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�� LJ� LPU� FOFHB� PE� NFKOJLPW
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QPTUBMB� TUSBUFÝLP� QPNFNCOB� PC� LPODV� ���� TUPMFUKB
	QP�QSFOFIBOKV�NBEäBSTLF�OFWBSOPTUJ

�LP�TP�UVEJ�UV
OBEÝLPGKF� QSJ¦FMJ� VUSKFWBUJ� NFKP� QSPUJ� .BEäBSPN�
%P� 7VSCFSLB� KF� TFHBMB� TBM[CVSÝLB� QUVKTLB� HPTQPÝ�
¦JOB� OB� TFWFSP[BIPEV� JO� UPE� NFKJMB� OB� EFäFMOP�
LOFäKP� QPTFTU�� 7VSCFSLV� TP� QP[OFKF
� QP� OBLVQJI
HPTQPEPW�1UVKTLJI
��� ÝF� EBMF¦� W� OPWJ� WFL� QSJQBEBMF
WF¦KF�BMJ�NBOKÝF�QPTFTUJ�W�	.JLMBWäV
�CMJäOKJI�WBTFI

UBLP� OB� QSJNFS� OB� MFWFN� ESBWTLFN� CSFHV� W�%VQ�
MFLV
� ,PSFOJ
� ;JNJDJ
� 7PMJ¦JOJ� JO�(SBKFOJ
� OB� EFT�
OFN�QB�W�%PHPÝBI
�-PLJ
�3PÝOKJ
�4UBSÝBI
�4MPWFOKJ
WBTJ� JO� )BKEPÝBI���� ,MKVC� [HPSBK� PNFOKFOJ� [BNF�

�� ��� *UFN�BQVU�-VCVNFS� ���NBOTJ
� RVJMJCFU� UBOUVN�VOVN�NPE�
TJMJHJOJT� FU� UPUB� WJMMB� VOVN� QPSDVN�� (MFK��.FMM
�%JF� MBOEFT�
GàSTUMJDIFO�(FTBNUVSCBSF
�TUS������,PSPQFD
�.JLMBWä
�TUS�����

�� ;BIO
�6SLVOEFOCVDI
�TUS�����o�����.MJOBSJ¦
�1PTFTU�WFUSJOK�
TLF�PQBUJKF�OB�ÀUBKFSTLFN
�TUS�����

�� 5J�TP�LPU�NJOJTUFSJBMJ�TBM[CVSÝLFHB�OBEÝLPGB�VQSBWMKBMJ�7VS�
CFSL� TLPSBK� EWFTUP� MFU� 	NFE� ����o����
�� (MFK�� ,PSPQFD

4SFEOKFWFÝLJ�7VSCFSL
�TUS������

�� ,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
�TUS�����o�����%��,PT
�.FE
HSBEPN�JO�NFTUPN
�TUS������



0$7-$ä�*5$+251,.��35,63(9.,�.�67$5(-â,�=*2'29,1,�0,./$9ä$�1$�'5$96.(0�32/-8�'2�.21&$�����672/(7-$�����±���

 

�������

���

OKBWJ� QPTFTUJ� NFE� WFUSJOKTLJN� PQBUPN� JO� TBM[CVS�
ÝLJN�OBEÝLPGPN�QB�EP�EFKBOTLF�[BNFOKBWF
�LPU�CP�
NP�WJEFMJ�W�OBEBMKFWBOKV
�P¦JUOP�TQMPI�OJ�QSJÝMP��4P
QB� HPTQPEKF� 1UVKTLJ� WBT� QSJUFHOJMJ� HPTQPÝ¦JOJ� 7VS�
CFSL�W�TNJTMV�QMB¦FWBOKB�EFTFUJOF���

6SCBS� ¦FÝLFHB� LSBMKB� 0UPLBSKB� **�� 1»FNZTMB� [B
PCEPCKF�NFE�MFUPNB������JO������OBWBKB
�EB�KF�CJMP
W�LSBKV�1SVOEPSG�	BMJ�/BVTTFOEPSG
����EFäFMOPLOFäKJI
LNFUJK
�PE�LBUFSJI�TUB�EWF�QSJQBEBMJ�äVQBOV��,FS�TUB
CJMJ� PQSPÝ¦FOJ� PCWF[OPTUJ
� KV� QSFE� TLPSBK� ÝUJSJNJ
EFTFUMFUKJ�WFSKFUOP�OJTP�[BCFMFäJMJ��%BKBUWF�TP�TF�QP�
WF¦BMF��OFäVQBOPWF�LNFUJKF� TP� MFUOP�PEEBKBMF� WTBLB
NPEJK� QÝFOJDF
� TWPK� EFOBSOJ� EFMFä� [B� QSBÝJ¦B� 	UB� KF
[OBÝBM�EWB�TSFCSOJLB�P[JSPNB�EFOBSJ¦B

�EWF�QPTPEJ
	QPTPEB� �� PLPMJ� ��� MJUSPW
� PWTB
� LPSFD� 	�� PLPMJ� ��
MJUSPW
� CPCB
� LPSFD� QSPTB
� EWB� IMFCDB� LSVIB
� QJÝ¦F

LPLPÝ�	[B�QVTUB
�JO����KBKD�	[B�WFMJLP�OP¦
��WTB�WBT�KF
NPSBMB�QSJTQFWBUJ� ÝF��� TSFCSOJLPW� [B�PWDP����(MFEF
OB�QPWF¦BOF�EBKBUWF�MBILP�TLMFQBNP
�EB�TP�TJ�LNFUKF
W�.JLMBWäV�	JO�PLPMJDJ
�T�LS¦FOKFN�HP[EPW�OB�%SBW�
TLFN�QPMKV
���QB�UVEJ�OB�PCNP¦KV�ESBWTLFHB�PCSFäKB

WF¦BMJ� LNFUJKF�� T¦BTPNB� TF� KF� WF¦BMP� UVEJ� ÝUFWJMP� MF�
UFI��-FUB������TF�W�.JLMBWäV�PNFOKB�EFäFMOPLOFäKJ
WJUF[
�WFSKFUOP�[�VQSBWOJNJ�OBMPHBNJ
�EWF� MFUJ� QP[�
OFKF
�EOF�����KBOVBSKB�����
�QB�J[�[BQJTPW�J[IBKB
�EB
KF� WBT� #SVOOF� UFEBK� WPEJM� äVQBO� 1BWMJO� 	1BVMJOVT
TVQQBOVT� JO� #SVOOF

� WFSKFUOP� QPESFKFO� UFNV� NJ�
OJTUFSJBMV���

;B�OBTMFEOKJ� [BQJT� P�.JLMBWäV� KF� CJMP� QPUSFCOP
LBS�EPCSP�TUPMFUKF��%OF�����NBSDB������TP�WFUSJOKTLJ
NFOJIJ� QSPTJMJ� HPTQPEF� 1UVKTLF
� EB� KJN� [BÝ¦JUJKP
OKJIPWF� QPEMPäOJLF� QSJ� TW�� /JLPMBKV�� .JLMBWäV� OB
%SBWTLFN� QPMKV� 	4BOE� /JDMB� JO� EFN� 5SB	P
GFME
�
/BKWFSKFUOFKF�KF�ÝMP�[B�QPEMPäOJLF
�LJ�TP�CJMJ�MPDJSBOJ
OFQPTSFEOP� QSJ� UFEBK� OPWPQPTUBWMKFOJ� DFSLWJ� TW�
.JLMBWäB�� 5B� MJTUJOB� KF� QSWJ� EPLVNFOU
� LJ� QSJ¦B� P
PCTUPKV�UBLP�.JLMBWäFWF�DFSLWF�LPU� UVEJ�OBTFMKB� UJL
PC� OKFK�� 7� QPWF[BWJ� [� [HPSBK� [BQJTBOJN� UPSFK� VUF�
NFMKVKF� TLMFQBOKF� P� PCTUPKV� EWFI� MP¦FOJI� OBTFMJK
	TUBSP�QSJ�WPEOJI�J[WJSJI���#SVOOF�P[JSPNB�1SVOEPSG

OPWFKÝF�QSJ� DFSLWJ� TW��.JLMBWäB
� JO� PCFOFN�QPOVKB
USEJUFW
� EB� EP� EFKBOTLF�NFOKBWF� QPTFTUJ� 7FUSJOKB� T
TBM[CVSÝLP� OBEÝLPGJKP� 	MFUB� ����
� TQMPI� OJ� QSJÝMP�
(MFEF� OB� QSFKÝOKF� JNF� ­4UVEFOFD�7PEOKBL�7SFMFD­
JO�[�P[JSPN�OB�CMJäOKJ�UPL�SFLF�%SBWF�KF�SB[VNMKJWP

EB� TP� LPU� TWFUOJLB�[BÝ¦JUOJLB� OPWF� DFSLWF� J[CSBMJ
/JLPMBKB����%OF� ��� GFCSVBSKB� ����� KF� TBNPTUBO� EBM

�� %FMJMOB� QPHPECB� J[� M�� ����� KF� /FäJ� 4UVCFOCFSÝLJ� NFE
ESVHJN�QSJOFTMB�UVEJ�EWF�USFUKJOJ�EFTFUJOF�QSJ�.JLMBWäV��(MFK
OBEBMKFWBOKF�

�� .FMM
�%JF� MBOEFTGàSTUMJDIFO�(FTBNUVSCBSF
� TUS�������,PSPQFD

.JLMBWä
�TUS�����

�� %SBWTLP�QPMKF�KF�CJMP�äF�PE�OFPMJUJLB�QPTFMKFOP�MF�OB�PCSPCKV

NFEUFN�LP�KF�CJM�OKFHPW�PTSFEOKJ�EFM�QPLSJU�[�HP[EPN��(MFK�
.MJOBSJ¦
�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF
�TUS������

�� #MB[OJL
� )JTUPSJWOB� UPQPHSBGJKB� 4MPWFOJKF� **
� ��� LOKJHB
� TUS�
�����.MJOBSJ¦
�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF
�TUS������

�� .MJOBSJ¦
� 1PTFTU� WFUSJOKTLF� PQBUJKF� OB� ÀUBKFSTLFN
� TUS�� ���
,PSPQFD
�.JLMBWä
�TUS������4MBCP�TUPMFUKF�QP[OFKF�CP�TMJLB�P

PTLSCOJLV�7FUSJOKTLFHB�EWPSB�W�.BSJCPSV
�1BWMV� J[
5S¦PWF� 	W[IPEOP�PE�NFTUB
� W� EPTNSUOP� LPSJÝ¦FOKF
TWPKF� USJ� LNFUJKF� [� WTFN� QSJQBEBKP¦JN� W� .JLMBWäV
	ESFZ� IVFCO� ���� HFMFHFO� [F� 4BOE� /JDMB� OJEFSIBMC
.BSDIQVSH�����NJU�BMMFS�D[VHFIPFSVOH
��1PTFTU�KF�UFEBK
TPEJMB� QPE� TBNPTUBOTLJ� VQSBWOJ� TFEFä� 7FUSJOKTLJ
EWPS� W� NFTUV���� %P� LPODB� ���� TUPMFUKB� TF� KF� MPLB�
MJ[BDJKB�[BTFMLB�QP�/JLPMBKFWJ�DFSLWJ�P¦JUOP�äF�VTUB�
MJMB�W�WJSJI�

4�TNSUKP�'SJEFSJLB�*9��TF� KF� MFUB������[BLMKV¦JMP
TLPSBK�EWFTUPMFUOP�VQSBWMKBOKF�HPTQPÝ¦JOF�7VSCFSL�T
TUSBOJ� HPTQPEPW� 1UVKTLJI�� #SBUPWP� EFEJÝ¦JOP� TUB� TJ
SB[EFMJMJ�"OB
�QPSP¦FOB�[�HSPGPN�+BOF[PN�4DIBVO�
CFSHPN� JO� /FäB
� QPSP¦FOB� [� -FVUPMEPN� 4UVCFO�
CFSÝLJN�� %FMJMOB� QPHPECB� J[� MFUB� ����� KF� /FäJ
QSJOFTMB�HSBE�7VSCFSL�[�HSCPN
�VSBEPN
�EFäFMTLJN
TPEJÝ¦FN�JO�GFWEJ�WVSCFSÝLF�LBQFMF�UFS�NFE�ESVHJN
UVEJ� EWF� USFUKJOJ� EFTFUJOF� QSJ� .JLMBWäV� 	TBOOEU
/JDMB
��7VSCFSL�TP�OBTMFEOKJI�����MFU
�EP�MFUB�����

VQSBWMKBMJ�4UVCFOCFSHJ��(PTQPÝ¦JOB�[�EFäFMTLJN�TPE�
TUWPN
�MPWPN�JO�QSBWJDP�EP�J[QJSBOKB�ESBWTLFHB�[MBUB
PE�NBSJCPSTLFHB�NPTUV�EP�1UVKB�KF�PTUBKBMB�ÝF�OBQSFK
TBM[CVSÝLJ� GFWE� JO�4UVCFOCFSHJ� TP� UP� QSJ[OBWBMJ��;B
OFLBUFSF�EFMF�HPTQPÝ¦JOF�QB�KF�CJMP�QPUSFCOP�TQSFKFUJ
WJTPLP�TPETUWP�JO�MPW�W�GFWE�PE�EFäFMOFHB�LOF[B��1P
TNSUJ�+BOF[B�4UVCFOCFSHB�MFUB������KF�W�JNFOV�NMB�
EPMFUOJI�OF¦BLPW�WPEJM�WVSCFSÝLP�HPTQPÝ¦JOP�OKFHPW
CSBU�'SJEFSJL��5B� KF� OBÝFM� W�"OUPOV�"MCFLV� PEMJ¦�
OFHB� PTLSCOJLB
� LJ� KF� HSBE� PCOBWMKBM� JO� HB� PCPSP�
äFWBM
�HPTQPÝ¦JOP�QB�EBM�MFUB������QPQJTBUJ�W�VSCBS�
KV��1P�UFN�VSCBSKV�KF�CJMP�7VSCFSLV�QPEMPäOJI�QSFLP
����ESVäJO�W����OBTFMKJI��.JLMBWä�TF�W�OKFN�WF¦�OF
PNFOKB� NFE� LSBKJ
� LJ� TP� HPTQPÝ¦JOJ� PEEBKBMJ� EFTF�
UJOP���

7� GFWEOJI� TF[OBNJI� ÝUBKFSTLF� WPKWPEJOF� TF� LSBK
MFUB������PNFOKB�LPU�1SVOO�QSJ�DFSLWJ�TW��.JLMBWäB
QPE� .BSJCPSPN� 	1SVOO� CFJ� T�� /JDMB� WOEFS�.BSDI�
QVSH
����*[�ESVHF�QPMPWJDF�����TUPMFUKB�KF�QPJNFOTLP
[OBOJI� OFLBK� GFWEOJLPW
� LJ� TP� W� .JLMBWäV� PE
EFäFMOFHB� LOF[B� TQSFKFMJ� W� GFWE� EPMP¦FOF� QPTFTUJ�
5BLP�KF�+BOF[�4UVCFOCFSH�NFE�MFUPNB������JO�����
EPCJM�W�WBTJ�W�GFWE����LNFUJK
�EWB�NMJOB
� USBWOJL� JO
QSPTFOP�EFTFUJOP����5B�[BQJT�QSWJ¦�PNFOKB�NMJO	B
�W
WBTJ�� 7� ¦BTV� PE� ����� EP� ����� NV� KF� LPU� GFWEOJL
TMFEJM�7BMUFS�;FCJOHFS
�LJ�KF�UPE�QSFW[FM�W�GFWE�EWPS�T
QPTFTUKP�	WFMJLPTUJ�USFI�LNFUJK

���EWB�NMJOB�JO�EFWFU
LNFUJK��%WPS�TF�W�MFUV������PNFOKB�QSWJ¦��5FEBK�TP
;FCJOHFSKFWJ�QPEMPäOJLJ�CJMJ�
������������������������������������������������

PCTUPKV�EWFI�MP¦FOJI�OBTFMJK�äF�KBTOFKÝB��(MFK�OBEBMKFWBOKF�
�� .MJOBSJ¦
� (;.� 7
� MJTUJOB� ÝU�� ���� JTUJ
� .BSJCPSTLP� EFTOP

ESBWTLP�PCSFäKF
�TUS������
�� ,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
�TUS�����o�����JTUJ
�.JLMBWä


TUS�����
�� ;BIO
�0SUTOBNFOCVDI�EFS�4UFJFSNBSL
�TUS�����
�� 4UBS[FS
�%JF� MBOEFTGàSTUMJDIFO� -FIFO� JO� 4UFJFSNBSL
� TUS�� ����

(MFK�UVEJ��.MJOBSJ¦
�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF
�TUS�
����

�� "JO�IPG
�EFT�ESFZ�IVCFO�TJOE�	EFO�ZFD[�EFS�.BJS� JOOIBU
��(MFK
UBCFMP�



���� 0$7-$ä�*5$+251,.��35,63(9.,�.�67$5(-â,�=*2'29,1,�0,./$9ä$�1$�'5$96.(0�32/-8�'2�.21&$�����672/(7-$�����±���

���

5BCFMB����;FCJOHFSKFWJ�NJLMBWÝLJ�QPEMPäOJLJ�W�MFUV��������

1PTFTUOJL 1PTFTUOB�FOPUB 1PTFTUOJL 1PTFTUOB�FOPUB
.BKFS�� EWPS�	WFMJL�[B�USJ�LNFUJKF
 #FSOBSE�ÀVSLP LNFUJKB�LNFUJKB
+BOF[�ÀOBKEFS LNFUJKB $WFU	L
PW�TJO LNFUJKB�LNFUJKB
/JLPMBK�.VMOFS LNFUJKB�NMJO -VLB�.BKDFO LNFUJKB
1BWFM�	CSBU�+BOF[B�ÀOBKEFSKB
 LNFUJKB .BSJO�,FNQM�	J[�%PHPÝ��
 LNFUJKB
"OESFK�.VMOFS NMJO

������������������
(MFEF�OB�UP
�EB�TF�PLPMJ�MFUB������PNFOKBUB�QP�

TFTU� [V� 1SVOO� CFZ� TBOE� /JDMB� VOEFS� .BSDIQVSH� JO
QPTFCFK�ÝF�EFTFUJOB�BVG�EFN�EPSGG�[V�1SVOO
� TNFNP
VQSBWJ¦FOP�[BUSEJUJ
�EB�KF�ÝMP�W�QSJNFSV�.JLMBWäB�[B
EWF�MP¦FOJ�OBTFMCJOTLJ�KFESJ��TUBSFKÝF�	1SVOO�P[JSPNB
­4UVEFODJ�7PEOKBL�� 7SFMFD­

