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;HPEPWJOB� [BTBWTLFHB� [ESBWTUWB� QSFETUBWMKB� W
TMPWFOTLFN� [HPEPWJOPQJTKV� QSJKFUOP� QSFTFOF¦FOKF

TBK�TF�KF�SB[JTLPWBOKB�[ESBWTUWFOF�UFNBUJLF�UPLSBU�QP
QSBWJMJI� [HPEPWJOPQJTKB� MPUJMB� [HPEPWJOBSLB�� 3B[JT�
LPWBMOP� QPESP¦KF� [HPEPWJOF� [ESBWTUWB� P[�� [ESBWTU�
WFOJI� VTUBOPW� JO� QPLMJDFW� MBILP� W� TMPWFOTLJ� IJTUP�
SJPHSBGJKJ� ÝF� WFEOP� P[OB¦JNP� [B� OFSB[WJUP� JO� [BUP
[BQPTUBWMKFOP�

%FMP� WTFCVKF� QSFHMFE� SB[WPKB� [ESBWTUWB� W� ;B�
TBWKV
� OB� PCNP¦KV� UPSFK
� LKFS� TF� KF� LPOFD� ���� JO� W
[B¦FULV� ���� TUPMFUKB� [HPEJMB� JOUFO[JWOB� JOEVTUSJB�
MJ[BDJKB�o�SVEOJLJ�QSFNPHB�JO�TQSFNMKBKP¦B�JOEVTUSJKB
TP� W� 3FWJSKF� QSJWBCJMJ� T� USFCVIPN� [B� LSVIPN� OB
UJTP¦F�MKVEJ��1PEPCOP�EPHBKBOKF�MBILP�W�TMPWFOTLFN
QSPTUPSV� OBKEFNP� ÝF� W� LPSPÝLJ� .FäJÝLJ� EPMJOJ�
�FQSBW�TP�ESVäJOF�SVEBSKFW�JO�EFMBWTUWB�äJWFMF�W�[FMP
TMBCJI� CJWBOKTLJI� SB[NFSBI� JO� W� ¦BTV� HPTQPEBSTLF
LSJ[F�ÝF�QPTFCFK�USQFMF
�QB�TP�QP�ESVHJ�TUSBOJ�JNFMF�W
QSJNFSKBWJ� [� PTUBMJNJ� EFQSJWJMFHJSBOJNJ� TLVQJOBNJ
QSFCJWBMTUWB� [EBMF¦� OBKCPMKÝP� [ESBWTUWFOP� PTLSCP�
5BLP�W�;BTBWKV�LPU�UVEJ�W�.FäJÝLJ�EPMJOJ�	JO�ESVHJI
JOEVTUSJKTLJI� PLPMKJI
� TP� OBNSF¦� [B� [ESBWTUWFOP
PTLSCP�SVEBSKFW
�EFMBWDFW�JO�OKJIPWJI�ESVäJO�TLSCFMF
CSBUPWTLF� TLMBEOJDF�� 4MFEOKF� OJTP� OBKFNBMF� MF
[ESBWOJLPW� JO� VTUBOBWMKBMF� BNCVMBOU
� UFNWF¦� TP
JNFMF� DFMP� TWPKF� CPMOJÝOJDF�� 5BLÝOJ� CPMOJÝOJDJ� TUB
EFMPWBMJ� UBLP� W� 5SCPWMKBI� LPU� UVEJ� W��SOJ� OB� ,P�
SPÝLFN�� 1B� UPLSBU� PTUBOJNP� W� ;BTBWKV�� �FQSBW
LOKJHB� WTFCVKF� UVEJ� ESBHPDFOF� VWPEF� JO� TQMPÝOB
EPHOBOKB�HMFEF�[ESBWTUWFOJI�SB[NFS�OB�4MPWFOTLFN
W�SB[MJ¦OJI�[HPEPWJOTLJI�PCEPCKJI�WTF�EP�EBOFT
�QB
KF� OKFOB� OBKWF¦KB� WSFEOPTU� QSFEWTFN� W� NOPäJDJ� OB
WJEF[� ESPCOJI� QPEBULPW� P� PSHBOJ[BDJKJ� QPTBNF[OJI
[BTBWTLJI� [ESBWTUWFOJI� VTUBOPW
� MPLBMOJ� TUBUJTUJLJ
� P
LPOLSFUOJI� MKVEFI
� [ESBWOJLJI
�NFEJDJOTLJI� TFTUSBI
JO� CBCJDBI
� LJ� TP� TPPCMJLPWBMJ� JO� SB[WJKBMJ� [B¦FULF
KBWOFHB�[ESBWTUWB�W�UFN�EFMV�4MPWFOJKF��+BWOP�[ESBW�
TUWP
�LPU�HB�QP[OBNP�EBOFT
� JNB�OBNSF¦�LBS�OFLBK
NP¦OJI�LPSFOJO�QSBW�W�[ESBWTUWFOJI�VTUBOPWBI�CSB�
UPWTLJI�TLMBEOJD�

#PHBUP�CFSP�QPEBULPW� KF�BWUPSJDJ�VTQFMP� J[USHBUJ
QP[BCJ�QSFEWTFN�T�QPNP¦KP�BSIJWTLJI�GPOEPW�;HP�
EPWJOTLFHB� BSIJWB� $FMKF
� "SIJWB� 3FQVCMJLF� 4MPWF�
OJKF
�;BTBWTLFHB�NV[FKB� W�5SCPWMKBI
� 4QMPÝOF� CPM�
OJÝOJDF� 5SCPWMKF
� TPEPCOFHB� ¦BTPQJTKB
� TUBUJTUJ¦OJI
WJSPW
� [ESBWTUWFOF� [BLPOPEBKF� JO� [B� QPMQSFUFLMJ� ¦BT
UVEJ� [� VTUOJN
� TQPNJOTLJN� QSJ¦FWBOKFN��.FE� OB�
WBKBOKFN�MJUFSBUVSF�QPHSFÝBNP�UFNFMKOB�EFMB�P�[HP�
EPWJOJ� JOEVTUSJBMJ[BDJKF� JO� ÝF� QPTFCFK� QSFNPHPW�
OJÝUWB� JO� CSBUPWTLJI� TLMBEOJD� [HPEPWJOBSKB� +PäFUB
ÀPSOB�JO�QB�OBKOPWFKÝB�EPHOBOKB�"OESFKB�4UVEOB�P
[HPEPWJOJ�BMLPIPMJ[NB�OB�4MPWFOTLFN�

1PHMBWKB
� LJ� TJ� LSPOPMPÝLP� TMFEJKP� JO� TP� CPHBUP
PQSFNMKFOB� T� TMJLPWOJN�HSBEJWPN
�PCSBWOBWBKP� UBLP
TQMPÝOB�EPHBKBOKB�LPU�UVEJ�LPOLSFUOF�SB[NFSF�W�;B�
TBWKV��*[�QSWFHB�QPHMBWKB
�LJ�[BKFNB�¦BT�EP�QSWF�TWF�
UPWOF� WPKOF
� CJ� J[QPTUBWJMB� EFNPHSBGTLF� JO� [ESBW�
TUWFOF� QPEBULF� (ÚUIPWF� UPQPHSBGJKF� J[� MFUB� ����

PQJTF�OBMF[MKJWJI�CPMF[OJ
�LPU�TP�UJGVT
�LPMFSB
�USBIPN

HSJäB�JO�OBMF[MKJWJI�PUSPÝLJI�CPMF[OJ
�LPU�TP�PÝQJDF�JO
OPSJDF��"WUPSJDB�VTUBOBWMKBOKF�[ESBWTUWFOJI�LPNJTJK�W
ESVHJ�QPMPWJDJ�����TUPMFUKB�QSJQJTVKF�ÝF�äJWFNV�TUSBIV
QSFE�LVHP
�WFOEBS�QB� TF� KF�QSJ�QSFV¦FWBOKV�FQJEFNJK
LPMFSF�OB�,SBOKTLFN�o�­LVHF­�����TUPMFUKB�o�J[LB[BMP

