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�1SJTQFWFL�L�QP[OBWBOKV�J[TFMKFWBOKB
�TUS������
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WBMFD�SB[NFS� JO� KF�LPU� TPEPCOJL� J[TFMKFWBOKB�HPUPWP
EPCSP� QP[OBM� HPTQPEBSTLP� TUBOKF� NFE� TWPKJNJ� GB�
SBOJ��%B� TF�#FMB� LSBKJOB�9� LMKVC�NP¦OFNV� EPUPLV
BNFSJÝLFHB� EFOBSKB� 9� OJ� HPTQPEBSTLP� EWJHOJMB
� KF
CJMP� USFCB� JTLBUJ� W[SPLF� W� QSJNJUJWOJ� P[JSPNB� SP¦OJ
PCEFMBWJ�[FNMKF
�CSF[�QSPNFUOJI�QPWF[BW� 	QSWP� äF�
MF[OJDP� JO� T� UFN� QPWF[BWP� [� PTUBMJNJ� TMPWFOTLJNJ
EFäFMBNJ�KF�EPCJMB�ÝFMF� MFUB�����
��7FOEBS�KF�"NF�
SJLB�MF�QVTUJMB�TWPKF�TMFEJ�W�UFK�QPLSBKJOJ
� MFTFOF�IJÝF
TP�TF�VNJLBMF�[JEBOJN
�TMBNOBUF�TUSFIF�PQF¦OJ�LSJ�
UJOJ
� DFSLWF� TP� EPCJWBMF� QMP¦FWJOBTUF� TUSFIF
� MFTFOF
QMVHF�TP�J[SJWBMJ�QMVHJ�[�äFMF[OJN�MFNFäFN
�MKVEKF�TP
PQVÝ¦BMJ� CFMP� QMBUOFOP� PCMFLP� JO� QPWSBUOJLJ� TP� W
EPNB¦P� TSFEJOP�QSJOBÝBMJ� ÝJSÝF� QPHMFEF
� EPW[FUOPTU
[B�TQSFNFNCF
�[BVQBOKF�W�TWPKF�EFMP�JO�NP¦���

/F�TNFNP�QB�[BOFNBSJUJ�EFMFäB
�LJ�TP�HB�L�CFMP�
LSBOKTLFNV�HPTQPEBSTUWV�QSJTQFWBMJ�LSPÝOKBSKJ
�LJ�TP
W�[HPEOFKÝFN�PCEPCKV�LSPÝOKBSJMJ�OB�)SWBÝLFN
�PE
ESVHF� QPMPWJDF� ���� TUPMFUKB� QB� UVEJ� QP� FWSPQTLJI
ESäBWBI
�[MBTUJ�QP�OFNÝLP�HPWPSF¦JI�EFäFMBI����1P�
MFH�[BTMVäLB�TP�QSJOBÝBMJ�EPNPW� UVEJ�OPWF�QPHMFEF�
#FMPLSBOKTLJ� LSPÝOKBSKJ� TP� PEIBKBMJ� W� ;ESVäFOF� ES�
äBWF� "NFSJLF�� /BKWF¦� KJI� KF� CJMP� W� $IJDBHV� 	*MMJ�
OPJT

�LJ�KF�QPTUBM�OBCBWOJ�DFOUFS
�PE�LPEFS�TP�LSPÝ�
OKBSKJ� QSPEBKBMJ� CMBHP� QP� ESäBWBI� *MMJOPJT
� *PXB

.JOOFTPUB�JO�.JDIJHBO����0HMFKNP�TJ�[HPECP�LSPÝ�
OKBSKB� .BUJKF� 1SFNVUB� J[� 4FNJ¦B�� 3PEJM� TF� KF� MFUB
������;�EFWFUJNJ�MFUJ�KF�QPTUBM�QBTUJS¦FL��;BLMKV¦JM�KF
USJWJBMLP�W�4FNJ¦V��	%B�KF�CJM�EPCSP�QPELPWBO�W�TMP�
WFOTLFN�KF[JLV�QPUSKVKF�OKFHPWP�QJTNP�J[�MFUB������
EP� UFHB� MFUB� KF� P¦FUV� QPTMBM� �� QJTFN
� LBS� LBäF� OB
OKFHPWP� OBHOKFOKF� EP� QJTBOKB� JO� ILSBUJ� OBWF[BOPTU
OB�P¦FUB
�LJ�NV�KF�W�ÝUJSJI�MFUJI�QPTMBM�MF�FOP�QJTNP�

1P�LPO¦BOJ� ÝPMJ� TF� KF� MPUJM� LSPKBÝLFHB�QPLMJDB
� LJ� TF
HB�KF�J[V¦JM�W�USFI�MFUJI��7FOEBS�TF�KF�LNBMV�QPQSJKFM
LSPÝOKF��4QSWB�KF�LSPÝOKBSJM�W�EPNB¦JI�LSBKJI
�OBUP�TF
KF�PEQSBWMKBM� W� UVKF�EFäFMF��/B�QPUJ� QP�&WSPQJ� JO� W
;ESVäFOF� ESäBWF� "NFSJLF� HB� KF� TQSFNMKBM� QPQPUOJ
LSPÝOKBSTLJ� UPWBSJÝ� +BOF[� (PSÝF
� QP� SPEV� #FMP�
LSBOKFD��1SFIPEJMB�TUB�,SBOKTLP
�)SWBÝLP
�ÀUBKFSTLP

,PSPÝLP
� DFMP� OFNÝLP� EFäFMP
� ÀWFETLP
�/PSWFÝLP

-BQPOTLP
�%BOTLP
�*TMBOEJKP
�"OHMJKP
�*STLP
�ÀLPU�
TLP� JO�EFM�'SBODJKF��6TUBWJMB� TUB� TF� ���NBKB� ����� W
#SFNOV
� UBLSBU� [OBOFN� QSJTUBOJÝ¦V� [B� QPUPWBOKB
QSFL�"UMBOUJLB����5BN�TUB�PTUBMB�ÝFTU�EOJ�JO�OB�QFUFL
QSFE� ,SJTUVTPWFN� WOFCPW[FUKFN� PC� TFENJI� [WF¦FS
TUPQJMB�OB�xCBSLPj
�LJ� KF�OPTJMB��������GVOUPW�CMBHB
JO�W[FMB�OB�LSPW�����PTFC��7�EWFI�NFTFDJI�JO�QFUJI
EOFI�TUB�TF�QSJQFMKBMB�W�"NFSJLP��4QSWB� KF�1SFNVUJ
TMBCP�LB[BMP
�EPLMFS�OJ�W�OFLBK�UFEOJI�PTWPKJM�PTOPWF
BOHMFÝLFHB� KF[JLB�� 4� QPNP¦KP� PCKBW� W� HMBTJMJI� TF� KF
PISBOJMB� WTFCJOB� EWFI� OKFHPWJI� QJTFN���� 1SWFHB� KF

��� 1SBW�UBN
�TUS������
��� %SOPWÝFL
�*[TFMKFWBOKF
�TUS����9���
��� ;BWFSUOJL
�"NFSJÝLJ�4MPWFODJ
�TUS������
��� 8BHOFS
�#SFNFO
�TUS����9���
��� .BUJKB� 1SFNVUB
� &JO� #SJFG� BVT� "NFSJLB��$BSOJPMJB
� ;FJU�

TDISJGU�GàS�,VOTU
�8JTTFOTDIBGU�VOE�HFTFMMJHFT�-FCFO ��-KVCMKBOB


QPTMBM� W� xLSBOKTLFNj� KF[JLV
� W� OFNÝ¦JOP� QB� HB� KF
QSFWFEFM� JO� EFMPNB� TBNP� QPW[FM� +PIBOO� ,BQFMMF

NFUMJÝLJ� EPQJTOJL� $BSOJPMJF
� OFNÝLP� QJTBOFHB
¦BTPQJTB� [B� VNFUOPTU�� %BUJSBOP� KF� CJMP� ���� TFQ�
UFNCSB� �������VEJM� TF� KF
� EB� TUB� TF� QPQPUOJLB� PE�
MP¦JMB� [B� OFWBSOP� QPU� W� TWFU
� [BQVTUJMB� EPNB¦JKP

TUBSÝF
� TPSPEOJLF� JO� QSJKBUFMKF� JO� PEQPUPWBMB� W� OF�
[OBOP�"NFSJLP��7�/FX�:PSL� TUB� QSJQMVMB� ��� KVMJKB
������0ISBOJMP� TF� KF� ÝF�ESVHP�QJTNP�W� TMPWFOTLFN
KF[JLV
�LJ�HB�KF�OBQJTBM�����GFCSVBSKB������LPU�VHMF�
EFO�JO�CPHBU�NFÝ¦BO�W�4U��-PVJTV�	.JTTPVSJ
��#JM�KF
QPSP¦FO�JO�JNFM�KF�QFUMFUOP�I¦FS��/PWJDF�TP�PNFOJMF

EB� KF� CJM� [BEPWPMKFO� T� TWPKJN� äJWMKFOKFN�� 1P
EPTFEBOKJN�WFEFOKV�KF�CJM�QSWJ�#FMPLSBOKFD�W�"NF�
SJLJ�1FUFS�1PIFL
�CJWÝJ�WPKBL
�EPNB�J[�.FUMJLF
�LJ�KF
QSJÝFM� W�"NFSJLP� äF� MFUB� ����� 	UPSFK� ÝF� QSFE�NJTJ�
KPOBSKFN� 'SJEFSJLPN� #BSBHP
� JO� TJ� UBN� VTUWBSJM

#FMPLSBOKFD� "OUPO� 	"OUIPOZ
� 0HVMJO� 	���������


NJTJKPOBS
�äVQOJL
�EPCFS�HPTQPEBS
�LJ�KF�J[WFEFM�HSBEOKP
DFSLWF�QP�OBWSUJI�*WBOB�+BHSB
�ÝPMP�[B�����VWFODFW
�IJÝP
[B� ÝPMTLF� TFTUSF� JO� äVQOJÝWF� 	+VSJK� 5SVOL
� "NFSJLB� JO
"NFSJLBODJ
�����
�TUS�����
�

������������������������������������������������
�
� ����
� ÝU�� �
� TUS�� �9�
� JO� ÝU�� �
� TUS�� �9��� JTUJ
� 4MPWFOTLP
QJTNP�J[�"NFSJLF��,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF
�ÝU�����JO�ÝU�
����-KVCMKBOB������	������

�ÝU����
�TUS�����9����JO������	���
��

�ÝU����
�TUS������
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ESVäJOP����%B�TMPWFOTLJ�LSPÝOKBSKJ� W�;ESVäFOJI�ES�
äBWBI� "NFSJLF� OJTP� CJMF� NVIF� FOPEOFWOJDF
� OBN
QPUSKVKFKP� QPEBULJ� W� ;BWFSUOJLPWJ� LOKJHJ� "NFSJÝLJ
4MPWFODJ� 	����
�� .FE� OKJNJ� KF� CJMP� WFMJLP� #FMP�
LSBOKDFW�� 7F¦JOB� LSPÝOKBSKFW� TF� KF� QP[OFKF� QSFPC�
SB[JMB�W�USHPWDF�JO�HPTUJMOJ¦BSKF���

"EMFÝJWFWB�QPCVEB�[B�PSHBOJ[JSBOKF�J[TFMKFWBOKB
	����


7� HMBTJMV� 0BT� KF� "EMFÝJ¦� PCKBWJM� QSJTQFWFL
� OB�
QJTBO� OB� %VOBKV
� [� OBTMPWPN� x0SHBOJ[BDJKB� TMP�
WFOTLFHB� J[TFMKFOJÝUWBj� 	����
�� "LUVBMJ[JSBM� KF� TWPK
QSJTQFWFL� T� ¦BTPN
�LP� KF� W�;ESVäFOJI�ESäBWBI�WMB�
EBMB�QPMJUJ¦OB� JO�HPTQPEBSTLB�LSJ[B��.BSTJLEP�TF� KF
UBLSBU�WSOJM�W�EPNPWJOP
�WFOEBS� TF�x"NFSJLBOBSKJj

LPU�KJI�KF�P[OB¦JM�"EMFÝJ¦
�OJTP�NPHMJ�WLMKV¦JUJ�W�TUBSP
äJWMKFOKF�UFS�TP�LPNBK�¦BLBMJ
�EB�TP�TF�LPO¦BMF�WPMJUWF
OPWFHB� BNFSJÝLFHB� QSFETFEOJLB�� /FEWPNOP� [� OB�
NFOPN�WSOJUWF�W�;ESVäFOF�ESäBWF��x7�LNFUTLJ�HPT�
UJMOJ�TJ�TMJÝBM�HPWPSJUJ�OBÝF�MKVEJ�P�BNFSJÝLJI�WPMJUWBI
[� WF¦KJN� [BOJNBOKFN� LBLPS� P� OBÝJI� EPNB¦JI
j� KF
[BQJTBM�"EMFÝJ¦��"NFSJÝLF�WPMJUWF�TP�NJOJMF�JO�[OPWB
TF� KF� ¦VUJMB� HPTQPEBSTLB� SBTU
� LJ� KF� QPUSFCPWBMB
xNOPHP�QSJEOJI� JO�USEOJI�SPLj��%PNB¦F� TMPWFOTLP
JO�OFNÝLP�¦BTPQJTKF� KF�W�SVCSJLBI�%FMBWTLP�HJCBOKF
[OPWB� PCKBWMKBMP� WFEOP� WF¦KF� ÝUFWJMP� xTFMF¦JI� TF
4MPWFODFW�JO�)SWBUPWj�W�"NFSJLP�

"WUPS� KF� ÝUVEJSBM� OB�%VOBKV� JO� W� SPLBI� KF� JNFM
ÝUFWJMOF� BOBMJ[F� J[TFMKFOTLF� QSPCMFNBUJLF� W�"WTUSJKJ

LJ�KJI�KF�UVEJ�VQPSBCJM�W�QSJTQFWLV����7�OBKWF¦KJ�NFSJ
TF�KF�OBTMBOKBM�OB�EFMP�+PTFGB�#V[LB
���OB�¦BTPQJTKF

OB�QSJQPWFEJ�ESVHJI� JO� OF�OB[BEOKF� OB� MBTUOB�PQB�
äBOKB��5BLPK�W�[B¦FUOFN�EFMV�QSJTQFWLB�TF�KF�VTNFSJM
OB� J[TFMKFOTLF� BHFOUF
� LJ� TP� CJMJ� QP� OKFHPWFN� FEFO
PE�OBKWF¦KJI� xSBOj� J[TFMKFWBOKB����1SFETUBWJM� KJI� KF� W
OBKCPMK�UFNOJI�CBSWBI
�TBK�OBK�CJ�LVQ¦FWBMJ�[�MKVENJ

MBäOP�TMJLBMJ� TUBOKF�W� J[TFMKFOTUWV
�[WJUP�HPMKVGBMJ� J[�
TFMKFODF
�EFMPWBMJ�W�QSJE�MBEJKTLJN�ESVäCBN�JQE��1SP�
WJ[JKB� KJN� KF� CJMB� HMBWOJ� DJMK�� ;BUP� KF�"EMFÝJ¦� DJUJSBM

��� +BLMJ¦
�.JTJKPOTLJ�ÝLPG
�TUS�����
��� %SOPWÝFL
�6TPEOB�QSJWMBWOPTU
�TUS����9����
��� +PTFG�#V[FL
�%BT�"VTXBOEFSVOHTQSPCMFN�VOE�EJF�3FHFMVOH

EFT� "VTXBOEFSVOHTXFTFOT� JO� ½TUFSSFJDI�� ;FJUTDISJGU� GàS
7PMLTXJSUTTDIBGU
� 4P[JBMQPMJUJL� VOE�7FSXBMUVOH 
� ��
� ������"�
8BHOFS
�4DIVU[� EFO� "VTXBOEFSFSO¥� &JOF� 4UVEJF� [VS� ÚTUFS�
SFJDIJTDIFO� "VTXBOEFSVOHTGSBHF� OFCTU� 3BOEHMPTTFO� [VS
QBSMBNFOUBSJTDIFO� &ORVFUF� àCFS� EBTTFMCF� 5IFNB
� 8JFO
������&ISFOCFSH� JO�(FISLF
�,POUSBLUCVDI�EFS�-BOEBSCFJUFO
BMT�.BTTFOFSTDIFJOVOH
�C��E��0E�HMBTJM�DJUJSB�MF�"HSBNFS�5BH�
CMBUU
������������JO�4WFUP�WPKTLP
�C��E�

��� +P[FG� #V[FL� 	����9����

� QSBWOJL
� TUBUJTUJL
� FLPOPNJTU� JO
QPMJUJL�QPMKTLFHB�SPEV�

��� -FUB� ����� KF� [� OPUSBOKFHB� NJOJTUSTUWB� QSJÝFM� VLB[� P� QSF�
QPWFEJ�J[TFMKFOTLJI�BHFOUVS
�LFS�OJTP�CJMF�[BTUBWMKFOF�W�EVIV
äF�TUBSFHB�QBUFOUB� J[� MFUB� ������ +BWOJN�BHFOUPN� JO�QSJWBU�
OJN� QPTMPWOJN� QPTSFEOJLPN� KF� CJMP� EPWPMKFOP� MF� EBKBOKF
JOGPSNBDJK
�LJ� TP�TF�OBOBÝBMF�OB� J[TFMKFWBOKF��/JTP�QB� TNFMJ
QPTSFEPWBUJ� JO� W[QPTUBWMKBUJ� [WF[� T� UVKJNJ� QPEKFUKJ
� LJ� TP� TF
VLWBSKBMB�[�PEQSBWMKBOKFN� JO�QSFWBäBOKFN� J[TFMKFODFW��(MFK�
,BMD
�3B[WPKOJ�PCSJTJ�J[TFMKFOTLF�[BLPOPEBKF
�TUS�����

#V[LB
�EB�KF�CJMB�OBSBWOB�QPTMFEJDB�BHFOUVS�VNFUOP
NOPäFOKF�JO�OBSBÝ¦BOKF�J[TFMKFODFW��;BUP�OBK�CJ�FW�
SPQTLF� ESäBWF� TQP[OBMF� OFWBSOPTUJ� OKJIPWFHB� EFMP�
WBOKB� JO� KJI� TUSPäKF�OBE[PSPWBMF�� x/BÝB�ESäBWB�W� UFK
TUWBSJ� OJ� EPTUJ� TUPSJMB�� #BKF� TF� QSJQSBWMKB� OPWB� QP�
TUBWB
�UPEB�LEP�WF
�LBLP�EPMHP�KP�CP�USFCB�¦BLBUJ
j�KF
[BQJTBM�"EMFÝJ¦� JO�QSJ� UFN� J[QPTUBWJM�QBSMBNFOUBSOP
BOLFUP�P� BWTUSJKTLFN� J[TFMKFWBOKV� 	����

� EP� LBUFSF
KF�CJM�LSJUJ¦FO
�TBK�OBK�CJ� TF�WTF�WSUFMP� MF�PLSPH�BWT�
USJKTLF� MBEJKTLF� ESVäCF
� LPU� P� TMBCJI� TUSBOFI� J[TF�
MKFWBOKB��x,EBK�QPTUBOF�QPTUBWB j�TF�KF�WQSBÝBM� JO�UP
VQSBWJ¦FOP
�TBK�J[TFMKFOTLFHB�[BLPOB�"WTUSJKB�OJ�EP�
CJMB�EP�TWPKFHB�SB[QBEB����,FS�ESäBWB�OJ� TUPSJMB�WF¦
OB� UFN� QPESP¦KV
� KF� QPIWBMJM� 3BGBFMPWP� ESVäCP� QSJ
OVEFOKV�QPNP¦J�J[TFMKFODFN�OB�QPUJ�

"EMFÝJ¦FWB�SB[QSBWB�KF�FOB�PE�SFELJI�QSJTQFWLPW
QSFE� QSWP� TWFUPWOP� WPKOP
� W� LBUFSFN� KF� LEP� QSFE�
MBHBM
� LBLP� TJ� [BNJÝMKB� PSHBOJ[JSBOPTU� TMPWFOTLFHB
J[TFMKFWBOKB�� /FEWPNOP� KF� L� UFNV� QSJTQFWBMP� OKF�
HPWP�WÏEFOKF�P�UFK�QSPCMFNBUJLJ�W�ESVHJI�FWSPQTLJI
ESäBWBI�� 7� [WF[J� [� PSHBOJ[BDJKP� J[TFMKFWBOKB� KF� J[�

#FMPLSBOKFD�"MPK[JK�	"MPZTJVT
�1MVU�	���������

�NJO�
OFTPUTLJ� QJPOJS�EVIPWOJL
� NJTJKPOBS
� HSBEJUFMK� DFSLFW

VTUBOPWJUFMK� äVQOJKTLJI� JO� QPEQPSOJI� ESVÝUFW� 	+VSJK
5SVOL
�"NFSJLB�JO�"NFSJLBODJ
�����
�TUS���������
�

��� "EMFÝJ¦
�0SHBOJ[BDJKB�
�TUS�����9����
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QPTUBWJM� ¦MPWFLPMKVCOJ� JO� OBSPEOJ� JOUFSFT
� T� QPV�
EBSLPN�OB�TLVQOFN�	TBN�KF�[BQJTBM�xLPNVOBMOFNj

JO�OF�OB�JOEJWJEVBMOFN�EFMPWBOKV��7�NJTMJI�OJ�JNFM
TBNP�WBSPWBOKB� J[TFMKFODFW�OB�QPUJ� JO�EFMPNB�W� UV�
KJOJ
�BNQBL�OKJIPWP�PSHBOJ[JSBOPTU�	TBN�[BQJÝF�xEJ�
SFLUJWPj

� LBN� OBK� HSFEP� JO� LKF� CJ� [BTMVäJMJ� CSF[
WFMJLJI� äSUFW�� 1SFE� P¦NJ� KF� JNFM� DJMK
� EB� CJ� UBLP
J[TFMKFODJ� LPU� xDFMB� EFäFMBj� JNFMJ� EPCJ¦FL� W� UFN
EPHBKBOKV�� 7� EPCSJ� PSHBOJ[JSBOPTUJ� J[TFMKFOTUWB� KF
WJEFM�NPäOPTU�P[ESBWJUWF�UF�xSBOFj�OB�EPNB¦FN�HPT�
QPEBSTLFN�QPESP¦KV
�OF�QB�[�PNFKFWBOKFN� J[TFMKFO�
TLF� TWPCPEF
� LBS� TP� OFLBUFSJ� [FNMKJÝLJ� QPTFTUOJLJ
WF¦LSBU� J[QPTUBWMKBMJ���� 7FOEBS� KF� W� JTUFN� EBIV� QP�
[JWBM�¦BTOJLBSKF� JO�QVCMJDJTUF
�EB�[BTUBWJKP� TWPKF�QFSP
QSPUJ�J[TFMKFWBOKV�W�SVEOJLF�JO�UPWBSOF�4FWFSOF�"NF�
SJLF�� 1PEQJSBM� KF� QSPQBHBOEOP� EFKBWOPTU� QSPUJ� J[�
TFMKFWBOKV�JO�PC�UFN�PNFOJM�OBMPHF�	ESVÝUWFOJI
�TIP�
EPW� W� UB� OBNFO
� UP� KF�� xÀJSJUJ� QSPUJJ[TFMKFOJÝLP� QSP�
QBHBOEP� QP� WBTPQJTJI� JO� QP� TIPEJI�j� ;MBTUJ� BNFSJÝLB
WFMFNFTUB� TP� NV� CJMB� OFWBSOB� [B� J[TFMKFODF���� %P
;ESVäFOJI� ESäBW� "NFSJLF� KF� CJM� [FMP� LSJUJ¦FO�� 1P�
EWPNJM�QB� KF
�EB�CPEP� TWBSJMB�PEWSOJMB� J[TFMKFODF�PE
MFQJI�BNFSJÝLJI�TBOK�JO�OKJIPWF�HSBEOKF�[MBUJI�HSBEPW

LBS� TP�NV�QPUSKFWBMF� J[LVÝOKF
�LJ� TJ� KJI� KF�QSJEPCJM� W
QPHPWPSV� [� MKVENJ�� 6QBM� KF
� EB� TF� CPEP� J[TFMKFODJ
PEMP¦JMJ� [B� PEIPE� MF� W� QSJNFSV� WFMJLF� QPUSFCF� JO
TLSBKOF�TJMF��0C�UFN�SB[NJÝMKBOKV�KF�[BQJTBM
�EB�KF�CJMB
J[TFMKFOTLB� QSPCMFNBUJLB�NBOK� QSFV¦FOB
� ¦FQSBW� HSF
QSJ� OKFK� [B� SFTOP� JO� WBäOP� [BEFWP�� ;BHPWBSKBM� KF
QSJODJQ� TLVQJOTLPTUJ� QSPUJ� QPTBNJ¦OPTUJ� SFÝFWBOKB
J[TFMKFOTLFHB� WQSBÝBOKB�� 1PVEBSKBOKF� TLVQJOTLPTUJ
QSPUJ� QPTBNF[OJLPN� UJ¦J� W� OKFHPWFN� PEQPSV� QSPUJ
J[TFMKFOTLJN�BHFOUPN
�LJ�TP�TJ�CBTBMJ�äFQF�[�EFOBSKFN
W�TWPKP�LPSJTU
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� LJ� TP� xKBLP� SFELP
QPIBKBMJ� L� TQPWFEOJDJj�� /BE� 3BGBFMPWP� ESVäCP� W
-KVCMKBOJ�KF�CJM�"EMFÝJ¦�SB[P¦BSBO
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ÝLPEMKJWF� BHFOUF�j
�� ,SJUJ¦FO� KF� CJM� EP� 3BGBFMPWF
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�EB�KF�CJMB�QSJWBUOB
�TBK
CJ�WF¦�EPTFHMB�LPU�EFäFMOB�PSHBOJ[BDJKB� JO�CJ� T� UFN
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EP�BNFSJÝLF�ESVäCF�TW��3BGBFMB�W�/FX�:PSLV
�LJ� KF
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� xLKFS� CPEP� NPHMJ
TLSCFUJ� [B� TWPKP�EVÝP� JO� LKFS� TF� KJN�PCFUB� WTBK� QSJ�
NFSOP�EPCSB�QSJIPEOPTU�j�3B[WJKBMB� KF�PSHBOJ[BDJKP
T� QPESVäOJDBNJ� JO� xQSJWBUOJNJ� [BVQOJLJj� J[� WSTU
EVIPWOJLPW� QP� SB[OJI� BNFSJÝLJI� LSBKJI�� "EMFÝJ¦� KF
QPIWBMJM�ESVäCP
�LFS�OJ�TLSCFMB�TBNP�[B�xEVÝOJ�CMB�
HPSj
�BNQBL�UVEJ�[B�xHNPUOP�CMBHPTUBOKFj�JO�LFS�TF
KF�[BW[FNBMB�[B�TUJLF�[�EPNPWJOP��5P�OBK�CJ�QSFQSF�
¦FWBMP� PEUVKFWBOKF� J[TFMKFODFW� PE� TUBSF� EPNPWJOF�
7[PS� UFHB� EFMB� KF� WJEFM� W� /FN¦JKJ� JO� OFLBUFSJI
ESVHJI� 	FWSPQTLJI
� ESäBWBI
� LJ� KJI� OJ� OBWFEFM�� 1P
"EMFÝJ¦V�OBK�CJ�JNFMB�ESVäCB�EPCSP�GJOBO¦OP�TUBOKF

