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1SPUPLPMBSOJ�QSPTUPS�KF�QSPTUPS�	[VOBK�BMJ�[OPUSBK
BSIJUFLUVSOJI� UFMFT

� LJ� PNPHP¦B� J[QFMKBWP� QSPUP�
LPMB��� 1SPUPLPM� KF� o� FOBLP� LPU� PCSFE� o� [BQPSFEKF
QSBWJM
�KF�KBTOP�EPMP¦FO
�SB[VNMKJW�JO�TQSFKFNMKJW�OF�
LJ� TLVQOPTUJ
� JNB� TWPKP� TIFNP� 	EPMP¦FO� ¦BT
� LSBK
J[WBKBOKB�JO�WTFCJOP�P[��NJU

�LJ�OBWBEOP�PTUBKB�FOB�
LB� P[�� TF� T� QSFOPTPN� J[� SPEB� W� SPE� NJOJNBMOP
TQSFNJOKB
� ILSBUJ� QB� VTUWBSKB� PC¦VUFL� QSFTFHBOKB
[HPMK�¦MPWFÝLFHB� JO�VEFMFäFODF�OBWEB�[� ­W[WJÝFOJN­

PC¦VULPN���;BSBEJ�QPNFNCOPTUJ� ­ESäBWOFHB�PCSF�
EB­�[B�JOTUJUVDJKP�NPSB�CJUJ�QSPUPLPMBSOJ�QSPTUPS�QSJ�
NFSOP� PCMJLPWBO�� /BWBEOP� HSF� [B� SFQSF[FOUBUJWFO
QSPTUPS
� UBLP�EB� JNB� ¦MPWFL� UBLPK�PC¦VUFL
� EB� TUPKJ
OB� QPNFNCOFN� LSBKV�� /B� UP� HB� OBKQPHPTUFKF
PQPNOJKP� WFMJLF� EJNFO[JKF� PCKFLUPW� JO� PEQSUJI
QSPTUPSPW
�PCFMFäKB
�W¦BTJI�UVEJ�J[TUPQBKP¦�PCKFLU�OB
SPCV� UMBLPWBOJI�QPWSÝJO
� WFSUJLBMOJ� QPVEBSLJ
� EPMHF
PTJ� JES��1SPUPLPMBSOJ�QSPTUPS� KF�OBWBEOP�PNFKFO�OB
UJTUJ�LSBK
�LKFS�TF�HPEJ�WSIVOFD�QSPUPLPMB��%BOFT� TP
UP� WF¦JOPNB� WMBEOF� QBMB¦F� JO� USHJ� QSFE� OKJNJ
� W
OFLBUFSJI� QSJNFSJI� QB� UVEJ� QSPTUPSJ
� LJ� TP� CJMJ
VTUWBSKFOJ� [� OBNFOPN� PCFMFäFWBOKB� ESäBWF�� 7� QSJ�
TQFWLV�TF�CPN�PTSFEPUP¦JMB�OB�PEQSUF�QPWSÝJOF�QSP�
UPLPMBSOJI� QSPTUPSPW� JO� OF� OB� OPUSBOKPTU� QSPUPLP�
MBSOJI�PCKFLUPW�

1SPUPLPMBSOJ�QSPTUPS�W�TUBSFN�JO�TSFEOKFN�WFLV

(MFEF� OB� OBWBEF� EBOBÝOKJI� ­QSJNJUJWOJI­� MKVE�
TUFW� TLMFQBNP
� EB� TP� UVEJ� QSWB� QMFNFOB� QP[OBMB
PCSFEF
� LJ� TP� PNPHP¦JMJ� OBTUBWJUFW� OFLF� PTFCF� LPU
WPEJMOF�	JOWFTUJUVSB
��7MPHP�J[WBKBMDFW�TP�TJ�QSJEPCJMJ
OBKQPNFNCOFKÝJ� NPäKF� 	WSB¦� P[�� TWF¦FOJL� BMJ� OBK�
TQSFUOFKÝJ� MPWFD
�� 1PNFNCOF� TP� QPTUBMF� OFLBUFSF
UP¦LF�BMJ�QPWSÝJOF�LSBKJOF�[OPUSBK�PCNP¦KB
�LJ�HB� KF
QMFNF� QP[OBMP� 	OQS�� WBÝLJ� USH
� TWFUP� ESFWP
� TWFUB
HPSB
��� ;� OBTUBOLPN� NFTU� TF� KF� PCSFE� OBUBO¦OFKF
J[PCMJLPWBM�� *[WBKBMDJ� TP�QPTUBMJ� TWF¦FOJLJ� JO�LSBMKJ� o
WFSTLJ�JO�QPTWFUOJ�WPEJUFMKJ�TLVQOPTUJ
�NFTUP�PCSFEB
QB� KF�CJMP� W�PLWJSV� WFSTLF�ESäBWJDF� [OPUSBK�NFTUB� o
UPSFK� PC�W� TWFUJÝ¦V�� 4� ÝJSKFOKFN�QMFNFOTLJI�ESäBWJD
JO� LSBMKFTUFW� KF� QSJIBKBMP� EP� WTF� QPHPTUFKÝFHB� TUJLB
SB[MJ¦OJI� LVMUVS� JO� PCSFEJ� TP� QPTUBMJ� OB� OFL� OB¦JO
­ESäBWOJ­� o� WTBLP� NFTUP
� LSBMKFTUWP� BMJ� JNQFSJK� KF
JNFMP�TWPKB�QSBWJMB
�QP�LBUFSJI�TF�KF�PCSFE�PEWJKBM��7
¦BTV�TUBSJI�DJWJMJ[BDJKJ�TF�KF�[B¦FM�U��J��LVMU�WMBEBSKB�P[�
¦BÝ¦FOKF�WMBEBSKB�QP�CPäKF��7MBEBS� KF�CJM�­TWFUB�PTF�

�� 1SPUPLPM� [B[OBNVKF�VSBEOB� JO�ESVäBCOB� QSBWJMB� [B�NFETF�
CPKOF�TUJLF�VSBEOJI�QSFETUBWOJLPW�ESäBW
�QPNFOJ�UVEJ�VSBE

PEEFMFL�VTUSF[OFHB�PSHBOB
� LJ� TLSCJ� [B� J[WBKBOKF� UFI�QSBWJM

BMJ�NFEOBSPEOJ�EPHPWPS
�[BQJTOJL�	44,+
�TUS��������[B�SB[WPK
EJQMPNBDJKF�HMFK��7VLBEJOPWJ¦
�%JQMPNBDJKB
�

�� $B[FOFVWF
�4PDJPMPHJKB�PCSFEB
�TUS����o���
�� ;B�OBUBO¦OFKÝJ�QPHMFE�W�PCSFEF� JO�QSPTUPSF� J[WBKBOKB� MF�UFI

NFE�ESVHJN�HMFK��'SB[FS
�;MBUB�WFKB��)JSTDI� JO�0h)BOMPO

5IF�BOUISPQPMPHZ�PG�MBOETDBQF��$B[FOFVWF
�4PDJPMPHJKB�PCSFEB�

CB­
� [BUP� TP� TF� [� OKJN� QPWF[BOJ� PCSFEJ� J[WBKBMJ� W
UFNQMKJI
�ILSBUJ�QB�TF� KF�QSPUPLPM� J[WBKBM�QSFE�P[��W
WMBEBSKFWJ�QBMB¦J��0�UFN�OBN�QSJ¦BKP�OQS�� SFMJFGJ�OB
QSP¦FMKV�"TVS�OBTJS�QBMPWF�QBMB¦F�	����QS��O��ÝU�

�LJ
QSJLB[VKFKP�LSBMKB�T�TQSFNTUWPN�JO�QPLMPO�QPEKBSN�
MKFOJI� MKVETUFW� UFS� ESVHF� EBSPWBMDF���7MBEBS� KF� JNFM
QPTFCOP�NFTUP�UVEJ�W�&HJQUV�	OQS��UFNQMKJ�WMBEBSKFW
OPWF� FHJQUPWTLF� ESäBWF
� LJ� TP� PNPHP¦BMJ� J[WBKBOKF
[FMP�LPNQMFLTOFHB�QSPUPLPMB
��

"OUJ¦OB� (S¦JKB� KF� QSJOFTMB� TQSFNFNCF� W� ESVä�
CFOJ�VSFEJUWJ� o�QPMJT� KF�QSFWFTJM� QP[PSOPTU� J[� FOFHB
QPTBNF[OJLB�OB�MKVETUWP��0CSFEJ�W�HSÝLFN�QPMJT�TP
TF�PEWJKBMJ�OB�BLSPQPMJ
�OB�BHPSJ
�UFLMJ�TP�TLP[J�NFTUP
BMJ�QB�TP�TF�PEWJKBMJ�W�WFMJLJI�TWFUJÝ¦JI��)FMFOJ[FN�QB
KF�[�"MFLTBOESPN�7FMJLJN�[OPWB�VWFMKBWJM�LVMU�WMB�
EBSKB�LPU�TP�HB�QP[OBMF�QSWF�WFMJLF�DJWJMJ[BDJKF��"MFL�
TBOEFS�KF�W�¦BTV�TWPKFHB�WMBEBOKB�	���o����QS��O��ÝU�

JO� PTWBKBOK� TQP[OBM�NOPHF� OBWBEF� TUBSJI� DJWJMJ[BDJK
JO� KJI� UVEJ� TQSFKFM�� 7� [BIPEOJ� TWFU� KF� QSJOFTFM� QFS�
[JKTLF� PCJ¦BKF� LPU� QSPTLJOF[B�� JO� OFLBUFSF� BUSJCVUF
WMBEBSTLFHB� LVMUB
� LJ� TP� TF� PISBOJMJ� ÝF� W� OBTMFEOKJI
EPCBI��

7�¦BTV�BOUJ¦OFHB�3JNB�TF�KF�PCMJLPWBMP�[FMP�WF�
MJLP�PCJ¦BKFW�JO�PCSFEPW
�LJ�TP�CJMJ�[NFT�ÝJSPLFHB�¦B�
TPWOFHB� JO� QSPTUPSTLFHB� PLWJSKB��7FMJL� EFM� PCSFEPW
TF� KF� PEWJKBM� OB� USHJI� 	GPSVNV

� LBTOFKF� W� DJSLVTV

EPMP¦FOJ�QSPUPLPMJ
�WF[BOJ�OB�DFTBSKB�QB�W�LPNQMFL�
TV� DFTBSKFWF� QBMB¦F��� +BWOJ� EPHPELJ� TP� TF� WF¦JOPNB
PEWJKBMJ� OB� GPSVNV
� W� 3JNV� OB� USHV� 'PSVN� 3P�
NBOVN
� PC� LBUFSFN� TP� MFäBMJ� U�� J�� DFTBSTLJ� GPSVNJ�
4MFEOKJ�TP�TF�PCMJLPWOP�OBTMBOKBMJ�OB�EFEJÝ¦JOP�IFMF�
OJTUJ¦OF�BHPSF�JO�TP�OBTUBMJ�QP�OBSP¦JMV�WMBEBSKFW�[B
KBWOP� SBCP� o� LPU� UBLJ� TP� CJM� KBTOB� J[KBWB� WMBEBSKB� P
DFTBSTLJ� WFMJ¦JOJ� 	TMBWPMPLJ
� ¦BTUOJ� TUFCSJ
� SB[OJ� TQP�
NFOJLJ
��"SIJUFLUVSB�P[��QSPTUPSTLB�[BTOPWB�KF�UBLP
QPTUBMB� ­PSPEKF� [B� VUSKFWBOKF� PCMBTUJ
� QSFEWTFN� [
[VOBOKJN� SB[LB[PWBOKFN� OKFOF� NP¦J­��� .FE� CPMK
TMBWOPTUOF�PCSFEF�KF�HPUPWP�TPEJM�[NBHPTMBWOJ�TQSF�
WPE
�LJ�TF� KF�WFSKFUOP�J[PCMJLPWBM�äF�QSFE�PCEPCKFN
SFQVCMJLF�3JNB�	[B¦FUOJL�OBK�CJ�CJM�3PNVM
�JO�TF�KF
TLP[J�¦BT�TQSFNJOKBM�	[BEOKJ�[NBHPTMBWOJ�TQSFWPE�OBK
CJ�CJM�J[WFEFO�MFUB�����
��4MBWOPTUOJ�TQSFWPE�TF�KF�WJM

�� 0SUINBOO
�%FS�BMUF�0SJFOU
�TUS����o��
����
�� ;B�LVMU�WMBEBSKB�W�TUBSFN�&HJQUV�HMFK��;JFHMFS
�5IF�1IBSBPIT
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KBOTUWB� KF� CJM� EJBEFN�� %SVHB� EWB� TJNCPMB� IFMFOJTUJ¦OFHB
WMBEBSKB�TUB�CJMB�QF¦BUOJ�QSTUBO�	[B�QPUSKFWBOKF�EPLVNFOUPW

JO�WF¦OJ�PHFOK�	QP�BIBKNFOJETLFN�[HMFEV

�LJ�KF�HPSFM�QPMFH
QSFTUPMB� LPU� TJNCPM� WF¦OPTUJ� WMBEBSTLFHB� EPTUPKBOTUWB�� 5F
FMFNFOUF� WMBEBSTLF� PCMBTUJ� KF� QSFW[FMP� SJNTLP� DFTBSTUWP
	#SBUPä
�(SÝLB�[HPEPWJOB
�TUS�����
��1SFE�"MFLTBOESPN�7FMJ�
LJN� KF� W� HSÝLFN� TWFUV� T� ¦BÝ¦FOKFN� EPMP¦FOF� PTFCF� [B¦FM
ÝQBSUBOTLJ�WPKTLPWPEKB�-J[BOEFS�	#SBUPä
�3JNTLB�[HPEPWJOB
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TLP[J� 3JN� QP� 4WFUJ� DFTUJ� 	7JB� TBDSB

� TLP[J� 1PSUB
5SJVNQIBMJT� UFS� QSFL� GPSVNB� OB� ,BQJUPM
� LKFS� TP
PQSBWJMJ�äSUWPWBOKF�W�UFNQMKV�+VQJUSB����1SPTUPS
�LKFS
TF� KF� PEWJKBM� TQSFWPE
� TF� KF� PCMJLPWBM� W� SFQSF[FO�
UBUJWOP�DFMPUP
�LJ�TP�KP�LSBTJMJ�TMBWPMPLJ
�QSP¦FMKB�QP�
NFNCOJI� TUBWC
� GPSVNJ� T� ¦BTUOJNJ� TUFCSJ
� LPOKF�
OJÝLJNJ�JO�ESVHJNJ�TQPNFOJLJ�UFS�UFNQMKJ��7�¦BTV�PE
���EP����TUPMFUKB�TP�TF�[NBHPTMBWOJ�TQSFWPEJ�SB[ÝJSJMJ
UVEJ�QP�ESVHJI�NFTUJI�DFTBSTUWB� JO�TP�TMBWJMJ� [NBHP
OBE�CBSCBSJ�JO�V[VSQBUPSKJ���

7�[HPEOKFN�TSFEOKFN�WFLV�KF�VWFEMP�LSÝ¦BOTUWP
TWPKFHB� WPEKP
� UBLP� EB� KF� &WSPQB� EPMP¦FO� ¦BT� QP�
[OBMB� EWB� WFMJLB� WMBEBSKB� 	QBQFäB� JO� DFTBSKB� P[�
LSBMKB
��7�TSFEOKFN�WFLV�TP�ÝF�QP[OBMJ�[NBHPTMBWOJ
TQSFWPE
��� OBEHSBEJMJ� QB� TP� QSPUPLPM� LSPOBOKB� JO
TMBWOPTUOJ� TQSFKFN� 	BEWFOUVT� SFHJT
�� 4MFEOKFHB� KF
QSFETUBWMKBMB� TMBWOPTUOB�QSPDFTJKB
� LJ� TF� KF� [B¦FMB� äF
J[WFO�NFTUB
�TF�WJMB�W�NFTUP�P[��W�QGBM[P
�TF�WLMKV¦JMB
W�EPHBKBOKF�W�DFSLWFOJI� JO�LSBMKFWJI�QSPTUPSJI� JO� TF
[PQFU� PEWJMB� QSFDFK� EBMF¦� PE� TBNFHB� NFTUB� OBTUB�
OJUWF�HPTUB����,SPOBOKF�QB�TF�OJ� J[WBKBMP�W� UBLP�WF�
MJLJI�SB[EBMKBI
�OBWLMKVC�TWPKJ�QPNFNCOPTUJ�[B�WMB�
EBSTLJ� DFSFNPOJBM�� 0CSFE� LSPOBOKB� TF� KF� OBWBEOP
PEWJM�W�DFSLWJ�JO�HB�KF�TFTUBWMKBM�TMPWFTOJ�QSJIPE�CP�
EP¦FHB� WMBEBSKB
� BLMBNBDJKB
� NB[JMKFOKF� JO� TQSFKFN
JOTJHOJK�	UVEJ�[BPCMKVCB�OBSPEV
����4SFEOKFWFÝLJ�QSP�
UPLPMBSOJ�QSPTUPS�TP�WF¦JOPNB�QSFETUBWMKBMF�QBQFÝLB
SF[JEFODB� JO�NOPHF�QGBM[F� WMBEBSKFW��/BWBEP� TSFE�
OKFWFÝLJI� WMBEBSKFW
� LJ� TP� TF� QSFNJLBMJ� QP� TWPKFN
P[FNMKV
� WBSPWBMJ�OKFHPWF�NFKF� JO�OJTP� JNFMJ� TUBMOF
SF[JEFODF
� KF� QSFLJOJM� GSBOLPWTLJ� LSBMK�,BSFM�7FMJLJ�
-FUB� ���� KF� QPTUBWJM� TWPKP� SF[JEFODP� W� "BDIOV�
(MBWOJ�W[HJC�L�UFNV�EFKBOKV�KF�CJMB�äFMKB�QPTOFNBUJ
CJ[BOUJOTLF� JO� WMBEBSKF� TUBSFKÝJI� PCEPCJK�� 4SFEJÝ¦F
OKFHPWF�QBMB¦F�KF�QSFETUBWMKBMB�QSFTUPMOB�EWPSBOB
�LJ
KF�JNFMB�QPEPCP�DFSLWF�	LBQFMF
�JO�KF�CJMB�OBNFOKFOB
UVEJ� MJUVSHJ¦OJN� OBNFOPN�� 5�� J�� QBMBUJOTLB� LBQFMB
TF� KF� [HMFEPWBMB� QP� DFSLWJ� 4BO�7JUBMF� W� 3BWFOJ� 	JO
DFSLWJ� 4WFUFHB�4FSHJKB� JO�#BLIB� W�,POTUBOUJOPQMV


��� 3BNTBZ
�5SJVNQIVT�
��� 7� ��� TUPMFUKV� TP� [B¦FMJ� WFMJLF� DFSFNPOJKF
� UVEJ� [NBHPTMBWOJ

TQSFWPE
�J[WBKBUJ�W�QSPTUPSV�DJSLVTB�	.D$PSNJDL
�5SJVNQI
��
[VH
�TUS������o����
��.FE�QPNFNCOF�ESäBWOF�PCSFEF�MBI�
LP�VWSTUJNP�UVEJ�QPHSFCOJ�DFSFNPOJBM�WMBEBSKB��7�¦BTV�SJN�
TLFHB�DFTBSTUWB�KF�CJM�[�MF�UFN�QPWF[BO�SFMJHJP[OP�GJMP[PGTLJ
LPODFQU� BQPUFP[F
� LJ� KF� VNFÝ¦BM� WMBEBSKB� 	UVEJ� QPNFNCOF
QPTBNF[OJLF�JO�LBTOFKF�SB[OF�QSFCJWBMDF�SJNTLFHB�JNQFSJKB
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OPW� UFS� TMBWOPTUOJ� TQSFKFNJ� DFTBSKFWJI� PEQPTMBODFW

JO� QPNFNCOJI� NPä�� %FM� QPUJ� TQSFWPEPW� KF� NPSBM
WPEJUJ� TLP[J� NFTUP
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QSPUPLPM� SJNTLFHB� JNQFSJKB
� BNQBL� UVEJ� SFQSF[FO�
UBUJWOP�PCMJLPWBO�NFTUOJ�QSPTUPS���
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,BTOFKF�TF�KF�SB[WJM�PCSFE�VTUPMJ¦FWBOKB�LPSPÝLJI
WPKWPE
�LJ� TJDFS�OJ�OFQPTSFEOP� WF[BO�OB�-KVCMKBOP

WFOEBS�KF�QPNFNCFO�[B� TBN�SB[WPK�QSPUPLPMBSOFHB
QSPTUPSB�OB�ÝJSÝFN�TMPWFOTLFN�PCNP¦KV���

.FTUOJ�USH

7�-KVCMKBOTLJ�LPUMJOJ�TF�KF�W�TSFEOKFN�WFLV�[B¦FMP
SB[WJKBUJ�NFTUP
�LJ�HB�SFQSF[FOUBUJWOJ�PTUBOLJ�&NPOF
OJTP�[BOJNBMJ�JO�TF�KF�OBTFMJMP�OB�ESVHFN�CSFHV�-KVC�
MKBOJDF��-KVCMKBOB
�LJ�TF�QSWJ¦�PNFOKB�äF�NFE�MFUPNB
����� JO�����
��� KF�PLPMJ� MFUB������QSJEPCJMB�NFTUOF
QSBWJDF���� 1PTMFEJ¦OP� TF� KF� PCMJLPWBMB� TBNPVQSBWB

TFTUBWMKFOB�J[�TUBMOFHB�EWBOBKTU�¦MBOTLFHB�OPUSBOKFHB

��� ;B¦FULF� VTUPMJ¦FWBOKB� KF� USFCB� QPWF[PWBUJ� [� PCEPCKFN� TMP�
WBOTLF�LOFäFWJOF�,BSBOUBOJKF�W����JO����TUPMFUKV
�OKFHPW�LP�
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�,BSBOUBODJ
�TUS����o����;B�LSBUFL
QSFHMFE�TQSFNJOKBOKB�PCSFEB� HMFK��(SBGFOBVFS
�,BSBOUBOJKB

TUS�����o���
��4QSWB�KF�CJM�PCSFE�OBKWFSKFUOFKF�QPWF[BO�TBNP
T� DFSFNPOJKP� OB� LOFäKFN� LBNOV
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�LKFS�KF�EBOFT�WPKWPETLJ�TUPM�	1MFUFSTLJ
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TUS�� ���
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	(SBGFOBVFS
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��0CSFE� TF� KF� [B¦FM� QPE
,PSPÝLP�HPSP
�CMJ[V�DFSLWF�TW��1FUSB�P[��QSJ�,SOTLFN�HSBEV

LKFS� KF� TUBM� LOFäKJ� LBNFO�� 4MFEOKFHB� QSFETUBWMKB� CB[B� SJN�
TLFHB� TUFCSB
� LJ� TP� HB� MKVEKF� OBKWFSKFUOFKF� QSJOFTMJ� J[� PQV�
TUFMFHB� BOUJ¦OFHB� 7JSVOVNB�� /B� UFN� LBNOV� KF� WPKWPEP� T
TQSFNTUWPN�QSJ¦BLBM� TWPCPEOJ�LNFU��4MFEOKJ� KF�PC� TPHMBTKV
PTUBMJI�QSJTPUOJI�QSFEBM�­QSFTUPM­�WPKWPEJ�W�[BNFOP�[B�EPMP�
¦FOP�QMB¦JMP
�äJWJOP�JO�PCMFLP
�LJ�KP�KF�WPKWPEB�OPTJM��7PKWPEB
KF� UBLP� QSJEPCJM� TWPK� QSFTUPM� JO� LNF¦LP� PCMB¦JMP� UFS� KF� OB
LBNOV�[BWJIUFM�NF¦�OB�WTF�TUSBOJ�LPU�QSBWJ¦OJ�SBTPEOJL�OBE
WTFNJ��4MFEJM� KF�TQSFWPE�I�HPTQPTWFUTLJ� DFSLWJ
�LKFS� KF�LSÝLJ
ÝLPG�PQSBWJM�NBÝOJ�PCSFE�JO�UBLP�QPTWFUJM�WPKWPEP��1P�PCJMOJ
QPKFEJOJ�KF�ÝFM�WPKWPEB�L�TPEOFNV�TUPMV�P[��WPKWPETLFN�TUP�
MV
�QPTUBWMKFOFN�OB�(PTQPTWFUTLFN�QPMKV
�UBN�KF�EFMJM�GFWEF

TPECP� JO�QSBWJDP� 	QSFETUBWMKFOB� KF� [BEOKB� GB[B� PCSFEB� o� QP
����TUPMFUKV�o�LPU�KP�KF�QPEBM�+BOF[�7FUSJOKTLJ�W�TWPKJ�LSPOJLJ
-JCFS� DFSUBSVN� IJTUPSJBSVN� TQJTBOJ� W� MFUJI� ����o����(SBGF�
OBVFS
�6TUPMJWFWBOKF
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� QSFQSPTUP� MKVETUWP�o� KF� QPNFNCFO
� TBK� HB� MBILP
OBKEFNP�MF�QSJ�TMPWBOTLJI�MKVETUWJI��(FSNBOTLB�QMFNFOB
�LJ
TP� WQMJWBMB�OB� TMPWFOTLP�P[FNMKF� 	(PUJ
�-BOHPCBSEJ
� 'SBO�
LJ
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� LJ� TP� HB� PC� SB[LSPKV� SJNTLFHB� DFTBSTUWB� [B�
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OFHB�SJNTLFHB�DFTBSKB��0CSFE�VTUPMJ¦FWBOKB�LPSPÝLJI�LOF[PW
KF�CJM�WF[BO�OB�PEQSUJ�QSPTUPS
�OB�USBWOJLF�UFS�OB�PCKFLUF�o�OB
TFEFä� UBNLBKÝOKF� QPTWFUOF� 	,SOTLJ� HSBE
� JO� TWFUF� 	DFSLFW
(PTQF�4WFUF
�PCMBTUJ��1SBW�UB�PEQSUJ�QSPTUPS�NPSBNP�ÝUFUJ�[B
QSPUPLPMBSOJ�QSPTUPS�WTBK�EP�PCMJLPWBOKB�NFTUOJI�TSFEJÝ¦� JO
PCMBTUJ��.FE�UF�PCMJLF�QSPUPLPMBSOFHB�QSPTUPSB� MBILP�ÝUFKF�
NP�UVEJ�QPTFCOF�TUSVLUVSF�W�QSPTUPSV
�LPU�TP�OB�QSJNFS�TFKOJ
LBNOJ�QPE�MJQP�W�7SCJ�OB�(PSFOKTLFN��4MFEOKJ�TP�TQPNFOJL
MKVETLFHB� QSBWB
� QPWFEP� OBN
� EB� TP� TF� OFLEBK� UV� [CJSBMJ
QPNFNCOJ�NPäKF� JO� TF� PEMP¦BMJ� P� [BEFWBI� TLVQOPTUJ� 	QPE
EPNFOP� WF¦F� KF� UFEBK� TQBEBMB� NBMB� TPEOB� PCMBTU
�� ,PÝBUF
MJQF
�QPE�LBUFSJNJ�TP�TF�TFTUBKBMJ
�TP�TUBMF�W�WBTJ�BMJ�CMJ[V�WBTJ

QPHPTUP�UVEJ�QSFE�HSBEPN��5BLÝOJ�[CPSJ�WF¦B�TP�TF�PISBOJMJ
UVEJ� W� ���� TUPMFUKV� 	(SVEFO
�;HPEPWJOB� TMPWFOTLFHB� OBSPEB
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��4BN�QSPTUPS�[CPSPWBOKB�KF�UBLP�P[OB¦FWBMB�MF
WFMJLB� MJQB� 	OJ¦� SFQSF[FOUBUJWOFHB

� WFOEBS� TF� W� UFN� QSP�
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�LJ� TP� JNFMJ�NFÝ¦BOTLP�QSB�
WJDP� JO� TP� SFEOP� QMB¦FWBMJ� EBWLF� UFS� OJTP� LSÝJMJ� [B�
LPOPW��-KVCMKBOB�KF�T�TWPKP�BWUPOPNJKP�QSJEPCJMB�OP�
WP�PCMBTU
�LJ� KJ� KF�NPSBMB� UVEJ� [BHPUPWJUJ�NFTUP� EF�
MPWBOKB��4SFEOKFWFÝLB�OBTFMCJOB� KF�CJMB�LPOHMPNFSBU
USFI�NFTU�o�JNFMB�KF�USJ� KFESB�	.FTUOJ
�4UBSJ� JO�/PWJ
USH
�JO�KF�CJMB�PCEBOB�[�PC[JEKFN�	WTBLP�NFTUP�KF�CJMP
QPTFCFK� PC[JEBOP
�� 0C[JEKF� QB� KF� QPMFH� WBSOPTUJ
EPQSJOFTMP� UVEJ�PNFKJUWF�o�NFTUP� TF�EPMHP�OJ� ÝJSJMP
J[WFO� PCSBNCOJI� [JEPW
� QSPTUPSB� [OPUSBK� UFI� QB� KF
CJMP�NBMP��5VEJ�NFTUOB�PCMBTU�TF� KF�NPSBMB�[BEPWP�
MKJUJ� [� NBKIOJN� QSPUPLPMBSOJN� QSPTUPSPN�� .FTUOB
TLVQÝ¦JOB� KF� OBKQSFK� [BTFEBMB� W� LPNVOV� /B� USBO¦J�
/B� QSPTUPSV� QSFE� .FTBSTLJN� 	EBOFT� �FWMKBSTLJN

NPTUPN� ¦F[� -KVCMKBOJDP
� LJ� KF� CJM� QSFLSJU
� KF� CJMP
NFTUOP�[CJSBMJÝ¦F�[B�WTF�USJ�QSFEFMF�UFEBOKFHB�NFTUB�
5V�TP�TF�PEWJKBMJ�EPHPELJ
�WF[BOJ�OB�NFTUOF�PSHBOF
PCMBTUJ� JO� WF¦KF� [CPSF� MKVEJ��-FUB������ TP� TF[JEBMJ� W
TSFEJOJ�NFTUB�QSWP�.FTUOP�IJÝP
�LJ� KF� JNFMB�OB� USH
PEQJSBKP¦P�TF�MPQP
�LKFS�TUB�[BTFEBMB�PCB�NFTUOB�TWF�
UB��.FTUOP�[CJSBMJÝ¦F�TF�KF�UBLP�QSFTUBWJMP�OB�.FTUOJ
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� LJ� KF� TWPK� WJEF[� TQSFNFOJM� ÝFMF� W� ¦BTV� CBSPLB�
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UVEJ�WPEOKBL��4MFEOKFHB� KF� J[EFMBM�'SBODFTDP�3PCCB

LJ� KF� UBLP�VTQFM�OBEHSBEJUJ�QPNFNCOPTU� USHB�T�TJN�
CPMJLP�JO�PCFMJTLPN
�LJ�LSBTJ�GPOUBOP���

,SBOKTLB� KF� MFUB� ����� QSFÝMB� QPE�)BCTCVSäBOF�
/PWJ� WMBEBSKJ� TP� JNFMJ� TWPKF� QSPTUPSF� W� -KVCMKBOJ

WFOEBS� KJI� OJTP� VQPSBCMKBMJ�� 1PTMFEJ¦OP� KF� CJMP� UVEJ
TOPWBOKF�LBLSÝOFHB�LPMJ�QSPUPLPMBSOFHB�QSPTUPSB�[B
PCMBTU�OF[BOJNJWP� 	NFTUOB�PCMBTU� KF� ÝF�WFEOP�VQP�
SBCMKBMB� .FTUOJ� USH
�� 7� NFTUV� TP� CJMJ� DFTBSTLJ� OB�
NFTUOJLJ� 	WJDFEPNTLJ� VSBE

� LBS� KF� BCTPMVUJTUJ¦OB
VSFEJUFW� ESäBWOF� VQSBWF� VLJOJMB� UFS� UB� VSBE� OBEP�
NFTUJMB� [� VSBEPN�OPUSBOKF� BWTUSJKTLF� SFQSF[FOUBODF
JO�LPNPSF�	���� TUPMFUKF
��4UBOPWJ� JO�EFäFMOB�VQSBWB
TP� JNFMJ� OB� ¦FMV� EFäFMOFHB� HMBWBSKB
� LJ� HB� KF� JNF�
OPWBM� WMBEBS� OB� QSFEMPH� EFäFMOJI� TUBOPW�� ,SBOKTLJ
EFäFMOJ� WMBEBSKJ� TP� JNFMJ� TWPKP� TUPMJDP� OB� MKVCMKBO�
TLFN� HSBEV� 	EP� VSFEJUWF� -POUPWäB
�� 1SPUPLPMBSOJ
QSPTUPS� TF� LMKVC� QSJTPUOPTUJ� VQSBWOJI� PSHBOPW�NP�
OBSIJKF� QPKBWJ� ÝFMF� [� [B¦FULPN� ���� TUPMFUKB
� [� VSF�
EJUWJKP�,POHSFTOFHB�USHB����5BLSBU�KF�CJMP�TMPWFOTLP
P[FNMKF� [B� LSBUFL� ¦BT� QPE� GSBODPTLP� PLVQBDJKTLP
VQSBWP��0C�QPOPWOJ�W[QPTUBWJUWJ�BWTUSJKTLF�PCMBTUJ�KF
NFTUP�EPäJWFMP�PCEPCKF�PCOPW��ÇF�W�QSWJ�¦FUSUJOJ����
TUPMFUKB� TP� VSFEJMJ� OPWF� VMJDF� OB�NFTUV� QPSVÝFOFHB
PC[JEKB�JO�OPWF�USHF�OB�QSPTUPSJI�OFLEBOKJI�NFTUOJI
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��-FUB������ TP�QPESMJ�NFTUOB� WSBUB� JO� [�PEQBE�
OJN� NBUFSJBMPN� [BTVMJ� PC[JEOJ� KBSFL�� ,BQVDJOTLJ
TBNPTUBO� [� WSUPWJ
� LJ� KF� TUBM� OB� NFTUV� EBOBÝOKF
;WF[EF
�TP�"WTUSJKDJ� MFUB������QPESMJ��5BLP� KF�QSFE
WJDFEPNTLJN�EWPSDFN�P[��OPWJN�EFäFMOJN�EWPSDFN
	EBOBÝOKB�TUBWCB�6OJWFS[F�W�-KVCMKBOJ
�OBTUBMB�WFMJLB
QSB[OB�QPWSÝJOB
�QSJNFSOB�[B�QBSBEF���

,POHSFTOJ�USH

1PWPE� [B�VSFEJUFW�,POHSFTOFHB� USHB� LPU� QSPUP�
LPMBSOFHB� KF�CJM�QFUNFTF¦OJ�LPOHSFT
�LJ� HB� KF� PSHB�
OJ[JSBMB�4WFUB�BMJBOTB�W�-KVCMKBOJ� MFUB���������,PO�
HSFT� KF� WTFLBLPS�EWJHOJM�VHMFE�NFTUB
�QSFEWTFN� [B�
SBEJ�VEFMFäJUWF� BWTUSJKTLFHB� DFTBSKB� JO� SVTLFHB� DBSKB�
.FTUP� TF� KF�[BUP�[B¦FMP�WOFUP�QSJQSBWMKBUJ� JO�LSBTJUJ�
1PE�OBE[PSPN�NBHJTUSBUB�KF�NPSBM�WTBL�NFÝ¦BO�VSF�
EJUJ�JO�QPQSBWJUJ�TUSFÝOF�äMFCPWF�OB�VMJ¦OJ�TUSBOJ
�QP�
¦JTUJMJ�TP�VMJ¦OF�LBOBMF
�EPQPMOJMJ�VMJ¦OP�SB[TWFUMKBWP

UMBLPWBMJ�OFLBUFSF�OPWF�VMJDF
�QPTLSCFMJ�TP�[B�PCJMJDP
LP¦JK
� WMF¦OJI� JO� KF[EOJI�LPOK��;�OJ[J� MBNQJKPO¦LPW
TP�PLSBTJMJ�QPNFNCOFKÝF�NFTUOF� TUBWCF�LPU�OB� QSJ�
NFS�OPWJ� EFäFMOJ� EWPSFD
�NBHJTUSBU� JO� OBEÝLPGJKTLP
QBMB¦P��6SFEJMJ� TP� USHF�LPU� KF�CJM�,POHSFTOJ� 	,BQV�
DJOTLJ

� .BSJKJO� USH� QSFE� GSBO¦JÝLBOTLP� DFSLWJKP� JO
QSFE�HPTUJMOP�QSJ� ­"WTUSJKTLFN� DFTBSKV­� UFS�NPTUPWF
LPU�ÀQJUBMTLJ� JO��FWMKBSTLJ��1PQSBWJMJ�TP�TUBSP�HMFEB�
MJÝ¦F� JO�PCOPWJMJ�SFEVUOP�EWPSBOP��0C�[B¦FULV�DFTUF
QSPUJ� 5STUV� JO� DFTUF� QSPUJ� %VOBKV� QB� TP� QPTUBWJMJ
TMBWPMPLB���

$FTBS� 'SBOD� *�� [� äFOP� ,BSPMJOP
� LJ� KF� W� NFTUP
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EBO� KF� QSJTQFM� SVTLJ� DBS� "MFLTBOEFS
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VSFEJM�[B�TQSFWPE��OB�UP�TQPNJOKB�HPTUJMOB�­1SJ�SVT�
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� UFS� HB� [BLMKV¦JM� W� OBEÝLPGJKTLJ� QBMB¦J
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�PQFSF� JO�LPODFSUJ� TP�TF�NFOKBWBMJ� [
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�TBOLBI�BMJ�T�¦PMOJ�QP�-KVC�
MKBOJDJ
�NFE�HPTQPEP�TP�CJMJ�QSJMKVCMKFOJ�TQSFIPEJ�QP
-BUUFSNBOOPWFN� ESFWPSFEV
� NBOKLBMF� QB� OJTP� OJUJ
NBÝOF�TMPWFTOPTUJ�o�CSBMF�TP�TF�NBÝF�[BEVÝOJDF�BMJ�QB
TP�TF�QSB[OPWBMJ�SPKTUOJ�EOFWJ�	BWTUSJKTLFHB�DFTBSKB�JO
DFTBSJDF� UFS�OFBQFMKTLFHB�LSBMKB

�HPE� UFHB� BMJ�POFHB
WMBEBSKB��;B�DFTBSKFW�SPKTUOJ�EBO� 	���� GFCSVBS
�TP�TF�
[JEBMJ� NBKIFO� QBWJMKPO¦FL� W� .FTUOFN� MPHV
� LKFS� KF
OBKSBKF� KF[EJM��7� UFN�¦BTV� TP�QPTUBWJMJ� UVEJ�FNQJSTLJ
TQPNFOJL�W�%PMV�QSJ�-KVCMKBOJ�o�W�TQPNJO�OB�PCJTL
DFTBSKB� JO� DFTBSJDF�EOF�����NBKB���������/B� WFMJLP�
OP¦OJ�UFEFO� KF�BWTUSJKTLJ�EWPS�QSJTPTUWPWBM�QPCPäOP�
TUJN�JO�DFSLWFOJN�PCSFEPN�W�TUPMOJDJ
�PHMFEBM�QB�TJ�KF
UVEJ� CPäKF� HSPCPWF� QP� MKVCMKBOTLJI� DFSLWBI�� /B
WFMJLPOP¦OP�TPCPUP�	����BQSJMB
�TP�TJ�WMBEBSKJ�PHMFEBMJ
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��� 1SFMPWÝFL
�+PäF�1MFWOJL
�TUS�����
����o����
��� /B�TUSBOJ�TQPNFOJLB
�LJ�HMFEB�QSPUJ�5SOPWFN
� KF�QSJLB[BOB

QFSTPOJGJLBDJKB� *MJSJKF
� OB� TUSBOJ� PCSOKFOJ� I� ,POHSFTOFNV
USHV� QB� KF� WEFMBOB� CSPOBTUB� HMBWB�/BQPMFPOB�� 7SI� TQPNF�
OJLB�LSBTJ�HSC�*MJSJKF�	,SF¦J¦
�+PäF�1MFWOJL
�TUS�����
�

SB[MJ¦OP�WJTPLJNJ�QMPÝ¦BENJ�PC� TUBWCBI��0CMJLPWBO
MJKBLBTU�J[UFL�7FHPWF�VMJDF�WPEJ�OB�,POHSFTOJ�USH���
,POHSFTOJ� USH� OBN� LBäF� QPEPCOPTUJ� T� QSWJN� EWP�
SJÝ¦FN� QSBÝLFHB� HSBEV� UFS� TMFEFOKF� OBVLPN� (PUU�
GSJFEB� 4FNQFSKB� JO� 8BHOFSKB�� 5MBLPWBOKF� USHB� KF
OBNSF¦� PCSBWOBWBM� LPU� UFLTUJMOP� QSFQSPHP� [� MBTUOP
PSOBNFOUBMOP� MPHJLP� 	4FNQFSKFWB� UFPSJKB�P� PCMB¦F�
OKV
�UFS�USHV�EPEBM�TQPNFOJL�TWFUF�5SPKJDF�JO�MJOJKP
TWFUJML�OB�OFFOBLPNFSOJI�QPMKJI
�QSJ�¦FNFS�KF�TMFEJM
8BHOFSKFWFNV� OBQPULV
� EB� WFMJLJ� QSPTUPSJ� QPUSF�
CVKFKP�PCFMFäKB�JO�EJOBNJ¦OP�EFMJUFW����ÀJSPLP�TQSF�
IBKBMJÝ¦F� W� ;WF[EJ� TP� äF� UFEBK� JNFOPWBMJ� +VäOJ� USH�
1MF¦OJL�KF�TMFEOKFHB�PQSFNJM�[�WSFNFOTLP�IJÝJDP�OB
KVäOJ�TUSBOJ
�OB�TFWFSOJ�QB�HB�KF�SB[ÝJSJM�	OB�QBQJSKV

QSFLP�QPEBMKÝBOF�ÀVCJ¦FWF�VMJDF�W�TFWFSOJ�LBSF�NFE
,B[JOP� JO� TUBWCOJ� LPNQMFLT� T� TMBÝ¦J¦BSOP� ;WF[EB�
1MF¦OJL� KF� +VäOJ� USH� QSFEWJEFM� äF� W� QSWFN� HFOF�
SBMOFN�OB¦SUV�-KVCMKBOF�JO�KF�JEFKP�USHB�WFEOP�[OPWB
WOBÝBM�W�TWPKF�OB¦SUF���

-FUB� ����� TF� KF� W� -KVCMKBOJ� SB[WJMB� QPCVEB� [B
QPTUBWJUFW� TQPNFOJLB� QSFNJOVMFNV� LSBMKV� "MFL�
TBOESV��1MF¦OJLPW�QSFEMPH�KF�CJMB�QPTUBWJUFW�TQPNF�
OJLB�LSBMKV�W�U��J��"MFLTBOESPWF�QSPQJMFKF
�LJ�CJ�TUBMF
OB� [B¦FULV�OPWFHB� +VäOFHB� USHB� JO� CJ� TFHBMF� OFLP�
MJLP�W�VMJ¦OJ�QSPTUPS��/BMPHP�KF�SFÝFWBM�EFMPNB�TBN

EFMPNB�TLVQBK�T�ÝUVEFOUPN�.BSKBOPN�5FQJOP
�LJ�KF
OB� UP� UFNP� J[EFMBM� EJQMPNTLP� EFMP� QPE� OKFHPWJN
NFOUPSTUWPN�	TMFEOKJ�TF�KF�VLWBSKBM�T�TBNJNJ�QSPQJ�
MFKBNJ
�5FQJOB�QB�[�PC[JEBWP�QSPTUPSB�JO�T�QSFIPEJ
�
1SFEMPH�QPEB�[B[JEBWP�[BIPEOF
�TFWFSOF�JO�W[IPEOF
TUSBOJDF�USHB��$FOUSBMOB�TUBWCB�OB�TFWFSOJ�TUSBOJDJ�KF
WJÝKB�PE�LSJMOJI�EWFI
�PC� WTFN� USHV� TP� VSFKFOF� LP�
MPOBEF
� QSFIPEJ� QB� WPEJKP� W� PTJ� OB��PQPWP� VMJDP

QPWQSFL� QB� QPWF[VKFKP� 1SFÝFSOPW� USH� T� 4MPWFOTLP
DFTUP��1MF¦OJL�TWPKP�JEFKP�SB[VNF�LPU�QSFMJWBOKF�QSP�
TUPSB� TLP[J� BOUJ¦OJ� UFNQFMK�� 1SPQJMFKF� KF� BSIJUFLU
PCMJLPWBM�LPU�EWPKOP�TUFCSJÝ¦F�T�ÝFTUJNJ�QBSJ�WJTPLJI
TUFCSPW�UFS�[�WSJOKFOP�LPMPOBEP�T�QBSJ�OJäKJI�TUFCSPW

LBUFSJ�OPTJKP�LWBESBTUJ�BSIJUSBW��5BLP�KF�OBTUBMB�QP�
WSÝJOB� 	TUFOB
� OBNFOKFOB� QPTMJLBWJ� [� KVHPTMPWBOTLP
ESäBWPUWPSOP� JLPOPHSBGJKP�� 7� TSFEJOJ� QSPQJMFK
� LKFS
OBK� CJ� CJM� TMPWFTFO� QSFIPE
� CJ� TUBM� LPOKFOJÝLJ� TQP�
NFOJL� LSBMKV� OB� LWBESBTUFN� QPETUBWLV�� ;BOJNJWP
KF
�EB�OJ�OJLKFS�UP¦OP�QPEBM�OBNFNCOPTUJ�SFQSF[FO�
UBO¦OJI�PCKFLUPW�OB�OPWP�PCMJLPWBOFN�USHV��7�LBT�
OFKÝJ� NPOVNFOUBMOJ� QVCMJLBDJKJ�/BQPSJ� QPE� OBTMP�
WPN�+VäOJ�USH�1MF¦OJL�[OPWB�QPOVEJ�JEFKP�QSPQJMFK�T
TQSFNFOKFOP�WTFCJOTLP�LPNQPOFOUP� TQPNFOJLB
� LJ
CJ� MBILP�CJM�OBNFOKFO�KVOBÝLJ�-KVCMKBOJ��1MF¦OJL�TF
KF� [BWFEBM� LWBMJUFUF� TWPKF� JEFKF� USHB
� LJ� KF� ÝF� EBOFT
PEQSUB�UFNB���

��� ,SF¦J¦
�+PäF�1MFWOJL
�TUS������
��� 1SFMPWÝFL
�+PäF�1MFWOJL
�TUS������
��� ,SF¦J¦
�+PäF�1MFWOJL
�TUS�����o����
��� ,SF¦J¦
�+PäF�1MFWOJL
�TUS�����o�����,SF¦J¦
�*NBHJOBSJK�QSFTUPM�

OJDF� JO� J[KFNOF� MPLBDJKF
� TUS�� ���� 5FQJOB
� "MFYBOESPWF� 1SP�
QZMFJF�
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1MFWOJLPWB�VSFEJUFW�,POHSFTOFHB�USHB�	,SFWJW
�+PäF�1MFWOJL
�TUS�����
�

1MFWOJLPW�QSFEMPH�"MFLTBOESPWJI�QSPQJMFK�	(SBCSJKBO
�1MFWOJL�JO�OKFHPWB�ÝPMB
�TUS�����
�

/FTPHMBTKB�HMFEF�TQPNFOJLB�OBK�CJ�OBTUBMB�QSFE�
WTFN�[BSBEJ�OKFHPWF�LMBTJ¦OF�QPEPCF�JO�QPEPCF�LSB�
MKB�"MFLTBOESB�W�JNQFSBUPSTLJ�UPHJ
�WFOEBS�KF�[B[OB�
UJ
�EB�TP�OF[BEPWPMKTUWP�QSWJ�J[SB[JMJ�LJQBSKJ
�W�TUSBIV
QSFE�J[HVCP�MBTUOJI�EPWPMKFOK�[B�EFMP��/BWLMKVC�QP�
USFCJ�-KVCMKBOF�QP�WF¦KFN�KBWOFN�QSPTUPSV�OJ�QSJÝMP
EP�TPHMBTKB�JO�1MF¦OJLPW�QSPKFLU�LPU�UBL�TF�OJ�VSFT�
OJ¦JM��,POKFOJÝLJ� TQPNFOJL� KF� CJM� OBSFKFO� 	)FSNBO
)VT� HB� KF� VNFTUJM� W� QSPTUPS
� -PK[F� %PMJOBS� HB� KF
J[EFMBM
�JO�KF�TUBM�W�QBSLV�;WF[EB�EP�JUBMJKBOTLF�PLV�
QBDJKF
�MFUB��������

��� ,SF¦J¦
� +PäF� 1MFWOJL
� TUS�� �����(SBCSJKBO
�1MFWOJL� JO� OKFHPWB
ÝPMB
�TUS�����o�����1SFMPWÝFL
�+PäF�1MFWOJL
�TUS�����o����

*EFKB�+VäOFHB�USHB�KF�TQFU�QSJQMBWBMB�OB�QPWSÝKF�W
MFUJI� ����o����
� LP� KF� CJM� J[WFEFO� OBUF¦BK� [B� VSF�
EJUFW� +VäOFHB� USHB��7FOEBS�OBNFO� UFHB�OBUF¦BKB�OJ
CJM� PCMJLPWBUJ� PEQSU� QSPTUPS� [B� KBWOB�VEFKTUWPWBOKB

BNQBL�PCMJLPWBUJ�MVLTV[FO�IPUFM��4NFSOJDF�OBUF¦BKB
TP�TJDFS�QPVEBSKBMF�PCMJLPWBOKF�QSPTUPSB�LPU�USHB�	UV�
EJ�PC�VQPÝUFWBOKV�1MF¦OJLPWFHB�+VäOFHB� USHB

�B� TP
CJMF� OBUF¦BKOF� SFÝJUWF� W� HMBWOFN� VTNFSKFOF� W� BSIJ�
UFLUPOTLP� PCMJLPWBOKF� IPUFMB� *�� LBUFHPSJKF�� 6TUWBS�
KBOKF� QSPTUPSB� LPU� KBWOF� TGFSF� NFTUB� JO� ILSBUJ� LPU
NFTUB� QSFTUJäOFHB� IPUFMB� KF� HPUPWP� LPOGMJLUOB� JO
UFäLP� J[WFEMKJWB�OBMPHB��.FE�OBUF¦BKOJNJ� SFÝJUWBNJ
TP� TF� QPKBWMKBMF� SB[MJ¦OF� JEFKF
� OFLBUFSF� QPVEBSKBKP
PCKFLU� IPUFMB� EP� EJNFO[JK
� LJ� QSFTFHBKP� TBN� LBSF
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ESVHF�QPVEBSKBKP�USH�EP�UF�NFSF
�EB�QPOPWJKP�1MF¦�
OJLPWP�SFÝJUFW�+VäOFHB�USHB�	0EFPOTLB�WBSJBOUB

�LP
USH�[BWJKF�JO�TF�TUFLB�OB�1SFÝFSOPW�USH��/B�OBUF¦BKV
	����
� KF� [NBHBM� FMBCPSBU�#PSJTB� 1PESFDDF� T� TPEF�
MBWDJ
� B� EP� J[WFECF� OJ� QSJÝMP� JO� [BUP� LBSF� ÝF� WFEOP
PTUBKB�OFL�QP[BCMKFO�GSBHNFOU�NFTUB���

-KVCMKBOTLJ�CBOTLJ�EWPSJ

%SVH� QSPUPLPMBSOJ� QSPTUPS� KF� 1MF¦OJL� TLVÝBM
VTUWBSJUJ� W� 5JWPMJKV�� 7� QSWJ� WBSJBOUJ� J[� MFUB� ����� KF
1MF¦OJL�PC�NPOVNFOUBMOJ�PTJ�+BLPQJ¦FWFHB�TQSFIB�
KBMJÝ¦B�PCMJLPWBM�VOJWFS[JUFUOF�PCKFLUF��4BNP�+BLPQJ�
¦FWP� TQSFIBKBMJÝ¦F� KF� VSFEJM� W� MFUV� ����� JO� [� OKJN
J[SB[JM� TWPKP�äFMKP�QP�NPOVNFOUBMOJI�PTFI
�LJ� KP� KF

1MFWOJLPWB�VSFEJUFW�5JWPMJKB
�NPOVNFOUBMOB�PT�[�CBO�
TLJNJ�EWPSJ�	,SFWJW
�+PäF�1MFWOJL
�TUS�����
�

��� 3FQÝF
�+VäOJ�USH�W�-KVCMKBOJ
�TUS�����o�����.FE�1MF¦OJLPWJN
+VäOJN�USHPN�JO�OBUF¦BKFN�MFUB������TP�TF�QPKBWMKBMF�ÝF�OF�
LBUFSF�ESVHF�JEFKF�VSFEJUWF�+VäOFHB�USHB�	3FQÝF
�+VäOJ�USH�W
-KVCMKBOJ
�TUS����o���
�

OBKWFSKFUOFKF�[CVEJMB�NPEFSOB��ÀJSPLB�QPWSÝJOB�QP�
TVUB�[�CFMJN�QFTLPN�	NFE�MKVENJ�JNFOPWBOB�4BIB�
SB
� KF� CJMB
� EP� QSFNJLB� äFMF[OJÝLJI� UJSPW� JO� WOPTB
NFTUOF�PCWP[OJDF
�OFTQPSOP�OBKMFQÝB�MKVCMKBOTLB�PT�
-FUB������KF�QPEBM�1MF¦OJL�OPW�3FHVMB¦OJ�OB¦SU�NF�
TUB�-KVCMKBOF
�W�LBUFSFN�KF�TQSFNFOJM�UVEJ�OBNFNC�
OPTU�JO�QPEPCP�PCKFLUPW�W�5JWPMJKV��1SFKÝOKJ�VOJWFS�
[JUFUOJ�PCKFLUJ�TP�TFEBK�QPTUBMJ�CBOTLJ�EWPSJ
�TFEFä�[B
BLUVBMOP� ­WMBEP­� 4MPWFOJKF�� 0CKFLUF� KF� TUSOJM� CMJäF
+BLPQJ¦FWFNV� TQSFIBKBMJÝ¦V
� LJ� HB� KF� [� PCKFLUJ� UVEJ
QSF¦LBM��4UBWCF�J[KFNOJI�EJNFO[JK�KF�[WSTUJM�PC�6OJ�
WFS[JUFUOFN� ESFWPSFEV� 	TUBM� OBK� CJ� QSJCMJäOP� W[QP�
SFEOP�[�-BUUFSNBOOPWJN�ESFWPSFEPN�JO�CJ�CJM�EWB�
LSBU�ÝJSÝJ�PE�+BLPQJ¦FWFHB
��,PNQMFLT�CJ� UBLP�[BKF�
NBM�PT�PE�OPWP�VSFKFOF�ESFWFTOJDF�OB�NFTUV�SJCOJLB
EP� $FMPWÝLF� DFTUF
� LKFS� CJ� TF� SB[WJM� TLMPQ� [HSBEC
[WSÝ¦FOJI�W�WFMJLFN�LWBESBUV��*EFKP�P�#BOTLJI�EWP�
SJI�KF�äF�MFUB������PQVTUJM
�W�HFOFSBMOJ�OB¦SU�J[�UFHB
MFUB�KF�OBNSF¦�[PQFU�VWSTUJM�PCKFLUF�6OJWFS[F���

4MPWFOTLJ�QBSMBNFOU

-FUB������KF�1MF¦OJL�PE�'FSEB�,P[BLB
�QSFETFE�
OJLB� TLVQÝ¦JOF� -KVETLF� 3FQVCMJLF� 4MPWFOJKF
� EPCJM
OBSP¦JMP�[B�J[EFMBWP�OB¦SUB�TMPWFOTLFHB�QBSMBNFOUB�
1MF¦OJL�TJ�KF�MBILP�TBN�J[CSBM�MPLBDJKP
�OBEHSBEJM�PT�
OPWOJ�QSPHSBN�JO�QP�TWPKF�PCMJLPWBM�OPW�QBSMBNFOU�
;B� MPLBDJKP�QBSMBNFOUB� TJ� KF� J[CSBM� MKVCMKBOTLJ�HSBE�
/PWB�TUBWCB�TF�ÝF�ESäJ�PTOPWOFHB�UMPSJTB�HSBEV
�WFO�
EBS� KF�äF�[FMP�SBDJPOBMJ[JSBOB��,PNQMFLT�PTNJI�ÝUJ�
SJOBETUSPQOJI�USBLUPW�NFE�PTNJNJ�WPHBMOJNJ�TUPMQJ
CJ�JNFM�W�PTQSFEKV�EWPSJÝ¦F�JO�NBTJWOJ�TUPMQ�OB�NF�
TUV�QSFKÝOKFHB�SB[HMFEOFHB�TUPMQB��%PEBOB�CJ�CJMB�ÝF
EWB�PCKFLUB��NBTJWOJ�LWBEFS�TLVQÝ¦JOTLF�EWPSBOF�JO
OJäKF� MFäF¦J� FOPOBETUSPQOJ� PCKFLU
� LJ� CJ� QPWF[PWBM
UFSBTBTUJ�EPTUPQ�OB�HSBE�J[�4USFMJÝLF�VMJDF�	OB¦SUPWBM
KF� UVEJ� ESVHF� TMPWFTOF� EPTUPQF
�����JTUJ� PLUBHPO� [
WJÝKJN� TUPMQOJN� EFMPN� CJ� QSFETUBWMKBM� ­TMPWFOTLP
BLSPQPMP­
� 1MF¦OJL� KF� OBNSF¦� W� HSBEV� WJEFM� QP�
NFNCOP� UP¦LP�NFTUB� JO� TF� KF� [�OKP�VLWBSKBM� äF� PE
[B¦FULB� TUPMFUKB��7JÝKJ� TUPMQOJ� EFM� HSBEV� KF� [BTOPWBM
LPU� QSJIPEOKJ� TJNCPM� NFTUB� JO� KF� W� UFN� QPHMFEV
EFMPWBM�LPU�SFOFTBO¦OJ�BSIJUFLU���

5P�JEFKP�KF�1MF¦OJL�QSFETUBWJM�W�BQSJMV�JTUFHB�MFUB

WFOEBS�OJ�EPäJWFM�QSJ¦BLPWBOFHB�PE[JWB��3F¦FOP�NV
KF�CJMP
�EB� KF�QPTMPQKF�HSBEV�äF�QSFEWJEFOP�[B�QSF�
VSFEJUFW� W�NV[FK� UFS� EB� TP� [B� OPWJ� QBSMBNFOU� SB[�
QJTBMJ�OBUF¦BK�OB� MPLBDJKJ� TUBSFHB� TFKNJÝ¦B�P[�� LPQB�
MJÝ¦B�*MJSJKF�OB�SPCV�5JWPMJKB��/BUF¦BKB�TF�OJ�VEFMFäJM�
0DFOKFWBMOB�LPNJTJKB�OBUF¦BKB�OJ�OPCFOFNV�QSPKFL�
UV�QPEFMJMB�QSWF�OBHSBEF
�FEJOP�[SFMP�TPEPCOP�JEFKP
KF�QPEBM�&EP�3BWOJLBS� T� TPEFMBWDJ��5BLP�TP� TF�PE�
MP¦JMJ� J[CSBUJ� QFU� BSIJUFLUPW
� NFE� LBUFSJNJ� KF� CJMP
UVEJ�1MF¦OJLPWP�JNF
�JO�KJN�[BVQBUJ�PCMJLPWBOKF�OP�

��� ,SF¦J¦
�+PäF�1MFWOJL
�TUS�����o����
��� 1SBW�UBN
�TUS�����o����
��� 1SFMPWÝFL
�+PäF�1MFWOJL
�TUS������
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1MFWOJLPW�QSFEMPH�[B�QBSMBNFOUBSOJ�LPNQMFLT�OB�MKVCMKBOTLFN�HSBEV�	,SFWJW
�+PäF�1MFWOJL
�TUS�����
�

WFHB�QBSMBNFOUB��,MKVC�OFHBUJWOFNV�1MF¦OJLPWFNV
PE[JWV�TP�NV�WTFFOP�QPTMBMJ�QSPHSBNTLF�[BTOPWF�[B
OPWJ�QBSMBNFOU��1MF¦OJL�TF� KF�QVTUJM� J[[WBUJ� JO�QSPUJ
LPODV� OPWFNCSB� ����� KF� JNFM� J[EFMBO� PTOVUFL� [B
TMPWFOTLJ�QBSMBNFOU
� ­,BUFESBMP� TWPCPEF­�LPU�HB� KF
TBN�JNFOPWBM��0CKFLU�KF�OBNFSBWBM�QPTUBWJUJ�OB�SPC
5JWPMJKB� W�PT�ÀVCJ¦FWF� DFTUF��,BLÝFO� KF� CJM� UBLSBUOJ
PE[JW�OB�QSFEMPH
�OJ�[OBOP����,BUFESBMP�TWPCPEF� KF
QSFETUBWJM� W� TWPKJ� LOKJHJ�/BQPSJ
� OB� TBNFN� [B¦FULV
TMJLPWOFHB�EFMB��1SFQSPTUB
�B�NPOVNFOUBMOB�SFÝJUFW
J[IBKB�J[�LWBESBUOF�PTOPWF�	EPMäJOB�TUSBOJDF����N


J[� LBUFSF� TF� EWJHB� WBMK
� J[� OKFHB� QB� TUPäFD� PQSU� OB
QPÝFWOF�TUFCSF
�LBUFSJ�TUPKJKP�[OPUSBK�WFMJLF�EWPSBOF�
%WPSBOB�CJ�CJMB�[OPUSBK�W�WJÝJOJ�ESVHFHB�OBETUSPQKB
QPTMJLBOB��%WBOBKTUFSP� TUFCSPW� W� EWPSBOJ� CJ� OPTJMP
TJNCPMJ¦OJ�QPNFO
�LJ�TF�OBWF[VKF�OB�EWBOBKTU�SPEPW

��� 0E[JWJ�OB�1MF¦OJLPWP�,BUFESBMP�TWPCPEF�TP�TF�QPKBWJMJ�LBT�
OFKF��;BOJNBOKF�KF�W[CVEJMB�NFE�NMBEP�HFOFSBDJKP�BSIJUFL�
UPW
�LP�TUB�CJMB�PCKBWMKFOB�UMPSJT� JO�QSFSF[�TUBWCF�W�LBUBMPHV
-PK[FUB�(PTUJÝF�L�QSWJ�QSFHMFEOJ�SB[TUBWJ�1MF¦OJLPWFHB�EFMB
W�/BSPEOJ� HBMFSJKJ� MFUB� ������ 1MF¦OJLPW� QBSMBNFOU� KF� EPCJM
QPTFCOP� NFTUP� W� JLPOPHSBGJKJ� HJCBOKB� /FVF� 4MPXFOJTDIF
,VOTU��7�¦BTV�PLSPH� PTBNPTWPKJUWF� 4MPWFOJKF� QB� TF� KF� QBS�
MBNFOU� QPKBWJM� OB� CBOLPWDJI� BMUFSOBUJWOF� WBMVUF� TMPWFOTLF
MJQF
�OB�[OBNLJ�1PÝUF�4MPWFOJKF
�UVEJ�OB�[MBUFN�TQPNJOTLFN
UPMBSKV��/KFHPWB�J[KFNOB�QPEPCB�KF�P¦JUOP�OBMFUFMB�OB�QMPE�
OB� UMB� W� JEFPMPHJKJ� ESäBWF� 	,SF¦J¦
� *NBHJOBSJK� QSFTUPMOJDF� JO
J[KFNOF�MPLBDJKF
�TUS����
�

*[SBFMB
�EWBOBKTU�BQPTUPMPW����­1MF¦OJL�UBLP�QPMBHB�W
QSPTUPS�OBSPEOFHB�QBSMBNFOUB�[BNJTFM�SB[MJ¦OJI�OB�
SPEOJI�EFMPW�[ESVäFOJI�W�FOP�EVÝP
�CPäKP�NPESPTU

SB[EFMKFOP�NFE�EWBOBKTU�BQPTUPMTLJI�OBTMFEOJLPW­���

.BHJTUSBU

1MF¦OJL� TF� KF� VLWBSKBM� UVEJ� [� PCMJLPWBOKFN� QSP�
TUPSB�[B�NFTUOP�PCMBTU��-FUB������KF�W�SFHVMBDJKTLFN
OB¦SUV� QSFEWJEFM� OPW� NBHJTUSBU� OB� NFTUV� TUBSFHB
TFNFOJÝ¦B��-FUB������QB�KF�OBTUBMB�OPWB�JEFKB
�W�LB�
UFSJ�CJ� äVQOJÝ¦F�PTUBMP�OB� TWPKFN�NFTUV
� TFNFOJÝLB
LOKJäOJDB� QB� CJ� QPTUBMB� PTBNMKFO� PCKFLU� W� QSPTUPSV�
#JTUWFOB�OPWPTU� CJ� CJMB� QPWF[BWB� äVQOJÝ¦B� [�OPWJN
QPTMPQKFN� NBHJTUSBUB� QSFLP� SB[NFSPNB� EPMHFHB
USBLUB�(SBECFOFHB�VSBEB��5BLP�CJ�NFE�USäOJDBNJ�JO
NBHJTUSBUPN� OBTUBM� WFMJL� USH
� LJ� CJ� TF� PEQJSBM� MF� OB
[BIPE���� 4� UFN� QSPKFLUPN� KF� äFMFM� PCVEJUJ� QPEPC�
OPTUJ�[� KVäOJNJ�WSUPWJ�QSBÝLFHB�HSBEV�JO�TF�OBTMPOJUJ
OB� EFNPLSBUJ¦OJ� EVI� [� BTJNFUSJ¦OP� WIPEOP� GBTBEP
OB�,PQJUBSKFWJ�VMJDJ
�LJ�CJ�CJMB�QPEPCOB�NFTUOJ�IJÝJ�W
'JSFODBI���

��� ,SF¦J¦
�+PäF�1MFWOJL
�TUS�����o����
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS�����o����
��� 1SFMPWÝFL
�+PäF�1MFWOJL
�TUS�����o����
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7� TWPKFN� EFMPWBOKV� KF� 1MF¦OJL� QSJÝFM� OBKCMJäKF
VTUWBSKBOKV� WFMJ¦BTUOFHB� QSPUPLPMBSOFHB� QSPTUPSB� [
+VäOJN�USHPN
�QBSMBNFOUPN
�NPOVNFOUBMOJNJ�PT�
NJ�JO�OKJIPWP�QPWF[BWP
�LJ�CJ�MBILP�HSBEJMF�J[KFNOP
LPNQP[JDJKP�� ,BLÝFO� V¦JOFL� CJ� VSFTOJ¦FOJ� PCKFLUJ
MBILP�JNFMJ
�EPCSP�QSJ¦BKP�1MF¦OJLPWF�ÇBMF�

/BUFWBK�[B�MKVETLP�TLVQÝWJOP

7�¦BTV�NFE�PCFNB�WPKOBNB�KF�-KVCMKBOB�QSJEP�
CJMB�PCMJLP�LBQJUBMJTUJ¦OFHB�NFTUB��(SBEOKB�TF�KF�JO�
UFO[JWOFKF� SB[WJKBMB� PC� HMBWOJI� WQBEOJDBI
� NFTUOF
NFKF�TP�TF�QP¦BTJ�[BCSJTBMF��1P�MFUV������TP�NFTUOP
TSFEJÝ¦F�VSFKBMJ�[�SB[QJTJ�KBWOJI�OBUF¦BKFW�[B�J[EFMBWP
QPTBNJ¦OJI
� QBSDJBMOJI� VSFEJUWFOJI� OB¦SUPW�� 1PMFH
1MF¦OJLB
� LJ� KF� T� TWPKJN� EFMPN� [B[OBNPWBM� -KVC�
MKBOP
� KF�CJM�OB�OBUF¦BKJI�[FMP�VTQFÝFO�BSIJUFLU�&EP
3BWOJLBS��/B�OBUF¦BKV�[B�J[EFMBWP�JEFKOFHB�PTOVULB
SFHVMBDJKTLFHB�QSPHSBNB�NFTUB� MFUB� ����� KF�3BWOJ�
LBS� TPEFMPWBM� [� FMBCPSBUPN
� W� LBUFSFN� KF� OB¦SUPWBM
NFTUOP�TSFEJÝ¦F�PLPMJ�4MPWFOTLF�DFTUF�	���N�ÝJSPLF
NFTUOF�NBHJTUSBMF
��4SFEJÝ¦F�CJ�[BNFKFWBMB�QPEHSBK�
TLB� TSFEOKFWFÝLB� -KVCMKBOB� JO� OFLBUFSJ� TQPNFOJLJ
	GSBO¦JÝLBOTLB
� OVOTLB� DFSLFW� JQE�
�� ;OPUSBK� UFHB
QSPTUPSB� CJ� QPTUBWJM� QSBWPLPUOP�NSFäP� VMJD� [� HFP�
NFUSJKTLP� SB[QPSFKFOJNJ� QSPTUPTUPKF¦JNJ� PCKFLUJ� W
[FMFOKV
� QPVEBSJM� UMBLPWBOP� QPWSÝJOP� ,POHSFTOFHB
USHB�JO�TF�OBWF[BM�OB�+VäOJ�USH���

4SFEJ� QSFKÝOKFHB� TUPMFUKB� KF� EFMP� OB� QPESP¦KV
VSCBOJ[NB� [PQFU� [BäJWFMP���� 7� UJTUFN� ¦BTV� KF� CJMB

BLUVBMOB�QSPCMFNBUJLB�NFTUOFHB�TSFEJÝ¦B
�TBK�OKFHPW
QPMPäBK� OJ� CJM� EPMP¦FO��.FE� SB[MJ¦OJNJ� JEFKBNJ� [B
VNFTUJUFW�VQSBWOFHB�TSFEJÝ¦B�W�-KVCMKBOJ�KF�CJMB�JEFKB
P�HSBEOKJ�OPWFHB�NPEFSOFHB�NFTUOFHB� TSFEJÝ¦B� TF�
WFSOP�PE�4BWF�[B�4BWTLP�KFäP�QP�W[PSV�OPWFHB�#FP�
HSBEB�� 7FOEBS� TP� W� [HPEPWJOJ� NFTUB� VQSBWOF� JO
WMBEOF�QBMB¦F�OBÝMF�TWPK�QSPTUPS�QSFEWTFN�W�KVäOFN
EFMV�PäKFHB�TSFEJÝ¦B�-KVCMKBOF�JO�UBLP�TP�TLMFOJMJ
�EB
TF�VTNFSJKP�W�UP�PCNP¦KF��1SBW�[�OBNFOPN�MPDJSBUJ
JO�PCMJLPWBUJ� VQSBWOP� TSFEJÝ¦F� KF�CJM� MFUB� ����� SB[�
QJTBO�WTF�KVHPTMPWBOTLJ�OBUF¦BK�[B�BSIJUFLUPOTLP�SF�
ÝJUFW� PCKFLUB� MKVETLF� TLVQÝ¦JOF�� 6SBE� [B� SFHVMBDJKP
-KVCMKBOF�KF�J[CSBM�MPLBDJKP�OB�NFTUV�UFEBOKFHB�WFMF�
TFKNB�PC�-BUUFSNBOOPWFN�ESFWPSFEV��/B�OBUF¦BKV
TP� TPEFMPWBMJ�OBKQPNFNCOFKÝJ� TMPWFOTLJ� JO�OFLBUFSJ
KVHPTMPWBOTLJ�BSIJUFLUJ��7�PLWJSV�OBUF¦BKB�TF�KF�QPKB�
WJMB� UFäOKB
� EB� CJ� OPWPOBTUBMB� BSIJUFLUVSB� JO� VSCB�
OJ[FN�QPTUBMB�HMBWOJ� [VOBOKJ� PETFW�OPWF�EFNPLSB�
DJKF
�W[OJLOJMB�QB�TP�UVEJ�SB[MJ¦OB�NOFOKB��&OB�TP�TF
PQJSBMB� CPMK� OB� USBEJDJKP
� ESVHB� QB� TP� UFäJMB� L� TP�
EPCOJN�UFOEFODBN�FWSPQTLF�BSIJUFLUVSF�JO�LSFBUJW�
OFNV�VNFUOJÝLFNV�VTUWBSKBOKV���� 4MFEOKF� KF� [BHP�
WBSKBM�UVEJ�%VÝBO�(SBCSJKBO
�LJ�KF�W�TWPKJ�LSJUJLJ�OB�
UF¦BKOJI� QSPKFLUPW� [B� MKVETLP� TLVQÝ¦JOP� PQP[BSKBM

­EB� QSJ� UBLP� QPNFNCOJ� OBMPHJ� OF� CJ� TNFMJ� QPTOF�
NBUJ�UVKJI�W[PSPW�	1BOUFPO
�,BQJUPM�W�8BTIJOHUPOV
%�$�� JUE�
� BMJ� TF� [BUFLBUJ� L� QSPWJODJBMOJN� BMJ� LMB�
TJDJTUJ¦OJN� SFÝJUWBN� QP� W[PSV�NBMJI� OFNÝLJI� LOF�
äFWJO� 	8FJNBS
� )BOOPWFS� JUE�

� QB¦� QB� LSFBUJWOP
JTLBUJ�OBÝJN�SB[NFSBN�VTUSF[FO�J[SB[­���

3JTCB�J[�3BWOJLBSKFWFHB�OBUFWBKOFHB�QSPKFLUB�[B�TUBWCP�MKVETLF�TLVQÝWJOF�W�-KVCMKBOJ
�����
	.JIFMJW
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TM����
�

������������

��� .FE� OBUF¦BKJ� PNFOJNP� MFUB� ����� SB[QJTBO� OBUF¦BK� [B� SF�
HVMBDJKP�.BSJKJOFHB� USHB��.FE� SFÝJUWBNJ�[BOK�TP�TF� QPKBWJMF
UVEJ� J[KFNOP�WFMJLPQPUF[OF
� SFQSF[FOUBUJWOF� JEFKF��%WF� MFUJ
LBTOFKF�TP�J[WFEMJ�OBUF¦BK�[B�VSFEJUFW�PCNP¦KB�,POHSFTOFHB
USHB�� 6EFMFäFODJ
� NFE� LBUFSJNJ� TP� CJMB� JNFOB� LPU� &EP
3BWOJLBS
� .BSKBO� 5FQJOB
� #�� (WBSEKBO¦J¦
� TP� QSJTUPQJMJ� L
PCMJLPWBOKV� QSPTUPSB� [� [FMP� WFIFNFOUOJNJ� QPUF[BNJ
� W
P[BEKV� ¦FTBS� TF� KF� WFSKFUOP� TLSJWBMB� JEFKB� HSBEOKF� OPWFHB

������������������������������������������������
NFTUOFHB�DFOUSB�	.JIFMJ¦
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TUS�
��o��
�

��� 6SBE�[B�SFHVMBDJKP�-KVCMKBOF�KF�MFUB������J[EFMBM�SFHVMBDJKTLJ
OB¦SU
� LJ� KF� QSJLB[PWBM� VSFEJUFW� TSFEJÝ¦B� NFTUB� W� [FMFOFN
QBSLPWOFN�TJTUFNV�

��� .JIFMJ¦
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TUS����o���
��� 1SBW�UBN
�TUS�����
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7F¦JOB� OBUF¦BKOJLPW� TF� KF� VLWBSKBMB� [HPMK� [
BSIJUFLUPOTLP� SFÝJUWJKP� PCKFLUB� TLVQÝ¦JOF��3BWOJLBS
QB� KF� QPTLVÝBM� [BKFUJ� ÝJSÝJ� QSPTUPS� JO� äFMFM� VTUWBSJUJ
VQSBWOP�TSFEJÝ¦F
�LKFS�CJ�CJMB� MKVETLB�TLVQÝ¦JOB�QP�
WF[BOB�W�DFMPUP�T�TUBWCP�QSF[JEJKB�MKVETLF�TLVQÝ¦JOF

T� LVMUVSOJN� QBSLPN� OB�/VOTLFN� WSUV� BMJ� PC� $F�
LJOPWFN�HSBEV
� T� TUBWCP�QSFETFEOJLB� WMBEF
� QBMB¦P
DFOUSBMOFHB� LPNJUFKB� PC� MKVCMKBOTLJ� NBHJTUSBMJ� JO
ESVHJNJ�LVMUVSOJNJ�VTUBOPWBNJ��1PEPCOP�LPU�1MF¦�
OJL�KF�OB¦SUPWBM�QSFVSFEJUFW�UJWPMTLFHB�QBSLB�[�NP�
OVNFOUBMOP�PTOP�LPNQP[JDJKP��1SBWPLPUOP�OB�HMBW�
OP� PT� QB� CJ� QSPKFLUJSBM� BWFOJKP� J[� 5JWPMJKB� EP� NB�
HJTUSBMF
�PC�LBUFSP�CJ�SB[WSTUJM�WMBEOF�QBMB¦F��4UBWCP
MKVETLF�TLVQÝ¦JOF�KF�QSFETUBWMKBM�QSFQSPTU�LVCVT
�LB�
UFSFHB�HMBWOB�GBTBEB�KF�QMF¦OJLPWTLP�PLSBÝFOB�[�NP�
OVNFOUBMOP�QMBTUJLP�JO�PCMPäFOB�T�LBNOPN���

/BUF¦BK�[B�PCKFLU�TLVQÝ¦JOF�QB�	QP�UFEBOKJ�TPECJ

OJ�EBM�äFMFOFHB�SF[VMUBUB�JO�EP�QFUEFTFUJI�MFU�KF�JEFKB
P�OPWFN�VQSBWOFN�TSFEJÝ¦V�QPOJLOJMB��7�QFUEFTFUJI
MFUJI� TP� QSFEWJEFMJ� OPWP� MPLBDJKP� [B� QBSMBNFOU� PC
ÀVCJ¦FWJ�VMJDJ��#SF[�OBUF¦BKB�KF�CJMB�W�MFUJI�����o��
J[EFMBWB� QSPKFLUB� [BVQBOB� BSIJUFLUV� 7JOLV� (MBO�
[V���

5SH�SFWPMVDJKF

/VOTLJ� WSU� KF� CJM� WFMJL� OF[B[JEBO�QSPTUPS� W� TSF�
EJÝ¦V�NFTUB
�LJ�KF�QPNFOJM�QSJWMB¦OP�UP¦LP�[B�VNF�
TUJUFW� OPWFHB� VQSBWOFHB� TSFEJÝ¦B�� /BOK� KF� PQP[PSJM
äF�3BWOJLBS�W�OBUF¦BKOFN�QSPKFLUV�[B�PLPMJDP�,PO�
HSFTOFHB� USHB� MFUB� ����� JO� LBTOFKF
� LP� KF� J[EFMBM
QSFEMPH�[B�HVCFSOJK�MKVCMKBOTLF�TLVQÝ¦JOF�W�USFI�WB�
SJBOUBI�	HMFEF�OB�MPLBDJKP�HVCFSOJKB
��1P�FOJ�WBSJBOUJ
OBK�CJ�TUBWCB�QSF[JEJKB�TUBMB�OB�LPODV�7BMWBTPSKFWFHB
USHB� 	EBOFT� .V[FKTLJ� QBSL
� UVEJ� 1BSL� IFSPKFW
� W
LPNQMFLTV
�LJ�CJ�TFHBM�QSFLP�ÀVCJ¦FWF�VMJDF��7�ESVHJ
WBSJBOUJ� CJ� TUBMB� W� CMJäJOJ� 7FTFMPWF� JO� UBLP� QPWF�
[PWBMB� W� OPWP� DFMPUP� 7BMWBTPSKFW� QBSL� JO� /VOTLF
WSUPWF��7�USFUKJ�QB�CJ�QSF[JEJK�TUBM�HMPCPLP�W�/VOTLJI
WSUPWJI� JO� CJM� PE� TBNPTUBOB� MP¦FO� T� QBTPN� ESFWKB�
;BEOKB� WBSJBOUB� KF� CJMB� PTOPWB� [B� OBTUBOFL� 5SHB
SFQVCMJLF�	OFLEBK�JNFOPWBO�5SH�SFWPMVDJKF
��3BWOJ�
LBS�KF�USH�OPWFHB�VQSBWOFHB�TSFEJÝ¦B�PSJFOUJSBM�W�PTJ
TFWFSoKVH
�LBS�MBILP�WJEJNP�UVEJ�QSJ�1MF¦OJLPWJ�LPQ�
OJ�PTJ
�LJ�TF�[BLMKV¦J�W�+VäOFN�USHV��1PEPCOP�LPU�KF
1MF¦OJL� QSBWPLPUOP� OB� LPQOP� PT� VTNFSJM� QFSTQFL�
UJWOP�BWFOJKP�OB�HSBE
�UBLP�KF�UVEJ�3BWOJLBS�VTNFSJM
QPHMFE� T� USHB� QSFLP� /VOTLF� DFSLWF� OB� HSBE���� 7
P[BEKV�NOPHJI�3BWOJLBSKFWJI� QSPKFLUPW� MBILP� SB[�
CFSFNP� äFMKP� QP� SFQSF[FOUBUJWOJ� BHPSJ� W� TSFEJÝ¦V
-KVCMKBOF� JO� QSFQP[OBNP� W� OKFHPWFN� PCMJLPWBOKV
MFDPSCVTJFSPWTLJ� GVOLDJPOBMJ[FN� UFS� QMF¦OJLPWTLJ

��� 1SBW�UBN
�TUS����o���
��� 1SBW�UBN
�TUS�����
��� 5BLP�TUB�QPUSEJMB�'BCJBOJKFWP�VHPUPWJUFW
�EB�TP�USHJ�W�-KVC�

MKBOJ�FOPUOP�PSJFOUJSBOJ�OB�HSBE�

LMBTJDJ[FN���� 3BWOJLBS� TF� KF� 1MF¦OJLPWF� LPQOF� PTJ
EPUBLOJM�T�QSPKFLUPN�[B�OBUF¦BK�J[�MFUB������[B�VSF�
EJUFW� TFWFSOFHB� EFMB� TSFEJÝ¦B� -KVCMKBOF�� /BUF¦BK� KF
[BKFNBM� USJ� TUBWCOF� CMPLF� PE� ,POHSFTOFHB� USHB� EP
%BMNBUJOPWF� VMJDF� UFS� QSPTUPS� NFE� 8PMGPWP� JO
.JLMPÝJ¦FWP� UFS� OB� ESVHJ� TUSBOJ� 4MPWFOTLP� DFTUP�
*[NFE� OBUF¦BKOJI� SFÝJUFW� KF� 3BWOJLBSKFWB� J[TUPQBMB

TBK� KF� PCMJLPWBM� QSPTUPS� J[WFO�NFKB� EPMP¦FOFHB� PC�
NP¦KB� JO� VTUWBSJM� PCNP¦KF� [B� DFOUSBMOF� EFKBWOPTUJ
WTF� EP� ;WF[EF�� ,BSF� +VäOFHB� USHB� KF� PEQSM� JO� OB�
EBMKFWBM� 1MF¦OJLPWP� PT� EP�%BMNBUJOPWF� VMJDF� [� OJ�
[PN�USHPW��5B�LPNQP[JDJKB�QB�KF�PTUBMB�[HPMK�OB�QB�
QJSKV���

-FUB� ����� KF� 3BWOJLBS� J[EFMBM� OPW� BMUFSOBUJWOJ
QSFEMPH�[B[JEBWF�/VOTLFHB�WSUB��;BTOPWBM�HB�KF�LPU
SFQSF[FOUBUJWFO�QSPTUPS
�OBNFOKFO�SFQVCMJÝLJ�VQSBWJ

W� LBUFSFN� CJ� TUBM� TQPNFOJL� SFWPMVDJKF�� ,PODFQU� KF
PTUBM�FOBL��PTOP�PSJFOUJSBO�USH
�[BLMKV¦FO�OB� TFWFSV
JO�KVHV�[�SFQSF[FOUBUJWOJNB�[HSBECBNB
�OB�[BIPEV�[
BMFKP� IFSPKFW
� PC� OVOTLFNV� TBNPTUBOV� QB� T� QPSUJ�
LPN�JO�QBOUFPOPN�[BTMVäOJI��-FUB������KF�UB�QSFE�
MPH� J[QPQPMOJM��� JO� [BOK� QSFKFM� QSWP�OBHSBEP��;B[J�
EBMOJ�OB¦SU�[B�5SH�SFQVCMJLF�KF�CJM�J[EFMBO�MFUB������
;B[OBUJ� KF�OFLBK� SB[MJL
� LPU� KF�QSFNJL� TQPNFOJLB� T
QMBUPKB�NFE�TUPMQOJDBNB�PC�HMBWOP�QMPÝ¦BE
�W�[FMFOP
PLPMKF�JO�[BTVL�PCFI�TUPMQOJD�	[�WPHBMJ�PCSOKFOJ�FOB
QSPUJ� ESVHJ� UFS� QPNBLOKFOJ� CPMK� QSPUJ� TSFEJOJ
QMPÝ¦BEJ
��0CMJLPWBM�KF�WF¦�NBOKÝJI�USHPW
�LJ�TP�NFE
TFCPK� MP¦FOJ�JO�ILSBUJ�QPWF[BOJ
� TF�TUPQOJ¦BTUP�TQV�
Ý¦BKP�QSPUJ�QMPÝ¦BEJ�QSFE�TUPMQOJDBNB�JO�JNBKP�WMPHP
QSFEQSPTUPSPW�QSFE�HMBWOP�QMPÝ¦BEKP��4UPMQOJDJ�OJTUB
TQSFNFOJMJ� MF� TWPKF� MFHF
� QB¦� QB� UVEJ� PCMJLP�� 1SJ�
TFLBOF�TP�CJMF� TUSBOJDF� JO�WPHBMJ�QSJ[NBUJ¦OJI� UFMFT�
%FMB�OB�5SHV�SFQVCMJLF�TP�CJMB�TSFEJ�ÝFTUEFTFUJI�MFU
VTUBWMKFOB��7[SPLJ�TP�CJMJ�QSFEWTFN�GJOBO¦OF�OBSBWF�
(MBWOJ�JOWFTUJUPS�	J[WSÝOJ�TWFU
�KF�PETUPQJM
�PCESäBM�KF
QMPÝ¦BE�JO�TQPNFOJL�SFWPMVDJKF
�NFEUFN�LP�TP�PTUB�
MP�QSJEPCJMB�NP¦OFKÝB�HPTQPEBSTLB�JO�USHPWTLB�QPE�
KFUKB��5SH�LPU�PTSFEOKF�SFQSF[FOUBUJWOP�VQSBWOP�TSF�
EJÝ¦F� TF� KF� [B¦FM� TQSFNJOKBUJ� W� QPTMPWOP� USHPWTLP
TSFEJÝ¦F
�TP¦BTOP�T�GVOLDJKP�QB�TF�KF�TQSFNJOKBMB�UVEJ
GPSNB��4UPMQOJDJ�TUB�OJäKJ�[B�EFWFU�OBETUSPQJK�JO�UBLP
OF� J[TUPQBUB� J[� NFTUOF� TJMIVFUF� LPU� KF� CJMP� QSFE�
WJEFOP��%PEBOB�TUB�KJNB�CJMB�UVEJ�[BLMKV¦LB�OB�WSIV


��� .JIFMJ¦
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TUS�����
��� 1SBW�UBN
�TUS����o���
��� 7�QSPHSBN�KF�WLMKV¦JM�LVMUVSOF�JO�VQSBWOF�VTUBOPWF�	HBMFSJKB


NV[FK
�HMFEBMJÝ¦F
�LJOPEWPSBOB
�TUBWCJ�SFQVCMJÝLFHB�QSFETFE�
OJÝUWB
� VQSBWF� JO� TMPWFOTLFHB� HPTQPEBSTUWB
��0CMJLPWOP� QB
TF� KF� TQSFNFOJM� QSWPUOP� [BQSU� JO� W[EPMäOP� VTNFSKFO� USH� W
CPMK� LPNQMFLTOP� QPWSÝJOP� T� TSFEJOTLJN� äBSJÝ¦FN� W� TQP�
NFOJLV�SFWPMVDJKF��4MFEOKJ� KF�CJM�QPTUBWMKFO�OB�QMPÝ¦BE�NFE
EWF�TUPMQOJDJ��5J�EWF�QPEWPKFOJ�	EVCMJSBOJ
�TUPMQOJDJ�TUB�QP�
NFOJMJ� BWUPOPNFO� JO� BHSFTJWFO� QPTFH� W� IJTUPSJ¦OP� NFTUOP
ULJWP�� ;� OKJNB� KF� 3BWOJLBS� W[QPTUBWJM� EJBMPH� T� TUBSJN� CB�
SP¦OJN� [WPOJLPN� OVOTLF� DFSLWF� JO� KJNB� EBM� TJNCPMJ¦OP
WMPHP� QPWF[BWF� P[�� QPVEBSLB� P[LFHB� HSMB� -KVCMKBOF� NFE
HSBEPN� JO� 3PäOJLPN�� 4� TWPKP� WFSUJLBMOPTUKP� OBK� CJ� ILSBUJ
QPVEBSKBMF�NFTUP�TMPWFOTLF�QPMJUJ¦OF�JO�HPTQPEBSTLF�PCMBTUJ�
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.BLFUB�3BWOJLBSKFWFHB�QSFEMPHB�J[�MFUB������	.JIFMJW
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TM����
�

SB[MJ¦OJI� WJÝJO
� OBNFTUP� QSPTPKOF� TUFLMFOF� GBTBEF
TUPMQOJD� TP� CJMF� VQPSBCMKFOF� HSBOJUOF� QMPÝ¦F�� 1P�
TMPWOF�TUBWCF�TF� ÝJSJKP� J[�QMPÝ¦BEJ� TUPMQOJI�PCKFLUPW
OBW[WFO
�PTSFEOKB�QMPÝ¦BE� KF�EFHSBEJSBOB�W�QBSLJSOJ
QSPTUPS
� USH� QB� KF� QSFDFK� OFKBTOP� QPWF[BO� QSFLP
1MF¦OJLPWFHB�USHB�[�;WF[EP� JO�,POHSFTOJN�USHPN�
,MKVC� TQSFNFOKFOJ�QPEPCJ� JO�WTFCJOJ�PTUBKB� USH�QP�
NFNCOB�UP¦LB�QSPUPLPMBSOFHB�äJWMKFOKB���

1SPUPLPMBSOJ�PCKFLUJ�W�3FQVCMJLJ�4MPWFOJKJ�EBOFT

1SFE� PTBNPTWPKJUWJKP� 3FQVCMJLF� 4MPWFOJKF� TP� TF
QSPUPLPMBSOJ�QSPTUPSJ�OBWF[PWBMJ�OB�SF[JEFODF�JO�QSP�
UPLPMBSOF�PCKFLUF�NBSÝBMB�+PTJQB�#SP[B�5JUB��7�4MP�
WFOJKJ� TP� UP� CJMJ�7JMB�1PESPäOJL
� HSBE�#SEP� JO�7JMB
#MFE�� ,BEBS� KF� NBSÝBM� OBHPWBSKBM� MKVETUWP
� KF� TWPKF
HPWPSF�QPEBM� [�CBMLPOB� MKVCMKBOTLF�6OJWFS[F� 	,PO�
HSFTOJ� USH
��1SFETUBWOJLJ� UFEBOKJI�ESäBWOJI�PCMBTUJ�W
-KVCMKBOJ� TP� JNFMJ� TWPKF� QSPTUPSF� W� EBOBÝOKJ� WMBEOJ
QBMB¦J��1SPUPLPMBSOF�EFKBWOPTUJ�5JUB�TP�TF�PEWJKBMF�W
OKFHPWJI� QSPUPLPMBSOJI� PCKFLUJI
� OBKWF¦� TQSFKFNPW
UVKJI�EFMFHBDJK�QB�TF� KF�PEWJMP�OB�#SJPOJI����,PU�EFM
QSPUPLPMB� MBILP�PNFOJNP� UVEJ�5JUPWF� TQSFWPEF
� LJ
TP� TQPNJOKBMJ� OB� TMBWOPTUOF� TQSFWPEF� BNFSJÝLFHB
QSFETFEOJLB�QP�1FOTJMWBOKTLJ�BWFOJKJ�

7�NOPäJDJ� PCKFLUPW� [OPUSBK�NFTUB�-KVCMKBOF
� LJ
TF�OBWF[VKFKP�OB�ESäBWOP�	NFTUOP
�o�VQSBWOP�GVOL�
DJKP
� MBILP�QPVEBSJNP�WMBEOP�QBMB¦P�OB�$BOLBSKFWJ
JO� VSBE� QSFETFEOJLB� WMBEF� OB� (SFHPS¦J¦FWJ� VMJDJ

QBSMBNFOU� OB� ÀVCJ¦FWJ� UFS� NBHJTUSBU� OB� .FTUOFN
USHV�� ,PU� PEQSUB� QSPUPLPMBSOB� QSPTUPSB� J[TUPQBUB

��� .JIFMJ¦
�6SCBOJTUJWOJ�SB[WPK�-KVCMKBOF
�TUS����o���
��� ;B�QPHMFE�W�QSPUPLPMBSOF�EFKBWOPTUJ�5JUB�HMFK��4NPMF
�4QP�

NJOJ�5JUPWFHB�TFLSFUBSKB�����o�����

5SH� SFQVCMJLF� JO� ,POHSFTOJ� USH�� .FE� PCTUPKF¦JNJ
QSPUPLPMBSOJNJ�PCKFLUJ��� TF� W�ESäBWOF�QSPUPLPMBSOF
OBNFOF� WFMJLP� VQPSBCMKBUB� WMBEOB� QBMB¦B� JO� (SBE
#SEP
�PTUBMJ�PCKFLUJ�QB�CPMK�SFELP�	QPHPTUFKF�TF�VQP�
SBCMKBKP�W�LPNFSDJBMOF�OBNFOF
��7[SPL�[B� UP� MFäJ� W
OFQSJNFSOJ� LBLPWPTUJ� MF�UFI� HMFEF� OB� SBWFO� PCJT�
LPWBMDFW� JO� EFMPNB� UVEJ� W� WF¦KJ� PEEBMKFOPTUJ� PE
-KVCMKBOF��0TUBMJ�PCKFLUJ�TP�ÝF��7JMB�1PESPäOJL
�HSBE
4USNPM
�7JMB�#MFE�JO�7JMB�5BSUJOJ�

7MBEOB�QBMB¦B

(SBEOKB�EBOBÝOKF� WMBEOF�QBMB¦F� TF� KF� [B¦FMB� MFUB
������1SPKFLUF� KF� J[EFMBM� JOäFOJS�3VEPMG�#BVFS
�HSB�
EJMB�QB� KP� KF�,SBOKTLB�TUBWCOB�ESVäCB��0E� MFUB�����
KF�CJM�UV�TFEFä�EFäFMOF�WMBEF
�OBUP�OBSPEOF�WMBEF
�QP
ESVHJ� TWFUPWOJ� WPKOJ� QB� J[WSÝOFHB� TWFUB� TMPWFOTLF
TLVQÝ¦JOF��1P� MFUV������ TF� KF� W� TUBWCP�OBTFMJMP� TMP�
WFOTLP�QSFETFETUWP
�PE� MFUB������QB� KF�W�WMBEOJ�P[�
QSFETFEOJÝLJ� QBMB¦J� 6SBE� QSFETFEOJLB� 3FQVCMJLF
4MPWFOJKF��0C�QSPUPLPMBSOJI�EPHPELJI�TP�W�SBCJ�TMP�
WFTOJ�QSPTUPSJ� 	OQS��,SJTUBMOB�EWPSBOB
�NPESJ� TBMPO

QSFETFEOJÝLJ� QSPTUPSJ
� WFMJLB� TFKOB� TPCB
�� (MBWOJ
WIPE
�LJ�HB�LSBTJUB�TFEF¦J�GJHVSJ�.P¦J� JO�;BLPOB
�TF
PEQJSB� EJSFLUOP� OB� QSPNFUOP� VMJDP� JO� OF� EBKF� QP�
EPCF
�LJ�KF�[B�QSPUPLPMBSOF�PCKFLUF�PCJ¦BKOB���

7JMB�1PESPäOJL

7JMB� TF� PE� MFUB� ����� VQPSBCMKB� [B� QSPUPLPMBSOF
OBNFOF�� 4PEPCOP� QPEPCP� KF� EPCJMB� W� MFUJI� ����o

��� 4�QSPUPLPMBSOJNJ�PCKFLUJ�W�SFQVCMJLJ�4MPWFOJKJ�VQSBWMKB�+BWOJ
HPTQPEBSTLJ� [BWPE�#SEP�o�1SPUPLPMBSOF� TUPSJUWF�3FQVCMJLF
4MPWFOJKF�

��� ,MBEOJL
�-KVCMKBOTLF�NFUBNPSGP[F
�TUS����o���
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��
�[BTOPWBM�QB�KP�KF�1MF¦OJLPW�V¦FOFD�BSIJUFLU�7JO�
LP�(MBO[
�[OBO�QP� TWPKJI�EFMJI�OB�#SJPOJI� 	WJMF�[B
QSFETFEOJLB� 5JUB

� PCMJLPWBOKV� TMPWFOTLFHB� QBSMB�
NFOUB� 	����
� JO� QSFOPWBI� WMBEOJI� WJM� 3FQVCMJLF
4MPWFOJKF�	PE������EBMKF
���

(SBE�#SEP
�QSFETFEOJÝLJ�BQBSUNB�IPUFMB�,PLSB
JO�LPOHSFTOJ�DFOUFS

(SBE�#SEP�KF�CJM�[HSBKFO�W�[HPEOKFN�����TUPMFUKV
JO�KF�CJM�MBTU�OFLBUFSJI�QPNFNCOJI�ESVäJO�LPU�TP�CJMJ
OB�QSJNFS�&HLI
�;PJT
�,BSB¨PS¨FWJ¥��-FUB������ TP
#SEP� OBDJPOBMJ[JSBMJ� JO� HB� QSFVSFEJMJ� W� SF[JEFODP
QSFETFEOJLB� 5JUB
� QP� MFUV� ����� QB� KF� EWPSFD� T� QP�
TFTUWPN�QPTUBM�QSPUPLPMBSOJ�PCKFLU�3FQVCMJLF�4MPWF�
OJKF��%FM�QSPUPLPMBSOJI�EPHPELPW
�LPU� KF�QSFOP¦JUFW
HPTUB
�QB�W¦BTJI�QPUFLB�W�CMJäOKFN�IPUFMV�,PLSB��7
OBNFO�QSFETFEPWBOKB�4MPWFOJKF�&WSPQTLJ�VOJKJ�TP�OB
#SEV�[HSBEJMJ�LPOGFSFO¦OP� TSFEJÝ¦F
�OPWPEPCFO�PC�
KFLU�W� USFI�OBETUSPQKJI
�LKFS�TP�TF�PEWJKBMB�[BTFEBOKB
FWSPQTLJI�EFMFHBDJK�JO�CJMBUFSBMOJ�QPHPWPSJ���

(SBE�4USNPM

(SBE�TF�QSWJ¦�PNFOKB�W�����TUPMFUKV�JO�TF�KF�TLP[J
¦BT� T� QPNP¦KP� MBTUOJLPW� 	WJUF[J� 4USNPMTLJ
� SPECJOB
3BJO
�SPECJOB�3VFTTFOTUFJO
�3BEP�)SJCBS�JES�
�SB[�
WJKBM�� ;BOJNJW� KF� QSFEWTFN� [BSBEJ� QMBTUJL� "OHFMB
1VUUJKB
�LJ�TP�CJMF� TJDFS�QSFOFTFOF� J[�;BMPHB� UFS�[B�
SBEJ�VSFKFOJI�[FMFOJI�QPWSÝJO�PC�HSBEV��1P�LPO¦BOJ
WPKOJ�TP�HSBE�4USNPM�OBDJPOBMJ[JSBMJ�	����KVOJKB�����

JO�TQSFNFOJMJ�W�QSPUPLPMBSOJ�PCKFLU���

7JMB�#MFE

.FE������JO������KF�OB�NFTUV�TFEBOKF�WJMF�LOF[
&SOFTU� 8JOEJTDI�(SBFU[� [HSBEJM� WFMJLP� EWPOBE�
TUSPQOP� WJMP�� 0E� MFUB� ����� KF� CJMB� WJMB� QPMFUOB
SF[JEFODB� "MFLTBOESB� ,BSB¨PS¨FWJ¥B� JO� OKFHPWF
ESVäJOF�� 7� ¦BTV� WPKOF� TP� WJMP� [BTFEMJ� PLVQBUPSKJ

TFEBOKP� QPEPCP� QB� KF� EPCJMB�NFE� MFUPNB� ����o��
	BSIJUFLU�(MBO[
��1SFOPWMKFOB� KF�TMVäJMB�NBSÝBMV� +P�
TJQV�#SP[V�5JUV�LPU�QSFETFEOJÝLB�SF[JEFODB���

��� 4UPQBS
� (SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� -KVCMKBOB
� TUS�
���o�����4PEPCOB� TMPWFOTLB� MJLPWOB� VNFUOPTU
� TUS�� ��������
+BWOJ�HPTQPEBSTLJ�[BWPE�#SEP�

��� 4MBOB
� 6USJOLJ� J[� [HPEPWJOF� #SEB
� TUS�� ���o����� 4UPQBS

(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ��;HPSOKJ�UPL�4BWF
� TUS����o
����+BWOJ�HPTQPEBSTLJ�[BWPE�#SEP��;B�HPEPWJOP�HSBEV�HMFK�UF�
NBUTLP�ÝUFWJMLP�,SPOJLF�� *[�[HPEPWJOF�#SEB�QSJ�,SBOKV� 	���
����
�

��� 4MBOB
�(SBE�4USNPM� JO�OKFHPWJ� MBTUOJLJ� TLP[J�¦BT
� TUS�� ���o
����� 4UPQBS
�(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� ;HPSOKJ� UPL
4BWF
�TUS�����o�����+BWOJ�HPTQPEBSTLJ�[BWPE�#SEP��;B�[HPEP�
WJOP�HSBEV�HMFK�UFNBUTLP�ÝUFWJMLP�,SPOJLF��*[�[HPEPWJOF�HSB�
EV�4USNPM�OB�(PSFOKTLFN�	�������
�

��� ÀJKBOFD
� 4PEPCOB� TMPWFOTLB� MJLPWOB� VNFUOPTU
� TUS�� ����� 7JMB
#MFE�

7JMB�5BSUJOJ

7JMB� KF� OBKWFSKFUOFKF� OBTUBMB� J[� QSFEIPEOF� WJMF
SVTUJLF��7����� TUPMFUKV� TP�CJMJ�OKFOJ� MBTUOJLJ�ESVäJOB
5BSUJOJ
�OBUP�QB�KF�EP�QPWPKOFHB�¦BTB�[BNFOKBMB�WF¦
MBTUOJLPW�JO�OBKFNOJLPW��1SJ�PCOPWJ�WJMF�NFE�MFUPNB
�����JO������TUB�BSIJUFLU�7JOLP�(MBO[�JO�BSIJUFLULB
+VUB�,SVMD� J[IBKBMB� J[�CBSP¦OF�QPEPCF� WJMF��/BTUBMB
KF� UJQJ¦OB� BSIJUFLUVSB� QFUEFTFUJI� MFU� PCEBOB� [� CB�
SP¦OP�[BTOPWBOJN�JUBMJKBOTLJN�QBSLPN���

1SFEMPH�VSFEJUWF�QSPUPLPMBSOFHB�QSPTUPSB
W�-KVCMKBOJ

-KVCMKBOB�KF�JNFMB�W�WTBLFN�PCEPCKV�TWPKFHB�SB[�
WPKB� PCMJLPWBO� QSPUPLPMBSOJ� QSPTUPS
� LJ� KF� CJM� OF�
LBLÝFO� PE[JW� NFTUB� OB� MBTUOP� SBTU�� 1P� [B[JEBWJ� JO
VSFEJUWJ� 5SHB� SFQVCMJLF� QB� TF� KF� SB[WPK� QSPUPLP�
MBSOFHB�QSPTUPSB�VTUBWJM
�OBWLMKVC�UFNV�EB�NFTUP�ÝF
SBTUF��7�¦BTV
�LP�KF�-KVCMKBOB�UVEJ�QSFTUPMOJDB�TBNP�
TUPKOF� ESäBWF
� TF� [EJ� VSFEJUFW� QSPUPLPMBSOFHB� QSP�
TUPSB�TNJTFMOB
�¦F�OF�OVKOP�QPUSFCOB��/B�UP�LBäFKP
UVEJ�NOPHF�JEFKF�JO�NOFOKB
�LJ�TP�TF�QPKBWJMJ�W�[BE�
OKFN�¦BTV��,KF�JO�LBLÝFO�CP�QSPUPLPMBSOJ�QSPTUPS
�KF
QSFEWTFN�QPMJUJ¦OP�WQSBÝBOKF
�EPCSP�QB�CJ�CJMP
�¦F�CJ
PEHPWPS� OBOK� VQPÝUFWBM� UVEJ� [HPEPWJOTLF� SFÝJUWF
NFTUB�-KVCMKBOB�

&OB� J[NFE� JEFK� P� VSFEJUWJ� QSPUPLPMBSOFHB� QSP�
TUPSB�W�-KVCMKBOJ�KF�CJMB�EBOB�T�TUSBOJ�[BTFCOFHB�JO�
WFTUJUPSKB� +PäFUB� "OEFSMJ¦B� W� ¦BTOJLV� %FMP� 	���
NBSDB� ����
�� 4MFEOKJ� QSFEMBHB� ­HSBEOKP� OPWFHB
NFTUOFHB� KFESB� [� ESäBWPUWPSOJN� LBSBLUFSKFN� TMP�
WFOTLF�ESäBWF�OB�[FNMKJÝ¦JI
�QSJEPCMKFOJI�T�TFMJUWJKP
QJWPWBSOF�6OJPO�OB�QSJNFSOFKÝP�MPLBDJKP
�[�PETUSB�
OJUWJKP�ÇFMF[OJÝLFHB�[ESBWTUWFOFHB�EPNB�UFS�1FUSP�
MPWF� ¦SQBMLF
� WLMKV¦VKP¦� QSPTUF� USBWOJÝLF� QPWSÝJOF
NFE�TFEBOKP�5JWPMTLP�DFTUP�JO�äFMF[OJDP�LBLPS�UVEJ
QBSUFSOF� QPWSÝJOF
� QSJEPCMKFOF� T� QPHMPCJUWJKP� QSP�
NFUOJD��5PSFK�PE�#BWBSTLFHB�EWPSB�EP�TUBWCF�QJWP�
WBSOJÝLFHB�NV[FKB�PC�3VTLJ�VMJDJ
�PC�TFEBOKJ�5JWPM�
TLJ� JO� $FMPWÝLJ� DFTUJ� [� OFQPTSFEOP� OBWF[BWP� OB
5JWPMJ�[HSBEJUJ�OPW�TMPWFOTLJ�QBSMBNFOU
�WMBEOP�QB�
MB¦P�[�WTFNJ�NJOJTUSTUWJ� UFS�ESäBWOP�BENJOJTUSBDJKP�
$FLJOPW�HSBE�W�5JWPMJKV
�LJ�CJ�CJM�PTWPCPKFO�TPTFE�
TUWB�IBMF�5JWPMJ
�QSFVSFEJUJ�W�SF[JEFODP�QSFETFEOJLB
3FQVCMJLF­����"SIJUFLUVSOJ�CJSP�(FOJVT�-PDJ���KF�	W
MFUV�����
�QSFETUBWJM�QSPKFLU�1BSL� TMPWFOTLF�ESäBW�
OPTUJ� 	+VäOJ� QBSL
� JO� ESäBWOJ� VQSBWOJ� DFOUFS� 	+VäOJ

��� )PZFS
�7JMB�5BSUJOJ
�TUS����o���
��� "OEFSMJ¦
�,BLP� CJ�-KVCMKBOB� QPTUBMB� FWSPQTLB� QSFTUPMOJDB
� TUS�

��o���
��� 7� TLMPQV� SB[TUBWF� "SIJUFLUVSB�*OWFOUVSB� ����o��� W� $BO�

LBSKFWFN� EPNV� KF� CJM� QSFETUBWMKFO� QSPKFLU� NBH�� "OESFKB
�FSOJHPKB� [� OBTMPWPN� +VäOJ� QBSL�� 7� QSPKFLUV� KF� QSJLB[BOP
OPWP�VQSBWOP�TSFEJÝ¦F
�SB[EFMKFOP�OB�USJ�EFMF
�LJ�TP�OBOJ[BOJ
W�FOJ�PTJ��4FWFSOJ�EFM�[�PCKFLUJ�MFäJ�OB�SPCV�NFTUB�-KVCMKBOB

W�NFTUOFN�TSFEJÝ¦V�PTUBKBKP�QPHMBWJUOJ� WMBEOJ�PCKFLUJ
� USFUKJ
EFM� QB� MFäJ� OB� #BSKV� JO� KF� [BTOPWBO� LPU� QBSL� T� TQPNFOJLJ
ESäBWJ�
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DFOUFS

�LJ�QSFETUBWMKB�OPW�QSPUPLPMBSOJ�QSPTUPS�4MP�
WFOJKF��+VäOJ�QBSL�CJ�MFäBM�OB�TUJLV�NFTUOF�NBHJTUSBMF
	#BSKBOTLBo4MPWFOTLBo%VOBKTLB
�[�#BSKFN�JO�-KVC�
MKBOJDP��/B�PCFI�[BLMKV¦LJI�QPEBMKÝBOF�USBTF�SJNTLF�
HB�$BSEB�.BYJNVT
�LJ�CJ�QPWF[PWBM�4BWP� JO�-KVC�
MKBOJDP
� CJ� CJM� VSFKFO� WF¦KJ� QBSL�� +VäOJ� QBSL� CJ� CJM
PCMJLPWBO�LPU�WFMJL� USBWOJL�LSPäOF�PCMJLF� T�QSFNF�
SPN�����N
�PC�SPCV�QBSLB�CJ�TUBMJ�PCKFLUJ�JO�TJNCPMJ
TMPWFOTLF� ESäBWOPTUJ�� ,OFäKJ� LBNFO
� QBSMBNFOU� QP
W[PSV� 1MF¦OJLPWF� ,BUFESBMF� TWPCPEF
� SF[JEFODB� JO
VSBE�QSFETFEOJLB�JO�QSFETFEOJLB�WMBEF
�SF[JEFODB�[B
HPTUB
���� UFS� QPNFNCOB� TMPWFOTLB� TQPNJOTLB� PCF�
MFäKB��5V�CJ�CJM�QSPTUPS�[B�QSPUPLPMBSOF�TQSFKFNF�JO
QPTUBWJUWF�¦BTUOJI�WPEPW�UFS�QSPTUPS�[B�NBOJGFTUBDJKF
JO�QSPTMBWF��0CFOFN�CJ�CJM�QBSL�UVEJ�UVSJTUJ¦OB�UP¦LB
OB� WTUPQV�W�LSBKJOTLJ�QBSL�#BSKF� [� JOGP� DFOUSPN� JO
SFLSFBDJKTLB� USBWOBUB�QPWSÝJOB
�OB� SPCV�QBSLB� QB� CJ
CJMB�UVEJ�GPSNB�WJWB��%SäBWOJ�VQSBWOJ�DFOUFS�CJ�TUBM
PC� #BSKBOTLJ� DFTUJ� W� CMJäJOJ� 4MPWFOTLFHB� 	P[�� +Vä�
OFHB
� QBSLB� OB� ESVHJ� TUSBOJ� BWUPDFTUF� 	W� WFMJLPTUJ
����¨�����N
�JO�CJ�PNPHP¦BM�PSHBOJ[BDJKTLP�FOPUFO
BENJOJTUSBUJWOJ�DFOUFS���

7�[BEOKFN�¦BTV�QB�TP�CJMJ�J[WFEFOJ�UVEJ�OBUF¦BKJ

LJ�TP�TF�VLWBSKBMJ�T�QPTBNJ¦OJNJ�EFMJ�NFTUB
�T�5SHPN
SFQVCMJLF�JO�,POHSFTOJN�USHPN���

7�JOUFSWKVKV�[B�SFWJKP�."(� KF�ES��+BOF[�%SOPW�
ÝFL� 	����OPWFNCSB�����
� J[SB[JM�NOFOKF
�LJ�QPEQJSB
JTLBOKF� OPWF� MPLBDJKF� [B� 6SBE� QSFETFEOJLB� ESäBWF
[VOBK�PCTUPKF¦F�WMBEOF�QBMB¦F
�TBK�QSBWJ
�EB�TF�W�[BE�
OKFN�¦BTV�­WOPWJ¦�QSFV¦VKFKP�UVEJ�NPäOPTUJ
�EB�CJ�TF
OKFHPW� VSBE� QSFTFMJM� JO�NPSEB� CJ� TF� PC� OKFN� W[QP�
TUBWJMB�SF[JEFODB�QSFETFEOJLB­����3B[NJÝMKBOKB�P� MP�
LBDJKJ� 6SBEB� QSFETFEOJLB� ESäBWF� TP� WPEJMB� W� TNFS
7JMF�1PESPäOJL�JO�HSBEV�#SEP
�LKFS�CJ�QSFVSFEJMJ�W�UB
OBNFO�TUBSP�PSBOäFSJKP
� UFS�DFMP�W� TNFS�/BSPEOF� JO
VOJWFS[JUFUOF�LOKJäOJDF����"OLFUB
�LJ�TP�KP�J[WFEMJ�QSJ
SFWJKJ�.MBEJOB�W� MFUV������ 	¦MBOFL�T� UFNBUJLP�QSFE�
TFEOJLPWF�SF[JEFODF

�KF�QPLB[BMB�OFTUSJOKBOKF�WF¦JOF
WQSBÝBOJI� T� QSFEMPHPN
� EB� CJ� WMBEB� OPWFNV� QSFE�
TFEOJLV�ESäBWF�EPEFMJMB�[BTFCOP�SF[JEFODP��0TUBMJ
�LJ
TF�T�QSFEMPHPN�TUSJOKBKP
�TP�W�WF¦KFN�EFMFäV�	��
��

OBLMPOKFOJ�JEFKJ
�EB�CJ�JNFM�QSFETFEOJL�JTUP�CJWBMJÝ¦F

LPU� HB� KF� JNFM� QSFE� OBTUPQPN� NBOEBUB�� ,BS� OFLBK
	��
��
�QB� KJI�NFOJ
�EB�CJ�NPSBMB�CJUJ� SF[JEFODB�OB
HSBEV�#SEP��7� ¦MBOLV�QB� KF�OBWFEFOP� UVEJ� EFKTUWP

EB� ­JNBKP� WTJ� QSFETFEOJLJ� SFQVCMJLF� QPMFH� TWPKFHB
VSBEB
�LKFS�PQSBWMKBKP�TMVäCFOF�EPMäOPTUJ
�UVEJ�[BTFC�
OP�SF[JEFODP
�LJ�KP�QMB¦VKF�QSPSB¦VO­���

1SJ�PCMJLPWBOKV�OPWFHB� QSPUPLPMBSOFHB� QSPTUPSB

��� 4MPWFOTLJ�QBSL�
��� 7�MFUV������KF�CJM�PSHBOJ[JSBO�ÝUVEFOUTLJ�OBUF¦BK�[B�QSFOPWP

JO� PäJWJUFW� 5SHB� SFQVCMJLF
� W� PLUPCSV� ����� QB� OBUF¦BK� [B
VSFEJUFW�,POHSFTOFHB�USHB�JO�QBSLB�;WF[EB�	QPVEBSFL�KF�CJM
OB�VSFEJUFW�HBSBäOJI�QSPTUPSPW�QPE�USHPN
��/B�TMFEOKFN�KF
[NBHBM� QSFEMPH� FLJQF� NBH�� "OESFKB� 1SFMPWÝLB
� %BNJKBOB
(BÝQBSJ¦B�JO�.BKB�+VWBODB�	5SBKFLU
�

��� ,SÝJOBS�JO�1VD
�*OUFSWKV�
��� ,SF¦J¦
�*NBHJOBSJK�QSFTUPMOJDF�JO�J[KFNOF�MPLBDJKF
�TUS�����
��� .BUPT
�4LSPNOPTU�BMJ�SB[LPÝKF�

KF� TNJTFMOP� WLMKV¦JUJ� QPMFH� 6SBEB� QSFETFEOJLB� 3F�
QVCMJLF�JO�OKFHPWF�SF[JEFODF�UFS�6SBEB�QSFETFEOJLB
WMBEF� UVEJ� ESVHF� ESäBWOP�VQSBWOF� PSHBOF
� TBK� TF
UBLP�MBILP�J[CPMKÝB�EPTUPQOPTU�JO�PSHBOJ[BDJKB�EFMB�W
MF�UFI��5BLÝOB�KF�UVEJ�JEFKB�W�QSFEMPHV
���LJ�HB�CPN
QSFETUBWJMB�W�OBEBMKFWBOKV��1SFEMPH�OPWFHB�QSPUPLP�
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�LJ�JNB�OB�WTBLJ�TUSBOJ
ÝF� MJOJKP� ESFWFT� JO� VSFKFOF� QSPTUPSF� [B� TFEFOKF�
$BOLBSKFW� EPN� JO� 3BWOJLBSKFWB� EWPK¦LB� 	PCOPWJUB
TF�PC�VQPÝUFWBOKV�3BWOJLBSKFWFHB�OB¦SUB
�TP�OBNF�
OKFOJ� ESäBWOJN� PSHBOPN�� 6SFKFOB� &SKBW¦FWB� VMJDB
WPEJ� EP� WMBEOF� QBMB¦F
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�TF�VSFEJ�DPOB�[B�QFÝDF�[�MJOJKP
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QSPTUPS�4QPNFOJLB�GSBODPTLF�SFWPMVDJKF
�QSFE�NFTU�
OP�IJÝP�QB�QSPTUPS�3PCCPWFHB� WPEOKBLB��5BLP�OB�
TUBOF� QPWF[BO� TLMPQ� UP¦L
� MJOJK� JO� QMPTLFW
� LJ� QPV�
EBSKBKP�QSPUPLPMBSOJ�QSPTUPS�W�NFTUV�
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Z U S A M M E N F A S S U N G

Residenzräume in Ljubljana im Laufe der
Zeit
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