EB�TP�QSBW�FQJEFNJKF�LPMFSF�QSJTJMJMF�UBLP�EFäFMOF�LPU
UVEJ� PC¦JOTLF� PCMBTUJ� W� PSHBOJ[BDJKP� TQSWB� [B¦BTOJI

WTBK� PE� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� EBMKF� QB� TUBMOJI
[ESBWTUWFOJI� LPNJTJK�� #SBUPWTLF� TLMBEOJDF� TP� W� ;B�
TBWKV� VTUBOPWJMJ� WTJ� MBTUOJLJ� SVEOJLPW
� LBTOFKF� KJI� KF
QSFW[FMB� 5SCPWFMKTLB� QSFNPHPLPQOB� ESVäCB�� 4QSWB
NBOKÝF� CPMOJDF� CSBUPWTLJI� TLMBEOJD� TP� CJMF� VSFKFOF
UBLP� W� ;BHPSKV� JO� )SBTUOJLV� LPU� UVEJ� W� 5SCPWMKBI

LKFS�KF�W�MFUJI�����o�����CSBUPWTLB�TLMBEOJDB�[HSBEJMB
OPWP
�WF¦KP�CPMOJDP��;FMP�QPNFNCOJ�TP�CJMJ�TBOJUBSOJ
VLSFQJ
�LJ� TP�QPMFH� TLSCJ� [B�OFPQPSF¦OP�QJUOP� WPEP
P[��HSBEOKF�WPEPWPEPW�[BKFNBMJ�UVEJ�QPTUPQOP�VSFKB�
OKF�LBOBMJ[BDJKF�

/BTMFEOKF� QPHMBWKF� PCSBWOBWB� ¦BT� NFE� PCFNB
TWFUPWOJNB� WPKOBNB
� LP� TF� KF� TQMPÝOP� [ESBWTUWFOP
TUBOKF� MKVEJ� J[CPMKÝFWBMP� [BSBEJ� QPWF¦BOFHB� CPMOJÝ�
LFHB� TLSCTUWB
� J[CPMKÝBOF� CPMOJÝLF� OFHF
� CPKB� QSPUJ
OBMF[MKJWJN�CPMF[OJN
�VSFKBOKFN�äJWMKFOKTLJI�SB[NFS
JO�TLSCJ�[B�[ESBWP�UFMP��6WFMKBWMKBMP�TF�KF�NOFOKF
�EB
NPSBKP�CJUJ�QSJEPCJUWF�NFEJDJOF�EPTUPQOF�WTFN�MKV�
EFN�OF�HMFEF�OB�TPDJBMOP�QPSFLMP��,FS�TP�TF�[ESBW�
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OJLJ� WFEOP� CPMK� [BWFEBMJ
� EB� KF� MKVETLP� [ESBWKF� PE�
WJTOP� PE� [ESBWKB� QPTBNF[OJLB
� TF� KF� KBWOP� [ESBW�
TUWFOP� EFMP� WFEOP� CPMK� ÝJSJMP�� 6TUBOBWMKBMJ� TP� IJHJ�
FOTLF� JO� NFEJDJOTLP�TPDJBMOF� VTUBOPWF�� ;B� UP� PC�
EPCKF� KF� [OB¦JMFO� CPK� QSPUJ� OBMF[MKJWJN� CPMF[OJN�
QSPUJ� UVCFSLVMP[J� [� VTUBOBWMKBOKFN� QSPUJUVCFSLV�
MP[OJI�EJTQBO[FSKFW�JO�QSPUJ�ÝLSMBUJOLJ�T�DFQMKFOKFN�
7� ;BTBWKV� TP� SB[TBKBMF� HSJäB
� UJGVT
� ÝLSMBUJOLB� JO
UVCFSLVMP[B� P[�� U�� J�� TPDJBMOB� CPMF[FO�� 1SBW� UBLP� KF
CJMB� WTFQSJTPUOB� QSPCMFNBUJLB� BMLPIPMJ[NB�� ,FS� KF
QP�QSWJ�TWFUPWOJ�WPKOJ�ÝUFWJMP�SPKTUFW�NP¦OP�VQBEMP