LMKVC�OJ[LJN�QSJTQFWLPN� ¦MBOPW� ESVäCF� JO� UVEJ� QP
[BTMVHJ� BWTUSJKTLFHB� LPO[VMBUB��7FTFMJMP� HB� KF
� EB� KF
OFXZPSÝLB� ESVäCB� OBWBKBMB� J[TFMKFODF� L� WBS¦FWBOKV�
7ÝF¦�TP�NV�CJMJ�äF�PNFOKFOJ�[BVQOJLJ
�TBK�TP�NOPHF
PSHBOJ[BDJKF� NFOJMF
� EB� MF�UJ� MBILP� EPTFäFKP� WF¦KJ
VTQFI
�LFS�TP�EFMBMJ�UJIP�JO�OFWJEOP��.MBEFNV�ESV�
ÝUWV� KF� [BäFMFM� VTQFI
� ILSBUJ� QB� [BQJTBM�� x�y�� JO
MBILP�CPNP�[�OFLPMJLP�MBäKP�TLSCKP�QVÝ¦BMJ�TWPK�OB�
SPE�W�UVKJ�TWFU�j���/B¦SUPWBMJ�TP
�EB�CJ�TF�[B�WTF�TMP�
WBOTLF� J[TFMKFODF� VTUBOPWJMP� W� /FX� :PSLV� TLVQOP
PSHBOJ[BDJKP
�JNFOPWBOP�4MPWBOTLB�ESVäCB�TW��3BGB�
FMB���� %B� OF� CJ� CJMB� TMJLB� SB[NFS� W� ;ESVäFOJI� ES�
äBWBI�"NFSJLF�QSFWF¦�QP[JUJWOB
� KF�"EMFÝJ¦�PQP[P�
SJM
�EB�UBN�WTF�MF�OJ�CJMP�EPCSP�[�P[JSPN�OB�WBSTUWP
TMPWFOTLJI� J[TFMKFODFW��1SJTUBWJM� KF� ÝF
� EB� UP� OF� QP�
NFOJ
�EB�4MPWFODJ�MBILP�NJSOP�QPUVKFKP�QSFLP�NPSKB
P[JSPNB� EB� KF� QPTLSCMKFOP� [B� WBSTUWP� J[TFMKFODFW� W
;ESVäFOJI�ESäBWBI�"NFSJLF��;BUP� KF� J[QPTUBWJM
�EB
[B�OKFHPWP�	xOBÝPj
�J[TFMKFOJÝLP�PSHBOJ[BDJKP�ÝF�WFE�
OP�PTUBOFKP�WFMKBWOJ�USJKF�DJMKJ��	�
�TWBSKFOKF�QSFE� J[�
TFMKFWBOKFN�x[�CFTFEP�JO�QJTNJj
�	�
�PWJSBOKF�EFMB�J[�
TFMKFOTLJI�BHFOUPW�JO�	�
�QSFVTNFSJUFW�J[TFMKFOTLFHB
UPLB� J[� UPWBSO� JO� SVEOJLPW� 4FWFSOF� "NFSJLF� OB
SPEPWJUOF� QPMKBOF�"SHFOUJOF�� /F�NPSFNP� [BOJLBUJ
EPMP¦FOFHB� OBWEVÝFOKB� "EMFÝJ¦B� OBE� BNFSJÝLP
%SVäCP� TW�� 3BGBFMB
� LJ� KF� CJMB� ÝF� OB� [B¦FULV� TWPKF
QPUJ� 	VTUBOPWMKFOB� KF� CJMB� ��� EFDFNCSB� ����
��/KF�
HPWB�SB[QSBWB�QB�KF�J[ÝMB�MFUP�EOJ�LBTOFKF���

"EMFÝJ¦�KF�CJM�PTUFS�OBTQSPUOJL�BMLPIPMB�JO�OB�UP
UFNP� KF� W� ;MBUJ� %PCJ� PCKBWJM� ¦MBOFL� x"MLPIPM� JO
J[TFMKFOJÝUWPj��1SJ� UFN�TF� KF�TLMJDFWBM� UVEJ�OB�QJTNP
QSJKBUFMKB
� LJ� KF� QSJLB[PWBM� TUBOKF� NFE� 4MPWFODJ� W
;ESVäFOJI� ESäBWBI� "NFSJLF�� 4MJLB� KF� CJMB� J[SB[JUP
UFNOB��/F�QSFWF¦�QSJKB[FO� KF�CJM�"EMFÝJ¦� EP� äFOTL

LJ�TP�PTUBMF�EPNB
�LP�KF�NPä�HBSBM�W�"NFSJLJ
�JO�TP
NPSBMF�QSFW[FUJ�CSFNF�OB�EPNB¦JKJ��/F[BVQMKJW�KF�CJM
[MBTUJ� EP�NMBEJI� JO� OFJ[LVÝFOJI� äFOTL��0C� UFN� KF
OBWFEFM�CFMPLSBOKTLJ�QSFHPWPS��xÇFOB�HPTQØEBS
�WVL
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ÇJWMKFOKF�W�;ESVäFOJI�ESäBWBI�"NFSJLF�KF�CJMP�EFMKFOP
OB� CPHBUF� JO� EFMBWDF�QSJTFMKFODF
� LJ� TP� TF� VEJOKBMJ
QSFEWTFN�LPU�SVEBSKJ�JO�EFMBWDJ�W�UFäLJ�JOEVTUSJKJ�	+VSJK
5SVOL
�"NFSJLB�JO�"NFSJLBODJ
�����
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NÏTBSj��1P�OKFHPWFN�KF�äFOTLB�HPTQPEBSJMB�T�TSDFN
JO� OF� [� VNPN
� [BUP� KF� ÝFM� EFOBS� TWPKP� QPU�� ,P� KF
[BHMFEBMB� xTWFUMF� DFLJOFj
� KJ� KF� UP� [NFÝBMP� HMBWP� JO
PäJWFMJ�TP�äFOTLJ�¦VUJ�JO�QPUSFCF
�LJ�KJI�KF�QSFK�NPSEB
LSPUJM�NPä��/J� KJN�P¦JUBM�QJKBO¦FWBOKB
� WFOEBS� TF� KF
¦VEJM
� EB� KF�CJMP� W�HPTUJMOBI�WF¦� äFOTL�LPU�NPÝLJI�
%P�NPÝLJI�KF�CJM�"EMFÝJ¦�NOPHP�CPMK� SB[VNFWBKP¦

¦FÝ
�EB�W�"NFSJLJ�SFTOP�EFMBKP
�WBS¦VKFKP�JO�QPÝJMKBKP
EFOBS
� JO� ¦FQSBW� TP� OKJIPWF� äFOF� JNFMF� OBKCPMKÝP
WPMKP�[B�HPTQPEBSKFOKF
�KJN�UP�OJ�ÝMP�PE�SPL��4LSBULB

OKJIPWB� TQSFUOPTU� PSHBOJ[BDJKTLFHB� EFMB� OJ� CJMB� QSJ�
NFSMKJWB� [�NPÝLP� USEP� SPLP�� *O� LP� TF� KF�NPä� WSOJM
EPNPW
� KF� CJMB� EPNB¦JKB� W� ÝF� WF¦KFN� SB[TVMV� JO
EPMHPWJI
�[BUP�TF�KF�WSOJM�JO�TF�W�"NFSJLJ�WEBM�QJKB¦J�
.FOJM� KF
� EB� ¦F� CJ� TF� PNFKJM� BMLPIPM
� CJ� TF� PNFKJMP
UVEJ� J[TFMKFWBOKF�� *O� ¦F�CJ� TF� IPUFMP� J[WFTUJ� VTQFÝOP
PSHBOJ[JSBOKF�J[TFMKFWBOKB
�CJ�TF�CJMP�USFCB�W�QSWJ�WSTUJ
CPKFWBUJ� QSPUJ� BMLPIPMV�� %PUBLOJM� TF� KF� UVEJ� CJWBM�
OFHB�TUBOKB�W�;ESVäFOJI�ESäBWBI�"NFSJLF��#JWBOK�
TLJ�QPHPKJ�OBK�CJ�CJMJ�TMBCJ
�TPCF�OBK�CJ�CJMF�OBUMB¦FOF
T�LPW¦LJ
�OKJIPWF�PSHBOJ[BDJKF� 	KFEOPUF
� TP�CJMF�CPMK
HPTQPEBSTLP�[BWBSPWBMOF
�LJ�OBK�CJ�KJI�EFMBWDJ
�CBKF

QSBW� NBMP� PCJTLPWBMJ�� 5BLP� TP� KJN� PTUBMJ� MF� xTB�
MPPOJj�� *O� ÝF� WF¦
� TWFUPWBM� KF
� EB� TJ� NPSB� WTBL� J[�
TFMKFOFD�HPTQPEBS�QSFTLSCFUJ�[B�¦BT�TWPKF�PETPUOPTUJ

QPNPäOFHB�HPTQPEBSKB�[B�TWPKP�äFOP�	x/BE[PSPWBUJ
HPTQPEBSTUWP�äFOÉ�QP�QPTFCOJI�[BVQOJLJIj�
��;BVQ�
OJL�OBK�CJ�KJ�CJM�W�PQPSP
�OQS��QSJ�OBLVQJI
�QSPEBKJ�JO
QMB¦FWBOKV
� TBK� OBK� CJ� CJMF� äFOF� NBOK� J[LVÝFOF� JO
QPEWSäFOF�QSFWBSBN
�[MBTUJ�QSJ�PEQMB¦FWBOKV�EPMHPW�
%FOBSOJ� UPL� J[� "NFSJLF� W� EPNPWJOP� OBK� CJ� CJM
OBNFOKFO�QSFEWTFN�PEQMB¦JMV�EPMHPW��7�UFK�[WF[J�KF
CJM� "EMFÝJ¦� SB[VNFWBKP¦� EP� äFOTL
� LJ� TP� KJI� JNFMJ
VQOJLJ�W�TWPKJI�LMFÝ¦BI��%B�TP�KJI�J[LPSJÝ¦BMJ�JO�WJÝBMJ
PCSFTUJ
� QSJ� OKJIPWFN� PCJTLV� TP� KJN�NPSBMF� LVIBUJ
CPHBUB�LPTJMB�JO�KJN�EBUJ�EPWPMK�QJKB¦F
�TBNF�QB�TP�TJ
QSJWPÝ¦JMF�[B�LPTJMP�TBNP�LSVI��6QOJLPN�KF�NPSBMB
QSJOBÝBUJ� LPLPÝJ
� TQF¦J� QPUJDP
�NV� PCEFMPWBUJ� OKJWP
JQE��*O�CJMB�KF�ÝF�W�OFWBSOPTUJ
�EB�CJ�KP�VQOJL�[BUPäJM
JO� KJ� [BSVCJM� QSFNPäFOKF� BMJ� KP� P¦SOJM� QSJ� OKFOFN
NPäV�W�"NFSJLJ��;BUP�OBK�CJ�UVEJ�äFOB�QPUSFCPWBMB
NOPHPLSBU�OBTWFU�BMJ�UPMBäCP
�xLJ�CJ�KJ�KP�CJM�EBM�[B�
VQOJLj��/BNFO�[BNJÝMKFOF�PSHBOJ[BDJKF� KF�CJM�W� TJT�
UFNV�[BVQOJLPW
�LJ�CJ�QSJTLP¦JMJ�OB�QPNP¦� W� TUJTLJ�
,PU� [BVQOJLF� KF� J[QPTUBWJM� äVQOJLF�� 7� QSJNFSV
QPÝJMKLF�EFOBSKB�OBK�CJ�äVQOJL�EPMP¦JM
�LPMJLP�HB�TNF
äFOB�[BESäBUJ�[BTF��EPMP¦JMB�OBK�CJ�TF�UVEJ�WTPUB
�LJ�CJ
KP� QSFW[FM� äVQOJL� JO� EFOBS� WMPäJM� W� QPTPKJMOJDP

