
����

���

�����1SFHMFEOJ�[OBOTUWFOJ�¦MBOFL ������������6%,����������������	�����-JUJKB
hh���������hh

1SFKFUP�������������

*gor

 

�(ardelin

QPEJQMPNTLJ�ÝUVEFOU�[HPEPWJOF�OB�61�')À�,PQFS
�%PMOKB�#JUOKB��
�4*o�����1SFN
F�QPÝUB��JHPS�HBSEFMJO!HNBJM�DPN

0LSBKOP�HMBWBSTUWP�-JUJKB�W�PCEPCKV�VTUBWPWFSOJI
HMBWBSKFW�W�MVWJ�WBTPQJTOJI�WJSPW�NFE�MFUPNB������JO�����

*;7-&0&,

1P�MFUV�����
�LP�KF�W�)BCTCVSÝLJ�NPOBSIJKJ�QBEMB�BCTPMVUJTUJWOB�ESäBWOB�VSFEJUFW�JO�KF�OBTUPQJMB�VTUBWOB�EPCB

TP�CJMJ�W�BWTUSJKTLJ�QPMPWJDJ�ESäBWF�QP�OBWFMV�EFMJUWF�TPETUWB�PE�VQSBWF�MFUB������VTUBOPWMKFOJ�PLSBKJ��7�QPTBNF[OJI
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� LJ� KJN� KF� OBWFMPWBM� PLSBKOJ� HMBWBS��7� MJUJKTLFN� PLSBKV� KF� CJMP� PCEPCKF� PE
VTUBOPWJUWF� EP� MFUB� ����� [B[OBNPWBOP� [� OFNÝLPMJCFSBMOJNJ� PLSBKOJNJ� HMBWBSKJ
� LJ� TP� QPHPTUPLSBU� QSJIBKBMJ� W
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)BCTCVSÝLB� NPOBSIJKB� KF� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB�EPäJWFMB�ÝUFWJMOF�TQSFNFNCF�OB�QPMJUJ¦OFN

VQSBWOFN�JO�OBSPEOPTUOFN�QPESP¦KV��/B�EFäFMOFN
OJWPKV�TP�CJMJ�W�����MFUJI�QPOPWOP�VTUBOPWMKFOJ�PLSBKJ
[� PLSBKOJN� HMBWBSKFN�OB� ¦FMV
�NFE� OKJNJ� KF� CJM� OB
OPWP�VTUBOPWMKFO�UVEJ�PLSBK�T�TFEFäFN�W�-JUJKJ��4MP�
WFOTLJ�JO�OFNÝLJ�QPMJUJ¦OJ�UBCPS
�LJ�TUB�TF�PCMJLPWBMB
W� UJTUFN� ¦BTV
� TUB� EFMPWBMB� UVEJ� OB� MPLBMOFN� QPE�
SP¦KV
� TBK� TP� CJMJ� QPMFH� QPMJUJ¦OP�VQSBWOJI� PLSBKFW
W[QPTUBWMKFOJ� UVEJ� WPMJMOJ� PLSBKJ�� 7� USJOBKTUMFUOFN
PCEPCKV�PE�VTUBOPWJUWF�EP�MFUB������TP�CJMJ�PLSBKOJ
HMBWBSKJ� W�-JUJKJ� J[� OFNÝLPMJCFSBMOF� P[�� VTUBWPWFSOF
TUSBOLF�� ;BSBEJ� TWPKJI� TUBMJÝ¦
� LJ� TP� CJMB� OFOBLMP�
OKFOB�TMPWFOTLJN�OBSPEOPTUOJN�[BIUFWBN
�TP�QPHP�
TUPLSBU� QSJIBKBMJ� W� TQPSF� T� UBNLBKÝOKJN� TMPWFOTLJN
QSFCJWBMTUWPN��.FEUFN� LP� TP� äFMFMJ� 4MPWFODJ� FOB�
LPQSBWOPTU� UFS� KF[JLPWOF� QSBWJDF
� KF� OFNÝLJ� UBCPS
W[USBKBM�QSJ�PISBOJUWJ�PCTUPKF¦FHB�WPEJMOFHB�QPMPäBKB
UFS�PISBOJUWJ�P[��VUSEJUWJ�OFNÝLF�LVMUVSF�OB�,SBOK�
TLFN��7�MJUJKTLFN�PLSBKV�CPK�NFE�PCFNB�UBCPSPNB
OJ�QPUFLBM�MF�OB�WFSCBMOJ�SBWOJ
�BNQBL�KF�QSJÝMP�UVEJ
EP� TQPSPW
� GJ[J¦OJI� TQPQBEPW
� ÝUFWJMOJI� BGFS
� ÝLBO�
EBMPW
�JODJEFOUPW�JO�HPMKVGJK�QSJ�WPMJUWBI
�LBS�KF�PCSF�
NFOKFWBMP�PEOPTF�NFE�TMPWFOTLP�JO�OFNÝLP�TUSBOKP

LJ� KP� KF� W�-JUJKJ� QPPTFCMKBM�PLSBKOJ� HMBWBS��5FäB� EP�
HPELPW� J[� MJUJKTLFHB� PLSBKB� KF� CJMB� UBLÝOB
� EB� TP� P
OKJI�SFEOP�QPSP¦BMJ�UBLSBUOJ�¦BTPQJTJ�UFS�ÝJSJMJ�OPWJDF
J[WFO�PLSBKB�

(MBWOB� WJSB� UBLSBUOFHB� EPHBKBOKB� TUB� CJMB� ¦BTP�
QJTB�4MPWFOTLJ�OBSPE� JO�4MPWFOFD�� 1SWJ� KF� CJM�NMBEP�
TMPWFOTLP�MJCFSBMOP�HMBTJMP
�LJ�KF�PE�MFUB������OBKQSFK
USJLSBU�UFEFOTLP�J[IBKBM�W�.BSJCPSV
�PE�MFUB������QB
KF�J[IBKBM�W�-KVCMKBOJ�JO�KF�MFUB������QPTUBM�EOFWOJL��
%SVHJ
�4MPWFOFD
�QB� KF�CJM�¦BTOJL�QPMJUJ¦OFHB�LBUPMJ�
DJ[NB� 	TUBSPTMPWFODFW

� LJ� KF� J[IBKBM� PE� MFUB� ����
USJLSBU� UFEFOTLP� W� -KVCMKBOJ� JO� KF� CJM� QSPUJVUFä� MJ�
CFSBMOFNV�4MPWFOTLFNV�OBSPEV��

-JUJKTLJ�QSJNFS�KF�[BOJNJW
�LFS�QPLBäF
�LBLP�TP�TF
PEWJKBMB� OBTQSPUKB�NFE� TMPWFOTLJN� JO� OFNÝLJN� UB�
CPSPN� W� PCEPCKV
� LP� TP� TF� x,SBOKDJj� SB[EFMJMJ� OB
4MPWFODF
�LJ�TP�CJMJ�W�WF¦JOJ�JO�TP�W�HMBWOFN�äJWFMJ�OB
QPEFäFMKV
� JO�/FNDF
�äJWF¦F�WF¦JOPNB�W�NFTUJI
�LJ
TP� QSFETUBWMKBMJ� WPEJMOJ� TMPK� W� BWTUSJKTLFN�EFMV�NP�
OBSIJKF� JO�W�QPTBNF[OJI�EFäFMBI��5VEJ� W�PLSBKOFN
HMBWBSTUWV
�LPU�KF�CJMP�MJUJKTLP
�TP�CJMJ�W�TFEFNEFTFUJI
MFUJI� ���� TUPMFUKB� OB� ¦FMV� OFNÝLP�MJCFSBMOJ� PLSBKOJ
HMBWBSKJ
�LJ�TP�CJMJ�4MPWFODFN�[FMP�OFOBLMPOKFOJ�JO�TP
TJ� W� EFäFMJ
� LKFS� TP� TMFEOKJ� QSFETUBWMKBMJ� WF¦JOP
� QSJ�
TMVäJMJ�OKJIPW�QSF[JS
�¦F�OF�DFMP�TPWSBÝUWP��1SJNFS�OB
NJLSPSBWOJ�OBNSF¦�QPLBäF
�EB�TP�TF�NPSBMJ�4MPWFODJ
UVEJ�OB� MPLBMOFN�OJWPKV�CPSJUJ�QSPUJ�OFNÝLFNV�UB�
CPSV
�LJ�KF�CJM�W�EPMP¦FOFN�TNJTMV�W�QSFEOPTUJ
�EB�TP
TF�MBILP�PCMJLPWBMJ�LPU�OBSPE��/BKCSä� KF� UB�PC¦VUFL

� &ODJLMPQFEJKB�4MPWFOJKF����	4MPWFOTLJ�OBSPE

�TUS�����
� &ODJLMPQFEJKB�4MPWFOJKF����	4MPWFOFD

�TUS������

PHSPäFOPTUJ� QPW[SP¦JM� QPTQFÝFL� TMPWFOTLFHB� OBSPE�
OFHB�SB[WPKB�UVEJ�OB�QPEFäFMKV�JO�W�USHJI
�LKFS�TF� KF
CÓM�CPK�NFE�EWFNB�OBSPEOJNB�JEFKBNB�

,FS� TP� ¦BTOJLJ� äF� B� QSJPSJ� JO� QP� TBNJ� OBSBWJ
TVCKFLUJWOJ� JO� OBHOKFOJ� L� QPSP¦BOKV� W� LPSJTU� TWPKF
TUSBOJ
�CP�OBMPHB�QSFEWTFN�QSJLB[PWBMB
�LBLÝFO�PE�
NFW� KF� JNFMP� SBWOBOKF� OFNÝLP�MJCFSBMOF� TUSBOJ� W
¦BTOJLJI�OBTQSPUOF
�TMPWFOTLF�TUSBOJ�

/BTUBOFL�PLSBKB�-JUJKB

0LSBK� -JUJKB� KF� CJM� TLVQBK� [� PTUBMJNJ� PLSBKJ� OB
,SBOKTLFN� JO�W�PTUBMJI�EFäFMBI�W�BWTUSJKTLJ�QPMPWJDJ
DFTBSTUWB�VTUBOPWMKFO� MFUB� ����
� QPUFN�LP� TF� KF� QP
MFUV�����
�LJ� KF�CJMP�[B[OBNPWBOP�T�QPSB[PN�"WT�
USJKF� QSPUJ� 'SBODJKJ� JO� 4BSEJOJKJ� UFS� LPODFN� BCTPMV�
UJ[NB
�[B¦FMB�OPWB�VTUBWOB�VSFEJUWF�ESäBWF
�LJ�KF�UFS�
KBMB� QSFVSFEJUFW� DFMPUOFHB� TJTUFNB� PCMBTUJ�� 1SFEMPHJ
[B�SFGPSNF�TP�TF�PCMJLPWBMJ�PE�MFUB�����
�FOP�HMBWOJI
OB¦FM� QSJ� PCMJLPWBOKV� PLSBKOJI� HMBWBSTUFW� QB� KF� CJMB
MP¦JUFW� TPEOF� JO� VQSBWOF� GVOLDJKF�� 0TOPWB� KF� CJMB
JEFKB
� EB� CJ� [� OFLBUFSJNJ� QPQSBWLJ� QPOPWOP� W[QP�
TUBWJMJ� PLSBKOB� HMBWBSTUWB
� LJ� TP� EFMPWBMB� äF� NFE
MFUPNB������JO�����
�WFOEBS�[�OFLBUFSJNJ�QPQSBWLJ

TBK�TP�OQS��äFMFMJ
�EB�CJ�TF�TPEOJ�PLSBKJ�	LJ�TP�CJMJ�TJDFS
NBOKÝJ
�QPLSJWBMJ�[�OPWJNJ�VQSBWOJNJ�PLSBKJ��5BLP�KF
CJMB�MFUB������QSFEMBHBOB�SB[EFMJUFW�,SBOKTLF�OB���
PLSBKFW
� UPSFK� FOFHB� WF¦� LPU� QSFK
� QSJ� ¦FNFS� KF� CJM
VTUBOPWMKFOP� OPWP� PLSBKOP� HMBWBSTUWP� T� TFEFäFN� W
-JUJKJ�� 1SFK� KF� CJMP� OBNSF¦� W� 5SFCOKFN�� 1PMJUJ¦OF
PLSBKOF�PCMBTUJ�TP�CJMF�QSFJNFOPWBOF�W�PLSBKOB�HMB�
WBSTUWB�ÝFMF�QP[OFKF
�QSFE�UFN�TP� KJI� JNFOPWBMJ�PL�
SBKOJ� VSBEJ�� %P� UBLSBU� W� USHV� -JUJKB� ÝF� OJ� CJMP� ES�
äBWOJI� VSBEPW
� [BUP� KF� CJMP� USFCB� QSPTUPSF� [BOKF
EPCJUJ�OB�OPWP��1SJNFSFO�QSPTUPS�TP�OBÝMJ�OFEBMF¦�PE
MJUJKTLF� äFMF[OJÝLF� QPTUBKF� OB� QPTFTUWV� HPTQPTUWB
1POPWJ¦F
�LKFS�KF�CJM�UBLSBU�NFÝBOJ�PLSBKOJ�VSBE
�[BUP
KF� CJM� J[� QSBLUJ¦OJI� SB[MPHPW� QSPTUPS� QSJLMBEFO� UVEJ
[B�VSBEF�PLSBKOFHB�TPEJÝ¦B�JO�PLSBKOFHB�HMBWBSTUWB��

-FUB������KF�CJMB�OB�,SBOKTLFN�VWFEFOB�VSFECB
P�SFGPSNJ�QPMJUJ¦OF�VQSBWF
�LJ�KP�KF�DFTBS�'SBOD�+PäFG
PEPCSJM� ���� KBOVBSKB�����
�QP�OKFK�QB� TP� ����NBSDB
JTUFHB� MFUB� QSFOFIBMJ� [� EFMPWBOKFN� NFÝBOJ� PLSBKOJ
VSBEJ
�[�EFMPN�QB�TP�QSJ¦FMF�OPWF�TPEOF�JO�VQSBWOF
BENJOJTUSBUJWOF� PCMBTUJ�� 0LSBKOF� QSFETUPKOJLF� KF
JNFOPWBM�ESäBWOJ�NJOJTUFS��PLSBKOF�LPNJTBSKF
�PLSBK�
OF�TFLSFUBSKF�JO�VTMVäCFODF�QB�EFäFMOJ�QSFETFEOJL��7
-JUJKP� KF� CJM� [B� PLSBKOFHB� QSFETUPKOJLB� JNFOPWBO
HSPG�"MFLTBOEFS�"VFSTQFSH
� LBTOFKÝJ� MJUJKTLJ� PLSBKOJ
HMBWBS� +BOF[� 1BKL� QB� [B� PLSBKOFHB� QSFETUPKOJLB� W
-KVCMKBOJ��

1P�TQSFKFUKV�UFNFMKOFHB�[BLPOB�P�TPEOJ�PCMBTUJ�JO
MP¦JUWJ� QSBWPTPEKB� PE� VQSBWF
� LJ� KF� CJM� TQSFKFU� OB
QPCVEP� OFNÝLPMJCFSBMOJI� QPTMBODFW� W� EVOBKTLFN
ESäBWOFN�[CPSV�LPOFD�MFUB������JO�HB�KF�DFTBS�QPE�

� ÇPOUBS
�0COPWJUFW�PLSBKOJI�HMBWBSTUFW
�TUS�����o����
� 1SBW�UBN
�TUS�����o����
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(SBE�1POPWJWF�OB�SB[HMFEOJDJ
�PEQPTMBOJ�MFUB�������7�QPTMPQKV�HPTQPTUWB�TP�CJMJ�QSWJ�VSBEJ
MJUJKTLFHB�PLSBKOFHB�HMBWBSTUWB�	#SJMFK
�1P[ESBW�J[�-JUJKF
�TUS����
�

QJTBM�����NBKB�����
�KF�CJMB�WQFMKBOB�SFGPSNB�W�WTFI
PTUBMJI�EFäFMBI�NPOBSIJKF
�PLSBKOF�PCMBTUJ�QB�TP�CJMF
���� KVOJKB������QSFJNFOPWBOF� W�PLSBKOB�HMBWBSTUWB�
;�NBOKÝJNJ�QPQSBWLJ�TF�KF�UBLÝOB�VQSBWOB�SB[EFMJUFW
EFäFMF�PISBOJMB�ÝF�QP�SB[QBEV�"WTUSP�0HSTLF�W�OP�
WJ
�KVHPTMPWBOTLJ�NPOBSIJKJ��

6SBEOP� PTFCKF� PLSBKOFHB� HMBWBSTUWB
� LPU� TP� CJMJ
PLSBKOJ�HMBWBS
�PLSBKOJ�LPNJTBS
�PLSBKOJ�BEKVOLU
�PL�
SBKOJ�[ESBWOJL
�PLSBKOJ�TFLSFUBS
�LBODMJTU
�VSBEOJ�TMV�
HB� JO�TMVäJUFMK
� KF�CJMP�[BEPMäFOP�[B� ÝUFWJMOF�OBMPHF�
/BKQPNFNCOFKÝF� TP� CJMF� QPTQFÝFWBOKF� PTOPWOFHB
ÝPMTUWB
�VQSBWMKBOKF�[�KBWOJNJ�DFTUBNJ�UFS�TLSC�[B�KBW�
OP�WBSOPTU�[�OBE[PSPN�OFWBSOJI�¦MBOPW�ESVäCF
� J[�
WFECP� OP¦OF� TUSBäF� UFS� OBE[PSPN� OBE� UP¦JMOJDBNJ�
;B� [BHPUBWMKBOKF� SFEB� JO� NJSV� QB� KF� JNFM� PLSBKOJ
HMBWBS�OB�WPMKP�UVEJ�äBOEBSNFSJKP��

&EFO� PE� TOPWBMDFW� SFGPSNF� EFäFMOJ� QSFETFEOJL
CBSPO� "MFYBOEFS� #BDI� KF� PC� VTUBOPWJUWJ� PLSBKFW
QPVEBSJM
� EB� CPEP� NPSBMJ� CJUJ� VTQFIJ� EFMPWBOKB
PLSBKOFHB� HMBWBSTUWB� WJEOJ� [MBTUJ� OBW[WFO
� UPSFK� W
OFQPTSFEOJI� JO� äJWBIOJI� TUJLJI� T� QSFCJWBMTUWPN�
7FMJL� QPNFO� KF� OBNSF¦� QSJQJTPWBM� PEOPTV� PSHBOPW
PLSBKOFHB� HMBWBSTUWB� EP� QSFCJWBMTUWB
� LJ� TF� NPSB
LB[BUJ� T� TBNPVNFWOP� WMKVEOPTUKP� JO� VTUSFäMKJWPTUKP�
ÀF�QPTFCFK�OBK�CJ�UB�OB¦FMB�QSJÝMB�EP�J[SB[B�W�VSBEOJI
[BEFWBI�T�TMPWFOTLJN�QSFCJWBMTUWPN
�EP�LBUFSJI�OBK
CJ� CJMJ� VSBEOJLJ� QSBWJ¦OJ� JO� CJ� [� OKJNJ� QPTMPWBMJ� W
TMPWFOÝ¦JOJ� o� W� TMPWFOTLFN� KF[JLV� OBK� CJ� [� OKJNJ
QPTMPWBMJ�VTUOP
�QJTOF�WMPHF�W�TMPWFOÝ¦JOJ�QB�CJ�NP�
SBMF�CJUJ� SFÝFOF� W� JTUFN� KF[JLV��%PMäOPTU�VSBEOJLPW

� 1SBW�UBN
�TUS�����o����
� 1SBW�UBN
�TUS�����
�����

PLSBKOFHB�HMBWBSTUWB
�LBUFSJI�[OBOKF�TMPWFOÝ¦JOF�OBK
CJ� CJMP� TBNPVNFWOP
� OBK� CJ� CJMB� UB
� EB� CJ� TJ� [� WTP
SFTOPTUKP� QSJ[BEFWBMJ� [B� J[QPMOKFWBOKF� OB¦FM� P� SBCJ
TMPWFOTLFHB�KF[JLB��

1PMJUJWOP�EPHBKBOKF�W�ESVHJ�QPMPWJDJ�ÝFTUEFTFUJI�MFU
����TUPMFUKB�UFS�TMPWFOTLJ�JO�OFNÝLJ�QPMJUJWOJ�UBCPS

;�VTUBWOP�VSFEJUWJKP
�LPU�KP�KF�QSFEWJEFWBM�GFCSV�
BSTLJ� QBUFOU� MFUB� ����
� KF� CJM� [B� WPMJUWF� W� EFäFMOF
[CPSF�W[QPTUBWMKFO�[BQMFUFO�WPMJMOJ�TJTUFN��7PMJWDJ�TP
CJMJ� SB[EFMKFOJ�W�ÝUJSJ�LVSJKF�P[�� TLVQJOF��WFMFQPTFTU�
OJLF
�USHPWTLF�[CPSOJDF�W�NFTUJI
�NFTUOF�WPMJWDF�JO
QPEFäFMTLF�WPMJWDF
�[B�WTF�QB� KF�WFMKBM�QSFNPäFOKTLJ
DFO[VT�� 7TBLB� LVSJKB� KF� OBUP� QPÝJMKBMB� QPTMBODF� W
EVOBKTLJ� ESäBWOJ� [CPS
� UBLÝFO� TJTUFN� LVSJK� QB� KF� W
EFäFMOFN� [CPSV� QSFGFSJSBM� WFMFQPTFTUOJÝLJ� JO� NF�
Ý¦BOTLJ�TMPK
�LJ�TP�HB�WF¦JOPNB�QSFETUBWMKBMJ�/FNDJ�
1P� GFCSVBSTLFN�QBUFOUV� KF� CJM� QSFETUBWOJL� ESäBWOF
VQSBWF� W� EFäFMJ� EFäFMOJ� QSFETFEOJL
� HMBWOJ� PSHBO
EFäFMOF�BWUPOPNJKF�QB�EFäFMOJ�[CPS��

4MPWFOÝ¦JOB� OB�,SBOKTLFN� KF� W� UFN� ¦BTV� [B¦FMB
QSPEJSBUJ� LPU� VSBEOJ� KF[JL� JO� [B¦FMB� QP¦BTJ� J[QPE�
SJWBUJ� OFNÝ¦JOP�� 4MPWFOTLJ� LBOEJEBUJ� TP� OBNSF¦
[NBHBMJ� W� WF¦JOJ� NFTU� JO� USHPWJOTLJ� [CPSOJDJ� UFS
QSFWMBEBMJ� W� EFäFMOFN� [CPSV��/B� QPCVEP� OFNÝLJI
MJCFSBMDFW
� LJ� TP� PE� QPNMBEJ� ����� QSFWMBEBMJ� W
ESäBWOFN�[CPSV
�KF�QSJÝMP�EP�QSFLMJDB�LPOLPSEBUB�JO
QPOPWOFHB� ESäBWOFHB� OBE[PSB� OBE� DFSLWJKP� JO
ÝPMTUWPN��4QSFKFUJ�TP�CJMJ�ÝUFWJMOJ�[BLPOJ�OQS��P�FOB�
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�TUS�����o����
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LPTUJ�QSFE�[BLPOPN
�TWPCPEJ�HPWPSB�JO�[ESVäFWBOKB
JO� P� LB[FOTLFN�QPTUPQLV
� LJ� TP� PNPHP¦JMJ� CPMK� MJ�
CFSBMFO� TJTUFN� W� BWTUSJKTLJ� QPMPWJDJ� NPOBSIJKF�� 5F�
NFMKOJ� ESäBWOJ� [BLPO� P� TQMPÝOJI� QSBWJDBI� ESäBW�
MKBOPW� KF� W� ���� ¦MFOV� EPMP¦BM� OBSPEOP� JO� KF[JLPWOP
FOBLPQSBWOPTU
� WFOEBS� KF� [BSBEJ� OKFHPWF� OFKBTOPTUJ
QSJÝMP�EP� ÝUFWJMOJI�[BQMFUPW�QSJ�OKFHPWFN� J[WBKBOKV�
-FUB������KF�CJM�TQSFKFU�OPW�PTOPWOPÝPMTLJ�[BLPO
�LJ
KF� ÝPMP� PEW[FM� OBE[PSV� EVIPWÝ¦JOF
� NPEFSOJ[JSBM
ÝPMTUWP� JO� VWFEFM� ÝPMTLP� PCWF[OPTU�� 1P� OPWFN� TP
ÝPMTLJ� TWFUJ� W� QPTWFUPWBOKV� [� PC¦JOBNJ� PEMP¦BMJ� P
ÝPMTLFN� KF[JLV
� LBS� KF� QPNFOJMP
� EB� KF� TMPWFOÝ¦JOB
QPTUBMB�V¦OJ� KF[JL� OB�,SBOKTLFN��1SFLMJDV� LPOLPS�
EBUB�UFS�OPWJ�MJCFSBMOJ�[BLPOPEBKJ
�LJ�TP�KJ�SFLMJ�UVEJ
xEFDFNCSTLB� VTUBWBj
� KF� OBTQSPUPWBMB� TMPWFOTLB
EVIPWÝ¦JOB��/B�WPMJUWBI�NBSDB������ KF�OBTUPQJMB� [
HFTMPN�xWTF�[B�WFSP
�DFTBSKB�JO�EPNPWJOPj��7�TMPWFO�
TLJ�OBSPEOJ�QSPHSBN�KF�WLMKV¦JMB�ÝF�PCSBNCP�LBUPMJÝ�
LJI� OB¦FM� JO� TF� W� ESäBWOFN� [CPSV� QSPUJ� OFNÝLJN
MJCFSBMDFN�QPWF[BMB� T� UJSPMTLJNJ� LMFSJLBMDJ��,PU� QP�
TMFEJDB�LMFSJLBMJ[BDJKF�OBSPEOF�QPMJUJLF� TP� TWPCPEP�
NJTFMOJ� 	MJCFSBMOJ
� ÝUBKFSTLJ� 4MPWFODJ� MFUB� ����� W
.BSJCPSV� VTUBOPWJMJ� ¦BTPQJT� 4MPWFOTLJ� OBSPE
� LJ� KF
QPTUBM�HMBTJMP�OBSPEOKBLPW��-FUB������TF� KF�OKFHPWP
VSFEOJÝUWP�QSFTFMJMP�W�-KVCMKBOP
�JTUFHB�MFUB�QB�KF�[B�
¦FM�J[IBKBUJ�UVEJ�LBUPMJÝLJ�¦BTPQJT�4MPWFOFD��4MPWFOTLJ
MJCFSBMDJ� TP� TF� [BW[FNBMJ� [B� xNPWOP� JO� TWPCPEOP
"WTUSJKPj
�TBK�TP�CJMJ�NOFOKB
�EB�MBILP�MF�UB�VTQFÝOP
CSBOJ�4MPWFODF�QSFE�JUBMJKBOTLP�JO�OFNÝLP�OFWBSOP�
TUKP��/BTQSPUPWBMJ�TP�EVBMJ[NV
�[BHPWBSKBMJ�GFEFSBMJ�
[FN
�QPEQJSBMJ�TPEFMPWBOKF�[�ESVHJNJ�TMPWBOTLJNJ�JO
QPTFCFK� KVäOPTMPWBOTLJNJ�OBSPEJ
�PCB� TMPWFOTLB� UB�
CPSB�QB�TUB�JNFMB�[B�HMBWOJ�DJMK�;FEJOKFOP�4MPWFOJKP�
;BOJNJWP� KF
� EB� TP� QSJ[OBWBMJ� QPWF[BOPTU� LBUPMJÝLF
DFSLWF� T� TMPWFOTLJN�OBSPEPN
� LBS� KF� W� OBTQSPUKV� [
MJCFSBMOJNJ� OB¦FMJ
� TBK� TP� [BHPWBSKBMJ� JTLBOKF� LPN�
QSPNJTB�UVEJ�OB�SB¦VO�OB¦FM
�LBS�KJN�KF�LBTOFKF�ÝLP�
EJMP�QSJ�WFSPEPTUPKOPTUJ�JO�QPMJUJ¦OFN�VHMFEV��

7TF� EP� QSWF� QPMPWJDF� TFEFNEFTFUJI� MFU� KF
TMPWFOTLJ�UBCPS�OF�HMFEF�OB�OPUSBOKF�EFMJUWF�OBTUPQBM
FOPUOP�QSPUJ�/FNDFN�JO�OFNÝLJ�QPMJUJLJ��7FMKBMP�KF

EB�OB�4MPWFOTLFN�PCTUBKBUB�EWB�UBCPSB�P[��TUSBOLJ�o
OBSPEOB�P[��TMPWFOTLB�UFS�OFNÝLB��/FNÝLJ�UBCPS�KF
[BWSB¦BM�P[OBLP�xOBSPEOJj�UFS�TF�SB[HMBTJM�[B�MJCFSBM�
OFHB
� BOUJLMFSJLBMOFHB� JO� [WFTUFHB� VTUBWJ�� 7� UFN
EVIV� TP� /FNDJ� W� -KVCMKBOJ� MFUB� ����� VTUBOPWJMJ
6TUBWPWFSOP� ESVÝUWP� 	7FSGBTTVOHTWFSFJO
� UFS� [B¦FMJ
J[EBKBUJ�¦BTPQJT�-BJCBDIFS�5BHCMBUU
�LJ�KF�VTBIOJM�MFUB
������ 7� OKJIPWJ� TUSBOLJ� TP� CJMJ� VSBEOJLJ
� USHPWDJ

PCSUOJLJ
� OB� QPEFäFMKV� UVEJ� HPTUJMOJ¦BSKJ� JO� MPLBMOJ
WFMKBLJ
� JNFMB� QB� KF� UVEJ� QSFDFK� 4MPWFODFW�� 0E
[B¦FULB�OKJIPWB�TUBMJÝ¦B�OJTP�CJMB�TLSBKOB
�T�QPSBTUPN
TMPWFOTLFHB� NOPäJ¦OFHB� HJCBOKB
� LJ� TF� KF� NBOJGF�
TUJSBMP� OB� UBCPSJI
� QB� TP� OBSBÝ¦BMF� OBQFUPTUJ
� LJ� TP
QSJQFMKBMF�UVEJ�EP�GJ[J¦OJI�TQPQBEPW���

� 1SBW�UBN
�TUS����o��
���
����
�� 1SBW�UBN
�TUS����o���

.FE�MFUPNB������ JO������TUB� TF�OB�,SBOKTLFN
PCMJLPWBMJ� EWF� QPHMBWJUOJ� QPMJUJ¦OJ� TUSBOLJ�� 6TUBWP�
WFSOP� ESVÝUWP� 	,POTUJUVUJPOFMMFS� 7FSFJO

� LJ� KF� OB�
TUBMP� J[� OFNÝLFHB� MJCFSBMOFHB� UBCPSB
� JO� ESVÝUWP
4MPWFOJKB��6TUBWPWFSOP�ESVÝUWP� KF�CJMP�VTUBOPWMKFOP
���KVMJKB�������/B�VTUBOPWOFNV�TFTUBOLV�KF�CJMP����
MKVEJ
�HMBWOJ�¦MBOJ�QB�TP�CJMJ�+PTFG�4VQQBO�	QSFETFE�
OJL

� ,BSM� %FTDINBOO� 	%FäNBO

� "EPMG� 4DIBGGFS

'SJFEFSJDI� ,BMUFOFHHFS
� 3PCFSU� 4DISFZ
� 5SQJO

'SBO[�%JNJU[
� 'SJFEFSJDI� ,FFTCBDIFS� JO� 3BJNVOE
1JSLFS�� 4USBOLB� OJ� JNFMB� QPEQPSF� NFE� WF¦JOPNB
TMPWFOTLJN� QPEFäFMTLJN� QSFCJWBMTUWPN� ,SBOKTLF

BNQBL� MF� W� NFTUJI
� LKFS� KF� CJMP� WFMJLP� OFNÝLFHB
QSFCJWBMTUWB���

6TUBWPWFSDJ�TP�JNFMJ�NFE�MFUPNB������JO������W
SPLBI�MKVCMKBOTLJ�PC¦JOTLJ�TWFU
�MFUB������TP�EPTFHMJ
QSFQSJ¦MKJWP�[NBHP�OB�QSWJI�OFQPTSFEOJI�WPMJUWBI�W
EVOBKTLJ� QBSMBNFOU
� MFUB� ����� QB� TP� [NBHBMJ� OB
EFäFMOP[CPSTLJI� WPMJUWBI� UFS� JNFMJ� OB� ,SBOKTLFN
BCTPMVUOP� OFNÝLPMJCFSBMOP� QSFWMBEP� EP� OBTMFEOKJI
QBSMBNFOUBSOJI�WPMJUFW�MFUB���������1P�QBEDV�OFN�
ÝLPMJCFSBMOF� WMBEF� OB� %VOBKV� TP� 4MPWFODJ� OB� ES�
äBWOP[CPSTLJI� WPMJUWBI�PTWPKJMJ� WF¦JOP� W� WTFI� WPMJM�
OJI�PLSBKJI�OB�,SBOKTLFN����,SBOKTLJ�EFäFMOJ�QSFE�
TFEOJLJ�"MFLTBOEFS�"VFSTQFSH
�4JHNVOE�$POSBE�QM�
&ZCFTGFME
� ,BSFM� 8VS[CBDI
� #PIVTMBW� 8JENBOO

'SBOD�,BMJOB�JO�ESVHJ�TP�CJMJ�WTF�EP�QSJIPEB�"OESFKB
8JOLMFSKB�MFUB������4MPWFODFN�OFOBLMPOKFOJ���

7�WPMJMOFN�QSPHSBNV�OB�LSBOKTLJI�EFäFMOP[CPS�
TLJI� WPMJUWBI� TP� TF� VTUBWPWFSDJ� [BW[FNBMJ� [B� EPLBK
ÝJSPLP�[BTUBWMKFO�QSPHSBN��[B�VUSEJUFW�TWPCPEF
�OB�
TQSPUPWBOKF�GFEFSBMJ[BDJKJ�ESäBWF�JO�QSPHSBNV�;FEJ�
OKFOF� 4MPWFOJKF
� äFMFMJ� TP� OFQPTSFEOF� WPMJUWF� W
ESäBWOJ�[CPS
� FOBLPQSBWOPTU�OBSPEPW� JO� KF[JLPW� UFS
WFSPJ[QPWFEJ
� SFGPSNP� HPTQPEBSTUWB� JO� EBWLPW� UFS
[NBOKÝBOKF�TUSPÝLPW�[B�WPKTLP�JO�OKFOP�SFGPSNP���

/BDJPOBMOB�QPEMBHB�VTUBWPWFSOF�TUSBOLF�TQSWB�OJ
CJMB�OFNÝLB��,FS�QB�TP�OKFOJ�NFÝ¦BOTLJ�WPMJWDJ�QSF�
W[FMJ� OFNÝLP� OBDJPOBMOP� [BWFTU
� TF� KF� TUSBOLB� QSF�
PCMJLPWBMB�W�OFNÝLP��/FNDJ� TP�HMFEF�OBSPEOF�QSJ�
QBEOPTUJ� [BHPWBSKBMJ� TWPCPEOP� PEMP¦JUFW
� 4MPWFODJ
QB�TP�OBSPEOP�QSJQBEOPTU�VUFNFMKFWBMJ�OB�NBUFSOFN
KF[JLV��1SJNFS�xJ[CJSF�OBSPEOF�QSJQBEOPTUJj�KF�,BSFM
%FäNBO
� LJ� KF� CJM� TQSWB� W� TMPWFOTLFN� UBCPSV
� LBT�
OFKF�QB�KF�QSFTUPQJM�W�OFNÝLFHB��5BLÝOJ�MKVEKF�TP�TJ�T
TMPWFOTLF�TUSBOJ�QSJTMVäJMJ�JNF�xOFNÝLVUBSKJj�JO�xOB�
SPEOJ�J[EBKBMDJj
�[B�/FNDF�QB�TP�UJ�CJMJ�xEP�/FNDFW
QSJKB[OJ�4MPWFODJj���

-KVEKF
� LJ� KJN� KF� TMPWFOTLJ� UBCPS� EBM� FUJLFUP
xOFNÝLVUBSj�P[��xOFN¦VSj
�QB�TP�CJMJ�NOFOKB
�EB�TF
OJLBLPS�OJTP�PEQPWFEBMJ�TWPKFNV�TMPWFOTLFNV�J[WP�
SV� JO� KF[JLV�� ÀF� OBQSFK� OBK� CJ� TLSCFMJ� [B� TWPKF� TMP�
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WFOTLP�QPSFLMP
�MF�EB�[�OBTMPOJUWJKP�OB�OFNÝLP�LVM�
UVSP
� LJ� MBILP� xFEJOB� [BHPUPWJ� TMPWFOTLP� LVMUVSOP
OBQSFEPWBOKFj
� JO�TF�ÝF�OJTP�[BWFEBMJ�OFWBSOPTUJ�QP�
OFN¦FWBOKB���

6TUBWPWFSOB�TUSBOLB�KF�CJMB�TFTUBWMKFOB�EPLBK�IF�
UFSPHFOP�� ;ESVäFWBMB� KF� WTF� PE� OFNÝLJI� OBDJPOB�
MJTUPW
� TWPCPEPNJTMFDFW� QB� EP� [NFSOJI� FMFNFOUPW
UFS�OB[PSTLP�JO�TPDJBMOP�LPOTFSWBUJWOJI�MKVEJ���

.FE� MFUPNB� ����� JO� ����� TP� 4MPWFODJ� [B¦FMJ� [
KBWOJNJ�[CJSBOKJ�OB�QSPTUFN
� U�� J�� UBCPSJ
�OB�LBUFSJI
TP� [BIUFWBMJ� J[QPMOJUFW� QSPHSBNB� ;FEJOKFOF� 4MPWF�
OJKF�� /BKWF¦� MKVEJ
� JO� TJDFS� ������� TF� KF� [CSBMP� OB
UBCPSV�����NBKB������W�7JäNBSKJI���

-BJCBDIFS�5BHCMBUU� KF�UBCPSF�PQJTPWBM�LPU�[CPSP�
WBOKB�[NBOJQVMJSBOJI�OFJ[PCSBäFOJI�JO�OFSB[HMFEBOJ
LNFUPW
�LJ� HSFEP� OB� UBCPS� MF� [BUP
� LFS� KJN� KF� UBLP
VLB[BM�äVQOJL�T�QSJäOJDF���

0CEPCKF�PLSBKOFHB�HMBWBSKB�"VFSTQFSHB�JO
JODJEFOU�OB�+BOWBI�JO�W�7FWWBI

0C� [B¦FULV� NOPäJ¦OJI� [CPSPWBOK� MFUB� ����� KF
QSJÝMP� EP� TQSFNFNCF� WPMJMOFHB� SFEB� EFäFMF� ,SBOK�
TLF��5FNFMKJM�KF�OB�OB¦FMV�LPSJTUJ�P[��JOUFSFTPW�WFMF�
QPTFTUOJLPW
� NFTU
� PCSUOJLPW� JO� LNF¦LJI� PC¦JO�
�FQSBW�KF�CJMP�TUBMJÝ¦F�¦BTPQJTB�4MPWFOTLJ�OBSPE
�EB�CJ
CJMP�CPMKF
�¦F�CJ�TF�WPMJMP�QP�TQMPÝOJ�JO�FOBLJ�WPMJMOJ
QSBWJDJ
�TF�UP�OJ�[HPEJMP��5SFUKJ�¦MFO�EFäFMOF�VTUBWF�KF
CJM�TQSFNFOKFO�UBLP
�EB�KF�CJMB�-JUJKB�W�TLVQJOJ�T�USHJ

LPU�TP�.FOHFÝ
�7B¦F
�#FMB�1F¦
�.PLSPOPH
�3BEF¦F
JO�5VSKBL�NFE�UJTUJNJ
�LJ�TP�J[HVCJMJ�WPMJMOP�QSBWJDP
[� PCSB[MPäJUWJKP
� EB� OJNBKP� QPTFCOF� xPCSUOJKFj� UFS
JNBKP�NBKIOP�ÝUFWJMP�QSFCJWBMDFW���

7� UJTUFN� ¦BTV� KF� CJM� PLSBKOJ� HMBWBS� W� -JUJKJ� HSPG
"MFLTBOEFS�"VFSTQFSH��7�P¦FI�4MPWFODFW�KF�CJM�xIVE
GFWEBMFDj
� BSJTUPLSBU� JO�CJSPLSBU
� LJ� TF� KF� OBKCPMK� [B�
NFSJM� [BSBEJ� EPHPELPW� OB� +BO¦BI� JO� W� 7FW¦BI���
,SBOKTLJ�WFMFQPTFTUOJLJ�TP�HSPGB�"VFSTQFSHB� J[WPMJMJ
W�EFäFMOJ�[CPS�OBNFTUP�HSPGB�,BSMB�$PSPOJOJKB
�LJ�KF
PETUPQJM���

+BWOP� J[SBäBOKF�OBSPEOJI�[BIUFW� KF�QSJQFMKBMP�EP
FOFHB� WF¦KJI� JODJEFOUPW�NFE� TMPWFOTLJN�OBSPEOJN
UBCPSPN� o� U�� J�� xOBSPEOKBLJj� JO� OFNÝLJN� UBCPSPN
P[�� xOFNÝLVUBSKJj�� ;HPEJM� TF� KF� ���� NBKB� ����� W
LSBKJI�7FW¦F�JO�+BO¦F
�LP�KF�%FVUTDIF�5VSOWFSFJO�P[�
U�� J�� UVSOFSKJ� PSHBOJ[JSBM� TIPE� OB� +BO¦BI� LMKVC� WOB�
QSFKÝOKJN� PQP[PSJMPN� T� TUSBOJ� UBNLBKÝOKJI� LNFUPW�
5J� OBK� CJ� CJMJ� SB[CVSKFOJ
� LFS� TP� OB� WJäNBSTLFN
UBCPSV�TMJÝBMJ
�EB�KJI�IP¦FKP�OFNÝLVUBSKJ�PSPQBUJ�WFSF
JO�NBUFSOFHB�KF[JLB���
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,NFUKF� TP� UVSOFSKF� WOBQSFK� PQP[PSJMJ
� EB� CPEP
OBTUPQJMJ� QSPUJ� OKJIPWFNV� QPMJUJ¦OFNV� EFNPOTUSJ�
SBOKV
�CPCOBOKV�JO�SB[TBKBOKV
�UFS�QSFEMBHBMJ
�OBK�SBKF
PTUBOFKP�EPNB��$FMP�äVQOJL�OB�+BO¦BI�"SLP�KF�QJTBM
%FäNBOV
�OBK�UVSOFSKJ�SBKF�PTUBOFKP�W�-KVCMKBOJ
�LFS
KF�OB�+BO¦BI�WTF�OBTUSPKFOP�QSPUJ�OKJN���

,MKVC�UFNV�KF�TLVQJOB�MKVCMKBOTLJI�UVSOFSKFW����
NBKB�PEÝMB�OB� +BO¦F��1P�QPSP¦BOKV�4MPWFOTLFHB�OB�
SPEB� KF� ��� UVSOFSKFW� 	OFLBUFSJ� OBK� CJ� CJMJ� DFMP� PCP�
SPäFOJ

� NFE� LBUFSJNJ� KF� CJM� UVEJ� %FäNBO
� LMKVC
PQP[PSJMPN
� OBK� PTUBOFKP� EPNB
� PEÝMP� OB� +BOK¦KP
HPSP
�LKFS�TP�PC�DFSLWJ�[BTBEJMJ�W�UMB�TWPKP�[BTUBWP���
�BTPQJT� -BJCBDIFS� ;FJUVOH� KF� OBTQSPUOP� QPSP¦BM� P
NJSOFN� J[MFUV� UVSOFSKFW
� LJ� OJTP� JNFMJ� OPCFOFHB
OBNFOB�QSPWPDJSBUJ�JO�TQMPI�OJTP�QSJ¦BLPWBMJ
�EB�CP�
EP�OBMFUFMJ� OB� UBLÝFO� xTQSFKFNj� T� TUSBOJ� TMPWFOTLJI
LNFUPW�� ;BSBEJ� MFQFHB� SB[HMFEB� TP� OBNSF¦� UVEJ� W
QSFUFLMJI� MFUJI� UKB� PSHBOJ[JSBMJ� TQPNMBEBOTLF� J[MFUF

QB�UBLSBU�OJ�CJMP�OPCFOFHB�J[HSFEB���

0LPMJ� OKJI� TP� TF� [CSBMJ� TMPWFOTLJ� LNFUKF
� LJ� TP
OKJIPWP�EFKBOKF�SB[VNFMJ�LPU�QSPWPLBDJKP
� JO�[BIUF�
WBMJ
� EB� PETUSBOJKP� [BTUBWP�� ,NFUPW� OBK� CJ� CJMP� QP
PDFOJ� UVSOFSKFW� PLPMJ� ��
�-BJCBDIFS� ;FJUVOH� QB� OB�
WBKB� ÝUFWJMLP� PLPMJ� ��� EP� ������ ,FS� UVSOFSKJ� OJTP
äFMFMJ�PETUSBOJUJ�[BTUBWF
�TP�KP�LNFUKF�TBNJ�PEW[FMJ�JO
LFS�TP� KP� UVSOFSKJ�CSBOJMJ
� TF� KF�NFE�OKJNJ�WOFM�QSF�
UFQ
�LJ�TF�KF�LPO¦BM�UBLP
�EB�TP�UVSOFSKJ�[CFäBMJ�CSF[
TWPKF�[BTUBWF���

,MKVC� UFNV� J[HSFEV� TP� UVSOFSKJ� UFMFHSBGJSBMJ� W
-KVCMKBOP
�EB�QSJEFKP�W�7FW¦F
�LBNPS� TP� TJ�OBSP¦JMJ
WPKBÝLP� HMBTCP�� 1PWBCMKFOF� HPTUF
� NFE� LBUFSJNJ� TP
CJMJ�UVEJ�¦BTUOJLJ�QFÝQPMLB�HSPGB�)VZOB
�TP�[BQSPTJMJ
[B�WPKBÝLP�QPNP¦��4MPWFOTLJ�OBSPE� KF�OBQJTBM��x7FEMJ
TP�TF
�LBLPS�EB�CJ�OBSBWOPTU�EFMBMJ�OB�UP
�EB�CJ�QSJÝMP�EP
UFQFäB�NFE� MKVETUWPN�JO�PCPSPäFOP�TJMP� JO�LBLPS�EB�CJ
IPUFMJ� T�QPNPWKP�WPKBLPW� J[CSJTBUJ� TWPKP�IJCP�OB� +BOWKJ
HPSJ�j��

5VEJ�W�7FW¦BI�KF�QSJÝMP�EP�OPWFHB�JODJEFOUB
�LP
TP� UKB�QSJÝMJ� UVSOFSKJ� W� TQSFNTUWV� äBOEBSKFW� JO� ¦BTU�
OJLPW�OB�LPOKJI��;BSBEJ�EPNOFWOFHB�PHSPäBOKB�UVS�
OFSKFW� TF� KF� WOFM� TQPQBE�NFE� ¦BTUOJLJ
� äBOEBSKJ� JO
OFPCPSPäFOJNJ�LNFUJ��,NFUF�TP�QSFHBOKBMJ�QP�QPMKV
[�äJUPN
�NOPHP�KF�CJMP�SBOKFOJI
�NSUFW�QB�KF�PCMFäBM
PEQVÝ¦FOJ�EFTFUOJL� +BLPC�3PEF��4MFEOKJ
� LJ� KF� äBO�
EBSKF� JO�¦BTUOJLF�PQPNJOKBM
� EB� KF�OKJIPWP� SBWOBOKF
QSPUJVTUBWOP
� KF� CJM� T� TBCMKP� SBOKFO� QP� HMBWJ� UFS
QSFTUSFMKFO�¦F[�VTUB�JO�WF¦LSBU�[BCPEFO��%B�OJ�QSJÝMP
EP�WF¦KFHB�ÝUFWJMB�äSUFW
� TP�QPTLSCFMF� USJ�LPNQBOJKF
)VZOPWJI� QFÝDFW
� LJ� TP� UVSOFSTLP� ESVÝUWP� QPTQSF�
NJMF�W�-KVCMKBOP���

�� 4MPWFOTLJ�OBSPE
�������JO������������
�� 4MPWFOTLJ�OBSPE
������������
�� -BJCBDIFS�;FJUVOH
������������
�� -BJCBDIFS�;FJUVOH
������������
�� 4MPWFOTLJ�OBSPE
������������
�� 4MPWFOTLJ�OBSPE
������������
�� 4MPWFOTLJ�OBSPE
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3B[HMFEOJDB�-JUJKF
�PEQPTMBOB�MFUB������	ISBOJ�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

4MPWFOTLJ�OBSPE�QPW[FNB
�EB�OFQSJKB[OPTU�QSPUJ�U�
J��OFNÝLVUBSKFN�J[WJSB� J[�EFKTUWB
�EB� TF�4MPWFODJ�äF
WF¦�LPU����MFU�CPKVKFKP�[B�OBSPEOJ� KF[JL� JO�OBSPEOP
FOBLPQSBWOPTU
� LBS� TUB� KJN� [BHPUBWMKBMB� DFTBSTLJ
NBOJGFTU�JO�VTUBWB
�WFOEBS�WTF�PTUBKB�CPMK�BMJ�NBOK�OB
QBQJSKV�JO�OJ�OPCFOF�SFTOF�WPMKF�QP�VSFTOJ¦JUWJ��1SBWB
JSPOJKB� KF
� EB� TF� JNBKP� xOFNÝLVUBSKJj� [B� VTUBWPWFS�
OFäF
� ILSBUJ� QB� HSPCP� LSÝJKP� VTUBWP�� *[MFU� UVSOFSKFW
OB�+BO¦KP�HPSP�JO�W�7FW¦F�¦BTOJL�WJEJ�LPU�J[[JWBOKF

TBK� KF�CJMB� UP�TLVQBK�äF�¦FUSUB�xQSBTLBj�NFE�TMPWFO�
TLJNJ�OBSPEOKBLJ�JO�UVSOFSKJ�QP�4WFUFN�7JEV�JO�+F�
äJDJ���

%FäFMOJ� QSFETFEOJL� ,SBOKTLF� 4JHNVOE� $POSBE
QM�� &ZCFTGFME� KF� ���� NBKB� ����� J[EBM� SB[HMBT
� OB�
TMPWMKFO�OB�EFäFMBOF
�W�LBUFSFN� KF� J[SB[JM�PHPS¦FOKF
[BSBEJ�USBHJ¦OJI�EPHPELPW�OBE�OJ¦�IVEFHB�IPUF¦JNJ
TPEFäFMBOJ�JO�OBQPWFEBM
�EB�CPEP�LSJWDJ�PEHPWBSKBMJ
QSFE� [BLPOPN�� )LSBUJ� KF� MKVEJ� QP[JWBM
� OBK� JNBKP
[BVQBOKF�W�DFTBSTLP�LSBMKFWP�PCMBTU
�TBK�TUB�UBLP�WFSB
JO� KF[JL� [BÝ¦JUFOB� [� [BLPOPN� JO� KJNB� HB� OF� NPSF
OJI¦F�PEUVKJUJ��&EFO�PE�TUBWLPW�W� SB[HMBTV� TF�HMBTJ�
x%SäBWB�ÝWJUJ�WBÝP�WFSP�[�WTP�TWPKP�NPWKP
�WBÝ�KF[JL�QB
KF� [BLPOTLP� WQFMKBO� W� VSBEF� JO� ÝPMF� JO� CP� UBLP� UVEJ
PTUBMPj���

4MPWFOTLJ� OBSPE� KF� OB� UP� PEHPWPSJM
� EB� TP� [B� J[�
SFEOP�TUBOKF�LSJWJ�OFNÝLVUBSKJ
�LJ�WFEOP�WäHFKP�QSF�
QJS� JO�LP� TF� UB� WOBNF
� TWPKF�OBTQSPUOJLF� WMB¦JKP� OB
[BUPäOP� LMPQ
� TBNJ� QB� TF� W� CSF[TLSCOPTUJ� QSFE� ES�
äBWOJNJ� [BLPOJ� KBWOP� OB� TIPEJI� JO� W� ¦BTPQJTJI

�� 4MPWFOTLJ�OBSPE
������������
�� -BJCBDIFS�;FJUVOH
�������������

QPTNFIVKFKP� JO� OBQBEBKP� TWPKF� OBTQSPUOJLF�� ;BUP
BWUPS�W�¦MBOLV�[BIUFWB
�OBK�TF�[BLPOJ�FOBLP�J[WBKBKP
UBLP�[B�4MPWFODF�LPU�[B�OFNÝLVUBSKF��/BWBKB�ÝF
�EB
OBK� CJ� UVSOFSKJ� JNFMJ� OB� +BO¦BI� JO� W� 7FW¦BI� UVEJ
PSPäKF
�OB�KFSNFOJI�QSJWF[BOF�EFCFMF�TWJO¦FOF�LSPH�
MF
� [BUP� CJ�NPSBMJ� OKJI� xEBUJ� W� QSFJTLBWPj��0QP[BSKB
UVEJ
� EB� CJ� NPSBM� CJUJ� TIPE� UVSOFSKFW� [BSBEJ� WOB�
QSFKÝOKJI� PQP[PSJM� P� WFSKFUOPTUJ� JODJEFOUB� QSFQPWF�
EBO
�WFOEBS�TF�UP�OJ�[HPEJMP��5FEFO�QSFE�EPHPELPN
QB� KF�CJM� T� TUSBOJ�PCMBTUJ� QSFQPWFEBO� TIPE�4PLPMPW

LBUFSJN�QB�KF�CJM�OBQPWFEBO�TMPWFTFO�TQSFKFN���

1P�OBWFECBI�4MPWFOTLFHB�OBSPEB� KF�¦BTPQJT�-BJ�
CBDIFS�;FJUVOH���� KVOJKB������QPSP¦BM�P�QJTBOKV�OF�
LFHB�EJKBLB�����NBKB�P�UFN
�EB�QSJEFKP�OBTMFEOKJ�EBO
UVSOFSKJ� xW� +BOKWF� OB� CPKj
� B� OBK� CJ� UFHB� EJKBLB� äF
[BQSMJ�� /BEBMKF� KF� -BJCBDIFS� ;FJUVOH� QJTBM
� EB� KF
x[OBOJ�TMPWFOTLJ�WPEJUFMKj�LNFUPN�OB�+BO¦BI�PCMKVCJM
���HPMEJOBSKFW
�¦F�W[BNFKP�UVSOFSKFN�[BTUBWP���

1P� JODJEFOUV� TP� OB� +BO¦F� QSJÝMJ� IV[BSKJ� P[�
x"SQBEPWJ� TJOPWJj
�LPU�TP�KJN�SFLMJ�4MPWFODJ��0�OKJI
QSFCJWBMDJ�OJTP�JNFMJ�OBKCPMKÝFHB�NOFOKB
�TBK�TP�JNFMJ
PC¦VUFL
� EB� TFKFKP� TUSBI� JO� USFQFU�� 5J� TP� OB� VLB[
PLSBKOFHB�HMBWBSKB�"VFSTQFSHB�JO�T�QPNP¦KP�EVIPW�
OJLB�"SLB�PQSBWMKBMJ�QSFJTLBWP
�EB�CJ�OBÝMJ�QJTNP�J[
-KVCMKBOF
�LJ�OBK�CJ�[B�[BTUBWP�UVSOFSKFW�PCFUBMP���
HPMEJOBSKFW
�¦FQSBW�4MPWFOTLJ�OBSPE�QJÝF
�EB�UP�TQMPI
OJ� PCTUBKBMP�� 5VSOFSTLP� [BTUBWP� TP� ���� NBKB� QP
[BTMVHJ�OFLFHB�IMBQDB�;SJNÝLB�OBÝMJ�W�HSNPWKV�OBE
7PMPWKFN��5B�KF�PCMBTUFN�PCMKVCMKBM�UVEJ�xSVTLB�QJT�

�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������JO������������
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NBj�UFS�xTVNMKJWF�EPQJTF�J[�MKVCMKBOTLF�WJUBMOJDFj
�LBS�TF
KF� J[LB[BMP� [B�QPUFHBWÝ¦JOP��/F[BVQBOKF� JO� OFTUSQ�
OPTU�NFE�TUSBOFNB�QSJLB[VKF�EPHPEFL
�LJ�TF� KF�QSJ�
QFUJM
� LP� TF� KF� HSPG� "VFSTQFSH� QFMKBM� ¦F[� ÀNBSUOP�
5BLSBU�KF�OFLEP�[BLMJDBM�x/BK�äJWF�4MPWFODJ¥j
�[BUP�HB
KF�VLB[BM�HSPG�"VFSTQFSH�xPE�WPKBLPW�PCTUPQJUJj
�EB�TP
UJ�[B[OBNPWBMJ�OKFHPWP�JNF���

0[SB¦KF� KF� CJMP� OBQFUP
� QSJUPäCF� TP� MFUFMF� OB
OFUBLUOP�SBWOBOKF�¦FU�W�7FW¦BI�UFS�OB�UP
�EB�TP�WP�
KBLJ� QPE� QPWFMKTUWPN� HMBWBSKB� "VFSTQFSHB� W� KBOÝLJ
PLPMJDJ�QPTUPQBMJ�LPU�W�QPSBäFOJ�EFäFMJ��*O�LPU�EB�UP
OF�CJ�CJMP�EPWPMK
�TP�NPSBMJ�4MPWFODJ�J[�WPKBÝLJI�VTU
ÝF�TMJÝBUJ
�EB�TP�x(BMHFOWPHFMj
�TBK�TF�OBK�CJ�PLPSJÝ¦BMJ
[� OFTSF¦P� ESVHJI� MKVEJ�� /B[BEOKF� KF� J[SFEOP� TUBOKF
QPOFIBMP
�LP�TP�CJMJ�LPOKFOJLJ����KVOJKB�VNBLOKFOJ�J[
MKVCMKBOTLF�PLPMJDF���

1P�QPSP¦BOKV�-BJCBDIFS�5BHCMBUUB� KF�NJOJTUSTUWP
OB� %VOBKV� QPIWBMJMP� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB
"VFSTQFSHB� [BSBEJ� [BTMVH� QSJ� EPHPELJI� [� +BO¦�� *[
UFHB�4MPWFOTLJ� OBSPE� TLMFQB
� EB� KF� USFCB� CJUJ� [B� OB�
QSFEPWBOKF� W� TMVäCJ� BMJ� QB� [B� QPIWBMP� TPWSBäFO� EP
4MPWFODFW���

%B� TP� JNFMJ� OFNÝLJ� OBDJPOBMOJ� LSPHJ� [FMP� QPE�
DFOKFWBMFO�PEOPT�EP�4MPWFODFW
�CJ� MBILP�TLMFQBMJ� J[
J[KBWF� OFLFHB�OPUBSKB� J[�-JUJKF
� LJ� KF� CBKF� SFLFM
� EB�
x����NV�NFE� UBLJNJ� QSFLMFUP� OFVNOJNJ� MKVENJ� JO� GBS�
ÝLJNJ� PSPEKJ� OJ� WFW� äJWFUJ�� WF� CP� ÝF� FOP� MFUP� NFE� UFN
OFVNOJN�TMPWFOTLJN�MKVETUWPN�äJWFM
�HB�TNFKP�[WF[BUJ
JO�W�4BWP�WMFWJj���

;BSBEJ�EPHPELPW�OB�+BO¦BI�JO�W�7FW¦BI�TP�TPEOJ
FQJMPH�WJEFMJ�MF�TMPWFOTLJ�LNFUKF
�TBK�KJI�KF�CJMP�PLPMJ
���PCTPKFOJI�OB�[BQPSOF�LB[OJ�PE�ÝUJSJI�NFTFDFW�EP
�
��MFU���

%WB�J[NFE�UFI�LNFUPW
�+BOF[�"OäVS
�TUBS����MFU
UFS�P¦F�PTNJI�PUSPL
�UFS�"OESFK�"OäVS
�TUBS����MFU�JO
P¦F� USFI� PUSPL
� LJ� TUB� CJMB� PCTPKFOB� OB� �� MFUJ� JO� �
NFTFDFW� P[�� ���NFTFDFW� [BQPSB� JO� EFOBSOP� LB[FO

TUB�PEÝMB�OB�%VOBK�QSPTJU�DFTBSKB�'SBODB�+PäFGB�*��[B
QPNJMPTUJUFW��4�QPNP¦KP�QJTBUFMKB�'SBOB�-FWTUJLB�TUB
CJMB����BWHVTUB������OB�BWEJFODJ�QSJ�DFTBSKV
�LKFS�TUB
TWPKP� QSPÝOKP� J[SFLMB� W� TMPWFOÝ¦JOJ
� LFS� OJTUB� [OBMB
OFNÝLP�� "OESFK� KF� W� JNFOV� PCFI� J[SFLFM�� x4WJUMJ
DFTBS
�QPOJäOP�QSPTJNP
�EB�CJ� UB�OBÝB�QSPÝOKB�VTMJÝBOB
CJMB
� VTNJMJUF� TF� OBÝJI� OFEPMäOJI� PUSPL� JO� OBÝJI� äFO¥j

OB� LBS� OBK� CJ� DFTBS� W� TMPWFOÝ¦JOJ� PEHPWPSJM�� x+F� äF
EPCSPj���

1P� CFTFEBI� 4MPWFOTLFHB� OBSPEB� TF� PCB� "OäVSKB
OJTUB� NPHMB� QSF¦VEJUJ
� LBLP� TP� DFTBS� JO� WTJ� WFMJLJ
HPTQPEKF� QSJ� OKFN� xQPIMFWOJj� JO� QSJKB[OJ� UFS� TJ
[BäFMFMJ
�EB�CJ�CJMJ�UBLÝOJ�UVEJ�W�-JUJKJ�JO�-KVCMKBOJ���

�� 4MPWFOTLJ�OBSPE
�������JO�������������
�� 4MPWFOTLJ�OBSPE
��������JO�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
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4QPQBE� NFE� OFNÝLJNJ� UVSOFSKJ� JO� TMPWFOTLJNJ
LNFUJ�KF�W�EFäFMJ�QPW[SP¦JM�QSFQMBI��,SBOKTLJ�EFäFMOJ
QSFETFEOJL� $POSBE� KF� W� QJTNV
� LJ� HB� KF� QPTMBM
USäBÝLFNV�OBNFTUOJLV
�OBQJTBM
�EB�TP�UBCPSJ�xVTUWB�
SJMJ�PE�UBCPSB�EP�UBCPSB�WTF�CPMK�OBQFU�QPMPäBK�NFE�OB�
SPEOPTUNJ� W� EFäFMJ� JO� QPW[SPWJMJ� QSJ� QPEFäFMTLFN� QSF�
CJWBMTUWV�J[[JWBMOP�SB[CVSKFOKF�W�OBDJPOBMOFN�JO�DFS�
LWFOFN� QPHMFEV�� 5P� EFKTUWP� KF� QPTMFEJDB� WTFCJOF� HP�
WPSPW� TUSBOLJOJI� WPEJUFMKFW� OB� USJCVOJ� P� [FEJOKFOKV
WTFI�4MPWFODFW�W�FOP�VQSBWOP�PCNPWKF
�P�VWFECJ�KF[JLB
W�ÝPMF�JO�VSBEFj��7�OBTMFEOKJI�MFUJI�KF�CJMP�LMKVC�NOF�
OKV�PCMBTUJ
�EB�UBCPSJ�PHSPäBKP�KBWOJ�SFE�JO�NJS
�PS�
HBOJ[JSBOJI� ÝF� OFLBK� UBCPSPW
� EPLMFS� [BSBEJ� QSFQP�
WFEJ�MJCFSBMOF�WMBEF�JO�USFOK�NFE�MJCFSBMOJNJ�JO�LMF�
SJLBMOJNJ�4MPWFODJ�OJTP�EPLPO¦OP�[BNSMJ���

%B� CJ� VUSEJMJ� QPMPäBK� TMPWFOTUWB
� KF� W� -JUJKJ� QP
WF¦MFUOFN� [BUJÝKV� MFUB� ����� QSJÝMP� EP� OPWF� QPCVEF
[B�VTUBOPWJUFW�¦JUBMOJDF��%P�VTUBOPWJUWF� KF�QSJÝMP���
GFCSVBSKB� ����
� LP� KF� ��� MKVEJ� P[�� NPä� J[WPMJMP
[B¦BTOJ�PECPS��/KFO�DJMK�QB�CJM
�EB�CJ�UB�CJMB�xPTSFEJOB
[B�OBÝ�PLSBK
�LJ�CJ�MKVEJ�[CVKBMB�[B�OBSPEOP�SFWj���

4MPWFODJ�HMFEF�OB�¦MBOFL
�PCKBWMKFO�W�4MPWFOTLFN
OBSPEV�����BQSJMB�����
�LJ� KF� SB[QSBWMKBM�P�NPSFCJU�
OFN� SB[QVTUV�LSBOKTLFHB� EFäFMOFHB� [CPSB� JO� OPWJI
WPMJUWBI
�OJTP�CJMJ�[BEPWPMKOJ�OJUJ� T� TUBOKFN�W�EFäFMJ
OJUJ�W� MJUJKTLFN�PLSBKV��7�¦MBOLV�BWUPS�VHPUBWMKB
�EB
TF� W� QSJNFSV� WPMJUFW� OJ� CBUJ� OFNÝLVUBSKFW� OB� QP�
EFäFMKV
� W� LPMJLPS� TF� 4MPWFODJ� QPMJUJ¦OP� BLUJWJSBKP�
)LSBUJ�QB�WJEJ�LPU�OBMPHP�EFäFMOFHB�HMBWBSKB
�LJ�CP
OBEPNFTUJM� xOFNPHPWFHBj� $POSBEB
� EB� J[� ,SBOKTLF
xPEQSBWJj� MJUJKTLFHB� HMBWBSKB� "VFSTQFSHB�� 5FNV� TP
P¦JUBMJ� BSJTUPLSBUJ[FN� JO� CJSPLSBUJ[FN� UFS� TPWSBÝUWP
EP�WTFHB
�LBS�TQPNJOKB�OB�4MPWFODF��4QSWB�KF�LB[BMP

EB�äFMJ�CJUJ�QSJKB[FO�T�LNFUJ�JO�äVQBOJ
�WFOEBS�OBK�CJ
UP� TUPSJM
�LFS� KJI� KF� äFMFM� xEPCJUJ� W� QFTUj��/B�[BEOKJI
WPMJUWBI�QB�KF�QPLB[BM�TWPKP�NP¦�QSPUJ�ES��5PNBOV

LBUFSFHB�KF�äFMFM�[BQSFUJ���

4MPWFOTLJ�OBSPE�KF�UVEJ�QPSP¦BM�P�[OBOKV�JO�VQP�
SBCJ�TMPWFOÝ¦JOF�QSJ�VSBEOJLJI�W�MJUJKTLFN�PLSBKV��0
VSBEOJLJI� KF� QPSP¦BM
� EB� HSPG�"VFSTQFSH� xHPWPSJ� JO
QJÝF�TMPWFOTLJj
�[B�ESVHF�VSBEOJLF�QB�OBWBKB�SB[MJ¦FO
OJWP�HPWPSKFOKB�JO�QJTBOKB�TMPWFOÝ¦JOF��.FE�OKJNJ�TP
UVEJ� UBLJ
� LJ� [OBKP� xLSBOKTLP� ÝQSBIPj
� OFLBUFSJ� QB� TP
[BHSJ[FOJ� OFN¦VSKJ�� 5BLP� KF� 3BWOJLBS
� WPEKB� [FN�
MKJÝLF�LOKJHF�OQS��SFLFM
�xEB�ÝF�TMPWFOTLFHB�LSVIB�OF�CJ
KFEFMj���

1SJIPE�PLSBKOFHB�HMBWBSKB�'SBO[B�4DIÚOXFUUFSKB
JO�VUSKFWBOKF�OFNÝUWB

6QJ
�EB�CJ�W�-JUJKJ�EPCJMJ�4MPWFODFN�CPMK�QSJKB[�
OFHB�HMBWBSKB�QP�xQBÝJj�"MFLTBOESV�"VFSTQFSHV
�LJ�KF
QP� QJTBOKV� 4MPWFOTLFHB� OBSPEB� xQP� NJMPTUJ� TWPKFHB

�� .FMJL
�4MPWFODJ�����o����
�TUS�����o����
�� 4MPWFOTLJ�OBSPE
������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������
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TPJNFOKBLB�NJOJTUSB�QPTUBM�EFäFMOJ�HMBWBS�,SBOKTLJj
�TF
OJTP� VSFTOJ¦JMJ��/B�OKFHPWP�NFTUP� KF� W�-JUJKP� QSJÝFM
DFMKTLJ� HMBWBS�'SBO[�4DIÚOXFUUFS
� LJ� KF� CJM� [OBO�QP
UFN
� EB� TF� KF� QP�4BWJOKTLJ� EPMJOJ� CPSJM� [B� OFNÝLV�
UBSTUWP
�TMPWFOTLJN�OBSPEOKBLPN�NFUBM�QPMFOB�QPE
OPHF�JO�LSÝJM�VTUBWOB�OB¦FMB�HMFEF�OBSPEOFHB�KF[JLB�
,FS� KF� W� QSFUFLMPTUJ� BLUJWOP� QPEQJSBM� OFNÝLVUBS�
TLFHB�LBOEJEBUB�7SF¦LB
�LJ�KF�JNFM�TMPHBO�x/FNÝUWP
KF� W� OFWBSOPTUJj� UFS� [BSBEJ� OKFHPWF� QSFNFTUJUWF� W
LSBKF
� [OBOF� QP� EPHPELJI� [� +BO¦� JO� J[� 7FW¦
� BWUPS
TLMFQB
� EB� KF� QPTMBO� [� OBMPHP� VUSEJUJ� OFNÝUWP� UFS
QPTSFEOP�[BHPUPWJUJ�VTUBWPWFSOP�QSFWMBEP�OB�,SBOK�
TLFN��;BSBEJ�UFHB�KF�W�¦MBOLV�QP[JWBM
�OBK�CPEP�4MP�
WFODJ�W�PLSBKV�CSBOJL�OBSPEOF�[BWFTUJ���

$FMKTLJ�/FNDJ�TP�PCäBMPWBMJ�QSFNFTUJUFW�4DIÚO�
XFUUFSKB
�TBK�TP�HB�äFMFMJ�J[WPMJUJ�[B�¦BTUOFHB�NFÝ¦BOB
W�WTFI�LSBKJI�4BWJOKTLF�EPMJOF
�LBS� KJN�OJ�VTQFMP
�W
EVOBKTLFN�'JHBSPKV�QB�TP�PCKBWJMJ�¦MBOFL
�W�LBUFSFN
TP� HB� QP� CJCMJKTLP� TMBWJMJ� LPU� NV¦FOJLB�� ,P� KF
4DIÚOXFUUFS� QSJÝFM� W�-JUJKP
� KF� EPäJWFM� ¦VEFO� TQSF�
KFN��,P�KF�QSJÝFM�OB�äFMF[OJÝLP�QPTUBKP�W�-JUJKJ
�HB�OJ
UBN�TQSFKFM�OJI¦F
�[BUP�KF�NPSBM�TBN�PELPSBLBUJ�¦F[
TBWTLJ�NPTU
�LBS�HB�KF�VKF[JMP��ÀFMF�LBTOFKF�TP�TF�NV
ÝMJ� QSFETUBWJU� MF� QPESFKFOJ� D�� LS�� VSBEOJLJ�� -JUJKTLJ
äVQBO�,PCMFS
�QPIWBMKFO�LPU�WSM�OBSPEOKBL
�QB�TQMPI
OJ�QSJÝFM�OB�QPLMPO���

7�4MPWFOTLFN�OBSPEV� KF�CJM� ����NBSDB� �����PC�
KBWMKFO�¦MBOFL
�LJ�PQP[BSKB�OB�ÝJSJUFW�OFNÝLVUBSTUWB�W
NFTUJI� JO� USHJI� OB�,SBOKTLFN
� [B� LBS� WJEJ� W[SPL� W
NBMPNBSOPTUJ� JO�NMB¦OPTUJ� 4MPWFODFW��0NFOKB
� EB
KF� W� -JUJKJ� x[BTBKFOJI� QSFDFKÝOKF� ÝUFWJMP� OFNÝLVUBSTLJI
DWFUPW
�LUFSJ� TF�OB�UFK�[FNMKJ� WFEBMKF� CPMK� EPNBWF� WVUJKP
UFS� TWPKF� LPSFOJOF� JO� PTBUPWP� QFSKF� SB[QFOKBKPj�� 5SEJ

xEB� KF� OB� ,SBOKTLFN� OBÝ� LSBK� OBKCPMKF� OFNÝLVUBSTLJ

WTBK� OBKNBOKF� TF� [BWFEB� TWPKF� OBSPEOPTUJj��/FNÝLV�
UBSKJ
� LJ� TP� TF� W� HMBWOFN� OBIBKBMJ� PLPMJ� PLSBKOFHB
HMBWBSTUWB� JO� äFMF[OJDF
�OBK� CJ� [BOJ¦FWBMJ� WTF
� LBS� KF
OBSPEOP
� JO� 4MPWFODFN� QSBWJKP� x4MBXJTDIF� )VOEFj�
"WUPS� QSBWJ
� EB� OB� UF� MKVEJ
� LJ� TP� xCSF[� [ESBWF� QB�
NFUJj
� OF� TNFNP� CJUJ� KF[OJ� JO� PQP[BSKB� OB� OFLFHB
äFMF[OJÝLFHB�VSBEOJLB
�LJ�KF�QP�SPEV��FI�UFS�KF�OBK�
WF¦KJ�[BTNFIPWBMFD�4MPWFODFW�JO�TQMPI�OF�QSPUFTUJSB

¦F�NV�OFLEP�P¦JUB
�EB�KF�xSFOFHBEj��"WUPS�TJ�äFMJ
�EB
CJ�W�-JUJKP�QSJÝMB�LBLÝOB�EWB� FOFSHJ¦OB�OBSPEOKBLB

LJ�CJ�QPTLSCFMB
�EB�CJ�-JUJKBOJ�TQP[OBMJ
�EB�TF�QTPWLF
OBOBÝBKP� OB� OKJI� UFS� EB� CJ� OBUP� OFNÝLJ� OBQVI� J[�
HJOJM���

,P� TP� ��� KVOJKB� ����� PEQSMJ� OPWP� ¦JUBMOJDP� W
ÀNBSUOV� QSJ� -JUJKJ
� KF� MKVCMKBOTLJ� 4PLPM� PSHBOJ[JSBM
UKB�JO�W�-JUJKP�TWPK�ESVHJ�J[MFU��5BLSBU�QB�-JUJKBOJ�OJTP
xÝQBSBMJj�[�OBSPEOKBÝLJNJ�HFTUBNJ��.PäOBSKJ� TP�QP�
LBMJ
�NOPäJDB� KF� W[LMJLBMB� xäJWJPLMJDF
� LBUFSJI� OJ� CJMP
OF�LPODB�JO�LSBKBj
�4PLPMJ�QB�TP�CJMJ�QSFTFOF¦FOJ
�LP

�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������

TP�[BHMFEBMJ�OKJN�W�¦BTU�QSJQSBWMKFO�TMBWPMPL�OB�TBW�
TLFN� NPTUV� CMJ[V� ,PCMBSKFWF� IJÝF�� 0LPMJ� EWBKTFU
QBSPW�W�CFMP�PCMF¦FOJI�EFLMJD�KF�QSFE�OKJNJ�QPUSFTBMP
DWFUKF�� 4PLPMF� KF� QPHPTUJM� MJUJKTLJ� äVQBO�,PCMBS
� ES�
;BSOJL� JO� +PTJQ� /PMMJ� QB� TUB� W� HPWPSJI� QPVEBSKBMB
FEJOPTU� NFE� 4PLPMJ�� 1PEPCFO� TQSFKFN� KF� 4PLPMF
¦BLBM�UVEJ�W�ÀNBSUOV��0EKFLOJMF�TP�¦BTUOF�TBMWF
�UVEJ
UBN�KJN�KF�CJM�QPTUBWMKFO�TMBWPMPL
�TQSFKFMF�QB�TP�KJI
UBNLBKÝOKF�HPTQPEJ¦OF��&OB�PE�OKJI� KF�TPLPMTLJ�[B�
TUBWJ�EBSPWBMB�WFOFD� J[�x4MPWBOPN�ESB[FHB�ESFWFTB�o
MJQFj��/B� WTBLJ� IJÝJ� TP� WJISBMF� USJ� EP� ÝUJSJ� TMPWFOTLF
[BTUBWF� JO� QPWTPE� TF� KF� USMP� MKVETUWB
� LJ� KJI� KF� OB�
WEVÝFOP� QP[ESBWMKBMP��/BKWF¦KB� HOF¦B� QB� KF� CJMB� OB
QSPTUPSV�QSFE�DFSLWJKP
�LKFS�TUB�CJMB�QPTUBWMKFOB�EWB
NMBKB����4LSBULB�TMPWFOTLJN�OBSPEOKBLPN�TP�W�-JUJKJ
J[LB[BMJ� QPQPMOPNB� ESVHB¦OP� EPCSPEPÝMJDP� LPU� QB
PLSBKOFNV�HMBWBSKV�4DIÚOXFUUFSKV�

-FUB������TP�QPUFLBMF�OFQPTSFEOF�ESäBWOP[CPS�
TLF�WPMJUWF
�LBS�KF�QPNFOJMP
�EB�QPTMBODFW�OJTP�WPMJMJ
WF¦� EFäFMOJ� [CPSJ
� BNQBL� OFQPTSFEOP� WPMJWDJ�� 7
[B¦FULV� MFUB� TP� [BSBEJ� WPMJMOF� SFGPSNF� JO� VWFECF
EJSFLUOJI� WPMJUFW� W� EVOBKTLJ� ESäBWOJ� [CPS� OB� 4MP�
WFOTLFN�[CJSBMJ�QPEQJTF�[B�QSPUFTUOP�QFUJDJKP
�LJ�TP
KP� OBTMPWJMJ� OB� DFTBSKB�� ,P� KF� [WFEFM
� EB� TF� [CJSBKP
QPEQJTJ� UVEJ� W� MJUJKTLFN�PLSBKV
� KF�4DIÚOXFUUFS�OB�
TUPQJM�QSPUJ�UJTUJN
�LJ�TP�QFUJDJKP�QPEQJTBMJ�BMJ�TLSCFMJ
[B� QPEQJTF��/KFHPWB� xOFNÝLVUBSTLBj� KF[B� KF� [BEFMB
PC¦JOTLFHB�UBKOJLB�#FWLB
�OFLFHB�VSBEOJLB
�LJ�KF�CJM
OBSPEOKBL
� OBKCPMK� QB� H�� #MBäB
� LS¦NBSKB� JO� USHPW�
TLFHB� BHFOUB� W� -JUJKJ�� /BKQSFK� KF� ��� GFCSVBSKB� QSFE
OKFHPWP� LS¦NP�QPTMBM� USJ� CJSJ¦F
� EB� TUSBäJKP� JO� QSF�
QSF¦JKP�QPEQJTPWBOKF�QFUJDJKF
�OBUP�QB�HB�KF�OBTMFEOKJ
EBO� QPLMJDBM� L� TFCJ� JO� HB� [BTMJÝFWBM� xLPU� LBLFHB
[MPWJODBj��;BOJNBMP�HB�KF
�LEP�NV�KF�QPTMBM�BESFTP�JO
LEP�KP�KF�QPEQJTBM
�ILSBUJ�QB�KF�PLSBKOJ�HMBWBS�#MBäB
QSFQSJ¦FWBM
�LBLP�TP�/FNDJ�EPCSJ�JO�EB�EBKFKP�EFOBS
[B�TMPWFOTLP�ÝPMTUWP��/B� UP�NV� KF�#MBä�PEHPWPSJM� T
¦MBOLPN�W�4MPWFOTLFN�OBSPEV
�LJ�QPSP¦B
�LBLP�W�¦BT�
OJLV�-BJCBDIFS�5BHCMBUU�QTVKFKP�4MPWFODF��/F�HMFEF
OB�4DIÚOXFUUFSKFW�QSJUJTL�TP�QFUJDJKP�QPEQJTBMJ�WTJ�W
-JUJKJ�JO�PLPMJDJ���

.BKB� ����� KF� CJM� W�4MPWFOTLFN�OBSPEV� PCKBWMKFO
¦MBOFL
� LJ� KF� OB� FOJ� TUSBOJ� IWBMJM� EFMPWBOKF� JO� OB�
QSFEFL�ÝNBSUJOTLP�MJUJKTLF�¦JUBMOJDF�QPE�WPETUWPN�H�
"EBNJ¦B
�QP�ESVHJ�QB�PQP[BSKBM�OB�IJSBOKF�¦JUBMOJDF
QPE�OPWJN�PECPSPN��*[SBäB�UVEJ�[B¦VEFOKF�OBE�LSB�
KBOJ� ÀNBSUOB
� LJ� JNBKP� OFN¦VSTLFHB� äVQBOB�� /KF�
HPWJ� CJSPLSBUJ
� LJ� TP� [OBMJ� MF� OFNÝLP
� TP� SB[HMBT� W
TMPWFOTLFN�KF[JLV
�LJ� KF�CJM�EBO�PE�D��LS��PLSBKOFHB
HMBWBSKB�W�-JUJKJ
�xEB�W�DFMKTLFN
�LPOKJÝLFN�JO�ÝNBSTLFN
PLSBKJ� TP� TPNFOKJ� QSFQPWFEBOJj
� SB[UPMNB¦JM
� EB� xPE
DFTBSTLF�LPNJTJKF�W�-JUJKJ� KF�QSFQPWFEBO�LPOKTLJ� TFNFOK
W�-JUJKJ�OB�,SBOKTLFN� JO�ÀNBSUOFN� UVEJj��1PNFÝBOJ
TP�CJMJ�QPKNJ�LPOK�JO�,POKJDF
�ÀNBSKF�JO�ÀNBSUOP�JO

�� 4MPWFOTLJ�OBSPE
�������JO�������������
�� 4MPWFOTLJ�OBSPE
��������JO�������������
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4PLPMTLB�SB[HMFEOJDB�J[�-JUJKF
�PEQPTMBOB�MFUB������	#SJMFK
�1P[ESBW�J[�-JUJKF
�TUS����
�

OBWTF[BEOKF�ÝF�,SBOKTLB�JO�ÀUBKFSTLB��x-F�UBLP�OBQSFK
JO�EPCJMJ� CPTUF� PE�#J[NBSLB� HPUPWP� MPOWFOP�NFEBMJKPj

QSBWJ�BWUPS�¦MBOLB��(MFEF�D��LS��VSBEPW�W�-JUJKJ�QB�KF
BWUPS�NOFOKB
�EB�TP�ÝF�LBS�QSBWJ¦OJ
�TBK�xTBNP�TPEOJKB
äVQBOTUWPN�OFNÝLP�EPQJTVKFj���

7�ÀNBSUOV�QSJ�-JUJKJ�KF�äVQBOPWBM�QPTFTUOJL�"O�
UPO�,OBGMJ¦
�LJ�KF�CJM�J[WPMKFO�OB�äVQBOTLJI�WPMJUWBI
UVEJ�����GFCSVBSKB�������/KFHPWB�QSPUJLBOEJEBUB�TUB
UBLSBU� CJMB� xKF[VJUPWFDj� ,PQSJWOJLBS� UFS� VTUBWPWFSFD
NFDLMFOCVSÝLJ� MVUFSBO�,OVUI
�LJ�TQMPI�OJ�[OBM� TMP�
WFOTLP
�KF�QB�CJM�J[WPMKFO�OB�OBTMFEOKJI�WPMJUWBI�MFUB
�������

,PU� PEHPWPS
� LBLP� OBK� CJ� TF� OB� QPEFäFMKV� PE�
QSBWMKBMP�OFNÝLVUBSKF
�KF�4MPWFOTLJ�OBSPE�EBM�[B�[HMFE
4UBOJTMBWB� ÀSBODB
� äVQOJLB� W� )PUJ¦V�� ,P� NV� KF
[ESBWOJL� J[� ;BHPSKB� H�� .PSÝF� QPTMBM� P[OBOJMP� W
OFNÝ¦JOJ
� xLBUFSJ� EBO� QSJEF� LP[F� TUBWJUj
� KF� UB� QP
LPO¦BOJ� QSJEJHJ� QSFCSBM� UP� TBNP� W� OFNÝ¦JOJ
� LBLPS
NV�KF�CJMP�QPTMBOP��,P�KF�[ESBWOJL�QSJÝFM�OB�EPMP¦FO
EBO
�OJ�CJMP�QSJTPUOF�OPCFOF�äFOTLF�OJUJ�PUSPL��;B�
¦VEFO�KF�WQSBÝBM
�BMJ�OJ�CJMP�QSFCSBOP�P[OBOJMP�JO�KF
J[WFEFM
�EB�HB�KF�äVQOJL�QSFCSBM
�WFOEBS�HB�OJ�SB[V�
NFM� OJI¦F� PE� LNFUPW
� LFS� KF� HPWPSJM� W� OFNÝ¦JOJ�
;ESBWOJLPWB� QPU� KF� CJMB� [BTUPOK
� [BUP� KF� NPSBM� SB�
[P¦BSBO�PEJUJ�OB[BK�EPNPW��x(PUPWP�KF�NJTMJM
�EB�NV
CPEF� H�� GBKNPÝUFS� [B� UPMNBWB� BMJ� QB� EB� KF� )PUJW� OB
1SVTLFNj
�QJÝF�W�¦MBOLV�UFS�ÝF
�xEB�CJ�WTJ�J[PCSBäFODJ
OB�4MPWFOTLFN�UBLP�SBWOBMJ
�CJ�NOPHP� hQJLFMIBWCFSKFWh
LPQJUB� QPCSBMP
� LFS� CJ� TF� OFNÝLPWBOKF� QSBW� MFQP� hBE
BCTVSEVNh� TQSBWJMPj�� ;BSBEJ� UFHB� EFKBOKB� KF� D�� LS�

�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������JO�������������

HMBWBSTUWP�QSPUJ� äVQOJLV� TQSPäJMP�QSFJTLBWP
� WFOEBS
NV�OJTP�NPHMJ�OJ¦�P¦JUBUJ
�LBKUJ�W�OKFHPWFN�SBWOBOKV
OJ�CJMP�OJ¦�OF[BLPOJUFHB���

4MPWFOTLJ� UBCPS� KF� CJM� PE� [B¦FULB� TFEFNEFTFUJI
MFU� SB[LMBO
�LFS� KF�LBUPMJÝLB� TUSBO� [BIUFWBMB�BLUJWOP
TPEFMPWBOKF� W� CPKV� [B� LBUPMJÝLF� JOUFSFTF
� LBS� OJ
VHBKBMP� MJCFSBMDFN� JO� KF� CJMP� VTPEOP� QSJ� WPMJUWBI� W
EFäFMOJ� [CPS�� 4MPWFODJ� TP� OB� WPMJUWBI� OBTUPQJMJ� MP�
¦FOP
�[BUP�KF�[NBHP�TMBWJMB�OFNÝLB�TUSBO��5P�QB�OJ
CJM� FEJOJ� W[SPL� [B� [NBHP� TMFEOKJI
� TBK� TP� TF� UJ� QP�
TMVäJMJ�WMBEOFHB�QSJUJTLB
�VSBEOJÝUWB
�WPMJMOF�HFPNF�
USJKF�JO�ÝUFWJMOJI�OFQSBWJMOPTUJ���

/B�,SBOKTLFN�TP�����PLUPCSB������LNF¦LF�PC�
¦JOF� WPMJMF� QPTMBODF� W� ESäBWOJ� [CPS�� 7� MJUJKTLFN
PLSBKV�TP�LBOEJEJSBMJ�HSPG� +PäFG�&NBOVFM�#BSCP�OB
TUSBOJ� LMFSJLBMDFW� 	J[WSÝJMOJ� PECPS� 4MPWFOJKB

� +BOF[
#SPMJI�OB�TUSBOJ�OFNÝLVUBSKFW
�LNF¦LJ�WPMJWDJ�QB�TP
[BEOKJ�USFOVUFL�[B�LBOEJEBUB�QPTUBWJMJ�1FUSB�,P[MFS�
KB��*[WPMKFO�KF�CJM�HSPG�#BSCP
�LJ� KF�OB�WPMJÝ¦V�-JUJKB
[B�PLSBKF�-JUJKB� JO�4UJ¦OB�EPCJM����HMBTPW
�#SPMJI� KF
EPCJM���HMBTPW
�,P[MFS�QB�MF�EWB
� KF�QB�CJM�W�TLVQJOJ
-KVCMKBOBo-JUJKBo3JCOJDB� OB� ESVHFN�NFTUV���� 4MP�
WFOTLJ� OBSPE� KF� CJM� NOFOKB
� EB� ¦F� CJ� ,P[MFS� WMPäJM
LBOEJEBUVSP� UFEFO�QSFK
� CJ� W�-JUJKJ� TMBWJMB� OBSPEOP�
MJCFSBMOB� TUSBOLB����7�QPSP¦BOKV�P� J[JEV� WPMJUFW� TUB
TF�UBLP�4MPWFOFD�LPU�4MPWFOTLJ�OBSPE�CPMK�VLWBSKBMB�[
OFHBUJWOP� LBNQBOKP� JO� BHJUBDJKP� OBTQSPUOF� TMPWFO�
TLF� TUSBOJ� JO� SB[HMBÝBMB� [NBHP� W� PLSBKJI
� LKFS� TUB

�� 4MPWFOTLJ�OBSPE
��������JO�������������
�� 1BO¦VS
�3B[EPS
�TUS����o���
�� 4MPWFOFD
��������������
�� 4MPWFOTLJ�OBSPE
���������JO��������������
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[NBHBMJ
�LPU�QB�EB�CJ�TLVQBK�OBTUPQJMJ�QSPUJ�VTUBWP�
WFSDFN�

7PMJMOB� SFGPSNB
� LJ� KF� QSJOFTMB� OFQPTSFEOF� WP�
MJUWF
�CJ�CJMB�[B�4MPWFODF�VHPEOB
�¦F�OF�CJ�NMBEP��JO
TUBSP�TMPWFODJ�OBTUPQJMJ� FEFO�QSPUJ�ESVHFNV� JO� EP�
TFHMJ�NBOKÝJ�VTQFI�PE�NPäOFHB��%FMJUFW�TMPWFOTLFHB
UBCPSB�OB�MJCFSBMDF�JO�LMFSJLBMDF�KF�CJMB�NFE�4MPWFODJ
TQSFKFUB�[�OFKFWPMKP�JO�LSJUJLBNJ
�[BUP�KF�OKJIPWB�QP�
NJSJUFW�MFUB������OBMFUFMB�OB�WFMJLP�PEPCSBWBOKF���

/B�WPMJUWBI�WPMJWDFW�KF�#SPMJI�EPCJM�QP�FO�HMBT�J[
ÀNBSUOB
�ÝUJSJ�QB�W�;BHPSKV
�[BWPMKP�SVEOJLB
�WF¦JOB
QB�KF�CJMB�[B�TMPWFOTLFHB�LBOEJEBUB���

-JUJKB
�LJ�KF�CJMB�NBKIFO�USH�JO�PC¦JOB
�QP�NOFOKV
4MPWFOTLFHB� OBSPEB� OBÝUFKF� QSJ� WPMJUWBI� WF¦� VSBEOJ�
LPW� LPU� QB� LNFUPW�� /B� äFMF[OJDJ� �
� OB� PLSBKOFN
HMBWBSTUWV��
�OB�EBWLBSJKJ��
�OB�TPEOJKJ��
�QSJ�[ESBW�
OJLJI��
�LBS�[OFTF�TLVQBK�����0LSBKOJ�xQBÝBj�4DIÚO�
XFUUFS� KF� NJTMJM
� EB� CP� [NBHB� OKFHPWB
� LBKUJ� WTFN
VSBEOJLPN�KF�[BQPWFEBM�QSJUJ�OB�WPMJUWF��/FLBUFSJN
QPTFTUOJLPN
� LJ� TP� äF� ��� MFU� QMB¦FWBMJ� EBWLF
� KF
PEW[FM� WPMJMOP� QSBWJDP
� [BSBEJ� ¦FTBS� ÝFTU� LNFUPW� OJ
TNFMP�HMBTPWBUJ
�UFS�CJM�QSFQSJ¦BOKB
�EB�OBSPEOKBLJ�OF
CPEP�HMBTPWBMJ�TMPäOP��/B�LPODV�TP�xOFN¦VSKJj�EP�
CJMJ� ��� HMBTPW
� OBSPEOKBLJ� QB� ��
� LBS� KF� 4DIÚOXFU�
UFSKB�UBLP�SB[KF[JMP
�EB�OBSPEOFNV�äVQBOV�,PCMFSKV
xOJK�QVTUJM�OJUJ�FOFHB�TPEB�OB�NPTUV�QPNJUJ
�WFÝ�EB�KF�UP
DFTBSTLP�LSBMKFWJ�NPTU
�OF�QB�äVQBOKTLJj���

7�¦BTV�VTUBWPWFSOJI�OFNÝLP�MJCFSBMOJI�HMBWBSKFW
TP�CJMJ�OBNFTUP�4MPWFODFW�[B�VSBEOJÝLB�NFTUB�GBWP�
SJ[JSBOJ� /FNDJ�� 0CB� TMPWFOTLB� ¦BTOJLB� 4MPWFOFD� JO
4MPWFOTLJ� OBSPE� QPSP¦BUB� P� OFLFN� VQPLPKFOFN� GJ�
OBO¦OJLV� ,ÚMOBSKV
� LJ� KF� OB� QSJQPSP¦JMP� PLSBKOFHB
HMBWBSTUWB� EPCJM� NFTUP� QPÝUBSKB� W� ;BHPSKV
� LKFS� TP
CJMJ� /FNDJ� MF� W� SVEOJLV� BMJ� QSJ� äFMF[OJDJ
� PTUBMJ
QSFCJWBMDJ�QB�TP�CJMJ�4MPWFODJ��,ÚMOBS�OJ�[OBM�CFTFEF
TMPWFOTLP
� [B� UP� NFTUP� QB� TF� KF� QPUFHPWBMP� UVEJ
WFMJLP� VHMFEOJI� 4MPWFODFW�� 0¦JUOP� TP� QSFWMBEBMF
OKFHPWF� x[BTMVHFj
� LP� KF� W� ¦BTV� KBOÝLJI� EPHPELPW
[NFSKBM� TMPWFOTLF�QSWBLF� JO� KJI�DFMP�PCTPKBM�OB�WJT�
MJDF�UFS�[BOJ¦FWBM�WTF
�LBS�KF�CJMP�TMPWFOTLP��,ÚMOBS�KF
EPCJM� TLVQBK� T� QPLPKOJOP� JO� QPÝUBSTLP� QMB¦P� ����
HPMEJOBSKFW� OB� MFUP
� QPMFH� UFHB� QB� ÝF� TUBOPWBOKF�
/B[BEOKF� KF� NPSBM� W� [BQPS
� LFS� KF� [BSBEJ� QPIMFQB
PHPMKVGBM� QPÝUP� [B� ����� HPMEJOBSKFW
� WFOEBS� KF�4MP�
WFOFD�NOFOKB
� EB� CP� äF� WTF� EPCSP
� LFS� KF� EP� TFEBK
xEPCSP�OFNÝLVUBSJMj���

/FHPEPWBOKF� JO� PC¦VUFL� OFQSBWJ¦OPTUJ� KF� QPW�
[SP¦JMP�UVEJ�JNFOPWBOKF�V¦JUFMKB�W�-KVCMKBOJ
�/FNDB
+�� &QJIB
� [B� PLSBKOFHB� ÝPMTLFHB� OBE[PSOJLB� W� MJUJK�
TLFN� PLSBKV
� LFS� OBK� CJ� UB� TLSCFM� [B� OFNÝLF� JO� OF
TMPWFOTLF�JOUFSFTF���

%SVHFHB� EFDFNCSB� ����� KF� CJMB� ���MFUOJDB� WMB�
EBOKB�DFTBSKB�'SBODB�+PäFGB
�LJ�TP� KP� TMPWFTOP�QSB[�

�� 7PEPQJWFD
�0E�1PIMJOPWF�TMPWOJDF
�TUS�����
�� 4MPWFOTLJ�OBSPE
��������������
�� 4MPWFOTLJ�OBSPE
��������������
�� 4MPWFOFD
���������������4MPWFOTLJ�OBSPE
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�� 4MPWFOTLJ�OBSPE
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OPWBMJ� UVEJ� W� -JUJKJ�� 1POP¦J� KF� CJM� USH� SB[TWFUMKFO

[HPEJMB� QB� TF� KF� UVEJ� OFQSFWJEOPTU
� [B� LBUFSP� KF� CJM
PEHPWPSFO� PLSBKOJ� HMBWBS� 4DIÚOXFUUFS�� ,SBK� OBK� CJ
TQSBWJM�W�WFMJLP�OFWBSOPTU
�LP�KF�EBM�[BLVSJUJ�OB�NP�
TUV� ¦F[� 4BWP
� LJ� QPWF[VKF� USH� [� äFMF[OJÝLP� QPTUBKP

LBS� KF� PTNPEJMP� LPO¦OJDP� QSJ� NPTUV
� EB� KF� CJM� UB
QPÝLPEPWBO�� ;BSBEJ� WFUSB
� LJ� KF� JTLSF� PEOBÝBM� OB
¦FUSU�NPTUB
�KF�PHSPäBM�TÉNP�-JUJKP
�LJ�CJ�[BSBEJ�NB�
MPNBSOPTUJ� MBILP�QPHPSFMB��/B�NPTUV� TF� KF�OBNSF¦
TUSFMKBMP�SBWOP�W�USFOVULV
�LP�CJ�NPSBMJ�QSJUJ�QPUOJLJ
EP� WMBLB� P[�� PEJUJ
� WFOEBS� TJ� OJTP� VQBMJ� QSBWP¦BTOP
QSFLP�NPTUV�EP�QPTUBKF���MBOFL
�LJ�P�UFN�QPSP¦B
�TF
[BLMKV¦J
�EB�CP�NPSBM�ESVHJ¦�äVQBO�LPU�ÝFG�LSBKFWOF
QPMJDJKF� PQPNOJUJ� HMBWBSKB� OB� SFE
� LBS� OBLB[VKF� OB
PCSOKFOP�WMPHP�NFE� TMPWFOTLJN� äVQBOPN� JO�OFN�
ÝLJN�PLSBKOJN�HMBWBSKFN���

/PWB� OFQSJKFUOPTU
� QPWF[BOB� [� OBEMFHPWBOKFN
LBUPMJÝLF� TUSBOJ
� TF� KF� [HPEJMB� NBSDB� ����
� LP� KF
HMBWBS�4DIÚOXFUUFS�QPTMBM�äBOEBSKF�OB�4BWP
�7B¦F�JO
W�)PUJ¦�W�UBNLBKÝOKF�DFSLWF��/BKQSFK�TP�QSJÝMJ�USFUKP
QPTUOP� OFEFMKP� U�� K�� ���� NBSDB
� JO� OBUP� ¦FUSUP� OF�
EFMKP
�����NBSDB
�LP�TP�VEFMFäFODF�QSJ�NBÝJ�QPTFCFK
W[OFNJSJMJ��/FNJS�NFE�WFSOJLJ�JO�NPUFOKF�QSJEJHF�W
NBMJ�GBSJ�QSJ�)PUJ¦V�KF�QPTFCOP�QPW[SP¦JM�äBOEBS�QSJ
KVUSBOKJ�JO�OBUP�ÝF�QSJ�QPQPMEBOTLJ�NBÝJ
�LP�KF�TLP[J
PLOP�HMFEBM�W�DFSLFW
�PE�LPEFS�TUB�HB�QSFQPEJMB�EWB
GBOUB�� 1SJÝFM� OBK� CJ� QP� TMVäCFOJ� EPMäOPTUJ
� UPEB
W[CVEJM� KF� TVN� QPMJDJKTLFHB� OBE[PSPWBOKB
� LFS� KF
xUJIPUBQTLPj�PQB[PWBM� JO� QPTMVÝBM� EPHBKBOKF� JO� TF� OJ
VEFMFäJM� PCSFEB� [OPUSBK� DFSLWF
� LBLPS� KF� CJMP� UP
PCJ¦BKOP���

;BOJNJWP� KF
� EB� TF� KF� EFMJUFW� OB� xDJWJMJ[JSBOFj
OFNÝLF�LVMUVSOF�LSPHF�JO�xCBSCBSTLFj�TMPWBOTLF�LB�
[BMB�QSJ�QPSP¦BOKV�P�OBWBEOFN�QSFUFQV��-KVCMKBOTLJ
EPQJTOJL�5SJFTUFS�;FJUVOH�KF�P�OFLFN�QSFUFQV�GBOUPW
W� MJUJKTLFN� PLSBKV� QPSP¦BM� LPU� P� xTMPWFOTLJ� TVSP�
WPTUJj����/BKWFSKFUOFKF� KF�ÝMP�[B�EPHPEFL
�LJ�TF� KF���
KVOJKB� ����� [HPEJM� W� WBTJ� ÀFOUMBNCFSU� 	4W�� -BNQ�
SFIU
� W�PLPMJDJ�-JUJKF
� LP� TP� TF� xQP� TUBSJ� TVSPWJ� ÝFHJj
[BSBEJ�EPMHPUSBKOFHB�TPWSBÝUWB�TUFQMJ�GBOUKF
�FEFO�QB
KF� DFMP� QPTFHFM� QP� QVÝLJ� JO� SBOJM� ESVHFHB���� 1JTFD
¦MBOLB� W� 4MPWFODV� PTUSP� QSPUFTUJSB� QSPUJ� UBLÝOFNV
P[OB¦FWBOKV� JO� EPEBKB
� EB� UVEJ� /FNDJ� OF� CJ� CJMJ
WFTFMJ
� ¦F� CJ� QPEPCOF� QSFUFQF� JNFOPWBMJ� xOFNÝLB
EJWKPTUj���

,SBULP�PCEPCKF�PLSBKOFHB�HMBWBSKB�+BOF[B�1BKLB
JO�HPMKVGJKF�QSJ�WPMJUWBI�W�USHPWJOTLP�JO�PCSUOP

[CPSOJDP

4DIÚOXFUUFSKFWP�PCEPCKF� KF�CJMP� W�-JUJKJ� LPO¦B�
OP
� LP� KF� QSJÝMB� BWHVTUB� ����� WFTU
� EB� KF� CJM� +BOF[
1BKL
� EP� UFEBK� BENJOJTUSBUJWOJ� SFGFSFOU� QSJ� EFäFMOJ

�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
�������������
�� 4MPWFOFD
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
�������������
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LPNJTJKJ� [B� VSBWOBWBOKF� [FNMKJÝLFHB� EBWLB
� JNFOP�
WBO� [B� PLSBKOFHB� HMBWBSKB� W� -JUJKJ�� &EFO� HMBWOJI
SB[MPHPW� [B� 1BKLPWP� QSFNFTUJUFW� QB� OBK� CJ� CJMP
EFKTUWP
�EB� TF� KF�QPUFHPWBM�[B� TMPWFOTLF�LNFUF
� [B�
SBEJ�¦FTBS�QSJ�PEQVTUOFN�EFLSFUV�T�QSFKÝOKFHB�NFTUB
OJ�EPCJM�QPIWBMF
�LBLPS�KF�CJMP�PCJ¦BKOP�JO�CJ�TJ�KP�QP
NOFOKV�BWUPSKB�¦MBOLB�W�4MPWFODV�UVEJ�[BTMVäJM���

%FDFNCSB� ����� TP� OB�,SBOKTLFN� QPUFLBMF� WP�
MJUWF�W�USHPWJOTLP�JO�PCSUOJÝLP�[CPSOJDP��4FTUBWMKFOJ
WPMJMOJ� [BQJTOJL� 	P[�� JNFOJL
� KF� CJM� ��� EOJ� PE� ��
EFDFNCSB�EBMKF�OB�QSFHMFEV�QSJ� WMBEOFN�LPNJTBSKV
+VMJKV� WJUF[V� 'SÊO[MV� QM�� 7FTUFOFDLV�� 5J� CJ� NPSBMJ
CJUJ� TFTUBWMKFOJ� OB� QPEMBHJ� [CPSOJÝLJI� [BQJTOJLPW

LKFS� CJ� JNFMJ� WPMJMOP� QSBWJDP� WTJ� ¦MBOJ
� LJ� QMB¦VKFKP
OBKNBOK���HME�JO����LS�EBWLB��4MPWFOFD�KF�QPSP¦BM
�EB
KF� 	OFNÝLVUBSTLB
�VTUBWPWFSOB
�WPMJMOB�LPNJTJKB� äF�
MFMB� LS¦NBSKFN
� LSBNBSKFN� JO� CSBOKFWDFN� PEW[FUJ
WPMJMOP�QSBWJDP
�LBS�QB�KF� UB�[BOJLBMB��7FTUFOFDL�QB
KF� QSJ� TFTUBWJ� WPMJMOJI� [BQJTOJLPW� IPUFM� PEW[FUJ� WP�
MJMOP� QSBWJDP� UVEJ� PCSUOJLPN
� LBS� QB� TF� OJ� [HPEJMP
[BSBEJ�QSFWFMJLFHB�VQBEB�EPIPELPW�W�[CPSOJDP
�¦F�CJ
UP� PCWFMKBMP�� 7TB� OKFHPWB� EFKBOKB� TP� CJMB� [B� WTBLP
DFOP�VTNFSKFOB�L�OFNÝLJ�[NBHJ�OB�WPMJUWBI���

;BSBEJ�UBLÝOJI�JO�QPEPCOJI�HPMKVGJK�QSJ�WPMJUWBI

[BSBEJ� LBUFSJI� KF� QSJÝMP� EP� QSPUFTUPW
� KF� TMPWFOTLJ
UBCPS� TQSPäJM�QSFJTLBWP
�LJ� TP� KP� WMPäJMJ�OF�HMFEF�OB
[BQMFNCF�TMPWFOTLJI�¦BTPQJTPW��;B�QSFJTLBWP�TP�CJMJ
[BEPMäFOJ� PLSBKOJ� HMBWBSKJ
� [B� LBUFSF� TP� TF� CBMJ
� EB
CPEP�EFMPWBMJ� QSJTUSBOTLP
� TBK� TP� CJMJ� xJVEFY� JO� QSP�
QSJB�DBVTBj
�U�K��TUSBOLB�JO�TPEOJL�W�FOJ�PTFCJ��*[�UFHB
SB[MPHB�TP�[BIUFWBMJ�UVEJ�TPEOP�QSFJTLBWP��7�-JUJKJ�KF
[B� UP� CJM� [BEPMäFO� PLSBKOJ� HMBWBS� 1BKL
� LJ� KF� ���
KBOVBSKB�[BTMJÝBM����NPä� J[�PC¦JOF�,SLB
�WLMKV¦OP�[
äVQBOPN� "OUPOPN� (PEDFN� JO� OKFHPWJNJ� TWFUP�
WBMDJ��5J�TP�TF�PCOBÝBMJ�QPÝUFOP�JO�TP�1BKLV�QPWFEBMJ

EB� TP� CJMJ� WPMJWDJ� PHPMKVGBOJ
� äVQBO� QB� KF� QPTFCFK
QPWFEBM
�EB�PE�WPMJWDFW�OJ�EPCJM�MFHJUJNBDJK
�LBLPS�UP
xUFSKB� QPTUBWBj��;B� UBLP�OF[BLPOJUP� SBWOBOKF� OBK� CJ
CJMB�PEHPWPSOB�D��LS��LPNJTBS�4FSUJ¦� J[�-JUJKF� JO�OB
)VEFN�OBTFMKFOJ� xQFNTLJj� 	¦FÝLJ
�/FNFD�)BOG
� LJ
TUB� [BWFEMB� CJSJ¦F� JO� SB[OBÝBMDF� MJTUPW��7TJ� [BTMJÝBOJ
NPäKF�TP�[BIUFWBMJ
�EB�TF�xWPMJUFW�PWSäF�JO�QPOPWJj���

4MPWFOFD� KF�W�[B¦FULV� GFCSVBSKB�QJTBM� ÝF�P�OPWFN
OFQSBWJMOFN� SBWOBOKV� HMFEF� WPMJUFW�� 7� ;BHPSKV� PC
4BWJ� TP� PELSJMJ� OF[BLPOJUPTU
� [B� LBUFSP� KF� CJM� LSJW
WPEKB� UBNLBKÝOKF� UPWBSOF� -BOHFS�� 0LSBKOP� HMBWBS�
TUWP�W�-JUJKJ�KF�QPTMBMP�WPMJMOF�MJTUF�QP�QPÝUJ�[BHPSTLJ
PC¦JOJ
� LJ� CJ� KJI� NPSBMB� SB[EFMJUJ
� WFOEBS� KF� UF� OB
QPÝUJ�CSF[�QSJTPUOPTUJ� äVQBOB�%PSOJLB� TQSFKFM�-BO�
HFS�JO�OBUP�QPCJSBM�QPEQJTF�[B�OFN¦VSTLF�LBOEJEBUF�
ÇVQBOV�KF�-BOHFS�QSJOFTFM�SFDFQJT�W�QPEQJT�ÝFMF�¦F[
EWB�EOJ
�LP�KF�JNFM�WTF�QPEQJTBOF�W�TWPKJI�SPLBI���

0LSBKOJ� HMBWBS� 1BKL� TF� KF� T� TWPKJN� SBWOBOKFN

�� 4MPWFOFD
��������JO������������
�� 4MPWFOFD
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
�������������

[BNFSJM�xWJÝKJN�PTFCBNj
�[BUP�TF�KF�NPSBM�PE�TWPKFHB
QPMPäBKB�QP�FOFN�MFUV�QPTMPWJUJ��;BSBEJ�TWPKFHB�EF�
MPWBOKB
� LJ� KF� CJMP� QPTSFEOP� W� QSJE� 4MPWFODFN
� KF
KVMJKB������PEÝFM�P[��NPSBM�JUJ�W�QPLPK���

*NFOPWBOKF�PLSBKOFHB�HMBWBSKB�7FTUFOFDLB�JO
[BWFUFL�UFäBWOFHB�PCEPCKB�W�-JUJKJ

%WBOBKTUFHB�BWHVTUB������KF�¦BTPQJT�4MPWFOFD�PC�
KBWJM
� EB� KF� [B� PLSBKOFHB� HMBWBSKB� W� -JUJKJ� JNFOPWBO
+VMJK� 'SÊO[M� QM��7FTUFOFDL��ÇF� ��� TFQUFNCSB� KF� OP�
WJOBS�W� JTUFN�¦BTPQJTV�PCKBWJM� ¦MBOFL�P�QSJTQFWLV�W
EVOBKTLFN� ¦BTPQJTV� /FVF� 'SFJF� 1SFTTF
� W� LBUFSFN
BWUPS�J[SBäB�WFTFMKF�OBE�VQPLPKJUWJKP�MJUJKTLFHB�PLSBK�
OFHB� HMBWBSKB� 1BKLB
� LJ� OJ� CJM� LPT� xOBSPEOJNj� UFS
xLMFSJLBMOJN� BHJUBDJKBNj
� JO� [� WFMJLJNJ� VQJ� HMFEB� OB
7FTUFOFDLB��"WUPS�KF�W�4MPWFODV�[BQJTBM
�EB�KF�UP�CPMK
NBMP�WFSKFUOP
�LFS�KF�CJM�QSFQSJ¦BO
�EB�KF�xOFNWVSKFNj
W�MJUJKTLFN�PLSBKV�äF�PELMFOLBMP���

ÇBM� QB� UFNV� OJ� CJMP� UBLP�� ,PNBK� KF� 7FTUFOFDL
OBTUPQJM�TWPKP�GVOLDJKP
�äF�KF�[B¦FM�W�MJUJKTLFN�PLSBKV
VTUWBSKBUJ�TQPSF�T�4MPWFODJ��#JM�KF�J[SB[JUP�QSPOFNÝLP
JO�QSPUJTMPWFOTLP�VTNFSKFO�QPMJUJL
�TBK�KF�USEJM
�EB�CP
ÝPMTUWP�DWFUFMP
�LP�CP�J[�OKFHB� J[QPESJOKFOB�TMPWFO�
Ý¦JOB��4WPKP�WPMKP�QB�KF�NES��VWFMKBWMKBM�UVEJ�UBLP
�EB
KF�¦MBOPN�PLSBKOFHB� ÝPMTLFHB� TWFUB� W�-JUJKJ
� LJ� OJTP
SB[VNFMJ� OFNÝLP
� QSFQPWFEPWBM� VSBEPWBOKF� W� TMP�
WFOÝ¦JOJ���

7FTUFOFDL� KF� QSJQBEBM� VSBEOJÝLFNV� QMFNTUWV

ESVäJOB� QB� KF� JNFMB� HSBÝ¦JOP� W� .JSOJ� OB� %PMFOK�
TLFN�� *NFM� OBK� CJ� NBMP� QSJIPELPW� JO� CJM� QSF[B�
EPMäFO��+PTJQ�7PÝOKBL�HB�KF�W�LOKJHJ�TQPNJOPW�PQJTBM
[� CFTFEBNJ�� x.MBEJ� 7FTUFOFDL
� OF� SBWOP� TMPWFW� QP
TWPKJI�NPSBMOJI� MBTUOPTUJI
� TMBCP�W[HPKFO
� MBILPNJTFMO

QPUSBUFO� TF�OJLPMJ�OJ�OBVWJM� CS[EBUJ� TWPKF� TUSBTUJj��1P�
SP¦JM� TF� KF� T�I¦FSKP�EFäFMOFHB�QSFETFEOJLB�,SBOKTLF
4JHNVOEB�$POSBEB�QM��&ZCFTGFMEB
�LBS�NV�KF�PNP�
HP¦JMP� CMFÝ¦F¦P� VSBEOJÝLP� LBSJFSP�� ,P� KF� QPTUBM
PLSBKOJ� HMBWBS� W�-JUJKJ
� KF�QSJÝFM� W�LPOGMJLU� [� OBSPE�
OJN� UBCPSPN� [� OPUBSKFN� -VLP� 4WFUDFN� OB� ¦FMV

QSPUJ�LBUFSFNV�KF�MBILP�SB¦VOBM�OB�WMBEOP�QPEQPSP

NFEUFN� LP� TF� KF� 4WFUFD� MBILP� OBTMBOKBM� MF� OB� OB�
SPEOP�TUSBOLP���

/PWFHB� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB� KF� W� TWPKJI
TQPNJOJI�PQJTBM�UVEJ�LBTOFKÝJ�LSBOKTLJ�EFäFMOJ�HMBWBS
'SBO� ÀVLMKF�� x7FTUFOFDL
� WMBEOJ� UBKOJL� JO� HSBÝWBL� W
.JSOJ�OB�%PMFOKTLFN
� CSF[WFTUFO�NPä� CSF[� QSBWOFHB
WVUB
�NPSBMOB�QSPQBMJDB���j��0¦JUBM�NV�KF
�EB�TF� KF�QP
OKFHPWJI�OBWPEJMJI� T�QPELVQPWBOKFN
�HSPäOKBNJ� JO
TJMP� EPTFHMP� [BäFMFOJ� DJMK
� EB� KF� USHPWTLB� JO� PCSUOB
[CPSOJDB
�LJ� KF�CJMB� xPE�OFLEBK� USEOKBWB�OBSPEOF�[B�
WFEOPTUJj
�QSJÝMB�W�OFNÝLVUBSTLF�SPLF���

�� 4MPWFOFD
������������
�� 4MPWFOFD
�������
�������JO������������
�� 4MPWFOFD
��������������
�� 7PÝOKBL
�4QPNJOJ
�TUS������
�� ÀVLMKF
�*[�NPKJI�TQPNJOPW
�TUS������



,*25�*$5'(/,1��2.5$-12�*/$9$56792�/,7,-$�9�2%'2%-8�867$929(51,+�*/$9$5-(9�9�/8ý,�ý$623,61,+�9,529���������±���

 

�������

���

+VMJK�WJUF[�'SBFO[M�QM��7FTUFOFDL�	[BTFCOB�MBTU
�

7FTUFOFDLPWB� BLDJKB� QSPUJ� TMPWFOTLJN� LMFSJLBM�
DFN� KF�CJMB� UVEJ�QSFQPWFE�NJTJKPOB�OB�7B¦BI
� TQF�
MKBOB� [� OBLMFQOJN� SB[ÝJSKBOKFN� MBäJ� P� FQJEFNJ¦OJ
EBWJDJ� P[�� EJGUFSJUJTV�� 7� -KVCMKBOP� KF� EFäFMOJ� WMBEJ
QPTMBM� UFMFHSBN
� EB� TP� [B� xWOFUJDP� W� HSMVj� VNSMJ� äF
USJKF� MKVEKF
� [BUP�OF� TNFKP�PCIBKBUJ�NJTJKPOB
�LFS�CJ
UB� ÝF� SB[ÝJSJM� UP� CPMF[FO�� *[� -KVCMKBOF� TP� NV� TQP�
SP¦JMJ
�EB�UP�TQBEB�W�QSJTUPKOPTU�PLSBKOF�QPMJDJKF�QPE
QPWFMKTUWPN�PLSBKOFHB�HMBWBSKB
�[BUP�KF�7FTUFOFDL�J[
xQPMJDJKTLP�[ESBWJMTLJIj�SB[MPHPW�NJTJKPO�QSFQPWFEBM�T
TPHMBTKFN�EFäFMOF�WMBEF��%FKBOTLP�[B�UP�CPMF[OJKP�OJ
W� LSBKV� VNSM� OJI¦F� JO� LFS� PLSBKOJ� HMBWBS� OJ� QSFQP�
WFEBM�UVEJ�TFKNPW
�TF� KF�OBE�OKFHPWP�PEMP¦JUWJKP�QSJ
EFäFMOJ� WMBEJ� QSJUPäJM� äVQOJL� [� 7B¦���� %S�� &NJM
4UÚDLM
� LJ� HB� KF� EFäFMOB� WMBEB� QPTMBMB� [ESBWJU� CP�
MF[FO
� KF� OB� UFSFOV� TQP[OBM
� EB� KF� W� CJMB� UFMFHSBNV
PLSBKOFHB� HMBWBSKB� OFSFTOJDB
� [BUP� KF� EFäFMOB� WMBEB
PWSHMB�SB[HMBÝFOP�QSFQPWFE�[BSBEJ�[BWBKBOKB���

5FäBWF� KF� 7FTUFOFDL� QPW[SP¦JM� UVEJ� LSBKBOPN
ÝFOUWJÝLF� PLPMJDF
� LP� KJN� KF� T� ��� EFDFNCSPN� ����
x[BSBEJ� WFMJLF� VNSMKJWPTUJj
� LJ� OBK� CJ� KP� QPW[SP¦BMB
EPNOFWOB�CPMF[FO
�QSFQPWFEBM�QPLPQBWBOKF�OB�QP�
LPQBMJÝ¦V�W�ÀFOUWJEV�UFS�KJN�[BQPWFEBM�QPLPQBWBOKF
OB� OPWFN� QPLPQBMJÝ¦V� W� 7FMJLFN�(BCSV
� LJ� CJ� HB
NPSBMJ�VSFEJUJ�W�USFI�EOFI��7�UBLP�LSBULFN�¦BTV�QB
TF� QPLPQBMJÝ¦B� OJ� NPHMP� [HSBEJUJ
� TBK� CJ� CJMP� QP�
USFCOP� UVEJ� QPQSFKÝOKF� QPTWFUPWBOKF� PC¦JO��%FMP� KF
PUFäFWBM� UVEJ� WFMJL� TOFH�� ,FS� KF� 7FTUFOFDL� W[USBKBM

�� 4MPWFOFD
��������JO�������������
�� 4MPWFOFD
�������������

QSJ�TWPKJ�PEMP¦JUWJ� JO�DFMP�OJ�EPWPMJM�QPLPQB�OFLFHB
PUSPLB� W� ÀFOUWJEV
� TF� KF� äVQOJL� QSJUPäJM� ÝLPGJKJ� JO
EFäFMOJ� WMBEJ� [BSBEJ� xTBNPWPMKOFHB� JO� OF[BTMJÝBOFHB
SBWOBOKB�PLSBKOFHB�HMBWBSKBj���

0C�OBEPNFTUOJI�WPMJUWBI�W�LSBOKTLJ�EFäFMOJ�[CPS
GFCSVBSKB������TP�xOFNÝLVSTLJj�WFMFQPTFTUOJLJ�OBNF�
TUP�VNSMFHB�QPTMBODB�'SBODB�3VEFäB�JO�CBSPOB�3BT�
UFSOB� J[WPMJMJ� 7FTUFOFDLB�� 5BLP� KF� QPMFH� GVOLDJKF
PLSBKOFHB�HMBWBSKB�W�-JUJKJ� JNFM�UVEJ� GVOLDJKP�EFäFM�
OFHB� QPTMBODB�� 4MPWFOTLB� TUSBO� NV� KF� W� ¦BTPQJTV
4MPWFOFD� P¦JUBMB
� EB� [B� UP� NFTUP� TQMPI� OF� CJ� TNFM
LBOEJEJSBUJ
�LFS�OJ�äJWFM�W�-KVCMKBOJ
�B�KF�LMKVC�UFNV
QSJÝFM�UKB�JO�EFMBM�BHJUBDJKP���

7FTUFOFDL� KF� IPUFM� UVEJ� EPLB[BUJ
� EB� TP� [� OKF�
HPWJN�NBOEBUPN�OBTUPQJMJ� ESVHJ
� [B� OFNÝLJ� UBCPS
CPMK�VHPEOJ�¦BTJ��0C�J[MFUV�xOFNÝLVUBSTLJI�UVSOFSKFWj
����KVOJKB�OB�4WFUP�(PSP�JO�W�;BHPSKF�KF����EOJ�QSFE
QSJIPEPN�PC�QSJTPUOPTUJ�EWFI�PCPSPäFOJI�äBOEBSKFW
[BHPUBWMKBM
� xEB� OF� CPEP� UFQFOJj��%FNPOTUSBUJWOP� KF
äFMFM� QPLB[BUJ� TMPWFOTLJN� OBSPEOKBLPN
� EB� TF� EP�
HPELJ� [� +BO¦� JO� J[� 7FW¦� OF� CPEP� WF¦� QPOPWJMJ�� 1P
QPSP¦BOKV�4MPWFOTLFHB�OBSPEB�KF�CJM�TIPE�NJSFO
�LFS
4MPWFODJ� OB� QSJQPSP¦JMP� xQBNFUOFHBj� äVQOJLB� ,PT�
NB¦B�xOFNÝLJN�QJPOJSKFNj�OJTP�QPTWF¦BMJ�QP[PSOPTUJ

TBK� TP� CJMJ� QSFQSJ¦BOJ
� EB� TP� [B� UBLF� TUWBSJ� xUFNQJ
QBTTBUJj���

/F¦FEOPTUJ� PLSBKOFHB� MJUJKTLFHB� HMBWBSKB� ÝF� OJ
CJMP�LPOFD
�UFNWF¦�TP�TF�ÝFMF�[B¦FMF��,FS�KF�4MPWFOFD
����BWHVTUB�QJTBM�P�xWVEOFNj�7FTUFOFDLPWFN�SBWOB�
OKV�QSJ�WPMJUWBI�ÝPMTLFHB�TWFUB�W�ÀFOUWJEV�QSJ�4UJ¦OJ

PCMBTU� OJ� VLSFQBMB� QSPUJ� OKFNV
� BNQBL� QSPUJ� ¦BTP�
QJTV��1JTBM� KF�OBNSF¦� P�OFQSBWJMOP� J[QFMKBOJI� WPMJU�
WBI
� LFS� KF� ÝFOUWJÝLJ� äVQBO� QSFKFM� WBCJMP� OB� WPMJUWF
ÝFMF� WF¦FS� QSFE� HMBTPWBOKFN
� UFS� P� 7FTUFOFDLPWJ
V[VSQBDJKJ�QSJTUPKOPTUJ�OB�TFKJ�QSFETFEPWBOKB�ÝPMTLFHB
TWFUB�� ;BSBEJ� UFHB� ¦MBOLB� KF� CJM� ¦BTPQJT� 4MPWFOFD
[BQMFOKFO���

,P�KF�7FTUFOFDL�LBOEJEJSBM�[B�OB¦FMOJLB�DFTUOFHB
PECPSB
�WFOEBS�OJ�CJM�J[WPMKFO
�TF�KF�W�xUVSÝLFN�MJTUVj
	-BJCBDIFS�5BHCMBUU
�QPKBWJM�¦MBOFL� MJUJKTLFHB� EPQJT�
OJLB
�LJ�TF�KF�xIVEPWBMj�OBE�DFTUOJN�PECPSPN��.B�
Ý¦FWBUJ�TF�KF�IPUFM�UBLP
�EB�KF�DFTUOFNV�PECPSV�P¦JUBM
TMBCF�DFTUF� UFS�EB�OJ�OJ¦� TUPSJM� W�OKJIPWP� J[CPMKÝBOKF
JO� UVEJ� J[SB[JM� QSPUFTU� QSPUJ� TFTUBWJ� MF�UFHB
� TBK� KF
OBTQSPUPWBM�J[WPMJUWJ�EVIPWOJLPW���

3BWOBOKB�HMBWBSKB�7FTUFOFDLB�TP�CJMB� UBLP�TQPS�
OB
� EB� KF� OB� TFKJ� ESäBWOFHB� [CPSB� P� QSPSB¦VOV� ��
EFDFNCSB�P�OKJI�HPWPSJM�TMPWFOTLJ�QPTMBOFD�ES��7PÝ�
OKBL�� 1PWFEBM� KF
� EB� TP� TMPWFOTLJ� ¦BTPQJTJ� [BSBEJ
7FTUFOFDLB�WF¦LSBU�[BTFäFOJ� UFS�QPTMBODF�PCWFTUJM�P
7FTUFOFDLPWJI�OF¦FEOPTUJI�QSJ�WPMJUWBI�DFTUOFHB�PE�
CPSB
�LJ�TP�TQPNJOKBMF�OB�CVSMFTLP�

�� 4MPWFOFD
��������������
�� 4MPWFOFD
��������JO������������
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
��������JO�������������
�� 4MPWFOFD
�������������
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1SJQPNJOKBM� KF
� EB� TF� WMBEB� OB� OFVTUBWFO� OB¦JO
WNFÝBWB�W�OBNFÝ¦BOKF�EFäFMOJI�VSBEOJLPW�UFS�QSFE�
TUBWJM�QFSF¦�QSPCMFN�MJUJKTLFHB�PLSBKOFHB�HMBWBSKB�OB
,SBOKTLFN�� 1P� OKFHPWFN�NOFOKV� KF� CJM� 7FTUFOFDL
LPU�NMBEJ�UBKOJL�MKVCMKBOTLF�EFäFMOF�WMBEF�JNFOPWBO
[B�PLSBKOFHB�HMBWBSKB�W�-JUJKP�[BSBEJ�[BTMVH�QPMJUJ¦OF
BHJUBDJKF�QSJ� TQPSOJI� WPMJUWBI� W�LSBOKTLP� USHPWJOTLP
[CPSOJDP�MFUB�������/BTMFEOKF�MFUP�KF�QSJÝFM�W�EFäFMOJ
[CPS� OB� WPMJUWBI� W� TLVQJOJ� WFMFQPTFTUOJLPW
� LBS� QB
OBK�NV�ÝF�WFEOP�OF�CJ�CJMP�EPWPMK�JO�KF�äFMFM�QPTUBUJ
ÝF� OB¦FMOJL� DFTUOFHB� PECPSB� W� MJUJKTLFN� VQSBWOFN
PLSBKV��7PMJWDJ
�LJ�TP�CJMJ�WF¦JOPNB�OBSPEOJ�äVQBOJ

7FTUFOFDLB� OB� QPMPäBK� OJTP� J[WPMJMJ���FQSBW� TP� WP�
MJUWF�QPUFLBMF�QP�[BLPOV
�KF�EFäFMOB�WMBEB�SB[HMBTJMB
WPMJUWF� [B� OFWFMKBWOF� JO� SB[QJTBMB� OPWF�� 7� OPWFN
xESVHFN� LSPHVj� TF� KF� QP� 7PÝOKBLPWJI� CFTFEBI� xQP�
TSFWJMP� [� W[USBKOJN� BHJUBDJKBN� JO� DFMFNV� VSBEOFNV
QSJUJTLV
� LBLPS� HB�VQPSBCMKBKP� PC� UFI� QSJMJLBI�QPMJUJWOJ
PSHBOJ
� PLSBKOFNV� HMBWBSKV� WTBK� UPMJLP
� EB� KF� CJM� W
PECPS� WPMKFOj�� ,P� TF� KF� OPWJ� PECPS� [CSBM
� EB� J[WPMJ
OB¦FMOJLB
� 7FTUFOFDL� TQFU� OJ� EPCJM� [BEPTUOF� QPE�
QPSF��;BSBEJ�xVQPSBj�KF�CJM�PECPS�TQFU�SB[QVÝ¦FO�JO
SB[QJTBO�KF�CJM�xUSFUKJ�LSPHj�WPMJUFW��%B�NV�OF�CJ�UVEJ
W� USFUKF� TQPEMFUFMP� UFS� EB� CJ� EPCJM� TFCJ� OBLMPOKFOF
¦MBOF� W� PECPS
�7FTUFOFDL�OJ� J[CJSBM� TSFETUFW��6QP�
SBCJM�KF�BHJUBDJKTLJ�BQBSBU�WMBEF
�EBKBM�KF�SB[MJ¦OF�PC�
MKVCF
� VTUSBIPWBM� UFS� äVHBM� äVQBOPN
� LJ� TP� CJMJ� WP�
MJWDJ�W�DFTUOJ�PECPS��1PTFCFK�TF�KF�TQSBWJM�OB�MJUJKTLFHB
äVQBOB�"MPK[JKB�,PCMBSKB
�LJ�HB�KF�xQSFHBOKBM�T�TSEPN

LJ� OJ� WJTUP� OJW� WJUFÝLFHB� JNFM� W� TFCJj�� ,PCMBS� KF� JNFM
NBOEBU�äVQBOB�äF����MFU�JO�KF�CJM�¦JTMBO�JO�TQPÝUPWBO
HPTUJMOJ¦BS��7FTUFOFDL�KF�W�TWPKJ�TPWSBäOPTUJ�ÝFM�DFMP
UBLP�EBMF¦
�EB�KF�TWPKJN�VSBEOJLPN�[�PLSPäOJDP�QSF�
QPWFEBM�IPEJUJ�W�xäVQBOPWPj�HPTUJMOP��5BL�OFTNJTFMO
VLSFQ� TFWFEB� OJ� JNFM� OPCFOFHB� V¦JOLB
� UFNWF¦� KF
EPTFHFM� DFMP�OBTQSPUOP�� +F[OJ�PECPSOJLJ� TP�����OP�
WFNCSB� WPMJMJ� xOFPEWJTFOj� PECPS
� 7FTUFOFDLPW� DJMK
QB�KF�QSPQBEFM��7PÝOKBL�KF�HPWPS�[BLMKV¦JM
�EB�UBLÝOP
SBWOBOKF�LBäF�OB�J[SB[JUP�QPMJUJ¦OP�BHJUBDJKP�WMBEOJI
PSHBOPW� UFS� MBILP� MF� [NBOKÝVKF� WMBEOP� BWUPSJUFUP� W
EFäFMJ��;BOJNJWB�KF�UVEJ�SFBLDJKB�[�OBTQSPUOF�TUSBOJ

LJ�KF�WTF�P[OB¦JMB�[B�MBä�UFS�J[SB[JMB�IWBMFäOPTU
�EB�TF
QPMJUJ¦OF�PCMBTUJ�T�QPEQPSP�WUJLBKP�W�PC¦JOF��7PÝOKB�
LPWJN�QSJUPäCBN�KF�PQPSFLBM�%FäNBO
�xLJ�TJDFS�WFE�
OP�NPMWJ
� JO� MF� UFEBK� TLPWJ�QPLPODJ
�LBEBS� WVKF�P� UPäCBI
OBÝJI
�EB�CJ�KJI�[BWSBWBMj���

7PMJUWF�W�LSBOKTLJ�EFäFMOJ�[CPS�MFUB������JO
QFSJQFUJKF�W�[WF[J�[�OKJNJ

1PUFN� LP� TUB� TMPWFOTLJ� LMFSJLBMOJ� JO� MJCFSBMOJ
UBCPS� QP� WPMJUWBI� W� USHPWTLP�PCSUOP� [CPSOJDP� MFUB
����� PCOPWJMB� TMPHP
� TP� 4MPWFODF� MFUB� ����� ¦BLBMF
WPMJUWF� W� LSBOKTLJ� EFäFMOJ� [CPS�� 5BLSBU� TP� 4MPWFODJ
J[HVCJMJ�WF¦JOP�W�USHPWTLP�PCSUOJ�[CPSOJDJ
�W[SPLF�[B

�� 4MPWFOFD
��������������

QPSB[�QB�KF�UBLP�LMFSJLBMOJ�LPU�MJCFSBMOJ�UBCPS�WJEFM�W
EFMPWBOKV� ESVHFHB
� WFOEBS� TUB� PCB� TQP[OBMB
� EB� KF
CPMKF
�EB�[ESVäJUB�NP¦J�JO�TF�QSJQSBWJUB�OB�OPWF�WP�
MJUWF���

%FTFUFHB� NBSDB� ����� TP� W� ÀNBSUOV� QSJ� -JUJKJ
QPUFLBMF�PC¦JOTLF�WPMJUWF��;B�äVQBOB�OJ�CJM�J[WPMKFO
4MPWFOFD
�BNQBL�/FNFD��5B�OJ�CJM�LSBOKTLJ�/FNFD

BNQBL�/FNFD� J[�.FDLMFOCVSHB
� 'SJFESJDI� ,OVUI

LJ�TF� KF�QSFE� MFUJ�QSFTFMJM�OB�,SBOKTLP���BTPQJT�4MP�
WFOTLJ�OBSPE�KF�QJTBM
�EB�CP�VSBEPWBM�QP�OFNÝLP�JO�TF
ILSBUJ� QPTNFIPWBM� OKFHPWFNV� [OBOKV� TMPWFOÝ¦JOF

TBK� xNJTMJ
� EB� KF� äFOTLB
� LBEBS� TMPWFOTLJ� HPWPSJj
� [B
OKFHPWF�PC¦JOTLF�TWFUPWBMDF
�LNFUB�-PWÝFUB� JO�.J�
IP�;VQBO¦J¦B�QB�OBWBKB
�EB�ÝF�QJTBUJ�OF�[OBUB���

;BSBEJ� ¦MBOLB� W�4MPWFODV� ���� KVOJKB� [� OBTMPWPN
x,EP�EBWLF�QPWJLÝVKF j
� KF�¦BTPQJT�[BQMFOJMB�QPMJDJKB�
*O�LBK�KF�UBLFHB�W�¦BTPQJTV�QJTBMP �7�¦BTV
�LP�TP�TF
CMJäBMF�EFäFMOP[CPSTLF�WPMJUWF
�TF� KF�-BJCBDIFS�5BH�
CMBUU� PCSFHOJM� PC� [BQSBWMKBOKF� EFäFMOFHB� EFOBSKB
QSFEWTFN�[B�TMPWFOTLF�xOBSPEOF�[BEFWFj��1SPUJ�UFNV
KF�QPMFNJ[JSBM�4MPWFOFD�UFS�PQP[PSJM�OB�EFKTUWP
�EB�TF
KF� PC� QSPÝOKJ� EFäFMOJI� VSBEOJLPW� [B� QPWJÝBOKV� QMB¦
[B�OKJI�[BW[FM� MF�QPTMBOFD�7FTUFOFDL�LMKVC� TMBCFNV
EFOBSOFNV� TUBOKV� EFäFMF�� 1PTMBODJ� TP� NV� J[LB[BMJ
J[SFEOP� IWBMFäOPTU� JO� TF�NV� ÝMJ� PTFCOP� [BIWBMJUJ� W
-JUJKP��,FS�TMPWFOTLB�OBSPEOB�WF¦JOB�VSBEOJLPN�OJ
IPUFMB� QPWJÝBUJ� QMB¦F
� KF�5BHCMBUU� UF� IVEP� OBQBEBM

IWBMJM� QB�7FTUFOFDLB
� LJ� EB� TF� CPSJ� [B� EPCSP�VSBE�
OJLPW��%FKBOTLP�QB�KF�ÝMP�[B�NBOFWFS
�LBLP�TJ�QSFE
WPMJUWBNJ� QSJEPCJUJ� VSBEOJLF�OB� TWPKP� TUSBO
� TBK� OBK
CJ�CJMJ�VSBEOJLJ�EPWPMK�EPCSP�QMB¦BOJ��1PMFH�UFHB�TP
xOFNWVSTLJ�BHJUBUPSKJj�WF¦LSBU�QPVEBSJMJ
�EB�OF�CP�[B
äVQBOB�QPTUBWMKFO�OJI¦F
�LEPS�OF�CP�WPMJM�VSBEOJLPW
W�EFäFMOJ� [CPS
� UFS� ¦SOJMJ� xOBSPEOKBLFj
� ¦FÝ� EB� TP� W
ÝFTUMFUOJ� EPCJ� PHSPNOP� [BQSBWMKBMJ� JO� EB� CP� [BSBEJ
UFHB� NPSBM� WTBL� QMB¦BUJ� �� HPMEJOBSKFW� WF¦� [B� OPWP
OPSJÝOJDP�W�-KVCMKBOJ��4MPWFODJ�TP�PLSBKOFNV�HMBWBS�
KV� P¦JUBMJ
� EB� QPÝJMKB� WPKBLF� QSJ� J[UFSKBWJ� EBWLPW

¦FQSBW�UFHB�äF�[FMP�EPMHP�OJ�CJMP
�W�äFMKJ�QP�[NBHJ�OB
WPMJUWBI�QB�TP�QP[JWBMJ�L�TMPHJ��3B[HMBÝBMJ�TP��x7TJ�[B
FOFHB�JO�FEFO�[B�WTF�JO�[NBHB�CP�HPUPWP�OBÝBj���

%PQJTOJL� J[� /PWFHB� NFTUB� KF� WPMJWDF� MJUJKTLFHB
PLSBKB�PC�7FTUFOFDLPWFN�PCJTLV�W�NFTUV�PQP[BSKBM

OBK� TF� OF� QVTUJKP� QSFHPWPSJUJ� JO� OBK� EFMBKP� W� LPSJTU
xOBÝFHB� OBSPEBj
� TBK� äFMJKP� xOFNWVSKJj� TQSFNFOJUJ
,SBOKTLP�W�xÝWBCTLP�EFäFMJDPj���

&EFO� PE� HMBWOJI� BHJUBUPSKFW� [B� OFNÝLP� TUSBO� W
-JUJKJ� KF� CJM� [ESBWOJL� &SäFO
� QP� NOFOKV� EPQJTOJLB
4MPWFOTLFHB�OBSPEB
�xPTFCF
�WSFEOF
�EB�TF�KJ�TF[JEB�OPWP
OPSJÝOJDP� W� -KVCMKBOJj�� 0QJTVKF� HB� LPU� [BHSJ[FOFHB
xOFNÝLVUBSKBj
� FOFHB� QSWJI� QSJWSäFODFW� 5BHCMBUUB

IVEFHB�TPWSBäOJLB�TMPWFOTLFHB�OBSPEB
�LJ�OBNFSBWB

�� .FMJL
�4MPWFODJ�����o����
�TUS�����o����
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
�������������
�� 4MPWFOFD
�������������
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QSJ�WPMJUWBI�OBSFEJUJ�WTF�[B�[NBHP�OFNÝLFHB�UBCPSB�
0[OB¦VKF�HB� [B� OPSDB
� LJ� [OB� MKVEJ� PCJSBUJ
� EB� JHSB
WMPHP� xIBVTLOFDIUBj
� LJ�NV� EPCSP� QSJTUPKJ
� WFOEBS
QB�EB�TF�QBNFUOJ�WPMJWDJ�OF�CPEP�QVTUJMJ�QSFHPWPSJUJ
xPE�UBLJI�EVÝFWOJI�TJSPNBLPWj��/BKWF¦KB�TVSPWPTU
�LJ
QB�KF�OF�CJ�QSJ¦BLPWBM�PE�[ESBWOJLB�JO�xLVMUVSPOPTDBj

KF�CJMB
�EB�KF�OBQBEFM�JO�VäBMJM�NJSOFHB�VSBEOJLB���

/B�WPMJUWBI
�LJ�TP�QPUFLBMF���
�����JO�����KVMJKB
�TP
TF� W� -JUJKJ� äF� W� [B¦FULV� QPKBWJMF� OFQSBWJMOPTUJ�� 4MP�
WFOFD� JO� 4MPWFOTLJ� OBSPE� TUB� QPSP¦BMB
� EB� TP� CJMJ� OB
QSJQPSP¦JMP� PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB� J[WPMKFOJ
MKVEKF
� LJ� UBN� WPMJMOF� QSBWJDF� TQMPI�OJTP� JNFMJ��7F�
TUFOFDL� KF� CJM� TBN� J[WPMKFO� W� ;BHPSKV
� CBSPO� #FOP
5BVGGFSFS� QB� W� -V¦BI���� ,PU� UBLF� TP� PNFOKBMJ� ÝF
LPNJTBSKB� 4FSUJ¦B� [� 7B¦
� HP[EBSKB� 4DIFZFSKB� J[� ÀU�
+VSJKB� QSJ� 4WJCOFN� JO� JOäFOJSKB� /JDLFMB� J[� ,SFTOJD�
,SÝFO� OBK� CJ� CJM� ���� ¦MFO� WPMJMOFHB� [BLPOB
� LJ� KF
EPMP¦BM
� EB� xUJTUJ
� LJ� JNB� QSBWJDP� W� WFMJLFN� QPTFTUWV
	7FTUFOFDL

�OF� TNF�WPMJUJ�OF�W�NFTUJI
�OF�W�LNFUTLJI
TSFOKBI
�P�ESVHJI�QB�QPTUBWB�EPMPWVKF
�EB�TF�JNBKP�WPMJMOJ
NPäKF�WPMJUJ�QP�PCWJOTLJ�QPTUBWJ�PE�����NBSDB�����j���

/B�EFäFMOP[CPSTLJI�WPMJUWBI�MFUB������KF�OFNÝLJ
UBCPS� USJVNGJSBM
� TBK� KF�EPCJM� W�LSBOKTLFN�EFäFMOFN
[CPSV� WF¦JOP� 	��� �� ��
�� 1PU� EP� OKF� KF�/FNDFN� äF
UMBLPWBM�7FTUFOFDL�[�[NBHP�W�USHPWTLP�PCSUOJ�[CPS�
OJDJ� MFUB� ������,� ÝUFWJMOJN� W[SPLPN� [B� QPSB[� TMP�
WFOTLFHB� UBCPSB� TP�OBKWF¦� QSJTQFWBMJ� WMBEOP�OBTJMKF

J[KFNOP� TMBC� HPTQPEBSTLJ� QPMPäBK� OB�,SBOKTLFN� JO
J[KFNOP�VTQFÝOB�VTUBWPWFSOB�BHJUBDJKB���

1PNFNCOP� KF� WQMJWBMP� UVEJ� EFKTUWP
� EB� KF� WMBEB
MFUB������¦SUBMB�EPLMBEF�L�EBWLPN�JO�T�UFN�EPTFHMB
[NBOKÝBOKF�ÝUFWJMB�WPMJMOJI�VQSBWJ¦FODFW�NFE�OJäKJNJ
EBWLPQMB¦FWBMDJ
� LJ� TP� WF¦JOPNB� WPMJMJ� [B� TMPWFOTLP
TUSBO
� LBS� KF� PLSFQJMP� VSBEOJÝLP� TLVQJOP� JO� PNP�
HP¦JMP�OFNÝLP�[NBHP�W�NFTUOJ�LVSJKJ���

;B� OPW� JODJEFOU� W� -JUJKJ� QB� KF� QP� WPMJUWBI� QSJ�
TQFWBM�MJUJKTLJ�[ESBWOJL�&SäFO
�QP�SPEV�*ESJK¦BO��7F�
¦FS� QP� WPMJUWBI� TUB� PO� JO� OFNÝLP�¦FÝLJ� MFLBSOBS
.àIMXFO[FM� W� HPTUJMOJ� QSFUFQMB� JO� TLPSBK� xOB� QPM
VCJMBj� OBSPEOFHB� PSHBOJTUB� JO� QJTBSKB� ;BMPLBSKB�� 7
¦MBOLV�KF�PCKBWMKFOP
�EB�KF�&SäFO�TJDFS�[OBO�QP�QSF�
UFLMJI� QSFUFQJI
� WFOEBS� EB� TF� W� -JUJKJ� JO� PLPMJDJ
OJLEBS�ÝF�OJ�[HPEJMP�UPMJLP�KBWOJI�ÝLBOEBMPW
�EPLMFS
UB�xTUFCFSj�OFNÝLF�TUSBOLF�OJ�QSJÝFM�TFN�JO�EB�TJ�¦MP�
WFL� TLPSBK� OF� VQB� WF¦� JUJ� QP� USHV
� EB� OF� OBMFUJ� OB
UBLÝOFHB�¦MPWFLB���

5B� TVSPWPTU� QB� OJ� PTUBMB� OFLB[OPWBOB�� 4PEOB
PCSBWOBWB� [PQFS� OBQBEBMDB� TF� KF� [B¦FMB� ���� TFQ�
UFNCSB� OB� PLSBKOFN� TPEJÝ¦V� W� -JUJKJ�� &SäFOB� JO
.àIMXFO[FMB� KF� [BTUPQBM� ES��3PCFSU� 4DISFZ
� TSFOK�
TLFHB�QJTBSKB�QB�PEWFUOJL�#SPMJI
�PCB�J[�-KVCMKBOF���

�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOFD
�������������
�� 4MPWFOTLJ�OBSPE
�������������
�� .BUJ¥
�/FNDJ�W�-KVCMKBOJ�����o����
�TUS������
�� .FMJL
�7PMJUWF�OB�4MPWFOTLFN�����o����
�TUS�����
�����
�� 4MPWFOTLJ�OBSPE
�������������
�� 4MPWFOTLJ�OBSPE
�������������

x;BUPäFODBj�TUB�TF�CSBOJMB
�¦FÝ�EB�TP�CJMJ�P[NFSKBOJ�[
J[SB[PN� xOFNÝLVUBSj
� #SPMJI� QB� KF� UFNV� VHPWBSKBM

EB�UP�[B�OKJI�OJ�äBMJUFW
�BNQBL�¦BTU��&SäFO�KF�CJM�OB
LPODV� PCTPKFO� OB� TFEFN� EOJ� [BQPSB� JO� ��� HPMEJ�
OBSKFW� HMPCF
� MFLBSOBS� QB� OB� ÝFTU� EOJ� [BQPSB� JO� ��
HPMEJOBSKFW�HMPCF���

/B� UP�PEMP¦JUFW� TF� KF�&SäFO�QSJUPäJM� OB� EFäFMOP
TPEJÝ¦F�W�-KVCMKBOP��0CSBWOBWB�KF�CJMB�����OPWFNC�
SB
�TPEJÝ¦F�QB� KF�QPUSEJMP�PEMP¦JUFW�QSWF� JOTUBODF� JO
UBLP�KF�&SäFO�J[HVCJM�QSJUPäCP���

4MPWFOFD� KF���� KVOJKB�QPSP¦BM
�EB� KF�CJM� ES��&SäFO
QSFTUBWMKFO� J[�-JUJKF�W�1PTUPKOP
����� KVMJKB�QB� KF�QP�
SP¦BM
�EB�KF�CJM�QSFTUBWMKFO�[B�PLSBKOFHB�[ESBWOJLB�W
�SOPNFMK�� 7��SOPNMKV� UFHB� OJTP� CJMJ� WFTFMJ
� TBK� KF
[BNFOKBM�QSJMKVCMKFOFHB�JO�OBSPEOP�VTNFSKFOFHB�ES�
1BWMJ¦B
�LJ�KF�CJM�QSFNFÝ¦FO�W�-JUJKP���

,P� TP� ���� TFQUFNCSB� ����� QPUSKFWBMJ� EFäFMOP�
[CPSTLF�WPMJUWF
�KF�W�EFäFMOFN�[CPSV�QSJÝMP�EP�WJIBS�
OF� TFKF��%S�� +BOF[�#MFJXFJT� KF� PQP[PSJM�7FTUFOFDLB

LBLP� TJ� ES[OF� LSÝJUJ� VTUBWP� JO� WPMJUJ� ÝF� W� WFMJLFN
QPTFTUWV
� QPUFN� LP� KF� WPMJM� äF� W� LNF¦LJI� PC¦JOBI�
,SJUJ[JSBMB� TUB� HB� UVEJ� QPTMBOFD� +PTJQ� 7PÝOKBL� JO
-VLB� 4WFUFD�� �FQSBW� TF� KF� QSJ¦BLPWBMP
� EB� TF� CP
[BHPWBSKBM
�EB�OJ�QP[OBM�VTUBWF
�QB� TF� KF�P¦JULPN� MF
TNFKBM
� LBLPS� QP�OBWBEJ� QB� HB� KF� UVEJ� UPLSBU� CSBOJM
%FäNBO��1PTMBOFD�4WFUFD� KF� TQSFHPWPSJM�P�WTFI�EP�
UFEBOKJI�7FTUFOFDLPWJI�xHSFIJIj�PE�DFTUOFHB�PECPSB

&SäFOPWFHB�ÝLBOEBMB
�EP�[BEFWF�P�QPÝUBSKV��PäV���

7FTUFOFDL� KF� MF� PEHPWPSJM
� EB� TP� WTF� UF� IVEF
PCUPäCF�USB¦�JO�EB�KF�&SäFO�äF�CJM�LB[OPWBO�[B�TWPKF
EFKBOKF��4WFUFD� KF�QPVEBSJM
�EB�[B�&SäFOPWP�LB[OP�
WBOKF� OJ� PEHPWPSFO� MJUJKTLJ� PLSBKOJ� HMBWBS
� UFNWF¦
EFäFMOJ� QSFETFEOJL� WJUF[� ,BMJOB
� TBK� KF� 7FTUFOFDL
TUPSJM�WTF
�EB�CJ�HB�SFÝJM�xQSBWJWOFj�LB[OJ��1SFEMBHBM�KF
ÝF
� EB� CJ� 7FTUFOFDLB� JO� OKFHPWF� VSBEOJLF� [BSBEJ
OFQSBWJMOPTUJ� QSJ� WPMJUWBI� QSJKBWJMJ� QSFJTLPWBMOJ� LP�
NJTJKJ
�LBS�QB�KF�QSFETFEOJL�WJUF[�ES��,BMUFOFHHFS�[B�
WSOJM����

;BSBEJ� VTUSBIPWBOKB� QPÝUBSKB� KF� CJMB� ���� TFQ�
UFNCSB�QSPUJ�7FTUFOFDLV�W�EFäFMOFN�[CPSV�WMPäFOB
JOUFSQFMBDJKB�� %P� JODJEFOUB� KF� QSJÝMP� OB� EBO� QSFE
WPMJUWBNJ
� ���� KVOJKB� ����
� LP� TP� USJKF� EFäFMOJ� QP�
TMBODJ�W�USFCBOKTLFN�PLSBKV�7FTUFOFDL
�5BVGGFSFS�JO
TUJÝLJ�EBWLBS�"MPK[JK�-JMMFH�PEÝMJ�EP�QPÝUF�W�4W��3PLV
QPMFH�ÀFOUWJEB
�LKFS� KF�TMVäCPWBM� +BOF[��Pä��7FTUF�
OFDL�HB�KF�OBHPWBSKBM
�EB�NPSB�LPU�ESäBWOJ�VSBEOJL
HMBTPWBUJ�[B�WMBEP
�PO�QB� KF�PEWSOJM
� EB�CP�HMBTPWBM
QP�TWPKJ�WFTUJ�JO�WPMJM�xOBDJPOBMOPj��;BSBEJ�UFHB�NV�KF
7FTUFOFDL� [BHSP[JM
� EB�CP� J[HVCJM� TMVäCP� JO� KF� [BUP
QPLMJDBM� J[� 5STUB� LPNJTBSKB� 3BUPMJTLB
� OBK� QSFHMFEB
�PäFWP� QJTBSOP��6HPUPWJM� OJ� OPCFOF� OFQSBWJMOPTUJ


�� 4MPWFOFD
�������������
�� 4MPWFOTLJ�OBSPE
��������������
�� 4MPWFOFD
������
��������JO������������
�� 4MPWFOFD
��������JO�������������
���4MPWFOFD
��������JO�������������
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-VLB�4WFUFD�	#SJMFK
�-JUJKTLJ�PCSB[J
�TUS�����
�

MF�UP
�EB�KF�QP�QSFQSJ¦BOKV�LMFSJLBMFO��/F�HMFEF�OB�UP
KF�7FTUFOFDL� QPTLSCFM
� EB� KF��Pä�OBTMFEOKJ� EBO� QP
UFN
� LP� KF� HMBTPWBM� [B� OBSPEOF� QPTMBODF� W� 4UJ¦OJ

J[HVCJM�TMVäCP���Pä
�LJ�KF�WFTUOP�TMVäJM�äF����MFU
�TF�KF
OB�PEMP¦JUFW�QPÝUOF�EJSFLDJKF� J[�5STUB�QSJUPäJM
�WFO�
EBS�TQMPI�OJ�EPCJM�PEHPWPSB����

/B� JTUJ� TFKJ� EFäFMOFHB� [CPSB� KF� QPTMBOFD� ,BSFM
,MVO�PQP[PSJM�OB�7FTUFOFDLPWP�SBWOBOKF�HMFEF�ÝPMF
W� 7FMJLFN� (BCSV�� 5B� TF� KF� PEDFQJMB� PE� ÀFOUWJEB

LKFS� KF� CJMB�PEMJ¦OB� ÝPMB
� UFS� TF� VTUBOPWJMB�OB� OPWP

QP�NOFOKV�,MVOB�OF�[BWPMKP�QPUSFCF�BMJ�QSFCJWBMDFW

BNQBL� QP� 7FTUFOFDLPWJ� WPMKJ
� LJ� KF� QPEQJSBM� UBN�
LBKÝOKFHB�äVQBOB�JO�NV�PTFCOP�[BHPUBWMKBM�NBOEBU�
ÇVQBO�KF�CJM�7FTUFOFDLPW�QPEQPSOJL��0¦JUBMJ�QB� TP
NV
� EB� LMKVC� WF¦MFUOFNV� äVQBOPWBOKV� OJ� TLMJDBM
OPCFOF�TFKF
�MKVEKF�QB�OJUJ�OF�WFEP
�LEP�TP�PC¦JOTLJ
PECPSOJLJ��,P�TP�äFMFMJ�OFLBUFSJ�PECPSOJLJ�QPEQJTBUJ
QFUJDJKP� [PQFS� ÝPMP
� KJN� KF� 7FTUFOFDL� QPE� HSPäOKP
LB[OJ�UP�QSFQPWFEBM����

���4MPWFOFD
�������������
���4MPWFOFD
�������������

(MBWOJ�BSHVNFOU�7FTUFOFDLB�[B�OPWP�ÝPMP�KF�CJM

EB�KF�UB�QPUSFCOB�[BSBEJ�QSFWFMJLFHB�ÝPMTLFHB�PLSBKB�
5P�KF�TQSPäJMP�W�ÝFOUWJÝLJ�PLPMJDJ� TQMPÝOP�OFKFWPMKP�
7� EFäFMOFN� [CPSV� QB� KF� ÝJSJM� OFSFTOJDP
� EB� HB� QSJ
UFN� QPEQJSBKP� äVQBOJ� JO� MKVETUWP�� 1PTMBODJ� ,BSFM
,MVO
�-VLB�4WFUFD�JO�+PTJQ�1PLMVLBS�TP�P�UFK�[BEFWJ
SB[QSBWMKBMJ�W�EFäFMOFN�[CPSV����

;BSBEJ� LSJUJ¦OFHB� ¦MBOLB
� LJ� TF� KF� OBOBÝBM� OB
7FTUFOFDLB�JO�[JEBOKF�ÝPMF�W�7FMJLFN�(BCSV
�KF�CJMB
����� ÝUFWJMLB� 4MPWFODB� [� EOF� ��� PLUPCSB� ����� [B�
QMFOKFOB
�UFNV�QB�KF�TMFEJMB�JOUFSQFMBDJKB�W�EFäFMOFN
[CPSV
�LJ�KP�KF�WMPäJM�QPTMBOFD�,MVO����

,BLP� TP� ¦BTOJLBSKJ� J[LPSJTUJMJ� WTBLP� QSJMPäOPTU
QJTBUJ� QSPUJ� 7FTUFOFDLV
� QSJ¦B� ¦MBOFL� P� OKFHPWFN
x¦BTUJIMFQKVj
� LJ� HB� KF� 4MPWFOTLJ� OBSPE� PCKBWJM� ��
GFCSVBSKB������[�OBTMPWPN�x,BLP�MJUJKTLJ�7FTUFOFL�TBN
[B�TFCF�SFLMBNP�EFMBj��$FTBSTLB�BLBEFNJKB�[OBOPTUJ�KF
WTFN
� LJ� TP� QPNBHBMJ� QSJ� J[LPQBWBOKJI� OB� ,SBOK�
TLFN
� QPTMBMB� QPTFCOP� [BIWBMP� BLBEFNJKF�� ,FS� KF
QPIWBMP�EPCJM�UVEJ�7FTUFOFDL
� KF�TBN�P�UFN�PCKBWJM
WFTU�W�-BJCBDIFS�5BHCMBUUV�UFS�TF�UBLP�QPIWBMJM��"WUPS
W�4MPWFOTLFN�OBSPEV�NV�W�¦MBOLV�P¦JUB
�EB� KF�EBM�W
¦BTPQJT�QPIWBMP�OBUJTOJUJ�UBLP
�LBLPS�EB�KP�KF�EPCJM�MF
PO�JO�OJI¦F�ESVH�JO�OBSFEJM�SFLMBNP�[B�TWPK�xFHPj����

7FTUFOFDL� KF� JTUFHB� MFUB� EPCJM� ÝF� DFTBSTLP� QSJ�
[OBOKF
�LJ�HB�KF�CJM�OBKCSä�[FMP�WFTFM��;BSBEJ�QPTQF�
ÝFWBOKB� NPCJMJ[BDJKF� PC� [BTFECJ� #PTOF� JO� )FSDF�
HPWJOF�W�QSFUFLMFN�MFUV�UFS�QPEQPSF�JO�PTLSCPWBOKB
SBOKFODFW
� KF� CJMP� OKFNV
� MKVCMKBOTLFNV� PLSBKOFNV
HMBWBSKV� 8VS[CBDIV� JO� ESVHJN� QPEFMKFOP� OBKWJÝKF
DFTBSKFWP�QSJ[OBOKF����

*NFOPWBOKF�"OESFKB�8JOLMFSKB�[B�EFäFMOFHB
QSFETFEOJLB�,SBOKTLF�JO�[BWFUFL�LPODB

7FTUFOFDLPWFHB�HMBWBSTUWB�W�-JUJKJ

1P�SB[QVTUJUWJ�ESäBWOFHB�[CPSB�OB�%VOBKV�NBKB
����� TP�CJMF� SB[QJTBOF� WPMJUWF� QPTMBODFW
� LJ� TP� CJMF
J[WFEFOF�W�LNFUTLJI�PC¦JOBI�����KVOJKB
�W�NFTUJI�JO
USHJI�QB�����KVOJKB����

-KVCMKBOTLJ�WPMJMOJ�PECPS�KF�äF�W�[B¦FULV�EPCJWBM
QSJUPäCF� [BSBEJ� J[WFECF� WPMJUFW
� [MBTUJ� J[� MJUJKTLFHB
PLSBKB��;BSBEJ� UFHB�KF�NPSBM�PCKBWJUJ�OB[OBOJMP
�xEB
QP� WM�� ��� QPTUBWF� PE� ��� BQSJMB� ����� PLSBKOJ� HMBWBSKJ
EPMPWVKFKP�EBO�JO�VSP�WPMJUWF�WPMJMOJI�NPä
�LSBK�JO�TPCP

LKF�TF�JNB�WPMJUFW�WSÝJUJ
�EPMPWVKFKP�äVQBOJj����

,BSFM�,MVO
� LJ� KF� LBOEJEJSBM� W� TLVQJOJ� LNF¦LJI
PC¦JO�-KVCMKBOBo-JUJKBo3JCOJDB
�KF�CJM� J[WPMKFO�FOP�
HMBTOP
�OB�WPMJÝ¦V�W�-JUJKJ�QB�KF�QSFKFM����HMBTPW����

���4MPWFOFD
�������������
���4MPWFOFD
��������������
���4MPWFOTLJ�OBSPE
������������
���4MPWFOTLJ�OBSPE
�������������
���4MPWFOTLJ�OBSPE
�������������
���4MPWFOFD
�������������
���4MPWFOTLJ�OBSPE
�������������
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/BE� J[JEPN� WPMJUFW� KF� CJM� TMPWFOTLJ� UBCPS� OBW�
EVÝFO
� TBK� TP� [NBHBMJ� W� WTFI� LNF¦LJI� PC¦JOBI�
;NBHP� TP� QSPTMBWJMJ� [� WF¦FSOP� WFTFMJDP�� 1SFE� QP�
TMPQKFN� MKVCMKBOTLFHB� PLSBKOFHB� HMBWBSTUWB� KF� ES�
#MFJXFJT�QP[ESBWJM� WPMJWDF
� W� MKVCMKBOTLJ� ¦JUBMOJDJ� QB
TF� KJN� KF� [BIWBMJM� UVEJ�,MVO� JO� PCSB[MPäJM
� LBLP� CP
TLSCFM�[B�CMBHPS�W�ESäBWOFN�[CPSV����

7� 4MPWFODV� KF� CJM� ���� BWHVTUB� ����� PCKBWMKFO
¦MBOFL
�LJ� KF� LSJUJ[JSBM� WPMJMOJ� SFE�OB�,SBOKTLFN� UFS
QSFEMBHBM� QPQSBWLF� WPMJMOFHB� TJTUFNB
� EB� CJ� QPTUBM
CPMK�QSBWJ¦FO��1P�OPWFN�QSFEMPHV�CJ�NPSBM�CJUJ� USH
-JUJKB�T�����QSFCJWBMDJ�WLMKV¦FO�NFE�NFTUB�TLVQBK�T
LSBKJ
� LPU� TP� $FSLOJDB
� 7JQBWB
� ÇFMF[OJLJ
� ,SPQB

.FOHFÝ
�1MBOJOB
�4FOPäF¦F
�4PESBäJDB
�.PLSPOPH

ÇVäFNCFSL�JO�3BEF¦F��7TB�NFTUB�CJ�CJMB�SB[EFMKFOB
W� �� TLVQJOF� T� QSJCMJäOP� ������� QSFCJWBMDJ
� LJ� CJ� W
ESäBWOJ�[CPS�WPMJMF�WTBLB�QP�FOFHB�QPTMBODB��;B�EF�
äFMOJ�[CPS�QB�OBK�CJ�CJM�FO�QPTMBOFD�OB�TLVQJOP�NFTU
T� ����� NFÝ¦BOJ�� -JUJKB� CJ� UBLP� OBTUPQBMB� W� ESVHJ
TLVQJOJ� TLVQBK� T�,BNOJLPN
� ÀLPGKP� -PLP
�.FOH�
ÝFN�JO�7SIOJLP����

,MKVC�OF�OBKCPMK�VHPEOFNV�WSFNFOV�TF� KF�PLPMJ
���� QFWDFW� MKVCMKBOTLF� ¦JUBMOJDF� UFS� OBSPEOKBLPW� J[
ESVHJI� LSBKFW� VEFMFäJMP� J[MFUB� W� -JUJKP� UFS� OB� HSBE
#PHFOÝQFSL�� ,P� TP� QSJÝMJ� [� WMBLPN� W� -JUJKP
� KJI� KF
EPMFUFM� WFMJ¦BTUFO� TQSFKFN�� 1PLBMJ� TP�NPäOBSKJ
� ¦B�
LBMB� KJI� KF� EFQVUBDJKB� MJUJKTLJI� USäBOPW� OB� ¦FMV� [
äVQBOPN� ,PCMBSKFN� JO� OPUBSKFN� 4WFUDFN�� 4MFEOKJ
KJI�KF�UVEJ�OBHPWPSJM
�EFLMJDB�W�CFMFN�LSJMV�KJN�KF�OB
[BTUBWP�QSJQFMB�WFOFD�W�OBSPEOJI�CBSWBI��1SFE�NP�
TUPN�POLSBK�4BWF�TP�KJN�QPTUBWJMJ�TMBWPMPL
�WFT�USH�KF
CJM�W�OBSPEOJI�[BTUBWBI
�OBKWF¦KF�QB�OBK�CJ�QMBQPMBMF
T� DFSLWFOFHB� [WPOJLB� JO�IJÝF�-VLF� 4WFUDB�� 1P� [BK�
USLV�W�,PCMBSKFWJ�HPTUJMOJ�JO�NBÝJ
�QSJ�LBUFSJ�KF�[CPS
¦JUBMOJDF� UVEJ� QFM
� TP� PEÝMJ� W� ÀNBSUOP
� LKFS� TP� TF
TSF¦BMJ� T�QSPGFTPSKFN� +FSOFKFN�#SF[PWBSKFN
�LJ� KF� W
3VTJKJ�EFMPWBM�OB�QPESP¦KV�ÝPMTUWB�JO�EPCJM�[BUP�UVEJ
PEMJLPWBOKF��4MFEJM�KF� J[MFU�OB�#PHFOÝQFSL
�TMBWKF�QB
KF�OBUP�OFLPMJLP�QPLWBSJM�EFä��;BOJNJWP�KF
�EB�TP�TF
PLSBKOJ�HMBWBS�7FTUFOFDL�JO�OFLBUFSJ�VSBEOJLJ�VNBL�
OJMJ� OKJN� OFMKVCJ� JO� OFQSJKFUOJ� TMPWFOTLJ� OBSPEOJ
WFTFMJDJ�����4JDFS�QB
�LPU� KF�QPSP¦BM�4MPWFOTLJ�OBSPE

xKJI�OJ�OJIWF�QPHSFÝBMj�JO�x-JUJKB�JO�PLPMJDB�KF�QPLB[BMB
TWPK�OBSPEOJ�[OBWBKj����

0E� MFUB� ����
� LP� TP� OFNÝLJ� MJCFSBMDJ� J[HVCJMJ
WF¦JOP� W� ESäBWOFN� [CPSV
� KF� CJM� NJOJTUSTLJ� QSFE�
TFEOJL�LPOTFSWBUJWOJ�&EVBSE�5BBGF��4MFEOKJ�KF�WMBEBM
UBLP
� EB� KF� QPTLVÝBM� T� LPODFTJKBNJ� OFOFNÝLJN�OB�
SPEPN� VCMBäJUJ� OBDJPOBMOB� OBTQSPUKB�� 5P� KF� QPNF�
OJMP
� EB� KF� OFNÝLJ� QSJUJTL� OB� EFäFMF
� LPU� KF� CJMB
,SBOKTLB
� QPQVTUJM
� TMPWFOTLJ� WQMJW� W� EFäFMJ� TF� KF
WF¦BM
�OFNÝLJ�QB�QBEBM��7�PCEPCKV�5BBGFKFWF� WMBEF
	����o��
� TP�4MPWFODJ�EPTFHMJ� QSFDFK
� LBS� TF� KF� LB�

���4MPWFOFD
�������������
���4MPWFOFD
�������������
���4MPWFOFD
�������������
���4MPWFOTLJ�OBSPE
�������������

[BMP� UVEJ� W� UFN
� EB� KF� EVOBKTLB� WMBEB� QSJ[OBMB
,SBOKTLP�[B�TMPWFOTLP�EFäFMP��1PNFNCFO�NFKOJL�[B
SB[WPK�OB�,SBOKTLFN�QB�KF�CJMP�UVEJ�JNFOPWBOKF�4MP�
WFODB�"OESFKB�8JOLMFSKB�[B�EFäFMOFHB�QSFETFEOJLB
,SBOKTLF
�LJ� KF�PQSBWMKBM� GVOLDJKP�NFE� MFUPNB�����
JO��������BT�OKFHPWFHB�VSBEPWBOKB�KF�CJM�[B[OBNP�
WBO� T� QPWF¦FWBOKFN� TMPWFOTLFHB� VSBEOJÝUWB� JO� QP�
TMFEJ¦OP�[NBOKÝFWBOKFN�OFNÝLFHB�	PE�MFUB������TP
CJMJ�OB�QPMPäBKF�PLSBKOJI�HMBWBSKFW� JNFOPWBOJ� TBNP
ÝF� 4MPWFODJ
� UFS� QPWF¦BOF� WFMKBWF� TMPWFOÝ¦JOF� LPU
VSBEOFHB�KF[JLB����

;BSBEJ� OPWF� QPMJUJLF� W� EFäFMJ
� LJ� KF� CJMB� TFEBK
OFOBLMPOKFOB�OFNÝLFNV� UBCPSV
� KF� QPTUBM�8JOLMFS
VTUBWPWFSDFN�TJNCPM� TMPWFOJ[BDJKF�,SBOKTLF� JO� [BUP
OFQSJMKVCMKFOB�PTFCB
�T�LBUFSP�TP�PCSB¦VOBWBMJ�W�KBW�
OFN� äJWMKFOKV�� 5P� PCEPCKF� KF� QPNFOJMP� [BUPO
VTUBWPWFSOFHB� ESVÝUWB� OB� ,SBOKTLFN� JO� OKFHPWP
QSFPCSB[CP� J[� TUSBOLF� W� OFNÝLP� OBSPEOP� TLVQ�
OPTU����

1P�TLMFQV�OFNÝLF�WF¦JOF�W�EFäFMOFN�PECPSV� KF
PLSBKOJ� HMBWBS�7FTUFOFDL� [BIUFWBM
� T� QPEQPSP� xOKF�
HPWFHBj� BEKVUBOUB� xWJÝFOKTLFHBj� CBSPOB�5BVGGFSFSKB

VWFECP�OFNÝ¦JOF�OB�USJSB[SFEOJ�ÝPMJ�W�-JUJKJ��;BSBEJ
UFHB�KF�OBTUBM�IVE�TQPS�W�PLSBKOFN�ÝPMTLFN�TWFUV�W

,SBOKTLJ�EFäFMOJ�QSFETFEOJL�CBSPO�"OESFK�8JOLMFS�	[B�
TFCOB�MBTU
�

���7PEPQJWFD
�0E�1PIMJOPWF�TMPWOJDF
�TUS�����o����
���.BUJ¥
�/FNDJ�W�-KVCMKBOJ�����o����
�TUS�����o����
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-JUJKJ�� 4MPWFOTLJ� OBSPE
� LJ� KF� PCKBWJM� ¦MBOFL
� TF� KF
TQSBÝFWBM
�xLBLP�EPMHP�CPEP�ÝF�7FTUFOFDLJ�UFSPSJ[JSBMJ�JO
BHJUJSBMJ�OB�,SBOKTLFNj�JO�xBMJ�SFT�TNFKP�QSPUJ�VTUBWJ�JO
QBSBHSBGV�����QPWFUJ
�LBS� TF� KJN� MKVCJj��4LMJDFWBM�TF� KF
UVEJ�OB�CFTFEF�NJOJTUSTLFHB�QSFETFEOJLB�5BBGFKB
�LJ
KF�SFLFM��x4MPWBOJ�TF�OF�TNFKP�PC�TUFOP�QSJUJTLBUJ¥j
�[BUP
¦BTOJL� QSBWJ
� EB� TF� 7FTUFOFDL� xQSPUJWJ� DFMFNV� NJ�
OJTUSTUWV�JO�W�TWPKFK�TMFQFK�TUSBTUJ�TFKF�QPWTPE�SB[EPS�JO
OFNJS¥j����

.BKB� ����� KF� CJM�7FTUFOFDL� OB� WPMJUWBI� W� WFMF�
QPTFTUOJÝLJ�LVSJKJ�QPOPWOP�J[WPMKFO�W�LSBOKTLJ�EFäFM�
OJ�[CPS��,FS�KF�MFUP�QSFE�UFN�PETUPQJM�T�UFHB�NFTUB

OBK� CJ� CJM� UP� EPLB[
� xLBLP� [FMP� KF� OFNÝUWP� W� OFWBS�
OPTUJj�� 1PMFH� UFHB� OBK� OPWJ� NJOJTUSTLJ� QSFETFEOJL
5BBGF� OF� CJ� äFMFM� LBOEJEBUVS� QPMJUJ¦OJI� VSBEOJLPW
	LPU� KF� CJM� OQS�� 7FTUFOFDL
�� ,MKVC� UFNV� EB� KF� CJM
7FTUFOFDL�OB�TMBCFN�HMBTV�[BSBEJ�WPMJUFW�W�USHPWJO�
TLP�[CPSOJDP� JO�QSJ�4MPWFODJI�PTPWSBäFOB�PTFCB
� TP
HB� WFMFQPTFTUOJLJ� J[WPMJMJ
� UVEJ� T� QPNP¦KP� CBSPOB
+PäFGB�4DIXFHMB����

,PU� EFNPOTUSBDJKP� QSPUJ� OFNÝLJN� PC¦JOBN
� LJ
TP� 5BBGFKV� J[LB[PWBMF� OF[BVQOJDP
� QB� TP� NV� OBT�
QSPUOP�TMPWFOTLF�QPEFMKFWBMF�OB[JW�¦BTUOFHB�PC¦BOB

QSBW� UBLP� EFäFMOFNV� QSFETFEOJLV� 8JOLMFSKV�� ,PU
QSWF� TP� KJNB� UP� ¦BTU� J[LB[BMF� PC¦JOF� �SOPNFMK

$FSLOJDB
�-JUJKB�JO�,BNOJL����

,P�TF�KF�7FTUFOFDL�WSOJM� J[�-KVCMKBOF
�LKFS� KF�OB
TFKJ�EFäFMOFHB�[CPSB�[BSBEJ�TMBCFHB�TUBOKB�QPMJDJKF�UFS
OFTOBHF� W� -JUJKJ� OBQBEBM� MJUJKTLJ� PC¦JOTLJ� PECPS� UFS
PC� UFN� J[SFLFM� ÝF� OFLBK� PQB[L� OB� SB¦VO� QPTMBODFW
1GFJGFSKB
�4WFUDB� JO�0UB�%FUFMF
� TP�NV�W�-JUJKJ�QSJ�
QSBWJMJ� PWBDJKF����� 7� xOFNÝLP�äJEPWTLJI� EVOBKTLJI
MJTUJIj� 	LPU�QSBWJ� BWUPS�¦MBOLB� W�4MPWFOTLFN�OBSPEV

KF�QJTBMP�� x6TUBWPWFSOFNV�EFäFMOFNV�QPTMBODV� PLSBK�
OFNV� HMBWBSKV� W�� 7FTUFOFDLV� TF� KF� W� QSJ[OBOKF� OKF�
HPWFHB� OFVTUSBÝMKJWFHB� QPTUPQBOKB� W� EFäFMOFN� [CPSV
QSJQSBWJMB�PC�OKFHPWJ�WSOJUWJ�W�-JUJKP�WFMJLBOTLB�PWB�
DJKB
� LBUFSF� TF� KF� QSFCJWBMTUWP� WFMJLBOTLP� VEFMFäFWBMPj�
/BQSBWJMB�NV� KP� KF�HPECB�SVEPLPQOFHB�ESVÝUWB
�OB
¦FMV�LBUFSFHB�KF�CJM�xQSVTJKBOTLJ�QSJWBOESBOFDj�'SJFE�
SJDI�8FSIBO��(PECB� KF� PLSBKOFNV� HMBWBSKV� W� ¦BTU
[BJHSBMB�OFNÝLP�QFTFN�x%JF�8BDIU�BN�3IFJOj
�LJ�TUB
KP� PCB� UVEJ� SBEB� [BQFMB�� 7� -JUJKJ� OBK� CJ� QSFCJWBMDJ
[WFEFMJ�P�WTFN�ÝFMF�QPUFN
�LP� KF�HPECB�PELPSBLBMB
PE�7FTUFOFDLPWFHB�TUBOPWBOKB�TLP[J�-JUJKP��4MPWFO�
TLJ�OBSPE�KF�¦MBOFL�[BLMKV¦JM��x%B�CJ�QB�NJ�QPÝUFOJ� JO
SFTOJDPMKVCOJ�-JUJKWBOKF�TMBWJMJ�QSJIPE�JO�h[BTMVHFh�UBDFHB
NPäB�LBLPS�KF�'SÊO[M
�LJ�KF�T�DJOJWOJN�WFTFMKFN�TSBNPUJM
MJUJKTLP�PCWJOP� KBWOP�W�EFäFMOFN�[CPSV
�NPäB�LBUFSFHB
WSUJNP�J[�EOB�TWPKF�EVÝF
�UP�NPSF�USEJUJ�JO�WFSKFUJ�TBNP
LBL�MKVCMKBOTLJ�LB[JOBS�BMJ�EVOBKTLJ�KVEj����
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TWPKF� TJMF� VTNFSJMJ� W� CMBUFOKF� LSBOKTLFHB� EFäFMOFHB
QSFETFEOJLB� 8JOLMFSKB�� 7� xÝLBOEBMP[OFN� MJTUV� EV�
OBKTLJI�KVEPWj
�LBLPS�HB�JNFOVKF�4MPWFOFD
�TP�J[IBKBMJ
¦MBOLJ� QPMOJ� IVEPCF
� J[NJÝMKPUJO� JO� PTFCOFHB� TP�
WSBÝUWB�[�OBNFOPN�QSJLB[BUJ�8JOLMFSKB� xLPU� QSFHB�
OKBMDB�OFNÝWJOF�OB�,SBOKTLFNj����

3PKTUOJ� EBO� DFTBSKB�'SBODB� +PäFGB� TP� QSB[OPWBMJ
UVEJ� W� -JUJKJ�� 7� ¦BTU� OKFHPWF� QFUEFTFUMFUOJDF� TP� OB
IJÝBI� ���� BWHVTUB� PC� PTNJI� [WF¦FS� QPTUBWJMJ� MV¦J

OBSFEJMJ� TP� WFMJLP� USBOTQBSFOUPW
� QSFE� PLOPN� IJÝF
-VLF�4WFUDB�QB�KF�WJTFM�WFMJL�PSFM�T�DFTBSKFWP�QPEPCP
W�TSFEJOJ��1PEPCOP�TP�CJMF�PLSBÝFOF�ÝF�TUBWCF�PLSBK�
OFHB�HMBWBSTUWB�JO�TPEJÝ¦B
�QPWTPE�QB�TP�WJISBMF�[B�
TUBWF����

/FNÝLB� TUSBO� KF� QSJQSBWJMB� TWPKP� QSPTMBWP� OB
TUSFMJÝ¦V
� LJ� QB� TF� KF� 4MPWFODJ� OJTP� VEFMFäJMJ
� LFS� KF
xQSFWFW�EJÝBMB�QP�QSVTBÝUWVj����

5JTUJ�EBO�KF�7FTUFOFDL�QPWBCJM�MKVCMKBOTLF�xOFN�
WVSTLFj�TUSFMDF�P[��xMJFEFSUBGMFSKFj
�LJ�QB�OBK�OF�CJ�QSJÝMJ
QSB[OPWBU� MF� DFTBSKFWFHB� SPKTUOFHB� EOF�� 4QSFKFMJ� TP
KJI�[�HPECP
�QP�QPSP¦BOKV�4MPWFOTLFHB�OBSPEB�QB� KF
CJMP�J[NFE�WTFI�[BTUBW�W�-JUJKJ� MF�ÝFTU�OBSPEOKBÝLJI�
%PEBKB� ÝF
� EB� xCJ� NJTMJM� WMPWFL
� EB� -JUJKB� OJK� OB
4MPWFOTLFN
�NBSWFW�OB�1SVTLFNj��0C�PTNJ�VSJ�[WF¦FS
TP�TUSFMDJ�W�TQSFNTUWV�HPECF�PEÝMJ�W�USH
�JHSBMJ�QB�OBK
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�SB[FO�UJTUFHB
�LBS�CJ�NPSBMJ�o�DFTBSTLP�IJNOP

LBS� TP� TUPSJMJ� ÝFMF� QP[OFKF� QSJ� QPTMPQKV� PLSBKOFHB
HMBWBSTUWB
� LP� KF� UP� PE� OKJI� [BIUFWBM� OFLJ� OBSPEOJ
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� LJ� KF� CJM� PCKBWMKFO� W� 4MPWFODV� ��� OP�
WFNCSB� ����
� KF� QJTBMP
� LBLP� TP� TF� EP� TPEOJKTLFHB
BEKVOLUB�PCOBÝBMJ�OFNÝLVUBSKJ�W�-JUJKJ��/B�OFLJ�WF�
TFMJDJ� TP�SVEBSTLJ�VSBEOJLJ�xQP� SPEV� JO�NJÝMKFOKJ�QSV�
TBLJj� QFMJ� QFTFN� x%JF� 8BDIU� BN� 3IFJOj�� 4PEOJKTLJ
BEKVOLU�KJN�KF�PQPSFLBM
�¦FÝ�EB�xTNP�W�"WTUSJKJ�JO�OF
LKF�OB�1SVTLFNj��;B�TWPKF�EFKBOKF� KF�CJM�BEKVOLU�LPU
xTMPWFOTLJ� SPWBSj�PWBEFO�EFäFMOJ� TPEOJKJ
� LKFS� KF�EF�
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,P�KF�CJM����� KVMJKB������PEMJLPWBO�ÝFOUWJÝLJ�LJ�
SVSH�-VLBO
�TF�KF�PC�OKFHPWFN�PEMJLPWBOKV�[HPEJMP

EB�KF�OB�TMPWFTOPTUJ
�LKFS�KF�CJMP�[CSBOJI�WFMJLP�MKVEJ

7FTUFOFDL�PEMJLPWBODB�OBHPWPSJM�MF�W�OFNÝ¦JOJ��/BE
EFKTUWPN�KF�QPMFNJ[JSBM�BWUPS�W�¦MBOLV�W�4MPWFOTLFN
OBSPEV
� LKFS� KF� [BQJTBM
� EB� OFLBUFSJ� äVQBOJ� OFNÝLP
OF�SB[VNFKP��/BEBMKFWBM�KF
�EB�TP�PC�QPKFEJOJ�xOFN�
WVSTLJ� QSJWSäFODJ� JO� LMFWFQMB[Jj� OBQJWBMJ� MF� 7FTUF�
OFDLV
� OBSPEOKBLJ� QB� UBLSBU� OJTP� EWJHBMJ� ¦BÝ�� /B
WTBLP�OBQJUOJDP�KF�[BJHSBMB� UVEJ� MJUJKTLB�HPECB
�WFO�
EBS�OF�x%JF�8BDIU�BN�3IFJOj
�UFNWF¦�DFTBSTLP�IJN�
OP��/FLEP� J[NFE�OBSPEOKBLPW� KF� J[SFLFM�IWBMP� EF�
äFMOFNV�QSFETFEOJLV�8JOLMFSKV�JO�W�TWPKFN�HPWPSV
PNFOJM
�EB�KF�DFTBS�4MPWFODFN�xNJMPTU�TLB[BMj
�LP�KF
QPTUBWJM�8JOLMFSKB
�xTPOBSPEOKBLB
�LJ�CP�SFÝJM�4MPWFODF
LSJWJD
� LJ� TP� TF� KJN� HPEJMF� OB� ,SBOKTLFNj�� ;� OBSPE�
OKBÝLF� TUSBOJ� KF� EPäJWFM� OBWEVÝFOF� LMJDF� xäJWJPj
� [
OFNÝLF�QB�UJÝJOP��1SBW�UBLP�OJ�CJM�EFMFäFO�¦BTUJ�DF�
TBSTLF� IJNOF
� LBLPS� TP� UP� WF¦LSBU� OBSFEJMJ� 7FTUF�
OFDLV
�xLBLPS�EB�KF�PO�CPMK�QPNFNCOB�PTFCBj����

7� 4MPWFODV� KF� ���� PLUPCSB� ����� äVQOJL� "OUPO
5SFQBM� J[� LSBKB� ,PQBOKF� PCKBWJM� QJTNP� JO� PEHPWPS
PLSBKOFHB�HMBWBSKB�7FTUFOFDLB�HMFEF�VSBEOFHB�EPQJ�
TPWBOKB� W� TMPWFOTLFN� KF[JLV
�LP�NV� KF�QPTMBM� GBSOF
[BQJTOJLF�P[��NBUSJLF��5BLSBU�TF�KF�OBNSF¦�W�TLMBEV
[�����¦MFOPN�UFNFMKOFHB�ESäBWOFHB�[BLPOB�P�TQMPÝ�
OJI�QSBWJDBI�ESäBWMKBOPW�QP�EFäFMOJI�VSBEJI� [B¦FMB
ÝJSJUJ�TMPWFOÝ¦JOB��7FTUFOFDL�KF�OBNSF¦�PEHPWPSJM
�EB
EVIPWOJLJ�WPEJKP�NBUSJLF�LPU�ESäBWOJ�PSHBOJ
�LBUF�
SJI�EFMPWOJ�KF[JL�W�OPUSBOKFN�QSPNFUV�KF�MF�OFNÝLJ�
5FNV�KF�5SFQBM�PQPSFLBM�[�BSHVNFOUJ
�EB�EVIPWOJL
OJ� ESäBWOJ� VSBEOJL� UFS� EB� UVEJ� W� ESVHJI� QSFEFMJI
"WTUSP�0HSTLF�OQS��W�*TUSJ
�OB�1SJNPSTLFN�BMJ�)S�
WBÝLFN�EFMVKFKP�EVIPWOJLJ� JO�VSBEOJLJ
�LJ�TQMPI�OF
[OBKP� OFNÝLP� UFS� VSBEVKFKP� W� NBUFSOFN� KF[JLV�� 7
4MPWFODV� QB� KF� CJMP� PCKBWMKFOP�NOFOKF
� EB� KF� WQSB�
ÝBOKF� P� KF[JLV
� W� LBUFSFN� TF� TFTUBWMKBKP� [BQJTOJLJ

[HPMK� OPUSBOKFDFSLWFOP� WQSBÝBOKF� JO� TF� ESäBWF� OF
UJ¦F����

7�[B¦FULV�MFUB������KF�DFTUOFNV�PECPSV�W�-JUJKJ

LJ�KF�CJM�J[WPMKFO�MFUB������P[������
�QPUFLFM�NBOEBU

WFOEBS�TP�TF�WPMJUWF�OPWFHB�PECPSB�J[WFEMF�ÝFMF�LP�
OFD� MFUB
� OBKWFSKFUOFKF� [BSBEJ� 7FTUFOFDLPWF� QSFSB�
¦VOMKJWPTUJ��5B�KF�����OPWFNCSB�QPIJUFM�JO�J[EBM�SB[�
HMBT
�EB�CPEP�WPMJUWF�OPWFHB�DFTUOFHB�PECPSB�QPUF�
LBMF� ���� OPWFNCSB� PC� EWFI� QPQPMEOF�� ÇVQBOPN

CPMK� OBLMPOKFOJN� 7FTUFOFDLV
� OBK� CJ� TF� TQPSP¦JMP

OBK�QSJEFKP� T� TWFUPWBMDJ
�OBSPEOJN�QB
�EB� KF�QPWBC�
MKFO� TBNP�äVQBO��,�OBSPEOP�CPMK� [BWFEOJNB�äVQB�
OPNB
� LPMPWSBÝLFNV
� LJ� OBK� OF� CJ� EPCJM� OJUJ� WBCJMB
OB� WPMJUWF
� JO�QPMÝOJÝLFNV
� KF�CJM� QPTMBO� xEBWLBSTLJ
FLTFLVUPSj� [� äBOEBSKFN
� LJ� KJNB� KF� SFLFM
� EB�NPSBUB
OB�EBO�WPMJUFW�[�OKJNJ�SVCJUJ�[BPTUBMF�EBWLF��/B�VHP�
WBSKBOKF
� EB�NPSBUB� OB� WPMJUWF
� TUB� EPCJMB� PEHPWPS

EB� TUB� OVKOP� QPUSFCOB� QSJ� SVCMKFOKV� UFS� EB� CPEP� W
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-JUJKJ� äF� PQSBWJMJ� TWPKF� CSF[� OKJKV��;BSBEJ� UFHB� TF� KF
HSPG�"OUPO�1BDF� QSJUPäJM� QSJ� EFäFMOJ� WMBEJ� W� -KVC�
MKBOJ
� LJ� KF� QPTMBMB� HSPGB�$IPSJOTLFHB� LPU� WMBEOFHB
LPNJTBSKB�PQB[PWBU�WPMJUWF��/B�WPMJUWBI�TF�KF�[CSBMP
��� WPMJWDFW
� LFS� TP� UVEJ� OBSPEOJ� äVQBOJ� QSJQFMKBMJ
TWFUPWBMDF�� 7FTUFOFDL� KF� HPWPSJM� P� WFMJLJI� TUSPÝLJI

LJ�KJI�KF�QSFKÝOKJ�PECPS�OBSFEJM�PC¦JOBN
�LFS�TP�NP�
SBMF�QMB¦FWBUJ� ���� xQSJLMBEj� [B� DFTUOF�QPUSFCF��5F�
NV�KF�VHPWBSKBM�HSPG�1BDF
�¦FÝ�EB�TP�PC¦JOF�QMB¦FWBMF
MF� �����7PMJUWF� TP� QPUFLBMF� CVSOP� JO� [CFHBOP
� SF�
[VMUBU� QB� KF� CJM
� EB� KF� 7FTUFOFDL� EPCJM� ��� HMBTPW

PTUBMJ�QB�NBOK�LPU�QPMPWJDP��1SPUJ�J[JEV�WPMJUFW�TF�KF
OBUP�QPTUBWJM�-VLB�4WFUFD
�LJ� KF�PE�WMBEOFHB�LPNJ�
TBSKB� [BIUFWBM� SB[HMBTJUFW� OF[BLPOJUPTUJ� WPMJUFW� OB
QPEMBHJ� ÝUFWJMOJI� OFQSBWJMOPTUJ�� 0¦JUBM� KF
� EB� LPMP�
WSBÝLJ�äVQBO�OJ�CJM�WBCMKFO�JO�CJ�OKFHPWJ�USJKF�HMBTPWJ
MBILP�CJTUWFOP�WQMJWBMJ�OB� J[JE�WPMJUFW�UFS�EB�TP�OF�
LBUFSJ�JNFMJ�WF¦�HMBTPW
�LPU�KJN�KF�EFKBOTLP�QSJQBEMP�
$IPSJOTLZ� KF� 4WFU¦FWJ� [BIUFWJ� VHPEJM
� OPWF� WPMJUWF
QB� TP� CJMF� OBQPWFEBOF� [B� ���� OPWFNCSB��.FE� UFN
¦BTPN�KF�CJMB�PQSBWMKFOB�WFMJLB�BHJUBDJKB
�OB�EBO�WP�
MJUFW�TF�KF�[CSBMP����WPMJWDFW��5BLSBU�TP�CJMJ�J[WPMKFOJ
7FTUFOFDL
�OKFHPWJ�USJKF�QPEQPSOJLJ
�LBOESÝLJ�äVQBO
0CSF[B
� USCPWFMKTLJ�äVQBO�4FMBO� JO�LSFTOJÝLJ� äVQBO
4QVOU
�QPMFH�OKJI�QB�ÝF�+BOF[�+FSFUJO
� MJUJKTLJ�äVQBO
"MPK[JK�,PCMBS�JO�HSPG�1BDF��&OFHB�QPPCMBÝ¦FODB� KF
J[WPMJM� ÝF�EFäFMOJ�PECPS
�HMFEF�ESVHFHB
�LJ�HB� J[WPMJ
OBKWF¦KJ� EBWLPQMB¦FWBMFD
� QB� TF� KF� [BQMFUMP
� LFS� KF� W
QSFUFLMPTUJ� QSBWJDB� QSJQBEMB� LOF[V� 8JOEJTDI�(SB�
FU[V
� [BOKP� QB� TF� KF� UJTUFHB� MFUB� [BW[FNBM� [BHPSTLJ
SVEOJL��7FTUFOFDL�KF�JNFM�J[KFNOP�äFMKP�QPTUBUJ�OB�
¦FMOJL�DFTUOFHB�PECPSB
�4MPWFOFD� QB� KF� J[SBäBM�CPKB�
[FO
� EB� TF� CP� UP� UVEJ� [BSFT� [HPEJMP�� "WUPSKB� KF� W
¦MBOLV�TLSCFMP
�EB�CJ�T� UFN
�LP�CJ� JNFM�OBLPQJ¦FOF
GVOLDJKF
� [BPTUBKBMJ� OKFHPWJ� PTOPWOJ� VSBEOJÝLJ� QPTMJ
PLSBKOFHB� HMBWBSKB�� 1SJ� UFN� ÝF� EPEBKB
� EB� ¦F� CJ� TF
LMKVC�UFNV�MBILP�QSJ�PLSBKOFN�HMBWBSTUWV�UBLP�TIB�
KBMP
� QPUFN� KF� UP� EPLB[
� EB� KF� [BQPTMFOJI� QSFWF¦
VSBEOJLPW
�LJ�TP�EBWLPQMB¦FWBMDFN�MF�TUSPÝFL����

7�4MPWFODV�KF�CJMB�����EFDFNCSB������PCKBWMKFOB
OPWJDB
� EB� KF� EFäFMOB� WMBEB� SB[QVTUJMB� MJUJKTLJ� DFTUOJ
PECPS��"WUPS�KF�¦MBOFL�[BLMKV¦JM��x6QBNP
�EB�TF�CPEP
OPWF� WPMJUWF� WSÝJMF� TWPCPEOP� JO� EB� CP� TLPSBK� LPOFD
QSJUJTLB
�LJ�TJ�HB�EPWPMKVKF�MJUJKTLJ�PLSBKOJ�HMBWBSj����

"GFSB�xQPCJKBOKB�PLFO�W�-JUJKJj�JO�7FTUFOFDLPWP
TMPWP

-FUP������ TF� KF� W� MJUJKTLFN�PLSBKV� [B¦FMP� [�7F�
TUFOFDLPWJN� OBTQSPUPWBOKFN� OBSPEOJN� QPQJTPWBM�
DFN�QSJ�QPQJTV�QSFCJWBMDFW� MFUB�������/BNFTUP�UFI
KF�LPU�LPNJTBSKF�QSJ�ÝUFUKV�MKVETUWB�JNFOPWBM�EBW¦OF
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%PHPEFL
� LJ� TF� KF� [HPEJM� W� OP¦J� NFE� ��� JO� ��
GFCSVBSKFN� ����
� QB� KF� OB[OBOJM� LPOFD� 7FTUF�
OFDLPWF�GVOLDJKF�PLSBKOFHB�HMBWBSKB�W�-JUJKJ�JO�CPMKÝF
¦BTF�[B�UBNLBKÝOKF�4MPWFODF�

/B� EFäFMOP� QSFETFETUWP� KF� QSJUPäCP
� QPEQSUP� T
QSJ¦BNJ
� WMPäJM� MJUJKTLJ� äVQBO� ,PCMBS�� 0CKBWMKFOB� KF
CJMB�W�¦BTPQJTJI�7BUFSMBOE�JO�5SJCàOF��5BN�TP�7FTUF�
OFDLV�P¦JUBMJ
�EB�KF�OB�¦FMV�QJKBOF�ESVäCF�T�ÝF�EWFNB
ESVHJNB� VSBEOJLPNB� JO� WPEKP� äBOEBSNFSJKTLF
QPTUBKF�UFS�OFLBK�SVEOJÝLJNJ�VSBEOJLJ�xCPNCBSEJSBM�T
LBNFOKFN�JO�LFQBNJ�OFLP�IJÝP�W�-JUJKJ
�W�LUFSJ�TUBOVKF
PLSBKOJ� LPNJTBS�%FMLPUj��3B[CJMJ� OBK� CJ� ��� TUFLFM� JO
OBSFEJMJ�[B���HPMEJOBSKFW�ÝLPEF��;BSBEJ�SB[HSBKBOKB�[
xCPNCBSEJSBOKFNj�PC�����QPOP¦J� TP� [CVEJMJ� MJUJKTLF
USäBOF
�LBS�TF�OF�TQPEPCJ�[B�MKVEJ
�LJ�TP�EPMäOJ�¦VWBUJ
KBWOJ�SFE�JO�NJS�JO�KF�UP�WSFEOP�[HSBäBOKB��4MPWFOFD�KF
PC� UFN� EPHPELV� QPSP¦BM
� EB� KF� UP� IVE� VEBSFD� [B
xOFNÝLVUBSJKPj� OB�,SBOKTLFN� JO� VTUBWPWFSOP� QPMJ�
UJLP
� LBS� OJ� FEJOJ�7FTUFOFDLPW� HSFI��/BWBKB� ÝF
� EB
NV�KF�QPTMBOFD�4WFUFD�W�QSFUFLMPTUJ� äF�P¦JUBM
�EB�OJ
EPSBTFM� TMVäCJ�PLSBKOFHB�HMBWBSKB��;EBK�QB
�EB� TJ� KF

LP� KF� NFSB� QSFHSFI� QPMOB
� xMJUJKTLJ� QBÝB� TBN� WSBU
[BWJM�JO�OJIWF�HB�OF�NPSF�WFW�SFÝJUJ
�WF�KF�QSBW�NJOJTUSB
,POSBEB�[FUj��4QSPäFOB�KF�CJMB�UVEJ�QSFJTLBWB
�JO�WTF
KF�CJMP�W�QSJ¦BLPWBOKV
�EB�KP�CP�EFäFMOB�WMBEB�[B¦FMB
JO�LSJWDF�LB[OPWBMB�QP�[BLPOV����

/B�QJTBOKF� TF� KF�7FTUFOFDL� PE[WBM� W� EVOBKTLFN
¦BTPQJTV�1PMJUJTDIF�$PSSFTQPOEFO[
�[BOJLBM�TWPKP�VEF�
MFäCP� UFS� ESVHJI� VSBEOJLPW� QSJ� SB[CJKBOKV� PLFO� W
-JUJKJ� JO� äVHBM
� EB� CP� UPäJM� MJUJKTLFHB� äVQBOB����� 7
¦BTPQJTV� -BJCBDIFS� 8PDIFOCMBUU� QB� KF� 7FTUFOFDL
QSFETUBWJM�TWPKP�SB[MJ¦JDP�EPHPELPW��1P�OKFK�OBK�CJ�TF
W� OFEFMKP� ��� GFCSVBSKB� ����� QSJ� TLVQOJ� WF¦FSKJ� W
3BWOJIBSKFWJ� HPTUJMOJ� W� ÀNBSUOV� QSJ� -JUJKJ� [CSBMJ
PLSBKOJ� HMBWBS� 7FTUFOFDL
� PLSBKOJ� LPNJTBS� (VTUBW
%FMLPU
� PLSBKOJ� [ESBWOJL� ES�� 1BWMJ¦
� SVEOJÝLJ� WPEKB
8FSIBO
�SVEOJÝLJ� JOäFOJS�8FSIBO�NMBKÝJ
�OBEQMBW�
äBS�6OHFS
�EBWLBS�3VEPMG�3PUUFS
�EBWLBSTLJ�LPOUSP�
MPS�,BSM�.PTDIOFS�JO�QPTUBKOJ�OB¦FMOJL�+PäF�#BCOJL

QPÝUBS�5SFP� JO� xWBIUNBKTUFSj�,BSM�8BHOFS�� 1BWMJ¦B
TP�LNBMV�QPLMJDBMJ�L�OFLFNV�CPMOJLV
�%FMLPU
�LJ� KF
CJM� QSFKÝOKJ� EBO� W� -KVCMKBOJ� OB� QMFTV
� KF� QSBW� UBLP
äFMFM�PEJUJ
�WFOEBS�NV�UP�8FSIBO�OJ�EPWPMJM�JO�OBK�CJ
NV�[B�ÝBMP�äVHBM
�EB�NV�CP�SB[CJM�PLOB�OB�IJÝJ
�¦F
PEJEF�EPNPW��%FMLPU�OBK�CJ�NV�[BUP�EPWPMJM
�EB�NV
SB[CJKF�PLOB
�[BUP�HB�KF�TQVTUJM�EPNPW��%SVÝ¦JOB�TF
KF�PEQSBWJMB�EPNPW�W�USFI�WP[PWJI��1SWJ�UFS�ESVHJ
�W
LBUFSFN� KF� CJM� 7FTUFOFDL
� TUB� TF� PEQFMKBMB� EPNPW

USFUKJ
�W�LBUFSFN�KF�CJM�8FSIBO
�QB�TF�KF�VTUBWJM�QSFE
%FMLPUPWJN� TUBOPWBOKFN�� 8FSIBO� NV� KF� OBUP
� [
EPNOFWOJN� %FMLPUPWJN� QSJWPMKFOKFN
� T� LFQBNJ
SB[CJM� TFEFN� [VOBOKJI� JO� ÝFTU� OPUSBOKJI� TUFLFM� OKF�
HPWFHB�QSJUMJ¦OFHB�TUBOPWBOKB�UFS�PEÝFM��7BIUNBKTUFS
8BHOFS
� LJ� KF� QSJÝFM� QPHMFEBU
� LBK� TF� EPHBKB� JO� KF

���4MPWFOFD
��������JO�������������
���4MPWFOFD
�������������

TQP[OBM� CFäF¦FHB� 8FSIBOPWFHB� TJOB
� KF� OBTMFEOKJ
EBO� [KVUSBK� L�%FMLPUV� W� QPJ[WFEPWBOKF� QPTMBM� äBO�
EBSKB�UFS�TF�[�OKJN�QPHPWPSJM�P�EPHPELJI��1PUFN�LP
KF� CJM� 8BHOFS� [BEPWPMKFO� [� SB[MBHP� P� SB[CJKBOKV
PLFO�[B�ÝBMP�JO�LFS�OBK�OF�CJ�CJMP�OPCFOFHB�ISVQB
�KF
P�EFKBOKV�QPSP¦BM�PLSBKOFNV�HMBWBSKV
�OJ�QB�OB[OBOJM
EPHPELPW� TPEJÝ¦V�� %FMLPU� QB� KF� QPMFH� UFHB� UVEJ
J[KBWJM
�EB�NV�KF�EFKBOKF�8FSIBO�UBLPK�QSJ[OBM�JO�NV
QMB¦BM�PEÝLPEOJOP�[B�PLOB�JO�TUFLMP
�LJ�KJI�KF�SB[CJM�[
OKFHPWJN�QSJWPMKFOKFN
�[BSBEJ�¦FTBS�OBK�EFKBOKF�OF�CJ
CJMP�LB[OJWP����

7FTUFOFDL� OBK� CJ� QP� EPQJTV� J[� -JUJKF
� LJ� KF� CJM
PCKBWMKFO� W� 4MPWFOTLFN� OBSPEV
� QPTLVÝBM� OFLBUFSF
QSJ¦F� QSFHPWPSJUJ
� EB� CJ� NPM¦BMF� BMJ� LSJWP� QSJ¦BMF

[BUP�KF�MJUJKTLJ�äVQBO�QSJKBWJM�TPEJÝ¦V�EPNOFWOP�LB[�
OJWP�EFKBOKF�����%B�CJ�[�SB[CJKBOKFN�ÝJQ�TWPKFHB�TUB�
OPWBOKB� TSFEJ� [JNF�%FMLPU� TPHMBÝBM
� TF� KF� BWUPSKFN
¦MBOLPW�W�TMPWFOTLJI�¦BTPQJTJI�[EFMP�NBMP�WFSKFUOP

TBK� OPCFO� SB[VNFO� ¦MPWFL� OF� CJ� äFMFM
� EB� TQJ� OB
NSB[V��0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�KF�LB[FOTLJ�QP�
TUPQFL�W�[B¦FULV�NBSDB������VTUBWJMP�[�VHPUPWJUWJKP

EB�HSF�[B�ÝBMP
�[BUP�KF�UVEJ�NBOKLBM�xIVEPCOJ�OBNFOj
P[��OBLMFQ����

,FS� KF� MJUJKTLJ�äVQBO�,PCMBS�PCEPMäJM� UVEJ�8BH�
OFSKB
�EB�TF�KF�VEFMFäJM�SB[CJKBOKB�PLFO
�HB�KF�TMFEOKJ
UPäJM�JO�[BEFWB�KF�QSJÝMB�OB�MKVCMKBOTLP�TPEJÝ¦F�

/B�PCSBWOBWJ�UPäCF�MJUJKTLFHB�WBIUNBKTUSB�JO�7F�
TUFOFDLPWFHB� JTLSFOFHB� QSJKBUFMKB� ,BSMB� 8BHOFSKB
QSPUJ� MJUJKTLFNV� äVQBOV� "MPK[JKV� ,PCMBSKV� [BSBEJ
xSB[äBMKFOKB�WBTUJj�OB�MKVCMKBOTLFN�PLSBKOFN�TPEJÝ¦V
KF� CJM� ,PCMBS� TQP[OBO� [B� OFLSJWFHB� JO� PQSPÝ¦FO�
8BHOFSKB�KF�[BTUPQBM�OBNFTUOJL�ESäBWOFHB�QSBWOJLB
.àIMFJTFO
�,PCMBSKB�QB�-VLB�4WFUFD�UFS�[BHPWPSOJL
"MGPO[�.PTDIF��8BHOFS�KF�,PCMBSKB�UPäJM�[BUP
�LFS
HB�KF�UB�W�TWPKJ�PCKBWJ�EFäFMOFNV�QSFETFETUWV�P�EP�
HPELJI�W�-JUJKJ�CBKF�OFVQSBWJ¦FOP�PCUPäJM� SB[CJKBOKB
PLFO� UFS� EB� KF� CJM� UJTUJ� WF¦FS� QPQPMOPNB� QJKBO�
,PCMBS� KF� EFKBOKF� QSJKBWJM� EFäFMOFNV� QSFETFETUWV� W
-KVCMKBOJ
� LFS� UFHB� OJ�NPHFM� TUPSJUJ� W� -JUJKJ
� TBK� TP
CJMF�WQMFUFOF�PTFCF
�LJ�CJ�KJN�NPSBM�EFKBOKF�QSJKBWJUJ�
4WFUFD� KF�VHPWBSKBM
�EB�QSJNFSB�OF�CJ�CJMP� TNJTFMOP
PCSBWOBWBUJ
� EPLMFS� TF� OF� PQSBWJ� QSFJTLBWB� P� LSJWJ
J[QPWFECJ�QSJ¦
�UPEB�TPEOJL�KF�PESFEJM�[BTMJÝBOKF�QSJ¦�
1SJ¦F� +PTJQ�3B[QPUOJL
�,PCJWÝFL
�&ENVOE�1MBOJO�
ÝFL
�+BOF[�4JNPO¦J¦�JO�QPTFTUOJL�,OBGMJ¦�TP�QPUSEJMF
OBWFECF� ,PCMBSKB�� 1SJ¦B� +PäFGB� -BWSFO¦J¦� KF� QPWF�
EBMB
� EB� OJ� äFMFMB� PCSFNFOJUJ� 8BHOFSKB� JO� 7FTUF�
OFDLB�[BSBEJ�OKJIPWJI�QPMPäBKFW
�QSJ¦B�.BSUJO�)BDJO
QB�KF�[BOJLBM�7FTUFOFDLPWP�QSJTPUOPTU�QSJ�SB[CJKBOKV
PLFO��.PTDIF� KF�W�[BLMKV¦OFN�HPWPSV�QPVEBSJM
�EB
CJ�CJM�BCTVSE
�¦F�CJ�TF�NPSBM�äVQBO�[BSBEJ�PQSBWMKBOKB
EPMäOPTUJ
�UP�KF�QSJKBWF�LBMKFOKB�KBWOFHB�SFEB�JO�NJSV

[BHPWBSKBUJ� OB� TPEJÝ¦V�� 4PEOJL� KF� OB� LPODV� TQSFKFM
SB[MBHP
� EB� KF� ,PCMBS� PQSBWMKBM� TWPKP� EPMäOPTU� JO

���4MPWFOTLJ�OBSPE
�������������
���4MPWFOTLJ�OBSPE
�������������
���4MPWFOTLJ�OBSPE
������������
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QSJKBWJM�OFSFE��,FS�KF�UPäOJL�QSJ[OBM
�EB�OJ�JNFM�OP�
CFOFHB� TMBCFHB� OBNFOB
� KF� ,PCMBSKB� PQSPTUJM� UFS
8BHOFSKV� OBMPäJM� TUSPÝLF� QPTUPQLB�� ,MKVC� UFNV� KF
8BHOFS�OBQPWFEBM�QSJUPäCP�OB�EFäFMOP�TPEJÝ¦F����

7�-JUJKJ�OBK�CJ�7FTUFOFDLV�W�QSJE�[CJSBMJ�QPEQJTF
[B� QFUJDJKP
� EB� xPLOPQPCJKBOKFj� OJ� OJ¦� IVEFHB
� TBK� KF
7FTUFOFDL� EPCFS� HPTQPE�� 1PEQJTB� TUB� [CJSBMB� EWB
¦MPWFLB�� 1SWJ� KF� CJM� 8BLPOJHH
� LSBNBS� JO� EWPKOJ
LS¦NBS�W�-JUJKJ
�LJ�NV� KF�7FTUFOFDL�EPWPMJM�PEQSFUJ
EWF� LS¦NJ� CSF[� äVQBOPWFHB� QSJWPMKFOKB� UFS�NV� QP�
EFMJM�ÝF�ESVHF�LS¦NBSTLF�QSFEQSBWJDF
�[BSBEJ�¦FTBS�KF
NPSBM�äVQBO�WMPäJUJ�QSJUPäCP�QSJ�EFäFMOJ�WMBEJ��%SVHJ
QB� KF� CJM� QP� OBWFECBI� 4MPWFOTLFHB� OBSPEB� xOFLJ
OBSPCF�TWFU� T� QSJEFWLPN� -JQFL
� LJ� KF� T� DFMJN� USHPN� W
LSFHV� JO� J[� TBNFHB� LMKVCPWBOKB� OFNÝLVUBS
� WF� SBWOP
OPCFOF� OFNÝLF� CFTFEJDF� OF� [OBj�� 1FUJDJKB� KF� WTFLBLPS
CJMB� [BNBO
� TBK� TP� CJMJ� 7FTUFOFDLPWJ� EOFWJ� W� -JUJKJ
LPO¦BOJ����

7�LP¦FWTLP�SJCOJÝLFN�PLSBKV� TF� KF� SB[ÝJSJMB� OP�
WJDB
�LJ�KF�CJMB�PCKBWMKFOB�UVEJ�W�¦BTPQJTJI
�EB�CP�7F�
TUFOFDL� QSJÝFM� UKB� [B� PLSBKOFHB� HMBWBSKB�� 7� 4MP�
WFOTLFN�OBSPEV�KF�PC�UFK�QSJMJLJ�BWUPS�¦MBOLB�[BQJTBM�
x,BK� TNP� [BHSFÝJMJ
� EB� CJ� OBT� IPUFMJ� [� 7FTUFOFDLPN
LB[OPWBUJ � ;B� CPäKP� WPMKP� QSPTJNP� TMBWOP� EFäFMOP
WMBEP
�OBK�OBN�UFHB�OF�TUPSJ¥�,PHBSLPMJ�OBK�OBN�QPÝMKF
MF�[�HPTQPEPN�7FTUFOFDLPN�OBK�OBN�QSJ[BOFTF¥�-F�UFHB
OF¥j����

/B�TSF¦P�UBNLBKÝOKJI�QSFCJWBMDFW�UFS�EPMHPMFUOJI
äFMKB� 4MPWFODFW� QB� TP� HPWPSJDF� J[LB[BMF� [B� OFSFT�
OJ¦OF
� TBK� TP� QSJÝMF� [�%VOBKB� OPWJDF� xJ[� [BOFTMKJWJI
WJSPWj
� EB� OJI¦F� OF� NJTMJ� OB� UP
� EB� CJ� 7FTUFOFDLB
QVTUJMJ�OB�,SBOKTLFN����

;BSBEJ� WTFI� QSFUFLMJI� OFEPTUPKOJI� 7FTUFOFDLP�
WJI� J[HSFEPW� JO� J[CSVIPW� OFCS[EBOF� OBSBWF� HB� QP
7PÝOKBLV�OJUJ�TPSPETUWFOF�WF[J�T�$POSBEPN
�LJ�KF�CJM
NJOJTUFS�OB�%VOBKV
�OJTP�NPHMF�PISBOJUJ�OB�,SBOK�
TLFN����

.FEUFN� QB� KF� 7FTUFOFDL� [BSBEJ� äBMKFOKB� ¦BTUJ
UPäJM�EVOBKTLB�¦BTOJLB�5SJCàOF� JO�7BUFSMBOE
�LFS�TUB
HB� PCEPMäJMB
� EB� OBK� CJ� TF� VEFMFäJM� SB[CJKBOKB� PLFO�
5SJCàOF�KF�[BQJTBM
�EB�KJI�WFTFMJ
�EB�KJN�EBKF�PLSBKOJ
HMBWBS� QSJMJLP� QPKBTOJUJ� TWPKF� EFMPWBOKF� OB� EVOBK�
TLFN� TPEJÝ¦V� UFS� EB� TF� P� UFI� BGFSBI� äF� QSFEPMHP
HPWPSJ
�[BUP�KJI�KF�USFCB�QSFOFTUJ�J[�-JUJKF�OB�%VOBK

LKFS� TF� CPEP� ESVHB¦F� DFOJMF� LPU� W� OKFHPWFN� PLSB�
KV����

/B�EBO� ��� BQSJMB� ����� KF� CJM� 7FTUFOFDL� VSBEOP
QSFNFÝ¦FO�W�(SBEFD
�OB�OKFHPWP�NFTUP�QB� KF�QSJÝFM
xOBSPEOJj�PLSBKOJ�HMBWBS�.BUJKB�(SJM
�CJWÝJ�LPNJTBS
W� .BSJCPSV�� 7� 4MPWFODV� KF� QJTBMP
� EB� TP� CJMJ� 7F�
TUFOFDLPWFHB�PEIPEB�4MPWFODJ�WFTFMJ
�TBK�TF�KF�xPEMJ�

���4MPWFOTLJ�OBSPE
�������������
���4MPWFOTLJ�OBSPE
�������������
���4MPWFOTLJ�OBSPE
�������������
��� 4MPWFOFD
�������������
���7PÝOKBL
�4QPNJOJ
�TUS������
��� 4MPWFOFD
�������������

LPWBMj�LPU�OBTQSPUOJL�TMPWFOTLFHB�OBSPEB
�WFOEBS�QB
NV�[BSBEJ�OKFHPWJI�[WF[�OB�WJTPLJI�QPMPäBKJI�OJ�CJMP
MBILP� QSJUJ� EP� äJWFHB�� 3FÝJUJ� TF� HB� KF� äF� [BNBO
QSJ[BEFWBM�QSFKÝOKJ�EFäFMOJ�QSFETFEOJL�,BMJOB��-KVE�
TUWP�KF�QPTMBODFN�QPÝJMKBMP�QSPÝOKF
�EB�CJ�[BNFOKBMJ
7FTUFOFDLB
�LBS�TF�KF�LPO¦OP�UVEJ�[HPEJMP����

�BTPQJT�-BJCBDIFS�8PDIFOCMBUU� KF� ��� BQSJMB�QJTBM

EB� KF� UP� EFKTUWP� IVEB
� WFOEBS� OF� OFQSJ¦BLPWBOB
TUWBS
� LBKUJ� TMPWFOTLB� TUSBO� KF� äF� EPMHP� JNFMB� DJMK
TQSBWJUJ�7FTUFOFDLB� J[�EFäFMF��"GFSB�QPCJKBOKB�PLFO
KF� [B� TMPWFOTLJ� UBCPS� QSJÝMB� xSBWOP� PC� QSBWFN� WBTVj

LP� 7FTUFOFDL� OJ� JNFM� WF¦� [BÝ¦JUF� OB� EFäFMOFN� JO
ESäBWOFN� OJWPKV
� TBK� CJ� CJMB� OKFHPWB� QSFNFTUJUFW� W
PCEPCKV�VTUBWPWFSOF�WMBEF�UFäLP�J[WFEMKJWB��5P�QPWF
UVEJ� DJUBU� J[�QSFK� PNFOKFOFHB� ¦BTPQJTB
� LJ� QSBWJ�� x7
OFLFN�ESVHFN�PCEPCKV�CJ�CJMJ�WTJ� UJ�QPTLVTJ�OFVTQFÝOJ

[EBK� QB� KF� NPSBM� W� hFSJ� USHPWBOKBh� QBTUJ� OB� MKVCP
NBMPÝUFWJMWOJN�GBOBUJWOJN�OBDJPOBMOJN�LSJWBWFN��/KF�
HPWB� LBSJFSB� KF� CJMB� J[WSTUOB� JO� CSF[IJCOB
� LBS� QSJ�
[OBWBKP�UVEJ�OBDJPOBMOJ�WBTPQJTJ���j����

1SFEFO� TF� KF� 7FTUFOFDL� QPTMPWJM� PE� QPMPäBKB� W
-JUJKJ
� KF� QPTLSCFM� [B� OPW� ÝLBOEBM�� 7� LBWBSOJ� MKVC�
MKBOTLF�LB[JOF�TUB�����BQSJMB������QP[OP�QPOP¦J�TF�
EFMB� JO� TF� QPHPWBSKBMB� BEKVOLU� MKVCMKBOTLJ� USHPWFD
#V¦BS� JO� TPEOJÝLJ�QSBLUJLBOU�ÀUFGBO�-BQBKOF
� LP� KF
PLPMJ�EWFI�QP�QPMOP¦J�QSJÝMB�W�LB[JOP�xWFTFMBj�ESVä�
CB��#JMJ�TP�QSPGFTPSKJ�ES��#JOEFS�JO�1SPGU
�(BSUFOBVFS
JO�"EBNFL
� GJOBO¦OJ� TFLSFUBS�'FZSFS� JO�7FTUFOFDL

LJ� TF� KF� T� QPQJWBOKFN� QP� MPLBMJI� QPTMBWMKBM� PE
GVOLDJKF�W�-JUJKJ��%SVäCB�TF�KF�VTFEMB�L�TPTFEOKJ�NJ[J
JO� LFS� KF� TMJÝBMB
� EB� TF� ¦MPWFLB� QPHPWBSKBUB� QP� TMP�
WFOTLP
� TP� KV� [NFSKBMJ� [� CFTFEBNJ� x4BVTQSBDIFj

x#BVFSOTQSBDIFj
� x)VOETQSBDIFj
� x,OFDIUFOTQSBDIFj���
JUE�
�WFOEBS�TUB�TF�PCB�QPHPWBSKBMB�EBMKF����

/BUP�QB�7FTUFOFDL�SF¦F�-BQBKOFUV�x0FNV�[JKBUF
W�NFOF j
�OB�LBS�NV�KF�UB�PEHPWPSJM
�EB�OF�[JKB�UFS�TF
KF� QPHPWBSKBM� OBQSFK� [� #V¦BSKFN�� 7FTUFOFDL� HB� KF
QPUFN�WQSBÝBM
�BMJ�HB�QP[OB�UFS�WF
�LEP�KF
�OB�LBS�NV
KF� UB� PEHPWPSJM
� EB� HB� QP[OB� JO� TF�NV� QSFETUBWJM� [
JNFOPN�JO�GVOLDJKP
�7FTUFOFDL�QB�KF�PEHPWPSJM��x4P
FJO�8JDIUj
� JO�EPEBM� ÝF
�EB�CJ� TF�LPU� D�� LS�� VSBEOJL
TSBNPWBM�HPWPSJUJ�W�TMPWFOTLFN�KF[JLV��/B�UP�NV�KF
-BQBKOF� PEWSOJM
� EB� TF� PO� OF� TSBNVKF
� WFOEBS� TP
TUWBSJ
� LJ� CJ� TF� KJI� MBILP� ¦MPWFL� CPMK� TSBNPWBM�
7FTUFOFDL�QB�NV�KF�OBUP�SFLFM
�EB�TF�CP�POF¦BTUJM�JO
NV�QMKVOJM�W�PCSB[
�OBLBS�NV�KF�-BQBKOF�SFLFM
�EB�CP
MBILP�UP�EFKBOKF�PCäBMPWBM����

.FE� 7FTUFOFDLPN� JO� OKFHPWP� ESVäCP� UFS� -B�
QBKOFUPN�JO�#V¦BSKFN�TF�KF�TLPSBK�WOFM� GJ[J¦OJ�TQP�
QBE��,FS�TMFEOKB�EWB�OJTUB�IPUFMB�[BQVTUJUJ�MPLBMB
�KF
UP� TUPSJM�7FTUFOFDL� JO� OKFHPWB� ESVäCB�� ;BSBEJ� SB[�
äBMJUWF� ¦BTUJ� KF� -BQBKOF� QSPUJ� 7FTUFOFDLV� WMPäJM

��� 4MPWFOFD
������������
���.BUJ¥
�/FNDJ�W�-KVCMKBOJ�����o����
�TUS������
��� 4MPWFOTLJ�OBSPE
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��� 4MPWFOFD
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UPäCP�� 0CSBWOBWB� OB� TPEJÝ¦V� KF� CJMB� ���� KVOJKB

WFOEBS� OB� OKFK� 7FTUFOFDLB� OJ� CJMP
� LFS� KF� CJM� W
(SBEDV
�[BUP�HB�KF�[BTUPQBM�PEWFUOJL�4DISFZ��4PEOJL
KF�7FTUFOFDLB�TQP[OBM�[B�LSJWFHB�SB[äBMKFOKB�¦BTUJ�JO
HB�PCTPEJM�OB����HPMEJOBSKFW�LB[OJ�BMJ���EOJ�[BQPSB�
;BOJNJWP� KF
� EB� KF� 7FTUFOFDL� [BSBEJ� PMBKÝFWBMOJI
PLPMJÝ¦JO�EPCJM�OJäKP�LB[FO
�LJ�CJ�TJDFS�CJMB�PE���EP��
NFTFDFW�[BQPSB��/BKCPMK� KF�QSFUFIUBMP
� xLFS� JNB� PC�
TPKFOJ�WFMJLP�D��LS��TMVäCP
�LUFSJ�CJ�TF�[�[BQPSPN�VUFHOJMB
ÝLPEB� HPEJUJj�� 1SBW� UBLP� KF� NPSBM� QMB¦BUJ� UVEJ� WTF
TUSPÝLF�QPTUPQLB����

7BUFSMBOE�TF�KF�PEMP¦JM�PCKBWJUJ�J[KBWP
�CBKF�LFS�TF
KF�[CBM�OFNÝLPMJCFSBMOJI�QPSPUOJLPW
�W�LBUFSJ� KF�[B�
OJLBM�7FTUFOFDLPWP�NFUBOKF�LFQ�W�LPNJTBSKFWP�PL�
OP��5VEJ�MJUJKTLJ�äVQBO�UFHB�OJ�USEJM
�QB¦�QB�EB�KF�UP
TUPSJMB�ESVäCB
�W�LBUFSJ�KF�CJM�7FTUFOFDL��5PäCB�QSPUJ
5SJCàOF�QB�KF�ÝMB�W�OBEBMKOKP�PCSBWOBWP��1JTFD�¦MBOLB
W� 4MPWFODV� KF� VQBM
� EB� CP� OB� TPEJÝ¦V� 7FTUFOFDL
TQSFWJEFM
�xEB�TP�NJOVMJ�UJTUJ�WBTJ
�LP�KF�PO�[BSBEJ�TWPKJI
QPTFCOJI� [WF[� W� -KVCMKBOJ� JO� OB� %VOBKJ� WTF� QSF�
NPHFMj����

7�¦BTPQJTV�4MPWFOTLJ�OBSPE� KF�CJM����NBKB�PCKBW�
MKFO�¦MBOFL�P�MKVEFI�J[�PLSBKB�4UJ¦OB
�LJ�TP�TF�ÝMJ�QP�
TMPWJUJ�PE�PEIBKBKP¦FHB�7FTUFOFDLB��0NFOKBM�KF�EBW�
LBSKB�-JMMFHHB
�WJÝFOKTLB�QFEBHPHB�ÀLSCJODB�JO�)Ú�
HFSKB� UFS�HBCSTLFHB�V¦JUFMKB�;BKDB
�LJ� KF�WPEJM�EFQV�
UBDJKP� USFI�(BCSPWDFW��"WUPS�¦MBOLB� KF�IVEPNVÝOP
EPEBM
� xEB� KJI� CPEP� ÝUJSJOBKTU� EOJ� ISCUJ� CPMFMJj� [BSBEJ
QSJLMBOKBOKB����

%PQJTOJL�/FVF�'SFJF�1SFTTF� KF�W� TWPKFN�¦BTPQJTV
��� KVMJKB� PCKBWJM
� EB� CPEP� JNFMF� SB[NFSF� OB� ,SBOK�
TLFN� äBMPTUOF� QPTMFEJDF
� ¦F� TF� CPEP� OBEBMKFWBMF�
0CäBMVKF� PEIPE� PLSBKOFHB� HMBWBSKB� W� -JUJKJ� 7FTUF�
OFDLB
�PNFOKB�NPäOPTU�SB[QVTUJUWF�EFäFMOFHB�[CPSB
UFS� EPEBKB
� EB� [BIUFWBKP� OBSPEOKBLJ� PETUBWJUFW� ÝF
EWFI� PLSBKOJI� HMBWBSKFW
� LJ� TUB� OB� TUSBOJ� xEFVUTDI�
LSBKOBSKFWj��7TF�UP�QB�OJ�NPHMP�QSFQSF¦JUJ
�EB�TF�OF
CJ� VTUBOPWJM� xLSBKOJ� PEEFMFL� OFNÝLFHB� 4DIVMWFSFJOBj

QSBWJ�EPQJTOJL��"WUPS�¦MBOLB�W�4MPWFODV
�LJ�KF�QPW[FM
QPSP¦BOKF�/FVF�'SFJF�1SFTTF
�QB�KF�QPVEBSJM
�EB�xPE�
LBEBS�7FTUFOFDLB�OJ�WFW� W�-JUJKJ
� TF� PE� UBN�OJW� WFW�OF
TMJÝJ
� JO� MKVEKF� äJWJKP� UVEJ� UBN� FOPNFSOP� JO� WTBLEBOKF
LBLPS�ESVHKFj����

4PEJÝ¦F�W�-KVCMKBOJ�KF�7FTUFOFDLB
�LJ�KF�NFEUFN
QPTUBM� D�� LS�� PLSBKOJ� HMBWBS� W� (SBEDV
� TQP[OBMP� [B
LSJWFHB� SB[äBMJUWF�¦BTUJ�QSBLUJLBOUB�-BQBKOFUB� JO�HB
PCTPEJMP�OB����HPMEJOBSKFW�LB[OJ�JO���EOJ�[BQPSB����

0C�7FTUFOFDLPWFN�TMPWFTV�KF�WJÝFOKTLJ�V¦JUFMK�	W
¦BTPQJTV� JNFOPWBO� TBNP� [� JOJDJBMLP� )�
� BHJUJSBM
NFE�V¦JUFMKJ�MJUJKTLFHB�PLSBKB
�OBK�EBKP�7FTUFOFDLV�W
TQPNJO�TWPKF�GPUPHSBGJKF��5P�OBK�CJ�CJMP�QP�OBWFECBI
QJTDB� W�4MPWFOTLFN�OBSPEV� QSJUJTL� OB� V¦JUFMKF
� TBK� CJ
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��� 4MPWFOFD
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��� 4MPWFOTLJ�OBSPE
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��� 4MPWFOFD
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��� 4MPWFOTLJ�OBSPE
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UBLP�7FTUFOFDL�WJEFM
�LBUFSJ�TP�NV�x[WFTUJj�JO�LBUFSJ
OF
� LBS� CJ� TF� VUFHOJMP� V¦JUFMKFN�NBÝ¦FWBUJ� PC�NP�
SFCJUOFN�QSJIPEOKFN�JNFOPWBOKV�7FTUFOFDLB�OB�WJ�
TPLF�GVOLDJKF�OB�SBWOJ�EFäFMF�,SBOKTLF
�¦F�CJ�TF�VTUB�
WPWFSDJ�WSOJMJ�OB�PCMBTU����

/B�TFKJ�ESäBWOFHB�[CPSB�OB�%VOBKV����EFDFNCSB
����� KF� QPTMBOFD� )FJMTCFSH� JOUFSQFMJSBM� WMBEP� P
W[SPLJI�QSFTUBWJUWF�7FTUFOFLB�LPU�PLSBKOFHB�HMBWBSKB
OBKQSFK� J[� -JUJKF� W� (SBEFD
� OBUP� QB� J[� (SBEDB� W
%FVUTDI�-BOETCFSH�OB�ÀUBKFSTLFN����

"GFSB�xQPCJKBOKB�PLFO�W�-JUJKJj�OB�EVOBKTLFN
QPSPUOFN�TPEJÝWV

1PSPUOP�TPEJÝ¦F�OB�%VOBKV�KF�7FTUFOFDLPWP�UPä�
CP� QSPUJ� ¦BTPQJTV� 5SJCàOF� PCSBWOBWBMP� PE� TSFEJOF
KBOVBSKB�EP�QSWFHB�UFEOB�GFCSVBSKB�����
�P�[BEFWJ�QB
KF�PCÝJSOP�JO�DFMP�WF¦LSBU�UFEFOTLP�TQSPUJ�QJTBM�4MP�
WFOTLJ�OBSPE��,PU�CJWÝJ�PEHPWPSOJ�VSFEOJL�5SJCàOF�KF
CJM�UPäFO�+PTFG�)BNBO
�LJ�HB�KF�[BHPWBSKBM�ES�� +PTFG
1PS[FS
� xKFEFO� OBKEVIPWJUFKÝJI� EVOBKTLJI� [BHPWPSOJ�
LPWj
� 7FTUFOFDLB� QB� ES�� +PTFG� ,PQQ�� 4PEJÝ¦V� KF
QSFETFEPWBM� &EVBSE� QM�� 5BOOFOIBJO�� )BNBOV� KF
P¦JUBM�SB[äBMJUFW�¦BTUJ
�LFS� KF�PCKBWJM�¦MBOLF
�EB�TF� KF
WJUF[�7FTUFOFDL�VEFMFäJM�xPLOPQPCJKBOKBj�W�-JUJKJ�UFS
EB� KF�CJM�QSFETUBWMKFO�LPU�OBWBEFO�QJKBOFD��,PQQ� KF
QSFETUBWJM� WTF� EPHBKBOKF� LPU� ÝBMP� NFE� QSJKBUFMKJ� JO
[BWSOJM
� EB� CJ� CJMB� ESVÝ¦JOB� QJKBOB
� ILSBUJ� QB� EJT�
LWBMJGJDJSBM� TMPWFOTLF� QSJ¦F� EPHPELB��5BLP� KF�.BS�
UJOB�)B¦JOB�PQJTBM
�EB� KF�CSF[QPTFMO� JO�EB�HB� KF�QP
EPHPELV�[BQPTMJM�MJUJKTLJ�äVQBO
�LP¦JKBäB�JO�TJOB�OP¦�
OFHB�¦VWBKB�QB�P[OB¦JM�[B�QJKBODB��0QPNOJM�KF�UVEJ

EB�KF�CJM�MJUJKTLJ�äVQBO�OB�ESVHJ�TUPQOKJ�W�UPäCJ�QSPUJ
8BHOFSKV�PCTPKFO�OB����HPMEJOBSKFW�LB[OJ�UFS�EB�TP
ÝMJ� TPWSBäOJLJ�PLSBKOFHB�HMBWBSKB�DFMP�UBLP�EBMF¦
�EB
TP� QSJ¦F
� LJ� TP� QSJ¦BMF� OKFNV� W� LPSJTU
� PCUPäJMJ� LSJ�
WFHB�QSJ¦BOKB��5PäFOFD�)BNBO�KF�J[KBWMKBM
�EB�KF�OF�
EPMäFO� JO� [BHPUBWMKBM� PCKFLUJWOPTU
� EB� KF� PCKBWJM
¦MBOLF�W�EPCSJ�WFSJ
� TBK�QP[OB�PCB�EPQJTOJLB
�LJ� TUB
NV�QPTMBMB�¦MBOLF
�äF�EPMHP�MFU�JO�TUB�[FMP�[BOFTMKJWB
UFS�EB�KF�OPWJDB
�EB�PLSBKOJ�HMBWBS�QPCJKB�PLOB
�SFE�
LPTU�� 7FSKFM� QB� KF� UVEJ� QPSP¦JMV� MJUJKTLFHB� äVQBOB
,PCMBSKB
�LFS�OBK�CJ�CJMP�OBQJTBOP�LPU�BLU�VSBEOJLB
JO� OF� LPU� 7FTUFOFDLPWFHB� QPMJUJ¦OFHB� OBTQSPU�
OJLB����

4PEJÝ¦F� KF� [BTMJÝBMP� .BSUJOB� )B¦JOB
� TMVHP� QSJ
PLSBKOFN�HMBWBSTUWV�"OUPOB�4FW¦LB
�OP¦OFHB�¦VWBKB
+PäFUB�3B[QPUOJLB
�'SJEFSJLB�8FSIBOB
� TFTUSP� MJUJK�
TLFHB�LS¦NBSKB� +PTJQJOP�-BWSFO¦J¦
� ÝFGB� MJUJKTLF�QP�
TUBKF� +PäFUB� #BCOJLB� JO� 3PCFSUB� 3BVOJDIFSKB
� LS¦�
NBSKB� JO� LP¦JKBäB� FOFHB� J[NFE� WP[PW
� LJ� KF� QFMKBM
7FTUFOFDLPWP� ESVäCP�� 7TFN� KF� CJMP� TLVQOP� QSJ¦F�
WBOKF
�EB�7FTUFOFDLB�OJTP� WJEFMJ�NFUBUJ� LFQ� W� ÝJQF
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OJTP� QB�NPHMJ� [� HPUPWPTUKP� [BOJLBUJ
� EB� KF� CJM� QSJ�
TPUFO�PC�EPHPELV����

1SJ¦BMJ� TP� UVEJ� TMPWFOTLB� ESäBWOB� QPTMBODB� 1P�
LMVLBS� JO� +PTJQ� 7PÝOKBL� UFS� EFäFMOJ� QPTMBOFD� ES�
-VLB�4WFUFD
�LJ�TP�PQJTBMJ�7FTUFOFDLB�JO�EPLB[PWBMJ

EB� KF� W� QSFUFLMPTUJ� WF¦LSBU� LSÝJM� [BLPOF�� 1SJQPWF�
EPWBMJ�TP�UVEJ�P�OKFHPWJI�WQMFUFOPTUJI�W�ÝUFWJMOF�BGF�
SF��1P�1PLMVLBSKV�KF�CJM�FEFO�J[NFE�UBLJI�EPHPELPW

LP� KF� 7FTUFOFDL� SB[EFMKFWBM� ESäBWOF� QPEQPSF� JO� KP
[BWSOJM� QSFCJWBMDFN� %PWFSOJLB
� LFS� OJTP� WPMJMJ� QP
OKFHPWJI�QSJ¦BLPWBOKJI�JO�KF�OFLBUFSF�MKVEJ�QSFQP[OP
QP[WBM�L� WPMJUWBN
� UBLP�EB� KJN� KF�EFKBOTLP�PESFLFM
WPMJMOP�QSBWJDP����

4WFUFD�QB�KF�PNFOKBM
�EB�KF�CJM�MJUJKTLJ�äVQBO�WF¦�
LSBU� äSUFW�7FTUFOFDLPWF� TBNPWPMKF
� TBK� TF�NV� KF� UB
NBÝ¦FWBM
�LBEBS�TF�KF�MF�NPHFM�OQS�
�EB�KF�QSFQPWFEBM
VSBEOJLPN�[BIBKBUJ�W�äVQBOPWP�LS¦NP��7�TQPSV�QB
TUB�CJMB�UVEJ�[BSBEJ�TFTUBWF�[BQJTOJLPW�WPMJMOJI�NPä

LFS�KF�äFMFM�7FTUFOFDL�WQJTBUJ�UBLF�PTFCF
�LJ�EFKBOTLP
OJTP�TPEJMF�WBOK����

,FS� KF� äFMFM� [BHPWPSOJL� 1PS[FS� EPLB[BUJ� OFNP�
SBMOPTU� 7FTUFOFDLB� JO� QPLB[BUJ
� EB� KF� TQPTPCFO
TUPSJUJ�P¦JUBOP�NV�EFKBOKF
�KF�[BIUFWBM
�OBK�TF�QSFCFSF
PCTPECB�7FTUFOFDLB�W�QSJNFSV�äBMKFOKB�ÀUFGBOB�-B�
QBKOFUB�� /BWFEFM� KF� EPLB[
� EB� KF� 7FTUFOFDL� xÝJSJM
EFNPSBMJ[BDJKPj
� LFS� KF� CJM� W� JOUJNOJI� PEOPTJI� [
V¦JUFMKJDP
� LBS� TF� OBK� OF� CJ� TQPEPCJMP� [B� PLSBKOFHB
HMBWBSKB� UFS�ÝPMTLFHB�OBE[PSOJLB��/FLB�QSJ¦B� KF�CJMB
QSJQSBWMKFOB�QPWFEBUJ
�EB�KF�7FTUFOFDL�QPOP¦J�TLP[J
PLOP� QSJMF[FM� L� V¦JUFMKJDJ
� LJ� KF� NPSBMB� [BSBEJ� OKF�
HPWFHB�OBEMFHPWBOKB�DFMP�[BQVTUJUJ�TWPKF�TUBOPWBOKF�
4PEOJL�KF�OB�VHPWBSKBOKF�ES��,PQQB�[BWSOJM�[BIUFWP
ES�� 1PS[FSKB
� LJ� KF� [BSBEJ� UFHB� OBQPWFEBM� QSJUPäCP
OJ¦OPTUJ
� LFS� OJ� NPHFM� QSFEMPäJUJ� EPLB[PW� W� LPSJTU
TWPKFNV�LMJFOUV
�TPEJÝ¦F�QB�KF�NFOJMP
�EB�UP�OJ�QP�
WF[BOP�[�PCSBWOBWP��7�7FTUFOFDLPWP�LPSJTU�KF�QSJ¦BM
ES�� 4DISFZ
� LJ� KF� [BOJLBM� OKFHPWP� OF[BLPOJUP� SBW�
OBOKF�JO�QPWFEBM
�EB�KF�7FTUFOFDL�xWFEOP�CJM�QSFENFU
QPTFCOFHB� TPWSBÝUWB�OBDJKPOBMOP�LMFSJLBMOF� TUSBOLF� OB
,SBOKTLFNj
�LBS�OBK�CJ�CJMB�QPTMFEJDB�UFHB
�EB�KF�CJM�W
EFäFMOFNV� [CPSV� TQSFKFU� [BLPO
� LJ� KF� W[FM� ÝPMP� J[
WQMJWB� P[�� QSJTUPKOPTUJ� OBDJPOBMOP�LMFSJLBMOJI� LSP�
HPW����

0CSBWOBWB� TF� KF� LPO¦BMB� W� [B¦FULV� GFCSVBSKB
����
� LP� KF� ��� QPSPUOJLPW� PE� ��� QPUSEJMP�)BNB�
OPWP�LSJWEP��4PEJÝ¦F�KF�UBLP�SB[TPEJMP
�EB�KF�)BNBO
LSJW� SB[äBMJUWF� ¦BTUJ� QP� WTFI� P¦JUBOJI� ¦MFOJI� J[� LB�
[FOTLFHB� [BLPOJLB� UFS� HB� PCTPEJMP� OB� �� NFTFDFW
[BQPSB� UFS� OB� QMB¦JMP� TPEOJI� TUSPÝLPW�� �BTPQJTV
5SJCàOF� TP� [BTFHMJ� ���� HPMEJOBSKFW� PE� LBWDJKF

TQPSOJI� ÝUFWJML
�LKFS� TP�CJMJ� PCKBWMKFOJ� JOLSJNJOJSBOJ
¦MBOLJ
�QB�OJTP�[BTFHMJ
�LFS� UFHB�OJ�OJI¦F�QSFEMBHBM�
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1PS[FS�TF� KF�QSJUPäJM� UFS�[BIUFWBM�OJ¦OPTU� TPECF��/B
LBTBDJKTLFN� TPEJÝ¦V� KF� CJM� HMBWOJ� BSHVNFOU� [B� OJ¦�
OPTU�OFQSBWJMOP�WPEFOJ�QPTUPQFL�TPEOJLB
�LJ�PCSBW�
OBWF�OJ� WPEJM� UBLP
� EB� CJ� UP� PEHPWBSKBMP� [BLPOV� JO
QSBWJ¦OPTUJ
� TBK� CJ� QPSPUOJLJ� QSJÝMJ� EP� ESVHB¦OFHB
TQP[OBOKB
�¦F�CJ�TF�PCSBWOBWB�WPEJMB�QP�[BLPOJI� JO
CJ� MBILP� 1PS[FS� J[WBKBM� äFMFOF� EPLB[F�� )BNBOPW
PEWFUOJL�QB�OBK�CJ�UVEJ�WF¦LSBU�EPCJWBM�OFVQSBWJ¦FOF
VLPSF�[BSBEJ�LSJUJ[JSBOKB�7FTUFOFDLB��7JUF[�4DINFS�
MJOH
�LJ� KF�WPEJM�PCSBWOBWP
� KF�[BWSHFM�QSJUPäCP�OJ¦�
OPTUJ�JO�UBLP�[BLMKV¦JM�[BEFWP����

-JUJKB�QP�PLSBKOFN�HMBWBSKV�7FTUFOFDLV

7FTUFOFDLPWFHB� QBKEBÝB� 8FSIBOB� TP� MBTUOJLJ
SVEOJLB�PETMPWJMJ�����KVOJKB��5FHB�TP�CJMJ�[FMP�WFTFMJ�W
TMPWFOTLFN�UBCPSV
�TBK�KF�8FSIBO�QSFETUBWMKBM�FOFHB
PE�TUFCSPW�HFSNBOTUWB�W�-JUJKJ�����/BNFTUP�OKFHB�KF
LPU�WPEKB�SVEBSOJD�JO�UPWBSO�W�SVEOJL�QSJÝFM�3VEPMG
&JDIIÊMUFS
� LJ� KF� QPTUBM� ¦BTUOJ� PC¦BO�� 1P� QJTBOKV
4MPWFOTLFHB�OBSPEB�KF�xNPä�WTFHB�TQPÝUPWBOKB�WSFEFOj
UFS� xQPÝUFO�/FNFD� JO�OBN� 4MPWFODFN�W� WTBLFN� P[JSV
QSBWJWFOj����

1PMFUJ� ��� KVMJKB� TP� ¦MBOJ� ESVÝUWB� 4PLPM� QPOPWOP
QSJÝMJ�OB� J[MFU�W�-JUJKP� JO�ÀNBSUOP��,BLPS�QPOBWBEJ
TP�CJMJ�TQSFKFUJ�[�WFMJLJN�OBWEVÝFOKFN��;BOJNJWPTU�W
QSPHSBNV�OKJIPWFHB�PCJTLB�KF�CJMB
�EB�TP�TJ�QPHMFEBMJ
IJÝP
� LKFS� TP� TF� xQPCJMF� UJTUF� [OBOF� hÝJQFh
� P� LBUFSJI� TF
[EBK� TBNP� UPMJLP� WF
� EB� WJUF[� 7FTUFOFDL� o� OJK� CJM
OBW[PW
� LP� TP� TF� QPCJKBMF¥j�� /B� EBO� UFHB� PCJTLB� KF
IPUFMP� OFLBK� MJUJKTLJI� xOFNÝLVUBSKFWj� PSHBOJ[JSBUJ
TWPKP�xLPOUSB�WFTFMJDPj
�WFOEBS�OFVTQFÝOP��;BMPNJMP
TF�KJN�KF
�LP�TP�OPWFHB�WPEKP�SVEPLPQB�&JDIIÊMUFSKB
QSPTJMJ� [B� JHSBOKF� HPECF� SVEPLPQOF� ESVäCF
� WFOEBS
KJI� KF� UB� IMBEOP� [BWSOJM� [� CFTFEBNJ�� x'àS� TPMDIF
;XFDLF�HFCF�JDI�EJF�8FSLTNVTJL�OJDIU�IFS¥j��1P�NOF�
OKV�QJTDB�¦MBOLB�TF�QP�UFN�WJEJ
�EB�TP�TF�SB[NFSF�W
-JUJKJ� J[CPMKÝBMF
� [EBK� LP� OJ� WF¦�8FSIBOB
� LJ� KF� OB
HSPC�OB¦JO�[BTUPQBM�OFNÝLP�LVMUVSP�W�-JUJKJ����

�BTPQJT�4MPWFOTLJ�OBSPE�KF�����PLUPCSB������QP�
SP¦BM
� EB� TUB� [BQVÝ¦FOJ� SVEOJL� JO� GVäJOB� T� TWJO¦FOP
SVEP�P[��TWJODFN�W�-JUJKJ�QPOPWOP�PäJWFMB��1JTBM� KF

EB�UBN�[PQFU�NSHPMJ�EFMBWDFW
�EB�TF�QPTUBWMKBKP�OPWJ
QMBWäJ� JO�QF¦J�UFS�EB�KF� USHPWJOB�äJWBIOB� JO�OBSP¦JMB
xNOPHPCSPKOBj��1JTBM�QB�KF�ÝF
�EB�KF�W�JOUFSFTV�MJUJKTLF
PLPMJDF
�EB�CJ�CMBHPTUBOKF�USBKBMP�¦JN�WF¦�¦BTB����

/B�TFKJ�LSBOKTLFHB�EFäFMOFHB�[CPSB�����TFQUFNC�
SB� ����
� LP� KF� CJMP� OB� EOFWOFN� SFEV� GJOBODJSBOKF
OFPCMJHBUPSOFHB�QPVLB�OFNÝ¦JOF�W�TMPWFOTLJI� MKVE�
TLJI� ÝPMBI
� KF�QPTMBODB�4WFUDB�OBQBEFM�QPTMBOFD�ES�
4DISFZ
�¦FÝ�EB�LPU�¦MBO�PLSBKOFHB�JO�LSBKFWOFHB�ÝPM�
TLFHB�TWFUB�OJ�VSBEOP�OBTUPQJM�QSPUJ� MJUJKTLFNV�V¦J�
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�������JO�������������
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���4MPWFOTLJ�OBSPE
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3B[HMFEOJDB�-JUJKF
�PEQPTMBOB�MFUB������	ISBOJ�+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
�

UFMKV
�LJ�xKF�QP[BCJM�OB�TWPKP�EPMäOPTU
�LFS�TF�OJK�CSJHBM
[B�QPVL�OFNÝLFHB�KF[JLB�W�MKVETLFK�ÝPMJ�MJUJKTLFKj����

ÀMP�KF�OBNSF¦�[B�QSJNFS
�LP�KF�V¦JUFMK�J[WFEFM�OB�
SP¦JMP�EFäFMOFHB�PECPSB� JO�EFäFMOFHB�ÝPMTLFHB� TWFUB
[B�OFNÝLJ�QPVL�UBLP
�EB�TP�TF�[B�QPVL�QSJKBWJMJ�MF�USJKF
V¦FODJ
�LBS�KF�CJMP�QSFNBMP�[B�OKFHPWP�J[WFECP��,P�KF
QSJÝFM� W� -JUJKP� EFäFMOJ� OBE[PSOJL� MKVETLJI� ÝPM� 3BK�
NVOE�1JSLFS�JO�VHPUPWJM�OBWFEFOP�TUBOKF
� KF�V¦JUFMKV
SFLFM�� x5V� CPTUF� QSFDFK� WJEFMJ� LBLP� TF� UBLB� TUWBS� OB�
QSBWJ¥j�/BUP�KF�WQSBÝBM�PUSPLF�x0USPDJ
�LEP�IPWF�OFNÝLJ
[OBUJ j� JO�WTJ�PUSPDJ�TP�WTUBMJ� J[�LMPQJ� UFS�TF�QSJKBWJMJ

EB� TF�IP¦FKP�OBV¦JUJ�OFNÝLP��1JSLFS� KF�QPWFEBM�V¦J�
UFMKV
� EB� xUBLP� TF�NPSB� EFMBUJ� JO� VWFODFW� OF�NBOKLBj�
/BSP¦JM� KF� ÝF
� xEB� TF� JNB� OBUBOLP� SBWOBUJ� QP� VLB[JI
LSBOKTLFHB�EFäFMOFHB�[CPSB�JO�EFäFMOFHB�ÝPMTLFHB�TWFUB

ESVHBWF�HB�CP�NPSBM�QSJKBWJUJ� JO�QSJÝFM�CPEF�W�EJTDJQMJ�
OBSOP�QSFJTLBWPj��/BWEVÝFOKF�PUSPL�QB� KF�LNBMV�NJ�
OJMP
�TBK�TF�KF�[HPEJM�PTJQ�UBLPK�QP�VWFECJ�QPVLB��1P�
[JNJ�KF�CJMP�ÝF�OFLBK�V¦FODFW
�QPMFUJ�QB�OPCFOFHB����

4MPWFOFD�KF����BQSJMB������PCKBWJM�WFTU
�QPW[FUP�QP
SVTLFN�ESäBWOFN�WFTUOJLV�J[����� KBOVBSKB�����
�EB
KF�SVTLJ�DBS�"MFLTBOEFS�***����� KBOVBSKB�[� SFEPN�TW�
4UBOJTMBWB�**��TUPQOKF�PEMJLPWBM�W�ÀNBSUOV�QSJ�-JUJKJ
SPKFOFHB� +FSOFKB� #SF[PWBSKB� x[B� V[PSOP� TMVäCPWBOKF
JO� QPTFCOF� [BTMVHF� OB� VWJUFMKTLFN� QPMKJj�� 5P� OJ� CJMP
OKFHPWP�QSWP�PEMJLPWBOKF
�TBK�KF�QSFE�UFN�PE�SVTLFHB
WMBEJLF�äF�QSFKFM�SFE�TW��"OF����

.BSDB� JO�BQSJMB������ KF�QPTMBOFD�,MVO�W� JNFOV
ÝUFWJMOJI�PC¦JO�NES��UVEJ�-JUJKF�JO�ÀNBSUOB�QSJ�-JUJKJ

���4MPWFOTLJ�OBSPE
�������������
���4MPWFOFD
��������������
���4MPWFOFD
������������

PEEBM�QSPÝOKP�EVOBKTLFNV�ESäBWOFNV�[CPSV�[B�FOB�
LPQSBWOPTU� TMPWFOTLFHB� KF[JLB� OB� TPEJÝ¦JI� JO� [B
VTUBOPWJUFW�WJÝKFHB�TPEJÝ¦B�W�-KVCMKBOJ����

7�NFTFDV�KVMJKV�MFUB������KF�BWTUSJKTLJ�DFTBS�'SBOD
+PäFG�QSJÝFM�OB�VSBEOJ�PCJTL�OB�,SBOKTLP
�OB�QPUJ�W
-KVCMKBOP�QB�TF�KF�OKFHPW�WMBL�����KVMJKB�VTUBWJM�UVEJ�W
-JUJKJ��-KVEKF�TP�TF�PCMFLMJ�QSB[OJLV�QSJNFSOP� JO�TP
PLSBTJMJ�äFMF[OJÝLP�QPTUBKP�[�[BTUBWBNJ
�NFE�ESVHJN
UVEJ�[�OBSPEOJNJ�USPCPKOJDBNJ��,P�KF�PC����VSJ�JO���
NJOVU� DFTBSTLJ� WMBL� QSJQFMKBM� W�-JUJKP
� HB� KF� OBWEV�
ÝFOP� QP[ESBWJMP� [CSBOP� PC¦JOTUWP
�NFE� LBUFSJN� TP
CJMJ� VSBEOJLJ
�EVIPWOJLJ� JO� ÝPMTLB�NMBEJOB� J[�-JUJKF
JO�ÀNBSUOB��,P�KF�DFTBS�J[TUPQJM
�TP�NV�PUSPDJ�[BQFMJ
DFTBSTLP�IJNOP
�MJUJKTLJ�äVQBO�"MPK[JK�,PCMBS�QB�KF�W
LSBKÝFN�HPWPSV� QPVEBSJM� WFTFMKF� JO� SBEPTU� MJUJKTLFHB
PLSBKB�JO�,SBOKTLF�[BSBEJ�OKFHPWFHB�QSJIPEB��;BHP�
UPWJM� KF� USEOP� WEBOPTU
� [WFTUPCP� JO� [BIWBMP� [B
xOFÝUFWJMOF�EPCSPUFj�UFS�QSPTJM�#PHB
�EB�NV�EB�WFMJLP
[ESBWKB� JO�HB� ÝF�EPMHP�PISBOJ�OB�QSFTUPMV��$FTBS� KF
OBUP�,PCMBSKB�WQSBÝBM
�BMJ�KF�äF�EPMHP�äVQBO�JO�BMJ�TP
W� OKFHPWJ� PC¦JOJ� MF� LNF¦LJ� MKVEKF� JUE�
� P� SB[MJ¦OJI
TUWBSFI� QB� KF� TQSBÝFWBM� UVEJ� ESVHF� VSBEOJLF� JO� EV
4DISFZ
�¦FÝ�EB�LPU�¦MBO�PLSBKOFHB�JO�LSBKFWOFHB�ÝPM�
TLFHB�TWFUB�OJ�VSBEOP�OBTUPQJM�QSPUJ� MJUJKTLFNV�V¦J�
IPWOJLF��0C�PEIPEV�TP�DFTBSKB�OBWEVÝFOP�QP[ESB�
WJMJ�[�xäJWJPLMJDJj
�EPQJTOJL�J[�-JUJKF�QB�KF�ÝF�QPSP¦BM�P
OFQPQJTOFN� WFTFMKV� TMPWFOTLFHB� PC¦JOTUWB
� TBK� xPE
OBKNMBKÝFHB�ÝPMTLFHB�PUSPLB�EP�TJWPMBTFHB�TUBSWLB�WVKF�TF
MF�HPWPS�P�QSFTWJUMFN�WMBEBSKJj����

���4MPWFOFD
��������JO�������������
���4MPWFOTLJ�OBSPE
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,P� KF� 4MPWFOTLJ� OBSPE� QPSP¦BM� P� TUBOKV� VSBEP�
WBOKB� W� TMPWFOTLFN� KF[JLV� OB� ,SBOKTLFN
� KF� VHP�
UPWJM
� EB� W� EFäFMJ� USJ� ¦FUSUJOF� PC¦JO� VSBEVKF� W� TMP�
WFOTLFN�KF[JLV��/BKCPMK�QPIWBMOP�QJÝF�P�VSBEPWBOKV
W� TMPWFOÝ¦JOJ� W�QPTUPKOTLFN� JO� MPHBÝLFN�PLSBKV�OB
/PUSBOKTLFN�[B� SB[MJLP�PE�LBNOJÝLFHB
�LSBOKTLFHB
JO�SBEPWMKJÝLFHB�PLSBKB�OB�(PSFOKTLFN
�LKFS�xTF�IVEP
OFNÝLVUBSJj��0�MKVCMKBOTLFNV�PLSBKV�QB
�EB�KF�EPCFS

MJUJKTLJ� TF� KF� x[CPMKÝBMj
�¦FQSBW� KF�OB�%PMFOKTLFN� xUV
JO�UBN�ÝF�QSBW�TMBCPj����

/B�TFKJ�EVOBKTLFHB�ESäBWOFHB�[CPSB����EFDFNCSB
�����KF�NJOJTUSTLJ�QSFETFEOJL�&EVBSE�5BBGF�PEHP�
WPSJM�OB�JOUFSQFMBDJKP�QPTMBODB�)FJMTCFSHB�P�QSFNF�
TUJUWJ� MJUJKTLFHB� PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB�� 7
PEHPWPSV�NV� KF�QPWFEBM
�EB�WQSBÝBOKF�QPTFHB�W� J[�
WSÝJMOP�WMBEOP�QSBWJDP�JO�EB�NV�OF�CJ�CJMP�USFCB�PE�
HPWBSKBUJ
�WFOEBS�CP�UP�WTFFOP�TUPSJM��;BWSOJM�KF�OB�
WFECF� JOUFSQFMBDJKF
�EB� KF�CJMP�WFMJLP�QSFNFTUJUFW� JO
USEJM
� EB� KJI� KF� CJMP� EFKBOTLP� NBMP�� )LSBUJ� QB� KF
5BBGF� QSJ[OBM
� EB� [OB� CJUJ� QSFNFÝ¦BOKF� [FMP� PC¦VU�
MKJWP�[B�QSJ[BEFUP�PTFCP��7FTUFOFDLV�OBK�OF�CJ�CJMP
QSFQPWFEBOP�VEFMFäFWBUJ�TF�TFK�LSBOKTLFHB�EFäFMOFHB
[CPSB
�QPTMBODJ�QB�WMBEJ�OF�NPSFKP�QSFQSF¦JUJ
�EB�CJ
SBWOBMB
�LP�TF�KJ�UP�[EJ�QPUSFCOP�JO�UBLP�KF�CJMP�UVEJ�W
7FTUFOFDLPWFN� QSJNFSV�� 7� QPTUPQLV� OBK� TF� OF� CJ
LSÝJMB� OPCFOB� OKFHPWB� QSBWJDB
� UBLP� EB� KF� PCESäBM
TWPKF� EPTUPKBOTUWP
� QMB¦P� JO� CJM� QSFNFÝ¦FO� W� ESVH

xTMVäCFOJN� LPSJTUJN� QSJNFSOFKÝJ� LSBKj�� .JOJTUSTLJ
QSFETFEOJL�KF�OB[BEOKF�QPVEBSJM�ÝF
�EB�VSBEOJLJ�[BTF
OJLBLPS�OF�TNFKP�[BIUFWBUJ�TQMPÝOF�TWPCPEF
�xBNQBL
TF�NPSBKP� SBWOBUJ� QP� UFN
� LBS� [BIUFWBKP� QPTUBWB
� QP�
LPSÝWJOB� EP� WMBEOF� PCMBTUJ� JO� OBNFOPN� PEHPWPSOF
WMBEF�QSJNFSOB�EFMBWOPTUj��1P�NJÝMKFOKV�NJOJTUSTLFHB
QSFETFEOJLB� TP� UB� OB¦FMB� UBLP� QPNFNCOB
� EB� QSJ
OKJI�OF�TNF�QPQVTUJUJ�OPCFOB�WMBEB����

;BLMKVWFL

0CEPCKF�VTUBWPWFSOJI�MJUJKTLJI�PLSBKOJI�HMBWBSKFW
NFE� MFUPNB� ����� JO� ����� KF� CJMP� FOP� J[NFE� OBK�
SB[CVSMKJWFKÝJI�NFE�TMPWFOTLP�JO�OFNÝLP�TUSBOKP�HMF�
EF�NFETFCPKOJI�PEOPTPW�NFE�QSFCJWBMTUWPN�JO�PS�
HBOJ� PLSBKOFHB� HMBWBSTUWB�� /B¦FMP
� QP� LBUFSFN� CJ
NPSBMJ� CJUJ� TMFEOKJ� WMKVEOJ
� VTUSFäMKJWJ� JO� CJ� NPSBMJ
VQPÝUFWBUJ� OBSPEOPTUOF� SB[NFSF� UFS� TLSCFUJ� [B� QP�
TMPWBOKF�W� TMPWFOÝ¦JOJ
� TF�OJ� J[WBKBMP� UBLP
�LPU�CJ� TF
NPSBMP�� 3BWOBOKB� VTUBWPWFSOJI� PLSBKOJI� HMBWBSKFW

LJ� TP� EFMPWBMJ� BWUPSJUBSOP
� Ý¦JUJMJ� TWPKF� EPNJOBOUOF
QPMPäBKF� JO� VUSKFWBMJ� OFNÝLP� LVMUVSP
� UFS� ÝUFWJMOF
BGFSF
� TP� QPW[SP¦JMJ
� EB� KF� W� MJUJKTLFN� PLSBKV� TMP�
WFOTLB� TUSBO� TQSFKFMB� OKJIPWB� EFKBOKB�LPU� OFHBUJWFO
QSJUJTL�HMBWBSKFW
�LJ�KJN�WTJMKVKFKP�TWPKP�WPMKP��;BSBEJ
TQPSPW
� TQPQBEPW
� BGFS
� ÝLBOEBMPW
� ÝJLBOJSBOK� JO
HPMKVGJK� TP� ¦BTPQJTJ� P� EPHPELJI� J[� MJUJKTLFHB� PLSBKB
SFEOP�QPSP¦BMJ��7TB�UB�EFKBOKB�QB�TP�CJMB�W�OBTQSPUKV

���4MPWFOTLJ�OBSPE
�������������
���4MPWFOFD
��������������

T� TNFSOJDBNJ
� QP� LBUFSJI� OBK� CJ� EFMPWBMJ� PLSBKOJ
HMBWBSKJ
� WFOEBS� KF� WMBEBOKF� OFNÝLJI� MJCFSBMDFW� OB
%VOBKV�NFE� MFUPNB� ����� EP� ����� PNPHP¦BMP
� EB
TP� LSBOKTLJ� VTUBWPWFSOJ� HMBWBSKJ� JNFMJ� PQPSP� OB� ES�
äBWOFN�OJWPKV���F�QPHMFEBNP
�LBLÝOJ�TP�CJMJ�PEOPTJ
PLSBKOJI� HMBWBSKFW� EP� QSFCJWBMDFW� MJUJKTLFHB� PLSBKB

VHPUPWJNP
�EB�TP�[�J[KFNP�HMBWBSKB�1BKLB
�[�WTBLJN
OBTMFEOKJN�HMBWBSKFN� ÝMJ� OB� TMBCÝF��0CEPCKF� PLSBK�
OFHB� HMBWBSKB� "VFSTQFSHB� KF� CJMP� [B[OBNPWBOP� [
JODJEFOUPN�OB�+BO¦BI�JO�W�7FW¦BI
�PCEPCKF�HMBWBSKB
4DIÚOXFUUFSKB�QB� [� WTJMKFWBOKFN�OFNÝLF�LVMUVSF� JO
QSJUJTLJ�OB�TMPWFOTLF�OBSPEOKBLF�JO�DFSLFW��/BKWF¦KJ
QF¦BU� W� MJUJKTLFN� PLSBKV� QB� KF� OBSFEJMP� OB¦FMPWBOKF
PLSBKOFHB� HMBWBSKB� 7FTUFOFDLB�� 'VOLDJKP� PLSBKOFHB
HMBWBSKB� KF� PQSBWMKBM� ÝFTU� MFU
� ILSBUJ� QB� KF� CJM� UVEJ
EFäFMOJ�QPTMBOFD��,PNCJOBDJKB�OKFHPWFHB�LBSBLUFSKB

OFCS[EBOF� JO� OFQPQVTUMKJWF� OBSBWF� W� LPNCJOBDJKJ� T
QPMPäBKJ
� LJ� KJI� KF� [BTFEBM
� KF� QPW[SP¦JMB� OFOFIOF
TQPSF
� ÝLBOEBMF� JO� BGFSF�� 1PMFH� TMPWFOTLJI� OBSPE�
OKBLPW�JO�QPMJUJ¦OJI�OBTQSPUOJLPW�TP�WTJMKFWBOKF�7F�
TUFOFDLPWF�WPMKF�PC¦VUJMJ�ÝF�EVIPWOJLJ
�MJUJKTLJ�äVQBO
,PCMBS
�W�TFCJ�VHPEOF�PEMP¦JUWF�QB�KF�TJMJM�ÝF�PLSBKOJ
ÝPMTLJ�TWFU�JO�PLSBKOJ�DFTUOJ�PECPS��0CEPCKF�VTUBWP�
WFSOJI�HMBWBSKFW�P[��7FTUFOFDLB�QB�TF� KF� J[UFLMP
�LP
KF� OFNÝLPMJCFSBMOB� TUSBOLB� QSFÝMB� W� PQP[JDJKP� OB
ESäBWOFN� OJWPKV� JO� KF� OPWJ� LSBOKTLJ� EFäFMOJ� QSFE�
TFEOJL�8JOLMFS�QPTLSCFM�[B�QSBWJ�VTUBWOJ�SFE�W�EF�
äFMJ�JO�OJ�[BQPTUBWMKBM�WF¦JOTLFHB�TMPWFOTLFHB�QSFCJ�
WBMTUWB��5P�KF�QPNFOJMP
�EB�TP�TF�NPSBMJ�VTUBWPWFSOJ
GVOLDJPOBSKJ
� LJ� TP� UFNV� OBTQSPUPWBMJ
� QPTMPWJUJ� PE
QPMPäBKFW�� 5P� KF� EPMFUFMP� UVEJ� 7FTUFOFDLB
� JO� UP
SBWOP�UFEBK
�LP�TF�KF�VHPUBWMKBMP�OKFHPWP�WQMFUFOPTU�W
xBGFSP�QPCJKBOKB�PLFO�W�-JUJKJj���FQSBW� KF�QP�OKFHPWJ
QSFNFTUJUWJ� W� -JUJKP� [B� PLSBKOFHB� HMBWBSKB� QSJÝFM
.BUJKB�(SJM
�QB�TF�SB[NFSF�OJTP�VNJSJMF�ÝF�EWF� MFUJ

LBS� KF� CJMP� QP� FOJ� TUSBOJ� QPTMFEJDB� EFKTUWB
� EB� KF
EFäFMOFNV� [CPSV� [� VTUBWPWFSOP� WF¦JOP
� LJ� KF� ÝF
LSPKJMP� EFäFMOP� QPMJUJLP
� NBOEBU� QPUFLFM� ÝFMF� MFUB
����
�QP�ESVHJ�TUSBOJ�QB�[BEFWB�OJ�QPUJIOJMB�[BSBEJ
-BQBKOFUPWF� UPäCF� QSPUJ� 7FTUFOFDLV� JO� 7FTUF�
OFDLPWF� UPäCF� QSPUJ� EVOBKTLFNV� ¦BTPQJTV� 5SJCàOF
[BSBEJ� SB[äBMJUWF�� (MFEF� OB� WTF� LPOGMJLUF
� LJ� KJI� KF
7FTUFOFDL� HFOFSJSBM
� OJ� OJ¦� QSFTFOFUMKJWFHB
� EB� KF
OKFHPW� QSPDFT� QSPUJ� ¦BTPQJTV� 5SJCàOF� QP[PSOP
TQSFNMKBMP�TMPWFOTLP�¦BTPQJTKF��1P�LPODV�VTUBWPWFS�
OFHB�PCEPCKB�KF�ÝUFWJMP�TQPSOJI�[BEFW�NFE�OFNÝLJN
JO�TMPWFOTLJN�UBCPSPN�ESBTUJ¦OP�VQBEMP��0TUBM�KF�MF
TQPS� HMFEF� QPVLB� OFNÝLFHB� KF[JLB
� LJ� KF� CJM� OB
EFäFMOJ� JO� OF� OB� PLSBKOJ� SBWOJ�� �BTPQJT� 4MPWFOTLJ
OBSPE� KF�W� UBLSBU�QJTBM
�EB�TP�TF�SB[NFSF�W� MJUJKTLFN
PLSBKV� HMFEF� VSBEPWBOKB� W� TMPWFOÝ¦JOJ� J[CPMKÝBMF�
0¦JUOP�TP�TF�PEOPTJ�NFE�QSFCJWBMTUWPN�JO�PLSBKOJN
HMBWBSKFN
�LJ�KF�VHPEJM�KF[JLPWOJN�[BIUFWBN
�J[CPMK�
ÝBMJ� JO� QPQSBWJMJ� EP� UF�NFSF
� EB� TF� KF� [B¦FM� VSFTOJ�
¦FWBUJ� JEFBM
� LP� PLSBKOP� HMBWBSTUWP� TMVäJ� QPUSFCBN
QSFCJWBMTUWB� JO�OF�PCSBUOP
�LPU� KF�CJMP� UP�QPE�VTUB�
WPWFSOJNJ� HMBWBSKJ
� LJ� TP� äFMFMJ� PCMJLPWBUJ� MJUJKTLJ
PLSBK�JO�QSFCJWBMTUWP�QP�MBTUOJI�WJ[JKBI�
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&ODJLMPQFEJKB�4MPWFOJKF������JO�����[WF[FL��-KVCMKBOB��
.MBEJOTLB�LOKJHB
������JO������

.BUJ¥
� %SBHBO�� /FNDJ� W� -KVCMKBOJ� ����o�����
-KVCMKBOB� �� 0EEFMFL� [B� [HPEPWJOP� 'JMP[PGTLF
GBLVMUFUF
������

.FMJL
� 7BTJMJK�� 4MPWFODJ� ����o������ 3B[QSBWF� JO
¦MBOLJ��.BSJCPS���;BMPäCB�-JUFSB
������

.FMJL
� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN� ����o�����
-KVCMKBOB���4MPWFOTLB�NBUJDB
������

1BO¦VS
� "OESFK�� 3B[EPS� W� OBSPEOFN� HJCBOKV�� 4MP�
WFOTLB� OPWFKÝB� [HPEPWJOB� �� �� 0E� QSPHSBNB� ;F�
EJOKFOB� 4MPWFOJKB� EP� NFEOBSPEOFHB� QSJ[OBOKB
����o�����	VS��+BTOB�'JTDIFS�FU�BM�
��-KVCMKBOB��
.MBEJOTLB�LOKJHB
�����
�TUS����o���

1BO¦VS
�"OESFK��6WFMKBWJUFW� TMPWFOTLFHB�OBSPEOFHB
HJCBOKB�� 4MPWFOTLB� OPWFKÝB� [HPEPWJOB� ��� 0E� QSP�
HSBNB�;FEJOKFOB�4MPWFOJKB� EP�NFEOBSPEOFHB� QSJ�
[OBOKB� ����o����� 	VS�� +BTOB� 'JTDIFS� FU� BM�
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The district administration of Litija in the
period of constitutionalist governors
according to newspapers between 1868 and
1881

"GUFS� UIF� GBMM� PG� BCTPMVUJTN� JO� ����� UIF
)BCTCVSH�.POBSDIZ�JOUSPEVDFE�B�DPOTUJUVUJPO�UIBU
CSPVHIU� BCPVU� OPWFMUJFT� JO� UIF� BENJOJTUSBUJWF� BOE
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