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9�VUHGL^aX�GHOD� MH�SUHXaHYDQMH�UD]PHUMD�PHG�ILOR]RIVNLP�LQ� WHROR^NLP�GLVNXU]RP

NRW� HQHJD� RG� DVSHNWRY� ERJDWHJD� RSXVD�3�� 3�� 9HUJHULMD�PO��� NL� YVH� GR� GDQHV� QL� ELO
KLVWRULRJUDIVNR� UD]LVNDQ�� 'HOR� SULND]XMH� 9HUJHULMHY� VYHWRYQL� QD]RU� LQ� UD]ODJD
QMHJRYH� GXKRYQR�PLVHOQH� RULHQWDFLMH�� L]YRU� LQ� WHPHOMH� QMHJRYLK� KXPDQLVWLaQLK
SRJOHGRY� LQ� GRJQDQM�� YNOMXaXMRa� SUL� WHP� Y]SRUHGQLFH� ]� RSXVRP� LQ� GHMDYQRVWMR� ^H
QHNDWHULK� GUXJLK� YRGLOQLK�� KUYD^NLK� LQ� HYURSVNLK� RVHEQRVWL� L]� LVWHJD� REGREMD�
1HQD]DGQMH� CHOL� WD� UD]SUDYD� XWUGLWL� SRORCDM� 9HUJHULMD� Y� ]JRGRYLQL� PL^OMHQMD� LQ
QMHJRYR� NXOWXUQR]JRGRYLQVNR� YORJR� Y� WHGDQML� (YURSL�� 3RXGDUMHQD� WXGL� DNWXDOQRVW
QHNDWHULK�QMHJRYLK�RGSUWLK�YSUD^DQM�]�YLGLND�GDQD^QMH�ILOR]RILMH�LQ�WHRORJLMH�

.OMXaQH�EHVHGH��NXOWXUQD�]JRGRYLQD������VWROHWMH��3HWHU�3DYHO�9HUJHULM�PO�

,/�3(16,(52�),/262),&2�7(2/2*,&2�',�3,(5�3$2/2�9(5*(5,2�,/
*,29$1(

6,17(6,
,O� FRQWULEXWR� HVDPLQD� XQR� GHJOL� DVSHWWL� SL�� LPSRUWDQWL�� QRQ� DQFRUD� DQDOL]]DWL

QHOOH� RSHUH� VWRULFKH�� GL� 3�� 3�� 9HUJHULR� LO� *LRYDQH� H� YDOH� D� GLUH� LO� UDSSRUWR� IUD
O
H[FXUVXV� VSHFXODWLYR�ILORVRILFR� H� TXHOOR� WHRORJLFR�� /R� VWXGLR� LQGLFD� L� SULQFLSL
VSHFXODWLYL� XQLYHUVDOL� GL� 9HUJHULR�� QH� LOOXVWUD� JOL� RULHQWDPHQWL� GHOOH� LGHH� H� GL
SHQVLHUR��OH�IRQWL�H�L�IRQGDPHQWL�GHL�VXRL�SULQFLSL�H�GHO�VXR�LPSHJQR�XPDQLVWLFR�H�OD
FRQFRUGDQ]D� FRQ� OH� RSHUH� H� O
DWWLYLWj� GL� DOFXQH� SHUVRQDOLWj� GL� VSLFFR�� FURDWH� HG
HXURSHH��GHOOD�VXD�HSRFD��½�LQGLFDWD�DQFKH�OD�SRVL]LRQH�GL�9HUJHULR�QHOOD�VWRULD�GHO
SHQVLHUR� H� LO� VXR� UXROR� FXOWXUDOH� H� VWRULFR� QHO� FDPELDPHQWR� LQWHUFRUVR� QHOO
(XURSD
GHO� VXR� WHPSR��0HWWH� LQROWUH� LQ� ULOLHYR� O
DWWXDOLWj�GL�DOFXQL� VXRL�SHQVLHUL� H�GL� DOFXQL
SUREOHPL�DQFRUD�DSHUWL�GHOOD�ILORVRILD�H�GHOOD�WHRORJLD�FRQWHPSRUDQHH�

3DUROH�FKLDYH��VWRULD�FXOWXUDOH��&LQTXHFHQWR��3LHU�3DROR�9HUJHULR�LO�*LRYDQH
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8�GRPD`RM�L�VYMHWVNRM�KLVWRULRJUDILML�EURMQH�VX�REUDGH�L�DQDOL]H�PMHVWD�L�]QDaHQMD
3��3��9HUJHULMD�PO��X�RE]RUX�SROLWLaNH�L�FUNYHQH�SRYLMHVWL��WDNR_HU�L�SUDYQH�SRYLMHVWL�L
GLSORPDWLNH��NDR�L�X�RNYLUX�^LUHJ�GXKRYQRSRYLMHVQRJ�NRQWHNVWD�UD]GREOMD�UHQHVDQVH�L
UHIRUPH��%XaDU��������������������������������%XaDU��������9UDQNL`����������������
-HOaL`�� �������� .DNR� VH� PH_XWLP�� X� FMHORNXSQRP� GMHOX� 3�� 3�� 9HUJHULMD� L� QMHJRYX
QDVWRMDQMX�KXPDQLVWD�]D�RS`RP�REQRYRP��YMHUVNRP��SROLWLaNRP��GUX^WYHQRP��REQR�
YRP�GXKD� L�YMHUH�� ]QDQMD� L� XPLMH`D��NQMLCHYQRVWL� �ERQDH�DUWHV�� OLWWHUDH��� RGQRVH�GYD
QDVORYRP� QD]QDaHQD� GLVNXUVD�� GRVDG� QLMH� ELOR� X� DSWXPX� LVWUDCLYDaD� L� DQDOLWLND� RS�
VHCQD�9HUJHULMHYD�RSXVD�L�QMHJRYH�WHPDWLNH�

3UHPGD� X� XCHP� VPLVOX� QLMH� ELR� ILOR]RI� QLWL� WHRORJ�� MHU� VXVWDYQR� GRNWULQDOQR� L
DQDOLWLaNL� QH� L]ODCH� VYRMD� JOHGL^WD�� ,VWUDQLQ� 9HUJHULMH� MH� NDR� REUD]RYDQL� KXPDQLVW�
RGJRMHP�L�REUD]RYDQMHP��^LULQRP�]QDQMD�L�HUXGLFLMRP��WDNR�]D�VHEH�VDPRJ�NDCH�GD�MH
OMXELWHOM� ILOR]RILMH��� UDVSUDYOMDR� R� UHOHYDQWQLP� SLWDQMLPD� ILOR]RIVNR�WHROR^NH� QDUDYL�
6SHNXODWLYQR� L� SUDNWLaNL�� NULWLaNL� L� SROHPLaNL� 9HUJHULMH� MH�� NDR� MHGQD� RG� NOMXaQLK
RVREQRVWL�HXURSVNH�UHIRUPDFLMH��XNOMXaHQ�X�CLYH�UDVSUDYH�L�NRQWURYHU]H�L]PH_X�NDWR�
LND�L�SURWHVWDQDWD�RNR�QHNLK�VSRUQLK�SLWDQMD�FUNYHQR�SROLWLaNH��WHROR^NR�ILOR]RIVNH�DOL
L�NQMLCHYQR�WHRULMVNH� L� MH]LaNH�QDUDYL��3RVHELFH�VH� WR�RGQRVL�QD�QMHJRYX�SROHPLNX� V
*LURDPRP�0X]LMHP��VXQDURGQMDNRP�L�SULMDWHOMHP�L]�PODGRVWL��SLVFHP�EURMQLK�PRUD�
OLVWLaNLK� WUDNWDWD� NRML� L� VDP� SROHPL]LUD� X� WHROR^NLP� NRQWURYHU]DPD� VYRJD� GRED�� 8
QL]X�VYRMLK�QDSDGD��WHROR^NLK��PRUDOQLK��NQMLCHYQLK�L�MH]LNRVORYQLK�ELWDND��SULPMHULFH
SURWLY�(UD]PD��&DVWHOYHWUD� L� GU���� XVPMHUDYD� VH�0X]LR� L� SURWLY�9HUJHULMD�� X� GMHOLPD
�9HUJHULDQD������������/HWWHUH�&DWKROLFH������������3MHVQLND��GRNWRUD�� WHRORJD��9HU�
JHULMD� 0X]LR� CHVWRNR� QDSDGD� ]ERJ� QMHJRYD� YMHUVNRJ� RWSDGQL^WYD�� GLMDEROLaNH
GRNWULQH��ODCQD�XaHQMD��QHPRUDOQRVWL��KLSRNUL]LMH�L�QL]D�GUXJLK�UD]ORJD���D�MHGQDNR�JD�
QD� GUXJLP� PMHVWLPD� NULWL]LUD� L� NDR� OR^HJ� VWLOLVWLaDUD�� 9HUJHULMHYD� GMHOD�� PH_XWLP�
RVWDYOMDMX`L� SR� VWUDQL� DQDOL]X� L� SURVXGEX� 0X]LMHYLK� VWDYRYD�� LGHMQR�WHPDWVNL� L

                                                          
� 8� L]QLPQR� ERJDWRM� LQR]HPQRM� OLWHUDWXUL�� X]� QDMQRYLMH� RSVHCQR� PRQRJUDIVNL� NRQFLSLUDQR� GMHOR� R

9HUJHULMX�� 6FKXWWH� ������� �� X� WDO�� SUHYRGX�� 6FKXWWH� �������� QDYRGLPR� L� QHND� VWDULMHJ� GDWXPD�
6FKHORUQLL���������6L[W���������&DQW����������&RPED���������)HUUDL������������������6WDQFRYLFK�GD
%DUEDQD������������������+XEHUW���������WH�RS`D�GMHOD��%HQUDWK���������&KXUFK���������6FKLDYRQH
��������*DHWD���������6FKRUQ�6FKXWWH��������

�� /HWWHUH�&DWKROLFH �GHO�0XWLR�,XVWLQRSROLWDQR�GLVWLQWH�LQ�TXDWWUR�OLEUL��,O�3ULPR�FRQWLHQH�FRVH�VFULWWH�LQ
PDWHULD� GHO� 9HUJHULR�� GRSR� OH� 9HUJHULDQH�� ,O� 6HFRQGR�� H� LO� 7HU]R� FRQWHQJRQR� /HWWHUH� D� GLYHUVL
SHUVRQDJJL� LQ�YDULL� VXJJHWWL�GL�5HOLJLRQH�� ,O�4XDUWR�KD� OH� ULVSRVWH� DOO
KHUHWLFR�%HWWL�� H� D�3URWHR� VXR
FRQVRUWH�����9HQHWLD����������0D�IUD�OH�DOWUH�EDWWDJOLH��QHOOH�TXDOL�PL�q�RFFRUVR�GD�HQWUDUH�O
XQD�H�VWDWD
TXHOOD��OD�TXDOH�LR�KR�SUHVD�FRQ�0��3LHWUR�3DROR�9HUJHULR��S������0X]LR�RYGMH�SRGYUJDYD�R^WURM�NULWLFL
9HUJHULMHYR� VKYD`DQMH� YMHUH� L� NU^`DQVWYD�� QMHJRY� ODCQL� QDXN� R� SDSL�� LWG�� 2� 9HUJHULMX� NDR� SLVFX�
0X]LR� VH� R^WUR� L]UDCDYD� QD� QHNLP� PMHVWLPD� X� VYRMLP� UDVSUDYDPD� R� MH]LNX�� QMHJRYRM� aLVWR`L�
NQMLCHYQRVWLOVNLP� ILJXUDPD�� X� VYRMLP� XVSRUHGEDPD� NODVLaQLK� L� PRGHUQLK� ��YXOJDUQLK���� WDNR� SUL�
PMHULFH���3LHU�3DROR�9HU]LHUR�LPEUDWWz�PROWH�FDUWH��IUD�OH�TXDOL�LQ�XQ�YROXPH�VWDPSDWL�VRQR�GLFLRWWR
WUDWWDWHOOL�������TXHVWR�YROXPH�SULPR�WUD�OH�VXH�RSHUH�D�FDVR�PL�q�YHQXWR�LQ�PDQR�������HUURUL�Qp�HJOL�q
VWDWR�GH
�SHJJLRUL�VFULWWRUL�GHO�QRVWUR�SDHVH���0X]LR����������������0X]LR��������
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VDGUCDMQR�� XND]XMX� QD� YHOLNX� ILOR]RIVNX� NXOWXUX� RYRJ� DXWRUD�� SR]QDYDQMH� HXURSVNH
WUDGLFLMH� PL^OMHQMD�� RG� NODVLaQRJ� JUaNRJ� L� ULPVNRJ� UD]GREOMD�� NU^`DQVNR�VUHGQMR�
YMHNRYQRJ� ODWLQLWHWD�� GR� KXPDQLVWLaNR�UHQHVDQVQRJ� UD]GREOMD�� SURPL^OMDQMH� L� XJUD�
_LYDQMH�QHNLK�HOHPHQDWD� WH� WUDGLFLMH�X�RVREQX� UHIOHNVLMX��2QD�XND]XMX� L� QD� QMHJRYX
PLVDRQX� RULMHQWDFLMX�� QD� ILOR]RIVNR� SR]D_H� QMHJRYLK� VSR]QDMQRWHRULMVNLK�
DQWURSROR^NLK�� PRUDOQR�HWLaNLK�� SUDJPDWLaNR�RGJRMQLK�� SRWRP� L� MH]LaNLK� L� YMHUVNLK
VWDMDOL^WD� L� VKYD`DQMD�� LGHDOD�� FLOMHYD�� NDR� L� VUHGVWDYD� NRMLPD� QDVWRML� SULGRQLMHWL
UMH^HQMX� RGJRYRUD� QD� QHND� RG� SLWDQMD� RNR� NRMLK� VH� YRGH� ILOR]RIVNH� UDVSUDYH
�SUYHQVWYHQR�RNR�DULVWRWHOL]PD�L�FMHORNXSQH�SHULDWHWLaNH�WUDGLFLMH��L�WHROR^NH�ELWNH�WRJ
L]QLPQR� ]QDaDMQRJD� GXKRYQRSRYLMHVQRJD� UD]GREOMD� (XURSH�� 3UHPD� ULMHaLPD� -�
+XL]LQJH�� �X� WRP� UREXVWQRP� ���� YLMHNX� ELOD� MH� SRWUHEQD� /XWKHURYD� VQDJD� VOLaQD
KUDVWX�� .DOYLQRYD� aHOLaQD� R^WULQD�� /R\ROLQ� CDU�� �+XL]LQJD�� ������ 'UXJR� MH� SLWDQMH
]D^WR�QLVX�PRJOH�ELWL�RVWYDUHQH�QHNH� LGHMH�YHOLNLK� OLaQRVWL� WRJD� UD]GREOMD��]QDaDMQLK
]D� GXKRYQL� QDSUHGDN� HXURSVNRJ� aRYMHaDQVWYD�� NRMH� VX� ELOH� �SUHYHOLNH� ]D� WDGD^QML
RNYLU��� NDNR� MH� WR� SULPMHULFH� ]D� 0�� 9ODaL`D�� MHGQX� RG� OLaQRVWL� �KUYDWVNRJ
PLNURNR]PRVD��� XVWYUGLR� 0�� 0LUNRYL`� �0LUNRYL`�� ������ ������ LPDMX`L� SULWRP� QD
XPX�VSHFLILaQRVW�KUYDWVNLK�GUX^WYHQLK�L�SROLWLaNLK�SULOLND�

8� WRP� VPLVOX� YDOMD� QDP� SRND]DWL� X� NDNYRP� RGQRVX� NRG� 9HUJHULMD� VWRMH� GYD
VSRPHQXWD� GLVNXUVD�� NDNYH� VX� SULURGH�� GDGX� OL� VH� RQL� SRGYHVWL� SRG� ]DMHGQLaNX
RGUHGQLFX�UHIRUPDFLMH�X�RVQRYL�VSUDP�ILOR]RILMH�NULWLaNL�L�QHJDWLYQR�XVPMHUHQH"�-H�OL
ULMHa�R� ILOR]RILML�PRWUHQRM�VXE�VSHFLH� WKHRORJLDH��DQFLOOD� WKHRORJLDH�� LOL�R�GYD�PH_X�
VREQR�RGMHOLWD� L�DXWRQRPQD�GLVNXUVD�� LOL� VX�RQL�X�QHNRM�]DMHGQLaNRM�VYH]L�� L�X�NRMRM�
QDGDOMH�NDNR�VH�RQL�SRVWDYOMDMX�X�9HUJHULMHYRM�RSFLML��NDNR�RQ�VDP�UD]XPLMHYD�QMLKRY
SUHGPHW�L�PHWRGH��NRML�VX�LP�L]YRUL�L�]QDaHQMH��,VWRP�EL�VH�WDGD�PRJDR�GDWL�RGJRYRU�R
PMHVWX� L�]QDaHQMX�NRMH� LPD�9HUJHULMH�X�VSRPHQXWRP�UD]YRMX�SRYLMHVWL� LGHMD� L�R�QMH�
JRYX�GRSULQRVX�SURPL^OMDQMX� WHPHOMQLK�SUREOHPD� WUDGLFLRQDOQH� ILOR]RIVNH� L� WHROR^NH
VSR]QDMH�L�SLWDQMLPD�NRMLPD�VH�GDQDV�EDYL�ILOR]RILMD�UHOLJLMH�L�ILOR]RILMD�NXOWXUH�

2QR�^WR�YDOMD�RGPDK�QDJODVLWL��9HUJHULMH�SRQDMSULMH�WUDCL�RGUH_HQMD�SRMPRYD��ILOR�
]RIVNLK��SUDYQLK��HWLaNLK��UHOLJLMVNLK��SROLWLaNLK��QD�QL]X�PMHVWD�X�VYRMLP�GMHOLPD��QD
NRMD�VH�SR]LYDPR�X�RYRP�UDGX���'H�5HSXEOLFD�9HQHWD��������'RGLFL�WUDWWDWHOOL�������
'LVFRUVL�VRSUD��V�G��H�O���6WDQ]H�GHO�%HUQD��������/DWWH�VSLULWXDOH��������)RQGDPHQWR�
������ 'HOOH� VWDWXH�� ������ 6RSUD� OH� OHWWHUH�� ������ &RPHGLD� 9HUJHULD�� ������� SLWD
9HUJHULMH� R� ELWL�� VDGUCDMX�� ]QDaHQMX� L� QDUDYL� QHNLK� RG� QDMSULMHSRUQLMLK� SRMPRYD
ILOR]RILMH� L� WHRORJLMH�� NDR� ^WR� VX� WR� SULPMHULFH� YMHUD�� UHOLJLMD�� ]QDQMH�� QMLKRYH
SRVHEQRVWL� L� YH]H�� aXGR�� PLORVW�� PROLWL�� RERCDYDWL�� VORERGD� L]ERUD�� VORERGD� aLQD�
YUOLQD��NUHSRVW��SLWD�R�GX^L��R�OMXGVNRM�YROML��UD]XPX��SULURGL�PRUDOQRVWL��R�QRUPDPD�L
NULWHULMX� OMXGVNRJ� GMHORYDQMD�� R� OMXGVNRM� QDUDYL�� R� SULURGQRP� UHGX� L� SULURGQRP
]DNRQX��R�QDUDYL�%RJD��SUD]QRYMHUMX�L�SUDYRM�YMHUL��R�LVWLQL��GRJPL��R�YULMHGQRVWLPD�L
R� QDMYL^HP� GREUX�� R� JULMHKX�� R� SULURGL� GREUD� YODGDQMD� L� YODGDUD�� VUH`L� SRMHGLQFD� L
GUCDYH� L� GUX^WYD� X� FMHOLQL�� R� SRWUHEL� XYR_HQMD� QDURGQRJ� MH]LND� X� ERJRVOXCMH�� UDGL
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RS`HJ� UD]XPLMHYDQMD� 6YHWRJ� SLVPD�� 3RVHELFH� UD]XPLMHYDQMD� MHGQRVWDYQRJ� VDGUCDMD
(YDQ_HOMD� L� QMHJRYH� KXPDQLVWLaNH� SRUXNH�� NDNR� MH� WXPDaH� UDQRNU^`DQVNL� DSRORJHWL�
VSHNXODWLYQL� WHROR]L�� FUNYHQL� RFL�� NQMLCHYQLFL�� UHWRUL� L� SUDYQLFL�� SLVFL� GMHOD� SURWLY
KHUHWLND�� ]DRNXSOMHQL� L� SUDNWLaNLP� SLWDQMLPD� �� SULPMHULFH� VX� WR� ,UHQHM�� VYRMLP
SULQFLSLPD�DSRVWRODWD�L�NU^`DQVNH�WUDGLFLMH��$WDQD]LMH��NRML�VH�EDYL�FUNYHQR�SROLWLaNLP
SLWDQMLPD�� 7HUWXOLMDQ�� &LSULMDQ�� 2ULJHQ�� $XJXVWLQ� L� G���� 3RWRP� MH� YR_HQ� WHPHOMQLP
]DGDWNRP�� SUHYR_HQMHP� %LEOLMH� QD� QDURGQH� MH]LNH�� 1H]DYLVQR� R� RGJRYRULPD� NRMD
GDMH� QD� VSRPHQXWD� SLWDQMD�� VWUXNWXUD�9HUJHULMHYD� WHROR^NRJ�PL^OMHQMD� QHRGYRMLYD� MH
RG� VSHNXODWLYQH� NRQFHSWXDOQH� RVQRYH�� -�� 3RJDaQLN�� YUVQL� SR]QDYDWHOM� VORYHQLVWLNH� L
VODYLVWLNH�� XYL_D� L� V� SUDYRP� LVWLaH� PLVDRQH� RVQRYH�� GXKRYQH� RE]RUH� NDR� RVQRYH
SURPMHQH� SRYLMHVQLK� L� PHWDIL]LaNLK� VKYD`DQMD�� WH� VDPH� UHIRUPLVWLaNH� LGHRORJLMH� L
QMHQLK� FLOMHYD� L� VYHNROLNH� GMHODWQRVWL�� NQMLCHYQH�� NXOWXUQH�� FUNYHQH� L� ]QDQVWYHQH�
WDNR_HU�L�RUJDQL]DFLMVNH�]DPLVOL�NRMD�MH�]DKYDWLOD�GREDU�GLR�6UHGQMH�(XURSH��,�X�WRP
RE]RUX�PRWUL� 3RJDaQLN� L� VDPX� GMHODWQRVW� VORYHQVNH� L� MXCQRVODYHQVNH� SURWHVWDQWVNH
NQMLJH�NDR�L�XORJX�VORYHQVNLK�L�KUYDWVNLK�UHIRUPDWRUD��3��7UXEDU��3��3��9HUJHULMH��0�
*UEDF��0��9ODaL`�,OLULN���XVS��3RJDaQLN���������������

6SRPHQXWL�SRMPRYL�NOMXaQL�VX�]D�UD]XPLMHYDQMH�9HUJHULMHYRJ�YMHUVNRJ�VYMHWRQD�
]RUD� L� QMHJRYLK� PRUDOQR�HWLaNLK� VKYD`DQMD�� 9DOMD� LK� SURPDWUDWL� X� ^LUHP� NRQWHNVWX
UD]GREOMD�RS`H�VXPQMH�X�YULMHGQRVWL�L�X�VDPRUD]XPOMLYRVW�LVWLQD��QXCQRVWL�]DGD`H�QML�
KRYD�RWNULYDQMD��WXPDaHQMD�L�UDVYMHWOMDYDQMD��QD�YMHUVNRP�SODQX�WXPDaHQMD� L� UDVYMHW�
OMDYDQMD� LVWLQH�3LVPD��^WR�X�VYRMLP�NRQVHNYHQFLMDPD�SUHGVWDYOMD�XMHGQR�L�aRYMHNRYR
VDPRUD]XPLMHYDQMH��6SRPHQXWH�MH�SRMPRYH�VWRJD�SRWUHEQR�SURPDWUDWL�X�IXQNFLML�XQL�
YHU]DOQLK�WH]D�L�SURJUDPD�RS`H�GXKRYQH�REQRYH��NDNR�VH�RQD�SURILOLUD�X�RSXVX�QHNLK
]QDaDMQLK� KUYDWVNLK� ODWLQLVWD� ���� L� ���� VWROMH`D�� 6SRPHQXW� `HPR� WHN� QHNH�� 0DUNR
0DUXOL`�X� VYRP�KXPDQLVWLaNRP�SURJUDPX�PRUDOQH� REQRYH� ��(YDQJHOLVWDULXP��� L� X
VYRP� PRGHUQRP� SULVWXSX� %LEOLML� SRVWDYOMD� WHPHOMQD� YMHUVNR�PRUDOQD�� SVLKROR^ND� L
HJ]LVWHQFLMDOQD�SLWDQMD��V�QDJODVNRP�XSUDYR�QD�HWLaNR�UHOLJLR]QRP�DVSHNWX�NU^`DQVNH
WUDGLFLMH��>LPXQ�+YDUDQLQ���'DOPDWD�3KDUHQVLV��WXPDa�(YDQ_HOMD��1LNROD�0RGUX^NL��
0RGUXVLHQVLV�� EUDQLWHOM� FUNYHQH� VORERGH�� GRPLQLNDQDF� ,YDQ� 6WRMNRYL`� �� ,R�� GH
5DJXVLR��MHGDQ�RG�QDMYH`LK�KUYDWVNLK�WHRORJD�L�DQWLFLSDWRU�NDWROLaNH�REQRYH�SR�VYRP
QDVWRMDQMX� UHIRUPLUDQMD� FUNYH� L� VMHGLQMHQMD� LVWRaQH� L� ]DSDGQH� FUNYH�� $QGULMD
-DPRPHWL`�� WDNR_HU� MHGDQ� RG� SUHWHaD� UHIRUPDFLMH�� NRML� L]PH_X� RVWDORJ�� SUHGODCH
RWYDUDQMH�GRPD`HJ�VYHXaLOL^QRJ�VWXGLMD�]D�L]XaDYDQMH�VYHWRJ�3LVPD��RERMLFD�LVWDNQXWL
]DVWXSQLFL�QD�%DVHOVNRP�FUNYHQRP�VDERUX��QDGDOMH�ILOR]RI�L�SROLKLVWRU�)UDQH�3HWUL`��
3DWULFLXV�� CHVWRN� SROHPLaDU� L� DQWLDULVWRWHORYDF�� NRML� SL^H� SURWLY� KHUHWLND�� RVWDMX`L
YMHUDQ�NDWROLaNRM�FUNYL��$QGULMD�'XGL`���'XGLWKLXV��NRML�SL^H�R�SUDYRM�NDWROLaNRM�FUNYL
L� GUCL� JRYRUH� QD�7ULGHQWVNRP� NRQFLOX�� 3DYDR� 6NDOL`� �� 6FDOLFKLXV�� NRML� SL^H� R� LVWLQL
(YDQ_HOMD� L� X� VYRMLP� HQFLNORSHGLVWLaNLP� LGHMDPD� REMHGLQMDYD� ]DPD^DQ� ILOR]RIVNL� L
WHROR^NL� VDGUCDM�� 3RVHELFH� RYGMH� YDOMD� LVWDNQXWL� 0DWLMX� 9ODaL`D� ,OLULND� �� )ODFLXV
,OO\ULFXV�� VXYUHPHQLND� L� VXPL^OMHQLND� 3�� 3�� 9HUJHULMD�� WYRUFD� KHUPHQHXWLNH
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SURWHVWDQWL]PD�� SLVFD� FUNYHQH� L� VYMHWRYQH� SRYLMHVWL�� ILOR]RID� L� WHRUHWLND� ]QDQRVWL
�.RUGL`�� ������ )LOR]RIVND� LVWUDCLYDQMD�� 9ODaL`� ,OLULN�� ������ 9ODaL`� ,OLULN�� ������
SRERUQLND� RVWYDUHQMD� LGHMH� LVWLQVNH� L� SUDYH� UHOLJLMH� L� REQRYOMHQH� .ULVWRYH� &UNYH�
'XKRYQR�LGHMQH� VURGQRVWL�9HUJHULMHYLK�� 6NDOL`HYLK� L�9ODaL`HYLK� SRVWDYNL� YDOMDOR� EL
WHN� SURXaLWL��0H_X� RQLPD� NRML� UDVSUDYOMDMX� R� YMHUL� L� R� SLWDQMX� RUJDQL]DFLMH� FUNYHQH
YODVWL��QDSDGDMX�LOL�EUDQH�DXWRULWHW�SDSH��QDOD]L�VH�L�GXEURYDaNL�GRPLQLNDQDF�$XJXVWLQ
1DOMH^NRYL`�� NRML� EUDQL� QDMYL^X� YODVW� SDSH�� 3URWLY� KHUHWLND� SL^H� *UJXU� 1DWDOLV
%XGLVODYL`� X� VYRMLP� ILOR]RIVNLP� L� DVWUROR^NLP� NRPHQWDULPD�� >LPH� %XGLQL`�
SUHYRGLWHOM�&DQLVLXVRYH��6XPH��QD��VORYLJQVNL���SL^H�SURWLY�/XWKHURYLK�LGHMD��0DWLMD
*UEL`��*UEDF�,OLULN���*DUELWLXV��XaHQLN�/XWKHURY�L�0HODQFKWKRQRY��SULMDWHOM�3��7UXEDUD
L�9HUJHULMD�� SRG� XWMHFDMHP� MH� UHIRUPDWRUVNLK� LGHMD�� RVWDMX`L�PH_XWLP� YMHUDQ� NDWROL�
FL]PX��8�HXURSVNLP�NRRUGLQDWDPD�VX�WR�(UD]PR��0DFFKLDYHOOL��3RPSRQD]]L��9DOOD�
6SHURQL�� 6DOXWDWL�� 7ULVVLQR��%HPER�� /XWKHU��.DOYLQ��0HODQFKWKRQ�� =ZLQJOL�� 9DOGHV�
%UXQ��aLMH�VX�VSHNXODWLYQH�L�YMHUVNH�LGHMH�XWMHFDOH�L�QD�9HUJHULMD��7R�LGH�X�SULORJ�WH]D
RQLK� DXWRUD� NRML� SRNUHW� UHIRUPDFLMH� QH� SURVX_XMX� LVNOMXaLYR� NDR� UHOLJLR]QR�FUNYHQL
IHQRPHQ��QHJR�NDR�UHQRYDWLR��)UDQ]HQ��������6FKRUQ�6FKXWWH���������L�X�WRP�RE]RUX
WXPDaH� QMHJRY� GRSULQRV� IRUPXOLUDQMX� HXURSVNRJ� LQWHUNRQIHVLRQDOQRJ� LGHQWLWHWD�� DOL
GRGDOL�ELVPR�L�YL^H�RG�WRJD��QDFLRQDOQRJ�LGHQWLWHWD�

9HUJHULMH� MH� XNOMXaHQ� X� WDGD^QMD� HXURSVND� GXKRYQD� VWUXMDQMD� NRMD� `H� VQDCQR
XWMHFDWL�QD�JHQH]X�QMHJRYD�PL^OMHQMD��9DOMD�LVWDNQXWL�R]UDaMH�KXPDQLVWLaNLK�NXOWXUQLK
NUXJRYD� 3DGRYH�� WRJ� ]QDaDMQRJ� ILOR]RIVNRJ� VUHGL^WD� �SRVHELFH� DULVWRWHOL]PD��� WH
9HQHFLMH�� NRMH� REMH� 9HUJHULMH� VODYL� X� VYRPH� VSLVX� R� YHQHFLMDQVNRM� 5HSXEOLFL��

SRVHEQR� 7�ELQJHQ^NRJ� NUXJD� KUYDWVNLK� L� VORYHQVNLK� SURWHVWDQDWD� �3�� 7UXEDU�� V�
.RQ]XO�,VWUDQLQ��3��6NDOL`��$��'DOPDWLQ���9HUJHULMHYR�GMHOR�RJOHGDOR�MH�VSHNXODWLYQLK
QDVWRMDQMD��UD]LQD�L�DVSHNDWD�WXPDaHQMD��PRGHUQL�L�NRQ]HUYDWLYQL��QSU���L�GLVSXWD�NRMH
ELEOLMVNL� HJ]HJHWL�� ODWLQLVWL�� JUHFLVWL�� ILOR]RIL� L� ^WRYDWHOML� NODVLaQH� VWDULQH� YRGH� RNR
VUHGL^QMLK�SLWDQMD�NU^`DQVNH�QDXNH�L�R�WHPHOMQLP�WHROR^NLP�SULQFLSLPD��YMHUL�L�PRUDOX�
VSDVX��SURYLGQRVWL��OMXGVNRM�L�ERCDQVNRM�SRYLMHVWL��R�SLWDQMLPD�PHWRGH��-��=DEDUHOOD��
]QDQMD� L� XPLMH`D� �-�� $FFRQFLR�� 3K�� 0HODQFKWKRQ� L� QMHJRYL� XaHQLFL�� SULPM�� -�
:LOOLFKLXV��L�GU���

=QDaHQMH� L� XORJX� ILOR]RILMH�NDR�SR]DGLQH�9HUJHULMHYLK�GMHOD�YDOMDW� `H�SRWUDCLWL� X
WHPHOMLPD�QMHJRYH�KHUPHQHXWLNH��X�QMHJRYX�WUDCHQMX�VDGUCDMD�L�VPLVOD�VYHWRSLVDPVNH
WUDGLFLMH��VSR]QDMH�HYDQ_HRVNH�SRUXNH�L�XQXWDUQMH�ELWL�NU^`DQVNH�UHOLJLMH��QDLPH�GXER�
NRJ�VPLVOD�UHOLJLR]QRVWL�L�QMHQLK�SUDYLK�L]YRUD��0LVOLWL�R�YMHUL�L�LVWLQVNRM�SRERCQRVWL�L
QDaHOLPD� LVWLQLWH�VSR]QDMH��X�ELWQRP�MH�VXRGQRVX�V�JRYRURP�� MH]LNRP�L� UD]XPLMHYD�

                                                          
�� �1DP� TXXP� DGROHVFHQV� LQ� *\PQDVLR� 3DWDYLQR� PDJQD� FXP� ODXGH� SKLORVRSKLDH� QRELVFXP� RSHUDP

GDUHW� LQFUHGLELOH� GLFWXP� HVW� TXDQWD�� HW� TXDP�PDWXUD� SUXGHQWLD� HW� JUDYLWDWH� TXDQWD� JUDWLD� HW� TXDQWD
IRHOLFLWDWH�SURUVXV�DQWH�DQQRV�IXHULW����(TXLGHP�LOOLXV�WHPSRULV�UHFRUGDWLRQH�MXFXQGLVVLPH�IUXRU�TXLD
LQ�LOOR�FXUVX�YHWHUXP�VWXGLRUXP�DPLFXV�LOOL�DF�SHQH�IDPLOLDULV�IXL���'H�5HSXEOLFD�9HQHWD��������
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QMHP��7R�`H�SRVWDWL�RVQRYRP�9HUJHULMHYD�UDGD�QD�UHIRUPLUDQMX�FUNYH��X�RVQRYL�UHIRU�
PLUDQMX�aRYMHND��FLOMD�SUDYH�UHOLJLMH��XMHGQR�L�SUDYH�ILOR]RILMH��NDR�L�WHPHOMHP�9HUJH�
ULMHYRJD�]DODJDQMD�QD�SUHYR_HQMX�ELEOLMVNLK�NQMLJD�QD�QDURGQL�MH]LN��3R]QDYDQMH�ILOR�
]RIVNLK� GRNWULQD� WUDGLFLMH� NDR� L� VORERGQLK� XPLMH`D�� YMH^WLQD� L� ]QDQMD�� QH� VDPR� UDGL
QMLKRYLK� SULPMHQD� X� CLYRWX�� QHJR� L� RVQRYD� OMXGVNRJ� VDPRUD]XPLMHYDQMD�� RVQRYH
aRYMHRYD�RGQRVD�SUHPD�VYLMHWX�L�SUHPD�%RJX���X�UD]XPLMHYDQMX�MH�QDLPH�VDGUCDQD�L
RGJRYRUQRVW�aRYMHNRYD�SUHG�RQLP�^WR�UD]XPLMHYD���RG�NRULVWL�MH�WHROR^NRP�GLVNXUVX�
9HUJHULMH� VH� YUOR� aHVWR� SR]LYD� QD� ILOR]RIVND� XaHQMD�� QDVWRMH`L� LK� SRPLULWL� V
WH�L�ROR^NLP��5D]OLNH�X�VKYD`DQMX�L�WXPDaHQMX�ELWL�GXKD�(YDQ_HOMD���QH�aLWDMX�VYL�LVWR
L� QD� LVWL� QDaLQ��� SULSLVXMH� 9HUJHULMH� NDNR� QHSR]QDYDQMX�� RGQRVQR� JXELWNX� UD]X�
PLMHYDQMD� L]YRUQH� GRNWULQH�� WDNR� L� RJUDQLaHQRVWL� OMXGVNH� UD]XPVNH� VSR]QDMH�� $� WR
XSUDYR�L�MHVW�RQR�]DMHGQLaNR�L�ILOR]RIVNRM�L�WHROR^NRM�UHIOHNVLML�NRMD�QLMH�X�PRJX`QRVWL
UDFLRQDOL]LUDWL� LVWLQX� YMHUH��/XWKHU� `H� SULPMHULFH� RVXGLWL� JUaNR�ULPVNX�PXGURVW� NRMX
UHKDELOLWLUD� (UD]PR� �X]� RGUH_HQX� GLVWDQFX� LVWLQX� QH� SULEDYOMDMX� ILOR]RIL�� D
=ZLQJOLMHYD�`H�NULWLND�ELWL� MR^� UDGLNDOQLMD��� WDNR_HU� L�9HUJHULMH�NRG�NRMHJ�QDLOD]LPR
QD� MHGDQ�QRYL� WLS� �HYDQ_HRVNRJ�� KXPDQL]PD�� HUD]PRYVNH� SURYHQLMHQFLMH�� WDNR_HU� L
NULWLNX� SHGDQWVNH� ILOR]RILMH�� V� MHGQH� VWUDQH�� L� WHROR^NRJ� GRJPDWL]PD�� QRYH� FUNYH� L
QRYRJ� (YDQ_HOMD�� NDNYL� VH�� SL^H� 9HUJHULMH�� ^LUH� SR� aLWDYRM� (XURSL�� V� GUXJH� VWUDQH�
QDYRGH`L�NDR�SULPMHUH�XaHQMD�KHUHWLND���,QHWWL��FDWWLYL�KHUHWLFL��/D�WULVWH]]D��OD�KHUHVLD
D� JUDQGLVVLPD� PDOH�� OLEUL� VFHOHUDWL� H� 'LDEROLFL��� SL^H� X� VYRMLP� UDVSUDYDPD� R
�&YMHWL`LPD�� VY�� )UDQMH� $VL^NRJ� �'LVFRUVL� VRSUD���� 8� VYRMRM� NULWLFL� YXOJDUL]DFLMH
UHOLJLMH� L� UHOLJLR]QRJ�CLYRWD��9HUJHULMH� MH�RVWDYLR� VYRM� SULORJ� L� HXURSVNRM� NQMLCHYQRM
SRYLMHVWL�� 6YRMRP� LQWHUSUHWDFLMRP� �&YMHWL`D�� )UDQMH� $VL^NRJ�� SR]LWLYQR
QDWXUDOLVWLaNRP� NULWLNRP� SXaNH� OHJHQGH� L� IUDQMHYDaNRJ� LGHDOD� CLYRWD� L� GXKRYQRVWL�
aXGHVD�� 9HUJHULMH� VH� SULNODQMD� VYHWRRWDaNLP� SLVFLPD� L� NULVWROR^NRM� GRNWULQL�� 2Q
LVSUDYQR�XRaDYD�NDNR�RGQRV�YMHUH� L� UHOLJLMH�QLMH� LVWR]QDaDQ��NDNR�VYHWR� L� UHOLJLR]QR
QLVX� VLQRQLPL�� D� LGHMD� aLVWH� PRUDOQRVWL� QH� NRUHVSRQGLUD� VYDJGD� VD� CLYRWQLP
VDGUCDMLPD��1DYRGL�SULWRP�SULPMHUH�KLSRNUL]LMH��^LUHQMD�ODCQLK�NXOWRYD�L�LGRODWULMH��1L
VDPD�SDN�RGDQRVW� FUNYL� L� YMHUL� QLVX� JDUDQW� LVWLQVNL� XUH_HQD� UHOLJLR]QRJD� CLYRWD��1D
MHGQRPH� PMHVWX� X� VYRMLP� SLVPLPD� 7RORPHMX� �6RSUD� OH� OHWWHUH�� ������ (���� (����� V
NRMLP� MH� ELR� X�5LPX� L� NRMHJ� VODYL� ]ERJ� QMHJRYH� UMHaLWRVWL� L� ]QDQMD�� 9HUJHULMH� SL^H�
�)LOR]RIL�� OLMHaQLFL�� JRYRUQLFL�� SMHVQLFL� NRML� RSRQD^DMX� 3ODWRQD� L� $ULVWRWHOD�� *DOHQD�

                                                          
�� 7X� RS`X� NOLPX� L� VWDQMH� WLSLaQH� ]D� JRWRYR� VYH� HXURSVNH� ]HPOMH�� RVOLNDW� `H� MHGDQ� RG� SUHGVWDYQLND

HQJOHVNH� UHIRUPH�� SROLWLaNH� L� UHOLJLMVNH�� *DEULHO� +DUYH\�� NRML� X� VYRP� SLVPX� (GPXQGX� 6SHQFHUX�
LVWLaH� SRMDYX�QRYH� ILOR]RILMH�� QRYH� ]QDQRVWL�� QRYLK� NQMLJD�� QRYH�PRGH�� QRYLK� ]DNRQD�� QRYLK� QHED�
(YDQ_HOMH� VH� SRXaDYD�� DOL� VH� RQR� QLMH� QDXaLOR�� SUDYR� VH� VYRGL� QD� SXVWH� ULMHaL�� PRUDO� MH� QDSX^WHQ�
VYMHWORVW�MH�QD�XVWLPD�VYLMX��DOL�QH�L�X�RaLPD��VYDNRJ�GDQD�QRYH�PLVOL��KHUH]D�X�WHRORJLML��ILOR]RILML��X
NQMLCHYQRVWL��FUNYHQL�RFL�QLVX�QD�FLMHQL��VYHWL�VSLVL�VYLPD�VX�]QDQL��DOL�LK�PDOR�QMLK�UD]XPLMH��VYL� LK
KYDOH��DOL� LK�QLWNR�QH�SURYRGL�X�GMHOR��QL�_DYDR�VH�QH�PU]L� WROLNR�NROLNR�SDSD��QDYRG�L]�0HOFKLRUL�
������;;;,��;;;,,��
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+LSRNUDWD��&LFHURQD��'HPRVWHQD��9HUJLOLMD��+RPHUD��CLYL�VX�L]YRUL�]QDQMD�L�XPLMH`D��
]D�UD]OLNX�RG��PRGHUQLK��JDODQWQLK�OMXGL���NRMLPD�VDYMHWXMH�GD�VUH`X�SRWUDCH�X�SUDYRM�
aLVWRM� QDXFL� FUNYH� DSRVWROVNLK� YUHPHQD�� 9HUJHULMHYD� MH� NULWLND� XVPMHUHQD� QD
GHJUDGDFLMX� L� NYDUHQMH� HYDQ_HRVNRJ�QDXND� SRVOLMH� YUHPHQD�.ULVWD� L� SUYLK� DSRVWROD�
�QH�PLVOL�VH�R�WRPX�^WR�QHWNR�PLVOL�R�YMHUL��R�GXKX��QHJR�VH�JOHGD�VDPR�QD�WR�GD�OL�MH
QHWNR� ILOR]RI�� SUDYQLN�� SRYMHVQLaDU�� SMHVQLN�� GYRUMDQLQ�� UDWQLN��� SL^H� 9HUJHULMH�� L
]DNOMXaXMH�RSRPHQRP���QH�GDMWH�VH�]EXQLWL��EUD`R�PRMD��PLWUDPD�L�YDQMVNLP�VMDMHP�
LVSRG�WLK�PDVNL�QH^WR�MH�VXSURWQR�.ULVWX����6RSUD�OH�OHWWHUH�����������(�����9HUJHULMHYX
SROHPLaNX� CHVWLQX� L� QMHJRYX�NULWLNX� FUNYH� YDOMD� UD]XPMHWL� QH� NDR� NULWLNX� LQVWLWXFLMH
VDPH� L�QMHQH�XORJH��QHJR�QMHQD�NYDUHQMD��RWSDGDQMD�RG�QMHQD�SUYRELWQD�]QDaHQMD��X
NRQDaQLFL� SRVYMHWRYOMHQMD� UHOLJLR]QRJ� GXKD�� X� aHPX� XSUDYR� QHNL� KLVWRULRJUDIL� YLGH
]DMHGQL^WYR�SURWXUHIRUPDFLMH�V�UHIRUPDFLMRP�

=QDNRYLWR� MH�� GD� LVWRYMHWQX�� SUHPGD� UDGLNDOQLMH� L]UDCHQX� RSDVNX� R� QRYLP
VRILVWLPD�NRML�RSDVQR�PLMH^DMX�ILOR]RILMX�L�WHRORJLMX��QDOD]LPR�L�NRG�9ODaL`D���'DNOH
PDOR�SRVOLMH�GRED�.ULVWRYD�L�DSRVWROD��QDXN�(YDQ_HOMD�SUHWYRULR�VH�X�$ULVWRWHORYX�LOL
6RNUDWRYX�HWLNX� LOL�X�NDNDY�]DNRQRGDYQL�QDXN����3RVOLMH�SDN��NDGD�VH�aLQLOR�NDNR� MH
.ULVWRYD� LVWLQD� SRELMHGLOD� VYLMHW� WH� JD� SRGYUJOD� VHEL�� RYRP� VX� VH� REPDQRP� VOXCLOL
VDPR� GRPD`L�� D� SRVHEQR� SDN� X� QRYLMH� YULMHPH�� NDGD� VX� VNRODVWLFL� VORCLOL� QHNDNDY
]EUNDQL� L� VDPDUL`DQVNL� NDRV� RG� WHRORJLMH� L� ILOR]RILMH� WH� JD� QDPHWQXOL�&UNYL�%RCMRM�
�9ODaL`� ,OLULN�� ������ ELOM�� EU�� ����� 'H� PDWHULLV�� ���� ������ *RYRUH`L� R� EOLVNRVWL� L
UD]OLNDPD� PH_XVREQR� UD]OLaLWLK� GLVFLSOLQD�� 9ODaL`�� LSDN� ]D� UD]OLNX� RG� 9HUJHULMHYD
VWDYD�� NRML� MH� X� WRPX� SRPLUOMLYLML�� SULSRPLQMH�� MDVQR� SRND]XMX`L� VYRM� VWDY� WHRORJD�
�0QRJL� UDVSUDYOMDMX� R� aRYMHNX� �� OLMHaQLN�� HWLN�� 0RMVLMH� L� .ULVW� RGQRVQR� =DNRQ� L
(YDQ_HOMH���QR�VYDNL�RG�QMLK�QXCQR^`X�VOXCL�VYRMLP�FLOMHYLPD�������

8� VYRMRM� NULWLFL� YMHUH� L� PRUDOD� VYRJ� GRED�� ULPVNH� NXULMH� L� RERCDYDQMD� ODCQLK
NXOWRYD��SRVLCH�9HUJHULMH�L�]D�YLVRNLP�NQMLCHYQLP�SULPMHULPD��X�VYRMLP�WXPDaHQMLPD
%HUQLMHYLK�VWDQ]L� L�3HWUDUNLQLK�VRQHWD�����������������XVSRUH_XMH�RQ�YODVWLWR�GRED�V
3HWUDUFLQLP� UD]GREOMHP�� XND]XMX`L� QD� QDMYL^L� ]DMHGQLaNL� FLOM�� RVREQX� L� GUX^WYHQX
RGJRYRUQRVW��

,QGLNDWLYDQ�MH�X�WRP�VPLVOX�9HUJHULMHY�DILQLWHW�]D�SMHVQLaNL�RSXV�)��%HUQLMD�L�QMHJRY
QDWXUDOL]DP� L� FLQL]DP�� ]D� KLVWULRQVNL�� NDULNDWXUDOQL� VWLO� QMHJRYLK� VDWLUD�� EXUOHVNL� L
PDGULJDOD��PDMVWRUD�ODWLQVNLK�ODVFLYQLK�YHUVD�X�NRMLPD�X� LVWRM�SRYRUFL�SURPLaX�IUDWUL� L
SDSH�� NDUGLQDOL�� SLMDQFL� L� NXUWL]DQH�� KLSRNULWL� L� SHGDQWL�� VYH]QDOFL� L� QH]QDOLFH�� ODCQL
ILOR]RIL� L� ODCQL� NU^`DQL� �QHJDWLYQD� VWUDQD� LGHDOD� 5HQHVDQVH�� SUHPD� 'H� 6DQFWLVX��� X

                                                          
�� �*Lj� LQWRUQR� D� GXJHQWRFLQTXDQWD� DQQL� TXDQGR� YLVVH� LO� 3HWUDUFD�� OH� SLDJKH� GL� TXHOOD� PHUHWULFH

%DELORQLFD�HUDQR�EUXWWH�� H� KRUULELOL� VHQ]D� IDOOR�� SHUFKH�JLD� HUD� IDWWD� OD� LQXQGDWLRQH�GH� FXOWL� IDOVL�� H
LQVLHPH�GHOOH�ORUGXUH�GL�WXWWL�L�SLX�EUXWWL�YLWLM��H�SHFFDWL��TXDOL�FRPH�O
RPEUD�FRO�FRUSR��YDQQR�VHPSUH
LQ�FRPSDJQLD�FRQ�OH�LGRODWULH��H�IDOVH�GRWWULQH���6WDQ]H�GHO�%HUQD��FRQ�WUH�VRQHWWL�GHO�3HWUDUFD�GRYH�VL
SDUOD�GHOO
(YDQJHOLR�H�GHOOD�FRUWH�5RPDQD��S�R��������$�����
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]QDNX� UHDNFLMH�� aLPH� VH� MDVQR� RaLWXMH� 9HUJHULMHY� RWSRU� DNDGHPVNRM� NODVLaQRVWL� L
QMHJRYR� QDVWRMDQMH� RVWYDUHQMD� LGHDOD� UHQRYDWLR��'DQWH�� 3HWUDUFD��%HUQL�� SRVWDMX� RSHW
DNWXDOQL�� RQL� VX� EOLVNL� 9HUJHULMHYX� WLSX� KXPDQL]PD�� SDUDGLJPH� L� YMHVQLFL� GXKD
PRGHUQRJ�GRED��PRGHOL�UHQRYDWLR��NRML�VX�RGUHGLOL�NXOWXUX�QRYRJ�GRED��GDMX`L�SRWLFDM
(XURSL� XSUDYR� ]D� VWXGLM� NODVLaQH� JUaNH� ILOR]RILMH�� SRVHELFH� 3ODWRQD� L� $ULVWRWHOD�� ]D
REQRYX�VWXGLD�KXPDQLWDWLV��1MLKRYD�GMHOD�SRVWDMX� WHPHOML�VX�9HUJHULMHYH� UHIOHNVLMH�QD
NRMLPD�`H�JUDGLWL�VYRM�SHGDJR^NR�HGXNDWLYQL�L�YMHUVNR�UHOLJLMVNL�SURMHNW�REQRYH�]QDQMD
QDWXUDOLD�� GLYLQD� L�PXQGDQD� �� aRYMHND� L� GUX^WYD�� YMHUH�� UHOLJLMH� L� SROLWLNH��.QMLCHYQL
WRSRVL��DOHJRULMVNH�NRQRWDFLMH�L�DOX]LYQH�PHWDIRUH�QMHJRYH��.RPHGLMH��XSX`XMX�QD�RYH
DXWRUH�NDR�QMHJRYH�L]YRUH��X]�GUXJH�DXWRUH�NODVLaQRJ�L�NU^`DQVNRJ�ODWLQLWHWD�

9DCQRVW� VWXGLMD�� SRVHELFH� �RUQDPHQWXP� HW� GLJQLWDWHP� OLWWHUDUXP� *UDHFDUXP�
�5HSXEOLFD� 9HQHWD��� SULWRP� L� ILOR]RILMH�� �QRYH� ILOR]RILMH��� NRMD� SRPDCH� RVWYDUHQMX
OMXGVNH� VUH`H�� YLGL� 9HUJHULMH� X� SRVWL]DQMH� aRYMHNRYH� VUH`H�� GRVWRMDQVWYD� L� GX^HYQD
PLUD��LVWR�WDNR�L�VUH`H�GUCDYH��L�REQRYH�X�FMHOLQL�

9DOMD� SULWRP� LVWDNQXWL� GD�9HUJHULMHYD� RSFLMD� REQRYH� QLMH� X� UHOLJLR]QRP� XQLYHU�
]DOL]PX� NDR� VYHREXKYDWQRP� VLVWHPX�PL^OMHQMD� ERCDQVNH� ILOR]RILMH� LOL� GRJPH�� WRWD�
OLWHWD�X�NRMHPX�MH�DSVRUELUDQ�aRYMHN��QLWL� MH� WR� MHGQD�SURaL^`HQD�WHRORJLMD�/XWKHURYD
WLSD��NRML�X� UD]XPX�YLGL�RSDVQRVW� L� L]YRU� ]DEOXGD�� D� aRYMHNRYX� WHCQMX�GREUX� L� LVWLQL
VPDWUD�VOMHSR`RP��IRUPRP�NRMX�YDOMD�RVXGLWL��MHGQRP�ULMHaL�VNRODVWLFL]DP�QRYH�YUVWH�
QLWL� MH� WR�PDNLMDYHOLVWLaND� LGHMD� REQRYH� KHURMVNRJ��PLOLWDQWQRJ� NU^`DQVWYD�� HYDQ_H�
OL]PD�L�QMHQH�UDFLRQDOLVWLaNH�HWLNH�L�QMHQH�LPSOLNDFLMH�X�SUDNWLaNRP�XPLMH`X�YODGDQMD
NDR�WHPHOMD�REQRYH��9HUJHULMHYD�MH�LGHMD�REQRYH�aRYMHND�QDVXSURW� WRPX��]DVQRYDQD
QD� LGHDOLPD� REQRYH� VWXGLD� KXPDQLWDWLV�� QD� HOLWLVWLaNRM� HWLFL� KXPDQL]PD� ]DVQRYDQD
YMHUD�X�PRJX`QRVWL� UD]XPLMHYDQMD�ERCDQVNH�SRUXNH� L� VORERGH�YROMH�SULKYD`DQMD� WRJ
]QDQMD�� X� IXQNFLML� WUDQVFHQGHQWDOQRJ� �� SRVWXSQR� VDJOHGDYDQMH� GX^HYQLP� RaLPD
�VFLQWLOOD� GHOOD� YHULWD��� VSLULWXDOL]DFLMD� DOL� L� SUDNVD� YMHUVNRJ� CLYRWD� L� LVSUDYQRJ
GMHORYDQMD��SUL� aHPX�SUDYD�YMHUD� LPD�ELWQX�XORJX�RaXYDQMD� aRYMHNRYD�CLYRWD��5LMHa
%RCMD� VDPR� MH� ]D� RGDEUDQH�� ]D� LVSUDYQH� WXPDaH� QMHQLK� SULFLSD� L� SRUXND�� VPLVOD
(YDQ_HOMD� L� LVWUDCLYDQMD� QMHJRYH� LVWLQH�� D� YDQMVNL� ]QDFL�� VOLNH�� NULCHYL�� RERCDYDQMH�
SRPSH��NQMLJH�VX�QH]QDOLFD��SL^H�9HUJHULMH��9HUJHULR��������$�LL�LLM���0HWRGH�L�QDaHOD
ELEOLMVNH�HJ]HJH]H�UD]UDGLW�`H�0DWLMD�9ODaL`�,OLULN��SLRQLU�SURWHVWDQWVNH�KHUPHQHXWLNH�
NDR� UDWLR� FRJQRVFHQGL� VDFUDV� OLWWHUDV�� QH� NDR� ORJLaNR�WHKQLaNRJ� SLWDQMD�� QHJR� VSR�
]QDMH�LVWLQH��X�RE]RUX�WHROR^NH�KHUPHQHXWLaNH�UHIOHNVLMH�

8�VYRMLP�VWDMDOL^WLPD�L�VKYD`DQMLPD�aRYMHND��VYRMLP�LGHDORP�CLYRWD�L�X�PRUDOQR�
HWLaNLP� UHIOHNVLMDPD�� SUHPGD� ]D]LUX`L� RG� WHROR^NLK� L� ILOR]RIVNLK� DQDOL]D� VOLMHGL
9HUJHULMH� SRVWDYNH� JUaNLK� DQWLaNLK� ILOR]RID� L� NQMLCHYQLND�� DQWLaNH� JUaNH� HWLNH�� L
ULPVNRJ� SUDYD�� SRYH]XMX`L� LK� V� NU^`DQVNLP� XaHQMHP� �3ODWRQD� VD� VY�� 3DYORP� L
3HWURP���8� VUH`L� L� GRVWRMDQVWYX� aRYMHND� YLGL�9HUJHULMH� QMHJRYX� QDMYH`X� YULMHGQRVW�
QDJOD^DYDMX`L�SUDNWLaNX�CLYRWQX�PXGURVW�L�]DGUCDYDMX`L�SRVWDYNH�VWRLaNRJ�PRUDOD��DOL
L]OD]L�L]�JUaNRJ�SRLPDQMD�ERCDQVNRJ�LVNXVWYD�NDR�L�VWULNWQRJ�ULJRUR]QRJ�SULKYD`DQMD
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DULVWRWHORYVNR�WRPLVWLaNLK� HWLaNLK� SULQFLSD��2Q� VH� LVWR� WDNR� NORQL� L� HNVWUHPQLK� GRN�
WULQD�QHFHVLWDUL]PD��REMHGLQMXMX`L�PLORVW� L�YUOLQX���SULKYD`DMX`L�RGUH_HQH�SRVWDYNH� L
ORFXVH� NU^`DQVNH� WHROR^NH� HWLNH� WRPL]PD� L� RNDPL]PD�� QDOD]H`L� NULWHULM� OMXGVNRJ
GMHORYDQMD�X�QDMYL^RM� LVWLQL�YMHUH��aLML� MH� L]YRU� L� WHPHOM�X�(YDQ_HOMX�� D�QH�X� VSR]QDW�
OMLYRVWL��.YDUHQMH�PRUDOD�L�YMHUH�X�WRP�VPLVOX�SRVWDMH�L]YRURP�]OD��9HUJHULMH�LSDN�QH
GDMH�NRQDaDQ�RGJRYRU�QD�SLWDQMH�NRMH�VHEL�SRVWDYOMD���^WR�]QDaL�YMHURYDWL�"�8RaDYD�
MX`L�GYD�L]YRUD�UHOLJLMH��LVNXVWYR�VDNUDOQRJ�L�LVNXVWYR�YMHUH��X�RNYLUX�SRVWDYNL�KHWHUR�
QRPQRJ� PRUDOD�� L]� GDQD^QMH� KLVWRULMVNH� SHUVSHNWLYH�� L]� RE]RUD� YMHUH� X� ULMHa� SULMH
SLWDQMD�� QXGL� VH� NDR� MHGDQ� RG� SULKYDWOMLYLK� RGJRYRUD� +HLGHJJHURY� ]DNOMXaDN� �GHU
*ODXEH� KDW� LP� 'HQNHQ� NHLQHQ� 3ODW]��� 9HUJHULMHYD� PLVDR� RGUH_HQD� MH� L� RELOMHCHQD
GXKRP�YUHPHQD��L�RQD�SRVWDMH�UD]XPOMLYD�WHN�XQXWDU�QHGRXPLFD��GLOHPD�L�DSRULMD�WRJ
YUHPHQD�� MHGQH� LGHROR^NL� L� SROLWLaNL� NRQIX]QH� VLWXDFLMH� HXURSVNLK� ]HPDOMD�� NDNR� MH
GLMDJQRVWLFLUD� 9HUJHULMH� DOL� L� QMHJRYL� VXYUHPHQLFL�� 7DNR� SULPMHULFH� YHOLNL� YMHUVNL
UHIRUPDWRU�L�ILOR]RI��*��%UXQR�VSRPLQMH��TXHVWR�FRQIXVLVVLPR�VHFROR���%UXQR�������
�����L�SULWRP�UDVSUDYOMD�WDNR_HU�R�(YDQ_HOMX�L�SRWUHEL�REQDYOMDQMD�SUDYH��QHLVNYDUHQH
YMHUH��OLMHaHQMD�L]UDQMHQH�UHOLJLMH�L�]DODCH�VH�R^WUR�SURWLY�SUD]QRYMHUMD��]QDaHQMX�ILOR�
]RIVNLK�GRNWULQD�X�SRGUXaMX�NRQWHPSODWLYQLK�LVWLQD�

=QDaHQMH�3��3��9HUJHULMD�PO���NDNR�VX�WR�YH`�GRND]DOL�KLVWRULRJUDIL��X�QMHJRYX�MH
QDVWRMDQMX�QD�WUDQVIRUPDFLML�UHOLJLR]QLK�LGHMD��QD�UHIRUPLUDQMX�L�XaYU^`HQMX�NU^`DQVNH
YMHUH��)RQGDPHQWR��������L�YMHUVNRJ�CLYRWD�aRYMHND�GRPD`HJ�LVWDUVNRJ�WOD�L�JUDGRYD�L
]HPDOMD�aLWDYH�(XURSH��DOL�L�$]LMH�L�$IULNH��NDNR�RQ�VDP�SL^H��L�RVORED_DQMX�WUDGLFLR�
QDOQRJ� VXVWDYD� GRJPL�� LQLFLUDQMX� YMHUVNRJ� SRNUHWD� ,VWUH� L� )ULXOLMD�� X� QMHJRYRM� YL]LML
RVWYDUHQMD� ILOR]RIVNRJ� LGHDOD� KXPDQLVWD� R� QDMYL^HP� GREUX� aRYMHND�� 7R� GREUR
9HUJHULMH� VYDJGD� YLGL� X� VXRGQRVX� V� WHCQMDPD� ILOR]RID� NODVLaQH� DQWLNH� L� XaLWHOMD
NU^`DQVWYD���QDOD]H`L�JD�X�SURXaDYDQMX�UHOLJLMH�� WHPHOMD�YMHUH�SRMHGLQFD� L�XQXWDUQMRM
UHIRUPL�FUNYH�

'D� ]DNOMXaLPR�� SLWDQMD� NRMD� 9HUJHULMH� SRVWDYOMD� L� QMHJRYD� QDVWRMDQMD� GD� SUXCL
RGJRYRUH��XND]XMX�QD�QMHJRY�GRSULQRV� SURPL^OMDQMX� QHNLK� WHPHOMQLK� SUREOHPD� ILOR�
]RIVNH�L�WHROR^NH�VSR]QDMH��8�WRPX�YLGLPR�QMHJRY�GRSULQRV�SRYLMHVWL�UHIRUPQLK�LGHMD�
3UHRVWDMH�LVWUDCLWL�UHFHSFLMX�QMHJRYLK�LGHMD��VURGQRVWL�L�YH]H��L]UDYQH�L�QHL]UDYQH�NDR�L
XVSRUHGQLFH� V� GMHOLPD� QHNLK� ]QDaDMQLK� KUYDWVNLK� PLVOLWHOMD� QD� NRMD� VPR� RYGMH� WHN
XVSXWQR� XND]DOL�� 9HUJHULMHYH� ILOR]RIVNR�WHROR^NH� UHIOHNVLMH� YDOMD� PRWULWL� X� RS`HP
RE]RUX�SLWDQMD�GMHORWYRUQRVWL�LGHMD��L�QMLKRYD�NXOWXUQRJ�XWMHFDMD�X�VPLVOX�X�NRMHPX�R
QMLPD� JRYRUL�0D[�:HEHU� �)RQGDPHQWR�� ������� SULPMHULFH� R� IHQRPHQX� �QHCHOMHQLK
SRVOMHGLFD� UDGD� UHIRUPDWRUD��� 6YH� WR� LVWRP� WHN� RPRJX`XMH� SUDYX� SURVXGEX� L� YUHG�
QRYDQMH� 9HUJHULMHYRJ� PMHVWD� L� XORJH� X� VYHNROLNRM� YMHUVNRM�� WHROR^NRM� L� ILOR]RIVNRM
SRYLMHVWL�� GRPD`RM� L� VYMHWVNRM��0RJX`H� MH� YH`� L� QD� RVQRYX� SURXaHQRJ�PDWHULMDOD�� X

                                                          
�� �6XPPXP� ERQXP� LGHVW� SXOFKHUULPDP� 5HOLJLRQHP� LQ� TXD� VXPPXV� FRJQRVFHUH�� �'H� 5HSXEOLFD

9HQHWD��������
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RE]RUX� RS`HJ� SUDYFD� X� NRMHPX� MH� YMHUVNL� SRNUHW� VYRMLP� PRWLYLPD� GMHORYDR� QD
UD]YLWDN� PDWHULMDOQH� NXOWXUH� �:HEHURYR� SLWDQMH��� NRQNUHWQR� X� QD^LP� ]HPOMDPD�
SURVXGLWL� R� 9HUJHULMHYRP� GRSULQRVX� HXURSVNRP� GLMDORJX� QMHJRYD� YUHPHQD�� DOL� L
DNWXDOQRVW� QMHJRYH�PLVOL� GDQDV��8� QMX� VX� LQYROYLUDQD�PQRJD� SLWDQMD�� RQR� R� VDPLP
LPSOLNDFLMDPD� UHIRUPDFLMH� NDR� HSRKDOQRJ� SRMPD� SRYLMHVQH� ]QDQRVWL�� R� VDPRPH
UD]XPLMHYDQMX� SRNUHWD� UHIRUPH� �ERUEH� ]D� VORERGX� WHRORJLMH� X� NRQIURQWDFLML� VSUDP
ILOR]RILMH�� SULPMHULFH�� MHGQR� MH� RG� VKYD`DQMD�� �:HEHU�� ������� R� SRYLMHVQRM� VXGELQL
UHIRUPDFLMH� �QHROXWHUDQVWYR�� QHRNDOYLQL]DP�� EXOWPDQL]DP�� EDUWL]DP��� 2YGMH� VH
QDGRYH]XMX� GDOMH� L� VWUXNRYQD� SLWDQMD�� SULPMHULFH� R� QDUDYL� UHOLJLMH� L� ILOR]RILMVNLK
SUHWSRVWDYNL� X� WHRORJLML� GDQDV� �5RQFKL�� ������� WDNR_HU� ]QDaHQMD� UHIRUPQLK� LGHMD� ]D
UHOLJLMVNX� SVLKRORJLMX�� HWLNX�� DOL� L� ILOR]RILMX� NXOWXUH� XRS`H�� SRVHELFH� SDN� ]D� UD]YRM
KHUPHQHXWLNH��7R� VX� VDPR�QHND�RG�QL]D�SLWDQMD�NRMD�SUHOD]H� LQWHQFLMH�RYRJD� UDGD� L
]DKWLMHYDMX�GDOMD�SURXaDYDQMD�

5(/,*,286�3+,/2623+,&$/�,'($6�2)�3(7(5�3$8/�9(5*(5,86��-5�

/MHUND�6+,))/(5
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6800$5<
7KH�ZRUN� VKRZV� WR�ZKDW� H[WHQW� WKH� VSLULWXDO� RULHQWDWLRQ� RI� WKH� SHULRG� LQ� ZKLFK

9HUJHULXV� OLYHG�DQG�ZRUNHG� IRUPHG�KLV�ZRUN�� DWWLWXGHV�DQG�YLHZ�RI� WKH�ZRUOG�� DOVR
LQFOXGLQJ�WKH�HFKRHV�RI�LQWHOOHFWXDO�FRQWHQWV�RI�SKLORVRSKLFDO�ILQGLQJV��ZKLFK�IRUP�KLV
RZQ�ILQGLQJV�DQG�PDNH�WKH�HVVHQFH�RI�KLV�UHIOHFWLRQ�

7KH�IRFXV�RI�WKH�ZRUN�LV�VWXG\LQJ�WKH�UDWLR�EHWZHHQ�SKLORVRSKLFDO�DQG�WKHRORJLFDO
GLVFRXUVH�DV� RQH� RI� WKH� DVSHFWV� RI�3��3��9HUJHULXV� -U�
V� ULFK� RSXV��ZKLFK� XS� WR� WKH
SUHVHQW� GD\� KDV� QRW� EHHQ� UHVHDUFKHG� V\VWHPDWLFDOO\� DQG� IRUPDOLVHG� LQ� YDOXH�
$OWKRXJK�9HUJHULXV�ZDV� QHLWKHU� D� SKLORVRSKHU� QRU� D� WKHRORJLDQ�� WKH� DXWKRU� SRLQWV
RXW�WR�VRPH�VSHFXODWLYH�WKHRUHWLFDO��SKLORVRSKLF�DQG�WKHRORJLFDO�IRUPV�DQG�IHUPHQWV
RI�KLV�LGHDV��WR�WKH�HFKRHV�RI�WKH�&ODVVLFDO�KXPDQLVWLF�FXOWXUH��KHULWDJH�RI�LGHDV�RI�WKH
&KULVWLDQ�0LGGOH�$JHV��VSLULWXDO�FRQWHQWV�RI� WKH�5HQDLVVDQFH�KXPDQLVP�RI���WK�DQG
��WK�FHQWXU\��5HIRUPDWLRQ�FXOWXUH��IRUPV�RI�UHOLJLRXV�IDLWK�DQG�HWKLFDO�GLUHFWLRQV��7KH
HFKRHV�RI�WKLV�WUDGLWLRQ�ZHUH�RI�JUHDW�LPSRUWDQFH�LQ�IRUPLQJ�KLV�YLHZV�DQG�RSLQLRQV�
ZKLFK�FDQ�EH�UHFRJQLVHG�LQ�KLV�GHDOLQJV�ZLWK�VSHFXODWLYH�WKHRUHWLFDO�DQG�WKHRORJLFDO�
UHOLJLRXV� SUDFWLFDO�SKLORVRSKLFDO� DQG� PRUDO�HWKLFDO� TXHVWLRQV� LQ� KLV� FRQFHSWLRQ� RI
PDQ�DQG�KXPDQ�EHLQJ�DV�WKH�FHQWUH�RI�UHOLJLRXV�OLIH��UDWLR�EHWZHHQ�WKH�PLQG�DQG�ZLOO�
ORYH��IUHHGRP�HWF�
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7KH�TXHVWLRQV�DQG�GLOHPPDV�ZKLFK�9HUJHULXV��WKLV�SROHPLFDO�WKLQNHU��HQFRXQWHUHG
ZHUH� DOVR� LQ� WKH� FHQWUH� RI� SKLORVRSKLFDO� TXHVWLRQV�� SROHPLFV� DQG� GLVSXWHV� RI� KLV
SHULRG�� HIIRUWV� IRU� WKHRORJLFDO� UHIRUP� LQ� ,VWUD� DV� ZHOO� DV� LQ� 9HQLFH�� 5RPH� RU
7�ELQJHQ��7KLV� LV� IRU�H[DPSOH�D� ILJKW�EHWZHHQ� WKH�VSLULW�DQG�DXWKRULW\�� WKH� ODZ�DQG
*RVSHO�� VXEMHFW� DQG� REMHFW�� IDLWK� DQG� DFWLYLW\�� RXWVLGH� DQG� LQVLGH� OLIH�� IRUP� DQG
FRQWHQWV��PRUDO�DQG�LQWHOOHFWXDO�YDOXHV��WUXH�DQG�IDOVH�IDLWK�

,W� LV� QHFHVVDU\� WR� HPSKDVLVH�� WKDW� 9HUJHULXV� EDVLFDOO\� GLG� QRW� RSSRVH� WKH
SKLORVRSK\� LWVHOI�� 2Q� WKH� FRQWUDU\�� VLQFH� KLV� \RXWK� KH� VWXGLHG� WKH� ZRUNV� RI
SKLORVRSKHUV��UHOLJLRXV�ZULWHUV��FOHUJ\PHQ��ZRUNV�RI�GRFWRUV��RUDWRUV�DQG�SRHWV�DQG
LQ�KLV�VWXG\�RI�ZLVGRP�DV�WKH�JRDO�RI�KXPDQ�UHQRYDWLRQ��KH�FRQWLQXRXVO\�LQVLVWHG�RQ
UHWXUQLQJ� WR� WKHVH� GRFWULQHV� DV� OLYLQJ� RULJLQV�� WKDW� LV� 3ODWR�� $ULVWRWOH�� +\SRFUDWHV�
*DOHQ��&LFHUR��'HPRVWKHQHV��+RPHU��9HUJLO�DQG�RWKHUV��+H� LV�FULWLFDOO\�RSSRVHG� WR
SRRU�XVH�RI�SKLORVRSK\�DQG�UHOLJLRQ��:KHQ�VWXG\LQJ� WKH�VLPLODULWLHV�DQG�GLIIHUHQFHV
RI� WKLV� DXWKRU� DQG� RWKHU� LPSRUWDQW� UHSUHVHQWDWLYHV� RI� UHIRUPDWLRQ� DQG� DQWL�
UHIRUPDWLRQ�SHULRG��0��*UEDF��3��6NDOL`��0��9ODaL`�,OLULN��KLV�LGHDV�SURYH�WR�EH�YHU\
LPSRUWDQW� LQ� UHODWLRQ� WR� WKH� YLWDO� TXHVWLRQV� RI� FXOWXUDO�� VSLULWXDO�� UHOLJLRXV� DQG
SROLWLFDO� OLIH�� 7KHVH� TXHVWLRQV�ZHUH� DQQRXQFLQJ� D� QHZ� KHURLF�ZRUOG��PDUNHG� E\� LWV
FDUULHUV� �� UHIRUPHUV�� DFFRUGLQJ� WR� -�� 0DULWDLQH� �/XWKHU�� 'HVFDUWHV�� 5RXVVHDX�� D
SUHSDUDWLRQ�IRU�WKH�PRGHUQL]DWLRQ�RI�(XURSH�

7KLV� LV� UHODWHG� WR� D� ZLGH� VFRSH� RI� 9HUJHULXV
� UHIOHFWLRQV� RI� DQWKURSRORJLFDO�
UHOLJLRXV�� PRUDO�HWKLFDO�� OLQJXLVWLF�� OHJDO�SROLWLFDO� QDWXUH� �RQ� H[LVWHQFH�� QDWXUH� DQG
WKH�VHQVH�RI�QRWLRQV�VXFK�DV�PDQ��QDWXUH��HWKRV��JRG��SUXGHQFH��IDLWK��ODZ��UXOHU�HWF��
DQG� WR� KLV� RSLQLRQV�� ZKLFK� LV� REVHUYHG� E\� WKH� DXWKRU� LQ� WKH� IXQFWLRQ� RI� 9HUJHULXV

HIIRUWV�IRU�D�JHQHUDO�VRFLDO�DQG�VSLULWXDO�UHQRYDWLRQ�RI�DQ�LQGLYLGXDO�PDQ�DQG�VRFLHW\
RQ�WKH�ZKROH��:LWKLQ� WKLV�FRQWH[W�9HUJHULXV
�SRVLWLRQ� LV�GHWHUPLQHG��QRW�RQH�VLGHGO\
DQG� XOWLPDWHO\�� EXW� DFFRUGLQJ� WR� DQ� DVSHFW� RI� KLV� ZRUN�� DQG� KLV� LPSRUWDQFH� LQ
VHDUFKLQJ�IRU�QHZ�ZD\V�RI�VSLULWXDO�UHQRYDWLRQ�RI�WKH�PDQ�RI�KLV�SHULRG��LQ�GRPHVWLF
DQG� (XURSHDQ� VSLULWXDO�LQWHOOHFWXDO� KHULWDJH�� LQ� WKH� OLQH� (UDVPXV�0HODQFKWRQ� DQG
IRUZDUG��ZLWKLQ�WKH�KLVWRU\�RI�LGHDV�DQG�GHYHORSPHQW�RI�KLVWRULFDO�FULWLFDO�RSLQLRQV�

.H\�ZRUGV��FXOWXUDO�KLVWRU\����WK�FHQWXU\��3HWHU�3DXO�9HUJHULXV��-U�
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,=925,�,�%,%/,2*5$),-$
%HQUDWK��.����������*HVFKLFKWH�GHU�5HIRUPDWLRQ�LQ�9HQHGLJ��+DOOH�
%UXQR��*�� ��������/
$VLQR� FLOOHQLFR� GHO� 1RODQR�� ������8�� &DEDOD� GHO� FDYDOOR� 3H�
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