ILSBUJ� QB� TQSBWJM� EFOBSOP� LOKJäJDP� W� äVQOJÝ¦V��,PU
QSBWOJL� KF�"EMFÝJ¦� WFEFM
� EB� OJ� CJMP�NPHP¦F� QSFE�
QJTPWBUJ� OFLPNV
� LBN� OBK� TF� QPÝJMKB� QSJISBOLF�� 4
UFN�CJ�TF�PLSOJMB�PTFCOB�TWPCPEB�P[JSPNB�UBL�QSBW�
OJ� BLU� OJ� CJM� J[WFEMKJW�� ;BW[FM� TF� KF
� QSWJ¦
� EB� TF
MKVEFN� QPLBäFKP� OFVTQFIJ� EPUFEBOKFHB� EFOBSOFHB
QSJUPLB� JO� SBWOBOKB� [� EFOBSKFN
� JO� ESVHJ¦
� [� VTUB�
OPWJUWJKP� [BNJÝMKFOF� J[TFMKFOTLF� PSHBOJ[BDJKF
� LJ� CJ
QSFW[FMB
� QPMFH� JOGPSNJSBOKB� JO� WBSTUWB� J[TFMKFODFW

ÝF� WBSTUWP� JO� QPNP¦� EPNB� PTUBMJN� äFOBN�� ;B� [B�
NJÝMKFOP� PSHBOJ[BDJKP� TF� KF� [BWFEBM� QPNFOB� J[CPSB
PTFC
� LBUFSJN� CJ� J[TFMKFODJ� [BVQBMJ�� 7JEFM� KJI� KF� W
äVQOJLJI
� äVQBOJI� JO� W� PNFOKFOJI� QPTFCOJI� [BVQ�
OJLJI�� ;BUP� CJ�NPSBMB� CJUJ� PSHBOJ[BDJKB� SB[QSFEFOB
QP�WTFI�WBTFI��"EMFÝJ¦�KF�PELMBOKBM
�EB�CJ�QPTPKJMOJDF
PQSBWMKBMF� [� J[TFMKFOTLJN� EFOBSKFN��;BLBK � 1PTPKJM�
OJDF�OBK�OF�CJ�CJMF�SB[QSFEFOF�QP�WTFI�WBTFI
�CJMF�TP
JTUF� TUSBOLBSTLF� 	MJCFSBMOF
� CBSWF� JO� [BSBEJ� TUSBO�
LBSTLF� BHJUBDJKF� OJTP� VäJWBMF� QPMOFHB� [BVQBOKB� QSJ
MKVEFI����/J¦�QB�HB�OJ�NPUJMP
�EB�KF�QSFEMBHBM
�EB�OBK
QPTPKJMOJDF�QSFTLSCJKP�DFOFKÝF�LSFEJUF�[B�PEIPE�MKVEJ
W�;ESVäFOF�ESäBWF�"NFSJLF��1P[WBM�KF�UVEJ�¦BTPQJTF

EB�OB�QPNMBE
�LP�MKVEKF�PEIBKBKP�W�UVKJOP
�PCKBWMKBKP

LBLP�UFäLP�JO�OFWBSOP�KF�EFMP�W�"NFSJLJ
�P�OKJIPWJ
J[QPTUBWMKFOPTUJ� JO� OFVTQFIJI�� %B� OBK� MKVEJ� PTWFÝ�
¦BKP
�EB�CJ�CJMP�äJWMKFOKF�EPNB�CPMKÝF�LPU�W�"NFSJLJ

¦F�CJ�TF�QPMFH�QSJEOJI�SPL�EFMBMP�UVEJ�[�VNPN��0C
UFN� KF� QSJTUBWJM
� EB� CP� W� LSBULFN� WF¦� EFMB� EPNB
[BSBEJ�HSBEOKF�CFMPLSBOKTLF�äFMF[OJDF�JO�W�[BLMKV¦LV
KF�QPOPWOP�QP[WBM�OB�QSFWFOUJWOP�EFMP
�SB[ÝJSJUFW�JO
QPHMPCJUFW�3BGBFMPWF� ESVäCF��7TF�OBK� CJ� TF� VTNFS�
KBMP�L�TBNPTUPKOJ�EFäFMOJ�PSHBOJ[BDJKJ
�EB�CJ�TF�OKFOP
EFMPWOP�QPESP¦KF�T¦BTPNB�SB[ÝJSJMP�¦F[�WTF�xTMPWFO�

��� "EMFÝJ¦
�0SHBOJ[BDJKB�
�TUS�����9����
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TLP� P[FNMKFj
� OB�)SWBÝLP
� W� %BMNBDJKP� JO� #PTOP�
4WPKF�SB[NJÝMKBOKF�KF�[BLMKV¦JM�[�NJTMJKP��x4JDFS�CJM�KF
NPK�OBNFO� MF�QPLB[BUJ� SBOP
� DFMJKP� KP�OBK�9� [ESBW�
OJLJ�j�,PU�EB�CJ� J[HVCJM� VQBOKF� W� QSFEMBHBOP� PSHB�
OJ[JSBOKF�J[TFMKFOTLP�PSHBOJ[BDJKP�

4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�JO�"EMFÝJWFWP
TPEFMPWBOKF�	����


"EMFÝJ¦�KF�TPEFMPWBM�OB�TMPWFOTLP�ISWBÝLFN�TIP�
EV�BWHVTUB������W�-KVCMKBOJ����#JM�KF�¦MBO�PETFLB�[B
[VOBOKF� QSJQSBWF
� ¦MBO� äFMF[OJÝLF� JO� TQSFKFNOF� LP�
NJTJKF��/B�TIPEV�KF�P�J[TFMKFWBOKV�T�QPEFäFMKB�W�NF�
TUB�JO�JOEVTUSJKTLB�TSFEJÝ¦B�HPWPSJM�"OUPO�0HSJ[FL
�P
TLSCJ� [B� 4MPWFODF� W� JOP[FNTUWV� "�� ;EFÝBS� JO� P
%SVäCJ� TW�� 3BGBFMB� EFLBO� "OESFK� -BWSJ¦�� ÀF� QSFE
LPOHSFTPN�KF�PCKBWJM�¦MBOFL�W�/BSPEOFN�HPTQPEBSKV
[� OBTMPWPN� /BÝF� J[TFMKFOJÝUWP���� 4QSFHPWPSJM� KF� P
PCVQV� MKVEJ
� LJ� TP� HB� QPWF¦FWBMF� CBMLBOTLF� WPKOF

ESBHJOKB
�TMBCF�MFUJOF�JO�ÝF�LBK
�LBS�KF�TQSPäJMP�WFEOP
WF¦KF�J[TFMKFWBOKF
�LJ�KF�CJMP�PQB[OP�OB�LPMPEWPSTLJI
QPTUBKBI� JO� QSFE� J[TFMKFOTLJNJ� BHFODJKBNJ��/KFHPWB
USEJUFW� KF� CJMB
� EB� BHFOUJ� VNFUOP� QPTQFÝVKFKP� J[TF�
MKFWBOKF�[BSBEJ�EPCSJI�[BTMVäLPW��/KJIPWP�EFMPWBOKF
KF�QP�"EMFÝJ¦V�QPNFOJMP� ÝLPEP�OBSPEOFNV�HPTQP�
EBSTUWV�� *O�LBN� TP� J[TFMKFODJ�OPTJMJ� EFOBS
� LJ� TP� HB
QSJTMVäJMJ� W� UVKJOJ � 7� BNFSJÝLF� CBOLF
� TBK� TP� JNFMJ
SPKBLJ� EPNB� OF[BVQBOKF� EP� QPTPKJMOJD� JO� ISBOJMOJD�
7FOEBS� KF�CJM�"EMFÝJ¦� OF[BVQMKJW� UVEJ� EP� BNFSJÝLJI
CBOL�� (MFEF� EFOBSKB� KF� QSJQPSP¦BM
� EB� TF� MKVEKF� P
EFOBSOJI� UPLPWJI� QPV¦JKP� äF� EPNB� JO� EB� QPÝJMKBKP
QSJISBOLF�W�EPNB¦F�QPTPKJMOJDF
�LKFS�CP�EFOBS�WBSFO

JO� ESVHJ¦
� EB� CJ� LB[BMP� W� PLWJSV�;BESVäOF� [WF[F� W
-KVCMKBOJ�PSHBOJ[JSBUJ�QPÝJMKBOKF�EFOBSKB�QP�J[TFMKFO�
DJI
� TBK� OJI¦F� OF� QPÝJMKB� SBE� NBKIOJI� [OFTLPW
� JO
UVEJ�PCMJLB�QPÝJMKBOKB�TF�CP�LNBMV�OBÝMB�

+VSP�"EMFÝJ¦� KF� OB� TIPEV� TQSFHPWPSJM� P� MKVCF[OJ
EP� EPNB¦F� HSVEF� P[JSPNB� EPNB¦JKF�� ;� NP¦OJN
¦VTUWFOJN� OBHPWPSPN� KF� J[QPTUBWJM� CPMK� UFNOF� LPU
TWFUMF� TUSBOJ� NFE� MKVENJ
� LJ� TP� PEIBKBMJ� W� UVKJOP�
4MJLPWJUP� KF� PQJTBM�EPNB¦JKP
� LKFS� TF� QSFE� IJÝP� JHSB
PUSPL
� W� WFäJ� EFMB� äFOTLB� VQBEMJI� MJD� JO� SB[PSBOFHB
¦FMB
� W� TPCJ� [B� QF¦KP� QB� äEJ� TUBSJ� P¦F
� TLMPOKFO� PE
EFMB�JO�MFU�UFS�QSFCJSB�NPMFL��.MBEJ�JO�LSFQLJ�NPäKF
TP�OB�äFMF[OJÝLJ�QPTUBKJ
�LKFS� KF�CJMB� UVEJ� J[TFMKFOTLB
QJTBSOB�� 7� SPLBI� JNBKP� LPW¦LF� JO� QPEBKBKP� SPLP
TWPKJ�NMBEJ�äFOJ� JO�OB[BEOKF� TUJTOFKP�L� TFCJ�PUSPLB�
5VKJOB� KF� CJMB� QP� "EMFÝJ¦V� [BQFMKJWB�� ÇBM� NV� KF
NMBEF�äFOF
�LJ�TF�CP�QPTUBSBMB�JO�CP�NPSBMB�[BHSBCJUJ
[B� LPTP� JO� QMVH�� ÇBM� NV� KF� CJMP� [B� PUSPLB
� LJ� CP
J[HVCJM� P¦FUB� JO� OF� CP� PC¦VUJM� UPQMF� NBUFSJOF� MKV�
CF[OJ�JO�CP�IJSBM�JO�PTJSPUFM
�LMKVC�UFNV�EB�NV�äJWJUB
P¦F� JO�NBUJ��xÇBM�NJ� KF�QB�UVEJ� UFCF
� UJ� TJMB� JO�NP¦
OBÝFHB�OBSPEB
� UJ�OBÝ�PSBUPS
j� KF� ÝF� [BQJTBM��%FMP� W
OBSBWJ� KF� ¦MPWFL� [BNFOKBM� [B� EFMP� W� SVEOJLV
� VOJ�

��� "EMFÝJ¦
�4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE
�TUS�����9����
��� "EMFÝJ¦
�/BÝF�J[TFMKFOJÝUWP
�TUS�����9����

¦VKP¦FHB� [B� ¦MPWFLB� BMJ� W� UFNOJI� JO� [BQSBÝFOJI� UP�
WBSOBI�[B�SPQPUBKP¦JNJ�TUSPKJ
�LKFS�CP�PQSBWMKBM�OBK�
UFäKB�JO�OBKOJäKB�EFMB
� J[HVCMKBM�FOFSHJKP
� TMVäJM� UVKF�
NV� WFMFLBQJUBMV
� TMVäJM� TUSPKV� JO� TBN� QPTUBM� TUSPK�
%PNB� PTUBOF� SB[QBEBKP¦F� HPTQPEBSTUWP
� PUSPL� QB
PESBTUF�JO�äF�TBOKB�P�UVKJOJ�JO�CPHBTUWV��ÇFOF�HB�[B
P¦FUPN�W�OF[OBOF�LSBKF
�QSP¦�PE�NBUFSF�JO�QSP¦�PE
EPNB¦F�IJÝF��.Pä�TF�TJDFS�WSOF
�WFOEBS� KF�PEUVKFO�
4LSPNOPTUJ� OF� QP[OB
� OFLEBOKB� [BEPWPMKOPTU� EP�
NB¦JOB�KF�J[HJOJMB�JO�T�UFN�UVEJ�EPNB¦B�TSF¦B��.BUJ
JO�äFOB�TLVÝB�PISBOJUJ�TJOB�JO�NPäB�EPNB
�QB�KF�OKFO
USVE�[BNBO��5VEJ�OB� TUBSF� EOJ� PTUBOF� TBNB
� [BQV�
Ý¦FOB
� QPTUBSBOB� JO� PTJSPUFMB�� x,PU� EB� KF� SB[QSPTUSM
BOHFM� TNSUJ� TWPKB� LSJMB� OBE� CPKOP� QPMKF
� UBLP� KF� UB
TQMPÝOB�OF[BEPWPMKOPTU�JO�äFMKB�QP�UVKJOJ�TF�WTFTBMB�W
WSTUF�OBÝFHB� MKVETUWB
j� ÝF� [BQJÝF�"EMFÝJ¦��3FUPSJ¦OP
TJ� KF� QPTUBWJM� WQSBÝBOKB
� LEP� CP� VTUBWJM� J[TFMKFWBOKF

