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0C� [HPEOKFN� PCSB¦VOV� T� QSJ[OBOP� o� MFHBMOP
PQP[JDJKP� JO� TPWSBäOJLJ� WTFI� WSTU� KF� +VHPTMBWJKB� äF� W
MFUV������[BäJWFMB�LPU�ESäBWB�FOPQBSUJKTLFHB�TJTUFNB
SFWPMVDJPOBSOF�EFNPLSBDJKF
�LJ� KF� JNFMB�äF�UBLPK�QP
WPKOJ� WTF� [OB¦JMOPTUJ� EJLUBUVSF� QSPMFUBSJBUB� JO� ,1+�
$FOUSBMJ[FN�KF�CJM�QPQPMO� JO�OPCFOP�QPNFNCOFKÝF
EPHBKBOKF�LKFSLPMJ� W�ESäBWJ�OJ� ÝMP�NJNP�WFEFOKB� BMJ
DFMP�PEMP¦BOKB�GFEFSBMOFHB�DFOUSB�JO�WPEJMOJI�MKVEJ�W
OKFN�� 1SFHBOKBOKF� ­SB[SFEOJI� TPWSBäOJLPW­� JO� ­TP�
WSBäOJLPW�OBSPEB­�OJ�CJMB�MF�CPMK�BMJ�NBOK�VUFNFMKFOB
PCTFTJKB�OPWB�PCMBTUJ
�UFNWF¦� KF�CJMB�QPNFNCFO�TF�
TUBWOJ�EFM�UFEBOKFHB�äJWMKFOKB�W�+VHPTMBWJKJ
�[MBTUJ�QP�
NFNCFO�[B�SB[VNFWBOKF�LMJNF�WTFTQMPÝOFHB�TVNOJ�
¦FOKB� JO�QSFQSJ¦BOKB
�EB� JNB�QBSUJKB�WFEOP�QSBW��-F
UBLP� TJ�OBNSF¦� MBILP� SB[MBHBNP�WMPHP� UFEBOKJI� TP�
EJÝ¦
�LJ�TP�QPMFH�KBWOJI�UPäJMDFW�JO�0;/&�JNFMB�BL�
UJWOP� JO�PEWJTOP� WMPHP�QSJ�QSFHBOKBOKV� ­SB[SFEOFHB
TPWSBäOJLB­�� ÀF� TSFEJ� MFUB� ����
� LNBMV� QP� LPODV
QSWFHB� EBDIBVTLFHB� QSPDFTB
� KF� PLSPäOP� TPEJÝ¦F� W
$FMKV�UBLPMF�PQJTBMP�TWPKP�WMPHP
�LJ�KP�[BSBEJ�[OB¦JM�
OPTUJ�TQPSP¦JMB�DJUJSBN�W�ÝJSÝFN�PEMPNLV�

¤#SF[� EWPNB� KF� TPEJÝWF� CPSCFOJ� PSHBO
� LJ� TF� NPSB
CPSJUJ� [PQFS� SB[SFEOF� TPWSBäOJLF�� 1PTFCFK�NPSB� QB[JUJ
OB�PTUBOLF�LBQJUBMJ[NB
�LJ�OB�SBGJOJSBO�OBWJO�EFMVKFKP
QSPUJ� JOUFSFTPN� MKVETUWB� JO� OB� QSJLSJU� OBWJO
� CJMP� OF�
QPTSFEOP
� CJMP� QPTSFEOP� QP� SB[OJI� LBOBMJI� TMVäJKP� JO
QPEQJSBKP�NFEOBSPEOP�SFBLDJKP��4PEJÝWF�NPSB�CJUJ� PTUSP
PSPäKF�W�SPLBI�EFMPWOFHB�MKVETUWB
�T�LBUFSJN�TF�JTUP�CPSJ
QSPUJ� OBTQSPUOJLPN� JO� T� LBUFSJN� CJKF� CPK� [B� [NBHP
TPDJBMJ[NB���� ;MPNJUJ� JO� QPQPMOPNB� [BEVÝJUJ� PEQPS
TUSNPHMBWMKFOJI� [FNMKJÝLJI� HPTQPEPW� JO� LBQJUBMJTUPW� KF
OVKOB�QPUSFCB
�WF�TF�IPWFKP�EFMPWOF�NOPäJDF�PCESäBUJ�OB
PCMBTUJ
�LBKUJ�CVSäPB[JKB
� TUSNPHMBWMKFOB�W�EFäFMJ
� KF� ÝF
WFEOP�NPWOFKÝB�PE�QSPMFUBSJBUB
�LJ�KP�KF�TUSNPHMBWJM��;B
EPTFHP� UFHB� TF� EFMPWOP� MKVETUWP�W� TWPKJ� CPSCJ� QPTMVäVKF
TWPKFHB�CPSCFOFHB�TPEJÝWB
�[MBTUJ�QB�LB[FOTLFHB�TPEOJLB�
3BEJ� UFHB� KF� UFäJÝWF� TPEPCOFHB� TPETUWB� W� LB[FOTLFN
PEEFMLV���� 0CJWBKOP� TF� PWJUB� TPEJÝWV
� EB� KF� QSJ� LB[OP�
WBOKV� QSFNJMP
� [BUP� CPN� EBM� QSFHMFE� LB[OJ
� LBUFSF� TP
CJMF�J[SFWFOF��,BLPS�TFN�äF�PNFOKBM
�KF�CJMP�J[SFWFOJI�W
QPMMFUKV�MFUB���������TNSUOJI�PCTPEC
�LBS�UWPSJ����WTFI
J[SFWFOJI� LB[OJ�� +F� UP� WJTPL� PETUPUFL� W� QSJNFSJ� [� ESV�
HJNJ�WSTUBNJ� LB[OJ��1P� UFI� LB[OJI� KF� TFHMP� TPEJÝWF� QSJ
POJI�TUPSJMDJI
�LJ�TP�[BHSFÝJMJ�[B�ESVäCP�TLSBKOP�OFWBSOB
EFKBOKB�JO�LKFS�KF�TNBUSBMP
�EB�QSPTUPTUOB�LB[FO�OB�TUP�
SJMDB� OF�NPSF� WFW� QSFW[HPKOP�WQMJWBUJ��;� ESVHF� TUSBOJ
QB� UVEJ� [BSBEJ� UFHB
� EB� ESVHF� ESäBWMKBOF� PEWSOF� PE
TMJWOJI�HSFIPW�­��7TF�EP�ESVHF�QPMPWJDF�MFUB������TP
TPWSBäOJLF�JTLBMJ�TLPSBKEB�J[LMKV¦OP�J[WFO�QBSUJKTLFHB
¦MBOTUWB
�QSBWJMPNB�W�OFEFMBWTLJI�TPDJBMOJI�TMPKJI�JO
NFE�OFLPNVOJTUJ¦OP�JOUFMJHFODP�

7�­1PSP¦JMV­�$,�,14�[B�MFUP������QB�TF�QPKBWJ
OPWB�PCMJLB�PCSB¦VOBWBOKB�T�­TPWSBäOJLJ­
�LJ�TP�CPMK
LPU�ESVHB
�QPEPCOB�QSPTMVMJN�TUBMJOJTUJ¦OJN�QSPDF�
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TPN��7�PLWJSV�QPHMBWKB�­3FBLDJKB­�OBKEFNP�[BQJTB�
OP��¤1PMFH�OKJI�	NJTMJ�TF�OB�/BHPEFUPWP�TLVQJOP�PQ�
Q�
�KF�CJMB�PELSJUB�UVEJ�TLVQJOB�BHFOUPW�(FTUBQB
�LJ�TF�KF
VTQFMB�PISBOJUJ�JO�QSJEPCJUJ�EPLBK�WJTPLF�JO�WBäOF�GVOL�
DJKF� W� ESäBWOFN�BQBSBUV� JO� QPMJUJWOFN�äJWMKFOKV��0F�
UVEJ�OJTP�JNFMJ�OJLBLSÝOF�QPMJUJWOF�QPEQPSF�JO�QPNFNC�
OPTUJ
�TP�CJMJ�NOPHP�OFWBSOFKÝJ�QSBW�[BSBEJ�UFHB
�LFS�TP
QPTBNF[OJLJ� NFE� OKJNJ� JNFMJ� UVEJ� MBäOJ� SFOPNF� J[
WPKOFHB�WBTB�JO�WPEJMOF�QPMPäBKF�W�1BSUJKJ�JO�ESäBWOFN
BQBSBUV��7TF�EPTFEBOKF�OBÝF�BLDJKF�[B�OKJIPWP�VOJWFOKF
TP�OBÝMF�QSJ�NBTBI�PEPCSBWBOKF� JO�QPMOP�QPEQPSP��/F�
TQPSOP� QSBW� UJ� EPHPELJ� QPNFOJKP� äJW� QSJNFS
� OB� LB�
UFSFN� TF� VWF� JO� J[PCSBäVKFKP� UBLP� 1BSUJKDJ� LPU� ÝJSPLF
NBTF�W�CVEOPTU�JO�OFQPNJSMKJWPTUJ�T�TPWSBäOJLPN�­�

5B�QSPDFT
�LPU� UVEJ�ÝF�PTFN�ESVHJI
�LJ� KJI� JNF�
OVKFNP�­EBDIBVTLJ�QSPDFTJ­
�KF�J[TUPQBM�J[�LPOUFLTUB
QSFK� PNFOKFOJI� QSPDFTPW� UFHB� ¦BTB� JO� KF� QPNFOJM
­KVHP­�WBSJBOUP�TUBMJOJTUJ¦OJI�QSPDFTPW��1SFE�TPEJÝ¦F
TP� CJMJ� QPTUBWMKFOJ� CJWÝJ� [BQPSOJLJ� W� ,;� %BDIBV

QSFUFäOP� KVHPTMPWBOTLJ� ESäBWMKBOJ� JO� LPNVOJTUJ
� QB
UVEJ�USJKF�BWTUSJKTLJ�ESäBWMKBOJ�JO�LPNVOJTUJ�

4UBMJOJTUJ¦OB�4PWKFUTLB�[WF[B�KF�UBLF�QSPDFTF
�QP�
TFCFK�W�QP[OJI�USJEFTFUJI�MFUJI
�PQSBWJ¦FWBMB�JO�QSFE�
TUBWMKBMB�LPU�VLSFQ
�T�LBUFSJN�KF�WBSPWBMB�ESäBWP
�TP�
DJBMJ[FN
�¦JTUPTU�MFOJOJTUJ¦OFHB�JO�NBSLTJTUJ¦OFHB�OB�
VLB�JO�PCMBTU�QSPMFUBSJBUB��4MPWFOTLF�EBDIBVTLF�QSP�
DFTF� QB� P[OB¦VKFUB� MF� EWF� [OB¦JMOPTUJ� QSBWJI� TUBMJ�
OJTUJ¦OJI�QSPDFTPW��TPKFOKF�QSJQBEOJLPN�JTUF�TUSBOLF
P[��JEFPMPÝLJN�JTUPNJÝMKFOJLPN�JO�TLPOTUSVJSBOF�P[�
J[NJÝMKFOF� PCUPäCF�� ;BUP� KJI� OF� NPSFNP� CSF[� QP�
NJTMFLB�VWSTUJUJ�NFE�­LMBTJ¦OF­�TUBMJOJTUJ¦OF�QSPDFTF

TBK� OJ� NPHP¦F� USEJUJ
� EB� TP� CJMJ� EBDIBVTLJ� QSPDFTJ
TFTUBWOJ�EFM�CPKB�[B�PCMBTU� JO�PCSB¦VOB�[� MKVENJ
�LJ
CJ� CJMJ� MBILP� OFWBSOJ� UBLSBUOFNV� PCMBTUWFOFN� BMJ
QBSUJKTLFN� WPETUWV�� 7� QSFEJOGPSNCJSPKFWTLFN� ¦BTV
UVEJ�OJ�CJMP�OPCFOF�UBLÝOF�SFBMOF�OFWBSOPTUJ���;BHP�
UPWP�QB� TP� QPMJUJ¦OJ� QSPDFTJ��0CTPKFODJ� OB�EBDIBV�
TLJI� QSPDFTJI� OF� EFKBOK� JO� OF� QPMJUJ¦OFHB� QSFQSJ�
¦BOKB
�LJ�OF�CJ�CJMP�W�TLMBEV�[�JOUFODJKBNJ�OPWF�PC�
MBTUJ�JO�QSPUJOBDJTUJ¦OJI�[NBHPWBMDFW
�OJTP�[BHSFÝJMJ�

%PLPO¦OFHB�JO�FOP[OB¦OFHB�PEHPWPSB�OB�WQSB�
ÝBOKB�� [BLBK
� LEP
� JO� T� LBLÝOJN� OBNFOPN
� J[� HSB�
EJWB
�LJ�TFN�HB�QSFHMFEBM�JO�BOBMJ[JSBM
�OJ�NPHP¦F�J[�
MVÝ¦JUJ�� 4PEPCOJLJ
� UBLSBUOJ� QPMJUJLJ� JO� PEMP¦JMOF
PTFCOPTUJ
� QB� UVEJ� SB[JTLPWBMDJ� TP�NOFOKB
� EB� TP� UJ
QSPDFTJ� QSPEVLU� ¦BTB�� 5P� KF� OFTQPSOP�� 4QPSOP� BMJ
WTBK�OFOBWBEOP�JO�OFMPHJ¦OP�QB�KF�TUBMJÝ¦F
�LJ�TP�HB�[
NBOKÝJNJ�SB[MJ¦JDBNJ�[BTUPQBMJ�NBMPEBOF�WTJ�UFEBOKJ
QPNFNCOJ� QPMJUJLJ�� ;B� OBÝ� OBNFO� OBK� HB� QSFE�
TUBWJN�TLP[J�VTUB�QPLPKOFHB�­MJCFSBMOP�LPNVOJTUJ¦�
OFHB­�QSFETFEOJLB�TMPWFOTLF�WMBEF
�4UBOFUB�,BW¦J¦B

J[SBäFOFHB�W�[B¦FULV�TFEFNEFTFUJI�MFU
�LP�TP�TF�[B�
¦FOKBMJ�QPTUPQLJ�[B�SFIBCJMJUBDJKP�PCTPKFODFW�JO�TP�TF
[BLMKV¦JMJ�LPOFD�PTFNEFTFUJI�MFU�

�� 1SBW�UBN
�TUS�����
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¤7�OPCFOFN�QSJNFSV�OJ�NPHPWF�EBDIBVTLFHB�QSPDFTB
TNBUSBUJ�LPU�QPMJUJWOJ�QSPDFT�QP� UJTUFN�[HMFEV
�LPU� TP� TF
WSÝJMJ�OB�7[IPEV��7TJ
�LJ� TNP�CJMJ� UBLSBU�W�QPMJUCJSPKV

EPCSP� WFNP
� EB� TF� UB� QSPDFT� OJ� OJLPMJ� QPTUBWMKBM� T� QP�
TFCOJNJ
�PESFKFOJNJ�QPMJUJWOJNJ�JOUFSFTJ
�EB�OJ�CJM�PSHB�
OJ[JSBO�[BSBEJ�LBLSÝOJILPMJ�QPMJUJWOJI�SB[NFS��5P�TF�W
QPMJUCJSPKV�OJ�OJLPMJ� QPTUBWMKBMP� JO� UVEJ�NFOJ� OF��.P�
UJWJ�[B�UB�QSPDFT�OJTP�CJMJ�OJLPMJ�QPWF[BOJ�[�OFLP�PTFCOP
QBSUJKTLP� QPMJUJLP�� 1P� WTFN
� LBS� TNP� HPWPSJMJ� W� QPMJU�
CJSPKV
�KF�CJM�J[SB[JU�NPUJW�[BÝWJUB�VTUBWOFHB�TJTUFNB�JO
SFWPMVDJKF�� 4LSBULB
� UB� QSPDFT� KF� JNFM� PE� WTFHB� [BWFULB
TWPKP�[BLPOJUP�PTOPWP
�[HSBKFOP�OB�LPOLSFUOJI�EFKTUWJI�
5PWSTUOJ� QPNJTMFLJ� BMJ� WQSBÝBOKB� TF� W� QPMJUCJSPKV� JO
UVEJ�[BNF�PTFCOP�OJTP�OJLPMJ�QPTUBWMKBMJ��0E�WTFHB�[B�
WFULB�CJ�NPSBMJ�J[LMKVWJUJ�WTBLP�EJTLVTJKP�P�UFN
�EB�CJ�ÝMP
[B�QSPDFT
�EPHPWPSKFO�W�QPMJUCJSPKV�T�QPMJUJWOP�UFOEFODP

NBSWFW� KF� QPMJUCJSP� P� UFN� SB[QSBWMKBM� TBNP� UPMJLP

LPMJLPS� KF� CJM� P� UFN� JOGPSNJSBO� T� TUSBOJ� PSHBOPW
� LJ� TP
KJN�CJMF� UF� TUWBSJ�QPWFSKFOF
� JO�TJDFS
�EB�PCTUBKBKP� TVNJ
EFMPWBOKB� [PQFS� VTUBWOJ� TJTUFN
� [BLPOF
� JUE�� 7� UFN
P[JSV� KF� CJM� EBO� KBTFO� [BLMKVWFL
� EB� KF� USFCB� VLSFQBUJ
OPSNBMOP�QP�[BLPOV�

0TFCOP�OJTFN�OJLPMJ�EWPNJM�W�LSJWEP�MKVEJ
�LJ�TP�CJMJ
PCTPKFOJ�W�UFN�QSPDFTV��7FEOP�TFN�äJWFM�W�QSFQSJWBOKV

EB� KF� LSJWEB� EPLB[BOB� JO� EB� P� UFN� OF�NPSF� CJUJ� EJT�
LVTJKF
� JO� UP� LMKVC� SB[OJN� HMBTPWPN� JO� QJTNPN
� LJ� TP
TFN�JO�UKB�QSJIBKBMB����0TFCOP�NPSBN�SFWJ
�EB�TFN�JNFM
o�LPU�OBKCSä�NJ�WTJ�o�QPTFCFO�PEOPT�EP�WJÝJOF�LB[OJ
�LJ
TF� KF�W�OBÝJI� PWFI�[OJäFWBMB
� LPMJLPS� TP� TF� SB[NFSF�QSJ
OBT� OPSNBMJ[JSBMF�� .JTMJN
� EB� TNP� CJMJ� WTJ� UBLFHB
NOFOKB��%PLB[�[B�UP�TP�UVEJ�TUBMOF�BNOFTUJKF
�LJ�TP�UVEJ
EPTNSUOP�KFWP�W�QJWMJI�QFUJI�MFUJI�TQSFNFOJMJ�UBLP�SFLPW�W
QSPTUPTU��/B�WJÝJOP�LB[OJ� TNP�OFQPTSFEOP�QP�WPKOJ�WTJ
HMFEBMJ� ESVHBWF� LPU� EBOFT� BMJ� QP� EFTFUJI� MFUJI�� 7JÝJOP
LB[OJ� UPSFK� TNBUSBN� LPU� OPSNBMOP� FWPMVDJKP
� LJ� TF� KF
[OJäFWBMB�TPSB[NFSOP�T�LSFQJUWJKP�OBÝFHB�TJTUFNB�

,P� QB� TFN�EPCJM� MBOJ� QPSPWJMP� LPNJTJKF� TFLSFUBSJBUB
[B�OPUSBOKF�[BEFWF
�LJ� KF�EFMBMB�OB�QPEMBHJ�[BLMKVWLPW
*7�� QMFOVNB�$,�;,+
� TP� TF� W�NFOJ� QPSPEJMJ� OFLBUFSJ
EWPNJ� UVEJ� W� QPHMFEV� LSJWEF� OFLBUFSJI� PCUPäFODFW� JO
PCTPKFODFW��5BLSBU�TP�TF�NJ�QSWJW�QPSPEJMJ�OFLBUFSJ�SFTOJ
EWPNJ���

1PSPWJMP�LPNJTJKF�QPVEBSKB
�EB� KF�CJMP�W� UJTUFN� WBTV
USFCB� PCSBWVOBUJ� [� OFNÝLP� BHFOUVSP�� 5P� OJ� TQPSOP�
4QPSOP�QB�KF
�WF�KF�UP�CJMB�OFNÝLB�BHFOUVSB�JO�LEP�KF�CJM
OFNÝLJ�BHFOU��/F�HSF�UPSFK�[B�QPMJUJWOP�EJTLVTJKP
�BMJ� KF
CJMP�LPSJTUOP�W�UJTUFN�PCEPCKV�SBEJLBMOP�PCSBWVOBWBUJ�[
OFNÝLP� BHFOUVSP
� BNQBL� KF� WQSBÝBOKF
� BMJ� TP� CJMJ� EP�
LB[J
�EB�KF�CJMB�UP�HFTUBQPWTLB�BHFOUVSB�

/BHJCBN� TF� L� UFNV
� EB� TF� VHPUPWJ� SFTOJDB
� EB� TF
PWSFEOPUJKP�VHPWPSJ
�LJ�TP�CJMJ�EBOJ�JO�TF�VHPUPWJ
�BMJ�TP
UBLF�OBSBWF
�SFTOJWOP�[CVKBKP�EWPN�W�LSJWEP�OFLBUFSJI
BMJ�QB� KJI�OJ�NPHPWF�W[FUJ�W�QSFUSFT�LPU�SB[MPHF�[B�PC�
OPWP� QSPDFTB�� 1POPWOP� QPVEBSKBN� ���� WF� CJ� PCTUBKBMJ
LPOLSFUOJ� SB[MPHJ�[B�PCOPWP� 	QSPDFTPW�PQ��Q�

� KJI�OF
CJ�[BWSBWBM�J[�OBWFMOJI�QPMJUJWOJI�SB[MPHPW�JO�J[�OBWFM�
OF� QPMJUJWOF� CPKB[OJ��0F� PCTUBKBKP
� NJTMJN� EB� CJ� CJMB
WFWKB�QPMJUJWOB�ÝLPEB
�WF�KJI�[BWSBWBNP
�LPU�QB�WF�CJ�KJI

WBMPSJ[JSBMJ�KJN�EBMJ�QSBWP�EJNFO[JKP
�UFNCPMK�LFS�OJ�ÝMP
[B� QPMJUJWOJ� QSPDFT� JO� [B� QPMJUJWOP� PCSBWVOBWBOKF
� W
OBKTMBCÝFN�QSJNFSV�HSF�MBILP�[B�KVSJEJWOP�[NPUP�

ÀF�WFEOP�PTUBKB�[B�NFOF�PEQSUP�WQSBÝBOKF
�BMJ�TP�WTJ
[CSBOJ� VHPWPSJ� [BEPTUOJ
� EB� KJI� KF� QPUSFCOP� W[FUJ� W
SFTFO�QSFUSFT
�BMJ� TP� UBLJ
�EB�TF� KJI� MBILP�[BWSOF��(MFEF
UFHB�OJNBN�TUBMJÝWB��5VEJ�OF�WFN
�WF�KF�QSBW�EBKBUJ�OB
UP�WQSBÝBOKF�QPMJUJWOJ�PEHPWPS��#PMK�TF�OBHJCBN�L�UFNV

EB� CJ� CJMP� USFCB� OB� UP� WQSBÝBOKF� PEHPWPSJUJ� QSBLUJWOP

WTFCJOTLP
�J[IBKBKPW�J[�WTFI�OBÝJI�QSBWOJI�OPSNBUJWPW�
0QP[PSJM� CJ
� EB� UB� QSPDFT� OJ� CJM� JOTDFOJSBO� T� QPMJUJWOP
PEMPWJUWJKP
� BNQBL� KF� ÝFM� TWPKP�OPSNBMOP� TPEOJKTLP� QPU�
;BUP�CJ�TF�NJ�[EFMP�OPSNBMOP
�EB�TF�UVEJ�SFWJ[JKB�UFHB
QSPDFTB�OF�QSFQSFWVKF� T�QPMJUJWOP�PEMPWJUWJKP
� WF� TF� [B� UP
QPLBäF� QPUSFCB�� 0F� KF� UBLSBU� QSFW[FM� DFMPUOP� PEHP�
WPSOPTU� QPMJUJWOP�TPEOJ
� QSFJTLPWBMOJ� BQBSBU
� [BLBK� TF
OF�CJ� TFEBOKJ� TPEOJ� JO�QSFJTLPWBM�BQBSBU�LPOGSPOUJSBM�[
WTFNJ�TUBMJÝWJ�JO�[BIUFWBNJ�[B�PCOPWP�QPTUPQLB��4UWBS
QB� TFN� QSFEMPäJM� J[WSÝOFNV� LPNJUFKV� [BUP
� LFS� CJMP
NPäOP
�EB�PEMPWJUFW�TQSFKNF�QPMJUJWOJ�PSHBO���

0F�TFN�QPTUBWJM�SB[SFEOJ�LBSBLUFS�PEOPTPW�NFE�QSP�
DFTPN
�QPMJUCJSPKFN�JO�TPEOJNJ�UFS�QSFJTLPWBMOJNJ�PSHB�
OJ
� TFN�IPUFM�QSFEWTFN�PELMPOJUJ� TVNOKF
� LJ� KJI� KF�NPW
WVUJUJ� J[� UFHB
� LBS�QJÝFKP�QSJUPäJUFMKJ� P[�� UJTUJ
� LJ� TF� [B�
W[FNBKP�[B�PCOPWP�QSPDFTB��)PUFM�TFN�QPVEBSJUJ
�EB�OJ
ÝMP� [B� QPMJUJWOP� PCSBWVOBWBOKF
� [B� QPMJUJWOJ� QSPDFT� W
TUBMJOTLFN�TNJTMV
�WFQSBW�TP�CJ�PCTPKFOJ�LPNVOJTUJ�JO�W
HMBWOFN� QSFEWPKOJ� LPNVOJTUJ��.JTMJN
� EB� TNP� W� UFN
QPHMFEV�W�EFGFO[JWJ�BMJ�QB�POJ�SBWVOBKP�OB�UP��1SFNBMP
TNP�TUPSJMJ
�EB�CJ�QPTUBWJMJ�BLDFOU�QSPDFTB�UKB
�LBNPS� KF
USFCB
�U�K��W�JTLBOKV�JO�PELSJWBOKV�BHFOUVSF��"MJ� KF�PE�
LSJMB�WTB� SFTOJDB�BMJ�OF
� BMJ� TF� KF� [BQJTBMP� UVEJ� LBK�OF�
UPWOFHB
�KF�WQSBÝBOKF
�QSFE�LBUFSJN�TF�OBIBKBNP����;B�
NF� KF� TQSFKFNMKJWP
� WF� KF� UVEJ� [B� OBKNBOKÝP� EPLB[BOP
LSJWEP�OFLEP�EPCJM�OBKWJÝKP�LB[FO
�ESVHP�QB�KF
�WF�KF�CJM
WMPWFL�PCTPKFO�QPQPMOPNB�QP�OFEPMäOFN�­�

7� PISBOKFOJI� [BQJTOJLJI� TFK� QPMJUCJSPKB� JO� $,
,14� [B� MFUB� ����o����
� LJ� TP�NJ� CJMJ� OB� WPMKP� QSJ
EFMV
� OJ� [BQJTBOB� OJ� CFTFEB� P� QSJQSBWJ
� BMJ� J[WFECJ
QSWFHB
� OBKWF¦KFHB� ­EBDIBVTLFHB� QSPDFTB­� BQSJMB
����
�LJ� KF�CJM�LBäJQPU�WTFN�OBEBMKOKJN��;BUP�QB�KF
MF� VHPUPWJUFW� [HPEPWJOBSKB
� LJ� PCFOFN� WF
� EB� W� UJ�
TUFN� ¦BTV� NBSTJLBUFSB� OBKQPNFNCOFKÝB� QPMJUJ¦OB
PEMP¦JUFW�OJ�CJMB�[BQJTBOF�P[��KF�CJMB�TQSFKFUB�LBS�QP
UFMFGPOV�BMJ�­PC�QBSUJKJ�CJMKBSEB­�

5P�ÝF�QPTFCFK�VUSKVKF�W�QSFQSJ¦BOKV
�EB�­EBDIBV�
TLJI� QSPDFTPW­� OJ� NPHP¦F� SB[VNFUJ� [VOBK� ¦BTB� JO
LSBKB� OBTUBOLB���BT� KF� CJM� FWGPSJ¦FO
� QBSBOPJ¦FO� JO
TIJ[PGSFO�PCFOFN
�LSBK�QB�KVHPTUBMJOJTUJ¦FO��+VHPTMB�
WJKB�KF�UB�¦BT�äJWFMB�W�FWGPSJKJ�OB�[NBHP�W�ESVHJ�TWF�
UPWOJ�WPKOJ�JO�OBE�[NBHPWJUP�J[QFMKBOP�SFWPMVDJKP
�TF
QBSBOPJ¦OP�CBMB�JO�QSFHBOKBMB�WTF�WSTUF�TPWSBäOJLPW

NFE�OKJNJ�TP�CJMJ�OBKQPNFNCOFKÝJ�­LMFS­
�HFTUBQPWDJ
JO�TJNQBUJ[FSKJ�;BIPEB
�OPUSBOKB�SB[LMBOPTU�QB�TF�KF

�� "34
�"4�����
�;CJSLB�%BDIBVTLJ�QSPDFTJ
�'����
� [BQJTOJL
TFKF�BLUJWB�OB�$,�;,4
�������������
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LB[BMB� [MBTUJ� W� FLWJMJCSJTUJ¦OJ� IPKJ� NFE� QPQPMOJN
QSFW[FNBOKFN� TPWKFUTLFHB� W[PSB� JO� [WFTUPCP� OB¦F�
MPN� J[CPKFWBOFHB� /0#�� 7� ¦BTV� ­EBDIBVTLJI� QSP�
DFTPW­� TUB� KVHP�TUBMJOJ[FN� JO� FUBUJ[FN�EPTFHMB� TWPK
WSI
� UBLP� LPU� NFEOBSPEOB� OBQFUPTU
� LJ� KF� ÝFMF� QP
UFN�¦BTV�[B¦FMB�OFLPMJLP�QPQVÝ¦BUJ��5SBHJ¦OJ�FLTDF�
TJ
�LPU�TP�CJMJ�­EBDIBVTLJ�QSPDFTJ­
�TP�W�IJTUPSJ¦OFN
LPOUFLTUV�NPSEB� SB[VNMKJWFKÝJ
�OJLBLPS�QB� KJI� [HP�
EPWJOTLF�PLPMJÝ¦JOF�OF�NPSFKP�PQSBWJ¦JUJ�

*O�LBK�TP�UP�EBDIBVTLJ�QSPDFTJ 

/B� EBDIBVTLJI� QSPDFTJI� KF� CJMP� PCTPKFOJI� WF¦KF
ÝUFWJMP�HPTQPEBSTUWFOJLPW
�QSFEWTFN� UFIOJ¦OF� JOUF�
MJHFODF�� 0TWFUMJUFW� WTFI� QSPDFTPW� KF� QPTFCOB� TUSP�
LPWOB� LPNJTJKB� [HPEPWJOBSKFW� JO� QSBWOJLPW� QPEBMB
MFUB� ����� L� LOKJHJ� %BDIBVTLJ� QSPDFTJ
� OB� WF¦� LPU
�����TUSBOFI
�EPLVNFOUBDJKP�WSFE��;BUP�[B�NPK�UP�
LSBUOJ�OBNFO�MF�OFLBK�OBKCPMK�LBSBLUFSJTUJ¦OJI�ESPC�
DFW��

%PHPELJ
�QPWF[BOJ�[�EBDIBVTLJNJ�QSPDFTJ
�TP�TF
[B¦FMJ� PEWJKBUJ� ���� PLUPCSB� ����
� QPUFN� LP� KF� CJM
BSFUJSBO�+BOLP�1VGMFS�EJSFLUPS�TUFLMBSOF�W�)SBTUOJLV
P[JSPNB�UBNLBKÝOKJ�EFMFHBU�NJOJTUSTUWB�[B�JOEVTUSJKP
JO�SVEBSTUWP��0TVNMKFO�KF�CJM�QPäJHB�UPWBSOF��/FQP�
TSFEOP�QSFE�QPäBSPN�TF�KF�[BQMFUFM�W�IVKÝJ�TQPS�[�SF�
WJSTLJN�QPMJUJ¦OJN�WPETUWPN
�LBS�KF�TQSPäJMP�QPOPW�
OP� QSFWFSKBOKB� OKFHPWFHB� [BESäBOKB� NFE� OBSPEOP�
PTWPCPEJMOP� WPKOP�� 3B[FO� UFHB� KF� NFOEB� TBN
VTUWBSKBM� OBQFUF� PEOPTF� [OPUSBK� LPMFLUJWB
� EFMPWOP
QSJWJMFHJSBM� UBLP� JNFOPWBOF� ÝLPEMKJWTLF� FMFNFOUF

UBLP�EB� KF�CJM�OFLBK�EOJ�QSFE�BSFUBDJKP� SB[SFÝFO�LPU
EFMFHBU� W� TUFLMBSOJ�� ,BTOFKF� HB� KF� TFOBU� DFMKTLFHB
PLSPäOFHB�TPEJÝ¦B�TQP[OBM�[B�LSJWFHB� JO�PCTPEJM�OB
TNSU��%SVHP�PCTPKFOJ� +PäF�#FOFHBMJKB
�CJWÝJ�8FIS�
NBOO� JO� QPEPGJDJS� 44�EJWJ[JKF� #SBOEFOCVSH
� KF
OBNSF¦�QPEBM�J[KBWP�P�UFN
�LBLP�EB�KF�OB�1VGMFSKFWP
QSJHPWBSKBOKF�OBNFSOP�QPW[SP¦JM� TBCPUBäP�OB� FOFN
J[NFE�LPUMPW� W� TUFLMBSOJ
�EBTJ� KF� TQSWB� PEMP¦OP� [B�
USKFWBM
�EB� TF� KF� [HPEJMB�OFTSF¦B
�NFEUFN�LP�1VGMFS
OJUJ� W� QSFJTLBWJ� OJUJ� OB� SB[QSBWJ� OJ� OJ¦FTBS� QSJ[OBM�
7SIPWOP� TPEJÝ¦F� KF� TPECP� ���� BWHVTUB� ����� SB[WF�
MKBWJMP�JO�KP�WSOJMP�DFMKTLFNV�TPEJÝ¦V�W�QPOPWOP�PC�
SBWOBWP�

.JIB� �FSJO
� NBKPS� W� UBLSBUOJ� 6QSBWJ� ESäBWOF
WBSOPTUJ� 	6%7

� KF� W� TWPKFN�QPSP¦JMV
� UBLPK�QP� J[�
SFLV�TPECF
�QPESPCOP�PQJTBM
�LBLP�KF�QPUFLBMP�QSWP
TPKFOKF� QSPUJ� 1VGMFSKV� JO� TPPCUPäFODFN��,PU� PSHBO
ESäBWOF�WBSOPTUJ� KF�CJM�QPTMBO�W�$FMKF�[�OBMPHP
�OBK
EJTLSFUOP�QSJQSBWJ�WTF�QPUSFCOP
�LBS�NPSB�[BHPUPWJUJ
QSFQSJ¦MKJWPTU� QPTUPQLB
� EB� CP� SB[QSBWB� ¦JN� QSFK

�� 5B�EFM�QSJTQFWLB� KF�EPQPMOKFO�QPW[FUFL�QSJTQFWLPW�LPMFHPW
#SBOLB�;JIFSMB
�1SPNFNPSJKB� 	TUS�� ��o��
� JO�.BSUJOB� *WB�
OJ¦B
� ,SPOPMPÝLJ� QSJLB[� QPUFLB� JO� SB[WFMKBWJUWF� EBDIBVTLJI
QSPDFTPW�	����o����
�	TUS����o��

�LJ�TP�PCKBWMKFOJ�W�LOKJHJ
%BDIBVTLJ� QSPDFTJ� 	3B[JTLPWBMOP� QPSP¦JMP� [� EPLVNFOUJ


-KVCMKBOB�,PNVOJTU�����
������TUSBOJ�

LPO¦BOB��%BO�QSFE�[B¦FULPN�TPKFOKB
�UPSFK�����NBKB
����
�KF��FSJO�[�KBWOJN�UPäJMDFN�UFNFMKJUP�QSFUSFTFM
PLWJS�JO�WTFCJOP�PCUPäCF
�OBUP�QB�TUB�TF�EPHPWPSJMB

LBLÝFO�OBK�CP�UPäJM¦FW�OBTUPQ��1PUFN�KF�QSFETFEOJLV
PLSPäOFHB� TPEJÝ¦� QSJLB[BM� UBLP� JNFOPWBOP� 1VGMFS�
KFWP�[BEFWP�LPU�QPMJUJ¦OP�WQSBÝBOKF
�¦FÝ�EB�TF�LB[OP�
WBOKV� UFI� TBCPUFSKFW� OJ� NPHP¦F� J[PHOJUJ
� TQSJ¦P
NOPHJI� HPTQPEBSTLJI� TBCPUBä� OB� 4MPWFOTLFN� JO
EFKTUWB
� EB� QSFJTLPWBMOJN� PSHBOPN� EP� UFEBK� OJ
VTQFMP�PELSJUJ�TUPSJMDFW�UFI�LB[OJWJI�EFKBOK��0CÝJSOP
TUB�HPWPSJMB� UVEJ�P�1VGMFSKFWFN�[BESäBOKV�NFE�WPK�
OP��*TUFHB�EOF�KF��FSJO�J[CSBOJN�¦MBOPN�PLSBKOFHB
LPNJUFKB� LPNVOJTUJ¦OF� QBSUJKF� OBUBO¦OP� QPKBTOJM
OB¦SU
� LBLP� OBK� PSHBOJ[JSBKP� OBW[P¦OPTU� KBWOPTUJ�� 4
QPEPCOJNJ� OBWPEJMJ� KF� [BEPMäJM� ÝF� QPPCMBÝ¦FOTUWP
ESäBWOF�WBSOPTUJ�W�5SCPWMKBI
�LKFS�TP�QSJQSBWJMJ�TLV�
QJOTLP�VEFMFäCP�ISBTUOJÝLJI�TUFLMBSKFW�OB�QSJ[PSJÝ¦V
QSPDFTB�

.BMP� QSFE� [B¦FULPN� SB[QSBWF� KF� �FSJO� [OPWB
PQPNOJM�PCUPäFOFHB�#FOFHBMJKP
�OBK�HPWPSJ�SFTOJDP

LJ�EB� FEJOB� MBILP� PNJMJ� LB[FO��.FE�QSJTPUOJNJ� OB
HMBWOJ� PCSBWOBWJ� TF� KF� QPKBWJM� UVEJ� PGJDJS� 6%7� JO
FEFO� PE� QSFJTLPWBMDFW� QPäBSB� W� TUFLMBSOJ� [� OBMPHP

EB�OBE[JSB�EPHBKBOKF�W�EWPSBOJ
�[MBTUJ�NFE�TWPKDJ�PC�
UPäFODFW
�LJ�TP�TF�WF¦JEFM�[BESäFWBMJ�W�P[BEKV
�JO�PE�
WFUOJLJ��4QSWB�TP�WTJ�PCUPäFOJ�[BOJLBMJ�TMFIFSOP�LSJW�
EP��+PäF�#FOFHBMJKB�o�TJDFS�QSWP�PCUPäFOJ�LPU�TUPSJMFD
TBCPUBäOFHB� EFKBOKB� o� KF� TQSFNJOKBM� TWPKF� J[KBWF� J[
QSFJTLPWBMOFHB� QPTUPQLB
� ¦FÝ� EB� TP� NV� PSHBOJ� ES�
äBWOF� WBSOPTUJ� HSP[JMJ� T� QSFUFQBOKFN� JO� PCFÝFOKFN
UFS�EB�CP�FOBLB�VTPEB�EPMFUFMB�UVEJ�OKFHPWP�ESVäJOP

¦F�OF�SB[LSJKF
�LEP�WTF�HB�KF�OBQFMKBM�L�JOLSJNJOJSBOJ
PQFSBDJKJ� OB� LPUMV�� 1P� EPQPMEBOTLJ� SB[QSBWJ� QB� TUB
�FSJO� JO�PGJDJS�6%7�QSFTPEJMB
�EB� TF�QSPDFT�OF�CP
J[UFLFM�W�äFMFOP�TNFS��;BUP�TUB�UBLPK�MP¦FOP
�B�QSFDFK
EJTLSFUOP�QPTSFEPWBMB�QSJ�QSFETFEOJLV�TFOBUB�JO�[B�
TUPQOJDJ� UPäJMTUWB�� 1PQPMEOF� KF� [BUP� QSJÝMP� EP� QSF�
PCSBUB��/F�QP[JUJWOF�J[KBWF�,BSMB�#BSMFUB�JO�OF�ESV�
HJI� QSJ¦� PCSBNCF� TF� OJTP� WF¦� VQPÝUFWBMF� LPU� PMBK�
ÝFWBMOF� PLPMJÝ¦JOF�� 1VGMFS� KF� CJM� UBLP� PCTPKFO� OB
TNSU
� LBS� TP� OBW[P¦J� TQSFKFMJ� [� HMBTOJN� PEPCSBWB�
OKFN��4LSBULB
� WJEFUJ� KF� CJMP
� LBLPS� EB� TP� CJMJ� QSP�
DFTOJ�TVCKFLUJ�T�QPUFLPN�PCSBWOBWF�JO�TPECP�[BEP�
WPMKOJ��(MBWOJNB�QSJ¦BNB�#BSMFUV� JO�%JFIMV
�LJ� TUB
QSJ¦BMB�W�OKFHPWP�LPSJTU
�QB�TF�OJ�QJTBMP�OJ¦�EPCSFHB

TBK� TUB� QPTUBMB� HMBWOB� PCUPäFODB� OB� OBKWF¦KFN� U�J�
%JFIM�0TXBMEPWFN�QSPDFTV�BQSJMB�������/BTUPQBMB
TUB� OBNSF¦� UVEJ� LPU� BLUFSKB� W� 1VGMFSKFWFN� äJWMKF�
OKFQJTV�� ,NBMV� QP� PTWPCPEJUWJ� TF� KF� +BOLP� 1VGMFS
OBNSF¦� [BQPTMJM� W� ISBTUOJÝLJ� TUFLMBSOJ� LPU� TUFLMP�
QJIB¦���F[� OFLBK� NFTFDFW
� EFDFNCSB� ����
� KF� CJM
JNFOPWBO� [B� EFMFHBUB� NJOJTUSTUWB� [B� JOEVTUSJKP� JO
SVEBSTUWP� o� [BHPUPWP� OF� CSF[� QPEQPSF� LPMFLUJWB

WTFLBLPS�QB� T�QSJQPSP¦JMPN�,BSMB�#BSMFUB� JO�#PSJTB
,SBKODB��0EMP¦CP� P� JNFOPWBOKV� KF� W� NFKBI� TWPKJI
QPPCMBTUJM�QPEQJTBM�4UBOF�0TXBME
�QPNP¦OJL�NJOJ�
TUSB�� 1VGMFS� KF� W� TWPKFN� äJWMKFOKFQJTV� OBWBKBM� QP�
ESPCOF� QPEBULF� P� UFN
� EB� KF� CJM� MFUB� ����� [BWPMKP
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LPNVOJTUJ¦OF�EFKBWOPTUJ� J[HOBO� J[� +VHPTMBWJKF
� äJWFM
LPU� FNJHSBOU� W� "WTUSJKJ
� /FN¦JKJ� JO� OB� �FÝLFN

LBLP�KF�QPCFHOJM�W�4PWKFUTLP�[WF[P� JO�UBNLBK�PCJT�
LPWBM� WPKBÝLF� UF¦BKF
� OBUP� QB� BQSJMB� ����� QSPTUP�
WPMKOP� WTUPQJM� W� JOUFSOBDJPOBMOF� CSJHBEF� ÝQBOTLJI
SFQVCMJLBODFW
�LKFS�KF�EFMPWBM�LPU�WPKBÝLJ�QPV¦FWBMFD

WFOEBS� KF� CJM� [BSBEJ� HSPCFHB� SBWOBOKB� [� WPKBLJ� J[�
LMKV¦FO� J[� QBSUJKF�� LBLP� TF� KF� QP� GSBOLJTUJ¦OJ� [NBHJ
QPUJLBM�QP�GSBODPTLJI�UBCPSJÝ¦JI
�EPLMFS�HB�MFUB�����
/FNDJ�OJTP�QPTMBMJ�OB�EFMP�W�SVEOJL�&TQFOIBJO�QSJ
-FJQ[JHV
� PE� LPEFS� KF� EWBLSBU� QSJÝFM� OB� EPQVTU� W
)SBTUOJL
� UFS� LBLP� KF� CJM� MFUP� LBTOFKF� UFNFMKJUP� [B�
TMJÝBO� W� HSBÝLJI� HFTUBQPWTLJI� [BQPSJI� LPU� BLUJWJTU
0TWPCPEJMOF�GSPOUF��5PEB�QP� UFN�[BTMJÝBOKV�1VGMFS
OJ� CJM� QPTMBO� W�)SBTUOJL� BMJ� OB� 4QPEOKF� ÀUBKFSTLP

BNQBL� TP� HB� KBOVBSKB� ����� PEQFMKBMJ� OBSBWOPTU� W
%BDIBV
�LKFS�KF�PTUBM�JOUFSOJSBO�WTF�EP�LPODB�WPKOF�
/FLBK� ¦BTB� KF� CJM� SB[QPSFKFO� OB� QSJTJMOP� EFMP� LPU
TUFLMPQJIB¦� W� QPTLVTOJ� QPTUBKJ� UFHB� LPODFOUSBDJK�
TLFHB�UBCPSJÝ¦B�

4QSJ¦P�OKFHPWFHB� EPMHPUSBKOFHB
� UBLP� SFLP¦� QP�
UFQVÝLFHB� äJWMKFOKB� LSJäFN� QP� &WSPQJ
� KF� CJMP� PE
WTFHB� [B¦FULB� UFäLP� QSFWFSKBUJ
� LBUFSB� J[NFE� OKF�
HPWJI� J[QPWFEJ� KF� SFTOJ¦OB� JO� LBUFSB� OF��0C� LPODV
WPKOF�VKFUJ� HFTUBQPWDJ
�)FSNBOO�'BSOMFJUOFS
�&NJM
7PHFM
� +PTFG� 7PHU
� 'SBOD� 8JFHFMF� JO� ESVHJ� TP� äF
QSFE�1VGMFSKFWP�BSFUBDJKP�QSFJTLPWBMDFN�0EEFMLB�[B
[BÝ¦JUP� OBSPEB� 	0;/"
� SB[LSJMJ� OFLBUFSF� QPESPC�
OPTUJ� P� HFTUBQPWTLJI� QPTUPQLJI� QSPUJ� CJWÝJN� ÝQBO�
TLJN�CPSDFN�W�(SBEDV
�ÝF�QPTFCFK�QB�EFKTUWP
�EB�TP
J[�OKJIPWJI�WSTU�QSJTJMOP�OPWB¦JMJ�TWPKP�BHFOUVSP�UVEJ
[B�4QPEOKF�ÀUBKFSTLP��1PE�IVEJN�QSJUJTLPN�KF�1VG�
MFS� KVOJKB������QSJ[OBM
�EB�KF�äF�PE�BQSJMB������OB�
QSFK
�LP�OBK�CJ�OB�QPMJUJ¦OFN�PEEFMLV�CFSMJOTLF�QP�
MJDJKF�QSWJ¦�QPEQJTBM�J[KBWP�P�TPEFMPWBOKV
�WF¦�MFU�QP�
[OFKF�QB�ÝF�EWB�QPEPCOB�EPLVNFOUB�HFTUBQPWDFN�J[
-FJQ[JHB�JO�(SBEDB
�EFMPWBM�LPU�OFNÝLJ�P[JSPNB�OB�
DJTUJ¦OJ�BHFOU�[PQFS�4PWKFUTLP�[WF[P�JO�OBTQMPI�QSPUJ
LPNVOJ[NV�� *EFOUJUFUB� TLSJWOPTUOFHB� QPMJDBKB
4DIÚGMFSKB
�LJ�W�UFK�GBOUBTUJ¦OJ�[HPECJ�TLP[J�EFTFUMFUKB
OBTUPQB� LBLPS� WTFNPHP¦OJ�1VGMFSKFW� ­BOHFM� WBSVI­

OJ� CJMB� OJLPMJ� EPHOBOB�� ;BCFMFäFOF� TP� PTUBMF� TBNP
PCUPäFO¦FWF� WF¦LSBU� QSFLMJDBOF� CFTFEF�� 1PTBNF[OJ
[BQJTOJLJ�P�QSFJTLBWJ�W� MKVCMKBOTLJI
� UPSFK� DFOUSBMOJI
[BQPSJI�ESäBWOF�WBSOPTUJ
�OBQJTBOJ�W�OFNÝLFN�KF[J�
LV
�EPQVÝ¦BKP�EPNOFWP
�EB�HB�KF�[BTMJÝFWBM�UVEJ�TP�
KFUOJL�(FPSH�,SBNIPFMMFS
�OFLEBOKJ�WPEKB�HFTUBQPW�
TLF�J[QPTUBWF�W�5SCPWMKBI��,FS�KF�CJMB�WFSKFUOPTU
�EB
CP�QSWPUOB�PCUPäCB�QPäJHB�UPWBSOF�OB�QPOPWOJ�PC�
SBWOBWJ�QPUSKFOB
�NJOJNBMOB
� KF�CJMP�TFWFEB�­QPTQF�
ÝFOP­�QSFJTLPWBOKF�OKFHPWJI�QPWF[BW�[�HFTUBQPWDJ�JO
OBDJTUJ¦OJNJ� BHFOUJ
� UPEB�P¦JUOP� CSF[� OBNFOB�VHP�
UPWJUJ�NBUFSJBMOP�SFTOJDP��1VGMFSKFW�PEWFUOJL�KF�UFEBK
QSFEMPäJM� QPQPMOPNB� ESVHB¦OP� NOFOKF� P� OKFHPWJ
äJWMKFOKTLJ�[HPEPWJOJ��1PEQJTBMJ� TP�HB�#BSMF
�,SBKOD
JO�#SBOLP�%JFIM�

#SBOLP� %JFIM� 	#PSP� ,SJWPLBQJV
� %BIBVTLJ� QSPDFTJ

#FPHSBE�����
�

0¦JUOP�KF�CJM�[BUP����BWHVTUB������BSFUJSBO�,BSFM
#BSMF
� QSFEWPKOJ� LPNVOJTU
� ÝQBOTLJ� CPSFD
� KFUOJL� W
HSBÝLJI� HFTUBQPWTLJI� [BQPSJI� JO� UBCPSJÝ¦OJL� W� %B�
DIBVV
�¦FUVEJ�HB�OJTP�CSFNFOJMJ�OJUJ�OBKNBOKÝJ�TVNJ�
/BUBO¦OP� W[FUP
� TP� TF� [� #BSMFUPWP� BSFUBDJKP� [B¦FMJ
EBDIBVTLJ�QSPDFTJ��1SFE�UFN�KF�OBNSF¦�OBTUPQJM�LPU
FEFO�J[NFE�QSJ¦FWBMDFW�PCSBNCF�W�1VGMFSKFWJ�[BEFWJ
OB� QSWPTUPQOFN� TPEJÝ¦V�� 5BLPK� QP� BSFUBDJKJ� KF� CJM
[BTMJÝBO� J[LMKV¦OP� OB� PTOPWJ� ÝQFLVMBUJWOF� IJQPUF[F

EB�OBK�CJ�LPU�CJWÝJ� ÝQBOTLJ�CPSFD� W�HSBÝLJI� [BQPSJI
QSJTUBM�OB�BHFOUVSOP�TPEFMPWBOKF�[�(FTUBQPN
�LBS�CJ
ILSBUJ�QPUSEJMP�1VGMFSKFWP�LSJWEP�JO�PNPHP¦JMP�SB[�
ÝJSJUFW�QSFJTLBWF��5FEBK� TP�QSFJTLPWBMDJ�6%7�[B¦FMJ
JOUFO[JWOP� [CJSBUJ� QPEBULF� P� EFMPWBOKV� QPTLVTOJI
QPTUBK� W� OFNÝLJI� LPODFOUSBDJKTLJI� UBCPSJÝ¦JI� JO� P
NPSFCJUOJ� LB[FOTLJ� PEHPWPSOPTUJ� WTFI� UJTUJI� QSFäJ�
WFMJI� JOUFSOJSBODFW
� LJ� TP� CJMJ� [BQPTMFOJ� W� UFI� [MP�
¦JOTLJI�VTUBOPWBI��1SFQSJ¦BOKF�P�[MP¦JOTLFN�[OB¦BKV
QPTLVTOJI� QPTUBK� KF� CJMP� UBLSBU� QSFDFK� SB[ÝJSKFOP� W
KBWOPTUJ
� LBKUJ�NOPäJ¦OJ�NFEJKJ� TP� EOFWOP� QSJOBÝBMJ
OPWJDF� P� TPKFOKV� WPKOJN� [MP¦JODFN� W� /àSOCFSHV

LKFS� TP� TPEJMJ� UVEJ� [ESBWOJLPN
� LJ� TP� FLTQFSJNFO�
UJSBMJ� OB� JOUFSOJSBODJI�� #BSMF� QSWF� EOJ� W� QSFJTLP�
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WBMOFN�[BQPSV�OJ�OJ¦FTBS�QSJ[OBM
�WFOEBS�QB�KF�LBT�
OFKF� [B¦FM� OBWBKBUJ� [FMP� QSPUJTMPWOF� J[KBWF� JO� ­PC�
SFNFOKFWBUJ­�TWPKF�UPWBSJÝF
�UBLP�EB�KF�CJMP�NFE�PGJ�
DJSKJ�6%7� ÝF� EPMHP� OBW[P¦F� QSFQSJ¦BOKF� P� UFN
� EB
HSF�[B�EVÝFWOP�NPUFOP�PTFCOPTU��;BTMJÝFWBOKF�TF� KF
[BWMFLMP���F[� EPCFS� NFTFD� KF� CJM� BSFUJSBO� #SBOLP
%JFIM��1PUFN�QB� TP� TJ� BSFUBDJKF� TMFEJMF� [�EJOBNJLP

LJ�KF�CJMB�QPQPMOPNB�QPESFKFOB�EPLB[PWBOKV�LSJWEF
PTVNMKFODFW
�OF�HMFEF�OB�EFKBOTLF�PLPMJÝ¦JOF�W�QP�
TBNF[OJI� QSJNFSJI��%P� LPODB� PLUPCSB� TP� CJMJ� BSF�
UJSBOJ� TLPSBK� WTJ� TMPWFOTLJ� JOäFOJSKJ� LFNJKF� JO�OFLB�
UFSJ� [ESBWOJLJ
� LJ� OBK� CJ� TPEFMPWBMJ� CPEJTJ� QSJ� QP�
TLVTJI�OB�MKVEFI�CPEJTJ�W�UBCPSJÝ¦OJI�BNCVMBOUBI�JO
NBMBSJKTLJI�QPTUBKBI�

/BTMFEOKF� WPEJMP� QSFJTLBWF� KF� CJMP� VHPUBWMKBOKF

LEP� PE� JOUFSOJSBODFW� KF� VäJWBM� LBLÝOF� QPTFCOF
VHPEOPTUJ�KFUOJÝLF�VQSBWF
�LEP�TF�KF�ESVäJM�[�FTFTPWDJ
BMJ� T� TUBSFÝJOBNJ� JO� LBUFSJ� LBQP� KF� TMBCP� SBWOBM� [
JOUFSOJSBODJ�� ,NBMV� QP� WPKOJ� KF� OBNSF¦� WF¦� MKVEJ
QSJKBWJMP� OBTJMOB� EFKBOKB� KFUOJÝLJI� WPEJK� OBE� UBCP�
SJÝ¦OJLJ��.FE�OKJNJ�TUB�CJMB�LPU�PLSVUOFäB�P[OB¦FOB
UVEJ�+BOF[�3BO[JOHFS�JO�7FLPTMBW�'JHBS�

,BSFM�#BSMF� 	#PSP�,SJWPLBQJV
�%BIBVTLJ� QSPDFTJ
�#FP�
HSBE�����
�

ÀFMF�OBUP� TF� KF� QSFJTLBWB� SB[ÝJSJMB� ÝF� OB� EPLB[P�
WBOKF�QPWPKOFHB�WPIVOTUWB
�PSHBOJ[JSBOFHB�EFMPWBOKB
QSPUJ� OBSPEOJ� PCMBTUJ� JO� ÝLPEMKJWPTUJ
� LBS� TP� CJMF� W
UJTUFN�¦BTV�OBKIVKÝF�PCMJLF�LB[OJWJI�EFKBOK�QSPUJ�OB�
SPEV��3B[NJÝMKBOKB� W� UFK� TNFSJ� KF
�NFE� ESVHJN
� OB�
WEJIPWBMB� BSFUBDJKB� 7MBEJNJSB� -J¦OB
� EJSFLUPSKB� UP�
WBSOF� CBSW� JO� MBLPW� W�.FEWPEBI
� QSJ[OBOFHB� TUSP�
LPWOKBLB
� ¦FÝ�EB� KF�OBNFOPNB� VWBKBM� UBLF� UFIOJ¦OF
JOPWBDJKF
�LJ� TP�OFPHJCOP�QPW[SP¦JMF�QPäBS�W�PCSBUV�
4JDFS�TP�CJMJ�PEOPTJ�WF¦JOF�PTVNMKFODFW�QSFE�BSFUBDJKP
[�PSHBOJ�OBSPEOF�PCMBTUJ�WTBK�EPCSJ
�¦F�OF�äF�LBS�W[PS�
OJ
�ÝF�QPTFCFK�QSJ� UJTUJI
�LJ�TP� KJN�CJMJ�[BVQBOJ�PEHP�
WPSOFKÝJ�QPMPäBKJ��7FSKFUOP�KF�CJM�UVEJ�#PSJT�,SBJHIFS

UFEBK� TMPWFOTLJ�NJOJTUFS� [B�OPUSBOKF� [BEFWF
� QSFQSJ�
¦BO
�EB� TP�CJMJ�QPHPTUJ�QPäBSJ�W� UPWBSOBI�QSFK�QPTMF�
EJDF�TBCPUBä�[OPUSBK� JOEVTUSJKF
�LBLPS�QB�QSFHSFWBOKB
QSPJ[WPEOJI� [NPHMKJWPTUJ��1PMFH� UFHB� KF�CJMP� WF¦LSBU
J[SBäFOP�EFKTUWP
�EB� KF�WF¦JOB�LBTOFKÝJI�PTVNMKFODFW
QSFE�BSFUBDJKP�OFQPTSFEOP�BMJ�QPTSFEOP� TPEFMPWBMB� [
PSHBOJ�6%7
�LBS� KF� UBLSBU� WFMKBMP�NBMPEBOF� [B�QBS�
UJKTLP�EPMäOPTU��4FWFEB�UFK�PCMJLJ�TPEFMPWBOKB�OJ�NP�
HP¦F�QSJQJTBUJ�LMBTJ¦OFHB�BHFOUVSOFHB�PEOPTB�

.BSUJO� 1SFTUFSM� 	#PSP� ,SJWPLBQJV
� %BIBVTLJ� QSPDFTJ

#FPHSBE�����
�
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/PW� NPNFOU� QSFJTLBWF� TF� KF� QPKBWJM
� LP� TP� J[
"WTUSJKF�QPLMJDBMJ�OB�SB[HPWPS�BHFOUB�6%7�.BSUJOB
1SFTUFSMB
� LPNVOJTUJ¦OFHB� QJTDB� J[� (SBEDB
� ÝQBO�
TLFHB� CPSDB� JO� JOUFSOJSBODB
� LJ� KF� QP� PTWPCPEJUWJ
NOPHP�QJTBM�P�OBSPEOPPTWPCPEJMOFN�CPKV� KVHPTMP�
WBOTLJI� OBSPEPW
�NFE� ESVHJN� KF� OBQJTBM� UVEJ� QSP�
QBHBOEJTUJ¦OP�CSPÝVSP�P�QPWPKOJ�PCOPWJ�JO�J[HSBEOKJ
OPWF�+VHPTMBWJKF
�P�JNQFSJBMJTUJ¦OJI�TQMFULBI�OB�NJ�
SPWOJ�LPOGFSFODJ�W�1BSJ[V
�QSJ�¦FNFS�KF�J[SBäBM�TJN�
QBUJKF�EP�QPSBKBKP¦F� TF�ESäBWF��5BLPK�QP� QSJIPEV� W
-KVCMKBOP�KF�CJM�BSFUJSBO��1P[OFKF�KF�W�QSFJTLBWJ�TWP�
KJNJ�J[KBWBNJ�OBKCPMK�CSFNFOJM�WTF�PTUBMF�PTVNMKFODF�

5PEB�OKFHPWB�J[WBKBOKB�OJTP�CJMB�PEMP¦JMOFHB�QP�
NFOB�[B�TBN�J[UFL�QSPDFTPW��0¦JUOP�QB�KF�CJMB�NP�
UJWBDJKB�QSFJTLPWBMDFW�[B�VOJ¦FOKF�HFTUBQPWTLF�BHFO�
UVSF� UBLP� NP¦OB
� EB� TP� J[TJMKFOB� QSJ[OBOKB� J[FOB�
¦FWBMJ�[�SFTOJDP���FTBS�OJ� UFäLP�SB[VNFUJ�TQSJ¦P�UB�
LSBUOF�NOPäJ¦OF�QTJIP[F�QSPUJ�HFTUBQPWDFN�JO�SB[�
NFSPNB� TLSPNOJI� TLVÝFOK� PGJDJSKFW�6%7� OB� QPE�
SP¦KV� LMBTJ¦OFHB� QSPUJPCWFÝ¦FWBMOFHB� EFMB�� 5PEB
TBN� J[CPS�P[JSPNB�PTFCOPTUOB� TFTUBWB� PTVNMKFODFW
JO�LBTOFKÝJI�PCTPKFODFW�OF�EPQVÝ¦B�NPäOPTUJ
�EB�CJ
CJMB� QSFJTLBWB� QSFQVÝ¦FOB� TBNP� OPUSBOKJN� BOBMPHJ�
KBN�BMJ�DFMP�GBOUB[JKTLJN�[NPäOPTUJN�QSFJTLPWBMDFW�

1PLMJDOB� TUSVLUVSB� PCTPKFOJI� OB� QSWFN
� OBKWF¦�
KFN�QSPDFTV� KF�CJMB�OBTMFEOKB��VOJWFS[JUFUOJ�QSPGFTPS
OBSBWPTMPWOJI� WFE
� QFU� EJQMPNJSBOJI� JOäFOJSKFW
� JO�
äFOJS� HFPEF[JKF
� EJQMPNJSBOJ� QSBWOJL
� OPWJOBS
� OB�
NFÝ¦FOLB
� USHPWTLJ� QPNP¦OJL
� FMFLUSJ¦BS
� HSBGJ¦OJ
EFMBWFD�JO�TUFLMPQJIB¦��*OUFMFLUVBMDJ�TP�CJMJ�QSFE�BSF�
UBDJKP�OB�PEHPWPSOJI�EFMPWOJI�NFTUJI�W�SFQVCMJÝLJ�JO
[WF[OJ�VQSBWJ
�OFLBUFSJ�QB�EJSFLUPSKJ�UPWBSO�W�TMPWFO�
TLJ�LFNJ¦OJ��JO�NFUBMVSÝLJ�JOEVTUSJKJ��0TLBS�+VSBOJ¦�KF
CJM�HFOFSBMOJ�TFLSFUBS�.JOJTUSTUWB�[B�[VOBOKF�[BEFWF
'-3+��.FE�QSFJTLPWBMDJ�JO�QBSUJKTLJNJ�BLUJWJTUJ�TF� KF
UFEBK�HPWPSJMP
�EB�OBK�CJ�CJMJ�PTVNMKFOJ�OB�PTOPWJ�FO�
LBWFEFKFWTLJI�	/,7%
�QSJÝFQFUPWBOK
�LJ�TP�NOPHJN
SFWPMVDJPOBSKFN� P¦JUBMB� HFTUBQPWÝ¦JOP� JO� LBTOFKF
QSPCSJUBOTLP�VTNFSKFOPTU
�WFOEBS�P� UFN�OJ�OPCFOJI
EPLVNFOUPW��(PWPSJDF� TP� VUFNFMKFWBMJ� T� QPTQMPÝF�
OJNJ�NOFOKJ
�¦FÝ�EB�CJ�NPSBMJ�CJUJ�OBEWTF�OBJWOJ
�¦F
CJ� [BOJLPWBMJ� NPäOPTU� FOLBWFEFKFWTLF� BHFOUVSF� JO
HFTUBQPWTLF�LPNCJOBUPSJLF�NFE�KFUOJLJ�W�LPODFOUSB�
DJKTLJI�UBCPSJÝ¦JI
�[MBTUJ�QB�T�UBCPSJÝ¦OJNJ�LPNJUFKJ�W
%BDIBVV� JO� #VDIFOXBMEV
� LKFS� KF� CJMB� JOUFSOJSBOB
UVEJ� NOPäJDB� WPKOJI� VKFUOJLPW� J[� 4PWKFUTLF� [WF[F�
1PEPCOB�QPEUJLBOKB�TP�TF�QP[OFKF
�QP�SFTPMVDJKJ�*O�
GPSNCJSPKB
� QPLB[BMB� LPU� TFTUBWJOB� QSFNJÝMKFOF� JO
OB¦SUOF� BLDJKF� QSPUJ� KVHPTMPWBOTLJN� LPNVOJTUPN

LBS�QB�OB�[B¦FULV�QSFJTLBWF�[BHPUPWP�ÝF�OJ�CJMP�[OB�
OP� OJUJ� WPETUWV� 6%7� OJUJ� QPTBNF[OJN� QSFJTLP�
WBMDFN��4UBMJOJ[FN�TFWFEB�OJ�PCTFHBM�TBNP�QSBHNB�
UJ¦OFHB�OBWF[PWBOKB� BLUJWOPTUJ�OB�CPMK� BMJ�NBOK�OB�
LMKV¦OF�EPHPELF
� UFNWF¦� TJ� KF�W¦BTJI�[�EPLBK�[BQMF�
UFOJNJ�QPTFHJ�WOBQSFK�VTUWBSKBM�QSJMPäOPTUJ�[B�TBNP�
VUSKFWBOKF
�W�LBUFSJI�TP�CJMJ�MKVEKF�LPU�QPTBNF[OJLJ�JO
TLVQOPTU� QPQPMOPNB� SB[¦MPWF¦FOJ�� *TUPWFUOB� TJUV�
BDJKB�TF�KF�J[SBäBMB�UVEJ�W�QSFJTLBWJ�QSPUJ�EBDIBVDFN�

/FLBK� MFU� LBTOFKF� KF� P� UBLJI� QPWF[BWBI� 0TLBS
+VSBOJ¦� QPWFEBM� TWPKP� [HPECP��/B�VSBEOFN� PCJTLV
QSJ�NBEäBSTLFN�NJOJTUSV� [B� [VOBOKF� [BEFWF
� J[WFO
QSPUPLPMB
�KF�NJNPHSFEF�TSF¦BM�OFLEBOKFHB�LPNBO�
EBOUB�PGJDJSTLF� ÝPMF� JOUFSOBDJPOBMOJI� CSJHBE� W�ÀQB�
OJKJ
�LJ�TF�NV�KF�UPLSBU�QSFETUBWJM�LPU�HFOFSBM�3EF¦F
BSNBEF�� 4QSBÝFWBM� HB� KF
� LBK� QP¦FOKB� W� KVHPTMPWBO�
TLFN�NJOJTUSTUWV�[B�[VOBOKF�[BEFWF�JO�[BLBK�KF�QSJÝFM
W� #VEJNQFÝUP�� /BLBS� KF� PE� OKFHB� UFSKBM� BHFOUVSOP
QPSP¦JMP� P� OKFHPWFN�EFMPWBOKV� W� +VHPTMBWJKJ
� LBS� KF
+VSBOJ¦�PEMP¦OP�[BWSOJM��(FOFSBM�NV�KF�[BHSP[J
�¦FÝ
EB�CP�äF�ÝF�WJEFM
�LPNV�KF�PELMPOJM�J[WSÝFWBOKF�QSP�
MFUBSTLF�EPMäOPTUJ� JO�LBK�HB� ÝF�¦BLB��,NBMV�OBUP� KF
+VSBOJ¦�PEQPUPWBM�W�.PTLWP�OB�QPHBKBOKB�P�TPWKFU�
TLP�KVHPTMPWBOTLJI�NFÝBOJI�ESVäCBI
�LKFS�QSFEMPäF�
OF� QPHPECF� PDFOJ� LPU� QPOJäVKP¦F� [B�'-3+��.FTFD
EOJ�QP�UFN�QSFQJSV�T�TPWKFUTLJNJ�QPHBKBMDJ
�UPSFK����
PLUPCSB�����
�KF�CJM�+VSBOJ¦�W�+VHPTMBWJKJ�BSFUJSBO�JO
PTVNMKFO�TPEFMPWBOKB�[�HFTUBQPN�

0TLBS� +VSBOJW� 	#PSP� ,SJWPLBQJV
� %BIBVTLJ� QSPDFTJ

#FPHSBE�����
�
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1SFJTLBWB� KF� [ESLOJMB� EBMF¦� ¦F[� SPC� SB[LSJWBOKB
HFTUBQPWÝ¦JOF��7TJ�PTVNMKFODJ�TP�CJMJ� BSFUJSBOJ�[HPMK
OB�PTOPWJ�TQMPÝOJI�EPNOFW�JO�TVNOJ¦FOK
�CSF[�NB�
UFSJBMOJI�EPLB[PW�BMJ�TJTUFNBUJ¦OP�[CSBOFHB�PCSFNF�
OJMOFHB�HSBEJWB
�QSPUJ�WTFN�QSBWJMPN�JO�UBLUJLJ�QSF�
JTLPWBOKB� LB[FOTLJI� [BEFW� OB� QPESP¦KV� QSPUJPCWF�
Ý¦FWBMOFHB�EFMPWBOKB��"SFUBDJKF�TP�CJMF�WF¦JOPNB�UBK�
OF�� 1SJQPSOJLJ� TP� CJMJ� QPWTFN� J[PMJSBOJ� W� QPTFCOJI
QSPTUPSJI� DFOUSBMOJI� [BQPSPW�� 7� TFTUBWV� 6%7� [B
4MPWFOJKP� KF� [B¦FMB� EFMPWBUJ� TLVQJOB� [BTMJÝFWBMDFW
� [
FEJOP� OBMPHP
� EB� ¦JN� QSFK� QSJQSBWJ� QSPDFTF�� ,SBKÝJ
¦BT�KF�W�QSFJTLBWJ�TPEFMPWBMB�UVEJ�TLVQJOB�WJÝKJI�PGJ�
DJSKFW�6%7�J[�#FPHSBEB��4QSWB�TP�QSJ[OBOKB�TLVÝBMJ
J[WBCMKBUJ� T� QSFQSJ¦FWBOKJ� JO� TLMJDFWBOKJ� OB� LPNV�
OJTUJ¦OP� [BWFTU
� ¦FÝ� EB� KF� SB[QMFU� [BEFWF� [FMP� QP�
NFNCFO� [B� FWSPQTLP� EFMBWTLP� HJCBOKF� JO� EFOBDJ�
GJLBDJKP
�QPQPMOPNB�PEWJTFO�PE�[BESäBOKB�PTVNMKFO�
DFW
�JO�EB�CPEP�LB[OJ�QSJNFSOP�OJ[LF
�¦F�CPEP�UBLPK
QSJ[OBMJ�LSJWEP��;OBO�KF�UVEJ�QPEBUFL
�EB�KF�W�[BQPSF
QSJIBKBM�TFLSFUBS�,14�.JIB�.BSJOLP�JO�QSFQSJ¦FWBM
QSJQPSOJLF
� OBK� LPU� LPNVOJTUJ� WTF� QSJ[OBKP
� LBS� TP
QP¦FMJ� W� UBCPSJÝ¦JI�� �F� UBLP� JNFOPWBOF� NFUPEF
QSFQSJ¦FWBOKB�OJTP�CJMF�VTQFÝOF
�TP�TMFEJMF�HSPäOKF�JO
TUPQOKFWBOP�OBTJMKF�o�PE�OFQSFLJOKFOJI�EOFWOP�OP¦�
OJI� [BTMJÝFWBOK
� QPEUJLBOK� QPOBSFKFOJI�EPLVNFOUPW
JO� MBäOJI� J[KBW� QSJ¦FWBMDFW
� TLPOTUSVJSBOJI� PCUPäC

VQPSBCF� QPNJSKFWBM� JO� ESVHJI� QTJIPUSPQOJI� QSFQB�
SBUPW
� WTF� EP� OBKIVKÝJI� PCMJL� UFMFTOFHB� NV¦FOKB�
(SPäOKF
� EB� CPEP� TWPKDJ� J[QPTUBWMKFOJ� FOBLJN� QP�
TUPQLPN
�OJTP�CJMF�TBNP�NFUPEB�[BTUSBÝFWBOKB
�BN�
QBL� W� QPTBNF[OJI� QSJNFSJI� [FMP� EFKBOTLB� QSBLTB

LBS� KF�CJMP�VTPEOP�[B�3F[JLP�#BSMF
� äFOP�QSJQSUFHB
,BSMB� #BSMFUB�� ,FS� TP� CJMB� WQSBÝBOKB� CPMK� BMJ� NBOK
PEWJTOB� PE� WPMKF� [BTMJÝFWBMDFW
� OKJIPWJI� JOEJWJEVBM�
OJI�[NPäOPTUJ�JO�TVHFTUJWOPTUJ
�TP�CJMJ�UVEJ�PEHPWPSJ
WF¦LSBU�LPOUSBEJLUPSOJ�QSFKÝOKJN�J[KBWBN��%FKBOTLP
JO� TNJTFMOP� OF[ESVäMKJWF� OBWFECF� TP� QSFJTLPWBMDJ
WTFFOP�VTLMBKFWBMJ�OB�EOFWOJI�TFTUBOLJI
�W¦BTJI�DFMP
TLVQBK� T� UPäJMDJ
� EB� CJ� TJ� [BHPUPWJMJ� WTBK� GPSNBMOP
WFSKFUOPTU� JO� QSFQSJ¦MKJWPTU��(MFEF� OB� UBLSBUOF� QSB�
HPWF� KBWOFHB� SB[TPKBOKB� KJN� KF� UP� EFMPNB� WFOEBSMF
VTQFMP
�LMKVC�P¦JUOJN�OFTNJTMPN�OB�HMBWOJI�PCSBW�
OBWBI��/J¦�NBOK�EWPNMKJWF�OJTP�CJMF�J[KBWF�OFLBUFSJI
VKFUJI� JO�PCTPKFOJI�HFTUBQPWDFW
� LJ� TP� TJ� OFSFELP� [
OBNJÝMKFOJN�TQPNJOPN�QPTLVÝBMJ�SFÝFWBUJ�LPäP��;B�
TMJÝFWBMDJ� TP� SBWOP� UP� QPHPTUP� J[SBCMKBMJ� [B� PCUPäF�
WBOKF� EBDIBVDFW�� 3FDJNP
� 1FUSB� �PSJ¦B� TP� ILSBUJ
TPP¦JMJ�T�USFNJ�CJWÝJNJ�HFTUBQPWDJ
�LBUFSJI�FOPHMBTOP
[BUSKFWBOKF�OBK�CJ� HB�­PNFI¦BMP­�L�QSJ[OBOKV
�EB� KF
CJM� BHFOU� HFTUBQB�� ÀF� CPMK� OFWFSKFUOB� TP� CJMB� QPE�
UJLBOKB�MBäOJI�EPLVNFOUPW�7MBTUV�,PQB¦V��*TUF�EP�
LVNFOUF� KF� LBTOFKF� QSFEMPäJM� UVEJ� UPäJMFD� OB� SB[�
QSBWJ��/JUJ�PCSFNFOJMOJN�QSJ¦BN�TF�OJ�HPEJMP�EPTUJ
CPMKF� LPU� QSFJTLPWBODFN�� 1SJNFSJMP� TF� KF
� EB� TP
QPTBNF[OJ� JOUFSOJSBODJ� UBLPK� QP� SFQBUSJBDJKJ� PQJTP�
WBMJ� EFMPWBOKF� ¦MBOPW� UBCPSJÝ¦OJI� LPNJUFKFW� LBLPS
[FMP�QPäSUWPWBMOP� JO�OFTFCJ¦OP
�LPU�QSJ¦F�QB� TP� KJI
PCUPäFWBMJ�OBKIVKÝJI�[MP¦JOPW��;B�PNFOKFOF�QPTUPQ�

LF�KF�CJM�[OB¦JMOFKÝJ�QSJNFS�TNSUJ�+BOF[B�1FSFOJ¦B��7
TUBOKV�OF[BWFTUJ�KF�VNSM�[BSBEJ�[BEVÝJUWF�[� KF[JLPN�
/F[BWFTU� KF� OBTUPQJMB� QP� TUSBIPWJUFN� NV¦FOKV�
1FSFOJ¦�KF�OBNSF¦�PEMP¦OP�JO�W[USBKOP�J[QPECJKBM�WTF
USEJUWF� [BTMJÝFWBMDB
� LJ� KF� OBUP� [BQJTBM
� EB� KF� PTVN�
MKFOFD�NFE�QPTUPQLPN�OBQSBWJM�TBNPNPS�[�MBTUOJN
KF[JLPN��*[�PQJTPW�QSFJTLPWBMOJI�VLSFQPW�KF�NPHP¦F
SB[CSBUJ
� EB� TP� EBDIBVDF� IVEP� USQJO¦JMJ� TBNP� OF�
LBUFSJ�J[NFE�OFLEBOKJI�UF¦BKOJLPW�FOLBWFEFKFWTLFHB
VTQPTBCMKBOKB� W� 4PWKFUTLJ� [WF[J
� B� UVEJ� UBLJ
� LJ� OJTP
CJMJ�OJLPMJ�OB�ÝPMBOKV�W�UVKJOJ�

4FWFEB�TP�CJMJ� MF� SFELJ�[BTMJÝFWBMDJ�NV¦JUFMKJ
�OJUJ
OJTP�WTFI�PTVNMKFODFW� FOBLP� GJ[J¦OP�NV¦JMJ�o�¦F� KF
TQMPI�NPHP¦F� HPWPSJUJ� P� ­USEJI­� JO� ­NFILJI­� WBSJ�
BOUBI� UPWSTUOJI� [BTMJÝFWBOK�� ÇJWMKFOKTLF� [HPECF� JO
QPMPäBKJ�QSFJTLPWBMDFW�W� TFTUBWV�6%7�OJTP� W[CVKBMJ
QPNFNCOFKÝJI� TVNPW� W� TVCKFLUJWOF� LSFQPTUJ� UFI
MKVEJ
�SB[FO�W�QPTBNJ¦OJI�QSJNFSJI
�LBS�TF�KF�LBTOFKF
QPLB[BMP�LPU�VTPEOB�[NPUB��7TF�TLP[J�QB�KF�CJMB�[F�
MP� TQPSOB� J[CJSB� QSFJTLPWBMOJI� NFUPE� JO� W[USBKOPTU
TMPWFOTLFHB�EFMB�6%7
�ÝF�[MBTUJ�UBLSBU
�LP�TP�[BTMJ�
ÝFWBMDJ� J[�[WF[OF�VQSBWF�OB�NBI�[BQVTUJMJ�QSFJTLBWP
JO�TF�WSOJMJ�W�#FPHSBE��4WPK�PEIPE�TP�VUFNFMKFWBMJ�[
VHPUPWJUWJKP
�EB�PTVNMKFODFN�OJ�NPHP¦F�OJ¦FTBS�EP�
LB[BUJ
�LBS�TP�QSJ[OBMJ�QPE�QSJUJTLPN��#PSJT�,SBJHIFS
KF�����NBSDB������OB�TFTUBOLV�WPETUWB�6%7�OBWF�
EFM� QPEBUFL
� EB� TP� W� [WF[J� [� EBDIBVTLJNJ� QSPDFTJ
PQFSBUJWOP� PCSBWOBWBMJ� ������ 4MPWFODFW� JO� �����
UVKDFW�

7PKBÝLP� JO� LBTOFKF� PLSPäOP� TPEJÝ¦F� W� -KVCMKBOJ
TUB� W� MFUJI� �������� PCTPEJMB� [BSBEJ� TPEFMPWBOKB� [
HFTUBQPN
�WPKOJI�[MP¦JOPW�JO�QPWPKOFHB�QPEUBMOFHB
EFMPWBOKB� ��� CJWÝJI� JOUFSOJSBODFW
� OFLBK� ¦MBOPW� UB�
CPSJÝ¦OJI� LPNJUFKFW� W� %BDIBVV� JO� #VDIFOXBMEV

QSFEWPKOJI� LPNVOJTUPW� JO� QSPTUPWPMKDFW� W� JOUFSOB�
DJPOBMOJI� CSJHBEBI� ÝQBOTLF� SFQVCMJLBOTLF� WPKTLF�
0TVNMKFOJI�KF�CJMP����PTFC��1SPUJ�USFN�PTFCBN�KF�CJM
QSFJTLPWBMOJ� QPTUPQFL� [BSBEJ� QPNBOKLBOKB� EPLB[PW
VTUBWMKFO
� USJKF� PTVNMKFODJ� QB� TP� NFE� QSFJTLBWP
VNSMJ��7�EFWFUJI�LB[FOTLJI�QSPDFTJI�KF�CJMP����PTFC
PCTPKFOJI�OB�IVEF�[BQPSOF�LB[OJ
�FOB�NFE�OKJNJ�KF
LBTOFKF�VNSMB�OB�(PMFN�PUPLV
���� MKVEJ�QB� KF�CJMP
PCTPKFOJI�OB�TNSU�JO�KVTUJGJDJSBOJI��+BWOF�PCSBWOBWF
TP� QPUFLBMF� CSF[� WF¦KJI� [BQMFUPW
� QP� WOBQSFK� EPMP�
¦FOFN� SFEV
� ¦FQSBW� PCUPäFODJ� OJTP� QSJ[OBMJ� LSJWEF�
1SPÝOKF� [B� QPNJMPTUJUWF� JO� QSJUPäCF� TP� CJMF� [WF¦JOF
[BWSOKFOF� LPU� OFVUFNFMKFOF
� 3F[JLJ� #BSMF� QB� TP
LB[FO�DFMP�[WJÝBMJ��#SBOJMDJ�QP�VSBEOJ�EPMäOPTUJ�W�WF�
¦JOJ�QSJNFSPW�OJTP�CJMJ�TF[OBOKFOJ�[�WTFCJOP�PCUPäOJD
UFS�TP�QSPUJ� UBLFNV�SBWOBOKV�OB�PCSBWOBWBI�OFLBK�
LSBU� QSPUFTUJSBMJ
� UPEB� CSF[� VTQFIB�� +VTUJGJLBDJKF� OBK
CJ� CJMF� J[WSÝFOF� ���� NBKB� ����� 	EFTFU

� SB[FO� OBE
3F[JLP�#BSMF
�LJ� KF�CJMB�VTNS¦FOB���� KBOVBSKB������
1P�OFLBUFSJI� ESVHJI� QPEBULJI� QB� OBK� CJ� CJMJ� VTNS�
¦FOJ�ÝFMF�����OPWFNCSB������W�,P¦FWKV��/B�äBMPTU�ÝF
EBOFT�OF�NPSFNP�[�HPUPWPTUKP� USEJUJ
� LKF�P�OKJIPWJ
HSPCPWJ
� EPNOFWB� TF
� EB� EFMPNB� OFLKF� OB� ,P¦FW�
TLFN�EFMPNB�QB�OB�MKVCMKBOTLJI�ÇBMBI�



���� '8â$1�1(ý$.��'$&+$86.,�352&(6,�����±���������±���

���

4UBOF� 0TXBME� 	#PSP� ,SJWPLBQJV
� %BIBVTLJ� QSPDFTJ

#FPHSBE�����
�

ÇF�LNBMV�QP�HMBWOFN�%JFIM�0TXBMEPWFN�QSP�
DFTV� TP� W� 6%7� PCMJLPWBMJ� QPTFCOP� TLVQJOP� QSF�
JTLPWBMDFW
�LJ�OBK�QPOPWOP�QSPV¦J�PCUPäOJDF�J[�TPE�
OJI�QPTUPQLPW��7PEJM�KP� KF�NBKPS�"OUPO�%FCFWFD��
;WPOF��5B�LPNJTJKF�KF�äF�LPOFD�ÝUJSJEFTFUJI�MFU�KBTOP
VHPUPWJMB
�EB�OJ�CJMP�OPCFOFHB�SB[MPHB�[B�PCUPäCF�JO
OF�[B�PCTPECF��0CTPKFODFW�UP�OJ�QSBW�OJ¦�QPNBHBMP

%FCFWDB�QB�KF�MFUB������EPMFUFMB�LB[FO����MFU�[BQPSB
o� ­[BSBEJ� [MPSBCF� QPMPäBKB� W� [WF[J� [� OFEPWPMKFOJNJ
EFWJ[OJNJ� USBOTBLDJKBNJ�­� 7FT� ¦BT� QP� WPKOJ� TP� QP�
UFLBMB�QSJ[BEFWBOKB�TWPKDFW�QB�UVEJ�QPMJUJ¦OJI�BLUFS�
KFW�QP�SFIBCJMJUBDJKJ�PCTPKFODFW�W�EBDIBVTLJI�QSPDF�
TJI��%PLPO¦OP�SFIBCJMJUBDJKP�JO�SB[WFMKBWJUFW�PCTPEC
QB�TP�EPCJMJ�ÝFMF�UJL�QSFE�SB[QBEPN�+VHPTMBWJKF��%F�
TFUJ�LPOHSFT�;,4�TF�KF�OBNSF¦�BQSJMB������J[SFLFM�[B
EPLPO¦OP� JO� QPQPMOP� PEQSBWP� QPTMFEJD� PCTPEC� W
EBDIBVTLJI�QSPDFTJI�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ����
� $FOUSBMOJ� LPNJUF� ;WF[F� LPNVOJTUPW
4MPWFOJKF�

-*5&3"563"

*WBOJ¦
� .BSUJO� 	VS�
�� %BDIBVTLJ� QSPDFTJ� �� 	SB[JTLP�
WBMOP�QPSP¦JMP�[�EPLVNFOUJ
��-KVCMKBOB���,PNV�
OJTU
������

Z U S A M M E N F A S S U N G

Die "Dachauer Prozesse" 1947–1949

"MT� ­%BDIBVFS� 1SP[FTTF­� 	­%BIBWTLJ� QSPDFTJ­

CF[FJDIOFU� NBO� FJOF� 3FJIF� WPO� QPMJUJTDIFO� 1SP�
[FTTFO
� EJF� JO� EFO� +BISFO� VONJUUFMCBS� OBDI� EFN
;XFJUFO� 8FMULSJFH� TUBUUGBOEFO� VOE� WPO� NBODIFO
BVDI� ­TMPXFOJTDIF� TUBMJOJTUJTDIF� 1SP[FTTF­� HFOBOOU
XFSEFO�� %JF� IFSSTDIFOEF� QPMJUJTDIF� 4DIJDIU� SFDI�
OFUF� JO�EJFTFO�1SP[FTTFO�NJU� JISFO� FJHFOFO�-FVUFO
BC��%BT�JTU�FJO�àCFS[FVHFOEFT�"SHVNFOU�EBGàS
�EBTT
EJF�­%BDIBVFS�1SP[FTTF­�PIOF�#FSàDLTJDIUJHVOH�WPO
;FJU�� VOE�0SUTVNTUÊOEFO�OJDIU� [V� CFHSFJGFO� TJOE�
%JF�;FJU�XBS�FVQIPSJTDI
�QBSBOPJE�VOE�TDIJ[PQISFO
[VHMFJDI
� EFS�0SU� FJO� KVHPTUBMJOJTUJTDIFS�� *O� EJFTFS
;FJU� EFS� &VQIPSJF
� BVTHFMÚTU� EVSDI� EFO� 4JFH� JN
;XFJUFO� 8FMULSJFH� VOE� EVSDI� EJF� TJFHSFJDI
EVSDIHFGàISUF�3FWPMVUJPO
�BCFS�BVDI�EFS�QBSBOPJEFO
"OHTU�WPS�BMMFSMFJ�'FJOEFO
�XVSEFO�JO�+VHPTMBXJFO�JO
FSTUFS� -JOJF� EFS� ,MFSVT
� (FTUBQP�"HFOUFO� VOE
4ZNQBUIJTBOUFO� EFT� 8FTUFOT� WFSGPMHU�� %JF� JOOFSF
;FSSJTTFOIFJU� NBOJGFTUJFSUF� TJDI� JO� FJOFS� "SU
#BMBODFBLU� [XJTDIFO� GPMHFSJDIUJHFS�ÃCFSOBINF� EFT
TPXKFUJTDIFO� 7PSCJMET� VOE� 1SJO[JQJFOUSFVF� [VN
FSLÊNQGUFO� #FGSFJVOHTLSJFH�� ;VS� ;FJU� EFS
­%BDIBVFS�1SP[FTTF­�FSSFJDIUFO�+VHPTUBMJOJTNVT�VOE
&UBUJTNVT� JISFO� )ÚIFQVOLU�� &CFOTP� XJF� JO� EFS
JOUFSOBUJPOBMFO� 4QBOOVOHTMBHF� GPMHUF� EBSBVG� FJOF
&OUTQBOOVOHTQIBTF�� 5SBHJTDIF� &Y[FTTF
� XJF� EJF
­%BDIBVFS�1SP[FTTF­
�XFSEFO� JN�IJTUPSJTDIFO�,PO�
UFYU� WJFMMFJDIU� FUXBT� WFSTUÊOEMJDIFS
� BVG� LFJOFO�'BMM
LÚOOFO�TJF�BVGHSVOE�IJTUPSJTDIFS�6NTUÊOEF�HFSFDIU�
GFSUJHU�XFSEFO�

*O�EFO�­%BDIBVFS�1SP[FTTFO­�XVSEF�FJOF�HSÚ�FSF
;BIM� WPO� 8JSUTDIBGUTGBDIMFVUFO
� WPS� BMMFN� 7FS�
USFUFSO�EFS�TPHFOBOOUFO�UFDIOJTDIFO�*OUFMMJHFO[�WFS�
VSUFJMU��"MMF�1SP[FTTF�XVSEFO�WPO� FJOFS�CFTPOEFSFO
'BDILPNNJTTJPO� WPO� )JTUPSJLFSO� VOE� +VSJTUFO� JO
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EFN� ����� FSTDIJFOFOFO� #BOE� ­%BIBWTLJ� QSPDFTJ­
	%JF�%BDIBVFS�1SP[FTTF
�CFMFVDIUFU
�EFS� TBNU�%P�
LVNFOUBUJPO�HVU������4FJUFO�VNGBTTU�

%JF� 7PSHÊOHF� JN� ;VTBNNFOIBOH� NJU� EFO
­%BDIBVFS�1SP[FTTFO­�OBINFO�JISFO�"OGBOH�BN����
0LUPCFS�����
�EFN�5BH
�BMT�+BOLP�1VGMFS
�%JSFLUPS
EFS� (MBTIàUUF� )SBTUOJL� C[X�� EPSUJHFS� %FMFHJFSUFS
EFT�.JOJTUFSJVNT� GàS� *OEVTUSJF� VOE�#FSHCBV
� GFTU�
HFOPNNFO�XVSEF�VOUFS�EFN�7FSEBDIU
� EJF�'BCSJL
JO�#SBOE�HFTFU[U�[V�IBCFO��,VS[�WPS�EFN�#SBOE�XBS
FS� JO� FJOFO� IFGUJHFO� 4USFJU� NJU� EFS� QPMJUJTDIFO
'àISVOH� EFT� ,PIMFCFDLFOT� EFT� 4BWB�(FCJFUT� HF�
SBUFO
� XBT� EJF� [VTUÊOEJHFO� #FIÚSEFO� [V� XJFEFS�
IPMUFS� ÃCFSQSàGVOH� TFJOFS� )BMUVOH� XÊISFOE� EFT
7PMLTCFGSFJVOHTLSJFHT�WFSBOMBTTUF�

*O� EFO� +BISFO� ����o��� WFSVSUFJMUF� EBT�.JMJUÊS�
VOE� TQÊUFS�,SFJTHFSJDIU� JO�-KVCMKBOB� ��� FIFNBMJHF
,;�*OTBTTFO
�FJOJHF�.JUHMJFEFS�EFS�-BHFS�,PNJUFFT
WPO� %BDIBV� VOE� #VDIFOXBME
� ,PNNVOJTUFO� EFS
7PSLSJFHT[FJU�VOE�'SFJXJMMJHF�JO�EFO�JOUFSOBUJPOBMFO
#SJHBEFO� EFS� TQBOJTDIFO� SFQVCMJLBOJTDIFO� "SNFF
XFHFO� ;VTBNNFOBSCFJU� NJU� EFS� (FTUBQP
� XFHFO
,SJFHTWFSCSFDIFO� VOE� TVCWFSTJWFS� 5ÊUJHLFJU�� %FS
VNGBOHSFJDITUF�1SP[FTT�XBS�EFS� TPHFOBOOUF�%JFIM�
0TXBME�1SP[FTT�JN�+BIS�������*OTHFTBNU�XVSEFO���
1FSTPOFO� JO� EFO�1SP[FTTFO� FJOFS� 4USBGUBU� WFSEÊDI�
UJHU�� (FHFO� ESFJ� 1FSTPOFO� XVSEF� EBT� FJOHFMFJUFUF

6OUFSTVDIVOHTWFSGBISFO� NBOHFMT� #FXFJTFO� FJOHF�
TUFMMU
�ESFJ�7FSEÊDIUJHUF�TUBSCFO�XÊISFOE�EFS�6OUFS�
TVDIVOH��*O�OFVO�4USBGQSP[FTTFO�XVSEFO����1FSTP�
OFO�[V�IPIFO�'SFJIFJUTTUSBGFO�WFSVSUFJMU
�FJO�"OHF�
LMBHUFS� TUBSC� JN� *OUFSOJFSVOHTMBHFS� BVG� EFS� *OTFM
(PMJ�PUPL
����1FSTPOFO�XVSEFO�[VN�5PEF�WFSVSUFJMU
VOE� KVTUJGJ[JFSU�� %JF� ÚGGFOUMJDIFO� 7FSIBOEMVOHFO
WFSMJFGFO� PIOF� OFOOFOTXFSUF� ;XJTDIFOGÊMMF
� OBDI
FJOFN�JN�7PSBVT�CFTUJNNUFO�7FSGBISFO
�PCXPIM�EJF
"OHFLMBHUFO� JISF�4DIVME�CFTUSJUUFO��#FHOBEJHVOHT�
HFTVDIF� VOE� #FSVGVOHFO� XVSEFO� HSÚ�UFOUFJMT� BMT
VOCFHSàOEFU� [VSàDLHFXJFTFO
� CFJ� 3F[JLB� #BSMF
XVSEF�EJF�4USBGF�TPHBS�FSIÚIU��%JF�1GMJDIUWFSUFJEJHFS
XVSEFO� JO�EFO�NFJTUFO�'ÊMMFO� WPN� *OIBMU�EFS�"O�
LMBHFTDISJGU�àCFSIBVQU�OJDIU�JO�,FOOUOJT�HFTFU[U�VOE
QSPUFTUJFSUFO� FJOJHF� .BMF� CFJ� EFO� 7FSIBOEMVOHFO
HFHFO�EJFTF�1SBYJT
�KFEPDI�PIOF�&SGPMH��%JF�5PEFT�
TUSBGFO�	��
�XVSEFO�BN�����.BJ������WPMMTUSFDLU
�EJF
WPO�3F[JLB�#BSMF�BN���� +BOVBS�������"OEFSFO�"O�
HBCFO�[VGPMHF� TPMM�EJF�5PEFTTUSBGF�FSTU�BN�����/P�
WFNCFS� ����� JO� ,P¦FWKF� WPMMTUSFDLU� XPSEFO� TFJO�
-FJEFS� LBOO� OPDI� IFVUF� OJDIU� NJU� 4JDIFSIFJU� CF�
IBVQUFU� XFSEFO
� XP� TJDI� EJF� (SÊCFS� EFS� &YFLV�
UJFSUFO� CFGJOEFO
� MBVU�7FSNVUVOHFO� UFJMT� JSHFOEXP
JN�,P¦FWKF�3BVN
�UFJMT�BVG�EFN�-KVCMKBOBFS�'SJFE�
IPG�ÇBMF�


