
����

���

�����*[WJSOJ�[OBOTUWFOJ�¦MBOFL �������6%,��������������­���­

1SFKFUP�������������

5RPDå

 

�-azar

ES��[HPE�
�LVTUPT
�/BSPEOJ�NV[FK�4MPWFOJKF
�1SFÝFSOPWB���
�4*o�����-KVCMKBOB
&�QPÝUB��UPNB[�MB[BS!ONT�TJ

7MPHB�HSBEV�W�TSFEOKFWFÝLFN�WPKTLPWBOKV

*;7-&0&,

4SFEOKFWFÝLJ� HSBEPWJ� TP� PQSBWMKBMJ� WSTUP� SB[MJWOJI� OBMPH
� B� KJI� EBOFT� EPKFNBNP� [MBTUJ� LPU� WPKBÝLF� VUSECF�
/KJIPWFHB� EFKBOTLFHB� QPNFOB� W� UFEBOKJ� WPKBÝLJ� VSFEJUWJ� OJ� NPHPWF� QSFQSPTUP� PWSFEOPUJUJ�� ,MKVC� OBWJEF[OP
OF[BW[FUOJ� MFHJ� BMJ� EFCFMFNV� PC[JEKV� KF� CJMB� PCSBNCOB� NPW� HSBEPW� QPHPTUP� QSFTFOFUMKJWP� TLSPNOB
� TBK� KJI� KF
WBSPWBMB� [FMP� NBKIOB� TUBMOB� QPTBELB�� ,FS� KF� TSFEOKFWFÝLP� WPKTLPWBOKF� QPUFLBMP� QSFEWTFN� OB� SBWOJ� QMFOJMTLJI
QPIPEPW�PNFKFOFHB�[OBWBKB
�KF�UBLÝOB�PCSBNCB�WFWJOPNB�[BEPTUPWBMB��,BLPS�IJUSP�QB�TP�TF�TPWSBäOPTUJ�TUPQOKFWBMF
W� QSBWP� WPKOP� JO� TJTUFNBUJWOB� PCMFHBOKB
� TF� KF� MBILP� MF� NBMPLBUFSJ� HSBE� VCSBOJM� QSFE� OBQBEPN� PEMPWOFHB
OBTQSPUOJLB��;BSBEJ�PNFKFOFHB�EPTFHB�TSFEOKFWFÝLF�PCPSPäJUWF�TP�HSBEPWJ�TBNJ�QP�TFCJ�PCWMBEPWBMJ�[HPMK�OBKCMJäKP
PLPMJDP��/B�WPKBÝLP�EPHBKBOKF�W�ÝJSÝFN�QSPTUPSV�OFQPTSFEOP�OJTP�NPHMJ�WFMJLP�WQMJWBUJ
� UPMJLP�QPNFNCOFKÝB�QB� KF
CJMB�OKJIPWB�WMPHB�W�MPHJTUJWOJ�QPEQPSJ�JO�TLMBEJÝWFOKV�PSPäKB�
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&WFO�UIPVHI�NFEJFWBM�DBTUMFT�QFSGPSNFE�B�OVNCFS�PG�EJGGFSFOU�GVODUJPOT
�UIFZ�BSF�NBJOMZ�QFSDFJWFE�BT�NJMJUBSZ
GPSUSFTTFT��/FWFSUIFMFTT
�JU�JT�OPU�BO�FBTZ�UBTL�UP�EFUFSNJOF�UIFJS�BDUVBM�TJHOJGJDBODF�JO�UIF�NJMJUBSZ�PSHBOJTBUJPO�PG
UIBU�UJNF��3FHBSEMFTT�PG�UIFJS�TFFNJOHMZ�JOBDDFTTJCMF�QPTJUJPO�BOE�UIJDL�XBMMT
�B�TVSQSJTJOHMZ�IJHI�OVNCFS�PG�DBTUMFT
XFSF�QPPSMZ�EFGFOEFE
�IBWJOH�WFSZ�TNBMM�HBSSJTPOT�UP�QSPUFDU�UIFN��(JWFO�UIBU�NPTU�NFEJFWBM�NJMJUBSZ�FOHBHFNFOUT
UPPL�QMBDF�BU�UIF�MFWFM�PG�QMVOEFSJOH�SBJET�PG�MJNJUFE�TDPQF
�TVDI�B�EFGFODF�XBT�VTVBMMZ�TVGGJDJFOU��)PXFWFS
�BT�TPPO�BT
IPTUJMJUJFT�FTDBMBUFE�JOUP�B�WFSJUBCMF�GVMM�TDBMF�XBS
�POMZ�GFX�DBTUMFT�XFSF�BCMF�UP�GFOE�PGG�UIF�FOFNZ�T�NBKPS�POTMBVHIU�
%VF� UP� UIF� MJNJUFE� FGGFDUJWF� SBOHF� PG�NFEJFWBM�XFBQPOT
� DBTUMFT�XPVME� CZ� UIFNTFMWFT� POMZ� DPOUSPM� UIF� JNNFEJBUF
TVSSPVOEJOHT��)PXFWFS
�XIJMF� UIFZ�DPVME�OPU�XJFME�NVDI�EJSFDU� JOGMVFODF�PO�UIF�NJMJUBSZ�EFWFMPQNFOUT�XJUIJO�B
CSPBEFS�SFHJPO
�UIFZ�QMBZFE�B�WFSZ�JNQPSUBOU�QBSU�JO�QSPWJEJOH�MPHJTUJDBM�TVQQPSU�BOE�XFBQPO�TUPSBHF�
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7�[HPEPWJOPQJTKV�KF�äF�EPEPCSB�EP[PSFMB�VHPUP�
WJUFW
�EB�KF�USFCB�HSBEPWF�PCSBWOBWBUJ�WF¦QMBTUOP
�TBK
TP� CJMJ� MBILP� ILSBUJ� EPNPWBOKF� QMFNJÝLF� SPECJOF

HPTQPEBSTLP�TSFEJÝ¦F
�TFEFä�[FNMKJÝLFHB�HPTQPTUWB�[
VQSBWOJNJ� JO� TPEOJNJ� QPPCMBTUJMJ� UFS� ÝF� NBSTJLBK
ESVHFHB�� ,MKVC� UFNV� KJI� EPKFNBNP� QSFEWTFN� LPU
WPKBÝLB�PQPSJÝ¦B
�OB�UFäLP�EPTUPQOJI�LSBKJI�[JEBOF

NP¦OP�VUSKFOF�QPTUPKBOLF��7JTPLJ�TUPMQJ�JO�LBNOJUP
PC[JEKF� TP� TF� W� OBÝJ� [BWFTUJ� VLPSFOJOJMJ� LPU� OBKQSF�
QP[OBWOFKÝJ� [VOBOKJ� BUSJCVUJ� TSFEOKFWFÝLFHB� HSBEV

CJMJ� QB� TP� UVEJ� UJTUJ� FMFNFOU
� LJ� KF� QSBWF� HSBEPWF
QPTUBWMKBM�OBE�ESVHB
�NBOK�SFQSF[FOUBO¦OB�JO�TMBCÝF

VUSKFOB
� B�OJ¦�NBOK� ÝUFWJMOB� QMFNJÝLB� CJWBMJÝ¦B
� LPU
TP�CJMJ�TUPMQJ�JO�EWPSJ��

6USKFOF� QPTUPKBOLF� TP� CJMF� TFTUBWOJ� EFM� TSFEOKF�
WFÝLFHB�TWFUB�[�[OB¦JMOP�WPKBÝLP�VSFEJUWJKP
�LJ�TP�KP
TUBSFKÝF� HFOFSBDJKF� [HPEPWJOBSKFW� PCJ¦BKOP� P[OB¦F�
WBMF� T� QSJEFWOJLPN� xGFWEBMOBj�� %BOFT� TF� NFEJF�
WJTUJLB� UFK� P[OBLJ� J[PHJCB� JO� QP� OKFK� T� QSJESäLPN
QPTFäF�LWF¦KFNV�UFEBK
�LBEBS�TLVÝB�LBS�OBKPIMBQOFKF
[BPCKFUJ� QSFQMFU� QSBWOJI� PEOPTPW
� OB� LBUFSJI� KF� UF�
NFMKJMB�TSFEOKFWFÝLB�ESVäCB����FQSBW�TF�NPSBNP�OB
UFN� NFTUV� PEQPWFEBUJ� QPESPCOFKÝJ� EJTLVTJKJ� UFHB
QSPCMFNB
� QB� KF� USFCB� PQP[PSJUJ
� EB� TUB� HFPHSBGTLB

"SIFUJQTLB�QPEPCB�TSFEOKFWFÝLF�VUSECFOF�BSIJUFLUVSF��QP�QSWJ�TWFUPWOJ�WPKOJ�PCOPWMKFOJ
JO�SFLPOTUSVJSBOJ�HPSJÝLJ�HSBE�	GPUP��5PNBä�-B[BS
�
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SB[QSÝFOPTU� [FNMKJÝLJI� HPTQPTUFW� JO� QPUSFCB� QP
V¦JOLPWJUJ� MPLBMOJ� PCSBNCJ� LMKV¦OP� WQMJWBMJ� OB� J[�
PCMJLPWBOKF� WPKBÝLFHB� TJTUFNB� WJTPLFHB� JO� QP[OFHB
TSFEOKFHB�WFLB��5B� KF�o�WTBK� W� UFPSJKJ� USJEFMOF�ESVä�
CFOF�TIFNF�o�UFNFMKJM�OB�PCPSPäFOFN�TMPKV�WJUF[PW
P[JSPNB� QMFNTUWB
� OBTFMKFOFN� OB� ÝUFWJMOJI� EWPSJI

TUPMQJI� JO� HSBEPWJI
� QPTFKBOJI� QP� WTFK� QPLSBKJOJ�
.P¦OP�SB[WFKBOB�NSFäB�UBLÝOJI�VUSEC�KF�CJMB�TLVQBK
[� PC[JEBOJNJ� NFTUJ� QPNFNCFO� TUSBUFÝLJ� EFKBWOJL

[MBTUJ�ÝF
�LFS�KF�WTF�EP�SB[WPKB�SFTOJ¦OP�V¦JOLPWJUFHB
PCMFHPWBMOFHB�UPQOJÝUWB�WPKBÝLB�UFIOPMPHJKB�PCSBN�
CJ�OB¦FMPNB�[BHPUBWMKBMB�WFMJLP�QSFEOPTU�QSFE�OBQB�
EPN��

0CWMBEPWBOKF�QSPTUPSB

-F� EFMPNB� PISBOKFO
� B� ÝF� WFEOP� [FMP� JNQSFTJWFO� SP�
NBOTLJ�TUPMQ�;HPSOKJ�0SFUFä�	GPUP��5PNBä�-B[BS
�
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'SBODF
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;BEOKB� EFTFUMFUKB� TF� W� WPKBÝLFN� [HPEPWJOPQJTKV
LSFQJ� TQP[OBOKF
�EB�PCSBNCOF�WSFEOPTUJ� HSBEPW
� ÝF
CPMK� QB� TUPMQPW
� EWPSPW� JO� ESVHJI�NBOKÝJI� P[JSPNB
TMBCÝF� VUSKFOJI� QMFNJÝLJI� CJWBMJÝ¦� OF� HSF� QSFDF�
OKFWBUJ��ÀF�UBLP�WJTPLJ�TUPMQJ
�HMPCPLJ� KBSLJ� JO�USEOP
PC[JEKF� TP� CJMJ� MF� QBTJWOF� PWJSF
� LJ� [B� PEMP¦OFHB
OBQBEBMDB� TBNF� QP� TFCJ� OJTP� QPNFOJMF� PNFNCF
WSFEOFHB�J[[JWB
�¦F� KJI�OJ�CSBOJMB�EPWPMK�WFMJLB
�QSJ�
NFSOP� PCPSPäFOB
� NPUJWJSBOB� JO� J[VSKFOB� HSBKTLB
QPTBELB��5FäLP� QSJTUPQOB� MFHB� JO� OBWJEF[OP�OF[B�
W[FUOP�PC[JEKF� ÝUFWJMOJI� TSFEOKFWFÝLJI�HSBEPW�W� TP�
EPCOFN� PQB[PWBMDV� [MBILB� W[CVKBUB� WUJT� P� WBSOFN
[BWFUKV� HSBKTLJI� [JEPW
� LJ� QB� KF� MBILP� QPWTFN� TVC�
KFLUJWFO� JO
� LPU� TF� QPLBäF� PC� QSFCJSBOKV� QSJNBSOJI
WJSPW
�OFNBMPLSBU�UVEJ�[FMP�[BWBKBKP¦��

%B� CJ� TJ� MBILP� VTUWBSJMJ� SFBMOF� QSFETUBWF� P� SFT�
OJ¦OJ�PCSBNCOJ�WSFEOPTUJ�TSFEOKFWFÝLJI�HSBEPW
�NP�
SBNP� OBKQSFK� USF[OP� PWSFEOPUJUJ� [NPHMKJWPTUJ� TSFE�
OKFWFÝLJI� WPKTL��5P� KF� UFäBWOP� WQSBÝBOKF
� LJ� TF�NV
LMBTJ¦OF� LBTUFMPMPÝLF� ÝUVEJKF� WTF� QSFSBEF� J[PHJCBKP

[MBTUJ� ÝF� OB�4MPWFOTLFN
� LKFS� TF� KF� T� TSFEOKFWFÝLJN
WPKTLPWBOKFN�EPTMFK�CPMK�QPHMPCMKFOP�TQPQSJKFMB�LP�
NBK� QFÝ¦JDB� SB[JTLPWBMDFW�� 1B� UVEJ� TJDFS� HSF� [B� [B�
QMFUFOP� QSPCMFNBUJLP
� QSJ� LBUFSJ� KF� NPHP¦F� EPCSF
SF[VMUBUF� QSJ¦BLPWBUJ� MF� PC� QSFNJÝMKFOFN� JOUFSEJT�
DJQMJOBSOFN�QSJTUPQV��0E� TSFEOKFWFÝLJI� CPKFWOJLPW
OBT� MP¦J� WFMJLB� ¦BTPWOB� WS[FM�� /KJIPWB� QSBLUJ¦OB
[OBOKB� TP� WF¦JOPNB� J[VNSMB� äF� QSFE�NOPHJNJ� TUP�
MFUKJ�� ,POKFOJÝLF� TQSFUOPTUJ
� CPKFWBOKF� PE� CMJ[V� T
IMBEOJN� PSPäKFN
� TUSFMKBOKF� [� MPLPN
� TBNPTUSFMPN
BMJ� QSFQSPTUJN� PHOKFOJN� PSPäKFN� JO� UBLUJ¦OP
EFMPWBOKF� W� HPTUJI� GPSNBDJKBI
� UPSFK�NBMPOF� WTF� UJ�
TUP
�LBS�KF�OFLP¦�OB�CPKOFN�QPMKV�PEMP¦BMP�P�[NBHJ

KF� J[QPESJOJM� QPWTFN� ESVHB¦FO� OB¦JO� CPKFWBOKB
NPEFSOJI�BSNBE��1PHMBWJUOJ�SB[MPH�[B�UP�QSFPCSB[CP
KF� SB[WPK� WPKBÝLF� UFIOPMPHJKF
� LJ� [BEOKF� TUPMFUKF� JO
QPM�EPäJWMKB�WSBUPMPNFO�OBQSFEFL��7�UFN�¦BTV�TF� KF
PHOKFOB� NP¦� TLPSBK� OFQSFETUBWMKJWP� QPWF¦BMB
� UFI�
OJ¦OF� JOPWBDJKF� QB� TP� QSFMPNOP� QSFPCMJLPWBMF� SB[�
NFSKF�TJM��;BUP�KF�OFJ[PHJCOP
�EB�UVEJ�WPKTLPWBOKF�W
CPMK�PENBLOKFOJI�PCEPCKJI�NFSJNP�[�WBUMJ� MBTUOFHB
¦BTB
� OF� EB� CJ� TF� QSBW� [BWFEBMJ� QBTUJ� UBLÝOJI� BOB�
ISPOJ[NPW��

(SBEPWF�TJ�OBWBEOP�QSFETUBWMKBNP�LPU�UP¦LF
�LJ
TP� WPKBÝLP� OBE[JSBMF� TSFEOKFWFÝLP� QPLSBKJOP�� ,� UFK
TQMPÝOP� SB[ÝJSKFOJ� UF[J� TP� WFMJLP� QSJTQFWBMF� J[LVÝOKF
J[�OPWPWFÝLFHB�JO�NPEFSOPEPCOFHB�WPKTLPWBOKB
�LP
KF�PCSBNCOB�NP¦�ÝUFWJMOJI�FWSPQTLJI�ESäBW�UFNFMKJMB
OB�PCTFäOJI
�TLSCOP�EPEFMBOJI�NSFäBI�VUSEC��ÀF�WTF
EP�[B¦FULB�ESVHF�TWFUPWOF�WPKOF�o�TQPNOJNP�MF�OB
.BHJOPUPWP
� 4JFHGSJFEPWP� BMJ� QB� OBN� OBKCPMK� EP�
NB¦P�3VQOJLPWP�MJOJKP�JO�"MQTLJ�[JE�o�TP�FWSPQTLF
BSNBEF�WMBHBMF�WFMJLBOTLB� TSFETUWB�W� J[HSBEOKP�VUS�

� 'SBODF
�8FTUFSO� 8BSGBSF
� TUS�� ��o����� ÀUJI
�(PSJÝLJ� HSPGKF

TUS�����o�����1SJN��4BQB¦
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3FLPOTUSVJSBOJ�EWJäOJ�NPTU�OB�HSBEV�,BNFO�OBE�#FHVOKBNJ�	GPUP��5PNBä�-B[BS
�

,�BOBISPOJTUJWOFNV�EPKFNBOKV�[NPHMKJWPTUJ�TSFEOKFWFÝLJI�HSBEPW�TP�WFMJLP
QSJTQFWBMF�OFLSJUJWOF�QSJNFSKBWF�[�NPEFSOPEPCOJNJ�WPKBÝLJNJ�VUSECBNJ�

/B�TMJLJ�USEOKBWB�,MVäF�QSJ�#PWDV
�[HSBKFOB�W�MFUJI��������	GPUP��5PNBä�-B[BS
�

KFOJI�QBTPW�JO�USEOKBWTLJI�LPNQMFLTPW
�TJTUFNBUJ¦OP
QSJMBHPKFOJI� NP¦OJ� NJUSBMKFÝLJ� JO� UPQOJÝLJ� PCPSP�
äJUWJ�� 5B� KF� USEOKBWTLJN� QPTBELBN� W� SFTOJDJ� [BHP�
UBWMKBMB� V¦JOLPWJUP� PCWMBEPWBOKF� EFTFUJO� BMJ� TUPUJO
LWBESBUOJI�LJMPNFUSPW�TUSBUFÝLFHB�QSPTUPSB�WTBK�QSFE
OBQBEJ�LMBTJ¦OF�QFIPUF�CSF[�NP¦OF�QPEQPSF�PLMFQ�
OJI�TSFETUFW�JO�MFUBMTUWB��

� (M��OQS��/FVNBOO
�'FTUVOHTCBV�,VOTU�

1SFDFK�UFäKF�QB�CJ�QPEPCOF�W[QPSFEOJDF�[B¦SUBMJ�T
TSFEOKFWFÝLJNJ� VUSECBNJ� JO� PCPSPäJUWJKP
� LJ� KJI� PE
NPEFSOPEPCOFHB� WPKTLPWBOKB� MP¦J� OFQSFNPTUMKJW
UFIOPMPÝLJ� SB[LPSBL�� 4LSBKOJ� EPNFU� MPLPW
� TBNP�
TUSFMPW� JO� LBUBQVMUPW� OJUJ� W� JEFBMOFN� QSJNFSV� OJ
QSFTFHBM� WF¦� LPU� LBLJI� ���� NFUSPW�� 3B[EBMKB
� OB
LBUFSJ� CJ� J[VSKFO� VQPSBCOJL� OBTQSPUOJLV� MBILP� [B�
OFTMKJWP� QSJ[BEFKBM� IVEF� J[HVCF
� KF� CJMB� UFNV� QSJ�
NFSOP�ÝF�CJTUWFOP�LSBKÝB��1P[BCJUJ�OF�HSF�UVEJ�OB�QP
EBOBÝOKJI�NFSJMJI� [FMP� TLSPNOP� HPTUPUP� PHOKB� o� W
QSJNFSV� UJQJ¦OJI� WPKBÝLJI� MPLPW� WFMJLF�NP¦J�NPSEB
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4IFNBUJWOB�SJTCB�HSBEV�T�TWFUMP�PCBSWBOJN�PCNPWKFN
�LJ�QPOB[BSKB�VWJOLPWJU�EPNFU
HSBKTLF�PCPSPäJUWF��+BTOP�KF
�EB�CJ�QPTBELB�[B�HSBKTLJNJ�[JEPWJ�UFäLP�PCWMBEPWBMB

DFMP�CMJäOKP�PLPMJDP�JO�LPNVOJLBDJKTLF�QPWF[BWF
�LBK�ÝFMF�ÝJSÝP�QPLSBKJOP�	SJTCB��5PNBä�-B[BS
�

OBKWF¦����EP����TUSFMPW�W�NJOVUJ
�QSJ�WTFN�ESVHFN
PNFOKFOFN�PSPäKV�QB�ÝF�OFLBKLSBU�NBOK���4NPEOJL
KF� LPU� NPSEB� OBKQSFMPNOFKÝJ� J[VN� WPKBÝLF� UFIOP�
MPHJKF�W�WTFK�¦MPWFÝLJ�[HPEPWJOJ�QP[OPTSFEOKFWFÝLJN
CPKFWOJLPN�PEQJSBM�OPWF�NPäOPTUJ
�B�KF�EP[PSFWBOKF
PHOKFOFHB� PSPäKB� QPUFLBMP� UBLP� QPTUPQPNB
� EB� OJ
TQSPäJMP�QSBWF�WPKBÝLF�SFWPMVDJKF��5FäLP�UPQOJÝUWP�KF
[B¦FMP�QSFSBÝ¦BUJ�W�[BSFT�QPNFNCFO�EFKBWOJL�ÝFMF�W
[HPEOKFN�����TUPMFUKV
�UPEB�OB�OKFHPWF�[NPHMKJWPTUJ
KF�OBQPTMFE�PEHPWPSJMB� J[QPQPMOKFOB�VUSECFOB�BSIJ�
UFLUVSB�JO�W�WFMJLJ�NFSJ�J[OJ¦JMB�PGFO[JWOF�QSJEPCJUWF
PCMFHPWBMOFHB� PSPäKB�� 1PEPCOP� KF� QPUFLBM� UVEJ
SB[WPK� SP¦OFHB� PHOKFOFHB� PSPäKB
� LJ� TF� KF� W� QSJ�
NFSKBWJ�[�MPLJ�JO�TBNPTUSFMJ�PEMJLPWBMP�QP�WFMJLJ�QSF�
CPKOPTUJ
�WFOEBS�OB�SB¦VO�NBKIOF�LBEFODF�PHOKB�JO
QSFDFKÝOKF�PC¦VUMKJWPTUJ�OB�WSFNFOTLF�PLPMJÝ¦JOF��

4�QSBLUJ¦OFHB� WJEJLB� UP�QPNFOJ
�EB�CJ� UVEJ� ÝUF�
WJM¦OB�JO�EPCSP�PQSFNMKFOB�QP[OPTSFEOKFWFÝLB�HSBK�
TLB�QPTBELB�DFMP�W�OFQPTSFEOJ�CMJäJOJ�PC[JEKB�TUFäLB
VTUWBSJMB�HPTUP�[BWFTP�TNSUPOPTOFHB�[BQPSOFHB�PH�

� 1BZOF�(BMMXFZ
� 5IF� #PPL�� 3BUIHFO
� %BT� (FTDIàU[�� $PO�
UBNJOF
�8BS
� TUS�� ���o���
� ���o�����)BSNVUI
� %JF� "SN�
CSVTU��%F7SJFT
�.FEJFWBM�.JMJUBSZ�5FDIOPMPHZ
�TUS�����o����
+POFT
� 'PSUJGJDBUJPOT� BOE� 4JFHFT�� -JFCFM
� 4QSJOHBMET�� -B[BS

-JLPWOJ� WJSJ�� -B[BS
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� %BT� "VGLPNNFO�� 3BUIHFO
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)VUUPO�T� &YQFSJNFOUT�� ,SFOO
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TUBOF� KBTOP
� EB� TP� MBILP� CSBOJMDJ� TSFEOKFWFÝLFHB
HSBEV�W�PCSBNCJ�GJ[J¦OP�PCWMBEPWBMJ�LPNBK�OBKCMJäKP
PLPMJDP
� PNFKFOP� [� V¦JOLPWJUJN� EPNFUPN� TWPKF
PCPSPäJUWF��/BE�EPHBKBOKFN�W�CPMK�PEEBMKFOJ�PLPMJDJ
QB� OJTP� JNFMJ� OJLBLSÝOFHB� WQMJWB
� EPLMFS� TP� PTUBKBMJ
[B�HSBKTLJN�PC[JEKFN�

(MFEBOP� T� TUBMJÝ¦B� TWPKJI� OFQPTSFEOJI� CPKOJI
[NPHMKJWPTUJ� KF�CJM�UPSFK� TSFEOKFWFÝLJ�HSBE�QSFEWTFN
TBNPPCSBNCOB� TUSVLUVSB�� ;B� PCWMBEPWBOKF� QPLSB�
KJOF� KF� CJMB� WFMJLP� QPNFNCOFKÝB� OKFHPWB� QPEQPSOB
WMPHB� W� TNJTMV� VUSKFOFHB� PQPSJÝ¦B
� LJ� KF� WPKTLBN
[BHPUBWMKBMP� MPHJTUJ¦OP� PTLSCP� BMJ� W� TLSBKOFN� QSJ�
NFSV� QSJCFäBMJÝ¦F� QSFE� QSFNP¦OJN� OBTQSPUOJLPN�
"SIFPMPÝLF� SB[JTLBWF� TSFEOKFWFÝLJI� HSBEPW� OB� 4MP�
WFOTLFN� JO� ESVHPE� W� TSFEOKFFWSPQTLJ� TPTFÝ¦JOJ� OF�
EWPVNOP� QPUSKVKFKP� OKJIPWP� WF¦OBNFOTLP� OBSBWP�
(SBKTLB�TUBWCB�OJ�CJMB�MF�WPKBÝLB�QPTUPKBOLB�BMJ�QMF�
NJÝLP�CJWBMJÝ¦F
�UFNWF¦�UVEJ�HPTQPEBSTLP�TSFEJÝ¦F�JO
[BUP� VQPSBCOB� MPHJTUJ¦OB� CB[B
� CSF[� LBUFSF� OF� CJ
NPHMB�EMKF�¦BTB�EFMPWBUJ�OPCFOB�WF¦KB�WPKBÝLB�FOPUB�
1SJ� UFN� OJ� ÝMP� [HPMK� [B� TLMBEJÝ¦B� äJWJM
� PSPäKB� JO
PQSFNF�� ,FS� KF� CJMB� NPCJMOPTU� TSFEOKFWFÝLJI� WPKTL
äJWMKFOKTLP� PEWJTOB� PE� LPOKFW
� TP� CJMJ� [B� OKJIPWF
PQFSBUJWOF�[NPäOPTUJ�WTBK�FOBLP�QPNFNCOJ�HSBKTLJ
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TBNFN�HSBEV�BMJ�ÝF�QPHPTUFKF�W�QSFEHSBEKV��7�OKJI�KF
CJMP� PSPäKF� JO� PQSFNP�NPHP¦F� QPQSBWJUJ
� WTBK� OBK�
QSFQSPTUFKÝF� EFMF
� LPU� EFOJNP� PLPWKF� JO� QVÝ¦J¦OF
PTUJ
�QB�UVEJ�J[EFMBUJ�OB�LSBKV�TBNFN��

7MPHB�HSBEV�W�PNFKFOFN�WPKTLPWBOKV

0CSBNCOB� NP¦� TSFEOKFWFÝLFHB� HSBEV� KF� CJMB
QSFDFK� CPMK� LPU� PE� MFHF� [FNMKJÝ¦B� JO� USEOPTUJ� [JEPW
PEWJTOB�PE�ÝUFWJMB
�PQSFNMKFOPTUJ� JO�J[VSKFOPTUJ�OKF�
HPWF�WPKBÝLF�QPTBELF��7�TMPWFOTLFN�QSPTUPSV�KF�CJMB
W� QP[OFN� TSFEOKFN� WFLV� OB� WF¦JOJ� VUSEC� P¦JUOP
OBNFÝ¦FOB�MF�[FMP�NBKIOB�TUBMOB�PCPSPäFOB�QPTBE�
LB
� W� TSFEJOJ� ���� TUPMFUKB� OQS�� OB� 1JUUFSTCFSHV� OB
,PSPÝLFN�QFU�NPä
� W�5PMNJOV� JO� OB�3BÝQPSKV� QB
PTFN����/BE[PS�OBE�OKJNJ�TP�HPTQPEKF�QPHPTUP�QSF�
QVTUJMJ�LBS� TWPKJN�HSBEJÝ¦BOPN��7� MFUV������ KF�EF�
OJNP�GSFJTJOÝLJ�ÝLPG�[B�WBSPWBOKF�HSBEV�8JMEFOMBDL
JO�TUPMQB�OB�,SBODMKV�[BEPMäJM�.BSLWBSEB�JO�3VHFSKB
1PMIPHSBKTLFHB
� PC� UFN� QB� KF� QPTFCFK� QPVEBSJM
� EB
NPSBUB� TBNB� [BHPUPWJUJ� ¦VWBKF� JO� WSBUBSKF� OB� PNF�
OKFOJI�QPTUPKBOLBI���

,BLP�EPCSP�TP�CJMF�UBLÝOF�QPTBELF�VTQPTPCMKFOF
[B�PQSBWMKBOKF�CPKOJI�OBMPH
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TUPKOPTUJ
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PSHBOJ[JSBOFNV� OBQBEV�� 3FT� QB� KF� UVEJ
� EB� TF� KF
WF¦JOB� HSBEPW� OB� 4MPWFOTLFN� W� TUPMFUKJI� TWPKFHB
PCTUPKB�MF�SFELP�o�BMJ�TQMPI�OJLPMJ�o�[OBÝMB�QSFE�UBLP
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OJMTLF� QPIPEF
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QSPUOJLPWF� QPTFTUJ
� PTMBCJMJ� OKFHPWP� HPTQPEBSTLP
QPEMBHP� JO� TF� PLPSJTUJMJ� [� OBSPQBOJN� JNFUKFN�� ;B
UBLÝOP�PCMJLP�PNFKFOFHB�WPKTLPWBOKB�TP�[BEPTUPWBMF
äF�SB[NFSPNB�NBKIOF
�B�PEMJ¦OP�PQSFNMKFOF�JO�[FMP
HJCMKJWF�QPLMJDOF�FOPUF�UFäLP�PCPSPäFOJI�LPOKFOJLPW
JO� TBNPTUSFMDFW��5BL� OB¦JO� WPKTLPWBOKB� KF� W� ���� JO
QSWJ�QPMPWJDJ�����TUPMFUKB� J[SB[JUP�QSFWMBEPWBM�W�WF¦�
KFN�EFMV�&WSPQF�JO�UVEJ�W�TMPWFOTLFN�QSPTUPSV���

$JMK� UBLP� PSHBOJ[JSBOJI� QMFOJMTLJI� FOPU� KF� CJM
QSFQSPTU� o� W� EPMP¦FOFN� ¦BTV� QSFLSJäBSJUJ� ¦JN� WF¦
TPWSBäOFHB�P[FNMKB
�QPäHBUJ� TMBCP�WBSPWBOB�OBTFMKB
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NFE� OKJNJ� äF� PNFOKFOJ� LPSPÝLJ� 1JUUFSTCFSH�� 5FHB
4BOUPOJOP�W�TWPKFN�QSJCMJäOP�HFOFSBDJKP�QP[OFKÝFN
QPSP¦JMV�PQJTVKF�LPU�xLBS�EPCSPj�VUSKFOP�QPTUPKBOLP
OB� TUSBUFÝLP�QPNFNCOFN� TLBMOBUFN�ISJCV
� LMKV¦OJ
OBE[PSOJ�UP¦LJ�OBE�CMJäOKP�EPMJOP����0�OBUBO¦OFKÝJI
PLPMJÝ¦JOBI� OBTLPLB� OB� 1JUUFSTCFSH� TNP� EPCSP
QPV¦FOJ�QP�[BTMVHJ�TQPSP¦JMB
�LJ�HB�KF�HSBKTLJ�PTLSC�
OJL�%JFCPME�%PCSJOHFS� MF� EBO� QP[OFKF� QJTBM�)FO�
SJLV� (PSJÝLFNV�� 5B� EPLVNFOU
� TFTUBWMKFO� ÝF� QPE
USQLJN�WUJTPN�OFEBWOFHB�ESBNBUJ¦OFHB�JODJEFOUB
�KF
OB� QSWJ� QPHMFE� TLSPNOP
� B� T� TUBMJÝ¦B� WPKBÝLP[HP�
EPWJOTLJI�SB[JTLBW�OBEWTF�ESBHPDFOP�QSJ¦FWBOKF�o�OF
MF�[BSBEJ�TWPKF�JTLSFOF�WTFCJOF
�UFNWF¦�UVEJ�[BUP
�LFS
HB�KF�TFTUBWJMB�PTFCB
�LJ�KF�JNFMB�PEMJ¦FO�QSFHMFE�OBE
USFOVUOJN� TUBOKFN�PCPSPäJUWF� JO� SFBMOJNJ� PCSBNC�
OJNJ�TQPTPCOPTUNJ�OBQBEFOFHB�HSBEV���

1P�PTLSCOJLPWFN�QPSP¦BOKV�TF�KF�1JUUFSTCFSHV���
KBOVBSKB� ����� QSJCMJäBMP� PLSPH� ��� QFÝBLPW� [� MFTU�
WBNJ
�WFMJLJNJ�Ý¦JUJ�BMJ�QBWF[BNJ
� SP¦OJNJ� UPQPWJ� JO
[BäJHBMOJNJ� TSFETUWJ
� EB� CJ� W� OBTLPLV� [BW[FMJ� HSBE�
%PHPEFL�OJ�CJM�QPWTFN�OFQSJ¦BLPWBO
�B� KF�CSBOJMDF
WTFFOP�NP¦OP� QSFTUSBÝJM��,MKVC� UFNV� KJN� KF� VTQFMP
WTJMKJWDF�[BESäBUJ
�ÝF�QSFEFO�TP�TF�QSFCJMJ�¦F[�PC[JEKF�
,P� TP� OBQBEBMDJ� EPäJWFMJ� QPSB[
� TP� TF� VNBLOJMJ� JO
QSJESVäJMJ�WF¦KJ�TLVQJOJ�LBLJI�����LPOKFOJLPW�JO�QF�
ÝBLPW
� OBUP� QB� QMFOJMJ� QP� PLPMJDJ�� 1JUUFSTCFSH� TF� KF
UPSFK�VCSBOJM
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WPTU� TP� TUPQOKFWBMF� UVEJ� MBäOF� HPWPSJDF� P� OFOBEOJ
TNSUJ� )FOSJLB� (PSJÝLFHB
� LJ� TP� KJI� OKFHPWJ� OBT�
QSPUOJLJ� WFSKFUOP� OBNFOPNB� ÝJSJMJ
� EB� CJ� [CFHBMJ
HSPGPWF� QSJTUBÝF�� %PCSJOHFS� TF� KF� [CBM
� EB� OB� 1JU�
UFSTCFSHV�QPOPWOFHB
�CPMKF�OB¦SUPWBOFHB�OBQBEB�OF
CJ�W[ESäBMJ
�TBK�NV�KF�QSJNBOKLPWBMP�UBLP�NPÝUWB�LPU
PCPSPäJUWF�� ;BUP� KF� EBM� TQSJ¦P� IVEF� OFWBSOPTUJ
OBKQSFK� WQPLMJDBUJ� J[CSBOF� LNFUF� J[� CMJäOKF� PLPMJDF