BMJ�OBK�TF�[BIUFWB�PE�ESäBWF
�EB�TF�PNFKJ�JO�LB[OVKF
CFH�W�NFTUB
�BMJ�OBK�TF�PLSFQJKP�TWBSJMB�JO�QSPÝOKF
�EB
PTUBOFKP�EPNB �/F
�WTF�UP�OF�CJ�QPNBHBMP��-KVEFN
KF�USFCB�EBUJ�UJTUP
�LBS�JÝ¦FKP�W�UVKJOJ
�TLMFOF�"EMFÝJ¦�
;B�NPÝLP�NMBEJOP�NFOJ
�EB�KJI�KF�[BKFM�OPW�TPDJBMOJ
EVI
�äFMKB�QP�TBNPTUPKOPTUJ�JO�OFPEWJTOPTUJ
�äFMKB�QP
MBTUOJ� FLTJTUFODJ
� MBTUOFN� EPNV� JO� HPTQPEBSTUWV�
/FLBLÝOB� xUBKOB� TJMBj� KJI� WMF¦F� L� OPWFNV� JO� CPMK�
ÝFNV��&OBLP�¦VUJKP�NMBEFOLF
�EB�QPTUBOFKP�QSJEOF
äFOF� JO� TLSCOF�NBUFSF
� WFOEBS� UVEJ� POF� PEIBKBKP� W
UVKJOP� JO� NFTUB�� 4LSBULB
� QSJMJLB� OBQSFEPWBUJ
� TF
PTBNPTWPKJUJ� JO� TJ� VTUWBSJUJ� MBTUOP� FLTJTUFODP� äFOF
GBOUF�JO�EFLMFUB�[�xSPEOF�HSVEFj
�KJI�äFOF�W�NFTUB�JO
UVKJOP
� LBS� KJI� [B� WFEOP� xQPHVCJ� OBÝJ� EPNPWJOJ� JO
OBÝFNV� OBSPEV�j�5B� TJMB� JO� äFMKB� QP� TBNPTUPKOPTUJ
NMBEJI�KF�QP�FOJ�TUSBOJ�"EMFÝJ¦V�HBSBOU
�EB� KF�NMB�
EJOB�[ESBWB
�QPÝUFOB�JO�JEFBMOB
�LBS�KF�USFCB�HPKJUJ�JO
PISBOJUJ
� WFOEBS� QB� KF� SBWOP� UB� xDWFU� OBSPEBj
[BQVÝ¦BM�EPNB¦JKP�JO�CFäBM�W�NFTUB�JO�UVKJOP
�LBS�KF
[�äBMPTUKP�VHPUBWMKBM�"EMFÝJ¦��7FSKBNF
�EB�CPEP�PE�
IBKBKP¦J� PISBOJMJ� MKVCF[FO� EP� TWPKF� SPEOF� HSVEF� JO
EPNB¦JI� 	[MBTUJ� [B� EFLMFUB� P[OB¦J� [B� QPNFNCOP
PNPäJUFW� QSFE� PEIPEPN
� JO� EB� CPEP� QJTNB� J[
"NFSJLF� QSFäFUB� T� UJIJNJ� JO� PUPäOJNJ� äFMKBNJ� QP
¦JN� QSFKÝOKJ� WSOJUWJ� EPNPW�� *O� LBK� TUPSJUJ � 0NP�
HP¦JUJ� NMBEJOJ
� EB� TJ� ¦JN� QSFK� VTUWBSJ� MBTUOP� FLTJ�
TUFODP�� 1SFE� P¦NJ� KF� JNFM� LNFUTLP� NMBEJOP�
4LSBULB
� EB� QPTUBOFKP� EPNB� TBNPTUPKOJ� HPTQPEBSKJ
JO� EB� TF� J[PCSB[JKP�� %B� TF� QPEQJSBKP� [BESVHF� JO
ESVÝUWB
�LJ�QPEQJSBKP�LNF¦LJ�TUBO��%B�TF�EPNB�[B�
ESäJKP�LNF¦LJ�QPTMJ�JO�EFMBWDJ�	UFI�KF�QSJNBOKLPWBMP
[BSBEJ�PEIBKBOKB�W�UVKJOP

�CSF[�LBUFSJI�OF�NPSF�OP�
CFO�LNFU��1SFTLSCMKFOJ�NPSBKP�CJUJ�W�¦BTV�CPMF[OJ�JO
POFNPHMPTUJ�JO�LP�OJ�EFMB�OB�QPMKV
�OBK�CJ�TF�VLWBS�
KBMJ�[�EPNB¦P�JOEVTUSJKP��/BKCPMK�KF�"EMFÝJ¦B�TLSCFMB
NMBEJOB
�LJ� KF�PEIBKBMB�W�"NFSJLP��5B� UBN�PTUBOF

LBS� KF� QPNFOJMP� xOBKUFäKP� J[HVCP� [B� OBÝ� OBSPE� W
NPSBMOFN�JO�HNPUOFN�P[JSV�j�7TBL�KF�IPUFM�UVEJ�OB
IJUSP�PCPHBUFUJ� W� UVKJOJ
�LBS� KF�P[OB¦JM� [B�FHPJTUJ¦OJ
OBHPO� JO� J[HVCP�QSWPUOFHB� JEFBMJ[NB��4�QSTUPN�QB
KF�QPLB[BM� LSJWDB
� UP� KF� OB� MJCFSBMJ[FN�� x;BUP
� HPT�
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#FMPLSBOKJDF�OB�TMPWFOTLP�ISWBUTLFN�LBUPMJÝLFN�TIPEV�W�-KVCMKBOJ�MFUB�����
	4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�����
�TUS�����
�

QPEB
�¦F�TF�CPKVKFNP�QSPUJ�MJCFSBMJ[NV
�CPKVKFNP�TF
QSPUJ� LP[NPQPMJUJ[NV� JO� CPKVKFNP� TF� QSPUJ� SB[OB�
SPEPWBOKV
�QSPUJ� J[TFMKFWBOKV
j� KF� ÝF� [BQJTBM��1SPQB�
HJSBM�KF�WSOJUFW�L�TUBSJN�JEFBMPN�

.MBEJ� +VSP� "EMFÝJW� LPU� HPWPSOJL� OB� LBUPMJÝLFN� TIPEV
MFUB������	4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�MFUB�����

TUS����
�

*O� LBLP� KF� äJWFM� ¦MPWFL� W�"NFSJLJ� JO�7FTUGBMJKJ 
*[QPTUBWJM� KF� TBNP� UFNOF� TUSBOJ� UFHB� äJWMKFOKB�� OB�
NFTUP�TPODB�HB�PCEBKB�EJN�JO�QSBI�UPWBSOF
�OB�VIP
NV�VEBSKBKP�[WPLJ�LSBNQB� JO�SPQPU�TUSPKB
�OBNFTUP
QFTNJ� EFMBWDFW� NV� EPOJ� OB� VIP� LMFUFW� JO� QSFQJS

OKFHPWB� MJDB� TP� CJMB� CSF[CBSWOB
� WEJIPWBM� KF� LVäOJ
[SBL
�UFäLP�EFMP�NV�KF�VQPHOJMP�QMF¦B�JO�CPM�JO�USVE
TUB�NV�PEW[FMB�TWJU�OKFHPWJI�P¦J� JO�QPMFU�OKFHPWFHB
TSDB�� x1PTUBM� KF� LPU� TUSPK
� LJ� TMVäJ� TUSPKV
j� [BLMKV¦J
SB[NJÝMKBOKF�� ;BWSB¦BM� KF� UVEJ� SFLMBNOP� CBIBWFHB
x"NFSJLBODBj� BMJ� NFÝ¦BOLF
� LJ� QSJEFUB� EPNPW� PC
QSB[OJLJI� [� [BCVIMJNJ� MJDJ
� HJ[EBWP� OBÝPQJSKFOB� T
LMPCVLPN�OB� HMBWJ
� [� [MBUJNJ� WFSJäJDBNJ� BMJ� [MBUJNJ
QSTUBOJ� JO� VIBOJ�� "EMFÝJ¦� KF� QPTSFEPWBM� NJTFM� QP�
WSBUOJLB
�EB�CJ� TF�OB�[B¦FULV� UBLPK�WSOJM�EPNPW
�¦F
CJ�MF�JNFM�EFOBS�JO�HB�OF�CJ�CJMP�TSBN�QSFE�UPWBSJÝJ�
%B� UFI� TUSBOJ� äJWMKFOKB� W� "NFSJLJ� MKVEKF� EPNB� OF
QP[OBKP
� TBK� QP[OBKP� UP� EFäFMP� MF� J[� QJTFN� JO� QSJ�
QPWFEPWBOKB� QPWSBUOJLPW�� ;BW[FNBM� TF� KF� UVEJ� [B
W[HPKP� PUSPL� W� MKVCF[OJ� EP�LNF¦LFHB� äJWMKFOKB��0C
UFN� TF� QPOPWOP� MPUJ� MJCFSBMJ[NB
� LBUFSJ� OBK� CJ� CJM
LSJW�[B�[BOJ¦FWBOKF� WTFHB
� LBS� KF�LNF¦LFHB� JO�QPW�
[EJHPWBOKF�UJTUFHB
�LBS� KF�NPEOP��x;BUP
�LFS�OJ�WF¦
NPEFSOP�CJUJ� LNF¦LJ� GBOU
� GBOU�PE� GBSF
� LFS� OJ� WF¦
NPEB
�CJUJ�LNFUTLP�9� TMPWFOTLP�EFLMF�[� SVUP
� UFN�
WF¦� HPTQPEJ¦OB�W� LMPCVLV� JO� [� SPLBWJDBNJ�j�5PSFK

MJCFSBMJ[FN� [BOJ¦VKF� LNFUB
� KF� NFOJM� "EMFÝJ¦�� 1P�
[JWBM�KF�QJTBUFMKF
�QFTOJLF�JO�VNFUOJLF
�EB�OBK�HSFEP
I�LNF¦LFNV�¦MPWFLV
�OBK�PCJÝ¦FKP�TMPWFOTLP�NBUFS
������WTF�W�EVIV�SFLMB��x.FTUP�NPSJ
�EFäFMB�QPäJWJ®j
*O� OBEBMKFWBM�� x*O� OBÝF� äFOTUWP
� OBÝB�NFTUOB� JOUF�
MJHFODB®� 1SP¦� [� SB[OJNJ� TQBLBNJ
� LJ� KJN� QSBWJKP
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PLSBTLJ�PCMFLF�JO�TP�QSPJ[WPEJ�UVKJI�UPWBSFO
�J[EFMBOJ
CSF[�[NJTMB�[B�MFQPUP
�CSF[�PLVTB
�CSF[�JEFKF��,SBTJUF
TJ� PCMFLP� [� J[EFMLJ� PE� EPNB¦F� SPCF� TMPWFOTLFHB
EFLMFUB
�[�J[VNPN�OKFOFHB�VNFUOJÝLFHB�¦VUB��,BLP
MFQP� CPEP� QSJTUPKBMJ� PLSBTLJ� [� OBSPEOJNJ� NPUJWJ
WTBLJ�PCMFLJ®�*O�T�UFN�CPEP�[PQFU�MF�OBÝJ�MKVEKF�JNFMJ
[BTMVäFL�j�-KVCF[FO�EP�EPNB¦F�[FNMKF� KF�OB�LPODV
QPWF[BM�[�MKVCF[OJKP�EP�WFMJLF�JO�WTFPCTFäOF�MKVCF[OJ
EP� KVHPTMPWBOTLF� TMPWFOTLP�ISWBÝLF� EPNPWJOF�
4WPKF�SB[NJÝMKBOKF�KF�[BLMKV¦JM��x;BUP�SB[OFTJNP�QP�
WTPE�QP�OBÝJI�WBTFI�JO�NFTUJI
�QP�MJTUJI�JO�LOKJHBI

OB�TIPEJI
�W�DFSLWJ�JO�ÝPMBI�HMBT
�EB�CP�OBÝFM�PENFW
W� TSDJI� WTFI®� 0E� 5SJHMBWB� EP� #BMLBOB� OBK� EPOJ�
/B[BK� EP� SPEOF� HSVEF� TMPWFOTLP�ISWBUTLF�j� ;BQJT�
OJLBS�OKFHPWFHB�HPWPSB� KF�QSJTUBWJM
�EB� KF�CJM� BQMBW[
QPTMVÝBMDFW� WJIBSFO� JO� EPMHP� USBKBKP¦�� 	/J� LBK
�"E�
MFÝJ¦�KF�JNFM�TNJTFM�[B�QPFUJ¦OPTU�QJTBOKB
�PQ��BWU�
�

x.PKB�QPU�W�"NFSJLPj�	����


.FE� PCFNB� WPKOBNB� TP� TF� WSTUJMJ� PCJTLJ� 4MP�
WFODFW�W�;ESVäFOF�ESäBWF
�UBLP�QPMJUJLPW
�DFSLWFOJI
EPTUPKBOTUWFOJLPW
�[OBOTUWFOJLPW
�VNFUOJLPW
�LOKJ�
äFWOJLPW
�QVCMJDJTUPW
�OPWJOBSKFW�JO�ÝF�LPHB��/BTUB�
KBMJ� TP� QPUPQJTJ� W� LOKJäOJ� PCMJLJ
� WSTUB� OKJI� KF� CJMB
PCKBWMKFOB� W� UBLSBUOFN� ¦BTPQJTKV
� VNFUOJÝLB� EFMB

