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GJOBO¦OF�OBSBWF�JO�¦MBOTUWB
�TP�DFSLWFOJ�PTLSCOJLJ�JO
PECPSOJLJ
� J[WPMKFOJ� ¦MBOJ� TPTFTLF
� WPEJMJ� QSFHMFEOP
JO� W[PSOP��,� UFNV� KJI� KF� [BWF[PWBM� UVEJ� WTBLPMFUOJ
TPTFTLJ� TFTUBOFL� OB� CFMP� OFEFMKP� 	QSWP� OFEFMKP� QP
WFMJLJ� OP¦J

� LP� TP�NPSBMJ� QSFE� WTFNJ� ¦MBOJ� TPTFTLF
QSFETUBWJUJ�TWPKF�EFMP�JO�QPMPäJUJ�SB¦VOF�[B�QSFUFLMP
MFUP�� /B� TLSCOP� VQSBWMKBOKF� TPTFTLFHB� QSFNPäFOKB
LBäF�UVEJ�QPQJT�ÝLPEF
�LJ�TP�KP�NFE�ESVHP�TWFUPWOP
WPKOP�W�TPTFTLJ�LMFUJ�JO�QPESVäOJ¦OJ�DFSLWJ�TW��1FUSB
QPW[SP¦JMJ� PLVQBUPSKFWJ� WPKBLJ�� 5VLBK� QSFETUBWMKFOJ
EPLVNFOUJ
� LJ� TF� OBOBÝBKP� QSFEWTFN� OB� EFMPWBOKF
ESBÝJÝLF�QPESVäOJ¦OF�DFSLWF
�TP�CJMJ�NFE�ESVHP�TWF�
UPWOP�WPKOP�TISBOKFOJ�W�TUBSJ�[BLSJTUJKTLJ�PNBSJ
�LJ�KF
WPKBLJ�OB�TSF¦P�OJTP�PQMFOJMJ�

&QJMPH

%FMPWBOKF�ESBÝJÝLF�TPTFTLF� JO�OKFOF�WJOTLF�LMFUJ
TF�UVEJ�QP�ESVHJ�TWFUPWOJ�WPKOJ�OJ�QSFLJOJMP���FQSBW
OKFOFNV� EFMPWBOKV� OPWB� PCMBTU� OJ� CJMB� OBLMPOKFOB

TP�¦MBOJ�TPTFTLF�%SBÝJ¦J�ÝF�OBQSFK�EFMPWBMJ�QP�TUBSJI
QSBWJMJI��/FLBK�QPWPKOJI� MFU� TP�NPSBMJ� TPTFTLP�WJOP
ISBOJUJ�DFMP�W�[BTFCOJI�LMFUFI�ESBÝJÝLJI�HPTQPEBSKFW�
4UBWCP�TPTFTLF�[JEBOJDF�TUB�W�OBETUSPQKV�[BTFEBMJ�ÝP�
MB� JO� V¦JUFMKTLP� TUBOPWBOKF
� LJ� KJNB� KF� W� LMFUOJI
QSPTUPSJI�QSJQBEBMB�UVEJ�LMFU�JO�ESWBSOJDB��7FOEBS�TF
KF�[�MFUJ�TPTFTLP�WJOP�WSOJMP�W�OFLEBOKP�TPTFTLP�LMFU

