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�������SD�MH�SUHGVWDYOMHQR�GRJDMDQMH�Y�VRVHGQMLK�SRNUD�
MLQDK��VHYHUQR�LQ�Y]KRGQR�RG�QMH�

=�REGHODYR�JUDGLYD�V�àDWHÌD�MH�,QÊWLWXW�VRGHORYDO�WXGL
Y� PHGQDURGQHP� SURMHNWX� 6HH3DVW� �,WDOLMD�6ORYHQLMD�
5RPXQLMD��� 5H]XOWDW� WHJD� SURMHNWD� L]� SURJUDPD� .XOWXUD
����� MH� ELOD� UD]VWDYD� V� NDWDORJRP� =HPOMD� LQ� RJHQM� �
(DUWK�DQG�)LUH� �$��7RPDÌ��%��.DYXU�������VO�������DQ��
NL� QD� SROMXGHQ� QDáLQ� SUHGVWDYOMD� RGNULWMH� NHUDPLNH�
QHROLWL]DFLMR�LQ�QHROLWVNH�NXOWXUH�Y�SDQRQVNHP�SURVWRUX�V
SRVHEQLP�SRXGDUNRP�QD�àDWHÌX�

6RáDVQR�MH�SRWHNDO�WXGL�SURMHNW�3LFHQL�DQG�(XURSH��NL
MH� SUHGVWDYLO� OMXGVWYR� LWDOVNLK� 3LFHQRY� LQ� QMLKRYH� SRYH�
]DYH� V� NXOWXUDPL� WRVWUDQ� -DGUDQVNHJD� PRUMD�� ,QÊWLWXW� MH
SULSUDYLO� UD]VWDYR� LQ�]QDQVWYHQL�VLPSR]LM�QD� WR� WHPR��NL
VWD� MX� VSUHPOMDOL� WXGL� SXEOLNDFLML�� NDWDORJ� 3LFHQL� HG
(XURSD� �XU�� 0�� *XÊWLQ�� ������ LW�� LQ� ]ERUQLN� 3LFHQL� HG
(XURSD� �XU��0��*XÊWLQ��0�� %XRUD�� 3�� (WWHO�� ������� NL� MH
L]ÊHO�Y� VR]DORÌEL� V�6RFLHWD�)ULXODQD�GL�$UFKHRORJLD� WXGL
NRW����]YH]HN�VHULMH�$UFKHRORJLD�GL�IURQWLHUD�

9� QDGDOMHYDQMX� HYURSVNHJD� SURMHNWD�'HGLÈßLQD� 6HUH�
QLVVLPH�VWD�L]ÊOL�ÊH�GYH�NQMLJL��3UYD��7KH�+HULWDJH�RI�6HUH�
QLVVLPD� �������XU��0��*XÊWLQ�� 6��*HOLFKL��.�� 6SLQGOHU��� MH
]ERUQLN� XVSHÊQHJD� VLPSR]LMD�� NL� MH� OHWD� ����� Y� ,]ROL� LQ
%HQHWNDK�]EUDO�ÊWHYLOQH�VWURNRYQMDNH�]D�EHQHÊNR�GHGLÊáL�
QR� RG� $YVWULMH� GR� $OEDQLMH��'UXJD�� 7KH� *ODVV� IURP� WKH
*QDOLÞ� :UHFN� �,�� /D]DU�� +�� :LOOPRWW�� ������ DQ��� SD� MH
]JOHGHQ� SULPHU� PHGQDURGQHJD� VRGHORYDQMD� SUL� ]QDQVW�
YHQL� REGHODYL� JUDGLYD�� NL� MR� MH� WD� PHGQDURGQL� SURMHNW
RPRJRáLO�

6HULMD� $QQDOHV� 0HGLWHUUDQHD� VSRGEXMD� LQ� RPRJRáD
WXGL�REMDYR�SRPHPEQLK�VWDULK�L]NRSDYDQM��=DWR�MH�ELO�Y
QMHQHP�RNYLUX�L]GDQ�(PRQVNL�IRUXP���(PRQD�IRUXP��/�
3OHVQLáDU�*HF� V� VRGHODYFL�� ������ VO�DQ��� GROJR� SULáDNR�
YDQ�NDWDORJ�YHáOHWQLK�UD]LVNDY�VUHGLÊáD�ULPVNH�/MXEOMDQH�

àH� MH� ELOD� REMDYD� (PRQVNHJD� IRUXPD� WULGHVHWOHWQD
ÌHOMD�� SD� MH� SXEOLNDFLMD� 3UYD� GDPD�� 2E� RGNULWMX� SUD�
]JRGRYLQVNH�ËHQVNH�ILJXULQH�QD�6ORYHQVNHP���)LUVW�/DG\�
7KH� GLVFRYHU\� RI� D� SUHKLVWRULF� IHPDOH� ILJXULQH� LQ
6ORYHQLD��$��7RPDÌ��������VO�DQ��UHNRUGQR�KLWHU�RG]LY�QD
RGNULWMH� QD� 6ORYHQVNHP� WUHQXWQR� QDMVWDUHMÊH� RKUDQMHQH
ILJXULFH��2G�RGNULWMD� Y� QRYHPEUX������GR�RGSUWMD� UD]�
VWDYH��NL�MR�MH�WD�SXEOLNDFLMD�VSUHPOMDOD��VWD�PLQLOD�OH�GYD
PHVHFD�� .QMLJD� QD� SRVUHáHQ� QDáLQ� ]GUXÌXMH� SUYR� VWUR�
NRYQR� RFHQR� V� SUHGVWDYLWYLMR� QDMGLÊáD� LQ� UD]ODJR� RNR�
OLÊáLQ��NL�VR�GR�RGNULWMD�SULYHGOH�

=�]DGQMR��RNWREUD�L]GDQR�NQMLJR�2WWRPDQ�WLPHV��7KH
6WRU\�RI�6WDUL�%DU���2VPDQVND�YUHPHQD��3ULàD�R�6WDURP
%DUX� �0��*XÊWLQ��9��%LNLß��=��0LOHXVQLß��������DQ�VU�� VH
,QÊWLWXW� ]D� GHGLÊáLQR� 6UHGR]HPOMD� YUDáD� Y� àUQR� JRUR�
SRQRYQR� NRW� QRVLOHF� QRYLK� UD]LVNDY�� =� LQWHUGLVFLSOL�
QDUQLP�SULVWRSRP�SRVNXÊD�QDPUHá�RVYHWOLWL�REGREMH�WXU�
ÊNH� REODVWL�� NL� MH� ELOR� �� ]DUDGL� UD]OLáQLK� Y]URNRY� �� Y
YHOLNL�PHUL�VWURNRYQR�ÊH�QHRYUHGQRWHQR�

9� SHWLK� OHWLK� REVWRMD� ,QÊWLWXWD� ]D� GHGLÊáLQR� 6UHGR�
]HPOMD�LQ�VHULMH�$QQDOHV�0HGLWHUUDQHD�MH�Y�QMHM� L]ÊOR���
SXEOLNDFLM����UD]VWDYQLK�NDWDORJRY����NRQJUHVQLK�]ERUQL�

NRY�LQ���]QDQVWYHQLK�PRQRJUDILM���REáXGRYDQMD�YUHGHQ
UH]XOWDW��WROLNR�EROM��NHU�MH�YHáML�GHO�V�SULSUDYR�SXEOLNDFLM
SRYH]DQHJD�GHOD�RSUDYOMHQHJD�QD�LQÊWLWXWX�RE�YVHP�GUX�
JHP�SURMHNWQHP�LQ�SHGDJRÊNHP�GHOX�VRGHODYFHY�

3URIHVRU�*XÊWLQ�MH�WXGL�SUHGVWRMQLN�2GGHOND�]D�GHGL�
ÊáLQR�� NL�QD�)DNXOWHWL�]D�KXPDQLVWLáQH� ÊWXGLMH�8QLYHU]H
QD�3ULPRUVNHP�L]YDMD�GRGLSORPVNL�ÊWXGLMVNL�SURJUDP�'H�
GLÈßLQD� (YURSH� LQ� 6UHGR]HPOMD� LQ� SURJUDP� ,,�� VWRSQMH
$UKHRORÈND�GHGLÈßLQD�6UHGR]HPOMD��/HWRV�MH�WXGL�RGGHOHN
]DáHO� L]GDMDWL� GHOD� ÊWXGHQWRY� LQ� ]D� ÊWXGHQWH�� 1RYD� SH�
ULRGLáQD� SXEOLNDFLMD� 6WXGLD� XQLYHUVLWDWLV� KHUHGLWDWL� ���
������XU��0��*XÊWLQ��ER�QDPHQMHQD�REMDYDP�NYDOLWHWQLK
ÊWXGHQWVNLK� ]DNOMXáQLK� GHO� ,,�� LQ� ,,,�� VWRSQMH� ÊWXGLMD� LQ
REMDYDP� VRGHODYFHY�� NL� VRGHOXMHMR� Y� SHGDJRÊNHP� SUR�
FHVX�RGGHOND��9�]ELUNL�XáEHQLNRY�$QQDOHV�0DQXHO�SD�MH
L]ÊHO� SULURáQLN�3UDYQR� YDUVWYR� GHGLÉàLQH��2JURËDQMH� LQ
XQLàHYDQMH� NXOWXUQH� LQ� QDUDYQH� GHGLÉàLQH� WHU� SUDYQL
YLGLNL� QMXQHJD� YDUVWYD� �6�� -RJDQ�� ������� 3XEOLNDFLMD� ER
XSRUDEQR� EUDQMH� QH� OH� ]D� ÊWXGHQWH�� DPSDN�� VRGHá� SR
RG]LYLK�QD�SUHGVWDYLWYL�� ]D� ÊLUÊL�NURJ�YVHK�� NL�QD� WDN�DOL
GUXJDáHQ�QDáLQ�VNUELMR�]D�RKUDQMDQMH�QDÊH�GHGLÊáLQH�

,UHQD�/D]DU��7RPLVODY�.DMIHÉ

(*<37�	�$8675,$�9
0('1$52'1,�6,032=,-

3LUDQ���������VHSWHPEHU�����

9� ]JRGRYLQL� VUHGQMH� (YURSH� VR� LJUDOL� VWLNL�PHG� QHN�
GDQMR� KDEVEXUÊNR� PRQDUKLMR� LQ� 2ULHQWRP� SRPHPEQR
YORJR�� 3ROLWLáQL� LQ� HNRQRPVNL� LQWHUHVL� VR� NPDOX� VSRG�
EXGLOL� LQ� UD]YLOL� WXGL� ERJDWH� NXOWXUQH� VWLNH�� Y� NDWHUH� MH
ELOR� YNOMXáHQR�REPRáMH��NL� JD� GDQHV� Y� FHORWL� SRNULYDMR
$YVWULMD��àHÊND��6ORYDÊND��0DGÌDUVND��6ORYHQLMD��+UYDÊND
LQ� GHORPD� WXGL� ,WDOLMD�� .XOWXUQL� LQWHUHV� VH� MH� NPDOX
UD]YLMDO� QHRGYLVQR� RG� HNRQRPVNR�SROLWLáQLK� UD]PHU� LQ
JD� ODKNR� SUHSR]QDPR� WXGL� Y� IHQRPHQLK�� NRW� VWD� RUL�
HQWDOL]HP�LQ�HJLSWRPDQLMD�

(YURSVND�]YH]D� MH� OHWR������ UD]JODVLOD�]D� OHWR�PHG�
NXOWXUQHJD� GLDORJD�� 1DPHQMHQR� MH� ELOR� VSR]QDYDQMX� LQ
SRGSLUDQMX� ERJDWLK� VWLNRY� PHG� ÊWHYLOQLPL� NXOWXUDPL�� NL
VH�SUHSOHWDMR�Y�(YURSL��LQ�WXGL�WLVWLP��NL�N�QDP�SULKDMDMR�]
GUXJLK�FHOLQ��,QÊWLWXW�]D�GHGLÊáLQR�6UHGR]HPOMD�=QDQVWYH�
QR�UD]LVNRYDOQHJD�VUHGLÊáD�8QLYHU]H�QD�3ULPRUVNHP��83
=56��LQ�6ORYHQVNR�DUKHRORÊNR�GUXÊWYR�VWD�VH�Y�GRJDMDQMH
YNOMXáLOD� ]� RUJDQL]DFLMR� PHGQDURGQHJD� ]QDQVWYHQHJD
VUHáDQMD�� NL� MH� RVYHWOLOR� VWLNH� PHG� (YURSR� LQ� 2ULHQWRP
R]LURPD�QDWDQáQHMH�PHG�REPRáMHP�QHNGDQMH�SRGRQDY�
VNH� PRQDUKLMH� LQ� (JLSWRP�� 3HWD� NRQIHUHQFD� V� NUDWNLP
VNXSQLP� QDVORYRP� (J\SW�	�$XVWULD� MH� SUYLá� SRWHNDOD� Y
6ORYHQLML�

7UDGLFLMD�SUHXáHYDQMD�RGQRVRY�PHG�QHNGDQMR�KDEV�
EXUÊNR�PRQDUKLMR� LQ� (JLSWRP�R]LURPD�2ULHQWRP� LPD� Y
$YVWULML� LQ� QD� àHÊNHP� ÌH� GROJROHWQR� SUDNVR�� NL� VH� MH
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UD]YLMDOD�VNXSDM�]�]QDQVWYHQLP�ÊWXGLMHP�RULHQWDOLVWLNH�LQ
HJLSWRORJLMH� QD� XQLYHU]DK� QD� 'XQDMX� LQ� Y� 3UDJL�� 6R�
GHODYFL� LQÊWLWXWRY�]D�HJLSWRORJLMR�]�REHK�XQLYHU]� VR�ELOL
SREXGQLNL� SUYHJD� VUHáDQMD�� NL� MH� SRWHNDOR� Y� 3UDJL��2G�
SLUDOH� VR� VH� YHGQR� QRYH� WHPH�� JHRJUDIVNL� RNYLU� MH� SR�
VWDMDO� YVH� ÊLUÊL� LQ� OHWD� ����� MH� ELOD� Y� GHORYQR� VNXSLQR
$YVWULMH� LQ�àHÊNH�XUDGQR�SRYDEOMHQD� WXGL�6ORYHQLMD�R]L�
URPD� ,QÊWLWXW� ]D� GHGLÊáLQR� 6UHGR]HPOMD� 83� =56�� 1D
NRQIHUHQFL� Y� %UQX� OHWD� ����� VR� ,QÊWLWXWX� ]D� GHGLÊáLQR
6UHGR]HPOMD�83�=56�]DXSDOL�RUJDQL]DFLMR�9��NRQIHUHQFH
Y� OHWX�������6� VRGHORYDQMHP�6ORYHQVNHJD�DUKHRORÊNHJD
GUXÊWYD��NL�VH�MH�Y�SUHGVWDYLWHY�HJLSáDQVNH�NXOWXUH�YNOMX�
áLOR�ÌH�VSRPODGL�������NR�MH�ELOD�Y�&DQNDUMHYHP�GRPX�Y
/MXEOMDQL� QD� RJOHG� UD]VWDYD� )DUDRQVND� UHQHVDQVD�� VPR
SULSUDYLOL� VUHáDQMH�� NL� MH� SRWHNDOR� PHG� ��� LQ� ���� VHS�
WHPEURP�Y�3LUDQX��Y�SURVWRULK�,QÊWLWXWD�]D�GHGLÊáLQR�6UH�
GR]HPOMD�QD�%ROQLÊNL�XOLFL����

'HORYQD�VNXSLQD�(J\SW�	�$XVWULD

5D]LVNRYDOQR�VRGHORYDQMH�PHG�(JLSWRORÊNLPD�LQÊWLWX�
WRPD� XQLYHU]� QD� 'XQDMX� LQ� Y� 3UDJL� LPD� ÌH� GROJROHWQR
WUDGLFLMR�� 3UHG� GYHPD� OHWRPD� SD� VH� MH� WR� VRGHORYDQMH
UD]ÊLULOR�WXGL�Y�6ORYHQLMR��WRáQHMH�QD�,QÊWLWXW�]D�GHGLÊáLQR
6UHGR]HPOMD� =QDQVWYHQR�UD]LVNRYDOQHJD� VUHGLÊáD� .RSHU
8QLYHU]H�QD�3ULPRUVNHP�

5D]LVNRYDOQR� GHOR� YNOMXáXMH� DUKHRORÊNH� LQ� ]JRGR�
YLQVNH� WHPH�� SRYH]DQH� ]� UD]YRMHP� HJLSWRORJLMH�� DUKH�
RORJLMH� 6UHGR]HPOMD�� ]JRGRYLQH� SRWRYDQM� QD� 2ULHQW�
RULHQWDOL]HP� LQ�HJLSWRPDQLMR��1D� VSOHWQL� VWUDQL�GHORYQH
VNXSLQH� �ZZZ�XQLYLH�DF�DW�HJ\SWDQGDXVWULD��� MH� PRJRáH
YLGHWL��NDNR�ÊLURNH� VR� WH� WHPH� LQ� NROLNR�GHOD� MH� ÊH�SUHG
QDPL�� 1HNDM� ]DQLPLYLK� WHP� V� SRGURáMD� WRYUVWQHJD� UD]�
LVNRYDQMD�MH�ÌH�ELOR�REGHODQLK��VDM�VR�ELOD�SUYD�VUHáDQMD
VNXSLQH�(J\SW�	�$XVWULD�RUJDQL]LUDQD�ÌH�Y�OHWLK������LQ
������ UH]XOWDWL� WHK� VUHáDQM� LQ� UD]LVNDY� VR� ELOL� Y� REOLNL
DQDOLWLáQLK�ÊWXGLM��DUKLYVNLK�SRURáLO�LQ�GUXJLK�SULVSHYNRY
YVDNR�OHWR�REMDYOMHQL�Y�SRVHEQL�SXEOLNDFLML��NL�MH�V�áHWUWR
ÊWHYLONR� SRVWDOD� UHGQD� UHYLMD� LQ� VHULMD�� 3XEOLNDFLMH� VLP�
SR]LMHY�(J\SW�	�$XVWULD� VR� QD� YROMR� SUL� DQJOHÊNL� ]DORÌ�
QLÊNL�KLÊL�2[ERZ�%RRNV�

3ROHJ�]QDQVWYHQLK� VUHáDQM�SRWHND�PHG�VRGHOXMRáLPL
UHGQD� L]PHQMDYD� SUHGDYDWHOMHY� LQ� ÊWXGHQWRY� L]� 3UDJH�
'XQDMD� LQ� .RSUD�� 6� ILQDQáQR� SRPRáMR� RUJDQL]DFLMH
$.7,21� LQ� IXQGDFLMH� $62� �$XVWULDQ� 6FLHQFH� DQG� 5H�
VHDUFK�/LDLVRQ�2IILFH�� MH�ELOR�PRJRáH�Y]SRVWDYLWL� WUDMQR
VRGHORYDQMH�PHG�WUHPL�XQLYHU]DPL��NL�UD]LVNXMHMR�VRURG�
QH� WHPH� LQ� VH� WDNR� SRYH]XMHMR� WXGL� Y� VNXSQLK� PHGQD�
URGQLK�SURMHNWLK�

0HGQDURGQH� NRQIHUHQFH� V� VNXSQLP� QDVORYRP� (J\SW
	�$XVWULD�VR�ELOH�GR�VHGDM�RUJDQL]LUDQH�SHWNUDW��3UYL�GYH
VWD�ELOL�ELODWHUDOQL��UD]LVNRYDOFL�L]�$YVWULMH�LQ�àHÊNH��LQ�VWD
SRWHNDOL�Y�3UDJL��WUHWMD�LQ�áHWUWD��NL�VWD�SRWHNDOL�Y�3UDJL�LQ
Y� %UQX�� SD� VWD� ÌH� LPHOL� PHGQDURGQR� XGHOHÌER� ]� YDE�
OMHQLPL�SUHGDYDWHOML�L]�(JLSWD��)UDQFLMH��1HPáLMH��='$�LQ
6ORYHQLMH��=DGQMD�NRQIHUHQFD�SD�MH��NRW�MH�ÌH�ELOR�UHáHQR�

8GHOHËHQFL� VLPSR]LMD� VR� VL� Y� 9LSDYL� RJOHGDOL� GYD
VWDURHJLSàDQVND�VDUNRIDJD��NL�MX�MH�GDO�Y�6ORYHQLMR�VUHGL
���� VWROHWMD� SUHSHOMDWL� DYVWULMVNL� GLSORPDW� VORYHQVNHJD
SRUHNOD��YLWH]�$QWRQ�/DYULQ��IRWR��$��3UHORËQLN��

SUYLá�SRWHNDOD�Y�6ORYHQLML��.RQIHUHQFH� VR�GR� VHGDM�RE�
UDYQDYDOH� WHPH� R� NXOWXUQLK� LQ� SROLWLáQLK� VWLNLK� PHG
(JLSWRP�LQ�SRGRQDYVNL�PRQDUKLMR��HJLSWRPDQLMR��]JRGR�
YLQR�HJLSWRORJLMH�LWG�

7HPH�GRVHGDQMLK�VUHÞDQM

(J\SW�	�$XVWULD�,
1D�SUYHP�VUHáDQMX�Y�3UDJL�VR�VRGHORYDOL�SRGLSORPVNL

ÊWXGHQWL� LQ� UD]LVNRYDOFL�� NL� VR� VH� Y� VYRMLK� UD]LVNDYDK
XVPHULOL� QD� RGQRVH� LQ� VWLNH� PHG� QHNGDQMR� KDEVEXUÊNR
PRQDUKLMR� LQ� 2ULHQWRP�� 3UDY� WX� VH� MH� SRND]DOR�� NDNR
SRPHPEQR� MH� VRGHORYDQMH� PHG� SRVDPH]QLPL� DUKLYL�
NQMLÌQLFDPL�LQ�GUXJLPL�XVWDQRYDPL��NHU�VR�VH�SRGDWNL�LQ
YLUL�GRSROQMHYDOL�LQ�REOLNRYDOL�Y�VNXSQR�FHORWR�

(J\SW�	�$XVWULD�,,
2VUHGQMD�WHPD�GUXJHJD�VUHáDQMD�MH�YNOMXáLOD�UD]OLáQH

YLGLNH� HJLSWRPDQLMH� LQ� ]JRGRYLQH� HJLSWRORJLMH� QD� SUR�
VWRUX� QHNGDQMH� SRGRQDYVNH� PRQDUKLMH�� 3RVYHWLOL� VR� VH
WXGL�QRYHMÊL�]JRGRYLQL��RGQRVRP�PHG�GUÌDYDPD��SROLWLNL
GUÌDYH�GR�2ULHQWD�LQ�L]�WHJD�L]KDMDMRáLPD�SRMDYRPD��NRW
VWD� RULHQWDOL]HP� LQ� HJLSWRPDQLMD�� 3UHGYVHP� VOHGQMD� MH
ELOD� V� WHP�SUYLá� XVWUH]QR�RYUHGQRWHQD� LQ� SR� VYRMH� WXGL
SRSXODUL]LUDQD�Y�ÊLUÊHP�VPLVOX��1D�WHP�VUHáDQMX�MH�SUYLá
VRGHORYDO� VORYHQVNL� SUHGVWDYQLN� ]� UHIHUDWRP� R� HJLS�
áDQVNLK� HOHPHQWLK� Y� QHNDWHULK� GHOLK� DUKLWHNWD� -RÌHWD
3OHáQLND�Y�/MXEOMDQL��7RPLVODY�.DMIHÌ��/MXEOMDQD��

(J\SW�	�$XVWULD�,,,
3XEOLNDFLML�SUHMÊQMLK� VUHáDQM� VWD�SULSHOMDOL� GR�QRYHJD

VRGHORYDQMD� LQ� ]DQLPDQMD� V� VWUDQL� ÊWHYLOQLK� UD]LVNR�
YDOFHY�� WDNR� VR�QD� WHP�VUHáDQMX�SUYLá� VRGHORYDOL� NROHJL
L]�YHá�GUÌDY��SROHJ�$YVWULMH� LQ�àHÊNH�ÊH� L]�(JLSWD��)UDQ�
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FLMH��1HPáLMH��='$�LQ�6ORYHQLMH��7R�VRGHORYDQMH� MH�SUL�
QHVOR�PHGVHERMQR�RERJDWLWHY�� L]PHQMDYR�PQHQM� LQ� UD]�
ÊLULWHY� ÊWXGLM� Y�PHGQDURGQH� SURMHNWH�� 7HPD� NRQIHUHQFH
MH�ELOD�SRGRQDYVND�PRQDUKLMD�LQ�2ULHQW��REUDYQDYDQD�]
YLGLND�HJLSWRORJRY��DUKHRORJRY��]JRGRYLQDUMHY� LQ�XPHW�
QRVWQLK� ]JRGRYLQDUMHY�� 3UHGVWDYQLN� 6ORYHQLMH� MH� QD� WHM
NRQIHUHQFL� JRYRULO� R� GHORYDQMX� VORYHQVNHJD�PLVLMRQDUMD
LQ� UD]LVNRYDOFD� 1LOD� Y� VUHGLQL� ���� VWROHWMD�� GU�� ,JQDFLMD
.QREOHKDUMD��7RPLVODY�.DMIHÌ��/MXEOMDQD��

(J\SW�	�$XVWULD�,9
7HPD�SUHG]DGQMH�NRQIHUHQFH��NL� MH�SRWHNDOD�Y�%UQX�

MH�ELOD�VLPEROQR�SRLPHQRYDQD�6UHáDQMD��REUDYQDYDOD�SD
MH� VWLNH� 6UHGR]HPOMD�� %OLÌQMHJD� Y]KRGD� LQ� 6UHGQMH
(YURSH��ÉWHYLOR�XGHOHÌHQFHY�V�SULVSHYNL�MH�QDUDVOR�GR�WH
PHUH�� GD� MH� ]DGQMD� SXEOLNDFLMD� (J\SW� 	� $XVWULD� ,9� ÌH
XUHMHQD� SR� YVHELQVNLK� VNORSLK�� 1D� WHM� NRQIHUHQFL� VWD
VRGHORYDOD� GYD� SUHGVWDYQLND� L]� 6ORYHQLMH�� 7DNR� MH� ELO
XYUÊáHQ� Y� VNORS� ]� QDVORYRP� 8PHWQLNL�� PHFHQL�� ]ELUNH
SULVSHYHN� R� ULPVNRGREQL� XSRGRELWYL� DOHNVDQGULMVNHJD
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VORYHQVNH� NRORQLMH� Y� (JLSWX� RE� NRQFX����� LQ� Y� ]DáHWNX
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'UXJL�XGHOHÌHQFL� VR�JRYRULOL�R� WUJRYDQMX�PHG�KDEV�
EXUÊNR� PRQDUKLMR� LQ� (JLSWRP�� R� XSRUDEL� VWDURHJLS�
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