KF�QPTUBMB�[BÝ¦JUB�NBUFS�JO�EPKFO¦LPW�QSFEOPTUOB�OB�
MPHB�ESäBWOJI
�CBOPWJOTLJI
�PC¦JOTLJI� [ESBWTUWFOJI
JO� TPDJBMOJI� VTUBOPW�� 1PTWFUPWBMOJDF� [B� NBUFSF� TP
CJMF�VTUBOPWMKFOF�W�5SCPWMKBI�JO�)SBTUOJLV�JO�TP�QP�
MFH�QBUSPOBäOF� TMVäCF�NBUFSBN� SB[EFMKFWBMF�NMFLP

SJCKF� PMKF
� PUSPÝLP�NB[JMP� JO� QSBÝFL� UFS� QFSJMP�� 1P�
WF¦BMB� TF� KF� UVEJ� TLSC� [B� [ESBWP� PESBÝ¦BOKF� PUSPL�
ÝPMTLFHB�[ESBWOJLB�TP�JNFMJ�W�5SCPWMKBI��7�UFN�¦BTV
TUB�3EF¦J� LSJä� JO�,PMP� KVHPTMPWBOTLJI� TFTUFS� QPMFUJ
QPÝJMKBMB� PUSPLF� OB�NPSKF� JO� MFUPWJÝ¦B� QP� WTFK� 4MP�
WFOJKJ��TQSWB�MF�TMBCP�ISBOKFOF�JO�W�UFMFTOFN�SB[WPKV
[BPTUBMF�PUSPLF
�LBTOFKF�QSFEWTFN�PUSPLF�J[�TPDJBMOP
PHSPäFOJI�ESVäJO��;B�TMFEOKF�TP�NFE�ÝPMTLJN�MFUPN
TLSCFMF�UVEJ�ÝPMTLF�LVIJOKF�JO�[BWFUJÝ¦B�

�BT� ESVHF� TWFUPWOF� WPKOF� KF� PQJTBO� W� USFUKFN
QPHMBWKV�� ;ESBWOJLJ
� LJ� TP� PTUBMJ� W� TWPKJI� QSFKÝOKJI
TMVäCBI
�TP�WF¦JOPNB�QPNBHBMJ�QBSUJ[BOTLFNV�HJCB�
OKV
�OFLBUFSJ�TP�TBNJ�PEÝMJ�W�QBSUJ[BOF
�ESVHJ�TP�KJN
QPNBHBMJ�T�TBOJUFUOJN�NBUFSJBMPN��/FLBK�[ESBWTUWF�
OFHB�PTFCKB�KF�CJMP�J[TFMKFOFHB
�OFLBK�TP�KJI�PEQFMKBMJ
W� UBCPSJÝ¦B��7�;BTBWKF� TP�OFNÝLJ�PLVQBUPSKJ� QSJQF�
MKBMJ� UVEJ� TWPKF� [ESBWOJLF
� CPMOJDP� CSBUPWTLF� TLMBE�
OJDF� W� 5SCPWMKBI� QB� TQSFNFOJMJ� W� TQMPÝOP� CPMOJDP

LKFS� TF� KF� NFE� WPKOP� ÝUFWJMP� CPMOJLPW� QPWF¦BMP� [B
������;B�QBSUJ[BOTLF�SBOKFODF�TP�QPTLVÝBMF�TLSCFUJ
NBKIOF�JO�TLSJUF�QBSUJ[BOTLF�CPMOJDF�

1SFE[BEOKF�QPHMBWKF�PCSBWOBWB�PCEPCKF�PE�LPO�
DB� ESVHF� TWFUPWOF� WPKOF� EP� MFUB� ������ ;OB¦JMOPTU
UFHB� PCEPCKB� KF
� EB� TP� CJMJ� [ESBWTUWFOF� JO� TPDJBMOF
WBSOPTUJ� EFMFäOJ� WTJ� ESäBWMKBOJ�� 7TF� [ESBWTUWFOF
VTUBOPWF� TP� QPTUBMF� ESäBWOF
� [ESBWOJLJ� JO� PTUBMP
[ESBWTUWFOP� PTFCKF� TF� KF� ÝPMBMP� W� ESäBWOJI� ÝPMBI�
/BQSFEFL� W� J[HSBEOKJ� NSFäF� [ESBWTUWFOJI� EPNPW