� JO� UJTUP
� LJ� TF� KF
SB[WJMP� PLPMJ�.JLMBWäFWF� DFSLWF� 	TBOE�/JDMB
�� 1P[�
OFKF��� TUB� TF� OBTFMKJ� P¦JUOP� TQPKJMJ� W� FOP� TBNP� QPE
TLVQOJN� JNFOPN� 4W��.JLMBWä� 	TBOE� /JDMB�4U�� /J�
LPMBJ

�QBUSPOJNJ¦OJ� UPQPOJN�QB� KF
� LPU� MBILP�PQB�
[JNP� UVEJ� QSJ� ÝUFWJMOJI� ESVHJI� OBTFMKJI
� J[QPESJOJM
EPUMFK� VQPSBCMKBOP� ESVHP� JNF���� 0TSFEOKP� TUBWCP
1SVOOB�KF�WTBK�PE�MFUB������QSFETUBWMKBM�EWPS
�LJ�KF�W
TUBSFKÝFN� OBTFMCJOTLFN� KFESV� OBEPNFTUJM� LBLÝOP
WF¦KP� IJÝP
� BMJ� QB� KF� MF�UB� CJMB� TBNP� QSF[JEBOB� JO
QPWF¦BOB�

-FUB������OBK�CJ�OFLBK�GFWEOF�QPTFTUJ�QSJ�1SVOOV
EPCJM� 7PMGHBOH� -JNCVÝLJ�� .FE� MFUPNB� ����� JO
����� KF� UPE� QSFW[FM� W� [BLVQ� QSPTFOP� JO� äJUOP� EF�
TFUJOP�/JLPMBK�(SJFCJOHFS
�LJ�KF�W�JTUFN�PCEPCKV�CJM
PTLSCOJL�HPTQPÝ¦JOF�7VSCFSL��%OF����NBSDB������TJ
KF�GFWEOP�QPTFTU�W�.JLMBWäV�QSJEPCJM�#FSOBSE�(SJF�
CJOHFS���� #JM� KF� PTLSCOJL
� QP[OFKF� DFMP� GFWEOJ� QP�
TFTUOJL
� HPTQPÝ¦JOF� -JNCVÝ� JO� [BTUBWOJ� JNFUOJL
HSBEV�#PSM� 	KVHPW[IPEOP� PE� 1UVKB
� JO� TF� KF� äF� PE
MFUB� ����� OB[JWBM� ­-JNCVÝLJ­
� GFWEOJ� HPTQPE� W

�� 4UBS[FS
�%JF� MBOEFTGàSTUMJDIFO�-FIFO� JO� 4UFJFSNBSL
� TUS�� ���o
�����,PU�EFM�QPTFTUJ�.JLMBWäB�TF�PNFOKB�UVEJ�­%PCSBWB�QSJ
.FMKTLJ� WBTJ­� 	)BSE� CFZ�.FMEPSG
� W� MBTUJ� CSBUPW�.BSUJOB� JO
1FUSB� 8BMTFF
� LBS� QB� OJ� WLMKV¦FOP� W� UBCFMP�� 0QP[PSJUJ� KF
QPUSFCOP�OB�[BQJT
�EB�OBK�CJ�;FCJOHFS�[HPSBK�PNFOKFOF�QP�
TFTUJ�EPCJM�W�GFWE�QP�TNSUJ�)FSNBOB�J[�(OBTB
�MBWBOUJOTLFHB
ÝLPGB�NFE� ����o����
� WFOEBS� QB� KF� UB� VNSM� äF� MFUB� ����®
1SBW� UBN
� TUS�� ����� %JF� #JTDIÚGF� EFT� )FJMJHFO� 3ÚNJTDIFO
3FJDIFT
�TUS������

�� /B� UFN�NFTUV� KF� QPUSFCOP� QPVEBSJUJ
� EB� TP� QSJJNLJ� W� ���
TUPMFUKV�QPWF¦JOJ�P[OB¦FWBMJ�QPLMJDF�MKVEJ��.BKFS�UBLP�QPNF�
OJ� PTLSCOJLB� 	OFN�� EFS� .FJFS

� ÀOBKEFS� LSPKB¦B� 	OFN�� EFS
4DIOFJEFS

� .VMOFS� NMJOBSKB� 	OFN�� EFS� .àIMFS

� ÀVSLP� QB
QPEMFäB
�CBSBCP� 	OFN��EFS� 4DIVSLF
��1SJJNLJ� TP� [BSBEJ� J[SB�
[JUF� QSFWMBEF� EPNB¦FHB� QSFCJWBMTUWB� QPTMPWFOKFOJ� 	UVEJ� W
OBEBMKFWBOKV
�

�� -FOEPSG�P[JSPNB�%PHPÝF�TP�TPTFEOKJ�LSBK�.JLMBWäB
�W�TFWF�
SPW[IPEOJ� TNFSJ�� 4UBS[FS� KF� UPQPOJN� TJDFS� [BQJTBM� 4FOEPSG�
(MFK�QPHMBWKF�;FNMKJÝLB�QPEPCB�WBTJ�.JLMBWä�OB�%SBWTLFN
QPMKV�	W�OBEBMKFWBOKV
�

�� 7TBK�EP�MFUB�����
�LP�TF�W�JNFOKTLJ�DFOJUWJ�HPTQPÝ¦JOF�#PSM
QPKBWJ� FOPUOP� JNF�LSBKB� LPU� TBOOEU� OZDMB��0¦JUOP� TP�;FLMJ
[BPLSPäJMJ�TWPKP�QPTFTU�

�� .MJOBSJ¦
�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF
�TUS������
�� 4UBS[FS
� %JF� MBOEFTGàSTUMJDIFO� -FIFO� JO� 4UFJFSNBSL
� TUS�� ���

(MFK�UVEJ��,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
�TUS������

.JLMBWäV�QB�KF�CJM�EP�TWPKF�TNSUJ�MFUB�������1P�OKFN
TP� UVLBK� HPTQPEPWBMJ� OKFHPWB� WEPWB� 7FSPOJLB
� SPK�
#SFVOFS
�JO�OKFOB�CSBUB�#FSOBSE�JO�'SJEFSJL
�WTJ�USJKF
UVEJ� HPTQPEBSKJ� W� -JNCVÝV�� 1P� J[VNSUKV� (SJFCJO�
HFSKFWJI� TPSPEOJLPW� #SFVOFSKFW� TF� KF� [B� P[FNMKF
.JLMBWäB�NFE�OPWJNJ�QPTFTUOJLJ�#PSMB� JO�-JNCVÝB
WOFM�TQPS����7�MJNCVÝLFN�VSCBSKV�J[�MFUB������TP�[B�
QJTBMJ
�EB�KF�CPSMTLJ�[FNMKJÝLJ�HPTQPE�+BLPC�4[ÏLFMZ�
;FLFM�PEUVKJM�-JNCVÝV�.JLMBWä�äF�MFUB��������

.JLMBWä�QPE�ESVäJOP�4[ÏLFMZ�;FLFM

;FLMJ�TP�QSWJ¦�EPCJMJ�#PSM�MFUB�������%OF�����OP�
WFNCSB� UFHB� MFUB� KF�.BUJKB� ,PSWJO� TWPKFNV� TWFUP�
WBMDV� JO� WPKBÝLFNV� QPWFMKOJLV� +BLPCV� ;FLMV� [B
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QSFIPE�QSFLP�%SBWF
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����TFQUFNCSB�SPQBMJ�QP�PLPMJDJ�.BSJCPSB�JO�1UVKB
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�JO�KF�UVSÝLB�WPKTLB
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ÝF�äJWF¦J�TJO�-VLB
�LJ�KF�UBLP�QPEFEPWBM�WTF�P¦FUPWF
QPTFTUJ���

7� UFN� ¦BTV� TF� KF� OF¦BL� (SJFCJOHFSKFWF� WEPWF
7FSPOJLF�[�-JNCVÝB
�%BWJE�(BMM�[�HSBEV�3PäFL�	QSJ
.PSBW¦BI

�PE�MFUB������USVEJM�T�UPäCP�OB�EFäFMOFN
TPEJÝ¦V�QSJEPCJUJ� UBLP� MJNCVÝLP�HPTQPÝ¦JOP�LPU�WBT
.JLMBWä��-JNCVÝ�KF�VTQFM�QSJEPCJUJ�MFUB�����
�NFE�
UFN� LP� KF� CJMB� UPäCB� [B� .JLMBWä� OFVTQFÝOB� JO� KF
USBKBMB� ÝF� W� MFUV� ������ ;BTUPQOJLB� CPSMTLJI�;FLMPW
+BOF[�3JOETNBVM� JO�ES��"MUJOHFS� TUB�CJMB� W� TPEOFN
QSPDFTV� QSFQSJ¦MKJWFKÝB� PE� (BMMPWFHB� PEWFUOJLB� ES�
)BSSFSKB�� .JLMBWÝLJ� EWPS� T� ÝUJSJOBKTUJNJ� LNFUJKBNJ
JO�[�NMJOPN�KF�CJM�QSJ[OBO�HPTQPTUWV�#PSM��(BMMPWJ
QPUPNDJ�TP�TF�TJDFS�QPUFHPWBMJ�[B�QPTFTU�.JLMBWäB�ÝF
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QPTFCOJ�EBWFL�OB�PTFCF��;�[CSBOJNJ�TSFETUWJ�OBK�CJ
TF�VTQFÝOFKF� 	V
CSBOJMJ�QSFE�5VSLJ�äF�OB� UMFI�NBE�
äBSTLP�ISWBÝLF� ESäBWF�� %BW¦OJ� [BWF[BODJ� TP� CJMJ
NOPHJ�PTFCOP�QPEMPäOJ�QPTBNF[OJLJ
�TUBSFKÝJ�PE���
MFU��1PQJT� HMBWBSJOF� J[� MFUB� �����QSFETUBWMKB� OBKTUB�
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TP�WBÝ¦BOJ�QP�TLPSBK�QPM�TUPMFUKB
�PELBS�TP�OPWJ�MBTU�
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�QSFPTUBMP�USFUKJOP�QB�TP�EPCJWBMJ�äVQOJLJ�
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QPTUWB�-VLF�;FLMB�	PC�DFOJUWJ�KF�CJM�PETPUFO
�PQSBWJM
PSNPÝLJ�PTLSCOJL�.JIBFM�"STDIJOHFS��5B�KF�DFOJUFW
UVEJ� PWFSPWJM� T� TWPKJN� QF¦BUPN� JO� QPEQJTPN�� ;B�
LMKV¦FOB�KF�CJMB����BWHVTUB�������/B�QPEMBHJ�JNFOK�
TLF�DFOJUWF�MBILP�VHPUPWJNP
�EB�KF�TUSOKFOP�P[FNMKF
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QPEMPäOJLJ�IPÝLFHB�äVQOJLB
�PE�CPSMTLJI�QPEMPäOJ�
LPW� QB� "OESFK� �VFÝ
� ÀUFGBO� 1BVLPWJ¦� JO� +VSLP
4BMJHFS��1SFKÝOKJ�äVQBO�,MFNFO
�OKFHPW�TJO�"WHVÝUJO
JO� "OESFK� ÀUSVD� TP� äJWFMJ� OB� TSFEOKF� WFMJLJI� LNF�
UJKBI��"OESFK��VFÝ� KF�äJWFM�W�CPSOJ�LP¦VSJ
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� ÝF� äJWF�
¦FHB� äVQBOB
� KF� äJWFM� W� TMBCFN� NMJOV�� ÇVQOJLPWF
ESVäJOF�TP�QP�WTFK�WFSKFUOPTUJ�CJMF�QSFKÝOKF�WFUSJOKTLF�
7F¦JOB� OKJW� JO� USBWOJLPW� KF� CJMB� PDFOKFOJI� QSFDFK
QPFOPUFOP��;FLMPWB�SVTUJLBMOB�P[JSPNB�QPEMPäOJÝLB
QPTFTU� KF�CJMB�W�.JLMBWäV�PWSFEOPUFOB�T�����HPMEJ�
OBSKJ�P[JSPNB�T�TLPSBK�USFNJ�JO�QPM�JNFOKTLJNJ�GVOUJ�
7�äJWJOPSFKJ�KF�J[SB[JUP�QSFWMBEPWBMB�HPWFEPSFKB
�CSF[
LSBWF�OBNSF¦�OJ�CJMB�OPCFOB�LNFUJKB��;�PW¦FSFKP�TUB
TF�W�WF¦KJ�NFSJ�VLWBSKBMB�MF�,SBWBU�JO�1BVLPWJ¦�	QSJ�
TFMKFODB� J[� KVHB
���� +VSJK� .BKDFO� CJ� MBILP� CJM� LBL
EBMKOJ�TPSPEOJL�-VLF�.BKDOB
�LJ�TF�PNFOKB�LPU�QPE�
MPäOJL�7BMUFSKB�;FCJOHFSKB��1PEPCOP� MBILP� TLMFQB�
NP�UVEJ�[B�+BLPCB�.VMFKB���

�� #SB¦J¦
�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB
�TUS������;BESB�
WFD
�(PTQPTUWP�#PSM
�TUS����o����,PSPQFD
�.JLMBWä
�TUS�����

�� ,PSPQFD
�.JLMBWä
�TUS�����
�� ,PU�;FCJOHFSKFWB�QPEMPäOJLB�TF�PNFOKBUB�/JLPMBK�JO�"OESFK

.VMOFS�� ,BTOFKF� TF� W� CPSMTLFN� VSCBSKV� PNFOKB� ÝF� 6SCBO

.VMOFS��1SJN��UBCFMJ���JO���
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5BCFMB����.JLMBWÝLJ�QPEMPäOJLJ�HPTQPÝWJOF�#PSM�W�WBTV�JNFOKTLF�DFOJUWF�	����
���

*NFOKTLB�DFOJUFW����� 7SFEOPTU�W�HPMEJOBSKJI ÀUFWJMP�HMBW�äJWJOF
;BQPSFEKF IJÝF OKJWF USBWOJLJ LSBWF WPMJ�WPMJ¦J UFMFUB LPOKJ�

TWJOKF
PWDF�
HPTJ

���(SFHPS�1SB[OJL�� � �� � � ��� � ��� �
���,MFNFO�;VQBO�� � �� �����HP[E

	QSJ�DFSLWJ

� � � � �

���"OESFK��VFÝ � �� � � � � �� �
���#MBä�ÀVTUFS � �� � � ��� � �� ��
���"OESFK�ÀUSVD � �� � � ��� � �� �
���(BÝQFS�,P[FM � �� � � � � ��� �
���+VSJK�.BKDFO � �� � � � � ��� �
���+VSLP�4BMJHFS � �� � � � � � �
���(SFHPS�,SBWBU � �� � � � � �� ��
����ÀUFGBO�1BVLPWJ¦ � � � � ��� � � ��
����+VSJK�)FSDPH � � � � ��� � � �
����1SJNPä�,SBKOD � �� � � ��� � �� �
����"WHVÝUJO�;VQBO
	,MFNOPW�TJO


��	TMBC�NMJO
 � � � � � �� �

5BCFMB����1PEMPäOJLJ�IPÝLFHB�äVQOJLB�W�WBTV�JNFOKTLF�DFOJUWF�

*NFOKTLB�DFOJUFW����� 7SFEOPTU�W�HPMEJOBSKJI ÀUFWJMP�HMBW
;BQPSFEKF %PNDJ�T�QPTFTUKP LSBWF TWJOKF
���+VSJK�.FTOFS �� � �
���+BLPC�5VSÝFL � � �
���+BLPC�.VMFK � � �

5BCFMB����#PSMTLJ�VSCBS�QP�MFUV������[B�.JLMBWä�OB�%SBWTLFN�QPMKV���

7�HPMEJOBSKJI ÀUFWJMP�äJWJOF;BQPSFEKF 6SCBSJBMOF�FOPUF
OKJWF USBWOJLJ LPOKJ WPMJ

���"WHVÝUJO�;VQBO
����	,MFNOPW�TJO


EWPS ��� �� � �

���(SFHPS�1SB[OJL LNFUJKB �� � � �
���*WBO�(PM¦J¦ LNFUJKB �� � � �
���1SJNPä�,SBKOD LNFUJKB �� � � �
���#MBä�ÀVTUFS�	äVQBO
 LNFUJKB �� � � �
���"OESFK�À	US
VD LNFUJKB �� � � �
���)PÝLJ�äVQOJL LNFUJKB �� � � �
���(BÝQFS�,P[FM LNFUJKB �� � � �
���+VSJK�.BKDFO LNFUJKB �� � � �
����.BUFK�,SBKOFS LNFUJKB �� � � �
����+VSLP�4BMJHFS LNFUJKB �� � � �
����(SFHPS�%VLB¦J¦ LNFUJKB �� � � �
����ÀUFGBO�)SPWBU LNFUJKB �� � � �
����1FUFS�%VLB¦J¦ LNFUJKB�JO�NMJO �� � � �
����6SCBO�.VMOFS NMJO�	[�EWFNB�LBNOPNB
 � � � �
ÇVQOJDB ��LNFUJKJ �� � � �

��������

�� ,PSPQFD
�.JLMBWä
�TUS�����
�� 1SJJNFL� J[WFNP� W� CPSMTLFN�VSCBSKV� [B� VSBE�4U��/JLPMBJ�� 7

JNFOKTLJ�DFOJUWJ�KF�[BCFMFäFO�LPU�(SFHPS�4VQBO�
�� "MU�TVQBO
�UK��TUBSJ�P[JSPNB�QSFKÝOKJ�äVQBO�

������������������������������������������������
�� ,PSPQFD
�.JLMBWä
�TUS�����
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7�CPSMTLFN�VSCBSKV�[B�.JLMBWä�QP�MFUV��������OJ
NP¦� OBKUJ� 	OBTMFEOJLPW� [B
� "OESFKB� �VFÝB
� +VSJKB
)FSDPHB� JO�ÀUFGBOB�1BVLPWJ¦B��7�OKFN� J[WFNP
�EB
TF�KF�äVQBO�(SFHPS�J[�MFUB������QJTBM�1SB[OJL��%BMKF
J[WFNP
�EB�KF�OPW�äVQBO�QPTUBM�#MBä�ÀVTUFS
�JO�EB�TF
KF� ,MFNOPW� TJO� "WHVÝUJO� QSFTFMJM� W� CMJäOKJ� EWPS�
,NFUJKB� (SFHPSKB� ,SBWBUB� J[� MFUB� ����� KF� äF� CJMB
SB[EFMKFOB��,PU�LBäF� TF� KF�-VLB�;FLFM� QP� JNFOKTLJ
DFOJUWJ�CPMK�QPTWFUJM�.JLMBWäV
�TBK�TP�USBWOJLJ
�[MBTUJ
QB�TFWFEB�OKJWF
�TQBEBKP¦F�L�EWPSV
�J[SB[JUP�QPWF¦BMJ
TWPKP�WSFEOPTU��1P�WTFK�WFSKFUOPTUJ�KF�EWPS�[�OKJWBNJ
JO� USBWOJLJ�QPTUBM�EPNJOJLBMOB�QPTFTU��ÀUFGBO�)SP�
WBU� KF� WFSKFUOP� 	CJM
� W� TPSPEV� [� (SFHPSKFN�,SBWB�
UPN
�.BUFK�,SBKOFS�QB�T�1SJNPäFN�,SBKODFN��1SJ�
TFMKFOJ�1FUFS�%VLB¦J¦�KF�QPMFH�LNFUJKF�QPTFEPWBM�UV�
EJ� NMJO� PC� QPTUSWOFN�NJLMBWÝLFN� QPUPLV
� 6SCBO
.VMOFS�QB�WFMJL�USBWOJL�JO�NMJO�[�EWFNB�LBNOPNB
	WFSKFUOP�PC�%SBWJ
��;B�FOP�LNFUJKP�KF�CJM�QPEMPäFO
IPÝLJ�äVQOJL� JO�[BOKP�PQSPÝ¦FO�PCWF[OPTUJ��(BÝQFS
,P[FM� CJ� MBILP� QSJIBKBM� J[� #FSJOKBLB� 	OBTFMKF� 7BS�
OJDB

� LSBKB� [OPUSBK� TUSOKFOFHB� P[FNMKB� HPTQPÝ¦JOF
#PSM���F� UBCFMJ� QSJNFSKBNP� T� UBCFMP�;FCJOHFSKFWJI
QPEMPäOJLPW
�PQB[JNP
�EB�TP�WTJ�QPEMPäOJLJ�[BQJTBOJ
[� JNFOPN� JO� QSJJNLPN�� 0[OBLB� ¦MPWFLB� TBNP� [
JNFOPN� KF� CJMB� QPHPTUB� ÝF� EP� [B¦FULB� ���� TUPMFUKB

LPOFD�TUPMFUKB�QB�äF�QSBWB�J[KFNB���

0C� QSJNFSKBWJ� TF[OBNPW� PQB[JNP
� EB� TUB� W
CPSMTLFN�VSCBSKV� [BCFMFäFOB� EWB�NMJOB
� W� JNFOKTLJ
DFOJUWJ� J[� MFUB������[HPMK� FEFO
�QB� ÝF� UB� KF�WFMKBM� [B
TMBCFHB��5VLBK� KF� USFCB� PQP[PSJUJ
� EB� TP� CJMJ� PC� DF�
OJUWJ�MFUB������QPQJTBOJ�MF�WF¦KJ�NMJOJ
���UPSFK�MBILP
TLMFQBNP
�EB� KF�"WHVÝUJOPW�NMJO� JNFM�EWB�NMJOTLB
LBNOB�

;B�äVQOJDP
�UK��äVQBOPWP�[FNMKJÝ¦F
�PCTFäOP�EWF
LNFUJKJ
� QPTFTUOJL� OJ� CJM� WQJTBO��1P� WTFK� WFSKFUOPTUJ
KP� KF� CSF[� EBKBUFW� QPTFEPWBM� [B� ¦BTB� äVQBOPWBOKB
WTBLPLSBUOJ� äVQBO�� ÇVQBOJ� TP� CJMJ� [BSBEJ� SB[ESPC�
MKFOPTUJ� HPTQPÝ¦JOF� W�QPEMPäOJI� WBTFI� WBäFO� ¦MFO� W
HSBKTLJ�VQSBWJ��/KJIPWB�OBMPHB� KF�CJMB
�EB�TP�LNFUKF
SFEOP� PQSBWMKBMJ� UMBLP� JO� PEEBKBMJ� EBKBUWF
� CJMJ� TP
QPTSFEOJLJ� NFE� LNFUJ� JO� [FNMKJÝLJN� HPTQPEPN

JNFMJ�QB�TP�UVEJ�QSBWJDP�SB[TPECF�W�NBOKÝJI�TQPSJI�
ÇVQBOB� TP� WPMJMJ� WBÝ¦BOJ� J[� TWPKF� TSFEF
� QPUSEJUJ� QB
HB�KF�NPSBM�[FNMKJÝLJ�HPTQPE��ÇVQBOPWBOKF� KF� 	MBI�
LP
� USBKBMP� WF¦� MFU�� (MFEBOP� TQMPÝOP� TP� äVQBOJ� J[�
HVCMKBMJ� TWPKF�QSBWJDF�	JO�T� UFN�UVEJ�WFMKBWP
�PE����
TUPMFUKB� EBMKF�� äVQBOTUWP� TF� KF� LPU� QPTFCOF� WSTUF
PSHBO�[FNMKJÝLFHB�HPTQPTUWB�PCESäBMP� MF� W�OBTFMKJI


�� /BTMFEOKF�QPEBULF�NPSBNP� KFNBUJ� [�NBOKÝP�TLFQTP��6SCBS
J[�MFU�QP�JNFOKTLJ�DFOJUWJ�PCSBWOBWB�OBNSF¦�TBNP�,PSPQFD�
4� QSFUFLMPTUKP� HPTQPTUWB� #PSM� TF� KF� NFE� [HPEPWJOBSKJ� OB�
[BEOKF�UFNFMKJUFKF�VLWBSKBM�;BESBWFD
�LJ� UFHB�VSCBSKB�OF�QP�
[OB�P[JSPNB�DFMP�EWPNJ�W�OKFHPW�PCTUPK�

�� ,PSPQFD
�.JLMBWä
�TUS����o����JTUJ
�.FE�%SBWP�JO�%SBWJOKP

TUS�������#SB¦J¦
�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB
�TUS�����

�� ,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
� TUS�� �����(MFEF� OB�LMBTJGJ�
LBDJKP� ;VQBO¦J¦FWF� KF� W� .JLMBWäV� NMFM� LNF¦LJ� P[JSPNB
QPEMPäOJÝLJ�NMJO��(MFK��;VQBO¦J¦
�.MJOJ�OB�%SBWJ�JO�QPUPLJI
W�.BSJCPSV
�TUS���o��

LJ�OJTP�TQBEBMB�W�PCNP¦KF�VSBEPW�P[JSPNB�OJTP�CJMB
EFM�TUSOKFOFHB�P[FNMKB�HPTQPTUWB��.JLMBWä�KF�CJM�PE
HPTQPÝ¦JOF�#PSM�QSFDFK�PEEBMKFO
�[BUP�TF�KF�UB�GVOL�
DJKB�UVLBK�PISBOJMB�ÝF�WTBK�EP�ÝUJSJEFTFUJI�MFU�����TUP�
MFUKB��0C�WTFI�QSJWJMFHJKJI�TP�NPSBMJ�äVQBOJ�OBWBEOP
OB�HSBE�PEEBKBUJ�QP�FOP�HPT�MFUOP�

7� CPSMTLFN� VSCBSKV� OBOJ[BOF� QPEMPäOF� LNFUJKF
	CSF[� äVQBOPWF
� TP� NPSBMF� MFUOP� PEEBKBUJ� TWPKFNV
[FNMKJÝLFNV� HPTQPEV� WTBLB� QP� �� HPMEJOBSKB
� �� ÝJ�
MJOHPW�JO����TSFCSOJLPW�	������TSFCSOJLPW
��0C�LPO�
DV�VSCBSJBMOFHB�TF[OBNB�[B�4U��/JLPMBJ�KF�	CJMP
�[B�
QJTBOP
�EB�MFäJ�QPE�WBTKP�PC�DFTUJ�QSPUJ�1UVKV�ISBTUPW
HP[E
� JO� EB� TP� WBÝ¦BOJ� JNFMJ� ÝF� TSFOKTLJ� HP[E� PC
%SBWJ�� 0CEFMPWBMOF� OKJWF� TP� TLVQBK� PCTFHBMF� ���
EOFWB�PSBOKB�T�QMVHPN
�USBWOJLF�QB�CJ�LPTFD�LPTJM���
EOJ����ÀUFWJMP�LPOK�KF�J[���OBSBTMP�OB���
�ÝUFWJMP�ESV�
äJO�T�LPOKJ�QB�J[���OB�����/BWBEOP�KF�WTBLB�ESVäJOB
JNFMB�QBS�LPOK��,POKFSFKB�KF�WTFLBLPS�QPTMFEJDB�QSP�
NFUOF�äJWBIOPTUJ�%SBWTLFHB�QPMKB�

7�JNFOKTLJ�DFOJUWJ�HPTQPÝ¦JOF�7VSCFSL�TF�[BTMFEJ
QPEBUFL
�EB�KF�JNFMB�UB�PC�%SBWJ�W�MBTUJ�ÝFTU�QBÝOJLPW
W� TLVQOJ� WSFEOPTUJ� ���� HPMEJOBSKFW�� 0E� UFI� KF� CJM
UJTUJ�W�.JLMBWäV�PWSFEOPUFO�T����HPMEJOBSKJ��(PTQP�
Ý¦JOJ� KF� QSFDFKÝFO� WJS� EPIPELPW� QSJOBÝBM� SJCPMPW

PNFOJUJ� QB� WFMKB� UVEJ� J[QJSBOKF� ESBWTLFHB� [MBUB��5P
PQSBWJMP� KF�NPSBMP� CJUJ� W� OBWBEJ� äF� PE� [B¦FULB� ���
TUPMFUKB� JO� KF� UVEJ� EBMP� JNF� ;MBUPMJ¦KV�� 4BM[CVSÝLJ
OBEÝLPG� KF� MFUB� ����� QPEFMJM� W� GFWE� [� 7VSCFSLPN
ILSBUJ� UVEJ� QSBWJDP� EP� J[QJSBOKB� [MBUB� PE� NBSJCPS�
TLFHB�NPTUV�EP�1UVKB����7� MFUJI������ JO������TF�W
%PHPÝBI� PNFOKB� 1FUFS� HPMEXBTDIFS�� /KFHPWB� I¦J
6SÝB�TF� KF�QPSP¦JMB�T�ÀUFGBOPN�,SBCBUPN�J[�CMJäOKF
3PHP[F����5B�KF�WFSKFUOP�JTUPWFUFO�T�ÀUFGBOPN�)SP�
WBUPN� J[� CPSMTLFHB� VSCBSJBMOFHB� TF[OBNB� [B� .J�
LMBWä��/J� 	QB
� [OBOP
� BMJ� TF� KF� [MBUP� J[QJSBMP� UVEJ� W
.JLMBWäV�

ÇF� WTBK� PE� QSWF� QPMPWJDF� ���� TUPMFUKB� KF� W� .J�
LMBWäV�EFMPWBMB�CSBUPWÝ¦JOB�TW��.JLMBWäB��1SFE�TSFEP
����TUPMFUKB�WJ[JUBDJKTLJ�[BQJTOJL�PNFOKB�UVEJ�CSBUPW�
Ý¦JOP�/BÝF�MKVCF�HPTQF
�[B�LBUFSP�QB�OF�NPSFNP�CJUJ
QSFQSJ¦BOJ
�EB�KF�EFMPWBMB�SBWOP�UPE��;BQJTOJL�J[�MFUB
����� TJDFS� CFMFäJ
� EB� KF� CSBUPWÝ¦JOB� TW�� .JLMBWäB
FOBLP� LPU� CSBUPWÝ¦JOB�/BÝF� MKVCF� HPTQF�[BÝMB� T� QP�
UJ���� (MFEF� OB� MJTUJOP
� J[TUBWMKFOP� ��� NBSDB� ����� W
7JENV�6EJOF
� KF� CJM� W� .JLMBWäV� W� UFN� ¦BTV� OB�
NFÝ¦FO� LVSBU�/JLPMBK� ;JODIJOP�� 4� UFN� KF� IPÝLFHB
äVQOJLB�QSFDFK�SB[CSFNFOJM���

�� ,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
�TUS�����o�����JTUJ
�.JLMBWä

TUS������#SB¦J¦
�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB
�TUS�����

�� ,PSPQFD
�4SFEOKFWFÝLJ�7VSCFSL
�TUS������JO�����
�� .MJOBSJ¦
�(;.�9**
� MJTUJOB� ÝU�� ���� JTUJ
�.BSJCPSTLP� EFTOP

ESBWTLP�PCSFäKF
�TUS������
�� *[�OPUJDF�P�PCFI�CSBUPWÝ¦JOBI�OJ�NP¦�[B[OBUJ
�BMJ� KF�QSJ�[B�

QJTV�UF�PQB[LF�JHSBM�WMPHP�QSPUFTUBOUJ[FN�
�� 0SPäFO
�%BT� #JTUIVN� VOE� EJF� %JÚ[FTF� -BWBOU
� TUS�� ���� JO

�����,PSPQFD
�.JLMBWä
�TUS�����
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5SHPWJOB�JO�QSPNFU��TQMBWBSTUWP�QP�%SBWJ

7� ���� TUPMFUKV� KF� OBSBÝ¦BMP� ÝUFWJMP� QPEFäFMTLJI
PCSUOJLPW�� 0� USHPWJOJ� JO� QSPNFUV� KF� NBMP� [OBOJI
QPEBULPW�� .BSJCPS
� 1UVK� JO� 1UVKTLB� HPSB� TP� CJMJ
OFEWPNOP�[BOJNJWJ�[B�USHPWJOP��7�QSPNFUV�TP�OBK�
WF¦� QPNFOJMF� QPUJ��.BSJCPS�4UBSÝF�1UVK�7JEFN�QSJ
1UVKV
� %PHPÝF�;HPSOKJ� %VQMFL�7VSCFSL�1UVK�4UP�
KODJ�#PSM
� JO�ESBWTLB� TQMBWBSTLB�QPU��.P¦OB�LPOKF�
SFKB�KF�CJMB�OBNFOKFOB�QSFEWTFN�QSPNFUV��0E�CMJä�
OKJI� LSBKFW� TP� WP[JMJ� QSFLP�%SBWF� CSPEBSKJ� W� ;HPS�
OKFN�%VQMFLV�JO�W�4UBSÝBI��0E�����MFU�����TUPMFUKB�KF
W�.BSJCPSV�EFMPWBMB� UVEJ�EFäFMOP�TUBOPWTLB�WPKOP�
LSBKJÝLB�QPÝUOB�QPTUBKB
�OB�LBUFSJ�TP�ÝF�QSFE�LPODFN
JTUFHB� TUPMFUKB� QPMFH� WPKBÝLJI� JO� VSBEOJI� TQSFKFNBMJ
JO� EPTUBWMKBMJ� UVEJ� QSWF� [BTFCOF� QPÝJMKLF��.BMP� QP�
[OFKF
� W� ���� TUPMFUKV
� TF� äF� [B¦OF� PC¦BTFO� QSJMPä�
OPTUOJ�QSFWP[�QPUOJLPW�OB�QPÝUOJI�WP[PWJI��5SBOT�
QPSU�QP�DFTUBI� KF�CJM� TJDFS�[FMP�OFWBSFO� JO�OBQPSFO�
EPNOFWB�TF
�EB�KF�USBOTQPSU�QP�SFLBI�[FMP�TUBS
�TBK�TP
CJMF� SFLF� OBSBWOP� [BÝ¦JUFOF� QPUJ�� 3F¦OJ� QSPNFU� T
ÝBKLBNJ� JO�TQMBWJ� TF� KF�W�OPWFN�WFLV�PQB[OP�WF¦BM�
4QMBWBSTUWP
�LJ�KF�OB�%SBWJ�EPTFHMP�QPQPMO�SB[DWFU�W
���� TUPMFUKV
� 	QB
�OJ�CJMP� SF[VMUBU� [BPTUBMFHB� SB[WPKB
QSPNFUB�QP� DFTUBI
� BNQBL�QPTMFEJDB�VHPEOJI� J[SB�
¦VOPW�� 4QMBW� KF� OBNSF¦� QSFETUBWMKBM� USBOTQPSUOP
TSFETUWP� JO�ILSBUJ� UPWPS
�LBS�QPNFOJ
�EB� KF�QPÝJMKLB
QSJÝMB�EP�DJMKB�	QSBLUJ¦OP
�CSF[�TUSPÝLPW���

;B¦FULF�TQMBWBSTUWB�QP�%SBWJ�KF�NPäOP�QPTUBWJUJ
EBMF¦� W�QSFUFLMPTU�� SFLB� KF�CJMB�QPNFNCOB�QSPNFU�
OJDB� äF� W� SJNTLJI� ¦BTJI�� 1PTFCOP� UFäP� KJ� KF� EBKBMP
NFTUP�1PFUPWJP
�LJ� KF�CJMP�SJNTLJ�WPKBÝLJ�TFEFä� JO� KF
JNFMP� TWPKP� SF¦OP� GMPUP�� 1SWB� PNFNCB� TQMBWBSTUWB
QP� %SBWJ� KF� J[� ¦BTB� PLSPH� MFUB� ����
� LP� KF� CJM
WFUSJOKTLJ� TBNPTUBO� PQSPÝ¦FO� NJUOJOF� W� 7FMJLPWDV
[B� TQMBWF
� OB� LBUFSJI� KF� QPÝJMKBM� QSB[OF� WJOTLF� TPEF
QSPUJ� .BSJCPSV�� 7� TSFEOKFN� WFLV� KF� J[QSJ¦BO� äF
SB[NFSPNB� SB[WJU� SF¦OJ� MFTOJ� USBOTQPSU� OB� %SBWJ�
7JSJ� J[� UFHB�¦BTB�OBN�OF�HPWPSJKP
� LBLÝOJ� TP� CJMJ� UJ
TQMBWJ�� %PNOFWBNP� MBILP
� EB� TP� UP� CJMB� W� PCMJLJ
QSBWPLPUOJLB� T� USUBNJ� QPWF[BOB� EFCMB
� TQSFEBK� JO
[BEBK� QB� TP� CJMB� WFTMB�� ,FS� KF� CJMB� %SBWB� QSFE
J[HSBEOKP� IJESPFMFLUSBSO� EFSP¦B� SFLB
� QPMOB� CS[JD

OFWBSOJI� TLBM� JO� P[LJI� QSFIPEPW
� TP� UB� FOPTUBWOB
QMPWJMB�QP�OKFK�QMVMB�WFSKFUOP�MF�PC�QSJNFSOFN�UPLV
JO�OB�LSBKÝF�SB[EBMKF���

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� TF� KF� NP¦OP� SB[�
NBIOJMB� USHPWJOB� NFE� #FMKBLPN� JO� 1UVKFN�� 7F¦KJ
EFM� CMBHB
� QSFEWTFN� WJOP
� äFMF[OF� J[EFMLF
� PMKF

KVäOP�TBEKF� JO�UFLTUJM
� TP�QSFWBäBMJ� T� TQMBWJ��4�TQMBWJ

�� ,PSPQFD
� 4SFEOKFWFÝLJ� 7VSCFSL
� TUS�� ����� )P[KBO
� .BSJ�
CPSTLP� NFTUP� NFE� ���� JO� ���� TU�
� TUS�� ���o����� ,BOPQ

