPNFO� OB� LPSPÝLFN� TSFEOKFWFÝ�
LFN� VNFUOPTUOFN� [FNMKFWJEV� UFS� TMPHPWOP� W[QP�
SFEOJDP�QPTMJLBWBN�OB�-FÝBI�

/B�PCPLV�TP�W�MFUV������PELSJMJ�NPUJW�TJNCPMPW
ÝUJSJI�FWBOHFMJTUPW�[�OBQJTOJNJ�USBLPWJ��/B�TUFOBI�TP
VQPEPCMKFOJ� DFMPQPTUBWOJ� TWFUOJLJ� JO� TWFUOJDF� 	TW�

��� $VSL
�3BWOF�OB�,PSPÝLFN
�TUS�����
��� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF
�TUS������

'PSUVOBU
� TW�� .PIPS
� TW�� 6SI
� TW�� 7JE
� TW�� +BOF[
&WBOHFMJTU
� .BSJKB� [� EFUFUPN
� TW�� ,BUBSJOB
� TW�
.BSKFUB�JUO�
�6QPEPCJUWF�TP�VPLWJSKFOF�T�LPTNBUTLP
CPSEVSP
� MP¦OJDP� NFE� PCPLPN� JO� TUSBOTLJNB� TUF�
OBNB� QB� QPVEBSKB� ÝF� QBT� [� CPHBUJN� BLBOUPWJN
MJTUKFN�

'SFTLF�TP�QP[OP�EFMP�U�� J��HPSJÝLJI�EFMBWOJD
���W
PCEPCKV�OKJIPWF�QP[OF�GB[F�PLPMJ�����
�OB�LBS�LB�
äFKP�LPTNBUTLF�CPSEVSF�J[�PTFNSPHFMKOJI�[WF[EJD�JO
SPNCPW� UFS� ÝJSPLJ� QBTPWJ� BLBOUB� LPU� EFEJÝ¦JOB� JUB�
MJKBOTLFHB�����TUPMFUKB�

1PESVäOJWOB�DFSLFW�TW��"OF�OB�-FÝBI�QSJ
1SFWBMKBI
�QPTMJLBWB�TFWFSOF�TUFOF�MBEKF

&OPMBEJKTLB�QPESVäOJDB�TW��"OF�KF�PISBOJMB�TWPKP
TSFEOKFWFÝLP� QPEPCP� [� W[IPEOJN
� W� USJ� TUSBOJDF
[BLMKV¦FOJN� QSF[CJUFSJKFN
� UFS� WJULJN
� OFSB[¦MFOKF�
OJN� [WPOJLPN
� QSJTMPOKFOJN� PC� TFWFSOP� GBTBEP
QSF[CJUFSJKB� J[� [B¦FULB� ���� TUPMFUKB�� .FE� PCOPWP
OPUSBOKÝ¦JOF�DFSLWF�W�����MFUJI�����TUPMFUKB�TP�PELSJMJ
QPTMJLBWF�W�DFMPUOJ�DFSLWJ
�[B�OBT�OBKCPMK�[BOJNJWB�KF
W� MBEKJ�� NPOVNFOUBMOJ� QSJ[PS� 1PIPEB� T� QPLMPOPN
TW�� 5SFI� LSBMKFW� TUBSFKÝFHB� UJQB� JO� USBEJDJPOBMOF
TIFNF� ���� TUPMFUKB
� LJ� KF� EPNOFWOP� OBTUBMB� W� QSWJ
USFUKJOJ�����TUPMFUKB��1SJ[PS�1PLMPOB�KF�[BSBEJ�LBTOFKF
[B[JEBOFHB� PLOB� OB� TFWFSOJ� TUFOJ� MBEKF� TLPSBKEB
QPQPMOPNB� VOJ¦FO
� QSJ[PS� 1PIPEB� QB� W� [BTOPWBI
GJHVS� JO� ESBQFSJKF� LSBMKFW� LBäF� OB� NFILJ� TMPH� QSWF
USFUKJOF� ���� TUPMFUKB�� %PNOFWOP� KF� QPTMJLBWB� EFMP
LPSPÝLFHB� TMJLBSKB
� LJ� QB� KF� CJM� EPCSP� TF[OBOKFO� T
QPUF[BNJ� JUBMJKBOTLFHB� TMJLBSTUWB
� LJ� TP� KJI� L� OBN
QSJOBÝBMJ�QPUVKP¦J�TFWFSOPJUBMJKBOTLJ�TMJLBSKJ�

104&#/045�104-*,"7&�"/%3&+"�*;
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1PMFH� SFHJPOBMOP� [BLPSFOJOKFOJI� TMJLBSTLJI� EF�
MBWOJD�TP�CJMJ� W�4MPWFOJKJ�EFKBWOJ�QPUVKP¦J�VNFUOJLJ�
3F[VMUBU�UFHB�TP�QPTBNF[OB� J[PMJSBOB�EFMB�T�QPQPM�
OPNB�ESVHB¦OJNJ� TMPHPWOJNJ� J[IPEJÝ¦J� UFS� [�OFKBT�
OJNJ�W[QPSFEOJDBNJ�W�TP¦BTOJ�VNFUOJÝLJ�QSPEVLDJKJ

LBS�KF�[OB¦JMOPTU�WTFI����QSJ[PSPW�,SJTUVTPWFHB�DJLMB
TFWFSOF� TUFOF� QSF[CJUFSJKB� QPESVäOJ¦OF� DFSLWF� TW�
%VIB� W� 4MPWFOK� (SBEDV�� 'FOPNFO� QPTMJLBWF� KF� W
OKJIPWJ� DFMPWJUJ� PISBOKFOPTUJ
� J[QSJ¦BOFN� BWUPSTUWV
UFS� W� J[SB[OFN� SB[QPOV
� LJ� NV� OF� OBKEFNP� W[QP�
SFEOJD� OJUJ� W� TSFEOKFWFÝLFN� TMJLBSTUWV� UFHB� ¦BTB� OB
4MPWFOTLFN
� LPU� UVEJ� OF� W� TMJLBSTUWV� BWTUSJKTLFHB
LPSPÝLFHB�JO�ÝUBKFSTLFHB�PCNP¦KB�

1PESVäOJWOB�DFSLFW�TW��%VIB�W�4MPWFOK�(SBEDV

QPTMJLBWB�TFWFSOF�TUFOF�QSF[CJUFSJKB
�����o����

$FSLFW�TW��%VIB�TP�TF[JEBMJ�LPU�LBQFMP�NFÝ¦BO�
TLFHB� ÝQJUBMB� WFSKFUOP� EP� MFUB� ����
� EBOBÝOKJ� QSF[�

��� 1SBW�UBN
�TUS������
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CJUFSJK� KF�QP� MJTUJOBI� TPEF¦� J[� MFUB�����
� MBEKB�QB� J[
MFUB� ����
� W� LBS� OBT� QSFQSJ¦B� EBUBDJKB� OB� QPSUBMV
DFSLWF�� 'SFTLF� ,SJTUVTPWFHB� QBTJKPOB� KF� OB� TFWFSOJ
TUFOJ�QSF[CJUFSJKB�PELSJMB�$FOUSBMOB�LPNJTJKB�[B�TQP�
NFOJÝLP�WBSTUWP�MFUB������

4FEFNJOEWBKTFU�QSJ[PSPW� J[�,SJTUVTPWFHB�QBTJKP�
OB� OB� TPTFEOKJ� TMBWPMP¦OJ� TUFOJ� EPQPMOKVKF� VQPEP�
CJUFW�EPOBUPSKFW�LMF¦F�JO�W�NPMJUWJ
�QPE�LBUFSJNB�KF
OFNÝLJ� OBQJT
� LJ� KF� LMKV¦� [B� SB[SFÝJUFW� BWUPSTUWB�
.FE�ESVHJN�OBQJT�PNFOKB
�EB�KF�GSFTLF�VTUWBSJM�TMJ�
LBS�"OESFK�J[�0UUJOHB�OB�#BWBSTLFN�	NBJTUFS�BOESF
NBMMFS�WPO�PUUJOH
�JO�GSFTLF�EBUJSB�W�¦BT�NFE������JO
������ 6NFUOJL
� LJ� KF� VTUWBSJM� FLTQSFTJWOF� GSFTLF

OFEWPNOP� J[IBKB� J[� LSPHB� CBWBSTLFHB� 	OBUBO¦OFKF
NàODIFOTLFHB
�TMJLBSTUWB�TSFEJOF�����TUPMFUKB����,P�
ÝBO�KJN�LPU�OBKCMJäKP�W[QPSFEOJDP�OBKEF�W�OBTMJLBOJI
LSJMJI� [OBNFOJUFHB� PMUBSKB� [� HSBEV� 8VS[BDI� OB
ÀWBCTLFN� J[� MFUB� ����
� LJ� KF� OBTUBM� W� EFMBWOJDJ
)BOTB�.VMUTDIFSKB�W�6MNV�

104-*,"7&�10%�71-*70.�,030À,&
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7� TSFEJOJ� ���� TUPMFUKB� KF� OB� QPESP¦KV� TQPEOKF
,PSPÝLF�EFMPWBMP� WF¦�NFETFCPKOP�OFQPWF[BOJI� TMJ�
LBSKFW
� LBUFSJI� EFMB� J[EBKBKP� QP[OBWBOKF� J[SP¦JMB
NFILFHB� TMPHB�� 4MPH
� LJ� QSFETUBWMKB� TWPKTUWFOP� LP�
SPÝLP� QP[OP� SB[MJ¦JDP� JOUFSOBDJPOBMOF� HPUJLF� JO
NFILFHB�TMPHB
�J[IBKB�J[�EFMBWOJDF�QSJ[OBOFHB�NPK�
TUSB� 'SJEFSJLB� #FMKBÝLFHB
� LJ� KF� T� TWPKP� EFMBWOJDP
EFMPWBM� OB� KVäOFN�,PSPÝLFN� W� USFUKFN� JO� ¦FUSUFN
EFTFUMFUKV� ���� TUPMFUKB�� /PW� OB¦JO� KF� QSFEWTFN� W
PCMJLPWBOKV� ESBQFSJKF� UFS� NJMFKÝFN� PCSB[OFN� UJQV
OBTMJLBOJI� GJHVS�� 4FWFEB� QPTMJLBWF� J[� OBTMFETUWB� 	W
QPESVäOJ¦OJ�DFSLWJ� TW�� +BOF[B�,STUOJLB� W�ÀFOUKBOäV
OBE�%SBW¦BNJ
� W� QPESVäOJ¦OJ� DFSLWJ� TW�� #BSCBSF� W
;BHSBEV
�QPTUSFäFKP�T�TQSFNFNCBNJ�W�TNJTMV�CPMKÝF
PLBSBLUFSJ[BDJKF� MJLPW
� ESBQFSJKF� CSF[� ÝBCMPOJSBOJI
W[PSDFW
� VQPSBCP� ÝJSPLF� HFPNFUSJKTLF� CPSEVSF
� [B�
QPMOKFOF� [� MJTUOP� PSOBNFOUJLP
� LJ� PCLSPäBKP� QPTB�
NF[OF�QSJ[PSF�

1PESVäOJWOB�DFSLFW�TW��+BOF[B�,STUOJLB
W�ÀFOUKBOäV�OBE�%SBWWBNJ

&OPMBEJKTLB�HPUTLB�QPESVäOJDB�LBQFMOFHB�UJQB�KF
TWPK� TSFEOKFWFÝLJ� LBSBLUFS� PCESäBMB� EP� EBOBÝOKJI
EOJ��1PTFCOPTU�DFSLWF�KF�W�DFMPUJ�QPTMJLBOB�OPUSBOK�
Ý¦JOB
�T�GSFTLBNJ�J[�PL���������

*LPOPHSBGTLP�JO�BWUPSTLP�TF�SB[MJLVKFUB�QPTMJLBWJ
OB� TFWFSOJ� JO� KVäOJ� TUFOJ� MBEKF�� ,WBMJUFUOFKÝJ� JO� J[�
SB[OP� NP¦OFKÝJ� KF� QSJ[PS� 1PIPEB� JO� QPLMPOB� TW�
5SFI� LSBMKFW
� LJ� KF� SB[EFMKFO� W� USJ� QPMKB� QPE� MPLJ
PCPLB
�QPE�TSFEOKJN�QPMKFN�KF�OBTMJLBOB�VQPEPCJUFW
OFLFHB� ÝLPGB�� 1PTMJLBWJ
� LJ� KF� EFMP� OF[OBOF� TQPE�

��� ,PÝBO
�4UFOTLP�TMJLBSTUWP�����TUPMFUKB
�TUS������
��� 7PEOJL
�'SFTLF�W�ÀFOUKBOäV�OBE�%SBW¦BNJ
�TUS����

OKFLPSPÝLF�EFMBWOJDF
�OF�OBKEFNP�QSJNFSKBWF�W�TFWF�
SPW[IPEOFN�EFMV� 4MPWFOJKF
� MBILP� QB� KP� OBWFäFNP
OB� EWB� TQPNFOJLB� QSFL�NFKF
� JO� TJDFS�� QPTMJLBWP� W
DFSLWJ� TW�� +VSJKB� W� (PSOKJ� WBTJ� OBE� ÇWBCFLPN
	0CFSEPSG� CFJ� 4DIXBCFHH
� JO� OB� QPTMJLBWP� TFWFSOF
TUFOF� .BSJKJOF� DFSLWF� W� %PCSMJ� WBTJ
��� LJ� KJI� OB
ÝFOUKBOÝLJ� TQPNFOJL� WFäF� PCSB[OB� UJQJLB� äFOTLJI
GJHVS�JO�QPUJTLBOJ�OFHBUJWOJ�MVLFÝLJ�UFLTUJMOJ�W[PSFD

LJ�HB�W�SBIMJI�PETUPQBOKJI�OBKEFNP�OB�ESBQFSJKJ�WTFI
USFI� QPTMJLBW���� 1PTMJLBWB� KVäOF� TUFOF
� QPTWF¦FOB
QSJ[PSPN� J[� MFHFOEF� DFSLWFOFHB� QBUSPOB
� [� VQPEP�
CJUWJKP� WPUJWOF� QPEPCF� OBSP¦OJLPW� QPE� [BEOKJN
QSJ[PSPN
�HMFEF�OB�QPTMJLBWF�TFWFSOF�LBäF�TMPHPWOP
EJGFSFODP
�[BUP�TF�TLMFQB
�EB�KF�QPTMJLBWB�EFMP�EWFI
SB[MJ¦OJI�NPKTUSPW��1PIPE�JO�QPLMPO�TW��5SFI�LSBMKFW
KF�EFMP�LWBMJUFUOFKÝFHB�NPKTUSB�UFS�PESBäB�WQMJWF�CF�
MKBÝLFHB� LSPHB� UFS� NFEOBSPEOFHB� HPUTLFHB� TMPHB

NFEUFN�LP�KF�TWFUOJÝLB�MFHFOEB�OB�KVäOJ�TUFOJ�EFMP
LPOTFSWBUJWOFKÝFHB�NPKTUSB�QPE�WQMJWPN�TUBSFKÝF�USF�
DFOUJTUJ¦OF�USBEJDJKF�

1PLMPO�TW��5SFI�LSBMKFW
�QPESVäOJWOB�DFSLFW�TW��+BOF[B
,STUOJLB
�ÀFOUKBOä�OBE�%SBWWBNJ
�����o������	GPUP�
5PNP�+FTFOJWOJL


��� 1SBW�UBN
�TUS����
��� 7PEOJL
�5FLTUJMOJ�W[PSDJ�W�TSFEOKFWFÝLFN
�TUS������
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1PESVäOJWOB�DFSLFW�TW��#BSCBSF�W�;BHSBEV�QSJ
1SFWBMKBI

1PESVäOJDB� [� CPHBUP� TUBWCOP� [HPEPWJOP� KF� WFS�
KFUOP� OBTUBMB� äF� W� QSWJ� USFUKJOJ� ���� TUPMFUKB� T� QSWPU�
OJN
�EBOFT�PISBOKFOJN�QSF[CJUFSJKFN
�MBEKB�KF�CJMB�W
���� TUPMFUKV� QSF[JEBOB
� ILSBUJ� QB� TP� KP� SB[ÝJSJMJ� [
EWFNB�ÝJSPLJNB�CP¦OJNB�LBQFMBNB�

-FUB������TP�OB�PCPLV�QSF[CJUFSJKB�PELSJMJ�EPCSP
PISBOKFOP�TSFEOKFWFÝLP�QPTMJLBWP�OB�NSFäBTUJ�PCP¦�
OJ� TIFNJ
� LKFS� KF� OB� TSFEJÝ¦OFN� SPNCV�VQPEPCMKFO
,SJTUVT�5SQJO�­*NBHP�1JFUBUJT­�W�TBSLPGBHV
�PLPMJ�QB
TP�SB[QPSFKFOJ�TJNCPMJ�ÝUJSJI�FWBOHFMJTUPW�JO�BOHFMJ�[
[OBNFOKJ� ,SJTUVTPWFHB� USQMKFOKB�� 1PE� .BUFKFWJN
BOHFMPN� KF� OFNÝLJ� OBQJT� W� HPUJDJ
� LJ� QPTUBWMKB� OB�
TUBOFL�QPTMJLBWF�W�MFUP������

%FMP� KF� EPNOFWOP� OBTUBMP� W� FOJ� J[NFE� TQPE�
OKFLPSPÝLJI�EFMBWOJD�ESVHF�QPMPWJDF�����TUPMFUKB
�¦F�
QSBW� WFMKB� PQP[PSJUJ� OB� NPEFSOJ� TMPH� HPUTLFHB� SF�
BMJ[NB
�LJ�OB�,PSPÝLFN�OJ�SBWOP�QPHPTU�JO�NV�UVEJ
W�TMPWFOTLFN�QSPTUPSV� UFHB�¦BTB�OF�OBKEFNP�W[QP�
SFEOJD��,BäF
� EB� TP� W� VQPEBCMKBOKV� KBTOF� UFMFTOPTUJ
JO�NPEFSOFN�[NF¦LBOFN�HVCBOKV�ESBQFSJKF�TMJLBSKB
VTNFSKBMJ�[HPEOKJ�OFNÝLJ�HSBGJ¦OJ�MJTUJ�.PKTUSB�&��4

LBUFSJI� VQPSBCB� KF� J[QSJ¦BOB� MFUB� ����� UVEJ� W
7FMJLPWDV�W�WPUJWOJ�TMJLJ�LBOPOJLB�,POSBEB�&SOTUB�W
.BHEBMFOJOJ�DFSLWJ��/FEWPNOP�HSF�[B�LWBMJUFUOP�JO
OBKMFQÝF�EFMP�UF�WSTUF�W�W[IPEOJ�4MPWFOJKJ���

45&/4,&�104-*,"7&�/"�13&)0%6
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%FMB� WJÝKF� LBLPWPTUOF� QMBTUJ� ���� TUPMFUKB� TP� W
EPTMFK�PELSJUFN�HSBEJWV�PNFKFOB�OB�QPTBNJ¦OF�TQP�
NFOJLF
� LJ� TP� ÝF� WFEOP� [B[SUJ� W� HPUTLB� TOPWBOKB
QP[OFHB�����TUPMFUKB
�WFOEBS�PQMFNFOJUFOJ�[�OPWJNJ
OB¦JOJ� J[SBäBOKB� W�NBOJSJ� TFWFSOKBÝLF� 	OFNÝLF
� HP�
UJLF
�W� SFBMJTUJ¦OP� TPEPCOFN� J[SB[V�LPSPÝLFHB� TOP�
WBOKB��5PWSTUOF�QPTMJLBWF�MBILP�OBKEFNP�W�QPESVä�
OJ¦OJ�DFSLWJ�TW��%VIB�W�4MPWFOK�(SBEDV
�W�QPTMJLBWJ
;BEOKF�TPECF�OB�MBEJKTLJ�TMBWPMP¦OJ�TUFOJ
�W�QPTMJLBWJ
OB� TFWFSOJ� TUFOJ� QSF[CJUFSJKB� äVQOJKTLF� DFSLWF� TW�
.JIBFMB� W� 3BEMKBI� PC� %SBWJ� JO� W� QPTMJLBWJ� KVäOF
TUFOF� QSF[CJUFSJKB� äVQOJKTLF� DFSLWF� TW�� /JLPMBKB� W
7V[FOJDJ�

1PESVäOJWOB�DFSLFW�TW��%VIB�W�4MPWFOK�(SBEDV�

&OPMBEJKTLJ�HPUTLJ�DFSLWJ�TP�W�MFUV������QSJ[JEBMJ
MBEKP
�[�OKFOP�EPHSBEJUWJKP�QB�TF� KF�QPKBWJMB�QPUSFCB
QP�OPWFN�TUFOTLFN�PLSBTV�W�[HSBECJ��'SFTLB�;BE�
OKF� TPECF� OB� TMBWPMP¦OJ� TUFOJ� JO� EFLPSBUJWOB� QPTMJ�
LBWB� PCPLB� QSFETUBWMKB� EBOFT� FOP�OBKMFQÝJI� JO� OBK�
CPMKF�PISBOKFOJI� VQPEPCJUFW�;BEOKF� TPECF�OB�4MP�
WFOTLFN��� JO� OBK� CJ� CJMB� EFMP� OF[OBOFHB
� WFSKFUOP

��� )ÚGMFS
�4SFEOKFWFÝLF�GSFTLF
�TUS������
��� 1SBW�UBN
�TUS������

LPSPÝLFHB� VNFUOJLB
� LJ� KF� QPTMJLBWP� VTUWBSJM� PLPMJ
MFUB�����
�ÝF�WFEOP�[B[SU�W�USBEJDJPOBMOF�W[PSDF����
TUPMFUKB�

ÇVQOJKTLB�DFSLFW�TW��.JIBFMB�W�3BEMKBI�PC�%SBWJ

ÇVQOJKTLB�DFSLFW�J[�����BMJ�[HPEOKFHB�����TUPMFUKB
JNB� FOPMBEJKTLP� QSPTUPSOJOP
� QSFEFMBOP� W� ���� TUP�
MFUKV
� JO� PISBOKFO� HPUTLJ� QSF[CJUFSJK�� &OPUOB� GSFTLB
TW��"OF�4BNPUSFUKF�JO�.BSJKF�[BWFUOJDF�T�QMBÝ¦FN�OB
TFWFSOJ� TUFOJ� QSF[CJUFSJKB� TF� W� TUSPLPWOJ� MJUFSBUVSJ
QSWJ¦�PNFOKB�MFUB�������4FTUBWMKFOB�KF�J[�EWFI�EFMPW�
OB� EFTOJ� TUSBOJ� GSFTLF� KF� VQPEPCMKFOB�.BSJKB
� LJ� KP
PCEBKBKP� TWFUOJLJ
� QPE� QMBÝ¦FN� QB� W� PLSJMKF� KFNMKF
DFSLWFOF� JO� QPTWFUOF� PTFCF
� VSFKFOF� HMFEF� OB� TUBO

