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äWHYLOQH� RELVNRYDOFH�� 3RVHEHQ� SRPHQ� SULSLVXMHMRSUD]QRYDQMX�VYRMLK�REOHWQLF��VDM� MLP�YVDND�SUHGVWDYOMDQRYR�L]WRÿQLFR�]D�QDGDOMQMH�GHOR�0HVWR� VH� SRQDäD� WXGL� ]� QDMYLäMLPL� SUL]QDQML� YWHNPRYDQMLK�� NL� MLK� VSRGEXMDMR� SURMHNWL�0RMD� GHæHOD� �OHSD�LQ�JRVWROMXEQD��1DURGL�Y�UD]FYHWX�LQ�(QWHQWH�)ORUDOH�=DYHGDMR� VH�� GD� SULMD]QHMäR� LQ� EROM� NDNRYRVWQRWXULVWLÿQR�SRQXGER�XVWYDUMDPR�YVL��]DWR� VL� Y�GUXäWYXSUL]DGHYDMR�� GD� EL� ELOR� EROMäH� VRGHORYDQMH� ]� REÿLQR�ORNDOQR� WXULVWLÿQR�RUJDQL]DFLMR��PX]HMHP�� WHUPDPL� LQGUXJLPL� GHMDYQLNL�� NL� VH� XNYDUMDMR� V� WXUL]PRP�� 9WXUL]PX� VR� SRPHPEQH� PDOHQNRVWL�� SRXGDUMDMR� LQ� VL� RE�HQHP� æHOLMR�� GD� EL� 3WXMÿDQL� ELOL� UHVQLÿQR� SRQRVQL� QDVYRMH�OHSR�PHVWR�3XEOLNDFLMR� ERJDWLMR� WXGL� äWHYLOQH� UD]JOHGQLFH� LQIRWRJUDILMH��SUHYRG�Y�QHPäNL�MH]LN�MH�SULSUDYLOD�0DULMD+HUQMD�0DVWHQ��Y�DQJOHäNHJD�1DGD�-XUNRYLÿ��2E�L]GDMLSXEOLNDFLMH�MH�ELOD�Y�]DÿHWNX�MXQLMD�Y�SURVWRULK�0HVWQHREÿLQH� 3WXM� WLVNRYQD� NRQIHUHQFD�� QL]� SULUHGLWHY� YRNYLUX�����OHWQLFH�7XULVWLÿQHJD�GUXäWYD�SD� VPR� VNOH�QLOL� V� SUHJOHGQR� UD]VWDYR� QD� GHYHWLK� SDQRMLK� �RG� ���GR� ���� MXQLMD� ����� Y� UHIHNWRULMX�PLQRULWVNHJD� VDPR�VWDQD� QD� 3WXMX�� R� GHORYDQMX� GUXäWYD� Y� QMHJRYL� ]JR�GRYLQL�
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'HVHWD� NQMLJD� L]� ]ELUNH�'RNXPHQWL� RUJDQRY� LQ� RUJD�QL]DFLM� QDURGQRRVYRERGLOQHJD� JLEDQMD� Y� 6ORYHQLML� �GR� VHGPHNQMLJH� VH� MH� LPHQRYDOD� 'RNXPHQWL� OMXGVNH� UHYROXFLMH� Y6ORYHQLML�� GDOMH�� '/56��� NL� REMDYOMD� GRNXPHQWH� SROL�WLÿQLK� LQ� REODVWQLK� RUJDQL]DFLM� LQ� XVWDQRY� UHYROXFLM�VNHJD�RGSRUQLäNHJD�JLEDQMD�PHG�GUXJR�VYHWRYQR�YRM�QR�� SUHGVWDYOMD� ]DGQMR� NQMLJR� Y� WHM� VHULML�� Y� NDWHUL� VRELOL�GRNXPHQWL�REMDYOMHQL�SR�NURQRORäNHP�SULQFLSX�LQNULWHULM� XVWYDUMDOFD� R]LURPD� WHPDWLNH� SUL� UD]YUäÿDQMXGRNXPHQWRY�QL�ELO�XSRäWHYDQ��9�SULKRGQMH�ER�]DUDGLNRQFHSWXDOQLK� VSUHPHPE�� QDVWDOLK� SUHGYVHP� ]DUDGLYVH� YHÿMHJD� REVHJD� DUKLYVNHJD� JUDGLYD� RG� OHWD� ����GDOMH��SRGRED�RPHQMHQH�]ELUNH�ELVWYHQR�GUXJDÿQD��NRWVPR� MH� ELOL� YDMHQL� GR� VHGDM�� 1RYL� NRQFHSW� äH� QL� SR�YVHP�GRUHÿHQ�� MDVQR�SD� MH��GD�ER�WHPDWVNR�]DVQRYDQLQ�GD�ER�QD�]DÿHWNX�LPHOR�SUHGQRVW�REMDYOMDQMH�GRNX�PHQWRY� RVUHGQMLK� SROLWLÿQLK� LQ� REODVWQLK� RUJDQRY�7DNR� ODKNR�æH� VHGDM� ]� ]DGRYROMVWYRP�QDSRYHPR�� GDVNXSLQD� DUKLYLVWN�� NL� MH� SULSUDYLOD� ]DGQMH� NQMLJH� GR�NXPHQWRY�Y�WHM�VHULML��QDGDOMXMH�GHOR�LQ�æH�SULSUDYOMD�]D
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