%SBWB
�TUS�������3BEPWBOPWJ¦
�4WFU�PC�%SBWJ
�TUS������,PTJ

1PUVKPWJ� TSFEOKJ� WFL
� TUS�� ���o���� JO� QPHMBWKF� 0SJT� DFTU� OB
4MPWFOTLFN�JO�[OB¦JMOPTUJ�QSPNFUB�

�� ,PTJ
�1PUVKPWJ� TSFEOKJ� WFL
� TUS�����o�����,BOPQ
�%SBWB
� TUS�
�����3BEPWBOPWJ¦
�4WFU�PC�%SBWJ
�TUS�����

KF�T�,PSPÝLFHB�QSJIBKBMP�OB�1UVK�UVEJ�CFOFÝLP�CMBHP�
*[� MFUB� ����� KF� [OBO� QPEBUFL
� EB� TP� NBEäBSTLJ
USHPWDJ� [B� TQMBW� CFOFÝLFHB� CMBHB� QMB¦BMJ� EWB� HPMEJ�
OBSKB� QSJTUPKCJOF�� 1UVK� KF� CJM� W� ���� TU�� OBKQP�
NFNCOFKÝF� ÝUBKFSTLP� USHPWTLP� TSFEJÝ¦F
� LJ� TF� KF� QP
TWPKJ� WMPHJ
� UVEJ� [BSBEJ� SB[WJUFHB� TQMBWBSTLFHB� QSP�
NFUB� QP�%SBWJ
� MBILP� QSJNFSKBMP� [� FOBLP� SB[WJUJN
#FMKBLPN
�NFEUFN�LP�KF�CJM�W�UJTUFN�¦BTV�.BSJCPS

LJ� KF� QSBW� UBLP� JNFM� TWPKF� SF¦OP� QSJTUBOJÝ¦F
� ÝF� W
P[BEKV��1UVKTLJ�QSJTUBO� KF�CJM� PE�����EP����� TUPMFUKB
OB� ÝUBKFSTLFN� QPESP¦KV� UPLB� %SBWF� OBKQPNFNC�
OFKÝJ
�ÝFMF�OBUP�HB�KF�J[QPESJOJM�NBSJCPSTLJ��1SJTUBO�KF
CJM� ÝF� W� 0SNPäV
� OBTMFEOKB� QPHPTUB� TQMBWBSTLB
QPTUBKB�QB�KF�CJMB�OB�SF¦OJI�QMJUWJOBI�QPE�#PSMPN���

/B�ÀUBKFSTLFN� KF� CJMB� SFLB� 	JO� [� OKP� SF¦OJ� QSP�
NFU
�EFäFMOPLOFäKJ�NPOPQPM��%PWPMKFOKF�[B�QSPNFU
QP� SFLJ� KF�EBKBM�EFäFMOJ�LOF[��6SFECF
�LJ� TP�VSFKBMF
WPäOKP�QP� SFLJ
� TP� J[EBKBMB� [FNMKJÝLB�HPTQPTUWB��5B
TP� EPMP¦BMB� QSBWJMB
� VSFKBMB� UBLTF� JO� QMB¦F� UFS� LB[�
OPWBMB�OFEPWPMKFOP�QPTFHBOKF��%FäFMOJ�LOF[� KF�PE�
MP¦BM� TBNP� UBLSBU
�LBEBS� TP� TF� J[SFDOP�PCSOJMJ�OBOK

PCJ¦BKOP�W�QSJNFSJI�NOPHJI�TQPSPW���

4QMBWBSTLP�EFMP�KF�CJMP�TF[POTLP
�UBLP�TP�TF�TQMB�
WBSKJ
� LP� TP� CJMJ� EPNB
� VLWBSKBMJ� [� ESPCOJN� LNF�
UJKTUWPN�BMJ�QB�[�HP[EBSTUWPN��#JMP�KF�QSFDFK�EPOPT�
OP
� UBLP�EB� KF�CJMB�NBUFSJBMOB�QMBU�HMBWOJ� SB[MPH� [B
J[CJSP�UFHB�QPLMJDB��1PTFCFK�WFSOJ�TQMBWBSKJ�OJTP�CJMJ

QSJQPSP¦BMJ�QB�TP�TF�TW��/JLPMBKV��.JLMBWäV
�LJ�KF�CJM
OKJIPW� OBKQPNFNCOFKÝJ� [BWFUOJL�� 1P� MFHFOEJ� KF� TW�
.JLMBWä� OFLP¦� OB�NPSKV� QPNJSJM� WJIBS
� [BUP� TP� HB
NPSOBSKJ
�CSPEBSKJ
�QB�UVEJ�TQMBWBSKJ
�JNFMJ�[B�TWPKFHB
[BÝ¦JUOJLB��/B� ¦FÝ¦FOKF� UFHB� TWFUOJLB�NFE� TQMBWBSKJ
LBäFKP�ÝUFWJMOF�DFSLWF�PC�%SBWJ
�LBUFSJI�QBUSPO�KF�TW�
.JLMBWä��.FE� OKJNJ� KF� UVEJ� DFSLFW� W�.JLMBWäV� OB
%SBWTLFN� QPMKV�� +BLPC� ;FLFM� KF� NPHP¦F� QSJLMKV¦JM
NJLMBWÝLP�QPTFTU�#PSMV�SBWOP�[BSBEJ�TQMBWBSTLF�QPUJ
QP�SFLJ�%SBWJ��.JLMBWä�KF�	OBNSF¦
�WTF�EP�TSFEF����
TUPMFUKB� QSFETUBWMKBM� QPNFNCOP� QSJTUBKBMJÝ¦F� ESBW�
TLJI�TQMBWBSKFW���

/BLVQ�HPTQPÝWJOF�7JMUVÝ�T�QSJESVäFOP�#FUOBWP

1PEPCOP�LPU�P¦F� +BLPC� KF� UVEJ�-VLB�OB�ÀUBKFS�
TLFN�	OB
LVQJM�NOPHP�QPTFTUJ�JO�QPEMPäOJLPW��/B�
TQMPI� KF�CJM�-VLB�;FLFM�[FMP�QSFNPäFO��WFMKBM� KF�[B
FOFHB�OBKCPHBUFKÝJI�HSBÝ¦BLPW�OB� TQPEOKFN�ÀUBKFS�
TLFN���

�� 3BEPWBOPWJ¦
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�%SBWB
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%WPSFD�#FUOBWB�J[�ESVHF�QPMPWJDF�����TUPMFUKB�	7JTDIFS
�5PQPHSBQIJB
�TM�����
�

-FUB������ KF�-VLB�J[EBM�PHSPNOP�EFOBSKB�[B�QP�
WF¦BOKF� MBTUOF� QPTFTUJ�� 0E� 7PMGB� &OHFMCFSUB� "VFS�
TQFSHB�5VSKBÝLFHB
�LSBOKTLFHB�EFäFMOFHB�NBSÝBMB� JO
TPQSPHB�OKFHPWF�TFTUSF�4V[BOF
�KF�[B��������HPMEJOBS�
KFW�LVQJM�HSBE�JO�HPTQPÝ¦JOP�7JMUVÝ�	[�PLPMJ�����QPE�
MPäOJNJ� ESVäJOBNJ� JO� OBE� ���� WJOPHSBEJ
� [� WTFNJ
QSBWJDBNJ
� TPETUWPN
� MPWPN� JO� SJCPMPWPN� UFS� T� GFW�
EOJNJ�QSBWJDBNJ�OBE�äVQOJKBNB�1PMTLBWB�JO�4W��-PW�
SFOD� OB� %SBWTLFN� QPMKV
� T� QSJESVäFOP� HSBÝ¦JOP� JO
QPTFTUKP�#FUOBWB
�TFHBKP¦P�OB�TQPEOKF�%SBWTLP�QPMKF

UFS� EPCJM� W� SPLF� UVEJ� VSCBS� J[� UFHB� MFUB���� ,FS� KF
#FUOBWB� .JLMBWäV� QSFDFK� CMJäKB� PE� #PSMB
� W� PLWJSV
HPTQPÝ¦JOF�7JMUVÝ�QB�KF�WFMKBMB�[B�TBNPTUPKFO�VSBE�OB
EFTOFN� CSFHV� %SBWF
� NPSFNP� EPNOFWBUJ
� EB� KF
-VLB�LNBMV�QP�UFN�OBLVQV�NJLMBWÝLP�QPTFTU�J[MP¦JM
J[�CPSMTLF�VSCBSJBMOF�QPTFTUJ� JO� KP� QSJLMKV¦JM� CFUOBW�
TLFNV�VSBEV�

1SWF�QPEBULF�P� WSFEOPTUJ�CFUOBWTLF� QPTFTUJ� JO� P
VSCBSJBMOJ�[FNMKJ�JNBNP�ÝFMF�J[�MFUB�������5FHB�MFUB�KF
HPTQPEBS�7JMUVÝB�	JO�#FUOBWF
�7PMG�&OHFMCFSU�"VFS�
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�PTUBMJI
���QB�KF�CJMP�QPEMPäOJI�QP�WBTFI�OB�%SBWTLFN�QPMKV�
#FUOBWB�KF�CJMB�W�SPLBI�;FLMPW�EP�MFUB��������

;BUPO�ESVäJOF�;FLFM�JO�OPWJ�MBTUOJLJ�)FSCFSTUFJOJ

1P�TNSUJ�-VLF�;FLMB�	MFUB�����
�TF�KF�NFE�EFEJ¦J
WOFM�TQPS�HMFEF�EFMJUWF�[BQVÝ¦JOF��1P�-VLPWJ�PQPSPLJ
CJ�NPSBM�WF¦JOP�PHSPNOF�[BQVÝ¦JOF�QPEFEPWBUJ�QSWP�
SPKFOJ�TJO�+BLPC
�WFOEBS�TUB�UFNV�W� JNFOV�TWPKJI�äF�
OB
�-VLPWJI�TFTUFS
�OBKWFSKFUOFKF�QB�UVEJ�W�EPHPWPSV�[
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KBMB�OKFHPWB� TWBLB�(BÝQFS�%SBÝLPWJ¥� JO�3àEJHFS�QM�
4UBSIFNCFSH��4QPS�TF�KF�SB[SFÝJM�ÝFMF�QP�QPTSFEPWBOKV
OPUSBOKFBWTUSJKTLF� WMBEF� MFUB� ����
� LP� TUB� TJ� TQSUJ
TUSBOJ� [BQVÝ¦JOP� SB[EFMJMJ��7F¦JOP� HPTQPTUWB�#PSM� KF
EFEPWBM�P[JSPNB�PCESäBM�+BLPC
�NFEUFN�LP�KF�NBOKÝJ
EFM
� UVEJ� QPTFTU� W� .JLMBWäV
� EPCJM� QPMCSBU� .JIBFM�
1SBW�+BLPC�JO�.JIBFM�QB�TUB�CJMB�HMBWOB�LSJWDB�[B�UBLP
IJUSP� [NBOKÝBOKF� OFLP¦� PCÝJSOF� ESVäJOTLF� QPTFTUJ�
/KVOP� TMBCP� WPEFOKF� HPTQPEBSTUWB
� LJ� KF� WPEJMP� W
[BEPMäFWBOKF
�QPWSI�QB�ÝF�.JIBFMPWB�[BQSBWMKJWPTU
�TP
QPW[SP¦JMJ� QSPEBKF� QPTFTUJ� LPU� QP� UFLP¦FN� USBLV�
0TUBKB� EFKTUWP
� EB� KF� T� TNSUKP� -VLF� ;FLMB� SPECJOB
QP¦BTJ� ESTFMB� W� [BUPO�� /KFHPWJ� PUSPDJ� JO� WOVLJ
� QP�
WF¦JOJ�LBMWJODJ�JO�MVUFSBOJ
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�[BQSBWJMJ�WTP
QSFNPäFOKF
�JO�OFLEBK�TMBWOB�SPECJOB�KF�QSPQBEMB���

+BLPC�**��;FLFM�TF�KF�SPEJM�MFUB�������5SJEFTFU�MFU
LBTOFKF�TF� KF�QPSP¦JM� [�CBSPOJDP�;PGJKP�)FSCFSTUFJO
JO�P¦F�-VLB�NV�KF�UFEBK�LPU�QSWPSPKFOFNV�TJOV� J[�
SP¦JM�	NFE�ESVHJN
�HPTQPÝ¦JOJ�#PSM�JO�7JMUVÝ��4MBCP
HPTQPEBSKFOKF� JO� WOFUPTU� [B� QSPUFTUBOUTLP� WFSP� TUB
CJMB� HMBWOB� SB[MPHB
� EB� KF� MFUB� ����
� EWF� MFUJ� QSFE
TWPKP� TNSUKP
� EPMHPWBM� ����� HPMEJOBSKFW�� 'FCSVBSKB
UFHB� MFUB� KF� OPUSBOKFBWTUSJKTLB� WMBEB� äF� QSPTJMB� ÝUB�
KFSTLF�EFäFMOF�TUBOPWF�[B�EPWPMKFOKF
�EB�HB�TNF�SV�
CJUJ��1SFTFOFUMKJW�QPEBUFL
�¦F�QPNJTMJNP
�EB�PE�TNSUJ
P¦FUB�ÝF�OJ�NJOJMP�TFEFN�MFU
�JO�TLPSBKEB�OFWFSKFUFO

¦F�TQPNOJNP
�EB�TP�TJ�EFEJ¦J�[BQVÝ¦JOP�SB[EFMJMJ�ÝFMF
MFUB� ����®� +BLPC� **�� KF� T� TWPKP� TNSUKP� EPMHPWF
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QPMCSBU�.JIBFM�W�MFUV������WFMJLF�UFäBWF�[�WJMUVÝLJNJ
QPEMPäOJLJ��5J�OBK�CJ�äF�MFUB�[BPTUBKBMJ�QSJ�QPSBWOBWJ
TWPKJI�PCWF[OPTUJ
� UBLP�EB� KF� FOFNV�PE�OKJI� [BSBEJ
OFVCPHMKJWPTUJ� OBMPäJM� LB[FO� LBS� USFI� JO� QPM� HPMEJ�
OBSKFW����/BTQMPI�QB�KF�CJMP�HPTQPEBSKFOKF�.JIBFMB
TMBCP�� 4LSCOJLB� TUB� TF� CBMB
� EB� CP� +BLPCPW� QPMCSBU
[BQSBWJM� ÝF� UJTUP�NBMP� EFEJÝ¦JOF
� [BUP� TUB� OBOK� QSJ�
UJTOJMB
�EB�KF����NBKB������PUSPLPN�[BQJTBM�#FUOBWP

LBUFSP�KF�W�VQSBWP�QSFW[FM�.BLT�QM��,IVFOCVSH�

/BKTUBSFKÝJ�+BLPCPW�TJO�+VSJK
�SPEJM�TF�KF�MFUB�����

KF�QPTUBM�QPMOPMFUFO�[B�QSFW[FN�EFEJÝ¦JOF�QSJ�TWPKJI
���MFUJI
�UPSFK�MFUB�������5FEBK�KF�PO�QPTUBM�TLSCOJL
NMBEPMFUOJI�CSBUPW�,BSMB�JO�/JLPMBKB
�WFOEBS�TF�UVEJ
TBN
�OFJ[LVÝFO�LPU� KF� CJM
� OJ� J[LB[BM� LPU� HPTQPEBS�
%OF�����NBSDB������ KF�#FUOBWP
�LBUFSF�EBW¦OB�PT�
OPWB�KF�UFEBK�[OBÝBMB�MF�ÝF�PLSPH�����JNFOKTLJI�GVO�
UPW�	®

�QSPEBM�CBSPOV�7PMGV�7JMKFNV�)FSCFSTUFJOV�
%OF�����KVOJKB������KF�HSBE�7JMUVÝ�[�����GVOUJ�JO���
LSBKDBSKJ� JNFOKTLF� SFOUF� LVQJM� CBSPO� +VSJK� ,SJÝUPG
)FSCFSTUFJO��,NBMV� [BUFN� KF� UBJTUJ� PE� +VSJKB�;FLMB
LVQJM� ÝF� HPTQPÝ¦JOP�#PSM����,POFD� PTFNEFTFUJI� MFU
����TUPMFUKB� KF�UBLP�4U��/JLPMBJ�EPLPO¦OP�QPTUBM� MBTU
)FSCFSTUFJOPW��/F�HSF� [BOFNBSJUJ� EFKTUWB
�EB�#PSM

7JMUVÝ�JO�#FUOBWB�OJTP�WF¦� JNFMJ� TLVQOFHB� MBTUOJLB

TBK�KF�HPWPSB�P�EWFI�MJOJKBI�)FSCFSTUFJOPW��#FUOBWB
TF� TJDFS� äF� [B�¦BTB� JNFOKTLF� DFOJUWF� 	����
�PNFOKB
LPU� TBNPTUPKOB� HPTQPEBSTLB� JO� VQSBWOB� FOPUB� QPE
HPTQPÝ¦JOP�7JMUVÝ�� [�OBLVQPN�7PMGB�7JMKFNB�)FS�
CFSTUFJOB� KF� EPLPO¦OP� QPTUBMB� TBNPTUPKOB� HPTQP�
Ý¦JOB��.JLMBWä� KF�NPSBM�CJUJ� W�PLWJSV�LVQPQSPEBKOF
QPHPECF�TLVQBK�[�#FUOBWP�

)PÝLJ�VSCBS� J[� MFUB������ UBLP�CFMFäJ�WBTJ
� W�LB�
UFSJI�TP�TF�OBIBKBMF�äVQOJKJ�QPEMPäOF�ESVäJOF
�LJ�TP
äJWFMF�CPEJTJ�OB� WF¦KJI�CPEJTJ�OB�NBOKÝJI�QPTFTUOJI
FOPUBI� 	PE� HSVOUB� EP� EPNDB
��.JLMBWä� TF� PNFOKB
NFE� WBTNJ
� LBUFSF� TP� 	PE
EBKBMF� EFTFUJOP� PE� äJUB

QSPTB�JO�HPTJ����/B�ESVHFN�NFTUV�TF�PNFOKB�USFUKJOB
EFTFUJOF
�LJ� TUB� KP�IPÝLJ� äVQOJL� JO�NBSJCPSTLJ� HSBE
EPCJWBMB� 	NFE� ESVHJNJ
� PE� HPTQPÝ¦JOF� #FUOBWF���
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�TUS�����
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�TUS������4MFLPWFD
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�TUS����o
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NBO�EFN�1GBSSIPGF� PEFS� EFS�,JSDIF�;JOT� PEFS� 4UFVFS� EJFOU� JN
%PSGF���4U�� /JLPMBJ���EFO� WÚMMJHFO� 5SBJEU��)JSTDI�� VOE� (ÊO��
;FIFOU�PIOF�5IFJMVOH��/".
�)PÝLJ�VSCBS
�TUS���o���0SPäFO
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na Dravskem polju until the end of the 16th

century
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