LBUFSFNV�QSJQBEBKP��'SFTLB�KF�PESB[�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB�OBTUBMFHB� UJQB� ­LVäOF�QPEPCF­� P[JSPNB
­QPEPCF� OBEMPH­
� [� OBK[OBNFOJUFKÝJN� [HMFEPN� OB
4MPWFOTLFN� W� NPOVNFOUBMOJ� GSFTLJ� W� DFSLWJ� TW�
1SJNPäB� OBE� ,BNOJLPN�� /B� MFWJ� TUSBOJ� GSFTLF� KF
QPEPCB� TW��"OF
� LJ� LBäF� OB� JLPOPHSBGTLP� BLUVBMOF
UPLPWF�¦BÝ¦FOKB�JO�VQPEPCJUFW�.BSJKJOF�NBUFSF�W����
TUPMFUKV��'SFTLB�OPTJ�OB�EFTOJ� TUSBOJ�OBQJT
� J[�LBUF�
SFHB�MBILP�SB[CFSFNP
�EB� KF� GSFTLP�OBSP¦JM� SBEFMKTLJ
äVQOJL�)BOT�'JFSTUFOGFMEU
�[�EBUBDJKP�W�MFUP������

1PTMJLBWB� QSFETUBWMKB� EPTUPKOP� EFMP� TMJLBSKB
� LJ
PCMJLVKF� MJLF� W� SFBMJTUJ¦OP� TPEPCOFN� J[SB[V� LPSPÝ�
LFHB�TOPWBOKB
�QPE�NP¦OJN�WQMJWPN�TFWFSOF�	OFN�
ÝLF
�SFOFTBOTF�

ÇVQOJKTLB�DFSLFW�TW��/JLPMBKB�W�7V[FOJDJ
�WPUJWOB
GSFTLB

7�DFSLWJ�TW��/JLPMBKB�OBKNMBKÝP�TSFEOKFWFÝLP�QP�
TMJLBWP� QSFETUBWMKB� WPUJWOB� GSFTLB� OB� KVäOJ� TUFOJ
QSF[CJUFSJKB
�LJ�TP�KP�PELSJMJ�OB�[B¦FULV�����TUPMFUKB�
'SFTLB
�OB�LBUFSJ�TP�QPE�QP[OPHPUTLJN�WFKFWKFN�OB�
TMJLBOF�SFBMJTUJ¦OF�QPEPCF�USFI�TWFUOJLPW
�TW��/JLP�
MBKB
�TW��/FäF�JO�TW��+VSJKB
�KF�EBUJSBOB�[�MFUOJDP�����
OB�EBMKÝFN�OBQJTV�W�OFNÝ¦JOJ��(SF�[B�QP[OPHPUTLP
EFMP�EPNB¦FHB
�LPSPÝLFHB�TMJLBSKB�

10;/0(054,*�104-*,"/*�-&4&/*
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4LSPNOP�KF�PISBOKFOB�VNFUOPTUOB�EFEJÝ¦JOB�QP�
TMJLBOJI� TUSPQPW
�LJ� KF�OFLEBK�LSBTJMB� MBEKF� BMJ� QSF[�
CJUFSJKF�HPUTLJI�DFSLWB�JO�TF� KF�UFLPN�TUPMFUJK�[BSBEJ
EPUSBKBOPTUJ
�TQSFNFOKFOF�FTUFUJLF�¦BTB�BMJ�QB�[BSBEJ
QPäBSPW
� LJ� TP� QVTUPÝJMJ� W� DFSLWBI
� VNBLOJMB� [JEB�
OFNV�PCPLV��%BOFT�QP[OBNP�OB�PCNP¦KV�4MPWFOJKF
QSJCMJäOP� QFUOBKTU� GSBHNFOUBSOP� BMJ� W� DFMPUJ� PISB�
OKFOJI�TUSPQPW
���[�OBKTUBSFKÝJNJ�QSJNFSLJ
�LJ�TP�OB�
TUBMJ�W�PCEPCKV�TSFEJ�����TUPMFUKB
�UPSFK�W�¦BTV
�LP�TF
KF�HPUJLB�äF�QSFWFÝBMB�W�TWPKP�QP[OP�GB[P�

��� (PMPC
�1PTMJLBOJ�MFTFOJ�TUSPQJ
�TUS������



����

 

��SIMONA JAVORNIK: SREDNJEVEŠKO SLIKARSTVO V KOROŠKIH CERKVAH, 185–194

���

0TOPWB�[B�MFTFOF�TUSPQF�KF�CJMB�TUSVLUVSB�USBNPW
JO�EFTL
�LJ�TP�QSFETUBWMKBMJ�QPMKB�[B�QPTMJLBWP��7F¦J�
OPNB� KF� ÝMP� [B� ESPCOFKÝF� PSOBNFOUF
� ÝBCMPOJSBOF
W[PSDF
� LJ� TP� W� [B¦FUOJ� GB[J� MF� QPVEBSKBMJ� MPOHJUV�
EJOBMOP� UFäOKP� DFSLWFOF� MBEKF� JO� LB[BMJ� QPU� L� OBK�
QPNFNCOFKÝFNV�EFMV�DFSLWF
�PMUBSOFNV�QSPTUPSV�JO
PMUBSKV��,BTOFKF�TP�PSOBNFOUJ�EPCJWBMJ�WFMJLF�SB[TFä�
OPTUJ� [� WFEOP� [BQMFUFOFKÝJNJ� NPUJWJ� JO� W[PSDJ�� 5J
PSOBNFOUJ� QB� OJLPMJ� OJTP� CJMJ� OBOFÝFOJ� OB� TVSPWP
EFTLP
� BNQBL� TP� OBQSBWJMJ� OFLF� WSTUF� QPEMBHP� W
PCMJLJ�SB[OPCBSWOJI�DJLDBLBTUJI�QBTPW
�T�LBUFSJNJ�TP
QPLSJMJ�WFT�TUSPQ��0SOBNFOUBMOJ�CFTFEOKBL�KF�OBKQP�
HPTUFKF� QPESFKFO� PCEPCKV
� W� LBUFSFN� KF� QPTMJLBWB
OBTUBMB
� LPU� J[SB[� FTUFUTLJI� [BIUFW� JO� NPäOPTUJ� UFS
TMPHPWOF�VTNFSJUWF��/FEWPNOP�OBKQPHPTUFKÝF�W[PS�
DF� TP� QSFETUBWMKBMJ� BCTUSBLUOJ� JO� HFPNFUSJKTLJ� W[PSDJ
	QJLF
�LWBESBUJ
� SJCKF�LPTUJ� JO�OKJIPWF�LPNCJOBDJKF
�
ILSBUJ� QB� TP� QPHPTUJ� W[PSDJ
� LJ� TP� PCOBWMKBMJ� BSIJ�
UFLUVSOF�FMFNFOUF� 	OQS��CJGPSF� JO� USEOKBWTLB�WSBUB
�
4USVLUVSF�QP������TP�[BQMFUFOFKÝF�T�UFLTUJMOJNJ�NP�
UJWJ
�[�WFHFUBCJMOP�EFLPSBDJKP�JO�GJHVSBMJLP
�QSBW�UBLP
QB�TF�TUSPQ�QMBTUJ¦OP�SB[WJKF�W�PCMJLJ� TUSPQOF� TUSVL�
UVSF� PCMJLP� LBTFU
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Die mittelalterliche Malerei in den Kärntner

Kirchen
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