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1SFEWPKOF�GPUPHSBGJKF�VNFUOPTUOFHB�[HPEPWJOBSKB� JO�LPOTFSWBUPSKB�'SBODFUB�4UFMFUB� JO�OKFHPWJI�TPEFMBWDFW�TP
QPNFNCFO�	WWBTJI�UVEJ�FEJOJ
�WJS�LJ�QSJWB�P�OBWJOV�VNFÝWBOKB�TMJL�W�QSPTUPS�WMPHJ�[CJSLF�W�HSBKTLJI�JOUFSKFSKJI�JO
PEOPTV�xOPWJIj�HSBKTLJI�QPTFTUOJLPW�EP�QSFEOJLPW�BMJ�QSFEIPEOJLPW��[�OKJIPWP�QPNPWKP�KF�WWBTJI�NPHPWF�VHPUPWJUJ
QSPWFOJFODP� OFLBUFSJI� EFM� LJ� TP� CJMB� QSFOFTFOB� OB� ESVHF� MPLBDJKF� QP� 4MPWFOJKJ� BMJ� J[WPäFOB� W� UVKJOP�� 4LVQBK� T
4UFMFUPWP� LPOTFSWBUPSTLP� EPLVNFOUBDJKP� JO� UFSFOTLJNJ� [BQJTLJ� W� OFLBUFSJI� QSJNFSJI� PNPHPWBKP� UVEJ� EFMOP
SFLPOTUSVLDJKP�JO�WSFEOPUFOKF�LBLPWPTUJ�[CJSL��.FE�WFWKJNJ�HSBKTLJNJ�[CJSLBNJ�LJ�TP�CJMF�W�ESVHJ�QPMPWJDJ�EWBKTFUJI
JO� W� USJEFTFUJI� MFUJI� ���� TUPMFUKB� TLPSBK� W� DFMPUJ� J[WPäFOF� W� UVKJOP� TUB� [CJSLB� -VEWJLB� QM�� (VUNBOOTUIBMB�
#FOWFOVUJKB� J[� EWPSDB� /PWJ� EWPS� QSJ� 3BEFWBI� JO� [CJSLB� *WBOB� ,BSMB� CBSPOB� ,PNFUFSKB� J[� EWPSDB� #VLPWKF
	1VLÝUBKO
�QSJ�%SBWPHSBEV��'PUPHSBGJKF�LJ�TP�OBTUBMF�QSFE�OKVOP�QSPEBKP�TP�FEJOJ�TMJLPWOJ�WJS�LJ�QSJWB�P�WJEF[V�JO
WJTPLJ�LWBMJUFUJ�VNFUOJO�W�PCFI�[CJSLBI�4UFMFUPWB�LPOTFSWBUPSTLB�EPLVNFOUBDJKB�QB� SB[LSJWB� PLPMJÝWJOF�OKJIPWF
QSPEBKF�
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[CJSBUFMKTUWP�HSBKTLB�PQSFNB�TMJLBSTLF�[CJSLF�'SBODF�4UFMF�LPOTFSWBUPSTUWP�ESBäCF
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1SF�XBS� QIPUPHSBQIT� UBLFO� CZ� UIF� BSU� IJTUPSJBO� BOE� DPOTFSWBUPS� 'SBODF� 4UFMF� BOE� IJT� DPMMFBHVFT� BSF� BO
JNQPSUBOU�	BOE�TPNFUJNFT�UIF�POMZ
�TPVSDF�PG�FWJEFODF�PG�UIF�SPMF�PG�DPMMFDUJPOT�JO�DBTUMF�JOUFSJPST�UIF�BSSBOHFNFOU
BOE�EJTQMBZ�PG�BSUXPSLT�JO�SPPNT�BOE�UIF�BUUJUVEF�PG�xOFXj�DBTUMF�PXOFST�UPXBSET�UIF�MFHBDZ�PG�UIFJS�BODFTUPST�BOE
QSFEFDFTTPST��5IFZ� TPNFUJNFT� IFMQ� JO� UIF� EFUFSNJOBUJPO� PG� UIF� QSPWFOBODF� PG� BSUXPSLT� UIBU�XFSF�NPWFE� UP� PUIFS
MPDBUJPOT�JO�4MPWFOJB�PS�FYQPSUFE�BOE�JO�TPNF�DBTFT�XIFO�DPNCJOFE�XJUI�4UFMF�T�DPOTFSWBUJPO�EPDVNFOUBUJPO�BOE
GJFME� OPUFT� UIFZ� DBO� BMTP� FOBCMF� UIF� QBSUJBM� SFDPOTUSVDUJPO� BOE� FWBMVBUJPO� PG� DPMMFDUJPOT�� "NPOH� UIF� MBSHFS� DBTUMF
DPMMFDUJPOT�UIBU�XFSF�FYQPSUFE�BMNPTU�JO�UIFJS�FOUJSFUZ�JO�UIF�TFDPOE�IBMG�PG�UIF�����T�BOE�JO�UIF�����T�XFSF�UIPTF�PG
-VEXJH�WPO�(VUNBOOTUIBM�#FOWFOVUJ�GSPN�UIF�/PWJ�EWPS�NBOTJPO�OFBS�3BEFWF�	8FJYFMTUFJO
�BOE�+PIBOO�,BSM
#BSPO�WPO�,PNFUFS�GSPN�UIF�#VLPWKF�NBOTJPO�	#VDIFOTUFJO
�OFBS�%SBWPHSBE��5IF�QIPUPHSBQIT�UBLFO�CFGPSF�UIF
DPMMFDUJPOT� XFSF� TPME� BSF� UIF� POMZ� SFNBJOJOH� WJTVBM� FWJEFODF� PG� UIFJS� RVBMJUZ� XIJMF� 4UFMF�T� DPOTFSWBUJPO
EPDVNFOUBUJPO�TIFET�MJHIU�PO�UIF�DJSDVNTUBODFT�PG�UIFJS�TBMFT�
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1PEPCB� JO� WMPHB� TMJLBSTLJI� [CJSL� LJ� TP� CJMF� W
[HPEOKFN�OPWFN�WFLV�[FMP�QPNFNCFO�EFM�QMFNJÝLF
NBUFSJBMOF� LVMUVSF� PESB[� MBTUOJLPWFHB� LVMUVSOFHB
OB[PSB�TUBUVTB�JO�J[CSBOFHB�PLVTB�TUB�TF�EP�[B¦FULB
����TUPMFUKB�NP¦OP�TQSFNFOJMJ��5BLSBU�TP� J[�TMPWFO�
TLJI�HSBEPW�J[HJOKBMJ�PTUBOLJ�TUBSJI�QMFNJÝLJI�[CJSL
LJ�TP�TF�EPEPCSB�SB[QSÝJMF�äF�PC�QPHPTUJI�NFOKBWBI
MBTUOJLPW�W�ESVHJ�QPMPWJDJ�����JO�W�����TUPMFUKV��/PWJ
MBTUOJLJ� TP� PC� TFMJUWJ� OPUSBOKÝ¦JOF� T� TMJLBNJ� CPEJTJ
PQSFNJMJ�OB�OPWP�CPEJTJ�EPQPMOJMJ�TUBSF�[CJSLF�[�OP�
WJNJ�TMJLBNJ��-P¦FWBOKF�UBLÝOJI�xOPWPQSJEPCMKFOJIj
EFMPW� [CJSL� PE� TUBSJI� QMFNJÝLJI� [CJSL� KF� QSFDFK
UFäBWOP�JO�SFELPLEBK�QPWTFN�VTQFÝOP���F�TP�HSBKTLF
TMJLBSTLF�[CJSLF�����JO�����TUPMFUKB�SB[NFSPNB�EPCSP
EPLVNFOUJSBOF�[MBTUJ�W�[BQVÝ¦JOTLJI�JOWFOUBSKJI��KF
BSIJWTLJI�WJSPW�LJ�QSJ¦BKP�P�HSBKTLJ�PQSFNJ�W����� JO
OB�[B¦FULV�����TUPMFUKB�QSFDFK�NBOK��

0� UFN� LBLÝOB� KF� CJMB� TMJLBSTLB� PQSFNB� W� TMP�
WFOTLJI� HSBEPWJI�OB� [B¦FULV� ���� TUPMFUKB� JO� LBLÝOF
TP�CJMF�PLPMJÝ¦JOF�W�LBUFSJI� TP� MBTUOJLJ�HSBEPW�ISB�
OJMJ�TOPWBMJ�JO�EPQPMOKFWBMJ�[CJSLF�TMJL�QSJ¦BKP�TUBSF
GPUPHSBGJKF�UFS�EPLVNFOUBDJKB�VNFUOPTUOFHB�[HPEP�
WJOBSKB�JO�LPOTFSWBUPSKB�ES��'SBODFUB�4UFMFUB�	����o
����
� LJ� KJI� ISBOJ� *OGPSNBDJKTLP� EPLVNFOUBDJKTLJ
DFOUFS�QSJ�%JSFLUPSBUV�[B�LVMUVSOP�EFEJÝ¦JOP�.JOJ�
TUSTUWB�[B� J[PCSBäFWBOKF�[OBOPTU�LVMUVSP� JO�ÝQPSU��
7F¦JOB� GPUPHSBGJK� KF� 4UFMFUPWJI� OFLBK� QB� KJI� QSJQJ�
TVKFKP� LPOTFSWBUPSKV� 'SBODFUV� .FTFTOFMV� UFS� GPUP�
HSBGPNB�"OUFKV�,PSOJ¦V� JO� "EPMGV� 1FSJTTJDIV� QSJ
LBUFSJI� KF� 4UFMF� OBSP¦BM� HSBEJWP��� ,BLP� PCTFäOP� KF
4UFMFUPWP� EFMP� UFS� LBLÝFO� KF� CJM� OKFHPW� PEOPT� EP
HSBEPW�JO�HSBKTLF�PQSFNF�KF�NPHP¦F�SB[CSBUJ�UVEJ�J[
LPOTFSWBUPSTLJI�QPSP¦JM�LJ� KJI� KF�NFE� MFUPNB�����
JO� ����� PCKBWMKBM� W�;CPSOJLV� [B� VNFUOPTUOP� [HPEP�
WJOP�JO�J[�OKFHPWJI�UFSFOTLJI�[BQJTLPW��

� ;BQVÝ¦JOTLJ� JOWFOUBSKJ� [B� ,SBOKTLP� TP� ISBOKFOJ� W� "SIJWV
3FQVCMJLF�4MPWFOJKF�W�TBNPTUPKOFN�GPOEV�;CJSLB�[BQVÝ¦JO�
TLJI�JOWFOUBSKFW�EFäFMOFHB�TPEJÝ¦B�W�-KVCMKBOJ�	����o����

4*� "34� ���� QPTBNF[OJ� JOWFOUBSKJ� QB� UVEJ� W� GPOEV� (SB�
Ý¦JOTLJ� BSIJWJ�� ;BQVÝ¦JOTLF� JOWFOUBSKF� [B� ÀUBKFSTLP� ISBOJ
ÀUBKFSTLJ� EFäFMOJ� BSIJW� W� (SBEDV� 	4UFJFSNÊSLJTDIFT� -BO�
EFTBSDIJW
� JO� TJDFS� W� GPOEV� 4UBSB� EFäFMOB� QSBWEB� 	"MUFT
-BOESFDIU
� JO� EFMPNB� W� GPOEV� QPTBNF[OJI� SPECJO� 	'BNJ�
MJFO�VOE�)FSSTDIBGUFO
�

� *[KFNB� KF� [CJSLB� &EWBSEB� JO� ,BSMB� 4USBIMB� J[� HSBEV� 4UBSB
-PLB� P� LBUFSJ� TF� KF� PISBOJMB� PCTFäOB� BSIJWTLB� EPLVNFO�
UBDJKB��(M��,PNJ¦�1P�TMFEFI�4USBIMPWF�[CJSLF�TUS�����o���
	T�TUBSFKÝP�MJUFSBUVSP
�

� 'PUPHSBGJKF� JO� LPOTFSWBUPSTLB�EPLVNFOUBDJKB� 'SBODFUB� 4UF�
MFUB� QSFETUBWMKBKP� PCTFäFO� EFM� GPOEB� TQJTPWOFHB� HSBEJWB� JO
GPUPUFLF�*OGPSNBDJKTLP�EPLVNFOUBDJKTLFHB�DFOUSB�%JSFLUP�
SBU� [B� LVMUVSOP� EFEJÝ¦JOP� .JOJTUSTUWP� [B� J[PCSBäFWBOKF
[OBOPTU� LVMUVSP� JO� ÝQPSU� 	PETMFK� */%0,� DFOUFS
��%FM� GP�
UPEPLVNFOUBDJKF�J[�GPUPUFLF�*/%0,�DFOUSB�KF�EPTUPQFO�OB
TQMFUOJ�CB[J�&VSPQFBOB�	IUUQ���XXX�FVSPQFBOB�FV�QPSUBM�
�

� */%0,�DFOUFS�GPUPUFLB��QSJN��,PNFMK�(SBE�TUS������-P�
[BS�ÀUBNDBS�'PUPHSBGJKF�TUS�����o����

� 5FSFOTLF�[BQJTF�'SBODFUB�4UFMFUB�ISBOJ�6NFUOPTUOP[HPEP�
WJOTLJ� JOÝUJUVU� 'SBODFUB� 4UFMFUB� ;OBOTUWFOPSB[JTLPWBMOFHB
DFOUSB� 4MPWFOTLF� BLBEFNJKF� [OBOPTUJ� JO� VNFUOPTUJ� 	PETMFK
6*'4�;3$�4";6
��7�J[WJSOJLV�PCTFHBKP�����CFMFäOJD�EB�
UJSBOJI�NFE�MFUPNB������JO�������*OÝUJUVUTLJ�GPOE�QSFQJTPW

5FSFOTLJ� [BQJTJ�'SBODFUB� 4UFMFUB� TP� UFNFMKOJ� WJS
[B�QSFV¦FWBOKF�TMPWFOTLJI�BSIJUFLUVSOJI�TQPNFOJLPW
JO� OKJIPWF� PQSFNF��� /KFHPWF� QSFEWPKOF� GPUPHSBGJKF
HSBKTLJI�JOUFSKFSKFW�TP�CJMF�EPTMFK�QPESPCOFKF�BOBMJ[J�
SBOF�LPU�WJS�QSJ�SB[JTLBWBI�QPIJÝUWFOF�PQSFNF���0C�
KBWF�4UFMFUPWJI�GPUPHSBGJK�W�NPOPHSBGTLJ�TFSJKJ� *WBOB
4UPQBSKB� P� HSBKTLJI� TUBWCBI� OB� 4MPWFOTLFN�� TP
W[QPECVEJMF�QPTBNF[OF�QPTLVTF� SFLPOTUSVLDJKF� TMJ�
LBSTLJI�[CJSL����FQSBW�KF�LPOTFSWBUPSTLP�EPLVNFO�
UBDJKP�JO�QSPCMFNBUJLP�PISBOKBOKB�HSBKTLJI�LPNQMFL�
TPW�W�PCEPCKV�NFE�PCFNB�WPKOBNB�PLWJSOP�QSFV¦JM
äF� *WBO� ,PNFMK��� QPNFO� 4UFMFUPWFHB� 	GPUP
BSIJWB
QSJ�SB[JTLPWBOKV�TMJLBSTLJI�[CJSL�OKJIPWF�QSPWFOJFO�
DF� JO� TUBOKB�PISBOKFOPTUJ�PLPMJÝ¦JOF�W�LBUFSJI� TJ� KF
LPU�QSJTUPKOJ� TQPNFOJÝLJ� SFGFSFOU�QSJ[BEFWBM� [B�OKJ�
IPWP� PISBOJUFW� JO� WMPHB� LJ� KP� KF� JNFM� QSJ� QSJEP�
CJWBOKV�TMJL�[B�TMPWFOTLF�NV[FKTLF�[CJSLF�EPTMFK�OJ�
TP�CJMJ�QPESPCOFKF�BOBMJ[JSBOJ�

'SBODF�4UFMF� TF� KF�QSPCMFNBUJLJ�PISBOKBOKB� HSBK�
TLF� VNFUOPTUOF� EFEJÝ¦JOF� JOUFO[JWOP� QPTWFUJM� UBLPK
QP�QSPNPDJKJ�OB�EVOBKTLJ�VOJWFS[J�LKFS� KF� MFUB�����
EPLUPSJSBM�QSJ�.BYV�%WP»ÈLV�[�EJTFSUBDJKP�P�HPUTLFN
TUFOTLFN�TMJLBSTUWV�OB�,SBOKTLFN����'FCSVBSKB�����
KF� J[TMFEJM� HPUTLF� SFMJFGF� J[� PMUBSKB� HSBKTLF� LBQFMF� W
)PGOV� QSJ� #SFHFO[V���� ;� OBMPHP� EB� TF� QPEV¦J� P
[CJSBUFMKTUWV� JO� USHPWJOJ� [� VNFUOJOBNJ� HB� KF
QSPSFLUPS�ÝF�JTUP�MFUP�OBQPUJM�OB�ESBäCP�BWLDJKTLF�IJÝF
3VEPMQI�-FQLFhT�,VOTU�"VDUJPOT�)BVT�W�#FSMJOV���
-FUB� ����� KF� LPU� QSBLUJLBOU�$FOUSBMOF� LPNJTJKF� [B
TQPNFOJÝLP� WBSTUWP� PEHPWPSFO� [B� TQPNFOJLF� OB
,SBOKTLFN�PCJTLBM�QSPQBEBKP¦J�HSBE�-VLOKB�QSJ�/P�
WFN�NFTUV� JO� TF� OB�%VOBKV� [BW[FM� [B� PELVQ� UBN�

������������������������������������������������
W� UJQLPQJTV� KF� VSFKFO� UPQPHSBGTLP� W� LBSUPUFLJ� TQPNFOJLPW
EFMOP�QB� KF�EPTUPQFO� UVEJ�OB�TQMFUOJ�*OUFSBLUJWOJ� LBSUJ� 4MP�
WFOJKF�[�[CJSLBNJ�;3$��IUUQ���HJT�[SD�TB[V�TJ��[SDHJT�FXNBQ�
BTQ DBUQSK�[SDHJT�TUFMF�JO�OB�TQMFUOFN�QPSUBMV�"S[FOBM��7JS�
UVBMOB�[BLMBEOJDB�OBDJPOBMOF�EFEJÝ¦JOF�;3$�4";6��IUUQ���
XXX�BS[FOBM�TJ�TPCF�[CJSLF�TUFMFUPWJ�UFSFOTLJ�[BQJTLJ��1SJN�
;BKD� JO�3FTNBO�6NFUOPTUOJ� TQPNFOJLJ� TUS�� ��o����7PE�
OJL�5FSFOTLJ�[BQJTLJ�'SBODFUB�4UFMFUB�TUS�����o�����1SFQJTF
4UFMFUPWJI�[BQJTLPW�ISBOJ�UVEJ�*/%0,�DFOUFS�EPTUPQOJ�TP
OB� TQMFUOFN� QPSUBMV� 3FHJTUSB� LVMUVSOF� EFEJÝ¦JOF� 	IUUQ���
HJTLET�TJUVMB�PSH�HJTLE�
�JO�OB�EJHJUBMOJ�TQMFUOJ�CB[J�&VSPQFB�
OB�	IUUQ���XXX�FVSPQFBOB�FV�QPSUBM�
�

� (M��$FWD�4UFMF�'SBODF������;BKD� JO�3FTNBO�6NFUOPTUOJ
TQPNFOJLJ� TUS�� ��o���� 7PEOJL� 5FSFOTLJ� [BQJTLJ� 'SBODFUB
4UFMFUB�TUS�����o����

� -P[BS�ÀUBNDBS�'PUPHSBGJKF�TUS�����o����
� ;B�TFSJKP�HM��4UPQBS�*WBO��(SBKTLF�TUBWCF�W�W[IPEOJ�4MPWFOJKJ

�o��-KVCMKBOB��7JIBSOJL�����o������4UPQBS�*WBO��(SBKTLF
TUBWCF�W�PTSFEOKJ�4MPWFOJKJ� *o**� 	LOKJHF��o�
�-KVCMKBOB��7J�
IBSOJL� ����o������ 4BQB¦� *HPS�� (SBKTLF� TUBWCF� W� PTSFEOKJ
4MPWFOJKJ�***�	LOKJHF��o�
�-KVCMKBOB��7JIBSOJL�����o�����
4BQB¦� *HPS��(SBKTLF� TUBWCF� W� [BIPEOJ� 4MPWFOJKJ� �o�� -KVC�
MKBOB��7JIBSOJL�����o�����

� (M�� OQS�� $JHMFOF¦LJ� 0QSFNB� HSBEPW�� ,MFNFO¦J¦� /JDPMB
(SBTTJ�TUS����o���

�� ,PNFMK�(SBE�TUS����o���
�� (M�� OQS�� $FWD� 4UFMF� 'SBODF� TUS�� ���o����� $FWD� 4UFMF

'SBODF�TUS�����o����
�� 4UFMF�*[�LPOTFSWBUPSTLJI�TQPNJOPW�TUS�����
�� 1SBW�UBN��QSJN��UVEJ�$FWD�4UFMF�'SBODF�TUS������
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LBKÝOKF�TUFOTLF�QPTMJLBWF����/B�%VOBKV�KF�QPTSFEPWBM
UVEJ�W�[WF[J�[�SB[WBMJOBNJ�HSBEV�5SJMFL�QSJ�$PMV�JO�OB
4PWJ¦V� W� 1PTUPKOJ���� x3FÝFWBMOF� BLDJKFj� HSBEPW� QP
,SBOKTLFN� KF�OBUP� [B¦BTOP� QSFLJOJMB� QSWB� TWFUPWOB
WPKOB�� 4UFMF� LJ� KF� WPKOP� QSFäJWFM� OB� SVTLJ� GSPOUJ� JO
OBUP�W�VKFUOJÝUWV�W�4JCJSJKJ���KF�QP�WSOJUWJ�MFUB������T
TWPKJN�EFMPN�OBEBMKFWBM�W�OPWPOBTUBMJ�,SBMKFWJOJ�4S�
CPW�)SWBUPW�JO�4MPWFODFW�o�W�ESVHB¦OJI�ESVäCFOJI
JO� QPMJUJ¦OJI� PLPMJÝ¦JOBI���� 1P� VTUBOPWJUWJ� 4QPNF�
OJÝLFHB�VSBEB� [B�4MPWFOJKP� MFUB� ����� KF� TWPKF� EFMP�
WBOKF�VTLMBKFWBM�[�EJSFLUJWBNJ�EFäFMOF�	QP[OFKF�CBO�
TLF
�VQSBWF��7�UFN�¦BTV�KF�WF¦LSBU�KBWOP�PQP[PSJM�OB
UFäFL�QPMPäBK�W�LBUFSFN�TP�TF�[OBÝMJ�MBTUOJLJ�HSBEPW
JO�OB�OVKOPTU�VSFEJUWF�[BLPOPEBKF�P�OKJIPWFN� TQP�
NFOJÝLFN�TUBUVTV����7�SFGFSBUV�PC�QFUJOEWBKTFUJ�PC�
MFUOJDJ� VTUBOPWJUWF� ;HPEPWJOTLFHB� ESVÝUWB� W� .BSJ�
CPSV�W�LBUFSFN�KF�PCMBTUJ�QP[WBM�OBK�TQSFKNFKP�OB¦SU
;BLPOB�P�NV[FKJI� JO�WBSTUWV� TQPNFOJLPW� KF�[BW[FM
LSJUJ¦OP� TUBMJÝ¦F� OF� MF� EP� QPMJUJ¦OJI� PCMBTUJ�NBSWF¦
UVEJ�EP� MBTUOJLPW�HSBEPW����.FOJM� KF�EB�W[SPLPW�[B
OKJIPW� QSPQBE� OF� HSF� QSJQJTPWBUJ� [HPMK� QPTMFEJDBN
BHSBSOF� SFGPSNF� JO� GJOBO¦OJ� LSJ[J� TBK� xQSFNOPHJ
LPOLSFUOJ� TMV¦BKJ�V¦F�EB� KF� WTBK� UPMJLP�LSJWB�OB�OF�
ÝUFUJI� QPMPNJI� USEPWSBUOB� OFQSJMBHPEMKJWPTU� QPTFTU�
OJLPW�OPWJN�HPTQPEBSTLJN� SB[NFSBN� JO� äJWMKFOKF� W
PLWJSV�LJ� KF�äF�[EBWOBK�OFPTUWBSMKJWj����;B�;BLPO�P
NV[FKJI�JO�WBSTUWV�TQPNFOJLPW�TUB�TF�[BW[FNBMB�UVEJ
SBWOBUFMK�/BSPEOFHB�NV[FKB� +PTJQ�.BM� JO� VQSBWOJL
[CJSL�/BSPEOF�HBMFSJKF�*WBO�;PSNBO������OPWFNCSB
����� TP�4UFMF�.BM� JO�;PSNBO�LPU� [BTUPQOJLJ�NV�
[FKTLF�JO�LPOTFSWBUPSTLF�TUSPLF�OB�QSFETFEOJLB�NJOJ�
TUSTLFHB�TWFUB�[B�4MPWFOJKP�OBTMPWJMJ�EPQJT�W�LBUFSFN
TP�QSPTJMJ�[B�QPTQFÝJUFW� TQSFKFUKB�[BLPOB� TBK� TP�NF�
OJMJ�EB�CJ�FOPUOB�[BLPOTLB�QPEMBHB�QSFQSF¦JMB�xEB�CJ
VNFUOJOF�J[HJOKBMF�QSFLP�ESäBWOF�HSBOJDFj����+BOVBS�
KB������TP�TMPWFOTLJN�¦MBOPN�7SIB�[BLPOTLFHB�TWF�
UB�QPTMBMJ� TQSFNFNCF� JO�EPQPMOJMB� [BLPOB��� B�OKF�
HPWFHB�TQSFKFUKB�OJTP�EPTFHMJ�

4WPKP�WMPHP�QSJ�PISBOKBOKV�TMPWFOTLF�VNFUOPTUOF
EFEJÝ¦JOF�W�PCEPCKV�NFE�PCFNB�WPKOBNB�KF�4UFMF�QP�
ESPCOFKF�PQJTBM� W� ¦MBOLV� *[�LPOTFSWBUPSTLJI� TQPNJ�
OPW�LJ� KF� J[ÝFM� MFUB������ W�7BSTUWV� TQPNFOJLPW����7
OKFN� KF�LPU�QPTFCFO�QSPCMFN� TQPNFOJÝLFHB� WBSTUWB
J[QPTUBWJM�xSB[LSPK�GFWEBMOF�WFMFQPTFTUJ�JO�[�OKP�WF[B�
OF� UFäBWF� [� W[ESäFWBOKFN� UBLP� QPNFNCOF� TQPNF�
OJÝLF�EFEJÝ¦JOF�LPU�KP�QSFETUBWMKBKP�GFWEBMOJ�HSBEPWJ
OKJIPWB�PQSFNB� JO�QPHPTUP�W�OKJI�OBHSNBEFOF�[CJS�

�� */%0,�DFOUFS�TQJTPWOP�HSBEJWP�HSBE�-VLOKB�
�� */%0,�DFOUFS�TQJTPWOP�HSBEJWP�1PTUPKOB�	4PWJ¦
�5SJMFL�

QSJN��UVEJ�,PNFMK�(SBE�TUS�����
�� 4UFMF�*[�LPOTFSWBUPSTLJI�TQPNJOPW�TUS�����
�� $FWD�4UFMF�'SBODF�TUS������
�� /QS��7BSTUWP� OBÝF� EPNB¦JKF� TUS�� ��� 4UFMF� 7BSTUWP� TQPNF�

OJLPW�TUS����o����
�� 4UFMF�7BSTUWP�TQPNFOJLPW�TUS������
�� 1SBW�UBN�
�� "SIJW�/BSPEOFHB�NV[FKB�4MPWFOJKF�MFUP������BLU��������
�� "SIJW�/BSPEOFHB�NV[FKB�4MPWFOJKF�MFUP������BLU�������
�� 4UFMF�*[�LPOTFSWBUPSTLJI�TQPNJOPW�TUS����o���

LFj���� .FE� OBKCPMK� xCPMF¦JNJ� QSJNFSJj� LBUFSJI� NV
LMKVC�TUSBUFÝLJ�QPUSQFäMKJWPTUJ�o�[BOKP� KF�NFOJM�EB� KF
QSJ�LPOTFSWBUPSTLFN�QPLMJDV�LMKV¦OFHB�QPNFOB�o�OJ
VTQFMP� SFÝJUJ� KF� OBWFEFM� [CJSLF� W� HSBEPWJI� #VLPWKF
	1VLÝUBKO
� QSJ� %SBWPHSBEV� (PSOKB� 3BEHPOB� ÀUB�
UFOCFSH�5VSO�QSJ�7FMFOKV�.VSTLB�4PCPUB� JO�/PWP
$FMKF�LJ� TP� KJI�OB� KBWOJI�ESBäCBI� W� WFMJLJ�NFSJ� QP�
LVQJMJ� [BTFCOJLJ� P[JSPNB� TP� CJMF� J[WPäFOF� W� UVKJOP
TMPWFOTLF� KBWOF�[CJSLF�QB�TP�[BESäBMF� MF�OFLBK�VNFU�
OJO���

0ISBOKBOKF� UBLP� HSBEPW� LPU� OKJIPWF� PQSFNF� KF
CJMP� W� ¦BTV�LJ� KF�CJM�QMFNTUWV� JO� HSBKTLJN�QPTFTUOJ�
LPN� J[SB[JUP� OFOBLMPOKFO� QPTFCFK� UFäLB� OBMPHB�
(SBKTLJ� LPNQMFLTJ� TP� CJMJ� [B� MBTUOJLF� WFMJL� GJOBO¦OJ
[BMPHBK�TBK�TP�KJI�QPMFH�QPNBOKLBOKB�EFOBSKB�[B�W[ES�
äFWBOKF�JO�QPTMFEJD�BHSBSOF�SFGPSNF�QFTUJMJ�UVEJ�WJTPLJ
EBWLJ�OB�VQPSBCOF�B�OF�WTFMFK�J[LPSJÝ¦FOF�QSPTUPSF���

*[� 4UFMFUPWF� LPOTFSWBUPSTLF� EPLVNFOUBDJKF� KF
SB[WJEOP�EB�KF�CJM�W�SFEOJI�TUJLJI�T�ÝUFWJMOJNJ�MBTUOJLJ
HSBEPW��/FLBUFSJN�KF�TWFUPWBM�LBLP�W[ESäFWBUJ�TUBWCF
JO� PQSFNP� ESVHJN� QB� QP� TWPKJI� NP¦FI� TLVÝBM
QPNBHBUJ�QSJ�PEPCSJUWJ�TSFETUFW�[B�QSFOPWP��7�UB�OB�
NFO� KF�WF¦LSBU�QPTSFEPWBM�QSJ�CBOTLJ�VQSBWJ��0� UFN
LBLP�QP¦BTJ� TP� TF�PCMBTUJ�PE[JWBMF�OB�QSPÝOKF�[B�QP�
NP¦�QSJ�W[ESäFWBOKV�HSBKTLJI�LPNQMFLTPW�[BSBEJ�J[�
¦SQOF�LPSFTQPOEFODF�NFE� MBTUOJLJ� JO�4UFMFUPN�OBK�
OB[PSOFKF� QSJ¦B� LPOTFSWBUPSTLB� EPLVNFOUBDJKB� P
QSFEWPKOJI�QPTFHJI�W�EWPSDV�;BMPH�QSJ�.PSBW¦BI���
-BTUOJL�'SBOD�#SFHBS� KF�CBOTLJ�VQSBWJ�QSPÝOKP�[B� GJ�
OBO¦OP�QPEQPSP�[B�QPQSBWJMP�TUSFIF�JO�HSBKTLF�LBQFMF
QPTMBM�PLUPCSB���������5B�TF�OJ�PE[WBMB�WTF�EPLMFS�OJ
#SFHBS�QPMFUJ� MFUB������[B�QPNP¦�QPQSPTJM�4UFMFUB���
,MKVC�UFNV�EB� KF�4UFMF�OBE[PSPWBM�PCOPWJUWFOB�EFMB
KF�#SFHBS�QPQSBWJMP� TUSFIF� JO�LBQFMF� TQSWB� GJOBODJSBM
TBN�ESäBWOB�QPEQPSB�QB�KF�CJMB�PEPCSFOB�ÝFMF�LP� KF
CJMP�EFMP�LPO¦BOP� JO�OJ� QPLSJMB� WTFI� TUSPÝLPW���� *[
QJTNB�LJ�HB� KF�4UFMF�QP�#SFHBSKFWJ� TNSUJ�NBKB�����
QSFKFM�PE�OKFHPWF�WEPWF�SB[CFSFNP�EB�KF�UB�[HPMK�[B
QPQSBWJMP� TUSFIF� EPMHPWBMB� ������ EJOBSKFW� JO� EB� KF

�� 1SBW�UBN�TUS�����
�� 1SBW� UBN� TUS�� ���� .FE� MFUPNB� ����� JO� ����� KF� CJMP� OB

4MPWFOTLFN�EPLVNFOUJSBOJI�PLSPH����KBWOJI�ESBäC�	HM��,P�
NFMK�(SBE�TUS����
�

�� 1SBW�UBN�TUS����o���
�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ;BMPH� QSJ� .PSBW¦BI�

QSJN�� UVEJ� ,PNFMK� (SBE� TUS�� ��o���� -BWSJ¦�0ETFW� CMJÝWB
TUS�����o����

�� */%0,�DFOUFS�TQJTPWOP�HSBEJWP�;BMPH�QSJ�.PSBW¦BI�EP�
QJT�'SBODB�#SFHBSKB�1SPTWFUOFNV�PEEFMLV�CBOTLF�VQSBWF�	��
��������
�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ;BMPH� QSJ� .PSBW¦BI
EPQJTB�'SBODFUB�4UFMFUB�1SPTWFUOFNV�PEEFMLV�CBOTLF�VQSBWF
	��� ��� ������ ���� ��� ����
�� EPQJT� 'SBODB� #SFHBSKB� 'SBODFUV
4UFMFUV�	������������
�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ;BMPH� QSJ� .PSBW¦BI
QSFQJT� EPQJTB� CBOB� ES�� .BSVÝJ¦B� 'SBODV� #SFHBSKV� 	��� ��
�����ÝU��������
��EPQJT�'SBODFUB�4UFMFUB�1SPTWFUOFNV�PE�
EFMLV�CBOTLF�VQSBWF� 	������� ������ ���� ��� ����
�� EPQJT� OB�
NFTUOJLB�CBOB�ES��1JSLNBKFSKB�'SBODV�#SFHBSKV�	�����������
ÝU�� ������
�� QPSP¦JMP� 'SBODFUB� 4UFMFUB� P� QSFOPWJ� 	���� ��
����
�
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SB[NJÝMKBMB�P�QSPEBKJ�HSBÝ¦JOF����*[�LPSFTQPOEFODF�KF
NPHP¦F�UVEJ�SB[CSBUJ�EB�TP�#SFHBSKFWJ�LJ�TP�TF�TJDFS
QSFäJWMKBMJ�[�äHBOKFLVIP�JO�PEEBKBOKFN�TPC�W�EWPSDV
W� OBKFN� W� OBTMFEOKJI� MFUJI� EPMHPWF� PEQMB¦FWBMJ� T
QSPEBKP� JOWFOUBSKB� EPHPWPSJMJ� QB� TP� TF� UVEJ� [B�PE�
TUSBOJUFW�JO�QSPEBKP�+FMPWÝLPWJI�GSFTL���

-BTUOJLJ�HSBEPW�TP�TF�QPHPTUP�QSFäJWMKBMJ� JO�HSB�
EPWF�W[ESäFWBMJ�[�EFOBSKFN�LJ�TP�HB�EPCJMJ�T�QSPEBKP
VNFUOJO��%B�CJ�PNFKJMB�USHPWBOKF�JO�J[WP[�QSFNJ¦OF
EFEJÝ¦JOF�KF�EFäFMOB�WMBEB�MFUB������J[EBMB�/BSFECP
P� WBSTUWV� VNFUOJO�� -BTUOJLJ� LJ� TP� äFMFMJ� VNFUOJOF
QSPEBUJ� OB� UVKF� BMJ� KJI� PC� TFMJUWJ� W� UVKJOP� PEOFTUJ� T
TFCPK�TP�NPSBMJ�WMPäJUJ�QSPÝOKP�[B�J[WP[��0EMP¦JUFW
BMJ� TF� UB� PEPCSJ� BMJ� [BWSOF� KF� CJMB� GPSNBMOP� W� QSJ�
TUPKOPTUJ� EFäFMOF� WMBEF� QSJ� ¦FNFS� KF� UB� QSBWJMPNB
VQPÝUFWBMB�4UFMFUPW�QSFEMPH���

/B�PEMP¦JUFW�P�J[EBKJ�EPWPMKFOKB�[B�J[WP[�TP�QPMFH
LWBMJUFUF� EFM� QPHPTUP� WQMJWBMJ� UVEJ� OKJIPWB� PISBOKF�
OPTU� BWUPSTUWP� JO� OBTMJLBOB� UFNBUJLB�� 4UFMF� TJ� KF
VNFUOJOF�LJ�TP� KJI� MBTUOJLJ�äFMFMJ� J[WP[JUJ�QSBWJMPNB
PHMFEBM�OB�UFSFOV��1SFEFO�KF�TQSFKFM�PEMP¦JUFW�P�J[EBKJ
BMJ�[BWSOJUWJ�EPWPMKFOKB�[B�J[WP[�BMJ�QSPEBKP�TF� KF�QP�
TWFUPWBM�T�QSFETUBWOJLJ�NV[FKTLJI�JOTUJUVDJK�JO�QP[OB�
WBMDJ� TMJLBSTUWB� OBKQPHPTUFKF� [� SBWOBUFMKFN� /BSPE�
OFHB�NV[FKB�+PTJQPN�.BMPN�*[JEPSKFN�$BOLBSKFN
UFS� DFOJMDFN� JO�VQPLPKFOJN� SBWOBUFMKFN�/BSPEOFHB
NV[FKB�+PTJQPN�.BOUVBOJKFN��;B�LWBMJUFUOB�EFMB�LJ
TP� CJMB� OBQSPEBK� BMJ� [BTUBWMKFOB� OB� ESBäCBI� KF� QSB�
WJMPNB�WFMKBMP�EB�TF�KJI�QP�LBSTFEB�OJ[LJ�DFOJ�QPTLVÝB
QSJEPCJUJ�[B� KBWOF�[CJSLF����0C�NOPäJ¦OJI�QSPEBKBI
JOWFOUBSKB� JO� TFMJUWBI�W� UVKJOP� KF�CJMP�QPOVEC�[B�PE�
LVQ� WFMJLP� TSFETUWB� [B� OBLVQ� VNFUOJO� QB� TP� CJMB
SB[NFSPNB�TLSPNOB��;B�OBLVQF�/BSPEOFHB�NV[FKB
LJ� KF� W� [B¦FULV� USJEFTFUJI� MFU� QSJEPCJM� OBKWF¦� QSFE�
NFUPW� J[�HSBKTLJI� JOUFSKFSKFW�TP�UBLP�WF¦JOP�TSFETUFW
QSJTQFWBMJ�7FMJLP�äVQBOTUWP� MKVCMKBOTLF�PCMBTUJ�,SB�
MKFWTLB�CBOTLB�VQSBWB� JO�;CPSOJDB� [B� USHPWJOP�PCSU
JO� JOEVTUSJKP� QSJ� ¦FNFS� TUB� TMFEOKJ� W� WF¦� QSJNFSJI
PTUBMJ�GPSNBMOJ�MBTUOJDJ�QSJEPCMKFOJI�QSFENFUPW���

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ;BMPH� QSJ� .PSBW¦BI
EPQJT�"OUPOJKF� #SFHBS� 'SBODFUV� 4UFMFUV� 	��� ��� ����
�� $F�
MPUFO�EPMH�#SFHBSKFWJI�KF�[OBÝBM��������EJOBSKFW�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ;BMPH� QSJ� .PSBW¦BI
LPSFTQPOEFODB�"OUPOJKF�#SFHBS� JO�'SBODFUB�4UFMFUB� 	���� ��
�����������������
�� EPQJT�/BSPEOF� WMBEF�/BSPEOFNV�NV�
[FKV�P�TUBOKV�GSFTL�	�����������
��HM��UVEJ�-BWSJ¦�0ETFW�CMJÝWB
TUS������

�� /BSFECB�EFäFMOF�WMBEF�[B�4MPWFOJKP�P�WBSTUWV�VNFUOJO����
��������TUS������

�� 4UFMF� KF� LPU� W[PSFO� QSJNFS� QSPEBKF� [BTFCOFHB� JOWFOUBSKB
KBWOJN�VTUBOPWBN�WF¦LSBU�J[QPTUBWJM�QSPEBKP�4USBIMPWF�[CJS�
LF�TBK� KF�,BSM�4USBIM� W�äFMKJ�EB�OKFHPWF�VNFUOJOF�PTUBOFKP
OB� 4MPWFOTLFN� W� PQPSPLJ� /BSPEOFNV�NV[FKV� &UOPHSBG�
TLFNV�NV[FKV� JO�/BSPEOJ� HBMFSJKJ�PNPHP¦JM� J[CPS� VNFUOJO
QSFE�ESBäCP� JO����PETUPUOJ�QPQVTU�OB� J[LMJDOP�DFOP��1SJN�
4UFMF�7BSTUWP� TQPNFOJLPW� 	4UBSB�-PLB
� ����� TUS�� ��o���
4UFMF� 4USBIMPWB� PQPSPLB� [MBTUJ� TUS�� ���� QSJN�� UVEJ� 1PMFD
&EWBSE�JO�,BSFM�4USBIM�TUS����o���,PNJ¦�1P�TMFEFI�4USB�
IMPWF�[CJSLF�[MBTUJ�TUS�����o����

�� (M��)PSWBU�%S��+PTJQ�.BM� TUS�����o�����QSJN�� *OWFOUBSOB
LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPEOFHB� NV[FKB

1PTBNF[OJ� QSJNFSJ� [CJSL� LJ� KJN� W� 4MPWFOJKJ� OJ
CJMP� NPHP¦F� OBKUJ� QSJNFSOFHB� LVQDB� UFS� [CJSL� JO
VNFUOJO�LJ�TP�CJMF�W�UVKJOP�J[WPäFOF�[�EPWPMKFOKFN
LBäFKP�EB�TP�CJMJ�LSJUFSJKJ�LWBMJUFUF�BWUPSTUWB�JO�TUBOKB
PISBOKFOPTUJ�QP�LBUFSJI�TP�TF�PEMP¦BMJ�[B�OBLVQ�EFM
[B�KBWOF�[CJSLF�SB[NFSPNB�WJTPLJ��-FUB������ KF�EF�
OJNP�4UFMF�QP�QSFEIPEOFN�QPTWFUV�[�.BOUVBOJKFN
CBSPOV�3FDICBDIV� MBTUOJLV�HSBEV�,SVNQFSL�LJ� TF
KF�TFMJM�W�CMJäJOP�(SBEDB�EPWPMJM�J[WP[����SPECJOTLJI
QPSUSFUPW� J[� ���� JO� ���� TUPMFUKB���� ,PU� SB[MPH� KF� W
EFMPWOFN� QPSP¦JMV� OBWFEFM� EB� TP� xWTJ� HSPCP� QSF�
TMJLBOJ� JO� TP� J[HVCJMJ� T� UFN� UJTUP� EPLVNFOUBSJ¦OP
LVMUVSOP� [HPEPWJOTLP� WSFEOPTU� LJ� TP� KP� JNFMJ� W
OFQSFTMJLBOFN�TUBOKVj����1PMFH�LWBMJUFUF�KF�JNFMP�QSJ
PEMP¦BOKV�[B�OBLVQ�QPNFNCOP�WMPHP�UVEJ�BWUPSTUWP
VNFUOJOF� P[JSPNB� SFHJPOBMOB� ÝPMB�� 4P¦BTOB� ESVä�
CFOB�LMJNB�KF�QPEQJSBMB�QSPNPDJKP�OBDJPOBMOF�[BWFTUJ
JO�T�UFN�TMPWFOTLF�LVMUVSOF�EFEJÝ¦JOF�[BSBEJ�¦FTBS�KF
CJMB� UVEJ� [CJSBUFMKTLB� QPMJUJLB� NV[FKTLJI� VTUBOPW
VTNFSKFOB�[MBTUJ�W�OBLVQF�EFM�xEPNB¦JI�TMJLBSKFWj���
/BLVQ� VNFUOJOF� BWUPSKB� LJ� OJ� CJM� TMPWFOTLFHB� QP�
SFLMB�P[JSPNB�OJ�EFMPWBM�OB�4MPWFOTLFN�KF�CJMP�QSB�
WJMPNB� USFCB�VQSBWJ¦JUJ�[�WJTPLP�LWBMJUFUP� JO�LVMUVS�
OP[HPEPWJOTLJN� QPNFOPN�� 0� UBLÝOFN� OB[PSV� JO
[CJSBUFMKTLJ� QPMJUJLJ� CFSFNP� UVEJ� W� LPSFTQPOEFODBI
SBWOBUFMKB� /BSPEOFHB� NV[FKB� +PTJQB� .BMB�� 5B� KF
EFOJNP�"OUPOJKJ�4LP¦JS�WEPWJ�PLSBKOFHB�[ESBWOJLB�W
�SOPNMKV� LJ� KF� [BSBEJ� GJOBO¦OF� TUJTLF� NV[FKV� W
PELVQ�QPOVEJMB� TMJLP�NMBEF�5VSLJOKF�QJTOP� PEHP�
WPSJM� EB� CP� xOB� PNFOKFOP� TMJLP� SFGMFLUJSBM� CPEJTJ
NV[FK�CPEJTJ�/BSPEOB�HBMFSJKB� BLP� KF� TMJLB� BMJ�EFMP
OBÝFHB�EPNB¦FHB�BMJ�TBK�OB�4MPWFOTLFN�EBMK�¦BTB�EF�
MVKP¦FHB� TMJLBSKB� JO� KF� TJDFS�VNFUOJÝLF�PEOPTOP�LVM�
UVSOP[HPEPWJOTLF�WSFEOPTUJj���

������������������������������������������������
4MPWFOJKF� JOW�� ÝU�� ����o������ ����o����� ����o�����
�����o�����o�����������o������������o������

�� 4UFMF�7BSTUWP�TQPNFOJLPW�	,SVNQFSL
������TUS�������QSJN
UVEJ� UFSFOTLJ� [BQJTLJ� 'SBODFUB� 4UFMFUB�6*'4�;3$� 4";6
HSBE�,SVNQFSL������[WF[FL�-99**�GPM���W�������[WF[FL
9-7***�GPM����o���

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� ,SVNQFSL� 4F[OBN� J[
HSBEV�,SVNQFSL�QSJ�%PNäBMBI�[B�J[WP[�W�"WTUSJKP�OBNFOKFOJI
TMJL�	����������
�

�� 0�UFN�QSJ¦BKP�EFOJNP�QPSP¦JMB�P�EFMPWBOKV�/BSPEOF�HBMFSJKF
W�;CPSOJLV�[B�VNFUOPTUOP�[HPEPWJOP��NFE�OPWPQSJEPCMKFOJNJ
EFMJ� TP� NP¦OP� QSFWMBEPWBMB� [MBTUJ� EFMB� TMPWFOTLJI� TMJLBSKFW
����JO�����TUPMFUKB�	HM��[MBTUJ�$BOLBS�/BSPEOB�HBMFSJKB�����
TUS�� ��o���� $BOLBS� /BSPEOB� HBMFSJKB� ����� TUS�� ��o���
$BOLBS�/BSPEOB� HBMFSJKB� ����� TUS�� ����$BOLBS�/BSPEOB
HBMFSJKB� ����� TUS�� �����.FTFTOFM�/BSPEOB� HBMFSJKB� ����
TUS������/BSPEOB�HBMFSJKB���������TUS����o����[B�QPKNPWB�
OKF� xEPNB¦JIj� JO� xUVKJIj� TMJLBSKFW� QSJ� TOPWBOKV� TUBMOF� QP�
TUBWJUWF�W�/BSPEOJ�HBMFSJKJ� MFUB������HM��4UFMF�/BSPEOB�HB�
MFSJKB� TUS�� ���o���� [MBTUJ� TUS�� ����� QSJN�� UVEJ� 4NSFLBS
%SVÝUWP�/BSPEOB�HBMFSJKB�[MBTUJ�TUS����o���

�� "SIJW�/BSPEOFHB�NV[FKB�4MPWFOJKF�MFUP������BLUB��������
��������*[�OBEBMKOKF�LPSFTQPOEFODF�NFE�+PTJQPN�.BMPN�JO
MBTUOJDP�TMJLF�KF�NPHP¦F�SB[CSBUJ�EB�KF� UB�TMJLP�[B� JTUP�DFOP
	UK��������EJOBSKFW
�äF�QPQSFK�QPOVEJMB�W�PELVQ�[BTFCOJLV�J[
;BHSFCB�LJ�KF�PE�OBLVQB�[BSBEJ�QSFWJTPLF�DFOF�PETUPQJM�	BLU
������
�� 5VEJ� .BM� KF� DFOP� ������ EJOBSKFW� x[� P[JSPN� OB
LWBMJUFUP�TMJLF�JO�[�P[JSPN�OB�OBÝF�SB[NFSFj�P[OB¦JM�[B�QSF�
WJTPLP�	BLU�������
�
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4UFMF� KF� [BW[FM�QPEPCOP� TUBMJÝ¦F�LP� TF� KF� [� MBTU�
OJLPN�HSBEV�#SEP�QSJ�,SBOKV�CBSPOPN�.JDIFMBO�
HFMPN�;PJTPN�EPHPWBSKBM�[B�PELVQ�HSBKTLF�PQSFNF
JO� BSIJWB���� ;BUBLOJMP� TF� KF� QSJ� QPOVECJ� [B� OBLVQ
PMUBSOF�TMJLF�TW��.JIBFM�T�TW��+BOF[PN�/FQPNVLPN
JO� TW�� "OUPOPN� 1BEPWBOTLJN� J[� HSBKTLF� LBQFMF���
;B�OBLVQ�HSBEV� T�LBQFMP� JO�OKFOP�PQSFNP� TF� KF� äF
MFUB������[BOJNBM� MKVCMKBOTLJ�LBOPOJL�'SBOD�,JNP�
WFD�LJ�KF�äFMFM�HSBE�LVQJUJ�[B�ÝPMTLF�TFTUSF��;PJT�LJ�KF
EFMP�TQSWB�QSJQJTPWBM�(VJEV�3FOJKV�KF�QP�4UFMFUPWFN
JO�,JNPW¦FWFN�NOFOKV�NP¦OP�QSFDFOJM�WSFEOPTU�PM�
UBSKB�[BSBEJ�¦FTBS�EP�OBLVQB�OJ�QSJÝMP����4UFMF�HB�KF�W
EPQJTV�PCWFTUJM�EB�KF�TMJLB�EFMP�OF[OBOFHB�BWUPSKB�	W
UFSFOTLJI� [BQJTLJI� JO� LPOTFSWBUPSTLFN� QPSP¦JMV� KP
QSJQJTVKF�JUBMJKBOTLFNV�TMJLBSKV�J[�����TUPMFUKB
���JO�EB
KF� [BUP� OKFOB� WSFEOPTU� QSFDFK� OJäKB� PE� TQSWB� QP�
TUBWMKFOF����-FUB������TF�KF�[B�PELVQ�PMUBSKB�[BOJNBM
/BSPEOJ� NV[FK� JO� 4UFMF� TF� KF� T� ;PJTPN� [PQFU� EP�
HPWBSKBM�P�OBLVQV��;PJTPWP� DFOP�o� [B�PMUBS� T� TMJLP
PLWJSKFN� LJQBSTLP� TLVQJOP� JO� NFO[P� KF� [OBÝBMB
������� ÝJMJOHPW� o� KF� LPOTFSWBUPS� P[OB¦JM� [B� xQSFUJ�
SBOP� JO� BCTPMVUOP� OFTQSFKFNMKJWPj���� ;BSBEJ� QSFWJ�
TPLF�DFOF�TF� KF�QPTLVT�PELVQB�TMJLF�QPOPWOP�J[KBMP�
WJM��FEJOB�[OBOB�TMJLPWOB�WJSB�LJ�QSJ¦BUB�P�PMUBSKV�TW�
.JIBFMB� J[�CSETLF�HSBKTLF�LBQFMF� TUB� TUBSB� SB[HMFE�
OJDB�JO�4UFMFUPWB�GPUPHSBGJKB���

7FMJL� SB[LPSBL� NFE� MBTUOJLPWJN� WSFEOPUFOKFN
TMJL� OB� FOJ� TUSBOJ� UFS� PDFOBNJ� QPUFODJBMOJI� LVQDFW
JO�BMJ�TUSPLPWOKBLPW�OB�ESVHJ�TSF¦BNP�UVEJ�W�ESVHJI
QSJNFSJI�� TQSJ¦P� EBOJI� PLPMJÝ¦JO� KF� QSBW[BQSBW� SB�
[VNMKJW�� -BTUOJLPN� KF� QSPEBKB� JOWFOUBSKB� QSFETUBW�
MKBMB� WJS� [BTMVäLB� OFSFELP� QB� UVEJ� QSJMPäOPTU� [B
CPMKÝF�äJWMKFOKF��1B�WFOEBSMF� KF�QSBW� SB[MJ¦FO�QPHMFE
OB� WSFEOPTU� VNFUOJO� WF¦LSBU� QSFQSF¦JM� EPHPWPS� P
OBLVQV�� %FMB� TP� QPTMFEJ¦OP� LPO¦BMB� W� SPLBI� [B�
TFCOJLPW�LMKVC�QSFEQJTPN�OFSFELP�POLSBK�NFKB�LSB�

�� */%0,�DFOUFS�TQJTPWOP�HSBEJWP�#SEP�QSJ�,SBOKV�
�� 'FSEJOBOE� ÀFSCFMK� KF� OB� QPEMBHJ� PISBOKFOFHB� GPUPHSBGTLFHB

HSBEJWB� TMJLP� QSJQJTBM� CFOFÝLFNV� TMJLBSKV�(BTQBSFKV�%J[JB�
OJKV�	����o����
��ÀFSCFMK�*[[WFOFWBOKF�TUS�����

�� */%0,�DFOUFS� TQJTPWOP�HSBEJWP� QSFQJT� QJTNB�.JDIFMBO�
HFMB�CBSPOB�;PJTB�'SBODFUV�4UFMFUV�	�����������
�

�� 5FSFOTLJ�[BQJTLJ�'SBODFUB�4UFMFUB�6*'4�;3$�4";6�#SEP
QSJ� ,SBOKV� HSBE� ����� [WF[FL� 9-***� GPM�� �Wo�W�� 4UFMF
7BSTUWP�TQPNFOJLPW�	#SEP�QSJ�,SBOKV
������TUS�����

�� */%0,�DFOUFS� TQJTPWOP�HSBEJWP�#SEP�QSJ�,SBOKV�LPSFT�
QPOEFODB�NFE�'SBODFUPN�4UFMFUPN� JO�.JDIFMBOHFMPN�CB�
SPOPN�;PJTPN�	��������������������������������������
�

�� */%0,�DFOUFS� TQJTPWOP�HSBEJWP�#SEP�QSJ�,SBOKV� QJTNP
'SBODFUB� 4UFMFUB� PEWFUOJLV� .JDIFMBOHFMB� CBSPOB� ;PJTB
&NJMV�4UBSFUV�	������������
��*[�4UFMFUPWF�LPSFTQPOEFODF�KF
NPHP¦F� SB[CSBUJ� EB� [� CBSPOPN� ;PJTPN� OJTUB� CJMB� W� OBK�
CPMKÝJI�PEOPTJI��/KVOB�OFTLMBEKB�TP�NPSEB�J[IBKBMB�J[�¦BTPW
LP�TF�KF�;PJT�QPUFHPWBM�[B�NFTUP�EFäFMOFHB�LPOTFSWBUPSKB�LJ
KF� CJMP� EPEFMKFOP� 4UFMFUV� 	QSJN�� 4UFMF� *[� LPOTFSWBUPSTLJI
TQPNJOPW�TUS�������
�

�� 4UFMFUPWP� GPUPHSBGJKP� PMUBSKB� J[� MFUB� ����� ISBOJ� GPUPUFLB
*/%0,�DFOUSB�	�����/
�SB[HMFEOJDP�QB�/BSPEOB� JO�VOJ�
WFS[JUFUOB� LOKJäOJDB� -KVCMKBOB�� [B� OKVOF� PCKBWF� HM�� 4UPQBS
(SBKTLF�TUBWCF�TUS������4MBOB�#SEP�QSJ�,SBOKV�TUS������#V¦J¥
#SETLJ�JOUFSKFSKJ�TUS������

0MUBS� TW�� .JIBFMB� LBQFMB� HSBEV� #SEP� QSJ� ,SBOKV
*/%0,� DFOUFS� GPUP�� 'SBODF� 4UFMF� ����� 	ª*/%0,
DFOUFS
�

MKFWJOF�� *MFHBMOJ� J[WP[J� W� UVKJOP� TP� CJMJ� LMKVC� SB[�
NFSPNB�TUSPHJN�LB[OJN�QPHPTUJ���F�EFMP�OJ�J[QPM�
OKFWBMP� NFSJM� HMFEF� LBLPWPTUJ� JO� LVMUVSOP[HP�
EPWJOTLFHB�QPNFOB�BMJ�¦F�LVQDB�W�4MPWFOJKJ�P[JSPNB
+VHPTMBWJKJ�OJ�CJMP�NPHP¦F�OBKUJ�QB� KF�4UFMF�WF¦LSBU
J[EBM�EPWPMKFOKF�[B�J[WP[���

�FQSBW� KF� 4UFMF� MBTUOJLF� LJ� TP� IPUFMJ� [B� EPCSP
DFOP�QSPEBUJ�xUJTUP�LBS�KJN�KF�CJMP�OFLEBK�OBKESBäKFj
QPTLVÝBM�SB[VNFUJ�KF�PHPS¦FOP�VHPUBWMKBM�EB�KF�xQP�
TUBMP� QSFENFU� TQFLVMBDJKF� UVEJ� UJTUP� LBS� TP� DFMJ
SPEPWJ�QJFUFUOP� ¦VWBMJj����;BUP� KF� PQP[BSKBM� OB� QP�
USFCP�QP�W[QPTUBWJUWJ�xTUSPLPWOKBÝLP�WPEFOF�USHPWJ�
OF� [� VNFUOJOBNJ� JO� TUBSJOBNJj� LJ� CJ�NFE� ESVHJN
xSFHVMJSB<MB>�DFOF�W�TLMBEV�[�äJWMKFOKTLJNJ�SB[NFSBNJ
JO�LPMJLPS�UPMJLP�QSBWJMOJN�WSFEOPUFOKFN�QPOVKBOF�
HB� QSFENFUBj���� 0� UFN� EB� TP� TMPWFOTLJ� TUBSJOBSKJ
QPE� TMBWOJNJ� JNFOJ� JO� [B� WJTPLF� DFOF� QPHPTUP

�� ;B� EPWPMKFOKB� [B� J[WP[� HM�� OQS�� 4UFMF� 7BSTUWP� TQPNFOJLPW
	)SBTUPWFD�HSBE�QSPEBKB�QF¦J
������TUS�������4UFMF�7BS�
TUWP� TQPNFOJLPW� 	%WPS� QSJ� 3BEF¦BI
� ����� TUS�� ���o����
4UFMF� 7BSTUWP� TQPNFOJLPW� 	-KVCMKBOB� J[WP[� ,BSJOHFSKFWF
.BEPOF
������TUS������4UFMF�7BSTUWP�TQPNFOJLPW�	,SVN�
QFSL
� ����� TUS�� ����� 4UFMF� 7BSTUWP� TQPNFOJLPW� 	/PWP
$FMKF
�����o�����TUS����o����4UFMF�4USBIMPWB�PQPSPLB�TUS�
����/B�ESVHJ�TUSBOJ� KF�4UFMF�QSFQPWFEBM� J[WP[�OFLBUFSJI�EFM
TMPWFOTLJI� TMJLBSKFW�� QSJN�� OQS�� 4UFMF� 7BSTUWP� TQPNFOJLPW
	-KVCMKBOB� J[WP[� -BOHVTPWJI� QPSUSFUPW�� -KVCMKBOB� J[WP[
4USPZFWJI�QPSUSFUPW
������TUS����o���

�� 4UFMF�7BSTUWP�TQPNFOJLPW�TUS������
�� 4UFMF� 7BSTUWP� TQPNFOJLPW� 	%WPS� QSJ� 3BEF¦BI
� ����� TUS�

����
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QSPEBKBMJ� NBOK� LWBMJUFUOB� EFMB� QSJ¦B� UVEJ� QPSP¦JMP
*[JEPSKB�$BOLBSKB�P�ESBäCJ�OFJNFOPWBOFHB�MKVCMKBO�
TLFHB�BOUJLWBSKB���

.FE�WF¦KJNJ�VNFUOPTUOJNJ� [CJSLBNJ� LJ� TP� CJMF
OB� KBWOJI�ESBäCBI� SB[QSÝFOF�NFE� [BTFCOJLF� WF¦JOB
EFM� QB� KF� CJMB� QSJ� UFN� J[WPäFOB� KF� CJMB� [CJSLB� J[
EWPSDB�/PWJ�EWPS�QSJ�3BEF¦BI�LJ�KF�PCTFHBMB�WF¦�LPU
TUP� TMJLBSTLJI� EFM� UBQJTFSJKF� NBOKÝF� TLVMQUVSF� JO
VNFUOPPCSUOF�J[EFMLF��1P�TNSUJ�MBTUOJLB�-VEWJLB�QM�
(VUNBOOTUIBMB�#FOWFOVUJKB� MFUB� ����� KF� EWPSFD� JO
[CJSLP�QPEFEPWBM�OKFHPW�NMBKÝJ�TJO�/JLPMBK�LJ�KF�QP�
TFTUWP�QSPEBM�TFTUSBN�VTNJMKFOLBN�JO�MFUB������TUP�
QJM�W�SFE�VTNJMKFOJI�CSBUPW����/JLPMBK�QM��(VUNBOOT�
UIBM� KF� äF� NFE� MFUPNB� ����� JO� ����� /BSPEOFNV
NV[FKV�QPEBSJM�"äCFUPWP�TMJLP�;BNPSLB���MFUB�����
QB�QMPÝ¦OJ�PLMFQ�J[�����TUPMFUKB����1P�WTUPQV�W�TBNP�
TUBO�KF�/BSPEOFNV�NV[FKV�EPOJSBM�ÝF�MFTFOP�QMBTUJLP
TW��,BUBSJOF�[�[B¦FULB�����TUPMFUKB���UFS�WF¦�VNFUOP�
PCSUOJI�J[EFMLPW�NFE�ESVHJN�QBMJDP�[�PLSBTOJN�LP�
WJOTLJN� ESäBMPN� MFTFOP� QBMJDP� [� J[SF[MKBOJN� SP¦B�
KFN�TVEBOTLJ�WPKOJ�NF¦�CSPOBTUP�NB¦KP�HMBWP�EP�
NOFWOP�FHJQ¦BOTLP�EFMP�UFS�CBSP¦OP�MFLBSOJÝLP�QP�
TPEJDP�JO�QPETUBWFL�J[�GBKBOTF���/BSPEOJ�HBMFSJKJ�QB
KF� MFUB� ����� J[SP¦JM� SJTCJ� 'FSEJOBOEB� (BMMJ� #JCJFOF
	����o����
�JO�BLWBSFM�'SJFESJDIB�3FICFSHB�	����o
����
���

,P� KF� CJMB� [B� (VUNBOOTUIBMPWP� VNFUOPTUOP
[CJSLP� MFUB� ����� OBQPWFEBOB� ESBäCB� TJ� KF� 'SBODF
4UFMF�QSJ[BEFWBM�[B�OKFO�PELVQ��7�VQBOKV�EB�TF�CP
[B� VNFUOJOF� OBÝFM� EFOBS� JO� W� äFMKJ� EB� CJ� [CJSLB
PTUBMB�[OPUSBK�NFKB�,SBMKFWJOF�4)4�TF� KF�PCSOJM�OB
4USPTTNBZFSKFWP�HBMFSJKP�W�;BHSFCV�#FPHSBKTLJ�/B�
SPEOJ�NV[FK�JO�VQSBWP�LSBMKFWFHB�EWPSB�B�[B�OBLVQ

�� $BOLBS�/BÝ�VNFUOPTUOJ�USH�TUS�����
�� ;B�SPECJOP�(VUNBOOTUIBM�#FOWFOVUJ�HM��3VHÈMF�1SFJOGBML

#MBHPTMPWMKFOJ�JO�QSFLMFUJ�*�TUS����o�����HM��UVEJ�(MBWBS�(VU�
NBOOTUIBM�#FOWFOVUJ�TUS������

�� *OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPE�
OFHB�NV[FKB�4MPWFOJKF�JOW��ÝU��������)PSWBU�JO�,PT�;CJSLB
TMJL� TUS�� ���� ÝU�� ���� ;BNPSLB� KF� CJMB� J[SP¦FOB� /BSPEOJ
HBMFSJKJ�	JOW��ÝU��/(�4��
�

�� *OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPE�
OFHB�NV[FKB�4MPWFOJKF�JOW��ÝU�������	/������
�

�� *OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPE�
OFHB�NV[FKB�4MPWFOJKF� JOW��ÝU���������EFMP� KF�CJMP� J[SP¦FOP
/BSPEOJ�HBMFSJKJ�	JOW��ÝU��/(�1���
�

�� *OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPE�
OFHB� NV[FKB� 4MPWFOJKF� JOW�� ÝU�� �����o������ �����
�����o������	x1PEBSJM�/JLPMBK�QM��(VUNBOOTUIBM�QSJ�VTNJ�
MKFOJI�CSBUJI�W�,BOEJKJ�QSJ�/PWFN�NFTUVj
�

�� 'FSEJOBOEP�(BMMJ�#JCJFOB�,MBTJDJTUJWOB�BSIJUFLUVSB�T�LVQPMBTUP
TUBWCP�W�P[BEKV��,MBTJDJTUJWOB�BSIJUFLUVSB� T�QJSBNJEOP�[HSBECP
OB�MFWJ�JO�LVQPMBTUP�OB�EFTOJ�	JOW��ÝU��/(�(�����o������[B�SF�
QSPEVLDJKJ�HM��,BUBMPH�VNFUOPTUOF� [CJSLF�/BSPEOF� HBMFSJKF�
IUUQ���XXX�OH�TMP�TJ�EFGBVMU�BTQ JE����BWU@GJMUFS�C�� QSJ�
LB[� �HBMFSJKB@BWUPSKB�BWUPS����
��'SJFESJDI�3FICFSH�1VUUJ
QSJ�USHBOKV�JO�UMBWFOKV�HSP[EKB� 	JOW��ÝU��/(�(�����
��HM�� UVEJ
/BSPEOB�HBMFSJKB��������� TUS������-BWSJ¦�(JPWBOOJ�.BSJB
#JCJFOB�TUS������PQ����

;CJSLB�-VEWJLB�QM��(VUNBOOTUIBMB�#FOWFOVUJKB�/P�
WJ�EWPS�QSJ�3BEFWBI�*/%0,�DFOUFS�GPUP��'SBODF�4UFMF
�����	ª*/%0,�DFOUFS
�

[CJSLF� OJ� OBÝFM� JOUFSFTFOUPW���� 5VEJ� NFE� TMPWFO�
TLJNJ� JOTUJUVDJKBNJ� [B� (VUNBOOTUIBMPWP� [CJSLP� OJ
CJMP� WF¦KFHB� [BOJNBOKB� P� ¦FNFS� QSJ¦BUB� PDFOJ� *[J�
EPSKB� $BOLBSKB� JO� 'SBODFUB� .FTFTOFMB� LJ� TUB� PC
LVQ¦FWJ� QSPÝOKJ� [B� EPWPMKFOKF� [B� J[WP[� WF¦KFHB� EFMB
[CJSLF�xPCB�J[KBWJMB�EB�OJTNP�QSFWF¦�PÝLPEPWBOJ�JO
EB� TF� J[WP[� MBILP� EPWPMJj���� 4UFMF� KF� W� LPOTFSWB�
UPSTLFN� QPSP¦JMV� W�;CPSOJLV� [B� VNFUOPTUOP� [HPEP�
WJOP� [BQJTBM� EB� TP� LWBMJUFUOFKÝJ� LPTJ� QPIJÝUWB� QPS�
DFMBOB�JO�TUFLMB�PTUBMJ�W�4MPWFOJKJ�SPECJOTLF�QPSUSFUF
QB� OBK� CJ� LVQJM� CBSPO� -VEWJL� )BFSEUM� [B� TWPKP
[CJSLP�W�HSBEV�5VSO�QSJ�7FMFOKV����,PU�PEQSBWOJOP
[B�J[WP[�WF¦KFHB�EFMB�[CJSLF�W�UVKJOP�KF�LVQFD�QBTBS
*WBO�,SFHBS�ÝF�JTUP�MFUP�QPEBSJM�/BSPEOFNV�NV[FKV
TFEFN�TMJL�OB�4MPWFOTLFN�EFMVKP¦JI�TMJLBSKFW���

�� 1SJN��4UFMF�7BSTUWP�TQPNFOJLPW�	%WPS�QSJ�3BEF¦BI
�����
TUS�������QSJN��UVEJ�4UPQBS�(SBKTLF�TUBWCF�TUS�����o����

�� */%0,�DFOUFS�TQJTPWOP�HSBEJWP�%WPS�QSJ�3BEF¦BI�LPO�
TFSWBUPSTLP�QPSP¦JMP�'SBODFUB�4UFMFUB�	�����������
�

�� 4UFMF� 7BSTUWP� TQPNFOJLPW� 	%WPS� QSJ� 3BEF¦BI
� ����� TUS�
����

�� /BSPEOFNV�NV[FKV�KF�*WBO�,SFHBS�MFUB������QPEBSJM�OBTMFE�
OKF� TMJLF�� "OESFK� +BOF[� )FSSMFJO� *[HPO� J[� 3BKB� 	/BSPEOJ
NV[FK� 4MPWFOJKF� JOW�� ÝU��/� �����
�� EFUBKM� PMUBSOF� TMJLF� TW�
'PSUVOBUB�-FPQPMEB�-BZFSKB�	/BSPEOB�HBMFSJKB�� JOW��ÝU��/(
4����
��CBOEFSTLB�TMJLB�T�QPEPCBNB�TW��6SIB�JO�TW��3FÝOKFHB
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1PSUSFU� PUSPL� [CJSLB� -VEWJLB� QM�� (VUNBOOTUIBMB�
#FOWFOVUJKB�/PWJ�EWPS�QSJ�3BEFWBI� */%0,�DFOUFS
GPUP��'SBODF�4UFMF������	ª*/%0,�DFOUFS
�

7� 4UFMFUPWJ� LPOTFSWBUPSTLJ� EPLVNFOUBDJKJ� TF� KF
PISBOJM�QPQJT� ÝUJSJJOEFWFUEFTFUJI� TMJL�LJ� KJI� KF�,SF�
HBS� OBNFOJM� [B� J[WP[��� EFMFO� TF[OBN� QB� KF� PC
PCJTLV�W�HSBÝ¦JOJ� TQJTBM� UVEJ� TBN�4UFMF����0�WJEF[V

������������������������������������������������
UFMFTB� 	/BSPEOB� HBMFSJKB� JOW�� ÝU�� /(� 4� ����
�� 4W�� "MPK[JK
	/BSPEOB� HBMFSJKB� JOW�� ÝU��/(� 4� ����
��4W�� (SFHPS� JO� 4W�
-VDJKB�-FPQPMEB�-BZFSKB� 	/BSPEOJ�NV[FK�4MPWFOJKF� JOW�� ÝU�
/� ����/� ���
� JO�.BSJKJOP� SPKTUWP� 	OBIBKBMJÝ¦F� TMJLF� LJ� KF
CJMB� MFUB� ����� QPE� JOW�� ÝU�� ����� [BWFEFOB� W� *OWFOUBSOP
LOKJHP�,VMUVSOP[HPEPWJOTLFHB�PEEFMLB�/BSPEOFHB�NV[FKB
OJ�[OBOP
��1SJN��*OWFOUBSOB�LOKJHB�,VMUVSOP[HPEPWJOTLFHB
PEEFMLB� /BSPEOFHB� NV[FKB� 4MPWFOJKF� JOW�� ÝU�� ����o����
	x%BS�QBTBS�*W��,SFHBS� J[� JOWFOUBSKB�(VUNBOOTUIBMPWF�HSB�
Ý¦JOF�3BEF¦F������������j
��)PSWBU�JO�,PT�;CJSLB�TMJL�TUS�
���	LBU��ÝU�������
����o����	LBU��ÝU�����
�TUS������	ÝU�����o
���
�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� %WPS� QSJ� 3BEF¦BI� TF�
[OBN� TMJL� [B� J[WP[� 	���� ��� ����
�� 1SJNFSKBWB� BUSJCVDJK� OB
,SFHBSKFWFN� TF[OBNV� T� 4UFMFUPWP� GPUPEPLVNFOUBDJKP� SB[�
LSJWB�EB�TP�UF�W�ÝUFWJMOJI�QSJNFSJI�OBQB¦OF�

�� 5FSFOTLJ� [BQJTLJ� 'SBODFUB� 4UFMFUB� 6*'4� ;3$� 4";6
)PUFNFä� QSJ� 3BEF¦BI� ����� [WF[FL� 999**� GPM�� ��Wo���
[WF[FL�9997***�GPM���o�W�

[CJSLF� JO�(VUNBOOTUIBMPWJI�[CJSBUFMKTLJI�QSFGFSFO�
DBI� LPU� FEJOJ� TMJLPWOJ� WJS� QSJ¦B� QSJCMJäOP� ÝUJSJEFTFU
4UFMFUPWJI� JO� 1FSJTTJDIFWJI� GPUPHSBGJK���� 5F� SB[LSJ�
WBKP�EB� KF� 4UFMF� LJ� KF�NFOJM� EB� KF� CJMP� W� [CJSLJ� MF
QSJCMJäOP�xEWBKTFU�CPMKÝJI� BOPOJNOJI�EFM� JUBMJKBOTLF
ÝPMF� PTUBMP� TP� CJMF� LPQJKF� BMJ� QB� TMJLF� QPE�OBKOJäKP
HBMFSJKTLP�LWBMJUFUPj���QPEDFOJM�OFLBUFSF�PE�QSPEB�
OJI� TMJL��7� TF[OBNV�LWBMJUFUOFKÝJI� EFM� J[� [CJSLF� LJ
HB� KF� PCKBWJM� W� LPOTFSWBUPSTLFN� QPSP¦JMV� UBLP� EF�
OJNP� [BNBO� JÝ¦FNP� QPSUSFU� EWFI� PUSPL� GMBNTLP
EFMP�J[�ESVHF�USFUKJOF�BMJ�TSFEJOF�����TUPMFUKB���.B�
EPOP� [� %FUFUPN� LJ� LBäF� UFTOF� QBSBMFMF� [� EFMJ� 4J�
NPOFKB�$BOUBSJOJKB� 	����o����
��� TMJLP�4W��"OUPO
QSFE� .BSJKP��� JO� ÝF� NBSTJLBUFSP� ESVHP� VNFUOJOP
EPLVNFOUJSBOP�OB�TUBSJI�GPUPHSBGJKBI�

.BEPOB� [� %FUFUPN� [CJSLB� -VEWJLB� QM�� (VUNBOOT�
UIBMB�#FOWFOVUJKB� /PWJ� EWPS� QSJ� 3BEFWBI� */%0,
DFOUFS�GPUP��'SBODF�4UFMF������	ª*/%0,�DFOUFS
�

�� */%0,� DFOUFS� GPUPUFLB� %WPS� QSJ� 3BEF¦BI�� HM�� UVEJ� TQJ�
TPWOP� HSBEJWP�%WPS� QSJ� 3BEF¦BI� 1FSJTTJDIFW� EPQJT� 'SBO�
DFUV�4UFMFUV�	�����������
�

�� 1SBW�UBN�
�� */%0,�DFOUFS�GPUPUFLB�%WPS�QSJ�3BEF¦BI�����/�
�� */%0,�DFOUFS�GPUPUFLB�%WPS�QSJ�3BEF¦BI�����/�
�� */%0,�DFOUFS�GPUPUFLB�%WPS�QSJ�3BEF¦BI�����/�
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4W�� "OUPO� QSFE� .BSJKP� [CJSLB� -VEWJLB� QM�� (VU�
NBOOTUIBMB�#FOWFOVUJKB� /PWJ� EWPS� QSJ� 3BEFWBI
*/%0,� DFOUFS� GPUP�� 'SBODF� 4UFMF� ����� 	ª*/%0,
DFOUFS
�

1SPEBKP�(VUUNBOOTUIBMPWF�TMJLBSTLF�[CJSLF� MBI�
LP� PCäBMVKFNP� [MBTUJ� TQSJ¦P� EFKTUWB� EB� KF� .FTUP
-KVCMKBOB� WFOEBSMF� OBÝMP� EPWPMK� TSFETUFW� EB� KF� [B
MKVCMKBOTLP� VOJWFS[P� PELVQJMP� PCTFäOP�(VUNBOOT�
UIBMPWP�LOKJäOJDP���

4UFMF� KF� T� GPUPHSBGJKBNJ� LPOTFSWBUPSTLJNJ� QPSP�
¦JMJ� JO� UFSFOTLJNJ� [BQJTLJ� QPESPCOFKF� EPLVNFOUJSBM
UVEJ�[CJSLP�*WBOB�,BSMB�CBSPOB�,PNFUFSKB�W�EWPSDV

�� (M��4UFMF�7BSTUWP�TQPNFOJLPW�	%WPS�QSJ�3BEF¦BI
�TUS������
,PESJ¦�%B¦J¥�6OJWFS[JUFUOB�CJCMJPUFLB� TUS�� �����,OKJHF� J[
(VUNBOOTUIBMPWF� [BQVÝ¦JOF� LJ� TP� CJMF� PE� MFUB� ����� EFM
GPOEB� %SäBWOF� ÝUVEJKTLF� LOKJäOJDF� 	QP[OFKF� 6OJWFS[JUFUOF
CJCMJPUFLF
� TP� CJMF� VOJ¦FOF� PC� QPäBSV� LJ� KF� J[CSVIOJM� ���
KBOVBSKB������LP�TF�KF�OB�LOKJäOJDP�[SVÝJMP�OFNÝLP�WPKBÝLP
QPÝUOP�MFUBMP�

#VLPWKF� 	1VLÝUBKO
�QSJ�%SBWPHSBEV����-BTUOJL�HSB�
EV� KF� QP� TNSUJ� MFUB� ����� HSBÝ¦JOP� QSFQVTUJM� TWPKJ
OF¦BLJOKJ�.FMJUUJ�8ZXJDMFL� SPKFOJ�CBSPOJDJ�,PNF�
UFS�QPE�QPHPKFN�EB�WFT�HSBKTLJ�JOWFOUBS�WLMKV¦OP�[
[CJSLP� PTUBOF� W� EWPSDV� ÝF� WTBK� QFUJOEWBKTFU� MFU�� 7
PQPSPLJ� KF� EPMP¦JM� EB� TF� PC� NPSFCJUOJ� QSPEBKJ
JOWFOUBSKB�QP�QFUJOEWBKTFUJI� MFUJI�[CJSLP�ESVäJOTLJI
QPSUSFUPW�QSFOFTF�W�HSBE�4FMUFOIFJN�OB�BWTUSJKTLFN
,PSPÝLFN� HSBKTLP� [CJSLP� PSPäKB� JO� CPKOF� PQSFNF
QB�J[SP¦J�DFMPWÝLFNV�%FäFMOFNV�NV[FKV����5B�KF�W
[BQVÝ¦JOTLJ�SB[QSBWJ�[CJSLP�PSPäKB�QSFQVTUJM�MKVCMKBO�
TLFNV�/BSPEOFNV�NV[FKV�LJ�TF�KF�W�USJEFTFUJI�MFUJI
[BOKP�[�VQOJLJ�QPUFHPWBM�OB�TPEJÝ¦V���

4UFMF� TF� KF� äF� MFUB� ����� QSJ� MPLBMOJI� PCMBTUFI
QP[BOJNBM� [B� TUBOKF� JOWFOUBSKB� W� #VLPWKV� JO� KJI
QP[WBM�OBK�W�TLMBEV�[�OBSFECP�P�WBSTUWV�TQPNFOJLPW

;CJSLB�*WBOB�,BSMB�CBSPOB�,PNFUFSKB�EWPSFD�#VLPWKF
QSJ� %SBWPHSBEV� */%0,� DFOUFS� GPUP�� 'SBODF� 4UFMF
�����	ª*/%0,�DFOUFS
�

�� */%0,� DFOUFS� GPUPUFLB� #VLPWKF� QSJ� %SBWPHSBEV� 	HSBE
1VLÝUBKO
�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO
	#VLPWKF
�QSJ�%SBWPHSBEV��UFSFOTLJ�[BQJTLJ�'SBODFUB�4UFMFUB
6*'4�;3$�4";6�#VDIFOTUFJO������������[WF[FL�$997
GPM���o�W�������������[WF[FL�-999**�GPM���o��W�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO� 	#VLPWKF

EFMOJ� QSFQJT� UFTUBNFOUB� *WBOB� CBSPOB� ,PNFUFSKB� 0LSBKOP
TPEJÝ¦F�W�4MPWFOK�(SBEDV�	�����������
�

�� "SIJW�/BSPEOFHB�NV[FKB�4MPWFOJKF�MFUP������BLU���������
)PSWBU�%S��+PTJQ�.BM�TUS������
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4SFEOKB� UBCMB� USJQUJIB� ESVäJOF� ,OJMMFOCFSH� [CJSLB
*WBOB� ,BSMB� CBSPOB� ,PNFUFSKB� EWPSFD� #VLPWKF� QSJ
%SBWPHSBEV�*/%0,�DFOUFS� GPUP��'SBODF�4UFMF�����
	ª*/%0,�DFOUFS
�

QSFQSF¦JKP�NPSFCJUOF� J[WP[F� W� UVKJOP����.BSDB� MFUB
�����TJ�KF�OB�QPWBCJMP�[BTUPQOJLB�MBTUOJDF�PEWFUOJLB
.BLTB� ÀOVEFSMB� PHMFEBM� [CJSLP���� 0C� PCJTLV� W
#VLPWKV�KF�QPMFH�ESVHF�PQSFNF�GPUPHSBGJSBM�UVEJ�WF¦
HPUTLJI�UBCFM�NFE�ESVHJN�USJQUJI�ESVäJOF�,OJMMFO�
CFSH�EFMP�.BYB�3FJDIMJDIB�LJ�HB�KF�LPOFD�MFUB�����
T�TSFETUWJ�,SBMKFWTLF�CBOTLF�VQSBWF�PELVQJM�/BSPEOJ
NV[FK���UBCMP�T�TW��,SJÝUPGPN�TW��&WTUBIJKFN�JO�TW�
+VSJKFN� NBOKÝJ� QPMJQUJI� [� VQPEPCJUWJKP� .BSJKF� [
%FUFUPN�OB�PTSFEOKJ� UBCMJ� JO� TWFUOJLJ�OB� TUSBOTLJI
JUBMJKBOTLP� EFMP� J[� ���� TUPMFUKB� W� OPWFN� HPUTLFN
PLWJSKV�UFS�QSFEFMP�PMUBSKB�[�VQPEPCJUWJKP�,SJTUVTB�JO
BQPTUPMPW���

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO� 	#VLPWKF

QSJ� %SBWPHSBEV� EPQJT� 'SBODFUB� 4UFMFUB� PLSBKOFNV� HMBWBS�
TUWV�	�����������
�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO� 	#VLPWKF

EPQJT�.BLTB�ÀOVEFSMB� 	���� ��������
�� EPQJT�'SBODFUB�4UF�
MFUB�CBOTLJ�VQSBWJ�	�����������
�

�� )PSWBU� %S�� +PTJQ� .BM� TUS�� ����� USJQUJI� KF� CJM� MFUB� ����
J[SP¦FO�/BSPEOJ�HBMFSJKJ�	JOW��ÝU��/(�4�����
�

�� */%0,� DFOUFS� GPUPUFLB� #VLPWKF� QSJ� %SBWPHSBEV� 	HSBE
1VLÝUBKO
� �����/� �����/� �����/� �����/� �����/
�����/� ����o����4�� 4UFMF� KF� [HPSBK� PNFOKFOB� EFMB� QP�
ESPCOFKF�PQJTBM�W�TWPKJI�UFSFOTLJI�[BQJTLJI��;B� USJQUJI�ESV�
äJOF�,OJMMFOCFSH�JO�UBCMP�T�TW��,SJÝUPGPN�TW��&WTUBIJKFN�JO
TW�� +VSJKFN� KF� [BCFMFäJM� EB� TUB� P[OB¦FOB� [� OBMFQLP� 4QP�

,P�KF�MBTUOJDB�EPNOFWOP�[BSBEJ�QPHPECF�[�[BWB�
SPWBMOJDP�MFUB������QPUSFCPWBMB�DFOJMDB�HSBKTLFHB�JO�
WFOUBSKB�KF�4UFMF�QPOVEJM�VTMVHF�+PTJQB�.BOUVBOJKB
B�TF�MBTUOJLJ�[�OKJN�OJTP�NPHMJ�EPHPWPSJUJ�[BUP�TP�[B
DFOJUFW�[CJSL�JO�PQSFNF�QPQSPTJMJ�*WBOB�;PSNBOB���
5SJQUJI�ESVäJOF�,OJMMFOCFSH�LJ�HB�KF�;PSNBO�PDFOJM
OB��������EJOBSKFW�KF�CJM�OBKESBHPDFOFKÝB�VNFUOJOB
W�[CJSLJ��UBCMB�T�TW��,SJÝUPGPN�TW��&WTUBIJKFN�JO�TW�
+VSJKFN�KF�CJMB�OB�JOWFOUVSJ�HSBKTLF�PQSFNF�PDFOKFOB
OB��������EJOBSKFW�PTSFEOKJ�EFM�QPMJQUJIB�OB�������
EJOBSKFW�EWF�TUSBOTLJ�LSJMJ�OB�TLVQBK��������EJOBSKFW
JO�,SJTUVT�[�BQPTUPMJ�OB�������EJOBSKFW���

"WHVTUB� ����� TF� KF� W� EWPSDV� #VLPWKF� [BSBEJ
QSF[BEPMäFOPTUJ�QPTFTUWB�QSJ¦FMB�QSJTJMOB�KBWOB�ESBä�
CB�HSBKTLFHB�JOWFOUBSKB��/BSPEOJ�NV[FK�KF�T�TSFETUWJ
;CPSOJDF� [B� USHPWJOP� PCSU� JO� JOEVTUSJKP� UFS� ,SB�
MKFWTLF� CBOTLF� VQSBWF� OB� ESBäCJ� PELVQJM� WF¦� QSFE�
NFUPW� [MBTUJ� QPTPEKB� VNFUOPPCSUOJI� J[EFMLPW� JO
LPTPW� QPIJÝUWB���� .FE� TMJLBSTLJNJ� EFMJ� KF� QPMFH
USJQUJIB� ESVäJOF� ,OJMMFOCFSH� QSJEPCJM� ÝF� WPUJWOP
TMJLP� .BSJKF� ;PGJKF� .BTTIBNC� CBLSPSF[� .BUFSF
#PäKF� T� QPEPCP� HSBEV� 1VLÝUBKO� UFS� OFLBK� TMJL� OB
TUFLMV�NFE�LJQBSTLJNJ�EFMJ�QB� MFTFOP�TLVMQUVSP� TW�
+VSJKB� ,SJTUVTB� OB� LSJäV� JO� MFTFO� OBNJ[OJ� PMUBS� [
PTSFEOKP�TLVQJOP�.BSJKJOFHB�P[OBOKFOKB���

;B� PELVQ� QSFPTUBMJI� HPUTLJI� UBCFM� J[� #VLPWKB
NFE� KBWOJNJ� JOTUJUVDJKBNJ�OJ� CJMP� WFMJLFHB� [BOJNB�
OKB�� EPNOFWBNP� MBILP� EB� TP� CJMF� QSPEBOF� [B�
TFCOJLPN��4UFMF� TJ� KF� OFLBK�NFTFDFW� QSFE�ESBäCP� W
EPQJTV� OBTMPWMKFOFN� OB� NBSJCPSTLP� ;HPEPWJOTLP
ESVÝUWP� QSJ[BEFWBM� [B� PELVQ� UBNLBKÝOKFHB� BSIJWB
[B�VNFUOPTUOP�[CJSLP�QB�KF�NFOJM�EB�x[B�OBÝP�[HP�
EPWJOP� OJNB� EPTUJ� QPNFOB���F� CP� QSPEBOB� CJ� OF
CJMP�CSF[� JOUFSFTB�¦F�CJ� TF�QSJEPCJMJ� SPECJOTLJ�QPS�
USFUJ� JO� TMJLBOB� SPECJOTLB� ESFWFTB� LJ� KJI� KF� WF¦� JO
UVEJ�OFLBK�EPCSJI�WNFT�j��

������������������������������������������������
NFOJÝLFHB� VSBEB� OB� %VOBKV� 	#VOEFTEFOLNBMBNU� 8JFO

OB�QPEMBHJ�¦FTBS�KF�NPHP¦F�TLMFQBUJ�EB�TUB�CJMB�PC�J[WP[V�J[
"WTUSJKF� DBSJOKFOB�� EPNOFWBNP� MBILP� UPSFK� EB� TUB� CJMB� W
#VLPWKF� QSFOFTFOB� QP� MFUV� ������ 1SJN�� 5FSFOTLJ� [BQJTLJ
'SBODFUB� 4UFMFUB� 6*'4� ;3$� 4";6� #VDIFOTUFJO� ��� ��
�����[WF[FL�$997�GPM���o�W�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO� 	#VLPWKF

LPSFTQPOEFODB� 'SBODFUB� 4UFMFUB� JO� .BLTB� ÀOVEFSMB� 	��� ��
�������������������������������������������������������
�

�� "SIJW�/BSPEOF� HBMFSJKF� 4UBSJ� BSIJW� ÝLBUMB� �� 6NFUOJOF� o
SB[OP� W� [WF[J� [� VNFUOJOBNJ� DFOJMOJ� [BQJTOJL� JOWFOUBSKB� W
HSBEV�1VLÝUBKO�TUS�����**�ÝU����o���

�� )PSWBU�%S�� +PTJQ�.BM� TUS������� *OWFOUBSOB�LOKJHB�,VMUVS�
OP[HPEPWJOTLFHB�PEEFMLB�/BSPEOFHB�NV[FKB�4MPWFOJKF�JOW�
ÝU������o�������,OF[�0E�[PSF�EP�NSBLB�TUS�����LBU��ÝU����

�� *OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PEEFMLB� /BSPE�
OFHB�NV[FKB�4MPWFOJKF�JOW��ÝU������������o�������)PSWBU
%S��+PTJQ�.BM�TUS�������)PSWBU�JO�,PT�;CJSLB�TMJL�TUS�����
LBU��ÝU�������/BNJ[OJ�PMUBS�	JOW��ÝU�������
�KF�CJM�QSFOFTFO�W
/BSPEOP�HBMFSJKP�	JOW��ÝU��/(�1���
�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� 1VDIFOTUFJO� 	#VLPWKF

EPQJT� 'SBODFUB� 4UFMFUB� ;HPEPWJOTLFNV� ESVÝUWV� .BSJCPS
	�����������
�
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4W��,SJÝUPG� TW��&WTUBIJK� JO� TW�� +VSJK� TMJLBOB� UBCMB� J[
[CJSLF�*WBOB�,BSMB�CBSPOB�,PNFUFSKB�EWPSFD�#VLPWKF
QSJ� %SBWPHSBEV� */%0,� DFOUFS� GPUP�� 'SBODF� 4UFMF
�����	ª*/%0,�DFOUFS
�

/F[OBOB� TWFUOJDB� JO� TW��-VDJKB� TUSBOTLJ� UBCMJ� QBMF� J[
[CJSLF�*WBOB�,BSMB�CBSPOB�,PNFUFSKB�EWPSFD�#VLPWKF
QSJ� %SBWPHSBEV� */%0,� DFOUFS� GPUP�� 'SBODF� 4UFMF
�����	ª*/%0,�DFOUFS
�

'PUPHSBGJKF� 'SBODFUB� 4UFMFUB� JO� OKFHPWJI� TPEF�
MBWDFW�UFS�OKFHPWB�LPOTFSWBUPSTLB�LPSFTQPOEFODB�JO
UFSFOTLJ� [BQJTLJ� TP� OFQPHSFÝMKJW� WJS� UVEJ� QSJ� VHP�
UBWMKBOKV�QSPWFOJFODF�QPTBNF[OJI� VNFUOJO� J[� HSBK�
TLJI�[CJSL�LJ�TP�CJMF�QSFOFTFOF�OB�ESVHF�MPLBDJKF�QP
4MPWFOJKJ�BMJ�J[WPäFOF�W�UVKJOP�

"MFHPSJKP� QPNMBEJ� LJ� KP� KF� 4UFMF� MFUB� ����� GP�
UPHSBGJSBM�W�HSBEV�0SNPä�JO�KP�QPTLVÝBM�QSJEPCJUJ�[B
LBUFSP� PE� TMPWFOTLJI� KBWOJI� [CJSL� KF� MBTUOJDB� *SNB
8VSNCSBOE�4UVQQBDI�(FPSHJFWJ¦� WFSKFUOP� ÝF� QSFE
ESVHP�TWFUPWOP�WPKOP�QSPEBMB�W�UVKJOP��-FUB������ KF
CJMB�OB�ESBäCJ�BWLDJKTLF�IJÝF�8JFOFS�,VOTUBVLUJPOFO
OB�%VOBKV�QSPEBOB�LPU�EFMP�GMBNTLFHB�TMJLBSKB�+FBOB
EF�4BJWFKB�*�� 	PL������o����
����%SVHB¦OB�VTPEB� KF
EPMFUFMB�TMJLP�-PU� T�IWFSBNB�LJ� KP� KF�4UFMF�W�PCKFLUJW
VKFM�OBLMKV¦OP�PC� GPUPHSBGJSBOKV�OPUSBOKÝ¦JOF�HSBEV
7FMFOKF����1P�LPODV�ESVHF�TWFUPWOF�WPKOF�KF�CJMB�LPU
EFM�GPOEB�'FEFSBMOFHB�[CJSOFHB�DFOUSB�OBNFOKFOB�[B
PQSFNP� QSPTUPSPW� /BSPEOF� JO� VOJWFS[JUFUOF� LOKJä�
OJDF� LKFS� WJTJ� ÝF� EBOFT�� 1SJCMJäFL� QSFEWPKOFHB� QP�
TOFULB�OPUSBOKÝ¦JOF�HSBEV�#J[FMKTLP���SB[LSJKF�EB�KF�W
HSBKTLJ� KFEJMOJDJ�OFLEBK�WJTFMP�UJIPäJUKF�.J[B� T� TBEFäJ
JO�TMBÝWJDBNJ�	-KVCMKBOB�/BSPEOJ�NV[FK�4MPWFOJKF
��
TMJLJ� 4BEFäJ� OB� QSPTUFN� UFS� 5JIPäJUKF� [� [BKDFN� JO
QFSKBEKP�	-KVCMKBOB�/BSPEOJ�NV[FK�4MPWFOJKF
���QB�KF
NPHP¦F�QPWF[BUJ� [�EWFNB� PE� UJIPäJUJK� EPLVNFOUJ�
SBOJI�W�DFOJMOFN�[BQJTOJLV�PQSFNF�HSBEV�3BLPWOJL
QSJ� ÀFOUSVQFSUV� OB�%PMFOKTLFN� LJ� HB� KF� MFUB� ����
TFTUBWJM� *WBO� ;PSNBO� JO� HB� QPTSFEPWBM� 4UFMFUV���
5JIPäJUKJ� TF� OBNSF¦� [� OBWFEFOJNB� EFMPNB� VKFNBUB
UBLP� W� OBTMJLBOFN� NPUJWV� LPU� UVEJ� QP� NFSBI��� W
QSJE� UF[J� EB� TUB� CJMJ� QSFE� ESVHP� TWFUPWOP� WPKOP� W
HSBEV�3BLPWOJL�QB�HPWPSJ�UVEJ�PNFNCB�HSPGB�#BSCB
OB� TUBSFN� QPEPLWJSKV� FOFHB� PE� UJIPäJUJK� TBK� KF� CJM

�� ,PÝBL�4BJWFKFWB�"MFHPSJKB�QPNMBEJ�	W�UJTLV
�
�� */%0,�DFOUFS�GPUPUFLB�7FMFOKF�HSBE�����4�
�� ,PU� BWUPS� QSFEWPKOF� GPUPHSBGJKF� LBUFSF� OBUBO¦OFKÝJ� ¦BT� OB�

TUBOLB�OJ�[OBO�KF�OBWFEFO�'SBODF�.FTFTOFM�	*/%0,�DFO�
UFS� GPUPUFLB� #J[FMKTLP� �����4
�� ;B� JOGPSNBDJKP� P� GPUP�
HSBGJKJ�TF�[BIWBMKVKFN�LPMFHJDJ�3FOBUJ�,PNJ¥�.BSO�

�� *OW��ÝU��/��������QSJN��,PÝBL�ÇBOSTLF� VQPEPCJUWF� JO� UJIP�
äJUKB�TUS�����o�����)PSWBU�JO�,PT�;CJSLB�TMJL�TUS������LBU�
ÝU������LPU�QSPWFOJFODP�OBWBKBUB�HSBE�)NFMKOJL��5JIPäJUKF
KF�CJMP�/BSPEOFNV�NV[FKV�4MPWFOJKF�J[SP¦FOP�MFUB������LPU
EFM�GPOEB�'FEFSBMOFHB�[CJSOFHB�DFOUSB�

�� 4BEFäJ� OB� QSPTUFN� JOW�� ÝU�� /� �������5JIPäJUKF� [� [BKDFN� JO
QFSKBEKP� JOW�� ÝU�� /� ������� [B� TMJLJ� QSJN�� )PSWBU� JO� ,PT
;CJSLB�TMJL�TUS������LBU��ÝU����������	T�TUBSFKÝP�MJUFSBUVSP
�
5JIPäJUKJ�TUB�CJMJ�/BSPEOFNV�NV[FKV�4MPWFOJKF�J[SP¦FOJ�MFUB
�����LPU�EFM�GPOEB�'FEFSBMOFHB�[CJSOFHB�DFOUSB�

�� */%0,� DFOUFS� TQJTPWOP� HSBEJWP� HSBE� 3BLPWOJL� DFOJMOJ
[BQJTOJL� HSBKTLF� PQSFNF� 	���� ���� ����
�� QSJN�� UVEJ� EPQJT
'SBODFUB�4UFMFUB�,SBMKFWTLJ�CBOTLJ�VQSBWJ�	�����������
�

�� 4BEFäJ�OB�QSPTUFN�P��QM�����Y�����DN�5JIPäJUKF�[�[BKDFN�JO
QFSKBEKP� P�� QM�� ��� �� Y� ���� DN�� */%0,� DFOUFS� TQJTPWOP
HSBEJWP� HSBE� 3BLPWOJL� DFOJMOJ� [BQJTOJL� HSBKTLF� PQSFNF
	������������
�ÝU�����5JIPäJUKF� T� TBEKFN�JO�NFMPOBNJ� 	P��QM�
����Y�����DN
��ÝU�����5JIPäJUKF�[�[BKDFN�JO�QFSVUOJOP�	P��QM�
����Y�����DN
��EFMJ�TUB�CJMJ�W�DFOJMOFN�[BQJTOJLV�PDFOKFOJ�OB
������EJOBSKFW�



����

 

��TINA KOŠAK: SLIKARSKE ZBIRKE V SLOVENSKIH GRADOVIH. POGLED SKOZI »STELETOV OBJEKTIV«, 583–598

���

+FBO�EF�4BJWF�*��QSJQJTBOP�"MFHPSJKB�QPNMBEJ
[BTFCOB�MBTU�

+FBO�EF�4BJWF�*��QSJQJTBOP�"MFHPSJKB�QPNMBEJ�HSBE�0SNPä�*/%0,�DFOUFS
GPUP��'SBODF�4UFMF������	ª*/%0,�DFOUFS
�



TINA KOŠAK: SLIKARSKE ZBIRKE V SLOVENSKIH GRADOVIH. POGLED SKOZI »STELETOV OBJEKTIV«, 583–598

 

�������

���

/F[OBO�BWTUSJKTLJ�TMJLBS�-PU�T�IWFSBNB�-KVCMKBOB�/BSPEOB�JO�VOJWFS[JUFUOB�LOKJäOJDB
GPUP��"OESFK�'VSMBO�	ª6*'4�;3$�4";6
�

/PUSBOKÝWJOB� HSBEV� 7FMFOKF� */%0,� DFOUFS� GPUP�
'SBODF�4UFMF�	J[SF[
�PL�������	ª*/%0,�DFOUFS
�

HSBE�W�MBTUJ�SPECJOF�#BSCP�WTF�EP�MFUB������LP�TP�HB
QPäHBMJ�QBSUJ[BOJ���

3B[QSPEBKF� HSBKTLFHB� JOWFOUBSKB� TFMJUWF� QPTFTU�
OJLPW� JO� J[WP[J� W� UVKJOP� TP� W� EWBKTFUJI� JO� USJEFTFUJI
MFUJI����� TUPMFUKB�NP¦OP� [EFTFULBMJ�VNFUOJOF� W� TMP�
WFOTLJI�HSBEPWJI��-F�SFELPLBUFSB�PE�TMJLBSTLJI�[CJSL
KF� UP� PCEPCKF� QSFäJWFMB�OFPLSOKFOB���FQSBW� KF� 4UF�
MFUPW�EPQSJOPT�L�PISBOKBOKV�HSBKTLF�TMJLBSTLF�PQSFNF
J[KFNFO�TF�PC�QPESPCOFKÝFN�ÝUVEJKV�OKFHPWFHB�LPO�
TFSWBUPSTLFHB� BSIJWB� JO� GPUPEPLVNFOUBDJKF� UFS� QSF�
HMFEV�[B�NV[FKTLF�[CJSLF�QSJEPCMKFOJI�VNFUOJO�WFO�
EBSMF�OF�NPSFNP�[OFCJUJ�PC¦VULB�EB�TP�OB�OKFHPWP
WSFEOPUFOKF� TMJLBSTLJI� EFM� QPHPTUP� WQMJWBMF� UVEJ
PTFCOF� SB[JTLPWBMOF� QSFGFSFODF�� 1PHMPCMKFOB� TJTUF�
NBUJ¦OB� BOBMJ[B� 4UFMFUPWFHB� BSIJWB� JO� GPUPEPLV�
NFOUBDJKF�LJ�OBT�ÝF�¦BLB�[BHPUPWP�PCFUB� ÝF�LBLÝOP
SB[SFÝJUFW� QSPWFOJFODF� PC� SFEOFN� TQSFNMKBOKV� QP�
OVECF� OB� NFEOBSPEOFN� USHV� QB� NPSEB� UVEJ� QP�
OPWOP�PELSJUKF�ÝF�LBLÝOF�PE�J[WPäFOJI�VNFUOJO�

�� ;B�OBQJT�1PMIPW�(SBEFD���"VFSTQFSH���)��(SBG�#BSCP�������o
����� "LBEFNJKB� OB� QPEPLWJSKV� TMJLF� 4BEFäJ� OB� QSPTUFN� HM�
;FSJ� 3P[NBO� &WSPQTLB� UJIPäJUKB� TUS�� ��� LBU�� ÝU�� ���� [B
MBTUOJÝUWP�HSBEV�HM��4NPMF�(SBÝWJOF�TUS�������4UPQBS�(SBKTLF
TUBWCF�TUS����o���

� ;B�QPTSFEPWBOKF�HSBEJWB� JO�QPEBULPW�QPWF[BOJI� T� TMJLBSTLP
PQSFNP� TMPWFOTLJI� HSBEPW� TF� [BIWBMKVKFN� ES�� .BKJ� -P[BS
ÀUBNDBS�NBH��%BSLV�,OF[V�JO�ES��.BUFKJ�,PT�J[�/BSPEOFHB
NV[FKB�4MPWFOJKF�"MFOLJ�4JNPO¦J¦�JO�ES��"OESFKV�4NSFLBSKV
J[�/BSPEOF�HBMFSJKF�.FULJ�,PÝJS� J[� */%0,�DFOUSB� UFS�"OJ
1PLSBKBD� *TLSB� J[� .FTUOFHB� NV[FKB� -KVCMKBOB�� %S�� #MBäV
3FTNBOV� TF�OBKMFQÝF� [BIWBMKVKFN� [B� QPNP¦� QSJ� UPMNB¦FOKV
OFLBUFSJI�QPEBULPW�J[�4UFMFUPWJI�UFSFOTLJI�[BQJTLPW�



����

 

��TINA KOŠAK: SLIKARSKE ZBIRKE V SLOVENSKIH GRADOVIH. POGLED SKOZI »STELETOV OBJEKTIV«, 583–598

���

/F[OBO�BWTUSJKTLJ�TMJLBS�.J[B�T�TBEFäJ�JO�TMBÝWJDBNJ
-KVCMKBOB�/BSPEOJ�NV[FK�4MPWFOJKF�GPUP��5PNBä�-BVLP�	ª/.4
�

.J[B�T�TBEFäJ�JO�TMBÝWJDBNJ�OPUSBOKÝWJOB�HSBEV�#J[FMK�
TLP� 	J[SF[
� */%0,�DFOUFS� GPUP��'SBODF�.FTFTOFM� 	 

	ª*/%0,�DFOUFS
�

"3)*74,*�*/�/&0#+"7-+&/*�7*3*

*/%0,� DFOUFS�%JSFLUPSBU� [B� LVMUVSOP� EFEJÝ¦JOP
.JOJTUSTUWP�[B�J[PCSBäFWBOKF�[OBOPTU�LVMUVSP�JO
ÝQPSU

4QJTPWOP�HSBEJWP
'PUPEPLVNFOUBDJKB

/BSPEOB�HBMFSJKB
4UBSJ�BSIJW�ÝLBUMB���6NFUOJOF�o�SB[OP�W�[WF[J�[
VNFUOJOBNJ

/BSPEOJ�.V[FK�4MPWFOJKF
"SIJW
*OWFOUBSOB� LOKJHB� ,VMUVSOP[HPEPWJOTLFHB� PE�
EFMLB

6NFUOPTUOP[HPEPWJOTLJ� JOÝUJUVU� 'SBODFUB� 4UFMFUB
;3$�4";6

5FSFOTLJ�[BQJTLJ�'SBODFUB�4UFMFUB

41-&5/*�*/�%*(*5"-/*�7*3*

"S[FOBM��7JSUVBMOB� [BLMBEOJDB�OBDJPOBMOF�EFEJÝ¦JOF
;3$� 4";6� 4UFMFUPWJ� UFSFOTLJ� [BQJTLJ�� IUUQ���
XXX�BS[FOBM�TJ�TPCF�[CJSLF�TUFMFUPWJ�UFSFOTLJ�
[BQJTLJ�	TUBOKF�������������
�

%JHJUBMOB�QPEBULPWOB�CB[B�/BSPEOF�HBMFSJKF
&VSPQFBOB�� IUUQ���XXX�FVSPQFBOB�FV�QPSUBM�� 	TUB�

OKF�������������
�



TINA KOŠAK: SLIKARSKE ZBIRKE V SLOVENSKIH GRADOVIH. POGLED SKOZI »STELETOV OBJEKTIV«, 583–598

 

�������

���

,BUBMPH�VNFUOPTUOF�[CJSLF�/BSPEOF�HBMFSJKF��IUUQ���
XXX�OH�TMP�TJ�EFGBVMU�BTQ JE���� 	TUBOKF�� ��� ��
����
�

*OUFSBLUJWOB�LBSUB�3FHJTUSB�LVMUVSOF�EFEJÝ¦JOF��IUUQ�
��HJTLET�TJUVMB�PSH�HJTLE��	TUBOKF������������
�

*OUFSBLUJWOB�LBSUB�4MPWFOJKF� [� [CJSLBNJ�;3$�4UF�
MFUPWJ� UFSFOTLJ� [BQJTLJ�� IUUQ���HJT�[SD�TB[V�TJ�
[SDHJT�FXNBQ�BTQ DBUQSK�[SDHJT�TUFMF� 	TUBOKF�� ���
�������
�

-*5&3"563"

#V¦J¥� 7FTOB�� #SETLJ� JOUFSKFSKJ� W� QSFUFLMPTUJ� JO� TF�
EBOKPTUJ��,SPOJLB� *[�[HPEPWJOF�#SEB�QSJ�,SBOKV
����������TUS�����o����

$BOLBS�*[JEPS��/BSPEOB�HBMFSJKB��;CPSOJL�[B�VNFU�
OPTUOP�[HPEPWJOP��������TUS����o���

$BOLBS�*[JEPS��/BSPEOB�HBMFSJKB��;CPSOJL�[B�VNFU�
OPTUOP�[HPEPWJOP��������TUS����o���

$BOLBS� *[JEPS�� /BÝ� VNFUOPTUOJ� USH�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS�����

$BOLBS�*[JEPS��/BSPEOB�HBMFSJKB��;CPSOJL�[B�VNFU�
OPTUOP�[HPEPWJOP��������TUS����o���

$BOLBS�*[JEPS��/BSPEOB�HBMFSJKB��;CPSOJL�[B�VNFU�
OPTUOP�[HPEPWJOP��������TUS�����o����

$FWD� &NJMJKBO�� 4UFMF� 'SBODF�� 4MPWFOTLJ� CJPHSBGTLJ
MFLTJLPO� ��� -KVCMKBOB�� ;BESVäOB� HPTQPEBSTLB
CBOLB�����o�����TUS�����o����

$FWD� &NJMJKBO�� 4UFMF� 'SBODF��&ODJLMPQFEJKB� 4MPWF�
OJKF�97��-KVCMKBOB��.MBEJOTLB�LOKJHB������TUS�
���o����

$JHMFOF¦LJ�.BSKFUB��0QSFNB� HSBEPW� OB� TMPWFOTLFN
ÀUBKFSTLFN�� -KVCMKBOB� ����� 	UJQLPQJT� EPLUPSTLF
EJTFSUBDJKF
�

(MBWBS� +PäB�� (VUNBOOTUIBM�#FOWFOVUJ� -VEXJH�
4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� ��� -KVCMKBOB�� ;B�
ESVäOB�HPTQPEBSTLB�CBOLB�����o�����TUS������

)PSWBU� +BTOB��%S�� +PTJQ�.BM� JO� OKFHPW� USBKFO� TQP�
NFOJL� W� /BSPEOFN�NV[FKV�%S�� +PTJQ� .BM� BOE
IJT� -BTUJOH� -FHBDZ� BU� UIF� /BUJPOBM� .VTFVN�
1SFENFU� LPU� SFQSF[FOUBODB�� 0LVT� VHMFE� NPW�
0CKFDUT� BT� .BOJGFTUBUJPOT� PG� 5BTUF� 1SFTUJHF� BOE
1PXFS�� -KVCMKBOB�� /BSPEOJ� NV[FK� 4MPWFOJKF
�����<����>�TUS�����o����

)PSWBU� +BTOB� JO� ,PT� .BUFKB�� ;CJSLB� TMJL� /B�
SPEOFHB� NV[FKB� 4MPWFOJKF�� -KVCMKBOB�� /BSPEOJ
NV[FK�4MPWFOJKF������

,MFNFO¦J¦�.BUFK��/JDPMB�(SBTTJ�JO�J[HVCMKFOF�TMJLF
[� HSBEV�.JSOB��"DUB� IJTUPSJBF� BSUJT� 4MPWFOJDB� �
�����TUS����o���

,OF[�%BSLP��0E�[PSF�EP�NSBLB��,SJäJ�J[�[CJSLF�/B�
SPEOFHB� NV[FKB� 4MPWFOJKF�� -KVCMKBOB�� /BSPEOJ
NV[FK�4MPWFOJKF������

,PESJ¦�%B¦J¥� &WB�� 6OJWFS[JUFUOB� CJCMJPUFLB� W
-KVCMKBOJ�� 0E� LBQJUVMBDJKF� GBÝJTUJ¦OF� *UBMJKF� EP
LPODB�ESVHF�TWFUPWOF�WPKOF�	����o����
��,OKJä�
OJDB�� 3FWJKB� [B� QPESPWKF� CJCMJPUFLBSTUWB� JO� JOGPS�
NBDJKTLF�[OBOPTUJ�����������TUS�����o����

,PNFMK� *WBO�� (SBE� LPU� TQPNFOJÝLPWBSTUWFOJ� QSP�
CMFN� W� ¦BTV�NFE� PCFNB� WPKOBNB��7BSTUWP� TQP�
NFOJLPW���������TUS����o���

,PNJ¦�3FOBUB��1P�TMFEFI�4USBIMPWF�[CJSLF��;CPSOJL
[B� VNFUOPTUOP� [HPEPWJOP� OPWB� WSTUB� ��� ����
TUS�����o����

,PÝBL�5JOB��ÇBOSTLF� VQPEPCJUWF� JO� UJIPäJUKB� W� QMF�
NJÝLJI�[CJSLBI�OB�,SBOKTLFN� JO� ÀUBKFSTLFN�W����
JO����� TUPMFUKV��-KVCMKBOB������ 	UJQLPQJT�EPLUPS�
TLF�EJTFSUBDJKF
�

,PÝBL�5JOB��4BJWFKFWB�"MFHPSJKB�QPNMBEJ�NFE�(SBE�
DFN�%VOBKFN�JO�0SNPäFN��"DUB�IJTUPSJBF� BSUJT
4MPWFOJDB�����������	W�UJTLV
�

-BWSJ¦�"OB��(JPWBOOJ�.BSJB�#JCJFOB�NM��JO�OKFHPWJ
EPMHPWJ� OB� ,SBOKTLFN�� "DUB� IJTUPSJBF� BSUJT� 4MP�
WFOJDB��������TUS�����o����

-BWSJ¦�-FPO��0ETFW�CMJÝWB�NPSBWÝLJI�HSBEPW��.PSBW�
¦F��TBNP[BMPäCB������

-P[BS� ÀUBNDBS�.BKB�� 'PUPHSBGJKF� QSFEWPKOJI� HSBK�
TLJI�JOUFSKFSKFW�ESBHPDFO�WJS�[B�QSPV¦FWBOKF�OP�
USBOKF� PQSFNF� [MBTUJ� QPIJÝUWB��,SPOJLB��0BTPQJT
[B� TMPWFOTLP�LSBKFWOP�[HPEPWJOP����������� TUS�
���o����

.FTFTOFM� 'SBODF�� /BSPEOB� HBMFSJKB�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS����o���

/BSFECB�EFäFMOF�WMBEF�[B�4MPWFOJKP�P�WBSTUWV�VNFU�
OJO�� ,SBMKFWJOB� 4SCPW� )SWBUPW� JO� 4MPWFODFW�
6SBEOJ�MJTU�EFäFMOF�WMBEF�[B�4MPWFOJKP������������
����� 	IUUQ���XXX�TJTUPSZ�TJ�QVCMJLBDJKF�QSFOPT�
 VSO�4*4503:�*%�����������������
�

/BSPEOB�HBMFSJKB��;CPSOJL�[B�VNFUOPTUOP�[HPEPWJOP
�����������TUS����o����

1PMFD�+BOLP��*��&EWBSE�JO�,BSFM�4USBIM��;CPSOJL�[B
VNFUOPTUOP�[HPEPWJOP���������TUS����o���

3VHÈMF�.BSJBOP�JO�1SFJOGBML�.JIB��#MBHPTMPWMKFOJ
JO� QSFLMFUJ�� %FM� ��� 1MFNJÝLF� SPECJOF� ���� JO� ���
TUPMFUKB� OB� 4MPWFOTLFN�� -KVCMKBOB�� 7JIBSOJL
�����

4BQB¦� *HPS��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� ***�
	LOKJHF��o�
��-KVCMKBOB��7JIBSOJL�����o�����

4BQB¦�*HPS��(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ���o��
-KVCMKBOB��7JIBSOJL�����o�����

4MBOB�-JEJKB��#SEP�QSJ�,SBOKV��-KVCMKBOB��"SUFSJLB
�����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB��%SäBWOB�[BMPäCB�4MPWFOJKF������

4NSFLBS�"OESFK��%SVÝUWP�/BSPEOB� HBMFSJKB� ����o
������0TFNEFTFU� MFU� /BSPEOF� HBMFSJKF�� -KVCMKBOB�
/BSPEOB�HBMFSJKB������TUS���o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS����o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS����o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS����o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP��������TUS����o���



����

 

��TINA KOŠAK: SLIKARSKE ZBIRKE V SLOVENSKIH GRADOVIH. POGLED SKOZI »STELETOV OBJEKTIV«, 583–598

���

4UFMF�'SBODF��7BSTUWP�TQPNFOJLPW��3FGFSBU�OB�QSP�
TMBWJ� ��MFUOJDF� x;HPEPWJOTLFHB�ESVÝUWB� W�.BSJ�
CPSVj� EOF� ��� TFQUFNCSB� ������ MFUB�� 0BTPQJT� [B
[HPEPWJOP� JO�OBSPEPQJTKF� ����o������� TUS�� ��o
����

4UFMF�'SBODF�� 4USBIMPWB�PQPSPLB� JO� OBÝF� VTUBOPWF�
;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� ��� ����� TUS�
��o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP�[HPEPWJOP���������TUS����o���

4UFMF� 'SBODF�� 7BSTUWP� TQPNFOJLPW�� ;CPSOJL� [B
VNFUOPTUOP� [HPEPWJOP� ��� ���������� TUS�� ��o
���

4UFMF� 'SBODF�� /BSPEOB� HBMFSJKB�� %PN� JO� TWFU� ��
�����TUS�����o����

4UFMF�'SBODF��*[�LPOTFSWBUPSTLJI�TQPNJOPW��7BSTUWP
TQPNFOJLPW���������TUS����o���

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�W[IPEOJ�4MPWFOJKJ���o��
-KVCMKBOB��7JIBSOJL�����o�����

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ��*o**
	LOKJHF��o�
��-KVCMKBOB��7JIBSOJL�����o�����

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� *�
(PSFOKTLB�����0C� [HPSOKFN� UPLV� 4BWF�� -KVCMKBOB�
7JIBSOJL������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� ��� .FE� #PHFOÝQFSLPN� JO� .PLSJDBNJ�
-KVCMKBOB��7JIBSOJL������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� ��� 1PSFWKF� 5FNFOJDF� JO� .JSOF�� -KVC�
MKBOB��7JIBSOJL������

ÀFSCFMK� 'FSEJOBOE�� *[[WFOFWBOKF� OFLFHB� PCEPCKB�
0SJT� QP[OPCBSPWOFHB� TMJLBSTUWB� OB� ,SBOKTLFN�
-KVCMKBOB��/BSPEOB�HBMFSJKB������

7BSTUWP�OBÝF�EPNB¦JKF��4MPWFOFD�MFUP�-9�ÝU��������
��������TUS����

7PEOJL�"MFOLB��5FSFOTLJ� [BQJTLJ� 'SBODFUB� 4UFMFUB
JO�OKJIPWB�	OF
WMPHB�QSJ�PCSBWOBWBOKV�TMPWFOTLF�
HB� TSFEOKFWFÝLFHB� TUFOTLFHB� TMJLBSTUWB��"DUB� IJT�
UPSJBF�BSUJT�4MPWFOJDB���������TUS�����o����

;BKD�3PNBOB� JO�3FTNBO�#MBä��6NFUOPTUOJ� TQP�
NFOJLJ� OB� 4MPWFOTLFN� o� 4UFMFUPWJ� UFSFOTLJ� [B�
QJTLJ��6NFUOPTUOB�LSPOJLB���������TUS����o���

;FSJ� 'FEFSJDP� JO� 3P[NBO� ,TFOJKB�� &WSPQTLB
UJIPäJUKB�J[�TMPWFOTLJI�[CJSL�/BUVSB�NPSUB�FVSPQFB
EBMMF� DPMMF[JPOJ� TMPWFOF��-KVCMKBOB��/BSPEOB�HBMF�
SJKB������

Z U S A M M E N F A S S U N G

Bildersammlungen in slowenischen
Schlössern. Ein Blick durch das »Objektiv
von France Stele«

*N� ���� VOE� ���� +BISIVOEFSU� XBSFO� #JMEFS� FJO
XJDIUJHFS� #FTUBOEUFJM� EFS� &JOSJDIUVOH� JO� TMPXFOJ�
TDIFO�4DIMÚTTFSO��%VSDI� EJF�"VTXBIM� VOE� EJF�"SU
EFS�"OPSEOVOH�EFS�#JMEFS�JN�3BVN�TPXJF�EVSDI�EJF
6NTUÊOEF� JISFT� &SXFSCT� XFSEFO� TPXPIM� EJF� IFSS�
TDIFOEFO� 7PSMJFCFO� EFS� 4BNNMFS� VOE� EJF� HÊOHJHF
1SBYJT� CFJN�&JOSJDIUFO� WPO� *OOFOSÊVNFO�NJU�#JM�
EFSO� FSLFOOCBS� XJF� BVDI� EFS� JOEJWJEVFMMF� (F�
TDINBDL� EFT� #FTJU[FST� EFS� 4BNNMVOH� TFJO� 7FS�
IÊMUOJT� [V� EJWFSTFO� ,VOTUSJDIUVOHFO� VOE� TFJO
8VOTDI� OBDI� (FMUVOH� VOE� 3FQSÊTFOUBUJPO� EFT
FJHFOFO�4UBUVT�JO�EFS�(FTFMMTDIBGU�

*O�EFS�;XJTDIFOLSJFHT[FJU� BMT�%S��'SBODF�4UFMF
BMT� WFSBOUXPSUMJDIFS� ,POTFSWBUPS� àCFS� EJF� &JO�
SJDIUVOH�EFS� TMPXFOJTDIFO�4DIMÚTTFS�XBDIUF�XBSFO
,VOTUTBNNMVOHFO�PEFS�FJO[FMOF�,VOTUHFHFOTUÊOEF
IÊVGJH� CFJ� 7FSLÊVGFO� WPO� 4DIMPTTFJOSJDIUVOHFO� [V
GJOEFO�� OJDIU� XFOJHF� XVSEF� JOT� "VTMBOE� WFSLBVGU�
%JF�#FSJDIUF�EFT�,POTFSWBUPST�4UFMF� TFJOF� WPS�0SU
HFNBDIUFO�/PUJ[FO�EJF�IFVUF� JN�'SBODF�4UFMF� *O�
TUJUVU� GàS� ,VOTUHFTDIJDIUF� CFJN� ;3$� 4";6� BVG�
CFXBISU� XFSEFO� TPXJF� TFJOF� ,PSSFTQPOEFO[� VOE
'PUPEPLVNFOUBUJPO�EJF�BOMÊTTMJDI�EFS�#FTVDIF�EFT
%FOLNBMBNUFT� BVG� TMPXFOJTDIFO� 4DIMÚTTFSO� FOU�
TUBOEFO� TJOE� 	CFJEF� XFSEFO� JN� *OGPSNBUJPO�� VOE
%PLVNFOUBUJPOT[FOUSVN� CFJN� .JOJTUFSJVN� GàS
4DIVMXFTFO� 8JTTFOTDIBGU� ,VMUVS� VOE� 4QPSU� WFS�
XBISU
� FSNÚHMJDIFO� FJOFO� &JOCMJDL� JO� EJF� 6N�
TUÊOEF�EJF�EBT�4DIJDLTBM�HSÚ�FSFS�4BNNMVOHFO�BVT
4DIMÚTTFSO� JO� 4MPXFOJFO� WPS� #FHJOO� EFT� ;XFJUFO
8FMULSJFHFT�CFFJOGMVTTUFO�

%JF�"VUPSJO� BOBMZTJFSU� EBT�"SDIJW�� VOE� %PLV�
NFOUBUJPOTNBUFSJBM� WPO�4UFMF� BVT�EFS�7PSLSJFHT[FJU
VOE�EJF�#FEFVUVOH�EJFTFT�.BUFSJBMT�CFJ�EFS�&SGPS�
TDIVOH�WPO�(FNÊMEFTBNNMVOHFO�BVG� TMPXFOJTDIFO
4DIMÚTTFSO��"MUF�'PUPHSBQIJFO�TJOE�FJOF�CFEFVUFOEF
	NBODINBM� TPHBS� EJF� FJO[JHF
� 2VFMMF� EJF� àCFS� EJF
"SU� EFS� )ÊOHVOH� WPO� #JMEFSO� JN� 3BVN� àCFS� EJF
3PMMF� EFS� 4BNNMVOH� JN� 4DIMPTTJOWFOUBS� VOE� àCFS
EBT� 7FSIÊMUOJT� EFS� xOFVFOj� 4DIMPTTCFTJU[FS� [V� EFO
7PSGBISFO� VOE� 7PSHÊOHFSO� "VTLVOGU� HFCFO�� ;V�
TBNNFO�NJU�EFS�%PLVNFOUBUJPO�EFS�,POTFSWBUPSFO
FSNÚHMJDIFO� TJF� HFMFHFOUMJDI� BVDI� FJOF� 5FJMSFLPO�
TUSVLUJPO� VOE� "OBMZTF� EFS� #JMEFS�� 6OUFS� EFO
HSÚ�FSFO� 4BNNMVOHFO� EJF� GBTU� [VS� (ÊO[F� JOT
"VTMBOE�HFCSBDIU�XVSEFO�CFGJOEFO�TJDI�EJF�4BNN�
MVOH�WPO�-VEXJH�WPO�(VUNBOOTUIBM�#FOWFOVUJ�BVT
EFO�4DIMPTT�/PWJ�EWPS�CFJ�3BEF¦F	8FJYFMTUFJO
�VOE
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EJF� 4BNNMVOH� WPO� +PIBOO� ,BSM� 'SFJIFSS� WPO� ,P�
NFUFS� BVT� #VLPWKF� CFJ� %SBWPHSBE� 	#VDIFOTUFJO
�
%JF�'PUPHSBGJFO�BVT�EFS�7PSLSJFHT[FJU�EJF�WPS�EFN
7FSLBVG� FOUTUBOEFO� XBSFO� TJOE� EJF� FJO[JHF� #JME�
RVFMMF�EJF�àCFS�EJF�IPIF�2VBMJUÊU�EFS�,VOTUXFSLF�JO
CFJEFO�4BNNMVOHFO�;FVHOJT�BCMFHFO�

.JU� )JMGF� EFS� 'PUPT� WPO� 4UFMF� LBOO� EJF� 1SP�
WFOJFO[� FJOJHFS� "SCFJUFO� EJF� BO� BOEFSF� 0SUF� JO
4MPXFOJFO� HFCSBDIU� PEFS� JOT� "VTMBOE� USBOTGFSJFSU
XVSEFO� GFTUHFTUFMMU� XFSEFO�� *O� EFS� "MMFHPSJF� EFT
'SàIMJOHT� EJF�4UFMF� �����XÊISFOE� TFJOFT�#FTVDIFT
JO�4DIMPTT�0SNPä� 	'SJFEBV
� GPUPHSBGJFSUF�LBOO�EBT
,VOTUXFSL� EFT� GMÊNJTDIFO�.BMFST� +FBO� EF� 4BJWF� *�
FSLBOOU� XFSEFO� EBT� ����� CFJN� 8JFOFS� ,VOTU�
BVLUJPOFO�JN�1BMBJT�,JOTLZ�WFSLBVGU�XVSEF��"VG�EFS
'PUPHSBGJF� EFT� *OUFSJFVST� EFT� 4DIMPTTFT� 7FMFOKF
	8ÚMMBO
�BVT�EFN� +BISF������LBOO�EJF�%BSTUFMMVOH
-PU�NJU� TFJOFO�5ÚDIUFSO� JEFOUJGJ[JFSU�XFSEFO� EBT� JO
EFO� 3ÊVNFO� EFS� /BUJPOBM�� VOE� 6OJWFSTJUÊUT�
CJCMJPUIFL�JO�-KVCMKBOB�IÊOHU�

S U M M A R Y

Picture collections in Slovenian castles: a
view through ‘France Stele’s lens’

1BJOUJOHT� XFSF� JNQPSUBOU� JUFNT� JO� UIF� GVSOJ�
TIJOHT�PG�4MPWFOJBO�DBTUMFT�JO�UIF���UI�BOE���UI�DFO�
UVSJFT��5IF� TFMFDUJPO� BOE� BSSBOHFNFOU� PG� QBJOUJOHT
JO�SPPNT�BT�XFMM�BT�UIF�DJSDVNTUBODFT�JO�XIJDI�UIFZ
XFSF� QSPDVSFE� SFGMFDU� OPU� POMZ� QSFEPNJOBOU� UFO�
EFODJFT� BNPOH� DPMMFDUPST� BOE�XFMM�FTUBCMJTIFE� VTFT
PG� QBJOUJOHT� JO� JOUFSJPS� EFDPSBUJPO� CVU� BMTP� UIF
QBSUJDVMBS�UBTUFT�PG�JOEJWJEVBM�PXOFST�UIFJS�BUUJUVEFT
UP�WBSJPVT�BSUJTUJD�USFOET�BOE�UIFJS�EFTJSF�UP�FTUBCMJTI
BOE�EJTQMBZ�UIFJS�PXO�TUBUVT�JO�TPDJFUZ�

*O�UIF�QFSJPE�CFUXFFO�UIF�UXP�XPSME�XBST�XIFO
4MPWFOJBO� DVMUVSBM� IFSJUBHF� XBT� LFQU� VOEFS� UIF
XBUDIGVM� FZF� PG� BSU� IJTUPSJBO� BOE� DIJFG� DPOTFSWBUPS
%S�'SBODF�4UFMF�BSU�DPMMFDUJPOT�PS� JOEJWJEVBM�QJFDFT

XPVME� BQQFBS� JO� TBMFT� PG� DBTUMF� JOWFOUPSJFT�� NBOZ
XFSF� TPME� BCSPBE�� 4UFMF�T� DPOTFSWBUJPO� SFQPSUT� IJT
GJFME� OPUFT�XIJDI� BSF� LFQU� BU� UIF� 'SBODF� 4UFMF� *O�
TUJUVUF� PG� "SU� )JTUPSZ� PG� ;3$� 4";6� IJT� DPSSFT�
QPOEFODF�BOE�QIPUPHSBQIJD�EPDVNFOUBUJPO�QSPEV�
DFE�EVSJOH�UIF�NPOVNFOU�QSPUFDUJPO�TFSWJDF�T�WJTJUT
UP� 4MPWFOJBO� DBTUMFT� 	CPUI� BSF� LFQU� BU� UIF� *OGPS�
NBUJPO� %PDVNFOUBUJPO� $FOUSF� BU� UIF� .JOJTUSZ� PG
&EVDBUJPO�4DJFODF�$VMUVSF�BOE�4QPSU
�QSPWJEF�JO�
TJHIU�JOUP�UIF�DJSDVNTUBODFT�UIBU�HSFBUMZ�BGGFDUFE�UIF
GBUF�PG� DBTUMF� DPMMFDUJPOT� JO�4MPWFOJB�CFGPSF� UIF�4F�
DPOE�8PSME�8BS�

5IF�BVUIPS�PG�UIF�BSUJDMF�BOBMZTFT�4UFMF�T�QSF�XBS
BSDIJWBM�BOE�GJFME�EPDVNFOUBUJPO�BOE�JUT�TJHOJGJDBODF
GPS�UIF�TUVEZ�PG�BSU�GVSOJTIJOHT� JO�4MPWFOJBO�DBTUMFT�
1IPUPHSBQIJD� FWJEFODF� JT� BO� JNQPSUBOU� 	BOE� TPNF�
UJNFT�UIF�POMZ
�TPVSDF�PG�FWJEFODF�PG�IPX�QBJOUJOHT
XFSF� EJTQMBZFE� PG� UIF� SPMF� PG� DPMMFDUJPOT� JO� DBTUMF
JOUFSJPST� BT� XFMM� BT� UP� UIF� BUUJUVEF� PG� AOFX�� DBTUMF
PXOFST� UP� UIFJS� BODFTUPST� BOE� QSFEFDFTTPST�� .PSF�
PWFS� DPNCJOFE� XJUI� DPOTFSWBUJPO� EPDVNFOUBUJPO
UIFZ�TPNFUJNFT�BMTP�BMMPX�UIF�QBSUJBM�SFDPOTUSVDUJPO
BOE� FWBMVBUJPO� PG� DPMMFDUJPOT�� "NPOH� MBSHFS� DBTUMF
DPMMFDUJPOT� UIBU� XFSF� FYQPSUFE� BMNPTU� JO� UIFJS� FO�
UJSFUZ�JT�UIF�(VUNBOOTUIBM�DPMMFDUJPO�GSPN�UIF�/PWJ
EWPS� NBOTJPO� 	8FJYFMTUFJO
� OFBS� 3BEF¦F� BOE� UIF
DPMMFDUJPO� PG� UIF� ,PNFUFS� CBSPOT� GSPN� 1VLÝUBKO
NBOTJPO� 	#VDIFOTUFJO
� OFBS� %SBWPHSBE�� 1SF�XBS
QIPUPHSBQIT�QSPEVDFE�CFGPSF�UIFTF�DPMMFDUJPOT�XFSF
TPME�BSF�BMM�UIBU�SFNBJO�UP�TIPX�UIF�HSFBU�RVBMJUZ�PG
UIF�XPSLT�PG�BSU�UIFZ�DPOUBJOFE�

4UFMF�T� QIPUPHSBQIT� FOBCMF� VT� UP� EFUFSNJOF� UIF
QSPWFOBODF�PG�TPNF�XPSLT�UIBU�XFSF�NPWFE�UP�PUIFS
MPDBUJPOT�JO�4MPWFOJB�BOE�BCSPBE��*O�UIF�QIPUPHSBQI
PG�5IF�"MMFHPSZ� PG�4QSJOH�XIJDI�XBT� UBLFO� JO�����
EVSJOH�IJT�WJTJU� UP�0SNPä�$BTUMF� 	'SJFEBV
�XF� DBO
UIVT�JEFOUJGZ�UIF�XPSL�PG�UIF�'MFNJTI�QBJOUFS�+FBO�EF
4BJWF� *� XIJDI� XBT� TPME� JO� ����� BU� BO� BVDUJPO� CZ
8JFOFS� ,VOTUBVLUJPOFO� BVDUJPO� IPVTF� JO� 7JFOOB�
.FBOXIJMF� JO� UIF� QIPUPHSBQI� PG� UIF� JOUFSJPST� PG
7FMFOKF�$BTUMF�	8ÚMMBO
�EBUJOH�CBDL�UP������XF�DBO
JEFOUJGZ� UIF� QBJOUJOH� PG� -PU� BOE� )JT� %BVHIUFST
XIJDI� JT� OPX� LFQU� JO� UIF� /BUJPOBM� BOE� 6OJWFSTJUZ
-JCSBSZ�JO�-KVCMKBOB�


