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7�QSJ¦VKP¦FN�QSJTQFWLV�TFN�TF�VLWBSKBM� [� J[WP�
SPN� äJWMKFOKFN� JO� SB[WPKFN� UFS� LPODFN� SPECJOF
HPTQPEPW�5SVÝFOKTLJI�QSJ�¦FNFS�TFN�QPTFCFO�QPV�
EBSFL� QPTWFUJM� MF� WFKBN� SPECJOF� LJ� TP� JNFMF� TWPKF
TFEFäF�OB�EBOBÝOKFN� TMPWFOTLFN�P[FNMKV��1SJ� SB[�
JTLPWBOKV�TFN�VQPSBCMKBM�PCKBWMKFOF�WJSF�FMFLUSPOTLJ
WJS� UFS� TMPWFOTLP� JO� OFNÝLP� MJUFSBUVSP� T� QPESP¦KB
[HPEPWJOF� EBOBÝOKFHB� TMPWFOTLFHB� JO� BWTUSJKTLFHB
QSPTUPSB�

7�¦BTV�NFE����� JO����� TUPMFUKFN� LP� KF� SPECJOB
5SVÝFOKTLJI� PCTUBKBMB� KF� CJMP� PCNP¦KF� OB� LBUFSFN
TP�OKFOJ�¦MBOJ�äJWFMJ� JO�EFMPWBMJ� 	UPSFK�QSFEWTFN�PC�
NP¦KF� WPKWPEJOF�,PSPÝLF� JO� MFUB� ����� OBTUBMF� WPK�
WPEJOF� ÀUBKFSTLF
� EFM� 4WFUFHB� SJNTLFHB� DFTBSTUWB�
5SVÝFOKTLJ�TP�TF�W�TWPKFN�¦BTV�OB�EFäFMOJ�SBWOJ�WF¦�
LSBU�VTQFMJ�EPLPQBUJ�EP� WJTPLJI� ¦BTUJ� W� SFELJI�QSJ�
NFSJI�TP�CJMJ�WLMKV¦FOJ�DFMP�W�EPHPELF�JO�QSPDFTF�OB
SBWOJ�DFTBSTUWB�

*[WPS�SPECJOF

1SWJ¦�TF�5SVÝOKF�MFUB�����PNFOKBKP�LPU�5SVITOB��
*[�MJTUJOF�LSBMKB�"SOVMGB�J[�MFUB�����SB[CFSFNP�PCTUPK
EWFI�HSBEPW�W�5SVÝFOKTLJ�EPMJOJ�LJ�KV�KF�W�MBTU�EPCJM
OFLJ� 7BMUVO��� (SF� [B� HSBEPWB� ;HPSOKF� 5SVÝOKF� JO
4SFEOKF�5SVÝOKF�BMJ�NPSEB�[B�8BJTFOCFSH�HSBE�LJ
MFäJ�OBTQSPUJ�;HPSOKJI�5SVÝFOK���7TJ�USJKF�HSBEPWJ�LJ
TUPKJKP� TFWFSP[BIPEOP�PE�7FMJLPWDB� TP�EBOFT� SVÝF�
WJOF��

7�[HPEOKFN� ���� TUPMFUKV� KF�7BMUVOPWF� QPTFTUJ� W
5SVÝFOKTLJ� EPMJOJ� JNFMB� OKFHPWB� QPUPNLB� )FNB
äFOB� TBWJOKTLFHB� NFKOFHB� HSPGB� 7JMKFNB�� 1P� TNSUJ
TWPKFHB� NPäB� JO� TJOPW� KF� )FNB� W� ,SLJ� VTUBOPWJMB
äFOTLJ� TBNPTUBO��� 4BM[CVSÝLJ� OBEÝLPG�#BMEVJO� KJ� KF
MFUB������ J[TUBWJM� MJTUJOP�W�LBUFSJ� KJ� KF�[BHPUPWJM� WTF
äVQOJKTLF�QSBWJDF�JO�EFTFUJOP�OBE�DFSLWBNJ�LJ�KJI�KF
[HSBEJMB� JO� QPEBSJMB� UBLSBU� OPWPVTUBOPWMKFOFNV� TB�
NPTUBOV��.FE�OKJNJ�KF�CJMB�UVEJ�USVÝFOKTLB�DFSLFW��
/BEÝLPG� (FCIBSE� KF� TLPSBK� USJ� EFTFUMFUKB� LBTOFKF
TBNPTUBO� VLJOJM� UFS� T� QBQFäFWJN� JO� LSBMKFWJN� EP�
WPMKFOKFN�MFUB������W�,SLJ�VTUBOPWJM�ÝLPGJKP���4SFEJ
���� TUPMFUKB� KF� 5SVÝFOKTLB� EPMJOB� UBLP� J[� QPTFTUJ
)FNJOFHB� SPEV� QPTUBMB� OBKQSFK� MBTU�)FNJOFHB� TB�
NPTUBOB� JO�OBUP�LSÝLF� ÝLPGJKF��,SÝLJ� ÝLPG�#FSUIPME
	����o����
� QSBW� UBLP� J[�)FNJOFHB� SPEV� KF� PCB
HSBEPWB�T�QSJQBEBKP¦JNJ�EWPSJ�JO�WJOPHSBEJ�QPEFMJM�W
GFWE� HSPGV� &OHFMCFSUV� 4QBOIFJNTLFNV� 	QP[OFKÝF�
NV� LPSPÝLFNV� WPKWPEJ
� LBS� KF� QP� OKFHPWJ� TNSUJ
QPEFEPWBM�OKFHPW�NMBKÝJ�CSBU�#FSOIBSE��5B�GFWEBMOJ

� .%$�***�ÝU�����
� .%$�*�ÝU����
� )BVTNBOO�0UBLBSF�TUS������
� ,PIMB�#VSHFO�TUS��������������
� 'SÊTT�&ISGFME�(FTDIJDIUF�TUS����������
� 6#4U�*�ÝU�����
� #SBVNàMMFS�(FTDIJDIUF�TUS�����

PEOPT�4QBOIFJNPW�EP�LSÝLF�ÝLPGJKF�TF�QP�MFUV�����
OJ�WF¦�VQPÝUFWBM�0UPLBSKJ�QB�TP�UP�QPTFTU�TNBUSBMJ�[B
BMPEJBMOP��

1SWJ¦�TF�MFUB������LPU�5SVÝFOKTLB�PNFOKBUB�CSBUB
(FSPMU� JO�3FHJOIPI���7�OBTMFEOKJ� HFOFSBDJKJ� TF�LPU
5SVÝFOKTLJ� PNFOKBKP� 3FHJOCFSU� 	3BKOCFSU
� 	����o
����
� 7PMCFSU� 	DB�� ����o����� P[�� o����
� 7JLFS
	DB�� ����oDB�� ����
� 7BMIVO� 	DB�� ����o����
� JO
(FSMPI� 	DB�� ����oDB�� �������
��7F¦JOPNB� KJI� OBK�
EFNP�W�TQSFNTUWV�4QBOIFJNPW�JO�[EJ�TF�EB�TP�CJMJ
NFE� TFCPK� WTJ� CSBUKF� WFOEBS� TP�NOFOKB� P� UFN� EF�
MKFOB����.FEUFN� LP� KF� CJM� 3BKOCFSU� TWPCPEFO��� KF
CJM� (FSMPI� MFUB� ����� P[�� ����� P[OB¦FO� LPU� LSÝLJ
NJOJTUFSJBM���7PMCFSU�	BMJ�QB�OKFHPW�JTUPJNFOTLJ�TJO

QB� MFUB� ����� NPSEB� LPU� LPSPÝLJ� 	TQBOIFJNTLJ
���
0CTUBKB�UVEJ�NPäOPTU�EB�TUB�W�JTUFN�¦BTV�äJWFMB�EWB
3BKOCFSUB� JNFOPWBOB� QPU� 5SVÝOKBI� UFS� EB� KF� CJM
FEFO�CSBU�7PMCFSUB�7JLFSKB�7BMIVOB�JO�(FSMPIB��
ESVHJ�QB�TWPCPEOJ�HPTQPE����7�UFN�QSJNFSV�CJ�CJMP
NPHP¦F�QPWF[BUJ�TWPCPEOFHB�3BKOCFSUB�JO�äF�PNF�
OKFOB�CSBUB�(FSPMUB� JO�3FHJOIPIB�LJ�TUB�QSBW� UBLP
CJMB�TWPCPEOB���

7� MJTUJOJ� HSPGB� #FSOIBSEB� J[� ¦BTB� NFE� MFUPNB
����� JO� ����� NFE� QSJ¦BNJ� TSF¦BNP� 3BKOCFSUB� JO
OKFHPWFHB� TJOB�,PMPOB�� ;B� OKJNB� QSJ¦BKP� USJ� ESVHF
QSJ¦F� OBUP� QB� ,POSBE� 5SVÝFOKTLJ� JO� OKFHPW� TJO
,POSBE�� ;B� PCFNB� ,POSBEPNB� TUB� TQFU� OBWFEFOJ
EWF�ESVHJ�QSJ¦J�OBUP�QB�TMFEJKP�CSBUKF�7PMCFSU�7JLFS
JO� 7BMIVO� 5SVÝFOKTLJ���� 7� TQBOIFJNTLJ� MJTUJOJ
J[EBOJ�NFE� MFUPNB� ����� JO� ����� TF�NFE� QSJ¦BNJ
PNFOKBUB�,POSBE� JO�7JUNBS�5SVÝFOKTLB�� ;B� OKJNB
QSJ¦BUB�EWF�ESVHJ�QSJ¦J� OBUP�QB�CSBUKF�7PMCFSU�7J�
LFS�7BMIVO�JO�(FSMPI���

(SPG� #FSOIBSE� KF� ���� BQSJMB� ����� PCEBSPWBM
TBNPTUBO� ÀU�� 1BWFM� JO� LPU� QSJ¦J� TUB� CJMB� OBW[P¦B
3BKOCFSU� 5SVÝFOKTLJ� JO� OKFHPW� TJO� )FOSJL� *�� ;B
OKJNB� TP� CJMF� OBWFEFOF� ÝUJSJ� ESVHF� QSJ¦F� OBUP� QB
,POSBE�5SVÝFOKTLJ�JO�OKFHPW�JTUPJNFOTLJ�TJO��5BLPK
OB� NFTUV� [B� OKJNB� KF� CJM� OBWFEFO� 7BMIVO� 5SV�
ÝFOKTLJ����#FSOIBSE� KF� 	PLSPH
� JTUFHB�EOF�PCEBSPWBM
UVEJ� TBNPTUBO� W�7FUSJOKV� JO� UBLSBU� KF� CJM� LPU� QSJ¦B

� )BVTNBOO�0UBLBSF�TUS������
� .%$�*�ÝU������.%$�***�ÝU������	UVLBK�CSF[�QSJEFWLB
�
�� .%$�***�ÝU���������������.%$�*�ÝU������.%$�***�ÝU�

�����.%$�*�ÝU�������������� 	***�
��.%$�***� ÝU������
������.%$�*�ÝU�������)BVTNBOO�0UBLBSF�TUS�������1JSDI�
FHHFS�-BOEFTGàSTU���TUS�����o����

�� .%$�*�ÝU�������.%$�***�ÝU������
�� .%$�*�ÝU������	*��JO�**�
��)BVTNBOO�0UBLBSF�TUS������
�� .%$� ***� ÝU�� ����� ������ .%$� *� ÝU�� ����� )BVTNBOO

0UBLBSF�TUS����������
�� .%$�***�ÝU�������1JSDIFHHFS�-BOEFTGàSTU���TUS������
�� .%$�***�ÝU������
�� 1JSDIFHHFS� -BOEFTGàSTU� �� 7�� 53*9/&3� 	[V� 4�� ���� GG�
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OBWFEFO�3BKOCFSU�T�TWPKJNB�TJOPWPNB�(PUGSJEPN�*�
JO�,PMPOPN�*��UBLPK�[B�OKJNJ�QB�,POSBE�JO�OKFHPW
TJO� ,POSBE� 5SVÝFOKTLB�� /BUP� TP� CJMF� OBWFEFOF� USJ
ESVHF�QSJ¦F�LJ�KJN�KF�TMFEJM�7BMIVO�5SVÝFOKTLJ����ÇF
PNFOKFOJ�7JUNBS�5SVÝFOKTLJ� 	BMJ�NPSEB�OKFHPW�QP�
UPNFD
� TF� KF� QPKBWJM� UVEJ� MFUB� ����� LP� KF� QSJ¦BM� W
DNVSFÝLJ�MJTUJOJ��7�JTUJ�MJTUJOJ�KF�QSJ¦BM�UVEJ�)FOSJL�*�
5SVÝFOKTLJ� WFOEBS� TUB� TF� PNFOKBMB� MP¦FOP�ESVH� PE
ESVHFHB��)FOSJL� KF� CJM�NFE� QSJ¦BNJ� OBWFEFO� UBLPK
ESVHJ�7JUNBS�QB�TLPSBK�[BEOKJ��.FE�OKJNB�CJMP�UBLP
OBWFEFOJI����QSJ¦���

,PU�5SVÝFOKTLJ�KF�CJM�[B�MFUP������PNFOKFO�UVEJ
OFLJ� 7JMJOI�� 7� UFN� ¦BTV� KF� QSJ¦BM� QSJ� HSPGV� #FSO�
IBSEV�� .FE� QSJ¦BNJ� KF� CJM� OBWFEFO� UBLPK� [B� CSBUJ
3BKOCFSUPN�7BMIVOPN�7PMCFSUPN� JO�7JLFSKFN���
7JMJOI� 	CSF[� QSJEFWLB
� TF� KF� LPU� QSJ¦B� QSJ� 4QBO�
IFJNJI� TJDFS� QPKBWJM� ÝF� EWBLSBU� QSWJ¦� äF� MFUB� ����
ESVHJ¦�QB�QSFE�MFUPN��������

-JTUJOB� LJ� KF� CJMB� J[EBOB� NFE� MFUPNB� ����� JO
����� PNFOKB� UVEJ� #FSUSBEB� J[� 5SVÝFOK� LJ� KF� WF�
USJOKTLFNV�TBNPTUBOV�QPEFMJM�USJ�LNFUJKF�B� KF�[B�UP
EFKBOKF�QPUSFCPWBM�EPWPMKFOKF�HSPGB�0UPLBSKB�***��#JM
KF� UPSFK�OKFHPW�NJOJTUFSJBM����,POSBE�**��5SVÝFOKTLJ
TF� KF� LPU� SF¦FOP� TLVQBK� [�P¦FUPN�[BEOKJ¦� PNFOKBM
MFUB� ������1P� FOJ� J[NFE� WBSJBOU� CJ� MBILP� QSJ� OKFN
ÝMP�[B�,POSBEB�4WJCFOTLFHB�LJ�CJ�TF�OBK�QP�OPWFN
HSBEV�4WJCOP�JNFOPWBM�QP�MFUV��������

0HMFEF�OB�WTF�OBWFEFOP�CJ�TNFMJ�TLMFQBUJ�EB�TP
CJMF� 5SVÝFOKTLF� ESVäJOF� USJ� W� TLMBEV� T� USFNJ� äF
PNFOKFOJNJ� HSBEPWJ�� )BOT� 1JSDIFHHFS� TNBUSB� PCB
,POSBEB� [B� TWPCPEOB� 7JUNBSKB� JO� 7JMJOIB� QB� [B
OFTWPCPEOB��4BN�TJDFS�UVEJ�QJÝF�EB�TUPKJKP�TWPCPEOF
QSJ¦F� W¦BTJI� NFE� OFTWPCPEOJNJ���� (MFEF� OB� UP� W
LBUFSJI�MJTUJOBI�TP�QSJ¦BMJ� JO�LBLÝFO�QPMPäBK�TP�NFE
QSJ¦BNJ� JNFMJ� TF�[EJ�WFSKFUOP�	OF�QB�HPUPWP
�EB� KF
QSJ�WTFI�ÝUJSJI�ÝMP�[B�TQBOIFJNTLF�NJOJTUFSJBMF�

-FUB������KF�HSPG�#FSOIBSE�4QBOIFJNTLJ�OB�LSJ�
äBSTLFN� QPIPEV� QBEFM� W� UVSÝLP� [BTFEP� JO� J[HVCJM
äJWMKFOKF���� 1P� OKFN� KF� ÝUBKFSTLJ�NFKOJ� HSPG�0UPLBS
***��OF¦BL�OKFHPWF�äFOF�,VOJHVOEF�QPEFEPWBM�PC�
ÝJSOB� P[FNMKB� W� 1PESBWKV� QPMFH� UFHB� QB� UVEJ� WSTUP
HSBEPW�JO�NJOJTUFSJBMOJI�SPECJO�OB�,PSPÝLFN��/BK�
QPNFNCOFKÝB� NFE� OKJNJ� KF� CJMB� SPECJOB� 5SVÝFOK�
TLJI����/KFOJ� ¦MBOJ� TP� JNFMJ� LPU� TFEFäB� ESVäJOF� PE
4QBOIFJNPW� 	JO� LBTOFKF� 0UPLBSKFW� JO� #BCFOCFS�
äBOPW
�;HPSOKF�JO�4SFEOKF�5SVÝOKF�8BJTFOCFSH�QB

�� .%$�***�ÝU������
�� .%$�***�ÝU�������
�� .%$�***�ÝU������
�� .%$�***�ÝU������	**�
�����
�� )BVTNBOO�NFOJ�EB� KF� MJTUJOB�OBTUBMB�NFE� MFUPNB������ JO

������.%$�***�ÝU�������)BVTNBOO�0UBLBSF�ÝU���������
����	PQ����
�����	PQ�����
�

�� ,PT�#MFTL�TUS�����
�� 1JSDIFHHFS�-BOEFTGàSTU���TUS������JO�7��53*9/&3�	[V�4�

����GG�
�HFOFBMPÝLB�QSFHMFEOJDB�PC�LPODV�LOKJHF�TUSBO�CSF[
ÝUFWJM¦OF�P[OBLF�

�� .%$�***�ÝU�������(SBEJWP�*7�ÝU������
�� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����

KF� LSÝLFNV� ÝLPGV� )FOSJLV� *�� 	����o����
� VTQFMP
PELVQJUJ���

1SFE� MFUPN� ����� KF� PCNP¦KF� %SBWTLF� EPMJOF
[BIPEOP�PE�QPUPLB�7FMLB�JO�7VSNBUB�TQBEBMP�L�PäKJ
WPKWPEJOJ� ,PSPÝLJ� JO� QPEKVOTLJ� HSPGJKJ�� 1P� UFN
EBUVNV� KF� QSJÝMP� QPE� 0UPLBSKF� JO� T� UFN� LBTOFKÝJ
ÀUBKFSTLJ����/JTP�TJDFS�WTJ�5SVÝFOKTLJ�QPTUBMJ�ÝUBKFSTLJ
NJOJTUFSJBMJ�UFNWF¦�MF�EPMP¦FO�EFM�JO�QSFEWTFN�QP�
UPNDJ�äF�PNFOKFOFHB�3BKOCFSUB����*[�MJTUJOF�LSÝLFHB
ÝLPGB�3PNBOB�*��EBUJSBOF�W�MFUP������UBLP�J[WFNP
EB� KF� 1PQPO� J[� 1FHHBVB� OBQBEBM� ÝLPGJKTLF� QPTFTUJ�
/FLFHB�EOF�TP�HB�QPHOBMJ�W�CFH�ÝLPGPWJ�NJOJTUFSJBMJ
NFE� LBUFSJNJ� TP� TF� QPTFCFK� J[LB[BMJ� 5SVÝFOKTLJ
	x���JOUFS�RVPT�5SVITJOFOTFT�TUVEJPTJVT�DFUFSJT�OPCJT�BEF�
SBOU���j
�� ,POLSFUOJI� JNFO�5SVÝFOKTLJI� W� MJTUJOJ� OF
OBKEFNP���� .PSEB� KF� ÝMP� [B� (FSMPIB� P[�� OKFHPWP
ESVäJOP�

3BKOCFSUPW�TJO�,PMPO�*��KF�CJM�MFUB������ÝF�QSJÝUFU
L�OPCJMFT�LBS�CJ�CJMP�W� TLMBEV� T� TWPCPEOJN� TUBOPN
OKFHPWFHB�P¦FUB�PTFN�MFU�[B�UFN�QB�HB�OBKEFNP�äF
NFE�TBM[CVSÝLJNJ�LPSPÝLJNJ�JO�CSJLTFOTLJNJ�NJOJ�
TUFSJBMJ�� 4BN� KF� CJM� PUPLBSTLJ�NJOJTUFSJBM� LBLPS� J[�
QSJ¦VKFKP�ESVHF�MJTUJOF�W�LBUFSJI� KF�QSJ¦BM���� *NFM� KF
TJOB�)FOSJLB�**��LJ�QB�KF�VNSM�QSFE�TWPKJN�P¦FUPN
JO�CJM�NFE� MFUPNB������ JO������QPLPQBO�W� TBNP�
TUBOV�ÀU��1BWFM�W�-BCPUTLJ�EPMJOJ��0C�UFK�QSJMPäOPTUJ
KF� ,PMPO� QPEFMJM� TBNPTUBOV� LNFUJKP���� ,PMPO� *�� KF
[B¦BTOP� JNFM� CSäLPOF� LPU� PUPLBSTLJ� GFWE� PEWFU�
OJÝUWP�OBE� TBNPTUBOPN�W�&CFSOEPSGV� 	%PCSMB�WBT

JO� [BSBEJ� OKFHB� QSJÝFM� W� TQPS� T�)BWBSEPN�1PEKVO�
TLJN��%P�QPSBWOBWF�NFE�TQSUJNB�TUSBOFNB�KF�QSJÝMP
MFUB��������

7� PCSBWOBWBOFN� PCEPCKV� TF� KF� NOPHP� TUBSJI
TWPCPEOJI� SPECJO� 	OQS�� ÀBMFÝLJ� ÀPÝUBOKTLJ� 0SUJ

PEMP¦JMP�[B�	BMJ� KF�CJMP�QSJTJMKFOJI�W
�LPSBL�GPSNBMOF
QPESFEJUWF� NP¦OFKÝJ� SPECJOJ� QSJ� ¦FNFS� TP� TWPKF
OFLEBOKF�BMPEF�QSFKFMJ�OB[BK�W�GFWE��4�UFN�LPSBLPN
TP� TF� SFÝJMF� QSJUJTLB� NP¦OFKÝJI� TPTFEPW� TBK� TP� W
TWPKFN�OPWFN�GFWEOFN�HPTQPEV�QSJEPCJMF�NP¦OFHB
[BWF[OJLB�ILSBUJ�QB�TF�OKJIPWB�NP¦�W�QSBLTJ�OJ�LBK
EPTUJ� [NBOKÝBMB�� .PäOP� CJ� CJMP� EB� TP� TF� UVEJ
QPUPNDJ�3BKOCFSUB�*��PEMP¦JMJ�[B�QPEPCFO�LPSBL���

0UPLBSTLJ�NJOJTUFSJBM� KF�CJM� UVEJ�)FOSJL�*��5SV�
ÝFOKTLJ� äF� PNFOKFOJ� ESVHJ�3BKOCFSUPW� TJO���� 1PMFH

�� .%$�*�ÝU�������'SÊTT�&ISGFME�(FTDIJDIUF�TUS�������)BVT�
NBOO�0UBLBSF�TUS����������

�� 1JSDIFHHFS� 6OUFSTUFJFSNBSL� TUS�� ����� 1GFSTDIZ� #FVS�
UFJMVOH�TUS������

�� )BVTNBOO�0UBLBSF�TUS�����o����
�� -JTUJOB�KF�TJDFS�QPOBSFEFL�JO�KF�OBTUBMB�PLPMJ�MFUB������WFO�

EBS�OB�QPEMBHJ� OFLF�QSJTUOF� MJTUJOF��.%$�*� ÝU�� �����(SB�
EJWP�*7�TUS�������)BVTNBOO�0UBLBSF�TUS������

�� 6#4U�*�TUS�������.%$�***�ÝU��������)BVTNBOO�0UBLBSF
TUS������

�� .%$�***�ÝU�������	*7�
��(SBEJWP�*7�ÝU������	*7�
�
�� .%$�***�ÝU��������)BVTNBOO�0UBLBSF�TUS����������
�� 3BWOJLBS�1P�[WF[EOJI�QPUFI�TUS����o����3BWOJLBS�0SUJ�OB

4BWJOKTLFN�TUS������
�� .%$�***�ÝU�������������6#4U�*�ÝU�����������1JSDIFHHFS

-BOEFTGàSTU���TUS������
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TWPKFHB� CSBUB� ,PMPOB� KF� CJM� MFUB� ����� QSJÝUFU� L
OPCJMFT�� /KFHPWB� äFOB� .BUJMEB� KF� CJMB� J[� WJTPLFHB
QMFNTUWB�I¦J�HSPGB�,POSBEB�*��7BMMFZTLFHB� J[� SPE�
CJOF�8JUUFMTCBDIPW�JO�WEPWB�4JHGSJEB�-FCFOBVTLFHB
J[� SPECJOF� 4QBOIFJNPW�� )FOSJL� KF� JNFM� [� OKP� QFU
TJOPW��,PMPOB�**��(PUGSJEB�**��"MCFSUB�0UPOB�*��JO
,POSBEB��*NFOJ�TMFEOKJI�EWFI�TUB�CJMJ�UJQJ¦OJ�W�.B�
UJMEJOJ� ESVäJOJ����)FOSJL� JO�.BUJMEB� TUB� JNFMB� UVEJ
EWF� I¦FSJ�� (FCVSHB� KF� CJMB� QPSP¦FOB� [� 0SUPMGPN
1MBOJOTLJN�.BUJMEB�QB�T�)FOSJLPN�*��4WJCFOTLJN�
4MFEOKJ� KF� QP� TWPKJ� äFOJ� WFSKFUOP� QSJÝFM� EP� EFMB
TNMFEOJÝLF�QPTFTUJ�LJ�TP�HB�5SVÝFOKTLJ�NPSEB�QSF�
W[FMJ�QP�MFUV��������

"MJ� TP� CJMJ�(PUGSJE� *��3BKOCFSU� **�� JO�0SUPMG� *�
NMBKÝJ�CSBUKF�,PMPOB�*��JO�)FOSJLB�*��QSBW�UBLP�PUP�
LBSTLJ�NJOJTUFSJBMJ�[BSBEJ�QPNBOKLBOKB�QPEBULPW�OJ
NPHP¦F�[�HPUPWPTUKP�USEJUJ� KF�QB�UP�[FMP�NPHP¦F���
1PMFH� PUPLBSTLJI� JO� CBCFOCFSÝLJI� GFWEPW� TP� JNFMJ
5SVÝFOKTLJ� GFWEF� UVEJ� PE� LSÝLF� ÝLPGJKF� TBM[CVSÝLF
OBEÝLPGJKF� LPSPÝLJI� WPKWPE� JO� TBNPTUBOB� ÀU�� 1B�
WFM���

5VEJ�TJOPWJ�)FOSJLB�*�� JO�OKFHPWF�äFOF�.BUJMEF
TP� CJMJ� NJOJTUFSJBMJ� [BEOKFHB� QSJQBEOJLB� SPECJOF
0UPLBSKFW� 0UPLBSKB� *7�� JO� OKFHPWJI� CBCFOCFSÝLJI
OBTMFEOJLPW��,PMPO�**��	DB������o����
�KF�CJM�W�MJTUJ�
OBI�P[OB¦FO�LPU�NJMFT�BMJ�LPU�OPCJMFT�NJMFT����*NFM�KF
TJOB�JO�TPJNFOKBLB�,PMPOB�***��	����o����
�LJ�HB�W
MJTUJOBI�TSF¦VKFNP�TLVQBK�[�P¦FUPN���

(PUGSJE�**��	DB������o����
�TF�OJ�JNFOPWBM�TBNP
QP� 5SVÝOKBI� UFNWF¦� PE� MFUB� ����� UVEJ� QP� (SBC�
ÝUBKOV��5B�HSBE�LBUFSFHB�SB[WBMJOF�TF�EBOFT�JNFOV�
KFKP�"MUHSBGFOTUFJO���BMJ�QP�MKVETLP�-BSDIFOBV�JO�MF�
äJKP�KVHPW[IPEOP�PE�$FMPWDB���KF�LSÝLJ�ÝLPG�3PNBO
*�� MFUB������QPEFMJM�LPSPÝLFNV�WPKWPEJ�)FOSJLV�7�
J[�SPEV�4QBOIFJNPW����(PUGSJE�**��KF�UPSFK�(SBCÝUBKO
JNFM� W� GFWEV� PE� LPSPÝLFHB� WPKWPEF� JO� KF� CJM� MFUB
�����P[OB¦FO�LPU�OKFHPW�NJOJTUFSJBM����,MKVC� UFNV
HB�äF�MFUB������OBKEFNP�UVEJ�NFE�ÝUBKFSTLJNJ�NJOJ�
TUFSJBMJ�UFS�NFE�MFUPNB������JO������W�MJTUJOBI�ÝUB�
KFSTLFHB�WPKWPEF�-FPQPMEB�7*���

�� 6#4U�**�ÝU������)BVTNBOO�0UBLBSF�TUS������
�� ,PT� #MFTL� TUS�� ��o��� ���� ���o���� ���� JO� ��� 47*�

#&/4,*� 	WJSJ
� TUS������ JO����1-"/*/4,*�*/�47*#&/�
4,0�1-"/*/4,*�	WJSJ
�TUS�������,PT�7JUF[�TUS������

�� .%$�***� ÝU�������6#4U�*�ÝU�����������)BVTNBOO�0UB�
LBSF�TUS�����o����

�� 'SÊTT�&ISGFME�(FTDIJDIUF�TUS������
�� .%$�***�ÝU�������	*�
�����������������.%$�*7���ÝU�

���������������������)BVTNBOO�0UBLBSF�TUS������
�� (SBEJWP�7�ÝU�������#6#�*�ÝU�������6#4U�**�ÝU������
�� .%$� ***� ÝU�� ����� 	*�
� ����� ����� ����� ����� ����

�����������.%$�*7���ÝU�������������.%$�*�ÝU�����
�����.%$�*7���ÝU������������	***�
������������)BVT�
NBOO�0UBLBSF�����

�� ,PIMB�#VSHFO�TUS�����
�� .%$�*�ÝU������
�� .%$�*7���ÝU�������
�� 6#4U�**�ÝU�������������.%$�*7���ÝU��������.%$�*�ÝU�

����� .%$� *7��� ÝU�� ������ #6#� *� ÝU�� ����� )BVTNBOO
0UBLBSF�TUS������

;B�USJ�NMBKÝF�TJOPWF�)FOSJLB�*��OJ�QPSP¦JM�LJ�CJ
KJI� P[OB¦FWBMB� LPU� NJOJTUFSJBMF� [BEOKFHB� 0UPLBSKB
WFOEBS� TNFNP�OB� UP� TLMFQBUJ� HMFEF�OB� QPMPäBK� OKJ�
IPWFHB�P¦FUB�JO�EWFI�TUBSFKÝJI�CSBUPW��5P�QPUSKVKFKP
UVEJ� QPSP¦JMB� J[� CBCFOCFSÝLFHB� PCEPCKB�� 0UPOB� *�
	DB������o����
�T�QSJEFWLPNB�5SVÝFOKTLJ�JO�%SBWP�
HSBKTLJ� OBKEFNP� QPHPTUP� PC� ÝUBKFSTLFN� WPKWPEJ
-FPQPMEV�7*��7F¦LSBU� KF� UVEJ� J[SFDOP� P[OB¦FO� LPU
-FPQPMEPW� NJOJTUFSJBM���� ,POSBE� 	����o����
� KF
QPTUBM�EVIPWOJL��-FUB������KF�TMVäCPWBM�LPU�LBQMBO
TBM[CVSÝLFHB� OBEÝLPGB� JO� äVQOJL� W� .àIMEPSGV� BN
*OO��-FUB������KF�QPTUBM�PQBU�W�ÀU��1BWMV�B�KF�NPSBM
MFUB������PETUPQJUJ����"MCFSU�TF�KF�NFE�MFUPNB�����
JO������W�MJTUJOBI�QPKBWMKBM�MF�PC¦BTOP�JO�UP�TLVQBK�[
FOJN�BMJ�WF¦�CSBUJ����7�MJTUJOJ�J[�MFUB������J[EBOJ�OB
HSBEV� /PWF� 5SVÝOKF� 	xJO� DBTUSP� OPVP� 5IVTJOj
� [B
HPSOKFHSBKTLJ�TBNPTUBO�KF�CJM�QSWJ¦�JNFOPWBO�T�QSJ�
EFWLPN� .BSFOCFSÝLJ� 	xFHP� "MCFSUVT� EF� .BSJFO�
CFSDIj
����,P� KF�OKFHPWB�WEPWB�(J[FMB�T�TJOPN�4JH�
GSJEPN� MFUB� ����� VTUBOPWJMB� TBNPTUBO� [B� EPNJOJ�
LBOLF�HB�äF�EPMHP�OJ�CJMP�WF¦�NFE�äJWJNJ���

(PUGSJE� **�� (SBCÝUBKOTLJ� [B¦FUOJL� HSBCÝUBKOTLF
WFKF�5SVÝFOKTLJI� KF� JNFM� ÝUJSJ� TJOPWF� LJ� TP� TF� JNF�
OPWBMJ� UBLP�QP�5SVÝOKBI�LPU�QP�(SBCÝUBKOV��6MSJLB
5SVÝFOKTLFHB�)FOSJLB�(SBCÝUBKOTLFHB�,PMPOB�*7�
5SVÝFOKTLFHB�JO�(PUGSJEB�***��(SBCÝUBKOTLFHB��#SBU�
KF� TP� MFUB������W�(SBEDV� J[EBMJ� MJTUJOP� W�LBUFSJ� TUB
6MSJL� JO� )FOSJL� QPUSEJMB� ,PMPOPWP� JO� (PUGSJEPWP
EBSJUFW� EFTFUJI� GVOUPW� EPIPELPW� OFNÝLFNV� WJUFÝ�
LFNV� SFEV��.PäOP� CJ� CJMP� EB� KF� CJM� (PUGSJE� TBN
¦MBO� UFHB� 	BMJ� LBUFSFHB� ESVHFHB
� SFEB� TBK� KF� CJM� W
OBTQSPUKV� T�,PMPOPN� 	xGSBUFS� OPTUFS� $IPMPj
� ÝF� QP�
TFCFK� P[OB¦FO� LPU� CSBU� 	xGSBUFS� OPTUFS� GSBUFS� (PU�
GSJEVTj
�� -FUB� ����� KF� W� MJTUJOJ� LPSPÝLFHB� WPKWPEF
6MSJLB�QSJ¦BM�UVEJ�xGSBUFS�$IPMP�EF�5SVITFO�j��F� KF�W
UFN�QSJNFSV�ÝMP�[B�,PMPOB�*7��KF�CJM�NPSEB�UVEJ�PO
¦MBO�LBLFHB�SFEB��1SBW�UBLP�KF�QSJ¦BM�xGSBUFS�$IPMP�EF
5SVITFOj� W� OFLJ� MJTUJOJ� J[� MFUB� ������ .PSEB� KF� ÝMP
UVEJ�UVLBK�[B�¦MBOB�HSBCÝUBKOTLF�WFKF�SPECJOF��4JOPWB
)FOSJLB�(SBCÝUBKOTLFHB� TUB�CJMB�3VEPMG� JO�(PUGSJE
*7��6MSJL�5SVÝFOKTLJ�TF�KF�[�WFUSJOKTLJN�TBNPTUBOPN
[BQMFUFM� W� TQPS� JO�CJM� MFUB� ����� PCUPäFO� SPQBOKB� JO
QPäJHBOKB�OB�TBNPTUBOTLJ�QPTFTUWJI��7NFT� KF�QPTF�
HFM� QBQFä� *OPDFOD� *7��/BSP¦JM� KF� LPSPÝLFNV� BSIJ�
EJBLPOV� JO� QPEKVOTLFNV� UFS� CSFÝLFNV� QSPÝUV� OBK
SB[TPEJKP�W�UPäCJ�WFUSJOKTLFHB�PQBUB��,P�TP�MFUB�����
LPSPÝLJ�JO�ÝUBKFSTLJ�QMFNJ¦J�QSJTFHMJ�[WFTUPCP�)BCT�

�� .%$� ***� ÝU�� ����� 	*�
� ����� ����� ����� 	***�
� ����
������.%$�*�ÝU�������.%$�*7���ÝU��������.%$�*� ÝU�
���� ���� ����� .%$� *7��� ÝU�� ����� ����� ����� �����
)BVTNBOO�0UBLBSF�TUS������

�� .%$�***�ÝU�������	*�
�������.%$�*7���ÝU��������6#4U
**�ÝU�������)BVTNBOO�0UBLBSF�TUS�����o����

�� .%$� ***� ÝU�� ����� ����� ����� ������ .%$� *7��� ÝU�
������.%$�*�ÝU�������.%$�*7���ÝU�������������)BVT�
NBOO�0UBLBSF�TUS������

�� 6#4U�**�ÝU������
�� 6#4U�***�ÝU�����
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CVSäBOV� 3VEPMGV� KF� CJM� NFE� OKJNJ� UVEJ� (PUGSJE
5SVÝFOKTLJ�OBKWFSKFUOFKF�J[�HSBCÝUBKOTLF�WFKF�SPECJ�
OF�5SVÝFOKTLJI�LJ�TF�KF�LPU�QSJ¦B�QPKBWJM�äF�EWBLSBU
MFUB��������

1SBW�UBLP�KF�TUSBOTLB�WFKB�5SVÝFOKTLJI�OBTUBMB�OB
HSBEV� -JFCFOCFSH� 	EBOBÝOKF� SB[WBMJOF� OPTJKP� JNF
"MUMJFCFOCFSH
� MFäF¦FN� [BIPEOP� PE� ÀFOUWJEB� PC
(MJOJ���� -JFCFOCFSH� TP� MFUB� ����� QP� &QQFOTUFJOJI
EPCJMJ�0UPLBSKJ�JO�UBN�QSFCJWBKP¦J�5SVÝFOKTLJ�TP�CJMJ
ÝUBKFSTLJ�NJOJTUFSJBMJ����,PU�QSWJ�OBN�KF�J[�MFUB�����
QP[OBO�7PMCFSU�-JFCFOCFSÝLJ���LJ�KF�MFUB������JNF�
OPWBO� NJOJTUFSJBMJT� EVDJT� 4UZSFOTJT���� ;BEOKJ¦� 7PM�
CFSUB� TSF¦BNP� LPU� QSJ¦P� NFE� NJOJTUFSJBMJ� W� MJTUJOJ
ÝUBKFSTLFHB� WPKWPEF� -FPQPMEB� 7*�� J[� MFUB� �������
.PäOP� KF� EB� TUB� 7PMCFSU� -JFCFOCFSÝLJ� JO�7PMCFSU
	*�� BMJ� **�
� 5SVÝFOKTLJ� 	����o����
� JTUB� PTFCB�� 5B
EPNOFWB� JNB�PQPSP� W� JNFOJI�7PMCFSUPWJI� QPUPN�
DFW� LJ� TP�CJMB�7JLFS�7BMIVO� JO�)FOSJL����7PMCFSU
**�� -JFCFOCFSÝLJ� KF� JNFM� EWB� TJOPWB� PE� LBUFSJI� KF
)FOSJL�VNSM�NMBE����%SVHFHB�TJOB�6MSJLB�OBKEFNP
W� MJTUJOBI�NFE� MFUPNB������ JO��������� *[� MJTUJOF� J[
MFUB� ����� LBUFSP� KF� LSÝLJ� ÝLPG� J[EBM� [B� HSPGB�)FS�
NBOB� **�� 0SUFOCVSÝLFHB� J[WFNP� EB� KF� CJM� 6MSJL
-JFCFOCFSÝLJ�LSÝLJ�NJOJTUFSJBM�	W�OBTQSPUKV�T�TWPKJN
P¦FUPN� LJ� KF� CJM� ÝUBKFSTLJ
�� -JFCFOCFSH� KF� JNFM� W
GFWEV� PE� ÝUBKFSTLFHB� WPKWPEF�)FSNBO�0SUFOCVSÝLJ
JO� TF� KF� [BOK� QSFQJSBM� [�6MSJLPN���F� KF� JNFMB� UVEJ
LSÝLB� ÝLPGJKB� LBLÝOF� QSBWJDF� OBE�-JFCFOCFSHPN� J[
WJSPW�OJ�KBTOP�SB[WJEOP���

*[�MJTUJOF�J[EBOF�MFUB������J[WFNP�EB�TP�TF�5SV�
ÝFOKTLJ� NJOJTUFSJBMJ� 	x���5SVTTFOTFT� NJOJTUFSJBMFT���j
� [
äVQOJLPN�)FOSJLPN�J[�LSBKB�,BQQFM�BN�,SBQQGFME
	,BQFMB� OB�,SBQTLFN� QPMKV
� QSFQJSBMJ� HMFEF� QSBWJD
EP�DFSLWF�W�LSBKV�x;VOHPJTEPSQIj��0CF�TUSBOLJ�TUB
TF�PCSOJMJ�OB�TBM[CVSÝLFHB�OBEÝLPGB�&CFSIBSEB�**��JO
5SVÝFOKTLJ�NJOJTUFSJBMJ� TP�VTQFMJ�EPLB[BUJ�EB� JNBKP
QSBW�� ÇVQOJL� )FOSJL� TF� KF� OBUP� QSJUPäJM� OB� 4WFUJ
TFEFä� 	x���6OEF� QSFGBUVT� )FJOSJDVT� UJNFOT� TF� DBVTBN
BNJTTVSVN� TFEFN� BQPTUPMJDBN� BQQFMMBWJU���j
�� 4MFEOKJ
TP�QP[OFKF�LP�KF�OBEÝLPG�QPTWF¦BM�WFUSJOKTLJ�TBNP�

�� ,PMPOB�5SVÝFOKTLFHB�J[�MFUB������OBWBKB�"VHVTU�WPO�+BLTDI
TJDFS�LPU�xGSBUFS�$IPMP�EF�5SVITFOj�+PTFQI�WPO�;BIO�QB�W�JTUJ
MJTUJOJ�MF�LPU�x$IPMP�EF�5SVITFO�j�.%$�*7���ÝU��������6#4U
&SH�� ÝU�� ���� .%$� *7��� ÝU�� ������ (SBEJWP� 7*� ÝU�� ����
6#4U�***�ÝU�������.%$�**�ÝU�������6#4U�*7�ÝU���������
���������.%$�*7���5SJYFO�6OUFSESBVCVSH�(SBGFOTUFJO�
4BMEFOIPGFO�4FMUFOIFJN�� *9�� HFOFBMPÝLB� QSFHMFEOJDB� PC
LPODV�LOKJHF�TUSBO�CSF[�ÝUFWJM¦OF�P[OBLF�

�� )BVTNBOO�0UBLBSF�TUS�������,PIMB�#VSHFO�TUS������
�� 'SÊTT�&ISGFME�(FTDIJDIUF�TUS������
�� 6#4U�*�ÝU����������
�� .%$�***�ÝU�������
�� )BVTNBOO�0UBLBSF�TUS������
�� .%$�***�ÝU�������������.%$�*�ÝU�������6#4U�***�ÝU�����

)BVTNBOO�0UBLBSF�TUS������
�� .%$�***�ÝU�������
�� .%$�*�ÝU�� ���� �����.%$�*7���� ÝU������� ����������

.%$�**�ÝU������	����C
��.%$�*�ÝU�����������.%$�**
ÝU���������������6#4U�***�ÝU������.%$�**�ÝU�������.%$
*7���ÝU��������)BVTNBOO�0UBLBSF�TUS������

�� .%$�**�ÝU�������)BVTNBOO�0UBLBSF�TUS������

TUBO�UFNV�TBNPTUBOV�QPEFMJMJ�QSBWJDF�EP�PNFOKFOF
DFSLWF��)FOSJL�OJ�UFNV�OJ¦�VHPWBSKBM�UFNWF¦�KF�¦F[
OFLBK�¦BTB�PQVTUJM�TWPKP�QSJUPäCP�OB�4WFUJ�TFEFä�JO�TF
PESFLFM�WTFN�TWPKJN�NPSFCJUOJN�QSBWJDBN�EP�DFSL�
WF��/BEÝLPG�KF�DFSLFW�OBUP�QPEFMJM�WFUSJOKTLFNV�TB�
NPTUBOV���

$NVSFÝLB�WFKB

0CNP¦KF� DNVSFÝLFHB� HPTQPTUWB� TF� KF� SB[QSP�
TUJSBMP�OB�PCFI�TUSBOFI�.VSF�OB�EBOBÝOKJ�TMPWFOTLP
BWTUSJKTLJ�NFKJ��$NVSFÝLJ�HSBE�TUPKF¦�OB�TUSNJ�W[QF�
UJOJ�OB�EFTOFN�CSFHV�.VSF�	PE�MFUB������OB� KVHP�
TMPWBOTLJ� TUSBOJ
� TP� EP� TSFEF� ���� TUPMFUKB� [HSBEJMJ
TWPCPEOJ�HPTQPEKF�$NVSFÝLJ��,PU�QSWJ�$NVSFÝLJ�TF
NFE� MFUPNB� ����� JO� ����� QPKBWMKB� #VSIBSE� TWP�
CPEOJ�HPTQPE��7F¦KJ�EFM�HPTQPTUWB�KF�CJM�BMPE��#VS�
IBSEB� KF� OBTMFEJMB� WFKB� SPECJOF� 5SVÝFOKTLJI� LBLPS
MBILP�TLMFQBNP�J[�OKFOFHB�HSCB�	UJQJ¦FO�NPUJW�5SV�
ÝFOKTLJI� KF�PSFM
� JO� JNFOB�3BKOCFSU� LJ� TF� W� UFK� WFKJ
WFT�¦BT�QPKBWMKB���

4WPCPEOJ�HPTQPE�#VSIBSE�KF�VNSM�PL��������,PU
OKFHPW� OBTMFEOJL� KF� OBTUPQJM� 3BKOCFSU� *�� 	����o
����
���LJ� KF�CJM�NPSEB�#VSIBSEPW�TPSPEOJL�QSFLP
TWPKF�NBUFSF����/FLKF�NFE�MFUPNB������JO������TF
KF�WPKTLPWBM�T�LSÝLJN�ÝLPGPN�)FOSJLPN�*����1SFEFO
TF� KF� MFUB������PEQSBWJM�OB�SPNBOKF�W� +FSV[BMFN� KF
CJM�W�MJTUJOJ�NFKOFHB�HSPGB�0UPLBSKB�*7��äF�PNFOKFO
LPU�NJOJTUFSJBMJT�OPTUFS����7�UFN�QSJNFSV�OJ�KBTOP�BMJ
TF�3BKOCFSUPW�NJOJTUFSJBMOJ�QPMPäBK�OBOBÝB�OB�0UP�
LBSKFWP�MBTUOJÝUWP�OBE�QPTFTUKP�W�*OHPMTUIBMV�LJ�KP�KF
3BKOCFSU� *�� UBLSBU� QPEBSKBM� TBNPTUBOV� W� 4U�� -BN�
CSFDIUV����0LPMJ�MFUB������P[��NFE�MFUPNB������JO
�����KF�3BKOCFSU�*��ÀU��1BWMV�QPEFMJM�[BTFMFL�0TFLP
	0CFSIBBH
�QSJ�"SOFäV�	"SOGFMT
�LBUFSP�OBK�CJ�UB�[B
WFEOP�EPCJM�QP�OKFHPWJ�TNSUJ�UFS�QP�TNSUJ�OKFHPWFHB
TJOB�JO�äFOF�#SJHJEF����ÀFTU� MFU�LBTOFKF�	����
�TF� KF
QP�WF¦LSBUOJI�QSPÝOKBI�NFOJIPW�J[�ÀU��1BWMB�QPQPM�
OPNB�PESFLFM�EPIPELPN�PE�NJUOJOF�W�#JTUSJDJ�	xJO
MPDP�BQVE�'FVTUSJU[j
�LJ�KJI�KF�EP�UBLSBU�J[UFSKFWBM�QP
LSJWJDJ�TFEBK�QB�TF�KF�[BWF[BM�EB�NFOJIPW�OF�CP�WF¦
OBEMFHPWBM���

�� .%$�***�ÝU�������	*��JO�**�
��(SBEJWP�7�ÝU�����
�� 1JSDIFHHFS� 6OUFSTUFJFSNBSL� TUS�� ���� ,PT� 7JUF[� TUS�� ���

����
�� .%$�***�ÝU�������������6#4U�*�ÝU�����������.%$�***

ÝU�����������������������)BVTNBOO�0UBLBSF�TUS������
�� 1JSDIFHHFS�-BOEFTGàSTU���TUS������
�� .%$�*�ÝU������
�� .%$�***�ÝU��������.%$�&SH��ÝU������B�	�����
�
�� )BVTNBOO�0UBLBSF�TUS������
�� .%$�***�ÝU��������(SBEJWP�*7�ÝU������
�� .OFOKB�P�UFN�[B�LBUFSP�#JTUSJDP�HSF�TP�EFMKFOB��+PTFQI�WPO

;BIO� KF� NOFOKB� EB� HSF� [B� EBOBÝOKP� 4MPWFOTLP� #JTUSJDP
'SBOD�,PT�NFOJ�EB�TF�;BIO�NPUJ�JO�TBN�USEJ�EB�HSF�[B�WBT
[BIPEOP�PE�.BSJCPSB�"VHVTU�WPO�+BLTDI�QB� KP�P[OB¦J�LPU
x'FJTUSJU[� 	X��.BSCVSH
�j�)BOT� 1JSDIFHHFS� USEJ� EB� HSF� [B
#JTUSJDP� PC� %SBWJ�� .%$� ***� ÝU�� ������ 6#4U� *� ÝU�� ����
(SBEJWP�*7�ÝU�������1JSDIFHHFS�-BOEFTGàSTU���TUS������
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$NVSFL�W�����TUPMFUKV�	7JTDIFS�5PQPHSBQIJB�EVDBUVT�4UJSJBF����#BOE�TUS�����
�

3BKOCFSU�*��W�OFLJ� MJTUJOJ� J[� MFUB������JNFOPWBO
[B�xFOFHB�J[NFE�QSWJI�ÝUBKFSTLJI�NJOJTUFSJBMPWj���KF
QPTFEPWBM� UVEJ� HPTQPTUWP�"SOFä� LJ� HB� KF� [FMP� WFS�
KFUOP� JNFM� W� GFWEV� PE� 0UPLBSKFW�� 4WPKF� QSBWJDF
OBTQSPUJ�ÀU��1BWMV�KF�QSBW�UBLP�UFSKBM�EP�QPTFTUWB�OB
3FNÝOJLV�QSJ�"SOFäV�JO�EP�USFI�IVC�W�)PIFOSFJOV
QSJ�.BSJCPSV��4WPKJN�[BIUFWBN�TF�KF�PEQPWFEBM�LP
NV�KF�TBNPTUBO�EBM�USJ�NBSLF�[B�IVCF�UFS����NBSL�JO
LPOKB�[B�QPTFTU�OB�3FNÝOJLV��7�GFWEV�PE�ÀU��1BWMB
KF�JNFM�UVEJ�HSBE�	JO�HPTQPTUWP
�ÇMFNCFSH�	4DINJF�
SFOCFSH
� LJ� KF� TUBM� TFWFSPW[IPEOP� PE� %VIB� OB
0TUSFN� WSIV� OB� BWTUSJKTLJ� TUSBOJ� EBOBÝOKF� TMPWFO�
TLP�BWTUSJKTLF� NFKF�� 7FSKFUOP� NV� KF� QSJQBEBMP� ÝF
TBM[CVSÝLP� HPTQPTUWP� 3FJTCFSH� W� -BCPUTLJ� EPMJOJ
LBUFSFHB� TP� TJ� LBTOFKF� TLVÝBMJ� QSJEPCJUJ� EFEJ¦J� OKF�
HPWF�I¦FSF�(FSUSVEF���

,BLPS� ESVHJ� QMFNJ¦J� UJTUFHB� ¦BTB� KF� 3BKOCFSU� *�
OFLBK�TWPKF�QPTFTUJ�EBSPWBM�TBNPTUBOPN��-FUB�����
KF�TBNPTUBOV�W�4U��-BNCSFDIUV�QPEBSJM�äF�PNFOKFOP
QPTFTU�W�*OHPMTUIBMV�[B�EVÝOJ�CMBHPS�TWPKF�NBUFSF�JO
TFCF� B� TJ� KF�QSBWJDP� EP�VäJWBOKB� UF� QPTFTUJ� QSJESäBM
EP� TWPKF� TNSUJ�� -FUB� ����� KF� EBSJUFW� CSF[� QSJESäLB
PCOPWJM�[B�EVÝOJ�CMBHPS�TWPKF�NBUFSF�JO�P¦FUB��/FLKF
QSFE� MFUPN� ����� KF� TFDLBVTLJ� TBNPTUBO� PE� 3BKO�
CFSUB� *�� 	BMJ� äF� OKFHPWFHB� TJOB
� EPCJM� x4UPZEFSBNT�
EPSGj�OBKWFSKFUOFKF�OFLKF�OB�äMFNCFSÝLFN�HPTQPTU�
WV��/B�,PSPÝLFN�LKFS� KF�QSBW�UBLP�JNFM�QPTFTUJ� KF
JNFM�3BKOCFSU�OFLKF�NFE� MFUPNB������ JO������PE�
WFUOJÝLF�QSBWJDF� [B�PTPKTLJ� TBNPTUBO���� *[� UFEBK� J[�

�� 6#4U� **� ÝU�� ���� 	x���RVPE� RVJEBN� EF� QSJNPSJCVT� NJOJTUF�
SJBMJVN�4UZSFOTJVN�OPNJOF�3FJNCFSUVT���j
�

�� 6#4U� **� ÝU�� ����� 1JSDIFHHFS�-BOEFTGàSTU� �� TUS�� ���o����
,PSPQFD� ÀFOUQBWFMTLJ� 3FNÝOJL� TUS�� ����� ,PSPQFD� 4FM�
OJÝLP�TUS�����

�� .%$�***�ÝU������������������6#4U�**�ÝU������1JSDIFHHFS
-BOEFTGàSTU���TUS�����o����

EBOF�MJTUJOF� KF� SB[WJEOP�EB� KF�3BKOCFSU�*�� JNFM�PE�
WFUOJÝUWP�OBE�PTPKTLJN�TBNPTUBOPN�W�JNFOV�ÝUBKFS�
TLFHB� WPKWPEF� -FPQPMEB� W� ¦BTV� PTPKTLFHB� PQBUB
)JMUFWBSEB�� 3BKOCFSU� KF� JNFM� UVEJ� 	ÝUBKFSTLJ
� GFWE
(MBOFHH�	,MBOFL
�JO�0TPKTLJ�TBNPTUBO�KF�EBM�3BKO�
CFSUPWFNV� NJOJTUFSJBMV� %JUSJLV� (MBOFÝLFNV� 	x���
NJMFT�NFVT�%JFUSJDVT�EF�(MBOFDI���j
�EWF�IVCJ�LJ�CJ�QP
%JUSJLPWJ�TNSUJ�TQFU�QSJQBEMJ�TBNPTUBOV���

3BKOCFSU� *�� KF� OBKWFSKFUOFKF� VNSM� LNBMV� QP� MFUV
����� JO� [BQVTUJM� TJOB� 3BKOCFSUB� **�� LJ� KF� CJM� PC
P¦FUPWJ� TNSUJ� ÝF�EF¦FL��.FE�OKFHPWJNJ�VSBEOJLJ� JO
SFJOTLJN� TBNPTUBOPN� OBE� LBUFSJN� KF� JNFM� PEWFU�
OJÝUWP� TP� OBUP� OBTUBMJ� TQPSJ� [BSBEJ� OFLFHB� HP[EB�
,FS� TP� TF� NFOJIJ� QSJUPäJMJ� QSJ� ÝUBKFSTLFN� WPKWPEJ
-FPQPMEV�7*�� KF� UB�3BKOCFSUV� **�� PEWFUOJÝUWP� W[FM
3BKOCFSU�QB�TF�KF�T�TBNPTUBOPN�VTQFM�TQSBWJUJ����,B�
LPS�J[WFNP�J[�ÝFOUQBWFMTLF�MJTUJOF�J[�¦BTB�NFE�MFUP�
NB������ JO������ KF�3BKOCFSU� **��ÀU��1BWMV�PC�OF�
LFN� QPLPQV� 	P¦FUB 
� J[SP¦JM� EWF� IVCJ� W� #JTDIPG�
FHHV�PC�QPLPQV�TWPKF�äFOF�&MJ[BCFUF�QB�ÝF����IVC
W� JTUFN� LSBKV� UFS� ÝF� FOP� W� LSBKV� 4JFHFMTEPSG� W� -B�
CPUTLJ�EPMJOJ���

&MJ[BCFUB�KF�CJMB�TBM[CVSÝLB�NJOJTUFSJBMLB�JO�NPS�
EB� KF� $NVSFÝLJN� POB� QSJOFTMB� äF� PNFOKFOP� HPT�
QPTUWP�3FJTCFSH��4BM[CVSÝLJ�OBEÝLPG�&CFSIBSE�**��JO
ÝUBKFSTLJ� WPKWPEB� -FPQPME� 7*�� TUB� UBLP� MFUB� ����
TLMFOJMB�QPHPECP�HMFEF�EFMJUWF�3BKOCFSUPWJI�JO�OKF�
OJI� PUSPL�� 7PKWPEB� KF� QP� UFK� QPHPECJ� EPCJM� I¦FSJ
(FSUSVEP� JO� &MJ[BCFUP� PTUBMF� PUSPLF� QB� QP� TUBSP�
EBWOFN� QSBWV� OBEÝLPG� OBNSF¦� 	OFJNFOPWBOFHB


�� *[� MJTUJOF�OJ� KBTOP� SB[WJEOP� BMJ� HSF� [B�-FPQPMEB�7�� BMJ�7*�
.%$�***�ÝU��������)BVTNBOO�0UBLBSF�TUS���������o����
1JSDIFHHFS�-BOEFTGàSTU���TUS������

�� 6#4U�**�ÝU�������(SBEJWP�7�ÝU������
�� .%$�***�ÝU��������1JSDIFHHFS�-BOEFTGàSTU���TUS������
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TJOB� JO� 	OFJNFOPWBOP
� I¦J�� /BTMFEOKJ� TJO� LJ� CJ� TF
SPEJM�CJ�QSJQBEFM�WPKWPEJ��0TUBMF�PUSPLF�LJ�CJ�TF�ÝF
SPEJMJ� CJ� TJ� QSBWJ¦OP� SB[EFMJMB�� %PHPWPSJMB� TUB� TF
UVEJ�EB�WTJ�PUSPDJ�EFEVKFKP�FOBLP�OF�HMFEF�OB�UP�BMJ
TP� WPKWPEPWJ� BMJ� OBEÝLPGPWJ�� 7PKWPEB� KF� OBEÝLPGV
OBEBMKF�QSFEBM� TJOPWB�.BKOIBSEB�)PSOCFSÝLFHB� JO
TJDFS�.BKOIBSEB�JO�(PUGSJEB��*[�MJTUJOF�OJ�¦JTUP�KBTOP
SB[WJEOP�¦F�NV� KV� KF�QSFEBM�EB�CJ�W�[BNFOP�EPCJM
WTF� ÝUJSJ� 3BKOCFSUPWF� PUSPLF� BMJ� MF� [B�(FSUSVEP� JO
&MJ[BCFUP���

,NBMV� [B� UFNJ� EPHPELJ� TF� KF� PQBU� DJTUFSDJKBO�
TLFHB�TBNPTUBOB�W�7FUSJOKV�QSPUJ�3BKOCFSUV�**��QSJ�
UPäJM� 4WFUFNV� TFEFäV�� 5SEJM� KF� EB� TJ� x3FJNCFSUVT
NJMFT� EF�.VSFDLFj� W�7FMJLPWDV� QP� LSJWFN� MBTUJ� OKJ�
IPWP�IJÝP�W�#JTUSJDJ�QB�QP�LSJWFN�[BIUFWB�NJUOJOP
PE�TBNPTUBOTLJI�MKVEJ��1BQFä�KF�W�PEHPWPS�[BIUFWBM
OBK� PTPKTLJ� JO� ÝFOUQBWFMTLJ� PQBU� UFS� WFMJLPWÝLJ� OBE�
EVIPWOJL� [BTMJÝJKP� PCF� TUSBOLJ� JO� TUWBS� SB[TPEJKP���
1SBW�UBLP�TF� KF�3BKOCFSU�**��QSFQJSBM�[�BENPOUTLJN
TBNPTUBOPN�JO�TJDFS�[BSBEJ�EFTFUJOF�W�LSBKV�x(BN�
OBSj�W�-BCPUTLJ�EPMJOJ��4QPS�TUB�SB[SFÝJMB�TBM[CVSÝLJ
OBEÝLPG�&CFSIBSE� **�� JO� ÝUBKFSTLJ� WPKWPEB� -FPQPME
7*��%B� TF� KF�3BKOCFSU�PESFLFM� TWPKJN� [BIUFWBN� KF
EPCJM� PE� TBNPTUBOB� PEÝLPEOJOP���� 1P� TNSUJ� -FP�
QPMEB� 7*�� MFUB� ����� TUB� TJ� 3BKOCFSU� **�� JO� OKFHPW
JTUPJNFOTLJ� TJO� UP� EFTFUJOP� TQFU� QSJTWPKJMB� B� TUB� TF
MFUP�[BUFN�W�LPSJTU�BENPOUTLFHB�TBNPTUBOB�QPOPW�
OP�PEQPWFEBMB�WTFN�EFTFUJOBN�W�(BNOBSKV�JO�0C�
EBDIV���

,PU�¦MBO�QPNFNCOF�JO�NP¦OF�SPECJOF�ÝUBKFSTLJI
NJOJTUFSJBMPW�KF�CJM�3BKOCFSU�**��VEFMFäFO�QSJ�SB[OJI
QPNFNCOJI�QPMJUJ¦OJI�EPHPELJI� UBLP�OB� PCNP¦KV
ÝUBKFSTLF� WPKWPEJOF� LPU� UVEJ� J[WFO� OKF�� 1P� TNSUJ
BWTUSJKTLP�ÝUBKFSTLFHB� WPKWPEF� #BCFOCFSäBOB� -FP�
QPMEB� 7�� MFUB� ����� KF� WPKWPEJOP� "WTUSJKP� QP� OKFN
EPCJM�OKFHPW�TJO�'SJEFSJL�*��WPKWPEJOP�ÀUBKFSTLP�QB
OKFHPW� NMBKÝJ� CSBU� -FPQPME�� 0C� 'SJEFSJLPWJ� TNSUJ
ÝUJSJ�MFUB�LBTOFKF�KF�-FPQPME�	7*�
�QSFW[FM�PCMBTU�UVEJ
OBE�"WTUSJKP��/BE�PCFNB�WPKWPEJOBNB�KF�WMBEBM�WTF
EP� TWPKF� TNSUJ� MFUB� �������� 1PMJUJ¦OP� SBWOPWFTKF� W
DFTBSTUWV� TF� KF�QPESMP� äF� TFQUFNCSB������LP� KF�OB
4JDJMJKJ� VNSM� DFTBS� )FOSJL� 7*�� J[� EJOBTUJKF� 4UBV�
GPWDFW��7�TBNFN�DFTBSTUWV�KF�CJM�)FOSJLPW�TJO�'SJ�
EFSJL�[B�LSBMKB�TJDFS�äF�J[WPMKFO�OJ�QB�ÝF�CJM�PLSPOBO�
4UBVGPWTLJ� OBTQSPUOB� 8FMGTLB� EJOBTUJKB� KF� W� UFN
USFOVULV� [NFEF� TQFU� EWJHOJMB� HMBWP� JO� OBTUPQJMB� KF
OFWBSOPTU�ESäBWMKBOTLF�WPKOF��1SFUFOEFOUB� [B�OFN�
ÝLJ� QSFTUPM� TUB� CJMB� EWB�� 4UBVGPWFD� 'JMJQ� TF� KF� QSFE
TWPKP� J[WPMJUWJKP� J[SFLFM� [B� QSJQSBWMKFOFHB� QSFW[FUJ
SFHFOUTUWP�[B�TWPKFHB�OF¦BLB�'SJEFSJLB�WFOEBS�OKF�

�� )BOT�1JSDIFHHFS�NFOJ�EB�KF�WPKWPEB�OBEÝLPGV�TJOPWB�.BKO�
IBSEB�)PSOCFSÝLFHB�QSFEBM�[BUP�EB�KF�PE�OKFHB�MBILP�EPCJM
WTF� 3BKOCFSUPWF� PUSPLF�� 6#4U� **� ÝU�� ���� 1JSDIFHHFS
-BOEFTGàSTU���TUS������

�� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
�� 6#4U�**�ÝU�������1JSDIFHHFS�-BOEFTGàSTU���TUS������
�� 6#4U�**�ÝU�������1JSDIFHHFS�-BOEFTGàSTU���TUS������
�� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����

HPWJ�QSJWSäFODJ�UFHB�OJTP�IPUFMJ��/KFHPW�OBTQSPUOJL
OB�BOHMFÝLFN�EWPSV�W[HPKFOJ����MFUOJ�8FMG�0UPO�KF
CJM�QPJUPVTLJ�HSPG�LJ� KF� JNFM�W�TBNFN�DFTBSTUWV�LBK
NBMP� QPTFTUJ���� #BCFOCFSäBO� -FPQPME� 7*�� KF� CJM� W
UFN�TQPSV�OB�'JMJQPWJ�TUSBOJ����0CB�QSFUFOEFOUB�TUB
CJMB� PE� TWPKJI� QSJWSäFODFW� MFUB� ����� J[WPMKFOB� JO
PLSPOBOB� [B� LSBMKB�� 'JMJQ� KF� CJM� W� CPKV� [B� QSFTUPM
VTQFÝOFKÝJ� JO� T� QBQFäFN� TF� NV� KF� VTQFMP� DFMP� EP�
HPWPSJUJ� [B� LSPOBOKF� W� 3JNV� LP� KF� CJM� MFUB� ����
OFOBEPNB�VNPSKFO��4UBVGPWTLJ�UBCPS�	UVEJ�-FPQPME
7*�
�KF�OBUP�QPQVTUJM�TBK�TF�NV�CPK�[B�PCMBTU�UBLSBU
NMBEPMFUOFHB�'SJEFSJLB�	**�
�OJ�[EFM� TNJTFMOB�BMUFS�
OBUJWB�OKFHPWB�NBUJ�QB� TF� KF� TJOPWJ� J[WPMJUWJ� PEQP�
WFEBMB��0UPO�KF�[EBK�TBN�IPUFM�EPTF¦J�TWPKF�LSPOBOKF
W�3JNV�JO�TF�KF�[�PHSPNOP�WPKTLP�UKB�PEQSBWJM�QPMFUJ
�������

3BKOCFSU� **��$NVSFÝLJ� TF� KF� PC� UFN� OFOBEOFN
QSFPCSBUV�OPWJ�QPMJUJ¦OJ�TJUVBDJKJ�TLVÝBM�¦JNCPMK�QSJ�
MBHPEJUJ��,BLPS�NOPHJ�OKFHPWJ�TPSPEOJLJ�TF�KF�SBWOBM
QP�[HMFEV�TWPKFHB�WPKWPEF�JO�QSJ�OKFN�WF¦LSBU�QSJ¦BM
W� ¦BTV� TBNPTUPKOF� 0UPOPWF� WMBEBWJOF���� 1BQFä� KF
0UPOB�TJDFS�PLSPOBM�[B�DFTBSKB� WFOEBS� KF�0UPO�[B�
IUFWBM� [BTF� WFEOP� WF¦� QSBWJD� W� *UBMJKJ� LBS� KF� NFE
OKJNB� QSJWFEMP� EP� TQPSB�� 0UPO� KF� [� WPKTLP� TLVÝBM
[BTFTUJ� TJDJMTLP� LSBMKFTUWP�� 1BQFä� KF� 0UPOB� J[PC¦JM
TLVQJOB�OFNÝLJI�NPHP¦OJLPW�QB�HB�KF�PETUBWJMB��;B
OPWFHB� WMBEBSKB� KF� CJM� J[WPMKFO� 4UBVGPWFD� 'SJEFSJL
	**�
�� 0UPOV� KF� OBUP� QP� CMJTLPWJUJ� WSOJUWJ� J[� *UBMJKF
TJUVBDJKP�W�DFTBSTUWV�VTQFMP�PCWMBEBUJ� [� WPKTLP���F�
QSBW� KF� CJM� -FPQPME�7*��NFE� DFTBSKFWP� PETPUOPTUKP
NFE� OKFHPWJNJ� OBTQSPUOJLJ� TF�NV� KF� CJM� [EBK� TQFU
QSJTJMKFO� QPESFEJUJ���� 3BKOCFSU� **�� $NVSFÝLJ� NV� KF
TMFEJM��.BKB� ����� KF� QSJ¦BM� W� -FPQPMEPWJ� MJTUJOJ� ÝF
JTUFHB� NFTFDB� QB� TLVQBK� [� -FPQPMEPN� W� 0UPOPWJ
MJTUJOJ�W�/àSOCFSHV��4�UP�MJTUJOP�KF�0UPO�TQSFKFM�TB�
NPTUBO� W� 4U�� 'MPSJBOV� W� TWPKF� WBSTUWP� 	W� PCFI� MJT�
UJOBI� KF� QSJ¦BM� UVEJ� (PUGSJE� **�� (SBCÝUBKOTLJ
���
4LMFQBNP�EB�TF� KF�W� DFTBSKFWJ�CMJäJOJ�HJCBM�LPU�NJ�
OJTUFSJBM� TWPKFHB� HPTQPEB� WFOEBS� KF� CJM� WPKBÝLP
NP¦FO� UVEJ� TBN� JO�0UPO� KF�CJM� QPTFCFK� W� UFN� UFä�
LFN� ¦BTV� WFTFM� ¦JTUP� WTBLF� QPEQPSF��/FEWPNOP� CJ
3BKOCFSUB� **�� [FMP� SBE� TQSFKFM� UVEJ� ¦F� CJ�NV� TWPKF
NP¦J�IPUFM�QPOVEJUJ�QSPUJ�WPMKJ�ÝUBKFSTLFHB�WPKWPEF�

4JUVBDJKB�W�DFTBSTUWV�TF� KF�LMKVC�WTFN�0UPOPWJN
VLSFQPN� [BOK� OBHMP� TMBCÝBMB� JO� KFTFOJ� MFUB� ����� KF
UVEJ�-FPQPME�7*��[BQVTUJM�0UPOPW�UBCPS�TF�QPTUBWJM
OB�TUBVGPWTLP�TUSBO�UFS�LBTOFKF�TWPKF�PEMP¦JUWF�OJ�WF¦
TQSFNJOKBM��%FDFNCSB������KF�CJM�4UBVGPWFD�'SJEFSJL
W�'SBOLGVSUV� J[WPMKFO�[B�LSBMKB����'FCSVBSKB�OBTMFE�

�� 7PDLF�&OEF�EFS�TUBVGJTDIFO�)FSSTDIBGU�TUS�����o��������
�� -FDIOFS�#BCFOCFSHFS�TUS������
�� (ÚSJDI�4UBVGFS�TUS������
�� 6#4U� **� ÝU�� ��� �����(SBEJWP�7� ÝU�� �����.%$� *7��� ÝU�

������.%$�*�ÝU������
�� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o�����-FDIOFS�#BCFO�

CFSHFS�TUS������
�� .%$�*�ÝU�������.%$�*7���ÝU��������(SBEJWP�7�ÝU������
�� -FDIOFS�#BCFOCFSHFS�TUS�������(ÚSJDI�4UBVGFS�TUS�����
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OKF�MFUP�KF�W�3FHFOTCVSHV�J[EBM�MJTUJOP�[B�BWHVÝUJOTLJ
LBOPOJÝLJ� TBNPTUBO� W� 4U�� 'MPSJBOV���� 4� UFN� EFKB�
OKFN�KF�QPUSEJM�0UPOPWP�MJTUJOP�LJ�KP�KF�UB�[B�JTUJ�TB�
NPTUBO� J[EBM� W� MFUV� QSFE� UFN���� .FE� PTUBMJNJ� TUB
CJMB�'SJEFSJLPWJ�QSJ¦J�WPKWPEB�-FPQPME�7*��JO�3BKO�
CFSU� **�� $NVSFÝLJ� LJ� TUB� EFWFU� NFTFDFW� QSFE� UFN
QSJ¦BMB�W�0UPOPWJ�MJTUJOJ�[EBK�QB�TUB�W�OPWJ�TJUVBDJKJ
PCSOJMB� QMBÝ¦� QP� WFUSV� JO� TF� QSJESVäJMB� OKFHPWFNV
OBTQSPUOJLV��%FKTUWP�EB� TP� TF�NOPHJ�QMFNJ¦J� TQP�
NMBEJ� MFUB� ����� [OBÝMJ� OB�0UPOPWJ� TUSBOJ� HSF� QSJ�
QJTBUJ�CPMK�OKFHPWJ�WPKBÝLJ�TJMJ�JO�OF�JTLSFOJN�OBNF�
OPN�UFI�QMFNJ¦FW�

0EMP¦JMFO�EPHPEFL�W�UFLNJ�[B�PCMBTU�NFE�4UBV�
GPWDFN�'SJEFSJLPN�JO�8FMGPN�0UPOPN�KF�CJMB�CJU�
LB�QSJ�LSBKV�#PVWJOFT�KVMJKB������LKFS�KF�'SJEFSJLPW
[BWF[OJL� GSBODPTLJ� LSBMK� 'JMJQ� **�� "WHVTU� PEMP¦JMOP
QPSB[JM� 0UPOPWP� WPKTLP�� 0UPO� KF� OBUP� J[HVCJM� WTF
QSJWSäFODF� W� DFTBSTUWV��4WPKJN�[BIUFWBN�QP� PCMBTUJ
TF� WTF� EP� TWPKF� TNSUJ� WTFFOP� OJ� IPUFM� PEQPWFEBUJ�
6NSM� KF� MFUB� �����'SJEFSJL� **�� QB� KF� CJM� OPWFNCSB
�����W�3JNV�LSPOBO�[B�DFTBSKB���

,BLPS� QSBWJ� ,BSM� -FDIOFS� KF� WPKWPEB� -FPQPME
7*�� WFEOP� QPHPTUFKF� TUPQBM� W� TMVäCP� DFTBSKB� 'SJEF�
SJLB� **�� UFS�QPTUBM�OBKQPNFNCOFKÝJ�NPHP¦OJL� W� DF�
TBSTUWV����1BQFä�*OPDFOD�***��KF�äF�MFUB������QP[WBM
OB�OPWP� LSJäBSTLP� WPKOP��%B� CP� PEÝFM� OB� LSJäBSTLJ
QPIPE�TF� KF�[BPCMKVCJM�UVEJ�LSBMK�'SJEFSJL�LP� KF�CJM
KVMJKB� ����� PLSPOBO� W�"BDIOV��%SVHB¦F� LPU�NMBEJ
4UBVGPWFD� LJ� TF� NV� QP� UFK� [BPCMKVCJ� OJ� OJLBNPS
NVEJMP� KF� -FPQPME� TLVQBK� T� TWPKJN� TPSPEOJLPN
PHSTLJN�LSBMKFN�"OESFKFN�**��äF�MFUB������PESJOJM
OB�CPK��.FE�WJTPLJNJ�NJOJTUFSJBMJ�LJ�TP�TF�VEFMFäJMJ
UFHB�QPIPEB�KF�CJM�UVEJ�3BKOCFSU�**��$NVSFÝLJ��,SJ�
äBSTLB�GMPUB�KF�BQSJMB������QSJTQFMB�EP�VTUKB�/JMB�JO�W
OBTMFEOKFN�NFTFDV� [B¦FMB� PCMFHBUJ� UBNLBKÝOKF� QSJ�
TUBOJÝLP� NFTUP� %BNJFUUB�� 7� UFN� ¦BTV� KF� 3BKOCFSU
$NVSFÝLJ�QSJ¦BM�W�EWFI�MJTUJOBI��1SWP�KF�J[EBM�6MSJL
4UVCFOCFSÝLJ� W� 4JSJKJ� ESVHP� QB� -FPQPME� 7*�� QSFE
%BNJFUUP��,SJäBSKJ� TP�%BNJFUUP� QP�NOPHJI� äSUWBI
PTWPKJMJ�OPWFNCSB�������-FPQPME�7*��TF� KF�PEQSBWJM
QSPUJ�EPNV�NFEUFN�LP�KF�NOPHP�LSJäBSKFW�PTUBMP�JO
OBEBMKFWBMP�CPK���

/PWFNCSB� ����� TP� TF� QP� TQPSJI� JO� TQPQBEJI
NFE� DFTBSKFN�'SJEFSJLPN� **�� JO� QBQFäFN�(SFHPS�
KFN�*9��[B¦FMB�QPHBKBOKB��,P�TF�KF�TJUVBDJKB�W�[B¦FULV
MFUB������TQFU�QPTMBCÝBMB�KF�'SJEFSJL�L�TFCJ�W�*UBMJKP
J[� KVHPW[IPEOFHB� EFMB� DFTBSTUWB� QPLMJDBM� WSTUP� EV�
IPWOJI�JO�QPTWFUOJI�LOF[PW�EB�CJ�NV�W�QPHPWPSJI�T
QBQFäFN� TMVäJMJ� LPU� QPTSFEOJLJ�� .FE� OKJNJ� KF� CJM
UVEJ�BWTUSJKTLP�ÝUBKFSTLJ�WPKWPEB�-FPQPME�7*�� LJ� HB

�� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
�� -FDIOFS�#BCFOCFSHFS�TUS������
�� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o�����#MFJDLFO�4WFUPW�

OB�[HPEPWJOB�TUS������
�� -FDIOFS�#BCFOCFSHFS�TUS������
�� 6#4U� **� ÝU�� ���� ����� 5IPSBV� ,SFV[[àHF� TUS�� ���o����

,PT�#MFTL� TUS�� �����%PQTDI�-ÊOEFS� VOE�3FJDI� TUS�� ����
,PTJ�$SVDJGFSJoDSVDFTJHOBUJ�TUS�����o����

KF�TQFU�TQSFNMKBM�3BKOCFSU�**��$NVSFÝLJ����4MFEOKJ�KF
CJM�äF�MFUP�QSFE�UFN�UVEJ�ÝUBKFSTLJ�EFäFMOJ�TPEOJL���
/KFHPWJN�GVOLDJKBN�JO�QSJTPUOPTUJ�QSJ�ÝUFWJMOJI�[FMP
QPNFNCOJI�EPHPELJI�OJ�NPHFM�CPUSPWBUJ� MF�OKFHPW
VHMFE� JO� J[WPS��-FPQPME� TF� KF�P¦JUOP�NPSBM�OB� OKF�
HPWF� QPMJUJ¦OF� EJQMPNBUTLF� JO� WPKBÝLF� TQPTPCOPTUJ
UVEJ� QPTFCFK� [BOFTUJ�� $NVSFÝLJ� KF� WPKWPEJ� T� TWPKP
PTFCP�WPKBLJ�JO�TQSFNTUWPN�OBNSF¦�TUBM�PC�TUSBOJ�W
OFLBUFSJI�LMKV¦OJI�USFOVULJI�OKFHPWF�QPMJUJ¦OF�LBSJ�
FSF�LP�TJ� UVEJ�OKFHPWJ� TQSFNMKFWBMDJ�OJTP� TNFMJ�QSJ�
WPÝ¦JUJ�QSFWFMJLJI�TQPESTMKBKFW�LBLSÝOFHB�LPMJ�QPSFL�
MB�TP�äF�CJMJ�

.JSPWOJ�TQPSB[VN�NFE�DFTBSKFN�'SJEFSJLPN�**�
JO�QBQFäFN�(SFHPSKFN�*9�� KF�CJM� TLMFOKFO� W�NFTUV
$FQSBOP�PWFSPWMKFO�QB� KF�CJM����� KVMJKB������W�4BO
(FSNBOV��7�¦BTV�LP� TP� TF�QPHPWPSJ�NFE�QBQFÝLP
JO�DFTBSTLP�TUSBOKP�[BLMKV¦FWBMJ�-FPQPME�[BSBEJ�CP�
MF[OJ�OJ�CJM�WF¦�OBW[P¦��1FU�EOJ�QP�J[TUBWJUWJ�NJSPWOF
QPHPECF� KF����� KVMJKB������W�4BO�(FSNBOV�VNSM���
,PU�BWTUSJKTLJ�JO�ÝUBKFSTLJ�WPKWPEB�KF�-FPQPMEB�OBTMF�
EJM� OKFHPW� TJO� 'SJEFSJL� T� QPNFOMKJWJN� W[EFWLPN
x1SFQJSMKJWFD�j� 7� ¦BTV� TWPKF� WMBEBWJOF� KF� QSJIBKBM� W
TQPSF� T� TWPKJNJ� NJOJTUFSJBMJ� T� TWPKJNB� TPTFEBNB
�FÝLP�JO�0HSTLP�UFS�LPO¦OP�UVEJ�T�TBNJN�DFTBSKFN
'SJEFSJLPN� **���� +VOJKB� P[�� KVMJKB� ����� KF�'SJEFSJLB
1SFQJSMKJWDB� W� OBW[P¦OPTUJ� LOF[PW� EPMFUFM� ESäBWOJ
QSFLMJD�ESäBWOJ�GFWEJ�QB�TP�NV�CJMJ�PEW[FUJ��$FTBSTLJ
[BWF[OJLJ� TP� HB� TLPSBK� EPLPO¦OP� QSFNBHBMJ� UVEJ
WPKBÝLP�JO�PCESäBUJ�TF�KF�VTQFM�MF�W�%VOBKTLFN�/P�
WFN�NFTUV��/B�QPNP¦�TWPKJN�QSJWSäFODFN�KF�QSJÝFM
UVEJ� TBN�DFTBS��ÇF� W� [B¦FULV� KBOVBSKB� KF� QSJTQFM� OB
%VOBK� UFS� W� NFTUV� PTUBM� EP� BQSJMB�� 5BN� KF� TLMJDBM
ESäBWOJ�[CPS����

'FCSVBSKB�KF�3BKOCFSU�**��$NVSFÝLJ�QSJ¦BM�W�EWFI
DFTBSKFWJI�EVOBKTLJI�MJTUJOBI�QPMFH�xNOPHJI�ESVHJI
J[�ÀUBKFSTLF�j����1SFTUPQJM�KF�UPSFK�OB�DFTBSKFWP�TUSBO
JO�PCSOJM�ISCFU�TJOV�TWPKFHB�OFLEBOKFHB�HPTQPEB�LJ
NV�KF�EPMHB�MFUB�[WFTUP�TMVäJM��5FK�OKFHPWJ�PEMP¦JUWJ
OBKWFSKFUOFKF�OJ�CPUSPWBMB�TBNP�DFTBSKFWB�OBW[P¦OPTU
JO�OKFHPWB�WPKBÝLB�QSFNP¦�¦FQSBW�KF�CJMB�UB�WTFLBLPS
PEMP¦JMOB��'SJEFSJL�1SFQJSMKJWFD�TF�KF�QP�TWPKFN�[OB�
¦BKV�JO�QPMJUJ¦OJI�QPUF[BI�PE�TWPKFHB�P¦FUB�[FMP�SB�
[MJLPWBM��;�OKJNJ�KF�[BQSBWMKBM�VHMFE�JO�NP¦� TWPKFHB
SPEV� ¦FTBS� TF� KF� NPSBM� 3BKOCFSU� EPCSP� [BWFEBUJ�
1SBW�WFSKFUOP�KF�UPSFK�EB�TJ�KF�PE�DFTBSKFWFHB�QPTFHB
PCFUBM�CPMKÝP�QSJIPEOPTU�[B�ÀUBKFSTLP�

�� 6#4U�**�ÝU�������%PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����
,PT�7JUF[�TUS������

�� 6#4U�**�ÝU������	x���3��EF�.WSFLF�RVJ�FP�UFNQPSF�HVCFSOBUJPOJ
SFJ� QVCMJDF� GVFSBU� QSFTUJUVUVT���j
�� 1JSDIFHHFS� -BOEFTGàSTU� �
TUS������

�� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�������-FDIOFS�#BCFOCFSHFS
TUS������

�� %FUUFMCBDIFS�#BCFOCFSHFS�TUS������
��� -FDIOFS�#BCFOCFSHFS� TUS�� ���o�����%PQTDI�-ÊOEFS� VOE

3FJDI�TUS�������,PNBD�,SBOKTLB�TUS�����
��� 6#4U� **� ÝU�� ���� 	x���DVN� RVBN� QMVSJCVT� BMJJT� EF� 4UZSJB���j
�

(SBEJWP�7�ÝU������
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,P� KF� CJM� DFTBS� QPMFUJ� ����� OB� QPUJ� W� *UBMJKP� KF
'SJEFSJL�1SFQJSMKJWFD�[B¦FM�[�CPKFN�[B�TWPKF�OFLEBOKF
QPTFTUJ����� 1SJ� UFN� KF� JNFM� WFEOP� WF¦� VTQFIPW� JO
TSFEJ� MFUB������KF�äF�PCMFHBM�%VOBK�JO�HB�EFDFNCSB
JTUFHB�MFUB�[BTFEFM��1PMFH�¦MBOPW�ESVHJI�QPNFNCOJI
NJOJTUFSJBMOJI�SPECJO�KF�3BKOCFSU�**��$NVSFÝLJ�TQFU
TUBM�OB�OKFHPWJ�TUSBOJ�����3BWOBM�KF�QB¦�UBLP�LPU�NV
KF�OBSFLPWBMB�USFOVUOB�TJUVBDJKB��'SJEFSJL�1SFQJSMKJWFD
TF�OBE�OKJN�OJ�TLVÝBM�NBÝ¦FWBUJ��7FEFM�KF�EB�KF�W�UFK
TJUVBDJKJ� LP� TP� TF� SB[NFSF� ÝF� WFEOP� VNJSKBMF� OBK�
QBNFUOFKF�¦JN�IJUSFKF�TLMFOJUJ�NJS�

3BKOCFSUPW� FEJOJ� TJO� 3BKOCFSU� ***�� $NVSFÝLJ
MFUB������ÝF�PUSPL�TF�KF�PE�MFUB������W�MJTUJOBI�QP�
KBWMKBM�PC�TWPKFN�P¦FUV�����3BKOCFSU�***��KF�VNSM�PL�
SPH�MFUB������QSFE�TWPKJN�P¦FUPN��*[�[BLPOB�[�(J�
TJMP� ,SBOJDICFSÝLP� KF� [BQVTUJM� TBNP� I¦J� &MJ[BCFUP
QPSP¦FOP�T�)BSUOJEPN�7��J[�0SUB��ÀUJSJ�MFUB�LBTOFKF
KF� VNSM� UVEJ� OKFHPW� P¦F� [BEOKJ� NPÝLJ� $NVSFÝLJ�
%FEJ¦J� TP� QPTUBMJ� ÝUJSJ� I¦FSF� 	(FSUSVEB� äFOB� 3V�
EPMGB� [� 3PäB� &MJ[BCFUB� äFOB� )FSNBOB� ,SBOJDI�
CFSÝLFHB� .BUJMEB� äFOB� )BENBSKB� 4DIÚOCVSÝLFHB
JO� #FOFEJLUB� äFOB� )BSUOJEB� 3BCFOTUFJOTLFHB

0UPO� JO� ,VOP� (VUSBUTLB� 	WOVLB� (FSUSVEF� $NV�
SFÝLF� TFTUSF� 3BKOCFSUB� **�
� JO� &MJ[BCFUB� 0SUTLB�
5P¦OJI� QPEBULPW� LBLP� KF� CJMB� QPTFTU� SB[EFMKFOB
OJNBNP� WTFLBLPS� QB� KF� HSBE� $NVSFL� QSJÝFM� QPE
,SBOJDICFSÝLF�����4BM[CVSÝLJ�OBEÝLPG�TF�KF�MFUB�����
W�(SBEDV� T� 'SJEFSJLPN� 1SFQJSMKJWDFN�NFE� ESVHJN
QPHPWBSKBM� P� GFWEJI� TBM[CVSÝLF� OBEÝLPGJKF� LJ� KJI� KF
OFLP¦�JNFM�3BKOCFSU�**��$NVSFÝLJ�QPUFN�QB�TP�KJI
[BTFEMJ�)BSUOJE�J[�0SUB�JO�OFLBUFSJ�ESVHJ��5J�GFWEJ�W
MJTUJOJ� OJTP� QPJNFOTLP� PNFOKFOJ����� ,BLPS� QJÝF
)BOT�1JSDIFHHFS� TP�CPKJ�NFE� TBM[CVSÝLJN�OBEÝLP�
GPN� JO� DNVSFÝLJNJ� EFEJ¦J� 	QPTFCOP�)BSUOJEPN� J[
0SUB
�QPUFLBMJ� QSFEWTFN� [B�HPTQPTUWP�3FJTCFSH����
7BTJ� x8PHSJOTEPSGj� 	QSJ� 1JÝFDBI
�(MPCPLP� JO� 4W�
+VSJK� LJ� KJI� KF� 3BKOCFSU� **�� LPU� TF� EB� SB[CSBUJ� J[
LBTOFKÝF�TBM[CVSÝLF�MJTUJOF�OFLP¦�QPTFEPWBM�TP�MFUB
����� QSJQBEMF� TFDLBVTLJ� ÝLPGJKJ����� $NVSFÝLF� WFKF
5SVÝFOKTLJI�OJ�CJMP�WF¦�

%SBWPHSBKTLB�WFKB

-FUB� ����� KF� äF� PNFOKFOJ� HSPG� &OHFMCFSU� *�� J[
SPECJOF�4QBOIFJNPW�W�TPHMBTKV� T� TWPKP�äFOP�)FE�
WJLP� JO� TWPKJNJ� TJOPWJ� W� -BCPUTLJ� EPMJOJ� VTUBOPWJM
CFOFEJLUJOTLJ�TBNPTUBO�W�ÀU��1BWMV��5B� KF�PE�OKFHB

��� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����
��� -FDIOFS�#BCFOCFSHFS�TUS�����o���
��� 1JSDIFHHFS�-BOEFTGàSTU���TUS�����o����
��� .%$�*7���ÝU������������������6#4U�***�ÝU������.%$

*7���ÝU��������6#4U�***�ÝU�������1JSDIFHHFS�-BOEFTGàSTU��
TUS�� ����� 3BWOJLBS� 1P� [WF[EOJI� QPUFI�(FOFBMPÝLB� UBCFMB
ESVäJOF�J[�0SUB�TUS������

��� .%$�&SH��ÝU������B������
��� .%$�*7���ÝU����������������������������1JSDIFHHFS

-BOEFTGàSTU���TUS������
��� 6#4U�***�ÝU�����

QSFKFM�PCTFäOP�QPTFTU�UVEJ�W�%SBWTLJ�EPMJOJ�����%SB�
WPHSBKTLP� PCNP¦KF� KF� CJMP� W� UJTUFN� ¦BTV� ÝF� SFELP
QPTFMKFOP� B� [BOJNJWP� [BSBEJ� J[SFEOP� QPNFNCOF
QSPNFUOF� MFHF��,PU� LBäF� KF� äF� PNFOKFOJ�0SUPMG� *�
5SVÝFOKTLJ� 	OBKWFSKFUOFKF� TLVQBK� T� TWPKJNB� CSBUPNB
,PMPOPN�*��JO�)FOSJLPN�*�
�OB�ISJCV�OB�MFWJ�TUSBOJ
%SBWF�OB�ÝFOUQBWFMTLJ�[FNMKJ�B�CSF[�TBNPTUBOPWFHB
EPWPMKFOKB� QSJ¦FM� [JEBUJ� ESBWPHSBKTLJ� HSBE�� -FUOJDB
[B¦FULB� HSBEOKF� TJDFS� OJ� [OBOB� WFOEBS� QB� KF� HSBE
OBTUBM� OFLKF� NFE� [B¦FULPN� ���� TUPMFUKB� JO� MFUPN
������ 1PE� HSBEPN� KF� [B¦FMB� OBTUBKBUJ� USÝLB� OBTFM�
CJOB� T� TSFEJOTLJN� USÝLJN� QSPTUPSPN� LJ� HB� KF� PC�
EBKBMP�PLPMJ����QBSDFM��5BLÝOB�[BTOPWB�USÝLFHB�KFESB
TF� KF� PISBOJMB� EP� EBOFT�� 7� OBTFMCJOJ� TUB� PE� WTFHB
[B¦FULB�PCTUBKBMB� UVEJ�EWB� EWPSDB� LJ� TUB� TF� LBTOFKF
SB[WJMB�W�HPTQPTLJ� JO�äVQOJKTLJ�EWPSFD� UFS� MBTUOJÝLB
DFSLFW�4W��7JEB����

*NF�%SBWPHSBE�	x5SBCFSDIj
�TSF¦BNP�QSWJ¦�W�BE�
NPOUTLJ�MJTUJOJ�J[�¦BTB�NFE�MFUPNB������JO���������
-JTUJOB� HPWPSJ� P� UFN� EB� KF� ,VOJHVOEB� äFOB� 	äF
PNFOKFOFHB
� #FSOIBSEB� 4QBOIFJNTLFHB� J[SP¦JMB
TWPKF� QPTFTUWP� EFMPNB� BENPOUTLFNV� EFMPNB� QB
ÝFOUQBWFMTLFNV� TBNPTUBOV�� 1PTFTU� LJ� KF� TQSWB� PC�
TFHBMB�WF¦� LPU�����LNFUJK� KF�CJMB�NP¦OP�PLSOKFOB
TBK�TJ�KF�WF¦�PLPMJÝLJI�QMFNJ¦FW�	NFE�OKJNJ�,PMPO�*�
5SVÝFOKTLJ
�[B¦FMP�T�TJMP�QSJMBÝ¦BUJ�UF�LNFUJKF��0SUPMG
%SBWPHSBKTLJ� 	x0SUPMGVT� TFOJPS� EF� 5SBCFSDIj� UBLSBU
QSWJ¦� JNFOPWBO�QP�%SBWPHSBEV
�TF� KF�T�TJMP�QPMBTUJM
TBNPTUBOTLFHB� NMJOB����� -FUB� ����� OBKEFNP� 0S�
UPMGB�*��TLVQBK�[�OKFHPWJN�CSBUPN�,PMPOPN�*��LPU
QSJ¦P� W� MJTUJOJ�0UPLBSKB� ***�����0¦JUOP� TF� KF�0SUPMG
[BWFEBM�EB� KF�ÝFOUQBWFMTLFNV�TBNPTUBOV�QPW[SP¦BM
ÝLPEP�TBK�KF�NBMP�QSFE�TWPKP�TNSUKP�PLPMJ�MFUB�����
[BQVTUJM� TBNPTUBOV� ��� LNFUJK� W� 1FTOJDJ� EB� CJ� TF
PELVQJM� [B� TWPKB� QVTUPÝFOKB� QP� ÝFOUQBWFMTLJ� [FNMKJ�
1SJ� OKFHPWFN� QPHSFCV� KF� TBNPTUBOV� UF� LNFUJKF
J[SP¦JM�OKFHPW�CSBU�,PMPO�*����

0EOPTJ�NFE� ÀU�� 1BWMPN� JO�5SVÝFOKTLJNJ� QB� TF
UVEJ� QP� MFUV� ����� OJTP� VNJSJMJ�� ÀFOUQBWFMTLJ� PQBU
1FSFHSJO�TF�KF�QSJUPäJM�QBQFäV�"MFLTBOESV�***��EB�KF
,PMPO� *�� 5SVÝFOKTLJ� OB� TBNPTUBOTLJ� [FNMKJ� QSPUJ�
QSBWOP� [HSBEJM� HSBE� %SBWPHSBE� 	xDBTUSVN� 5SBI�
CVSLj
�TF�W�PLPMJDJ�QPMBTUJM�TBNPTUBOTLFHB�JNFUKB�JO
UBN�QPTUBWJM�DFSLFW�	4W��7JEB
��1BQFä� KF�W� MJTUJOJ� J[
MFUB������PEMP¦JM�OBK�,PMPO�*��JO�OKFHPW�CSBU�)FOSJL
*�� HSBE� QPSVÝJUB� JO� WSOFUB� [FNMKP� [B� DFSLFW� QB� EB
TNF� CJUJ� QPTWF¦FOB� MF� W� JNFOV� TBNPTUBOB����

��� .%$�***�ÝU�������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS����
��� ,PT� 7JUF[� TUS�� ����� (SBEJÝOJL� %SBWPHSBE� TUS�� ��o���

)BVTNBOO�0UBLBSF�TUS������
��� 6#4U�*�ÝU�������.%$�***�ÝU������	**�
��(SBEJWP�*7�ÝU������
��� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������
��� .%$� ***� ÝU�� ����� 	x���$IPM� EF� 5SVITFO� FU� GSBUFS� FJVT� 0SU�

PMGVTj
��)BVTNBOO�0UBLBSF�TUS������
��� .%$� ***� ÝU�� ������ (SBEJWP� *7� ÝU�� �����.SBWMKBL� %SB�

WPHSBE�TUS���o��
��� .%$�&SH�� ÝU�� ����B�������(SBEJWP� *7� ÝU�� ���B��.SBW�

MKBL�%SBWPHSBE�TUS����
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%SBWPHSBE�W�����TUPMFUKV�	7BMWBTPS�5PQPHSBQIJB�BSDIJEVDBUVT�$BSJOUIJBF�TUS�����
�

,PMPO�JO�)FOSJL�QB�HSBEV�OJTUB�QPSVÝJMB��4QPS�[B
ESBWPHSBKTLP� HPTQPÝ¦JOP� TUB� TQSUJ� TUSBOJ� EPLPO¦OP
SFÝJMJ� [� MJTUJOP� J[EBOP�NFE� MFUPNB������ JO������ W
7FMJLPWDV�� ,PMPO� JO� )FOSJL� TUB� QSJ[OBMB� ÝFOUQB�
WFMTLP�MBTUOJOTLP�QSBWJDP�OBE�WTFNJ�QPTFTUNJ�LJ�TUB
TJ�KJI�QSJ�%SBWPHSBEV�QSJMBÝ¦BMB��)LSBUJ�TUB�[BTF�JO�[B
)FOSJLPWF� EFEJ¦F� EPCJMB� ESBWPHSBKTLP� HPTQPTUWP� W
GFWE��;BWF[BMB�TUB�TF�EBKBUJ�TBNPTUBOV�WTF�OFLEBOKF
EBKBUWF�� 4BNPTUBOTLJ� QPEMPäOJLJ� TP� QPTUBMJ� PQSP�
Ý¦FOJ�WTFI�EBKBUFW� W�%SBWPHSBEV� 	LJ� KF�QSWJ¦� PNF�
OKFO� LPU� USH
� QB� NJUOJOF� JO� NPTUOJOF����� ÀFOUQB�
WFMTLB�GFWEOB�PCMBTU�OBE�ESBWPHSBKTLJN�HPTQPTUWPN
	JO� OFLBUFSJNJ� ESVHJNJ� QPTFTUNJ� LJ� TP� KJI� JNFMJ
5SVÝFOKTLJ
� KF� CJMB� QPUSKFOB� ÝF� OB� QSFMPNV� TUP�
MFUKB����

1FU� TJOPW� )FOSJLB� *�� 5SVÝFOKTLFHB� JO� OKFHPWF
äFOF� .BUJMEF� KF� TWPKP� EFEJÝ¦JOP� W� %SBWTLJ� EPMJOJ
EPCJMP� UBLP� EB� KF� WTBL� EPCJM� UVEJ� QPTFTUJ� OB� HPT�
QPÝ¦JOBI� TWPKJI� CSBUPW����� )FOSJLPW� TJO� 0UPO� *�
%SBWPHSBKTLJ� KF� MFUB� ����� [B� ���NBSL� QSPEBM� ÝFOU�

��� .%$� ***� ÝU�� ������(SBEJWP� *7� ÝU�� ����� ,PSPQFD� ;FN�
MKJÝLF�HPTQPÝ¦JOF�TUS�����

��� .%$� ***� ÝU�� ����� 	**�
� 	x#FOFGJDJB� EPNJOPSVN� 5SVI�
TJOFOTJVN�TVOU�CPOB�JMMB�RVF�TVOU�JO�NPOUBOJT�MPDJT�FU�JODJQJVOU
B� GMVWJP�RVJ�EJDJUVS�(SBEB�FU� UFSNJOBOU�VTRVF�BE� GMVWJVN�RVJ
EJDJUVS� 8TUSJ[� NBHOB� VSCFN� GPSVN� 5SBCFSDI� QMBOJDJFN� RVF
EJDJUVS�[V�)FJEF�VTRVF�BE�MPDVN�RVJ�EJDJUVS�$BNJOBUB��%F�IJT
CPOJT�9�NBOTVT�BE�NPOBTUFSJVN�QFSUJOFOU�FU�EVF�BSFF�JO�GPSP�FU
BHSJ� RVJ� QFSUJOFOU� BE� BSFBT�� )BCFOU� FUJBN� JO� GFVEP� WBEVN
5SBVJ�GMVNJOJT�FY�VOP�MJUUPSF�TVC�DBTUSP�UBMJ�DPOEJUJPOF�VU�PNOFT
SFT�NPOBTUFSJJ�RVF�JCJ�USBOTGFSVOUVS�TJOF�NVUB�FU�PNOJ�FYBDUJPOF
EVDBOUVS��)BCFOU�FUJBN�JO�.BSDIJB�7**�WJMMBT�JO�GVFEP�RVPSVN
OPNJOB�TVOU�IFD��(PNFMOJ[�FU�JUFN�(PNFMOJ[�5JFNJ[�FU�3B[FJ
FU� BEIVD� ***�� )BCFVOU� FUJBN� JO� ,BSJOUIJB� ***� NBOTVT� JVYUSB
(FOTEPSG� JO� MPDP� RVJ� EJDJUVS�,SFNQFMTBJDIF� FU� ****� WJOFBT� DVN
BHSPSVN� JOTUJUVDJPOJCVT� BQVU�1WIFMFS�j
��(SBEJWP� *7� ÝU�� ���
	**�
��,PT�7JUF[�TUS������

��� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������

QBWFMTLFNV�TBNPTUBOV�QPTFTU�4FLPäFO�QSJ�7V[FOJDJ
	UP�KF�QPEFEPWBM�QP�TWPKJ�NBUFSJ
�JO�KP�QSFKFM�OB[BK�W
GFWE��0UPO� KF� EFOBS� QPUSFCPWBM� [B� LSJäBSTLJ� QPIPE
	xQSP� NPUJPOF� DSVDJGFSPSVNj
� J[� MJTUJOF� TBNF� QB� OJ
KBTOP�SB[WJEOP�BMJ�TF�KF�LSJäBSTLFHB�QPIPEB�VEFMFäJM
TBN� BMJ� QB� KF� EFOBS� [B� QPEQPSP� OBNFOJM� ESVHJN
LSJäBSKFN�����,P� KF�ÝFOUQBWFMTLJ�PQBU� MFUB������OB�
NFOJM� EPIPELF� UFHB� QPTFTUWB� [B� EFMJUFW� TQMPÝOF
NJMPÝ¦JOF� KF�0UPO�*��EPEBM�L� UFNV� ÝF�EWF�LNFUJKJ�
ÇFMFM�KF�EB�CJ�TF�PQSBWMKBMB�ÝF�QPTFCOB�NPMJUFW�[BOK
JO�[B�EVÝP�WJUF[B�'SJEFSJLB�	x���FU�QSP�BOJNB�'SJEFSJDJ
NJMJUJT���j
�� .PäOP� CJ� UPSFK� CJMP� EB� TF� KF� WTBK� UB
'SJEFSJL�VEFMFäJM�LSJäBSTLFHB�QPIPEB�JO�UBN�J[HVCJM
äJWMKFOKF����

0UPO� *�� KF� JNFM� QPTFTUWB� UVEJ� QSJ� .BSFOCFSHV�
-FUB������KF�WFUSJOKTLFNV�TBNPTUBOV�QPEFMJM�LNF�
UJKP� QSJ� 7JäJOHJ� W� [BNFOP� QB� KF� EPCJM� W� EPTNSUOJ
VäJUFL� IJÝP� W� 7FMJLPWDV����� *TUFNV� TBNPTUBOV� KF
KBOVBSKB���� MFU� LBTOFKF� [�EPWPMKFOKFN� TBM[CVSÝLFHB
OBEÝLPGB�QPEFMJM�UVEJ�MBTUOJOTLP�QSBWJDP�EP�LNFUJKF
W� +VEFOEPSGV���� USJ� EOJ� LBTOFKF� QB� [� EPWPMKFOKFN
WPKWPEF�-FPQPMEB�7*��ÝF�EPIPELF�USFI�NBSL�W�CJT�
USJÝLJ�QPLSBKJOJ�W�%WPSDV�	)ÚGMFJO
�PC�7SCTLFN�KF�
[FSV�����-FUB������KF�QPEFMJM� TBNPTUBOV�W�;XFUUMV
W�EBOBÝOKJ�4QPEOKJ�"WTUSJKJ�OFLB�[FNMKJÝ¦B�QSJ�LSBKV
&EFMCBDI�����1P�GFWEOFN�QSBWV�TJ�KF�MBTUJM�UVEJ�OFLP
LNFUJKP� JO� QPEMPäOJLB� OBE� LSBKFN� )BSE� QSJ� ÀU�
1BWMV� LJ� KP� KF� TBNPTUBO� EPCJM� PE� )JMEFCSBOEB� J[

��� 6#4U�&SH�� ÝU�� ����(SBEJWP� *7� ÝU�� �����.SBWMKBL�%SBWP�
HSBE�TUS�����

��� .%$�***�ÝU��������6#4U�&SH��ÝU������(SBEJWP�*7�ÝU������
��� �����.%$� *7��� ÝU�� ������(SBEJWP�7� ÝU�� ����.SBWMKBL

%SBWPHSBE�TUS�����
��� .%$�*7�ÝU�������
��� .%$�*7���ÝU�������
��� .%$�*7���ÝU�������



����   MARTIN BELE: RODBINA TRUŠENJSKIH, 5–34

��

-FÝKB�� %B� CJ� TF� PHOJM� QSFQJSV� [B� LNFUJKP� KF� ÝFOU�
QBWFMTLJ�PQBU�QMB¦BM�0UPOV����NBSL�����0UPO�KF�MFUB
����� W� CBWBSTLFN�/FVTUBEUV� PCEBSJM� UVEJ� SFE� JWB�
OPWDFW��1PEFMJM�KJN�KF�EWB�QBUSPOBUB�OBE�DFSLWBNB�W
8BMLFOTUFJOV� 	W� QBTBWTLJ� ÝLPGJKJ
� JO� W�)BSEFLV� 	W
PMPNVÝLJ�ÝLPGJKJ
��5P�EBSJUFW�NV� KF�QPUSEJM� WPKWPEB
-FPQPME�7*����� *TUFHB� MFUB� KF� -FPQPME� QPUSEJM� UVEJ
0UPOPWP� QSPEBKP� QPTFTUWB� W� LSBKV� 8BFDMJOTEPSG
PQBUV�TBNPTUBOB�W�)FJMJHFOLSFV[V��5B�QSPEBKB�TF�KF
TJDFS�[HPEJMB�QFU�MFU�QSFE�UFN�PQBU�QB�KF�[B�QPTFTUWP
QMB¦BM� ���� NBSL� TSFCSB�� ÇF� UBLSBU� TP� TF� PNFOKFOJ
QPTFTUJ� PESFLMF� USJ�0UPOPWF� I¦FSF� MFUB� ����� QB� ÝF
¦FUSUB����

,BLPS� J[WFNP� J[� MJTUJOF� J[ÝMF�NFE� MFUPNB�����
JO������ KF�0UPO�PC�QPLPQV�TWPKFHB�TJOB�ÀU��1BWMV
QPEFMJM� LNFUJKP� W� HPSBI� QSJ� %SBWPHSBEV� 	xVOVN
NBOTVN� JO�NPOUBOJT� JVYUSB�5SBCFSDj
� JO�PC� QPLPQV
TWPKF�äFOF�ÝFTU�LNFUJK�W�ÇSOPWDV�QSJ�(PNJMJDJ�	CMJ[V
4QJFMGFMEB
�����-JTUJOB�VNSMFHB� TJOB� TJDFS� OF� PNFOJ
QPJNFOTLP� 	äFOF� UVEJ�OF
� WFOEBS� MBILP� TLMFQBNP
EB�KF�CJM�UP�7BMIVO�PNFOKFO�äF�PLPMJ�MFUB������MFUB
�����QB�LPU�CSBU�0UPOPWFHB�ESVHFHB� TJOB�)FOSJLB
	x8BMDIVOH�EF�5SITJO�FU�GSBUFS�TVVT�)BJOSJDVTj
����

0UPOPWF�PNFOKFOF�EBSJUWF�TP�JNFMF�WFSKFUOP�UVEJ
OBNFO� QPNJSJUWF� T� ÀU�� 1BWMPN�� *[� MJTUJOF� QBQFäB
)POPSJKB� ***�� LJ� KP� KF� UB� J[EBM� MFUB� ����� OBNSF¦
J[WFNP� EB� KF� CJM� 0UPO� *�� T� ÀU�� 1BWMPN� UBLSBU� W
TQPSV�� 4LVQBK� [� OFLBUFSJNJ� ESVHJNJ� QMFNJ¦J� KF� CJM
PCUPäFO�OF[BLPOJUFHB�QSJTWBKBOKB�TBNPTUBOTLJI�QP�
TFTUJ� JO� ESVHJI� LSJWJD�� ;HPSBK� OBWFEFOF� LNFUJKF� KF
TBNPTUBOV�NPSEB�QPEFMJM� [BUP�EB�CJ� TF�PELVQJM� [B
QSFKÝOKF�OBTJMOJÝUWP�����0UPO�KF�JNFM�QPMFH�7BMIVOB
JO�)FOSJLB�LPU� SF¦FOP� ÝF� ÝUJSJ� I¦FSF��.BUJMEP� 	QP�
SP¦FOP�T�,PMPOPN�J[�4FMUFOIFJNB
�"EFMBKEP�	QPSP�
¦FOP� [� 0GGPOPN� 1VUUFOTLJN
� /FäP� 	QPSP¦FOP� [
-JVUPMEPN�8JMEPOTLJN
� JO�&MJ[BCFUP�� ;BOKP� TF� J[
WJSPW�OF�EB�EPHOBUJ� T�LPN�TF� KF�QPSP¦JMB�WTFLBLPS
QB�KF�CJMB�MFUB������ÝF�OFQPSP¦FOB����

1SJ� 0UPOV� W� %SBWPHSBEV� TF� KF� MFUB� ����� 	JO
����
� PTFCOP� NVEJM� WPKWPEB� -FPQPME� 7*�� TBM[�
CVSÝLJ�OBEÝLPG�QB�MFUB�������,BLPS�äF�SF¦FOP�0UP�
OB�QPHPTUP�OBKEFNP�PC�-FPQPMEV�7*��QSJ�LBUFSFN
KF�WTFLBLPS�NPSBM�JNFUJ�QSFDFKÝFO�VHMFE������0UPO�KF
TLVQBK�T�TWPKJNJ�CSBUJ�,PMPOPN�**��(PUGSJEPN�**��JO

��� .%$�***�ÝU�������	***�
��(SBEJWP�*7�ÝU������	***�
�
��� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
��� .%$�*7���ÝU��������(SBEJWP�7�ÝU�������.%$�*7��� ÝU�

������(SBEJWP�7�ÝU������
��� 6#4U�**�ÝU�������(SBEJWP���ÝU������
��� .%$�**�ÝU������	����B
�	9-7�
��.%$�*�ÝU������
��� 6#4U�**�ÝU�������(SBEJWP�7�ÝU�������.SBWMKBL�%SBWPHSBE

TUS����o���
��� "VHVTU�WPO�+BLTDI�W�TWPKJ�HFOFBMPÝLJ�QSFHMFEOJDJ�PNFOKB�ÝF

FOP� 	OFJNFOPWBOP
�0UPOPWP� I¦J�� 4BN� OF� OBKEFN� EPLB[B
EB� CJ� PCTUBKBMB��.%$� *7��� ÝU�� ����� ������.%$� *7��
5SJYFO�6OUFSESBVCVSH�(SBGFOTUFJO�� 4BMEFOIPGFO�4FMUFO�
IFJN�� *9�� HFOFBMPÝLB� QSFHMFEOJDB� PC� LPODV� LOKJHF� TUSBO
CSF[�ÝUFWJM¦OF�P[OBLF�

��� .%$�*7���ÝU������������������.SBWMKBL�%SBWPHSBE�TUS�
���

"MCFSUPN�W�¦BTV�TBNPTUPKOF�WMBEBWJOF�0UPOB�8FMGB
QSJ¦BM� UBLP� QSJ� -FPQPMEV� 7*�� LPU� QSJ� LPSPÝLFN
WPKWPEJ�#FSOIBSEV��#SBUKF�	CBCFOCFSÝLJ�NJOJTUFSJBMJ

TP�UPSFK�TUPSJMJ�FOBLP�LBLPS�OKJIPW�TPSPEOJL�3BKOCFSU
**��$NVSFÝLJ�JO�W�UFN�¦BTV�WFMJLF�QPMJUJ¦OF�OFTUBCJM�
OPTUJ�QPTOFNBMJ�TWPKFHB�WPKWPEP�����%SVHF�NPäOP�
TUJ�PC�OKFHPWJ�NP¦J�TFWFEB�UVEJ�OJTP�JNFMJ�T�TWPKJN
SBWOBOKFN� QB� TP� QPTSFEOP� QPEQSMJ� 0UPOB� 8FMGB
¦FQSBW�NPSEB�QSPUJ�TWPKJ�WPMKJ��(PUGSJE�KF�NBKB�����
TLVQBK�T�TPSPEOJLPN�3BKOCFSUPN�**��$NVSFÝLJN�JO
ÝUBKFSTLJN�WPKWPEP�QSJ¦BM�UVEJ�W�0UPOPWJ�OàSOCFSÝLJ
MJTUJOJ�[B�TBNPTUBO�W�4U��'MPSJBOV����EFWFU�NFTFDFW
LBTOFKF� QB� ÝF� W� SFHFOTCVSÝLJ� MJTUJOJ� 4UBVGPWDB� 'SJ�
EFSJLB� LJ� KF� PNFOKFOP� 8FMGPWP� MJTUJOP� QPUSEJM����
1P�TNSUJ�-FPQPMEB�7*��TF�KF�'SJEFSJL�1SFQJSMKJWFD�LPU
WMBEBKP¦J� WPKWPEB�QSWJ¦� QPKBWJM� ���� OPWFNCSB� �����
5FEBK�KF�W�-JMJFOGFMEV�J[EBM�MJTUJOP�[B�UBNLBKÝOKJ�TB�
NPTUBO� W� OKFK� QB� KF� QSJ¦BM� UVEJ� 0UPO� *�� %SBWP�
HSBKTLJ����

0UPO�*��%SBWPHSBKTLJ�KF�VNSM�OBKWFSKFUOFKF�LNBMV
QP�MFUV�������%WF� MFUJ�LBTOFKF�OJ�WF¦�äJWFM�����-FUB
�����TF� KF� ÝF�QPKBWJM� W� MJTUJOJ� T� TWPKJN� TJOPN�)FO�
SJLPN��4BN�TF� KF�W� MJTUJOJ� JNFOPWBM�QP�%SBWPHSBEV
JO� LPU� CSBU� 	x'SBUFS�0UUP� EFJ� HSBUJB� EF� 5SBCFSDI���j

)FOSJL�QB�QP�5SVÝOKBI�	x���FU�)FJOSJDVT�GJMJVT�FJVT�EF
5SVITFO���j
�� 0UPO� KF� UPSFK� NPSEB� TUPQJM� W� LBL� TB�
NPTUBO�EB�CJ�TF�TQPLPSJM�[B�TWPKF�QSFUFLMF�HSFIF����

4BM[CVSÝLJ� OBEÝLPG�&CFSIBSE� **�� KF� MFUB� ����� T
TPHMBTKFN�QBQFäB�)POPSJKB� ***��VTUBOPWJM� MBWBOUJO�
TLP�ÝLPGJKP�W�ÀU��"OESBäV�W�-BCPUTLJ�EPMJOJ�VSBEOB
OBEÝLPGPWB�MJTUJOB�P�OKFOFN�PCTFHV�QB�KF�CJMB�J[EBOB
ÝFMF�MFUB�������7�TLMPQ�OPWF�ÝLPGJKF� KF�TQBEBMP�UVEJ
ESBWPHSBKTLP� [FNMKJÝLP� HPTQPTUWP�� ÇF� QSFE� MFUPN
�����TJ�KF�0UPO�*��QSJ[BEFWBM�QSFQSJ¦BUJ�OBEÝLPGB�EB
CJ�NV� UB� J[� TPTFEOKFHB�-BCPUB� PNPHP¦JM� W�%SBWP�
HSBE� QSFTUBWJUJ� TFEFä� MBCPUTLF� QSBäVQOJKF�� 5P� KF
OKFNV�JO�)FOSJLV�LPO¦OP�VTQFMP�[�MJTUJOP����NBSDB
����� LP� KF� CJM� TFEFä� äVQOJKF� SFT� QSFNFÝ¦FO� W� USH
%SBWPHSBE��)LSBUJ�KF�CJM�UBN�VTUBOPWMKFO�LPMFHJBUOJ
LBQJUFMK� T� ÝFTUJNJ�LBOPOJLJ� 	MFUB������TF� KJN� KF�QSJ�
ESVäJM� ÝF� TFENJ
��;B�QPUSFCF�LBQJUMKB� JO�OBNFTUJUFW
LBOPOJLPW�KF�0UPO�*��EBM�OB�SB[QPMBHP�ÝF�FOFHB�PE
PCFI� ESBWPHSBKTLJI� EWPSDFW�� ;BSBEJ� NBKIOJI� EP�
IPELPW� KF�OBEÝLPG�VTUBOPWJM� ÝF� ÝFTU�QSFCFOE�0UPO
JO� )FOSJL� QB� TUB� EPEBMB� ÝF� USJ� JO� [BOKF� OBEÝLPGV
QPEFMJMB�USJ�LBQFMF��1SJ�OKJI�TUB� JNFMB�QSBWJDP�QSFE�
MBHBUJ� LBOEJEBUB�� 5P� QSBWJDP� TUB� TLVQBK� [� ESVHJNJ
	J[W[FNÝJ� QSBWJDP� EP� PEWFUOJÝUWB
� J[SP¦JMB� OBEÝLP�

��� .%$�*7���ÝU�������������6#4U�**�ÝU������(SBEJWP�7�ÝU�
����� 6#4U� **� ÝU�� �����.%$� *� ÝU�� ����� .%$� *7��� ÝU�
������.%$�*�ÝU������

��� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
��� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
��� .%$�*7���ÝU�������
��� .%$�*7���ÝU��������.%$�*7���5SJYFO�6OUFSESBVCVSH�

(SBGFOTUFJO��4BMEFOIPGFO�4FMUFOIFJN��*9��HFOFBMPÝLB�QSF�
HMFEOJDB�PC�LPODV�LOKJHF�TUSBO�CSF[�ÝUFWJM¦OF�P[OBLF�

��� .%$�*7���ÝU��������.SBWMKBL�%SBWPHSBE�TUS�����
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GV�����&OP�J[NFE�UFI�LBQFM�	W�LSBKV�,MFJO�4U��1BVM

JO�QBUSPOBUTLP�QSBWJDP�[BOKP�KF�WPKWPEB�-FPQPME�7*�
äF�LPOFD�MFUB������QSFQVTUJM�)FOSJLV�*��%SBWPHSBK�
TLFNV� JO� OKFHPWJ� äFOJ� 5VUJ� [BOKP� QB� KF� EPCJM� PE
OKJKV�LBQFMP�JO�QBUSPOBUTLP�QSBWJDP�W�LSBKV�5PCFM����
1P� QSFOPTV� TFEFäB� äVQOJKF� KF� CJM� W� -BCPUV� VTUB�
OPWMKFO� WJLBSJBU� NFKB� NFE� OKJN� JO� ESBWPHSBKTLP
äVQOJKP� QB� KF� QPUFLBMB� OFLBLP� QP� EBOBÝOKJ� BWTUSJK�
TLP�TMPWFOTLJ� NFKJ�� %SBWPHSBKTLB� äVQOJKB� KF� UPSFK
TFHBMB� PE� %SBWF� QB� EP� QPUPLB� 4VIF� QSJ� .BSFO�
CFSHV����

,BLPS�OKFHPW�P¦F�KF�CJM�UVEJ�)FOSJL�%SBWPHSBKTLJ
W�TQPSJI�T�ÀU��1BWMPN��ÀFOUQBWFMTLJ�PQBU�-FPOBSE�JO
)FOSJL� TUB� TF� T� QPNP¦KP�)FOSJLPWFHB� TUSJDB�,PO�
SBEB� 	[EBK� äF� OFLEBOKFHB
� ÝFOUQBWFMTLFHB� PQBUB� JO
CFMKBÝLFHB� BSIJEJBLPOB� #FSUPMEB� GFCSVBSKB� ����
VTQFMB� QPHPEJUJ� W� SB[OJI� UP¦LBI�� 1SFQJSBMB� TUB� TF
[BSBEJ�WBTJ��SOF¦F�[B�LBUFSP�KF�)FOSJL�USEJM�EB�KP�KF
OKFHPW�P¦F�0UPO�LVQJM�[BSBEJ�PEWFUOJÝUWB�OB�3FNÝ�
OJLV� JO� W� 4FLPäFOV� 	SFNÝOJÝLB� äVQOJKB� KF� CJMB� äF
QSFE����� KVOJKFN������[BVQBOB�ÀU��"OESBäV� W�-B�
CPUTLJ�EPMJOJ
�[BSBEJ�TSFCSOJI�SVEOJLPW�JO�EFTFUJO�W
4DIXBCFHHV�[BSBEJ�USFUKJOF�NJUOJOF�W�%SBWPHSBEV
[BSBEJ�QSBWJDF�EB�CJ�CJMJ�W�ÀU��1BWMV�QPLPQBOJ�)FO�
SJL�JO�OKFHPWJ�TPSPEOJLJ�[BSBEJ�NJUOJOF�W�7FMJLPWDV
[BSBEJ�LPäVIPWJOF�LJ�CJ�KP�NPSBM�)FOSJL�WTBLP�MFUP
EPCJWBUJ�PE�TBNPTUBOB�[BSBEJ�W[QFUJOF�OB�LBUFSJ� KF
CJM� QPTUBWMKFO� WFMJLPWÝLJ� HSBE� JO� QSBWJDF� EP� PEWFU�
OJÝUWB�W�LSBKV�x5SJQTBDIj�LJ� KP� KF�PQBU�QSPEBM�CSF[
)FOSJLPWFHB�EPWPMKFOKB��1PHPEJMB�TUB�TF�UBLP��)FO�
SJL� KF� EPCJM� WBT��SOF¦F� W� GFWE� QSBW� UBLP� KF� EPCJM
QSBWJDP� EP� QPMPWJDF� SVEOJLB� JO� EFTFUJO� W� 4DIXBC�
FHHV�JO�NJUOJOF�W�%SBWPHSBEV�	ÀU��1BWFM�KF�CJM�NJU�
OJOF�QSPTU�[B�TWPKP�LMFU�JO�QPTFCOF�QPUSFCF
��1SBWJDJ
EP�LPäVIPWJOF�NJUOJOF�W�7FMJLPWDV� JO�PEWFUOJÝUWB
W�4FLPäFOV�TF�KF�NPSBM�)FOSJL�PESF¦J�QPUSEJM�QB�KF
UVEJ� QSPEBKP� WBTJ�5SJQTBDI��;BWF[BM� TF� KF� ÝF� OBQSFK
CSBOJUJ�4FLPäFO�OF�EB�CJ�PE�UFHB�JNFM�LBLÝOP�LPSJTU
	x���SFUJOFOEP�TJOF�VTV�EFGFOTJPOFN���j
��0O�JO�OKFHPWJ
TPSPEOJLJ� TP� TNFMJ� ÝF� OBQSFK� CJUJ� QPLPQBOJ� W� ÀU�
1BWMV� 	W� ESVäJOTLJ� HSPCOJDJ
�� 0EWFUOJÝUWP� OBE
3FNÝOJLPN�KF�CJMP�)FOSJLV�TJDFS�QSJ[OBOP�WFOEBS
CJ�NV�HB�PQBU� MBILP� UBLPK� W[FM� ¦F� CJ�)FOSJL� LSÝJM
LBUFSP�J[NFE�EPMP¦JM����

4QPS� QB� TF� KF� IJUSP� TQFU� WOFM�� ,BLPS� J[WFNP� J[
MJTUJOF� J[EBOF� BWHVTUB� �������� TF� KF� ÝFOUQBWFMTLJ
PQBU� T�)FOSJLPN�%SBWPHSBKTLJN� QPOPWOP� QSFQJSBM

��� .%$� *7��� ÝU�� ����� ������ 6#4U� **� ÝU�� ����� .SBWMKBL
%SBWPHSBE���o����(SBEJÝOJL�%SBWPHSBE�TUS������,PSPQFD
ÀFOUQBWFMTLJ�3FNÝOJL� TUS�������.MJOBSJ¦�.BSFOCFSÝLJ� TB�
NPTUBO�TUS�����

��� .%$�*7���ÝU��������.SBWMKBL�%SBWPHSBE�TUS����o���
��� .MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�����
��� .%$�*7��� ÝU�� ������(SBEJWP�7� ÝU�������,PSPQFD� ÀFOU�

QBWFMTLJ�3FNÝOJL�TUS�������,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF
TUS������.SBWMKBL�%SBWPHSBE�TUS����o���

��� "VHVTU� WPO� +BLTDI� JO� 'SBOD� ,PT� MJTUJOP� EBUJSBUB� W� BWHVTU
�����+PTFQI�WPO�;BIO�QB�PLSPH�MFUB�������.%$�*7���ÝU�
������(SBEJWP�7�ÝU�������6#4U�**�ÝU������

HMFEF� PEWFUOJÝUWB� OBE�3FNÝOJLPN� UFS� OB� PCNP¦KV
NFE� QPUPLPNB� 7FMLP� JO� �FNFSOJDP�� )FOSJL� KF
NPSBM�QSJ[OBUJ�PEWFUOJÝUWP�TBNPTUBOV�JO�QMB¦BUJ����
NBSL� PEÝLPEOJOF�� 0QBU� KF� [BWBSPWBM� TBNPTUBOTLP
QSBWJDP�EP�PEWFUOJÝUWB�UBLP�EB�KF�EPTFHFM�[BOK�WPK�
WPEPWP�WBSTUWP����

,BLPS� äF� SF¦FOP� KF� äF�)FOSJLPW� P¦F�0UPO� TB�
NPTUBOV� W� 7FUSJOKV� QPEFMJM� USJ� NBSLF� EPIPELPW� W
%WPSDV� W� CJTUSJÝLJ� QPLSBKJOJ� QSJ� 7SCTLFN� KF[FSV�
)FOSJL� TF� KF� MFUB� ����� W� QSJE� TBNPTUBOV� PESFLFM
UVEJ� QBUSPOBUTLJ� QSBWJDJ� OBE� DFSLWJKP� W� )PEJÝBI
	,FVUTDIBDI
�QSJ�7SCTLFN�KF[FSV�����;B�EVÝOJ�CMB�
HPS�TWPKJI�TPSPEOJLPW�JO�TFCF�NV�KF�QPEFMJM�UVEJ�QSB�
WJDP� EP� MFTB� W� TWPKFN� SJCOJÝLFN� HP[EV����� 1FU� MFU
LBTOFKF�KF�UFNV�EPEBM�ÝF�EPWPMKFOKF�[B�TFLBOKF�MFTB�W
UBNLBKÝOKFN� HP[EV� P[�� WTFI� OKFNV� QSJQBEBKP¦JI
HP[EPWJI����� 5F�)FOSJLPWF� EBSJUWF� KF� LPSPÝLJ� WPK�
WPEB�#FSOIBSE� QPUSEJM����� +BOVBSKB� JTUFHB� MFUB� TF� KF
)FOSJL�HMFEF�CJTUSJÝLF�QPLSBKJOF�QPHPEJM�[�CSBUPNB
,PMPOPN� JO� 0UPOPN� J[� #FLÝUBKOB� 	'JOLFOTUFJO
�
4LMFOJMJ�TP�EB�TJ�CSBUB�UBN�OF�CPTUB�TF[JEBMB�HSBEV�
)FOSJL� KJNB� KF� [BUP� PE� TWPKF� QPTFTUJ� PETUPQJM� QFU
NBSL�VSCBSJBMOJI�EPIPELPW�PE�TWPKFHB�GFWEB�QB���
NBSL�JO�USJ�QPEMPäOJLF����

�FQSBW�KF�CJMB�[BEFWB�HMFEF�)FOSJLPWFHB�PEWFU�
OJÝUWB�OBE�4FLPäFOPN�GPSNBMOP�äF�VSFKFOB�KF�)FO�
SJL� ÝFOUQBWFMTLFNV� TBNPTUBOV� UBN� ÝF� [NFSBK� EFMBM
ÝLPEP� JO� LSJWJDF�� 0QBU� KF� MFUB� ����� 4FLPäFO� [BUP
QSPEBM� )FOSJLPWFNV� TPSPEOJLV� ,PMPOV� **�� 7V[F�
OJÝLFNV�����5VEJ�PE�TBNPTUBOB�W�0TPKBI�TJ�KF�)FO�
SJL�MBTUJM�QSBWJDP�EP�MFUOF�EBKBUWF�LPäVIB�WFOEBS�TF
KJ� KF� [BTF� JO� [B� TWPKF� QPUPNDF� NBKB� ����� PEQPWF�
EBM����

,BLPS�NOPHJ�OKFHPWJ�TPSPEOJLJ�KF�CJM�UVEJ�)FO�
SJL� %SBWPHSBKTLJ� VEFMFäFO� QSJ� OFLBK� QPNFNCOJI
QPMJUJ¦OJI�EPHPELJI��7�¦BTV�LP�KF�CJM�'SJEFSJL�1SF�
QJSMKJWFD�LPU�ÝUBKFSTLJ�JO�BWTUSJKTLJ�WPKWPEB�PETUBWMKFO
JO� KF� DFTBS� 'SJEFSJL� 4UBVGPWFD� OB� %VOBKV� TLMJDBM
ESäBWOJ� [CPS� KF� )FOSJL� QPMFH� TWPKFHB� TPSPEOJLB
3BKOCFSUB� **�� $NVSFÝLFHB� QSJ¦BM� W� EWFI� DFTBSKFWJI
MJTUJOBI�����$FTBS� KF� [BUFN�PEQPUPWBM� W� *UBMJKP� LKFS
KF� OBEBMKFWBM� WPKOP� W� -PNCBSEJKJ�� 7� [B¦FULV� MFUB
����� KF� OB� QSPÝOKP� WFUSJOKTLFHB� PQBUB� "SOPMEB� J[�
TUBWJM�MJTUJOP�[B�OKFHPW�TBNPTUBO��7�MJTUJOJ�LJ�KF�CJMB
J[EBOB�W�1BWJKJ�KF�CJM�NFE�QSJ¦BNJ�UVEJ�)FOSJL�%SB�
WPHSBKTLJ�����,MKVC�UFNV�EB�KF�J[IBKBM�J[�SPECJOF�CB�

��� .%$�*7���ÝU��������,PSPQFD�ÀFOUQBWFMTLJ�3FNÝOJL�TUS�
�����,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF�TUS�����

��� .%$�*7���ÝU�������
��� .%$�*7���ÝU�������
��� .%$�*7���ÝU�������
��� .%$�*7���ÝU�������
��� .%$�*7���ÝU��������(SBEJWP�7*�ÝU�����
��� .%$�*7��� ÝU�� ������(SBEJWP�7*� ÝU������.%$�*7��� ÝU�

������ (SBEJWP� 7*� ÝU�� ����� .SBWMKBL� %SBWPHSBE� TUS�� ���
.SBWMKBL�7V[FOJDB�TUS����

��� .%$�*7���ÝU�������
��� 6#4U�**�ÝU�������(SBEJWP�7�ÝU������
��� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
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CFOCFSÝLJI� NJOJTUFSJBMPW� TF� KF� QP� PETUBWJUWJ� 'SJ�
EFSJLB�1SFQJSMKJWDB�PCSOJM�L�DFTBSKV��,PU�DFTBSKFW�QSJ�
WSäFOFD� KF� OBKQSFK� QSJ¦BM� OB� %VOBKV�� 4WPKF� NFTUP
NFE� QSJ¦BNJ� W� MJTUJOJ� [B� WFUSJOKTLJ� TBNPTUBO� QB� KF
EPCJM� LPU� QMFNJ¦� T� QPNFNCOJNJ� WF[BNJ� T� TBNP�
TUBOPN�� �FQSBW� NJOJTUFSJBM� KF� )FOSJL� OFEWPNOP
SB[QPMBHBM� [� WPKBÝLP� TJMP� CJM� QB� KF� UVEJ� SPECJOTLP
EPCSP� QPWF[BO��7� JTUFN� ¦BTV� LP� KF� CJMB� MJTUJOB� J[�
EBOB� KF�'SJEFSJL�1SFQJSMKJWFD� W� DFTBSTUWV� TQFU� [B¦FM
äFUJ�QPMJUJ¦OF�JO�WPKBÝLF�VTQFIF�DFTBS�QB�KF�CJM�[FMP
[BQPTMFO�[�CPKJ� W� *UBMJKJ��)FOSJL� KF�[BOK�QSFETUBWMKBM
QPMJUJ¦OFHB�JO�WPKBÝLFHB�[BWF[OJLB�LBLSÝOF�KF�[B�CPK
QSPUJ�'SJEFSJLV�1SFQJSMKJWDV�OVKOP�QPUSFCPWBM��7�DF�
TBSKFWFN� JOUFSFTV� KF� UPSFK� CJMP� UBLP� )FOSJLB� LPU
OKFHPWP�SPECJOP�PCESäBUJ�W�TWPKFN�UBCPSV��,P�KF�CJM
'SJEFSJL� 1SFQJSMKJWFD� TQFU� SFIBCJMJUJSBO� TF� KF� QPMFH
ESVHJI�VTQFMP�TQSBWJUJ�[�OKJN�UVEJ�)FOSJLV��7�MJTUJOJ
J[� MFUB� ����� TF� KF� JNFOPWBM� DFMP� OKFHPW� LPNPSOJL
	xDBNFSBSJVTj
����

1PUFN�LP� KF� 'SJEFSJL� 1SFQJSMKJWFD� KVOJKB� ����� W
CPKV�[�PHSTLJN�LSBMKFN�#FMP�*7��VNSM�CSF[�PUSPL�TF
KF�[B�"WTUSJKP�JO�ÀUBKFSTLP�WOFM�OFVTNJMKFO�CPK��;B�
OKV� TUB� TF� QPUFHPWBMJ� 1SFQJSMKJW¦FWB� OF¦BLJOKB�(FS�
USVEB� OKFHPWB� TFTUSB� .BSHBSFUB� BTQJSBDJKF� QP� CB�
CFOCFSÝLJI� P[FNMKJI� QB� KF� JNFM� UVEJ� PHSTLJ� LSBMK�
$FTBS� 'SJEFSJL� **�� QSBW� UBLP� FEFO� UJTUJI� LJ� TP� TJ
QSJTWBKBMJ�PNFOKFOJ�WPKWPEJOJ� KF� MFUB������LPU� TWP�
KFHB�OBNFTUOJLB� W�"WTUSJKJ� QPTUBWJM� CBWBSTLFHB� WPK�
WPEP�0UPOB�8JUUFMTCBDIB�OB�ÀUBKFSTLFN�QB�HPSJÝ�
LFHB�HSPGB�.BKOIBSEB�	LFS�KF�0UPO�TWPKP�GVOLDJKP�W
"WTUSJKJ� LNBMV� [B¦FM� [BOFNBSKBUJ� KF� UVEJ� UP� QSFW[FM
.BKOIBSE
��$FTBSKV�OJ�VTQFMP�VSFTOJ¦JUJ�TWPKJI�BTQJ�
SBDJK� TBK� KF�EFDFNCSB������VNSM�����,BLPS�LBäF� KF
CJM�)FOSJL�%SBWPHSBKTLJ� OFQPTSFEOP� QP� TNSUJ� 'SJ�
EFSJLB�1SFQJSMKJWDB�OB�DFTBSKFWJ�TUSBOJ� TBK� KF�BWHVTUB
�����QSJ¦BM�W�MJTUJOJ�HPSJÝLFHB�HSPGB����

;BEOKB� WFTU� LJ� KP� JNBNP� P� )FOSJLV� %SBWP�
HSBKTLFN�EBUJSB�W�����OPWFNCFS������LP�KF�TLVQBK�T
TWPKJN� TJOPN�0UPOPN� **��%SBWPHSBKTLJN� QPLMPOJM
TWPKFNV� LPNPSOJLV� 3BKOCPUV� JO� OKFHPWJ� ESVäJOJ
EWPS�1MFÝJDF�	1MBTDIJTDIFO
�QSJ�)PEJÝBI�����;B�OKJN
KF�QSFW[FM�ESBWPHSBKTLP�HPTQPTUWP�0UPO�**��%B�KF�CJM
LBLPS�P¦F� UVEJ� TBN�[FMP�QSFNPäFO�LBäF�NFE�ESV�
HJN�UVEJ�LMBW[VMB� J[� MJTUJOF� J[TUBWMKFOF�BQSJMB������
7� OKFK� KF� 3VEPMGV� ,PMPOV� JO� 3BKOCFSUV� J[� 3PäB
QPSPL�[B�����NBSL�W�QSJNFSV�LSÝJUWF�QPHPECF�LJ�TP
KP� CSBUKF� TLMFOJMJ� [� J[WPMKFOJN� TBM[CVSÝLJN� OBEÝLP�
GPN�'JMJQPN�����,BLPS�J[WFNP�J[�MJTUJOF�J[TUBWMKFOF
NBSDB������KF�CJM�0UPO�**��VQSBWJUFMK�TMPWFOKFHSBÝLF

��� .%$�*7���ÝU�������
��� 6#4U�***�ÝU������%PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����

-FDIOFS�#BCFOCFSHFS�TUS�����o�����,PNBD�,SBOKTLB�TUS�
���o����

��� 6#4U�***�ÝU�����
��� .%$�*7���ÝU��������(SBEJWP�7*�ÝU������
��� +PTJQ�.SBWMKBL�[NPUOP�USEJ�EB�HSF�W�UFN�QSJNFSV�ÝF�[B�OKF�

HPWFHB�P¦FUB�)FOSJLB��.%$�*7���ÝU��������(SBEJWP�7*�ÝU�
�����.SBWMKBL�%SBWPHSBE�TUS����

QPLSBKJOF�LJ�KF�CJMB�MBTU�PHMFKTLJI�QBUSJBSIPW�	x���QFS
OPCJMFN� WJSVN� EPNJOVN�0UUPOFN� EF�5SBCFSDI� DBQJ�
UBOFVN� DPOUSBUF� EF�(SF[F���j
� JTUFHB� MFUB� KF� T� TWPKJN
TPSPEOJLPN� 4JHGSJEPN�.BSFOCFSÝLJN� UVEJ� QSFW[FM
QPSPÝUWP�[B�3VEPMGB�J[�3PäB�OBTQSPUJ�CBNCFSÝLFNV
ÝLPGV�)FOSJLV� *�����.BSDB� ����� KF� CJMB� W� WFUSJOK�
TLFN�TBNPTUBOV�QPLPQBOB�0UPOPWB�TFTUSB�.BUJMEB
äFOB�0UPOB� J[�3PISB��/KFO�NPä� JO�CSBU� TUB� PC� UFK
QSJMPäOPTUJ� TBNPTUBOV� TLVQBK� QPEBSJMB� EWF� NBSLJ
EPIPELPW�W�[BTFMLV�x(MPVHOJU[�j�1PMFH�UFHB�KF�OKFO
CSBU� TBNPTUBOV� QSFQVTUJM� ÝF� PEWFUOJÝLP� QSBWJDP� EP
OFLF�LNFUJKF�W�7JäJOHJ����

0UPO� **�� KF� TBN� OBKWFSKFUOFKF� VNSM� TSFEJ� MFUB
������/PWFNCSB�JTUFHB�MFUB�KF�PHMFKTLJ�QBUSJBSI�(SF�
HPS� WTF� GFWEF� LJ� TP� PTUBMJ� [� 0UPOPWP� TNSUKP� OF�
[BTFEFOJ� QPEFMJM� LPSPÝLFNV� WPKWPEJ�6MSJLV� ***�� [B
¦BT�OKFHPWFHB�äJWMKFOKB��1SBW�UBLP�KF�CBNCFSÝLJ�ÝLPG
#FSUPME� MFUB� ����� ÝUJSJ� LNFUJKF� LJ� TP� PC� 0UPOPWJ
TNSUJ� PTUBMF� QSPTUF� QPEFMJM� TBNPTUBOV� W� (SFCJOKV
	(SJGGFO
����

7� ¦BTV� 0UPOPWF� TNSUJ� WQSBÝBOKF� CBCFOCFSÝLF
EFEJÝ¦JOF�ÝF�WFEOP�OJ�CJMP�EPLPO¦OP�SFÝFOP��%B�CJ�W
TWPKJ�WPKWPEJOJ�LPO¦OP�W[QPTUBWJMJ�NJS�TP�TF�BWTUSJK�
TLJ� EFäFMOJ� TUBOPWJ� QP� QPNP¦� PCSOJMJ� L� ¦FÝLFNV
LSBMKV�7BDMBWV��7BDMBWPW�TJO�NPSBWTLJ�HSPG�0UPLBS
**��1»FNZTM� KF�LPOFD� MFUB������[�WPKTLP�WLPSBLBM�W
"WTUSJKP�JO�KP�T�QPNP¦KP�UBNLBKÝOKFHB�QMFNTUWB�QP�
QPMOPNB�[BTFEFM��/BEFM�TJ�KF�UVEJ�OBTMPW�BWTUSJKTLFHB
WPKWPEF� TWPK� QPMPäBK� QB� KF� IPUFM� VUSEJUJ� UVEJ� T� QP�
SPLP��'FCSVBSKB������TF�KF�QPSP¦JM�[�.BSHBSFUP�#B�
CFOCFSÝLP��1BQFä�KF�NBKB�MFUB������QPUSEJM�OKFHPWP
JO� .BSHBSFUJOP� PCMBTU� UBLP� OBE� "WTUSJKP� LPU� OBE
ÀUBKFSTLP��-FUB������TF� KF�PHSTLJ�LSBMK�#FMB�QPEBM�W
OBQBE�OB�.PSBWTLP� JO�"WTUSJKP� WFOEBS�HB� KF�0UP�
LBS�LJ� KF� MFUB������TWPKFHB�P¦FUB�OBTMFEJM�LPU�¦FÝLJ
LSBMK�VTQFM�QSFNBHBUJ��,P�TUB�BQSJMB�MFUB������TLMF�
OJMB�NJS�TF�KF�0UPLBS�	LJ�HB�KF�ÝUBKFSTLP�QMFNTUWP�USJ
MFUB� QSFE� UFN� J[WPMJMP� [B� WPKWPEP
� W� LPSJTU� #FMF
PEQPWFEBM� ÀUBKFSTLJ�� .FE� PCFNB� LSBMKFNB� KF� MFUB
�����TQFU�QSJÝMP�EP� TQPQBEB��#FMB�LJ� KF�VUSQFM�QP�
SB[� KF�NPSBM�OBTMFEOKF�MFUP�ÀUBKFSTLP�PETUPQJUJ�¦FÝ�
LFNV�LSBMKV����

1P� TNSUJ�0UPOB� **�� %SBWPHSBKTLFHB� LJ� OJ� JNFM
TJOPW� KF�ESBWPHSBKTLP�HPTQPTUWP�EPCJMB�OKFHPWB�I¦J
(FSUSVEB�[�EWFNB�NPäFNB�)FSCPSEPN�'àMMTUFJO�
TLJN� 	����o����
� JO� .BKOIBSEPN� J[� &O[FMTEPSGB
	p�QP�����
��,PU� äF� SF¦FOP� KF� JNFMB�%SBWPHSBKTLB
WFKB�5SVÝFOKTLJI�ESBWPHSBKTLP�HPTQPTUWP�PE�ÀU��1BW�
MB�W�GFWEV��,P�CJ�NPSBMP�UP�MFUB������T�TNSUKP�0UPOB
**��[BEOKFHB�NPÝLFHB�¦MBOB�ESBWPHSBKTLF�WFKF�SPECJ�
OF� TQFU� QSJQBTUJ� TBNPTUBOV� TF� KF� (FSUSVEB� VQSMB�
(SBE� USH� JO� QPTFTUJ� KF� T� TJMP� PCESäBMB� [BTF�� 1BQFä

��� 6#4U�***�ÝU�������.%$�*7���ÝU��������.SBWMKBL�%SBWP�
HSBE�TUS�����

��� .%$�*7���ÝU������������
��� 6#4U�*7�ÝU��������
��� -FDIOFS�#BCFOCFSHFS� TUS�� ���o�����%PQTDI�-ÊOEFS� VOE

3FJDI�TUS�������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�����
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6SCBO� *7�� KF� [BUP� MFUB� ����� QP[WBM� SB[OF� NPHP¦�
OJLF� NFE� ESVHJN� ¦FÝLFHB� LSBMKB� 0UPLBSKB� JO� LP�
SPÝLFHB� WPKWPEP�6MSJLB� OBK� EPTFäFKP� EB� TF� WTF� UP
WSOF� TBNPTUBOV��%WF� MFUJ� [BUFN� KF� [BIUFWP�QPOPWJM
JO�(FSUSVEP� J[PC¦JM�� 4UWBS� KF� CJMB� W� [B¦FULV� P¦JUOP
CSF[� VTQFIB� TBK� KF� JNFMB� (FSUSVEB� NP¦OF� TPSPE�
OJLF�TBNPTUBO�QB�ESBWPHSBKTLFHB�HPTQPTUWB�OJ�NP�
HFM�TBN�WPKBÝLP�[BWBSPWBUJ����

(FSUSVEJO� QSWJ� NPä� )FSCPSE� KF� PE� MFUB� ����
J[QSJ¦BO�LPU�TUPMOJL�ÝLPGB�#SVOB�J[�0MPNVDB�ÝUBKFS�
TLFHB� EFäFMOFHB� HMBWBSKB� 	x)FSCPSEVT� EF� 'WMNTUFJO
EBQJGFS�EPNJOJ�FQJTDPQJ�0MWNVDFOTJTj
�JO�PE������LPU
ÝUBKFSTLJ� EFäFMOJ� TPEOJL� 	xJVEFY� QFS� 4UZSJBN� HFOF�
SBMJTj
�� -FUP� LBTOFKF� W�(SBEDV�QSJ¦B� W� MJTUJOJ� QPMFH
)FSCPSEB�UVEJ�OKFHPW�JTUPJNFOTLJ�TJO�LJ�TF�äF�JNF�
OVKF�QP�%SBWPHSBEV�	x)FSCPSEVT�EF�'WMNTUFJO�)FS�
CPSEVT�EF�5SBCFSDI�GJMJVT�TVVTj
����

(FSUSVEJO� ESVHJ�NPä�.BKOIBSE� J[� &O[FMTEPSGB
KF�LPU�LBäF�JNFM�OFQPSBWOBOF�SB¦VOF�[�WFUSJOKTLJN
TBNPTUBOPN���FÝLJ�LSBMK�0UPLBS�KF� MFUB������OBN�
SF¦� J[SFDOP� VLB[BM� TWPKJN� EFäFMOJN� HMBWBSKFN� OBK
PNFOKFOJ� TBNPTUBO� Ý¦JUJKP� QSFE� OKFHPWJN� OB�
TJMKFN����� (FSUSVEB� KF� %SBWPHSBE� LPU� äF� SF¦FOP
ESäBMB�QSJ�TFCJ�USVÝFOKTLJ�HSBE�QB�TUB�[�.BKOIBSEPN
QSFE� MFUPN� ����� [BTUBWJMB� HSPGV� 6MSJLV� 7PWCS�
ÝLFNV�� 1SBW� UBLP� QSFE� MFUPN� ����� KF� (FSUSVEB� W
[BLVQ�.BSLWBSEV�ÇMFNCFSTLFNV�PEEBMB����LNFUJK
W� #VLPWTLJ� WBTJ� 1PELMBODV� JO� OBE� �SOF¦BNJ����
4QPS�[B�ESBWPHSBKTLP�[FNMKJÝLP�HPTQPTUWP�TF�KF�TMFE�
OKJ¦�VSFEJM� W�LPSJTU�ÀU��1BWMB� TBK� HB� KF� UB� MFUB�����
EBM� W� GFWE�)FOSJLV� 1GBOOCFSÝLFNV� LJ� HB� KF� OBUP
JNFM� EP� MFUB� ��������� (FSUSVEB� TF� KF� JTUFHB� MFUB� W
QSJE�WFUSJOKTLFNV�TBNPTUBOV�PEQPWFEBMB�QBUSPOBUV
OBE�DFSLWJKP�TW��+FSOFKB�W�)PEJÝBI�EP�MFUB������QB
KF� )FOSJLV� 1GBOOCFSÝLFNV� QSPEBMB� UVEJ� ESBWP�
HSBKTLP�NJUOJDP�JO�UP�QPUSEJMB�[� MJTUJOP�NFE� MFUPNB
�����JO����������5B�TF�KF�MFUB������T�����NBSLBNJ
TSFCSB�VTQFM�PUSFTUJ� UVEJ�(FSUSVEJOJI�EFEJ¦FW�(VO�
EBLFSKB�%SBWPHSBKTLFHB�&SDIJOHFSKB�-BOETFFKTLFHB
JO�0GGPOB�&NNFSCFSÝLFHB� 	LBUFSFNV� KF�.BKOIBSE
J[� &O[FMTEPSGB� ÝF� MFUB� ����� [BTUBWJM� SB[OB� QP�
TFTUWB
�����;BEOKF�GFWEF�KF�(FSUSVEB�ÀU��1BWMV�WSOJMB
MFUB������OBNSF¦�LNFUJKF�W�#VLPWKV�#VLPWTLJ�WBTJ
4FMPWDV�ÀFOUKBOäV�1PELMBODV� JO��SOF¦BI��5BLSBU
TP�TF�5SVÝFOKTLJ�EPLPO¦OP�VNBLOJMJ�J[�ESBWPHSBKTLF
[HPEPWJOF����� (FSUSVEB� KF� VNSMB� QP� MFUV� �����
,POFD�UFHB� MFUB� KF�ÝF� J[EBMB�EBSJUWFOP�MJTUJOP�[B�ÀU�

��� .%$� &SH�� ÝU�� ����B������ ����C������� 6#4U� *7� ÝU�
����� ,PT� 7JUF[� TUS�� ����� .SBWMKBL� %SBWPHSBE� TUS�� ���
(SBEJÝOJL�%SBWPHSBE�TUS�����

��� 6#4U�*7�ÝU�������������������.%$�*7���ÝU�������
��� 6#4U�*7�ÝU������
��� .%$�7�ÝU�������(SBEJÝOJL�%SBWPHSBE�TUS�����
��� ,PT�7JUF[� TUS�� �����(SBEJÝOJL�%SBWPHSBE� TUS�� ����,PSP�

QFD�;FNMKJÝLF�HPTQPÝ¦JOF�TUS�����
��� .%$�7�ÝU��������������
��� .%$�7�ÝU������������������
��� .%$�7**�ÝU�������(SBEJÝOJL�%SBWPHSBE�TUS�����

1BWFM�[B�EVÝOJ�CMBHPS�TWPKJI�PUSPL�NPäB�JO�TFCF����

.BSFOCFSÝLB�WFKB

;B¦FUOJL�NBSFOCFSÝLF�WFKF�USVÝFOKTLF�SPECJOF�KF
CJM� 	äF� PNFOKFOJ
� "MCFSU� FEFO� J[NFE� QFUJI� TJOPW
)FOSJLB� *�� 5SVÝFOKTLFHB� JO� OKFHPWF� äFOF�.BUJMEF�
"MCFSUPWB� äFOB� (J[FMB� KF� J[IBKBMB� J[� ESVäJOF� )BS�
EFÝLJI�	)BSEFHH�CFJ�4U��7FJU
����JO�HSBE�)BSEFL�KF
TLVQBK� T� QPTFTUKP� QPEFEPWBM� OKVO� TJO� 4JHGSJE����
(J[FMB� TF� PNFOKB� QSWJ¦� MFUB� ����� JO� [BEOKJ¦� MFUB
��������� *[� MJTUJOF� J[� MFUB� ����� UVEJ� WFNP� EB� KF
JNFMB�EWF�I¦FSJ��1SWJ�KF�CJMP�JNF�"OB�JO�KF�CJMB�äFOB
-JVUPMEB� 4UBEFÝLFHB�� *NFOB� ESVHF� I¦FSF� OF� QP�
[OBNP�CJMB�QB�KF�QPSP¦FOB�[�3VEPMGPN�T�LBUFSJN�KF
OBKWFSKFUOFKF�JNFMB�TJOB�QP�JNFOV�)FSNBO�T�,MBN�
NB��1P[OBNP�UVEJ�JNFOB�(J[FMJOJI�OF¦BLJOK��5P�TP
CJMF�� "OB� ,VOJHVOEB� &NNFSCFSÝLB� JO� .BUJMEB
OBKWFSKFUOFKF� QPSP¦FOB� T� )FOSJLPN� (SFJGFOGFMÝ�
LJN����

7�ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� QSJ�.BSFOCFSHV
TUBM� HSBE�,BNFO��,EBK� KF� CJM� QP[JEBO�NBSFOCFSÝLJ
HSBE� OJ�NPHP¦F� OBUBO¦OP� SF¦J� [BHPUPWP� QB� KF� CJM
CSF[�EPWPMKFOKB�QPTUBWMKFO�OB�QPTFTUJ�ÝFOUQBWFMTLFHB
TBNPTUBOB�� /BKWFSKFUOFKF� KF� NBSFOCFSÝLJ� HSBE� EP
PLPMJ�MFUB������TF[JEBM�"MCFSU��4BN�OB�HSBEV�NPSEB
OJ�TUBMOP�äJWFM�QP�OKFHPWJ�TNSUJ�QB�KF�JNFM�UBN�TFEFä
TJO�4JHGSJE��5B� TF� KF�WFEOP� JNFOPWBM� MF�QP�.BSFO�
CFSHV��*[�WBTJ�3BEMKF�UJL�QPE�HSBEPN�TF�KF�äF�W�OKF�
HPWFN�¦BTV� SB[WJM� USH� JO�PLPMJ� MFUB������EPLPO¦OP
QSFW[FM� JNF�HSBEV�����4JHGSJE�TF�QSWJ¦�PNFOKB�W� MJT�
UJOJ�J[�MFUB������LP�OBTUPQB�LPU�QSJ¦B�[B�äJ¦LP�LBS�
UV[JKP��%WF�MFUJ�LBTOFKF�KF�QSJ¦BM�W�äF�PNFOKFOJ�MJTUJOJ
TWPKFHB�CSBUSBODB�)FOSJLB�%SBWPHSBKTLFHB�LP�TF� KF
UB�HMFEF�CJTUSJÝLF�QPLSBKJOF�QPHPEJM� [�CSBUPNB�,P�
MPOPN�JO�0UPOPN�J[�#FLÝUBKOB�����4JHGSJEPWB�äFOB
3JLBSEB� KF�CJMB� J[� SPEV�)BTMBVPW� JO� UP� J[� UJTUF�OKF�
HPWF�WFKF�LJ�KF�OPTJMB�JNF�QP�USEOKBWJ�)BTDIFOEPSG
QSJ�&CFOGVSUV��)BTMBVDJ�TP�CJMJ�W�TPSPEV�UVEJ�[�SPE�
CJOBNB�8JMEPODFW� JO�,MBNN� LBUFSJI� ¦MBOJDF� OBK�
EFNP� W� OBTMFEOKFN� TUPMFUKV� LPU� OVOF� W� NBSFO�
CFSÝLFN�TBNPTUBOV��4JHGSJE� KF� JNFM�LPU� äF� SF¦FOP
EWF�TFTUSJ��%B�OJ�JNFM�CSBUPW�QSJ¦B�VTUBOPWOB�MJTUJOB
[B�NBSFOCFSÝLJ�TBNPTUBO��5BN�TF�OBWBKB�TPSPETUWP

��� 5V� TF� (FSUSVEB� [BEOKJ¦� PNFOKB� äJWB�� .%$� 7***� ÝU�� ���
,PT�7JUF[�TUS������

��� 1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������
��� .MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ���� 1GFSTDIZ� #FVS�

UFJMVOH�TUS������
��� 6#4U�***�ÝU���������
��� .OFOKB�HMFEF�OFLBUFSJI�TPSPETUWFOJI�WF[J�(J[FMJOJI�TPSPE�

OJLPW�TP�TJDFS�EFMKFOB��6#4U�***�ÝU��������������.MJOBSJ¦
.BSFOCFSÝLJ� TBNPTUBO� TUS�� ���� 1JSDIFHHFS� -BOEFTGàSTU� �
TUS�� ���� JO� **��-BOEFTFISF� VOE� 4UBEFDLFS� HFOFBMPÝLB� QSF�
HMFEOJDB�NFE�TUSBOFNB�����JO�����

��� .%$�***�ÝU��������6#4U�***�ÝU������.MJOBSJ¦�.BSFOCFSÝLJ
TBNPTUBO� TUS����o����1GFSTDIZ�#FVSUFJMVOH� TUS�������,PT
7JUF[�TUS�����o����

��� .%$�*7���ÝU��������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�
���
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.BSFOCFSH�	3BEMKF
�W�����TUPMFUKV�	7JTDIFS�5PQPHSBQIJB�EVDBUVT�4UJSJBF����#BOE�TUS�����
�

LBL�OKFHPW� CSBU� QB�OJ� PNFOKFO�� 4JHGSJE� JO�3JLBSEB
OJTUB�JNFMB�PUSPL��3JLBSEB�KJI�W�MJTUJOBI�[B�TBNPTUBO
OJLEBS� OJ� PNFOKBMB� 4JHGSJE� QB� KF� W� MJTUJOJ� J[� MFUB
����� J[SFDOP� USEJM�EB� TF�CPEP�OKFHPWJ�NBMPÝUFWJMOJ
EOFWJ� LNBMV� LPO¦BMJ� VQBOKB� OB� QPUPNTUWP� QB� KF
NBMP��;BWFEBUJ�TF� KF�UPSFK�NPSBM�EB�TF�SPE�[B�OKJN
OF�CP�OBEBMKFWBM����

4JHGSJE� KF� CJM� FEFO� QPMJUJ¦OP� OBKEFKBWOFKÝJI� QMF�
NJ¦FW� W� W[IPEOJI�"MQBI�� ;�NBUFSKP� TUB� [� HSBEOKP
NBSFOCFSÝLFHB� TBNPTUBOB� 	OB� QPTFTUJ� UJL� QPE� HSB�
EPN
�[B¦FMB� äF�QSFE� MFUPN������� 4� UFN� TUB� TMFEJMB
[HMFEV�NOPHJI�NPHP¦OJLPW� TWPKFHB�¦BTB�LJ� TP� TJ� T
UBLJN�EFKBOKFN�QSJEPCJMJ�VHMFE�PCFOFN�QB�TJ�[BHP�
UPWJMJ� UVEJ� LSBK� TWPKFHB� QPLPQB� JO� NPMJUWF� SFEPW�
OJLPW�P[��SFEPWOJD�[B�TWPKP�EVÝP��4JHGSJE�KF����KVOJKB
�����W�.BSFOCFSHV�J[EBM�MJTUJOP�T�LBUFSP�KF�EBM�WTF
TWPKF� JNFUKF� W� GFWE� TWPKJN� GFWEOJLPN� 3VECFSUV
5SVÝFOKTLFNV�4JHIBSEV�.BSFOCFSÝLFNV� JO�&SOF�
TUV�1V[V� UFS� WTF� UP� [BTUBWJM� 3JLBSEJ� [B� �����NBSL
TSFCSB��0EWFUOJÝLJN�QSBWJDBN�LJ�KJI�KF�JNFM�W�EFEOJ
QPTFTUJ�PE�ÀU��1BWMB� TF� KF�PESFLFM�W�LPSJTU� UFHB� TB�
NPTUBOB�W�TWPK�EVÝOJ�CMBHPS�����ÀUJSJ�EOJ�[BUFN�KF�W
7FMJLPWDV�	NPSEB�OB�QPUJ�W�5SVÝFOKTLP�EPMJOP
�TQFU
J[EBM�MJTUJOP��;�OKP�KF�QSJ[OBM�EB�TP�OKFHPWJ�QSFEOJLJ
QSPUJQSBWOP� [HSBEJMJ� äF� PNFOKFOF�/PWF�5SVÝOKF� JO
.BSFOCFSH� OB� TBNPTUBOTLJ� [FNMKJ� 	x���JO� ,BSJOUIJB
OPVVN� DBTUSVN� JO�5SVITFO� FU� JO� 4UJSJB� DBTUSVN�.F�
SFOXFSDI���j
��0NFOKFOB�HSBEPWB� KF� TBNPTUBOV� [EBK

��� 6#4U� ***� ÝU����� 	x&HP�4FZGSJEVT� EF�.FSFOXFSDI� DPOTJEFSBOT
RVPE�QBVDJUBT�EJFSVN�NFPSVN�GJOJUVS�JO�CSFVJ�FU�RVPE�EF�MJCFSJT
IBCFOEJT� QBSVB� TJU� NJDIJ� GJEVDJB���j
� ���� .MJOBSJ¦� .BSFO�
CFSÝLJ�TBNPTUBO�TUS�����

��� 6#4U� ***� ÝU�� ���� (SBEJWP� 7*� ÝU�� ����� .MJOBSJ¦� .BSFO�
CFSÝLJ� TBNPTUBO� TUS�� ���� 1JSDIFHHFS� 6OUFSTUFJFSNBSL� TUS�
���o�����,PT�7JUF[�TUS������

TLVQBK� [� PEWFUOJÝLP� QSBWJDP� OB�3FNÝOJLV� JO� 1PE�
WFMLJ�	QSJ�4MPWFOK�(SBEDV
�QSFQVTUJM�JO�KV�ILSBUJ�W[FM
W� EPäJWMKFOKTLJ� GFWE�� ,BLPS� TF� [EJ� KF� IPUFM� TWPKP
QPTFTU�JO�QSBWJDF�[BWBSPWBUJ�QSFE�TPWSBäOJNJ�TPTFEJ
NPSEB� DFMP� ESBWPHSBKTLJNJ� TPSPEOJLJ�� 0NFOKFOJ
EPHPELJ� TP� OBNSF¦� TQBEBMJ� W� ¦BT� IVEJI� TQPSPW� [B
PCMBTU� UBLP�OB�EFäFMOJ� SBWOJ�LPU�OB� SBWOJ� WTFHB� DF�
TBSTUWB��;�J[KFNP�7V[FOJÝLJI�OKFHPWJ�TPSPEOJLJ�UVEJ
OJTP� QSJ¦BMJ� W� OKFHPWJI� MJTUJOBI��.PSEB� KJN� KF� äFMFM
QSFQSF¦JUJ� EFEPWBOKF� NPSFCJUOJI� QPTFTUJ� W� .BSFO�
CFSHV� JO� 5SVÝFOKTLJ� EPMJOJ�� ,BTOFKF� TP� TJDFS� QPTF�
EPWBMJ� QPTFTU� CMJ[V�.BSFOCFSHB�NPSEB� LPU�NBOKÝJ
EFM�4JHGSJEPWF�EFEJÝ¦JOF����

6TUBOPWOB� MJTUJOB� [B� NBSFOCFSÝLJ� 	OVOTLJ
� EP�
NJOJLBOTLJ� TBNPTUBO� KF� CJMB� J[TUBWMKFOB� ���� KVOJKB
������7�OKFK�TF�LPU�VTUBOPWJUFMKB�PNFOKBUB�MF�(J[FMB
JO�4JHGSJE�W�LBTOFKÝFN�EPLVNFOUV�QB�UVEJ�3JLBSEB�
7�VTUBOPWOJ� MJTUJOJ� TUB�(J[FMB� JO�4JHGSJE� TBNPTUBOV
[BHPUPWJMB� ��� NBSL� MFUOJI� EPIPELPW� [B� OKFHPWP
W[ESäFWBOKF� 4JHGSJE� QB� TF� KF� T� QPTFCOP� MJTUJOP� J[�
TUBWMKFOP�OB�JTUJ�EBO�T�TPHMBTKFN�TWPKJI�EFEJ¦FW�PE�
QPWFEBM�QSBWJDBN�EP�QPTFTUJ�T�LBUFSJNJ�KF�TBNPTUBO
PCEBSJM��;�äFOP�KF�WTF�EP� TWPKF� TNSUJ� 	����
� TLSCFM
[B�UP�EVIPWOP�VTUBOPWP��/BUP�KF�TLSC�[BOKP�QSFW[FMB
äFOB� LJ� TF� KF� EP� MBTUOF� TNSUJ� 	����
� QSBW� UBLP� J[�
LB[BMB�[B�OKFOP�EPCSPUOJDP��#SF[�PUSPL�TUB�[BLPODB
WF¦JOP� TWPKF� QPTFTUJ� OBNFOJMB� TBNPTUBOV�� 1BQFä
"MFLTBOEFS� *7�� KF� TBNPTUBO� MFUB� ����� W[FM� W� TWPKF
WBSTUWP�JO�NV�QPUSEJM�WTF�OKFHPWF�QPTFTUJ�JO�QSBWJDF�
*NFM� KF� UVEJ� [BHPUPWMKFOP� WBSTUWP� EFäFMOJI� LOF[PW
0UPLBSKB�**���FÝLFHB�	����
�LSBMKB�3VEPMGB�)BCT�
CVSÝLFHB�JO�OBLMPOKFOPTU�TBM[CVSÝLFHB�OBEÝLPGB�'SJ�

��� 6#4U� ***� ÝU�� ����(SBEJWP�7*� ÝU�� ����� 1JSDIFHHFS�6OUFS�
TUFJFSNBSL�TUS�����o�����,PT�7JUF[�TUS������
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EFSJLB� **�� 7� TLVQOPTU� EPNJOJLBOTLFHB� SFEB� KF� CJM
JOLPSQPSJSBO�[�MJTUJOP�J[�MFUB���������

0C�VTUBOPWJUWJ� TP� OVOF� EPCJMF� QPTFTU� OB� MFWFN
CSFHV� %SBWF� OB� PCNP¦KV� TBNPTUBOB� OB� EFTOFN
CSFHV�QB�OB�PCNP¦KV�W[IPEOP�PE�7V[FOJDF�EP�#V�
LPWTLF� WBTJ� QSJ� 4MPWFOK� (SBEDV�� /B� ,PSPÝLFN� TP
EPCJMF�QPTFTU�OB�(PTQPTWFUTLFN�QPMKV�JO�W�PCNP¦KV
HSBEV� )BSEFL�� 4BNPTUBO� KF� TUBM� OB� P[FNMKV� 1FS�
XFJOPWF�LNFUJKF� 	UPSFK�OB�LSBKV�LKFS� KF�OFLP¦� QSF�
CJWBM� QPEMPäOJL� T� UFN� JNFOPN
�� ;SBWFO� KF� TPEJM
NMJO� PC� 3BEFMKTLFN� QPUPLV� LJ� KF� UFLFM�NJNP� TB�
NPTUBOB�� 1PMFH� UFHB� KF� TBNPTUBO� EPCJM� ÝF� HP[E� JO
[FNMKP� QPE� TUBSJN�NBSFOCFSÝLJN� HSBEPN� JO� ÝF� FO
HP[E�LJ�KF�TPEJM�I�LNFUJKJ��/B�EFTOFN�CSFHV�%SBWF
KF� TBNPTUBO� QPTUBM� MBTUOJL� QPTFTUJ� OB� PCNP¦KV� 4W�
%BOJKFMB� QSJ� 5SCPOKBI� LNFUJKF� W� #VLPWTLJ� WBTJ
LNFUJKF�W�5SCPOKBI�JO�ÝUJSJI�LNFUJK�OB�7SIOJLV��/B
,PSPÝLFN�KF�JNFM�LNFUJKP�W�OBTFMKV�3BHB�WFT�	3BU[�
FOEPSG
� LNFUJKP� QSJ� (PTQF� TWFUJ� LNFUJKP� W� ;B�
CVLPWKV� 	#VDI
� LNFUJKP� W� LSBKV� -JQB� 	-JOE
� OB
(SPCOJÝLFN� QPMKV� EWF� LNFUJKJ� W� LSBKV� (SBNJMBDI
UFS�NMJO� OB�(MJOJ� W� WBTJ�,SOTLJ� HSBE�� 7� VTUBOPWOJ
MJTUJOJ� QPEBSKFOB� QPTFTU� KF� äF� KBTOP� OBLB[PWBMB� PC�
NP¦KB�LBNPS�TF� KF� TBNPTUBOTLB�QPTFTU� ÝJSJMB�W�QSJ�
IPEOPTUJ� OBNSF¦� OB� PCF� TUSBOJ� %SBWF� JO� OB� ,P�
SPÝLP��+FESP�QPTFTUJ�OB�NBSFOCFSÝLFN�PCNP¦KV�TF�KF
[� EFTFUMFUKJ� ÝJSJMP� OB� PCNP¦KF� *WOJLB� 	&JCJTXBME

3BEWBOKB� 	3PUIXFJO
� OBE� 1FSOJDBNJ� JO� "SOFäFN
UFS�QSPUJ� [BIPEV�EP�%SBWPHSBEB� JO� OB� PCNP¦KF� PE
-BCPUB�EP�ÇWBCFLB�	4DIXBCFHH
��%SVHP�KFESP�TF�KF
W� NBOKÝJ� NFSJ� ÝJSJMP� QSPUJ� W[IPEV� 	EP� 7VISFEB

EFMPNB� OB� 1PIPSKF� OBKWF¦� QB� QP� TMPWFOKFHSBÝLFN
PE� #VLPWTLF� WBTJ� WTF� EP� ÀFOUWJEB� QSJ� ;BWPEOKV�
/KFHPWF�QPTFTUJ�OB�,PSPÝLFN�TP�PCTFHBMF�QPEMPäOF
LNFUJKF� OB� PäKFN� JO� ÝJSÝFN� PCNP¦KV� ÀU�� 7JEB� PC
(MJOJ�JO�T¦BTPNB�UVEJ�W�ESVHJI�EFMJI�EFäFMF����

-FUB������TP�(J[FMB�4JHGSJE�JO�3JLBSEB�QPEBSJMJ
NBSFOCFSÝLFNV� TBNPTUBOV� DFSLFW� TLVQBK� T� QBUSP�
OBUTLP�QSBWJDP�W�LSBKV�;XFJLJSDIFO�QPE�)BSEFLPN�
5B�EBSJUFW�KF�CJMB������ÝF�FOLSBU�QPUSKFOB��4JHGSJE�KF
QSPTJM� [B�QPUSEJUFW� ÝF� TBM[CVSÝLFHB�OBEÝLPGB�7MBEJ�
TMBWB� JO� UB� KF� JTUFHB� MFUB�NBSFOCFSÝLJN�OVOBN�QP�
USEJM� QSBWJDP�QBUSPOBUB� JO� QSFEMBHBOKB� LBOEJEBUB� [B
NFTUP� äVQOJLB����� 4MFEJMF� TP� ÝF� NOPHF� ESVHF� EB�
SJUWF� TBK� KF� CJMP� EPIPELPW� [B� TBNPTUBO� W� [B¦FULV
QSFNBMP��4JHGSJE� JO�3JLBSEB� TUB�NV�NBKB������QP�
EBSJMB�W�TWPKF�EVÝOP�EPCSP�[B�PTFN�NBSL�MFUOJI�EP�
IPELPW�QPTFTUJ�W�3JCOJDJ�LBS�TUB�[B����NBSL�TSFCSB
LVQJMB�PE�äF�PNFOKFOFHB�)FSCPSEB�%SBWPHSBKTLFHB
JO�OKFHPWF� äFOF�(FSUSVEF�LJ� KF�CJMB� 4JHGSJEPWB� TP�

��� .%$�*7���ÝU��������6#4U�***�ÝU������(SBEJWP�7*�ÝU������
6#4U�***�ÝU������(SBEJWP�7*�ÝU�������.%$�*7���ÝU�������
(SBEJWP�7*� ÝU�� �����6#4U� *7� ÝU�� �����.MJOBSJ¦�.BSFO�
CFSÝLJ�TBNPTUBO�TUS��������
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����1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������

��� .%$�*7���ÝU��������6#4U�*7�ÝU�����������.MJOBSJ¦�.B�
SFOCFSÝLJ�TBNPTUBO�TUS�����

SPEOJDB�����%WF�MFUJ�LBTOFKF�KF�TBNPTUBO�PE�4JHGSJEB
EPCJM�LNFUJKP�W�WBTJ�1PESBL�����7�[WF[J�T�TMFEOKP�KF
4JHGSJE� MFUB� ����� J[EBM� TBNPTUBOV� ÝF� FO� EPLV�
NFOU����� 7� JTUFN� MFUV� KF� [B� TBNPTUBOV� J[SP¦JM� ÝF
LNFUJKP� W� .BSFOCFSHV� JO� 	TLVQBK� [� 3JLBSEP
� WBT
0TFL� LBUFSF� QPEMPäOJLJ� TP� CJMJ� [EBK� EPMäOJ� EPNJ�
OJLBOLBN�EWB�UPWPSB�WJOB�OB�MFUP��'FCSVBSKB�OBTMFE�
OKF�MFUP�KF�	[EBK�äF�PWEPWFMB
�3JLBSEB�PC�QPHSFCOJI
TMPWFTOPTUJI� [B� TWPKFHB� NPäB� W� NBSFOCFSÝLFN� TB�
NPTUBOV�UFNV�QPEBSJMB�EWF�LNFUJKJ�QSJ�%SBWPHSBEV�
1P�NPäFWJ�TNSUJ� KF�TQSFKFMB� UP�EVIPWOP�VTUBOPWP�W
TWPKF�WBSTUWP� JO� JTLBMB�[BOK�QPEQPSP�QSJ�DFSLWFOJ� JO
QPTWFUOJ� HPTQPEJ�� %B� CJ� TF� [BOKP� JO� [B� OKFOFHB
QPLPKOFHB� NPäB� UFEFOTLP� PQSBWMKBMB� [BEVÝOJDB� KF
TBNPTUBOV�MFUB������[B�.BSJKJO�PMUBS�JO�[B�PMUBS�TW�
,SJäB� QPEBSJMB� QFU�NBSL� JNFOKB� PE� USFI� LNFUJK� QSJ
1FSOJDJ� JTUFHB� ÝUFWJMB� LNFUJK� QPE� NBSFOCFSÝLJN
HSBEPN�JO�FOF�LNFUJKF�W�#JTUSJDJ�QSJ�.VUJ����

7�%SBWPHSBEV� KF� CJMB� OB� NPTUV� ¦F[� %SBWP� 	äF
PNFOKFOB
� NJUOJDB�� 4BNPTUBOTLJ� MKVEKF� TP� TF� QPUJ
¦F[�%SBWPHSBE�QPTMVäFWBMJ� PC�QPUPWBOKJI�OB� TBNP�
TUBOTLF� LPSPÝLF� QPTFTUJ�� 7� UJTUFN� ¦BTV� KF� ESBWP�
HSBKTLP�NJUOJDP�ESäBM�W�SPLBI�	äF�PNFOKFOJ
�.BKO�
IBSE� J[� &O[FMTEPSGB� ESVHJ� NPä� (FSUSVEF� %SBWP�
HSBKTLF� JO� UB� KF� MFUB� ����� NBSFOCFSÝLJ� TBNPTUBO
PQSPTUJM�QMB¦FWBOKB�NJUOJOF�JO�ESVHJI�TUSPÝLPW��1P�
EPCOP�TWPCPÝ¦JOP�TUB�TBNPTUBOV�QPUSEJMB�ÝF�EWB�QMF�
NJ¦B�LJ� TUB� JNFMB�ESBWPHSBKTLP�HPTQPÝ¦JOP� W� GFWEV
PE�ÀU��1BWMB��)FOSJL�1GBOOCFSÝLJ� MFUB������ JO�HSPG
6MSJL� 7PWCSÝLJ� MFUB� ����� 	UB� KF� ESBWPHSBKTLP� HPT�
QPÝ¦JOP� JNFM� QP� MFUV� ����
����� .BKOIBSE� J[� &O�
[FMTEPSGB�TF�KF�USJ�MFUB�[BUFN�LP�KF�TBNPTUBO�PQSPTUJM
NJUOJOF�PEQPWFEBM�GFWEOJ�QSBWJDJ�OBE�QPTFTUKP�LJ�KP
KF� TBNPTUBOV�QSPEBM�4JHIBSE�5SVÝFOKTLJ� T�¦JNFS� KF
QPQPMOPNB� QSFÝMB� W� QPTFTU� UF� EVIPWOF� VTUBOPWF�
�F[�QFU� MFU�TF� KF�(FSUSVEB�%SBWPHSBKTLB�[�äF�PNF�
OKFOJN� TJOPN�)FSCPSEPN� PEQPWFEBMB� GFWEOJ� QSB�
WJDJ�OBE�USFNJ�LNFUJKBNJ�W�3BEMKV�LJ�KJI�KF�JNFM�PE
OKF� W� GFWEV�3BKOQFSU�7V[FOJÝLJ��5B� [FNMKB� KF� OBUP
QSJÝMB�W�MBTU�TBNPTUBOB����

(FSUSVEB�%SBWPHSBKTLB�KF�äFMFMB�CJUJ�QPLPQBOB�W
NBSFOCFSÝLFN� TBNPTUBOV� [B� LBS� KF� TBNPTUBOV� äF
MFUB������QPEFMJMB�EWF�LNFUJKJ�W�NBSFOCFSÝLFN�USHV
	T�¦JNFS�NV� KF�QPWF¦BMB�QPTFTU�OB�OKFHPWFN�PäKFN
PCNP¦KV
� JO� ÝF� FOP� LNFUJKP� OB� OFJNFOPWBOFN
LSBKV�LJ�KP�KF�LVQJMB�PE�OFLFHB�4MPZFSKB��/VOF�TP�KP
CJMF� EPMäOF� ¦BTUOP� QPLPQBUJ� JO� [BOKP� NPMJUJ� UJTUF
NPMJUWF�LJ�CJ�KJI�PQSBWMKBMF�[B�VNSMP�TFTUSP��.PSBMF
CJ�UVEJ�TLSCFUJ�EB�CJ�EVIPWOJLJ�W�TBNPTUBOTLJ�DFSLWJ

��� .%$�*7���ÝU������������
��� 6#4U�*7�ÝU������
��� 6#4U�*7�ÝU������
��� 6#4U�*7�ÝU�����������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�

������
��� 6#4U�*7�ÝU�������.%$�7�ÝU�������.%$�7*�ÝU�������.MJ�

OBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ��o���� ,PSPQFD� ;FN�
MKJÝLF�HPTQPÝ¦JOF�TUS����o���
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[BOKP� PQSBWMKBMJ� PCSFEF� UBLP� LBLPS� ¦F� CJ� CJMB� UVEJ
TBNB�OVOB����

7� MFUV� ����� KF� CJM� TBNPTUBO� QPOPWOP� EFMFäFO
WFMJLFHB�3JLBSEJOFHB� EBSV�� 1PEFMJMB�NV� KF� WTP� QP�
TFTU� LJ� KP� KF� LVQJMB� OB� ,PSPÝLFN� JO� ÀUBKFSTLFN
	x���BMMF[� EB[� HVU� EBT� TJF� [F�$IBFSOEFO� PEFS� [F� 4UFZFS
LBVGGFU�IBU���j
��7�UFN�QSJNFSV�KF�ÝMP�[B�OKFOP�MBTUOP
QPTFTU� JO� OF� [B� QPTFTU� J[� EFEJÝ¦JOF� .BSFOCFSÝLJI�
+FTFOJ������KF�IPUFMB�QSBWOP�VSFEJUJ�TWPKF�PCWF[OPTUJ
EP�TBNPTUBOB�UFS�[BWF[BUJ�OKFOF�QSFCJWBMLF�L� TLSCJ
EB�CJ�TF�PQSBWMKBMJ�WTJ�QSFEQJTBOJ�PCSFEJ�[BOKP� JO�[B
OKFOFHB� NPäB�� 4BNPTUBOV� KF� [B� UP� OBNFOJMB� ��
NBSL� JNFOKB�OB� MFUP� 	W� UP� KF� CJMP� WSB¦VOBOJI� UJTUJI
PTFN�LJ�KJI�KF�MFUB������äF�OBNFOJMB�[B�EWB�PMUBSKB

EWF� NBSLJ� OB� MFUP� QB� TP� EPCJMJ� ÝF� CSFÝLJ� EPNJOJ�
LBODJ� LBQMBOJ� QP�NBSLP� EWF�NBSLJ� QB� OBK� CJ� SB[�
EFMJMJ�NFE�OVOF��3JLBSEB�KF�VNSMB�JTUFHB�MFUB����

4JHGSJE� JO�3JLBSEB� TUB� JNFMB�W�OB¦SUV� UVEJ�VTUB�
OPWJUFW� ÝF� FOFHB� TBNPTUBOB�OBNSF¦� DJTUFSDF� W�,B�
OBMTLJ� EPMJOJ�� 7� [WF[J� T� UFN� EFKTUWPN� TF� QPKBWMKB
WQSBÝBOKF� BMJ� OJ� CJMB� VTUBOPWJUFW� TBNPTUBOB� W�.B�
SFOCFSHV�W�QSWJ�WSTUJ�(J[FMJOP�EFMP�W�TQPNJO�OB�OKF�
OFHB�VNSMFHB�NPäB�"MCFSUB� JO� BMJ� OJ� 4JHGSJE� TPEF�
MPWBM� MF�QBTJWOP��1SJ�QSJQSBWBI�OB�OPWP�VTUBOPWJUFW
TF� KF� [BEOKJ�NBSFOCFSÝLJ�5SVÝFOKTLJ� QP� QPNP¦� PC�
SB¦BM� OB� SB[OP� QPTWFUOP� JO� DFSLWFOP� HPTQPEP�� 1P�
NBHBM�NV� KF� CBNCFSÝLJ� ÝLPG�#FSUPME� 	����o����

LJ� WFMKB� [B� EPCSPUOJLB� NOPHJI� TBNPTUBOPW� 	NFE
UFNJ� UVEJ� TBNPTUBOB� BWHVÝUJODFW�FSFNJUPW� W� 7FMJ�
LPWDV
� JO� VTUBOPWJUFMKB� TBNPTUBOB� WJMKFNJUPW� LJ� TP
TF� OBTFMJMJ� OB� OKFHPWJ� QPTFTUJ� OB�.VUJ� 	QSWJ¦� PNF�
OKFOJ�MFUB������W�4JHGSJEPWJ�MJTUJOJ
����

ÇF�MFUB������OBKEFNP�4JHGSJEB�W�#FMKBLV�W�ESVäCJ
CBNCFSÝLFHB�ÝLPGB�)FOSJLB�*�����ÀF�UFTOFKÝF�PEOPTF
QB� KF� 4JHGSJE� JNFM� T� )FOSJLPWJN� OBTMFEOJLPN� #FS�
UPMEPN��.BSDB������TF�KF�4JHGSJE�NVEJM�QSJ�#FSUPMEV
LP�KF�UB�J[EBM� MJTUJOP�[B�TBNPTUBO�W�(SFCJOKV�UBN�QB
HB� W� ÝLPGPWJ� ESVäCJ� OBKEFNP� NBKB� USJ� MFUB� LBTOFKF�
ÀLPGV� KF� MFUB� ����� UVEJ� QPTPEJM� ����NBSL� PHMFKTLJI
QGFOJHPW�[B�LBS�NV�KF�ÝLPG�[BTUBWJM�EPIPELF�W�WJÝJOJ
��� CSFÝLJI� NBSL� OB� TWPKJI� QPTFTUWJI� QSJ� 7PMÝQFSLV
	8PMGTCFSH
�JO�(SFCJOKV��"QSJMB������BMJ������TP�TF�W
UFN� TBNPTUBOV� TFÝMJ�#FSUPME� 4JHGSJE� JO� 6MSJL� 7PW�
CSÝLJ��4MFEOKJ�KF�PE�ÝLPGB�QSFKFM�PEÝLPEOJOP�����NBSL
JO�TF�[�OKJN�QPHPEJM��%FDFNCSB������KF�4JHGSJE�WSOJM
CBNCFSÝLJ�DFSLWJ�WTB�QPTFTUWB�LJ� KJI� KF�ÝUJSJ� MFUB�QSFK
EPCJM� W� [BTUBWP�� *[KBWJM� KF� EB� UP� EFMB� TBNP� [BSBEJ
#PHB� J[� TQPÝUPWBOKB� EP� VTUBOPWJUFMKFW� TWFUF� CBN�
CFSÝLF� $FSLWF� QSFEWTFN� QB� W� QPWSB¦JMP� LFS� KF� PE
PNFOKFOF�$FSLWF�QSFKFM�WFMJLP�EPCSFHB����

��� .%$� 7**� ÝU�� �����.MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�
��o���
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��� 6#4U�*7�ÝU�������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�����
1GFSTDIZ�#FVSUFJMVOH�TUS�����o����

��� 6#4U�***�ÝU������
��� 6#4U�*7�ÝU������������������.%$�7�ÝU�����	x&U�IPD�GFDJ

7�%SBWTLJ�EPMJOJ�KF�CJMP�QSFNBMP�QPTFTUJ�EB�CJ�TF
OB¦SUPWBOB� DJTUFSDB� UV� NPHMB� W[ESäFWBUJ� QB� UVEJ
QSJNFSFO�LSBK�CJ�CJMP�UV�UFäLP�OBKUJ��#BNCFSÝLJ�ÝLPG
#FSUPME� KF� JNFM�W�,BOBMTLJ�EPMJOJ�QPTFTUJ� JO�4JHGSJE
TF� KF� OBOK� PCSOJM� T� QSPÝOKP� [B� [BNFOKBWP�� ,POFD
KBOVBSKB������ KF�W� UB�OBNFO� J[EBM� MJTUJOP��7�OKFK� KF
OB[OBOJM�EB�KF�ÝLPG�#FSUPME�T�TPHMBTKFN�TWPKFHB�LB�
QJUMKB�[�OKJN�[BNFOKBM�TWPKP�QPTFTUJ�QSJ�5SCJäV�	5BS�
WJTJP
�[B�VTUBOPWJUFW�DJTUFSDJKBOTLFHB�TBNPTUBOB��;B
UP�NV�KF�4JHGSJE�T�QSJWPMKFOKFN�3JLBSEF�EBM�HSBEPWF
.BSFOCFSH� )BSEFL� JO� 5SVÝOKF� [� WTFN� QSJQBEB�
KP¦JN��5P�KF�ÝF�FOLSBU�QPUSEJM�[�MJTUJOP�ÝUJSJ�MFUB�LBT�
OFKF�JO�UB�MJTUJOB�KF�WTFCPWBMB�WSTUP�OPWJI�FMFNFOUPW�
(SBEPWF� KF� EBM� T� TPHMBTKFN� TWPKF� äFOF� [B� ÝLPGPWP
QPTFTU� LJ� CJ� KP� VQPSBCJM� [B� HSBEOKP� OPWFHB� TBNP�
TUBOB�� 4JHGSJEPWJ� EFEJ¦J� OBK� CJ� OB� PNFOKFOJI� HSB�
EPWJI�LPU�GFWE�EPCJMJ�TMVäCF�HSBEJÝ¦BOPW��5V�KF�HP�
WPSB�P�JO�TVQFSJPSJ�NVOJDJPOF�BQVE�.BSFOCFSDI�UPSFK
TNFNP� HPWPSJUJ� P� EWFI� NBSFOCFSÝLJI� HSBEPWJI� 	W
UFN� QSJNFSV� HSF� [B� TUBSP� NBSFOCFSÝLP� USEOKBWP
�
4JHGSJE� KF� EBM� I� HSBEPWPN� ÝF� SB[OF� EPIPELF��0C�
WF[BM� TF� KF�EB�OF�PO�OF�OKFHPWJ�EFEJ¦J� OF�CPEP�OB
QPTFTUWJI� TBNPTUBOB� [HSBEJMJ� LBLÝOF� TUBWCF� LJ� CJ
CBNCFSÝLJ�$FSLWJ�QPW[SP¦BMB� ÝLPEP��ÀLPG� TJ� KF�OBE
CPEP¦JN�TBNPTUBOPN�QSJESäBM�OFLBUFSF�QSBWJDF�NV
OBNFOJM����NBSL�MFUOJI�EPIPELPW�JO�[B�HSBEOKP�QP
���NBSL�EFOBSKB� MFUOP�PE�NJUOJOF� LJ� KP� KF� QPCJSBM
QSJ�#FMKBLV����

1SJ�QSJ[BEFWBOKJI�[B�OPWJ�TBNPTUBO�KF�CJM�VEFMF�
äFO�UVEJ�LPSPÝLJ�WPKWPEB�6MSJL�***��4QBOIFJN��-FUB
�����TF�KF�PEQPWFEBM�QBUSPOBUTLJ�QSBWJDJ�OBE�DFSLWB�
NB�W�(MBOIPGV�QSJ�'FMELJSDIOV�JO�W�7PHS¦BI�	3JO�
LFOCFSH
�QSJ�1MJCFSLV��7PKWPEB�KF�J[KBWJM�EB�äFMJ�CJUJ
TPVEFMFäFO� QSJ� VTUBOBWMKBOKV� TBNPTUBOB� W� ,BOBMTLJ
EPMJOJ�LJ�OBK�CJ�HB�4JHGSJE�[�OKFHPWP�QPNP¦KP� UVEJ
EPLPO¦BM��1BUSPOBUTLP�QSBWJDP� KF�EBM�W�WTBLFN�QSJ�
NFSV� UVEJ� ¦F� VTUBOPWMKFOJ� TBNPTUBO� OF� CP� DJTUFS�
DB����

/B� QPNP¦� QSJ� VTUBOBWMKBOKV� DJTUFSDF� KF� 4JHGSJEV
QSJTLP¦JMB�UVEJ�äF�PNFOKFOB�(FSUSVEB�#BCFOCFSÝLB
OF¦BLJOKB�OFLEBOKFHB�BWTUSJKTLFHB�JO�ÝUBKFSTLFHB�WPK�
WPEF�'SJEFSJLB�1SFQJSMKJWDB��5B�TF�KF�OFQPTSFEOP�QP
OKFHPWJ� TNSUJ� QPSP¦JMB� T� ¦FÝLJN� LSBMKFWJ¦FN�7MBEJ�
TMBWPN�LJ�QB�KF�äF�KBOVBSKB������VNSM��1PMFUJ�����
TF�KF�QPSP¦JMB�[�HSPGPN�)FSNBOPN�*7��#BEFOTLJN
JO�QBQFä�KF�MF�UFNV�QPUSEJM�[BLPOJUP�PCMBTU�OBE�"WT�
USJKP��0LUPCSB������KF�UVEJ�PO�VNSM�JO�[BQVTUJM�TJOB
'SJEFSJLB� JO� I¦FS� /FäP�� (FSUSVEB� KF� W� ¦BTV� LJ� KF
TMFEJM� TNSUJ� OKFOFHB� ESVHFHB� NPäB� J[HVCJMB� QBQF�

������������������������������������������������
QVSF� QSPQUFS� EFVN� FU� PC� SFWFSFOUJBN� TBODUPSVN� #BNCFSHFOTJT
FDDMFTJF� GVOEBUPSVN� FU�NBYJNF� JO� SFDPNQFOTBUJPOFN�NVMUPSVN
CPOPSVN� RVJCVT� VTVT� TVN� B� QSFEJDUB� FDDMFTJB� RVF� JQTB� MPOHJT
SFUSPBDUJT� WJUF� NFF� UFNQPSJCVT� JBN� QFSDFQJ�j
��.MJOBSJ¦� .B�
SFOCFSÝLJ�TBNPTUBO�TUS����o���
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äFWP�OBLMPOKFOPTU�JO�QPEQPSP�BWTUSJKTLJI�TUBOPW��,P
KF� CPEP¦J� ¦FÝLJ� LSBMK� 0UPLBS� **�� 1»FNZTM� [� WPKTLP
WLPSBLBM�W�"WTUSJKP� KF�W�CPKV�[B�TWPKF�QSBWJDF�OBÝMB
[BWF[OJLB� W� PHSTLFN�LSBMKV�#FMJ� *7��1P� MFUV� ����
LP�TJ�KF�#FMB�VTQFM�J[CPSJUJ�ÀUBKFSTLP�KF�(FSUSVEB�KF
EPCJMB�OFLBK�NBOKÝJI�QPTFTUJ�OB�[BIPEOFN�JO�[HPS�
OKFN�ÀUBKFSTLFN�NFE�LBUFSJNJ�TUB�KJ�CJMB�ÝF�QPTFCFK
QSJ�TSDV�+VEFOCVSH�JO�7PJUTCFSH�����;�MJTUJOP�J[�MFUB
�����KF�EPWPMJMB�4JHGSJEV�	x���GJEFMJ�NJOJTUFSJBMJ�OPTUSP
4JVSJEP�EF�.FSFOCFSDI���j
�VQPSBCJUJ�OKFHPWF�ÝUBKFSTLF
BMPEF� JO� UJTUF� QPTFTUJ� LJ� KJI� KF� OB� ÀUBKFSTLFN� JNFM
LPU�GFWE�PE�OKF�	x���RVBUJOVT�EF�PNOJCVT�QSPQSJFUBUJCVT
FU� GPFEJT� BE� EVDBUVN�4UZSJF� QFSUJOFOUJCVT� RVF� B� OPCJT
QPTTJEFU���j
� [B� VTUBOBWMKBOKF� DJTUFSDJKBOTLFHB� TBNP�
TUBOB��(FSUSVEB�TF�KF�W�MJTUJOJ�JNFOPWBMB�EVDJTTB�4UJ�
SJF� NFEUFN� LP� KF� CJM� OFTQPSOJ� ÝUBKFSTLJ� WPKWPEB
UFEBK� ¦FÝLJ� LSBMK�0UPLBS� **�� 1»FNZTM�� 4JHGSJEPW� QP�
TUBOFL� QSJ�(FSUSVEJ� W� 7PJUTCFSHV� TJ� OBKMBäKF� SB[MB�
HBNP�[�CMJäBKP¦P�TF�QPSPLP�LPSPÝLFHB�WPKWPEF�6MSJ�
LB�JO�(FSUSVEJOF�ÝUJSJOBKTUMFUOF�I¦FSF�/FäF�	6MSJL�JO
/FäB�TUB�TF�QPSP¦JMB�JTUFHB�MFUB
��4JHGSJE�KF�CJM�NPSEB
6MSJLPW� QPTMBOFD�� 1SJ� OKFN� KF� OBNSF¦� QSJ¦BM� äF� ��
EOJ�QPUFN�LP�KF�TWPKP�MJTUJOP�J[TUBWJMB�(FSUSVEB����

;B� VTUBOPWJUFW� OPWFHB� TBNPTUBOB� KF� CJMP� MFUB
�����äF�WTF�QSJQSBWMKFOP��;BLBK�EP�UFHB�OJ�QSJÝMP�J[
WJSPW�OF� J[WFNP��4JHGSJEPWJ�EFEJ¦J�CJ�CJMJ�W�QSJNFSV
VSFTOJ¦JUWF� UFHB�OB¦SUB�WTFLBLPS�NP¦OP�QSJLSBKÝBOJ
QP� ESVHJ� TUSBOJ� QB� CJ� [FMP� UFäLP� QSFQSF¦JMJ� OKFHPW
OB¦SU�TBK�TP�HB�QPEQJSBMJ�WFMJLJ�NPHP¦OJLJ��7PKWPEB
6MSJL� KF� äJWFM� EP� MFUB� ����� ÝLPG� #FSUPME� EP� MFUB
�����#BCFOCFSäBOLB�(FSUSVEB�QB�KF�äJWFMB�ÝF�W�MFUV
������5VEJ�OKJIPWB�OFOBEOB�TNSU�UPSFK�OJ�NPHMB�CJUJ
SB[MPH�[B�PQVTUJUFW�OB¦SUB����

ÀUFWJMOF� ESVHF� PISBOKFOF� MJTUJOF� QSJ¦BKP� P� 4JH�
GSJEPWJI�NP¦OJI�[WF[BI�T�QPTWFUOP�JO�EVIPWOP�HPT�
QPEP�UFEBOKFHB�¦BTB��1PHPTUP�KF�CJM�QSJ¦B�QSJ�SB[OP�
WSTUOJI� QSBWOJI� EFKBOKJI�� 1SJ¦BM� KF� W� MJTUJOBI� ÝFOU�
QBWFMTLFHB� TBNPTUBOB� PE� LBUFSFHB� KF� OKFHPWB� ESV�
äJOB� JNFMB� GFWEF�BMJ�QB� KF�OKFHPWB� [FNMKB�NFKJMB�OB
ÝFOUQBWFMTLP�� -FUB� ����� KF� UBLP� QSJ¦BM� W� MJTUJOJ� T
LBUFSP� TF� KF� T� ÀU�� 1BWMPN� QPSBWOBMB� äF� PNFOKFOB
.BUJMEB�I¦J�3BKOCFSUB�**��$NVSFÝLFHB�JO�WEPWB�QP
)BENBSKV� 4DIÚOCVSÝLFN�� 7� [BEFWJ� JTUFHB� TBNP�
TUBOB�KF�CJM�QSJTPUFO�UVEJ�QFU�MFU�LBTOFKF�LP�KF�ÝFOU�
QBWFMTLJ�PQBU�W�(SBEDV�UPäJM�CSBUB�)FOSJLB�JO�#FSO�
IBSEB� 1GBOOCFSÝLB�� -FUB� ����� KF� W� 7FMJLPWDV� LPU
QSJTFEOJL� TPEFMPWBM� OB� TPEOFN� [CPSV� LJ� KF� PCSBW�
OBWBM� ÝFOUQBWFMTLF�[BEFWF��0� JTUJ� UFNJ� TP�W�OKFHPWJ
QSJTPUOPTUJ� SB[QSBWMKBMJ� UVEJ� W� ÝFOUQBWFMTLFN� TBNP�
TUBOV�MFUB���������

��� -FDIOFS�#BCFOCFSHFS� TUS�� ���o�����%PQTDI�-ÊOEFS� VOE
3FJDI�TUS�����o����

��� .%$�*7���ÝU��������6#4U�*7�ÝU���������1GFSTDIZ�#FVS�
UFJMVOH�TUS�������'SÊTT�&ISGFME�(FTDIJDIUF�TUS������

��� .MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ���� 1JSDIFHHFS
6OUFSTUFJFSNBSL�TUS������

��� 6#4U�***�ÝU�������.%$�**�ÝU�������6#4U�*7�ÝU����������
.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS����o���

4JHGSJEPWB� EFKBWOPTU� QB� OJ� CJMB� PNFKFOB� MF� OB
ÀUBKFSTLP�JO�,PSPÝLP�LKFS�KF�OKFHPWB�ESVäJOB�JNFMB
QPTFTU�� ,PU� SF¦FOP� TJ� KF� PHSTLJ� LSBMK� #FMB� *7�� MFUB
����� VTQFM� QSJCPSJUJ� ÀUBKFSTLP�� /BKQSFK� KF� EFäFMP
VQSBWMKBM� QP� TMBWPOTLFN� CBOV� ÀUFGBOV� OBUP� QB� QP
TWPKFN� TJOV� ÀUFGBOV�7�� 4JHGSJE� KF� CJM� W� [B¦FULV� OB
PHSTLJ�TUSBOJ�JO�KF�QSJ¦BM�QSJ�TMBWPOTLFN�CBOV����

0HSTLJ�OBTUPQ�OB�ÀUBKFSTLFN�KF�QSJ�UBNLBKÝOKFN
QMFNTUWV� W[CVEJM� OF[BEPWPMKTUWP� JO� LNBMV� VQPS�
,POFD� MFUB� ����� BMJ� W� [B¦FULV� MFUB� ����� KF� CJM� CBO
ÀUFGBO�QSFHOBO�OB�0HSTLP��#FMB�KF�W�PEHPWPS�QPTMBM
OB�ÀUBKFSTLP�[�WFMJLP�WPKTLP�TJOB�ÀUFGBOB��5B�KF�PC�
MFHBM� 1UVK�� 4BM[CVSÝLFNV� OBEÝLPGV�6MSJLV� LJ� TF� KF
QPMFUJ������WSOJM�J[�*UBMJKF�KF�VTQFMP�NFTUP�QSFE�VOJ�
¦FOKFN� SFÝJUJ� UBLP� EB� HB� KF� ÀUFGBOV� [BTUBWJM�� ÀUB�
KFSTLJ� EFäFMOJ�NBSÝBM� KF� QPCFHOJM� L� ¦FÝLFNV� LSBMKV
0UPLBSKV� 4JHGSJEV� QB� TF� KF� VTQFMP� TQSBWJUJ� [�0HSJ�
-FUB������KF�UBLP�ÝF�QSJ¦BM�QSJ�ÝUBKFSTLFN�EFäFMOFN
TPEOJLV� 8VMGJOHV� 4UVCFOCFSÝLFN� LJ� HB� KF� OB� UB
QPMPäBK�JNFOPWBM�ÀUFGBO����

1P�QPSP¦JMV�3JNBOF�LSPOJLF�0UPLBSKB� J[�(FVMF
TP�4JHGSJEB�QSJ�ÀUFGBOV�PCUPäJMJ�VQPSOJÝUWB�JO�UB�OBK
CJ� OBUP� [� WPKTLP� PEÝFM� OBE�.BSFOCFSH�� 4JHGSJEPWP
LMKVCPWBOKF� PHSTLJ� WPKTLJ� OBK� CJ� QSFSBTMP� W� TQMPÝFO
VQPS�W�%SBWTLJ�EPMJOJ��4JHGSJE�OBK�CJ�0HSF�QSFNBHBM�
1SJ�VQPSV�OBK�CJ� TPEFMPWBM� UVEJ�'SJEFSJL�1UVKTLJ� LJ
OBK� CJ� ÀUFGBOB� J[SJOJM� J[�.BSJCPSB� OBLBS� OBK� CJ� UB
[B¦FM�PCMFHBUJ�1UVK�JO�OBHMP�[BEVÝJM�VQPS��,BLPS�J[�
WFNP�J[�MJTUJOF�J[�MFUB������KF�ÀUFGBO�NPäB�QP�JNF�
OV�"OESFK�	x"OESFBT�GJMJVT�$IPQPVj
�[B�OKFHPWP�TMVä�
CP�QSJ�.BSFOCFSHV�UVEJ�OBHSBEJM�	QPEFMJM�NV�KF�PC�
NP¦KF� JNFOPWBOP� 1BBI� QSJ� #MBUOFN� KF[FSV
�� 0C
WTFN�UFN�TF�QPSBKB�WQSBÝBOKF�LBLÝFO� TNJTFM� KF�OB�
QBE�OB�.BSFOCFSH�TQMPI�JNFM�JO�[BLBK�KF�TMFEJM�QSP�
UJOBQBE��.PSEB�KF�ÝMP�[B�[BÝ¦JUP�QSFE�WEPSPN�PHSTLF
WPKTLF�OB�,PSPÝLP����

-FUB� ����� TF� KF� ÝUBKFSTLP� QMFNTUWP� T� QPNP¦KP
¦FÝLFHB�LSBMKB�0UPLBSKB�QPOPWOP�VQSMP�� 4BNP�1UVK
JO� ÝF�OFLBK�ESVHJI� USEOKBW� KF� ÝF�OFLBK� ¦BTB�PTUBMP� W
PHSTLJI� SPLBI��.BSDB� MFUB������ TF� KF�CJM�ÀUFGBO�OB
%VOBKV�QSJTJMKFO�PEQPWFEBUJ�ÀUBKFSTLJ�W�LPSJTU�0UP�
LBSKB��5B�KF�W�EFäFMJ�W[QPTUBWJM�NJS�OB�TWPKP�TUSBO�QB
TJ� KF�QSJEPCJM�QPESBWTLF�NJOJTUFSJBMF�NFÝ¦BOTUWP� JO
$FSLFW����

4JHGSJE�TF� KF�QPMJUJ¦OP�W[QFOKBM�UVEJ�W�¦BTV�0UP�
LBSKFWF�WMBEBWJOF��ÇF�MFUB������KF�CJM�W�-PWSFODV�OB
1PIPSKV� W� ESVäCJ� LPSPÝLFHB� WPKWPEF� #FSOIBSEB� JO
OKFHPWFHB�TJOB�6MSJLB��5BLSBU�TF�KF�4JHGSJEPW�TPSPE�
OJL� ,PMPO� **�� 7V[FOJÝLJ� TLVQBK� T� TJOPWPNB� ,PMP�

��� 6#4U�***�ÝU�����������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�
��o����%PQTDI�-ÊOEFS�VOE�3FJDI�TUS������

��� 6#4U�***�ÝU�����������%PQTDI�-ÊOEFS�VOE�3FJDI�TUS������
1GFSTDIZ�#FVSUFJMVOH�TUS������

��� 6#4U�&SH��ÝU������.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS�����
1GFSTDIZ� #FVSUFJMVOH� TUS�� ���o����� 1JSDIFHHFS� 6OUFS�
TUFJFSNBSL�TUS������

��� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�������.MJOBSJ¦�.BSFOCFSÝLJ
TBNPTUBO�TUS����o����1GFSTDIZ�#FVSUFJMVOH�TUS�����o����
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OPN�***��JO�,POSBEPN�QPSBWOBM�T�ÀU��1BWMPN�HMFEF
TQPSOJI� NFKB� OBW[P¦� QB� KF� CJM� ÝF� FEFO� 4JHGSJEPW
TPSPEOJL�0UPO�**��%SBWPHSBKTLJ�����4JHGSJE� KF�NBKB
�����QSJTPTUWPWBM�QSJ�HSBÝLJ�PCSBWOBWJ�NFE� SFJOTLP
PQBUJKP�JO�0SUPMGPN�4VMÝLJN��1SBW�UBLP�KF�CJM�LPOFD
MFUB� QSJTPUFO� OB� 1UVKV� LKFS� TF� KF� PCSBWOBWB� [B�
LMKV¦JMB��,P�KF�CJMB�QPE�WPETUWPN�ÝUBKFSTLFHB�EFäFM�
OFHB�HMBWBSKB�8PLB�3PTFOCFSÝLFHB�EWF�MFUJ�LBTOFKF
TQFU�PEQSUB�KF�4JHGSJE�TQFU�QSJ¦BM��.FE�QSJ¦BNJ�TF�KF
PNFOKBM�OB�¦JTUP�QSWFN�NFTUV� LBS� WTFLBLPS�EPLB�
[VKF�OKFHPW�VHMFE����

7�EFTFUMFUKV�NFE������JO������TP�CJMF�QPMJUJ¦OF
SB[NFSF�OB�ÀUBKFSTLFN�CPMK�BMJ�NBOK�TUBCJMOF��4JHGSJE
TF� KF�W� UFN�¦BTV�VTQFM�VWFMKBWJUJ� W�LSPHV�LPSPÝLFHB
WPKWPEF�6MSJLB�JO�W�EJQMPNBUTLJ�NJTJKJ�¦FÝLFHB�LSBMKB
0UPLBSKB��-FUB������ KF�QSJ�6MSJLV�QSJ¦BM�EWBLSBU� JO
NFE�QSJ¦BNJ� TQFU�[BW[FNBM� [FMP�VHMFEOP�NFTUP����
7� MFUV� ����� HB� W� 6MSJLPWJ� ESVäCJ� TSF¦BNP� LBS
FOBKTULSBU��*[�MJTUJOF�J[�TSFEJOF�UFHB�MFUB�KF�SB[WJEOP
EB� KF�4JHGSJE� W� ¦BTV�6MSJLPWF�PETPUOPTUJ� OFLBK� ¦BTB
DFMP�VQSBWMKBM�,PSPÝLP�TBK�HB�KF�6MSJL�JNFOPWBM�TWP�
KFHB�OBNFTUOJLB�	x���OPCJMJT�WJS�4JGSJEVT�EF�.FSFOCFSDI
QFS� UFSSBN�,BSJOUIJF� HFSFSFU� WJDFT� OPTUSBT���j
�� ,POFD
MFUB� ����� KF� QSJ¦BM� UVEJ� W�(SBCÝUBKOV� LKFS� KF�6MSJL
J[EBM� MJTUJOP� [B� WFUSJOKTLJ� TBNPTUBO�� 1P� UFN� MFUV� KF
4JHGSJEV� VHMFE� ÝF� CPMK� OBSBÝ¦BM�� 7� MFUV� ����� TUB� TF
HPSJÝLJ� HSPG� "MCFSU� JO� QBUSJBSI�(SFHPS� EF�.POUF�
MPOHP�EPHPWPSJMB�[B�PTWPKJUFW�,PQSB��,FS�KF�QBUSJBSI
[� NFTUPN� OBUP� TLMFOJM� EPHPWPS� TF� KF� "MCFSU� ¦VUJM
QSFWBSBOFHB�� 1SJÝMP� KF� EP� PTUSFHB� TQPSB� LJ� TUB� HB
SFÝFWBMB� ¦FÝLJ� LSBMK� 0UPLBS� JO� TBM[CVSÝLJ� OBEÝLPG
7MBEJTMBW��*[�EWFI�MJTUJO�J[EBOJI�BWHVTUB������J[WF�
NP� EB� TUB� TF� UBLP� "MCFSU� LPU� (SFHPS� QPEWSHMB
LSBMKFWJ� JO� OBEÝLPGPWJ� WPMKJ�� 7� PCFI� TF� LPU� QSJ¦B
PNFOKB�UVEJ�4JHGSJE��%PNOFWBUJ�TNFNP�EB�HB�KF�L
PCSBWOBWJ� QSJUFHOJM� LSBMK� 0UPLBS� LBS� LBäF� EB� KF
4JHGSJE�QSJ�OKFN�VäJWBM�WFMJL�VHMFE����

,PSPÝLJ�WPKWPEB�6MSJL�***��KF�JNFM�CSBUB�'JMJQB�LJ
HB� KF� TUPMOJ� LBQJUFMK� QP� TNSUJ�&CFSIBSEB� **�� 	����

J[WPMJM�[B�TBM[CVSÝLFHB�OBEÝLPGB��1BQFä�KF�'JMJQB�QSJ�
[OBM� B� 'JMJQ� TF� OJLEBS� OJ� EBM� QPTWFUJUJ� [BUP� HB� KF
TUPMOJ� LBQJUFMK� MFUB� ����� PETUBWJM� JO� LBOPOJLJ� TP� [B
OBEÝLPGB� J[WPMJMJ� TFDLBVTLFHB� ÝLPGB�6MSJLB��'JMJQ� KF
PTUBM� MF� J[WPMKFOJ�OBEÝLPG� LJ� TWPKF� TMVäCF�OJ� OJLEBS
J[WSÝFWBM��1P�PETUBWJUWJ�TWPKFHB�CSBUB�KF�WPKWPEB�6M�
SJL�OBSFEJM�4BM[CVSHV�WFMJLP�ÝLPEF��-FUP�QSFE�TNSUKP
TF�KF�TWPKJI�EFKBOK�QPLFTBM��������� JO����� KVMJKB�����
KF� W�LSBKV�4U��3BEFHVOE�OB�,PSPÝLFN� J[EBM� TFEFN
MJTUJO�T�LBUFSJNJ�KF�[�OBEÝLPGPN�TLMFOJM�SB[OF�EPHP�
WPSF�� 1SFEWTFN�NV� KF� TLVÝBM� QPWSOJUJ� W� QSFUFLMPTUJ
QPW[SP¦FOP�ÝLPEP�	PDFOKFOP�OB��������NBSL�TSFCSB


��� .%$�*7���ÝU�������
��� 6#4U�***�ÝU�����������6#4U�*7�ÝU�����
��� 6#4U�*7�ÝU��������
��� 6#4U�*7�ÝU�������.%$�*7���ÝU��������6#4U�*7�ÝU�����

�����.MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS����o���
��� .MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ���� 1GFSTDIZ� #FVS�

UFJMVOH�TUS������

JO�NV�[BUP�NFE�ESVHJN�J[SP¦JM�NFTUP�ÀU��7JE�UFS�USH
JO�HSBE�$FMPWFD��4JHGSJE�KF�CJM�OB�QPHBKBOKJI�QSJTPUFO
JO�KF�QSJ¦BM�W�USFI�MJTUJOBI����

"WHVTUB������ TF� KF�4JHGSJE�OFLEBOKJ� QSJWSäFOFD
PHSTLFHB�LSBMKB�VEFMFäJM�äF�PNFOKFOF�TPEOF�SB[QSB�
WF�W�(SBEDV�LJ�KJ�KF�QSFETFEPWBM�0UPLBSKFW�ÝUBKFSTLJ
EFäFMOJ� HMBWBS� PMPNVÝLJ� ÝLPG� #SVOP�� 5BN� KF� CJMB
QSJTPUOB� DFMB� WSTUB� DFSLWFOF� JO� QPTWFUOF� HPTQPEF
NFE� ESVHJN� 4JHGSJEPWJ� TPSPEOJLJ� )FSCPSE� NPä
(FSUSVEF� %SBWPHSBKTLF� T� TWPKJN� JTUPJNFOTLJN� TJ�
OPN�UFS�,PMPO�**��7V[FOJÝLJ����

,P�KF�PLUPCSB������W��FEBEV�VNSM�LPSPÝLJ�WPK�
WPEB�6MSJL�***��TF�KF�[B¦FM�CPK�[B�OKFHPWP�EFEJÝ¦JOP
OB� ,PSPÝLFN� JO� ,SBOKTLFN�� 1SFUFOEFOUB� TUB� CJMB
¦FÝLJ�LSBMK�0UPLBS�JO�äF�PNFOKFOJ�6MSJLPW�CSBU�'JMJQ
[EBK�OB�OPWP�J[WPMKFOJ�PHMFKTLJ�QBUSJBSI��-FUB������KF
VNSM�PHSTLJ�LSBMK�#FMB�*7��JO�'JMJQ�KF�[�OKFHPWJN�TJ�
OPN� ÀUFGBOPN� 7�� TLMFOJM� [BWF[OJÝUWP�� /B� ,PSPÝ�
LFN� JO�,SBOKTLFN� TUB�OBTUBMJ� EWF� TUSBOLJ�0UPLBS�
KFWB� JO� 'JMJQPWB��'JMJQPWJ� QSJWSäFODJ� TP� CJMJ� J[SFEOP
NP¦OJ�QSFEWTFN�OB�,SBOKTLFN� LMKVC� UFNV�QB�NV
[NBHF�OBE�¦FÝLJN�LSBMKFN�OJ�VTQFMP�EPTF¦J��4MFEOKJ
KF�KVMJKB������QSJTJMJM�ÀUFGBOB�7��EB�TF� KF�PEQPWFEBM
[BWF[OJÝUWV�T�'JMJQPN��.BKB������TF� KF�NPSBM�'JMJQ
EPLPO¦OP�QSFEBUJ����

/PWFNCSB������TF�KF�0UPLBS�P¦JUOP�NJNP�.B�
SFOCFSHB� QPEBM� J[� ÀUBKFSTLF� QSFLP� 4MPWFOK�(SBEDB
OB�,SBOKTLP�JO�,PSPÝLP�EB�CJ�TWPKP�PCMBTU�UBN�¦JN
CPMK�VUSEJM��%OF����EFDFNCSB�TF� KF�T�TWPKJN�WFMJLJN
TQSFNTUWPN�VTUBWJM�W�#FMKBLV�LKFS�KF�J[EBM�MJTUJOP�[B
WFUSJOKTLJ�TBNPTUBO��7�OKFK� KF�QSJ¦BM� UVEJ�4JHGSJE�LJ
KF� CJM� [� NOPHJNJ� ESVHJNJ� QPNFNCOJNJ� QMFNJ¦J
P¦JUOP�EFM�UFHB�TQSFNTUWB�����%FäFMOJ�HMBWBS�OB�,P�
SPÝLFN�KF�CJM�UFEBK�6MSJL�7PWCSÝLJ�ESVHJ�NPä�/FäF
WEPWF� QP� LPSPÝLFN� WPKWPEJ� 6MSJLV� ***�� 	UPSFK� QP
CSBUV�0UPLBSKFWFHB�OBTQSPUOJLB
�JO�I¦FSF�#BCFOCFS�
äBOLF�(FSUSVEF��6USEJUFW�0UPLBSKFWF�NP¦J� OB�,P�
SPÝLFN�KF�QP�6MSJLPWFN�NOFOKV�QPUFLBMB�QSFQP¦BTJ
0UPLBSKFWJN�OB¦SUPN�OJ�[BEPTUJM�NPSEB�QB�KF�JTLBM
UVEJ�4JHGSJEPWP�TPHMBTKF��5P�CJ�NV�TFWFEB�OBLPQBMP
LSBMKFWP�KF[P��0UPLBS�KF�QPMFUJ������6MSJLB�PETUBWJM
OB�OKFHPWP�NFTUP�QB�KF�CJM�QPTUBWMKFO�6MSJL�%àSSFO�
IPM[�LJ�KF�QPTUBM�UVEJ�HMBWBS�OB�ÀUBKFSTLFN�JO�,SBOK�
TLFN����

7�NFTFDJI�LJ�TP�TMFEJMJ�TF�KF�4JHGSJEPWP�äJWMKFOKF
J[UFLMP��;BEOKJ¦� TF� KF� LPU� äJW� PNFOKBM� ��� EFDFNCSB
������'FCSVBSKB�OBTMFEOKF�MFUP�KF�CJM�äF�NSUFW�TBK�TP
W�NBSFOCFSÝLFN�TBNPTUBOV�[BOK�PQSBWMKBMJ�QPHSFCOF
TMPWFTOPTUJ����� /FQPTSFEOFHB� SB[MPHB� [BLBK� KF� EBM

��� .%$�*7���ÝU�������������������������������������
��� .%$�*7���ÝU�������
��� .%$�7� ÝU������1GFSTDIZ�#FVSUFJMVOH� TUS�� �����.MJOBSJ¦

.BSFOCFSÝLJ� TBNPTUBO� TUS�� ���� )PFOTDI� 0UBLBS� **�� TUS�
�����,PNBD�,SBOKTLB�TUS����������

��� .%$�7�ÝU�����
��� .MJOBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS������)PFOTDI�0UBLBS

**��TUS�����o����
��� 6#4U�*7�ÝU����������
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¦FÝLJ�LSBMK�0UPLBS�4JHGSJEB�QPHVCJUJ�OJ�NPäOP�VHP�
UPWJUJ��0UPLBS�J[�(FVMF�W�TWPKJ�3JNBOJ�LSPOJLJ�4JH�
GSJEPWP�TNSU�PQJÝF�JO�[BOKP�OBWBKB�SB[MPH��1PSP¦B�EB
TF�KF�0UPLBS�WSB¦BM�J[�,PSPÝLF�OB�ÀUBKFSTLP�LKFS�TP
HB�W�%SBWTLJ�EPMJOJ�QSJ¦BLBMJ�WTJ�HPTQPEKF�SB[FO�4JH�
GSJEB� LJ� KF� MFäBM� CPMBO�� 5BLP� OBK� CJ� [BSBEJ� LMFWFU
J[HVCJM�0UPLBSKFWP� OBLMPOKFOPTU��0UPLBS� KF� QP� WS�
OJUWJ�W�1SBHP�OBSP¦JM�0SUPMGV�4MPWFOKFHSBÝLFNV�OBK
4JHGSJEB� QSJWFEF�� 5B� OBK� CJ� VKFUFHB� 4JHGSJEB� J[SP¦JM
6MSJLV�%àSSFOIPM[V�JO�TMFEOKJ�OBK�CJ�4JHGSJEB�QSJWF�
EFM�W�1SBHP���FÝLJ�LSBMK�OBK�CJ�HB�EBM�WMF¦J�QP�QSBÝLJI
VMJDBI� LPO¦OP� QB� [� HMBWP� OBW[EPM� QSJLPWBUJ� L� WJT�
MJDBN��5BLFHB�OBK�CJ�CSF[VTQFÝOP�J[QSBÝFWBM�P�TWPKJI
TPWSBäOJLJI�OB�,PSPÝLFN��/BTMFEOKP�OP¦�OBK�CJ�4JH�
GSJEPW�TUSBäBS�MF�UFNV�T�LJKFN�SB[CJM�HMBWP����

3FT� KF�EB� TF� KF�0UPLBS�QPMFUJ� �����PEQSBWJM�OB
,PSPÝLP� WFOEBS� TNFSJ� OKFHPWF� QPUJ� OF� QP[OBNP�
1PESPCOPTUJ� W� [WF[J� [� 4JHGSJEPWP� TNSUKP� TP� OBKWFS�
KFUOFKF� QSFUJSBOP� ESBNBUJ¦OF�� .PSEB� KF� SB[MPH� [B
OKFHPWP� TNSU� OKFHPWB� OFLEBOKB� [WF[B� [� (FSUSVEP
#BCFOCFSÝLP� LJ� KF� CJMB� NFEUFN� QSFHOBOB� W
.FJTTFO���F�CJ�4JHGSJE�0UPLBSKV�äF�PELMPOJM�EB�TF
NV� QPLMPOJ� CJ� CJM� SB[MPH� [B� UP� TUSBI��0UPLBS� KF� W
UJTUFN�¦BTV�OBNSF¦�QPTFHFM�QP�EFäFMOFN�QMFNTUWV
LJ� HB� KF� EPMäJM� J[EBKTUWB�� .PSEB� KF� IPUFM� [� 4JHGSJ�
EPWJN�[HMFEPN�QSFTUSBÝJUJ� PTUBMF�QPUFODJBMOF�VQPS�
OJLF��4�TWPKJN�USEJN�SBWOBOKFN�KF�QSJ�LPSPÝLFN� JO
ÝUBKFSTLFN� QMFNTUWV� W[CVKBM� PEQPS� LBS� TF� NV� KF
LBTOFKF�[FMP�NBÝ¦FWBMP����

;� MFUPN� ����� KF� JNFM� 0UPLBS� [� J[KFNP� 1SFL�
NVSKB�W�TWPKJI�SPLBI�TLPSBK�WTF�TMPWFOTLP�P[FNMKF�
/BTMFEOKF� MFUP� TF� KF�NFEWMBEKF� W� DFTBSTUWV� [� J[WP�
MJUWJKP� 3VEPMGB� )BCTCVSÝLFHB� [B� SJNTLFHB� LSBMKB
LPO¦BMP�� /PWJ� LSBMK� KF�NFE� ESVHJN� PE� WTFI� JNFU�
OJLPW� ESäBWOJI� GFWEPW� UFSKBM� EB� QSPTJKP� [B� OKJIPWP
QPEFMJUFW� LBS� KF� CJMP� W� QSWJ� WSTUJ� OBQFSKFOP� [PQFS
0UPLBSKB��4QPS�NFE�OKJNB�TF� KF� SB[WJM� W� WPKOP��%P
PEMP¦JMOF� CJULF� KF� QSJÝMP� BWHVTUB� ����� QSJ� 4VIJI
,SVUJI� JO� 0UPLBS� KF� CJULP� J[HVCJM�� ÇJWMKFOKF� TJ� KF
TLVÝBM� SFÝJUJ� [� CFHPN� B� TP� HB� VKFMJ� OKFHPWJ� PTFCOJ
TPWSBäOJLJ�� 0EW[FMJ� TP� NV� PSPäKF� JO� ¦FMBEP� UFS� HB
VCJMJ��5FMP�OBK�CJ�QVTUJMJ�MFäBUJ�OB�CPKOFN�QPMKV�LKFS
OBK� CJ� HB� OBÝMJ�3VEPMGPWJ� [BWF[OJLJ�,VNBOJ� UFS� HB
SB[NFTBSJMJ�JO�PLSBEMJ���FQSBW�WJSJ�LPU�0UPLBSKFWFHB
NPSJMDB� OBWBKBKP� #FSUPMEB� &NNFSCFSÝLFHB� KF� CPMK
WFSKFUOP� EB� HB� KF� VCJM� OKFHPW� CSBUSBOFD�0GGP�&N�
NFSCFSÝLJ� LJ� KF� CJM� EFEJ¦� 4JHGSJEB� .BSFOCFS�
ÝLFHB����

���� GFCSVBSKB������ TP� TF�4JHGSJEPWJ� TPSPEOJLJ� JO
EFEJ¦J� [CSBMJ� L� QPHSFCOJN� TMPWFTOPTUJN��.FE� QSJ�
TPUOJNJ�TUB�CJMB�UVEJ�,PMPO�***��7V[FOJÝLJ�JO�OKFHPW

��� .MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ��o���� )PFOTDI
0UBLBS�**��TUS�����o�����1GFSTDIZ�#FVSUFJMVOH�TUS������

��� .MJOBSJ¦� .BSFOCFSÝLJ� TBNPTUBO� TUS�� ��o���� 1GFSTDIZ
#FVSUFJMVOH�TUS�������)PFOTDI�0UBLBS�**��TUS������

��� )PFOTDI� 0UBLBS� **�� TUS�� ���o����� %PQTDI� -ÊOEFS� VOE
3FJDI� TUS�� ���� �����.MJOBSJ¦�.BSFOCFSÝLJ� TBNPTUBO� TUS�
���

CSBU�,POSBE��3JLBSEB�KF�LNBMV�QP�4JHGSJEPWJ�TNSUJ�W
TLMBEV�[�OKFHPWP�QPTMFEOKP�WPMKP�LSÝLJ�ÝLPGJKJ�QPEF�
MJMB����QGFOJHPW�EPIPELPW�W�#JTUSJDJ�W�EPMJOJ�(MJOF
OB� ,PSPÝLFN�� 7� LBTOFKÝFN� ¦BTV� TP� NBSFOCFSÝLF
EPNJOJLBOLF�4JHGSJEB�¦BTUJMF�LPU�CMBäFOFHB�P[��TWFU�
OJLB�JO�ISBOJMF�[BQJTF�P�OKFHPWJI�EPNOFWOJI�¦VEF�
äJI��.BSFOCFSÝLB�QPTFTU� KF�QSJÝMB�W�SPLF� SB[OJI� TP�
SPEOJLPW�NFE�LBUFSJNJ�TUB�CJMB�0GGP�&NNFSCFSÝLJ
JO�)FOSJL�,MBNN��0GGP�KF�TJDFS� JNFM�[FNMKP�PLSPH
.BSFOCFSHB�OF�QB�UVEJ�UBNLBKÝOKFHB�HSBEV��)FOSJL
1GBOOCFSÝLJ� KF� MFUB� ����� MF�UFHB� QSFKFM� PE� ÀU�� 1BW�
MB����

7V[FOJÝLB�WFKB

7V[FOJÝLJ� HSBE� KF� [HSBEJM� äF� PNFOKFOJ� ,PMPO
NPä�.BUJMEF�I¦FSF�0UPOB�*��%SBWPHSBKTLFHB�FOFHB
J[NFE�QFUJI�TJOPW�)FOSJLB�*��5SVÝFOKTLFHB�	.BUJMEB
KF�CJMB�UPSFK� TFTUSB�)FOSJLB�%SBWPHSBKTLFHB
��,PMPO
KF� CJM� T� LPSPÝLFHB� HSBEV� 4FMUFOIFJN� 	TFWFSOP� PE
$FMPWDB
�WV[FOJÝLB�QPTFTUWB�5SVÝFOKTLJI�QB�TP�CJMB
OBKWFSKFUOFKF�.BUJMEJOB� KVUSOB��7V[FOJÝLF�QPTMFEJ¦�
OP� WTFFOP� ÝUFKFNP� [B� WFKP� 5SVÝFOKTLJI� ¦FQSBW� KF
CJMB�PC� TBNFN�OBTUBOLV�WFKF� QSJQBEOJDB� USVÝFOKTLF
SPECJOF� .BUJMEB� JO� OF� ,PMPO�� 4WPK� OPWJ� HSBE� KF
,PMPO�QPJNFOPWBM�4BMEFOIPWFO� 	4SF¦OJ�EWPS
��,EBK
KF�,PMPO�[B¦FM�[JEBUJ�WV[FOJÝLJ�HSBE�OF�WFNP��4LMF�
QBNP� MBILP� EB� TF� KF� UP� [HPEJMP� äF� QSFE� MFUPN
���������;�.BUJMEP� KF� JNFM� UBLSBU�WTBK� TJOB�,PMPOB
	**�
� NPSEB� QB� UVEJ� ÝF� WF¦� PUSPL� 	x���GJMJF� QSFEJDUJ
0UUPOJT�.BIUJMEJT� TDJMJDFU� DVN� NBSJUP� TVP� $IPMPOF� FU
GJMJJT� TVJT� $IPMPOF� FU���� �QSB[FO� QSPTUPS�� ���� "MFJEJT
DVN���j
����� -FUB� ����� KF� HSBE� äF� TUBM� B� OPWB� WFKB
SPECJOF� TF� QP� W� [B¦FULV� ÝF� OF[OBOJ� 7V[FOJDJ� OJ
JNFOPWBMB� WTF� EP� MFUB� ������%P� UBLSBU� TP� TF� OKFOJ
¦MBOJ� JNFOPWBMJ�QP�4FMUFOIFJNV�BMJ�5SVÝOKBI�EB�CJ
UBLP�QPVEBSJMJ�TWPK�J[WPS�JO�ESVäJOTLF�WF[J����

,PMPO�*�� KF�CJM� KFTFOJ������äF�QPLPKOJ� JO�,PMPO
**��KF�W�4FMUFOIFJNV�OFLP�MJTUJOP�J[TUBWJM�TBN��7�OKFK
KF� TWPKFNV� WJUF[V� 7JUNBSKV� EPWPMJM� QSPEBKP� OFLF
PEWFUOJÝLF�QSBWJDF�	x���RVPE�WVMHP�TPOBU�CFUWPHUFJ���j

[B����NBSL�UBLSBU�WFMKBWOJI�QGFOJHPW�	x���QSP�WJHJOUJ
PDUP� NBSDJT� EFOBSJPSVN� RVJ� UVOD� JO� DPNNVOJ� VTV� FU
BQQSPCBUP�DVSSFCBOU���j
�����/BKEFNP�HB�UVEJ�W�MJTUJOJ
J[TUBWMKFOJ�EWF�MFUJ�LBTOFKF�LKFS�TF�KF�QSWJ¦�JNFOPWBMB
7V[FOJDB��5BLSBU�KF�OKFHPW�WJUF[�QP�JNFOV�1JMMVOHVT
NJMFT� EF� 4BMEFOIPVFO� T�,PMPOPWJN�EPWPMKFOKFN�QP�
EFMJM�SB[OB�QPTFTUWB�JO�EPIPELF�WFMJLPWÝLJ�DFSLWJ��*[
JTUF� MJTUJOF� J[WFNP� UVEJ� EB� KF� CJMB� 7V[FOJDB� UFEBK

��� .%$�7�ÝU������6#4U�*7�ÝU�������.%$�7�ÝU�������.MJ�
OBSJ¦�.BSFOCFSÝLJ�TBNPTUBO�TUS������������,PT�7JUF[�TUS�
�����1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������

��� .SBWMKBL� 7V[FOJDB� TUS�� �o��� ,PT� 7JUF[� TUS�� ����� 1JSDI�
FHHFS�6OUFSTUFJFSNBSL�TUS������

��� .%$�*7���ÝU�������
��� .%$�*7���ÝU�������������(SBEJWP�7*� ÝU�� ����.SBWMKBL

7V[FOJDB�TUS�����,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF�TUS�����
��� .%$�*7���ÝU��������(SBEJWP�7�ÝU������
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7V[FOJDB�W�����TUPMFUKV�	7JTDIFS�5PQPHSBQIJB�EVDBUVT�4UJSJBF����#BOE�TUS�����
�

TFEFä�äVQOJKF�TBK�KF�LPU�QSJ¦B�NFE�ESVHJNJ�OBWFEFO
%JFUNBSVT�QMFCBOVT�EF�4BMEFOIPVFO����

*[� MJTUJOF� J[EBOF� MFUB������W�'BMJ� J[WFNP�EB� KF
JNFM�,PMPO�**��W�GFWEV�QPTFTUJ�PE�ÀU��1BWMB�JO�KF�MF�
UFNV�T�TWPKJNJ�MKVENJ�EFMBM�ÝLPEP��ÀFOUQBWFMTLJ�PQBU
KF� PE� OKFHB� [BIUFWBM� EFTFU� NBSL� PEÝLPEOJOF�� ,FS
,PMPO� UF� WTPUF� OJ�NPHFM� QSBWP¦BTOP�QMB¦BUJ� KF� [B�
TUBWJM�TWPKF�EFEOP�PEWFUOJÝUWP�OB�TBNPTUBOTLJI�QP�
TFTUWJI�OB�%KFLÝJ�HPSJ� 	TFWFSOP�PE�7FMJLPWDB
��%P�
LMFS� EFTFUJI� NBSL� OF� CJ� QMB¦BM� OJ� TNFM� PE� UBN
äJWF¦JI�TBNPTUBOTLJI�MKVEJ�[BIUFWBUJ�OJ¦FTBS��1SBWJDP
EP�PEWFUOJÝUWB�KF�W�UFN�¦BTV�JNFM�PQBU��1PMFH�ESVHJI
KF� W� UFK� MJTUJOJ� QSJ¦BM� UVEJ� 1JMMVOHVT� GJMJVT� EPNJOJ
1JMMVOHJ�� 7� UFN� QSJNFSV� CJ� MBILP� ÝMP� [B� äF� [HPSBK
PNFOKFOFHB� WV[FOJÝLFHB� WJUF[B� 	¦F� KF� JNFM� JTUP�
JNFOTLFHB�P¦FUB
�P[��OKFHPWFHB� TJOB� 	¦F� TF� KF� JNF�
OPWBM�FOBLP�LPU�P¦F
�����%WF�MFUJ�LBTOFKF�KF�PE�ÝFOU�
QBWFMTLFHB� TBNPTUBOB� LVQJM� WBT� 4FLPäFO� LKFS� KF
QSFE�UFN�WFMJLP�ÝLPEF�QSJ[BEFKBM�OKFHPW�äF�PNFOKFOJ
TPSPEOJL� )FOSJL� %SBWPHSBKTLJ�� .PSEB� TF� KF� ÀU�
1BWFM� T� UFN�EFKBOKFN�IPUFM�PHOJUJ� SB[QSUJKBN�HMFEF
4FLPäFOB� TBK� KF�äF�W�QSFUFLMPTUJ� JNFM�[�OKJN�WFMJLF
QSFHMBWJDF����� -FUB� ����� KF� ,PMPOV� 	QPUFN� LP� KF
QMB¦BM� TBNPTUBOV� QFU� NBSL� PEÝLPEOJOF� [B� PEWFU�
OJÝUWP� OBE� ÝFTUJNJ� WV[FOJÝLJNJ� IVCBNJ
� OKFHPW� äF
PNFOKFOJ� TPSPEOJL� )FOSJL� (SBCÝUBKOTLJ� QSFQVTUJM

��� .%$� *7��� ÝU�� ������,PSPQFD�;FNMKJÝLF� HPTQPÝ¦JOF� TUS�
���

��� .%$�*7���ÝU��������(SBEJWP�7�ÝU�������.%$�*7��� ÝU�
������ (SBEJWP� 7*� ÝU�� ���� .%$� *7��� 5SJYFO�6OUFS�
ESBVCVSH�(SBGFOTUFJO�� 4BMEFOIPGFO�4FMUFOIFJN�� *9�� HF�
OFBMPÝLB� QSFHMFEOJDB� PC� LPODV� LOKJHF� TUSBO� CSF[� ÝUFWJM¦OF
P[OBLF��.%$�*7���/BNFOSFHJTUFS�TUS������HFTMP��$IPMP
*7��EF�5SVDITFO��.SBWMKBL�7V[FOJDB�TUS����

��� .%$�*7���ÝU��������(SBEJWP�7*�ÝU������.SBWMKBL�7V[F�
OJDB�TUS����

UVEJ�QSBWJDP�EB�TNF�PE�WFUSJOKTLFHB�PQBUB�LVQJUJ���
IVC� LJ� KJI� KF� )FOSJLPW� QPLPKOJ� P¦F� 	(PUGSJE� **�
(SBCÝUBKOTLJ�[B¦FUOJL�HSBCÝUBKOTLF�WFKF�5SVÝFOKTLJI
JO�FEFO�J[NFE�QFUJI�TJOPW�)FOSJLB�*��5SVÝFOKTLFHB

[BNFOKBM� T� TBNPTUBOPN� [B� QPTFTU� W� 4UFJOQBS[V�
.FE� QSJ¦BNJ� UFHB� QSBWOFHB� BLUB� KF� CJM� UVEJ�3FJO�
CFSUVT�EF�4FMEFOIPVFO�LBUFSFHB�TJO�-JCIFSEVT�KF�QSJ¦BM
W� [HPSBK� PNFOKFOJ� MJTUJOJ� J[� MFUB� ����� LP� KF� CJM
,PMPO� **��7V[FOJÝLJ� QSJTJMKFO� [BTUBWJUJ� TWPKF� PEWFU�
OJÝUWP�OB�%KFLÝJ�HPSJ�����,PMPO�**�� KF�CJM� JTUFHB�MFUB
	����
�OBW[P¦�W�5PMNJOV�LKFS�KF�QSJ¦BM�W�MJTUJOJ�PH�
MFKTLFHB�QBUSJBSIB�#FSUPMEB����

,PMPOPWB� TJOPWB�,PMPO� ***�� JO� ,POSBE� TUB� CJMB
���� KVOJKB� ����� OBW[P¦B� PC� J[TUBWJUWJ� äF� PNFOKFOF
VTUBOPWOF�MJTUJOF�[B�NBSFOCFSÝLJ�TBNPTUBO�EPNJOJ�
LBOL�� -JTUJOP� TUB� J[TUBWJMB� (J[FMB� WEPWB� "MCFSUB
.BSFOCFSÝLFHB�JO�OKFO�TJO�4JHGSJE�CSBUSBOFD�,PMP�
OPWF�JO�,POSBEPWF�CBCJDF�.BUJMEF����

(MFEF�PCNFKOJI�QSFQJSPW�W�PLPMJDJ�-PWSFODB�OB
1PIPSKV� TF� KF� ,PMPO� **�� MFUB� ����� T� TWPKJNB� TJOP�
WPNB�VTQFM�TQSBWJUJ�T�ÀU��1BWMPN��ÀMP� KF�TJDFS�[B�äF
TUBSP�NFKP�OB�1PIPSKV�QP�SB[WPEKV�NFE�3BEPOKP�JO
7FMLP�� *[� MJTUJOF� LJ� KF� CJMB� W� UB� OBNFO� J[TUBWMKFOB
MBILP� SB[CFSFNP� EB� KF� CJM� UB� TQPS� TJMB� QPNFNCOB
[BEFWB��7�OKFK� TUB�OBNSF¦� QSJ¦BMB� DFMP�LPSPÝLJ� WPK�

��� .%$�*7���ÝU��������(SBEJWP�7�ÝU�������.%$�*7��� ÝU�
������(SBEJWP�7*� ÝU�� ����.%$� *7���5SJYFO�6OUFSESBV�
CVSH�(SBGFOTUFJO��4BMEFOIPGFO�4FMUFOIFJN��*9��HFOFBMPÝLB
QSFHMFEOJDB�PC�LPODV�LOKJHF�TUSBO�CSF[�ÝUFWJM¦OF�P[OBLF�

��� 6#4U�***�ÝU�����
��� .%$�*7��� ÝU�� ����� ������6#4U� ***� ÝU�� ��� �����.%$

*7��� 5SJYFO�6OUFSESBVCVSH�(SBGFOTUFJO�� 4BMEFOIPGFO�
4FMUFOIFJN�� *9�� HFOFBMPÝLB� QSFHMFEOJDB� PC� LPODV� LOKJHF
TUSBO� CSF[� ÝUFWJM¦OF� P[OBLF�� 1JSDIFHHFS� 6OUFSTUFJFSNBSL
TUS�������,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF� TUS������.SBWMKBL
7V[FOJDB�TUS����
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WPEB� #FSOIBSE� JO� OKFHPW� TJO� JO� OBTMFEOJL� 6MSJL
	***�
� QPMFH� OKJKV� QB� UVEJ� 4JHGSJE� .BSFOCFSÝLJ� JO
0UPO�**��%SBWPHSBKTLJ�CSBUSBOFD�,PMPOB� **��7V[F�
OJÝLFHB����

-FUB� ����� KF� CJM� ,PMPO� **�� 7V[FOJÝLJ� VKFUOJL
CSBUPW� HSPGPW�0SUFOCVSÝLJI�)FOSJLB� JO� 'SJEFSJLB�
,BK� KF� TUPSJM� EB� TUB� HB� [BQSMB� OJ� SB[WJEOP�� 4� QP�
NP¦KP� 3VEPMGB� J[� 3PäB� JO� TWPKFHB� [FUB� ,PMPOB� J[
8BTTFSMFPOCVSHB� 	�B¦F� HSBE� TFWFSP[BIPEOP� PE
"SOPMETUFJOB�OB�,PSPÝLFN
� TF�NV� KF� VTQFMP� PTWP�
CPEJUJ����

%WF� MFUJ� LBTOFKF� KF� ,PMPO� T� TWPKJNB� 	OFJNFOP�
WBOJNB
�TJOPWPNB�QSJ¦BM�W�MJTUJOJ�LPSPÝLFHB�WPKWPEF
6MSJLB��7�MJTUJOJ�TUB�QSJ¦BMB�UVEJ�4JHGSJE�.BSFOCFSÝLJ
JO�(PUGSJE�.BSJCPSTLJ��-FUB������KF�,PMPO�T�TWPKJN
	OFJNFOPWBOJN
� TJOPN� TQFU� QSJ¦BM� W� MJTUJOJ� LPSPÝ�
LFHB�WPKWPEF��*TUFHB�MFUB�TF�KF�	JNFOPWBO�QP�4FMUFO�
IFJNV
� PEQPWFEBM� TWPKJ� EPUFEBOKJ� [BIUFWJ� OBTQSPUJ
PTPKTLFNV�TBNPTUBOV��0E�UFHB�KF�EPUMFK�MFUOP�UFSKBM
FOP�CFMP�LS[OP� JO� ��� TJSPW��1SBW� UBLP� MFUB� ����� KF
QSJ¦BM�QSJ� ÝUBKFSTLFN�EFäFMOFN�HMBWBSKV�8PLV�3P�
TFOCFSÝLFN�JO�PTFN�MFU�[BUFN�TLVQBK�T�TWPKJNB�TP�
SPEOJLPNB� )FSCPSEPN� NPäFN� (FSUSVEF� %SBWP�
HSBKTLF�JO�4JHGSJEPN�.BSFOCFSÝLJN�QSJ�PMPNVÝLFN
ÝLPGV� #SVOV� LJ� KF� UBLSBU� QSBW� UBLP� JNFM� GVOLDJKP
ÝUBKFSTLFHB� EFäFMOFHB� HMBWBSKB�� -FUB� ����� KF�,PMPO
QPOPWOP� QSJ¦BM� W� MJTUJOJ� LPSPÝLFHB� WPKWPEF� 6MSJLB�
5BLSBU� TF� KF� LBLPS� äF� EWF� MFUJ� QSFK� JNFOPWBM� QP
4FMUFOIFJNV����

1P�OBTWFUV�TWPKJI�TJOPW�,PMPOB�***�� JO�,POSBEB
KF� ,PMPO� **�� MFUB� ����� QPEBSJM� ÝFOUQBWFMTLFNV� TB�
NPTUBOV�QPTFTUJ�OB�0KTUSJDJ�JO�W�ÀU��+BOäV�QSJ�%SB�
WPHSBEV�� ;B� UP� KF� EPCJM� ÝFTU� NBSL� TSFCSB����� 0KT�
USJÝLP� QPTFTU� TP� LBTOFKF� LPU� ÝFOUQBWFMTLJ� GFWE� QP�
TFEPWBMJ�.BSFOCFSÝLJ��3JLBSEB�.BSFOCFSÝLB�TF�KJ�KF
W�LPSJTU�ÀU��1BWMB�PEQPWFEBMB�MFUB����������0HMFKTLJ
QBUSJBSI� (SFHPS� KF� MFUB� ����� QP� TQPSV� LJ� HB� KF
,PMPO� **�� JNFM� T� TMPWFOKFHSBÝLJN� äVQOJLPN�[B� QB�
USPOBU� OBE� WV[FOJÝLP� DFSLWJKP� TW�� /JLPMBKB� UFHB
QSJTPEJM�,PMPOV��4FEFN�MFU�LBTOFKF�TF� KF�,PMPO�**�
TLVQBK� T� TWPKJNB� TJOPWPNB�,PMPOPN� ***�� JO� ,PO�
SBEPN�T�ÝFOUQBWFMTLJN�PQBUPN�QSFQJSBM�xHMFEF�SB[�

��� .%$�*7���ÝU��������(SBEJWP�7*�ÝU�������,PSPQFD�;FN�
MKJÝLF�HPTQPÝ¦JOF�TUS�����

��� .%$� *7��� ÝU�� ����� ������.%$� *7��� ÝU�� ������ 6#4U
***�ÝU������.%$�*7���5SJYFO�6OUFSESBVCVSH�(SBGFOTUFJO�
4BMEFOIPGFO�4FMUFOIFJN�� *9�� HFOFBMPÝLB� QSFHMFEOJDB� PC
LPODV�LOKJHF�TUSBO�CSF[�ÝUFWJM¦OF�P[OBLF��.%$�*7���/B�
NFOSFHJTUFS� TUS�� ���� HFTMP�� $IPMP� **�� JO� ***�� EF� 4FMEFO�
IPVFO�� ,B[BMP� TUS�� ��� HFTMP�� 8BTTFSMFPOCVSH�� .SBWMKBL
7V[FOJDB�TUS�����

��� .%$�**� ÝU�� �����.%$�*7��� ÝU�� ������6#4U� *7� ÝU�� ���
.%$� *7��� ÝU�� ������ 6#4U� *7� ÝU�� �����.%$� *7��� ÝU�
�����

��� .%$�*7���ÝU��������.%$�*7���5SJYFO�6OUFSESBVCVSH�
(SBGFOTUFJO��4BMEFOIPGFO�4FMUFOIFJN��*9��HFOFBMPÝLB�QSF�
HMFEOJDB� PC� LPODV� LOKJHF� TUSBO� CSF[� ÝUFWJM¦OF� P[OBLF�
.%$� *7��� /BNFOSFHJTUFS� TUS�� ���� HFTMP�� $IPMP� **�� JO
***��EF�4FMEFOIPVFO��.SBWMKBL�7V[FOJDB�TUS������,PT�7J�
UF[�TUS�������,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF�TUS�����

��� .%$�7*�ÝU�������,PT�7JUF[�TUS������

MJ¦OJI� EPMP¦JMj� 	x���TVQFS� EJWFSTJT� BSUJDVMJT���j
�� +VOJKB
JTUFHB�MFUB�TUB�TF�TQSUJ�TUSBOJ�T�QPNP¦KP�TPEJÝ¦B�VTQFMJ
QPSBWOBUJ�JO�W�UB�OBNFO�KF�CJMB�W�(SBEDV�J[TUBWMKFOB
MJTUJOB�� /BKWFSKFUOFKF� KF� ÝMP� UVEJ� W� UFN� QSJNFSV� [B
SB[OF�QPTFTUOF�TQPSF�WFOEBS�TF�J[�MJTUJOF�UFHB�OF�EB
[BHPUPWP� SB[CSBUJ����� /FLJ� 6SCBO� 4DFQIFO� KF� PE
,PMPOB�**��MFUB������W�GFWE�QSFKFM�USJ�LNFUJKF�W�LSBKV
+BCMBOBDI�����,PMPO� **�� KF�VNSM� W� ¦BTV�NFE� KVMJKFN
�����JO�NBKFN������LP�TF�W�MJTUJOJ�QBQFäB�(SFHPSKB
9�� OKFHPWB� äFOB�&MJ[BCFUB� äF� PNFOKB� LPU� WEPWB� 	W
TQPSV� T� ÝFOUQBWFMTLJN� TBNPTUBOPN
�����7�OFLJ� MJT�
UJOJ�[�EOF�����GFCSVBSKB������KF�QPMFH�ESVHJI�QSJ¦BM
UVEJ�xEPNJOVT�$IPMP�JVOJPS�EF�4BMEFOIPWFO�j��F�KF�ÝMP
[B�,PMPOB�***��MBILP�TLMFQBNP�EB�KF�CJM�OKFHPW�P¦F
,PMPO�**��UBLSBU�ÝF�äJW����

-FUB� ����� KF� CJM� LPU� äF� SF¦FOP� [B� SJNTLFHB
LSBMKB� J[WPMKFO� 3VEPMG� )BCTCVSÝLJ� JO� NFEWMBEKF� W
DFTBSTUWV�KF�CJMP�LPO¦BOP��0UPLBS�**��1»FNZTM�KF�3V�
EPMGB� LJ� KF� CJM� UBLSBU� TUBS� äF� ��� MFU� WTFLBLPS� QPE�
DFOKFWBM��3VEPMG�KF�EWF�J[NFE�TWPKJI�I¦FSB�QPSP¦JM�T
QBMBUJOTLJN� HSPGPN� JO� TBÝLJN� WPKWPEP� JO� TJ� UBLP
[BHPUPWJM�OKVOP�QPEQPSP��,NBMV�QP� TWPKFN�LSPOB�
OKV� KF�OB�ESäBWOFN�[CPSV�W�4QFZFSKV�PESFEJM� J[UFS�
KBWP�PEUVKFOJI�ESäBWOJI�GFWEPW���FÝLJ�LSBMK�CJ�NPSBM
UBLP�WSOJUJ�WPKWPEJOF�"WTUSJKP�ÀUBKFSTLP�JO�,PSPÝLP
QPMFH� UFHB� QB� ÝF� ,SBOKTLP� T� 4MPWFOTLP� NBSLP� UFS
NFTUP�$IFC�	&HFS
�T�QSJQBEBKP¦JN�P[FNMKFN��5B�KF
UP�PELMPOJM�JO�W�[BNFOP�[B�TWPKP�QPLMPOJUFW�OPWFNV
WMBEBSKV�PE�OKFHB�[BIUFWBM�QPUSEJUFW�WTFI�TWPKJI�QP�
TFTUJ��1PMFUJ������TF� KF�[�NP¦OP�WPKTLP�QPTUBWJM� QP
SPCV� PQP[JDJKJ� BWTUSJKTLFHB� QMFNTUWB�� *TUP¦BTOP� KF
VLB[BM� .JMPUJ� %FEJDLFNV� LBUFSFHB� KF� QPTUBWJM� [B
OPWFHB� ÝUBKFSTLFHB�EFäFMOFHB�HMBWBSKB� [� WPKTLP�OF�
VTNJMKFOP� OBTUPQJUJ� QSPUJ� TBM[CVSÝLFNV� OBEÝLPGV
'SJEFSJLV�**��5B�TF�NPSBM�NBKB�JTUFHB�MFUB�0UPLBSKV
EPLPO¦OP�VLMPOJUJ��0UPLBS�KF�NFEUFN�TFCJ�OBTQSPU�
OF� BWTUSJKTLF� QMFNJ¦F� TJDFS� VTQFM� QSFNBHBUJ� ILSBUJ
QB� KF� NPSBM� UVEJ� VHPUPWJUJ� EB� JNB� W� "WTUSJKJ� [FMP
NBMP�QSBWJI�QSJWSäFODFW��,FS�3VEPMGPWJN�[BIUFWBN
OJLBLPS� OJ� CJM� QSJQSBWMKFO� QPQVÝ¦BUJ� HB� KF� KVOJKB
�����EPMFUFM�ESäBWOJ�QSFLMJD����

/BTQSPUOJLJ�¦FÝLFHB�LSBMKB�TP�[B¦FMJ�EWJHBUJ�HMBWF
UVEJ�OB�ÀUBKFSTLFN�JO�,PSPÝLFN��%OF�����TFQUFNC�
SB� ����� TP� TF� W� SVOTLFN� TBNPTUBOV� 	QSJ� (SBEDV

UBLP� [CSBMJ� OBKWJÝKJ� QMFNJ¦J� PCFI� EFäFM�� 1SJTFHMJ� TP
EB�CPEP�FOPEVÝOP�TMVäJMJ�LSBMKV�3VEPMGV� JO� TF� SB[�
HMBTJMJ� [B� ESäBWOF� WB[BMF�� 1PTFCFO� TUBUVT� W� PEOPTV
EP� DFTBSTUWB� P[�� WMBEBSKB� KF� ÝUBKFSTLFNV� QMFNTUWV
	BQSJMB� ����� W� &OOTV
� TJDFS� [BHPUPWJM� äF� PNFOKFOJ
TUBVGPWTLJ�DFTBS�'SJEFSJL�**��.FE�OBW[P¦JNJ�W� SVO�
TLFN� TBNPTUBOV� KF� CJM� UVEJ� ,PMPO� ***�� 7V[FOJÝLJ�
,PMPO�FEFO�QPNFNCOFKÝJI�LPSPÝLP�ÝUBKFSTLJI�QMF�
NJ¦FW�KF�CJM�HMFEF�OB�UBNLBKÝOKJ�WSTUOJ�SFE�QSJ¦�DFMP

��� 6#4U�*7�ÝU�����������.SBWMKBL�7V[FOJDB�TUS�����
��� 6#4U�*7�ÝU�������.SBWMKBL�7V[FOJDB�TUS�����
��� .%$�7�ÝU������
��� 6#4U�*7�ÝU������
��� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����
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VHMFEOFKÝJ�PE�7JMKFNB�*��JO�)FOSJLB�***��4WJCFOTLJI
,PMPOB�.BSJCPSTLFHB�JO�)BSUOJEB�-JQOJÝLFHB����

,PMPO�***��KF�MFUB������TLVQBK�T�LSÝLJN�ÝLPGPN
LPSPÝLJN� BSIJEJBLPOPN� QSPÝUPN� )BSUOJEPN� JO
0UPOPN� -JFDIUFOTUFJOTLJN� QPUSEJM� OFLP� QPHPECP
NFE� TBM[CVSÝLJN� OBEÝLPGPN� JO� 3BKOCFSUPN� (MB�
OFÝLJN� LJ� KF� TMFEOKFHB� [BWF[PWBMB� L� J[QPMOKFWBOKV
WTFI� QSFKÝOKJI� EPHPWPSPW� 	x���RVF� JO� QBDUJT� FU� MJUUFSJT
QSJPSJCVT� DPOUJOFOUVS���j
�����,SÝLJ� ÝLPG� KF� MFUB� ����
,PMPOV� QPEFMJM� EFM� USVÝFOKTLFHB� HSBEV� LJ� TF� KF
JNFOPWBM�)VOHFSCFSDI����� ,PU� QJÝF� +PTJQ�.SBWMKBL
KF� J[� MJTUJOF� J[EBOF� MFUB� ����� UVEJ� SB[WJEOP� EB� KF
JNFM�,PMPO�***��PE�PHMFKTLF�$FSLWF�W�GFWEV�EFTFUJOF
JO� ���� NFSJD� äJUB� W� LSBKV� x8JNJOJDIj� W� +VOTLJ
EPMJOJ� QB� W� LSBKV� x%SFOEPSGj� EFTFUJOP� JO� ���NFSJD
äJUB��1PMFH�UFHB�OBK�CJ�W�LSBKV�)PMFNCVSH�JNFM�OFLF
EFTFUJOF�[B�LBUFSF�QB�TBN�OJ�WFEFM�LBLP�KJI�KF�EPCJM
W� GFWE�� 1SJQBEBMB� TUB�NV� UVEJ� EWB� UPWPSB� PMKB� EWB
UPWPSB�SJC� JO�FOB�QFUJOB�EFTFUJOF�PE�QFUJI�LNFUJK� W
LSBKV�x4PDIPS�j�.SBWMKBL�QPSP¦B�UVEJ�P�MJTUJOJ�J[�MFUB
�����LJ�QSBWJ�EB�KF�CJMB�OFLB�QMFNFOJUB�7V[FOJÝLB
QPSP¦FOB�T�)BSUOJEPN�-JQOJÝLJN��5P�OBK�CJ�CJMB�QP
.SBWMKBLPWFN�NOFOKV�#FSUB�I¦J�,PMPOB�***��-JQ�
OJÝLJ�QB� TP�QPTMFK� JNFMJ�EFEJÝ¦JOP� W� WV[FOJÝLJ�PLP�
MJDJ��,PU�WPKBL�OBK�CJ�CJM�,PMPO�BLUJWFO�äF�W�¦BTV�LP
TF�KF�LPU�äF�PNFOKFOP�W�%SBWTLJ�EPMJOJ�EWJHOJM�VQPS
QSPUJ�0HSPN��,PMPO�OBK�CJ� UFEBK� QPNBHBM� TWPKFNV
TPSPEOJLV�4JHGSJEV�.BSFOCFSÝLFNV����

"WHVTUB������TP� TF�[B¦FMF�CPKOF�PQFSBDJKF�QSPUJ
¦FÝLFNV�LSBMKV�0UPLBSKV�**���3VEPMGPW�[BWF[OJL�'SJ�
EFSJL� /àSOCFSÝLJ� KF� VTQFM� [BW[FUJ� $IFC� JO� ESVHB
¦FÝLB�PQPSJÝ¦B�¦FUF�PHMFKTLFHB�QBUSJBSIB�TP�TLVQBK�T
HPSJÝLJNJ�WESMF�OB�,PSPÝLP�,SBOKTLP� JO� W�4MPWFO�
TLP�NBSLP���FÝLF� TJMF� TP� TF�NPSBMF� [B¦FUJ� VNJLBUJ
UVEJ�J[�ÀUBKFSTLF��/B�3VEPMGPWP�TUSBO�KF�TUPQJMB�UVEJ
#BWBSTLB��0UPLBSKB� TP�OBTQSPUOJLPWJ�VTQFIJ�QPQPM�
OPNB�QSFTFOFUJMJ� TPP¦JUJ� QB� TF� KF�NPSBM� UVEJ� [� OP�
USBOKP�PQP[JDJKP�¦FÝLFHB�QMFNTUWB��3VEPMGPWF�¦FUF�TP
TFQUFNCSB�UBLP�EPTFHMF�"WTUSJKP�JO����PLUPCSB�VTQFMF
[BW[FUJ�-JO[��,NBMV�[BUFN�TP�TF�QSFEBMB�UVEJ�NFTUB
&OOT�:CCT�JO�5VMMO�3VEPMGPWP�WPKTLP�QB�TP�NP¦�
OP� QPWF¦BMJ� OKFHPWJ� BWTUSJKTLJ� ÝUBKFSTLJ� JO� LPSPÝLJ
QSJWSäFODJ��%OF�����OPWFNCSB�TF�KF�0UPLBS�PEQPWF�
EBM�PCMBTUJ�OBE�"WTUSJKP�ÀUBKFSTLP�,PSPÝLP�,SBOK�
TLP� JO� 4MPWFOTLP�NBSLP� LBLPS� UVEJ� OBE�NFTUPNB
1PSEFOPOF� JO�$IFC��;BUP� KF�3VEPMG�OKFNV� JO�OKF�
HPWJN�QPUPNDFN�QPUSEJM�QPTFTU�EFEOJI�EFäFM��FÝLF
JO� .PSBWTLF� LBLPS� UVEJ� ESVHJI� ESäBWOJI� GFWEPW�
ÀUJSJ� EOJ� LBTOFKF� TF� KF� 0UPLBS� 3VEPMGV� QPLMPOJM�
,MKVC�WTFNV�TJ�KF�3VEPMG�W�NFTFDJI�LJ�TP�TMFEJMJ�ÝF
OBQSFK�QSJ[BEFWBM�[NBOKÝBUJ�0UPLBSKFWP�NP¦��,P� KF

��� .%$�7� ÝU�������.SBWMKBL�7V[FOJDB� TUS�� ���� 1JSDIFHHFS
6OUFSTUFJFSNBSL� TUS�� ����� ,PT� 7JUF[� TUS�� ����� ,PSPQFD
;FNMKJÝLF�HPTQPÝ¦JOF� TUS������%PQTDI�-ÊOEFS� VOE�3FJDI
TUS�������4QSFJU[IPGFS�)BOEGFTUF�TUS�����

��� .%$�7�ÝU������
��� .%$�7�ÝU������
��� .%$�7**�ÝU�������.SBWMKBL�7V[FOJDB�TUS����o���

UFNV�QPTUBMP� KBTOP�EB�TJ�OKFHPW�OBTQSPUOJL�OF�äFMJ
USBKOFHB�NJSV�KF�TLMFOJM�PEMP¦JUFW�J[TJMJUJ�OB�CPKOFN
QPMKV��,PU�äF�SF¦FOP�KF�EP�PEMP¦JMOF�CJULF�QSJÝMP����
BWHVTUB� ����� QSJ� 4VIJI�,SVUJI��0UPLBS� KF� UBN� J[�
HVCJM�CJULP�JO�äJWMKFOKF����

+PTJQ�.SBWMKBL� QPSP¦B� EB� TF� KF�,PMPO� ***��7V�
[FOJÝLJ� W� UFI� PEMP¦JMOJI� USFOVULJI� äF� QSWF� EOJ� BW�
HVTUB�[BESäFWBM�QSJ�LSBMKV�3VEPMGV�LBUFSFNV�OBK�CJ
	TLVQBK�T�'SJEFSJLPN�1UVKTLJN�0UPOPN�-JFDIUFO�
TUFJOTLJN� JO� ESVHJNJ
� T� TWPKJNJ� WPKBLJ� QPNBHBM
PEMP¦JUJ�CJULP��,BLÝOP�QMB¦JMP�KF�,PMPO�***��EPCJM�[B
UP�QPNP¦�OJ�[OBOP��.SBWMKBL�NFOJ�EB�KF�[FMP�WFS�
KFUOP�EB�KF�3VEPMG�7V[FOJDP�QPW[EJHOJM�W�USH�TBK�P
LBLFN� ESVHFN� EBSJMV� OJ� OJ¦� [OBOFHB��%B� TF� KF� UP
[HPEJMP� äF� MFUB������ J[� WJSPW� TJDFS�OJ�NPHP¦F� SB[�
CSBUJ�TF�QB�7V[FOJDB�J[SFDOP�JNFOVKF�LPU�USH�EFTFU
MFU�LBTOFKF�����%B�KF�CJM�QSJ�LSBMKV�SFT�EPCSP�[BQJTBO
QSJ¦B�UVEJ�EVOBKTLB�MJTUJOB�LPOFD�MFUB�������3VEPMG
LJ�EPLVNFOU�OBTMPWJ�EJSFLUOP�OB�,PMPOB�HB�W�OKFN
JNFOVKF�TWPKFHB�[WFTUFHB�J[CSBODB����

,SBMK� 3VEPMG� KF� EFDFNCSB� ����� OB� ESäBWOFN
[CPSV�"VHTCVSHV�TWPKJNB�TJOPWPNB�3VEPMGV�JO�"M�
CSFIUV�TLVQOP�QPEFMJM�"WTUSJKP�ÀUBKFSTLP�JO�,PSPÝ�
LP�UFS�,SBOKTLP�T�4MPWFOTLP�NBSLP��/BTMFEOKF� MFUP
KF�LPU�WMBEBSKB�EPMP¦JM� MF�"MCSFIUB��,PSPÝLP� KF�3V�
EPMG�LPU�QMB¦JMP�[B�QPEQPSP�W�¦BTV� TWPKFHB� TQPSB� [
0UPLBSKFN� äF� MFUB� ����� PCMKVCJM� .BKOIBSEV� **�
(PSJÝLP�5JSPMTLFNV��4MFEOKJ� KF�CJM�EFKBOTLJ�PCMBTU�
OJL� OB� ,PSPÝLFN� äF� QSFE� TNSUKP� 'JMJQB� 4QBO�
IFJNTLFHB� MFUB�������1P�3VEPMGPWJI�CFTFEBI� KF�CJM
.BKOIBSE�EFäFMOJ� HMBWBS� OB�,PSPÝLFN�,SBOKTLFN
JO�W�4MPWFOTLJ�NBSLJ��-FUB������ KF�,PSPÝLB�OPNJ�
OBMOP�QSJQBEMB�3VEPMGPWJNB� TJOPWPNB� W� QSBLTJ� QB
TF� OJ� TQSFNFOJMP� OJ¦��.BKOIBSE� KF� W� UFN� ¦BTV� OB�
TUPQBM�LPU�HPTQPE�,PSPÝLF� JO�,SBOKTLF��-FUB�����
KF� CJMP� WQSBÝBOKF� PCMBTUJ� OB� ,PSPÝLFN� EPLPO¦OP
SFÝFOP��"MCSFIU�TF�KF�WPKWPEJOJ�PEQPWFEBM�JO�3VEPMG
KP� KF� QPEFMJM� .BKOIBSEV� LJ� KF� QPTUBM� LPSPÝLJ� WPK�
WPEB��,SBOKTLP� JO�4MPWFOTLP�NBSLP� KF� PCESäBM�"M�
CSFIU�.BKOIBSE� QB� OBK� CJ� KV� ÝF� OBQSFK� JNFM� W� [B�
TUBWJ����� -FUB� ����� TF� LPU� LPSPÝLJ� EFäFMOJ� HMBWBS
JNFOVKF�,PMPO� ***��7V[FOJÝLJ� 	x���NJU� JOTJHFM� IFSSFO
$IPMFO�WPO�4BFMEFOIPVFO�EFT�IBVQNBOOFT�WPO�$IBFS�
EFO���j
��,BEBS�KF�CJM�.BKOIBSE�OB�,PSPÝLFN�PETP�
UFO� 	JO� UP� TF� KF� OBKCSä� EPHBKBMP� QPHPTUP
� KF�,PMPO
UBN� WPEJM� VQSBWP�� %SVHJI� QPSP¦JM� P� ,PMPOPWFN
PQSBWMKBOKV� GVOLDJKF� LPSPÝLFHB� EFäFMOFHB� HMBWBSKB
OJ��.PäOP� KF� EB� KF� ÝMP� W� OKFHPWFN� QSJNFSV� MF� [B

��� %PQTDI�-ÊOEFS�VOE�3FJDI�TUS�����o����
��� .%$�7*�ÝU�����	x%FS�QSJFG�JT�HFCFO�[F�4BFMEFOIPWFO�JO�EFN

NBSDIFU�OBDI�$ISJTUFT�HFCVSEF�UPXTFOU�KBS�[XFJ�IVOEFSU�KBS�BO
EFN�BDIUFEFN�VOE�BDI[JHTUFN�KBSF�j
��.SBWMKBL�7V[FOJDB�TUS�
��o����1JSDIFHHFS�6OUFSTUFJFSNBSL�TUS������

��� .%$�7�ÝU������	x3VEPMGVT�EFJ�HSBUJB�3PNBOPSVN�SFY�TFNQFS
"VHVTUVT� $IPMPOJ� EF� 4FMEFOIPWF� EFMJDUP� GJEFMJ� OPTUSP� HSBUJBN
OPTUSBN�FU�PNOF�CPOVN�j
�

��� .%$�7�ÝU�������������������/JFEFSTUÊUUFS�½TUFSSFJDI
TUS�� ��o��� ����� 8FCFSOJH� -BOEFTIBVQUNBOOTDIBGU� TUS�
��o���
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¦BTPWOP�PNFKFOP�[BTUPQBOKF�.BKOIBSEB��1SPUJ�LPO�
DV�MFUB������OBK�CJ�,PMPO�VNSM����

7�¦BTV�,PMPOB�*7�� KF�7V[FOJDB�WTFLBLPS�äF�CJMB
USH�� 1P� TNSUJ� ,PMPOB� ***�� TP� EFM� OKFHPWF� QPTFTUJ
QPEFEPWBMJ� TPSPEOJLJ�.BSJCPSTLJ� 	LJ�QB� TP� KP� UBLPK
QSPEBMJ�OB[BK�HMBWOJN�EFEJ¦FN
�OFLBK�QB�MFUB�����
(FSUSVEB�/FJEFOCFSÝLB�LJ�NV�KF�TWPK�EFM�[BTUBWJMB�
%WF� MFUJ� [BUFN� KF� ,PMPO� *7�� NFOKBM� OFLB� TWPKB
QPTFTUWB�T�)BSUOJEPN�8JMEPOTLJN�	[BIUFWLPW�TWP�
KJI�TPSPEOJLPW�TF� KF�PELSJäBM�UBLP�EB�KF�J[QMB¦BM�QP
TUBSJ� OBWBEJ� TWPKJI� QSFEOJLPW� ��� NBSL� TSFCSB
����
,PMPO� KF� CJM� MFUB� ����� W� MJTUJOJ� 6MSJLB� .BSFO�
CFSÝLFHB�JNFOPWBO�OKFHPW�QSJKBUFMK��0NFOKFOP�MJTUJ�
OP�KF�UVEJ�QF¦BUJM�JO�W�OKFK�QSJ¦BM����

)BSUOJE� JO� ,POSBE� -JQOJÝLB� 	,PMPO� *7�� KF� CJM
OKVO� TUSJD
� TUB� TF�äF� KBOVBSKB������PEQPWFEBMB�OFLJ
EFEJÝ¦JOJ� W� PLPMJDJ�7V[FOJDF��%FDFNCSB� JTUFHB� MFUB
TUB�TLVQBK�[�;PGJKP�-JQOJÝLP�	x���%JF�#SàEFS�$IVO�
SBE�VOE�)FSUOJE�VOU�WSP�4PQIFZ�WPO�-FZCFO[���j
�TQFU
QSPEBMB� EFM� EFEJÝ¦JOF� W� PLPMJDJ�7V[FOJDF�)BSUOJEV
7JWÝOJÝLFNV�JO�,PMPOV�*7��7V[FOJÝLFNV�	x���FPDIB�
FJN�$IPMFO���j
�����,PMPO�*7��KF�MFUB������PE�TWPKFHB
OF¦BLB� ,POSBEB� -JQOJÝLFHB� LVQJM� WTB� QPTFTUWB� W
WV[FOJÝLJ�PLPMJDJ�[B����NBSL�TSFCSB�	,POSBE�KF� MFUB
�����KF�J[EBM�ÝF�FOP�MJTUJOP�[�JTUP�WTFCJOP
�����,BäF
EB�KF�NFE�,PMPOPN�JO�,POSBEPN�LBTOFKF�QSJÝMP�EP
QSFQJSB� TBK� KF�,POSBE�[� MJTUJOP� J[� MFUB� ����� J[KBWJM
EB� TF� KF�QPQPMOPNB�QPSBWOBM� T� TWPKJN� TUSJDFN�,P�
MPOPN� JO� OKFHPWP� TPQSPHP��.SBWMKBL� QPSP¦B� EB� KF
,PMPO� *7�� MFUB� �����3BKOCFSUV� J[�(MJOFLB� QPTPEJM
���NBSL� OBTMFEOKF� MFUP� QB� TF� KF� [� äFOP� PEQPWFEBM
UVEJ�OFLJ�EFEJÝ¦JOJ����

"WHVTUB�MFUB������TP�TF�,PMPO�*7��OKFHPWB�äFOB
JO�EFEJ¦J�T�ÝFOUQBWFMTLJN�TBNPTUBOPN�TQSBWJMJ�HMFEF
SB[OJI�QPTFTUJ�JO�EPIPELPW�	x���EJF�IVFCFO�EJF�OJEFS�
IBMC�EFS�5SBB� MJHFOU� FOIBMC�EFS�8FMJL�VOE� EFN�3FJG�
GOJL�HFOBOE�XBT�EFT�UBZMT� JTU�LFO�4BOE�-PSFOU[FO�PC
TFJO�IVFCFO�IPGGTUFU�PEFS�[FIFOU�BMT�EFX�8FMJL�PCFO�BV[
EFS� "MCFO� SJOOU� [F� UBM� JO� EFX� 5SBB� NJU� EFO� [VHF�
IÚSJHFO� 3FDIUFO� XJF� EJF� 7PSGBISFO� EFS� "VTTUFMMFS� TJF
JOOFIBUUFO� GFSOFS� EFS� ;BIFOU� BVG� EFN� 3FNTOJL� HF�
MFHFO�j
��1SJ[OBMJ�TP�EB�TP�UJ�TBNPTUBOTLB�MBTU��4BNP
,PMPO�*7��KJI�KF�OBUP�QSFKFM�W�EPTNSUOJ�VäJUFL�	OKF�
HPW�TJO�TPJNFOKBL�QB�OF�WF¦
��,PMPO�*7��KF�MFUB�����

��� .%$�7� ÝU�� �����8FCFSOJH�-BOEFTIBVQUNBOOTDIBGU� TUS�
��o����.SBWMKBL�7V[FOJDB�TUS����o���

��� .%$�7*�ÝU���������3)4U�*�ÝU���������������,PT�7JUF[
TUS������(FOFBMPÝLB�QSFHMFEOJDB�����7V[FOJDB�%SBWPHSBE�
.BSFOCFSL�$NVSFL�TUS������JO�(FOFBMPÝLB�QSFHMFEOJDB����
.BSJCPS� TUS�� ����� .SBWMKBL� 7V[FOJDB� TUS�� ��o���� 1JSDI�
FHHFS�6OUFSTUFJFSNBSL� TUS�� ����� ,PSPQFD� ;FNMKJÝLF� HPT�
QPÝ¦JOF�TUS�����

��� (;.�**�ÝU������
��� 3)4U�*�ÝU���������
��� 3)4U�*�ÝU����������
��� ,PMPO�*7��KF�LPU�LBäF�JNFM�EWF�äFOJ�PE�LBUFSJI�KF�(FSUSVEB

J[QSJ¦BOB�W� MFUV������/FäB�QB�W� MFUV�������.%$�7**�ÝU�
�����3)4U�**�ÝU��������,PT�7JUF[�(FOFBMPÝLB�QSFHMFEOJDB
���� 7V[FOJDB�%SBWPHSBE�.BSFOCFSL�$NVSFL� TUS�� ����
.SBWMKBL�7V[FOJDB�TUS�����

PE� )BSUOJEB� 7JWÝOJÝLFHB� EPCJM� W� MBTU� )FSNBOB
(SJMB�JO�OKFHPWF�PUSPLF��4UPMOJL�(PUGSJE�CJ�OBK�JNFM
PE�,PMPOB�W�GFWEV�EPIPELF�W�LSBKV�x'SBVFOCVSDI�BO
EFN� 1FSH�j� 5F� KF� QSPEBM� MFUB� ��������� 4BM[CVSÝLJ
OBEÝLPG� ,POSBE� *7�� KF� MFUB� ����� KF� 3JIDJ� äFOJ
NPäB�JNFOPWBOFHB�x)BJOU[FM�WPO�4USFUXJDIj�JO�OKV�
OJN�QPUPNDFN�W�GFWE�QPEFMJM�QPTFTUWP�W�LSBKV�x7JO�
TUFSO� 1FMMT�j� 5P� QPTFTUWP� KF�)BJOU[FM� JNFM� PE� OBE�
ÝLPGB�W�GFWEV�äF�QSFE�UP�QPEFMJUWJKP�OFLP¦�QSFE�UFN
QB�ÝF�PE�,PMPOB�7V[FOJÝLFHB����

ÇF�PNFOKFOJ� TJO� SJNTLFHB� LSBMKB�3VEPMGB� 	LJ� KF
VNSM� KVMJKB� ����
�"MCSFIU� KF� CJM� MFUB� ����� TBN� J[�
WPMKFO�[B�LSBMKB��*NFM�KF�WF¦�PUSPL�OKFHPW�OBKTUBSFKÝJ
TJO� 	SPKFO� MFUB� ����
� QB� TF� KF� JNFOPWBM� 3VEPMG�
,NBMV�QP�TWPKJ� J[WPMJUWJ� KF�"MCSFIU�TWPKJN�TJOPWPN
3VEPMGV� 'SJEFSJLV� JO� -FPQPMEV� QPEFMJM� "WTUSJKP
ÀUBKFSTLP�,SBOKTLP�JO�4MPWFOTLP�NBSLP�UFS�1PSEF�
OPOF��5BN�CJ�OBK�3VEPMG�LPU�OBKTUBSFKÝJ� TBN� JNFM
HMBWOP�CFTFEP�����-FUB������KF�CJM�,PMPO�*7��7V[F�
OJÝLJ� FEFO� J[NFE� QPTSFEOJLPW� W� TQPSV� NFE� 3V�
EPMGPN�JO�)FOSJLPN�7JMUVÝLJN��4MFEOKJ� KF�W�QSPUJ�
QSBWOJ�MBTUJ�JNFM�HSBE�OB�.VUJ�T�UBNLBKÝOKP�NJUOJDP�
,BLPS�QJÝF�+PTJQ�.SBWMKBL�)FOSJL�3VEPMGV�HSBEV�OJ
IPUFM� J[SP¦JUJ�� 3VEPMG� KF� HSBE� [BUP� VLB[BM� PCMFHBUJ�
,PMPOV�KF�TLVQBK�[�ESVHJNJ�VTQFMP�EPTF¦J�LPNQSP�
NJT�NFE�)FOSJLPN� JO�3VEPMGPN��,PU� QJÝF�.SBW�
MKBL�KF�3VEPMG�EPCJM�HSBE�7JMUVÝLFNV�QB�KF�J[QMB¦BM
����NBSL�TSFCSB����

3VEPMG� KF� MFUB������ QPTUBM� ¦FÝLJ� LSBMK� OKFHPW� äF
PNFOKFOJ�CSBU�'SJEFSJL�QB� KF�PCMBTU�OBE�ÀUBKFSTLP� JO
"WTUSJKP�EPCJM�OBKLBTOFKF�EP� UFEBK��/KFHPW�P¦F�LSBMK
"MCSFIU� KF� CJM� NBKB� ����� VNPSKFO� JO� [B� OKFHPWFHB
OBTMFEOJLB�KF�CJM�J[WPMKFO�)FOSJL�7**��-VLTFNCVSÝLJ
LJ�QB� KF�VNSM� äF� BWHVTUB� ������1SJÝMP� KF� EP� EWPKOJI
WPMJUFW�OB�LBUFSJI�TUB�CJMB�J[WPMKFOB�UBLP�'SJEFSJL�LPU
OKFHPW� CSBUSBOFD� -VEWJL� *7�� J[� CBWBSTLF� EJOBTUJKF
8JUUFMTCBDI��/BTQSPUOJLB�TUB�TF�TQSBWJMB�MFUB������JO
'SJEFSJL� KF�PCESäBM�OBTMPW� SJNTLFHB�LSBMKB�B�LPU� UBL
OJ� WF¦� BLUJWOP�OBTUPQBM��/PTJM� HB� KF� UVEJ� LP� KF� MFUB
����� TLMFOJM� NJS� [� PHSTLJN� LSBMKFN� ,BSMPN�� .FE
QSJ¦BNJ�UFHB�NJSV�KF�CJM�UVEJ�,PMPO�*7��7V[FOJÝLJ����
,PMPOB� *7�� OBKEFNP� MFUB� ����� LPU� QSJ¦P� W� MJTUJOJ
"MCSFIUB� JO� )FOSJLB� TJOPW� )FOSJLB� 7JMUVÝLFHB�
#SBUB�,PMPOB�JNFOVKFUB�TWPKFHB�VKDB�	x����VOTFS�PIBJN
$IPM� WPO� 4FMEFOIPVFO���j
�� ,PMPO� *7�� 7V[FOJÝLJ� KF
UPSFK�CJM�UVEJ�TWBL�)FOSJLB�7JMUVÝLFHB����

��� .%$�7***�ÝU�������3)4U�*�ÝU��������.%$�7***�ÝU������
.SBWMKBL� 7V[FOJDB� TUS�� ����,PSPQFD� ÀFOUQBWFMTLJ� 3FNÝ�
OJL�TUS������

��� 3)4U�*�ÝU������
��� /JFEFSTUÊUUFS�½TUFSSFJDI�TUS����������
��� .%$�7*�ÝU�������.SBWMKBL�7V[FOJDB�TUS����o����,PSPQFD

;FNMKJÝLF� HPTQPÝ¦JOF� TUS�� ����,PT� 7JUF[� TUS�� ����(FOF�
BMPÝLB� QSFHMFEOJDB� ���� 7V[FOJDB�%SBWPHSBE�.BSFOCFSL�
$NVSFL� TUS�� ����� 1JSDIFHHFS� 6OUFSTUFJFSNBSL� TUS�� ���o
����

��� 3)4U�**�ÝU��������/JFEFSTUÊUUFS�½TUFSSFJDI�TUS�����o���
���o����

��� 3)4U�**�ÝU������������������,PT��#VSH�VOE�4UBEU�5BGFM
����8JMEIBVT�HFOFBMPÝLB�QSFHMFEOJDB�TUS������
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,PMPO�7��KF�CJM�[BEOKJ�¦MBO�WV[FOJÝLF�WFKF�SPECJOF
5SVÝFOKTLJI�P[��TQMPI�[BEOKJ�¦MBO�WTF�USVÝFOKTLF�SPE�
CJOF��,BLPS�QJÝF� +PTJQ�.SBWMKBL� KF�,PMPO� MFUB�����
LVQJM�OFLBK�QPTFTUFW�QSJ�5SCPOKBI�4MPWFOK�(SBEDV�JO
QSJ�1VIFOÝUBKOV�[B����NBSL�TSFCSB� MFUP�[BUFN�QB�ÝF
EWPS� W� 5JTTJOHV�� 7V[FOJ¦BOLB� ,SJTUJOB� OBK� CJ� PE
OKFHB� JNFMB� W� GFWEV�OFLF�QPTFTUJ�LBUFSF� KF�QP�OKFOJ
TNSUJ�MFUB������QPEFMJM�TWPKFNV�QPEMPäOJLV�%JUNBSKV
,VIFM��-FUB������OBK�CJ�1FUSV� JO�ÇBCKBLV�QSFQVTUJM
FOP�LNFUJKP�W�,SBOKBI� ÝFTU� MFU�LBTOFKF�QB�PE�8VM�
GJOHB�4QJMGFMETLFHB�LVQJM�OFLF�EPIPELF� JO���� WFEFS
WJOTLFHB�QSJEFMLB�W�,SÝOJDJ����

,PMPO� 7�� TF� KF� ���� OPWFNCSB� ����� QPSP¦JM� [
&MJ[BCFUP� ÀVNCFSÝLP� 	HSF� [B� ESVäJOP� [� HSBEV
4DIÚOCVSH�TFWFSPW[IPEOP�PE�,SFNTB�OB�%POBWJ��J[
UF� ESVäJOF� KF� J[IBKBM� UVEJ�)BENBS� 4DIÚOCVSÝLJ� äF
PNFOKFOJ�[FU�3BKOCFSUB� **��$NVSFÝLFHB
��4WPKJ� TP�
QSPHJ� KF�[BQJTBM�WV[FOJÝLJ�HSBE�LJ�OBK�CJ�HB�VäJWBMB
EP� TNSUJ��;� MJTUJOP� J[EBOP� ���� OPWFNCSB� ����� OB
%VOBKV� KF� TWPKJNB� TUSJDFNB�&CFSIBSEV� JO�)FOSJLV
8BMTFFKTLJNB� [BQVTUJM� WTP� TWPKP� QPTFTU� W� QSJNFSV
EB�CJ�TBN�VNSM�CSF[�EFEJ¦B��7� MJTUJOJ�TP� JNFOPWBOJ
UVEJ� GFWEJ� LBUFSF� KF� ,PMPO� JNFM� PE� GSFJTJOÝLFHB
ÝLPGB�QSJ�"MUFOIPGOV�	QSJ�.VSBVV�OB�ÀUBKFSTLFN
�W
$JSLOJDJ�JO�1PEHSBEDV�W�4MPWFOTLJI�(PSJDBI�PE�EF�
äFMOFHB� LOF[B� UFS� W� ,SBOKBI� W� 4MPWFOTLJI� HPSJDBI
PLPMJ�3JCOJDF�JO�OB�3FNÝOJLV�PE�ÀU��1BWMB����

1PMPWJDP�ÝVNCFSÝLFHB�HSBEV�KF�,PMPO�7��QSPEBM
äF� MFUB� ����� EWF� MFUJ� [BUFN� QB� ÝF� ESVHP� QPMPWJDP�
;BSBEJ� HSBEV� KF� LPU� QJÝF�.SBWMKBL� LBTOFKF� OBTUBM
QSFQJS� JO�,PMPO� TF� KF� [BSBEJ� OKFHB� [� *WBOPN�ÀVN�
CFSÝLJN�EPLPO¦OP�QPHPEJM�MFUB�������,P�TUB�W�MFUJI
����������VNSMB�&CFSIBSE� JO�)FOSJL�8BMTFFKTLB
KF� ,PMPO� 7�� MFUB� ����� [� CSBUSBODFN� 7JMKFNPN
(MBOFÝLJN� TLMFOJM� EFEOP� QPHPECP�� 1P� OKFK� OBK� CJ
7JMKFN�W�QSJNFSV�,PMPOPWF�TNSUJ�CSF[�PUSPL�EPCJM
QPMFH� SB[OJI� GFWEPW� UVEJ� HSBE�7V[FOJDP� T� TUPMQPN
UFS� USHPN�JO�TJDFS�LPU�BMPE��ÀFOUQBWFMTLJ� TBNPTUBO
LJ�TF�KF�TBN�ÝUFM�[B�GFWEOFHB�HPTQPEB�OBE�7V[FOJDP
	¦FQSBW� QSFE� UFN� OKFHPWFHB� GFWEOFHB� HPTQPTUWB� W
WJSJI� OJ� NP¦� ¦VUJUJ� JO� KF� CJMP� OBKWFSKFUOFKF� EWPN�
MKJWP
� KF� UP� EWF� MFUJ� LBTOFKF� PCMKVCJM� 3VEPMGV� *7�
)BCTCVSÝLFNV� W� QSJNFSV� ,PMPOPWF� TNSUJ�� 5P� KF
,PMPO� MFUB� ����� UVEJ� QPUSEJM����� 3VEPMG� *7�� KF� CJM
WOVL� äF� PNFOKFOFHB� LSBMKB� "MCSFIUB� JO� KF� TWPKFHB
P¦FUB�"MCSFIUB�**��OBTMFEJM� MFUB�������7MBEBM� KF�OBE
"WTUSJKP� ÀUBKFSTLP� ,PSPÝLP� ,SBOKTLP� NFTUPN
1PSEFOPOF�QSJEPCJM�QB�TJ�KF�UVEJ�5JSPMTLP��,PMPO�7�
KF� CJM� PE� MFUB� ����� HMBWBS� W� 1PSEFOPOV� W�#FOF¦JKJ�

��� .SBWMKBL� 7V[FOJDB� TUS�� ��o���� 1JSDIFHHFS� 6OUFSTUFJFS�
NBSL�TUS������

��� .%$�9� ÝU�� ����� .SBWMKBL� 7V[FOJDB� TUS�� ��o���� 1JSDI�
FHHFS�6OUFSTUFJFSNBSL� TUS�� ���o�����,PT�7JUF[� TUS�� ���
(FOFBMPÝLB� QSFHMFEOJDB� ���� 7V[FOJDB�%SBWPHSBE�.BSFO�
CFSL�$NVSFL� TUS�� ����� 3BWOJLBS� 1P� [WF[EOJI� QPUFI� TUS�
���o����

��� .SBWMKBL� 7V[FOJDB� TUS�� ���� 1JSDIFHHFS� 6OUFSTUFJFSNBSL
TUS�������,PT�7JUF[�TUS������

3VEPMG�*7��NV�KF�[BTUBWJM�NJUOJDP�W�7FO[POV�	1VÝKB
WBT
�[B������HVMEOPW� UFS� [B�OKFHPWP� TMVäCP�W�'VS�
MBOJKJ� 7FO[POV� JO� 1PSEFOPOV�� .SBWMKBL� QPSP¦B
UVEJ�EB�NV�KF�[BTUBWJM�UVEJ�OFLP�ESVHP�WTPUP�LBUFSF
EPMH� KF� J[WJSBM� ÝF� J[� ¦BTB� WPKWPEF� "MCSFIUB� **�� 0E
3VEPMGB� KF� ,PMPO� MFUB� ����� EPCJM� W� [BTUBWP� UVEJ
TMPWFOKFHSBÝLP�HPTQPTUWP����

-FUB������KF�,PMPO�QPTSFEPWBM�W�QPSBWOBWJ�NFE
EFEJ¦J� 'SJEFSJLB�8BMTFFKTLFHB�� -FUP� [BUFN� KF� 3V�
EPMGV� *7�� LJ� KF� CJM� W� WPKOJ� [� #BWBSTLP� QSJQFMKBM
WPKBÝLP� QPNP¦� ILSBUJ� QB� TP� OKFHPWF� ¦FUF� LBLPS
QPSP¦B�.SBWMKBL�OBSFEJMF�WFMJLP�ÝLPEP�OB�QPTFTUWJI
PHMFKTLFHB�QBUSJBSIB��,PMPO�OBK�CJ�3VEPMGB�T�TWPKJNJ
WPKBLJ� TQSFNMKBM� OB� 5JSPMTLP� B� TF� UBN� QSFDFK� [B�
EPMäJM��1PTMFEJ¦OP�OBK�CJ�TWPKB�QPTFTUWB�QSJ�.VSBVV
[BTUBWJM� 6MSJLV� 4UVCFOCFSÝLFNV� HSBE� 1FSOIBS[UBM
QB�*WBOV�)BTMBVTLFNV����

.FE� MFUPNB������ JO������ KF�CJM�,PMPO�7�� ÝUB�
KFSTLJ�EFäFMOJ�HMBWBS�	MFUB������KF�QPTUBM�UVEJ�EFäFM�
OPLOFäKJ�TUPMOJL
��,PU�UBL�KF�CJM�WF¦LSBU�OBQSPÝFO�EB
CJ�SB[TPKBM�W�TQPSJI�P[��QSJTPTUWPWBM�QSJ�ESVHJI�QSBW�
OJI� EFKBOKJI����� -FUB� ����� KF� EBM�%BOLFMV� J[� 7V�
[FOJDF� W� GFWE� USJ� QPTFTUWB� USJ� MFUB� LBTOFKF� QB� KF
WV[FOJÝLFNV� äVQOJLV� QPEFMJM� OJäKF� TPEOF� QSBWJDF�
-FUB� ����� KF� EPCJM� PE� ,POSBEB� "VGGFOTUFJOTLFHB
	LPSPÝLFHB�NBSÝBMB
������GVOUPW�LPU�EFEJÝ¦JOP�TWPKF
äFOF��,BTOFKF� KF�EBM�TWPKJ� UFUJ�EWF�LNFUJKJ�LJ�CJ�OBK
QP�OKFOJ�TNSUJ�LBLPS�QJÝF�.SBWMKBL�QSJQBEMJ�NBSFO�
CFSÝLFNV�TBNPTUBOV��4LVQBK�[�äFOP�TF�KF�MFUB�����
PESFLFM� UFSKBUWBN� EP� UJTUJI� QPTFTUJ� LJ� TP� QSJÝMF� W
SPLF�BWTUSJKTLJNB�WPKWPEPNB�"MCSFIUV� ***�� JO�-FP�
QPMEV�***��	LJ�TUB�CJMB�NMBKÝB�CSBUB�3VEPMGB�*7�
����

3VEPMG�*7��LJ� KF�CJM�,PMPOV�EPMäBO������ GVOUPW
QGFOJHPW�NV�KF�[BUP�[BTUBWJM�OFLP�NBSJCPSTLP�NFTU�
OP�EBWÝ¦JOP�LJ�KF�MFUOP�QSJOBÝBMB�����GVOUPW�EPIPE�
LPW�� 4� QPHPECP� J[� ���� PLUPCSB� ����� KF� ,PMPO� 7�
[BQVTUJM� 	SB[FO�W�QSJNFSV�EB�CJ�EPCJM�QPUPNDB
�WV�
[FOJÝLJ�HSBE� USH� JO�WTB�TWPKB�ESVHB�QPTFTUWB�TWPKJNB
TUSJDFNB� DFMKTLJNB� HSPGPNB� 6MSJLV� JO� )FSNBOV
	3VEPMG� *7�� KF�VNSM� KVMJKB�����
��1SJESäBM� TJ� KJI� KF� W
EPTNSUOJ�VäJUFL��/BKWFSKFUOFKF� TP�,PMPOB� UFäJMJ�EPM�
HPWJ���FQSBW�KF�OBNSF¦�WV[FOJÝLP�USHPWJOP�VTQFM�[FMP
QPäJWJUJ� KF�CJM�ILSBUJ�[BEPMäFO�QSJ�NBSJCPSTLJI�DFMK�
TLJI�JO�TMPWFOKFHSBÝLJI�+VEJI�UFS�QSJ�TBM[CVSÝLFN�[MB�
UBSKV�6MSJLV��5BLP� KF�EPMHPWBM�EFOBS�NBSJCPSTLFNV
+VEV�.VÝV�DFMKTLJNB�+VEPNB�)B¦JNV�JO�ÀFCFMV�UFS
TMPWFOKFHSBÝLJNB�+VEPNB�.VÝV�JO�/BIJNV���� � �

��� .%$�9� ÝU�� �����.SBWMKBL�7V[FOJDB� TUS�� ����,PT�7JUF[
TUS�� �����/JFEFSTUÊUUFS�½TUFSSFJDI� TUS�� ���o�����,PSPQFD
;FNMKJÝLF�HPTQPÝ¦JOF�TUS������

��� .SBWMKBL�7V[FOJDB�TUS�����
��� +PTJQ� .SBWMKBL� OBWBKB� LPU� MFUOJDP� ,PMPOPWFHB� QSFW[FNB

GVOLDJKF�EFäFMOFHB�HMBWBSKB������)BOT�1JSDIFHHFS�QB������
.SBWMKBL� 7V[FOJDB� TUS�� ��o���� 1JSDIFHHFS� 6OUFSTUFJFS�
NBSL�TUS������

��� .SBWMKBL� 7V[FOJDB� TUS�� ��o���� /JFEFSTUÊUUFS� ½TUFSSFJDI
TUS������

��� .SBWMKBL� 7V[FOJDB� TUS�� ��o���� 1JSDIFHHFS� 6OUFSTUFJFS�
NBSL�TUS�������,PSPQFD�;FNMKJÝLF�HPTQPÝ¦JOF�TUS������
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+VE�.VÝ�J[�.BSJCPSB�KF�CJM�WOVL�CBO¦OJLB�*TTFS�
MFJOB� T� 1UVKB�� 1P� *TTFSMFJOPWJ� TNSUJ� KF� NFE� MFUPNB
�����JO������EFMPWBM�TBN�NFE�OKFHPWJNJ�TUSBOLBNJ
QB� TP�CJMJ� UVEJ�$FMKTLJ� HSPGKF� JO�1UVKTLJ� HPTQPEJ����
%PMHPWF�QSJ�OKFN�KF�,PMPO�7V[FOJÝLJ�VTQFM�QPSBW�
OBUJ�EP�MFUB����������7� JTUFN�¦BTV�LPU�.VÝ� *TTFS�
MFJOPW� WOVL� KF� W� .BSJCPSV� EFMPWBM� ÝF� FO� +VE� QP
JNFOV�.VÝ��5B� TF� KF� TLVQBK� T� TWPKJN�CSBUPN�)B�
¦JNPN� JNFOPWBM� UVEJ� QP�$FMKV����� #SBUB� LJ� TUB� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�TQBEBMB�NFE�OBKQPNFNC�
OFKÝF� CBO¦OJLF� OBÝFHB� QSPTUPSB� TUB� TF� HJCBMB� W� TB�
NFN�WSIV�UFEBOKF�ESVäCFOF�MFTUWJDF��)B¦JN�JO�OKF�
HPW� OF¦BL� ÀFCFM� TUB� KVOJKB� ����� 	äF� QP� ,PMPOPWJ
TNSUJ
�QPUSEJMB�EB�TUB�KJNB�DFMKTLB�HSPGB�)FSNBO�*�
JO� 7JMKFN� QPQMB¦BMB� WTF� EPMHPWF� ,PMPOB� 7V[FOJÝ�
LFHB�	LJ�TF�KF�QSJ�OKJKV�OBKWFSKFUOFKF�[BEPMäJM�ÝF�QSFE
MFUPN�����
�����(MFEF�UFSKBUFW�LJ�TUB�KJI�EP�,PMPOB
JNFMB�TMPWFOKFHSBÝLJ�+VE�/BIJN�JO�OKFHPW�CSBU�.VÝ
TF�KF�NBSDB������QPHBKBM�HSPG�)FSNBO�*��$FMKTLJ�JO
TUSBOLJ�TUB�PEMP¦JUFW�P�UFN�TQPSV�QSFEBMJ�TPEJÝ¦V����

,PMPO� 7�� KF� OBKWFSKFUOFKF� VNSM� KBOVBSKB� �����
5BLP�KF�W�[B¦FULV�GFCSVBSKB�JTUFHB�MFUB�BWTUSJKTLJ�WPK�
WPEB�"MCSFIU�***��TMPWFOKFHSBÝLP�HPTQPTUWP�LBUFSF�
HB�KF�QSFK�JNFM�W�[BTUBWJ�,PMPO�QPOPWOP�[BTUBWJM��4
,PMPOPWP� WEPWP� TF� KF� QPSP¦JM� 6MSJL� 4UVCFOCFSÝLJ�
(SBE� JO� HPTQPÝ¦JOP� KF� ����� J[SP¦JM� USFN� HMBWOJN
EFEJ¦FN� [B� ����� GVOUPW�� %FEJ¦J� J[� SPECJOF� 8BM�
TFFKTLJI� TP� TWPKF� QSBWJDF� EP� EFEJÝ¦JOF� OBUP� QSPEBMJ
$FMKTLJN� JTUP� QB� KF� TUPSJM� UVEJ� 7JMKFN� (MBOFÝLJ�
,PMPOPWF� EFäFMOPLOFäKF� GFWEF� SB[FO� UJTUJI� LJ� TP
TQBEBMJ� L� GVOLDJKJ� NBSÝBMB� KF� "MCSFIU� ***�� QPEFMJM
+VSJKV� -JFDIUFOTUFJOTLFNV�� $FMKTLJN� KF� 7V[FOJDP
	QPUFN�LP�TP�ÝF�MFUB������QPQMB¦BMJ�OFLF�,PMPOPWF
EPMHPWF
� VTQFMP� PCESäBUJ� WTF� EP� TWPKFHB� J[VNSUKB
MFUB���������

;BLMKVWFL

�MBOPW�SPECJOF�5SVÝFOKTLJI�OKJIPW�GPSNBMOJ�NJ�
OJTUFSJBMOJ� TUBUVT� OJ� PWJSBM� QSJ� OKJIPWFN� QPMJUJ¦OFN
EFMPWBOKV�JO�OJ�CJM�EFKBOTLP�NFSJMP�OKJIPWF�QPMJUJ¦OF
JO� WPKBÝLF� NP¦J�� 4� TWPKJNJ� WFMJLJNJ� QPMJUJ¦OJNJ
VTQFIJ� TP� TF� VTQFMJ� EPLPQBUJ� EP� WFMJLFHB� VHMFEB
UBLP�EB�TP�ÝUBKFSTLJ� JO�LPSPÝLJ�WPKWPEF�W�OKJI� JTLBMJ
TWPKF� QPNP¦OJLF� JO� [BWF[OJLF�� 5P� KF� WFMKBMP� UVEJ
UBLSBU� LP� KF�CJM� WPKWPEB� BLUJWFO� [VOBK� TWPKF� WPKWP�
EJOF�JO�KF�QPUSFCPWBM�WPKBÝLP�TQSFNTUWP��7�QSJNFSJI
LP�KF�EFäFMOJ�LOF[�BMJ�DFTBS�QPUSFCPWBM�OVKOP�WPKBÝLP
QPNP¦� JO� QPEQPSP� TF� OJ� P[JSBM� OB� QSBWOJ� TUBUVT

��� +FMJO¦J¦�#PFUB�+VEKF�OB�4MPWFOTLFN�TUS�����o����
��� .SBWMKBL�7V[FOJDB�TUS�����
��� 3PTFOCFSH�+VEFO�JO�4UFJFSNBSL����o����
��� +FMJO¦J¦� #PFUB� +VEKF� OB� 4MPWFOTLFN� TUS�� ���� ���� ����

.SBWMKBL�7V[FOJDB�TUS�����
��� 3PTFOCFSH�+VEFO�JO�4UFJFSNBSL�TUS�����
��� .SBWMKBL� 7V[FOJDB� TUS�� ���� 1JSDIFHHFS� 6OUFSTUFJFSNBSL

TUS�������,PT�7JUF[� TUS�� �����3PTFOCFSH� +VEFO� JO�4UFJFS�
NBSL�TUS������

SPECJOF�UFNWF¦� KF�TQSFKFM�WTBLFHB�QMFNJ¦B�LJ�HB�KF
CJM�WPMKBO�QPEQSFUJ�

1PMJUJ¦OF�[WF[F�[�ESVHJNJ�NPHP¦OJNJ�SPECJOBNJ
UFS�VHMFEOJNJ�	EVIPWOJNJ�BMJ�QPTWFUOJNJ
�QPTBNF[�
OJLJ� UJTUFHB� ¦BTB� [BVQBOKF� W� OKJIPWF� TQPTPCOPTUJ� T
TUSBOJ� EFäFMOJI� LOF[PW� JO� MBTUOB� NP¦� TP� 5SV�
ÝFOKTLJN�PNPHP¦BMF�EPTFHBUJ�WJTPLF�QPMJUJ¦OF�GVOL�
DJKF��3B[OF�QPTFTUJ� TP�QPTFEPWBMJ� UVEJ� J[WFO�ÀUBKFS�
TLF� JO�,PSPÝLF� T� QMFNTUWPN� J[WFO� TWPKFHB�NBUJ¦�
OFHB�QSPTUPSB�QB�TP�TLMFQBMJ�UVEJ�[BLPOTLF�[WF[F�

,MKVC�WTFK�NP¦J�CPHBTUWV�JO�CMJÝ¦V�QB�TP�WTF�WFKF
SPECJOF� TMFEOKJ¦� PTUBMF� CSF[� NPÝLJI� QPUPNDFW�
1SFLP�I¦FSB�JO�ESVHJI�EFEJ¦FW�TP�TJ�OKJIPWF�QPTFTUJ
JO� QSBWJDF� VTQFMF� QSJEPCJUJ� ESVHF� SPECJOF� OB�5SV�
ÝFOKTLF�JO�OKJIPWP�OFLEBOKP�NP¦�QB�KF�PTUBM�MF�TQP�
NJO�
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0#+"7-+&/*�7*3*

#6#� *� o� 6SLVOEFOCVDI� [VS� (FTDIJDIUF� EFS� #B�
CFOCFSHFS� JO� ½TUFSSFJDI� &STUFS� #BOE� %JF
4JFHFMVSLVOEFO� EFS� #BCFOCFSHFS� CJT� ������ &E�
)FJOSJDI�'JDIUFOBV�&SJDI�;ÚMMOFS��8JFO���7FS�
MBH�"EPMG�)PM[IBVTFOT�/BDIGPMHFS������

(SBEJWP�o�(SBEJWP�[B�[HPEPWJOP�4MPWFODFW�W�TSFE�
OKFN� WFLV� *7� 7�� &E�� 'SBOD� ,PT�.JMLP� ,PT
-KVCMKBOB���-FPOPWB�%SVäCB�����������

(SBEJWP� 7*� o� (SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
TSFEOKFN�WFLV������&E��'SBODF�#BSBHB�OB�QPE�
MBHJ�HSBEJWB�#PäB�0UPSFQDB��-KVCMKBOB���;HPEP�
WJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6������

(;.�**�o�(SBEJWP�[B�[HPEPWJOP�.BSJCPSB�**��[WF�
[FL�� &E�� +PäF� .MJOBSJ¦�� .BSJCPS� �� 1PLSBKJOTLJ
BSIJW�.BSJCPS������

,B[BMP� o�(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W� TSFE�
OKFN� WFLV� ���� *NFOTLP� LB[BMP�� &E�� .JIB
1SFJOGBML��-KVCMKBOB���;HPEPWJOTLJ� JOÝUJUVU�.JM�
LB�,PTB�;3$�4";6������

.%$� o�.POVNFOUB� IJTUPSJDB� EVDBUVT� $BSJOUIJBF
*� **� ***� *7��� *7���� &E�� "VHVTU� WPO� +BLTDI�
,MBHFOGVSU���,MFJONBZS���������������������

.%$� o�.POVNFOUB� IJTUPSJDB� EVDBUVT� $BSJOUIJBF
7�7*�7**�7***��&E��)FSNBOO�8JFTTOFS��,MB�
HFOGVSU���,MFJONBZS���������������������

.%$� 9� o� .POVNFOUB� IJTUPSJDB� EVDBUVT� $BSJO�
UIJBF�%JF� ,ÊSOUFOFS�(FTDIJDIUTRVFMMFO� ����o
����� ;FIOUFS� #BOE�� &E�� )FSNBOO� 8JFTTOFS�
,MBHFOGVSU�8PMGTCFSH���1MPFU[������

.%$�&SH��o�.POVNFOUB�IJTUPSJDB�EVDBUVT�$BSJO�
UIJBF��&SHÊO[VOHTIFGU�[V�#BOE�*�*7����o�����
&E��"VHVTU�WPO�+BLTDI��,MBHFOGVSU���,MFJONBZS
�����

3)4U� *� o� 3FHFTUFO� EFT� )FS[PHUVNT� 4UFJFSNBSL
&STUFS� #BOE� 2VFMMFO� [VS� (FTDIJDIUMJDIFO
-BOEFTLVOEF� EFS� 4UFJFSNBSL� ����o������ &E�
)FSNBOO�8FJTGMFDLFS� "OOFMJFT� 3FEJL�� (SB[� �
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4FMCTUWFSMBH� EFS� )JTUPSJTDIFO� -BOEFTLPNNJT�
TJPO�GàS�4UFJFSNBSL������

3)4U� **� o� 3FHFTUFO� EFT�)FS[PHUVNT� 4UFJFSNBSL
;XFJUFS�#BOE�;XFJUFS�#BOE�2VFMMFO� [VS�(F�
TDIJDIUMJDIFO� -BOEFTLVOEF� EFS� 4UFJFSNBSL
����o������ &E�� 3FJOIBSE� )ÊSUFM� "OOFMJFT
3FEJL�� (SB[� �� 4FMCTUWFSMBH� EFS� )JTUPSJTDIFO
-BOEFTLPNNJTTJPO�GàS�4UFJFSNBSL������

6#4U� o� 6SLVOEFOCVDI� EFT� )FS[PHUIVNT� 4UFJFS�
NBSL� *� **� ***�� &E�� +PTFQI� WPO� ;BIO�� (SB[� �
7FSMBH� EFT� )JTUPSJTDIFO� 7FSFJOFT� ����� ����
�����

6#4U�*7�o�6SLVOEFOCVDI�EFT�)FS[PHUVNT�4UFJFS�
NBSL� 7JFSUFS� #BOE�� ����������� &E�� )FJOSJDI
"QQFMU�(FSIBSE�1GFSTDIZ��8JFO���7FSMBH�"EPMG
)PM[IBVTFOT�/BDIGPMHFS������

6#4U� &SH�� o� 6SLVOEFOCVDI� EFT� )FS[PHUVNFT
4UFJFSNBSL��&SHÊO[VOHTIFGU�[V�EFO�#ÊOEFO�*�CJT
***��&E��)BOT�1JSDIFHHFS�0UUP�%VOHFSO��(SB[��
4FMCTUWFSMBH� EFS� )JTUPSJTDIFO� -BOEFTLPNNJT�
TJPO�GàS�4UFJFSNBSL������

&-&,530/4,*�7*3

IUUQ���XXX�BSDIJWF�PSH�TUSFBN�BSDIJWGSTUFSSFJ��LP
NNHPPH�QBHF�O����NPEF��VQ����������

-*5&3"563"

#MFJDLFO� +PDIFO� FU� BM���4WFUPWOB� [HPEPWJOB� PE� [B�
WFULPW� EP� EBOFT��-KVCMKBOB� ��$BOLBSKFWB� [BMPäCB
�����

#SBVNàMMFS�)FSNBOO��(FTDIJDIUF� ,ÊSOUFOT�� ,MBHF�
OGVSU� �� ,ÊSOUOFS� )FJNBUWFSMBH� #VDIIBOEMVOH
"SUIVS�,PMMJUTDI������

%FUUFMCBDIFS� 8FSOFS�� ½TUFSSFJDI� VOUFS� EFO
#BCFOCFSHFSO��%FVUTDIF�(FTDIJDIUF��%JF� TUBVGJTDIF
;FJU�	����o����
�	VS��)FJOSJDI�1MFUJDIB
��#BOE
���(àUFSTMPI���#FSUFMTNBOO������TUS�����o����

%PQTDI�)FJO[�FU�BM���%JF�-ÊOEFS�VOE�EBT�3FJDI��%FS
0TUBMQFOSBVN�JN�)PDINJUUFMBMUFS��8JFO���6FCFS�
SFVUFS������

'SÊTT�&ISGFME� $MBVEJB�� (FTDIJDIUF� ,ÊSOUFOT�� %BT
.JUUFMBMUFS��#BOE����,MBHFOGVSU� ��7FSMBH� +PIBO�
OFT�)FZO������

(ÚSJDI� ,OVU�� %JF� 4UBVGFS�� )FSSTDIFS� VOE� 3FJDI�
.àODIFO���7FSMBH�$��)��#FDL������

(SBEJÝOJL�"MFLTBOESB�FU�� BM���%SBWPHSBE�OB� TUJWJÝWV
QPUJ��%SBWPHSBE���0C¦JOB������

)BVTNBOO� 'SJFESJDI�� %JF� TUFJSJTDIFO� 0UBLBSF
,ÊSOUFO�VOE�'SJBVM��%BT�8FSEFO�EFS�4UFJFSNBSL�
EJF� ;FJU� EFS� 5SBVOHBVFS�� 'FTUTDISJGU� [VS� ����
8JFEFSLFIS� EFS� &SIFCVOH� [VN� )FS[PHUVN� 	VS�
(FSIBSE�1GFSTDIZ
��(SB[�8JFO�,ÚMO� �� 7FSMBH
4UZSJB������TUS�����o����

)PFOTDI� +ÚSH�,���1lFNZTM� 0UBLBS� **�� WPO� #ÚINFO�
%FS� HPMEFOF� ,ÚOJH�� (SB[�8JFO� ,ÚMO� �� 7FSMBH
4UZSJB������

+FMJO¦J¦�#PFUB�,MFNFO��+VEKF�OB�4MPWFOTLFN�W� TSFE�
OKFN�WFLV��-KVCMKBOB���4MPWFOTLB�NBUJDB������

,PIMB�'SBO[�9BWFS��,ÊSOUFOT�#VSHFO�4DIMÚTTFS�VOE
XFISIBGUF� 4UÊUUFO�� ,MBHFOGVSU� �� 7FSMBH� EFT� (F�
TDIJDIUTWFSFJOFT�GàS�,ÊSOUFO������

,PNBD�"OESFK��0E�NFKOF�HSPGJKF�EP�EFäFMF��6MSJL�***�
4QBOIFJN� JO� ,SBOKTLB� W� ���� TUPMFUKV�� -KVCMKBOB� �
;BMPäCB�;3$�;3$�4";6������

,PSPQFD� +PäF��0CESBWTLP�4FMOJÝLP�W� TSFEOKFN�WF�
LV��4FMOJDB�PC�%SBWJ��;CPSOJL�PC�����MFUOJDJ�LSBKB
	VS��#FSOBSE�3BKI
��4FMOJDB�PC�%SBWJ� ��,SBKFWOB
TLVQOPTU������TUS����o���

,PSPQFD� +PäF�� ÀFOUQBWFMTLJ� 3FNÝOJL� EP� ���� TUP�
MFUKB�� (FTUSJOPW� [CPSOJL� 	VS�� %BSKB� .JIFMJ¦
�
-KVCMKBOB� �� ;BMPäCB�;3$�;3$� 4";6� ����
TUS�����o����

,PSPQFD� +PäF�� ;FNMKJÝLF� HPTQPÝWJOF� NFE� %SBWPHSB�
EPN�JO�.BSJCPSPN�EP�LPODB�����TUPMFUKB��.BSJCPS��
;BMPäCB�0C[PSKB������

,PT�%VÝBO��#MFTL� [MBUF� LSPOF�� HPTQPEKF� 4WJCFOTLJ� o
LSBULB�[HPEPWJOB�QMFNFOJUJI�OBTJMOJLPW��-KVCMKBOB
��;BMPäCB�;3$�;3$�4";6������

,PT�%VÝBO�� *O�#VSH�VOE�4UBEU�� TQÊUNJUUFMBMUFSMJDIFS
"EFM� JO� ,SBJO� VOE� 6OUFSTUFJFSNBSL�� 8JFO� �� 3�
0MEFOCPVSH�7FSMBH������

,PT�%VÝBO��7JUF[� JO�HSBE��WMPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN�,PSPÝLFN�EP�[BWFULB�����TUPMFUKB��-KVC�
MKBOB���;BMPäCB�;3$�;3$�4";6������

,PTJ� .JIB�� $SVDJGFSJoDSVDFTJHOBUJ�� 1SJTQFWFL� L
[HPEPWJOJ� LSJäBSTLJI� WPKO� JO� LSJäBSTLJI� WJUFÝLJI
SFEPW� W� ���o���� TUPMFUKV�� "E� GPOUFT�� 0UPSFQWFW
[CPSOJL�	VS��%BSKB�.JIFMJ¦
��-KVCMKBOB���;BMPäCB
;3$�;3$�4";6������TUS�����o����

-FDIOFS� ,BSM�� %JF� #BCFOCFSHFS�� .BSLHSBGFO� VOE
)FS[PHF� WPO�½TUFSSFJDI�� ���o������8JFO�,ÚMO
8FJNBS���#ÚIMBV�7FSMBH������

.MJOBSJ¦� +PäF��.BSFOCFSÝLJ� EPNJOJLBOTLJ� TBNPTUBO�
����o������$FMKF���.PIPSKFWB�ESVäCB������

.SBWMKBL� +PTJQ�� %SBWPHSBE� ��� EFM� 	����o����
�
;HPEPWJOTLJ� PQJT��%SBWPHSBE� ��5VKTLP�QSPNFUOP
ESVÝUWP������

.SBWMKBL�+PTJQ��7V[FOJDB�W�TSFEOKFN�WFLV�����[WF[FL�
.BSJCPS���W�TBNP[BMPäCJ������

/JFEFSTUÊUUFS�"MPJT��%JF�)FSSTDIBGU�½TUFSSFJDI��'àSTU
VOE�-BOE�JN�4QÊUNJUUFMBMUFS��8JFO���6FCFSSFVUFS
�����

1GFSTDIZ�(FSIBSE��;VS�#FVSUFJMVOH�4JFHGSJFET� WPO
.BISFOCFSH��'FTUTDISJGU�'SJFESJDI�)BVTNBOO�	VS�
)FSXJH�&COFS
��(SB[���"LBEFNJTDIF�%SVDL��V�
7FSMBHBOTUBMU������TUS�����o����

1JSDIFHHFS� )BOT�� %JF� 6OUFSTUFJFSNBSL� JO� EFS� (F�
TDIJDIUF� JISFS�)FSSTDIBGUFO�VOE�(àMUFO�4UÊEUF�VOE
.ÊSLUF�� .àODIFO� �� 3�� 0MEFOCPVSH� 7FSMBH
�����

1JSDIFHHFS� )BOT�� -BOEFTGàSTU� VOE� "EFM� JO� 4UFJFS�
NBSL� XÊISFOE� EFT� .JUUFMBMUFST�� ��� 5FJM�� (SB[� �
4FMCTUWFSMBH�EFS�-BOEFTLPNJTTJPO������
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1JSDIFHHFS� )BOT�� -BOEFTGàSTU� VOE� "EFM� JO� 4UFJFS�
NBSL� XÊISFOE� EFT� .JUUFMBMUFST�� ��� 5FJM�� (SB[� �
4FMCTUWFSMBH�EFS�-BOEFTLPNJTTJPO������

1JSDIFHHFS� )BOT�� -BOEFTGàSTU� VOE� "EFM� JO� 4UFJFS�
NBSL� XÊISFOE� EFT� .JUUFMBMUFST�� ��� 5FJM�� (SB[�
4FMCTUWFSMBH�EFS�-BOEFTLPNJTTJPO������

3BWOJLBS� 5POF�� 1PTFTUJ� QMFNJÝLF� ESVäJOF� J[� 0SUB
OB� 4BWJOKTLFN�� 4UVEJB� )JTUPSJDB� 4MPWFOJDB� �
�����ÝU���o��TUS�����o����

3BWOJLBS�5POF��1P�[WF[EOJI�QPUFI��4BWJOKTLB�JO�ÀB�
MFÝLB� EPMJOB� W� WJTPLFN� TSFEOKFN� WFLV�� 7FMFOKF� �
.V[FK������

3PTFOCFSH�"SUIVS��#FJUSÊHF�[VS�(FTDIJDIUF�EFS�+VEFO
JO� 4UFJFSNBSL��8JFO� -FJQ[JH� ��8JMIFMN� #SBV�
NàMMFS������

4QSFJU[IPGFS� ,BSM�� (FPSHFOCFSHFS� )BOEGFTUF�� &OU�
TUFIVOH� VOE� 'PMHF� EFS� FSTUFO� 7FSGBTTVOHTVSLVOEF
EFS�4UFJFSNBSL��(SB[�8JFO�,ÚMO� ��7FSMBH�4UZ�
SJB������

5IPSBV� 1FUFS��%JF� ,SFV[[àHF�� .àODIFO� �� 7FSMBH
$��)��#FDL������

7JTDIFS� (FPSH� .BUUIÊVT� 4DIVMMFS� "OUPO� -FP�
QPME�� 5PQPHSBQIJB� EVDBUVT� 4UJSJBF�� ����� ��
#BOE� ��� #BOE�� (SB[� �� "LBEFNJTDIF� %SVDL�V�
7FSMBHTBOTUBMU������

7PDLF�3PMBOE��7PO�,BJTFS�)FJOSJDI�7*�� CJT� [VN
USBHJTDIFO� &OEF� EFS� TUBVGJTDIFO� )FSSTDIBGU�
%FVUTDIF� (FTDIJDIUF�� %JF� TUBVGJTDIF� ;FJU� 	����o
����
� 	VS��)FJOSJDI�1MFUJDIB
��#BOE����(àUFST�
MPI��#FSUFMTNBOO������TUS�����o����

8FCFSOJH�&WFMZOF��-BOEFTIBVQUNBOOTDIBGU�VOE�7J�
[FEPNBNU�JO�,ÊSOUFO�CJT�[VN�#FHJOO�EFS�/FV[FJU�
,MBHFOGVSU���7FSMBH�EFT�,ÊSOUOFS�-BOEFTBSDIJWT
�����

S U M M A R Y

The Trixen family

5IF� 5SJYFO� GBNJMZ� BQQFBSFE� JO� XSJUUFO� TPVSDFT
CFUXFFO�UIF���UI�BOE���UI�DFOUVSZ��*UT�NFNCFST�XFSF
NPTUMZ�NJOJTUFSJBMFT�PG�4UZSJBO�EVLFT�BOE�IFME� GJFGT
HSBOUFE�UP�UIFN�CZ�UIF�%JPDFTF�PG�(VSL�	,SLB
�UIF
"SDIEJPDFTF�PG�4BM[CVSH�$BSJOUIJBO�EVLFT�BOE� UIF

.POBTUFSZ�PG�4U��1BVM��*O�UIF���UI�DFOUVSZ�UIF�GBNJMZ
XBT�EJWJEFE�JOUP�TFWFSBM�CSBODIFT�GPVS�PG�XIJDI�IBE
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