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PQP[BSKBKP�OB�OBQBLF��0TFCOP�HMFEBN�OB� MKVCJUFMK�
TLB�EFMB�[�EPCSP�WPMKP
�LFS�WFN
�EB�TF�KF�BWUPS�USVEJM
QP�TWPKJI�OBKCPMKÝJI�NP¦FI��1SFEWTFN�QB�NJ� KF�LPU
TUSPLPWOKBLV�[B�LVMUVSOP�EFEJÝ¦JOP�QPNFNCOP
�EB
J[JEF�¦JN�WF¦�UBLÝOJI�LOKJH
�EB�CJ�TF�¦JN�WF¦�HSBEJWB

� 1PTWFUJMP� QSBWOVLJOKJ� ,BSJO� W� LOKJHJ� ¤#MJäB� TF¤
� TUS�� ��� 7TF
OBSF¦OF�CFTFEF�JNB�BWUPS�UVEJ�QPTOFUF�OB�HPWPSOJI�LBTFUBI�
6TUOB� J[KBWB� 4UBOLB�,PÝJSKB� BWUPSJDJ��;BOJNJWP� KF� UVEJ� OB�
LMKV¦KF
�EB�TFN�QSJ�TWPKFN�TJDFSÝOKFN�TUSPLPWOFN�EFMV�W�/B�
SPEOJ� JO� VOJWFS[JUFUOJ� LOKJäOJDJ� o� UBLSBU� ÝF� W� 3PLPQJTOJ
[CJSLJ
�QSBW[BQSBW�BWUPSKB�­QPTSFEOP­�TQP[OBMB�äF�LPOFD�EF�
WFUEFTFUJI� MFU� o� SBWOP� W�¦BTV
� LP� KF� QSJÝMP� EP� OFMKVCJI� EP�
HPELPW�	PELMPOJMOFHB�TUBMJÝ¦B��[BWSOJUWF��TUSPLF
��/KFHPWJN
KF[JLPTMPWOJN�LOKJHBN�TP�P¦JUBMJ�QSFEWTFN�OKFHPW�NFUPEP�
MPÝLJ� QSJTUPQ�� 7[SPL� KF� CJM� WFSKFUOP� OB� PCFI� TUSBOFI� 	UVEJ
NBMP�HPSFOKTLF�USNF�JO�QPOPTB�BWUPSKB�KF�CJMP�[SBWFO
�
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PISBOJMP��;�WTBLJN�TUBSJN�¦MPWFLPN�VNSF�EFM�OBÝF
[HPEPWJOF�­�

5VSJ[FN�JO�QMBOJOTUWP

;B¦FULJ� UVSJ[NB� W� EBOBÝOKFN� QPNFOV� CFTFEF
	QPUPWBOKF� [BSBEJ� SB[WFESJMB
� PEEJIB� UFS� OKFHPWF
TQSFNMKBKP¦F�EFKBWOPTUJ
���OJTP�QPWTFN� KBTOP� J[QSJ�
¦BOJ�� /FLP¦� KF� UPE� NJNP� WPEJMB� SPNBSTLB� QPU� OB
4WFUF�7JÝBSKF�o�OB� UP�EBOFT� TQPNJOKBKP� MF� ÝF�OFLB�
UFSF� PISBOKFOF� LBQFMJDF� JO� TUBSB� [OBNFOKB� 	LSJäJ
�
;BHPUPWP�QB� KF�L�OKFHPWFNV�SB[WPKV�WFMJLP�QSJTQF�
WBMB� J[HSBEOKB� äFMF[OJDF
� LJ� KF�QPWF[BMB�-KVCMKBOP� [
;HPSOKFTBWTLP� EPMJOP� JO� OBQSFK� QSPUJ� 5SCJäV��%OF
����EFDFNCSB������KF�TLP[J�WBT�QSJQFMKBM�QSWJ�WMBL��

o� SFEOB� QSPHB� KF� OBUP� EFMPWBMB� WTF� EP� ���� NBSDB
����
� LP� TP� KP
� QSPUJ� WPMKJ� WTFI� 	UBLP� LSBKBOPW� LPU
OBLMKV¦OJI�QPUOJLPW

�VLJOJMJ����/BNFTUP�VEPCOFHB
WMBLB�KF�UP�WMPHP�QSFW[FM�BWUPCVTOJ�QPUOJÝLJ�QSPNFU
o� WF¦JOB� BWUPCVTPW� QB� WP[J� MF� EP� +FTFOJD� 	MPLBMOJ
QSPNFU
��0E�UBN�OBQSFK�TUB�QPUOJLPN�OB�WPMKP�UBLP
BWUPCVT�LBLPS�WMBL�

1P�QSJ¦FWBOKV�4UBOLB�,PÝJSKB� KF� ­OFLEBK­� TLPSBK
WTBLB�ESVHB�IJÝB�W�3VUBI�OVEJMB�EPNB¦JN�JO�UVKJN
UVSJTUPN� OFLBK� TLSPNOJI� OBTUBOJUWFOJI� NPäOPTUJ�
­%PNB¦JOJ� TP� PEEBKBMJ� HPTUPN� MFäJÝ¦B� J[� ¦JTUF� QP�
USFCF�QP�EFOBSKV����%PNB¦J�TP�TF�NPSBMJ�[BEPWPMKJUJ
T� TLSPNOJN� OBEPNFTUOJN� MFäJÝ¦FN�� 5B� QB� TP� CJMB
QP�WFäBI
�OB�QPETUSFÝKJI
�DFMP�OB�TFOV��1SJ�OBT�EPNB

� ;BLMKV¦OB� CFTFEB� NBH�� 5BUKBOF� %PMäBO� &SäFO� W� ,PÝJSKFWJ
LOKJHJ�¤*[CSVI�OB�5BCSBI¤
�TUS�����o����

�� IUUQ���TM�XJLJQFEJB�PSH�XJLJ�5VSJ[FN� 	PHMFE� TUSBOJ� ���� ��
����
�

�� /B�[B¦FULV�TF�WMBL�W�3VUBI�OJ�VTUBWMKBM�o�QSWJ¦�KF�VTUBWJM�ÝFMF
MFUB� ����� o� JO� UBLP� ÝPMPPCWF[OJN� PUSPLPN� JO� TUBSFKÝJN
QSFDFK�TLSBKÝBM�TLPSBKEB�WTBLPEOFWOP�QPU�EP�,SBOKTLF�(PSF�
7BT� KF� CJMB� UFTOP� WF[BOB�OB� WF¦KP� JO� CPMK� PCMKVEFOP� OBTFMKF
,SBOKTLB�(PSB�o�UBN�KF�CJMB�UBLP�ÝPMB�LPU�PTSFEOKB�DFSLFW�	W
3VUBI� TUPKJ� MF�NBKIOB� DFSLFW
� LJ� KF� CJMB� QPTWF¦FOB� QSBW� OB
[B¦FULV����TW��WPKOF�o�QPTWF¦FOB�KF�CJMB�OB�EBO�TW��"OF����
KVMJKB� ����

� QPLPQBMJÝ¦F� 	W� [JNTLFN� ¦BTV� TF� KF� �[BSBEJ
PCJMJDF�TOFHB�JO�OFQSFIPEOJI�DFTU��TFN�JO�UKB�DFMP�QSJQFUJMP

EB�NSMJ¦B�TQMPI�OJTP�NPHMJ�QPLPQBUJ�o�OFLBK�EOJ�BMJ� UFEOPW
KF� CJM� [BLPQBO� �LPO[FSWJSBO�� LBS� W� TOFHV
�� 1PW[FUP� QP
LOKJHBI�4��,PÝJSKB�¤4NP�LBLSÝOJ�TNP¤�JO�¤3VUBSÝLB�QPNOFOKB¤�
/B� OFLEBOKP� QSPHP� OBT� ÝF� EBOFT� TQPNJOKB� UBLP� äFMF[OJÝLJ
OBTJQ�LPU�OFLBK�OFLEBOKJI�¦VWBKOJD�	TUSBäOJD���WBIUBSD

�LJ�TP
CJMF�WTF�TQSFNFOKFOF�W�QP¦JUOJÝLF�PCKFLUF��/B�FOJ�J[NFE�OKJI
o�W�3BUF¦BI
�QB�KF�ÝF�EPCSP�WJEFO�OBQJT�W�DJSJMJDJ�

�� 5SB¦OJDF� JO� äFMF[OJÝLJ� NPTU� ¦F[� 4BWP� %PMJOLP� TP� UVEJ� GJ�
[J¦OP�PETUSBOJMJ�o�OB�NFTUV�OFLEBOKF�QSPHF�QPUFLB�äF�OFLBK
MFU�LPMFTBSTLB�QPU�	QSFUFäOP�BTGBMUJSBOB

�LJ�TF�OB�7�[B¦FOKB
QSJ�.PKTUSBOJ�JO�OB�;�WPEJ�WTF�EP�5SCJäB��5VLBK�TF�FO�LSBL
VTNFSJ�OBQSFK�QSPUJ�"WTUSJKJ
�ESVHJ� QB� WPEJ� QSPUJ� 4W��7JÝBS�
KBN�

�� /B� LNFUJI� KF� QSBWJMPNB� QSJNBOKLPWBMP� EFOBSKB
� TBK� TP� CJMF
LNFUJKF�­TBNP[BEPTUOF­�PTLSCPWBMOF�FOPUF�o�WTF
�LBS�TP�QP�
USFCPWBMJ� [B� äJWMKFOKF
� TP� QSJEFMBMJ�J[EFMBMJ� EPNB�� /BKQPHP�
TUFKF�TP�LVQPWBMJ�TPM�JO�J[KFNPNB�TMBELPS�	W¦BTJI�UVEJ�TBIB�
SJO
��/FLBK�CPMKF�TF� KF�HPEJMP� UJTUJN
� LJ� TP�CJMJ� UVEJ� MBTUOJLJ
HP[EB� o� QSPEBKBMJ� TP� UBLP� OFPCEFMBO� MFT� 	IMPEF

� LPU� UVEJ
QPMJ[EFMLF�o�USBNPWF
�EFTLF�JO�MBUF��1PHPWPS�BWUPSJDF�[�EP�
NB¦JOJ�J[�(P[E�.BSUVMKLB�

TNP�TQBMJ�OB�QPETUSFÝKV�	W�[BHBUJ
�OB�TUBSJI�TLSJOKBI
JO� TMBNBSJDBI� 	QMFWhODBI
�� 1PLSJMJ� TNP� TF� T� TUBSJNJ
QSFÝJUJNJ� PEFKBNJ� 	LPUSJ
�� 4USBOJÝ¦B� OB� ÝUSCVOL� TP
CJMB�TLVQOB�[B�OBT�JO�[B�HPTUF��6NJWBMJ�TNP�TF�WTJ�[
WPEP
�LJ�KF�CJMB�QSJOFTFOB�T�QSPEB
�[B�SB[TWFUMKBWP�QB
TNP�VQPSBCMKBMJ� TWF¦F� JO�QFUSPMFKLF��;BSFT� TLSPNOP
KF�CJMP
�HPTUKF�QB�TP�TF�WTFFOP�SBEJ�WSB¦BMJ�W�OBÝF�WBTJ
DFMB�EFTFUMFUKB��0C¦JOB�KF�TFWFEB�QSFEQJTBMB�UBLTP�[B
TMFIFSOP� OP¦JUFW�� *[PHOJUJ� TF� KF� CJMP� UFäLP
� LFS� KF
NPSBM�CJUJ�[BSBEJ�CMJäJOF�NFKF�WTBL�HPTU�QSJKBWMKFO�W
OFLBK�VSBI�UVEJ�OB�äBOEBSNFSJKJ
�LBTOFKF�QB�OB�NJ�
MJDJ��*[�QPWFEBOFHB�MBILP�VHPUPWJNP
�EB�TP�TF�UBLTF
QMB¦FWBMF
�PEQBEMJ�QB�TP�TUSPÝLJ�[B�WPEBSJOP�JO�FMFL�
USJLP
�QB�UVEJ�[B�PEWP[�TNFUJ�JO�GFLBMJK�­��

(PTUJ�QB�TP�NPSBMJ�[�EPNB¦JOJ�EFMJUJ�FOBL�OB¦JO
äJWMKFOKB�o�WLMKV¦OP�[�EPNB¦P�LVMJOBSJLP
�LJ� KF�WTF�
CPWBMB� W� HMBWOFN� äJWJMB
� LJ� TP� CJMB� QSJEFMBOB� OB
UBNLBKÝOKJI� OKJWBI� JO� WSUPWJI�� 4P� QB� OFLEBK� HPKJMJ
CJTUWFOP� WF¦� WSTU� äJU� 	DFMP� BKEP
� LJ� KF� äF� EPMHP� OF
TFKFKP�WF¦
��5P�OBT�OFLPMJLP� TQPNJOKB�OB�­NPEFSOJ
LNF¦LJ� UVSJ[FN­
� LJ� QB�HB� äBM� W� UFN�LSBKV� ÝF� OJ���
.OPHJ� UVSJTUJ� TP� TF� QPHPTUP� QSJESVäJMJ� EPNB¦JOPN
QSJ�EFMV�o�QSFEWTFN�QSJ�LPÝOKJ�JO�TVÝFOKV�TFOB��4JDFS
QB� TP� WFMJLP� ¦BTB� OBNFOJMJ� TQSFIPEPN� W� OBSBWP
� W
WJÝKF� MFäF¦F� QSFEFMF
� LJ� TP� TF� SB[QSPTUJSBMJ� OB� PCFI
CSFHPWJI� 4BWF� %PMJOLF�� 7� QPMFUOJI� NFTFDJI� KF� UP
CJMP�QSFEWTFN�QPESP¦KF�+VMJKTLJI�"MQ�	IMBE

�W�[JN�
TLFN� ¦BTV� QB� QPESP¦KF� ,BSBWBOL
� LKFS� QB� KF� CJMP
HJCBOKF� LBTOFKF� 	[BSBEJ� OPWF�NFKF�NFE�"WTUSJKP� JO
+VHPTMBWJKP
� PNFKFOP� o� MF� T� QPTFCOJNJ� EPWPMJMOJ�
DBNJ�

0E� MFUB� ����� EBMKF� EFMVKF� UVEJ� ­5VSJTUJ¦OP
ESVÝUWP� (P[E� .BSUVMKFL­
� LJ� TJ� QSJ[BEFWB� PCVEJUJ
OFLBUFSF�LSBKFWOF�PCJ¦BKF�JO�QSB[OJLF�	LVIBOKF�PHMKB
OB�,PQJÝ¦V
� LJ� HB� TQSFNMKBKP� UVEJ� SB[MJ¦OJ� LVMUVSOJ
EPHPELJ� �BNBUFSTLF� HMFEBMJÝLF� QSFETUBWF
� HMBTCFOF
UP¦LF�
�LPTUBOKFW�QJLOJL
�OB�.BSUJOPWP�TPCPUP�PSHB�
OJ[JSBKP�J[MFU�W�WJOPSPEOF�LSBKF
�QPNBHBKP�QSJ�PSHB�
OJ[BDJKJ� QSJSFEJUFW� [B� PUSPLF� o� 4SF¦BOKF� W� ÝLSBUPWJ
EFäFMJ� JUO�
�� 7TBLP� MFUP� PSHBOJ[JSBKP� UVEJ� ¦JTUJMOP
BLDJKP
�LJ�TF�KF�VEFMFäJKP�UBLP�¦MBOJ�ESVÝUWB�LPU�LSB�
KBOJ
� LJ� KJN� OJ� WTFFOP
� LBLP� J[HMFEB� EPNB¦B� WBT�
5PEB� ÝF� UBLP� EPCSB� WPMKB� JO� LPOLSFUOP� EFMP
� OF
NPSF�PEQSBWJUJ�ÝUFWJMOJI�OBQBL
�LJ�TP�W�(P[E�.BS�
UVMKLV�JO�OB�4SFEOKFN�7SIV�WJEOF�TLPSBK�OB�WTBLFN
LPSBLV�� EJWKF� QBSLJSBOKF� OB� KBTBI
� USBWOJLJI� JO� OB
PCSPCKV� HP[EB
� LVQJ� PEWSäFOJI� TNFUJ� 	QSFEWTFN
QMP¦FWJOL�JO�QMBTUFOL

�TUBSJ�JO�PETMVäFOJ�BWUPNPCJMJ
	[MBTUJ� OB� [B¦FULV� QPUJ
� LJ� WPEJ� QSPUJ� 4SFEOKFNV
7SIV

� VOJ¦FOF� HP[EOF� TUF[F� JO� QPUJ� 	QPTMFEJDB
TF¦OKF� JO� TQSBWMKBOKB� MFTB� W� EPMJOP

� TUBS� HSBECFOJ
NBUFSJBM�o�OB�¦SOP�PEMPäFO�OB�CSFHV�4BWF�%PMJOLF
JUE�� /FLEBK� OFPLSOKFOB� OBSBWB� WTF� CPMK� LBäF� TWPKP
äBMPTUOP� ­QPÝLPEPWBOP­� QPEPCP� o� OFLP¦� LSJTUBMOP

�� ¤3VUBSÝLB�QPNOFOKB¤
�TUS�����o����
�� /FLBK� LNF¦LJI� QSJEFMLPW� o� QSFEWTFN� TJS� JO� TLVUP
� QPQPU�

OJLPN�OVEJ�)MFCBOKFWB�LNFUJKB�OB�4SFEOKFN�7SIV�
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3B[HMFEOJDB�(P[E�.BSUVMKLB�o�OFLEBOKJ�¤.MBEJOTLJ�EPN�äFMF[OJWBSKFW¤
J[�USJEFTFUJI�MFU�����TUPMFUKB�o�OBIBKBM�TF�KF�W�CMJäJOJ�EBOBÝOKFHB�IPUFMB�¤ÀQJL¤

	/6,
�;CJSLB�SB[HMFEOJD�o�(P[E�.BSUVMKFL
�*OW��ÝU������������
�

¦JTUB� WPEB� KF� QPTUBMB� OFQJUOB� äF� OB� TBNFN� J[WJSV
WJTPLP�W�ISJCJI�	+VSFäFWP�[BKFUKF
�

1PTFCOP�NFTUP�TJ�[BTMVäJ�UVEJ�QMBOJOTUWP�o�WJTPLJ
WSÝBDJ�.BSUVMKLPWF�TLVQJOF�TP�EPCFTFEOP�LMJDBMJ�QP
WFEOP�OPWJI�JO�OPWJI�W[QPOJI��*[KFNFO�SB[DWFU�KF�UB
QBOPHB�EPäJWFMB�QP�LPODV����TWFUPWOF�WPKOF�o�[MBTUJ
W� EWBKTFUJI� MFUJI� 	4LBMBÝJ

� LP� KF� CJMP� PQSBWMKFOJI
OFLBK� J[KFNOJI� W[QPOPW� QSJ� LBUFSJI� TUB� TPEFMPWBMJ
UVEJ� EWF� äFOTLJ� o� .JSB� .BSLP� %FCFMBL� JO� 1BWMB
+FTJI��.FE�WTFNJ�W[QPOJ�KF�OBKCPMK�PENFWBM�VTQFÝOP
J[WFEFO� W[QPO� QP� TFWFSOJ� TUFOJ� ÀQJLB
� LJ� TUB� HB
J[WFEMB�4UBOLP�5PNJOÝFL�JO�.JSB�.BSLP�%FCFMKBL�
­���JO����TFQUFNCSB�����
�KF�	ES��4UBOLP�5PNJOÝFL

PQ��3��À�
�TLVQOP�[�.JSP�.BSLP�%FCFMBLPWP�W�LMB�
TJ¦OFN�TMPHV� JO� TLPSBK�CSF[�QMF[BMOJI�QSJQPNP¦LPW
QSFQMF[BM�EP�UFEBK�OFEPTUPQOP
�HSP[MKJWP� UJTP¦NFUS�
TLP�TFWFSOP�TUFOP�ÀQJLB�W�.BSUVMKLV��0�UFN�QSWP�
WSTUOFN� BMQJOJTUJ¦OFN� EFKBOKV� KF� hÝFM� HMBT� EBMF¦� QP
TWFUVh
� TBK� KF� QPNFOJMP� QSWP� J[SFEOP
� UVEJ� NFE�
OBSPEOP� PC¦VEPWBOP� VWFMKBWJUFW� TMPWFOTLJI� QMF[BM�
DFW�W�TUFOJ
�LJ�KJ�NBMP�QSFK�OJTP�CJMJ�LPT�OJUJ�PEMJ¦OP
J[VSKFOJ� JO�PQSFNMKFOJ�BWTUSJKTLJ�BMQJOJTUJ
�OJUJ� ÝJSPN
QP�"MQBI�TMBWOJ�JO�TMPWJUJ�EPMPNJUTLJ�WPEOJL�"OHFMP
%JCPOB� J[� $PSUJOF�� 5B� FEJOTUWFOJ� QPEWJH� KF� EBMF¦
QSFLPTJM� WTF� EPUFEBOKF� TMPWFOTLF� QMF[BMOF� VTQFIF

WLMKV¦OP�ES��+VHB�JO�UVEJ�WTF�UVKDF�W�OBÝJI�HPSBI��5P
KF�[B¦FUFL�EPLPO¦OF�PTWPCPEJUWF�OBÝJI�HPSB�PE�UVKF
OBEWMBEF��ÀF�EBOFT�KF�UB�QMF[BMOB�TNFS�W�OBÝJI�HPSBI
QPMFH��PQPWFHB�TUFCSB�W� USJHMBWTLJ�TFWFSOJ� TUFOJ� UFS
WFSKFUOP�QSFE�EJSFLUOP�TNFSKP�QP�TFWFSOJ�TUFOJ�5SBW�

OJLB�QMF[BMOJ�QPKFN�OBKWJÝKF�WSTUF�JO�WSFEOPTUJ®­��
.PHP¦OB�.BSUVMKLPWB� TLVQJOB� KF� äF� PE� OFLEBK

WBCJMB� MKVEJ� [� WTFI� LPODFW
� LPU� CJ� TF� KJ� ¦MPWFL� OF
NPHFM�PEQPWFEBUJ��7TJ�TP�KP�PC¦VEPWBMJ
�OBKMFQÝJ�­MJ�
UFSBSOJ�[BQJT­�QB�OBN�KF�[BQVTUJM�QSBW�ES��.JIB�1P�
UP¦OJL��­%PTUJ�TNP�äF�IPEJMJ�QP�.BSUVMKLV
�B�WFOP�
NFS� OBT� [OPWB� WBCJ� OFVTUBWMKJWP� UB� ¦VEFäOJ� HPSTLJ
TWFU��ÀF�JNB�OBSBWB�TLSJUJI�[BLMBEPW�[B�UJTUF
�LJ�PCJT�
LVKFKP�OKFOF�QSPTUSBOF�ISBNF��ÝF�PELSJWB�QPMBHPNB
JO� QSFWJEOP� TWPKB� ¦VTUWB
� LBLPS� CJ� TF� CBMB� QPLB[BUJ
WTB�OBFOLSBU��,PMJLP�CPHBTUWB�KF�SB[NFUBOFHB�PLSPH
ÀQJLB
� LPMJLP� TLSJWOPTUJ� KF� [BHSBKFOJI� [B� TUSNJN
[JEPN� LPÝBUF� ÀJSPLF� QF¦J®� ,BLPS� [BLMFUB� HSBÝ¦JOB
OFNP� TUSNF�HPMF� TUFOF�ÀJSPLF�QF¦J� OB� ESPCOP� ¦MP�
WFÝLP� CJUKF� EBMF¦� UBN� TQPEBK� ;B� "LPN�� HMFEBKP

TQPHMFEVKFKP� TF� T� ,VLPWP� ÝQJDP� JO� TF� ¦VEPNB� ¦V�
EJKP�­��

ÇBM�QB�JNBKP�UJ�­LMJDJ�HPSB­�UBLP�TWPKP�TPO¦OP�LPU
TFO¦OP� QMBU�� 1PMFH� VTQFÝOJI� W[QPOPW� KF� CJMP� UVEJ
WFMJLP� TQPEMFUFMJI� JO� USBHJ¦OJI�� 6SBEOB� TUBUJTUJLB
CFMFäJ�LBS����TNSUOJI�äSUFW�QSJ�W[QPOV�OB�NPHP¦OJ
ÀQJL�

7F¦KJ�SB[DWFU�KF�PSHBOJ[JSBOP�QMBOJOTUWP�EPäJWFMP
QP�LPODV���� TWFUPWOF� WPKOF�� 4BNPTUPKOP�QMBOJOTLP
ESVÝUWP� KF�CJMP� W�(P[E�.BSUVMKLV� VTUBOPWMKFOP� ���
TFQUFNCSB� ������ ­7FMJLP� EFMB� JO� USVEB� KF� QSJQSBW�

�� 1PUP¦OJL
�4SFWBOKF�[�HPSBNJ
�TUS�����o����
�� 1SBW�UBN
�TUS�����
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3B[HMFEOJDB�(P[E�.BSUVMKLB
�LJ�QSJLB[VKF�FOP�QSWJI�WBÝLJI�HPTUJMO�¤1SJ�#MFOLVÝ¤�o
J[�[BWFULB�����TUPMFUKB�	/6,
�;CJSLB�SB[HMFEOJD�o�(P[E�.BSUVMKFL
�*OW��ÝU�������������
�

MKBMOJ� PECPS� WMPäJM� [B� TLMJD� PC¦OFHB� [CPSB�� 7� QSJ�
QSBWMKBMOJ� PECPS� TP� CJMJ� JNFOPWBOJ�� +PäF� 1JOUBS

.JMVUJO� 4UPKÝJ¦� JO� -KVEFWJU� ÀUFMDFS�� (MBWOJ� PECPS
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TLFHB� ESVÝUWB� (P[E� .BSUVMKL� W� SFHJTUFS� ESVÝUFW
PNFOKFOFHB�PLSBKB��7�ESVÝUWP� TF� KF� UBLSBU� WLMKV¦JMP
TUP� TFEFNJOÝFTUEFTFU� QSFCJWBMDFW� (P[EB� .BSUVMKLB
JO�4SFEOKFHB�7SIB�� ������ *[WPMKFO� KF�CJM� UVEJ�VQSBWOJ
PECPS
� LJ� HB� KF� WPEJM� QSFETFEOJL� .JIB� 3PCJ¦
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OJTUJ¦OJ� PETFL� 	"0
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"OUPO� 0NBO� 	J[WPMKFO� [B� OB¦FMOJLB
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��� 6TQPTPCJUJ� WTF� QSJQSBWOJLF� JO� PQSBWJUJ� J[QJUF
[B�BMQJOJTUF�

���4� TLVQOJNJ� UVSBNJ�QSJQSBWOJLF�VTQPTPCJUJ� [B
TBNPTUPKOP�EFMP���

�� 1MBOJOTLP�ESVÝUWP�(P[E�.BSUVMKL
�TUS�����1PW[FUP�QP�F�WFS[JKJ

LJ� KF� EPTUPQOB� OB� JOUFSOFUV�� IUUQ���XXX�HPSFOKTLB�TJ�UE���
IUNM�

�� 1SBW�UBN
�TUS����o����;BOJNJW�KF�UVEJ�­JOWFOUBS­�PQSFNF���
LPNBEJ�QMBUOFOF�WFUSPWLF����WSW� LPOPQMKFOB�o�EPUSBKBOB�� �
WSW� hPUP¦BOLBh� o� CFMB�� �� LPNBEJ� LMBEJWB� MFUOP� [JNTLB� 	TUS�

"MQJOJTUJ¦OJN�QSJQSBWOJLPN� JO� MKVCJUFMKFN�QB� KF
PE� MFUB� �����OBQSFK� OB� WPMKP� UVEJ� QPTFCOB� VNFUOB
QMF[BMOB� TUFOB
� LJ� TF� OBIBKB� W� OFQPTSFEOJ� CMJäJOJ
USFOVUOP�PQVÝ¦FOFHB�LBNQB�ÀQJL����ÀF��WFEOP��QB��KF
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WFMJLP�EFMB��7TF�LBK�ESVHFHB�QB�QSFNPSFKP�EBOBÝOKJ�BMQJOJTUJ

[MBTUJ� UJTUJ
� LJ� TF� PEQSBWJKP� W� )JNBMBKP� JO� ESVHB� HPSTUWB�
4LSPNOB� JO�QPHPTUP� QPNBOKLMKJWB� PQSFNB� QB� KF� CJMB� W[SPL
UVEJ� [B� OFLBK� USBHJ¦OJI� OFTSF¦� o� [BHPUPWP� KF� CJMB� OBKCPMK
PENFWOB� OFTSF¦B� TLVQJOF� NMBEJI� QMBOJODFW
� LJ� KJI� KF� W
[B¦FULV�NBKB�	PE����EP���
������NFE�QMF[BOKFN�OB�ÀQJL�VKFM
TOFäOJ�WJIBS
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	��
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� JO� *WBO�o�7BO¦J� 	��
�� o� WTJ� TP� CJMJ�¦MBOJ�1%� J[
4MPWFOTLF� #JTUSJDF�� &OJ� OBKWF¦KJI� HPSTLJI� OFTSF¦� KF� QPMFH
WSFNFOB� ­CPUSPWBMP­� ÝF� LVQ� ESVHJI� OFQSBWJMOPTUJ� JO� OFQSJ�
NFSOJI�PEMP¦JUFW
�LJ�TP�EPEPCSB�[BNBKBMF�DFMPUOP�QMBOJOTLP
PSHBOJ[BDJKP� P[�� OKFOP� PSHBOJ[JSBOPTU�� 1PMFNJLF� PLPMJ� UF
SFÝFWBMOF�BLDJKF�TP�ÝF�OFLBK�¦BTB�QPMOJMF�UBLSBUOP�¦BTPQJTKF�o
[MBTUJ� PLPMJ� FUJ¦OJI� EJMFN� ­BMJ� KF� EPQVTUOP� PESF[BUJ� WSW� [
NSUWJNJ�QPOFTSF¦FODJ
� EB� OKJIPWB� USVQMB� [HSNJKP� W� HMPCJOP
JO� TF� SB[USFÝ¦JKP­�� ­;BSBEJ� ¦BTPQJTOF� LSJUJLF� SFÝFWBOKB� KF� W
(34�OBTUBMB�HMPCPLB�LSJ[B� JO� TP�NOPHJ� HPSFOKTLJ� SFÝFWBMDJ
WSOJMJ�TWPKF�J[LB[OJDF��,SJ[P�TUB�QPNJSJMB�ES��.JIB�1PHB¦OJL
JO� ES��#PHEBO�#SFDFMK��(PSTLB� SFÝFWBMOB� TMVäCB� TF� KF� SFPS�
HBOJ[JSBMB�� /BTUBMB� KF� ,PNJTJKB� [B� HPSTLP� SFÝFWBMOP� TMVäCP
QSJ� 1MBOJOTLJ� [WF[J� 4MPWFOJKF�­� 0QJT� OFTSF¦F� KF� QPW[FU� QP
LOKJHJ�� .BMFÝJ¦
� 4QPNJO� JO� PQPNJO� HPSB
� TUS�� ���o����� /B
OKJIPWP�USBHFEJKP�OBT�ÝF�EBOFT�PQPNJOKB�TQPNJOTLP�PCFMFäKF
W�OFQPTSFEOJ�CMJäJOJ�CSVOBSJDF�QSJ�*OHPUV�

�� 7� QSJTQFWLV� OJ� QPTFCFK� QSFETUBWMKFOB� ­[HPEPWJOB­� )PUFMB
ÀQJLB� JO� OKFHPWJI� QSFEIPEOJLPW��/FLEBK� KF� OB�NFTUV� UFHB
IPUFMB� 	LJ�HB�QPOPWOP�QSF[JEBWBKP� JO�EP[JEBWBKP
�TUBM�IPUFM
,0�01�	PEQSU� MFUB� ����

�LJ� KF� JNFM� DFMP� [VOBOKJ� PHSFWBO
CB[FO�� 1P� WPKOJ� KF� CJM� IPUFM� OFLBK�¦BTB� 4JOEJLBMOJ� EPN
� [B
UFN� LMJNBUTLP� [ESBWJMJÝ¦F� JO� QPOPWOP� IPUFM��/BKQSFK� KF� CJM
MBTUOJL� IPUFMB� 1FUSPM
� TFEBK� QB� KF� UP� )*5� "MQJOFB�� 1PMFH
IPUFMB� KF� EFMPWBM� UVEJ�.MBEJOTLJ� EPN� 	QSBW[BQSBW� PLSFWB�
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�EB�TF�PEQSBWJKP�OB�QPTBNF[OF
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NBOKÝJI�OJäKJI
�LJ�TF�OBIBKBKP�OBE�DFTUP
�LJ�WPEJ�OB
4SFEOKJ�7SI�o�FOB�PE�OKJI�TF�JNFOVKF�­1FHMF[FO­�

1SPTUPWPMKOP�HBTJMTLP�ESVÝUWP

;BSBEJ�QSFQSPTUF
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TFEBK� QB� EFMVKF� MF� ÝF� FOB� JO� CJGF� ¦F[� DFTUP�� 4F� QB� MBILP� T
­IPUFMPN­�QPIWBMJ� UVEJ� J[SB[JUP�LNFUJKTLP�VTNFSKFO�4SFEOKJ
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	����o��
�EFMPWBMB�(PTUJMOB�QSJ�4NPMFKV
�OBUP�TP� KP�[BSBEJ
QPNBOKLBOKB�TUSBOL�[BQSMJ�

�� 4FTUBWMKBKP�KP��,VLPWB�ÝQJDB�	�����N

�ÀJSPLB�QF¦�	�����N


ÀLSOBUBSJDB� 	�����N

�%PWÝLJ� LSJä� 	�����N

�0MUBS� 	����
N

�.BMB� 1PODB� 	����� N

� 7FMJLB� 1PODB� 	����� N

� ÀQJL
	�����N

�'SEBNBOF�QPMJDF�	�����N
�

;BUP� OJ� ¦VEOP
� EB� TF� KF� TLPSBK� WTBLB� WBT� QPOBÝBMB
UVEJ�T�TWPKJN�QSPTUPWPMKOJN�HBTJMTLJN�ESVÝUWPN
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KF� T¦BTPNB� QPTUBMP� LBS� EFM� OBÝF� CPHBUF� USBEJDJKF�
1PMFH� OBKQPNFNCOFKÝF� OBMPHF� o� SFÝFWBOKF� äJWMKFOK
MKVEJ� JO� äJWBMJ� UFS� [BWBSPWBOKF� QSFNPäFOKB
��� TF� KF
SB[WJKBMB� UVEJ� OKJIPWB� ESVäCFOB� 	LVMUVSOB
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�LJ
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HPELF�

1SWPUOP� TP� CJMJ� WTJ� HBTJMDJ� J[� 3VU� JO� 4SFEOKFHB
7SIB� WLMKV¦FOJ� W� 1SPTUPWPMKOP� HBTJMTLP� ESVÝUWP
,SBOKTLB� (PSB�� .BKB� MFUB� ����� QB� TF� KF� QPKBWJMB
JEFKB
� EB� CJ� VTUBOPWJMJ� MBTUOP� HBTJMTLP� ESVÝUWP�
/BKQSFK�TP�VTUBOPWJMJ�QPTFCFO�QSJQSBWMKBMOJ�PECPS
�LJ
TP�HB�TFTUBWMKBMJ�EPNB¦JOJ��­+BOF[�%PMäBO�NM�� 	$JU�
SBSKFW

�.BLT�3PCJ¦� 	,PWBSJ¦FW
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	ÀUSVLMKFW
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4SFEOKJ� 7SI
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� LJ� HB� KF� J[EBMP� (MB�
WBSTUWP�W�3BEPWMKJDJ
�TP�PNFOKFOJ� USJKF�TLMJDBMJ�VTUB�
OPWOJ�PC¦OJ�[CPS��7TFCJOB�KF�CJMB�OBTMFEOKB�
��� 6TUBOPWJUFW�HBTJMTLFHB�ESVÝUWB�(P[E� JO�TQSFKFN
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��� /BTMPW� J[� QSWF� UP¦LF� EOFWOFHB� SFEB� CP� [BQJTBO
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C
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[B�SBCMKFOF�DFWJ�
D
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CSF[QMB¦OJ� PETUPQ� MPLBMB� [B� PSHBOJ[JSBOKF� HBTJM�
TLF� WFTFMJDF��;B�ISBOP
�QJKB¦P� JO� TUSFäCP�OB� WF�
TFMJDJ�OBK�QPTLSCJKP�HBTJMDJ�TBNJ�

��� 7� OB� OPWPVTUBOPWMKFOP� HBTJMTLP� ESVÝUWP� OBK� TF
TQSFKNFKP�WTJ�¦MBOJ
�LJ�TP�TF�QSFEIPEOP�KBWJMJ�

��� ;B�WTF�¦MBOF
�LJ�TJ�äFMJKP
�OBK�TF�OBCBWJKP�HBTJMTLF
QBSBEOF� PCMFLF�� 4USPÝLF� OBCBWF� OPTJKP� HBTJMDJ
TBNJ�­
4LVQOP�KF�1(%�(P[E�ÝUFMP����HBTJMDFW��*[WPMJMJ

TP� UVEJ�QPTFCFO�VQSBWOJ�PECPS
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� LPU� QSFETFEOJL
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�LJ�QB�KF�CJM�ÝF�W�UFN
MFUV�[BSBEJ�PETPUOPTUJ�[BNFOKBO�[�"OESFKFN�3PCJ�
¦FN�	5PNBäLPWJN

�+BOF[�0NBO�	0NBOPW
�KF�QP�
TUBM�UBKOJL
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�CMBHBKOJL�JO�"O�
UPO�5BSNBO�	ÀUSVLMKFW
�TUSPKOJL�

1SBWJMB� ESVÝUWB� TP� CJMB� QPEQJTBOB� ���� ��� �����
-FUB� ����� KF� CJMP� 1SPTUPWPMKOP� HBTJMTLP� ESVÝUWP

�� (BTJMDJ� TP� WF¦LSBU� QPTSFEPWBMJ� UVEJ� QSJ� HP[EOJI� QPäBSJI� o
CPEJTJ� EB� KF� QSJÝMP� EP� TBNPWäJHB� BMJ� QB� TP� PHFOK� [BOFUJMF
TUSFMF
�LJ� TP�W� UFI�QSFEFMJI�LKFS� KF� ÝF� WFEOP�QSFDFK� äFMF[PWF
SVEF�	äBM�o�TMBCF�LBLPWPTUJ

�[FMP�QPHPTUF�
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(P[E� SFHJTUSJSBOP� QSJ�(BTJMTLJ� äVQOJ� [WF[J� 3BEPW�
MKJDB��3FHJTUSBDJKB�KF�CJMB�W�JTUFN�MFUV�PCKBWMKFOB�UVEJ
W�HBTJMTLFN�LPMFEBSKV�­��

­;BHOBOJ� NMBEJ� HBTJMDJ� TP� ÝMJ� UBLPK� W� OBCJSBMOP
BLDJKP� QP� IJÝBI� 3VU� JO� 4SFEOKFHB� 7SIB�� ;CSBMJ� TP
������ EJO
� LBS� KF� UBLSBU� QPNFOJMP� WSFEOPTU� DDB� ��
LSBW
�JO�ÝF����N��MFTB��1PTFLBUJ�TP�HB�NPSBMJ�HBTJMDJ
TBNJ�� ;� OB� UB� OB¦JO� [CSBOJN� EFOBSKFN� JO� FOBLJN
EFMPN�EFOBSKB
�LJ�HB�KF�OBKFNOJL�MPWJÝ¦B�1SBQSPUOJL
QMB¦FWBM� MBTUOJLPN� [FNMKJÝ¦B� JO� TF� KF� [CJSBM� QSJ
0C¦JOJ�,SBOKTLB�(PSB
� KF�CJMB�OBCBWMKFOB�QSWB�NP�
UPSOB�CSJ[HBMOB��5P�KF�EPCSB�TUBSB�*-0�WLB
�LJ�KP�KF
DFMJI���� MFU�W[ESäFWBM�QSWJ� TUSPKOJL�"OUPO�5BSNBO�
4MVäJMB� KF� QSJ� HBÝFOKV� WTFI� QPäBSPW� JO� ÝF� EBOFT� KF
TQPTPCOB�[B�UP�BLDJKP�

(BTJMTLFHB� EPNB� UBLSBU� ÝF� OJ� CJMP��.PUPSLP� JO
DFWJ
� LJ� TUB� KJI� CSF[QMB¦OP�PETUPQJMJ� HBTJMTLJ� ESVÝUWJ
,SBOKTLB�(PSB� JO�3BUF¦F
� TP� HBTJMDJ� ISBOJMJ� LBS� QP
IJÝBI��(PTUPMKVCKF�TP�J[LB[BMJ�QSJ�.BLTV
�#V¦BOV�JO
,PSPÝDV�� 5VEJ� DFWJ� TP� TVÝJMJ� OB� OKJIPWJI� ÝUBMBI�
1(%� ,SBOKTLB� (PSB� KF� QPMFH� DFWJ� QSJTQFWBMP� ÝF
WJUMP
�UP�KF�SP¦OJ�WP[J¦FL�[B�QSFWP[�DFWJ�

(BTJMDJ� TP� LNBMV� ¦VUJMJ� QPUSFCP� QP� HBTJMTLFN
EPNV��3P¦OP� TP� J[EFMPWBMJ� PQFLP� J[� VHBTLPW��/F�
LBUFSJ� TP� CJMJ� QSJ� UFN� J[SFEOP� QSJ[BEFWOJ�� ;BSBEJ
UBLSBUOF� LSJ[F� EP� HSBEJUWF� OJ� QSJÝMP�� ;B¦FMB� TF� KF
WPKOB� ������-FUB� ����o����� TF� KF� [B¦FMP� HSBEJUJ� HB�
TJMTLJ�EPN��;FNMKJÝ¦F�KF�ESVÝUWV�QPEBSJMB�+FSB�,PÝJS
	#V¦BOPWB

��� +BOF[� %PMäBO� NM�� KF� CSF[QMB¦OP� J[�
EFMBM� OB¦SU
� PQFLB
� LJ� TP� KP� HBTJMDJ� J[EFMBMJ� TBNJ
� KF
CJMB� QSJQSBWMKFOB
� OFLBK� [JEOF� JO� WTP� TUSFÝOP� PQFLP
TP� T� QPTSFEPWBOKFN� QPMJUJ¦OJI� PSHBOJ[BDJK� EPCJMJ� J[
,SBOKTLF�(PSF��0TUBMB�EFMB�TP�TF�WF¦JOPNB�J[WBKBMB
VEBSOJÝLP�JO�[�[CJSBOKFN�EFOBSKB��������-FUB������TP
[PQFU� [� OBCJSBMOP� BLDJKP� QP� IJÝBI� JO� T� QPNP¦KP
(BTJMTLF�[WF[F�QSJÝMJ�EP�OPWFHB�BWUPNPCJMB�*.7�­��
7TF�UP�QB�KF�QSJOFTMP�UVEJ�OPWF�[BQMFUF�o�OBKQSFK�TP
NPSBMJ�EP[JEBUJ�TUBSJ�HBTJMTLJ�EPN
�OBUP�TP�HB�NPSBMJ
LPOFD����JI�MFU�ÝF�EPEPCSB�PCOPWJUJ��%PLPO¦OP�QB
TF� KF�­TUBSFNV­�HBTJMTLFNV�EPNV� J[UFLFM� ­SPL�VQP�
SBCF­�W�[B¦FULV�OPWFHB�TUPMFUKB��/BKQSFK�TP�MFUB�����
T� QPNP¦KP� 0C¦JOF� ,SBOKTLB� (PSB� JO� [� MBTUOJNJ
TSFETUWJ� LVQJMJ� EPEBUOP� [FNMKJÝ¦F� PLPMJ� HBTJMTLFHB
EPNB�W�(P[E�.BSUVMKLV�

4BNB� HSBEOKB� OPWFHB� HBTJMTLFHB� EPNB
� LJ� KF
ILSBUJ� QPTUBM� UVEJ� EPN� LSBKBOPW
� TF� KF� QSJ¦FMB� MFUB
����
� VSBEOB� PUWPSJUFW� QB� KF� CJMB� ���� NBKB� �����
5SBL�QSFE�WIPEPN�W�OPWJ�­%PN­�KF�QSFSF[BM�¦BTUOJ
PC¦BO�,SBOKTLF�(PSF�4UBOLP�,PÝJS��5VLBK� TP�OBÝMJ
OPWF� QSPTUPSF� QPMFH� HBTJMDFW� UVEJ�� LOKJäOJDB
� UVSJ�

�� 1PW[FUP� QP� QVCMJLBDJKJ� 1(%� (P[E� .BSUVMKFL
� TUS�� �o��
,OKJHB� OJUJ� OJNB� QSBWF� OBTMPWOF� TUSBOJ� JO� TF� KF� PC� UFK� QSJ�
MPäOPTUJ�CSF[QMB¦OP�EFMJMB�NFE�HBTJMDJ� JO�LSBKBOJ��7TFCJOTLP
KP�KF�VSFEJM�QSFETFEOJL�.JSP�1BWMPW¦J¦�

��� 5PSFK�WTF�QSJQPWFEJ�P�TLPQJI�(PSFOKDJI�WFOEBSMF�OF�ESäJKP�o
UVEJ�[FNMKB�[B�HSBEOKP�SVUBSÝLF�DFSLWF
�KF�CJMB�QPEBSKFOB�

�� 1(%�(P[E�.BSUVMKFL
�TUS���o��

TUJ¦OP�ESVÝUWP
�QMBOJOTLP�ESVÝUWP�JO�LSBKFWOB�TLVQ�
OPTU���

/FLBK�[OBOJI�4MPWFODFW�J[�UFI�LSBKFW�P[��UBLJI

LJ�TP�UVLBK�QSFäJWMKBMJ�TWPKF�QPWJUOJDF

�F�TF�UFHB�QSFHMFEB�MPUJNP�QP�LSPOPMPÝLFN�WSTU�
OFN�SFEV
�QSJQBEB�QSWP�NFTUP�NJTJKPOBSKV�-PWSFODV
-BWUJäBSKV
� LJ� KF� CJM� SPKFO� ���� EFDFNCSB� ����� OB
7BW¦BSKFWJ�LNFUJKJ�OB�4SFEOKFN�7SIV� 	OB� TLSBKOFN
W[IPEOFN�EFMV�QMBOPUF
��0TOPWOP�ÝPMTLP�J[PCSB[CP
TJ�KF�EF¦FL�OFLBK�¦BTB�QSJEPCJWBM�W�,SBOKTLJ�(PSJ�	EP
UKB� KF� JNFM� LBS� �� LN� IPKF

��� OBUP� QB� HB� KF� EPNB
QPV¦FWBM� LBS� P¦F
� LJ� KF� CJM� [B� UJTUJ� ¦BT� QSFDFK� J[�
PCSBäFO� NPä�� 0C� QPNP¦J� EPCSPUOJLPW� KF� EF¦FL
MBILP� ÝPMBOKF� OBEBMKFWBM� W� -KVCMKBOJ�� -FUB� ����� KF
WTUPQJM�W�CPHPTMPWKF�JO�CJM����BWHVTUB������QPTWF¦FO
W�EVIPWOJLB��/PWP�NBÝP�KF�JNFM�W�,SBOKTLJ�(PSJ���
1P�QPTWFUJUWJ� KF�PTUBM� ÝF� FOP� MFUP� W�-KVCMKBOJ
�EB� KF
EPLPO¦BM� ÝUVEJK� UFPMPHJKF��/BUP� KF� OFLBK� MFU� EFMPWBM
LPU� LBQMBO� OB� SB[MJ¦OJI� äVQOJKBI� 	5SFCFMOP
�%PC�
SPWB�QSJ�-KVCMKBOJ
��,P�KF�MFUB������QSJÝFM�OB�PCJTL�W
EPNPWJOP�NJTJKPOBS�'SJEFSJL�*SFOFK�#BSBHB� JO� JTLBM
QPNP¦OJLF�[B�EFMP�NFE�BNFSJÝLJNJ�*OEJKBODJ
�TF� KF
-BWUJäBS�PEMP¦JM
�EB�PEQPUVKF�W�"NFSJLP�	OB�QPU� KF
PEÝFM�����NBKB������o�[�#BSBHP� TF� KF�QSWJ¦� PTFCOP
TSF¦BM�ÝFMF�W�1BSJ[V
�LKFS�TUB�PCB�CJWBMB�W�NJTJKPOTLJ
IJÝJ
� QSFLP� PDFBOB� QB� KF� PEQPUPWBM� ÝFMF� ���� NBKB
�QPUPWBM� KF� TLVQBK� T� QSJKBUFMKFN�'SBODFN�1JSDFN�
�
1MPWCB� KF� USBKBMB� DFMJI� ��� EOJ� o� W� /FX� :PSL� TP
QSJQMVMJ� ���� KVMJKB� o� OBUP� QB� KF� TMFEJMB� ÝF� WPäOKB� [
WMBLPN� EP� LSBKB� 4BVMU� 4BJOU� .BSJF� W� .JDIJHBOV�
.MBEJ� NJTJKPOBS� -BWUJäBS� TF� KF� UBLPK� [� WTP� WOFNP
WSHFM�OB�EFMP��V¦FOKF�BOHMFÝ¦JOF�JO�KF[JLB�EPNPSPE�
DFW� UFS� WFSTLP�NJTJKPOTLP� EFMP�� /B� TWPKF� [BEOKF
NJTJKPOTLP�QPUPWBOKF�KF�-BWUJäBS�PEÝFM����EFDFNCSB
����� o� QSFLP� 3EF¦FHB� KF[FSB� KF� ÝFM� OB� PCJTL� L
TLVQJOJ� *OEJKBODFW�� /B� QPUJ� OB[BK� QB� HB� KF� [BKFM
TOFäOJ� WJIBS� JO� PNBHBM� KF� LPNBK� ���� N� TUSBO� PE
TWPKFHB�CJWBMJÝ¦B��/KFHPWP�[NS[OKFOP�USVQMP�TP�EP�
NB¦JOJ�OBÝMJ�OBTMFEOKJ�EBO�o�QPLPQBMJ� TP�HB�OB�EBO
TW�� ÀUFGBOB� W� LSBKV� $SPX� 8JOH� o� W� OFQPTSFEOJ
CMJäJOJ�UBNLBKÝOKF�DFSLWF��1JSD�KF�UFMPWOJL
�W�LBUFSFN
KF�-BWUJäBS� [NS[OJM
� QPTMBM� OKFHPWJ�NBUFSJ� W� 4MPWF�
OJKP���

.FE�QSWP�TLVQJOP�WTFLBLPS�MBILP�VWSTUJNP�UVEJ
­WFMJLFHB� HPCBSKB� J[� (P[E� .BSUVMKLB­
� QPMJUJLB
4UBOFUB� %PMBODB� 	����o����

� LJ� KF� W� (P[E
.BSUVMKLV�QSFäJWMKBM�[BEOKF�PCEPCKF�TWPKFHB�äJWMKFOKB
	QPLPQBO� KF�OB�QPLPQBMJÝ¦V� W�,SBOKTLJ�(PSJ
��%P�

�� (P[E�.BSUVMKFL�TJDFS�TPEJ�W�TLMPQ�PC¦JOF�,SBOKTLB�(PSB�
�� %BOBÝOKB� DFTUB� OB� 4SFEOKJ� 7SI� KF� CJMB� [HSBKFOB� ÝFMF� MFUB

������%P� UBLSBU� TP� EPNB¦JOJ� VQPSBCMKBMJ� LPMPWP[
� LJ� KF� ÝFM
QSFLP�,BNOB
�LJ�MFäJ�QPWTFN�OB�ESVHFN�LPODV�QPCP¦KB�

�� 5BN�TF�EBOFT�OBIBKB�UVEJ�OKFHPWB�TQPNJOTLB�QMPÝ¦B�
�� 1PW[FUP� QP� LOKJHJ�� #FOFEJL
� 'JMF
� .MJOBS
�/BÝJ� [OBNFOJUJ

SPKBLJ
�TUS���o���
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MBOD�KF�CJM�QP�QPLMJDV�TJDFS�QSBWOJL
�WFOEBS�KF�WF¦JOP
TWPKF� ¦BTB� OBNFOJM� QPMJUJLJ� JO� TUWBSFN
� LJ� TP� CJMF� [
OKP� LBS� OBKUFTOFKF� QPWF[BOF�� CJM� KF� QSFEBWBUFMK� OB
7JÝKJ�BSUJMFSJKTLJ�ÝPMJ� +-"�JO�WPKBÝLJ� UPäJMFD
�OBUP�QB
QSFEBWBUFMK� JO� LPO¦OP� UVEJ� SBWOBUFMK� 7JÝKF�7JTPLF
ÝPMF�[B�QPMJUJ¦OF�WFEF��-FUB������ KF�QPTUBM� TFLSFUBS
6OJWFS[JUFUOFHB�LPNJUFKB�;,4�W�-KVCMKBOJ
�OBUP�QB
KF� CJM� äF� MFUB� ����� J[WPMKFO� W� TFLSFUBSJBU�$,�;,4�
4MFEJMP�KF�QPMJUJ¦OP�OBQSFEPWBOKF�OB�[WF[OFN�OJWPKV
o�OBKQSFK�QPTUBOF�MFUB������¦MBO�QSFETFETUWB�;,+�JO
[B�UFN�TFLSFUBS�OKFHPWFHB�*[WSÝOFHB�CJSPKB��0E�MFUB
����o����� KF� CJM� ¦MBO� 1SFETFETUWB� $,� ;,+�� ,PU
UFTFO�TPEFMBWFD�+PTJQB�#SP[B�5JUB� KF�PEMP¦OP�[BHP�
WBSKBM�PSHBOJ[BDJKTLP�FOPUOPTU�JO�JEFPMPÝLP�NPOPMJU�
OPTU� ;,��7� MFUJI� ����o����� KF� CJM� ¦MBO� ;WF[OFHB
J[WSÝOFHB�TWFUB�JO�[WF[OJ�TFLSFUBS�[B�OPUSBOKF�[BEF�
WF��7�MFUJI�����o�����KF�CJM�¦MBO�1SFETFETUWB�4'3+�
1P� PTBNPTWPKJUWJ� 4MPWFOJKF� TF� KF� QPTUPQOP� QPWTFN
VNBLOJM�J[�QPMJUJLF�

7F¦JOB�EPNB¦JOPW�TF�HB�EPCSP� TQPNJOKB� UBLP�[
HPCBSTLJI�­QPIPEPW­�LPU�[�WTBLPEOFWOJI�TQSFIPEPW
QP�.BSUVMKLV��/KFHPW� J[CSBOJ� HPCBSTLJ� UFSFO� KF� CJM
TJDFS�OB�5SPNFKJ�	[MBTUJ�W�¦BTV
�LP�KF�CJMP�[BSBEJ�NFKF
HJCBOKF�[B�EPNB¦JOF�PNFKFOP

�HPCBSKFOKF�QB�KF
�LBS
QPHPTUP
� T� TWPKP� ESVäCP� [BLMKV¦JM� W� [OBOJ� SBUFÝLJ
HPTUJMOJ�­1SJ�äFSKBWV­
�LKFS�WBN�ÝF�EBOFT�QPTUSFäFKP�[
OKFHPWP� TQFDJBMJUFUP� ­UFTUFOJOF� QP� SFDFQUV� 4UBOFUB
%PMBODB­�� .FE� OKFHPWJN� CJWBOKFN� W� (P[E� .BS�
UVMKLV� TP�HB�PCJTLPWBMJ� UVEJ� ÝUFWJMOJ� [OBOJ� JO� WJTPLJ
QPMJUJLJ���

-FQPUF� LSBKB
� OFPLSOKFOB� OBSBWB
� ­[ESBWJMFO
[SBL­�JO�QSJKB[OJ�MKVEKF�TP�QSJWBCJMJ�UVEJ�WFMJLP�NFTU�
OJI� MKVEJ
� LJ� TP� UVLBK� TQSWB� QSFäJWMKBMJ� EPQVTUOJÝLF
EOJ
�OBUP�QB� TP� TJ�NOPHJ� J[NFE�OKJI� UVLBK�VTUWBSJMJ
UVEJ� TWPKB� OPWB� CJWBMJÝ¦B��.PSEB� QP� QSJTUOFN� VäJ�
WBOKV� W� OBSBWOJI� MFQPUBI� CPMK� J[TUPQBKP� LVMUVSOJLJ�
EVIPWOJL�JO�QJTBUFMK�'SBO�4BMFÝLJ�'JOäHBS
�EVIPWOJL
JO� TMJLBS�4UBOF�,SFHBS
� QJTBUFMKJDB�.JSB�1VD� o�LBT�
OFKF� .JIFMJ¦
� JMVTUSBUPS� JO� TMJLBS� #JOF� 3PHFMK� JO
ÝUFWJMOJ�ESVHJ�

1SJQPWFEOJL� JO� ESBNBUJL� 'SBO� 4BMFÝLJ� 'JOäHBS
	����o����
�KF�CPHPTMPWKF�ÝUVEJSBM�W�-KVCMKBOJ�JO�CJM
UBN� MFUB� ����� UVEJ� QPTWF¦FO��ÇVQOJLPWBM� KF� W�ÇF�
MJNMKBI
�W�4PSJ� JO� W�-KVCMKBOJ� 	5SOPWP
��#JM� KF�NFE
ESVHJN�UVEJ�QSFETFEOJL�/PWF�[BMPäCF
�VSFEOJL�.P�
IPSKFWF�ESVäCF�JO�.MBEJLF��/KFHPW�MJUFSBSOJ�PQVT�KF
[FMP� PCTFäFO� o� QJTBM� KF� UBLP� [B� NMBEJOP� LPU� [B
PESBTMF
� QB� UVEJ� OFLBK� HMPCPLJI� WFSTLJI� SB[NJÝMKBOK
KF�OBQJTBM�	OQS��4FEFN�QPTUOJI�TMJL
��7TFTLP[J�KF�CJM
UVEJ�ESVäCFOP�BOHBäJSBO�QJTBUFMK��5BLP�KF�äF�QSFE���
TWFUPWOP� WPKOP� QPEQSM� NJTMJ� &EWBSEB� ,PDCFLB� P
ÝQBOTLJ�ESäBWMKBOTLJ�WPKOJ� JO�HJCBOKF�[BSKBOPW��.FE

�� ÇBM�NJ� OJ� CJMP�NPäOP� QSJ� TJOV� *HPSKV� QSFWFSJUJ
� BMJ� NPSEB
ISBOJKP� LBLÝOP� LOKJHP� HPTUPW
� LBS� CJ� CJMP� [BHPUPWP� [FMP
[BOJNJWP�­QSJ¦FWBOKF­��4J�KF�QB�W�CMJäJOJ�TWPK�WJLFOE�QPTUBWJM
UVEJ� WOVL�&EWBSEB� ,BSEFMKB� o� ES�� *HPS� ÀPMUFT� 	QSFETFEOJL
SB¦VOTLFHB�TPEJÝ¦B
�

WPKOP�KF�TJNQBUJ[JSBM�[�OBSPEOP�PTWPCPEJMOJN�HJCB�
OKFN�UFS�EPäJWMKBM�IVEF�EVÝFWOF�TUJTLF�JO�QSJUJTLF���

'JOäHBS� TF� KF� [FMP� SBE� NVEJM� W� +BTFOKBI� o� KBTB
NFE�QSWJN�JO�ESVHJN�.BSUVMKÝLJN�TMBQPN��5BN�TF
ÝF�EBOFT�OBIBKB� ­OKFHPWB­� LBQFMJDB
� LKFS� KF�NBÝFWBM
JO�QSFäJWMKBM�LSBKÝF�QPMFUOF�QP¦JUOJDF����,BQFMJDP� TP
MFUB� ����� [HSBEJMJ� CPHPTMPWDJ�� 3FNFD
� /BUMB¦FO

0SBäFO
� ,PÝJS
� 'BKEJHB� JO� .JMPOJL�� 4QSWB� KF� CJMB
[HPMK� TBLSBMFO� PCKFLU� CSF[� CJWBMOFHB� EFMB
� LJ� HB� KF
EPEBM� 	EP[JEBM
� QSBW� 'JOäHBS�� 5BLP� TF� KF� OFLEBOKB
­#PHPTMPWOB� LBQFMJDB­� T¦BTPNB� QSFJNFOPWBMB� W
­'JOäHBSKFWB� LP¦B­���� 5SBEJDJPOBMOP� QPUFLB� UBN
NBÝB� [B� .BSJKJO� QSB[OJL� o� ���� BWHVTUB�� /FLBUFSJ
EPNB¦JOJ�TF�ÝF�WFEOP� KF[JKP�OBE�QPTBNF[OJLJ
�LJ�CJ
SBEJ� OB� OPWP� QSFJNFOPWBMJ� OFLBUFSB� TUBSB� MFEJOTLB
JNFOB� o� UVEJ� [B� +BTFOKF� TP� LNBMV� QP� WPKOJ� IPUFMJ
VWFTUJ� OPWP� JNF� ­3BKTLF� MJWBEF­
� WFOEBS� TF� JNF
OFLBLP� OJ� QSJKFMP���� /B� OBTQSPUOFN� LPODV� KBTF� TF
OBIBKB�UVSJTUJ¦OP�[FMP�EPCSP�PCJTLBOB�­CSVOBSJDB�QSJ
*OHPUV­
� LJ� KP� W� QPMFUOFN� ¦BTV� VQSBWMKB� EPNB¦JO
*OHP� 3PCJ¦� [� äFOP� #BSCBSP�� ÇBM� QB� TP� W� CMJäJOJ
PTUBOLJ�LBS�USFI�QPESUJI�IMFWPW�TUBOPW
�LJ�TP�OFLP¦
TMVäJMJ� UVEJ� LPU� TFOJLJ� BMJ� QB� LPU� [B¦BTOP� [BWFUJÝ¦F
UJTUJN
� LJ� KJI� KF� W� ISJCJI� VKFMP� TMBCP� WSFNF�� 5VEJ
TFOPäFUJ�TF�WTF�CPMK�[BSBÝ¦BKP�����*O�HP[E
�LJ�KF�W�MBTUJ
-KVCMKBOTLF� ÝLPGJKF
� äF� OFLBK� MFU� OFVTNJMKFOP� J[TF�
LBWBKP����

1SFEWTFN� [ESBWKF� JO� NJS� KF� W� (P[E� .BSUVMKLV
JTLBM� UVEJ� EVIPWOJL� JO� TMJLBS� 4UBOF� ,SFHBS� 	����o
����
��5FPMPHJKP�KF�ÝUVEJSBM�W�-KVCMKBOJ�JO�OBUP�PEÝFM
OB�ÝUVEJK�TMJLBSTUWB�W�1SBHP�	����o����
��1P�WSOJUWJ
W� EPNPWJOP� KF� EP� MFUB� ����� QPV¦FWBM� SJTBOKF� OB
HJNOB[JKJ� W� ÀFOUWJEV�� 5FHB� MFUB� KF� UFäLP� [CPMFM
	UVCFSLVMP[B

� UBLP�EB� KF�NPSBM�[B� MFUP�EOJ�PQVTUJUJ
WTF�BLUJWOPTUJ�JO�TF�QPTWFUJUJ� MF�[ESBWMKFOKV��­7�¦BTV
PLSFWBOKB� W� 1SFEEWPSV� QSJ� ,SBOKV� QB� QSWJ¦� OBKEF
JOUJNOJ�TUJL�T�LSBKJOP
�LJ�SPEJ�W�OBTMFEOKJI�MFUJI�WSTUP
SFBMJTUJ¦OP�[BTOPWBOJI�LSBKJOTLJI� TMJL�o� W� [B¦FULV� [
NPUJWJ�J[�(PSFOKTLF
�MFUB������QB�NV�LSBKÝF�CJWBOKF
JO�EFMP�W�*TUSJ�[�OKFOP�TQFDJGJ¦OP�CBSWJUPTUKP�ÝF�SB[�
ÝJSJ� JO� QPHMPCJ� PEOPT� EP� LSBKJOF�� 4MJLBS� TBN� J[KBWJ�
h/PW�TWFU
�OPWF�CBSWF
�TPODF
�NF�KF�LMJDBMP�OB�OPWB
QPUB��,P�TFN�TF�WSOJM�W�-KVCMKBOP
�TFN�PQB[JM
�EB�CP
USFCB�QPJTLBUJ�QPU�TWPCPEOFKÝF�J[CJSF�CBSWF���
�CBSWF

LJ�CJ� HPWPSJMF� TBNF�QP� TFCJ
�OF�P[JSBKF� TF�OB� QSFE�
NFU�� ,FS� CBSWB� W� WF¦KJ� JO� ¦JTUJ� QMPTLWJ� NP¦OFKF
V¦JOLVKF
�TFN�[B¦FM�SB[CJKBUJ�QSFENFUF�W�QMPTLWF�h�7
EBOBÝOKFN
� SFUSPTQFLUJWOFN� QPHMFEV
� TF� PNFOKFOB
TFSJKB� LSBKJO� QSJLB[VKF� LPU� PTOPWB
� QSJQSBWB� [B� LBT�

�� #JPHSBGTLJ�QPEBULJ�[B�'JOäHBSKB�JO�PTUBMF�QSFETUBWMKFOF�PTF�
CF�VNFUOJLF�TP�QPW[FUJ�QP�LOKJHJ��0TFCOPTUJ���WFMJLJ�TMPWFOTLJ
CJPHSBGTLJ�MFLTJLPO�

�� 1SFE����TWFUPWOP�WPKOP� KF�'JOäHBS�WFMJLP�¦BTB�QSFCJM�W�TWPKJ
HPSTLJ�IJÝJ�­.VSLB­�OB�;BCSFÝLJ�QMBOJOJ
�WFOEBS�TP� KP�NFE
WPKOP�/FNDJ�QPäHBMJ�

�� ,P¦B�KF�SFTOJ¦OP�QSFUJSBO�J[SB[
�TBK�HSF�[B�TLSPNFO�PCKFLU
�LJ
W�J[NFSJ�NFSJ�MF�PL�����N��

�� 1PW[FUP�QP�,PÝJS
�4NP�LBLSÝOJ�TNP
�TUS������
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OFKÝJ� QSBWDBUJ� J[CSVI� ,SFHBSKFWFHB� LSBKJOBSTUWB� W
TNJTMV�BCTUSBLDJKF�­��

1SBW�.BSUVMKLPWB�TLVQJOB�NV�KF�QPHPTUP�TMVäJMB
[B� TMJLBSTLJ� NPUJW� o� TMJLBM� KP� KF� W� SB[MJ¦OJI� MFUOJI
¦BTJI
� W� SB[MJ¦OJI� PCEPCKJI� EOFWB� JO� J[� SB[MJ¦OJI
­TUPKJÝ¦­�o�BMJ�LPU�QPHMFE�T�4SFEOKFHB�7SIB
�LBS�NV
KF� PNPHP¦JMP� WF¦KP� CMJäJOP� 	ISJCF� KF� JNFM� LPU� OB
EMBOJ
� BMJ� [� PCSFäKB� 4BWF�%PMJOLF� [� [OB¦JMOJNJ� TB�
EPWOKBLJ� W�PTQSFEKV��1PMFH�OKFHPWJI� TMJLBSTLJI� QMB�
UFO�KF�OB�FOJ�J[NFE�IJÝ�W�CMJäJOJ�EBOBÝOKF�LPMFTBSTLF
TUF[F� W�(P[E�.BSUVMKLV�PISBOKFOB� UVEJ� QPEPCB�OB
TUFOJ�	THSBGJUUP
�o�.BSUJO�,SQBO�OB�TWPKJ�LPCJMJDJ
�LP
TF�CPKVKF�[�#SEBWTPN�

4WPK� MJUFSBSOJ�VNFUOJÝLJ�OBWEJI�KF�W�(P[E�.BS�
UVMKLV� JTLBMB� JO� OBÝMB� UVEJ� QJTBUFMKJDB� JO� QSFWBKBMLB
.JSB� .JIFMJ¦� 	����o����
���� ÀUVEJSBMB� KF� QSBWP

WFOEBS� KF� QSBLUJ¦OP� WFT� ¦BT� EFMPWBMB� LPU� TWPCPEOB
LVMUVSOB� EFMBWLB�� .FE� ESVHJN� KF� CJMB� UVEJ� QSFE�
TFEOJDB�%SVÝUWB�TMPWFOTLJI�QJTBUFMKFW�JO�TMPWFOTLFHB
DFOUSB� 1&/�� .PUJW� OKFOJI� EFM� KF� QPHPTUP� ­BWUP�
CJPHSBGTLJ�MJL�äFOTLF
�VKFUF�W�ESVäCFOF�TQPOF�­�,BLP
KF� UBN� QSFäJWMKBMB� TWPK� ­EFMPWOJ� EBO­� OBN
� [FMP
OB[PSOP�PQJÝF�W�TWPKFN�BWUPCJPHSBGTLFN�SPNBOV�

­������1SWP�QPMFUKF�QP�WPKOJ�TFN�QSFäJWFMB�W�(P[E
.BSUVMKLV
� W� QP¦JUOJÝLJ� IJÝJ
� LJ� KF� ÝF� EBOFT� MBTU
ESVäJOF�1VD��ÀMB�TFN�UKB�[�PUSPLJ�JO�[�[WFTUP�'SBOJ

LJ�KF�CJMB�NPKB�HPTQPEJOKTLB�QPNP¦OJDB
�QSFEFO�TF�KF
[BQPTMJMB�W�UPWBSOJ��	.PSBN�TF�WQSBÝBUJ
�LBLP�OBK�CJ
OBQJTBMB� UPMJLP� QSP[OJI� JO� ESBNTLJI� UFLTUPW� JO� ÝF
WF¦�QSFWFEMB
�¦F�OF�CJ� JNFMB�HPTQPEJOKTLJI�QPNP¦�
OJD
�EPCSJI�JO�TMBCJI
�P�LBUFSJI�CJ�MBILP�OBQJTBMB�WF¦
SPNBOPW
�QPNBHBMF�QB�TP�NJ�WFOEBSMF�o�UPEB�EBOFT
KF� UB� QPLMJD� J[VNSM� JO� QPNBHBUJ� TJ� NPSBN� TBNB

¦FQSBW�JNBN�EPTUJ�NBOK�NP¦J�LBLPS�UBLSBU
��;B¦FMB
TFN�QSFNJÝMKFWBUJ� P� ESBNJ
� LJ� OBK� CJ� KP� OBQJTBMB� [B
#V¦P����/KFHPWP� [BVQBOKF� WBNF�NF� KF� OBWEBKBMP� [
OPWP� TBNP[BWFTUKP��7UJTJ� JO� EPHPELJ� J[� [BQPSPW� TP
CJMJ� ÝF� UBLP�äJWJ�W�NFOJ
�EB� TFN�TMJÝBMB�HMBTPWF
�CF�
TFEF� TWPKJI� TPKFUOJD
� WJEFMB� OKJIPWF� PCSB[F� JO� QP�
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