LJ�TP�TF�QP[JWV�CSF[�PEMBÝBOKB�PE[WBMJ�JO�QSJIJUFMJ�OB
HSBE��1PTMBM�QB�KF�UVEJ�TMB�I�HMBWBSKV�W�-JFO[
�EB�CJ
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%PCSJOHFSKFWJ� PDFOJ� OBSBWOPTU� LSJUJ¦OP
� TBK� OBK� CJ
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(PSJÝLFNV�QPTMBM� ÝF�CPMK� TLSC� W[CVKBKP¦F� TQPSP¦JMP�
,BUBSJOB� TF� KF� NFEUFN� [WJKB¦OP� QPMBTUJMB� HSBEV
1SJäBOL� 	1SJF�FOFHH
�� OKFOJ� WPKBLJ� TP� OBKQSFK� [BKFMJ
UBNLBKÝOKFHB�PTLSCOJLB
�LP�KF�QSJÝFM�[�HSBEV
�EB�CJ�TF
VEFMFäJM�NBÝF��/BUP�TF�KF�FEFO�PE�OKJI
�[BNBTLJSBO�W
SJCJ¦B� [� WSÝP� W� SPLBI
� TLVQBK� T� ÝF� ÝUJSJNJ� UPWBSJÝJ
PEQSBWJM�OB�HSBE��1SFCJWBMDJ�1SJäBOLB�TP�OJ¦�IVEFHB
TMVUF¦� UFK� ES[OJ� TLVQJOJDJ� PEQSMJ� WSBUB
� [BLSJOLBOJ
WPKBLJ�QB� TP� KJI�OFOBEPNB�OBQBEMJ
� KJI�PCWMBEBMJ� JO
[BW[FMJ� VUSECP�� 1PEPCFO� VEBSFD� KF� ���� GFCSVBSKB
EPMFUFM� ÝF� HSBE�8FJEFOCVSH� o� ,BUBSJOJOJ� NPäKF� TP
QPOP¦J� OFPQBäFOJ� QSFQMF[BMJ� PC[JEKF� JO� PTWPKJMJ� QP�
TUPKBOLP��5B� KF� W� OBEBMKFWBOKV� GBKEF� QPTUBMB� HMBWOP
UPSJÝ¦F� TQPQBEPW
� EPLMFS� KF� OJ� W� JNFOV� 6MSJLB� **�
$FMKTLFHB�[BW[FMB�WPKTLB�QPE�QPWFMKTUWPN�"OESFKB�[
(SBCOB
�LJ�KF�NFOEB�ÝUFMB�LBS������NPä���

7FMJL� W[WPEOJ� LBUBQVMU� BMJ� CMJEB� OB� QSPUJVUFä
� VQP�
EPCMKFO�W�CPSJMOFN�QSJSPWOJLV�)BOTB�5BMIPGGFSKB�J[�MFUB
�����	%FU�,POHFMJHF�#JCMJPUFL
�,�CFOIBWO
�5IPUU����
��
�

�� 8JFTTOFS
�.POVNFOUB�9*
�ÝU�����
������KBOVBS���
�-JFO[��ÝU�
���
� ����� GFCSVBS� ���
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� ����� GFCSVBS� ���
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�,BNQG
�TUS����o���



720$ä�/$=$5��9/2*$�*5$'8�9�65('1-(9(â.(0�92-6.29$1-8�����±���

 

�������

���

ÀF� QSFDFK� CPMK� ESBNBUJ¦OP� KF� EFDFNCSB� ����� JO
KBOVBSKB� ����� QPUFLBMB� GBKEB� DFMKTLFHB� HSPGB� )FS�
NBOB�**��QSPUJ�CBNCFSÝLJ�ÝLPGJKJ��0NFNCP�TJ�[BTMVäJ
äF� [BUP
� LFS� KF�)FSNBOPW� CPKOJ� QPIPE� EPäJWFM� WS�
IVOFD�[�OBQBEPN�OB�EWF�NFTUOJ�OBTFMCJOJ
�7PMÝQFSL
	8PMGTCFSH
� JO� #FMKBL�� 7� QSJNFSKBWJ� [� PCMFHBOKFN
NBOKÝFHB� HSBEV� KF� OBQBE� OB� SB[NFSPNB� WFMJLP
� T
LBNOJUJN�[JEPWKFN�[BÝ¦JUFOP�NFTUP�QPNFOJM�ÝF�WF�
MJLP� WF¦KJ� J[[JW
� NPSEB� DFMP� OBKES[OFKÝJ� QPEWJH
� [B
LBUFSFHB� TF� KF� MBILP� PEMP¦JM� TSFEOKFWFÝLJ� WPKTLP�
WPEKB�

;B�SB[MJLP�PE�NOPHJI�ESVHJI�QSFETUBWOJLPW�TWP�
KF�SPECJOF�)FSNBO�**��$FMKTLJ�OJ�CJM� UJQ�EJOBTUB
�LJ
CJ� CSF[� QPNJTMFLB� TFHFM� QP�NF¦V��7[QPO� TWPKF� EJ�
OBTUJKF� KF� SBKF� UMBLPWBM� T�QSFNJÝMKFOP� SPECJOTLP�QP�
MJUJLP
�[B�WPKBÝLF�QPTFHF�QB�TF�KF�PEMP¦BM�WFMJLP�QSF�
WJEOFKF��;BOJNJWP�KF
�EB�KF�PGFO[JWP�OB�,PSPÝLP�J[�
WFEFM� W� [JNTLFN� ¦BTV
� LP� TF� TSFEOKFWFÝLF� WPKTLF
QSBWJMPNB� OJTP� MPUFWBMF� PCTFäOFKÝJI� PQFSBDJK�� 7TF�
LBLPS�QB�TF�KF�[B�OBQBE�QSJNFSOP�QSJQSBWJM��[CSBM� KF
WFMJLP
� EPCSP� PQSFNMKFOP� WPKTLP
� PCPSPäFOP� UVEJ� T
UPQOJÝUWPN�JO�PCMFHPWBMOJNJ�OBQSBWBNJ
�¦FQSBW�WJSJ
äBM� OF� QPSP¦BKP� P� OKFOJ� EFKBOTLJ� ÝUFWJM¦OJ� NP¦J� JO
QPESPCOFKÝJ� TFTUBWJ��$FMKTLF� TJMF� TP�LSFOJMF�W�QPHPO
äF� LPOFD� MFUB� ������ ���� EFDFNCSB� TP� EPTFHMF�7PM�
ÝQFSL�JO�HB�[BNBO�QPTLVTJMF�[BTFTUJ�W�OBTLPLV��%WB
BMJ� USJ� UFEOF� TP� QVTUPÝJMF� QP� PLPMJDJ
� OBUP� QB� PE�
QPUPWBMF� ÝF� EMKF� QSPUJ� [BIPEV� JO� ���� KBOVBSKB� ����
QPQPMEOF�QSJLPSBLBMF�QSFE�#FMKBL���

1SPNFUOP� JO� USHPWTLP� WP[MJÝ¦F� ,PSPÝLF� KF� CJMP
WTF� QSFK� LPU� MBIFL� DJMK�� "SIFPMPÝLF� SB[JTLBWF� TJDFS
LBäFKP
� EB� QP[OPTSFEOKFWFÝLP� PC[JEKF� #FMKBLB� OJ
CJMP�QPTFCFK�NPHP¦OP
�TBK�KF�OB�SBWOJ�UBM�W�EFCFMJOP
NFSJMP�MF�PLSPH����DFOUJNFUSPW�JO�CJ�UFäLP�W[ESäBMP
JOUFO[JWOP� UPQOJÝLP� PCTUSFMKFWBOKF�� ,MKVC� UFNV� KF
CJMP�PC[JEBOP� KFESP�NFTUOF�OBTFMCJOF�EPWPMK�EPCSP
[BWBSPWBOP
� EB� HB� OJ� CJMP� NPHP¦F� [BW[FUJ� LBS� W
IJUSFN�GSPOUBMOFN�OBTLPLV��/B�TFWFSV
�W[EPMä�SF¦�
OFHB�CSFHB
�KF�NFTUP�Ý¦JUJMB�äF�OBSBWOB�MFHB
�[BUP�KF
CJMP�PC[JEKF�W�UFN�QSFEFMV�OBKÝJCLFKÝF��7FMJLP�NP¦�
OFKF� VUSKFOJ� TUB� CJMJ� KVäOB� JO� [BIPEOB� TUSBOJDB
� PC�
EBOJ� T� TVIJN� KBSLPN� JO� EWPKOJN� QBTPN� PC[JEKB� T
TUPMQJ��1PTFCFK�[BWBSPWBO�KF�CJM�UVEJ�MFTFOJ�NPTU�¦F[
%SBWP
�WLMKV¦OP�[�VUSKFOJN�NPTUJÝ¦FN�OB�TFWFSOFN
CSFHV����,BLÝOB�KF�CJMB�W� UFN�¦BTV�UFäKB�PCPSPäJUFW
NFTUB
� WTBK� QSJCMJäOP� OBLB[VKF� QPQJT� HSBKTLF� PSP�
äBSOF� W�#FMKBLV� J[� MFUB�����
� LJ� PNFOKB� WF¦KP� CSP�
OBTUP�UFS�EWF�NBOKÝJ�äFMF[OJ�CPNCBSEJ
�ÝUJSJ�CSPOBTUF
JO� USJ� äFMF[OF� UBSBTOJDF
� QPMFH� UFHB� QB� ÝF� [OBUOP
LPMJ¦JOP�TNPEOJLB�JO�TWJO¦FOJI�LSPHFM���

�� &EJOJ� QPESPCOFKÝJ� PQJT� EPHPELPW� TF� KF� PISBOJM� W� LPMFEBSKV
DFSLWF�4W�� +BLPCB� W�#FMKBLV��8JFTTOFS
�.POVNFOUB�9*
� ÝU�
��
������KBOVBS����o���
�T��M�

�� 'SFTBDIFS
�%JF�7FSUFJEJHVOH
� TUS�� ��o���� HM�� UVEJ�/FVNBOO

(FTDIJDIUF� EFS� 4UBEUNBVFS
� [MBTUJ� TUS�� ��o��
� ��o���� 1SJN�
8PMESPO
�8BJEIPGFO
�[MBTUJ�TUS�����

�� /FVNBOO
� (FTDIJDIUF� EFS� 4UBEUNBVFS
� TUS�� ���� #PNCBSEB
P[OB¦VKF� UPQPWTLP� PSPäKF� WFMJLFHB� LBMJCSB
� QSJSFKFOP� [B� J[�

/BTMFEOKFHB�EOF� KF�)FSNBO� [BVLB[BM� OBQBE� OB
PC[JEKF� T� QPLSJUJN� PCMFHPWBMOJN� IPEOJLPN��/B¦SU
KF�CJM�NPSEB�TBN�QP�TFCJ�EPCFS
�WFOEBS�TF�OJ�J[ÝFM�QP
QSJ¦BLPWBOKJI�� #FMKB¦BOJ� TP� PCMFHPWBMOP� OBQSBWP
VOJ¦JMJ� [� NP¦OJN� PCTUSFMKFWBOKFN� [� CPNCBSEBNJ

QVÝ¦JDBNJ
� LBNFOKFN� JO� [BäJHBMOJNJ� J[TUSFMLJ
� W� UFK
BLDJKJ�QB�TP�DFMKTLF�FOPUF�VUSQFMF�PC¦VUOF�J[HVCF��1P
EWPEOFWOFN� QSFNPSV� TF� KF� )FSNBO� PEMP¦JM� [B
QPOPWOP�BLDJKP
�TLSCOP�QSJQSBWMKFO�OBTLPL�W�OP¦J�OB
���� KBOVBS�� $FMKTLJ� WPKBLJ� TP� QPTLVTJMJ� CSBOJMDF
[NFTUJ� T�ISVQPN� JO�PCTUSFMKFWBOKFN
� [B� ÝF� V¦JOLP�
WJUFKÝP� EJWFS[JKP� QB� TP� QP� %SBWJ� TQVTUJMJ� [BäJHBMOJ
TQMBW
� OBMPäFO� T� TMBNP� JO� äWFQMPN
� EB� CJ� [BOFUJMJ
UBNLBKÝOKJ�NPTU��)LSBUJ�KF�HMBWOJOB�)FSNBOPWJI�TJM
ESVHPE� PC� SFLJ
� W� CMJäJOJ� OFLFHB� NMJOB
� W� PC[JEKV
QSFCJMB�WS[FM
�EB�CJ�WESMB�W�NFTUP��"� UVEJ� UPLSBU� TP
$FMKTLJ�EPäJWFMJ�QPSB[��#FMKB¦BOJ�TP�OBNSF¦�[BESäBMJ
TPWSBäOJ�QSPEPS
�NFEUFN�LP�TP�QPäBS�QPHBTJMF�äFO�
TLF� JO� EVIPWOJLJ�� 5B� OFVTQFI� KF� )FSNBOB� EP�
LPO¦OP�QSFQSJ¦BM�W�VNJL���

$FMKTLP�IBCTCVSÝLB�GBKEB

&EFO� OBKWF¦KJI� TQPQBEPW� OB� TMPWFOTLJI� UMFI� W
QP[OFN� TSFEOKFN� WFLV
� LJ� QB� TP� HB� ÝF� WFEOP� [B�
[OBNPWBMJ�QSFEWTFN�OFOBEOJ�WQBEJ�JO�QMFOJMTLJ�QP�
IPEJ
� KF� CJMB� [OBNFOJUB� DFMKTLP�IBCTCVSÝLB� GBKEB�
.FE�QSWP�GB[P�GBKEF
�W�MFUJI�����o����
�TP�QPCVEP
QSFW[FMJ� $FMKTLJ� JO� UFNFMKJUP� PQVTUPÝJMJ� TQPEOKP
ÀUBKFSTLP� JO� ,SBOKTLP
� NFEUFN� LP� TP� TJ� OKJIPWJ
OBTQSPUOJLJ�[BNBO�QSJ[BEFWBMJ�PSHBOJ[JSBUJ�VTUSF[OP
PCSBNCP�

;�WJEJLB�NPEFSOF�WPKBÝLF�EPLUSJOF�TF�NPSEB�[EJ
OFOBWBEOP
�EB�$FMKTLJ�TWPKF�PGFO[JWF�OJTP�OB¦SUPWBMJ
LPU�[HPÝ¦FOFHB�VEBSB�[�WTFNJ�SB[QPMPäMKJWJNJ�TJMBNJ

W� LBUFSFN� CJ� TPWSBäOJLB� VOJ¦JMJ� W� PEMP¦JMOJ� CJULJ���
/BNFTUP� UFHB� TP� TF� PEMP¦JMJ� [B� SBWOP� OBTQSPUOP
TUSBUFHJKP�o�WSTUP�CPKOJI�QPIPEPW�WF¦JOPNB�TLSPN�
OFKÝJI� SB[TFäOPTUJ
� VQFSKFOJI� OB� QPTFTUJ� TWPKJI

������������������������������������������������
TUSFMKFWBOKF�LBNOJUJI� LSPHFM
� LJ� TP� HB� VQPSBCMKBMJ� QSFEWTFN
[B� SVÝFOKF�VUSEC� JO� VOJ¦FWBOKF� EPCSP� [BÝ¦JUFOJI� DJMKFW��5B�
SBTOJDB� KF� QPJNFOPWBOKF� [B� UPQ� [� SB[NFSPNB� EPMHP� DFWKP
NBKIOFHB� LBMJCSB
� OBNFOKFO� EFMPWBOKV� QSPUJ� TPWSBäOJ� äJWJ
TJMJ��5SFUKB�[OB¦JMOB�[WSTU�PHOKFOFHB�PSPäKB�W�UFN�¦BTV�QB�KF
CJM� SP¦OJ�UPQ
�QSJNJUJWOB�QVÝLB�T� DFWKP�LBMJCSB�PLSPH����EP
��� NJMJNFUSPW�� ,FS� ÝF� OJ� CJM� PQSFNMKFO� [� OFUJMOJN�NFIB�
OJ[NPN
�TP�HB�QSPäJMJ� SP¦OP
�T�QP¦BTJ� UMF¦P�WäJHBMOP�WSWJDP
BMJ� SB[äBSKFOJN� äFMF[OJN� QSJäJHBMPN�� (M�� 3BUIHFO
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�)BRVFCVUT
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/B�TUSNJ
�PTBNMKFOJ�W[QFUJOJ�QP[JEBOJ�HSBE�(BNCFSL�W�;BTBWKV�	GPUP��5PNBä�-B[BS
�

OBTQSPUOJLPW��5P� KF� CJMB� UPSFK� [FMP� UJQJ¦OB� FQJ[PEB
QP[OPTSFEOKFWFÝLFHB� WPKTLPWBOKB� [� PNFKFOJNJ� DJMKJ�
;BSBEJ� TLPQPTUJ� WJSPW� EPHBKBOKB� OF� NPSFNP� QP�
QPMOPNB�OBUBO¦OP�SFLPOTUSVJSBUJ�JO�LSPOPMPÝLP�VSF�
EJUJ
� P¦JUOP� QB� KF
� EB� TP� $FMKTLJ� SB[EFMJMJ� TJMF� JO� TJ
QPTLVÝBMJ� TWPKF� OBTQSPUOJLF� QPESFEJUJ� T� QSJCMJäOP
TP¦BTOJNJ
� CPMK� BMJ� NBOK� OB¦SUOP� VTLMBKFOJNJ� BLDJ�
KBNJ� W� SB[NFSPNB� WFMJLFN� HFPHSBGTLFN� QSPTUPSV�
1PWFMKTUWP� OBE� HMBWOJOP� TWPKF� WPKTLF� TP� [BVQBMJ
OBEBSKFOFNV� ¦FÝLFNV� OBKFNOJLV� +BOV� 7JUPWDV

WFOEBS� QB� TP� ÝUFWJMOF� PCSPCOFKÝF� PQFSBDJKF� PSHBOJ�
[JSBMJ� UVEJ� OKJIPWJ� WB[BMJ� [� NBKIOJNJ� MPLBMOJNJ� TJ�
MBNJ���

,PMJLP�KF�CJMB� UB�TUSBUFHJKB�SF[VMUBU�QSFNJÝMKFOJI

WOBQSFK� OB¦SUPWBOJI� PEMP¦JUFW
� LPMJLP� QB� TQPOUBOF

BE�IPD�OBSBWF
�KF�UFäLP�HPWPSJUJ
�LPU�W�TQMPÝOFN�WFMKB
[B�WF¦JOP�QPEPCOJI�TQPQBEPW�W�TSFEOKFWFÝLJ�&WSPQJ�
$FMKTLJN�KF�OFEWPNOP�VTQFMP�EPTF¦J�QPHMBWJUOJ� DJMK
o� PISPNJUJ� JO� PQVTUPÝJUJ� QPTFTUJ� IBCTCVSÝLFHB� WPK�
WPEF�'SJEFSJLB�7��P[JSPNB�OKFHPWJI�MPLBMOJI�[BWF[�
OJLPW
� SB[QSÝFOJI� OB� PCTFäOFN� P[FNMKV�� x$FMKTLB
WPKOBj� QB� OJ� PC¦VUOP� QSFTFHMB� PCJ¦BKOJI� PLWJSPW
QMFNJÝLF�GBKEF�MF�QP�TWPKJI�QSPTUPSTLJI�SB[TFäOPTUJI

UFNWF¦� UVEJ� QP� JOUFO[JWOPTUJ�� (SPGKF� $FMKTLJ� TF
OBNSF¦�OJTP�[BEPWPMKJMJ�TBNP�T�QMFOKFOKFN�JO�QPäJ�
HBOKFN�TMBCP�[BÝ¦JUFOFHB�QPEFäFMKB��4JTUFNBUJ¦OP�TP
OBQBEBMJ� UVEJ� CPMKF� [BWBSPWBOF
� VUSKFOF� QPTUPKBOLF�
/B� TWPKFN� PTWBKBMOFN� QPIPEV� TP� [BW[FMJ� EPMHP
WSTUP�HSBEPW�JO�TUPMQPW
�OF�EB�CJ�PC�UFN�OBMFUFMJ�OB

�� ;B� DFMPWJUFKÝP� BOBMJ[P� EPHBKBOKB� HM�� -B[BS
�7PKBÝLB� [HPEP�
WJOB
�TUS�����o����

SFTOFKÝJ�PEQPS���
,PU�QJÝF�DFMKTLJ�LSPOJTU
�TF�KF�KFESP�DFMKTLF�WPKTLF

QPE�7JUPW¦FWJN�QPWFMKTUWPN�OBKQSFK�PTSFEPUP¦JMP�OB
CMJäOKF� QPTUPKBOLF� LSÝLF� ÝLPGJKF
� JO� TJDFS� HSBEPWB
4PUFTLP�JO�"OEFSCVSH�QSJ�ÀFOUKVSKV�QSJ�$FMKV
�LJ�TP
HB� QPSVÝJMJ� EP� UBM�� /BTMFEOKJ� KF� CJM� OB� WSTUJ� HSBE
;CFMPWP� OBE� TBNPTUBOPN� 4UVEFOJDF�� 5FHB�$FMKTLJ
TJDFS�OJTP�SB[EFKBMJ
�UFNWF¦�TP�HB�QP�QPHBKBOKJI�QP�
[OFKF�OFQPÝLPEPWBOFHB�WSOJMJ� MBTUOJLV
�WPKWPEJ�'SJ�
EFSJLV� 7�� 7JUPW¦FWF� FOPUF� TP� [BW[FMF� ÝF� HSBE� &S�
LFOÝUBKO�QSJ�3BEF¦BI
���TUPMQ�W�7JUBOKV�JO�TUPMQ�QSJ
1PMK¦BOBI�UFS�KJI�CSF[�NJMPTUJ�QPSVÝJMF���

;BOJNJWF� EPEBUOF� QPESPCOPTUJ� KF� NPHP¦F� SB[�
CSBUJ� J[� U�� J�� TF[OBNB�EFäFMOJI� TPWSBäOJLPW
� OBKWFS�
KFUOFKF�TFTUBWMKFOFHB�W�TSFEJOJ�BMJ�ESVHJ�QPMPWJDJ� MFUB
������5B�EPLVNFOU�QPQJTVKF�ÝUFWJMOB�EFKBOKB�P[JSP�
NB� QSFTUPQLF
� T� LBUFSJNJ� OBK� CJ� QSJTUBÝJ� $FMKTLJI
QSPUJQSBWOP� PÝLPEPWBMJ� IBCTCVSÝLF� QPEMPäOJLF� OB
,SBOKTLFN� JO� ÀUBKFSTLFN�� 4F[OBN� QSFDFK� TVNBSOP
OBÝUFWB�WSTUP�PTFC
�PCUPäFOJI�SB[MJ¦OJI�IVEPEFMTUFW

LJ� TFHBKP� PE� UBUWJO� EP� VHSBCJUFW� JO� VNPSPW�� .FE
OKJNJ� KF� [BCFMFäFOJI� WF¦� OBQBEPW� OB� HSBEPWF� P[J�

�� 1SJN��/BSFE
�4F[OBN�xEFäFMOJI�TPWSBäOJLPWj
�TUS�����o����
�� *[� TF[OBNB� EFäFMOJI� TPWSBäOJLPW� KF� SB[WJEOP
� EB� HB� KF

OBQBEFM�6MSJL�.PTIFJNFS�T�TWPKJNJ�IMBQDJ� JO� UVEJ� USäBOJ� J[
3BEF¦
� WFOEBS�HSBEV� UFEBK� P¦JUOP�OJTP� [BW[FMJ���F�OBWFECB
DFMKTLFHB� LSPOJTUB� ESäJ
� KF� 7JUPWFD� PTWPKJM� VUSECP� W� ESVHJ
BLDJKJ
�LJ�[�.PTIFJNFSKFWP�OJ�JNFMB�OFQPTSFEOF�[WF[F��"VDI
IBU� FS� <7MSFJDI� .PTTIBZNFBS>� EFN� IBXT� &SLLFOTUBJO� OBDI
HFTUFMUU�WOE�HFXVOOFO�XFMMFO�EBCFZ�TFJO�LOFDIU�WOE�CVSHFS�WPO
3BUTDIBDI�TJOE�HFXFTFO��$,4-
�����o�����

�� ,SPOFT
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SPNB� VUSKFOF� QPTUPKBOLF
� NFE� LBUFSJNJ� QB� P¦JUOP
OJUJ�FEFO�OJ�JNFM�[OB¦BKB�TJTUFNBUJ¦OFHB�PCMFHBOKB���

ÇF�KFTFOJ�����
�OB�TBNFN�[B¦FULV�DFMKTLP�IBCT�
CVSÝLF�GBKEF
�KF�HSBE�ÇVTFN�[BW[FMB�TLVQJOB�DFMKTLJI
WB[BMPW�� 'SFOLM
� )BOT� 1SVLMFS� JO� OKFHPW� CSBU
� EWB
;SF¦BOB
� OF[BLPOTLB� WOVLB� 7JMKFNB�.PTIFJNFSKB

UFS�+VSJK�,SBCBU�J[�-BÝLFHB�T�TWPKJNJ�NPäNJ��.FOEB
KJN�KF�QSJ�UFN�QPNBHBM�UVEJ�OFLJ�$[JOLFT�3FOOFS
�LJ
TP� HB� )BCTCVSäBOJ� PCUPäFWBMJ� ÝF� ESVHJI� [MP¦JOPW�
1PESPCOFKÝJI�PLPMJÝ¦JO�OBQBEB�OB�ÇVTFN�OF�QP[OB�
NP
� TP� QB� WTJMKJWDJ� EPTFHMJ� TWPK� OBNFO�� -BTUOJLV
HSBEV
� "OESFKV� ÇVTFNTLFNV
� TP� CJMJ� QSJQSBWMKFOJ
WSOJUJ�PEUVKFOP�QPTFTU�MF�QSPUJ�QMB¦JMV�WJTPLF�PELVQ�
OJOF�� "OESFK� ÇVTFNTLJ� KF� NPSBM� [B� QPNP¦� QSPTJUJ
'SJEFSJLB� **��$FMKTLFHB
�LJ�NV� KF�[B�QMB¦JMP�PELVQ�
OJOF�xQPTPEJMj������GVOUPW�EVOBKTLJI�QGFOJHPW��ÀMP
QB�KF�[B�WTF�QSFK�LPU�PCJ¦BKOP�QPTPKJMOP�USBOTBLDJKP�o
"OESFK� TF� KF�NPSBM� HSPGV�$FMKTLFNV� QPWTFN� QPE�
SFEJUJ
� NV� W� [BNFOP� [BTUBWJUJ� HSBE� ÇVTFN
� EWPS
+BWPSÝ¦JDP� JO� HSBEJÝ¦F� ÇBNFSL� [� WTFNJ� QSJQBEB�
KP¦JNJ�QPTFTUNJ�UFS�QPTUBUJ�OKFHPW�WB[BM���

.FE� CPKJ� QSPUJ� LSÝLJ� ÝLPGJKJ� KF� QBEFM� UVEJ� HSBE
#J[FMKTLP
�JO�TJDFS�W�OFOBEOFN�OP¦OFN�OBTLPLV
�LJ
TUB� HB� PSHBOJ[JSBMB� DFMKTLB� WB[BMB� (BÝQFS� 1JST� JO
)FSNBO� ,P[KBL�� 1JST� JO� ,P[KBL� TUB� [� ES[OJN
OBQBEPN�QSFTFOFUJMB�OFQB[MKJWP�QPTBELP�JO�PQMFOJMB
HSBE��5P�EFKBOKF�OJ�EPMHP�PTUBMP�OFLB[OPWBOP��0C
OPWJDJ�P�OBQBEV�KF�'SJEFSJL�3BUU
�PTLSCOJL�CMJäOKFHB
TBM[CVSÝLFHB�HSBEV�1JÝFDF
�OB�#J[FMKTLP�QPTMBM�TWPKP
FOPUP
� EB� CJ� [BWBSPWBMB� VUSECP�� &OBKTU� 1JSTPWJI� JO
,P[KBLPWJI�NPä
� LBUFSJI� JNFOB� TP� W� TF[OBNV� QP�
TFCFK�OBWFEFOB
�TP�OBQPTMFE�[BKFMJ�JO�PCFTJMJ���

/BTLPL� OB� #J[FMKTLP� WTFLBLPS� OJ� CJM� WFMJLP�
QPUF[OB� WPKBÝLB� PQFSBDJKB
� UFNWF¦� QSFK� PQPSUVOP
EFKBOKF
� LJ� KF� NFKJMP� äF� OB� OBWBEFO� SPQ�� 1PEPCOP
[WFOJ�QSJUPäCB
�LJ� KP� KF�'SJEFSJL�3BVCFS�NBKB�����
OBTMPWJM�OB�+VSJKB�-BNCFSHFSKB
�VQSBWOJLB�LSBOKTLFHB
EFäFMOFHB�HMBWBSKB�ÀUFGBOB�.PESVÝLFHB��3BVCFS�KF�W
OKFK� QPUPäJM
� EB� NV� KF� 'SJEFSJL� �SFUFÝLJ� [� HSBEV
ÀUFCFSL� QSPUJQSBWOP� PEOFTFM� PLMFQF
� äFMF[OF� LMP�
CVLF
� QPTUFMKOJOP� JO� ESVHP� PQSFNP� W� TLVQOJ� WSFE�
OPTUJ�����GVOUPW�EVOBKTLJI�QGFOJHPW���

/B�WSIVODV�GBKEF�KF� MF�NBMPLBUFSJ�NBOKÝJ�VUSECJ
VTQFMP� VQSBWJ¦JUJ� TMPWFT� WBSOFHB� [BWFUKB� TSFEJ� WPKOF
WJISF��.BMPOF�J[KFNFO�KF�QSJNFS�HSBEV�.BSFOCFSH�W
3BEMKBI� PC� %SBWJ�� ,P� TP� TF� W� [B¦FULV� MFUB� ����

�� $,4-
� ����o������ 0UPSFQFD
� 4F[OBN� xEFäFMOJI� TPWSBä�
OJLPWj��/BSFE
�4F[OBN�xEFäFMOJI�TPWSBäOJLPWj�

�� $,4-
������OPWFNCFS� ��
� T�� M��� ����� OPWFNCFS� ��
� $FMKF�
0UPSFQFD
�4F[OBN�xEFäFMOJI�TPWSBäOJLPWj
�TUS�����
����o����

�� 0E� NPä� (BÝQFSKB� 1JSTB� EWB� (ZMFJTB
� 1FUSB� J[� "WTUSJKF

,POSBEB� 3FJOTXFEMB
� TUSFMDB� ÀUFGMB
� �FIB� 5PNBäB
� 4QF�
IFSKB
�+FOLB�JO�/FN¦FUB
�PE�,P[KBLPWJI�QB�4DIXBS[FOQFDLB
JO� )BOTB� +BHSB�� *[� JNFO� MBILP� SB[CFSFNP
� EB� KF� ÝMP� WTBK
EFMPNB� [B� QPLMJDOF� WPKBLF� P[JSPNB� UVKF� OBKFNOJLF�
0UPSFQFD
�4F[OBN�xEFäFMOJI� TPWSBäOJLPWj
�TUS�����o�����[B�
SBEJ� OBQBLF� QSJ� USBOTLSJCJSBOKV� KF� EFM� PCKBWMKFOF� MJTUJOF� JO
OKFHPWFHB�QSFWPEB�[BWBKBKP¦��1SJN��/BSFE
�4F[OBN�xEFäFMOJI
TPWSBäOJLPWj
�TUS�����
�PQ�����

�� $,4-
������NBK���
�-KVCMKBOB�

TQPQBEJ� SB[ÝJSJMJ�OB�%SBWTLP�EPMJOP
� TP� TF�QPOPWOP
SB[QMBNUFMF� äF� EFTFUMFUKB� UMF¦F� OBQFUPTUJ�NFE� ÝFOU�
QBWFMTLJN�TBNPTUBOPN�JO�$FMKTLJNJ����4QSWB�TP�CJMB
UP� MF� ESPCOFKÝB� SPQBSTLB� EFKBOKB
� LJ� OBK� CJ� KJI� OB
ÝFOUQBWFMTLJI� QPTFTUJI� [BLSJWJM� +BOF[� 4DISBNQG

DFMKTLJ�PTLSCOJL�OB�.VUJ��'FCSVBSKB� KF�WPKWPEB�'SJ�
EFSJL�7��CPKFWJUFHB�4DISBNQGB�[BSBEJ�PQBUPWJI�QSJ�
UPäC�LMJDBM�OB�[BHPWPS�QSFE�TPEJÝ¦FN
�B�EP�QSPDFTB
OJ�QSJÝMP�OJUJ�QP�MFUV�JO�QPM�[BWMB¦FWBOKB����4QPNMBEJ
����� TP� TF� SB[NFSF� OFWBSOP� [BPTUSJMF
� LP� TF� KF� QSJ
.VUJ� [CSBMB� ÝUBKFSTLB� EFäFMOB� WPKTLB�� 1PEQSM� KP� KF
UVEJ� ÝFOUQBWFMTLJ� PQBU
� JO� TJDFS� [� MPHJTUJ¦OP� PTLSCP
UFS� FOPUP� ���� NPä� QPE� WPETUWPN� 7JEB� )FOHT�
QBDIFSKB
� TWPKFHB� HSBEJÝ¦BOB� OB� .BSFOCFSHV�� 5B
WPKTLB� KF� QP� QSJ¦BLPWBOKJI� [MBILB� QSFHOBMB� QSJTUBÝF
$FMKTLJI��,BLPS�IJUSP�TP�KP�SB[QVTUJMJ
�QB�TP�$FMKTLJ
[CSBMJ� TJMF� [B� VOJ¦VKP¦J� QSPUJOBQBE�� ;B¦FM� TF� KF� [
CMJTLPWJUJN� OBQBEPN� 4DISBNQGPWJI� WPKBLPW
� LJ� TP
TF� QPOP¦J� TLSJWPNB� QSJCMJäBMJ� HSBEV� .BSFOCFSH�
0TLSCOJLV� )FOHTQBDIFSKV� TF� KF� QPTSF¦JMP� PCSBOJUJ
VUSECP
�B�KF�MBILP�MF�OFNP¦OP�PQB[PWBM
�LBLP�TP�NV
OBQBEBMDJ� QPäHBMJ� QSJTUBWP� T� DFMPUOP� [BMPHP� äJUB

PEWFEMJ� ��� W[SFKOJI� HPWFEJ� JO� UFNFMKJUP� PQVTUPÝJMJ
PLPMJDP��/BEBMKOKF� PCMFHBOKF�.BSFOCFSHB� QB� KJI� OJ
[BOJNBMP��$FMKTLJ� TP� OBNSF¦� SBKF� J[LPSJTUJMJ� QSJMPä�
OPTU� [B� UBLPKÝOKJ� WQBE� W� -BCPUTLP� EPMJOP
� LKFS� TP
QPOP¦J�����NBKB�WESMJ�W�ÀFOUQBWFM
�J[SPQBMJ�JO�EP�UBM
QPäHBMJ� USH� UFS� PLPMJÝLF� QPTFTUJ
� PC� VNJLV� QB� OB�
EBMKFWBMJ�T�QMFOKFOKFN�WTF�EP�%SBWPHSBEB�JO�OBW[EPM
PC�UPLV�%SBWF���

;HPSBK� OBÝUFUJ� QSJNFSJ� KBTOP� PQP[BSKBKP
� EB� TP
QSFEWTFN�J[QPTUBWMKFOF
�TMBCÝF�CSBOKFOF�VUSECF�TSFEJ
WFMJLFHB�WPKOFHB�QPIPEB�IJUSP�QPTUBMF�OFQPNFNCFO
ESPCJä
� TBK� KJI� QSBLUJ¦OP�OJ� CJMP�NPHP¦F� [BWBSPWBUJ
QSFE� TJMPWJUJN� OBQBEPN�� 1PMFH� UFHB� TF� [EJ
� EB� KF
PGFO[JWB�NOPHF� HSBEPWF� [BMPUJMB� OFQSJQSBWMKFOF�� "
UVEJ� $FMKTLJ� TP� TF� EPCSP� [BWFEBMJ
� EB� CJ� KJI� MBILP
EPMFUFMB� QPEPCOB� VTPEB�� 1P� QPSP¦BOKV� DFMKTLFHB
LSPOJTUB�KF�CJM�UP�SB[MPH
�[BLBK�TP�QPSVÝJMJ�WF¦�MBTUOJI
VUSEC
� LJ� CJ� VUFHOJMF� QPTUBUJ� MBIFL� QMFO�� 7PKOJL

ÀPÝUBOK
�ÀFOFL
�1SFäJO
�,BDFOÝUBKO�W�ÀBMFÝLJ�EPMJOJ

ÇBäFOCFSL� OBE� ÇBMDFN
� TUPMQF� OBE� -BÝLJN
� W
3BEF¦BI�JO�PC�1BLJ
�TUPMQ�W�4BWJOKTLJ�EPMJOJ
���HSBE
,SBWKFL� OB� %PMFOKTLFN
� 5VSO� QSJ� 1SFEEWPSV
� 7S�

�� "OLFSTIPGFO
�#FJUSÊHF
� TUS�� ��o����.MJOBS
�1PEPCB� $FMKTLJI
HSPGPW
� ÝU�� ��
� TUS�� ���o����� -B[BS
�7PKBÝLB� [HPEPWJOB
� TUS�
���o����

�� 4DISPMM
�6SLVOEFOCVDI
�ÝU�����
������GFCSVBS����
�%VOBKTLP
/PWP�NFTUP��ÝU�����
������BQSJM���
�%VOBK��ÝU�����
������NBK
���
�%VOBKTLP�/PWP�NFTUP��ÝU�����
������NBK����
�%VOBKTLP
/PWP� NFTUP�� ÝU�� ���
� ����� KVMJK� ���
� )BMM�� ÝU�� ���
� ����
OPWFNCFS���
�%VOBKTLP�/PWP�NFTUP��ÝU�����
������NBSFD���

%VOBK�

�� "OLFSTIPGFO
� #FJUSÊHF
� TUS�� ���� .MJOBS
� 1PEPCB� $FMKTLJI
HSPGPW
�ÝU����
�TUS�������4DISPMM
�6SLVOEFOCVDI
�ÝU�����
�PQ����
#SVOOFS
�&JO�#FOFEJLUJOFSCVDI
�TUS�����o����

�� ,SPOJTU�OBWBKB
�EB�KF�CJM�UIVSO�[V�EFS�"VF�JN�4BOOUIBMM�W�MBTUJ
OFLFHB�PQBUB���F�QB�UP�MPLBDJKP�MBILP�FOB¦JNP�[�"VFSKFWJN
EWPSPN�QSJ�/PWFN�,MPÝUSV
� KF� ÝMP� EFKBOTLP� [B� DFMKTLP� QP�
TFTU�
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/BKTUBSFKÝJ�PISBOKFOJ�QSJNFSFL�UFäKFHB�UPQOJÝUWB�OB�4MPWFOTLFN�o�äFMF[OB�CPNCBSEB
LBMJCSB�����NJMJNFUSPW�	1PLSBKJOTLJ�NV[FK�1UVK�0SNPä
�GPUP��5PNBä�-BVLP
�

CPWFD�OB�)SWBÝLFN�UFS�NPSEB�UVEJ�'SFVEFOFDL�QSJ
)SBTUOJLV����5BLP�TP�TF�J[PHOJMJ�OFWBSOPTUJ
�EB�CJ�TF
W� OKJI� VHOF[EJM� TPWSBäOJL� JO� KJI� J[LPSJTUJM� [B� TWPKB
PQPSJÝ¦B��1P�ESVHJ� TUSBOJ�QB� KF�QPWTFN�NPHP¦F
�EB
TP�OB�UB�OB¦JO�LB[OPWBMJ�TWPKF�OFQPTMVÝOF�WB[BMF
�LJ
CJ� NFE� EPMHPUSBKOP� GBKEP� VUFHOJMJ� QSFTUPQJUJ� OB
IBCTCVSÝLP�TUSBO���

(SBKTLF�PSPäBSOF

7�TSFEOKFWFÝLJ�ESVäCJ�KF�CJMP�OBLVQPWBOKF
�TLMB�
EJÝ¦FOKF� JO� W[ESäFWBOKF� PSPäKB� [B� WPKBÝLP� PCSBNCP
QSFQVÝ¦FOP�QSFEWTFN�[BTFCOJ�QPCVEJ�QMFNTUWB�P[J�
SPNB� [FNMKJÝLJI� QPTFTUOJLPW�� 3B[ESPCMKFOPTU� HPT�
QPTUFW� KF�OVKOP�QSJWFEMB� UVEJ�EP� SB[QSÝFOPTUJ� [BMPH
WPKBÝLF�PQSFNF
�TBK�TP�W�NBMPOF�WTBLJ�VUSECJ�ISBOJMJ
WTBK�NJOJNBMOP�LPMJ¦JOP�QSJNFSOF�PCPSPäJUWF���

/B�SBWOJ�EFäFMOF�PCSBNCF�KF�W�QP[OFN�TSFEOKFN
WFLV� QSJIBKBMP� EP� WTF� SFTOFKÝJI� QPTLVTPW� J[PCMJLP�
WBOKB� CPMK� DFOUSBMJ[JSBOJI� WPKBÝLJI� [NPHMKJWPTUJ� [

�� /FKBTOB� OBWFECB�'SFJEFOCFSH� CJ� TF� MBILP� OBOBÝBMB� UVEJ� OB
'SFVEFOCFSH�OBE�;SF¦BNJ
�LJ�KF�CJM�W�QPTFTUJ�TPWSBäOF�LSÝLF
ÝLPGJKF�JO�UPSFK�OF�HSPGPW�$FMKTLJI��$FMKTLJ�LSPOJTU�KF�OBQSBWJM
WF¦�QPEPCOJI�QPNPU
�TBK� KF�OFLBUFSF�VUSECF�QSJQJTBM�OBQB¦�
OJN�MBTUOJLPN��1PTFCFK�[BIUFWOB�KF�JOUFSQSFUBDJKB�����JO����
QPHMBWKB
�LKFS�LSPOJTU�[HPÝ¦FOP�QPQJTVKF�MBTUOF�VUSECF
�LJ�TP
KJI� QPSVÝJMJ� $FMKTLJ
� UFS� UJTUF
� LJ� TP� KJI� J[USHBMJ� TWPKJN� OBT�
QSPUOJLPN�� 7F¦JOB� OBÝUFUJI� MPLBDJK� TF� OBOBÝB� OB� PCEPCKF
DFMKTLP�IBCTCVSÝLF� GBKEF
� OF� QB� WTF� o�NFE� OKJNJ� TUB� PNF�
OKFOB� 3BOÝQFSL� JO� -FNCFSH
� LJ� TP� KV� $FMKTLJ� VOJ¦JMJ� MFUB
������.FE�QPSVÝFOJNJ�HSBEPWJ�[BTMFEJNP�UVEJ�1PMMBO
�NPS�
EB�DFMKTLF�1PMKBOF�PC�,PMQJ�BMJ�QB�LBUFSP�ESVHP�QPTUPKBOLP�T
QPEPCOJN� JNFOPN�� äBM� OJ� KBTOP
� BMJ� KF� USFCB� OBWFECP� ¦B�
TPWOP�VNFTUJUJ�W�¦BT�WFMJLF�GBKEF��(M��,SPOFT
�%JF�'SFJFO
�TUS�
�����QSJN��(PMFD
�5SHJ
�TUS�����o�����;B�LPSJTUOB�PQP[PSJMB
JO�QMPEOP�EJTLVTJKP�TF�[BIWBMKVKFN�ES��.JIV�,PTJKV�

�� ,SPOFT
�%JF�'SFJFO
�TUS����
�����
�� 1SJN��/BCFSHPK
�0CPSPäFOJ� TUBO
� TUS�� ��� TM��� -B[BS
�7PKBÝLB

[HPEPWJOB
�TUS�����o����

EFäFMOJNJ�PSPäBSOBNJ
�QSJ�TLMBEJÝ¦FOKV�PSPäKB�QB�TP
[B¦FMF�PTSFEOKP�WMPHP�QSJEPCJWBUJ�WF¦KF�VSCBOF�OBTFM�
CJOF�� 5B� QSPDFT� KF� TPWQBEBM� [� OBSBÝ¦BKP¦JN� QPNF�
OPN�UPQOJÝUWB
�LJ� KF�[BIUFWBMP�WFMJLB�EFOBSOB�TSFE�
TUWB�JO�UVEJ�J[V¦FOF�TQFDJBMJTUF�o�WMPäFL
�LJ�TP�TJ�HB
MBILP� QSJWPÝ¦JMJ� TBNP� EFäFMOJ� HPTQPEKF� JO� OBKQSF�
NPäOFKÝJ� EJOBTUJ�� 7�$FMKV� TUB� HSPGB� 'SJEFSJL� **�� JO
6MSJL�**��OBNFTUJMB�WPKBÝLP�QPTBELP�JO�NBOKÝF�TLMB�
EJÝ¦F� PSPäKB� W� IJÝJ� QPLPKOFHB� )FOSJLB� &SMBVFSKB�
5BNLBKÝOKP� PSPäBSOP� KF� 6MSJL� PCESäBM� WTF� EP� MFUB
����
�LP�KF�IJÝP�W�DFMPUJ�QSFQVTUJM�NFÝ¦BOPN
�EB�TJ�W
OKFK�VSFEJKP�SPUPWä����/B�ÝF�BNCJDJP[OFKÝF�LPQJ¦FOKF
PQSFNF�LBäF� J[HSBKFWBOKF�EFäFMOF�PSPäBSOF�W�-KVC�
MKBOJ�� *[�OPUJDF�DFMKTLFHB�LSPOJTUB� MBILP� SB[CFSFNP

EB� TP� W� OKFK� äF� MFUB� ����� ISBOJMJ� PC¦VUOP� LPMJ¦JOP
UPQOJÝUWB�� 5B� PCPSPäJUFW� OJ� CJMB� OBNFOKFOB� [HPMK
PCSBNCJ� NFTUB� TBNFHB
� UFNWF¦� KF� äF� JNFMB� WMPHP
TUSBUFÝLF� SF[FSWF
� TBK� KP� KF� 'SJEFSJL� ***�� W� ¦BTV� 7J�
UPW¦FWF� GBKEF� OB�,SBOKTLFN� PEQFMKBM� OB�(PSFOKTLP
JO� [� OKP� PCMFHBM� 3BEPWMKJDP�� 7� QSPUJOBQBEV� TP
7JUPW¦FWJ�NPäKF�MKVCMKBOTLF�UPQPWF�[BQMFOJMJ
�WFOEBS
TP�KJI�DFTBSTLF�¦FUF�QP[OFKF�PTWPCPEJMF�JO�QP�LPODV
CPKFW�WFSKFUOP�WSOJMF�W�EFäFMOP�QSFTUPMOJDP���

7TF�EP�LPODB�TSFEOKFHB�WFLB�QB�TP�CJMF�OBKWF¦KF
PCPSPäJUWFOF� [NPHMKJWPTUJ� WFOEBSMF� [HPÝ¦FOF� W
HSBKTLJI�PSPäBSOBI��1SJ�UFN�TF�KF�TFWFEB�USFCB�[BWF�
EBUJ
� EB� OB� HSBEPWJI� OJTP� ISBOJMJ� [HPMK� WPKBÝLFHB
PSPäKB
� UFNWF¦� UVEJ� UBLÝOP
� OBNFOKFOP� ESVHB¦OJN
QPUSFCBN�o� MPWV
� ÝQPSUV� JO� UVSOJSKFN��,PU�LBäF� äF
PNFOKFOJ�QSJNFS�1JUUFSTCFSHB�OB�,PSPÝLFN
�TP�CJMF
HSBKTLF� PSPäBSOF� OFNBMPLSBU� OF[BEPTUOP� [BMPäFOF�
5BLÝOF�QPNBOKLMKJWPTUJ�W�NJSOPEPCOFN�¦BTV�NPSEB
OJTP� EFMPWBMF�NPUF¦F
� SB[HBMJM� QB� KJI� KF� ÝFMF� J[CSVI
WF¦KJI�TPWSBäOPTUJ�

�� (PMJB
�,SPOJLB�HSPGPW�$FMKTLJI
�TUS����o���
�� ,SPOFT
�%JF�'SFJFO
�TUS�����o����
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1P[OPTSFEOKFWFÝLP� TBNPTUSFMOP� TUSFNF� JO� USJ� QVÝWJWOF
PTUJ
�OBKEFOF�W�-KVCMKBOJDJ� 	/BSPEOJ�NV[FK� 4MPWFOJKF

GPUP��5PNBä�-BVLP
�

0�PQSFNMKFOPTUJ� TSFEOKFWFÝLJI� HSBKTLJI� PSPäBSO
OB�4MPWFOTLFN�JNBNP�MF�NBMP�[BOFTMKJWJI�QPSP¦JM��7
[HPEPWJOPQJTKV� OBKCPMK� [OBOJ� TP� JOWFOUBSOJ� QPQJTJ
GSFJTJOÝLFHB� HSBEV� W� ÀLPGKJ� -PLJ
� LJ� TP� CJMJ� W� QSF�
UFLMPTUJ� äF� WF¦LSBU� PCEFMBOJ
� ¦FQSBW� TUBSFKÝF� PCKBWF
[BIUFWBKP�UFNFMKJUP�SFWJ[JKP����/B�QPEMBHJ�UFI�QPQJ�
TPW�MBILP�VHPUPWJNP
�EB�KF�PCPSPäJUFW�-PÝLFHB�HSB�
EV� W� MFUJI� ����o����� QSFDFK� OJIBMB�� (SBKTLB� PC�
SBNCB� KF� UFNFMKJMB� QSFEWTFN� OB� TBNPTUSFMJI� USFI
SB[MJ¦OJI� UJQPW
� MBäKJI� TUSFNFOTLJI� UFS� UFäKJI� LBW�
MKBTUJI� JO� PC[JEOJI�� 7F¦JOPNB� TP� CJMJ� LPNQP[JUOF
LPOTUSVLDJKF�[�MPLJ�J[�[MFQMKFOF�SPäFWJOF�JO�äJWBMTLJI
LJU
�OFLBK�QB�KF�CJMP�UVEJ�QSFQSPTUFKÝJI
�J[SF[MKBOJI�J[
UJTPWJOF�� 7� -PLJ� TP� ISBOJMJ� WTBK� ��� EFMVKP¦JI� TB�
NPTUSFMPW
�MFUB������DFMP�EWBLSBU�UPMJLP
�QPMFH�UFHB
QB� ÝF� OBQFOKBMOF� LBWMKF
� TUSFNFOB
� UVMF
� QBTPWF� JO
ESVHF� EFMF� QSJCPSB�� ;BMPHB� TUSFMJWB� KF� PCTFHBMB� QP
OFLBK� UJTP¦� WF¦KJI� JO� NBOKÝJI� QVÝ¦JD� UFS� QSFDFKÝOKP
LPMJ¦JOP�OFOBTBKFOJI�QVÝ¦J¦OJI�PTUJ��;B�W[ESäFWBOKF
TBNPTUSFMPW� JO�NFOKBOKF� UFUJW� KF� CJMP� OB� HSBEV� WF¦
OBQFOKBMOJI�LMPQJ��1PTFCOP�QP[PSOPTU�W[CVKBKP�EFMJ

�� 5BODJL
�0SPäKF�� 4UPQBS
�(SBKTLF� TUBWCF� *
� TUS�� ���o����� ;B
SFWJ[JKP� UFI� PCKBW� HM�� 1MFNFOJUJ
�-PÝLJ� HSBE�� -B[BS
�7PKBÝLB
[HPEPWJOB
�TUS�����o�����-B[BS
�1P[OPTSFEOKFWFÝLB�PSPäBSOB�

CMJEF� o� W[WPEOFHB� MV¦BMOFHB� LBUBQVMUB� o� JO� ESVHJI
PCMFHPWBMOJI�OBQSBW��%SVHFHB�CPKOFHB�PSPäKB�KF�CJMP
CPMK�NBMP��OFLBK�EFTFU�Ý¦JUPW
�QP�OFLBK�NF¦FW
�LPQJK

TVMJD� JO� IFMFCBSE
� EPCFS� EVDBU� PLMFQOJI� KPQJ¦FW

NBOKÝF� ÝUFWJMP� ¦FMBE
� ÝMFNPW� JO� äFMF[OJI� LMPCVLPW

OFLBK�QMPÝ¦OJI�JO�WFSJäOJI�SPLBWJD
�Ý¦JUOJLPW�[B�VEF

TFEFM
� TUSFNFO� JO� ESVHF� LPOKFOJÝLF� PQSFNF�� 'SFJ�
TJOÝLJ� ÝLPG� KF� JNFM� W� -PLJ� UVEJ� TWPK� TBNPTUSFM� UFS
QPQPMO� LPOKFOJÝLJ� PLMFQ� [� NF¦FN� JO� QSJQBEBKP¦P
PQSFNP�� 0NFNCF� EPEBUOJI� [BÝ¦JUOJI� TSFETUFW� JO
EWFI�UVSOJSTLJI�PLMFQPW�TJDFS�OBNJHVKFKP
�EB�KF�CJMB
UB� xWJUFÝLBj�PCPSPäJUFW�QSFK� LPU� WPKTLPWBOKV�OBNF�
OKFOB�UVSOJSKFN���

0C� QPNBOKLBOKV� EPCSJI� QSJNFSKBMOJI� WJSPW� KF
OFNPHP¦F� QPTQMPÝFWBUJ
� LPMJLP� KF� CJMB� PCPSPäJUFW
-PÝLFHB� HSBEV� W� TWPKFN� ¦BTV� UJQJ¦OB� [B� ÝJSÝJ
TMPWFOTLJ�QSPTUPS��7TBK�QPTSFEOP�QB�TF�[EJ
�EB�UBLÝOB
TLMFQBOKB�OF�CJ�CJMB�QPWTFN�[HSFÝFOB��(MFEF�OB�JO�
WFOUBSKF� OFLBUFSJI� ESVHJI� GSFJTJOÝLJI� HSBEPW� J[
JTUFHB�PCEPCKB�OBNSF¦�MBILP�VHPUPWJNP
�EB�TUB�CJMB
8BJEIPGFO�MFUB��������UFS�&O[FSTEPSG�W� MFUJI�����
JO��������QPEPCOP�P[JSPNB�OFLPMJLP�TMBCÝF�PQSFN�
MKFOB��-PÝLJ�QPQJTJ�WTFLBLPS�LBäFKP
�EB�KF�CJMB�PCP�
SPäJUFW�UBNLBKÝOKFHB�HSBEV�QSJMBHPKFOB�[MBTUJ�MPLBMOJ
PCSBNCJ�� ÀFMF� [� EPEBUOJNJ� OBLVQJ� JO� LPQJ¦FOKFN
PSPäKB�W�MFUV������CJ�CJMP� J[�HSBKTLJI�[BMPH�NPHP¦F
PQSFNJUJ�WF¦KP�TLVQJOP�NPä�[B�PGFO[JWOP�EFMPWBOKF
OB�CPKOFN�QPMKV
�OF�EB�CJ�LMKV¦OP�PTMBCJMJ�PCSBNCOF
[NPHMKJWPTUJ�MPÝLFHB�HPTQPTUWB��"�UVEJ�W�UFN�QSJNF�
SV�CJ�MBILP�GSFJTJOÝLB�ÝLPGJKB�PQSFNJMB�MF�MBäKF�FOPUF

QSFEWTFN� TBNPTUSFMDF��0CPSPäJUWF� [B� UFäLP� PLMFQ�
MKFOF� LPOKFOJLF� QB� KF� CJMP� OB� HSBEV� [FMP�NBMP�� 5P
OBWTF[BEOKF�OF�QSFTFOF¦B
�TBK�TP�HMBWOP�CSFNF�PGFO�
[JWOJI�WPKBÝLJI�PQFSBDJK�OPTJMF�FOPUF� GSFJTJOÝLJI�WB�
[BMPW�JO�WTF�CPMK�UVEJ�QMB¦BOJI�WPKBLPW�[�MBTUOP�PCP�
SPäJUWJKP
� LJ� KF� QPQJTJ� HSBKTLFHB� JOWFOUBSKB� TFWFEB
OJTP�[BKFMJ���

/B� QSJNFSMKJWB� QJTOB� QPSP¦JMB� P� TUBOKV� HSBKTLF
PCPSPäJUWF� TQFU� OBMFUJNP� ÝFMF� QSPUJ� TSFEJOJ� ���
TUPMFUKB
�äF�W�LPOUFLTUV�DFMKTLP�IBCTCVSÝLF�GBKEF��5V
WFMKB� PQP[PSJUJ� [MBTUJ� OB� QPQJTF� PSPäKB� [� HSBEPW� W
7JUBOKV�JO�OB�#J[FMKTLFN��1SJQPNOJUJ�WFMKB
�EB�JNB�
NP� TQFU� PQSBWJUJ� T� DFSLWFOJNJ� HPTQPTUWJ� o� UPLSBU
TJDFS�OF�T�GSFJTJOÝLP
�UFNWF¦�T�LSÝLP�ÝLPGJKP��5P�KF�ÝF
FO� PESB[� UFäFOK� QP� QSFHMFEOFKÝFN� QPTMPWBOKV� DFS�
LWFOJI� HPTQPTUFW
� LJ� TP� [B� SB[MJLP� PE� QPTWFUOFHB
QMFNTUWB� äF� [HPEBK� SB[WJMB� V¦JOLPWJUB� CJSPLSBUTLB
PSPEKB� [B� OBE[PS� TWPKFHB� QSFNPäFOKB� JO� UVEJ� WP�
KBÝLJI�[NPHMKJWPTUJ���

�� ;BIO
�$PEFY�%JQMPNBUJDVT
������GFCSVBS�����������OPWFNCFS
����������BQSJM�����-B[BS
�1P[OPTSFEOKFWFÝLB�PSPäBSOB�

�� ;BIO
�$PEFY�%JQMPNBUJDVT
�TUS����o���
�� ;BIO
�$PEFY�%JQMPNBUJDVT
�TUS�����o���
����o����
�� (M��-B[BS
�1P[OPTSFEOKFWFÝLB�PSPäBSOB
�TUS����o���
�� 1PEPCOP� PQBäBNP� QSJ� HSBKTLJ� VQSBWJ� JO� [BQPTMPWBOKV� OB�

KFNOJÝLJI� FOPU
� LJ� TP� HB� DFSLWFOB� HPTQPTUWB� [B¦FMB� TLSCOP
VSFKBUJ� T� QJTOJNJ� QPHPECBNJ� äF� W� [HPEOKFN� ���� TUPMFUKV

NFEUFN� LP� TF� KF� QPEPCOB� QSBLTB� OB� QPTFTUJI� QPTWFUOJI
HPTQPEPW�SB[ÝJSJMB�QSFDFK�QP¦BTOFKF��1SJN��,PT
�.FE�HSBEPN
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/B� HSBEPWJI� TP� QPMFH� WPKBÝLF� PCPSPäJUWF� ISBOJMJ� UVEJ
ÝQPSUOP� JO� MPWTLP� PSPäKF��/B� TMJLJ� VTOKFOB� LBQJDB� MPW�
TLFHB� TPLPMB� JO� NBTJWOB� PTU� TVMJDF� [B� MPW� OB� WFMJLP
EJWKBE
�EBUJSBOB�W�����BMJ�����TUPMFUKF�	/BSPEOJ�NV[FK
4MPWFOJKF
�GPUP��5PNBä�-BVLP
�

1PQJTF� PCPSPäJUWF� OB� TUBSFN� JO� OPWFN� HSBEV� W
7JUBOKV� W� MFUJI� ����o��� KF� PCKBWJM� äF� *HOBDJK�0SP�
äFO
� OFEBWOP� QB� KF� OBOKF� PQP[PSJM� *WBO� 4UPQBS���
%FMPNB�HSF� [B� JOWFOUBSKF� WJUBOKTLJI� PSPäBSO
� EFMP�
NB� [B� TF[OBNF� PSPäKB
� LJ� TP� HB� PC� SB[MJ¦OJI� QSJ�
MPäOPTUJI�OBLVQJMJ�BMJ�QSJQFMKBMJ�OB�LBUFSFHB�PE�EWFI
WJUBOKTLJI� HSBEPW� JO� UBN� QVTUJMJ� [B� EPMP¦FO� ¦BT�
;BOJNJWJ� TP� [MBTUJ� [BSBEJ� TWPKF� EBUBDJKF
� TBK� LBäFKP
PQSFNMKFOPTU� WJUBOKTLJI� HSBEPW� OB� QSFEWF¦FS� TQP�
QBEB� T� $FMKTLJNJ
� W� LBUFSFN� KF� [FMP� QPNFNCOP
WMPHP�PEJHSBMB�QSBW�LSÝLB�ÝLPGJKB�

-FUB������TP�LSÝLJ�QJTBSKJ�OB�OPWFN�WJUBOKTLFN
HSBEV�[BCFMFäJMJ�WFMJL�CSPOBTU�UPQ
�äFMF[OP�CPNCBS�
EP
� EWB� LSBKÝB� UPQPWB� P[JSPNB� IBWCJDJ
� QFU� SP¦OJI
UPQPW� JO�QSBW� UPMJLP� TBNPTUSFMPW��,� UFNV� KF� TPEJMP
���BMJ����GVOUPW�TNPEOJLB
�OFOBWFEFOP�ÝUFWJMP�TWJO�
¦FOJI� LSPHFM
� ���� QVÝ¦JD� UFS� OFLBK� PTOPWOFHB� UPQ�
OJÝLFHB� QSJCPSB�� /B� QSWJ� QPHMFE� QSFDFK� TLSPNOB
PCPSPäJUFW
� LMKVC� UFNV�QB� KF�NP¦OP� [BTFO¦JMB� UJTUP
OB�TUBSFN�HSBEV
�LKFS�TP�W�JTUFN�¦BTV�ISBOJMJ� MF�EWB
SP¦OB�UPQPWB
�TBNPTUSFM�JO�����QVÝ¦JD������EFDFNCSB
����� TP� J[� 5SVÝFOK� OB� ,PSPÝLFN� QSJQFMKBMJ� EWB
TBNPTUSFMB
� EWB� [BCPKB� T� QVÝ¦JDBNJ
� TNPEOJLPN� JO
TWJO¦FOJNJ� LSPHMBNJ� UFS� WFMJLP� CSPOBTUP� UBSBTOJDP�
5P� PSPäKF� OJ� NPHMP� CJTUWFOP� J[CPMKÝBUJ� PCSBNCOJI
[NPHMKJWPTUJ
�TBK�KF�OBWFEFOP
�EB�KF�CJMB�UBSBTOJDB�äF
NP¦OP�J[SBCMKFOB�

������������������������������������������������
TUS�� ���
� ���
� ���o����� -B[BS
�7PKBÝLB� [HPEPWJOB
� TUS�� ��o
���

�� 0SPäFO
� %BT� #JTUIVN� 7***
� TUS�� ���o����� 4UPQBS
� 0TUSB
LPQKB
�TUS�����o�����-B[BS
�7PKBÝLB�[HPEPWJOB
�TUS�����o����

%P� MFUB� ����� TF� TUBOKF� OJ� WFMJLP� TQSFNFOJMP�
1PMFH� QFUJI� EFMVKP¦JI� SP¦OJI� UPQPW� KF� [BCFMFäFO� ÝF
FEFO
�LJ�QB�KF�CJM�QPÝLPEPWBO��;NBOKÝBMB�TF� KF�UVEJ
[BMPHB� TUSFMJWB
� TBK� KF� OBÝUFUJI� TBNP� ÝF� ���� QVÝ¦JD

NFEUFN�LP�TP������QVÝ¦J¦OJI�PTUJ�ISBOJMJ�OB�EWPSV
QSJ�$FMKV��ÀF�W�JTUFN�MFUV�QB�TP�TF�CPKOF�TQPTPCOPTUJ
7JUBOKB�TLPLPWJUP�QPWF¦BMF�[�OPWJNJ�QSJEPCJUWBNJ���
CPNCBSEBNJ
� UBSBTOJDP
���� SP¦OJNJ� UPQPWJ� JO��� TB�
NPTUSFMJ�� ,� UFNV� KF� TPEJMP� ÝF� ����� QVÝ¦JD� UFS
QSFDFKÝOKB�LPMJ¦JOB�TNPEOJLB
�TWJODB�JO�äWFQMB�

/BTMFEOKJ� QPQJT� TP� W� OPWFN� HSBEV� TFTUBWJMJ� PC
PEIPEV� +PÝUB� .PTIFJNFSKB
� LJ� ¦BTPWOP� OJ� OB�
UBO¦OFKF� PQSFEFMKFO��"� W� UFN� ¦BTV
� CPEJTJ� UJL� QSFE
J[CSVIPN� CPKFW� T� $FMKTLJNJ� BMJ� UVEJ� äF� NFE� TBNP
GBKEP
�KF�CJMB�HSBKTLB�PSPäBSOB�EPCSP�[BMPäFOB��5FEBK
KF� QJTBS� OBÝUFM� TLVQBK� ��� SP¦OJI� UPQPW� JO� FOFHB
QPÝLPEPWBOFHB
� �� CPNCBSEF
� �� UBSBTOJD� JO� ��� TB�
NPTUSFMPW��;BMPHB�TUSFMJWB�KF�PCTFHBMB�����LBNOJUJI
LSPHFM
� ���� TWJO¦FOJI� LSPHFM� [B� UBSBTOJDP� UFS� ���
UBLÝOJI�[B�SP¦OF�UPQPWF
������QVÝ¦JD
������QVÝ¦J¦�
OJI� PTUJ
� TNPEOJL
� äWFQMP
� TWJOFD� JO� ESVHF� QPUSFC�
Ý¦JOF�

,FS� PHOKFOP� PSPäKF� W� UFN� ¦BTV� ÝF� OJ� CJMP� TUBO�
EBSEJ[JSBOP
� TF� PEQJSB� WQSBÝBOKF
� LBLP� TP� UP� PWJSP
PCÝMJ�OB�7JUBOKV��1SJ�UPQPWTLJI�TWJO¦FOJI�LSPHMBI�KF
QPTFCFK� [BCFMFäFOP
� EB� TP� CJMF� OBNFOKFOF� CSPOBTUJ
UBSBTOJDJ
� NFEUFN� LP� J[� QPQJTB� TMFEJ
� EB� TP� CJMF� W
UFN� ¦BTV� WTF� WJUBOKTLF� UBSBTOJDF� J[EFMBOF� J[� äFMF[B�
,FS� OJ� ÝMP� [B� PSPäKF� QPWTFN� FOPUOFHB� UJQB
� UPSFK
[BMPHB� TUPUJI� UPQPWTLJI� LSPHFM� TQMPI� OJ� VTUSF[BMB
HSBKTLJN�UBSBTOJDBN
�ESVHJI�J[TUSFMLPW�[BOKF�QB�UJTUJ
USFOVUFL� P¦JUOP� UVEJ� OJ� CJMP� QSJ� SPLJ�� 4� QPEPCOJNJ
UFäBWBNJ� TF� KF� QPTBELB� WFSKFUOP� TPP¦BMB� QSJ� SP¦OJI
UPQPWJI
�TBK� KF�[BQJTBOP
�EB�KF�CJMP���äFMF[OJI�JO���
CSPOBTUJI�� 5P� EPLB[VKF
� EB� KF� PSPäKF� QSJIBKBMP� J[
SB[MJ¦OJI�EFMBWOJD�JO�HPUPWP�UVEJ�OJ�CJMP�WTF�FOBLFHB
LBMJCSB
�[BUP�TUSFMJWP�[BOK�OJ�CJMP�[ESVäMKJWP��5BLÝOF
UFäBWF�TP�CJMF�EFM�WTBLEBOB�QP[OPTSFEOKFWFÝLFHB�WP�
KBLB
� TP� QB� OFJ[PHJCOP� QSJOBÝBMF� QSFDFKÝOKF� [BQMFUF
QSJ� MPHJTUJ¦OJ� PTLSCJ�� &EJOB� SFÝJUFW� KF� CJMP� TQSPUOP
VMJWBOKF�LSPHFM
�QSJMBHPKFOJI�WTBLJ�DFWJ�QPTFCFK��;BUP
OF�QSFTFOF¦B
�EB�TP�OB�7JUBOKV�ISBOJMJ�LPTF�TVSPWFHB
TWJODB�

,BLPSLPMJ� äF
� J[CPS� PCPSPäJUWF� OB� LSÝLFN� 7J�
UBOKV� [B� TWPK� ¦BT� EFMVKF� NPEFSOP�� 6SBWOPUFäFOB
LPNCJOBDJKB� CSPOBTUJI� JO� äFMF[OJI� CPNCBSE
� UBSBT�
OJD�JO�LSBULPDFWOJI�UPQPW�KF�QSFETUBWMKBMB�QSFDFKÝOKP
PHOKFOP� NP¦
� LJ� CJ� [BEPÝ¦BMB� UBLP� [B� PCSBNCP
HSBEV� LPU� NPSEB� DFMP� [B� BNCJDJP[OFKÝF� PQFSBDJKF�
0QB[FO� KF� UVEJ� WJTPL� EFMFä� SP¦OJI� UPQPW
� LJ� KF� CJM
TQSWB�WTBK�FOBLPWSFEFO�ÝUFWJMV�TBNPTUSFMPW
�OBQPTMFE
QB�HB� KF�PQB[OP�QSFTFHFM��%SVHB�[BOJNJWB�QPESPC�
OPTU
�LJ� KP� MBILP� J[CFSFNP� J[�WJUBOKTLJI�QPQJTPW
� KF
WFMJLB�NPCJMOPTU�PSPäKB
�UVEJ�UFäKFHB�UPQOJÝUWB
�TBK�KF
KBTOP
� EB� TP� HB� HMFEF� OB� USFOVUOF� QPUSFCF� SFEOP
QSFWBäBMJ� J[� FOF� W� ESVHP� QPTUPKBOLP��(SBKTLP� PCP�
SPäJUFW� QB� KF� CJMP� USFCB� SFEOP� W[ESäFWBUJ� JO� NBS�
TJLBUFSJ�QSJNFSFL�OJ�CJM�W�QPWTFN�EFMVKP¦FN�TUBOKV�



720$ä�/$=$5��9/2*$�*5$'8�9�65('1-(9(â.(0�92-6.29$1-8�����±���

 

�������

���

5BLP� KF� W� MFUV� ����� QPTFCFK� [BCFMFäFOP� QMB¦JMP� �
GVOUPW� �� TPMEPW� LPWB¦V
� LJ� KF� PLPWBM� UPQPWF� JO� KJI
QSJUSEJM� OB� MFTFOF� QPETUBWLF�� 7� JTUFN� MFUV
� HPUPWP
WTBK�EFMPNB�[BSBEJ�OFEBWOJI�CPKFW�T�$FMKTLJNJ
�TP�OB
7JUBOKV�[B���GVOUPW�LVQJMJ�ÝF�OPWJI������QVÝ¦JD�

&OBLF� UJQF� PSPäKB� W� MFUJI� ����o����� PNFOKBKP
QPQJTJ� OB�#J[FMKTLFN��(MFEF�OB� FOBL� ¦BTPWOJ� LPO�
UFLTU� JO�HFPHSBGTLP�CMJäJOP� UP� TFWFEB�OF�QSFTFOF¦B

ÝF� UPMJLP� CPMK
� LFS� KF� UVEJ� CJ[FMKTLJ� HSBE� TPEJM�NFE
QPTFTUJ�LSÝLF�ÝLPGJKF��;B�SB[MJLP�PE�7JUBOKB�QB�KF�CJM
PQSFNMKFO� WFMJLP� CPMK� TLSPNOP
� [MBTUJ� LBS� [BEFWB
UFäKP� UPQOJÝLP� PCPSPäJUFW�� 5P� MBILP� WTBK� EFMPNB
QPKBTOJ
� [BLBK� #J[FMKTLP� OJ� [NPHMP� LMKVCPWBUJ� OBT�
LPLV�(BÝQFSKB�1JSTB�JO�)FSNBOB�,P[KBLB�OFLBK� MFU
QPQSFK���

7�MFUV������KF�CJMP�OB�HSBEV�WTFHB�QFU�CSPOBTUJI
SP¦OJI�UPQPW
�UBSBTOJDB�JO�EWB�TBNPTUSFMB�TLVQBK�T�ÝF
FOJN� &ZCFO
� NPSEB� UJTPWJOBTUJN� MPLPN�� 4PSB[�
NFSOP�WFMJLP� WF¦� QB� KF�CJMP� W�PSPäBSOJ� TISBOKFOFHB
TUSFMJWB�o�QPMFH�TNPEOJLB�OJ¦�NBOK�LPU�����NBMJI�JO
WFMJLJI�TWJO¦FOJI�LSPHFM� UFS������QVÝ¦JD��7�OBTMFE�
OKFN� MFUV� TP� EPEBMJ� ÝF� EWB� SP¦OB� UPQPWB
� [BMPHB
QVÝ¦JD� TF� KF� [B� TQP[OBOKF� [NBOKÝBMB� OB� ����� QSJ�

NFSLPW
� ÝUFWJMP� TWJO¦FOJI� LSPHFM� QB� KF� PTUBKBMP� OF�
TQSFNFOKFOP��0NFOJUJ� WFMKB� UVEJ
� EB� QPQJT� QPTFCFK
PNFOKB�����QVÝ¦JD�[B�MPL�o�NPSEB�J[�UJTPWJOF
�LBS�CJ
QPKBTOJMP�EWPVNOJ�J[SB[�&ZCFO�W�QSFKÝOKFN�MFUV��%B
KF�CJMB�LPMJ¦JOB�QVÝ¦JD�OB�#J[FMKTLFN�[BSFT�WFMJLB�JO
OBNFOKFOB� UVEJ� QPLSJWBOKV� QPUSFC� ESVHJI� LSÝLJI
QPTUPKBOL
� QPUSKVKF� EFKTUWP
� EB� TP� KJI� W� MFUV� ����
CSF[�[BESäLPW�QPTMBMJ������OB�1JMÝUBKO
������QB�OB
1PE¦FUSUFL�� 7FOEBS� TP� UP� P¦JUOP� MBILP� TUPSJMJ� ÝFMF

LP� TP� DFMPUOP� [BMPHP� QSFHMFEBMJ� JO� UFNFMKJUP� PCOP�
WJMJ��1PQJT�OBNSF¦� HPWPSJ
� EB� TP� W� UFN� ¦BTV� J[WFEMJ
[FMP�PCTFäOB�QPQSBWJMB��;B�����QGFOJHPW�TP�OBLVQJMJ
MFQJMP
� T� LBUFSJN� TP� QSJUSEJMJ� QFSFTB� OB� LBS� ����
QVÝ¦JD
� QPSBCJMJ� QB� TP� ÝF� ��� QGFOJHPW� [B� OPWF� TB�
NPTUSFMOF�UFUJWF�

(SBKTLF�JOWFOUBSKF�JO�ESVHF�QJTOF�WJSF�QPNFNC�
OP� EPQPMOKVKFKP� NBUFSJBMOF� OBKECF�� .FE� OKJNJ� MF
SFELP� OBMFUJNP� OB� DFMPWJUF� QSJNFSLF� ESBHPDFOFKÝF
PCPSPäJUWF
�LJ� KF�OF�CJ�[BWSHMJ�CSF[�QPNJTMFLB
� [BUP
TF� W� BSIFPMPÝLFN� LPOUFLTUV� [OBKEFKP� [HPMK� QP� OB�
LMKV¦KV� o� EFOJNP� W� SVÝFWJOTLJI� QMBTUFI� TUBWCF
� QP�
ESUF�NFE� WPKBÝLJN� TQPQBEPN� BMJ� W� OBSBWOJ� OFTSF¦J
P[JSPNB�OBNFOPNB�EFQPOJSBOF�OB�UFäLP�EPTUPQOJI


;OBWJMOF�OBKECF�QP[OPTSFEOKFWFÝLFHB�PSPäKB�JO�WPKBÝLF�PQSFNF�T�1VTUFHB�HSBEV�OBE�;HPSOKP�-JQOJDP

LJ�KJI�ISBOJ�(PSFOKTLJ�NV[FK��QVÝWJWOF�PTUJ
�LSPHMF
�QMPÝWJDF�CSJHBOEJO
�LPÝWFL�WFSJäOJOF
�LPWJOTLJ

[BLMKVWFL�OPäOJDF
�PTUSPHB�JO�GSBHNFOU�SPWOFHB�UPQB�BMJ�BSLFCV[F�	GPUP��5PNBä�-BVLP
�
�����������

�� 0SPäFO
�%BT�#JTUIVN�7*
�TUS�����o�����4UPQBS
�0TUSB�LPQKB

TUS�������-B[BS
�7PKBÝLB�[HPEPWJOB
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TLSJUJI� NFTUJI���� 1B¦� QB� OB� LSBKV� NBMPOF� WTBLF
TSFEOKFWFÝLF�VUSECF�OB�4MPWFOTLFN�OBMFUJNP�OB�J[�
TUSFMLF
�LJ�QSJ¦BKP�P�JOUFO[JWOJ�VQPSBCJ�MPLPW
�TBNP�
TUSFMPW� JO�PHOKFOFHB�PSPäKB��;MBTUJ�QVÝ¦J¦OJI�PTUJ� KF
UPMJLP
� EB� TP� [BSBEJ� TWPKF� ÝUFWJMOPTUJ� JO� UJQPMPÝLF
QSPCMFNBUJLF�W[QPECVEJMF�[BOJNBOKF�BSIFPMPHPW���

,FS� KF� [B¦FMB� TMPWFOTLB� BSIFPMPÝLB� TUSPLB� OBK�
EJÝ¦B� WJTPLFHB� JO� QP[OFHB� TSFEOKFHB� WFLB� QPESPC�
OFKF� QSFV¦FWBUJ� ÝFMF� W� [BEOKFN� ¦BTV
� KF� TUBOKF� SB[J�
TLBW�HSBKTLJI�TUBWC�[BFOLSBU�ÝF�QSFDFK�OFQPQPMOP��"
EPTMFK�PQSBWMKFOB�J[LPQBWBOKB
�¦FUVEJ�OFNBMPLSBU�J[�
WFEFOB� W� PNFKFOFN� PCTFHV
� LMKVC� WTFNV� QSJOBÝBKP
ESBHPDFO� WQPHMFE� W� UB� WJEJL� NBUFSJBMOF� [BQVÝ¦JOF
TSFEOKFWFÝLFHB�WPKTLPWBOKB���F� TF�QPNVEJNP�[HPMK
QSJ�PäKFN�J[CPSV�UJTUJI�SB[JTLBOJI�MPLBDJK
�LBUFSJI�J[�
TMFELJ� TP� CJMJ� WTBK� EFMPNB�PCKBWMKFOJ� P[JSPNB�QSFE�
TUBWMKFOJ� KBWOPTUJ� o� OQS�� 4UBSJ� HSBE� OBE� 1PECP¦�
KFN
���4UBSJ�HSBE�W�$FMKV
���-KVCMKBOTLJ�HSBE
���.BMJ
HSBE�W�,BNOJLV
���(SBE�OB�(PSJ¦LFN
���HSBE�,P[�

MPW� SPC� OBE� 5PMNJOPN� JO� 1SFEKBNTLJ� HSBE��� o

SB[QPSFEJUFW� HSBEJWB� LMKVC� TPSB[NFSOJ� TLSPNOPTUJ
SB[LSJWB� EPLBK� FOPUOP�QPEPCP��1PMFH� PTUBOLPW� [B�
Ý¦JUOF� PQSFNF
� OBKQPHPTUFKF� WFSJäOJOF� JO� PLMFQOJI
KPQJ¦FW� P[JSPNB� CSJHBOEJO
� EFMPW� LPOKFOJÝLF� PQSF�
NF
� PLPWKB� QBTPW� JO� UPLPW
� TVMJ¦OJI� PTUJ� BMJ� GSBH�
NFOUPW� SF[JM� J[TUPQBKP� QVÝ¦J¦OF� LPOJDF� o� [MBTUJ� TB�
NPTUSFMOF�PTUJ�o
�QB�UVEJ�J[TUSFMLJ�[B�PHOKFOP�PSPäKF�
.FE�CPMK� SFQSF[FOUBUJWOJNJ� TP� [BFOLSBU� ÝF� OFPCKB�
WMKFOF� OBKECF� T� 1VTUFHB� HSBEV� 	8BMEFOCFSH
� OBE
;HPSOKP�-JQOJDP�QSJ�3BEPWMKJDJ
�LJ�J[WJSBKP�J[�����JO
[HPEOKFHB�����TUPMFUKB��.FE�OKJNJ�KF�QPMFH�PEMPNLB
DFWJ� UFäLF� BSLFCV[F
� LJ� KP� KF� P¦JUOP� SB[HOBMP� PC
TUSFMV
� UVEJ� ��� LSPHFM� NBOKÝJI� LBMJCSPW� [B� SP¦OP
PHOKFOP�PSPäKF��;BOJNJWP� KF
� EB� TP� J[EFMBOF� J[� LBS
USFI� SB[MJ¦OJI�NBUFSJBMPW�� TWJODB
� LBNOB� JO� äFMF[B�
5P� LBäF� OB� äJWBIFO� UFIOJ¦OJ� SB[WPK� MBILFHB� TUSFM�
OFHB� PSPäKB� PC� LPODV� TSFEOKFHB� WFLB
� QB� UVEJ� OB
QJTBOP�PQSFNMKFOPTU�HSBKTLF�QPTBELF���

(SBDBSKFW�UVSO�KF�CJM�QSWPUOP�[BTOPWBO�LPU�TLSPNFO�TUPMQBTUJ�EWPS��,FS�OB�WSIVODV�UVSÝLJI
WQBEPW�UBLÝOB�TUBWCB�QSFCJWBMDFN�OJ�NPHMB�[BHPUBWMKBUJ�WBSOPTUJ
�TP�KP�UFNFMKJUP�QSF[JEBMJ

JO�VUSEJMJ�[�EPEBUOJNB�TUPMQPNB�	GPUP��5PNBä�-B[BS
�

����������

����������������

�� 1SJN��5IPSEFNBO
�"SNPVS
�TUS����o�����1SFEPWOJL
�5SEOKB�
WB�,PTUBOKFWJDB��1FJOF
�&JO�#MJDL��4QJOEMFS
�%JF�#SJHBOUJOF�
,SBVTLPQG
� 1MFNTUWP� JO� QSFENFUJ�� 4VUIFSMBOE
� #BUUMFGJFME
"SDIBFPMPHZ
�TUS�����

�� #SFTTBO
�-F�DVTQJEJ��ÀUVLM
�0�QVÝWJWOJI�PTUFI��3P[NBO
�4SFE�
OKFWFÝLP�IMBEOP�TUSFMOP�PSPäKF�

�� 1SFEPWOJL
�5SEOKBWB�,PTUBOKFWJDB�
�� (VÝUJO
�4SFEOKFWFÝLP�$FMKF�

������������������������������������������������
�� (VÝUJO�JO�)PSWBU
�-KVCMKBOTLJ�HSBE�
�� ÀUVMBS
�.BMJ�HSBE�
�� ,FSNBO
�.FUBMVSÝLB�EFMBWOJDB�
�� #SFTTBO
� -F� DVTQJEJ�� ÇCPOB� 5SLNBO� JO� #SFTTBO
� 0SPäKF�

ÇCPOB� 5SLNBO� JO� ,SVI
� 4UBOKF� SB[JTLBW�� #BWEFL
� 4UBOKF
SB[JTLBW�

�� -B[BS
�7PKBÝLB�[HPEPWJOB
�TUS�����
����
�LBU��ÝU��.����o����
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6USECFOB�BSIJUFLUVSB�JO�WPKBÝLJ�SB[WPK

7� TSFEOKFWFÝLFN� TWFUV� KF� CJMB� ÝJCLPTU� HSBKTLJI
QPTBEL� CPMK� BMJ�NBOK� TQMPÝOP� QSBWJMP� JO� QSBW[BQSBW
OFJ[PHJCOP�EFKTUWP��;BWBSPWBUJ�WTBLP�HSBKTLP�QPTBE�
LP� T� ÝUFWJM¦OJN
� EPCSP� PQSFNMKFOJN� NPÝUWPN� KF
QSFQSPTUP� QSFTFHBMP� GJOBO¦OF� [NPäOPTUJ� [FNMKJÝLJI
HPTQPEPW��1P� ESVHJ� TUSBOJ� [B� UP� OJUJ� OJ� CJMP� SFBMOF
QPUSFCF
� EPLMFS� KF� WPKTLPWBOKF� PTUBKBMP� TJDFS� FOEF�
NJ¦OJ� QPKBW
� B� PNFKFO� OB� GBKEOF� TQPQBEF� NBOKÝJI
SB[TFäOPTUJ��,MKVC� UFNV� TP� TF� TPEPCOJLJ� EPCSP� [B�
WFEBMJ� SB[TFäOPTUJ� UFHB� QSPCMFNB�� 4SFEOKFWFÝLB
VUSECFOB�BSIJUFLUVSB�TF�KF�SB[WJKBMB�QSBW�LPU�PEHPWPS
OB�J[[JW
�LBLP�ÝUFWJM¦OP�OF[OBUOJ�TLVQJOJDJ�CSBOJMDFW
PNPHP¦JUJ
� EB� LBS� OBKCPMKF� J[LPSJTUJ� TWPKF� CPKOF
[NPHMKJWPTUJ�

5FäLP� EPTUPQOB� MFHB
� KBSLJ
� PC[JEKF� T� TUSFMOJNJ
MJOBNJ
� DJOBNJ� JO� PCSBNCOJNJ�IPEOJLJ� UFS� QSFNJÝ�
MKFOP�SB[WSÝ¦FOJ�TUPMQJ
�LJ�TP� Ý¦JUJMJ� TUSBUFÝLP�OBKCPMK
PHSPäFOF� UP¦LF
� TP� QSFETUBWMKBMJ� WSTUP� SB[OPMJLJI
PWJS
� LJ� TP� OBQBEBMDF� CJTUWFOP� VQP¦BTOJMF
� OKJIPWP
OBQSFEPWBOKF� QSFVTNFSJMF� W� P[LF� MJKBLF� UFS� KJI� LBS
OBKCPMK� J[QPTUBWJMF� J[TUSFMLPN� JO� ESVHJ� PCPSPäJUWJ
CSBOJMDFW��5P�KF�PCSBNCOJ�QPTBELJ
�LJ�TP�TF�KJ�MBILP

-JOB
�WLMFTBOB�W�EFCFMP�PC[JEKF�HBNCFSÝLFHB�CFSHGSJEB
	GPUP��5PNBä�-B[BS
�

W� TJMJ� QSJESVäJMJ� ESVHJ� [B� CPK� TQPTPCOJ� NPäKF� JO
PLPMJÝLJ� QSFCJWBMDJ
� [BHPUBWMKBMP� QPNFNCOP� QSFE�
OPTU�JO�KJ�PNPHP¦BMP
�EB�WTBK�LSBKÝJ�¦BT�LMKVCVKF�OB�
TLPLV� WFMJLP� ÝUFWJM¦OFKÝJI� TJM
� ¦F� UF� äF� OJTP� CJMF
PQSFNMKFOF� [� V¦JOLPWJUJNJ� PCMFHPWBMOJNJ� OBQSB�
WBNJ���

(SBKTLJ� JOWFOUBSKJ� JO� BSIFPMPÝLF� OBKECF� OFEWP�
VNOP� QSJ¦BKP
� LBLP� [FMP� KF� CJMP� UFäJÝ¦F� PCSBNCF
[HPÝ¦FOP�OB�PSPäKV�[B�EFMPWBOKF�PE�EBMF¦
�T�LBUFSJN
TF� KF� MBILP� V¦JOLPWJUP� CPKFWBMP� UVEJ� MF� EFMPNB� J[�
VSKFOP� BMJ� QPNPäOP� PTFCKF�� 4SFEOKFWFÝLB� VUSECFOB
BSIJUFLUVSB�KF�CJMB�[BUP�QSFNJÝMKFOP�QSJMBHPKFOB�VQP�
SBCJ� PSPäKB� OB� UFUJWP
� [MBTUJ� TBNPTUSFMPW
� EB� CJ� [
VTUSF[OP� SB[QPSFEJUWJKP� TUSFMOJI� MJO� JO� CPKOJI� QPMP�
äBKFW�PNPHP¦JMB�LBS�OBKCPMKÝP�PCSBNCP�CSF[�NSUWJI
LPUPW
�QB�UVEJ�¦JN�CPMKÝF�QPLSJWBOKF�LSJUJ¦OJI�UP¦L�[
OBW[LSJäOJN�PHOKFN����,MKV¦OP�OPWPTU� KF�PE�[HPE�
OKFHB�����TUPMFUKB�QPNFOJMP�IJUSP�ÝJSKFOKF�TNPEOJLB�
/FWBSOPTU� [NPHMKJWFHB� PCMFHPWBMOFHB� UPQOJÝUWB� KF
QPTUPQPNB� QSJWFEMB� EP� QPWTFN� ESVHB¦OF
� NPEFS�
OFKÝF� USEOKBWTLF� BSIJUFLUVSF�� ÇF� [HPEBK� QB� TP� TF
QPKBWJMF� UVEJ� LSBULPSP¦OFKÝF� SFÝJUWF
� T� LBUFSJNJ� TP
QPTLVÝBMJ� ÝF� QPWTFN� USBEJDJPOBMOP� [BTOPWBOF� TSFE�
OKFWFÝLF� HSBKTLF� TUBWCF� QSJMBHPEJUJ� VQPSBCJ� SP¦OFHB
JO� UFäKFHB� PHOKFOFHB� PSPäKB
� EFOJNP� OPWF� PCMJLF
TUSFMOJI� MJO
� UPQOJÝLJ� QPMPäBKJ� JO� EPEBUOJ� VUSECFOJ
WFODJ���

�FUVEJ�TJ�PCJ¦BKOP�QSFETUBWMKBNP
�EB�KF�CJMB�HSBK�
TLB�BSIJUFLUVSB�UJTUB
�LJ�KF�NPSBMB�WFT�¦BT�MPWJUJ�LPSBL
T� UBLUJ¦OJNJ� JO� PSPäBSTLJNJ� JOPWBDJKBNJ
� KF� CJMP� UP
SB[NFSKF� QSFDFK� CPMK� LPNQMFLTOP�� 1SBW� J[LVÝOKF� [
PCSBNCP� VUSEC� TP� LMKV¦OP� QSJTQFWBMF� L� WPKBÝLJ� SF�
WPMVDJKJ
�LJ�KF�W�ESVHJ�¦FUSUJOJ�����TUPMFUKB�[BKFMB�TSFE�
OKP�&WSPQP��7TF�EPUMFK� KF� WPKBÝLB�VSFEJUFW� TSFEOKF�
FWSPQTLFHB� QSPTUPSB� PTUBKBMB� QSFDFK� LPOTFSWBUJWOB�
;BIPEOP� &WSPQP� KF� äF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
QSFUSFTMP� [BQPSFEKF�CJUL
� W�LBUFSJI� TP� EJTDJQMJOJSBOF
QFIPUOF� GPSNBDJKF
� PCPSPäFOF� [MBTUJ� [� PSPäKFN� OB
ESPHV
� LSWBWP� QPSB[JMF� UFäLP� PLMFQMKFOP� LPOKFOJDP�
/PWJ� OB¦JO� QFIPUOFHB� CPKFWBOKB� TP� QPTFCFK� IJUSP
J[LPSJTUJMJ� "OHMFäJ
� HB� EPQPMOJMJ� [� NP¦OP� QPEQPSP
MPLPTUSFMDFW�JO�OB�UB�OB¦JO�äF�PE�ÝUJSJEFTFUJI�MFU����
TUPMFUKB�WPKTLBN�GSBODPTLF�LSPOF�[BEBMJ�WSTUP�UFäLJI
QPSB[PW�OB�CPKJÝ¦JI�TUPMFUOF�WPKOF��5PEB�W�*UBMJKJ� JO
W� EFäFMBI� 4WFUFHB� SJNTLFHB� DFTBSTUWB� UF� OPWPTUJ
EPMHP�OJTP�EPäJWFMF�WF¦KFHB�PENFWB
�UFNWF¦� KF�QSF�
WMBEVKP¦J�OB¦JO�WPKBÝLF�PSHBOJ[BDJKF� ÝF� [B�EPCP�WF¦
HFOFSBDJK�PTUBKBM�OB�CPMK�BMJ�NBOK�OFTQSFNFOKFOJ�SBW�
OJ
�PQSU�OB�FOPUF�UFäLF�LPOKFOJDF�JO�TBNPTUSFMDFW���

�� ;B�TQMPÝOJ�QSFHMFE�HM��4BQB¦
�6USECFOB�BSIJUFLUVSB�
�� 1SJN��ÀUVMBS
�.BMJ�HSBE
�TUS�����o����
�� /QS��ÀVNJ
�"SIJUFLUVSB
�TUS����o���
�� 4DIÊGFS
�%FVUTDIF� 3JUUFS
� TUS�� ��
� ��o���� 7FSCSVHHFO
� 5IF

"SU
�TUS������TM���%F7SJFT
�*OGBOUSZ�8BSGBSF��3PHFST
�5IF�"HF

TUS�� ���o���
� ���o����� -B[BS
�7PKBÝLB� [HPEPWJOB
� TUS�� ��o
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6QPSBCJ�PHOKFOFHB�PSPäKB�QSJMBHPKFOJ�TUPMQ
�T�LBUFSJN�TP
W����� TUPMFUKV�[BWBSPWBMJ� J[QPTUBWMKFOJ�EPTUPQ� TSFEOKF�
WFÝLFHB� HSBEV�-FNCFSH�QSJ�%PCSOJ� 	GPUP��5PNBä�-B�
[BS
�

1PWPE�[B�HMPCPL� JO�QSFTFOFUMKJWP�IJUFS�QSFMPN�T
TUBSP� QSBLTP� KF� QPNFOJM� J[CSVI� IVTJUTLJI� WPKO
	����o����
�� 0EMP¦JUFW� LSBMKB� 4JHJTNVOEB� -VL�
TFNCVSÝLFHB
� EB� T� TJMP� [BUSF� VQPS� )VTPWJI� QSJWS�
äFODFW
�KF�TQSPäJMB�WSTUP�LSWBWJI�LSJäBSTLJI�QPIPEPW�
/B��FÝLP� TP� TF� [HSOJMF�NPHP¦OF�WPKTLF� J[�NBMPOF
WTF� KVHP[BIPEOF� TPTFÝ¦JOF� JO� UVEJ� CPMK� PEEBMKFOJI
QSFEFMPW�&WSPQF
� PC� UBLÝOJ� QSFNP¦J� QB� TF� KF� [EFMB
[NBHB� OBE� ¦FÝLJNJ� IFSFUJLJ� TBNP� WQSBÝBOKF� ¦BTB�
)VTJUTLF�WPKTLF� TP�CJMF� TJDFS�PEMJ¦OP�NPUJWJSBOF� [B
CPK
�B�W�QSJNFSKBWJ�T�TWPKJNJ�OBTQSPUOJLJ�WFMJLP�TMBC�
ÝF� PQSFNMKFOF� JO� J[VSKFOF��5PEB� UF� QPNBOKLMKJWPTUJ
KF� WF¦� LPU� PEUFIUBMB� J[OBKEMKJWPTU� OBEBSKFOJI� IVTJU�
TLJI�WPKTLPWPEJK��7�[FMP�LSBULFN�¦BTV�KJN�KF�VTQFMP
VTUWBSJUJ�OPWP� UBLUJ¦OP�EPLUSJOP
�[BTOPWBOP�OB�PC�
SBNCOJI�QFIPUOJI�GPSNBDJKBI
�[BWBSPWBOJI�[�WP[PWJ

LJ�TP�KJI�OB�CPKJÝ¦V�QPTUBWJMJ�W�JNQSPWJ[JSBOP�VUSECP
BMJ�UBCPS�	OFN��8BHFOCVSH
���

�� ;B�[CJSLF�WJSPW�HM��)ÚGMFS
�%JF�(FTDIJDIUTTDISFJCFS�*��)ÚGMFS

%JF�(FTDIJDIUTTDISFJCFS� **��)ÚGMFS
�%JF�(FTDIJDIUTTDISFJCFS� ***�
'VEHF
�5IF�$SVTBEF�

%B� KF�NPHP¦F� J[� TLMFOKFOJI� UPWPSOJI� WP[PW�OB�
QSBWJUJ�V¦JOLPWJUP�JNQSPWJ[JSBOP�VUSECP
�TP�MKVETUWB
TUFQTLJI� OPNBEPW� WFEFMB� äF� W� EBWOJOJ�� /KJIPWP
QSBLTP� TP� OB¦SUOP� QPTOFNBMJ� W� CJ[BOUJOTLJ� BSNBEJ�
7� [OBNFOJUFN� EFMV� 5BLUJLB� J[QPE� QFSFTB� DFTBSKB
-FPOB�7*��	���o���

�LPNQJMBDJKJ�TUBSFKÝJI�WPKBÝLJI
QSJSP¦OJLPW
� B� UVEJ� BLUVBMOJI� J[LVÝFOK
� OBKEFNP
WSTUP� OBTWFUPW
� LBLP� J[LPSJTUJUJ� MJOJKP� WP[PW� [B� [B�
Ý¦JUP�QSBUFäB
�[BMFEKB�WPKTLF�BMJ�DFMP�[B�QSBWP�QPMKTLP
USEOKBWP���

�FÝLJ�UBCPS�J[�WP[PW�KF�LMKVC�UFNV�QPNFOJM�QP�
NFNCOP�OPWPTU
�TBK�HB�KF�PEMJLPWBMP�EPNJÝMKFOP�JO�
UFHSJSBOKF�TUBSPEBWOFHB�UBLUJ¦OFHB�LPODFQUB�W�DFMP�
WJU�UBLUJ¦OJ�TJTUFN
�LJ�TF�KF�OFQPTSFEOP�[HMFEPWBM�QP
PCSBNCJ�[JEBOF�USEOKBWF��/KFHPWP�EFMPWBOKF� KF�CJMP
QSBW[BQSBW� QSFQSPTUP�� UJL� QSFE� [B¦FULPN� CJULF� TP
IVTJUJ�SB[QPSFEJMJ�TWPKF�WP[PWF
�PQSFNMKFOF�[�EPEBU�
OJNJ� MFTFOJNJ� OBEHSBEOKBNJ
� W� GPSNBDJKP� QPMKVCOF
PCMJLF
� QSJMBHPKFOP� OBSBWOJN� EBOPTUJN� [FNMKJÝ¦B�
-JOJKP� WP[PW� TP� [BWBSPWBMJ� [�NFÝBOJNJ� PEEFMLJ� QF�
ÝBLPW
� PCPSPäFOJI� EFMPNB� [� SB[MJ¦OJNJ� WSTUBNJ
PSPäKB�OB�ESPHV
�EFMPNB�QB�T�TBNPTUSFMJ� JO�SP¦OJNJ
UPQPWJ��/B�OBKCPMK� J[QPTUBWMKFOJI� UP¦LBI� TP� [HPTUJMJ
UFäKP�PCPSPäJUFW
�[MBTUJ� UBSBTOJDF� JO�LSBULPDFWOF�UP�
QPWF�P[JSPNB�IBWCJDF�OB�QSFNJ¦OJI�MBGFUBI���FQSBW
KF� CJMB� IVTJUTLB� GPSNBDJKB� OB¦FMPNB� EFGFO[JWOB
� OJ
CJMB�OVKOP�TUBUJ¦OB��0C¦BTOP�TP�IVTJUJ�NFE�QPUFLPN
CJULF�TWPKF�WP[PWF�QSFNBLOJMJ�OB�VHPEOFKÝF�QPMPäBKF
BMJ� QPTLVTJMJ� EFMPNB�PCLPMJUJ�OBTQSPUOJLB��5BCPS� J[
WP[PW� KF� CJMP� QSBLUJ¦OP� OFNPHP¦F� QSFESFUJ� W� GSPO�
UBMOFN� OBQBEV
� [MBTUJ� QB� OF� [� OBTLPLPN� UFäLP
PLMFQMKFOF� LPOKFOJDF
� OB� LBUFSP� TP� TF� [BOBÝBMJ� LSJ�
äBSKJ��7TBL�QPTLVT�OBQBEB�OB�MJOJKP�USEOP�QPWF[BOJI
WP[PW�KF�CJM�NBMPOF�WOBQSFK�PCTPKFO�OB�OFVTQFI
�TBK
TP�MBILP�CSBOJMDJ�TPWSBäOJLF�äF�PE�EBMF¦�SB[SFE¦JMJ�[
NP¦OJN�PCTUSFMKFWBOKFN
� UJTUF
� LJ� TP� TF� QSFCJMJ� EP�
WPMK�CMJ[V
�QB�J[�WBSOFHB�[BLMPOB�[BWSOJMJ�T�TVMJDBNJ

IFMFCBSEBNJ
� CPKOJNJ� DFQDJ� JO� ESVHJN� IMBEOJN
PSPäKFN���

7� ¦BTV� QPIPEPW� OB��FÝLP� LSJäBSKFN� OJ� VTQFMP
SB[WJUJ� OPCFOFHB� TSFETUWB
� T� LBUFSJN� CJ� MBILP� QSF�
NBHBMJ�IVTJUTLF�TJMF��;BUP�TP�[B¦FMJ�OKJIPW�OB¦JO�WPK�
TLPWBOKB� TJTUFNBUJ¦OP�QPTOFNBUJ� W� WTFK� TSFEOKJ�&W�
SPQJ
� [MBTUJ� W� BWTUSJKTLFN� P[JSPNB� W[IPEOPBMQTLFN
QSPTUPSV
�OB�1PMKTLFN�JO�0HSTLFN
�¦FÝLJ�OBKFNOJLJ
JO� [MBTUJ� IVTJUTLJ� WFUFSBOJ� QB� TP� ÝF� OFLBK� EFTFUMFUJK
PISBOJMJ� VHMFE� FMJUOJI� FOPU���� ;BLBK� TP� TF� IVTJUTLJ

�� %FOOJT
�5IF� 5BLUJLB
� TUS�� ��o��
� ��o��
� ��o��
� ���o���

���o���
����o���
����o���
����o����

�� 4DINJEUDIFO
� ,SJFHTXFTFO
� TUS�� ��� TM��� )BMM
� 8FBQPOT� �
8BSGBSF
� TUS�� ���o����� $POUBNJOF
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Die Rolle der Burg in der mittelalterlichen
Kriegführung
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4UÊOEJHF� #VSHCFTBU[VOHFO� [ÊIMUFO� JN� TMPXFOJ�
TDIFO�3BVN�OVS� FJOJHF�.ÊOOFS
�EFOFO� TJDI� JO�EFS
/PU� BOEFSF� LBNQGGÊIJHF� 1FSTPOFO� VOE� EJF� #F�
WÚMLFSVOH�BVT�EFS�6NHFCVOH�BOTDIMJF�FO�LPOOUFO�
%B� JN� 4QÊUNJUUFMBMUFS� SÊVNMJDI� CFHSFO[UF� ,BNQG�
IBOEMVOHFO� WPSIFSSTDIUFO
� EJF� TJDI� BVG� EFS� &CFOF
WPO� 'FIEF� C[X�� 3BVC[àHFO� BCTQJFMUFO
� XBS� FJOF
TPMDIF�7FSUFJEJHVOH�NFJTUFOT� BVTSFJDIFOE�� 4JF� XBS
BCFS� [V� TDIXBDI
� VN� FJOFO� [JFMTUSFCJHFO� %VSDI�
CSVDI� FJOFT� HSÚ�FSFO� )FFSFT
� EBT� NJU� #FMBHF�
SVOHTNBTDIJOFO� VOE� TDIXFSFO� (FTDIàU[F� BVTHF�
TUBUUFU�XBS
�[V�WFSIJOEFSO�
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FSPCFSO�� 8FOO� TJF� BVG� 8JEFSTUBOE� TUJF�FO
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EJF�$JMMJFS�PIOF�HSÚ�FSF�4DIXJFSJHLFJUFO�FJOF�3FJIF
WPO� GFJOEMJDIFO� #VSHFO� FJOOFINFO� VOE� [FSTUÚSFO�
;BIMSFJDIF� 'FTUVOHFO� LPOOUFO� JISF� 7BTBMMFO� JO
HFUSFOOUFO� "LUJPOFO� NJU� NJOJNBMFO� ,SÊGUFO� FS�
PCFSO�� %JF� $JMMJFS� [FSTUÚSUFO� MFU[UMJDI� BVDI� FJOJHF
FJHFOF�#VSHFO
�EJF�PGGFOTJDIUMJDI�TP�VOTJDIFS�XBSFO
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� EBTT� JN� 4QÊUNJUUFMBMUFS� WPS� BMMFN
LMFJOFSFO�'FTUVOHFO�FJOF�TFIS�HFSJOHF�#FEFVUVOH�JO
HSÚ�FSFO� LSJFHFSJTDIFO� "VTFJOBOEFSTFU[VOHFO� [V�
LBN�

;BIMSFJDIF�RVFS�EVSDI�EJF�NJUUFMBMUFSMJDIF�-BOE�
TDIBGU� WFSTUSFVUFO� #VSHFO
� TUFMMUFO� USPU[� JISFS
4DIXÊDIFO� FJO� 4DIMàTTFMOFU[� WPO� 7FSUFJEJHVOHT�
VOE� MPHJTUJTDIFO� 4UàU[QVOLUFO� EBS�� %JF� 'FTUVOHT�
BSDIJUFLUVS�XJSLUF�TJDI�BCFS�BVDI�VONJUUFMCBS�BVG�EJF
&OUXJDLMVOH�EFS�,SJFHTUBLUJL�BVT��%JF�&SGBISVOHFO
NJU� EFS� 7FSUFJEJHVOH� WPO�'FTUVOHFO� SJFG� EJF� &OU�
TUFIVOH� EFS� OFVFO� 5BLUJL� EFS� UTDIFDIJTDIFO
)VTTJUFO�IFSWPS
�EJF� TJDI�BVG�EFN�4DIMBDIUGFME�NJU
JNQSPWJTJFSUFO�'FTUVOHFO�BVT�8ÊHFO�TDIàU[UFO��%JF
IVTTJUJTDIF� 8BHFOCVSH� TUFMMUF� TJDI� BMT� FJOF� TFIS
FSGPMHSFJDIF� *OOPWBUJPO� IFSBVT
� EJF� JO� EFO� ���FS
+BISFO� EFT� ���� +BISIVOEFSUT� EJF� ,SJFHGàISVOH� JN
.JUUFMFVSPQB�SFWPMVUJPOJFSUF�

S U M M A R Y

The role of castles in medieval warfare

&WFO�UIPVHI�NFEJFWBM�DBTUMFT�QFSGPSNFE�B�OVN�
CFS�PG�EJGGFSFOU�GVODUJPOT
�UIFZ�BSF�NBJOMZ�QFSDFJWFE
BT�NJMJUBSZ�GPSUSFTTFT��/FWFSUIFMFTT
� JU� JT�OPU�BO�FBTZ
UBTL� UP� EFUFSNJOF� UIFJS� BDUVBM� TJHOJGJDBODF� JO� UIF
NJMJUBSZ� PSHBOJTBUJPO� PG� UIBU� UJNF�� 6OEFS� UIF
JNQSFTTJPO� PG� UIFJS� EJGGJDVMU� BDDFTTJCJMJUZ� BOE� IJHI
XBMMT� XF� PGUFO� UFOE� UP� PWFSFTUJNBUF� UIF� EFGFOTJWF
QPXFS� PG� DBTUMFT�� /PS� EP� XF� HJWF� FOPVHI� DPOTJ�

EFSBUJPO� UP� UIF� MJNJUBUJPOT�PG� UIF� UIFO�NJMJUBSZ� BS�
NBNFOU��#PXT
�DSPTTCPXT
�DBUBQVMUT�BOE�FBSMZ� GJSF�
BSNT�XPVME�HVBSBOUFF�CVU�B�NPEFTU� WPMVNF�PG� GJSF
BOE� UIFJS� FGGFDUJWF� SBOHF� EJE� OPU� FYDFFE� UISFF
IVOESFE� NFUFST�� 5IFSFGPSF
� B� NFEJFWBM� GPSUSFTT
XPVME�POMZ�XJFME�EJSFDU� DPOUSPM�PWFS� JUT� JNNFEJBUF
TVSSPVOEJOHT�� "OE� XIJMF� JU� XBT� JODBQBCMF� PG� DPO�
USPMMJOH�CSPBEFS�TUSFUDIFT�PG�UFSSJUPSZ�CZ�JUTFMG
�JU�XBT
OFWFSUIFMFTT� BCMF� UP� QSPWJEF� UIF� BSNJFT� XJUI� JO�
WBMVBCMF� MPHJTUJD�TVQQPSU�BOE� TIFMUFS� GSPN� UIF�PWFS�
QPXFSJOH�FOFNZ�

1FSNBOFOU� HBSSJTPOT� JO� UIF� 4MPWFOJBO� UFSSJUPSZ
DPVOUFE�CVU�B�GFX�USPPQT�XIP�XPVME�CF
�JG�OFDFTTBSZ

KPJOFE�CZ�PUIFS�NFNCFST�PG�UIF�HBSSJTPO�GJU�GPS�CBUUMF
BOE� UIF� MPDBM� QPQVMBUJPO��4JODF� MBUF�NFEJFWBM�XBS�
GBSF�XBT�QSFEPNJOBOUMZ�PG�MJNJUFE�TDPQF
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