SB[OB� SB[NJÝMKBOKB� JO� QPEPCOP�� .FEJKTLP� OBKCPMK
PENFWFO�PCJTL�4MPWFOJKF�KF�CJM�QSJIPE�-PVJTB�"EB�
NJ¦B��,BS� EPMHPUSBKOJ� xPCJTLj� KF� EPTFHFM� QBUFS�,B�
[JNJS�;BLSBKÝFL
�LJ�KF�QSJÝFM�W�EPNPWJOP�MFUB������JO
KP�[BQVTUJM�PC�OBQBEV�OB�+VHPTMBWJKP
����BQSJMB�����

LP� TF� KF� OBKQSFK� VNBLOJM� W� ;BHSFC
� OBUP� QB� KVOJKB
NFTFDB�QSFLP�5STUB
�3JNB� JO�-J[CPOF�QSJQPUPWBM�W
/FX�:PSL����.BKB������KF�BNFSJÝLF�4MPWFODF�PCJT�
LBM�UVEJ�MKVCMKBOTLJ�äVQBO�ES��+VSP�"EMFÝJ¦�

"EMFÝJ¦�KF�T�TPQSPHP�7FSP�"EMFÝJ¦�1PQPWJ¦�PCJTLBM
$MFWFMBOE� 	0IJP

� 1JUUTCVSHI� 	1FOOTZMWBOJB


$IJDBHP� 	*MMJOPJT

� +PMJFU� 	*MMJOPJT
� JO� .JMXBVLFF
	8JTDPOTJO
�� �F� TF� P[SFNP� OB� OKFHPWF� QSFEIPEOF
QPHMFEF� OB� J[TFMKFWBOKF� 4MPWFODFW
� TP� CJMJ� MF�UJ� PE�
LMBOKBKP¦J
�QSJLB[VKP¦� J[TFMKFODF�LPU� TVäOKF�BNFSJÝLF
JOEVTUSJKF
� LPU� TUSPKF
� J[HVCMKFODF� [B� OBSPE
� LJ� TP
QPW[SP¦BMJ�CPM�TWPKJN�EPNB¦JN�W�EPNPWJOJ��0EIBKBMJ
TP� NP¦OJ
� [ESBWJ
� LSFQLJI� NJÝJD
� WSB¦BMJ� QB� TP� TF
TIJSBOJ
�POFNPHMJ
�[BUP�KF�OBE�OKJNJ�KPLBMB�EPNPWJOB

LPU� W� ¦SOP�PCMF¦FOB� WEPWB
� [BQJÝF�"EMFÝJ¦��/KFHPWB
EPNPWJOTLB� ¦VTUWFOPTU� KF� J[SB[JUB� QSJ� PQJTPWBOKV
J[TFMKFOTUWB
�[BUP� KF� UVEJ�QPHPTUP�DJUJSBM�WFS[F�0UPOB
ÇVQBO¦J¦B� J[�QFTOJUWF�%VNB� 	����
����1PFU� KF�CJM�W
J[TFMKFOTLJ� [HPECJ� PE� OBTUBOLB� QFTNJ� EBMKF� NOP�
HPLSBU�DJUJSBO�T�QPVEBSLPN
�EB�KF�[BQVÝ¦BOKF�EPNB�JO
JTLBOKF� LSVIB� W� UVKJOJ� JO� SB[TJQBWBOKB� QMPEPW� PESB[
EPNB¦F� NJ[FSJKF�� ÇVQBO¦J¦� KF� TPP¦JM� UP� NJ[FSJKP
EPNB¦JKF�[�WFMJ¦JOP�UVKFHB�TWFUB��"MJ� KF�CJM�SB[DFQMKFO
NFE� EVIPN� JO� TSDFN � .FE� TWFUPWMKBOTUWPN� JO

��� 'SJÝ
�,PSFTQPOEFODB
�TUS���9���
��� 7JENBS
�0UPO�ÇVQBOWJW
�TUS�����

EPNB¦JKP �0QFWBOKF� TMFEOKF�[BTMFEJNP� UVEJ�QSJ�"E�
MFÝJ¦V�W�OKFHPWJI�äF�PNFOKFOJI�QSJTQFWLJI�� 	%PNP�
WJOTLB� ¦VTUWFOB� OPUB� OJ� CJMB� UVKB� UVEJ� #PäJEBSKV
+BLDV
�LJ� KF� W� MFUJI������EP������QPUPWBM�QP�;ESV�
äFOJI�ESäBWBI
�TMJLBM
�GPUPHSBGJSBM�JO�TOFNBM�OB�GJMN�
TLJ�USBL�OBSBWP
�TMPWFOTLF�TLVQOPTUJ�JO�QPTBNF[OJLF�
5VEJ� OKFNV� KF� CJMB� CMJäKB� EPMFOKTLB� QPLSBKJOB
� EP�
NB¦JKB�JO�UPQMPUB�EPNB
�LPU�QB�IMBEOB�"NFSJLB
�LJ�KF
MKVEJ� TQSFNJOKBMB� W� TUSPKF��
�� .OPHJ� BNFSJÝLJ� 4MP�
WFODJ�QB�TP�VäJWBMJ�TBEPWF�TWPKFHB�EFMB
�äJWFMJ�W�MBTUOJI
IJÝBI
�¦FQSBW�SB[USFTFOJ�QP�NFTUJI
�UPWBSOBI
�GBSNBI

SVEOJLJI�QSPTUSBOF�"NFSJLF
�LBLPS� UVEJ� J[TFMKFODJ� W
/FN¦JKJ
� OB� /J[P[FNTLFN� JO� W� 'SBODJKJ�� 0TUBMJ� TP
FOB�ESVäJOB�T�TWPKDJ�W�EPNPWJOJ
�UK��xäJWJ�VEKF�OBÝFHB
OBSPEOFHB�UFMFTB�j���1SJIBKBMJ�QB�TP�UVEJ�OPWJ�SPEPWJ�
4LSBULB
� WFEOP� WF¦� TF� KF� QJTBMP� JO� HPWPSJMP� P� QP[J�
UJWOJI� TUSBOFI� äJWMKFOKB� POTUSBO� "UMBOUJLB� JO� UVEJ� W
&WSPQJ�� "EMFÝJ¦� KF� UVEJ� PCJTLBM� ;ESVäFOF� ESäBWF
"NFSJLF�JO�WUJTF�QSFMJM�OB�QBQJS����0C�TUSBOJ�NV�KF�WFT
¦BT�TUBM�QJTBUFMK�JO�KBWOJ�EFMBWFD�+PäF�(SEJOB
�LJ�HB� KF
UVEJ�QPWBCJM� W�"NFSJLP����"EMFÝJ¦B� KF� QP�OKFHPWFN
[BQJTV� UKB�WMFLMB�OFLB� TJMB
�WJEFUJ� UBNLBKÝOKF�LSBKF� JO
SPKBLF��0ELSJUPTS¦OP� TF� KF� J[QPWFEBM
� EB� KF� W�;ESV�
äFOJI�ESäBWBI�EPäJWFM�OFLBK�¦JTUP�OPWFHB
�LBS�NV� KF
CJMP� EPUMFK� OFQP[OBOP
� ¦FTBS� TF� OJ� OBÝMP� W� OPCFOJ
LOKJHJ�JO�UVEJ�OF�W�QJTNV��/F�PCTPKB�xOFNJMF�UVKJOFj

¦FQSBW� TQSFHPWPSJ� [� CFTFEBNJ
� EB� KF� UB� UFäLB� JO�OF�
J[QSPTOB��,POLVSFO¦OPTU� SB[OJI�OBSPEPW�W�;ESVäF�
OJI�ESäBWBI� KF�QP�OKFHPWFN�NOFOKV� SB[WJMB�OKJIPWF
OBKCPMKÝF� TJMF
� J[LMFTBMB� OKJIPWF� [OB¦BKF� JO� VUSEJMB
OKJIPWP� QMFNFOJUPTU�� "EMFÝJ¦� TF� OJ� NPHFM� VCSBOJUJ
WUJTB
�LP�KF�äJWFM�OFLBK�EOJ�NFE�SPKBLJ�W�"NFSJLJ
�EB�KF
UBN�WJEFM�xOFLBK�OBKCPMKÝFHB
�OFLBK�OBKMFQÝFHB
�OFLBK
OBKQMFNFOJUFKÝFHB�j�3PKBLJ� TP�OBÝMJ� W�"NFSJLJ�OPWP
EPNPWJOP
� VTUWBSJMJ� TWPKF� EPNPWF� 9� TJDFS� [� CPKFN

USVEPN
�W�[OPKV�JO�[�äVMKJ�9
�ILSBUJ�TP�TF�CPSJMJ�UVEJ�T
UVKJNJ� 	QSJTFMKFOTLJNJ
� OBSPEJ
� T� UVKJNJ� KF[JLJ� JO� [
OBSBWOJNJ�FMFNFOUJ��7� UFN�CPKV� TP� SB[WJMJ� WTP� TWPKP
FOFSHJKP� JO�QSJSPKFOF� UBMFOUF
�EB�OJTP�QPEMFHMJ��4WPKF
SB[NJÝMKBOKF� KF� [BLMKV¦JM�� x/J� UFäLP� PTUBUJ� OBSPEFO

WFSFO� JO� EPNPSPEFO� W� EPNPWJOJ
� LP� UF� PCEBKB� PE
WTFI�TUSBOJ�UB�EVI�JO�SB[WPK
�LP�TJ�J[QPTUBWMKFO�LSJUJLJ
WTF�PLPMJDF��5PEB�PISBOJUJ�WFSP� JO�OBSPEOPTU� JO�QMF�
NFOJUPTU� W� UVKJ� [FNMKJ
�LMKVC� UVKJN�OBTQSPUOJN� WQMJ�
WPN
� UP� QPNFOJ� NPäBUPTU
� [OB¦BKOPTU� JO� EPTUJLSBU
IFSPKTUWP�j� 0C� UFN� KF� J[QPTUBWJM� EFMP� TMPWFOTLJI
äVQOJK� JO�EVIPWOJLPW
� TMPWFOTLJI�EPQPMOJMOJI� ÝPM� JO
EFMP�TMPWFOTLJI�ÝPMTLJI�TFTUFS�J[�.BSJCPSB��7TF�UP�TP
VTUWBSJMJ� J[TFMKFODJ� CSF[� QPEQPS� BMJ� OBHSBEF
� WTF� T

��� %SOPWÝFL
�;ESVäFOF�ESäBWF�"NFSJLF�W�PWFI
�TUS����9���
��� "EMFÝJ¦
�-KVCF[FO�EP�EPNBWF�HSVEF�
��� 4QSWB�KF�CJM�OKFHPW�PQJT�"NFSJLF�OBNFOKFO�SBEJKTLJN�QPTMV�

ÝBMDFN
�OBUP�HB�KF�PCKBWJM�W�,SPOJLJ�TMPWFOTLJI�NFTU�	����
�
��� $MFWFMBOE� KF� QSFETUBWJM� LPU� OBKWF¦KP� TMPWFOTLP� JO� KVHPTMP�

WBOTLP� OBTFMCJOP
� NFTUP
� LJ� KF� JNFMP� OBE� NJMJKPO� QSFCJ�
WBMDFW
�PE�UFHB�LBS����PETUPULPW�QSJTFMKFODFW
�[�PUSPLJ�TLVQBK
���PETUPULPW��7�NFTUV� KF� äJWFMP�PLPMJ� �������4MPWFODFW� JO
�������PTUBMJI�+VHPTMPWBOPW�
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DJMKFN� PISBOJUWF� MKVCF[OJ� EP� EPNPWJOF
� NBUFSJOF
WFSF�JO�CFTFEF
�KF�[BLMKV¦JM�"EMFÝJ¦�TWPKF�SB[NJÝMKBOKF�
4WPK� EFMFä� TP� BNFSJÝLJ� 4MPWFODJ� EBMJ� UVEJ� W� QSWJ
TWFUPWOJ�WPKOJ
���WFEOP�CPMK�TP�TF�VWFMKBWMKBMJ�W�KBWOFN
äJWMKFOKV� JO� QPWTPE� TP� CJMJ� TQPÝUPWBOJ� LPU� WOFUJ

TPMJEOJ� JO�WFTUOJ�EFMBWDJ
�LBS� KF�"EMFÝJ¦�TMJÝBM�T�TUSBOJ
äVQBOPW�NFTU
�LJ�KJI�KF�PCJTLBM�

1PTFCOP�QP[PSOPTU� KF�"EMFÝJ¦� OBNFOJM�NMBEJN

PNFOKBKP¦� xEJKBLFj�� *[QPTUBWJM� KF� VTQFI� TJOB� ,PO�
EPWF�"OF�J[�'PSE�,BOTBTB
�LJ�KF�CJM�QSWJ�J[NFE�����
EJKBLPW� LBOTBÝLF� VOJWFS[F� 	x,BLP� VQSBWJ¦FO� QPOPT
[B�TMPWFOTLP�NBUFS®j
�1PWTPE
�LKFS�TF�KF�HJCBM
�TP�HB
QP[ESBWMKBMJ� PE� OBKNMBKÝJI� EP� PESBTMJI
� EB� CJ� HB
WJEFMJ� 	xPEQPTMBODB�EPNPWJOFj
��1SBWJMJ� TP�NV
� xEB
TF� KJN� KF�[EFM�NPK�QSJIPE�LPU�EJI�EPNPWJOF
�LJ� KJI
äFMJ�QP[ESBWJUJ�JO�OBTF�QSJWF[BUJ
�QPäJWFUJ�JO�PTSF¦JUJ�j
4FHBMJ� TP�NV�W�SPLF
�TF�HOFUMJ�PLSPH�OKFHB
� J[SP¦BMJ
QP[ESBWF�TWPKDFN�JO�NPSBM�TF�KF�QPEQJTPWBUJ�OB�QSP�
HSBN� QSPTMBWF� PC� PEQSUKV� +VHPTMPWBOTLFHB� LVMUVS�
OFHB� WSUB� W� $MFWFMBOEV���� 0C� UFN� TF� KF� [BW[FM� [B
OBWF[BWP� ¦JN� UFTOFKÝJI� TUJLPW�NFE� TWPKDJ� EPNB� JO
SPKBLJ�W�"NFSJLJ��1SFW[FMP�HB�KF�EPQJTPWBOKF�NMBEJI
OB� PCFI� TUSBOFI�"UMBOUJLB
� LBS� KF� QPW[FM� QP� BNF�
SJÝLFN�W[PSDV�EPQJTPWBOKB�BNFSJÝLF�NMBEJOF�[�NMB�
EJOP�W�JOP[FNTUWV��ÇJWP�KF�CJMP�[MBTUJ�EPQJTPWBOKF�[
NMBEJOP�W�&WSPQJ
�xMF�+VHPTMBWJKF�OF�OBKEFNP�OB�UFK
NBQJ
j� KF� ÝF� J[QPTUBWJM�� .MBEJ� TP� J[EBKBMJ� MJTU� 5IF
1SFTT�:PVOH�'PMLT�1BHF�W�$MFWFMBOEV��0LPMJ������TF
KJI� KF� OB� UB� OB¦JO� QPWF[BMP� [� NMBEJOP� W� &WSPQJ�
1SFW[FM�HB�KF�UVEJ�BNFSJÝLJ�ÝQPSUOJ�EVI�JO�[BW[FM�TF
KF�[B�QPQVMBSFO�ÝQPSU�BNFSJÝLF�NMBEJOF
�UK��CBTFCBMM�
0[OB¦JM� HB� KF� [B� SB[ÝJSKFO� JO� QSJMKVCMKFO� ÝQPSU� [
WFMJLJN� W[HPKOJN�QPNFOPN��7� UFK� [WF[J
� KF�NFOJM

CJ�NPSBMB�QPNBHBUJ�UVEJ�KVHPTMPWBOTLB�ESäBWB���

,PU� MKVCMKBOTLJ� äVQBO� KF� PCJTL� QPWF[BM� [� WMPHP
PCFI� NFTU
� EPNB¦FHB� JO� $MFWFMBOEB� 	0IJP

� U�� J�
BNFSJÝLF� -KVCMKBOF�� ;� +PäFUPN� (SEJOP� TUB� TF� MFUP
QPQSFK�EPNFOJMB
�EB�PCF�NFTUJ�TUPQJUB�W�UFTFO�TUJL�JO
W[QPTUBWJUB� xPäKF�OBSPEOP� JO�LVMUVSOP� TPEFMPWBOKFj�
1PWPE� [B� PCJTL� KF� CJMB� PUWPSJUFW� +VHPTMPWBOTLFHB
LVMUVSOFHB�WSUB�W�$MFWFMBOEV��7SIVOFD�QSPTMBWF�KF�CJM
���� NBKB� ������ #JMJ� OBK� CJ� QSWJ
� LJ� TP� VSFTOJ¦JMJ
3PDLFGFMMFSKFWP�[BNJTFM�P�LVMUVSOJI�xWSUPWJIj� 	DFOU�
SJI
�QPTBNF[OJI�FUOJ¦OJI�TLVQJO�W�;%"��"EMFÝJ¦� KF
CJM�OBWEVÝFO�OBE�EPHPELPN
�LBUFSFHB�TSFEJÝ¦F� KF�CJM
UVEJ� TBN�� #JM� KF� ¦BTUOJ� HPTU� DMFWFMBOETLFHB� äVQBOB
)BSPMEB�)��#VSUPOB��%PHPELV�TP�QSJTPTUWPWBMJ�UVEJ
WJÝKJ� QSFETUBWOJLJ� ESäBWF�� 5P� KF� "EMFÝJ¦B� VUSEJMP� W
TQP[OBOKV
�EB�KF�T�UFN�CJMB�EBOB�QP¦BTUJUFW�xOBÝF�+V�
HPTMBWJKF� W� "NFSJLJj�� .FEJKTLP� KF� QPEQSM� UP� NBOJ�
GFTUBDJKP�SBEJP�$PMVNCJB�#SPBEDBTU
�LJ� KF�CSF[QMB¦OP
EPWPMJM� QSFOPT� KVHPTMPWBOTLF� VSF� QP� ���� QPTUBKBI
"NFSJLF� JO� QP� LSBULJI� WBMPWJI� EBMKF� W� &WSPQP�� 4U�

��� 7�UFK�[WF[J� KF�[BQJTBM
�EB�OBNFSBWB�PEEBUJ�EWF�TMJLJ�PEIPEB
xOBÝJIj�QSPTUPWPMKDFW�OB�FWSPQTLB�CPKJÝ¦B�.FTUOFNV�NV[FKV
W�-KVCMKBOJ��(MFK��"EMFÝJ¦
�.PKB�QPU
�TUS������

��� "EMFÝJ¦
�.PKB�QPU
�TUS������
��� "EMFÝJ¦
�.PKB�QPU
�TUS������

$MBJS�"WFOVF�W�$MFWFMBOEV�KF�CJMB�PLSBÝFOB�[�KVHPTMP�
WBOTLJNJ
� TMPWFOTLJNJ� JO� BNFSJÝLJNJ� [BTUBWBNJ��0E
/BSPEOFHB� EPNB� EP� +VHPTMPWBOTLFHB� LVMUVSOFHB
WSUB�TP�CJMF�IJÝF�PLSBÝFOF�T�DWFUKFN
�QPUFLBMB�KF�QBSB�
EB� TMPWFOTLJI� JO� TMPWBOTLJI� ESVÝUFW� JO� MKVEJ� KF� CJMP
PHSPNOP��"EMFÝJ¦FWP�OBWEVÝFOKF� KF�CJMP�WFMJLP��1SJ�
QBEMB�NV�KF�UVEJ�¦BTU
�EB�KF�UVEJ�PEQSM�LVMUVSOJ�WSU��7
WSUV� TP� CJMJ� TQPNFOJLJ� 'SJEFSJLB� #BSBHF
� 4JNPOB
(SFHPS¦J¦B
� *WBOB�$BOLBSKB� JO�1FUSB�1FUSPWJ¥B�/KF�
HPÝB��%PHBKBOKF� KF� TQSFNMKBMP�PLSPH������ MKVEJ����7
UFN�¦BTV� TP�OB�QJUUTCVSÝLJ�VOJWFS[J�VSFEJMJ�xKVHPTMP�
WBOTLP� TPCPj
� LBUFSF� TMPWFOTLJ� EFM� TUB� QSFETUBWMKBMJ
TMJLJ� 'SBODFUB� 1SFÝFSOB� JO� +VSJKB� 7FHF�� 1SWFHB� KF
OBTMJLBM� #PäJEBS� +BLBD
� ESVHFHB� .BUFK� 4UFSOFO�
"EMFÝJ¦� KF� J[QPTUBWJM
� EB� TP� CJMJ� 4MPWFODJ� QSWJ
� LJ� TP
J[LPSJTUJMJ�UP�QPCVEP�

"EMFÝJ¦� KF� QPVEBSJM� QPNFO� PCJTLB� ;ESVäFOJI
ESäBW� UVEJ�[B�-KVCMKBOP��$MFWFMBOETLJ� äVQBO�NV� KF
J[SP¦JM�QP[MB¦FO�NFTUOJ�LMKV¦�$MFWFMBOEB�LPU�TJNCPM
TWPCPEF� JO� HPTUPMKVCKB���� $MFWFMBOETLFNV� äVQBOV

6QPEPCJUFW� QFTOJLB� 'SBODFUB� 1SFÝFSOB� TMJLBSKB� #PäJ�
EBSKB� +BLDB� KF� CJMB� J[SPWFOB� LPU� EBS� TMPWFOTLJI� NFTU
VOJWFS[J� W� 1JUUTCVSHIV� [B� KVHPTMPWBOTLP� SB[TUBWP
	,SPOJLB�TMPWFOTLJI�NFTU
�7�����
�TUS�����
�

��� "EMFÝJ¦
�.PKB� QPU
� TUS�� ��9���� ,MFNFO¦J¦
� 4MPWFOFT� JO� $MF�
WFMBOE
�TUS�����9����

��� "EMFÝJ¦� KF�PCMKVCJM
�EB�HB�CP�J[SP¦JM� 	TBN� KF�[BQJTBM� W�NOP�
äJOTLJ�PCMJLJ
�.FTUOFNV�NV[FKV�W�-KVCMKBOJ��(MFK��"EMFÝJ¦

.PKB�QPU
�TUS������
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1PLMPO� LSBOKTLF�-KVCMKBOF� BNFSJÝLJ� -KVCMKBOJ� 	$MFWF�
MBOEV
��,JQ�5POFUB�,SBMKB� [� OBTMPWPN� x1P[ESBWj
� LJ
HB�KF�DMFWFMBOETLFNV�äVQBOV�QSFEBM�ES��+VSP�"EMFÝJW�PC
PCJTLV� W� ;ESVäFOJI� ESäBWBI� "NFSJLF� 	,SPOJLB� TMP�
WFOTLJI�NFTU
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QB�KF�"EMFÝJ¦�J[SP¦JM�LPU�EBS�MFTFOP�TLVMQUVSP�5POFUB
,SBMKB� [� OBTMPWPN� x1P[ESBWj
� LJ� KP� KF� W� TWPKFN
QSJTQFWLV� P[OB¦JM� [B� xNJT� 4MPWFOJKPj�� 0� OKFK� TF� KF
SB[QJTBMP�HMBTJMP�5IF�$MFWFMBOE�1SFTT
�LJ� KP� KF�P[OB�
¦JMP� [B� x.JTT� -KVCMKBOBj�� #SBMDFN� TP� KP� PQJTBMJ
� EB
HSF�[B�TMPWFOTLP�EFLMF�W�OBSPEOJ�OPÝJ�OB�QPETUBWLV

WJTPLFN� TMBC�NFUFS
� [� OBQJTPN� x-KVCMKBOB� UP�$MF�

WFMBOEj� [� NFTUOJN� HSCPN� W� TSFEJOJ� JO� [� VQPSBCP
¦SOFHB�ISBTUB��%FLMF� KF� JNFMP� W� MFWJDJ� ÝPQFL� SEF¦JI
OBHFMKOPW
� W� [SBL� J[UFHOKFOJ� EFTOJDJ� QB� WJISBKP¦� CFM
SPC¦FL�

0CJTLBM� KF� UVEJ� WF¦� LVMUVSOJI� JO� TPDJBMOJI� VTUB�
OPW��1SJ�UFN�KF�EPCJM�WUJT
�EB�"NFSJLB�OJ�CJMB� UBLB

LBLPS� TP� TJ� KP� OB� TQMPÝOP� QSFETUBWMKBMJ
� xUK�� MPW� [B
EPMBSKFj®�"EMFÝJ¦� KF�NFOJM
�EB�xOBÝJj� MKVEKF� W�"NF�
SJLJ�OF�CPEP� J[VNSMJ
�¦FQSBW�TF� KF�EPUPL� J[TFMKFODFW
[BVTUBWJM�[BSBEJ�PNFKFWBOKB�QSJTFMKFWBOKB�W�;ESVäFOF
ESäBWF�� *O� [BLBK� OKFHPW� PQUJNJ[FN � ;BUP
� LPU� KF
WFSKFM
� LFS� KF� CJMP� NFE� J[TFMKFODJ� JO� OKJIPWJNJ� QP�
UPNDJ� xNOPHP� PEMJ¦OJI
� JEFBMOJI� JO� QPäSUWPWBMOJI
OBSPEOJI� EFMBWDFW� JO� WPEJUFMKFW�j� 4LSBULB
� OKFHPW
PCJTL�W�"NFSJLJ�HB�KF�OBWEVÝJM�[B�EFäFMP
�LJ� KP� KF�W
¦BTV�QSJTFMKFWBOKB�QSFE�QSWP�TWFUPWOP�WPKOP�TNBUSBM
[B�x[MPj�4MPWFODFW���

;BLMKVWFL

%S��+VSP�"EMFÝJ¦�KF�CJM�FEFO�SFELJI�J[PCSBäFODFW

LJ� TF� KF� VLWBSKBM� T� QSPCMFNBUJLP� PSHBOJ[JSBOKB� J[�
TFMKFOTUWB�QSFE�QSWP� TWFUPWOP�WPKOP� 	����
��7�OBK�
WF¦KJ�NFSJ� TF� KF�OBTMBOKBM� OB� BWTUSJKTLP� MJUFSBUVSP� 	+�
#V[FL
�� ;� OFLPMJLP� JEFBMJTUJ¦OFHB� WJEJLB� KF� QSJ¦B�
LPWBM�TPEFMPWBOKF�WTFI�	LBUPMJÝLJI
�ESVÝUFW�JO�PSHB�
OJ[BDJK� OB� 4MPWFOTLFN
� EP� TBNF�3BGBFMPWF� ESVäCF

LBUFSF�PTOPWOB�EFKBWOPTU�KF�CJMB�QPNP¦� J[TFMKFODFN
[� OBTWFUJ
� [MBTUJ� OB� QPUJ� W� UVKJOP�� %P� OKF� KF� CJM
LSJUJ¦FO� P[JSPNB� KF� QSFEMBHBM� OKFOP� QPHMPCMKFOP� JO
ÝJSÝF�EFMP
�EP�LBUFSFHB�OJ�QSJÝMP��%SVHB¦F�QPWFEBOP

MF�QFÝ¦JDB�J[TFMKFODFW�TF�KF�PEMP¦JMB�[B�OBTWFUF
�WF¦JOB
QB� KF� PEÝMB� QP� TWPKJ� QPUJ�� *[TFMKFOTLJ� BHFOUJ� TP� CJMJ
NOPHP�CPMK�PSHBOJ[JSBOJ
�TBK�KF�[B�OKJNJ�TUBM�LBQJUBM

NFEUFN�LP�J[�EFäFMOJI�JO�ESäBWOF�TUSBOJ�OJ�CJMP�QP�
TMVIB
�TBK�KF�CJMP�J[TFMKFWBOKF�TWPCPEOP��%SäBWB�KF�MF
[�HPTQPEBSTLJNJ�QSJKFNJ�QPNBHBMB�L�WF¦KJ�VSFKFOPTUJ
P[JSPNB�[�SFQSFTJWOJNJ�PSHBOJ�QSFQSF¦FWBMB�BOBSIJKP
OB� UFN� QPESP¦KV�� "EMFÝJ¦� TF� KF� ESVHJ¦� TSF¦BM� T
QSPCMFNBUJLP� J[TFMKFWBOKB� OB� TMPWFOTLP�ISWBUTLFN
TIPEV�W�-KVCMKBOJ� 	����
��;B�QSFEWPKOP�PCEPCKF� KF
WFMKBMP
� EB� KF� WTBK� W� DFSLWFOJI� LSPHJI� WFMKBM� PEQPS
QSPUJ�J[TFMKFWBOKV�9�LMKVC�EFMOFNV�SB[VNFWBOKV�UFHB
QSPDFTB�9�QSJ�¦FNFS�KF�CJM�"EMFÝJ¦� J[SB[JUP�¦VTUWFOP
OBTUSPKFO� T� QSJLB[PWBOKFN� J[TFMKFWBOKB� LPU� OBKWF¦�
KFHB�[MB�[B�4MPWFODF��1SFE�P¦NJ�KF�JNFM�[MBTUJ�SPEOP
#FMP�LSBKJOP��5SFUKJ¦�TF�KF�TSF¦BM�[�J[TFMKFOTUWPN
�LP
KF�LPU� MKVCMKBOTLJ�äVQBO�PEÝFM�OB�PCJTL�W�$MFWFMBOE
JO�OFLBUFSB�ESVHB�NFTUB�W�;ESVäFOJI�ESäBWBI�"NF�
SJLF� 	����
��1PQSBWJM� KF� TWPK� QPHMFE�OB� J[TFMKFOTUWP
JO�OB�BNFSJÝLF�4MPWFODF��;�WFMJLP�NFSP�OBWEVÝFOKB
KF�PQB[PWBM�EPCSP�HPTQPEBSTLP
�LVMUVSOP�JO�JOUFMFL�
UVBMOP� TUBOKF� BNFSJÝLJI�4MPWFODFW��#JM� KF� OBWEVÝFO
OBE� OKJIPWP� PSHBOJ[JSBOPTUKP
� EFMPWBOKFN� $FSLWF

EFMPN�[�NMBEJNJ�JQE��,MKVC�WFMJLJ�HPTQPEBSTLJ�LSJ[J
TP�NJSOP�äJWFMJ�� *[PHOJM�QB� TF� KF�QSPCMFNV�VTJIBOKB

��� "EMFÝJ¦
�.PKB�QPU
�TUS������
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[OBOKB�TMPWFOTLFHB�KF[JLB�JO�NP¦OF�BNFSJLBOJ[BDJKF
NFE�BNFSJÝLJNJ�4MPWFODJ�JO�OKJIPWJNJ�QPUPNDJ��7F�
¦JOB� TF� KF�OBNSF¦� VUBQMKBMB� W� BNFSJÝLFN�NPSKV
� TBK
TUB� SB[QSÝFOPTU� JO� HFOFSBDJKTLJ�NPNFOU� WQMJWBMB� OB
OKJIPWP� QP¦BTOP� ÝUFWJM¦OP� VTJIBOKF
� LBS� KF� TMBCJI
EWBKTFU�MFU�QSFE�UFN�PQB[JM�UVEJ�#PäJEBS�+BLBD
�LJ�KF
W� EBMKÝFN� ¦BTPWOFN� PCEPCKV� CPMKF� TQP[OBM� "NF�
SJLP����7FOEBS� KF�CJM� +BLBD�NOPHP�CPMK� PELMBOKBKP¦
EP� BNFSJÝLF� DJWJMJ[BDJKF� W� QSJNFSKBWJ� [� "EMFÝJ¦FN�
/KFHPWB�SPEOB�%PMFOKTLB�NV�KF�CJMB�OBEWTF��"EMFÝJ¦
OJ� JNFM� ¦BTB� [B� CPMK� QPHMPCMKFOP� TQP[OBWBOKF
� LPU
MKVCMKBOTLJ�äVQBO�QB�TF�KF�HJCBM�W�WJÝKJI�LSPHJI
�[BUP
HB�KF�"NFSJLB�LBS�QPHPMUOJMB�WBTF��;BUP�OBT�OF�[B�
¦VEJ
�EB�KF�W�TWPKFN�QSJTQFWLV�.PKB�QPU�W�"NFSJLP
PNFOJM
� EB� KF� QSJOFTFM� LBS� OFLBK�NBUFSJBMB� W� -KVC�
MKBOP
�OB�QSJNFS�TUBUJTUJL�JO�ÝUVEJK
�[MBTUJ�T�TPDJBMOFHB
QPESP¦KB�

.MBEJ�NJOJTUSBOU��4MPWFOTLB�,BUPMJÝLB�DFSLFW�KF� JNFMB
WFMJL� WQMJW� OB� QSJTFMKFODF� 	+VSJK� 5SVOL
� "NFSJLB� JO
"NFSJLBODJ
�����
�TUS�����
�

��� +BLBD
�+BSD
�0ENFWJ�3EFWF�[FNMKF�

"NFSJLBOJ[BDJKB� KF� OBQSFEPWBMB�� ;B� QJÝWBMLP� 4USJDB
4BNB�TP�TF�WJMF�NOPäJDF�SB[MJWOJI�FUOJWOJI�TLVQJO
�NFE
OKJNJ�UVEJ�4MPWFODJ�JO�4MPWFOLF�	+VSJK�5SVOL
�"NFSJLB
JO�"NFSJLBODJ
�����
�TUS�����
�

6TPEB�HB� KF� ÝF� FOLSBU�QPWF[BMB� [� J[TFMKFOTUWPN�
0E� KVOJKB� ����� KF� äJWFM� W� *UBMJKJ� 	.FSBOP

� QP
JUBMJKBOTLJ�LBQJUVMBDJKJ� KF�PEÝFM�W�3JN�JO�QP�LPO¦BOJ
WPKOJ� TF� KF�IPUFM� WSOJUJ
� WFOEBS� KF� OB� TVHFTUJKP� äFOF
7FSF�"EMFÝJ¦�1PQPWJ¦�PTUBM�W�*UBMJKJ�EP�MFUB�����
�LP
TF� KF� J[TFMJM� W� ;ESVäFOF� ESäBWF� "NFSJLF�� 7[SPL
TMFEOKFHB� KF� CJMB� TPECB� PLSPäOFHB� TPEJÝ¦B� W� -KVC�
MKBOJ� 	���� ��� ����

� LJ� NV� KF� W� PETPUOPTUJ� PEW[FMP
TWPCPEP� T� QSJTJMOJN� EFMPN� [B� EPCP� FOFHB� MFUB� JO
J[HVCP� ESäBWMKBOTLJI� QSBWJD� [B� EPCP� EP� QFUJI� MFU�
-FUB������TF�KF�J[�*UBMJKF�PETFMJM�W�;ESVäFOF�ESäBWF�
1P�NOFOKV�BOBMJUJLPW�ESäBWOF�WBSOPTUJ�KF�CJM�CPMK�BMJ
NBOK�OFBLUJWFO��4UBSPTU
�MP¦FOPTU�PE�EPNPWJOF�	EP�
NPUPäKF

� TMBC� FLPOPNTLJ� QPMPäBK� JO� CPMF[OJ� TP� HB
UFäJMF��ÇFOB�KF�TLVÝBMB�PNJMJUJ�OKFHPW�QPMPäBK
�[�OKJN
TJ� KF� EPQJTPWBMB
� WMBHBMB� QSPÝOKF� [B� PNJMJUFW� LB[OJ�
+VHPTMPWBOTLB� ESäBWOB� WBSOPTU� KF� CFEFMB� OBE� OKJN
UVEJ�W�;ESVäFOJI�ESäBWBI�"NFSJLF
�OBKWF¦�JOGPSNB�
DJK� QB� KF� EPCJMB� J[� OKVOFHB� NFETFCPKOFHB� EPQJTP�
WBOKB�JO�QPSP¦JM�SF[JEFOUPW�
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[HPEPWJOF� ;ESVäFOJI� ESäBW
� TMPWFOTLFHB� OBTFMKF�
WBOKB� JO� OBTFMCJO� JO� 4MPWFOTLF� OBSPEOF� QPEQPSOF
KFEOPUF��$IJDBHP� �� 4MPWFOTLB�OBSPEOB� QPEQPSOB
KFEOPUB
������

8BHOFS
� 6MSJDI�� #SFNFO
� #SFNFSIBWFO� VOE� EJF
"VTXBOEFSVOH�� )PGGOVOH� "NFSJLB�� &VSPQÊJTDIF
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:KLWH� &DUQLRODQ� -XUR� $GOHãLþ� DQG� 6OR�
venian emigration

5IFSF� XFSF� WFSZ� GFX� 4MPWFOJBO� JOUFMMFDUVBMT� JO
UIF�"VTUSJBO�FSB�XIP�XFSF�XJMMJOH�UP�DPNNJU�UIFJS
TDJFOUJGJD�FOEFBWPVST�UP�JOWFTUJHBUJOH�UIF�QSPCMFN�PG
FNJHSBUJPO��&NJHSBUJPO�UP�UIF�6OJUFE�4UBUFE�4UBUFT
SFDFJWFE�UIF�NPTU�QVCMJD�BUUFOUJPO
�XIJMF�FNJHSBUJPO
UP� 8FTUQIBMJB� 	(FSNBOZ
� GJHVSFE� GBS� MFTT� QSP�
NJOFOUMZ� BOE� TUJMM� MFTT� TP� FNJHSBUJPO� UP� PUIFS
DPVOUSJFT� 	4PVUI� "GSJDB� BOE� &HZQU
�� "� NPTU
UISPVHI� TUVEZ� PO� UIF� PSHBOJTBUJPO� PG� 4MPWFOJBO
FNJHSBUJPO� XBT� VOEFSUBLFO� CZ� B�8IJUF� $BSOJPMBO
+VSP�"EMFÝJ¦�	����9����
�XIJMF�TUJMM�B�TUVEFOU�BU�UIF
7JFOOFTF� 'BDVMUZ� PG� -BX� 	����
�� *O� IJT� BSUJDMF
GFBUVSFE� JO� UIF� OFXTQBQFS�0BT
�"EMFÝJ¦� DPOTJEFSFE
CFUUFS�PSHBOJTBUJPOBM�BQQSPBDIFT�UP�FNJHSBUJPO��)F
TDBMFE� EPXO� IJT� JOJUJBM� HSPVOECSFBLJOH� BNCJUJPOT
XJUI� B� NPSF� GFBTJCMF� JEFB� UP� TFFL� TVQQPSU� GSPN
QFBTBOUT��BOE�XPSLFST��BTTPDJBUJPOT�PG�$BUIPMJD�QSP�
WFOBODF��)F�DBMMFE�GPS�BO�PSHBOJTBUJPO� UIBU�XPVME

DPNCJOJOH�UIF�FGGPSUT�PG�BMM�XIP�NJHIU�CF�BGGFDUFE
CZ� UIJT�QSPCMFN
�NPOJUPS� FNJHSBUJPO�CPUI�PO�QSP�
WJODJBM� BOE� MPDBM� MFWFMT�� 5IF� PSHBOJTBUJPO� BT� FO�
WJTBHFE�CZ�"EMFÝJ¦
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