QBUSPOBäOF� TMVäCF�OB� UFSFOV� JO�QFEJBUSJKF� KF�CJM� WF�
MJLBOTLJ�� %FMFä� äFOTL
� LJ� TP� SPKFWBMF� W� QPSPEOJÝ�
OJDBI
�KF�NP¦OP�QSFWMBEBM�OBE�ÝUFWJMPN�UJTUJI
�LJ�TP
SPKFWBMF� EPNB�� 7� UFN� ¦BTV� TF� KF� [B¦FMB� NOPäJ¦OB
VQPSBCB�BOUJCJPUJLPW
�PCWF[OP�DFQMKFOKF�QSPUJ�PUSPÝ�
LJ� QBSBMJ[J� 	PE� ����� EBMKF
� KF� UP� CPMF[FO� J[USFCJMP�
;BSBEJ�WJÝKFHB�äJWMKFOKTLFHB�TUBOEBSEB�MKVEJ�JO�TQSF�
NFOKFOFHB�OB¦JOB� äJWMKFOKB� TP�HMBWOJ� W[SPL�PCPMFW�
OPTUJ� JO�VNSMKJWPTUJ�QPTUBMF�LSPOJ¦OF�CPMF[OJ��/PWB
[ESBWJMB�JO�EPTFäLJ�W�NFEJDJOJ�TP�NP¦OP�QSJTQFWBMJ�L
QPEBMKÝBOKV�äJWMKFOKTLF�EPCF��4JTUFNBUJ¦OB� DFQMKFOKB
QSPUJ�PUSPÝLJN�OBMF[MKJWJN�CPMF[OJN�TP�WF¦JOP�TLPSBK
J[LPSFOJOJMB�P[�� KJI�NP¦OP�PNJMJMB��5VEJ� W�;BTBWKV
TF�KF�[HPEJM�PC¦VUFO�OBQSFEFL�W�SB[WPKV�[ESBWTUWFOJI

VTUBOPW
� LPU� TP� [ESBWTUWFOJ� EPNPWJ� W� 5SCPWMKBI

)SBTUOJLV� JO� ;BHPSKV
� CPMOJDF� W� 5SCPWMKBI� JO� ÝF
QPTFCFK�OB�QPESP¦KV�[ESBWTUWFOFHB�WBSTUWB�PUSPL� JO
NBUFS�� SB[WJMF� TP� TF� PUSPÝLF� QPTWFUPWBMOJDF
� BNCV�
MBOUF� JO� EJTQBO[FSKJ
� QSBW� UBLP� KF� PUSPÝLJ� PEEFMFL
EPCJMB� UVEJ� USCPWFMKTLB� CPMOJDB�� 1SJ� UFN� KF� CJMP� ÝF
QPTFCFK�ESBHPDFOP�P[BWFÝ¦BOKF�NBUFS�P�QSBWJMOJ�OFHJ
PUSPL
�PTFCOJ�IJHJFOJ�JO�QSBWJMOJ�QSFISBOJ�

;BEOKJ�EFM� LOKJHF�PQJTVKF�¦BT�QP� MFUV�����
�PC�
EPCKF� USBO[JDJKF� J[� TPDJBMJTUJ¦OF� W� 	TQFU
� LBQJUB�
MJTUJ¦OP� VSFEJUFW� ESVäCF�� 4QSFNFNCB� ESVäCFOFHB
TJTUFNB� KF� NP¦OP� WQMJWBMB� UVEJ� OB� PSHBOJ[BDJKP
[ESBWTUWB
�TBK� KF�CJMB�[OPWB�VWFEFOB�[BTFCOB�[ESBW�
OJÝLB� QSBLTB� JO� TJTUFN�NOPäJ¦OFHB� 	W� QSBLTJ� OFSF�
HVMJSBOFHB
� QPEFMKFWBOKB� LPODFTJK
� LJ� KF� QPOFLPE
QPW[SP¦JM� äF� TLPSBKÝOKJ� SB[QBE� EPTFEBOKJI� UFNFMKFW
QSJNBSOFHB� [ESBWTUWB� o� [ESBWTUWFOJI� EPNPW�� 1SP�
CMFNBUJLB�QSFPCMJLPWBOKB�PSHBOJ[BDJKF�[ESBWTUWB
�LPU
TNP� KP� QP[OBMJ
� KF� ÝF� WFEOP�QSWPSB[SFEOB� QPMJUJ¦OB
UFNB
�[B�SFTOP�PDFOP�TUBOKB�QB�[HPEPWJOBSKJ� TFWFEB
QPUSFCVKFNP�OFLP�WF¦KP�¦BTPWOP�EJTUBODP�

"WUPSJDB� KF� PNFOKFOJN� QPHMBWKFN� EPEBMB� ÝF
LSBKÝB� UFLTUB� P� UFNBI
� LJ� TP� W� ;BTBWKV� BLUVBMOF
WFEOP�[OPWB�� WQMJW� POFTOBäFOFHB� PLPMKB� OB� [ESBWKF
JO�QSPCMFNBUJLJ�EPNPW�[B�TUBSFKÝF�JO�LSWPEBKBMTUWB�

ÀUVEJKB�P�[HPEPWJOJ�[ESBWTUWB�W�;BTBWKV�QPUSKVKF
äF� [OBOP� EFKTUWP
� EB� [HPEPWJOF� [ESBWTUWB� OJ� NP¦
SB[JTLPWBUJ� J[PMJSBOP
� UFNWF¦� WFEOP� W� LPOUFLTUV
[HPEPWJOTLFHB�PCEPCKB��OB�SB[WPK�[ESBWTUWB�TP�UBLP
W� SB[MJ¦OJI� [HPEPWJOTLJI� PCEPCKJI� LPU� UVEJ� EBOFT

QPMFH� QPTBNF[OJI� OBQSFEOJI� JO� J[KFNOJI� [ESBWOJ�
LPW� UFS� [ESBWTUWFOFHB� PTFCKB
� WFEOP� OBKCPMK� PEMP�
¦JMOP�WQMJWBMF�QSBW�QPMJUJ¦OP�HPTQPEBSTLF�SB[NFSF�

,BUBSJOB�,FCFS
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7� TFQUFNCSV� ����� KF� 7BMWBTPSKFW� SB[JTLPWBMOJ
DFOUFS�W�,SÝLFN�	W�OBEBMKFWBOKV��7BMWBTPSKFW�DFOUFS

LPU� ��� QVCMJLBDJKP� [CJSLF�,NFTUV,� J[EBM� [CPSOJL� [
PCFUBWOJN� OBTMPWPN� +BOF[� 7BKLBSE� 7BMWBTPS� JO
,SÝLP��4�UFN�[CPSOJLPN�KF�CJMP�EPEBOJI�LBS�OFLBK
EPEBUOJI� LBNFO¦LPW� W� NP[BJL� WÏEFOKB� P� TMBWOFN
QPMJIJTUPSKV�JO�OKFHPWJ�ESVäJOJ�

6WPEPNB�QSPG��EES��+BOF[�6TFOJL�W�QSJTQFWLV�[
OBTMPWPN� h7BMWBTPSKFW� SB[JTLPWBMOJ� DFOUFS� ,SÝLPh
PCSB[MPäJ� SB[MPHF� [B� VTUBOPWJUFW� 7BMWBTPSKFWFHB
DFOUSB
� LJ� KF� OBTUBM� QSFE� PTNJNJ� MFUJ� [� HFTMPN
hSB[JTLPWBOKF� o� J[PCSBäFWBOKF� o� BQMJLBDJKBh
� LBS� KF
QSBW[BQSBW�OBNFO�WTBLFHB�QPNFNCOFKÝFHB�SB[JTLP�
WBMOFHB�DFOUSB��7BMWBTPSKFW�DFOUFS�KF�UFTOP�QPWF[BO�T