LKFS� HB�ISBOJKP� UVEJ�EBOFT��4SFEJ� QFUEFTFUJI� MFU� ���

TUPMFUKB� TP� [B¦FMJ� QPOPWOP� QJTBUJ� [BQJTOJLF� TFK� TP�
TFTLF�%SBÝJ¦J
�UP�KF�TFK�VQSBWOFHB�PECPSB�TPTFTLF�JO
[BQJTOJLF� TPTFTLJI� PC¦OJI� [CPSPW� OB� CFMP� OFEFMKP�
0NJTMJMJ� TP� TJ� UVEJ� TWPK� äJH
� T� LBUFSJN� TP� QPUSKFWBMJ
[BQJTOJLF��;BSBEJ�VOJ¦FOJI�EPLVNFOUPW�NFE�ESVHP
TWFUPWOP�WPKOP�TP�MFUB������QP�TQPNJOV�JO�USBEJDJKJ
EFMPWBOKB� WBÝLF� TLVQOPTUJ� OB� OPWP� [BQJTBMJ� QSBWJMB
ESBÝJÝLF�TPTFTLF
�LJ�TP�KJI�QPJNFOPWBMJ�1SBWJMB�WBÝLF
TLVQOPTUJ�%SBÝJWJ
� JO� KJI� TQSFKFMJ� OB� MFUOFN� PC¦OFN
[CPSV�TPTFTLF��4�UFNJ�QSBWJMJ�KF�CJMB�TPTFTLB�%SBÝJ¦J
UVEJ�GPSNBMOP�PSHBOJ[JSBOB�LPU�ESVÝUWP�

%BOFT�WFSKFUOP�J[HVCMKFOJ�äJH�WBÝLF�TLVQOPTUJ�%SBÝJWJ
J[�����MFU�����TUPMFUKB�

1SBWJMB�WBÝLF�TLVQOPTUJ�%SBÝJWJ
�
 %SVÝUWP�TF�JNFOVKF�x7BÝLB�TLVQOPTUj�JO�PCTFHB

WBTJ�%SBÝJWJ
�,SNBWJOB�JO���WMBOB�J[�ÇFMF[OJLPW�
�
 4FEFä�ESVÝUWB�KF�W�%SBÝJWJI
�PCW��.FUMJLB
�QSP�

TUPS� KF� OKFOB� LMFU� QPE� ÝPMP��/BNFO� JO� QPNFO� ESVÝUWB�
ESVÝUWP�QP�TWPKJI�LMFUBSKJI�[CJSB�WJOP�P[JSPNB�NPÝU�PE
WMBOPW�JO�JTUFHB�W�LMFUJ�WVWB�JO�NFE�UFN�MFUPN�QPTPKVKF
WMBOPN
�LBUFSJ�HB�QPUFN�W�KFTFOJ�[PQFU�WSBWBKP�JO�UP�[B
�� M	JUFS
�WJOB����� M�NPÝUB� 	[B� FO� MJUFS�WJOB� TF�WSOF�W
KFTFOJ� MJUFS� JO� QPM� NPÝUB
��0F� WMBO� QPTPEJ� ��� M	JUSPW


WSOF� ��� M	JUSPW
�� BLP� OF� QPTPEJ� ��� M	JUSPW
� QB� WSOF
LPMJWJOP�QPTPKFOP�T�QPMESVHP�JO�ÝF����M	JUSPW
��WMBOBSJOP�
*O� UVEJ� WF� WMBO� OJW� WJOB� OF� TQPTPEJ
� WTFFOP� QMBWB� ��
M	JUSPW
�� WMBOBSJOF�� *[� [CJSLF� WJOB� TF� PTLSCVKF� NSMJÝLJ
WP[
� LSTUF� [� FOP� CBSWP� [B� WTF� PTFCF
� LKFS� KF� IJÝB� WMBO
7BÝLF�TLVQOPTUJ
�JO�UVEJ�QMBWB�QSFWP[�OB�QPLPQBMJÝWF�

�
 0SHBOJ� ESVÝUWB�� �� [CPS� WMBOPW
� �� VQSBWOJ
PECPS
���OBE[PSOJ�PECPS��;CPS�WMBOPW�KF�OBKWJÝKJ�ESVÝU�
WFOJ�PSHBO��;CPS�KF�SFEFO�BMJ�QB�UVEJ�J[SFEFO�JO�TF�WSÝJ
KBWOP�� 3FEOJ� [CPS� WMBOPW� TF� WSÝJ� WTBLP� MFUP� OB� x#FMP
OFEFMKPj�QPQPMEBO�W� TWPKJ� LMFUJ�� *[SFEOJ�[CPS� WMBOPW� TF
WSÝJ
� WF� KF�[B�UP�QPUSFCB�BMJ� WF� UP�[BIUFWB�QPMPWJDB� WMB�
OPW��7TBLP� MFUP�OB�QSB[OJL�7TFI� TWFUOJLPW�TF�WSÝJ�QP�
LVÝOKB�OPWFHB�WJOB��;CPS�TLMJDVKFKP�LMFUBSKJ�T�VQSBWOJN
PECPSPN��0F�LMFUBSKJ�BMJ�VQSBWOJ�PECPS�OF�TLMJWF�SFEOFHB
PCW��[CPSB�OB�#FMP�OFEFMKP
�NPSB�TLMJDBU�OBE[��PECPS�W
SPLV����EOJ�PCWOJ�[CPS��;CPS�TFTUBWMKBKP�WTJ�WMBOJ�
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�
 x7BÝLF�TLVQOPTUJj
�
 ;CPS� KF� TLMFQWFO
� WF� KF� OBW[PWJI� EWF� USFUKJOF

WMBOPW��"LP� QB�OJ� PC� EPMPWFOJ� VSJ� TLMFQWFO
� TF� WSÝJ� QPM
VSF�LBTOFKF�ESVH�PCWOJ�[CPS
�LJ�TLMFQB�OF�HMFEF�OB�ÝUFWJMP
QSJTPUOJI�WMBOPW�

�
 ;CPS�TLMFQB�WFWJOB�HMBTPW�
�
 0�QPUFLV�PCWOFHB�[CPSB�TF�WPEJ�[BQJTOJL
�W�LB�

UFSFHB�TF�WQJÝF�TQSFKFUF�TLMFQF�JO�QSFEMPHF�WMBOPW�
�
 B
�;CPS�WMBOPW�TLMFQB�P�EOFWOFN�SFEV
�EB�WPMJ

EFMPWOP�QSFETFETUWP���[BQJTOJLBSKB
���PWFSPWBUFMKB�[B�
QJTOJLB�� C
� 4QSFKFNB� JO� EPQPMOKVKF� ESVÝUWFOB� QSBWJMB�
D
� EB� SBTQSBWMKB� P� QPSPWJMV�VQSBWOFHB� PECPSB�P�EFMV�W
QSFUFLMFN�MFUV���W
�EB�SBTQSBWMKB�P�QPSPWJMV�OBE[PSOFHB
PECPSB� JO� EBKF� OB� QPEMBHJ� UFHB� QPSPWJMB� QSFÝOFNV� VQ�
SBWOFNV� PECPSV� SB[SFÝOJDP�� E
� EB� WPMJ� VQSBWOJ� JO
OBE[�� PECPS� [B� EPCP� �� MFUP�� F
� TLMFQB� P� QSJUPäCBI� J[�
LMKVWFOJI�WMBOPW��G
�TLMFQB�P�QSFOFIBOKV�ESVÝUWB��H
�EB
PEMPWB� P� VQPSBCJ� ESVÝUWFOFHB� QSFNPäFOKB
� WF� QSFOFIB
WMBOTUWP�P[JSPNB�ESVÝUWP�

�
 6QSBWOJ�PECPS�TFTUPKJ�J[���WMBOPW
�LBUFSJ�J[NFE
TFCF�J[WPMJKP���LMFUBSKB
�QSFETFEOJLB
�UBKOJLB�JO�CMBHBK�
OJLB��/BE[PSOJ�PECPS�TFTUPKJ�J[���WMBOPW�

��
 6QSBWOJ� PECPS� VQSBWMKB� UFLPWF� QPTMF
� TLSCJ� [B
WTF�QPTMF� JO�EB� KF�EFMP� JO�QPTMPWBOKF�W� SFEV� JO� TUPSKFOP
QP�USBEJDJKJ�TUBSJI�OBÝJI�MKVEJ��6QSBWOJ�PECPS�TF�TFTUBKB
OB�TFKBI�QP�QPUSFCJ
�TFKP�TLMJWF�QSFETFEOJL�VQSBW��PECPSB�

��
 /BE[PSOJ�PECPS�LPU� UBL�OBE[JSB�EFMP� LMFUBSKFW
JO� VQSBWOFHB� PECPSB�� 4QSFKFNB� QSJUPäCF� WMBOPW
� WTBK
FOLSBU� OB� MFUP� QSFHMFEB� QPTMPWOF� LOKJHF� JO� QPTMPWBOKF
VQSBW��PECPSB�JO�P�UFN�QPSPWB�[CPSV�WMBOPW�

��
 0MBOTUWP�� WMBO� 7�� 4�� KF� IJÝB� 	T� WTFNJ� WMBOJ
� LJ
TLVQBK� äJWJKP
� LBUFSF� QPTFTUOJL� KF� QMBWBM� QSJTUPKCJOP� [B

WMBOTUWP��*O�BLP�PO�VNSKF�JO�TF�WEPWB�QPOPWOP�PNPäJ

TF�NPSB� ESVHJ� QPOPWOP� QSJLVQJU� W� ESVÝUWP�� JTUP� WFMKB

BLP� TF� EPNB�NPäJ�EFLMF� JO�QSJEF� OPWJ� HPTQPEBS�W� IJÝP
NPSB�TF�QSJLVQJU�W�WMBOTUWP�4BNP�BLP�TJO�OBTMFEJ�PWFUB
LBUFSJ� KF�CJM� WMBO�7��4�� JTUJ�OF�QMBWB�QSJLVQOJOF��"LP� TJ
LBUFSJ� W� ESVÝUWFOFN� UFSJUPSJKV
� LPU� WMBO� ESVäJOF
� LJ� KF
WMBO�7�� 4�� VTUBOPWJ� OPW� EPN
� TF�NPSB� QPM� QSJLVQOJOF
QMBWBU�[B�QSJTUPQ�W�WMBOTUWP�

��
 0MBOTUWP� QSFOFIB�� T� QSPTUPWPMKOJN� JTUPQPN
� T
JTLMVWJUWJKP
�LJ�KP�TQSFKNF�JO�PEPCSJ�[CPS�ESVÝUWB
� JO�UP
WF� OF� QMBWB� [BQJUFHB� WJOB� BMJ� WMBOBSJOF
� BMJ� TF� OF� QP�
LPSBWB�QSBWJMPN�ESVÝUWB�BMJ�7BÝLF�TLVQOPTUJ�

��
 5VEJ� J[HVCJ� QSBWJDP� [B� TUBMOP� EP� QPHSFCOJI
VTMVH� WTBL� WMBO� IJÝF� LJ� TF� PETFMJ� PE� EPNB
� QP� QSFUFLV
FOFHB�MFUB�JO�TF�OF�WSOF�OB[BK
�UP�KF�EB�OJ�PTLSCPWBO�PE
EPNB
�EB�JNB�PTLSCOJOP�UBN
�LKFS�QSFCJWB��0F�TF�PNPäJ
WFO�J[�UFSJUPSJKB�ESVÝUWB�

��
 0F�QB�IPEJ�W�ÝPMP
�BMJ�W�TMVäCP
�BMJ�TF�VWJ�PCSUJ�JO
KF�WF[BO�OB� EPN� JO� UVEJ� PTLSCPWBO� PE� EPNB
� JO� UP� ÝF
LPU�TBNFD
�QB�ÝF�[NJSBK�QSJQBEB�W�WMBOTUWP�7��4�

��
 ;CPS�TQSFKFNB�WMBOF�OB�OPWP�JO�EPMPWB�QSJTUPQ�
OJOP�[BOKF�

%SBÝJWJ
�����BQSJMB�����
5BKOJL��1SVT�+PäF
1SFETFEOJL��,PTUFMFD�"OUPO

7� [BEOKJI� ÝUJSJI� EFTFUMFUKJI� KF� QPTUBMP� EFMPWBOKF
TPTFTLF�CPMK� SB[OPWSTUOP
� SB[WFKBOP� JO�QSFQMFUFOP� [
ESVHJNJ� PCMJLBNJ� PSHBOJ[JSBOKB� WBÝLF� TLVQOPTUJ

[MBTUJ� [� BLUJWOPTUNJ� HBTJMDFW� JO� LVMUVSOFHB� ESVÝUWB�
7FOEBS� TF� KF� TUBSB� PCMJLB� TPTFTLF� PISBOJMB� JO� ÝF
WFEOP�EFMVKF�BWUPOPNOP��4PTFTLB�NFE�TWPKJNJ�¦MBOJ

1PCJSBMDJ�TPTFTLFHB�WJOTLFHB�EPMHB�QSFE�[JEBOJDP�W�%SBÝJWJI�	GPUP��"��%VMBS
�����
�



����
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äF�WSTUP�MFU�[CJSB�[B�HBTJMDF�WJOP�JO�HB�ISBOJ�W�TPTFTLJ
LMFUJ
� T�QSPEBKP� WJOB�OB� WBÝLJI� WFTFMJDBI�QB� HBTJMTLP
ESVÝUWP�EFMPNB�QPLSJKF�TUSPÝLF�TWPKFHB�EFMPWBOKB��5B
QSFQMFUFOPTU�TPTFTLFHB�JO�ESVÝUWFOFHB�EFMPWBOKB�KF�[B
WBÝ¦BOF� TBNPVNFWOB
� TBK� TP� UVEJ� ¦MBOJ� UFI� [ESVäFOK
QPWF¦JOJ� FOJ� JO� JTUJ� MKVEKF�� ,FS� KF� ESBÝJÝLB� DFSLFW
QPESVäOJDB�NFUMJÝLF�äVQOJKF
�[CJSB�TPTFTLB�NFE�TWP�
KJNJ�¦MBOJ�UVEJ�QSPTUPWPMKOP�WJOTLP�CJSP�[B�NFUMJÝLFHB
äVQOJLB
�LJ�NV�	QP�PCJ¦BKV
�UB�WTBLPMFUOJ�WJOTLJ�QSJ�
TQFWFL�QP�NBSUJOPWFN�QSJQFMKFKP�LBS�W�äVQOJÝ¦F�

7FOEBS� OBNFO� TPTFTLFHB� EFMPWBOKB� OJ� WF¦� J[�
LMKV¦OP�NFETFCPKOB�QPNP¦�WBÝ¦BOPW�W�TUJTLJ�JO�OF�
TSF¦J�UFS�[ESVäFWBOKF�PC�TLVQOFN�EFMV���BT�QP�ESVHJ
TWFUPWOJ� WPKOJ� KF� UVEJ� W� ESBÝJÝLP� WBÝLP� TLVQOPTU
QSJOFTFM� TQSFNFNCF� JO� TQMPÝOJ� OBQSFEFL��.PäOPTU
[BQPTMPWBOKB�W� JOEVTUSJKJ�W�CMJäOKJ�.FUMJLJ� JO�W�ESV�
HJI� EFKBWOPTUJI� KF� QSJOFTFM� ESVäJOBN� JO� QPTBNF[�
OJLPN� TBNPTUPKOPTU� JO� GJOBO¦OP� OFPEWJTOPTU�� 4P�
EPCOB� LPNVOJLBDJKTLB� JO� QSFWP[OB� TSFETUWB� UFS
EFMPWOJ�TUSPKJ�QB�TP�EPUMFK�NP¦OFKF�QPWF[BOB�LNF¦LB
HPTQPEBSTUWB�NFETFCPKOP�PEUVKJMJ
�TBK�TP�QPTUBMB�TB�
NPTUPKOFKÝB��,MKVC�UBLÝOFNV�ESVäCFOFNV�SB[WPKV�KF
ESBÝJÝLB�TPTFTLB�QSFäJWFMB�[MBTUJ�[BSBEJ�QSJ[BEFWOFHB
EFMB� OFLBUFSJI� QPTBNF[OJLPW
� LJ� TF� KJN� KF� [EFMP
WSFEOP�PISBOKBUJ�TUBSP�PSHBOJ[JSBOPTU�TPTFTLF�TLVQ�
OPTUJ�JO�KP�QPWF[BUJ�[�J[[JWJ�TPEPCOFHB�¦BTB��5J�QP�
TBNF[OJLJ� TP� W� EFMPWBOKV� TPTFTLF� WJEFMJ� QSJMPäOPTU

