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HPWPS������������
�

�� 1SJN��7PKF
�4MPWFODJ�QPE�QSJUJTLPN
�TUS�����o�����o�,SBKFWOJ
MFLTJLPO� %SBWTLF� CBOPWJOF� 	����

� TUS�� ���
� QSJ� PCSBWOBWJ
"EMFÝJ¦FW� OBWBKB�� x/BOKF� <OB� VTLPLF>� TQPNJOKBKP� SB[FO� ÝF
TFEBK� QSBWPTMBWOFHB� OBTFMKB� #PKBODFW� UVEJ� 1SJCJODJ
� 'V¦�
LPWDJ
� %SBHPÝJ
� ÇVOJ¦J
� QPTFCOP� QB� [BTFMLJ� 7MBÝ¦BOTLP� JO
4JLPOJKTLP�TFMP�W�5SJCV¦BI�UFS�+BOLPWJ¦J
�ÀPÝUBSJ¦J
�,BSBNBO
W�#FEOKV
�7VLPCSBUJ�W�ÇVOJ¦JI�UFS�NOPHJ�	OF�WÝUFWÝJ�CPKBO�
ÝLJI
� QSJJNLJ
� LPU� #BIPSJ¦
� ÇBSLPWJ¦
� $WJULPWJ¦
� *MJOJ¦

+BOLPWJ¦
�.BSFOUJ¦
�.JM¦JOPWJ¦
�.JLFUJ¦
�)VTJ¦
�1BWMBLPWJ¦


5VEJ� LP� CJ� TF� LEP� MPUJM� SB[JTLBWF� P� QPCSFÝLJI
)VTJ¦JI
�CSF[�PELSJUKB�QSFQJTB�TWPCPÝ¦JOTLFHB�QJTNB
OF�CJ�NPHFM�QSJUJ�EP�TQP[OBOKB
�LBUFSJ�WFSJ�KF�QSWPU�
OP� QSJQBEBM� QSWJ� W� 1PCSFäKV� J[QSJ¦BOJ� )VTJ¦�� /BK�
TUBSFKÝF� NBUJ¦OF� LOKJHF� äVQOJKF� 1PE[FNFMK
� PISB�
OKFOF�PE������EBMKF
�CJ�NV�SB[LSJMF�[HPMK�UP
�EB�TF�KF
"OUPO� )VTJ¦� W� OKJI� QSWJ¦� QPKBWJM� MFUB� ����� LPU
LSTUOJ� CPUFS��� ,FS� OKFHPWFHB� QSJJNLB� QSFE� UFN� OJ
[BTMFEJUJ
� NOPHJ� VTLPÝLJ� QSJJNLJ� QB� TP� CJMJ� UFEBK
SB[ÝJSKFOJ� äF� W� WF¦� ESVäJOBI
� CJ� JTLBMFD� MBILP�QSJÝFM
LWF¦KFNV� EP� TLMFQB
� EB� KF� CJM� "OUPO�)VTJ¦� LPOFD
���� TUPMFUKB�OBKWFSKFUOFKF�QSJTFMKFOFD
�QSWJ� JO� FEJOJ� T
UFN� QSJJNLPN� W� UFEBK� ÝF� PCTFäOFKÝJ� QPE[FNFMKTLJ
äVQOJKJ��"�OF�OB[BEOKF�CJ�NPä�MBILP�OPTJM�UVEJ�QSJJ�
NFL
�LJ�TF�W�¦FUSUTUPMFUKV�PE�MFUB�����
�LP�TF�NBUJDF
[B¦FOKBKP
�W�UFI�QB¦�OJ�QPKBWJM�[BUP
�LFS�KF�CJM�SFEFL

PNFKFO�OB�FOP�TBNP�ESVäJOP
�¦FQSBW�CJ�UV�EFKBOTLP
äJWFM� äF� EMKF� ¦BTB��/FNBKIOP�QP[PSOPTU� CJ� W� LSTUOJ
NBUJDJ� W[CVEJMP�"OUPOPWP�EWBLSBUOP�OBTMBWMKBOKF� [
HPTQPEPN� 	%PNJOVT

� MFUB� ����� JO� ����
��� LBS� KF
QSFETUBWMKBMP�WFMJLP�J[KFNP��*O�LPO¦OP�CJ�QSJÝMB�QP�
NFNCOPTU�"OUPOB�)VTJ¦B�EP�J[SB[B�W�EWFI�VSCBSKJI
QPCSFÝLFHB�HPTQPTUWB�J[�MFU������JO�����
�W�LBUFSJI
KF�JNFOPWBO�xWPKWPEBj����0�UFN
�PE�LPE�xHPTQPTLJj
JO�xWPKWPETLJj�OBTMPW
�CJ�WJSJ�ÝF�OBQSFK�W[USBKOP�NPM�
¦BMJ
� ¦FUVEJ� CJ� OBNJHPWBMJ� OB� OFLP� 	QPM
WPKBÝLP� BMJ

������������������������������������������������
1SJBOPWJ¦
�3B¦J¦
�3JUNBOJ¦
�4UJQBOJ¦
�4JLPOKB
�ÀPÝUBSJ¦
�7MB�
ÝJ¦
�7SBOFÝJ¦
�ÇVOJ¦�JUE�j

�� /À"-
� Ç"� 1PE[FNFMK
� 3� ����o����� 	EFKBOTLP� ����o
����
�QSFK�WQJTJ�QPSPL�����o����

�������������

��� 1SBW�UBN
�������������JO�������������
��� "34
�"4����
�(PTQPTUWP�,SVQB
�1PCSFäKF�JO�1VTUJ�(SBEFD


LOK�� �
� VSCBS� 1PCSFäKF� ����o����
� T�� Q�� 	.BSDLIU� 'SFãFO�
UIVSO
��LOK���
�VSCBS�1PCSFäKF�����
�T��Q�� 	.BSLIU�'SFãFO�
UVISO
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VQSBWOP� GVOLDJKP� UFS� OB� "OUPOPWP� QPWF[BOPTU� [
7PKOP� LSBKJOP�� 1SJJNFL�)VTJ¦� KF�NFE� J[WPSOP� OF�
TMPWFOTLJNJ�CFMPLSBOKTLJNJ�QBUSPOJNJLJ�SFTEB�OFLP�
MJLP�OFPCJ¦BKFO
�WFOEBS�TBN�QP�TFCJ�OF�QPWF�WFMJLP�
/B� PCNP¦KJI� QPE� PTNBOTLP� PCMBTUKP� JO� W� QPLSBKJ�
OBI
�LJ� TP�CJMF� T� UFNJ�P[FNMKJ� UBLP�BMJ� ESVHB¦F�QP�
WF[BOF
�TP�OBNSF¦�xUVSÝLPj�[WFOF¦F�QSJJNLF�OFSFE�
LP�OPTJMJ�UVEJ�LSJTUKBOJ���

7SOJNP�TF�L�TWPCPÝ¦JOTLFNV�QJTNV�HSPGB�1VSH�
TUBMMB� J[� MFUB� ����
� T� LBUFSJN� TP� TF� OFQSJ¦BLPWBOP
PEQSMF�QPWTFN�OPWF�EJNFO[JKF��0WEPWFMJ�HSPG�+BOF[
"EBN
� QPWFMKOJL� W� 7PKOJ� LSBKJOJ� JO� MBTUOJL� QP�
CSFÝLFHB� HPTQPTUWB
� KF� T� QPTFTUKP� JO� [� OKP� QPWF[B�
OJNJ�VHPEOPTUNJ�OBHSBEJM� TWPKFHB� [WFTUFHB� TMVäBC�
OJLB
� xOFLSÝ¦BOTLP� SPKFOFHB� 5VSLBj
� [EBK� xQSBWJ¦�
OFHB� LBUPMJÝLFHB� LSJTUKBOBj�� /BWBKBOKF
� LBK� WTF� KF
)VTJ¦�QP¦FM�W�HSPGPWJ�TMVäCJ�W�0HVMJOV
�LBäF
�EB� KF
OKFHPWP� TMVäFOKF� USBKBMP� EBMKÝF� PCEPCKF
� PNFOKBOKF
TPEFMPWBOKB�W�UVSÝLJI�WPKOBI�QB�"OUPOPW�LSTU�USEOP
VNFÝ¦B�W�¦BT�QSFE�TLMFOJUWJKP�LBSMPWÝLFHB�NJSV�MFUB
����
� UVEJ�¦F�OF�CJ�QP[OBMJ�PNFOKFOFHB�CPUSPWBOKB
TSFEJ� EFWFUEFTFUJI� MFU�� 1PEBUFL
� EB� KF� HSPG� )VTJ¦B
xUVLBK� 	BMEB
� QSJWFEFM� I� LSTUVj
� HSF� WTFLBLPS� SB[V�
NFUJ�LPU�OFLKF� W�#FMJ� LSBKJOJ
� CMJ[V�1PCSFäKB
� ¦F� äF
OF� SBWOP� W� EPNB¦J� äVQOJKTLJ� DFSLWJ� W� 1PE[FNMKV�
5PEB�W�OBKTUBSFKÝJ�QPE[FNFMKTLJ�LSTUOJ�NBUJDJ
�QSFDFK
[HMFEOP� WPEFOJ� PE� MFUB� ����� EBMKF
� OJ� OF� "OUP�
OPWFHB�OF�LSTUB�LBLÝOFHB�ESVHFHB�NVTMJNBOB��(MF�
EF� OB� UP
� EB� QP[OBNP� PE� ESVHPE� OFLBK� OBUBO¦OJI
QSJ¦FWBOK�P�LSTUJI�PTNBOTLJI�QPEBOJLPW
�WQJTPW�UFI
QB�W� UBNLBKÝOKJI�LSTUOJI�NBUJDBI� WFOEBSMF�OJ�OBKUJ

CJ� CJMP� MBILP� FOBLP� UVEJ� W� "OUPOPWFN� QSJNFSV���
;BQJT�P�LSTUV� KF�OFNBSB� J[PTUBM� BMJ�QB� TP�HSPGPWFHB
WBSPWBODB�LSTUJMJ�W�LBUFSJ�PE�TPTFEOKJI�CFMPLSBOKTLJI
äVQOJK��;BSBEJ�OFPISBOKFOPTUJ�LSTUOJI�NBUJD�UFHB�OJ
NPHP¦F�QSFWFSJUJ�OF�[B�NFUMJÝLP�OF�[B�¦SOPNBMKTLP
äVQOJKP
�LSTUOF�NBUJDF�äVQOJK�4FNJ¦�JO�7JOJDB
�[B�UB
¦BT� PISBOKFOF� QSFDFK� GSBHNFOUBSOP
� QB�)VTJ¦FWFHB
LSTUB� OF� OBWBKBKP���� 1SBW� NPHP¦F� CJ� CJMP
� EB� KF
"OUPO� QSFKFM� QSWJ� LSÝ¦BOTLJ� [BLSBNFOU� W� FOFN� PE

��� 1SJN��1BWFS
�x5VSDJj
�TUS����o���
��� 7�LSTUOJI�NBUJDBI�MKVCMKBOTLF�TUPMOF�äVQOJKF�4W��/JLPMBKB�OJ

WQJTPW� OBTMFEOKJI� LSTUPW
� EPLVNFOUJSBOJI� W� ESVHJI� WJSJI
QSWF�SPLF�� MFUB������TFEFNMFUOFHB�EF¦LB
�LJ�TP�HB�QPTMBMJ� W
KF[VJUTLP� ÝPMP� 	3BEJDT
� %FS� LSBJOJTDIF� )JTUPSJPHSBQI
� TUS�
��

� MFUB� ����� USFI� UVSÝLJI� EFLMJD
� LSÝ¦FOJI� QSJ� KF[VJUJI
� JO
OBTMFEOKF�MFUP�W�TUPMOJDJ�LSÝ¦FOF�äFOF�UVSÝLFHB�QBÝF�J[�/PWJI
;BNLPW� OB� EBOBÝOKFN� 4MPWBÝLFN� 	#BSBHB� 	VS�

� )JTUPSJB
BOOVB
� TUS�� ���� JO� ���
�� 1SJN�� /À"-
� Ç"� -KVCMKBOB�4W�
/JLPMBK
� *OE� 3� ����o����
� *OE� 3� ����o����
� 3� ����o
����
�3�����o����
�3� ����o����
�� 1SBW� UBLP� OJ� W� LSTUOJ
NBUJDJ� äVQOJKF� -BÝLP� WQJTB� LSTUB� NPÝLFHB
� LJ� KF� CJM� UBN
LSÝ¦FO� ���� KVOJKB� ����� JO� KF� VNSM� äF� OBTMFEOKJ� NFTFD�� QP�
EBULF�P�OKFHPWFN�LSTUV�OBWBKB�MF�NSMJÝLB�NBUJDB�	ÇVQOJKTLJ
VSBE� -BÝLP
� 3� ����o����
�.� ����o����

� QPTSFEPWBM� QB
NJ� KJI� KF� LPMFHB�%FKBO�;BESBWFD
� LJ� TF�NV� JTLSFOP� [BIWB�
MKVKFN�

��� /À"-
�Ç"�7JOJDB
�3�����o������Ç"�4FNJ¦
�3�����o����
JO�����o����� 	GSBHNFOU
�� o�.FUMJÝLF� LSTUOF�NBUJDF� TF� [B�
¦FOKBKP�ÝFMF�QP�LBUBTUSPGBMOFN�QPäBSV�MFUB�����
�¦SOPNBMKTLF
QB�MFUB������	QSJN��7PEOJL�QP�NBUJWOJI�LOKJHBI
�TUS����
����
�

PCFI�CFMPLSBOKTLJI�NFTU
� TBK� KF� OB�4MPWFOTLFN� WF�
MJLB� WF¦JOB� LSTUPW� NVTMJNBOPW� J[QSJ¦BOB� W� NFTUJI

LKFS�KF�CJMP�EPHPELV�NPHP¦F�EBUJ�UVEJ�WF¦�CMJÝ¦B�JO�T
UFN�VTUSF[FO�QPVEBSFL���

0�MFUV�)VTJ¦FWF�TQSFPCSOJUWF�CJ�CSF[�ESVHJI�QP�
EBULPW� MBILP� QSBW� UBLP� MF� VHJCBMJ� JO� HB� QPTUBWMKBMJ
QSFE� MFUP� ������ ;BOFTMKJWP� KF� CJM� LSÝ¦FO� WTBK� OFLBK
¦BTB�QSFE�����BQSJMPN�����
�LP�KF�ÝFM�W�1PE[FNMKV�[B
LSTUOFHB�CPUSB�PUSPLV�J[�1PCSFäKB
�UFEBK�CSF[�EWPNB
äF�LPU� x[SFM� LSJTUKBOj� 	®
���� *TUP� MFUP
� ����OPWFNCSB
����
� KF�VNSMB�1VSHTUBMMPWB�äFOB�"OB�&MJ[BCFUB
�LJ
KP�MJTUJOB�PNFOKB�W�[WF[J�T�)VTJ¦FWJN�OBK[HPEOFKÝJN
TMVäFOKFN� QSJ� HSPGV���� ;FMP� QPNFNCOP� PQPSOP
UP¦LP�[B�VHPUBWMKBOKF�¦BTB�LSTUB�QSFETUBWMKB�UVEJ�OB�
WFECB
�EB�KF�CJMP�'SBODV�)VTJ¦V�o�LPU�CPNP�WJEFMJ

"OUPOPWFNV� TJOV� o� PC� TNSUJ� MFUB� ����� QSJCMJäOP
ÝFTUEFTFU� MFU� JO� TF� KF� UPSFK� SPEJM� PLPMJ� MFUB� �����
1PUFNUBLFN� KF�NPHP¦� TLMFQ
�EB� TF� KF�"OUPO� TQSF�
PCSOJM� ÝF� W� PTFNEFTFUJI� MFUJI� ���� TUPMFUKB
� B� TLPSBK
HPUPWP�OF�QSFE�J[CSVIPN�EVOBKTLF�WPKOF�MFUB�����

NFE� LBUFSP� KF� LSÝ¦FWBOKF� WPKOJI� VKFUOJLPW� QPTUBMP
NOPäJ¦OP���

,EP� JO� PE� LPE� KF� CJM� NPä
� LJ� KF� T� LSTUPN� [B�
NFOKBM� TWPKF� OFLSÝ¦BOTLP� JNF� JO� QPTUBM� "OUPO 
4MVäCPWBOKF� W� PHVMJOTLJ� LBQFUBOJKJ� OBWBKB� L� TLMF�
QBOKV
� EB� KF� ÝMP� [B� ¦MPWFLB�OFLKF� [� EBOBÝOKFHB� PC�
NFKOFHB�PCNP¦KB�NFE�)SWBÝLP�JO�TFWFSP[BIPEOJN
EFMPN�#PTOF�JO�)FSDFHPWJOF����/B�LBLÝFO�OB¦JO�TF
KF� [OBÝFM�QSJ� HSPGV�1VSHTUBMMV
� MJTUJOB� SB[VNMKJWP�OF
QPWF��.PäOPTUJ� TUB�EWF�� BMJ� KF�CJM� [BKFU�BMJ� QB� KF�OB
ESVHP� TUSBO� QSFCFHOJM� TBN
� LBS� KF� WFOEBSMF� NBOK
WFSKFUOP�� ,EBK� TF� KF� SPEJM
� MBILP� TLMFQBNP� MF� J[
QPTSFEOJI�QSJ¦FWBOK
�[MBTUJ�HMFEF�OB�TUBSPTU�OKFHPWJI
PUSPL
�LFS�W�QPE[FNFMKTLJ�NSMJÝLJ�NBUJDJ�äBM�OJ�WQJTB
"OUPOPWF� TNSUJ� JO� [� OKJN� OBWFECF� TUBSPTUJ��)VTJ¦
OBK�CJ�1VSHTUBMMV�JO�OKFHPWJ�TPQSPHJ�TQSWB�TMVäJM�LPU
xCÈHJKBj
�UPSFK�LPU�UVSÝLJ�PEQBEOJL�P[JSPNB�VQPSOJL

LBKQBL� ÝFMF� QPUFN
� LP� HB� KF� EBM� HSPG� QPEV¦JUJ� W
LSÝ¦BOTLJ�WFSJ�JO�LSTUJUJ��0�UFN
�EB�CJ�QPTUBM�LSJTUKBO
ÝF� LPU� PUSPL
� HSF� EWPNJUJ
� TBK� HB� 1VSHTUBMMPWP� TWP�

��� (PMFD
�,SÝ¦FWBOKF�PTNBOTLJI�QPEBOJLPW�	W�UJTLV
�
��� ,PU�W�PQ����
��� %BUVN� TNSUJ� OBWBKB� OKFO� OBHSPCOJL
� LJ� KF� TUBM� QSWPUOP� W

DFSLWJ� OFLEBOKFHB� GSBO¦JÝLBOTLFHB� TBNPTUBOB� W� -KVCMKBOJ

PQVÝ¦FOFHB� MFUB� ����
� [EBK� QB� KF� W� MBQJEBSJKV� /BSPEOFHB
NV[FKB�4MPWFOJKF��;B�QPEBUFL�TF�UPQMP�[BIWBMKVKFN�ES��.BKJ
ÇWBOVU�

��� ;HMFE�[B�NOPäJ¦OP�LSÝ¦FWBOKF�VKFUOJLPW�KF�EBM�DFTBSTLJ�EWPS�
%VOBK� KF� [BKFMB� QSBWB�NS[MJDB� LSÝ¦FWBOKB
� QPUFN�LP� KF� ÝUJSJ
UFEOF� QP� QBEDV� #VEJNB� EBM� DFTBS� -FPQPME� *�� TFQUFNCSB
�����LSTUJUJ�UVSÝLFHB�VKFUOJLB�OB�TWPKF�JNF�	.MJOBSJ¦
�6TPEB
UVSÝLJI� VKFUOJLPW
� TUS�� ���o����� 5FQMZ
� 7PN� -PT� PTNB�
OJTDIFS�(FGBOHFOFS
�TUS����
�

��� 1P� QPQJTV� QSFCJWBMTUWB� J[� MFUB� ����
� QSFE�NOPäJ¦OJNJ�NJ�
HSBDJKBNJ�QPMQSFUFLMF�EPCF
� KF�OB�)SWBÝLFN�OPTJMP�QSJJNFL
)VTJ¥� ��� PTFC� W� ��� HPTQPEJOKTUWJI
� WTF� SB[FO� QFU¦MBOTLF
ESVäJOF� W� 1FUSPWJOJ� QSJ� +BTUSFCBSTLFN� QB� TP� äJWFMF� OB� PC�
NP¦KJI� TFWFSOP� PE� 4BWF� 	1VUBOFD�ÀJNVOPWJ¥� 	VS�
�� -FLTJL
QSF[JNFOB
�TUS�����
�
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0NFNCB�xHPTQPEBj�"OUPOB�)VTJWB�LPU�LSTUOFHB�CPUSB�����KVOJKB������

CPÝ¦JOTLP� QJTNP� W� [WF[J� T� LSTUPN� JNQMJDJUOP� PC�
SBWOBWB�LPU�PESBTMFHB�BMJ�WTBK�PESBÝ¦BKP¦FHB��1P[OFKF
TF�KF�[BSBEJ�TQPTPCOPTUJ�JO�[WFTUFHB�TMVäFOKB�QPW[QFM
EP� HSPGPWFHB� LPNPSOJLB� JO� TMFEOKJ¦� EP� FLPOPNB
PHVMJOTLF� LBQFUBOJKF
� ÝF� MFUB� ����� QB� OBK� CJ� CJM
TMVäCFOP� QPWF[BO� [�0HVMJOPN� W� HPTQPEBSTLJI� [B�
EFWBI��1VSHTUBMMV�TF�KF�WTFLBLPS�QSJLVQJM�JO�TF�VWSTUJM
NFE� UJTUF� UVSÝLF� VKFUOJLF
� LJ� TP� CJMJ� W� OFQPTSFEOJ
TMVäCJ�TWPKJI�HPTQPEBSKFW�JO�TF�KJN�KF�EPCSP�HPEJMP���

(MFEF� OB� QSWP� QPKBWJUFW� W� 1PCSFäKV� TQPNMBEJ
�����KF�"OUPO�)VTJ¦�UV�äF�UFEBK�CJWBM�WTBK�PC¦BTOP

CPEJTJ� W� 1VSHTUBMMPWFN� HSBEV� CPEJTJ� W� FOJ� PE
NBMPÝUFWJMOJI� IJÝ� W� PC[JEBOFN� QPCSFÝLFN� USHV� PC
HSBEV���� /B� OKFHPWP� QPHPTUP� [BESäFWBOKF� W� 1P�
CSFäKV� LBäFKP� ÝF� USJ� ESVHB� CPUSPWBOKB� QPCSFÝLJN
LSÝ¦FODFN�NFE�MFUPNB������JO�����
�QSFEFO�W�QPE�
[FNFMKTLJI�LSTUOJI�NBUJDBI�OBTUPQJ�EBMKÝB�WS[FM��7TB
ÝUJSJ� CPUSPWBOKB� TP� QP� TWPKF� [HPWPSOB
� TBK� OB� OFLJ
OB¦JO� PESBäBKP� )VTJ¦FW� TPDJBMOJ� W[QPO� UFS� TQSFKF�
NBOKF� JO� QFSDFQDJKP� QSJ� EPNB¦JOJI�� 7TBLJ¦� KF� CP�

��� 1SJN��5FQMZ
�7PN�-PT�PTNBOJTDIFS�(FGBOHFOFS
�TUS�����
��� 0� USHV�1PCSFäKF� JO� OKFHPWJI� QPTFCOPTUJI�(PMFD
�/BTUBOFL

JO�SB[WPK
�TUS�����o���
����o���
����o����

USPWBM�PUSPLV�ESVHF�ESVäJOF�o�EWFNB�LSÝ¦FODFNB� T
QSJJNLPN�/PWBL�	�����JO�����

�PUSPLV�,BSMB�4JO�
UJOHFOB
� P¦JUOP� HPTQPÝ¦JOTLFHB� VTMVäCFODB� 	����


JO� LSÝ¦FODV� [BLPODFW�,SBMK� 	����
���� 1PUFN� LP� KF
QSJ� QSWJI� EWFI� LSTUJI� P[OB¦FO� [HPMK� [� JNFOPN� JO
QSJJNLPN
� LBLPS� CPUSJ� OBTQMPI
� HB� JTUJ� EVIPWOJL
(SFHPS�(SFHPSJ¦� QSJ� [BEOKJI� EWFI� OBTMBWMKB� [� HPT�
QPEPN��%PNJOVT� "OUPOJVT�)VyTJDI� 	®
�� /KFHPW� QSJ�
JNFL� KF�CJM�[B�CFMPLSBOKTLB�VÝFTB�P¦JUOP�WTFFOP� UP�
MJLP�OFOBWBEFO
�EB�KF�QSWJ¦�	����
�[BQJTBO�LPU�,VTJ¦
	,VyTJDI

� ESVHJ¦� 	����
� QB� o� QPNFOMKJWP��"OUPOJVT
5VSFL��4LSBULB�UBLP
�LPU�TP�OB�4MPWFOTLFN�ÝF�EPMHP
QPUFN� JNFOPWBMJ� QPEBOJLF� 0TNBOTLF� ESäBWF
� QSJ�
TFMKFODF�T�UVSÝLFHB�P[FNMKB�JO�ÝF�QPTFCFK�UBNLBKÝOKF
NVTMJNBOF��1SJJNLB�5VSL� TJDFS� W� UFN� ¦BTV� W� QPE�
[FNFMKTLJ� äVQOJKJ� OJ� TSF¦BUJ� JO� UVEJ� )VTJ¦B� TF� OJ
NPHFM� USBKOFKF� QSJKFUJ� UFS� J[QPESJOJUJ� OKFHPWFHB� QP�
EFEPWBOFHB�NVTMJNBOTLFHB�QSJJNLB�

/BW[P¦OPTU�x5VSLBj�"OUPOB�)VTJ¦B�W�1PCSFäKV
KF� CJMB� NFE� MFUPNB� ����� JO� ����� P¦JUOP� EPWPMK
QPHPTUB�JO�OKFHPW�VHMFE�UPMJLÝFO
�EB�TP�HB�	OFLBUFSJ
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TPTFEKF� TQSFKFNBMJ� LPU� WSFEOFHB� WMPHF� LSTUOFHB
CPUSB��7FOEBS�QB�HB�W�LSTUOJ�NBUJDJ�QPHSFÝBNP�LPU
P¦FUB
� LBS� TLPSBK� [BOFTMKJWP� QPNFOJ
� EB� TF� NV� UV
QSFE� MFUPN� ����� OJ� SPEJM� OPCFO� PUSPL�� ,FS� KF� CJM
OKFHPW� QSFK� PNFOKFOJ� TJO� 'SBOD� SPKFO� äF� PLPMJ� MFUB
����
� KF�)VTJ¦FWB� ESVäJOB� W� UFN� ¦BTV� P¦JUOP� QSF�
CJWBMB� ESVHKF
� OBKWFSKFUOFKF� W� 0HVMJOV�� ÇBM� UBN�
LBKÝOKF�NBUJ¦OF� LOKJHF� [B� UB� MFUB� OJTP� PISBOKFOF
��
EB� CJ� MBILP� EPNOFWP� CPEJTJ� QPUSEJMJ� CPEJTJ� PWSHMJ�
5VEJ�äFOF�"OUPOB�)VTJ¦B�W�QSWJ�QPE[FNFMKTLJ�LSTU�
OJ�NBUJ¦OJ�LOKJHJ�OF�TSF¦BNP
�UBLP�LPU�OPCFOF�ESVHF
PTFCF� T� UFN� QSJJNLPN�� .PSEB� TF� KF� ESVäJOB� W
1PCSFäKF� 	EPLPO¦OP
� QSJTFMJMB�NFE� MFUPN� ����
� LP
NBUJDB�QSFOFIB
�JO�J[TUBWJUWJKP�TWPCPÝ¦JOTLFHB�QJTNB
MFUB�����
�NPSEB�TUB�QSJÝMB�TFN�äJWFU�TBNP�PWEPWFMJ
P¦F�"OUPO�JO�ÝF�OFEPSBTMJ�TJO�'SBOD
�ESVHJ�PUSPDJ�QB
TP�TF�UV�SPEJMJ�W�"OUPOPWFN�ESVHFN�[BLPOV�QP�MFUV
�������

1SFEFO� TF� VTUBWJNP� QSJ� )VTJ¦FWJ� ESVäJOJ
� TF� ÝF
FOLSBU� WSOJNP� L� TWPCPÝ¦JOTLFNV� QJTNV� J[� MFUB
������ (SPG� +BOF[� "EBN� 1VSHTUBMM� W� OKFN� KBTOP
QPWF
� EB� OKFHPW� QPEBOJL�"OUPO� äF� QSFCJWB� OB� QP�
TFTUJ
�LJ�NV� KP�QJTNP� KBN¦J
�LBLPS� UVEJ
� LBK� TF� KF� [
OKP�EPHBKBMP�QSFE�UFN��3B[MJLPWBUJ�HSF�EWB�QPTFTUOB
TLMPQB� o� QPMPWJ¦OP� IVCP� 	LNFUJKP
� QPE� 1SFMPä�
OJLPN� JO�OFQSFNJ¦OJOF� W� QPCSFÝLFN� USHV� P[JSPNB
QVSHJ��1PQSFK�KF�PNFOKFOP�QPMPWJDP�IVCF�QPTFEPWBM
QP� [BLVQOFN� QSBWV� ¦FWMKBS� .JLP� "EMFÝJ¦
� B� JNB
)VTJ¦�äF�[EBK�OB�OKFK�IJÝP�JO�HPTQPEBSTLB�QPTMPQKB�
.JLP�	.JIBFM
�"EMFÝJ¦� KF�CJM
�LPU�WTF�LBäF
� UV� ÝF�W
[B¦FULV� MFUB� ����
� LP� KF� W� LSTUOJ� NBUJDJ� PNFOKFO
[BEOKJ¦
�JO�TJDFS�LPU�P¦F�LSÝ¦FODB����1PTFTU�W�PC[JEB�
OFN�USHV�	BMEBS� JO�EFS�#VSH
�QB� KF� JNFM�)VTJ¦�CSä�
LPOF� äF� QSFK
� [BUP� W� MJTUJOJ� P¦JUOP� UVEJ� OJ� OBWFECF

LEP� KP� KF� VäJWBM� QSFE� OKJN�� ,BLPS� LPMJ
� "OUPO
)VTJ¦
�����KVOJKB������W�P¦FI�QPE[FNFMKTLFHB�LBQ�
MBOB� (SFHPSJ¦B� QSWJ¦� xHPTQPEj
� KF� QSBW� UP� MFUP� BMJ
NBMP�QP[OFKF�[ESVäJM� W� TWPKJI� SPLBI�[OBUOP�QPTFTU�

��� 1P� JOGPSNBDJKJ� äVQOJKTLFHB�VSBEB�0HVMJO� [� ���� KVOJKB� ����
TF� PISBOKFOF� LSTUOF�NBUJ¦OF� LOKJHF� UBNLBKÝOKF� äVQOJKF� [B�
¦FOKBKP�MFUB�����
�QPSP¦OF������JO�NSMJÝLF������

��� %SVäJOTLP� J[SP¦JMP
� QP� LBUFSFN� OBK� CJ� TF� W� #FMP� LSBKJOP
QSJTFMJMP� WF¦�)VTJ¦FW
� JO�OF�FO� TBN� 	UFM�� QPHPWPS� [�.BSJKP
�SOJ¦
� SPK�� )VTJ¦� ��� ��� ����

� CJ� UPSFK� UV� MBILP� OBÝMP
QPUSEJUFW
�B�KF�WQSBÝBOKF
�LPMJLP�KF�OBOK�WQMJWBMP�EFKTUWP
�EB�KF
CJM�QSJJNFL�)VTJ¦�W�QP[OFKÝFN�¦BTV� JO�ÝF�EBOFT� SB[ÝJSKFO�W
WF¦� CFMPLSBOKTLJI� WBTFI���F� äF� OF� WTFI� WQSBÝBOK� W� [WF[J� T
QSJTFMJUWJKP� "OUPOPWF� ESVäJOF
� CJ� MBILP� NBSTJLBK� [BHPUPWP
QPKBTOJM�[BQJTOJL�EVÝ�xTUBUVT�BOJNBSVNj�QPE[FNFMKTLF�äVQ�
OJKF�J[�xPLSPH�����j�	®

�LJ�TP�HB�PLPMJ�MFUB������FWJEFOUJSBMJ
W� äVQOJKTLFN� BSIJWV� 1PE[FNFMK� 	7PEOJL� QP� äVQOJKTLJI
BSIJWJI
�TUS�����
��7�[HMFEOP�VSFKFOFN�BSIJWV�HB�OJTFN�OBÝFM
OF� BWHVTUB� ����� OF� PC� TWPKFN� [BEOKFN� PCJTLV� ���� KVOJKB
������ 1SFTFOFUMKJWP� [HPEOKB� KF� MFUOJDB
� TBK� J[� UFHB� ¦BTB� OB
4MPWFOTLFN� TLPSBK� OF� QP[OBNP� xTUBUVTPW� BOJNBSVNj� LPU
TBNPTUPKOJI� LOKJH�� /J� J[LMKV¦FOP
� EB� HSF� W� WPEOJLV� [B
QPNPUP� JO�CJ�TF� MFUOJDB�NPSBMB� HMBTJUJ������� UFHB� MFUB� TF� KF
OBNSF¦� SPEJMB� PTFCB
� LJ� KF� W� OBKTUBSFKÝFN� PISBOKFOFN� OF�
EBUJSBOFN� xTUBUVTV� BOJNBSVNj� OBWFEFOB� QSWB� 	ÇVQOJKTLJ
VSBE�1PE[FNFMK
�TUBUVT�BOJNBSVN�PLPMJ�����
�
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*O� LBK� NV� KF� HSPGPWP� TWPCPÝ¦JOTLP� QJTNP� J[� MFUB
�����QPUFNUBLFN�QSJOFTMP �,PU�CPNP�WJEFMJ� W�OB�
EBMKFWBOKV
� MBILP� NP¦OP� EWPNJNP� P� LBLÝOFN
PC¦VUOFN� [OJäBOKV� VSCBSJBMOJI� EPMäOPTUJ� HMFEF� OB
QSFKÝOKFHB�HPTQPEBSKB�"EMFÝJ¦B��7�QJTNV�OJ�OBWFE�
CF
� EB� CJ�)VTJ¦� QPMPWJ¦OP� IVCP� QPE� 1SFMPäOJLPN
FOBLP� LPU� QSFE� OKJN� "EMFÝJ¦� VäJWBM� QP� [BLVQOFN
QSBWV
�LBLPS�UVEJ�OF
�EB�CJ�CJMB�LVQOPQSBWOB�JO�CJ�KP
UPSFK�MBILP�QSPEBM��"�HMFEF�OB�UP
�EB�KF�QP�OBWFECBI
NBMP� NMBKÝJI� VSCBSKFW� WFMKBMB� [B� LVQOPQSBWOP� WTB
QPTFTU�QPCSFÝLJI�USäBOPW
���CJ�NPSBMP�FOBLP�WFMKBUJ
UVEJ� [BOK��(SPG� KF�)VTJ¦FWJN� xEFEJ¦FN� JO� EFEJ¦FW
EFEJ¦FNj�[�MJTUJOP�TJDFS�MF�JNQMJDJUOP�KBN¦JM
�EB�MBI�
LP�PC� SFEOFN� J[QPMOKFWBOKV�VSCBSJBMOJI�PCWF[OPTUJ
PTUBOFKP�OB� [FNMKJ� CSF[� LBLSÝOF� LPMJ� ¦BTPWOF� PNF�
KJUWF��7TF�PCWF[OPTUJ�WLMKV¦OP�T�UMBLP�TP�)VTJ¦J�	QP
OPWFN
�QPSBWOBWBMJ�W�EFOBSKV�JO�CJMJ�PQSPÝ¦FOJ�UVEJ
QSFOBÝBOKB� QJTFN
� TJDFS� QPTFCOF� OBMPHF� QPCSFÝLJI
USäBOPW����,PU�J[SB[�[BVQBOKB�JO�QPTFCOP�¦BTU�QB�HSF
SB[VNFUJ� FEJOP�EFMPWOP� PCWF[OPTU
� OBMPäFOP� PESB�
TMJN�NPÝLJN� ¦MBOPN�ESVäJOF
� UK�� TQSFNMKBUJ� WTBLP�
LSBUOFHB� MBTUOJLB�HPTQPTUWB�1PCSFäKF�OB�QPUPWBOKJI
QP�EFäFMJ
� B� OF� [VOBK� OKF
� UPSFK� P¦JUOP� UVEJ� OF� PO�
TUSBO�,PMQF�

,BK�TP�OBÝUFUF�VHPEOPTUJ�)VTJWFWF�SPECJOF�QP�
NFOJMF� W� QSJNFSKBWJ� [� PCWF[OPTUNJ� QPCSFÝLJI� USäB�
OPW� JO� QPEMPäOJLPW
� SB[LSJWBKP� VSCBSKJ
� LJ� TF� [B¦F�
OKBKP� [� MFUPN� ������ "OUPO� )VTJ¦� 	"OUIPOã
)àTDIJUTDI
� KF� QP� VSCBSKV� [B� PCEPCKF� ����o����
QPTFEPWBM�IJÝP
�LMFU�JO�IMFW�UFS�IVCOP�[FNMKP��.FE
���HPTQPEBSKJ�W�1PCSFäKV
�U��J��USäBOJ�JO�HPTUB¦J�UFEBK
ÝF�PCTUPKF¦FHB�QPCSFÝLFHB� USHB
� J[TUPQB�QP� UFN
� EB
TBNP�QSJ�OKFN�OJ�QPEBULB�P�WJÝJOJ�EFOBSOJI�EFKBUFW
JO�NBMF�QSBWEF
�BNQBL�TF�VSCBS�OBNFTUP� UFHB� TLMJ�
DVKF�OB�OKFHPWP�	TWPCPÝ¦JOTLP
�QJTNP�	MBVUI�IBCFO�
EFS�7FSCSJFGVOH
����4PEF¦�QP�WJÝJOJ�TLVQOF�PCWF[OP�
TUJ� �� HPMEJOBSKFW
� LJ� KP� QP[OBNP� J[� TWPCPÝ¦JOTLFHB
QJTNB
� CJ� CJM� OF� MF� W� USHV
� UFNWF¦� UVEJ� W� PLPMJDJ

��� 7�VSCBSKJI�TJDFS�OJ�J[SFDOF�PNFNCF�LVQOPQSBWOFHB�QPMPäBKB
QPTFTUJ
� KF�QB�UB�SB[WJEOB� J[�OBWFECF�VSCBSJBMOJI�PCWF[OPTUJ
xQVSHBSKFWj�� x���� WOE� TPXPMM� BVDI� WPO� 7FSLIBVGGVOH� EF�
)BV�
�(SVOEU
�WOE�(BEFO��EFT���
�WOE���UFO�1GFOJOH�EFS
)FSTDIBGU� [VSBJDIFO� TDIVMEJHj� 	"34
� "4� ���
� (PTQPTUWP
,SVQB
�1PCSFäKF� JO�1VTUJ�(SBEFD
�LOK���
�VSCBS�1PCSFäKF� JO
7JOJDB�����o����
�GPM�����LOK���
�VSCBS�1PCSFäKF�����o����

T�� Q�
� .BSDLUU� 'SFãFOUIVSO
�� o� 1SJN�� (PMFD
� /BTUBOFL� JO
SB[WPK
�TUS�����o����

��� 1P� VSCBSKV� ����o����
� GPM�� �
� TP� USäBOJ� EBKBMJ� HPTQPTUWV
EFTFUJOP�W�äJUV
� WJOV
�¦FCFMKJI�QBOKJI� JO� äJWJOJ� UFS� QSFOBÝBMJ
QJTNB�QP�PLPMJDJ
� W�,BSMPWBD� JO�/PWP�NFTUP��6SCBS� ����o
�����QB�OBWBKB
� EB� TP� WTJ� SB[FO� FOFHB� <)VTJ¦B>
� LJ� KF� UFHB
QJTOP� PQSPÝ¦FO� 	BV��FS� FJOFT� TP� $SBGGU� 7FSCSJGGVOH� CFGSFãFU


[BWF[BOJ� EBKBUJ� EFTFUJOP
� OPTJUJ� QJTNB� QP� #FMJ� LSBKJOJ� 	JO
.ÚUUMJOHFS� 1PEFO

� EP� ,BSMPWDB� JO� /PWFHB� NFTUB� UFS� QSJ
WTBLJ�IJÝJ� MFUOP�OBQSFTUJ� GVOU�QSFEJWB��"34
�"4����
�(PT�
QPTUWP�,SVQB
�1PCSFäKF� JO�1VTUJ�(SBEFD
�LOK���
� VSCBS�1P�
CSFäKF� JO�7JOJDB� ����o����
� GPM�� ��� LOK�� �
� VSCBS� 1PCSFäKF
����o����
�T��Q�
�.BSDLIU�'SFãFOUIVSO�

��� 6SCBS�1PCSFäKF�JO�7JOJDB�����o�����	LPU�W�QSFKÝOKJ�PQPN�
CJ

�GPM����
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OBKWF¦KJ�HPTQPEBS��7�USHV�KF�JNFM�OBNSF¦�MF�FO�HPT�
QPEBS�WJÝKP�EFOBSOP�PCWF[OPTU�PE� FOFHB�HPMEJOBSKB
JO�UVEJ�W�TPTFEOKJ�WBTJ�"EMFÝJ¦J�	"NCU�'SFàFOUIVSFO

OJ�UB�QSJ�OJLPNFS�EPTFHBMB�EWFI�HPMEJOBSKFW��7FOEBS
NPSBNP� VQPÝUFWBUJ
� EB� KF�)VTJ¦FWB� WTPUB� �� HPMEJ�
OBSKFW� WLMKV¦FWBMB� WTF� EFMPWOF� PCWF[OPTUJ� JO� NBMF
QSBWEF
�LJ�TP�KJI�ESVHJ�QPSBWOBWBMJ�W�OBSBWJ��)VTJ¦B�W
TLMBEV� T� TWPCPÝ¦JOTLJN� QJTNPN� SB[VNMKJWP� OJ� OB
TF[OBNV� USäBOPW
� LJ� TP� CJMJ� [B� HPTQPTUWP� EPMäOJ
QSFOBÝBUJ�QJTNB�JO�QSBUJ�QFSJMP����1SJTFMKFOJ�x5VSFLj
TJDFS�HMFEF�OB�QPWFEBOP�OJ�JNFM�NBOKÝJI�CSFNFO�PE
ESVHJI
� QSJNFSMKJWJI� HPTQPEBSKFW
� MBILP� QB� TF� KF
QPOBÝBM
�EB�KJI�TNF�W�DFMPUJ�QMB¦FWBUJ�W�EFOBSKV�

6SCBSKB� J[� MFU�����o����� JO������ UBLÝOP� TUBOKF
TBNP�QPUSKVKFUB��7�PCFI�KF�OBWFEFOP
�EB�JNB�"OUPO
)VTJ¦� OFLEBOKP� QPMPWJ¦OP� IVCP� .JLB� "EMFÝJ¦B

PCBLSBU� UVEJ
�EB�QPTFEVKF�QJTNP�	MBVUI�WFSCSJFGVOH

JO� LPMJLÝOB� KF� OKFHPWB� EFOBSOB� PCWF[OPTU�� 1PMFH
UFHB� PCB� QPWFTUB
� EB� KF� OB� IVCJ� [HSBKFOB� QSJTUBWB
	.BãSIPG
� JO�EB�JNB�)VTJ¦�W� USHV�IJÝP
�IMFW� JO�WSU�
1PNFOMKJWB�KF�P[OBLB�WPKWPEB�	7PJWPEB
�7PãVBEB

�LJ
KP�TSF¦BNP�PCBLSBU�[B�OKFHPWJN�JNFOPN
�UBN
�LKFS
KF� QSJ� OFLBUFSJI� ESVHJI� 1PCSFäBOJI� OBWFEFO� QP�
LMJD����7TF�LBäF
�EB� TF�OB[JW� WPKWPEB�OF�OBOBÝB� OB
LBLÝOP� )VTJ¦FWP� VQSBWOP� GVOLDJKP� W� QPCSFÝLFN
USHV� BMJ� HPTQPTUWV
� BNQBL� OB� OKFHPWP� 	OFLEBOKP

TMVäCP�W�7PKOJ�LSBKJOJ���

3B[NFSPNB� TMBCP� TNP� QPV¦FOJ� P� xWPKWPEPWJIj
ESVäJOTLJI� SB[NFSBI�� %B� CJ� KJI� MBäF� SB[VNFMJ
� TJ
CPNP�OBUBO¦OFKF�PHMFEBMJ
�LBK�W�¦BTV�OKFHPWFHB�äJW�
MKFOKB�JO�UKB�EP�ÝFTUEFTFUJI�MFU�����TUPMFUKB�P�)VTJ¦JI
QPWFEP� QPE[FNFMKTLF� NBUJ¦OF� LOKJHF���� ÀFMF� QP[�
OFKÝJ�WQJTJ�W�NBUJDBI�JO�NMBKÝJ�VSCBSJBMOJ�WJSJ�OBNSF¦
PNPHP¦BKP� USEOFKÝB� TLMFQBOKB
� LBLP� TP� CJMJ� ¦MBOJ
ESVäJOF�)VTJ¦�NFE�TFCPK�TPSPETUWFOP�QPWF[BOJ��,FS
TF�OBTMFEOKB�PISBOKFOB�LSTUOB�NBUJDB�[B¦FOKB�QP����
MFUOJ�WS[FMJ�MFUB�����
�OBKTUBSFKÝB�QPSP¦OB�LOKJHB�ÝUJSJ
MFUB� [BUFN� 	����
� JO� NSMJÝLB� ÝFTU� 	����

��� KF� OF�
QPLSJUP� SBWOP� PCEPCKF
� W� LBUFSFN� TF� KF� )VTJ¦� W

��� 1SBW�UBN
�GPM���o�
��o���
��� "34
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�(PTQPTUWP�,SVQB
�1PCSFäKF�JO�1VTUJ�(SBEFD
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� T�� Q�� 	.BSDLIU� 'SFãFO�
UIVSO
��LOK���
�VSCBS�1PCSFäKF�����
�T��Q�� 	.BSLIU�'SFãFO�
UVISO
�� o� 7� USFI� VSCBSKJI� J[� PCEPCKB� NFE� ����� JO� ����
TSF¦BNP�W�1PCSFäKV�QPLMJDF��SBOPDFMOJL
�CSPEOJL
�äVQBO�P[�
WBMQFU
�LVIBS
�NJ[BS�JO�MPWFD�	(PMFD
�/BTUBOFL�JO�SB[WPK
�TUS�
���
�

��� (PTQPÝ¦JOTLJ� VSBEOJL� o� WBMQFU� P[JSPNB� äVQBO� 	"NCUNBO

4VQBO
� o� KF� CJM� OBNSF¦� .BSLP� ,BWSBO� 	"34
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� VSCBS
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� 3
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�3�����o����� JO�����o����
�1
����o����
� .� ����o������ o� 7� OBEBMKFWBOKV� OF� DJUJSBN
OBWFEFOJI�NBUJ¦OJI�LOKJH
�¦F�KF�KBTOP�SB[WJEOP
�EB�KF�QPEB�
UFL�W[FU�J[�OKJI�

��� ,STUOB�NBUJDB� TF� [B¦FOKB� ���� TFQUFNCSB�����
� QPSP¦OB����
KBOVBSKB������JO�NSMJÝLB�����BQSJMB������

1PCSFäKV� VTUBMJM� LPU� HPTQPEBS� JO� TJ� UV� QP� WTFK� WFS�
KFUOPTUJ� ÝF� VTUWBSKBM� ESVäJOTLP� HOF[EP�� 7QSBÝBOKF

LEP� JO� PE� LPE� KF� CJMB� OKFHPWB� äFOB
� PTUBKB� CSF[
PEHPWPSB
� LBLPS� UVEJ
� LEBK� KF� VNSMB��.PSEB� KF� CJM
QPSP¦FO� WF¦LSBU
� QPUSKFOP� QB� KF� JNFM� PUSPLF� WTBK� [
EWFNB�äFOTLBNB�

.BUJ¦OF� LOKJHF� QP[OBKP� W� [B¦FULV� EWBKTFUJI� MFU
OBTMFEOKF� TUBOKF�� 7� LSBULFN� ¦BTPWOFN� SB[QPOV� TF
PNFOKBKP�USJKF�PESBTMJ�NPÝLJ�)VTJ¦J
�WTJ�J[�1PCSFäKB�
%OF����� TFQUFNCSB������TP�OFTMJ�I�LSTUV�.JIBFMB

TJOB�'SBODB�JO�,BUBSJOF�)VTJ¦
�����KBOVBSKB������KF
LPU�QPSP¦OB�QSJ¦B�QBSV�J[�USHB�OBWFEFO�xHPTQPEj�	®

*WBO�)VTJ¦�	%PNJOP�+PBOOF�)VyIJU[I

�"OUPOV�)V�
TJ¦V�QB� TF� KF�EWB�NFTFDB� [BUFN� J[� SB[NFSKB� [� OFLP
#BSCBSP�SPEJM�OF[BLPOTLJ�TJO�+PäFG
�SPKFO�W�1PCSFäKV
JO�LSÝ¦FO�����NBSDB�������;BLBK� KF�PUSPL�QSJÝFM�OB
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