EB�[�OKFOP�QPNP¦KP�QSPNPWJSBKP�TWPKB�QSJ[BEFWBOKB
JO�DFMPUOP�TLVQOPTU��5P�KJN�W�[BEOKJI�MFUJI�PEMJ¦OP
VTQFWB�� 0COPWJMJ� TP� QPESVäOJ¦OP� DFSLFW� JO� QSFE
EFTFUMFUKFN�QSFVSFEJMJ�TUBWCP�TPTFTLF�LMFUJ��7�OKFK�äF
OFLBK�MFU�QSJLB[VKFKP�UVSJTUJ¦OJN�TLVQJOBN�EFMPWBOKF
FEJOF� ÝF� äJWF� xCBOLFj� o� J[QPTPKFWBMOJDF� TLVQOFHB

TPTFTLFHB�WJOB�W�#FMJ�LSBKJOJ�JO�KJN�ILSBUJ�QPOVKBKP�W
QPLVÝOKP� JO� OBLVQ� WJOP
� LJ� HB� KF� QSJEFMBMP� ��
HPTQPEBSKFW
�WJOPHSBEOJLPW�JO�¦MBOPW�TPTFTLF��4WPKF
EFMPWBOKF�PHMBÝVKFKP�QSFL� TQMFUOJI� TUSBOJ
� UVSJTUJ¦OP
QPOVECP� QB� TP� SB[ÝJSJMJ� ÝF� [� ESVHJNJ� LVMUVSOP� [B�
CBWOJNJ�QSJSFEJUWBNJ�

�MBOJ�VQSBWOFHB�PECPSB�TPTFTLF�OB�WTBLPMFUOFN
[CPSV� WTFI� HPTQPEBSKFW� QSFETUBWJKP� QPSP¦JMB� P� TWP�
KFN�EFMV� W� QSFUFLMFN� MFUV��/KJIPWP�EFMPWBOKF� QSF�
HMFEB� JO� PDFOJ� OBE[PSOJ� PECPS� TPTFTLF
� LJ� P� UFN
QPSP¦B�OB�TLVQOFN�TFTUBOLV
�UP�KF�OB�[CPSV�¦MBOPW
TPTFTLF�� 1PSP¦JMB� JO� EPLVNFOUJ� QB� UVEJ� [BQJTOJLJ
TLVQOJI� [CPSPW� TPTFTLF� TP� TISBOKFOJ� QSJ� UBKOJLV
TPTFTLF��%PLVNFOUJ� P� TPTFTLJ� LMFUJ� 	[MBTUJ� P� TUBOKV
WJOB� W� OKFOJI� TPEJI� JO� WJOTLJI� EPMHPWJI� ¦MBOPW
� TP
TISBOKFOJ�QSJ�LMFUBSKV
�LJ�TLSCJ�[B�TPTFTLP�LMFU��%P�
LVNFOUJ� P� QPESVäOJ¦OJ� DFSLWJ
� UVEJ� UF
� LJ� TNP� KJI
QSFETUBWJMJ�W� UFN�TFTUBWLV
�QB�TP�TISBOKFOJ�QSJ�ESV�
HFN� LMFUBSKV� TPTFTLF
� LJ� KF� PEHPWPSFO� [B� QPESVä�
OJ¦OP� DFSLFW�� 1SJSFEJUWF
� LJ� KJI� W� [BEOKJI� EWFI� EF�
TFUMFUKJI�QSJQSBWMKB� TPTFTLB
� PC¦BTOP� TQSFNMKBKP� UVEJ
MPLBMOJ�SBEJP
�UFMFWJ[JKB�JO�SFHJPOBMOJ�¦BTPQJTJ��/J�TF
UPSFK� CBUJ
� EB� CJ� CJMP� WÏEFOKF� P� EFMPWBOKV� ESBÝJÝLF
TPTFTLF�W�[BEOKJI�EFTFUMFUKJI�VOJ¦FOP�BMJ�EB�CJ�VUP�
OJMP�W�QP[BCP�
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7JMGBO
�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODF��-KVCMKBOB��
4MPWFOTLB�NBUJDB�������

7JMGBO
� 4FSHJK�� 4PTFTLF� JO� ESVHF� QPEFäFMTLF� TLVQ�
OPTUJ��(PTQPEBSTLF�JO�ESVäCFOB�[HPEPWJOB�4MPWFO�
DFW��;HPEPWJOB� BHSBSOJI� QBOPH� o�%SVäCFOB� SB[�
NFSKB� JO�HJCBOKB��-KVCMKBOB���%;4
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A few newly discovered written documents
IURP� WKH� 'UDãLþL� FRPPXQH� LQ� :KLWH
Carniola

5IF� SFTUPSBUJPO� PG� UIF� TVDDVSTBM�$IVSDI� PG� 4U�
1FUFS� JO� %SBÝJ¦J� MFE� UP� UIF� EJTDPWFSZ� PG� MPOH� GPS�
HPUUFO� EPDVNFOUT� PO� GJOBODJBM� SFWFOVFT� BOE� FY�
QFOTFT�PG�UIF�WJMMBHF�TVDDVSTBM�DIVSDI
�XIJDI�VTFE�UP
CF� SVO� CZ� UIF� %SBÝJ¦J� DPNNVOF�� 5IF� EPDVNFOUT
TIFE� JOEJSFDU� MJHIU� PO� UIF� PSHBOJTBUJPO� BOE� DPN�
QPTJUJPO� PG� UIF� DPNNVOF� 	WJMMBHF� DPNNVOJUZ
� PG
%SBÝJ¦J�� 5IF� DPNNVOF
� B� TQFDJGJD� GPSN� PG� WJMMBHF
TFMG�HPWFSOBODF
� XBT� CBTFE� PO� UIF� FDPOPNJD
JOUFSFTUT�QVSTVFE�CZ�UIF�IFBET�PG�IPVTFIPMET�JO�UIF
WJMMBHFT�PG�%SBÝJ¦J�BOE�,SNB¦JOB�	CPUI�CFMPOHJOH�UP
UIF� TBNF� TVDDVSTBM� DIVSDI� VOEFS� UIF� .FUMJLB� QB�
SJTI

�BENJOJTUFSFE�UIF�WJMMBHF�BOE�DIVSDI�QSPQFSUZ�
*U�BMTP�PXOFE�UIF�DPNNVOBM�DFMMBS
�XIJDI�XBT�VTFE
UP�TUPSF�UIF�XJOF�PG�JUT�NFNCFST
�BOE�XBT�JO�DIBSHF
PG� NBJOUBJOJOH� UIF� WJMMBHF� TVDDVSTBM� DIVSDI� BOE
DIBQFMT�� 5IF� OFXMZ� EJTDPWFSFE� EPDVNFOUT� SFWFBM
UIBU� UIF� BENJOJTUSBUJPO� BOE� NBJOUFOBODF� PG� UIF
DIVSDI� QSPQFSUZ� XBT� UIF� SFTQPOTJCJMJUZ� PG� USVTUFE
JOEJWJEVBMT� BOE� B� DPVODJM� FMFDUFE� CZ� DPNNVOBM
BTTFNCMJFT��"GUFS�8PSME�8BS�*�UIF�DPVODJM�XBT�BMTP
FOUSVTUFE� XJUI� UIF� QVSDIBTF� PG� OFX� CFMMT� GPS� UIF
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WJMMBHF� DIVSDI�� &MFDUFE� SFQSFTFOUBUJWFT� PG� UIF
DPNNVOF�PWFSTBX� GJOBODJBM� SFWFOVFT� BOE� FYQFOTFT
PG�UIF�DIVSDI��5IFZ�JTTVFE�SFDFJQUT�BOE�LFQU�SFDPSET
PG� DPOUSJCVUJPOT� UP� UIF� DIVSDI� NBEF� CZ� UIF
NFNCFST� PG� UIF� DPNNVOF�� UIFZ� QBJE� JOWPJDFT� GPS
BSUJTBOBM� TFSWJDFT� 	SFQBJST� BOE� SFTUPSBUJPOT�NBEF� UP
UIF� DIVSDI� GVSOJTIJOHT� BOE�CVJMEJOH

�NFSDIBOEJTF
	DBOEMFT
� PJM
� DMFBOTFST
� SPQFT
� FUD�
� BOE� TFSWJDFT� PG
UIF�QBSJTI�DMFSL�BOE�QBSJTI�QSJFTU�

*O� UIF� EBZT� XIFO� UIF� EJTDPWFSFE� EPDVNFOUT
XFSF�DSFBUFE
�UIF�PSHBOJTBUJPOBM�GPSN�PG�UIF�%SBÝJ¦J
DPNNVOF� 	PS� WJMMBHF� DPNNVOJUZ
� BT� JU� XPVME� CF
DBMMFE� UPEBZ
� XBT� JO� MJOF� XJUI� DPNNVOBM� SVMFT

XIJDI�XFSF
�QSPCBCMZ�EVF�UP�UIF�OFFE�UP�QSPWJEF�GPS
B� NPSF� TPMJE� BOE� GPSNBMJTFE� PSHBOJTBUJPO� PG� UIF
DPNNVOF
�MBJE�EPXO�BT�MBUF�BT�UIF�NJE�����T��5IJT

XBT� BDIJFWFE� CZ� TLJMGVMMZ� DPNCJOJOH� UIF� PME� VO�
XSJUUFO� SVMFT� PG� DPNNVOBM� MJGF� XJUI� DPOUFNQPSBSZ
GPSNT� PG� PSHBOJTFE� QSBDUJDFT� PG� UIF� WJMMBHF� DPN�
NVOJUZ�

5IF� QSFTFOUFE� EPDVNFOUT
� PME� MJUFSBSZ� TPVSDFT
BOE� DPOUFNQPSBSZ� XBZT� PG� MJGF� JO� UIF� %SBÝJ¦J
DPNNVOF� FMVDJEBUF� UIF� JOUFSSFMBUFE� BENJOJTUSBUJPO
PG� UIF� DPNNVOBM� BOE� DIVSDI� QSPQFSUZ
� BT� XFMM� BT
UIF� DPOWFSHFODF� CFUXFFO� UIF� PME� GPSNT� PG� DPN�
NVOBM� TFMG�HPWFSOBODF� BOE� DPNNVOBM� SVMFT� PO� BT�
TPDJBUJPO� CFUXFFO� UIF� JOIBCJUBOUT� PG� %SBÝJ¦J� BOE
,SNB¦JOB�� 5IF� BGPSFNFOUJPOFE� JOUFSSFMBUFEOFTT
BOE� DPOWFSHFODF� BSPTF� GSPN� UIF� OFFE� PG� UIF� MPDBM
JOIBCJUBOUT�UP�TPMWF�UIFJS�CBTJD�FYJTUFOUJBM�QSPCMFNT
BT� XFMM� BT� JTTVFT� PG� DPIBCJUBUJPO� JO� B� WJMMBHF� DPN�
NVOJUZ�JO�B�KPJOU�BOE�DPOTFOTVBM�FGGPSU�


