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7� MFUV������ KF�CJMP�P¦JUOP
�EB� TF� KF�OBEBMKOKF� J[�
WBKBOKF�NBS¦OF�VTUBWF�[BVTUBWJMP��"WHVTUB�UFHB�MFUB�KF
NJOJTUSTLJ�TWFU�J[HVCJM�WMBEOJ�[OB¦BK�JO�KF�PTUBM�MF�WMB�
EBSKFW� QPTWFUPWBMOJ� JO� WSIPWOJ� J[WSÝJMOJ� PSHBO� UFS� KF
CJM�OFQPTSFEOP�QPESFKFO�NPOBSIV��%SäBWOJ�TWFU
�LJ�KF
CJM�VTUBOPWMKFO�OB�QPEMBHJ�ESäBWOF�VTUBWF�J[�MFUB�����
LPU� QPTWFUPWBMOJ� PSHBO� NPOBSIB� JO� NJOJTUSTLFHB
TWFUB
� KF� CJM� PETMFK� LPU� LSPOTLJ� TWFU� MF� QPTWFUPWBMOJ
PSHBO�NPOBSIB��7PMJUWF�W�ESäBWOJ�[CPS�UFS�W�EFäFMOF
[CPSF�OJTP�CJMF� SB[QJTBOF��4QSFNFNCF�OJTP�CJMF� MF� W
OBTQSPUKV�[�VTUBWP� J[� MFUB�����
�NBSWF¦�QPWTFN�OB�
¦FMOP� T� TJTUFNPN� VTUBWOF� NPOBSIJKF�� *TUP¦BTOP� KF
WMBEBS�QP[WBM�WMBEP
�EB�[SFMP�JO�QSFVEBSOP�SB[NJTMJ�P
PCTUPKV�JO�NPäOPTUJ�J[WFECF�VTUBWF��

0EQSBWB�ESäBWOF�JO�EFäFMOJI�VTUBW�KF�TMFEJMB����
EFDFNCSB� ����� [� EWFNB� U�� J�� TJMWFTUSTLJNB� QBUFO�
UPNB
�PE�LBUFSJI�KF�FEFO�SB[WFMKBWJM�ESäBWOP�VTUBWP

ESVHJ�QB�KF�CJM�QBUFOU�P�QPMJUJ¦OJI�QSBWJDBI��*[SFDOP
QB�KF�CJMP�EPMP¦FOP
�EB�OFLBUFSF�EPMP¦CF�P�UFNFMKOJI
QSBWJDBI�PTUBKBKP�W�WFMKBWJ��J[�ESäBWOF�VTUBWF�FOBLPTU
WTFI� ESäBWMKBOPW� QSFE� [BLPOPN� UFS� PEQSBWB� WTBLF
LNF¦LF�QPEMPäOJÝLF� WF[J� JO� T� UFN�QPWF[BOJI�EBKB�
UFW
�LJ�KF�CJMB�J[WFEFOB�OB�QPEMBHJ�QPTFCOJI�[BLPOPW
QSPUJ�PEÝLPEOJOJ�CJWÝJN�VQSBWJ¦FODFN��J[�QBUFOUB�P
QPMJUJ¦OJI� QSBWJDBI� QSBWJDB� [BLPOJUP� QSJ[OBOJI
$FSLWB� JO�WFSTLJI� TLVQOPTUJ�EP� KBWOFHB�PQSBWMKBOKB
WFSTLJI� PCSFEPW� JO� TBNPTUPKOFHB� PQSBWMKBOKB� TWPKJI
[BEFW
� EP� QPTFTUJ� VTUBOPW
� OBNFOKFOJI� [B� OKJIPWF
QBTUPSBMOF
�ÝPMTLF�JO�EPCSPEFMOF�OBNFOF��

$FTBSTLJ�QBUFOU� J[�NBKB������ KF�QSJOFTFM� UJTLPWOJ
SFE
�LJ� KF�QSFEQJTBM�PCWF[OP�QPÝJMKBOKF� WTFI� UJTLBOJI
J[EFMLPW�PCMBTUOJN�PSHBOPN
�WSIPWOB�QPMJDJKTLB�PC�
MBTU�QB� KF� MBILP�QSFQPWFEBMB� ÝJSKFOKF� UJTLPW
�LBEBS� KF
PDFOJMB
�EB�KF�UP�QPUSFCOP�[B�W[ESäFWBOKF�KBWOFHB�SFEB
JO� WBSOPTUJ��� $FTBSTLJ� QBUFOU� J[� OPWFNCSB� ����� KF
WTFCPWBM�[BLPO�P�ESVÝUWJI
�LJ� KF�VQPÝUFWBM� UVEJ�HPT�
QPEBSTLB� [ESVäFOKB
� TJDFS� QB� VWBKBM� TUSPH� OBE[PS� JO
PNFKJUWF���3JNTLPLBUPMJÝLB�$FSLFW�TJ�KF�W�LPOLPSEB�
UV�[�EOF�����BWHVTUB������[BHPUPWJMB�OFPEWJTOPTU��/B
UFK� QPEMBHJ� TP� QPWFSJMJ� OBE[PS� OBE� MKVETLJNJ� ÝPMBNJ
DFSLWFOJN�PCMBTUFN��7MBEB�TF�KF�PCWF[BMB
�EB�CP�QSF�
QSF¦FWBMB� ÝJSKFOKF�WFSJ� JO�OSBWJ� ÝLPEMKJWJI�LOKJH��.F�
USPQPMJUJ� JO� ÝLPGKF� QB� TP� NPSBMJ� PC� OBTUPQV� TMVäCF
DFTBSKV� [BQSJTF¦J� QPLPSÝ¦JOP� JO� [WFTUPCP���;BLPO� P
WPKBÝLFN� EPQPMOKFWBOKV� KF� VWFEFM� TQMPÝOP� WPKBÝLP
PCWF[OPTU
�LJ�KF�USBKBMB���MFU��0E�UFHB�TP�CJMJ�PQSPÝ¦FOJ
TJOPWJ� FEJODJ
� EVIPWOJLJ
� KBWOJ� VSBEOJLJ� JO� ÝUVEFOU�
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� TUS�� ���o�����7� OBEBMKFWBOKV� TUB� VQP�
SBCMKFOJ� LSBUJDJ� 3(#M� o� 3FJDITHFTFU[CMBUU� JO� -(#M� o
-BOEFTHFTFU[CMBUU��0�OB[JWJI�ESäBWOJI� JO�EFäFMOJI� [BLPOJ�
LPW�QSJN��ÇPOUBS
�0CKBWMKBOKF�[BLPOPW
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KF���0CSUOJ� SFE� J[� EFDFNCSB� ����� KF� J[SB[�NFÝBOKB
QPMJUJ¦OFHB� BCTPMVUJ[NB� [� FLPOPNTLJN� MJCFSBMJ[�
NPN
� QSJQPNPHFM� QB� KF� L� OBHMFNV� SB[WPKV� PCSUJ�
6SFEJM� KF� FOPUOF� QPHPKF� [B� QSJEPCJWBOKF� PCSUOJI

UPWBSOJÝLJI� JO�USHPWTLJI�QSBWJD� UFS�OKJIPWP� J[WBKBOKF

PCWF[OPTUJ�JO�QSBWJDF�EFMBWDFW
�OBTUPQ�JO�QSFOFIBOKF
EFMPWOFHB�SB[NFSKB�UFS�V¦OP�EPCP��0USPL�EP����MFU�TF
OJ�TNFMP�[BQPTMPWBUJ
�[B�NMBKÝF�EFMBWDF�TP�CJMF�QSFE�
QJTBOF�PNFKJUWF�EFMPWOFHB�¦BTB�	EP����MFU�TUBSPTUJ���
VS
� PE� ��� EP� ��� MFU� TUBSPTUJ� ��� VS
��/BEBMKF� KF� CJMP
QSFEWJEFOP�PCWF[OP�¦MBOTUWP�W�[ESVäFOKJI
�LJ�TP�JNF�
MB�[B�OBMPHP�PCSBWOBWP�TQPSPW�W�[WF[J�[�V¦OP� JO�EF�
MPWOP�PCWF[P
�VTUBOBWMKBOKF�JO�QPTQFÝFWBOKF�TUSPLPW�
OJI� ÝPM� UFS�VTUBOBWMKBOKF� JO�OBE[PS� VTUBOPW� [B� QPE�
QPSP� ¦MBOPW� W� QSJNFSV� CPMF[OJ� BMJ� ESVHJI� TUJTL�� *[�
SFDOP�QB� KF�CJMP�QSFQPWFEBOP
�EB�CJ�[ESVäFOKB�PNF�
KFWBMF�VTUBOBWMKBOKF�BMJ�[B¦FUFL�PCSBUPWBOKB�PCSUJ��

*TUP¦BTOP� T� TJMWFTUSTLJNB�QBUFOUPNB� KF�NPOBSI� T
LBCJOFUOJN�QJTNPN�NJOJTUSTLFNV�QSFETFEOJLV�P[J�
SPNB�[�OKFHPWP�QSJMPHP�EPMP¦JM�OB¦FMB�[B�PSHBOJ[BDJK�
TLF�VSFECF�W�LSPOPWJOBI�BWTUSJKTLFHB�DFTBSTUWB
�LJ�TP
QPTUBWJMB�ESäBWP�OB�QPWTFN�OPWP�PTOPWP��,PU�QPWF
äF� JNF
�OBK�OB¦FMB�OF�CJ�QPNFOJMB�PISBOKBOKF� TUBSP�
EBWOJI�QSBWOJI�JOTUJUVUPW
�NBSWF¦�OBEBMKOKF�PSHBOTLP
SB[WJKBOKF� USBEJDJPOBMOJI�VTUBOPW� ¦BTPWOJN�PLPMJÝ¦J�
OBN� QSJNFSOP�� 1SFEWJEFWBMB� TP
� OBK� UFEBOKJ� PCTFH
LSPOPWJO�PTUBOF
�SB[FO�TQSFNFNC
�LJ�CJ�CJMF�QPUSFCOF
[BSBEJ�VQSBWOJI�SB[MPHPW��;B�TQMPÝOP�ESäBWOP�VQSBWP
TP�CJMF�EPMP¦FOF�OBTMFEOKF�UFNFMKOF�TUSVLUVSF��PSHBOJ�
[BDJKB�PLSBKFW�[�PLSBKOJN�VSBEPN
�W�WF¦KJI�EFäFMBI�PS�
HBOJ[BDJKB�PLSPäJK�[�PLSPäOP�PCMBTUKP�	OB�0HSTLFN�QP
JNFOV� äVQBOJKB�LPNJUBU

� QPWTPE� QB� EFäFMOJ� VSBE

OBNFTUOJÝUWP��0LSBKOJ�VSBEJ�OBK� JNBKP�QSJNFSOB�PC�
NP¦KB�JO�OBK�[ESVäVKFKP�LPMJLPS�NPHP¦F�WFMJLP�VQSBW�
OJI� QBOPH� [OPUSBK� PCNP¦JK� EFKBWOPTUJ�� 0[FNFMKTLJ
PCTFH�PLSPäOJI�PCMBTUJ�OBK�TF�EPMP¦J�HMFEF�OB�SB[EF�
MJUWF
�LJ� TP�PCTUBKBMF�W�QSFKÝOKJI� ¦BTJI� UFS�PC�VQPÝUF�
WBOKV� TFEBOKJI�QPUSFC�� *NBKP�OBK� EFMPNB�OBE[PSOP

EFMPNB� J[WSÝJMOP� JO� BENJOJTUSBUJWOP� EFMPWOP� QPE�
SP¦KF��

7� [WF[J� [� J[WFECP� HPSOKJI� OB¦FM� KF� NJOJTUSTLB
VSFECB� J[� KBOVBSKB������QSFEQJTBMB�VTUSPK� JO�OBMPHF
TQMPÝOJI� ESäBWOJI� PCMBTUJ�� ,SBMKFTUWB� JO� EFäFMF� TP
PTUBMF� SB[FO� EWFI� J[KFN� ESäBWOB� VQSBWOB� P[FNMKB
QPMJUJ¦OF�TSFEOKF�TUPQOKF��&OB�PE�J[KFN�KF�CJMB�UB
�EB
TP�5STU�[�PLPMJDP
�HSPGJKP�(PSJÝLP�(SBEJÝLP�JO�NFK�
OP� HSPGJKP� *TUSP� [ESVäJMJ� W� VQSBWOP� PCNP¦KF� 1SJ�
NPSKF��,PU�QPMJUJ¦OF�EFäFMOF�VSBEF�[B�[BEFWOF�LSP�
OPWJOF� TP� W�(SBEDV� JO�5STUV�EPMP¦JMJ� OBNFTUOJÝUWP
QPE� WPETUWPN� OBNFTUOJLB
� W� $FMPWDV� JO� -KVCMKBOJ
QB�EFäFMOP�WMBEP�QPE�WPETUWPN�EFäFMOFHB�QSFETFE�
OJLB��%FKBOTLP�QB�KF�UVEJ�QSFETUPKOJL�EFäFMOF�WMBEF
PCESäBM�OB[JW�OBNFTUOJL��3B[MJLB�KF�PCTUBKBMB�W�UFN
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EB�NBOKÝF�EFäFMF�OJTP�CJMF�WF¦�SB[EFMKFOF�OB�PLSPäKB
JO� TP� [BUP� EFäFMOF� WMBEF� QPMFH� OBMPH� OBNFTUOJÝUWB
PQSBWMKBMF�UVEJ�[BEFWF�PLSPäOJI�PCMBTUJ��0LSPäKB�QB
TP�CJMB�PETMFK�QPESFKFOF�OBNFTUOJÝUWV�JO�OF�WF¦�DFO�
USBMOJN�PCMBTUFN�OB�%VOBKV��/B� UB� OB¦JO� TP� äFMFMJ
PEQSBWJUJ�UFäBWF�QSJ�VQSBWJ
�LJ�TP� KJI�QPW[SP¦BMF�WF�
MJLF�SB[MJLF�W�WFMJLPTUJ�EFäFM��4�UFN�EB�TP�W�OFLBUFSJI
EFäFMBI�PLSPäOP� SB[EFMJUFW�PQVTUJMJ� JO� TQMPI� ÝUFWJMP
PLSPäJK� PNFKJMJ
� KF� PLSPäOB� VSFEJUFW� QSFETUBWMKBMB� MF
ÝF�OFLP�QSFIPEOP�TUBOKF��7TFLBLPS�TP�PLSPäKB�J[HV�
CJMB�MFUB������EPTFäFO�QPNFO��

0HSTLB� KF�EPCJMB�OBNFTUOJÝUWP� W�1FÝUJ
� W� �� EJT�
USJLUJI
�OB�LBUFSF� KF�CJMB�SB[EFMKFOB
�QB�PEEFMLF�OB�
NFTUOJÝUWB
� [B� 1SFLNVSKF� W� 4PQSPOV�� %JTUSJLUJ� TP
CJMJ�TFTUBWMKFOJ�J[�PCNP¦JK�EPUFEBOKJI�äVQBOJK�	LPNJ�
UBUPW

� LJ� TP� QPTUBMJ� ESäBWOF� VQSBWOF� PCMBTUJ� T� QSJ�
TUPKOPTUKP�PLSPäJK���

0EMP¦JMOB� OPWPTU� KF� OBTUPQJMB� HMFEF� QSWPTUPQOF
VQSBWF��-FUB������VTUBOPWMKFOJ�PLSBKJ�TP�TF�J[LB[BMJ�[B
UBLSBUOP� QSPNFUOP� TJUVBDJKP� LPU� QSFPCTFäOJ
� ÝUFWJMP
PLSBKOJI�HMBWBSTUFW�HMFEF�OB�QPNBOKLMKJWPTUJ�LSBKFW�
OJI�PC¦JO�LPU�QSFNBKIOP
�OKJIPWB�PNFKJUFW�[HPMK�OB
VQSBWP� LPU� QPHPTUP� OFQSBLUJ¦OB�� ;BUP� KF� QSJÝMP� EP
PCTFäOF� SFPSHBOJ[BDJKF� OB� CJTUWFOP�NBOKÝF� PLSBKF� [
OBTMPOJUWJKP� OB� PCNP¦KB� PLSBKOJI� TPEJÝ¦��/B�NFTUP
PLSBKOFHB�HMBWBSTUWB�KF�TUPQJM�PLSBKOJ�VSBE�QPE�PLSBK�
OJN�QSFETUPKOJLPN
�LJ�NV�KF�CJMP�EPEFMKFOP�UVEJ�TPE�
TUWP�QSWF�TUPQOKF
�LBS�KF�OBQFMKFWBMP�äF�QSJ�TPEPCOJLJI
L� OKFHPWJ� P[OBLJ� ­NFÝBOJ� PLSBKOJ� VSBE­�� 1PTFCFO
QPMPäBK� TP� JNFMB�NFTUB
� LKFS� KF� CJM� TFEFä� [CPSOFHB
TPEJÝ¦B��5V�TP�QPTUBWJMJ�NFTUOB�EFMFHJSBOB�TPEJÝ¦B
�LJ
TP� TLVQBK� T� UBNLBKÝOKJN� [CPSOJN� TPEJÝ¦FN� J[WBKBMB
TPETUWP�QSWF�TUPQOKF�UBLP�W�NFTUV�LPU�UVEJ�W�OKFHPWJ
PLPMJDJ��3B[FO� UFHB� TP� UVEJ�W�PLSBKJI�QPNFNCOFKÝJI
NFTU� 	OQS�� .BSJCPS
� 1UVK
� EPEFMJMJ� QSWPTUPQFOKTLP
TPETUWP�QPTFCOJN�PLSBKOJN� TPEJÝ¦FN��,KFS� KF�QSJÝMP
UBLP� EP� MP¦JUWF� TPETUWB� PE� VQSBWF
� TP� [B� QPMJUJ¦OP
VQSBWP� QPTUBWJMJ� QPMJUJ¦OF� PLSBKOF� VSBEF�� %FäFMOB
HMBWOB� NFTUB� QB� TP� CJMB� TQMPI� J[W[FUB� J[� PLSBKOF
VQSBWF� JO� TP� KJI� QPESFEJMJ� PLSPäOJN� PCMBTUFN�� 1SJ
PLSBKOJI�VSBEJI�TF�KF�UPSFK�LB[BMP�EPMP¦FOP�OFHJSBOKF
EFMJUWF�PCMBTUJ����7�1SFLNVSKV
�LJ�KF�CJMP�TFTUBWOJ�EFM
0HSTLF
� TP� JNFOPWBMJ� PLSBKOF� VSBEF� VSBE� TPEOFHB
TUPMB� JO� TP� CJMJ� QSBW� UBLP� VQSBWOJ� PSHBO� UFS� TPEJÝ¦F
QSWF�TUPQOKF�[B�WTF�VQSBWOF� JO�TPEOF�[BEFWF
�LJ�OJTP
CJMF�QSJESäBOF�ESVHJN�PCMBTUFN�BMJ�PSHBOPN���

1SJ� QPESPCOJ� EPMP¦JUWJ� OBMPH� TQMPÝOJI� ESäBWOJI
PCMBTUJ� KF� NJOJTUSTLB� VSFECB� J[� KBOVBSKB� ����� W
TLMBEV�[�OB¦FMJ�[B�PSHBOJ[BDJKTLF�VSFECF�W�LSPOPWJ�
OBI�NP¦OP� SB[ÝJSJMB� OBMPHF� QSWPTUPQOF� VQSBWF
� LBS
KF�PNPHP¦JMP
�EB�TF�KF�W�OKJI�EPWPMK�USEOP�JO�TQMPÝOP
[BTJESBMB�ESäBWOB�J[WSÝJMOB�PCMBTU
�LBS�KF�JNFMP�EBMF�
LPTFäOF�QPTMFEJDF�
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1PMJUJ¦OP� JO� TPEOP� UFSJUPSJBMOP� SB[EFMJUFW� QPTB�
NF[OJI�LSPOPWJO�TP�W�MFUV���������EPMP¦JMF�VSFECF
NJOJTUSPW�[B�OPUSBOKF�[BEFWF
�QSBWPTPEKF�JO�GJOBODF�
7PKWPEJOB�ÀUBKFSTLB�KF�CJMB�SB[EFMKFOB�OB�USJ�PLSPäKB
	QSFK�QFU
� JO����PLSBKFW��EFM� T� TMPWFOTLJN�QSFCJWBM�
TUWPN� KF� PCTFHBMP� PLSPäKF� W� .BSJCPSV� T� �������
QSFCJWBMDJ� JO� ��� PLSBKJ�� 7PKWPEJOB� ,PSPÝLB� T
��������QSFCJWBMDJ�KF�PCTFHBMB�NFTUP�$FMPWFD�JO���
PLSBKFW
� WPKWPEJOB� ,SBOKTLB� T� �������� QSFCJWBMDJ
NFTUP�-KVCMKBOP�JO����PLSBKFW��1SJNPSKF�KF�CJMP�SB[�
EFMKFOP�OB�EWF�PLSPäKJ��HPSJÝLP� T� TFEFäFN�W�(PSJDJ
	NFTUP�(PSJDB�JO����PLSBKFW�T���������QSFCJWBMDJ
�JO
JTUSTLP� T� TFEFäFN�W�1B[JOV� 	T����PLSBKJ� JO��������
QSFCJWBMDJ
� UFS� OB� NFTUP� 5STU� [� PLPMJDP� 	T� ������
QSFCJWBMDJ�������OBWFEFOP�LPU�ESäBWOP�OFQPTSFEOP

����� QB� LPU� OBNFTUOJÝUWV� OFQPTSFEOP� QPESFKFOP
NFTUP
����7�NJOJTUSTLJ�VSFECJ�J[�KBOVBSKB������QB�TF
5STU� OBWBKB� LPU� ESäBWOP� OFQPTSFEOP� NFTUP�� /B
0HSTLFN�KF�CJMP�1SFLNVSKF�SB[EFMKFOP�NFE�äVQBOJKJ
7BT� T� TFEFäFN� W�4[PNCBUIFMZV� 	ÇFMF[OB� äVQBOJKB

UFS� ;BMB� T� TFEFäFN� W� ;BMBFHFST[FHV
� PE� LBUFSJI� KF
QSWB�PCTFHBMB����PLSBKFW
�ESVHB�QB���UFS�EWB�NFTUOB
PLSBKB��0CB�TUB�JNFMB�TFEFä�J[WFO�P[FNMKB�T�TMPWFO�
TLJN�QSFCJWBMTUWPN���

/PWP� PSHBOJ[JSBOF� VQSBWOF� JO� TPEOF� PCMBTUJ� TP
NPSBMF�QSJ¦FUJ�[�EFMPN�W�MFUV�������.JOJTUSTUWB
�LJ�TP
J[WBKBMB� QSJQSBWMKBMOB� EFMB
� TP� QP� [BLMKV¦LV� EFM� PC�
KBWJMB�QSFHMFEF�QPMJUJ¦OF� JO� TPEOF� SB[EFMJUWF�QP�LSP�
OPWJOBI��5FEBK� KF� CJMB� OB�,SBOKTLFN� ���� LSBKFWOB
PC¦JOB� 	PE� UFI����NFTUOJI� JO���� USÝLJI

�OB�,PSPÝ�
LFN� ���� PC¦JO
� W�NBSJCPSTLFN� PLSPäKV� ���� PC¦JO
	PE�UFI����NFTUOJI�JO����USÝLJI

�W�HPSJÝLFN�PLSPäKV
����PC¦JO�JO�W�JTUSTLFN�PLSPäKV�����PC¦JO���

/B¦FMB�[B�PSHBOJ[BDJKTLF�VSFECF�TP�QPTWFUJMB�QP�
TFCOP� QP[PSOPTU� MPLBMOJ� VQSBWJ�� 5P� OBK� CJ� J[WBKBMF
PCTUPKF¦F� PC¦JOF
� LJ� QB� KJI� KF� CJMP�NPHP¦F� [ESVäJUJ
BMJ� EFMJUJ
� LKFS� CJ� CJMP� UP� QPUSFCOP� BMJ� TP� PCTUBKBMF
VUFNFMKFOF�äFMKF�[B�UP��,SBKFWOF�PC¦JOF�OBK�OF�CPEP
PSHBOJ[JSBOF� LPU� FOPUFO� PC¦JOTLJ� UJQ
�NBSWF¦� EJGF�
SFODJSBOP�LPU�QPEFäFMTLF� JO�NFTUOF�PC¦JOF
�QSJ�¦F�
NFS� TP�NPSBMJ�VQPÝUFWBUJ�QSFKÝOKP� MBTUOPTU� JO�QPTF�
CFO� QPMPäBK� EFäFMOPLOFäKJI� NFTU�� 0LSBKOJI� JO
PLSPäOJI� PC¦JO� OJTP� WF¦� OB¦SUPWBMJ�� 1SJ� EPMP¦BOKV
QPEFäFMTLJI� PC¦JO� KF� CJMP� NPHP¦F� QSFKÝOKP� HPTQP�
Ý¦JOTLP�WFMFQPTFTU�QPE�EPMP¦FOJNJ�QPHPKJ� J[MP¦JUJ� J[
PC¦JOF� JO� OFQPTSFEOP� QPESFEJUJ� PLSBKOJN� VSBEPN�
0C¦JOBN�OBK�CJ�CJMP�PC�[BLPOTLJI�QSJESäLJI�EPWP�
MKFOP� WPMJUJ� PC¦JOTLF� QSFETUPKOJLF� JO� PECPSOJLF� QP
WPMJMOJI� SFEJI
�LJ�CPEP�PCKBWMKFOJ��4QMPI�QB�OBK� TF�
TUBWB� PC¦JOTLJI� QSFETUBWOJÝUFW� [BHPUBWMKB� QSFWMBEV�
KP¦JN� JOUFSFTPN�QSFWMBEVKP¦J� WQMJW��5BLP� OBK� CPEP
[BTUPQBOJ�[FNMKJÝLB�QPTFTU�HMFEF�OB�PCTFH�W�PC¦JOP
WLMKV¦FOJI� [FNMKJÝ¦� JO� OKFHPWP� EBW¦OP� WSFEOPTU
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PCSUOF�EFKBWOPTUJ�W�SB[NFSKV�T�DFMPUOP�[FNMKJÝLP�QP�
TFTUKP�o� W�NFTUOJI�PC¦JOBI�W� SB[NFSKV� T� IJÝOP�QP�
TFTUKP�o�UFS�LPMJLPS�KF�NPHP¦F�LPSQPSBDJKF�[B�EVIPW�
OF� JO� NBUFSJBMOF� OBNFOF�� 0C¦JOTLF� QSFETUPKOJLF
QPEFäFMTLJI� JO� NFTUOJI� PC¦JO� OBK� CJ� QPUSKFWBMB� BMJ
HMFEF� OB� PLPMJÝ¦JOF� JNFOPWBMB� WMBEB�� 5J� OBK� CJ
QSJTFHMJ�NPOBSIV�[WFTUPCP�JO�QPLPSÝ¦JOP�UFS�WFTUOP
J[QPMOKFWBOKF�TWPKJI�EPMäOPTUJ��,KFS�CJ�CJMP�HMFEF�OB
PC¦JOTLF�SB[NFSF�QSJQPSP¦MKJWP
�OBK�CJ�UVEJ�WJÝKF�LB�
UFHPSJKF� PC¦JOTLJI� VSBEOJLPW� QPUSKFWBMB� WMBEB�� 1SJ�
TUPKOPTU�PC¦JO�OBK�CP�OB�TQMPÝOP�PNFKFOB�OB�OKJIPWF
PC¦JOTLF�[BEFWF
�UPEB�[�PCWF[P�[B�PC¦JOF�JO�OKJIPWF
QSFETUPKOJLF
�EB�QSFEQPTUBWMKFOJ�EFäFMOPLOFäKJ�PCMB�
TUJ�W�WTFI�QSFEQJTBOJI�KBWOJI�[BEFWBI�OVEJKP�WTP�[B�
IUFWBOP�TPEFMPWBOKF��5VEJ�W�MBTUOJI�PC¦JOTLJI�[BEF�
WBI�OBK�WBäOFKÝF�BLUF�JO�TLMFQF�PC¦JO�QPUSKVKFKP�WMB�
EBSKFWF�PCMBTUJ��0EQSBWJUJ�KF�USFCB�KBWOPTU�PC¦JOTLJI
PCSBWOBW��0C¦JOF� OBK� CPEP� QP� QSBWJMV� OFQPTSFEOP
QPESFKFOF�PLSBKOJN�VSBEPN�JO�MF�J[KFNPNB�HMFEF�OB
OKJIPWF� QPTFCOF� MBTUOPTUJ� PLSPäOJN� PCMBTUFN� BMJ
OBNFTUOJÝUWPN�� /B¦FMB� TP� UPSFK� NP¦OP� PNFKJMB
BWUPOPNJKP�PC¦JO���

ÇF� KBOVBSKB������ KF�CJMB�PEQSBWMKFOB� KBWOPTU�PC�
¦JOTLJI�PCSBWOBW����.BSDB������ TP�QSFEQJTBMJ�QPUS�
KFWBOKF�WPMJUFW�PC¦JOTLJI�QSFETUPKOJLPW�	äVQBOPW
�QP
PLSBKOJI�PCMBTUFI�[B�QPEFäFMTLF�PC¦JOF
�UFS�QP�PLSPä�
OJI
�P[JSPNB�EFäFMOJI�PCMBTUFI�o�¦F�OJ�CJMP�PLSPäOJI
o� [B�NFTUOF�PC¦JOF����0CTUPKF¦JN�PC¦JOTLJN�QSFE�
TUBWOJÝUWPN� TP� QPEBMKÝBMJ�NBOEBU� EPLMFS� OF� TUPQJ� W
WFMKBWP�OPWJ�PC¦JOTLJ�[BLPO����5B�QB� KF� [BHMFEBM� MV¦
TWFUB� ÝFMF� BQSJMB� ����� JO� TF� KF� TUSPHP� ESäBM� PSHBOJ�
[BDJKTLJI� OB¦FM��/B� OKFHPWJ� QPEMBHJ� OBK� CJ� [B� QPTB�
NF[OF�LSPOPWJOF� J[EBMJ�PC¦JOTLF�SFEF
�LJ�CJ�VQPÝUF�
WBMJ�QPTFCOF�EFäFMOF�SB[NFSF��.FTUB
�LJ� KJN� KF�DFTBS
QPEFMJM� TUBUVU
� TP�NPSBMB� QSPTJUJ� [B� SFWJ[JKP� TUBUVUB�
1SFEWJEFOB�KF�CJMB�UVEJ�NPäOPTU�OBEBMKOKFHB�QPWF¦B�
OKB�ÝUFWJMB�UFI�NFTU����%P�J[WBKBOKB�PC¦JOTLFHB�[BLP�
OB�QB�OJ�QSJÝMP
�LFS�TP�HB�QSFIJUFMJ�OBEBMKOKJ�EPHPELJ�

/B¦FMB�[B�PSHBOJ[BDJKTLF�VSFECF�TP�EPMP¦BMB
�OBK
TPEOP� GVOLDJKP� J[WBKBKP� W� WTFK� ESäBWJ� W� UB� OBNFO
QPTUBWMKFOF�PCMBTUJ�JO�TPEJÝ¦B�W�JNFOV�DFTBSKB��4PEOJ
VSBEOJLJ� JO� TPEOJLJ�OBK�CJ�CJMJ� QSJ� J[WBKBOKV� TPETUWB
TBNPTUPKOJ
� HMFEF� ESVHJI� PTFCOJI� TMVäCFOJI� [BEFW
QB�OBK�[B�OKJI�WFMKBKP�QSFEQJTJ�[B�ESäBWOF�VSBEOJLF�
1SBWPTPEKF� OBK� CP� MP¦FOP� PE� VQSBWOJI� PCMBTUJ� QSJ
[CPSOJI�TPEJÝ¦JI
� UP� KF�QSJ�ESVHJ� JO�USFUKJ� TUPQOKJ�OB
TQMPÝOP
�QSJ�QSWJ�QB�MF�UBN
�LKFS�CJ�TF�VHPUPWJMP
�EB�KF
UP�OVKOP��4JDFS�QB�TF�OBK�QSFEWJEJ�QSJ� TPEJÝ¦JI
�LKFS
CPEP�OB�QSWJ�TUPQOKJ�TPEJMJ�QPTBNF[OJLJ
�[ESVäJUFW�[
VQSBWP�W�PLSBKOFN�VSBEV��7�OPUSBOKJ�VSFEJUWJ�PLSBK�
OJI� VSBEPW� QB� KF� CJMP� NPHP¦F
� ¦F� CJ� UP� PLPMJÝ¦JOF
[BIUFWBMF
� OBTUBWJUJ� QPTFCOFHB� TPEOFHB� BMJ� VQSBW�
OFHB�VSBEOJLB�
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5BLP� W� QSBWEOJI� LPU� OFQSBWEOJI� DJWJMOJI� UFS� W
LB[FOTLJI� [BEFWBI� OBK� PCTUPKJKP� USJ� TUPQOKF�� 1SWB
TUPQOKB�o�UBLP�[HPMK�QSBWPTPEOB�LPU�UVEJ�[ESVäFOB�T
QPMJUJ¦OP�VQSBWP�LPU�PLSBKOJ�VSBEJ�o�OBK�CJ�CJMB�QSJ�
TUPKOB� QSJ� DJWJMOJI� [BEFWBI� W� PLWJSV� QSFEQJTBOJI
PNFKJUFW
� QSJ� QSFTUPQLJI� JO� EPMP¦FOJI� QSFLSÝLJI� QB
[B�VHPUBWMKBOKF�EFKBOTLFHB�TUBOKB�UFS�[B�WTB�QPNPä�
OB�PQSBWJMB�W�[WF[J�T�QPEQPSP�LB[FOTLJI�TPEJÝ¦��/B
QSJNFSOJI� PCNP¦KJI
� HMFEF� OB� QPMJUJ¦OP� SB[EFMJUFW
EFäFMF
� TF� OBK� QPTUBWJKP� [CPSOB� TPEJÝ¦B� LPU� QSWB
TUPQOKB�TPETUWB�[B�LB[OJWB�EFKBOKB�JO�EPMP¦FOF�QSF�
LSÝLF
�OBEBMKF�[B�WTF�QSBWOF�[BEFWF
�LJ�TP�QSFTFHBMF
EFKBWOPTU�PLSBKOJI�VSBEPW��;B�PCSBWOBWP�DJWJMOJI�JO
LB[FOTLJI�[BEFW�OB�ESVHJ�TUPQOKJ�QB�TF�OBK�QPTUBWJKP
WJÝKB�EFäFMOB�TPEJÝ¦B
�HMFEF�ÝUFWJMB�QB�VQPÝUFWB�PNF�
KJUFW� OB� OBKOVKOFKÝF� QPUSFCF�� 7SIPWOP� TPEJÝ¦F� OBK
EFMVKF�LPU�USFUKB�TUPQOKB�

;�PNFOKFOP�NJOJTUSTLP�VSFECP�J[� KBOVBSKB�����
TP�CJMB�EPMP¦FOB� UVEJ� [CPSOB� TPEJÝ¦B� ESVHF� TUPQOKF
JO� TJDFS�WJÝKF�EFäFMOP� TPEJÝ¦F�W�(SBEDV�[B�PCNP¦KF
ÀUBKFSTLF
� ,PSPÝLF� JO� ,SBOKTLF� UFS� WJÝKF� EFäFMOP
TPEJÝ¦F�W�5STUV�[B�PCNP¦KF�(PSJÝLP�(SBEJÝLF
�*TUSF
UFS� 5STUB� [� PLPMJDP�� ;� EFMPN� KF� QSFOFIBMP� BQFMB�
DJKTLP� TPEJÝ¦F� W�$FMPWDV��1PE� WPETUWPN� JO�OBE[P�
SPN� WJÝKJI� EFäFMOJI� TPEJÝ¦� TP� CJMB� [CPSOB� TPEJÝ¦B
QSWF�TUPQOKF
�LJ�TP�TF�JNFOPWBMB�CPEJTJ�EFäFMOB
�LB�
EBS�TP�JNFMB�TFEFä�W�EFäFMOFN�HMBWOFN�NFTUV
�TJDFS
QB�PLSPäOB
�UFS�PLSBKOB�TPEJÝ¦B
�LJ�TP�CJMB�WF¦JOPNB
[ESVäFOB�[�VQSBWP�W�PLSBKOFN�VSBEV��1PESPCOFKF�TP
CJMF� EPMP¦FOF� UVEJ� QSJTUPKOPTUJ� PLSBKOJI� VSBEPW� W
LB[FOTLFN� JO� DJWJMOFN� TPETUWV�� 1SJ� WJÝKJI� EFäFMOJI
TPEJÝ¦JI� UFS� EFäFMOJI� JO� PLSPäOJI� TPEJÝ¦JI� TP� OB�
TUBWJMJ�ESäBWOF�QSBWEOJLF����/B�0HSTLFN�TP�PCNP¦�
KB�WJÝKJI�EFäFMOJI�TPEJÝ¦B�UWPSJMB�PCNP¦KB�EJTUSJLUPW�
;B�1SFLNVSKF�KF�CJMP�QSJTUPKOP�WJÝKF�EFäFMOP�TPEJÝ¦F
W�4PQSPOV��;CPSOB� TPEJÝ¦B� QSWF� TUPQOKF� OB� TFEFäV
EJTUSJLUB� TP� TF� JNFOPWBMB� EFäFMOB
� TJDFS� QB� äVQB�
OJKTLB
� QSJ� ¦FNFS� KF� HMFEF� OB� WFMJLPTU� PCNP¦KB� BMJ
QSFCJWBMTUWB�CJMP�MBILP�WF¦�UBLJI�TPEJÝ¦�OB�PCNP¦KV
äVQBOJKF
�BMJ�QB�KF�PCNP¦KF�UBLFHB�TPEJÝ¦B�[BKFNBMP
WF¦�äVQBOJK���

4PEOP� UFSJUPSJBMOP� SB[EFMJUFW� LSPOPWJO� TP� OBUP
EPMP¦JMF� äF�PNFOKFOF�VSFECF�NJOJTUSPW� [B� OPUSBOKF
[BEFWF
� QSBWPTPEKF� JO� GJOBODF�� 1SJ� UFN� TP� NPSBMJ
VQPÝUFWBUJ
� EB� TPEOB� UFSJUPSJBMOB� SB[NFKJUFW� WFEOP
TPWQBEB� [� PLSBKOP� JO� PLSPäOP� SB[EFMJUWJKP� [B� QPMJ�
UJ¦OP�VQSBWP��/B�ÀUBKFSTLFN�KF�CJMP�[B�PCNP¦KF�NB�
SJCPSTLFHB�QPMJUJ¦OFHB�PLSPäKB�VTUBOPWMKFOP�PLSPäOP
TPEJÝ¦F� W� $FMKV�� ;B� PCNP¦KF� ,PSPÝLF� KF� CJMP� QSJ�
TUPKOP� EFäFMOP� TPEJÝ¦F� W� $FMPWDV
� OB� PCNP¦KV
,SBOKTLF� TUB� CJMJ� VTUBOPWMKFOJ� EFäFMOP� TPEJÝ¦F� W
-KVCMKBOJ� JO� PLSPäOP� TPEJÝ¦F� W� /PWFN� NFTUV�� 7
1SJNPSKV�KF�CJMP�EFäFMOP�TPEJÝ¦F�W�5STUV�QSJTUPKOP�[B
5STU� [� PLPMJDP
� �� PLSBKB� J[� HPSJÝLFHB� PLSPäKB� UFS� �
PLSBKF�J[�JTUSTLFHB�PLSPäKB
�PLSPäOP�TPEJÝ¦F�W�(PSJDJ
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[B� QSFPTUBMF� PLSBKF� HPSJÝLFHB� PLSPäKB� JO� PLSPäOP
TPEJÝ¦F� W�3PWJOKV� [B� QSFPTUBMF� PLSBKF� JTUSTLFHB�PL�
SPäKB����/B�EFMV�0HSTLF�T�TMPWFOTLJN�QSFCJWBMTUWPN
TUB� CJMJ� äVQBOJKTLJ� TPEJÝ¦J� W� 4[PNCBUIFMZV� UFS� ;B�
MBFHFST[FHV���

/B¦FMB� [B�PSHBOJ[BDJKTLF�VSFECF� TP�QSJ� QSFTUPQ�
LJI� JO�QSFLSÝLJI
�LJ�TP�CJMJ�EPEFMKFOJ�PLSBKOJN�VSB�
EPN
� QSFEQJTBMB� JOLWJ[JDJKTLJ� QPTUPQFL� W� LPMJLPS
NPHP¦F� FOPTUBWOJ� PCMJLJ�� 7� LB[FOTLJI� [BEFWBI
� LJ
TP�KJI�PCSBWOBWBMB�[CPSOB�TPEJÝ¦B
�KF�CJMP�USFCB�VQP�
ÝUFWBUJ�BLV[BUPSOP�OB¦FMP
�QPTUBWJUFW�[BHPWPSOJLB�[B
PCUPäFOFHB�JO�VTUOPTU�W�LPO¦OFN�QPTUPQLV��1PTUP�
QFL�OJ� CJM� WF¦� KBWFO��0CUPäCP�OBK� [BTUPQB� ESäBWOP
QSBWEOJÝUWP
� LBUFSFHB� EFKBWOPTU� TF� OBK� PNFKJ� OB
LB[FOTLJ�QPTUPQFL��1PSPUOB�TPEJÝ¦B�KF�CJMP�QPUSFCOP
PEQSBWJUJ��4PECF�OBK�J[SFLBKP�MF�LWBMJGJDJSBOJ�TPEOJLJ�
1PTUPQFL�QSJ� WJÝKJI� EFäFMOJI� TPEJÝ¦JI� JO� QSJ� WSIPW�
OFN�TPEJÝ¦V�OBK�CJ�QPUFLBM� MF�QJTOP��5FNFMKOB�OB�
¦FMB�EPMP¦FOB�[B�J[WBKBOKF�TPETUWB�TP�NFSJMB�UPSFK�OB
PNFKFWBOKB�BLV[BUPSOFHB�OB¦FMB
�VTUOPTU� JO� KBWOPTU
QPTUPQLPW�UFS�PEQSBWP�QPSPUOJI�TPEJÝ¦�

1PSPUOB�TPEJÝ¦B�TP�CJMB�äF�KBOVBSKB������PEQSBW�
MKFOB
� JTUP¦BTOP�KF�CJMB�QPWTFN�PNFKFOB�KBWOPTU�LB�
[FOTLJI�PCSBWOBW����%FMPLSPH�ESäBWOJI�QSBWEOJÝUFW
KF�CJM�PNFKFO�MF�OB�LB[FOTLJ�QPTUPQFL����.BKB�����
KF�DFTBSTLJ�QBUFOU�SB[HMBTJM�OPW�LB[FOTLJ�[BLPOJL
�LJ
KF�WLMKV¦FWBM�UVEJ�LB[OJ�[B�LB[OJWB�SBWOBOKB
�QPW[SP�
¦FOB�[�WTFCJOP�UJTLBOJI�[BQJTPW��,PU�LB[FO�[B�QSF�
TUPQLF�JO�QSFLSÝLF�KF�CJM�QSFEWJEFO�UVEJ�UFQFä����$F�
TBSTLJ� QBUFOU� J[� OPWFNCSB� ����� KF� QSFEQJTBM� EFMP�
LSPH�JO�QSJTUPKOPTU�TPEJÝ¦�W�DJWJMOPQSBWOJI�[BEFWBI

J[� KVMJKB� ����� QB� ÝF� LB[FOTLJ� QSPDFTOJ� SFE
� LJ� KF
EPäJWFM�NBKB������OFLBK�QPFOPTUBWJUFW���

,PU� [BEOKF� TP� OB¦FMB� [B� PSHBOJ[BDJKTLF� VSFECF
QSFEWJEFMB�QPTWFUPWBMOF�PECPSF
�LJ�OBK�CJ�CJMJ�PLSPä�
OJN� PCMBTUFN� JO� OBNFTUOJÝUWPN� W� QPNP¦�� 7� OKJI
OBK� CJ� CJMP� [BTUPQBOP� EFEOP� QMFNTUWP� T� QPTFTUKP

WFMJLB� JO� NBMB� [FNMKJÝLB� QPTFTU� UFS� JOEVTUSJKB
� QP
QPUSFCJ�QB�UVEJ�ESVHJ�EFKBWOJLJ��-FUB������TP�[B¦FMJ
QSJQSBWMKBUJ�[BLPOPEBKP�P�EFäFMOJI�QSFETUBWOJÝUWJI�W
TNJTMV�EPMP¦JM�PNFOKFOJI�OB¦FM
�LJ�TP�EFäFMOP�VTUBWP
QPQPMOPNB�QPTUBWJMB� OB� VSBEOJÝLP� QPEMBHP�� 'VOL�
DJKB� EFäFMOFHB� QSFETUBWOJÝUWB� CJ� QSJQBEBMB� QPTWFUP�
WBMOFNV� UFMFTV
� LPOLSFUOP� JNFOPWBOFNV� EFäFMOJ
[CPS� UFS� J[� OKFHB� PCMJLPWBOFNV� TUBMOFNV� PECPSV

QSBWJMPNB� JNFOPWBOFNV� EFäFMOJ� PECPS� BMJ� LPMFHJK
QPWFSKFOJLPW��(MFEF�OB�OKJIPW�TFTUBW� KF�ÝMP� TJDFS�[B
QSFETUBWOJÝLB� UFMFTB
� WFOEBS� QB� [� NP¦OJN� TUBOPW�
TLJN� QSJEJIPN�� 1PMFH� JNFOPWBOJI� WJSJMJTUPW� OBK� CJ
[BTUPQOJLF� QPUSKFWBM� DFTBS
� T� UFN� EB� CJ� LBOEJEBUF
J[WPMJMJ� QPTBNF[OJ� WPMJMOJ� SB[SFEJ� 	LVSJKF
� JO� TJDFS
DFSLWFOJ� EPTUPKBOTUWFOJLJ
� QMFNTUWP� T� QPTFTUKP� JO� W
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EFäFMOJ�EFTLJ�WQJTBOJ�[FNMKJÝLJ�QPTFTUOJLJ
�EFäFMOP�
LOFäKB�NFTUB� JO� USHJ� UFS� QPEFäFMTLF� PC¦JOF��%FäFM�
OFNV� QSFETUBWOJÝUWV� CJ� QSFETFEPWBM� EFäFMOJ� QSFE�
TUPKOJL
� OBNFTUOJL
� LJ� CJ� HB� DFTBS� JNFOPWBM��7� OB�
EBMKFWBOKV� TP� QSJQSBWJMJ� PTOVUFL� PSHBOJ[BDJKTLFHB
TUBUVUB� P� EFäFMOJI� QSFETUBWOJÝUWJI� UFS� PTOVULF� TUB�
UVUPW�[B�QPTBNF[OF�EFäFMF�	����

�LJ�QB�KJI�DFTBS�OJ
TBOLDJPOJSBM�� (PSJÝLP�(SBEJÝLB� UFS� *TUSB� CJ� JNFMJ
TLVQFO�EFäFMOJ�[CPS��0�ESäBWOFN�QSFETUBWOJÝUWV�QB
W�EPCJ�BCTPMVUJ[NB�TQMPI�OJ�CJMP�HPWPSB��;B�0HSTLP
OJ�CJM�QSFEWJEFO�MF�FO�EFäFMOJ�[CPS�BNQBL��
�[B�WTBL
EJTUSJLU
� UP� KF� PCNP¦KF� PEEFMLB�OBNFTUOJÝUWB� QPTF�
CFK
�[B�1SFLNVSKF�OBK�CJ�CJM�W�4PQSPOV���

**�

#JSPLSBUTLP�DFOUSBMJTUJ¦OJ� SFäJN� KF� [BEFM� OB
PEQPS�W�TBNJ�NPOBSIJKJ�JO�QPTUBM�KF�OFW[ESäFO�[MBTUJ
UFEBK
�LP�KF�"WTUSJKB�QPOPWOP�J[HVCJMB�WPKOP�	����
�
,PU�QPTMFEJDP�QPSB[B�W�CJULJ�T�'SBODP[J�JO�4BSEJODJ
QSJ� .BHFOUJ� JO� 4PMGFSJOV� KF� NPSBMB� 4BSEJOJKJ� PE�
TUPQJUJ� -PNCBSEJKP�� ;HSFÝFOB� [VOBOKB� QPMJUJLB� UFS
GJOBO¦OF�QPTMFEJDF�QPSB[B�TP�QSJTJMJMF�NPOBSIB�L�OB�
QPWFEJ
� EB� KF� W� CPEP¦F� QPUSFCOP� J[WFTUJ� ¦BTV� QSJ�
NFSOF� J[CPMKÝBWF� W� [BLPOPEBKJ� JO� VQSBWJ� 	-BYFO�
CVSHFS�.BOJGFTU�[�EOF�����KVMJKB�����
����0EMP¦JMJ�TP
TF�[B�LS¦FOKF�ESäBWOFHB�BQBSBUB
�PLSPäOF�PCMBTUJ� JO
EFäFMOF� WMBEF� TP� TF� [EFMF� PEWF¦�� 5BLP� TP� CJMF
EFDFNCSB������PEQSBWMKFOB�PLSPäKB�OB�ÀUBKFSTLFN

KVOJKB������QB�W�1SJNPSKV
�WF¦KJ�EFM�OKJI�EPUFEBOKJI
PQSBWJM� TP� QSFW[FMF� EFäFMOF� QPMJUJ¦OF� PCMBTUJ
� OFLB�
UFSB� QB� TP� J[SP¦JMJ� PLSBKOJN� PCMBTUFN����/PWJDF� TP
[BQJTBMF
�EB�TF�PEQSBWB�PLSPäOJI�PCMBTUJ�VKFNB�T�QSJ�
[BEFWBOKFN
�[B�CPMKÝF�ESäBWOP�HPTQPEBSTUWP�	WBS¦F�
WBOKF

� LJ� TF� OBK� W� QSJIPEOKF� W� DFTBSTUWV� WQFMKF���
*TUP¦BTOP� TUB� CJMJ� PEQSBWMKFOJ� DFMP� EFäFMOJ� WMBEJ� [B
,PSPÝLP�JO�,SBOKTLP
�WPKWPEJOJ�QB�QPESFKFOJ�OBNF�
TUOJÝUWV� W� (SBEDV� P[JSPNB� 5STUV
� WFOEBS� QB� TUB
EFäFMJ�J[SFDOP�PISBOJMJ�QPMPäBK�WPKWPEJOF�LPU�LSPOP�
WJOF�[�MBTUOJN�EFäFMOJN�QSFETUBWOJÝUWPN��7�$FMPW�
DV� JO� -KVCMKBOJ� OBK� CJ� QSFETUPKOJL� PLSBKOFHB� VSBEB
$FMPWFD�PLPMJDB
� P[JSPNB� -KVCMKBOB�PLPMJDB� LPU
EFäFMOJ�HMBWBS�EFMPWBM�LPU�PSHBO�TUBMOF�J[QPTUBWF�OB�
NFTUOJÝUWB� [B�,PSPÝLP�P[JSPNB�,SBOKTLP����/PWJDF
TP�[BQJTBMF
�EB�KF�UB�OPWJDB�UBLP�QPUSMB�WTP�EFäFMP
�EB
TJ� KF� QSFETUPKOJÝUWP� HMBWOFHB�NFTUB� -KVCMKBOF� ÝUFMP
[B� EPMäOPTU
� EB� QPTFCOB� EFQVUBDJKB� J[SP¦J� DFTBSKV
QSPÝOKP
� OBK� CJ� -KVCMKBOB� PISBOJMB� TFEFä� EFäFMOFHB
QSFETUPKOJÝUWB��7�OKFK�TP�QPVEBSJMJ
�EB�JNB�,SBOKTLB
TLPSBK�����MFU�BWUPOPNJKP�JO�EB�OJ�QSJNFSMKJWB�[�ESV�
HJNJ�NBOKÝJNJ� LSPOPWJOBNJ
� LKFS� TP� UVEJ� PEQSBWJMJ

�� #SBVOFEFS
�%JF�7FSGBTTVOHTFOUXJDLMVOH
�TUS�����o�����.F�
MJL
� ;VTBNNFOTFU[VOH� VOE� 8BIMSFDIU
� TUS�� ����o�����
-FTLPWFD
�0HSTLJ�VQSBWOJ�TJTUFN
�TUS�����
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EFäFMOF� WMBEF
� B� TP� WTF� UP� ÝFMF� MFUB� ����� EPTFHMF�
4BNPTUPKOP� QSFETUPKOJÝUWP� UFSKB� äF� PE� OFLEBK
� ÝF
CPMK�QB�EBOEBOBÝOKJ�¦BT
�UVEJ�MFHB�EFäFMF��,PU�OBKCPMK
UFIUFO�SB[MPH�[B�PISBOJUFW�EFäFMOF�QPMJUJ¦OF�PCMBTUJ
QB� TP� /PWJDF� QPVEBSJMF� äFMKP
� EB� CJ� WTF� TMPWFOTLF
QPLSBKJOF�TQBEBMF�L�UFNV�QPHMBWBSTUWV� JO�CJ�TF�TMP�
WFOTLFNV�OBSPEV�QPUFN�W�DFTBSTLJI�VSBEJI�OBKMBäKF
EBMP
�LBS�NV�QP�QSBWJDJ�HSF��%FQVUBDJKB
�LJ�KF�ÝMB�OB
%VOBK
�KF�DFTBSKV�JO�NJOJTUSV�OPUSBOKJI�[BEFW�PCSB[�
MPäJMB�W[SPLF
�[BSBEJ�LBUFSJI�OBK�CJ�CJMP�W�-KVCMKBOJ

LPU� TSFEJÝ¦V� TMPWFOTLJI� EFäFM
� D�� LS�� EFäFMOP� QSFE�
TUPKOJÝUWP���

+VOJKB������TP�CJMJ�OB�0HSTLFN�PEQSBWMKFOJ�PE�
EFMLJ� OBNFTUOJÝUWB� 	EJTUSJLUJ
� JO� WTF� QSJTUPKOPTUJ
[ESVäFOF� W� OBNFTUOJÝUWV
� LBS� KF� CJMP� TQSFKFUP� [
PEPCSBWBOKFN���

ÀFMF� QP� [BPTUSJUWJ� GJOBO¦OF� LSJ[F� W� [B¦FULV� MFUB
����� TP� VWJEFMJ
� EB� PNFOKFOF� SFGPSNF� OF� CPEP
[BEPTUPWBMF�JO�EB�KF�QPUSFCOP�[BHPUPWJUJ�TPEFMPWBOKF
MKVETUWB�JO�VWFTUJ�TWPCPEOKBÝLB�OB¦FMB��;BUP�TP�TLMF�
OJMJ�¦JN�IJUSFKF�W[QPTUBWJUJ�DFOUSBMOP�QSFETUBWOJÝUWP�
%P�UFHB�TP�QSJÝMJ� UBLP
�EB� KF�CJM� T� DFTBSTLJN�QBUFO�
UPN�[�EOF����NBSDB������ESäBWOJ� TWFU� 	3FJDITSBU


UP� KF� DFTBSKFW�QPTWFUPWBMOJ�PSHBO
� SB[ÝJSKFO� [� J[SFE�
OJNJ� TWFUOJLJ
�LJ�CJ� KJI� JNFOPWBM� DFTBS� JO� UP� J[� WSTU
OBEWPKWPE
� WJÝKJI� DFSLWFOJI� EPTUPKBOTUWFOJLPW
� [B�
TMVäOJI� PTFC� UFS� ¦MBOPW� EFäFMOJI� QSFETUBWOJÝUFW� 	J[
ÀUBKFSTLF
�,PSPÝLF
�,SBOKTLF
� *TUSF� TLVQBK� [�(PSJÝ�
LP�(SBEJÝLP�UFS�J[�OBNFTUOJÝUWV�QPESFKFOFHB�NFTUB
5STUB� JO� PLPMJDF� QP� FOFHB
�� 1SJ� [BEOKJI� KF� CJMP
QSFEWJEFOP�JNFOPWBOKF�[BTUPQOJLPW�OB�QPEMBHJ�QSB�
WJDF� EFäFMOJI� QSFETUBWOJÝUFW
� EB� QSFEMBHBKP� QP� USJ
LBOEJEBUF�� 4FWFEB� KF� CJMP� QPUSFCOP� QSFK� EFMPWBOKF
EFäFMOJI�[CPSPW� ÝFMF�VSFEJUJ� [�EFäFMOP�VTUBWP�� UBLP
KF�[BTUPQOJLF�[BFOLSBU�JNFOPWBM�LBS�DFTBS�TBN��0C�
SBWOBWF�SB[ÝJSKFOFHB�ESäBWOFHB�TWFUB�OBK�CJ�PCTFHBMF
EPMP¦BOKF�ESäBWOFHB�QSPSB¦VOB
�LPOUSPMP�ESäBWOFHB
[BLMKV¦OFHB� SB¦VOB
� PCSBWOBWP� QPNFNCOFKÝJI� PT�
OVULPW� TQMPÝOF� [BLPOPEBKF� UFS� QSFEMPHPW� EFäFMOJI
QSFETUBWOJÝUFW��4WFU�OBK�CJ�TMVäJM�MF�QPTWFUPWBOKV
�CJM
CJ�VQSBWJ¦FO�EBKBUJ�NOFOKB
�OJ�QB�NPHFM� QSFEMBHBUJ
[BLPOPW�� +VMJKB� ����� QB� KF� EPCJM� WF¦KF� QSJTUPKOPTUJ�
7MBEBS� KF�CJM�HMFEF�VWFECF�OPWJI� JO�[WJÝBOKB�PCTUP�
KF¦JI� EBWLPW� UFS� OBKFNBOKB� OPWJI� QPTPKJM� WF[BO� OB
OKFHPWP�TPHMBTKF����3FäJN�KF�NPSBM�äJWFUJ�PE�LSFEJ�
UPW��#BOLJSKJ�QB�OJTP�IPUFMJ�WMBEJ�ÝF�OBEBMKF�QPTPKBUJ
EFOBSKB
�¦F�OF�CP�VWFEFOP�[B�ESäBWOF�J[EBULF�OB¦FMP
KBWOF�PEHPWPSOPTUJ��3B[ÝJSKFOJ�ESäBWOJ�TWFU
�[B�LBUF�
SFHB�TP�[B¦FMF�/PWJDF�VQPSBCMKBUJ�UVEJ�OB[JW�ESäBWOJ
[CPS
�KF�[B¦FM�[�EFMPN�����TFQUFNCSB��������

/BEBMKOKJ� LPSBL� [B� VSFEJUFW� OPUSBOKJI� ESäBWOP�
QSBWOJI�SB[NFS�NPOBSIJKF� KF�QPNFOJMB�DFTBSTLB�EJ�
QMPNB� [� EOF� ���� PLUPCSB� ����
� W� LBUFSJ� KF� DFTBS
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VHPUBWMKBM
� ­EB� TP� TF� SB[ÝJSJMJ� JO� PLSFQJMJ� FMFNFOUJ
TLVQOJI�PSHBOTLJI�VSFEC�JO�TMPäOFHB�TPEFMPWBOKB�OB
PTOPWJ� FOBLPTUJ� WTFI� QPEBOJLPW� QSFE� [BLPOPN

WTFN�[BHPUPWMKFOFHB�TWPCPEOFHB�PQSBWMKBOKB�WFSTLJI
PCSFEPW
� NPäOPTUJ� PQSBWMKBOKB� VSBEOJI� EPMäOPTUJ

OFPEWJTOP� PE� TUBOV� JO� SPKTUWB
� EPMäOPTUJ� WTFI� EP
TLVQOF� JO�FOBLF�WPKBÝLF� JO�EBW¦OF�PCWF[OPTUJ
� PE�
QSBWF�UMBLF�UFS�VLJOJUWF�OPUSBOKJI�DBSJO�­�1PVEBSJM�KF

EB�KF�QPTUBMB�PC�LPODFOUSBDJKJ�ESäBWOF�PCMBTUJ�W�WTFI
EFäFMBI�FWSPQTLF�DFMJOF
�TLVQOB�PCSBWOBWB�OBKWJÝKJI
ESäBWOJI� OBMPH� [B� WBSOPTU� NPOBSIJKF� JO� CMBHJOKP
OKFOJI� QPTBNF[OJI�EFäFM� OFJ[PHJCOB�OVKOPTU��;BUP
KF�OB�UFNFMKV�QSBHNBUJ¦OF�TBOLDJKF�DFTBSKB�,BSMB�7*�
J[�MFUB������JO�TWPKF�TVWFSFOPTUJ�J[EBM�EJQMPNP�[�OB�
MPHP
�EB�TF�VSFEJKP�OPUSBOKB�ESäBWOPQSBWOB�SB[NFSKB
NPOBSIJKF��/BQPWFEBM�KF�J[SBWOBWP�SB[MJ¦OPTUJ
�LJ�TP
PCTUBKBMF� NFE� LSBMKFTUWJ� JO� EFäFMBNJ� UFS� TNPUSOP
VSFEJUFW�VEFMFäCF�QPEBOJLPW�QSJ�[BLPOPEBKJ�JO�VQSB�
WJ��0ETMFK�OBK�CJ�JNFM�NPOBSI�QSBWJDP�J[EBKBUJ
�TQSF�
NJOKBUJ� JO�VLJOKBUJ�[BLPOF�MF�T�TPEFMPWBOKFN�EFäFM�
OJI�[CPSPW�P[JSPNB�ESäBWOFHB�[CPSB
�W�LBUFSFHB�CJ
NPSBMJ� EFäFMOJ� [CPSJ� W� EPMP¦FOFN� ÝUFWJMV� QPÝJMKBUJ
¦MBOF�� 7TF� [BEFWF� [BLPOPEBKF
� LJ� TF� OBOBÝBKP� OB
QSBWJDF
�EPMäOPTUJ�JO�JOUFSFTF
�LJ�TP�WTFN�LSBMKFTUWPN
JO�EFäFMBN�TLVQOJ�TF�NPSBKP�W�CPEP¦F�PCSBWOBWBUJ�W
ESäBWOFN� [CPSV� JO� [� OKFHPWJN� TPEFMPWBOKFN� SFÝF�
WBUJ��1SJ�VWFECJ�OPWJI�EBWLPW
�OBKFNBOKV�OPWJI�QP�
TPKJM�JO�TQSFNJOKBOKV�QPHPKFW�QPTPKJM�[B�LSJUKF�ESäBW�
OJI� EPMHPW� KF� CJM� QPUSFCFO� TLMFQ� ESäBWOFHB� [CPSB�
4LVQOF�[BLPOTLF�[BEFWF
�LJ�TF�OJTP�OBOBÝBMF�OB�EF�
äFMF�PHSTLF�LSPOF
�CJ�MBILP�ESäBWOJ�[CPS�PCSBWOBWBM
CSF[�QSJUFHOJUWF�QPTMBODFW�J[�UFI�EFäFM��;B�[BLPOTLF
[BEFWF
� LJ� OJTP� CJMF� TLVQOF
� QB� OBK� CJ� CJMJ� QSJTUPKOJ
EFäFMOJ�[CPSJ�JO�TJDFS�W�LSBMKFTUWJI�JO�EFäFMBI�PHSTLF
LSPOF� W� TNJTMV�QSFKÝOKJI�VTUBW
� W� PTUBMJI� LSBMKFTUWJI
JO� EFäFMBI� QB� W� TLMBEV� [� OKJIPWJNJ� EFäFMOJNJ� SFEJ�
5BLP�KF�CJMB�PCOPWMKFOB�BWUPOPNJKB�EFäFM���

0CFOFN� KF� CJMB� QSJ[OBOB� UVEJ� PCOPWJUFW� PHSTLF
VTUBWF�W�[FMP�ÝJSPLFN�PCTFHV�JO�JTUFHB�EOF�TP�TMFEJMF
OBEBMKOKF� LPODFTJKF� 0HSTLJ
� LPU� QPOPWOB� VWFECB
PHSTLF� JO� TFENPHSBÝLF� EWPSOF� QJTBSOF
� WSIPWOFHB
TPEJÝ¦B�W�1FÝUJ
�BWUPOPNJKF�äVQBOJK
�NBEäBSÝ¦JOF�LPU
VSBEOFHB� KF[JLB� JUE��0HSTLB�EWPSOB�QJTBSOB� KF�OBUP
EFDFNCSB� ����� J[EBMB� JOTUSVLDJKP� [B� QSFETUPKOJLF
äVQBOJK
� WFMJLF� äVQBOF
��� OBTMFEOKF� MFUP� QB� KF� CJMP
PCOPWMKFOP� UVEJ� TUBSP� PHSTLP� TPETUWP� [� OFLBUFSJNJ
OFQPNFNCOJNJ� TQSFNFNCBNJ�� 7TF� UP� KF� JNFMP
OBNFO�[HMBEJUJ�HMPCPLF�TQPSF
�LJ�TP�OBTUBMJ�[�0HSTLP
[BSBEJ� QPESFEJUWF� EVOBKTLFNV� DFOUSBMJ[NV�� 5VEJ
EVOBKTLB� WMBEB� KF� EPCJMB� PLUPCSB� �����OPWP� TUSVL�
UVSP
� TFTUBWMKBMJ� TP� KP� EFMPNB� NJOJTUSJ
� LJ� TP� CJMJ
QSJTUPKOJ� [B� WTP� ESäBWP
� OJTP� QB� JNFMJ� OPCFOJI
VQSBWOJI� QSJTUPKOPTUJ
� EFMPNB�NJOJTUSJ
� LJ� TP� JNFMJ
UFSJUPSJBMOP�PNFKFOF
�[BUP�QB�TUWBSOP�PCTFäOFKÝF�QSJ�
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TUPKOPTUJ� 	OQS��%SäBWOP�NJOJTUSTUWP� MF� [B� OFPHSTLF
EFäFMF

� TJDFS� QB� [B� QPESP¦KF� PEQSBWMKFOFHB� OPUSB�
OKFHB� JO� QSBWPTPEOFHB� NJOJTUSTUWB
� NFEUFN� LP� KF
CJMB�[B�0HSTLP�JO�4FENPHSBÝLP�[B�UP�QSJTUPKOB�OKJ�
IPWB�EWPSOB�QJTBSOB���

*TUP¦BTOP�[�PLUPCSTLP�EJQMPNP�	������������
�TP
CJMJ� J[EBOJ� UVEJ� ÝUJSKF� TUBUVUJ� P� EFäFMOJI� QSFETUBW�
OJÝUWJI
�NFE� OKJNJ� [B� ÀUBKFSTLP� JO�,PSPÝLP
� LJ� QB
OJTP�[BäJWFMJ��ÀUBKFSTLJ�EFäFMOJ�[CPS�CJ�TFTUBWMKBMP���
QPTMBODFW�� QP� OB¦FMV� [BTUPQTUWB� JOUFSFTPW� �� J[� WSTU
WJÝKF�EVIPWÝ¦JOF
����J[�WSTU�MBTUOJLPW�QPTFTUJ
�WQJTB�
OJI�W�EFäFMOP�EFTLP�	PE�UFI�EWF�USFUKJOJ� J[NFE�¦MB�
OPW� EFäFMOPTUBOPWTLFHB� QMFNTUWB
� FOB� USFUKJOB� QB
J[NFE� OBKWJÝKF� PCEBW¦FOJI

� ��� QPTMBODFW� EFäFMOP�
LOFäKJI� NFTU� 	J[� WSTU� ¦MBOPW� NFTUOJI� TWFUPW

� EWB
QPTMBODB� USHPWTLJI� UFS� PCSUOJI� [CPSOJD� UFS� ��� QP�
TMBODFW�QPEFäFMTLJI�PC¦JO�	J[NFE�OBKWJÝKF�PCEBW¦F�
OJI�QPTFTUOJLPW�[FNMKJÝ¦
��1PTMBODF
�TLVQOF�WF¦�NF�
TUPN� P[JSPNB� QPEFäFMTLJN� PC¦JOBN
� CJ� WPMJMJ� [B�
TUPQOJLJ�PC¦JOTLJI�PECPSPW��%PMP¦CB�HMFEF�WPMJUFW�W
NFTUJI� JO� QPEFäFMTLJI� PC¦JOBI� QB� KF� CJMB� [� VSFECP
ESäBWOFHB�NJOJTUSTUWB� [� EOF� ��� KBOVBSKB� ����� UBLP
TQSFNFOKFOB
�EB�KF�W�HMBWOFN�QSFÝMB�W�LBTOFKÝF�EF�
äFMOP[CPSTLF� WPMJMOF� SFEF��.BOEBUOB� EPCB� QPTMBO�
DFW� CJ� USBKBMB� �� MFU
� PC� [B¦FULV�NBOEBUB� CJ� NPSBMJ
QSJTF¦J�DFTBSKV�[WFTUPCP�JO�QPTMVÝOPTU��$FTBS�CJ�MBI�
LP�LBEBSLPMJ�SB[QVTUJM�EFäFMOJ�[CPS�JO�SB[QJTBM�OPWF
WPMJUWF��%FäFMOFNV�[CPSV�OBK�CJ�QSFETFEPWBM�EFäFMOJ
HMBWBS
�LJ�CJ�HB�JNFOPWBM�DFTBS
�J[�TWPKF�TSFEF�OBK�CJ
J[WPMJM�EFäFMOJ�PECPS�LPU�VQSBWOJ� JO� J[WSÝJMOJ�PSHBO�
%FäFMOJ�[CPS�CJ� JNFM�QSBWJDP�TQPSP¦BUJ�DFTBSKV�äFMKF
JO� QSJUPäCF� EFäFMF� UFS� NV� QSFEMBHBUJ� LBOEJEBUF� [B
QPTMBODF� ESäBWOFHB� [CPSB�� /F� CJ� QB� JNFM� [BLP�
OPEBKOF�QSBWJDF
�TNFM�CJ�MF�EBKBUJ�QSFEMPHF�W�[WF[J�T
QPTMFEJDBNJ�TQSFKFUJI�TQMPÝOJI�[BLPOPW�[B�EFäFMP�UFS
TPEFMPWBUJ� QSJ� PCKBWJ� [BLPOPW
� LJ� TF� OBOBÝBKP� OB
QPTFCOF� EFäFMOF� SB[NFSF��/BEBMKF� CJ� CJM� VQSBWJ¦FO
QPTWFUPWBUJ� TF� W� [BEFWBI
� LJ� CJ� TF� OBOBÝBMJ� OB
J[QPMOKFWBOKF� KBWOJI�PCWF[OPTUJ� BMJ� OB� QPTQFÝFWBOKF
EVIPWOJI�JO�NBUFSJBMOJI�JOUFSFTPW�EFäFMF��.PSBM�CJ
TLSCFUJ� [B� PISBOKBOKF� JO� VQSBWMKBOKF� EFäFMOFHB� QSF�
NPäFOKB�JO�CJ�CJM�VQSBWJ¦FO�W�UB�OBNFO�QSFEQJTPWBUJ
EPEBULF� L� ESäBWOJN� OFQPTSFEOJN� EBWLPN�� 1PMFH
UFHB� CJ� PQSBWMKBM� OBE[PS� OBE� PC¦JOBNJ�� 0CTUPKF¦J
TUBOPWTLJ�QPWFSKFOJLJ�JO�PECPSJ�[B�PQSBWMKBOKF�UFLP�
¦JI�TUBOPWTLJI�[BEFW�CJ�NPSBMJ�TWPKP�EFKBWOPTU�UBLP
EPMHP�OBEBMKFWBUJ
�EPLMFS�OF�CJ�QP�QSWFN�TLMJDV�EF�
äFMOFHB�[CPSB�QSFEBMJ�QPTMF�TUBMOFNV�EFäFMOFNV�PE�
CPSV���

/PWJDF�TP�QP[ESBWJMF�PLUPCSTLP�EJQMPNP�[�CFTF�
EBNJ�� ­/BQP¦JM� OBN� KF� ���� PLUPCFS� o� EBO� WFMJLFHB
QPNFOB� [B� BWTUSJKTLP� DFTBSTUWP�� 1PSPEJMB� HB� KF� DF�
TBSTLB�EJQMPNB�JO�[CVEJMB�L�OPWFNV�VTUBWOFNV�äJW�
MKFOKV�­�1SJQPNOJMF�QB�TP
�EB�KF�OFLBUFSF�TQSWB�PTVQ�

�� #SBVOFEFS
�%JF�7FSGBTTVOHTFOUXJDLMVOH
�TUS������
�� 3(#M�����
�ÝU�����
����������
�ÝU����

OJMP�UP
�EB�OJTP�WTF�BWTUSJKTLF�OBSPEF�EPMFUFMF�FOBLF
QSBWJDF�� .JTMJMF� TP� OB� QSPUFäJSBOKF� EFäFM� PHSTLF
LSPOF���

0LUPCSTLB�EJQMPNB�KF�QPUSFCPWBMB�J[WFECFOF�BL�
UF�� .JOJTUFS� 4DINFSMJOH� KF� QPTMBM� OBNFTUOJLPN
PLSPäOJDP
� W� LBUFSJ� KF� TQPSP¦BM� OB¦FMB
� LBLP� NJTMJ
VSFTOJ¦JUJ�W�EJQMPNJ�PCMKVCMKFOF�SFGPSNF��/BQPWFEBM
KF�TWPCPEOP�PQSBWMKBOKF�WFSTLJI�PCSFEPW�UFS�VSFEJUFW
NFETFCPKOJI�PEOPTPW�NFE�WFSPJ[QPWFENJ
�QPTQFÝF�
WBOKF� [OBOPTUJ
� WBSTUWP� OBDJPOBMOPTUJ
� VSFEJUFW� UJT�
LPWOJI� SB[NFS� JO� VLJOJUFW� WTFI� QSFWFOUJWOJI� VLSF�
QPW
�EWJH�JOEVTUSJKF
� MP¦JUFW�TPETUWB�PE�VQSBWF
�VTU�
OPTU� JO� KBWOPTU� W� TPEOJI� QPTUPQLJI
� QSFETUBWOJÝUWP
JOUFSFTPW� W� EFäFMOJI� [CPSJI� [� OFQPTSFEOP� JO� SB[�
ÝJSKFOP� BLUJWOP� JO� QBTJWOP� WPMJMOP� QSBWJDP
� KBWOPTU
PCSBWOBW�EFäFMOJI�[CPSPW
�FOBLPTU�JO�IBSNPOJKP�QP�
MJUJ¦OJI�OB¦FM�NFE�0HSTLP�JO�PTUBMJNJ�EFäFMBNJ��;B�
LPOPEBKB� OBK� CP� [BEFWB� TLVQOFHB� ESäBWOFHB� QSFE�
TUBWOJÝUWB
�LFS�CPEP�EFäFMOJ�[CPSJ�PCSBWOBWBMJ�MF�OP�
USBOKF� [BEFWF� EFäFM
� HMFEF� WPMJUFW� QB� OBNFTUP� QSB�
WJDF
� EB� QSFEMBHBKP� QP� USJ� LBOEJEBUF
� CSF[QPHPKOP
WPMJUFW�ESäBWOJI�QPTMBODFW�OB�EFäFMOJI�[CPSJI��/B�
EBMKF�KF�VHPUBWMKBM
�EB�KF�J[WFO�WTBLFHB�EWPNB
�EB�CP
USFCB� W� [BEOKFN�¦BTV�PEQSBWMKFOF� WMBEF�NBMJI�LSP�
OPWJO�PCOPWJUJ
�¦FUVEJ�MF�W�NBMFN�PCTFHV��5P�KF�QP�
HPKFOP� T� TBNPVQSBWOP� EFKBWOPTUKP� EFäFMOJI� QSFE�
TUBWOJÝUFW�� EB� TF� OF� SB[ÝJSJKP� NPUF¦J� [BQMFUJ
� NPSB
TUBUJ� PC� TUSBOJ� BWUPOPNOFNV� EFäFMOFN� QSFETUBW�
OJÝUWV�UVEJ�QPMJUJ¦OB�EFäFMOB�PCMBTU���

4�QBUFOUPN�[�EOF�����GFCSVBSKB������TP�CJMJ�PC�
KBWMKFOJ�VTUBWOJ� [BLPO�P�ESäBWOFN�QSFETUBWOJÝUWV� [
WFMKBWOPTUKP�[B�WTB�LSBMKFTUWB�JO�EFäFMF�NPOBSIJKF�UFS
EFäFMOJ� SFEJ� JO� EFäFMOP[CPSTLJ� WPMJMOJ� SFEJ� o� UPSFK
LPU� TFTUBWOJ� EFM� ESäBWOF� VTUBWF
� o� [� J[KFNP� [B
0HSTLP
�)SWBÝLP� JO�4MBWPOTLP�LSBMKFTUWP� UFS�WFMJLP
WPKWPEJOP� 4FENPHSBÝLP
� [B� LBUFSF� TP� CJMF� PCOPW�
MKFOF�QSFKÝOKF�EFäFMOF�VTUBWF��5P�KF�PCFOFN�QPNF�
OJMP
�EB�TP�CJMF�)SWBÝLB
�4MBWPOJKB� JO�4FENPHSBÝLB
QSBLUJ¦OP�QSJQJTBOF�0HSTLJ��1PMPäBK�LSBMKFTUWB�%BM�
NBDJKF
� LJ� HB� KF� UVEJ� UFSKBMB� 0HSTLB
� TP� QVTUJMJ� ÝF
PEQSUP
�[B�-PNCBSETLP�CFOFÝLP�LSBMKFTUWP�QB�OBK�CJ
QSJQSBWJMJ�QPTFCOP�EFäFMOP�VTUBWP��4QSJ¦P�FOPMJ¦OJI
EFäFMOJI� SFEPW� [B�OFPHSTLF� EFäFMF� QP� FOJ� TUSBOJ� JO
SB[MJ¦OP�PCMJLPWBOJNJ�EFäFMOJNJ�VTUBWBNJ� [B�PTUBMF
EFäFMF�NPOBSIJKF� 	0HSTLB
� JUE�
� QP� ESVHJ� TUSBOJ
� KF
EPCJMB�NPOBSIJKB�[OB¦BK�EJGFSFODJSBOF�GFEFSBDJKF��5B
[OB¦BK�TF�KF�LB[BM�UVEJ�W�UFN
�EB�TF�KF�MBILP�ESäBWOP
QSFETUBWOJÝUWP� TFTUBKBMP� UVEJ� W� OFLJ� ESVHJ� TFTUBWJ

OBNSF¦� LPU� PäKF� QSFETUBWOJÝUWP
� PCMJLPWBOP� MF� J[
OFPHSTLJI�¦MBOPW��4UBUVUJ�P�EFäFMOJI�QSFETUBWOJÝUWJI

LJ�TP�CJMJ�PCKBWMKFOJ�TLVQBK�[�PLUPCSTLP�EJQMPNP
�TP
CJMJ�SB[WFMKBWMKFOJ�

�� /PWJDF
�����
�TUS������
�� -BJCBDIFS�;FJUVOH
�����
�ÝU������
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%SäBWOJ�TWFU�KF�CJTUWFOP�TQSFNFOJM�TWPKP�OBSBWP

CJM� KF� QSPHMBÝFO� [B� ESäBWOP� QSFETUBWOJÝUWP� UFS� QSF�
PCMJLPWBO� W� QBSMBNFOU��7� OFNÝ¦JOJ� KF� PCESäBM� JNF
3FJDITSBU
� W� TMPWFOÝ¦JOJ� QB� TF� KF� [BOK� VTUBMJMP� JNF
ESäBWOJ� [CPS�� 4FTUBWMKBMB� TUB� HB� EWB� EPNPWB
� HPT�
QPTLB�JO�QPTMBOTLB�[CPSOJDB
�LJ�TUB�CJMJ�FOBLPQSBWOJ�
�MBOJ� QSWF� TP� CJMJ� QPMOPMFUOJ� QSJODJ� DFTBSTLF� IJÝF

QPMOPMFUOJ� HMBWBSKJ� QPNFNCOJI� QMFNJÝLJI� SPECJO� [
PCTFäOP� [FNMKJÝLP� QPTFTUKP� QP� DFTBSKFWFN� J[CPSV

ÝLPGKF�UFS�[BTMVäOF�PTFCF�QP�DFTBSKFWFN�J[CPSV��1P�
TMBOTLB�[CPSOJDB�KF�ÝUFM�����¦MBOPW�J[WPMKFOJI�J[�WTFI
LSBMKFTUFW�JO�EFäFM�NPOBSIJKF�	PE�UFHB�ÀUBKFSTLB���

,PSPÝLB��
�,SBOKTLB��
�*TUSB
�(PSJÝLP�(SBEJÝLB�UFS
NFTUP�5STU�[�PLPMJDP� TLVQBK��
��1SJQBEBKP¦F� ÝUFWJMP
TP�J[WPMJMJ�EFäFMOJ�[CPSJ�J[NFE�TFCF�QP�LVSJKBI�UBLP

EB� KF� ÝUFWJMP
� LJ� KF� CJMP� W� TLMBEV� [� EFäFMOJNJ� SFEJ
EPMP¦FOP�[B�QPTBNF[OB�PCNP¦KB
�NFTUB� BMJ� LPSQP�
SBDJKF
� J[WJSBMP� J[NFE�EFäFMOJI�QPTMBODFW
� J[WPMKFOJI
[B� UB� PCNP¦KB
� NFTUB� BMJ� LPSQPSBDJKF�� 5BLP� KF� QP�
TMBOTLB�[CPSOJDB�PETMJLBWBMB�JOUFSFTOP�TUSVLUVSP�EF�
äFMOJI� [CPSPW
� LFS� TF� OJ� PCMJLPWBMB� OB� QPEMBHJ� QP�
TFCOJI� WPMJUFW
� NBSWF¦� KF� JNFMB� [OB¦BK� TLVQÝ¦JOF
EFMFHBUPW� EFäFMOJI� [CPSPW��5VEJ� GVOLDJKB� J[� EFäFMF
QPTMBOJI�¦MBOPW�KF�QSFOFIBMB�[�EOFN�LPOTUJUVJSBOKB
OPWFHB�EFäFMOFHB�[CPSB��$FTBS�KF�PEMP¦BM�P�TLMJDV�JO
SB[QVTUV�ESäBWOFHB� [CPSB
� JNFOPWBM� KF�QSFETFEOJLB
[CPSOJD�J[NFE�OKFOJI�¦MBOPW�

1SWPUOB�LPODFQDJKB�[HPMK� TPEFMPWBOKB�[CPSPW�QSJ
[BLPOPEBKJ� DFTBSKB� TF� KF� TQSFNFOJMB� W� TBNPTUPKOP
SB[VNMKFOP� GVOLDJKP� [CPSPW��%SäBWOJ� [CPS� KF� EPCJM
[BLPOPEBKOP� QSBWJDP� W� WTFI� [BEFWBI
� LJ� TP� CJMF
TLVQOF� WTFN� LSBMKFTUWPN� JO� EFäFMBN
� [MBTUJ� HMFEF
WPKBÝLF� PCWF[OPTUJ
� EFOBSOJI� [BEFW
� DBSJOF
� QPÝUF

äFMF[OJDF� JO� UFMFHSBGB� UFS�ESäBWOJI� GJOBOD��,PU�PäKF
QSFETUBWOJÝUWP� KF� CJM� ESäBWOJ� [CPS� QSJTUPKFO� [B� WTF

LBS�OJ� CJMP� W� EFäFMOJI� SFEJI� J[SFDOP� SF[FSWJSBOP� [B
EFäFMOF� [CPSF�� *NFM� KF� QSBWJDP� JOJDJBUJWF
� QSBWJDP
QSFEMBHBUJ�[BLPOF�KF�JNFMB�UVEJ�WMBEB��%PMP¦CB�HMFEF
OBE[PSB� ESäBWOFHB� [CPSB� OBE� ESäBWOJN� EPMHPN� KF
CJMB� [FMP� TQMPÝOB�� ;B� [BLPOTLP� WFMKBWP� KF� CJMP
QPUSFCOP� TPHMBTKF� PCFI�EPNPW� UFS� TBOLDJKB� DFTBSKB�
;B�TQSFNFNCP�UFNFMKOFHB�[BLPOB�KF�CJMB�[BIUFWBOB
EWPUSFUKJOTLB�WF¦JOB�HMBTPW�WTFI�QPTMBODFW��4PEFMP�
WBOKF�W�[BLPOPEBKJ�KF�CJMB�QPNFNCOB�OBMPHB�DFTBSKB�
/KFHPWB� QSBWJDB� HMFEF� J[EBKBOKB� OVKOJI� VSFEC
� LP
ESäBWOJ� [CPS� OJ� [BTFEBM
� KF� CJMB� QSBW� UBLP� [FMP
TQMPÝOB�� .JOJTUSTUWP� KF� NPSBMP� OB� OBTMFEOKFN� [B�
TFEBOKV� ESäBWOFHB� [CPSB� MF� QPSP¦BUJ� P� W[SPLJI� JO
SF[VMUBUJI�UBLF�PESFECF���

,P� TP�/PWJDF� QPSP¦BMF� P� VTUBWOFN� [BLPOV
� TP
QPVEBSJMF
�EB�W�QSJIPEOKF�OF�CP�WF¦�DFTBS�TBN�MF�QP
[BTMJÝBOKV� TWPKJI�NJOJTUSPW
�ESäBWOFHB� TWFUB� UFS�EF�
äFMOJI�QSFETUPKOJLPW� J[EBKBM� [BLPOF� JO�VLB[F
�OBMB�
HBM�EBWLF�JUE��0�WTFN�UFN�CPEP�NPSBMJ�SB[QSBWMKBUJ
JO�TLMFQBUJ�QPTMBODJ�W�ESäBWOFN�JO�EFäFMOJI�[CPSJI�
7�OBEBMKFWBOKV�QB�TP�QSJQPNOJMF
�EB�TF�QSJ�WTFN�UFN

�� 3(#M�����
�ÝU������-BJCBDIFS�;FJUVOH
�����
�ÝU�����

OFLBK� QPHSFÝB
� LBS� KF� CJTUWP� QSBWF� VTUBWOF� WMBEF

OBNSF¦�EB� TP�NJOJTUSJ� PEHPWPSOJ�ESäBWOFNV�[CPSV
[B�WTF�UP
�LBS�CSF[�[BTMJÝBOKB�ESäBWOFHB�[CPSB�W�QP�
TFCOJI� PLPMJÝ¦JOBI� TUPSF�� 5VEJ� TP� J[SB[JMF� CPKB[FO

EB� VUFHOF� HPTQPTLB� [CPSOJDB�NBSTJLBK� QPESFUJ
� LBS
CP�QPTMBOTLB� [CPSOJDB� TLMFOJMB��1PIWBMJMF�QB� TP
� EB
CP�ESäBWOJ�[CPS�PEQSU�[B�KBWOPTU���

*TUFHB� MFUB� TP�VTUBWOJ� [BLPOB�P�ESäBWOFN�QSFE�
TUBWOJÝUWV� ÝF� EPQPMOJMJ�� ;BHPUPWMKFOB� KF� CJMB� JNV�
OJUFUB� QPTMBODFW� ESäBWOFHB� JO� EFäFMOJI� [CPSPW� OB
OB¦JO
�EB�QPTMBODFW� [B�HMBTPWBOKF� QSJ� J[WBKBOKV� QP�
TMBOTLF� GVOLDJKF� OJ� CJMP� NPHP¦F� LMJDBUJ� OB� PEHP�
WPSOPTU�� [B� J[KBWF
�EBOF�W� UFK� GVOLDJKJ
�QB� TP�NPSBMJ
PEHPWBSKBUJ� MF� [CPSOJDJ�� .FE� [BTFEBOKFN� OJ� CJMP
NPHP¦F� QPTMBODB� [BSBEJ� LB[OJWFHB� EFKBOKB� o� SB[FO
¦F�KF�CJM�[BMPUFO�QSJ�EFKBOKV�o�CSF[�TPHMBTKB�[CPSOJDF
[BQSFUJ���� /BTMFEOKF� MFUP� KF� CJM� QSFEQJTBO� ÝF� OB¦JO
J[WBKBOKB�OBE[PSB�OBE�ESäBWOJN�EPMHPN���

1BSBMFMOP�L�ESäBWOFNV�[CPSV� KF�CJMB�OBMPHB�EF�
äFMOJI�[CPSPW�[BTUPQBOKF�EFäFMOJI�[BEFW��%FäFMF�UB�
LP� OJTP� CJMF� WF¦� TBNP� ESäBWOB� VQSBWOB� PCNP¦KB

NBSWF¦�KF�CJMB�PCOPWMKFOB�UVEJ�OKJIPWB�TBNPVQSBWOB
MBTUOPTU�� 1PNFO� EFäFMOJI� [CPSPW� QB� KF� CJM� UPMJLP
WF¦KJ
�LFS�KF�CJM�EFäFMOJ�[CPS�­FEJOB�MFTUWJDB
�QP�LBUFSJ
TF�QSJEF�W�ESäBWOJ�[CPS�­���%FäFMOJ�SFEJ�[B�OFPHSTLF
EFäFMF�TP�EFäFMF�SBOHJSBMJ�LPU�P[FNFMKTLF�FOPUF�OBK�
WJÝKFHB� SFEB� JO� OF� LPU� EFMOF� ESäBWF� [WF[OF� ESäBWF�
0[FNMKB�EFäFM� JO�T� UFN�EFäFMOF�VQSBWF� UFS�P[FNMKB
ESäBWOF� VQSBWF� TP� TF� QSBWJMPNB�VKFNBMB�� *[KFNP� KF
QSFETUBWMKBMP�ESäBWOP�VQSBWOP�PCNP¦KF�QPE�TLVQOJ�
N� OB[JWPN� 1SJNPSKF�� 4FEBK� TP� 5STU
� LPU� ESäBWOP
OFQPTSFEOP�NFTUP�[�PLPMJDP
�*TUSB�UFS�(PSJÝLP�(SB�
EJÝLB� EPCJMF� TLVQFO�EFäFMOJ� SFE
� QP� LBUFSFN� KF� US�
äBÝLJ� TUBUVU� J[� MFUB� ����� PTUBM� ÝF� OBEBMKF� W� WFMKBWJ

*TUSB� UFS�(PSJÝLP�(SBEJÝLB�QB� TUB�EPCJMJ� WTBLB� TWPK
EFäFMOJ�[CPS�W�1PSF¦V�P[JSPNB�(PSJDJ�

1P�EFäFMOJI�SFEJI�KF�QSJTUPKOPTUJ�EFäFMOFHB�QSFE�
TUBWOJÝUWB� J[WBKBM�EFäFMOJ�[CPS� TBN�BMJ�QB�QP�EFäFM�
OFN�PECPSV��.FE�¦MBOJ�EFäFMOJI�[CPSPW�TP�EFäFMOJ
SFEJ�SB[MJLPWBMJ�WJSJMJTUF�JO�WPMKFOF�QPTMBODF��7JSJMJTUJ
TP�CJMJ�SFLUPS�HSBÝLF�VOJWFS[F
�TFLBWTLJ�JO�MBWBOUJOTLJ
ÝLPG�W�ÝUBKFSTLFN
�LSÝLJ�ÝLPG�W�LPSPÝLFN
�MKVCMKBOTLJ
LOF[PÝLPG�W�LSBOKTLFN
�HPSJÝLJ�LOF[PÝLPG�W�HPSJÝLP�
HSBEJÝLFN
�USäBÝLP�LPQSTLJ
�QPSFÝLP�QVMKTLJ�JO�LSÝLJ
ÝLPG� W� JTUSTLFN� EFäFMOFN� [CPSV�� ÀUFWJMP� WPMKFOJI
QPTMBODFW�TF�KF�SBWOBMP�QP�ÝUFWJMV�QSFCJWBMTUWB�EFäFMF
JO� KF� [OBÝBMP� W� ÝUBKFSTLFN� EFäFMOFN� [CPSV� ��
� W
LPSPÝLFN���
�W�LSBOKTLFN���
�W�HPSJÝLP�HSBEJÝLFN
���JO�W�JTUSTLFN����QPTMBODFW��7PMKFOJ�QPTMBODJ�TP�W
ÝUFWJMV
�EPMP¦FOFN�W�EFäFMOJI�SFEJI
�QSJQBEBMJ� USFN
WPMJMOJN�SB[SFEPN�	LVSJKBN
��WFMFQPTFTUJ
�W�EFäFMOP�

�� /PWF� WFMJLF� QPTUBWF� [B� WTF� DFTBSTLF� EFäFMF
� /PWJDF
� ����
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�� /PWF� WFMJLF� QPTUBWF� [B� DFTBSTLF� EFäFMF
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[CPSTLJI�WPMJMOJI�SFEJI�P[OB¦FOJN�NFTUPN�JO�USHPN
UFS� QPEFäFMTLJN� PC¦JOBN� 	LNF¦LJ� WPMJMOJ� SB[SFE
�
1POFLPE�TP�JNFMF�W�NFTUJI�TBNPTUPKOP�LVSJKP�USHPW�
TLF� JO� PCSUOF� [CPSOJDF�� 7PMJMOF� SB[SFEF� TP� VUFNF�
MKFWBMJ�[�[BTUPQTUWPN�JOUFSFTPW
�T�¦FNFS�OBK�CJ�[BHP�
UBWMKBMJ� QSFWMBEVKP¦FOJN� JOUFSFTPN� QSFWMBEVKP¦J
WQMJW� W� TLMBEV� [� OB¦FMJ� [B� PSHBOJ[BDJKTLF� VSFECF� W
LSPOPWJOBI� [� EOF� ���� EFDFNCSB� ������ %FäFMOJ
PECPSJ� TP� CJM� VQSBWOJ� JO� J[WSÝJMOJ� PSHBO� EFäFMOFHB
QSFETUBWOJÝUWB� JO� TP� PCTUBKBM� J[� ÝUJSJI
� P[JSPNB� OB
ÀUBKFSTLFN�ÝFTUJI�QSJTFEOJLPW
�J[WPMKFOJI�J[NFE�QP�
TMBODFW�QSBW�UBLP�QP�OB¦FMV� JOUFSFTOFHB�[BTUPQTUWB�
.BOEBUOB�EPCB�QPTMBODFW�EFäFMOJI�[CPSPW�LPU�¦MB�
OPW�EFäFMOJI�PECPSPW�KF�USBKBMB���MFU��%FäFMOF�[CPSF
KF�TLMJDFWBM�DFTBS
�MBILP�QB�KJI�KF�LBEBSLPMJ�SB[QVTUJM
JO�SB[QJTBM�OPWF�WPMJUWF��;B�WPETUWP�EFäFMOJI�[CPSPW
KF�DFTBS�JNFOPWBM�J[�OKJIPWF�TSFEF�EFäFMOFHB�HMBWBSKB
JO� OKFHPWFHB� OBNFTUOJLB�� UB� KF� QSBW� UBLP� QSFETF�
EPWBM�EFäFMOFNV�PECPSV��.BOEBUOB�EPCB�EFäFMOFHB
HMBWBSKB�JO�OKFHPWFHB�OBNFTUOJLB�KF�USBKBMB�QSBW�UBLP
��MFU�

%FäFMOJ� [CPSJ� TP� J[WBKBMJ� [BLPOPEBKOP�QSBWJDP� W
EFäFMOJI� [BEFWBI�� 1SBWJDP� EP� WMBHBOKB� [BLPOTLJI
QSFEMPHPW� TUB� JNFMB� WMBEB� JO� EFäFMOJ� PECPS�� ;B
TQSFKFN�[BLPOB� KF�CJMP�QPUSFCOP�TPHMBTKF�EFäFMOFHB
[CPSB�JO�TBOLDJKB�DFTBSKB��1SJTUPKOPTUJ�EFäFMOJI�[CP�
SPW� TP�CJMJ� W�EFäFMOJI� SFEJI� J[SFDOP�OBÝUFUF��4� UBLP
SB[EFMJUWJKP� QSJTUPKOPTUJ� NFE� ESäBWOJN� [CPSPN� JO
EFäFMOJNJ� [CPSJ� KF� WMBEB� QPNFO� EFäFMOJI� [CPSPW
[FMP�[NBOKÝBMB��;B�EFäFMOF�[BEFWF�TP�ÝUFMF�PESFECF
HMFEF� QPMKFEFMTUWB
� KBWOJI� [HSBEC� 	HSBKFOJI� J[� EF�
äFMOJI� TSFETUFW

� EPCSPEFMOJI� VTUBOPW
� GJOBODJSBOJI
J[�EFäFMOJI�TSFETUFW
�EFäFMOFHB�QSPSB¦VO�JO�[BLMKV¦�
OFHB� SB¦VOB
� LPU� UVEJ� HMFEF� QSJIPELPW� J[� VQSBWF
EFäFMOFHB� QSFNPäFOKB
� PCEBW¦FOKB� [B� EFäFMOF� OB�
NFOF�UFS�VQPSBCF�EFäFMOFHB�LSFEJUB�UFS�HMFEF�SFEOJI
JO� J[SFEOJI� EFäFMOJI� J[EBULPW�� 7� PLWJSV� TQMPÝOJI
[BLPOPW�TP�TNFMJ�EFäFMOJ�[CPSJ�J[EBKBUJ�PäKF�QSFEQJTF
P�PC¦JOTLJI
�DFSLWFOJI�JO�ÝPMTLJI�[BEFWBI�UFS�HMFEF
QSJQSFHF
�QSFTLSCF�JO�OBTUBOJUWF�WPKBÝUWB��1PMFH�UFHB
TP� TNFMJ� TQSFKFNBUJ� QSFEQJTF� P� ESVHJI� [BEFWBI

OBOBÝBKP¦JI� TF�OB�CMBHJOKP�BMJ�QPUSFCF�EFäFMF
� LJ� TP
KJN� CJMF� EPEFMKFOF� T� QPTFCOJNJ� PESFECBNJ
� UP� KF� P
TLSCJ� [B� HPTQPEBSTLF
� TPDJBMOF
� [ESBWTUWFOF
� ÝPMTLF
JO� LVMUVSOF� SB[NFSF� W� EFäFMJ
� LBS� KF� QSFETUBWMKBMP
UFäJÝ¦F�OKJIPWFHB�EFMPWBOKB��%FäFMOJ�[CPSJ�TP�OBEBMKF
VQSBWMKBMJ�EFäFMOP�QSFNPäFOKF�UFS�EFäFMOF�GJOBODF�JO
TP� CJMJ� VQSBWJ¦FOJ� W� UB� OBNFO� OBMBHBUJ� QSJCJULF� L
ESäBWOJN�OFQPTSFEOJN�EBWLPN��/BTQSPUJ�ESäBWOJN
PSHBOPN
�QSJTUPKOJN�[B�EFäFMF
�QB�EFäFMOJ�[CPSJ�OJTP
JNFMJ� OPCFOJI� QSBWJD
� NBSWF¦� KF� TPEFMPWBOKF� QPUF�
LBMP�QSFLP�DFTBSKB�JO�WMBEF�

%FäFMOJ� PECPSJ� TP� TLSCFMJ� [B� VQSBWOF� [BEFWF� W
[WF[J�[�EFäFMOJN�QSFNPäFOKFN
�EFäFMOJNJ�TLMBEJ�JO
VTUBOPWBNJ
� J[WBKBMJ� TLMFQF� EFäFMOFHB� [CPSB� UFS
QSJQSBWMKBMJ� QSFEMPHF� W� EFäFMOJI� [BEFWBI� [B� EFäFMOJ
[CPS�� 7� WTFI� QSBWOJI� [BEFWBI� TP� QSFETUBWMKBMJ� EF�
äFMOP� QSFETUBWOJÝUWP��7�NBOK� PQB[OJ� PCMJLJ� TP� QP�

NFOJMJ� EFäFMOJ� SFEJ� UVEJ� PEQSBWP� TUBOPWTLF� VTUBWF�
%FäFMOPTUBOPWTLP�QSFNPäFOKF�TP�SB[HMBTJMJ�[B�EFäFM�
OP� QSFNPäFOKF
� EFäFMOJ� PECPSJ� TP� QSFW[FMJ� [BEFWF
TUBOPWTLJI�PECPSPW
� LPMJLPS�OJTP� UJ� QSFÝMJ�OB�ESVHF
PSHBOF�BMJ�[BSBEJ�TQSFNFOKFOJI�SB[NFS�QSFOFIBMJ���

1P�EFäFMOP[CPSTLJI�WPMJMOJI�SFEJI�TP�JNFMJ�WPMJM�
OP�QSBWJDP�W�SB[SFEV�WFMFQPTFTUJ�QPMOPMFUOJ�MBTUOJLJ�W
EFäFMOP�EFTLP�WQJTBOJI�QPTFTUJ
�OKJIPWB�EBW¦OB�PC�
WF[OPTU� QB� KF�NPSBMB� [OBÝBUJ� OBKNBOK� ���� HME�� SF�
BMOFHB�EBWLB�MFUOP��7�WPMJMOJI�SB[SFEJI�NFTU�JO�QP�
EFäFMTLJI� PC¦JO� TF� KF� WPMJMOB� QSBWJDB� SBWOBMB� QP
QSPWJ[PSJ¦OFN�PC¦JOTLFN� [BLPOV� [� EOF� ����NBSDB
������7�NFTUJI�JO�USHJI�T�USFNJ�WPMJMOJNJ�SB[SFEJ�TP
JNFMJ� WPMJMOP� QSBWJDP� WPMJWDJ� ��� JO� ��� SB[SFEB
� UP� KF
OBKWJÝKF�PCEBW¦FOJ
� ��� SB[SFEB�QB� MF� UJTUJ
� LJ� TP�QMB�
¦FWBMJ�OBKNBOK����HME��EJSFLUOJI�EBWLPW� 	W�(SBEDV
���HME�
��7�NFTUJI� JO�USHJI�[�EWFNB�WPMJMOJNB� SB[�
SFEPNB�QB�TP�JNFMJ�UP�QSBWJDP�QSWJ�EWF�USFUKJOJ�WTFI
PC¦JOTLJI� WPMJWDFW
� SB[WSÝ¦FOJI�HMFEF�OB� WJÝJOP� MFU�
OJI�PCWF[OPTUJ�OFQPTSFEOJI�EBWLPW��7�QPEFäFMTLJI
PC¦JOBI� T� USFNJ� WPMJMOJNJ� SB[SFEJ� TP� JNFMJ� WPMJMOP
QSBWJDP�MF�WPMJWDJ����JO����SB[SFEB
�W�PC¦JOBI�[�EWFNB
WPMJMOJNB�SB[SFEPNB�QB�UBLP�LPU�WPMJWDJ����SB[SFEB�W
NFTUOJI�PC¦JOBI��1PMFH� UFHB� TP� JNFMJ� W�NFTUOJI� JO
QPEFäFMTLJI�PC¦JOBI�WPMJMOP�QSBWJDP�EPMP¦FOF�PTFCF
HMFEF� OB� TWPK� QPLMJD� BMJ� J[PCSB[CP
� OF� HMFEF� OB
EBW¦OJ� DFOTVT� 	OQS�� EVIPWOJLJ
� ESäBWOJ� VSBEOJLJ

PGJDJSKJ
�PTFCF�[�BLBEFNTLP�J[PCSB[CP
�V¦JUFMKJ�KBWOJI
ÝPM
�� 7PMJUWF� QPTMBODFW� QPEFäFMTLJI� PC¦JO� TP� TF
J[WBKBMF�T�QPNP¦KP�WPMJMOJI�NPä��7PMJUWF�TP�CJMF�UPSFK
QPTSFEOF��WPMJWDJ�TP�J[CSBMJ�WPMJMOF�NPäF�JO�ÝFMF�UJ�TP
J[WPMJMJ�QPTMBODF��7PMJUWF�OJTP�CJMF�UBKOF�

5BLP� KF� OB� TQMPÝOP� WFMKBMP
� EB� OFPCEBW¦FOF� JO
OJ[LP�PCEBW¦FOF�PTFCF�QSBWJMPNB�OJTP�JNFMF�WPMJMOF
QSBWJDF
�HMBWOP�J[KFNP�PE�TQMPÝOF�WPMJMOF�QSBWJDF�QB
KF� UWPSJMP� OFQSJ[OBWBOKF� äFOTLF� BLUJWOF� JO� QBTJWOF
WPMJMOF� QSBWJDF�� /FFOBLPTU� WPMJMOF� QSBWJDF� QB� TF� KF
LB[BMB�W�OFQSPQPSDJPOBMOFN�EPEFMKFWBOKV�NBOEBUPW
NFE�QPTBNF[OF�LVSJKF�HMFEF�OB�ÝUFWJMP�WPMJWDFW
�LBS
KF� [BTUPQBOKF� JOUFSFTPW� PC¦VUOP� SBOHJSBMP�� 5SFUKJOB
QPTMBOTLJI�NFTU� W� EFäFMOJI� [CPSJI� KF� QSJQBEBMB� WF�
MFQPTFTUWPN
�LJ�QP� TLVQOFN� ÝUFWJMV� TWPKJI� WPMJWDFW
OJTP� QSFETUBWMKBMJ� OJUJ� FOF� UJTP¦JOF� QSFCJWBMTUWB
� UFS
OFWPMKFOJN�¦MBOPN
�WJSJMJTUPN��7PMJWDJ�NFTUOF�LVSJ�
KF
�LJ�TP�[BTUPQBMJ�TMBCP�QFUJOP�WTFHB�QSFCJWBMTUWB
�TP
WPMJMJ� EPCSP� ¦FUSUJOP� QPTMBODFW�� 7PMJWDJ� LNF¦LF
LVSJKF� QB� TP� QPÝJMKBMJ� W� EFäFMOF� [CPSF� MF� EWF� QFUJOJ
QPTMBODFW
� ¦FQSBW� KF� OB� QPEFäFMKV� UFEBK� äJWFMP� OBE
���� DFMPUOFHB� QSFCJWBMTUWB��5BLP� TP� OBTUBMF� WFMJLF
SB[MJLF�W�QSFETUBWOJÝUWV�QPTBNF[OJI�PCNP¦JK
�LJ�OJ�
TP� CJMF� TPSB[NFSOF� T� ÝUFWJMPN� QSFCJWBMTUWB�� 4JTUFN
LVSJK�QB�OJ�QPW[SP¦BM�MF�ESVäCFOF
�BNQBL�UVEJ�OBDJP�
OBMOF� LSJWJDF�� 4JTUFN� KF� EBKBM� OFTPSB[NFSOP� ÝUFWJMP

�� 3(#M� ����
� ÝU�� ��
� QSJMPHF�� %JF� ÚTUFSSFJDIJTDIFO� 7FSGBT�
TVOHTHFTFU[F
� J[E�� &ENVOE� #FSOBU[JL�� .FMJL� 7BTJMJK
� ;V�
TBNNFOTFU[VOH� VOE� 8BIMSFDIU
� TUS�� ����o������ .FMJL
+FMLB��%FäFMOJ�HMBWBSKJ�JO�EFäFMOJ�PECPSOJLJ
�TUS����o���
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QPTMBODFW�NBMPÝUFWJMOJN�QSJQBEOJLPN�WJÝKJI�LVSJK�JO
T� UFN�PUFäFWBM�4MPWFODFN�QSJEPCJUJ�WF¦JOP�W�EFäFM�
OJI� [CPSJI� UVEJ� UBN
� LKFS� TP� UWPSJMJ� WF¦JOP� QSFCJ�
WBMTUWB��3B[NFKJUFW�WPMJMOJI�PLSBKFW�KF�CJMB�[�NBMJNJ
J[KFNBNJ�W�LPSJTU�/FNDFW���

6LB[�ESäBWOFHB�NJOJTUSTUWB�J[�OPWFNCSB������KF
OBSP¦BM
� EB�NPSBKP� QPWTPE� QP�NFTUJI� JO� OB� QPEF�
äFMKV�OB�OPWP� J[WPMJUJ� äVQBOF� JO� PECPSOJLF� JO� TJDFS
QP�PC¦JOTLFN�[BLPOV�[�EOF�����NBSDB�������*[�OKJ�
IPWJI�WSTU�OBK�CJ�WPMJMJ�OBUP�QPTMBODF�[B�EFäFMOJ�[CPS�
/PWJDF�TP�QP[ESBWJMF
�EB� KF�BWUPOPNOB�TSFOKTLB
� UP
KF�PC¦JOTLB�VSFEJUFW�J[�MFUB������[PQFU�PäJWFMB��.BS�
DB������TP�WQFMKBMJ�[PQFU�KBWOPTU�PC¦JOTLJI�TFK���

%FäFMOJ�[CPSJ�TP�CJMJ�TLMJDBOJ�[B����BQSJM
�ESäBWOJ
[CPS�QB�[B�����BQSJM�������5BLP�KF�QP�MFUV��������
QSJÝMP�[PQFU�EP�WPMJUFW
�OBKQSFK�EP�PC¦JOTLJI�	ESVHB
QPMPWJDB�GFCSVBSKB
�[B¦FUFL�NBSDB

�OBUP�EP�EFäFMOJI
	NBSDB�NFTFDB
�� ,FS� JTUSTLJ� EFäFMOJ� [CPS� OJ� J[WPMJM
QPTMBODFW� [B� ESäBWOJ� [CPS
� HB� KF� DFTBS� KVMJKB� ����
SB[QVTUJM� JO�SB[QJTBM�OPWF�WPMJUWF
�OPWJ�EFäFMOJ�[CPS
QB� TLMJDBM� [B� ���� TFQUFNCSB� UFHB� MFUB���� -FUB� ����
TUSBOLF
�LJ�CJ� SB[QPMBHBMF� [�PSHBOJ[BDJKP� JO� QSPHSB�
NPN
�ÝF�OJTP�CJMF�[BTUPQBOF��,BOBMJ[BUPS�QPMJUJ¦OJI
JOUFSFTPW�TP�QPTUBKBMJ�OBDJPOBMOJ�JOUFSFTJ�

,P� TP� CJMJ� EFäFMOJ� [CPSJ� QSFE� EVSNJ
� KF�.BUJKB
.BKBS� W�/PWJDBI� PQP[BSKBM� OB� OVKOPTU� VWFMKBWMKBOKB
OBSPEOJI�äFMKB�JO�QSBWJD��,PU�QSWP�KF�QPVEBSJM�­QSB�
WJDP
�EB�TF�WQFMKF�W�ÝPMF�JO�VSBEF�W�4MPWFOJKJ�NBUFSOJ
KF[JL�JO�EB�TF�W�VSBEF�QPTUBWJKP�MKVEKF�OBÝFHB�OBSPEB

LJ�[NPSFKP�[BEPWPMKJUJ�UF�QPUSFCF��OBEBMKF�EB�NPSF�
NP� UVEJ� NJ� 4MPWFODJ� TWPKF� QPUSFCF� J[SBäBUJ
� LP� TF
EFMBKP� [B� OBT� [BLPOJ� JO� QPTUBWF
� OF� QB� EB�OBN� KJI
OBQSBWMKBKP�QP� UVKFN�LPQJUV�ESVHJ� MKVEKF
�LJ�OF�QP�
[OBKP�OJUJ�OBÝ�OBSPE
�OJUJ�OBÝF�QPUSFCF�JO�EB�TP�OBN
QPUFN� [BTJMOJ� [BLPOJ� OFQSJNFSOJ
� LJ� OBT� äVMJKP� OB
WTF� TUSBOJ�­�1SJ� UFN� TF� KF� TLMJDFWBM� OB� DFTBSKFWP� [B�
HPUPWJMP
� EB� JNBKP� WTJ� QSFCJWBMDJ� ESäBWF� FOBLF� QSB�
WJDF�JO�FOBLF�EPMäOPTUJ��,PU�ESVHP�KF�QPVEBSJM
�EB�CJ
TF�NPSBMF�TMPWFOTLF�QPLSBKJOF�[FEJOJUJ�W�FOP�EFäFMP
JO�CJ�TF�NPSBMP�EPWPMJUJ�WTFN�4MPWFODFN�TBNP�FEJOJ
[CPS��5P� KF�VUFNFMKFWBM� T� UFN
�EB� äJWJ� W�OBÝFN�DF�
TBSTUWV� NOPHP� OBSPEPW
� UPEB� OB� äBMPTU� UBLP� OB
ESPCOF� LPTF� SB[USHBOFHB� QMFNFOB� OJ� W� OBÝJ� ESäBWJ

LPU� TNP� NJ� 4MPWFODJ�� ­4MPWFODFW� OBT� KF� CMJ[V
�
��������JO�TNP�SB[EFMKFOJ�OB���LPTPW�JO�CPNP�ÝMJ
W� �� EFäFMOJI� [CPSPW�� /B� ,SBOKTLFN� OBT� KF� CMJ[V
�������
� OB� ÀUBKFSTLFN� �������
� OB� ,PSPÝLFN
�������
� W� 1SJNPSKV� OB� HPSJÝLFN� JO� USäBÝLFN� PC�
NP¦KV��������
�W�-PNCBSETLP�CFOFÝLFN�LSBMKFTUWV
	UP� KF� W� 3F[JKJ� JO� OB� TMPWFOTLJ� TUSBOJ� QSJ� ÀQFUSV

������
� OB[BEOKF� W� ÇFMF[OJ� äVQBOJKJ� OB� 0HSTLFN
�������� 5BLP� SB[ESPCMKFOJ� OF� NPSFNP� TQPSP¦BUJ
WMBEJ� TWPKJI� äFMKB� JO� QPUSFC
� LFS� TNP� W� WF¦JOJ� EF�

�� -BJCBDIFS�;FJUVOH
�����
�ÝU������.FMJL
�7PMJUWF�OB�4MPWFO�
TLFN
�TUS���o���

�� 3(#M� ����
� ÝU�� ��������
� ÝU�� ���� /PWJDF
� ����
� TUS�� ����
-BJCBDIFS�;FJUVOH
�����
�ÝU������

�� 3(#M�����
�ÝU����
�ÝU����
����

äFMOJI� [CPSPW� W� UBLJ� NBOKÝJOJ
� EB� TF� TLPSBK� J[HV�
CJNP�­� ,PU� USFUKF� KF� .BKBS� QPVEBSJM� QPUSFCP� QP
CSBUTLJ�TMPHJ�T�)SWBUJ� JO�W[BKFNOPTUJ� T�4MPWBOJ
�QP�
TFCOP�BWTUSJKTLJNJ��7�¦FN�OBK�UB�TMPHB�JO�W[BKFNOPTU
PCTUPKJ
�TF�OF�EB�OBUBOLP�JO�UP¦OP�P[OB¦JUJ��;B�TFEBK
KP� KF� WJEFM� QSFEWTFN� W� TLVQOFN� LOKJäOFN� KF[JLV
ISWBÝLP�TSCTLP�TMPWFOTLFN��.FEUFN� LP� KF� .BUJKB
.BKBS� [FMP� SFBMOP� PDFOKFWBM� QPMPäBK� 4MPWFODFW
� KF
CJMB� [BEOKB� [BNJTFM� ¦JTUB� VUPQJKB���� 1SPHSBN�;FEJ�
OKFOF�4MPWFOJKF�KF�PTUBM�W�WTFK�EPCJ�TUBSF�"WTUSJKF�OF�
EPTFäFO�JO�TP�PTUBMF�EFäFMF�VTUBWOPQSBWOF�DFMPUF�

4QSFNFNCB� KF�OBTUPQJMB� UVEJ�QSJ�ESäBWOJI�PCMB�
TUFI�OB�EFäFMOJ�SBWOJ
�WTF�LSPOPWJOF�TP�EPCJMF�[PQFU
TWPKB�MBTUOB�EFäFMOB�QSFETUPKOJÝUWB��%VOBKTLJ�VSBEOJ
¦BTPQJT� KF�QSJOFTFM�[B�LSBOKTLP
�LPSPÝLP� JO�ÝMF[JKTLP
EFäFMP� OPWJDP
� EB� TF� CP� UP� [HPEJMP� QP� DFTBSKFWFN
TLMFQV�[�EOF�����NBSDB���������7�-KVCMKBOJ�JO�$F�
MPWDV�KF�CJM�QP�OFLBK�NFTFDJI�[PQFU�TFEFä�D��LS��EF�
äFMOFHB� QSFETUPKOJÝUWB
� BQSJMB� ����� TUB� [B¦FMJ� [� EF�
MPN�TBNPTUPKOJ�EFäFMOJ�PCMBTUJ�[B�,PSPÝLP�JO�,SBOK�
TLP�[�EFMPLSPHPN�QSFK�PCTUPKF¦JI�EFäFMOJI�WMBE��;B�
OKF� TP� VQPSBCMKBMJ� OB[JW� EFäFMOB� PCMBTU
� W¦BTJI� UVEJ
EFäFMOB�WMBEB
�[B�QSFETUPKOJLB�QB�EFäFMOJ�ÝFG�BMJ�OB�
NFTUOJL���

;BLPO�[�EOF����NBSDB������KF�QSJOFTFM�UFNFMKOF
EPMP¦CF�[B�VSFEJUFW�PC¦JO� W�OFPHSTLJI�EFäFMBI��/B
OKFHPWJ� QPEMBHJ� TP� W� OBTMFEOKJI� MFUJI� EFäFMOJ� [CPSJ
TQSFKFNBMJ�PC¦JOTLF�SFEF�JO�PC¦JOTLF�WPMJMOF�SFEF�[B
QPTBNF[OF�EFäFMF��,SBOKTLB� KF�EPCJMB� TWPK�PC¦JOTLJ
SFE�NFE�[BEOKJNJ
�MFUB������

0EMP¦JMJ�TP�TF�[B�FOPUFO�PC¦JOTLJ�UJQ��%P�NPEJ�
GJLBDJKF� KF� MBILP� QSJÝMP� MF� QSJ� EFäFMOJI� HMBWOJI� P[J�
SPNB�ESVHJI�QPNFNCOFKÝJI�NFTUJI�UFS�QPNFNCOJI
[ESBWJMJÝLJI�LSBKJI�T�QPEFMJUWJKP�QPTFCOFHB�TUBUVUB
�T
¦FNFS�TP�CJMJ�UJ�J[W[FUJ�J[�EFäFMOF�[BLPOPEBKF�P�PC¦J�
OBI��5B�NFTUB� JO�[ESBWJMJÝLJ�LSBKJ� TP�QPUSFCPWBMJ� [B
J[WPMJUFW� äVQBOB
� DFTBSKFWP� QPUSEJUFW
� NPSBMJ� QB� TP
J[WBKBUJ� UVEJ�OBMPHF�QSWPTUPQFOKTLF�ESäBWOF�VQSBWF�
/B�,SBOKTLFN� KF� CJMB� UP� -KVCMKBOB
� OB� ÀUBKFSTLFN
UVEJ�.BSJCPS
�$FMKF�JO�1UVK
�OB�,PSPÝLFN�$FMPWFD

OB� (PSJÝLP�(SBEJÝLFN� (PSJDB�� 0ISBOJMJ� TP� NPä�
OPTU� J[MP¦JUWF� [FNMKJÝLF� WFMFQPTFTUJ� J[� LSBKFWOF� PC�
¦JOF
� WFOEBS� OPCFOB� EFäFMOB� [BLPOPEBKB� UFHB� OJ
TQSFKFMB�� .FE� PC¦JOP� JO� EFäFMOJN� [CPSPN� KF� CJMP
NPHP¦F� [� EFäFMOJN� [BLPOPN� QSFEWJEFUJ� PLSBKOP

äVQOP�BMJ�PLSPäOP�QSFETUBWOJÝUWP�[B�VSFKBOKF�OPUSB�
OKJI�TLVQOJI� JOUFSFTPW
�[B�OBE[PS�OBE�PISBOKBOKFN
HMBWOJDF�QSFNPäFOKB�JO�JNFUKB�PC¦JO�UFS�[B�PEMP¦BOKF
P�QSJUPäCBI�QSPUJ�TLMFQPN�PC¦JOTLJI�PECPSPW�W�WTFI
[BEFWBI�TBNPTUPKOFHB�EFMPLSPH��7�QSJNFSV
�EB�EF�
äFMOJ�[BLPO�OF�CJ�QSFEWJEFM�UBLFHB�QSFETUBWOJÝUWB
�KF
NPSBM� PQSBWMKBUJ� UF� [BEFWF� EFäFMOJ� [CPS� QP� TWPKFN
PECPSV�� 7� EFäFMOJI� PC¦JOTLJI� SFEJI� TP� PNFOKFOB

�� 4UBOKF� 4MPWFODFW
� /PWJDF
� ����
� TUS�� �����
� ���� 1PEPCOF
QPEBULF� JNB� 1FUFS� )JDJOHFS�� 0� TMPWFOTLJ� [FNMKJ�� /PWJDF

����
�TUS�����

�� /PWJDF�����
�TUS������
�� -(#M�[B�,SBOKTLP�����o�����
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QSFETUBWOJÝUWB� QSFEWJEFMJ� MF� OB� ÀUBKFSTLFN
� LKFS� TP
EFMPWBMB� W� PLWJSV� TPEOJI� PLSBKFW
� W� ESVHJI� EFäFMBI
QB� PLSBKOB� QSFETUBWOJÝUWB� [B� PQSBWMKBOKF� QPWTFN
TQFDJGJ¦OJI�OBMPH
�LPU�[B�[ESBWTUWFOF
�DFTUOF�[BEFWF

UVEJ�W�PLWJSV�TPEOJI�PLSBKFW�

0C¦JOP� KF� [BTUPQBMP� W� OKFOJI� [BEFWBI� WPMKFOP
QSFETUBWOJÝUWP
�UP�KF�PC¦JOTLJ�PECPS
�LBTOFKF�PC¦JO�
TLJ�TWFU�JNFOPWBO
�UFS�PC¦JOTLP�QSFETUPKOJÝUWP��7P�
MJUWF� W� PC¦JOTLJ� PECPS� TP� VSFKBMJ� EFäFMOJ� [BLPOJ� [
WPMJMOJNJ�SFEJ�UFS�TP�CJMF�QSFEWJEFOF�QP�WPMJMOJI�SB[�
SFEJI
�LJ� TP� JNFMJ� [B�PTOPWP�WJÝJOP�EBW¦OFHB�QSFE�
QJTB�	OBKWJÝKF
�TSFEOKF�JO�NJOJNBMOP�PCEBW¦FOJ
��/B
UB�OB¦JO� KF� CJMP� QSWP� WPMJMOP� UFMP� OBKNBOKÝF� JO� KF� W
OKFN�NBKIOP�ÝUFWJMP�CPHBUJI�JO�QP�QPLMJDV�VHMFEOJI
WPMJWDFW�WPMJMP�WOBQSFK�EPMP¦FOP�ÝUFWJMP�PECPSOJLPW�
%SVHP�WPMJMOP�UFMP�KF�CJMP� ÝUFWJMOFKÝF
� USFUKF�QB�OBK�
ÝUFWJMOFKÝF
�WTB� USJ�QB�TP�WPMJMB�FOBLP�ÝUFWJMP�PECPS�
OJLPW
� UPSFK� OF� HMFEF� OB� ÝUFWJMP� WPMJMOJI� VQSBWJ�
¦FODFW��0TFCF
�LJ�OJTP�QMB¦FWBMF�EBWLB
�W�OB¦FMV�OJTP
JNFMF�WPMJMOF�QSBWJDF�� J[KFNP�TP�QSFETUBWMKBMJ� JOUFMJ�
HFO¦OJ�QPLMJDJ�UFS�¦BTUOJ�NFÝ¦BOJ��5BLP�OBK�CJ�[BHP�
UBWMKBMJ� VTUSF[OP� VQPÝUFWBOKF� JOUFSFTPW� WJÝKF� PCEBW�
¦FOJI�� .BOEBUOB� EPCB� WPMKFOFHB� QSFETUBWOJÝUWB� KF
USBKBMB�USJ�MFUB�

1PMFH� PC¦JOTLFHB� PECPSB� LPU� TLMFQBKP¦FHB� JO
OBE[PSOFHB� PSHBOB� W� [BEFWBI� PC¦JOF� KF� PCTUBKBMP
PC¦JOTLP�QSFETUPKOJÝUWP�LPU�VQSBWMKBKP¦J� JO� J[WSÝJMOJ
PSHBO�PC¦JOF��0C¦JOTLJ�PECPS�HB� KF� J[WPMJM� J[� TWPKF
TSFEF� UFS� KF� PCTUBKBM� J[� NBOKÝFHB� ÝUFWJMB� PC¦JOTLJI
TWFUOJLPW� JO� äVQBOB�� 1PMFH� UFHB� TP� JNFMJ� NFTUP� W
PC¦JOTLFN�QSFETUPKOJÝUWV�¦MBOJ�PC¦JOF
�LJ�TP�QMB¦F�
WBMJ� PE� TWPKF� QPTFTUJ� OBKNBOK� ���� HME�� BMJ� PE� PCSUJ
OBKNBOK� ���� HME�� EBWLB�� 0C¦JOTLB� VQSBWB� KF� CJMB
TJDFS� QPTUBWMKFOB� LPU� TBNPVQSBWOJ� PSHBO
� UPEB� OB
PC¦JOP�TP�QSFOFTMJ�UVEJ�J[WSÝFWBOKF�EPMP¦FOJI�ESäBW�
OJI� J[WSÝJMOJI� GVOLDJK�� ;BUP� KF� SB[MJLPWBMB� [BLPOP�
EBKB� NFE� TBNPTUPKOJN� U�K�� MBTUOJN� JO� QSFOFTFOJN
EFMPLSPHPN��4BNPTUPKOJ�EFMPLSPH�KF�PCTFHBM�TBNP�
VQSBWOP� EFKBWOPTU� PC¦JOF
� PQSBWLJ� J[� QSFOFTFOFHB
EFMPLSPHB
�UP�KF�[BEFWF�KBWOF�VQSBWF
�QB�TP�TF�EPMP�
¦BMJ� QP� ESäBWOJI� JO� EFäFMOJI� [BLPOJI�� 7� EFäFMOJI
HMBWOJI�NFTUJI�TF�KF�NFTUOJ�J[WSÝJMOJ�PSHBO�JNFOPWBM
NBHJTUSBU� JO� HB� KF� QPMFH� WPMKFOJI� ¦MBOPW� TFTUBWMKBMP
UVEJ� FEFO� BMJ� WF¦� WJÝKJI� PC¦JOTLJI� VSBEOJLPW�� W� ÝJS�
ÝFN� TNJTMV� QB� KF� UWPSJM� NBHJTUSBU� UVEJ� WFT� NFTUOJ
VQSBWOJ� BQBSBU�� 7� $FMKV
� .BSJCPSV� JO� 1UVKV� TF� KF
JNFOPWBM� UB� PSHBO� PC¦JOTLJ� VSBE�� 1SJ� J[WSÝFWBOKV
EFKBWOPTUJ� W� MBTUOFN�EFMPLSPHV� KF�CJMB�PC¦JOB�QPE�
SFKFOB� OBE[PSV� EFäFMOFHB� PECPSB
� HMFEF� EFKBWOPTUJ
QSFOFTFOFHB� EFMPLSPHB� QB� TP� J[WBKBMF� OBE[PSOP
QSBWJDP�OBE�PC¦JOBNJ�JO�PEMP¦BMF�P�QSJUPäCBI�HMFEF
PEMP¦C� PC¦JOTLFHB� QSFETUPKOJÝUWB� PLSBKOF
� W� TUBUV�
UBSOJI� NFTUJI
� LKFS� KF� CJMB� UB� CJTUWFOP� ÝJSÝB
� QB
EFäFMOF�PCMBTUJ��3B[FO�UFHB�TP�JNFMJ�QPMJUJ¦OJ�EFäFMOJ
VSBEJ� UVEJ� QSBWJDP� EP� SB[QVTUB� PC¦JOTLFHB� QSFE�
TUBWOJÝUWB
� W� SPLV� ÝFTUJI�NFTFDFW� QB� TP�NPSBMJ� SB[�
QJTBUJ�OPWF�WPMJUWF�

7� TBNPTUPKOJ� EFMPLSPH� PC¦JOF� KF� TQBEBMB� OQS�
VQSBWB� PC¦JOTLFHB� QSFNPäFOKB� JO� [BEFW
� LJ� TP� TF
OBOBÝBMF� OB� PC¦JOP
� TLSC� [B� WBSOPTU� PTFCF� JO� QSF�
NPäFOKB
�TLSC�[B�W[ESäFWBOKF�PC¦JOTLJI�QPUJ� JO�NP�
TUPW
�OBEBMKF� VSFKBOKF� äJWJMTLJI
� [ESBWTUWFOJI
� QPTFM�
TLJI
�EFMBWTLJI�UFS�OSBWTUWFOJI�[BEFW
�TLSC�[B�VCPHF

VSFKBOKF� HSBECFOJI� JO� QPäBSOJI� [BEFW
� J[EBKBOKF
HSBECFOJI�EPWPMKFOK�UFS�W[ESäFWBOKF�TSFEOKJI�JO�MKVE�
TLJI� ÝPM�� 4BNPTUPKOP� QPESP¦KF� KF� CJMP� äF� PE� WTFHB
[B¦FULB�[FMP�PCTFäOP�JO�TF�KF�T¦BTPNB�ÝF�ÝJSJMP
�LBS� KF
QSFE�PC¦JOF�QPTUBWMKBMP�WFEOP�OPWF�[BIUFWF��;B�LSJUKF
J[EBULPW� [B� PC¦JOTLF� OBNFOF
� [B� LBUFSF� OJTP� [B�
EPÝ¦BMJ�EPIPELJ�PE�PC¦JOTLFHB�QSFNPäFOKB
�KF�NPHMB
PC¦JOB� OB� QPEMBHJ� EPWPMKFOKB� QSFEQJTBUJ� QPCJSBOKF
QSJCJULPW� L� OFQPTSFEOJN� EBWLPN� BMJ� L� EBWLV� PE
USPÝBSJOF�BMJ�QPCJSBOKF�ESVHJI�OBLMBE�JO�EBKBUFW���

3FGPSNF�OJTP�[BKFMF� MF�J[HSBEOKP�PCMBTUJ
�NBSWF¦
UVEJ� ESVHB� VTUBWOB� QPESP¦KB�� 7� [WF[J� [� VSFEJUWJKP
PEOPTPW�NFE�WFSPJ[QPWFENJ�KF�J[ÝFM�BQSJMB������DF�
TBSTLJ� QBUFOU
� LJ� KF� VSFKBM� ESäBWOPQSBWOF� PEOPTF
FWBOHFMJ¦BOTLF� $FSLWF���� /BQSFEFL� KF� CJM� EPTFäFO
UVEJ�OB�QPESP¦KV�UFNFMKOJI�QSBWJD��0LUPCSB������KF
CJM� PCKBWMKFO� [BLPO� P� [BÝ¦JUJ� PTFCOF� TWPCPEF
� LJ� KF
QSFDJ[JSBM� QPHPKF� HMFEF� PEW[FNB� TWPCPEF� JO� [BHP�
UBWMKBM� QSBWJDP� EP� [BLPOJUFHB� TPEOJLB�� *TUP¦BTOP� KF
CJM� PCKBWMKFO� [BLPO�P�OFEPUBLMKJWPTUJ� TUBOPWBOKB
� LJ
KF�QPHPKFWBM�IJÝOP�QSFJTLBWP�[�VUFNFMKFOJN�TPEOJN
OBMPHPN����%FDFNCSB�JTUFHB�MFUB�TUB�CJMB�TQSFKFUB�ÝF
OPWJ�UJTLPWOJ�[BLPO
�LJ�KF�PEQSBWJM�QSFWFOUJWOF�VLSF�
QF
� UFS� [BLPO� P� LB[FOTLFN� QPTUPQLV� W� UJTLPWOJI
[BEFWBI���� 4QMPÝOJ� USHPWJOTLJ� [BLPOJL
� TQSFKFU� QSBW
UBLP� EFDFNCSB� UFHB� MFUB
� QB� KF� OBEPNFTUJM� TUBSFKÝF
NFSLBOUJMOF�JO�NFOJ¦OF�SFEF���

;B�VSFEJUFW�OPUSBOKJI� SB[NFS�W�NPOBSIJKJ� KF�CJMP
OVKOP� SFÝJUJ� UVEJ� TQPS� [�0HSTLP
� LJ� KF� EPTMFEOP� PE�
LMBOKBMB� GFCSVBSTLP� VTUBWP
� ÝF� QPTFCFK� JOTUJUVDJKP
TLVQOFHB�ESäBWOFHB� [CPSB� JO� [BIUFWBMB�QPQPMOP� SF�
TUJUVDJKP�PHSTLF�VTUBWF
�WLMKV¦OP�[�[BLPOTLJNJ�¦MFOJ�J[
MFUB��������F�CJ� KJ�IPUFMJ�LBSLPMJ�VTUSF¦J
�CJ�CJMB�QP�
USFCOB�TQSFNFNCB�ESäBWOF�VTUBWF�W�ESäBWOFN�[CPSV

LBS� QB� OJ� CJMP�NPHP¦F� EPTF¦J
� LFS� CJ� UVEJ� QPTMBODJ
ESVHJI� OBSPEOPTUJ� UFSKBMJ� FOBLF� QSBWJDF�� ;BUP� TF� KF
WMBEBS�PEMP¦JM�[B�ESVHP�QPU
�T�UFN�EB�KF�����TFQUFNCSB
����� SB[WFMKBWJM� VTUBWOJ� [BLPO� P� ESäBWOFN� QSFE�

�� 3(#M�����
� ÝU������0C¦JOTLJ� SFEJ�� [B� *TUSP� ���� KVMJKB� ����
	-(#M
�ÝU����

�[B�,PSPÝLP�����NBSDB������	-(#M
�ÝU���

�[B
(PSJÝLP�(SBEJÝLP����BQSJMB������	-(#M
�ÝU���

�[B�ÀUBKFSTLP
���NBKB������ 	-(#M
� ÝU�� �

� [B�,SBOKTLP���� GFCSVBSKB� ����
	-(#M
� ÝU�� �
�� ,MPCPVDI
� %JF� (FNFJOEFTFMCTUWFSXBMUVOH

TUS�� ����� JTUJ�� %JF� -PLBMWFSXBMUVOH
� TUS�� ���o����� .FMJL

7PMJUWF� OB� 4MPWFOTLFN
� TUS�� ���o����� 7JMGBO
� 1SBWOB� [HP�
EPWJOB
�TUS�����o�����,BNCJ¦
�1SBWOJ�JO�QSBLUJ¦OJ�WJEJLJ
�TUS�
���o����� ÇPOUBS
� 0C¦JOTLJ� SFE
� TUS�� ��o����� #VLPWÝFL

0LSBKOJ�[BTUPQJ
�TUS�����o�����4FSÝF
�0LSBKOJ�DFTUOJ�PECPSJ

TUS�����o����

�� 3(#M�����
�ÝU����
����
�� 3(#M�����
�ÝU����
����
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�ÝU���
���
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TUBWOJÝUWV
�OF�QB�ESäBWOF�VTUBWF�J[� MFUB������W�DFMPUJ
UFS�[B¦FM�[�PHSTLJNJ�QPMJUJLJ�JO�BWTUSJKTLJNJ�OFNÝLJNJ
TUSBOLBNJ�QPHBKBOKB�P�QPSBWOBWJ�[�0HSTLP�

.FEUFN� KF�"WTUSJKB�QPOPWOP� J[HVCJMB� WPKOP
� QSJ
¦FNFS� KF� ÝMP� [B� PISBOJUFW� BWTUSJKTLFHB� QPMPäBKB� W
/FNÝLJ� [WF[J
� P[JSPNB� [B� WPEJMOP� WMPHP� 1SVTJKF�
1PTMFEJDB� QPSB[B� W� CJULJ� QSJ� )SBEFD� ,SÈMPWÏ� KVMJKB
�����KF�CJMB�J[HVCB�-PNCBSETLP�CFOFÝLFHB�LSBMKFTU�
WB
�T�UFN�QB�UVEJ�CFOFÝLJI�4MPWFODFW��*ESJKB�KF�QPTUBMB
NFKOB�SFLB�NFE�"WTUSJKP� JO� *UBMJKP� JO� KF� UP�PTUBMB�EP
MFUB�������/F�UPMJLP�QPSB[�LPU�QB�[BSBEJ�UFHB�QPWTFN
OFW[ESäFO� GJOBO¦OJ� QPMPäBK� NPOBSIJKF� KF� 'SBODB
+PäFGB� ÝF� LBLP� TJMJM
� EB� KF�NPSBM� OVKOP� QPTLSCFUJ� [B
OPUSBOKFQPMJUJ¦OP�TUBCJMJ[BDJKP�

1PUFN�LP�KF�CJMB�QP�FOFN�MFUV�QPHPECB�[�0HSTLP
W�HMBWOJI�QPUF[BI�EPMP¦FOB
�KF�DFTBS�[B�����OPWFNCFS
�����TLMJDBM�EFäFMOF�[CPSF
�OJ�QB�CJMP�NPHP¦F�QSJ¦B�
LPWBUJ�FOPTUBWOFHB� TQSFKFUKB�QPHPECF��1PSBWOBWP� TP
PELMBOKBMJ� OFNÝLJ� GFEFSBMJTUJ� UFS� TMPWBOTLF� TUSBOLF�
1SFEWTFN� TP� TF� CPKFWBMJ� QSPUJ� WTBLJ� PCMJLJ� DJTMBKUBO�
TLFHB� DFOUSBMJ[NB�� 1PEPCOP� LPU��FIJ� TP� UVEJ� 4MP�
WFODJ� [BIUFWBMJ� HFOFSBMOJ� EFäFMOJ� [CPS
� JO� TJDFS� IS�
WBÝLP�TMPWFOTLFHB
�LJ�OBK�CJ�QPTMBM�QPTMBODF�W�ESäBWOJ
[CPS�W� TNJTMV�PLUPCSTLF�EJQMPNF��#JMP� KF�P¦JUOP
�EB
TUPKJKP� ¦FÝLJ
� NPSBWTLJ� JO� LSBOKTLJ� EFäFMOJ� [CPS� OB
TUBMJÝ¦V
� EB� CSF[�OKJIPWF� QSJWPMJUWF� OPWB� WTFESäBWOB
LPOTUSVLDJKB�[BOKF�OF�QSFETUBWMKB�OPCFOF�PCWF[OPTUJ�
%OF����KBOVBSKB������KF�DFTBS�EFäFMOF�[CPSF�SB[QVTUJM

SB[QJTBM�WPMJUWF�W�OPWF�JO�KJI�TLMJDBM�[B�����GFCSVBS
�EB
CJ�SB[QSBWMKBMJ�P�VTUBWOJI�WQSBÝBOKJI�ESäBWF�UFS�J[WPMJMJ
QPTMBODF� [B� J[SFEOP� [BTFEBOKF� ESäBWOFHB� [CPSB� ���
GFCSVBSKB�� UV� OBK� CJ� OB� TLVQOFN� [CPSPWBOKV� SB[�
QSBWMKBMJ�P�SB[MJ¦OJI�QSBWOJI�OB[PSJI�JO�[BIUFWBI�LSB�
MKFTUFW� JO� EFäFM
� LJ� OF� QSJQBEBKP� PHSTLJ� LSPOJ� ­QPE
WTFMFK� WPEJMOJN� WJEJLPN� VUSKFWBOKB� PCTUPKB� NPOBS�
IJKF�­�;�EPQJTPN�[�EOF����GFCSVBSKB�QB�KF�NJOJTUSTUWP
TQPSP¦JMP
� EB� KF� J[SFEOJ� ESäBWOJ� [CPS� QSFLMJDBO� JO
OBNFTUP� OKFHB� TLMJDBO� VTUBWOJ� ESäBWOJ� [CPS� [B� ���
NBSFD��,FS� ¦FÝLJ
�NPSBWTLJ� JO�LSBOKTLJ�EFäFMOJ� [CPS
OJTP�IPUFMJ�J[WPMJUJ�QPTMBODFW�[BOK
�QPVEBSJMJ�TP
�EB�UBL
ESäBWOJ�[CPS
�W�LBUFSFN�OJTP�WTB�LSBMKFTUWB� JO�EFäFMF
DFTBSTUWB� [BTUPQBOF
� OJNB� QSBWJDF� SB[QSBWMKBUJ� P
QSFVSFEJUWJ� TLVQOF�ESäBWOF�VTUBWF
� KJI� KF�WMBEBS� SB[�
QVTUJM�	LSBOKTLFHB����NBSDB
�UFS�SB[QJTBM�OPWF�WPMJUWF�
7TJ� USJKF� TP�CJMJ�OBUP� TLMJDBOJ� [B���� BQSJM��4�QPNP¦KP
VTUBWJ�[WFTUJI�WFMFQPTFTUOJLPW
�KF�CJMB�W�OPWFN�LSBOK�
TLFN�EFäFMOFN�[CPSV�[BHPUPWMKFOB�OFNÝLB�WF¦JOB
�T
UFN� QB� QPÝJMKBOKF� QPTMBODFW� W� ESäBWOJ� [CPS�� 5VEJ
OFLBUFSJ�4MPWFODJ�TP�PEHPWPSJMJ�OB� UF�QSJUJTLF�[�VEF�
MFäCP�OB� FUOPHSBGTLJ� SB[TUBWJ� W�.PTLWJ��VQBMJ� TP
�EB
CPTUB� DFTBS� JO� WMBEB� QPQVTUJMB����%OF� ���� GFCSVBSKB
�����KF�DFTBS�PEQSBWJM�SB[WFMKBWJUFW�VTUBWOFHB�[BLPOB
P�ESäBWOFN�QSFETUBWOJÝUWV� [�VUFNFMKJUWJKP
�EB� KF� CJM

�� 3(#M�����
�ÝU�����������
�ÝU���
���
���
���
�����0CSBWOBWF
LSBOKTLFHB� EFäFMOFHB� [CPSB
� ��� [BTFEBOKF� ��� WPMJMOFHB� PC�
EPCKB� [� EOF� ���� GFCSVBSKB� ������ 3VNQMFS
� 1BSMBNFOU� VOE
3FHJFSVOH
�TUS�����o���
����o����

EPTFäFO� OBNFO
� [BSBEJ� LBUFSFHB� KF� CJM� SB[QVÝ¦FO�
.BSDB� KF� CJMB� J[WFEFOB� UVEJ� SFPSHBOJ[BDJKB�NJOJTUS�
TUFW�� 0EQSBWMKFOP� KF� CJMP� ESäBWOP� NJOJTUSTUWP

WSIPWOP�WPETUWP�QPMJUJ¦OP�VQSBWOJI�[BEFW�OFPHSTLJI
EFäFM�QB�EPEFMKFOP�NJOJTUSTUWV�OPUSBOKJI�[BEFW��.J�
OJTUSTLJ�TWFU� KF�QSFW[FM�[PQFU�WMPHP�WMBEOFHB�PSHBOB�
.JOJTUSF� KF�JNFOPWBM�DFTBS�TBN�CSF[�TPEFMPWBOKB�ES�
äBWOFHB�[CPSB���

ÇF� W� QSFEQJTV� [� EOF� ���� GFCSVBSKB� ����
� LJ� KF
WTFCPWBMP�OBSP¦JMP�[B�PCMJLPWBOKF�PHSTLFHB�NJOJTUS�
TUWB� W� TNJTMV� [BLPOTLFHB� ¦MFOB� ***�����
� KF� TBNP�
TUPKOPTU� PHSTLF� ESäBWF� EPCJMB� QPQPMOP� QSJ[OBOKF�
0HSTLJ�EFäFMOJ�[CPS�QB�KF�TQSFKFM�[BLPOTLJ�¦MFO�9**�
����� P� PEOPTJI� TLVQOFHB� JOUFSFTB� NFE� EFäFMBNJ
PHSTLF�LSPOF�JO�PTUBMJNJ�EFäFMBNJ�QPE�PCMBTUKP�OKF�
HPWFHB� WFMJ¦BOTUWB� UFS� HMFEF�OB¦JOB�OKJIPWFHB� SFÝF�
WBOKB
� WMBEBS� QB� HB� KF� ���� KVOJKB� ����� TBOLDJPOJSBM

QPUFN� LP� KF� CJM� ��� KVOJKB� U�� M�� LSPOBO� [B� PHSTLFHB
LSBMKB�� ;BLPO� KF� PCOPWJM� PHSTLF� [BLPOTLF� ¦MFOF� J[
MFUB� ����
� EPMP¦JM� W� TNJTMV� QSBHNBUJ¦OF� TBOLDJKF� J[
MFUB� ����� [BEFWF
� TLVQOF� PCFNB� EVBMJTUJ¦OJNB� ES�
äBWOJNB� EFMPNB� UFS� QSFEWJEFM� OB� QPEMBHJ� QSJODJ�
QJFMOFHB� QSJ[OBWBOKB� QBSJUFUF� QPHBKBOKB� EFMFHBDJK
DJTMBKUBOTLFHB� JO�PHSTLFHB�ESäBWOFHB�[CPSB�P� TLVQ�
OJI�[BEFWBI��5BLP� KF�CJMB�EPMP¦FOB�OPUSBOKB� TUSVL�
UVSB�)BCTCVSÝLF�NPOBSIJKF
�LJ� KF�PCTUBMB�EP�LPODB
QSWF�TWFUPWOF�WPKOF�JO�UP�W�PCMJLJ�LSBMKFWFHB�SFTLSJQUB�

%OF�����KVMJKB�KF�ESäBWOJ�[CPS�J[WPMJM�EFQVUBDJKP
�LJ
TF� KF� QPHBKBMB� [� PHSTLP� EFMFHBDJKP� HMFEF� J[WFECF
QPSBWOBWF� JO� T� UFN� W� OB¦FMV� QSJ[OBM� QPSBWOBWP��;B
[BLPO� TP� HMBTPWBMJ� UVEJ� TMPWFOTLJ� QPTMBODJ
� LMKVC
QSFKÝOKFNV� OBTQSPUPWBOKV
� ES�� -PWSP� 5PNBO� QB� KF
EPCJM� [B� OBHSBEP� LPODFTJKP� [B� HSBEOKP� äFMF[OJDF� OB
(PSFOKTLFN��5BLP� KF� [OBMB� WMBEB� [� SB[OJNJ� PCMKV�
CBNJ�QBSBMJ[JSBUJ�PEQPS�QSPUJ�QPSBWOBWJ��7�[BLPOJI�J[
TSFEF� EFDFNCSB� ����� TP� CJMB� VSFKFOB� ÝF� OFLBUFSB
GJOBO¦OB�WQSBÝBOKB�T�UFN�W�[WF[J���

/B� QPEMBHJ� QPSBWOBWF� [� 0HSTLP� TF� KF� TLS¦JMB
ESäBWOB� PSHBOJ[BDJKB� OB� $JTMBKUBOJKP
� LPU� TP� [B¦FMJ
OFGPSNBMOP� JNFOPWBUJ� OFPHSTLF� EFäFMF� BWTUSJKTLFHB
DFTBSTUWB
� [B� LBUFSFHB� TP� [B¦FMJ� VQPSBCMKBUJ� OB[JW
"WTUSJKTLP�0HSTLB� NPOBSIJKB�� 1PUSFCOP� KF� CJMP� OB
OPWP�LPOTUJUVJSBUJ� [BIPEOP�ESäBWOP�QPMPWJDP
� LJ� KF
CJMB� TQP¦FULB� CSF[� JNFOB�� HPWPSJMP� TF� KF� P� ­LSB�
MKFTUWJI� JO� EFäFMBI
� [BTUPQBOJI� W� ESäBWOFN� [CPSV­�
ÀFMF� PE� MFUB� ����� TF� KF� [B¦FMB� UB� QPMPWJDB� VSBEOP
JNFOPWBUJ�UVEJ�"WTUSJKB�

1SFTUPMOJ�HPWPS�PC�PUWPSJUWJ�ESäBWOFHB�[CPSB����
NBKB� ����� QB� TF� OJ� OBOBÝBM� MF� OB� QPSBWOBWP� [
0HSTLP
� QB¦� QB� UVEJ� OB� OVKOP� OBEBMKOKF� J[QPQPM�
OKFWBOKF� UFS�QPHMBCMKBOKF�ESäBWOF�VTUBWF
�LBS� KF�CJMB
QPTMFEJDB�PCMKVC�OFNÝLJN�MJCFSBMDFN��ÇF�KVMJKB�����
KF� CJMB� W� ESäBWOFN� [CPSV� TQSFNFOKFOB� EPMP¦CB

�� 3(#-�����
�ÝU�����
�� 3(#M�����
�ÝU����������
�ÝU���o���-ÈT[MØ
�%JF�7FSGBTTVOHT�

FOUXJDLMVOH
� TUS�� ���o����� ÇPMHFS
� %FS� TUBBUTSFDIUMJDIF
"VTHMFJDI�
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VTUBWOFHB�[BLPOB�P�ESäBWOFN�QSFETUBWOJÝUWV�[�EOF
����GFCSVBSKB������HMFEF�J[EBKBOKB�OVKOJI�VSFEC
�LP
ESäBWOJ� [CPS� OJ� [BTFEBM�� 7� CPEP¦F� KF� CJMP� NPHP¦F
J[EBUJ� UBLF�PESFECF�T�DFTBSTLJNJ�VSFECBNJ�QPE�PE�
HPWPSOPTUKP�DFMPUOFHB�NJOJTUSTUWB��/KJIPW�OBNFO�OJ
TNFM� CJUJ� TQSFNFNCB� UFNFMKOFHB� [BLPOB
� USBKOB
PCSFNFOJUFW� ESäBWOJI� EPIPELPW� BMJ� PEUVKJUFW� ES�
äBWOF�QPTFTUJ�� JNFMF�TP�MF�[B¦BTOP�[BLPOTLP�NP¦���
%SVHB� EPQPMOJUFW� VTUBWOFHB� [BLPOB� TF� KF� OBOBÝBMB
OB� EPMP¦CP� P� PEHPWPSOPTUJ� NJOJTUSPW�� %B� CJ� CJM
WMBEOJ�BLU�WFMKBWFO
�KF�NPSBM�WTFCPWBUJ�TPQPEQJT�PE�
HPWPSOFHB� NJOJTUSB
� T� ¦JNFS� KF� CJMB� [BHPUPWMKFOB
TPPEHPWPSOPTU�WMBEF��%SäBWOJ�[CPS�KF�MBILP�QPLMJDBM
NJOJTUSB� OB� PEHPWPSOPTU� [B� VSBEOP� QPTMPWBOKF�� 7
QSJNFSV
�EB�KF�T�UFN�QPW[SP¦JM�ÝLPEP
�TUB�JNFMB�PCB
EPNPWB�QSBWJDP�WMPäJUJ�PCUPäCP
�[B�PCSBWOBWP�QB�KF
CJMP� QSJTUPKOP� QPTFCOP� ESäBWOP� TPEJÝ¦F�� %PMP¦FOB
QB� KF� CJMB� MF� QSBWOB� PEHPWPSOPTU� NJOJTUSPW
� OF� QB
QPMJUJ¦OB�OB�QPEMBHJ�OF[BVQOJDF�JO�PEQPLMJDB���

/PWFNCSB������TUB�CJMB�TQSFKFUB�ÝF�OPW�[BLPO�P
ESVÝUWJI� UFS� [BLPO�P� [CPSPWBOKJI��1SWJ�OJ� WF¦� VQP�
ÝUFWBM� HPTQPEBSTLJI� ESVÝUFW� JO� ESVäC�� %P� EFMOF
TQSPTUJUWF�JO�PMBKÝBWF�QSJ�VTUBOBWMKBOKV�ESVÝUFW�KF�QSJ�
ÝMP�äF�QP�QBEDV�BCTPMVUJ[NB� JO�PCKBWJ� GFCSVBSTLFHB
QBUFOUB�������W�UFN�¦BTV�TP�OBTUBMB�[FMP�QPNFNCOB
TMPWFOTLB� OBSPEOPCVEJUFMKTLB� ESVÝUWB�� 4FEBK� QB� TP
CJMB�MJCFSBMOFKÝB�OB¦FMB�UVEJ�V[BLPOKFOB��;B�VTUBOP�
WJUFW�ESVÝUWB�KF�CJMP�QPUSFCOP�QSFEMPäJUJ�EFäFMOJ�PC�
MBTUJ� FEJOP� TUBUVU� ESVÝUWB
� QB¦� QB� TP� WPEJMF� PCMBTUJ
TUSPHJ� OBE[PS� OBE� ESVÝUWJ�� 5BLP� KF� NPSBMP� QSFE�
TUPKOJÝUWP� ESVÝUWB� PCMBTUFN� QSJKBWJUJ� JNFOB� TWPKJI
¦MBOPW
� QSJ� QPMJUJ¦OJI� ESVÝUWJI� QB� QPTFCFK� KBWMKBUJ
WTBLFHB� OPWFHB� ¦MBOB��ÇFOTLF� OJTP�NPHMF� CJUJ� ¦MB�
OJDF�QPMJUJ¦OJI�ESVÝUFW��7TB�ESVÝUWFOB�[CPSPWBOKB�KF
CJMP�QPUSFCOP�QSFEIPEOP�KBWJUJ�PCMBTUFN
�EB�CJ�MBI�
LP�QPTMBMF�OB�[CPSPWBOKF�TWPKFHB�PEQPTMBODB��7�QSJ�
NFSV�QSPUJ[BLPOJUFHB�SBWOBOKB�KF�PCMBTU�MBILP�ESVÝU�
WP�SB[QVTUJMB����;BLPO�P�[CPSPWBOKJI�QB�KF�PNPHP¦JM
QSJSFKBOKF�NOPäJ¦OJI�QPMJUJ¦OJI�JO�LVMUVSOJI�[CPSP�
WBOK�OB�QSPTUFN
�QSJ�OBT�TF�KF�SB[ÝJSJMP�U�JN��UBCPSTLP
HJCBOKF� 	����o����

� LJ� KF� OBTUPQBMP� QSFEWTFN� [
[BIUFWP�QP� J[QPMOJUWJ�����¦MFOB�VTUBWOFHB�[BLPOB�P
TQMPÝOJI� ESäBWMKBOTLJI� QSBWJDBI
� LJ� KF� [BHPUBWMKBM
FOBLPQSBWOPTU�WTFN�OBSPEPN�W�ESäBWJ���

;B�SB[MJLP�PE�EPUFEBOKF�WMPHF�NJOJTUSTLFHB�TWF�
UB
�KF�TFEBK�ESäBWOJ�[CPS�QSFW[FM�JOJDJBUJWP�[B�SFWJ[JKP
DFMPUOF�[BLPOPEBKF�JO�VQSBWF�W�MJCFSBMOFN�TNJTMV
�UP
KF� LPSFOJUFHB� QSFPCMJLPWBOKB� ESäBWF� W� LPOTUJUVDJP�
OBMOP� NPOBSIJKP�� 1SJ� UFN� TP� TF� ESäBMJ� OB¦FMB
� EB
VQPÝUFWBKP� VTUBWP� [� EOF� ���NBSDB� ����
� LPMJLPS� KF
CJMP�HMFEF�OB�TQSFNFOKFOF�PLPMJÝ¦JOF�NPäOP�

�� 3(#M�����
�ÝU�����
�� 3(#M�����
�ÝU������
�� 3(#M�����
�ÝU������
�� 3(#M�����
�ÝU������
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/PWJ� VTUBWOJ� [BLPOJ� TP� CJMJ� QPUSFCOJ� äF� [BSBEJ
TLMFOKFOF�QPSBWOBWF�[�0HSTLP
�TJDFS�QB�TP�QSFETUBW�
MKBMJ�LPNQSPNJT�NFE�OFNÝLP�MJCFSBMOP�DFOUSBMJTUJ¦�
OP� UFS� GFEFSBMJTUJ¦OP� PSJFOUBDJKP� BWTUSJKTLF� OPUSBOKF
QPMJUJLF��/FNÝLJ� MJCFSBMDJ� TP� VTQFMJ� QSPESFUJ� [�NP�
EFSOP�VTUBWP
�MJCFSBMOJNJ�[BLPOJ�UFS�[�JEFKP�ESäBWOF
FOPUOPTUJ
� QPLB[BMJ� TP� TQPTPCOPTU� [B�LPNQSPNJT
� T
UFN� EB� TP� TF� PEQPWFEBMJ� OFNÝ¦JOJ� LPU� ESäBWOFNV
KF[JLV� JO�EB� TP�QSJTUBMJ�OB�­FOBLPQSBWOPTU�WTFI�OB�
SPEPW­��/FSFÝFOP� QB� KF� PTUBMP� WQSBÝBOKF
� BMJ� TF� OBK
EFäFMOB� BWUPOPNJKB� OB� TQMPÝOP� SB[ÝJSJ� UFS� LBLP� ÝJ�
SPLF�BMJ�P[LF�OBK�CPEP�QSJTUPKOPTUJ�ESäBWOFHB�[CPSB
W�SB[NFSKV�[�EFäFMOJNJ���

$FMPUB�OPWJI�VTUBWOJI�[BLPOPW�[B�$JTMBKUBOJKP�TF
OBWBEOP� P[OB¦VKF� LPU� EFDFNCSTLB� VTUBWB
� TFTUBWMKB
KP� �� UFNFMKOJI� [BLPOPW� [� EOF� ���� EFDFNCSB� �����
/KFOP� QSBWOP� WTFCJOP� TP� ÝF� J[QPQPMOKFWBMJ� W� WSTUJ
OBEBMKOKJI�[BLPOPW��1SJ�UFN�KF�ÝMP�EFMPNB�[B�QBSMB�
NFOUBSOF� SFGPSNF
� EFMPNB� QB� [B� [BLPOF
� LJ� JNBKP
[OB¦BK� J[WFECFOF� [BLPOPEBKF�� ,FS� TP� EFäFMF
� LJ� TP
EPTMFK�QSFETUBWMKBMF�OBKWF¦KF�QPTFCOPTUJ�QSFÝMF� J[WFO
PCNP¦KB�WFMKBWOPTUJ�VTUBWF�J[�MFUB�����
�QSJQBEMF�TP
OBNSF¦�0HSTLJ
�KF�$JTMBKUBOJKB�EPCJMB�PCMJLP�EFDFO�
USBMJ[JSBOF�ESäBWF
�B�[�WF¦KP�TUPQOKP�FOPUOPTUJ���

1SWJ�VTUBWOJ� [BLPO� KF�QSJOFTFM� SFWJ[JKP� [BLPOB�P
ESäBWOFN�QSFETUBWOJÝUWV� [�EOF� ���� GFCSVBSKB� �����
%SäBWOJ� [CPS
� PETMFK� TLVQOP� QSFETUBWOJÝUWP� DJTMBK�
UBOTLJI�EFäFM
�TUB�LPU�EP�UFEBK�TFTUBWMKBMB�EWB�EPNP�
WB
�HPTQPTLB� JO�QPTMBOTLB� [CPSOJDB��,MKVC� UFNV�EB
TUB�CJMJ�[CPSOJDJ�QSBWOP�FOBLPWSFEOJ�JO�FOBLJ�QP�QP�
MPäBKV
�TF�KF�UFäJÝ¦F�QSFOFTMP�OB�QPTMBOTLP�[CPSOJDP�
1SWB�KF�CJMB�TFTUBWMKFOB�LPU�QSFK� J[�WJSJMJTUPW�	QPMOP�
MFUOJ� QSJODJ� DFTBSTLFHB� EWPSB
� QPHMBWBSKJ� QMFNJÝLJI
SPECJO�[�PCTFäOP�[FNMKJÝLP�QPTFTUKP�QP� DFTBSKFWFN
J[CPSV
� OBEÝLPGKF� JO� ÝLPGKF
� [BTMVäOF� PTFCF� QP
DFTBSKFWFN� J[CPSV

� ESVHB� QB� KF� PETMFK� ÝUFMB� ���
QPTMBODF
� LJ� TP� KJI� OB� JTUJ� OB¦JO� LPU� EP� UFEBK� WPMJMJ
EFäFMOJ�[CPSJ�J[NFE�TWPKJI�¦MBOPW��ÀUFWJMP�NBOEBUPW
[B�EFäFMF�T�TMPWFOTLJN�QSFCJWBMTUWPN�TF�OJ�TQSFNF�
OJMP��1BSMBNFOU�KF�ÝF�WFEOP�VSFTOJ¦FWBM�NPEFM�QSFE�
TUBWOJÝUWB�JOUFSFTPW��1SFETFEOJLB�QPTMBOTLF�[CPSOJDF
QB� TP� PETMFK� WPMJMJ� QPTMBODJ� J[NFE� TFCF�� $FTBS� KF
MBILP�ESäBWOJ�[CPS�LBEBSLPMJ� SB[QVTUJM
�NPSBM�QB� KF
SB[QJTBUJ�WPMJUWF�W�OPWFHB�

/PWJ� ESäBWOJ� [CPS� KF� JNFM� CJTUWFOP� WF¦� QSJTUPK�
OPTUJ� LPU� POJ� J[� MFUB� ������ W� [BLPOV� TP� CJMF� UF
UBLTBUJWOP�OBÝUFUF��7�VTUBWOJ�SFWJ[JKJ�MFUB������QB�KF
CJMP� UVEJ� J[SFDOP� QPVEBSKFOP
� EB� TP� EFäFMOJ� [CPSJ
QSJTUPKOJ�MF�[B�UP
�LBS�OJ�OBWFEFOP�NFE�QSJTUPKOPTUNJ
ESäBWOFHB�[CPSB
�UPSFK�PCSBUOP�LPU�MFUB�������5P�KF
TFWFEB�QPNFOJMP� [BPTUSJUFW� DFOUSBMJ[NB��%PMP¦CB� P

�� 3VNQMFS
�1BSMBNFOU�VOE�3FHJFSVOH
�TUS�����o����
�� %JF�ÚTUFSSFJDIJTDIFO�7FSGBTTVOHTHFTFU[F
�J[E��&ENVOE�#FS�

OBU[JL�
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6TUBWOJ� [BLPO� [� EOF� ���� EFDFNCSB� ����� P� TQMPÝOJI�QSBWJDBI� ESäBWMKBOPW� [B� LSBMKFTUWB� JO� EFäFMF
� [BTUPQBOF� W
ESäBWOFN�[CPSV��1SFWPE�J[�ESäBWOFHB�[BLPOJLB�MFUB������[B�WPKWPEJOP�,SBOKTLP�	3(#M�����
�TUS�����
����
�
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J[EBKBOKV�OVKOJI� VSFEC
� LP�ESäBWOJ� [CPS� OJ� [BTFEBM
UFS� EPMP¦CB� P� PEHPWPSOPTUJ�NJOJTUSPW
� TUB� CJMJ� QSF�
QJTBOJ�J[�KVMJKTLJI�[BLPOPW���

7�OBEBMKOKFN�VTUBWOFN�SB[WPKV�TP�CJMF�OB�QSWFN
NFTUV�QBSMBNFOUBSOF�SFGPSNF��'FEFSBMJTUJ�TP�[BIUF�
WBMJ�SFWJ[JKP�[BLPOB�P�ESäBWOFN�QSFETUBWOJÝUWV�W�GF�
EFSBMJTUJ¦OFN� TNJTMV��;B�EPTFHP� TWPKFHB� DJMKB� TP� TF
QPTMVäFWBMJ�W�EFäFMOJI�[CPSJI�PCTUSVLDJKF�WPMJUFW�QP�
TMBODFW�W�ESäBWOJ�[CPS
�LBS�KF�QSJWFEMP�EP�LSJ[F�QBS�
MBNFOUB��1SWFOTUWFOB�OBMPHB�WMBEF�KF�CJMB�[BUP�VTUB�
OPWJUFW�QPTMBOTLF�[CPSOJDF�OB�QPEMBHJ�QPTFCOJI�WP�
MJUFW
� UPSFK� OFPEWJTOP� PE� EFäFMOJI� [CPSPW�� 1P� OF�
VTQFÝOJI�QPTLVTJI�[�[BTJMOP�WPMJMOP�[BLPOPEBKP���KF
CJM� LMKVC� PCTUSVLDJKJ� GFEFSBMJTUJ¦OF� QBSMBNFOUBSOF
NBOKÝJOF�UFNFMKOJ�[BLPO�P�ESäBWOFN�QSFETUBWOJÝUWV
[� [BLPOPN�[� EOF� ��� BQSJMB� ����� TQSFNFOKFO� HMFEF
WPMJUFW� JO� TFTUBWF� QPTMBOTLF� [CPSOJDF�� 0ETMFK� OJTP
UWPSJMJ�WF¦�ESäBWOJ�[CPS�EFMFHBUJ�QPTBNF[OJI�EFäFM�
OJI�[CPSPW
�NBSWF¦�TP�CJMJ�QPTMBODJ�J[WPMKFOJ�OB�QPE�
MBHJ�QPTFCOJI�WPMJUFW��/PWJDF�TP�QPSP¦BMF�P�WFMJLFN
OBTQSPUPWBOKV
� LFS� KF� [BLPO� W[FM� EFäFMOJN� [CPSPN
WBäOP� GVOLDJKP� QPÝJMKBOKB� QPTMBODFW� LPU� QSBWJI� [B�
TUPQOJLPW�EFäFM�W�ESäBWOJ�[CPS��5BLF�WPMJUWF�OBK�CJ
SVÝJMF� VTUBWP� EFäFM� JO� LSFQJMF� DFOUSBMJ[FN���� 0CF�
OFN�TP�[WJÝBMJ�ÝUFWJMP�QPTMBODFW�PE�����OB�����	ÀUB�
KFSTLB� KF� JNFMB� PETMFK� ��
� ,PSPÝLB� �
� ,SBOKTLB� ��

*TUSB� �
�(PSJÝLP�(SBEJÝLB� �
� 5STU� [� PLPMJDP� �� QP�
TMBODF
�� 1PSB[EFMJUFW� KF� CJMB� QPWF[BOB� UVEJ� [� SBO�
HJSBOKFN�QP�OBSPEOPTUJI
�UBLP�EB�TP�JNFMJ�/FNDJ�T
���� EFMFäFN� QSFCJWBMTUWB� W� ESäBWJ� ���� WTFI� QP�
TMBODFW
�NFEUFN�LP��FIJ� T�����EFMFäFN�QSFCJWBM�
TUWB�����QPTMBODFW���

1PTFCOF�WPMJUWF�W�QPTMBOTLP�[CPSOJDP�TUB�VSFKBMB
EWB�[BLPOB�[�EOF����BQSJMB�������,VSJKF
�LJ�TP�TMVäJMF
[B�WPMJUWF�W�EFäFMOF�[CPSF
�TP�TFEBK�QPTUBMF�UVEJ�PT�
OPWB�[B�WPMJUWF�W�ESäBWOJ�[CPS
�QB�UVEJ�OB¦JO�WPMJUFW
KF�CJM�JTUJ��/J�UPSFK�ÝMP�[B�J[WFECP�SFGPSNF
�LJ�CJ�CJMB
QSBWJ¦OFKÝB� JO�CJ�PETUSBOJMB� TUBOPWTLF�QSJWJMFHJKF� UFS
CJ� QBSMBNFOUBSJ[FN� QPMJUJ¦OP� VUSEJMB
� UFNWF¦� J[�
LMKV¦OP�[B�UP
�EB�CJ�LPMJLPS�NPHP¦F�IJUSP�PTWPCPEJMB
ESäBWOJ�[CPS�PE�SB[QPMPäFOKB�JO�HPTQPTUWB�EFäFMOJI
[CPSPW���� 6TUBWOJ� TQSFNFNCJ� MFUB� ����� TF� KF� QSJ�
ESVäJMB�ÝF�EFKBOTLB�PLPMJÝ¦JOB
�EB�KF�DFTBS�LPU�JEFO�
UJ¦OJ� [BLPOPEBKBMFD� DFMPUOF� ESäBWF� JO� EFäFM� QP� QP�
NFOV�QPTUPQPNB�TUPQJM�W�P[BEKF�JO�TP�LPU�UBLJ�W�QSWJ
WSTUJ�OBTUPQBMJ�ESäBWOJ�[CPS�JO�EFäFMOJ�[CPSJ�

/BTMFEOKB� SFGPSNB� WPMJMOF� [BLPOPEBKF� TF� KF� [B�
¦FMB�äF�W�¦BTV�5BBGGFKFWF�WMBEF��7MBEB�KF�äFMFMB�[MP�
NJUJ� QSFWMBEP� OFNÝLFHB� MJCFSBMJ[NB� UFS� QPTUBWJUJ
QBSMBNFOU� OB� ÝJSÝP� PTOPWP
� LJ� CJ� CJMB� QSJNFSOB
QPMJUJ¦OJN� JO�ESVäCFOJN� SB[NFSBN��OBTUPQJM� KF� CPK

�� 3(#M�����
�ÝU�����������
�ÝU�����
�� 3(#M�����
�ÝU����������
�ÝU�����
�� 7PMJMOB�SFGPSNB�PE�ESVHF�TUSBOJ�PHMFEBOB
�/PWJDF
�����
�TUS�
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�� #SBVOFEFS
�%JF�7FSGBTTVOHTFOUXJDLMVOH
�TUS������
�� 3(#M�����
�ÝU����
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TPDJBMOJI� QMBTUJ� [B� VEFMFäCP� W� QPMJUJ¦OFN� äJWMKFOKV�
7PMJMOB�[BLPOPEBKB�OB�QPEMBHJ�EBW¦OFHB�DFOTVTB�OF�
PCEBW¦FOJN� BMJ� OJ[LP� PCEBW¦FOJN� PTFCBN� OJ� QSJ�
[OBWBMB�WPMJMOF�QSBWJDF
�[BUP�OKJIPWJ�JOUFSFTJ�OJTP�CJMJ
[BTUPQBOJ��5P�KF�WFMKBMP�QPTFCOP�[B�JOEVTUSJKTLF�EF�
MBWDF
�QB�UVEJ�[B�NBMF� USHPWDF� JO�PCSUOJLF� UFS�NBMF
LNFUF��%P�SB[ÝJSJUWF�WPMJMOF�QSBWJDF�OBK�CJ�QSJÝMP�OB
QPEMBHJ� [OJäBOKB�EBW¦OFHB� DFOTVTB��5BLP� KF� OPWFMB
[BLPOB� [B� WPMJUWF� W� ESäBWOJ� [CPS� [� EOF� ��� PLUPCSB
����� W� NFTUOJ� JO� QPEFäFMTLJ� LVSJKJ� [OJäBMB� EBW¦OJ
DFOTVT�PE����OB���HME
� KBTOP�QB� KF�CJMP
�EB� KF�OPWJ
WPMJMOJ�[BLPO�MF�QSWJ�LPSBL�L�TQMPÝOJ�JO�FOBLJ�WPMJMOJ
QSBWJDJ��1PMFH�UFHB�KF�CJMB�FEJOP�W�WPMJMOFN�SB[SFEV
WFMFQPTFTUJ�	NFE�OBKWJÝKF�PCEBW¦FOJNJ
�QSJ[OBOB�WP�
MJMOB�QSBWJDB�UVEJ�äFOTLBN�MBTUOJDBN����;�[BLPOPN
[�EOF�����KVOJKB������QB�KF�CJM�WQFMKBO�TQMPÝOJ�WPMJMOJ
SB[SFE
� W� LBUFSFN� TP� MBILP� WPMJMJ� WTJ� NPÝLJ� WPMJMOJ
VQSBWJ¦FODJ
� QPE� QPHPKFN
� EB� TP� JNFMJ� TUBMOP
CJWBMJÝ¦F� OBKNBOK� ÝFTU� NFTFDFW� QSFE� WPMJUWBNJ� W
WPMJMOFN�PCNP¦KV
�QPMFH�UFHB�QB�[OJäBO�EBW¦OJ�DFO�
TVT� W�NFTUOJ� JO� QPEFäFMTLJ� LVSJKJ� OB� �� HME�� 5VEJ� W
TQMPÝOFN�WPMJMOFN� SB[SFEV� TP� WPMJMJ� T� QPNP¦KP� WP�
MJMOJI�NPä��5PEB�WPMJMOP�QSBWJDP�W�UFK�LVSJKJ�TP�JNFMJ
UVEJ�QSJQBEOJLJ�WTFI�ESVHJI�WPMJMOJI�SB[SFEPW
�LJ�TP
MBILP�QSFHMBTPWBMJ�OFQSFNPäOF�WPMJWDF�JO�UP�W�LVSJKJ

LJ�KF�CJMB�[BSBEJ�OKJI�VTUBOPWMKFOB��5VEJ�SB[NFSPNB
WJTPLP�QPTUBWMKFOB�NJOJNBMOB�TUBSPTU�[B�BLUJWOP�WP�
MJMOP�QSBWJDP�	���MFU
�JO�[B�QBTJWOP�	���MFU
�KF�UWPSJMB
W� CJTUWV� PC¦VUOP� PNFKJUFW� TQMPÝOPTUJ�� 4� UFN� LP� KF
CJMB�TQSFKFUB�TQMPÝOB�WPMJMOB�QSBWJDB
�QB�ÝF�WFEOP�OJ
CJMB�QSJ[OBOB�BLUJWOB�JO�QBTJWOB�WPMJMOB�QSBWJDB�äFO�
TLBN�	[�äF�PNFOKFOP�J[KFNP�[B�MBTUOJDF�WFMFQPTFTUFW
JO�äFOTL�[�EPMP¦FOP�J[PCSB[CP
��ÀF�WFEOP�QB�OJ�CJMB
TQSFKFUB�FOBLB�WPMJMOB�QSBWJDB��/FFOBLPTU�TF�KF�LSJMB
[B�OB¦FMPN�JOUFSFTOFHB�[BTUPQTUWB
�LJ�TF�KF�J[WBKBMP�T
QPNP¦KP�WPMJMOJI�SB[SFEPW
�HMBTPWBMJ�QB�TP�PETMFK�MF�[
WPMJMOJNJ� MJTUJ¦J
� UP� KF� QSFOFIBMJ� TP� [� KBWOJNJ� WPMJU�
WBNJ��1PTMBOTLB�[CPSOJDB�TF�KF�QPWF¦BMB�OB�����QP�
TMBODFW� 	ÀUBKFSTLB� KF� JNFMB� PETMFK� ��
� ,PSPÝLB� ��

,SBOKTLB� ��
� *TUSB� �
� (PSJÝLP�(SBEJÝLB� �� JO� 5STU
QSBW�UBLP���QPTMBODFW
���

,PO¦OP� KF� CJMB� [� [BLPOPN� [� EOF� ���� KBOVBSKB
�����OB�QPEMBHJ�VTUBWOF�SFWJ[JKF�JO�OPWFHB�WPMJMOFHB
[BLPOB� QPTMBOTLB� [CPSOJDB� J[WPMKFOB� OB� PTOPWJ
TQMPÝOF
�FOBLF
�UBKOF�JO�EJSFLUOF�NPÝLF�WPMJMOF�QSB�
WJDF�JO�TF�KF�UBLP�QSFUWPSJMB�W�MKVETLP�QSFETUBWOJÝUWP�
5SBKBMP� KF� UPSFK� WF¦� LPU� ÝUJSJ� EFTFUMFUKB
� EB� KF� CJM
PEQSBWMKFO� TJTUFN� WPMJMOJI� SB[SFEPW� JO� EB� KF� CJMB
WQFMKBOB� WTBK� QP� JNFOV� TQMPÝOB� FOBLB� 	NPÝLB
� WP�
MJMOB�QSBWJDB��%FäFMF� TP� CJMF� OB�OPWP� SB[EFMKFOF�OB
WPMJMOF�PLSBKF��0CFOFN�TP� ÝUFWJMP�¦MBOPW�QPTMBOTLF
[CPSOJDF� [WJÝBMJ� PE� ���� OB� ���� 	ÀUBKFSTLB� KF� JNFMB
PETMFK����QPTMBODFW
�,PSPÝLB���
�,SBOKTLB���
�*TUSB
�
�(PSJÝLP�(SBEJÝLB��
�5STU�[�PLPMJDP��
��*TUP¦BTOB

�� 3(#M�����
�ÝU������
�� 3(#M�����
�ÝU�����o���
�����
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VTUBWOB� TQSFNFNCB� TF� KF� EPUBLOJMB� UVEJ� HPTQPTLF
[CPSOJDF
�T�UFN�EB�KF�EPMP¦JMB�SB[QPO�ÝUFWJMB�¦MBOPW

LJ� KJI�KF�JNFOPWBM�DFTBS�EPTNSUOP�JO�TJDFS�NFE����
JO� ������� /B� QPUJ� L� QSBWFNV� MKVETLFNV� QSFETUBW�
OJÝUWV�QB� TP�ESäBWOJ� JO�EFäFMOJ� [CPSJ� [BPTUBMJ� JO� UP
[BSBEJ� TWPKJI� TLSPNOJI� QBSMBNFOUBSOJI� QPPCMBTUJM
OBTQSPUJ�J[WSÝJMOJ�PCMBTUJ�

,MKVC� SFGPSNBN� TP� PTUBMJ� UVEJ� EFäFMOJ� [CPSJ
PTSFEOKJ� GBLUPS� W� BWTUSJKTLFN� QBSMBNFOUBSJ[NV��,FS
KJN� KF�CJM�QSJ[OBO� W� [BLPOPEBKOFN�QPTUPQLV� [OB¦BK
QBSMBNFOUB
� KJN� KF� UP�EWJHBMP�QPMJUJ¦OP� UFäP��;BSBEJ
TBOLDJKF� DFTBSKB� QB� TP� CJMJ� EFäFMOJ� [BLPOJ� TJDFS� QBS�
DJBMOJ
� WFOEBS� QPE� ESäBWOJ� [BLPOJ��5VEJ� W� EFäFMOJI
[CPSJI� TP� PCESäBMJ� WJSJMJTUJ� NP¦BO� WQMJW�� %FäFMOB
WPMJMOB� [BLPOPEBKB� KF� TMFEJMB� TQSFNFNCBN� W� ESäBW�
OP[CPSTLJI� WPMJMOJI� SFEJI�� 5BLP� KF� CJM� MFUB� ����� W
NFTUOJ� JO�QPEFäFMTLJ�LVSJKJ� [OJäBO�EBW¦OJ� DFOTVT�PE
���OB���HME�
�W�SB[SFEV�WFMFQPTFTUJ�QB�TP�äFOTLF� MBTU�
OJDF�EPCJMF� WPMJMOP�QSBWJDP����7� MFUJI�����o����� TP
CJMF� W� SB[SFEV� QPEFäFMTLJI� PC¦JO� WQFMKBOF� EJSFLUOF
WPMJUWF
�W�NFTUOJ�JO�QPEFäFMTLJ�LVSJKJ�QB�EBW¦OJ�DFOTVT
ÝF� [OJäBO� 	OB�,SBOKTLFN� OB� �� HME�� P[�� �� LSPO
� OB
ÀUBKFSTLFN�OB����LSPO
�OB�,PSPÝLFN�OB���LSPO
����7
MFUJI� ����� EP� ����� KF� CJM� WQFMKBO� TQMPÝOJ� WPMJMOJ
SB[SFE����0C�VWFECJ�TQMPÝOF�WPMJMOF�LVSJKF�TP�QPWF¦BMJ
UVEJ� ÝUFWJMP� WPMKFOJI� EFäFMOP[CPSTLJI� QPTMBODFW�� OB
,PSPÝLFN�OB���
�OB�ÀUBKFSTLFN�OB���
�OB�(PSJÝLP�
(SBEJÝLFN�OB���
�W�*TUSJ�OB���
�OB�,SBOKTLFN�OB����
1PWF¦BMJ� TP� UVEJ� ÝUFWJMP� ¦MBOPW� EFäFMOJI� PECPSPW���
/B�QPEMBHJ�LVSJK� TP� UFNFMKJMF�EFäFMOP[CPSTLF�WPMJUWF
WTF�EP� MFUB�������5PEB�CPMK�LPU� TJTUFN� LVSJK� KF� CJMP
VTPEOP�EFKTUWP
�EB� TP� CJMF� TLPSBK� WTF� EFäFMF� CPMK� BMJ
NBOK� PC¦VUOP� OBSPEOPTUOP� NFÝBOF� T� QSJQBEOJLJ
OBSPEPW
�LJ�TP� JNFMJ�PEMP¦JMOP�WMPHP�W�ESäBWJ��5FNV
QB�UFEBOKJ�TMPWFOTLJ�WPEJMOJ�LSPHJ
�ÝF�QPTFCFK�HMFEF�OB
MBTUOP�TFTUBWP�JO�VTNFSJUFW�OJTP�CJMJ�LPT�

7�VTUBWOJ�SFBMOPTUJ�TF�KF�äF�OFLBK�¦BTB�LB[BMP
�EB
KF�¦MFOJUFW�OB�LVSJKF�J[HVCJMB�TWPK�QSWPUOJ�QPNFO�LPU
LBOBMJ[BUPS�QPMJUJ¦OJI� JOUFSFTPW
�[BLPOTLP�EPMP¦FOF
JOUFSFTF�TP�QSFLSJMF�SB[MJ¦OF� JOUFSFTOF�TNFSJ�TWFUPW�
OPOB[PSTLFHB
�OBDJPOBMOFHB�BMJ�HPTQPEBSTLP�TPDJBM�
OFHB� J[WPSB��5P� KF� QSJÝMP� EP� J[SB[B� W� TUSBOLBSTLFN
QSFETUBWOJÝUWV
�LJ�KF�J[QPESJOJMP�JOUFSFTOP�QSFETUBW�
OJÝUWP�� 7� WPMJMOJI� CPKJI� TP� PTFCOF� LBOEJEBUVSF
QPTUBMF�W�WFEOP�WF¦KJ�NFSJ�CSF[VTQFÝOF��,MKVC�UFNV
EB�TP�TF�W�EFäFMOJI�[CPSJI�PISBOJMF�WPMJUWF�OB�QPE�
MBHJ�LVSJK�EP�MFUB�����
�TP� UVEJ� UV�QPMJUJ¦OF�TUSBOLF
J[QPESJOJMF� QSFETUBWOJÝUWP� JOUFSFTPW� JO� HB� TQSFNF�
OJMF�W�TUSBOLBSTLP�MKVETLP�QSFETUBWOJÝUWP�

�� 3(#M�����
�ÝU����
���
����
�� -(#M�[B�ÀUBKFSTLP������ÝU�����[B�,SBOKTLP������ ÝU������ [B

,PSPÝLP������ÝU�����
�� -(#M�[B�,SBOKTLP�����
�ÝU������[B�,PSPÝLP�����
�ÝU������[B

ÀUBKFSTLP�����
�ÝU�����
�� -(#M�[B�,PSPÝLP�����
�ÝU����
�[B�ÀUBKFSTLP�����
�ÝU������[B

(PSJÝLP�(SBEJÝLP� ����
� ÝU�� ���� [B� *TUSP� ����
� ÝU�� ���� [B
,SBOKTLP�����
�ÝU�����

�� .FMJL
� 7PMJUWF
� TUS�� ���o����� JTUJ
� ;VTBNNFOTFU[VOH� VOE
8BIMSFDIU
�TUS������o�����

1PMJUJ¦OF� TUSBOLF
� LJ� TP� SB[QPMBHBMF� [� PSHBOJ[B�
DJKP� JO� QSPHSBNPN
� TP� TF� J[PCMJLPWBMF� QPTUPQPNB�
,FS� OJ� PCTUBKBMB� OPCFOB� IPNPHFOB� WTFESäBWOB
TUSBOLB
� TP� UWPSJMF� LBSBLUFSJTUJLP� DJTMBKUBOTLFHB
TUSBOLBSTLFHB� TJTUFNB� SB[OPMJLF� NBMF� OBDJPOBMOF
GSBLDJKF�� 7� ¦BTV� VTUBWF� ����� OJTP� CJMF� QPMJUJ¦OF
TUSBOLF�ESäBWOPQSBWOF
�NBSWF¦�QPMJUJ¦OF� JOÝUJUVDJKF�
$JTMBKUBOTLB� VTUBWB� OF� WTFCVKF� OJUJ� QSBWJM� P� EFKBW�
OPTUJ
�OJUJ�PQP[PSJM�OB�PCTUPK�QPMJUJ¦OJI�TUSBOL��1SBW�
OP� PTOPWP� [B� TWPK� OBTUBOFL
� PSHBOJ[BDJKP� JO� EFKBW�
OPTU� TP� JNFMF� W� ESVÝUWFOFN� [BLPOV� [� EOF� ���� OP�
WFNCSB� ����
� QP� LBUFSFN� TP� QSFETUBWMKBMF� ESVÝUWB
QPTFCOF� WSTUF���� ÀUFMJ� TP
� EB� NPSBKP� UBLB� ESVÝUWB
JNFUJ�J[SFDOP�UFOEFODP
�EB�QSJTJMOP�WQMJWBKP�OB�PCMJ�
LPWBOKF�ESäBWOF�WPMKF
�CPEJTJ�[�WQMJWBOKFN�OB�WPMJU�
WF
� LJ� TP� JNFMF� [B� QPTMFEJDP� PCMJLPWBOKF� ESäBWOJI
PSHBOPW
�CPEJTJ�T�TJDFSÝOKJNJ�EFKBWOPTUNJ
�LJ�TP�TMV�
äJMF�UFNV�OBNFOV��5VEJ�QPTMPWOJ�SFEJ�QBSMBNFOUPW
TP�OFHJSBMJ�QPMJUJ¦OF�TUSBOLF��7FOEBS�TP�W�QBSMBNFO�
UBSOFN� QPTMPWBOKV� QBSMBNFOUBSOJ� LMVCJ� EPCJMJ� OBK�
WF¦KJ� QPNFO�QP� FOJ� TUSBOJ� [B� QBSMBNFOUBSOP�EFKBW�
OPTU
�QP�ESVHJ�TUSBOJ�QB�[B�WMBEP�HMFEF�PSJFOUBDJKF�P
TUSBOLBI
� LJ� KP� QPEQJSBKP��/B� PCMJLPWBOKF� WMBEF� QB
OJTP� JNFMJ� OPCFOF� WMPHF
� UP� KF� CJMP� W� DFMPUJ� W� QSJ�
TUPKOPTUJ�NPOBSIB���

4BNPVQSBWOJ�PSHBOJ� TP� UVEJ�QP� MFUV������PTUBMJ
QPE�¦WSTUP�ESäBWOP�LPOUSPMP��%PUFEBOKJ�PC¦JOTLJ�SF�
EJ�JO�PC¦JOTLJ�WPMJMOJ�SFEJ�TP�CPMK�BMJ�NBOK�OPWFMJSBOJ
PTUBMJ�W�WFMKBWJ�EP�SB[QBEB�NPOBSIJKF��0C¦JOTLB�WP�
MJMOB�QSBWJDB� KF�PTUBMB� UBLP�NFÝBOB�WPMJMOB�QSBWJDB�T
DFOTVTPN� JO�LVSJKBNJ��%FäFMOB�HMBWOB�NFTUB� JO�OB
4MPWFOTLFN�ÝF�.BSJCPS
�$FMKF�JO�1UVK�TP�EPCJMJ�LPU
TUBUVUBSOB� NFTUB� OFLPMJLP� ESVHB¦OF� WPMJMOF� QSFE�
QJTF��5STU
� LJ� KF� CJM� ILSBUJ�NFTUP� JO� EFäFMB
� KF� JNFM
QPTFCFO�WPMJMOJ�TJTUFN��0C¦JOTLF�WPMJUWF�TP�TF�CJTU�
WFOP� TQSFNFOJMF� TBNP� OB� ,SBOKTLFN� [� PC¦JOTLJN
[BLPOPN�MFUB�����
�LJ�KF�SB[ÝJSJM�WPMJMOP�QSBWJDP�UVEJ
OB�NPÝLF
�LJ�OJTP�QMB¦FWBMJ�EBWLPW��*TUP¦BTOP�KF�EP�
CJMB�OPW�WPMJMJ�SFE�UVEJ�-KVCMKBOB��ÇFOTLF�EBWLPQMB�
¦FWBMLF� JO�V¦JUFMKJDF� TP�EPCJMF� WPMJMOP� JO� HMBTPWBMOP
QSBWJDP��1SWJ¦�OB�4MPWFOTLFN�KF�CJM�VWFMKBWMKFO�QSP�
QPSDJPOBMOJ� TJTUFN�� ;BSBEJ� PC¦VUOFHB� QPSBTUB� PC�
WF[OPTUJ� TP� TF�OBMPHF�PC¦JO�HMFEF�PCFI�EFMPLSPHPW
TUBMOP�QPWF¦FWBMF��5SFCB�QB�KF�QPVEBSJUJ
�EB�TP�QSFE�
TUBWMKBMF�PC¦JOF�W�PCSBWOBWBOJI�EFäFMBI�FOFHB�HMBW�
OJI�UFNFMKFW�[B�SB[WPK�TMPWFOTLFHB�ÝPMTUWB
�LVMUVSF�JO
HPTQPEBSTUWB��1PNFNCOP�WMPHP�TP�PEJHSBMF�UVEJ�OB
LPNVOBMOFN�QPESP¦KV
� LKFS� KF� CJM� W� [BEOKJI� EFTFU�
MFUKJI�����TUPMFUKB�EPTFäFO�WFMJL�OBQSFEFL��1SWB�TWF�
UPWOB� WPKOB� KF� QSFUWPSJMB� WTBLP� TBNPVQSBWP
� QSFE�
WTFN�UP�[�EPEBUOJNJ�OBMPHBNJ�PCSFNFOKFOJI�PC¦JO

EFKBOTLP�W�ESäBWOP�VQSBWP���

�� 3(#M�����
�ÝU������
�� #SBVOFEFS
�%JF�7FSGBTTVOHTFOUXJDLMVOH
�TUS�����o����
�� ½TUFSSFJDIJTDIFT� 4UBBUTXÚSUFSCVDI
� J[E��.JTDIMFS�6MCSJDIU


*
�TUS�����o���
�**
�TUS�������-(#M�[B�,SBOKTLP�����
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� 1SBWOJ� JO� QSBLUJ¦OJ� WJEJLJ
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/BTMFEOKJ� VTUBWOJ� [BLPO� J[� EFDFNCSB� ����� P
TQMPÝOJI�ESäBWMKBOTLJI�QSBWJDBI�TF� KF�ESäBM�VTUBWF�J[
MFUB� ������ ,PU� TF[OBN� UFNFMKOJI� QSBWJD� KF� JOEJWJ�
EVBMOP� QSBWOP� QPESP¦KF� EFMPNB� SB[ÝJSJM
� EFMPNB
[BWBSPWBM��5BLP�KF�EPMP¦BM�FOBLPTU�ESäBWMKBOPW�QSFE
[BLPOPN
� FOBLP� NPäOPTU� QPUFHPWBUJ� TF� [B� KBWOF
TMVäCF� [B� WTF� ESäBWMKBOF
� TWPCPEP� HJCBOKB� PTFC� JO
QSFNPäFOKB�[OPUSBK�ESäBWOFHB�P[FNMKB
� MF�[�WPKBÝLP
EPMäOPTUKP� PNFKFOP� TWPCPEP� J[TFMJUWF
� OFEPUBLMKJ�
WPTU� MBTUOJOF� o� SB[MBTUJUFW� KF� CJMB� NPäOB� MF� W� QSJ�
NFSJI
�LJ�KJI�KF�EPMP¦BM�[BLPO�o�QSBWJDP�EP�J[CJSBOKB
CJWBMJÝ¦B
� EP� QSJEPCJWBOKB� JO� SB[QPMBHBOKB� [� OFQSF�
NJ¦OJOBNJ
� UFS� QSBWJDP� J[WBKBOKB� WTBLF� QSJEPCJUOF
EFKBWOPTUJ�QPE�QPHPKJ�EPMP¦FOJNJ�[�[BLPOPN��7TBLB
QPEMPäOJÝLB�WF[�KF�CJMB�[B�WFEOP�PEQSBWMKFOB
�[BLPO
KF�[BHPUBWMKBM� QSBWJDP�EP�PTFCOF� TWPCPEF
�OFEPUBL�
MKJWPTUJ�TUBOPWBOKB
�QJTFNTLF�UBKOPTUJ
�EP�QFUJDJKF
�EP
[CJSBOKB�JO�PCMJLPWBOKB�ESVÝUFW
�EP�TWPCPEOFHB�J[SB�
äBOKB� TWPKFHB�NOFOKB� W� PLWJSV� [BLPOTLJI� PNFKJUFW�
1SFQPWFEBOB� KF� CJMB� DFO[VSB� UJTLB
� WTBLPNVS� [BHP�
UPWMKFOB�QPMOB�TWPCPEB�WFSPJ[QPWFEJ�JO�WFTUJ��7TBLB
[BLPOJUP� QSJ[OBOB� $FSLFW� JO� WFSTLB� TLVQOPTU� KF
JNFMB�QSBWJDP�EP�TLVQOFHB� KBWOFHB�PQSBWMKBOKB�WFS�
TLJI�PCSFEPW�JO�TBNPTUPKOFHB�VSFKBOKB�TWPKJI�OPUSB�
OKJI� [BEFW��;BHPUPWMKFOB� KJN� KF� CJMB� QSBWJDB� SB[QP�
MBHBOKB�T�TWPKJN�QSFNPäFOKFN�[B�QBTUPSBMOF
�QPV¦OF
JO�EPCSPEFMOF�OBNFOF
�TP�QB�CJMF�LPU�WTBLP�ESVÝUWP
QPESFKFOF� TQMPÝOJN�ESäBWOJN� [BLPOPN��/BEBMKF� KF
CJMB�[BHPUPWMKFOB�TWPCPEB�[OBOTUWFOFHB�SB[JTLPWBOKB
JO�QPV¦FWBOKB��7TBL�ESäBWMKBO
�LJ�KF�OB�[BLPOJU�OB¦JO
J[LB[BM� TWPKP� VTQPTPCMKFOPTU� [B� UP
� KF� CJM� VQSBWJ¦FO
VTUBOBWMKBUJ� V¦OF� JO� W[HPKOF� VTUBOPWF� JO� OB� OKJI
J[WBKBUJ�QPVL
�ESäBWB�QB�TJ�KF�QSJESäBMB�OBE�DFMPUOJN
J[PCSBäFWBOKFN� JO� W[HPKP� QSBWJDP� EP� WSIPWOFHB
WPETUWB�JO�OBE[PSB��7TBLPNVS�KF�CJMP�EPWPMKFOP
�EB
TJ�J[CFSF�QPLMJD�JO�TF�[BOK�J[PCSB[J
�LPU�JO�LKFS�TJ�TBN
äFMJ��7TFN�OBSPEPN�KF�CJMB�QSJ[OBOB�FOBLPQSBWOPTU
JO�OFOBEPNFTUMKJWB�QSBWJDB�EP�PISBOKBOKB�JO�HPKFOKB
TWPKF�OBDJPOBMOPTUJ� JO� KF[JLB�� ����¦MFO� KF� ÝF�QPTFCFK
EPMP¦BM
�EB�QSJ[OBWB�ESäBWB�W�ÝPMJ
�VSBEV� JO� KBWOFN
äJWMKFOKV�FOBLPQSBWOPTU�WTFI�W�EFäFMBI�PCJ¦BKOJI�KF�
[JLPW��7�EFäFMBI�[�WF¦�OBSPEJ�OBK�CJ�CJMF�KBWOF�V¦OF
VTUBOPWF�UBLP�VSFKFOF
�EB�CJ�CSF[�VQPSBCF�QSJTJMF�[B
V¦FOKF� ESVHFHB� EFäFMOFHB� KF[JLB
� WTBL� UFI� OBSPEPW
QSFKFM�QPUSFCOB�TSFETUWB�[B� J[PCSBäFWBOKF�W� MBTUOFN
KF[JLV����5BLP�TP�TQMPÝOF�¦MPWFLPWF�JO�ESäBWMKBOTLF
QSBWJDF� UFS� OFPEWJTOP� TPETUWP� TQSFNFOJMF� BCTPMVUJ�
TUJ¦OP� QPMJDJKTLP� ESäBWP� W� MJCFSBMOP� QSBWOP� ESäBWP�
5VEJ�WQSBÝBOKF� KF[JLPWOFHB�QSBWB�HMFEF� TMPWFOÝ¦JOF
KF�CJMP� TJDFS�VTUBWOP�QPQPMOPNB� KBTOP� SFÝFOP
� WFO�
EBS�TF�VTUBWOP�EPMP¦JMP�LMKVC�WFMJLJN�QSJ[BEFWBOKFN
4MPWFODFW�OJ�J[WBKBMP���

������������������������������������������������
ÇPOUBS
�/B¦SU�QSFVSFEJUWF�PC¦JO
�TUS�����o�����.FMJL
�7P�
MJUWF
�TUS������

�� 3(#M�����
�ÝU������
�� 7JMGBO
�1SBWOB�[HPEPWJOB
�TUS�����o����

/B¦FMB�VTUBWOFHB�[BLPOB�KF�CJMP�USFCB�QSFOFTUJ�W
J[WFECFOP� [BLPOPEBKP�� .BKB� ����� TP� CJMJ� TQSFKFUJ
USJKF� [BLPOJ
� LJ� TP� QPW[SP¦JMJ� UFNFMKJUP� TQSFNFNCP
QPMPäBKB�LBUPMJÝLF�$FSLWF��;BLPO�P� [BLPOTLJ� [WF[J
KF�PNPHP¦JM� TLMFQBOKF�[BLPOB�QSFE�DJWJMOP�PCMBTUKP�
%SVHJ�[BLPO�KF�WQFMKBM�[PQFU�ESäBWOP�TVWFSFOPTU�OB
QPESP¦KV� ÝPMTUWB� JO� W[HPKF
� USFUKJ� QB� KF� QSJOFTFM
EPMP¦CF� P� WFSTLFN� J[QPWFEPWBOKV
� WTJ� USJKF� QB� TP
JNFMJ�[B�PTOPWP�EPTMFEOP� MP¦JUFW�$FSLWF� JO�ESäBWF�
%OF� ���� KVMJKB� ����� KF� CJM� SB[WFMKBWMKFO� LPOLPSEBU�
/BEBMKOKJ� [BLPOJ� J[� NBKB� ����� TP� TF� OBOBÝBMJ� OB
QSFNPäFOKTLB� WQSBÝBOKB� $FSLWF� UFS� OB� QSJ[OBWBOKF
EP� UFEBK� OFQSJ[OBOJI� WFSPJ[QPWFEJ�� 6TUBOPWMKFO� KF
CJM� WFSTLJ� TLMBE���� ,BUPMJÝLJ� LSPHJ� TP� QSPUJ� TFLVMB�
SJ[BDJKJ�ESäBWF�OVEJMJ�PHPS¦FO�PEQPS�

4MPWFOTLJ�QPMJUJLJ�TP�PDFOKFWBMJ�EFDFNCSTLP�VTUB�
WP�HMFEF�OB�SFÝFWBOKF�OBDJPOBMOFHB�WQSBÝBOKB��,P�KF
���TFQUFNCSB������LSBOKTLJ�EFäFMOJ�[CPS�PCSBWOBWBM
OB¦SU� EFäFMOFHB� PECPSB
� LBLP� CJ� TF� VWFEMB� FOBLP�
QSBWOPTU�TMPWFOÝ¦JOF�W�ÝPMF� JO�VSBEF
� KF�QPSP¦FWBMFD
ES��#MFJXFJT� QPVEBSJM
� EB�"WTUSJKB� W� QSFUFLMJI� EWBK�
TFUJI� MFUJI�OJ� JNFMB�TSF¦F�T�TWPKJNJ�VTUBWBNJ
�LFS�TF
OJ� NFSJMP� FOBLP� WTFN� OBSPEPN�� ,SJUJ[JSBM� KF� UVEJ
EFDFNCSTLP� VTUBWP� SFLP¦
� ­EB� JNB� TJDFS� NBSTJLBK
EPCSFHB� JO� IWBMF� WSFEOFHB
� BMJ� EP[EBK� KF� WF¦KJ� EFM
WTFHB� UFHB
� LBS� TF� OBN�EPCSP� JO� IWBMF� WSFEOP� [EJ

PTUBMP�MF�OB�QBQJSKV�­�0CTPKBM�KF�EVBMJ[FN
�LFS�OJ�QP
WPMKJ� WFMJLF� WF¦JOF� OBSPEPW
� OJUJ� UJTUJI� LJ� CJWBKP� W
TFEBOKJ�OPWP�J[OBKEFOJ�$JTMBKUBOJKJ
�OJUJ�UJTUJI
�LJ�CJ�
WBKP�W�5SBOTMBKUBOJKJ��;BIUFWBM�KF�EFKBOTLP� J[QFMKBWP
EPMP¦C�P�CJTUWFOJI�VTUBWOJI�QSBWJDBI�� TBK� TF� KF� äF� W
OFLBUFSJI�ESVHJI� SF¦FI� J[WSÝFWBOKF� [B¦FMP
� LJ� KJI� OJ
CJMP�USFCB��­0CäBMPWBUJ�NPSBNP�QSBW�QPTFCOP
�EB�TP
TF� NOPHPUFSJN� ESVHJN� IPNBUJKBN� CF[� QPUSFCF
EPEBMF� ÝF� WFSTLF�� (PUPWP� CJ� CJM� OBÝ� OBSPE� [BEP�
WPMKFO
�BLP�CJ�TF�OBNFTUP�UFHB�[BLPOB�EBMJ� J[WSÝJMOJ
[BLPOJ� P� OBSPEOJ� FOBLPQSBWOPTUJ�� /FNDJ� ÝF� EBOFT
NJTMJKP
�EB�KF�[B�OBÝ�TMPWFOTLJ�OBSPE�f���VTUBWOFHB
[BLPOB� P� TQMPÝOJI� ESäBWMKBOTLJI� QSBWJDBI� MF� QVIMB
GSB[B�CSF[� WFMKBWF�­�4QSBÝFWBM� TF� KF
� HMFEF�OB� UP
� EB
OF� VäJWBKP� FOBLPQSBWOPTUJ� 4MPWFODJ� UVEJ� OB� ÀUBKFS�
TLFN
� 1SJNPSTLFN� JO� ,PSPÝLFN
� BMJ� OJ� UFEBK� QP�
QPMOPNB�VQSBWJ¦FOB�äFMKB
�EB�TF�4MPWFODJ�[ESVäJNP
W�FOP�QPMJUJ¦OP�DFMPUP����1P�ESVHJ�TUSBOJ�QB�KF�-VLB
4WFUFD� TJDFS� PCäBMPWBM
� EB� KF� [B� [EBK� EVBMJ[FN
QSFWMBEBM
� LJ� OJ� OJUJ� ESäBWJ� OJUJ� 4MPWBOPN� W� LPSJTU

TJDFS�QB�[BHPWBSKBM�VTUBWP��­;B�OBÝF�EFäFMF�QB�WFNP

EB�QP�VTUBWJ� PE����� EFDFNCSB� TUSPH� DFOUSBMJ[FN�OJ
WF¦�NPHP¦��/BN�OJ�MF�PTUBMB�BWUPOPNJKB
�LJ�TNP�KP
JNFMJ� QP� EPTFEBOKJ� EFäFMOJ� VTUBWJ�� POB� OBN� KF� [B�
HPUPWP� ÝF� QPNOPäFOB�� /BSPEOB� SBWOPQSBWOPTU� QB
JNB� TWPKF� QPSPÝUWP� W� f��� VTUBWOFHB� [BLPOB� P
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�ÝU����
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½TUFSSFJDIJTDIF�3FDIUTHFTDIJDIUF
�TUS������

�� /PWJDF
�����
�TUS�������3B[QSBWF�P�WQFMKBOKJ�TMPWFOTLFHB�KF�
[JLB�W�ÝPMBI�JO�VSBEOJKBI��/PWJDF
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�����
�ÝU�����



-2ä(�ä217$5��OD NEOABSOLUTIZMA DO RAZPADA MONARHIJE, 483–506

 

�������

���

TQMPÝOJI�ESäBWMKBOTLJI�QSBWJDBI��1P�UFK�VSFECJ�KF�UVEJ
WTBLB� OBEWMBEB� FOFHB� KF[JLB� OBE� ESVHJN� QSBWOP
QSFTUBMB�­��

%SäBWOPQSBWOJ�SB[WPK�EP�MFUB������KF�QSJOFTFM�MF
ÝF�NBOKÝP�SB[ÝJSJUFW�LBUBMPHB�UFNFMKOJI�QSBWJD��/P�
WFMB� UJTLPWOFHB� [BLPOB� [� EOF� ���� PLUPCSB� ����� KF
EFMPNB�TQSFNFOJMB�[BLPO� J[������ UFS�WLMKV¦JMB� UVEJ
EPMP¦CF� P� LB[FOTLFN� QPTUPQLV� W� UJTLPWOJI� [BEF�
WBI���� "QSJMB� ����� TP� QSJ¦FMB� QPTMPWBUJ� UP[BEFWOB
QPSPUOB�TPEJÝ¦B�QSJ�WJÝKJI�EFäFMOJI�TPEJÝ¦JI��/PWJDF
TP�QSJQPNOJMF
�EB� KF� ESäBWOJ� [CPS� UBL� [BLPO�EPTMFK
TQSFKFM� ­MF� [B� QSFHSFÝLF� JO� IVEPEFMTUWB� UJTLB
� OJ� QB
QSJÝFM� ÝF� EP� UFHB
� EB� CJ
� TQSFKFM� UBL� [BLPO� [B� WTF
QSFHSFÝLF�JO�IVEPEFMTUWB
�LBLPS�KF�W�QSBWJI�VTUBWOJI
ESäBWBI�­���;BLPO�P�[BÝ¦JUJ�QJTFNTLF�UBKOPTUJ�[�EOF
��� BQSJMB� ����� KF� QSFEWJEFM� UVEJ� VLJOJUFW� [BÝ¦JUF� W
QSJNFSV�WPKOFHB�TUBOKB�JO�OFNJSPW����;�[BLPOPN�[
EOF�����KVMJKB������KF�CJMB�[BLPOTLP�SFHVMJSBOB�QSB�
WJDB�EP�QSJTJMOFHB�J[HPOB�J[�QPMJDJKTLJI�W[SPLPW
�LBS
KF�QSFETUBWMKBMP�J[KFNP�[�VTUBWP�[BHPUPWMKFOF�QSBWJDF
TWPCPEOFHB�HJCBOKB���

;�OBEBMKOKJN�VTUBWOJN�[BLPOPN�KF�CJMP�QPTUBW�
MKFOP�ESäBWOP�TPEJÝ¦F�[B�PEMP¦BOKF�P�PCUPäCBI�[PQFS
NJOJTUSF��4PEJÝ¦V�KF�CJM�EPMP¦FO�TFEFä�OB�%VOBKV�JO
KF�[B¦FMP�[�EFMPN�W�[B¦FULV�MFUB��������

6TUBWOJ� [BLPO�P� TPEOJ� PCMBTUJ� KF� EPMP¦BM
� EB� TF
WTF�TPETUWP�W�ESäBWJ� J[WSÝVKF�W� JNFOV�DFTBSKB��5B�KF
TPEOJLF� UVEJ� QPTUBWMKBM� JO� TJDFS� EPäJWMKFOTLP�� 1SJ
J[WBKBOKV� TWPKF� TPEOJÝLF� EPMäOPTUJ� TP� CJMJ� TPEOJLJ
TBNPTUPKOJ�JO�OFPEWJTOJ��4PEOF�PCSBWOBWF�W�DJWJMOJI
JO�LB[FOTLJI�[BEFWBI�TP�CJMF�VTUOF� JO� KBWOF��7�LB�
[FOTLFN�QPTUPQLV� KF� WFMKBMP� BLV[BUPSOP� OB¦FMP��0
LSJWEJ� PCEPMäFOFHB�OBK� CJ� QSJ� LB[OJWJI� EFKBOKJI
� [B
LBUFSF�TP�CJMF�[BHSPäFOF�WJTPLF�LB[OJ
�LBLPS�UVEJ�QSJ
WTFI� QPMJUJ¦OJI� BMJ� [� WTFCJOP� OFLFHB� UJTLB� QPW[SP�
¦FOJI� LB[OJWJI� EFKBOKJI� JO� QSFTUPQLJI� PEMP¦BMJ
QPSPUOJLJ��;B�WTF�DJTMBKUBOTLF�EFäFMF� KF�PCTUBKBMP�OB
%VOBKV� WSIPWOP� LBTBDJKTLP� TPEJÝ¦F�� $FTBS� KF� JNFM
QSBWJDP� QPNJMPTUJUJ� PCTPKFODF�� 4PETUWP� KF� CJMP� OB
WTFI� TUPQOKBI� MP¦FNP� PE� VQSBWF�� 5PEB� W� QSJNFSV

LP�KF�VQSBWOB�PCMBTU�PEMP¦BMB�P�TQPSV
�KF�CJMB�PTFCB

LJ�KF�NFOJMB
�EB�KF�CJMB�[�PEMP¦JUWJKP�VQSBWOF�PCMBTUJ
QSJ[BEFUB� HMFEF� TWPKJI� QSBWJD
� VQSBWJ¦FOB� QPJTLBUJ
QPNP¦� QP� TPEOJ�QPUJ��5BLP� KF� CJMP� J[WBKBOKF� TPEOF
LPU� WMBEOF� JO� J[WSÝJMOF� PCMBTUJ� VSFKFOP� QP� VTUBWOJI
OB¦FMJI�� /B� UFK� QPEMBHJ� KF� CJMP� VTUBOPWMKFOP� MFUB
�����VQSBWOP�TPEJÝ¦F���

1PTMFEJDB� MP¦JUWF�VQSBWF�PE� TPETUWB� KF�CJMB�OPWB
PSHBOJ[BDJKB�PLSBKOJI�TPEJÝ¦
�QSFEQJTBOB�[�[BLPOPN

�� /PWF�ESäBWOF�SB[NFSF��/PWJDF�����
�TUS����o��
���o��
���o
��
� ��o���� 4WFUFD
� -VLB��0EQSUP� QJTNP�/PWJDBN��/PWJDF
����
�TUS�����o����
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�/PWJDF
�����
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���� KVOJKB� ������ 7� LSBKJI� LKFS� KF� PCTUBKBM� NFÝBOJ
PLSBKOJ� VSBE� KF� CJMP� QPTUBWMKFOP� PLSBKOP� TPEJÝ¦F� [B
PCNP¦KF�EPUFEBOKFHB�PLSBKOFHB�VSBEB��.FTUOB�EFMF�
HJSBOB�TPEJÝ¦B�UFS�QSPWJ[PSJ¦OB�PLSBKOB�TPEJÝ¦B
�LJ�TP
CJMB�QPTUBWMKFOB�OB�,SBOKTLFN�MFUB������PC�SFGPSNJ
QPMJUJ¦OF�VQSBWF�TP�OBEBMKFWBMB�[�EFMPN���

6TUBWOJ� [BLPO� P� J[WBKBOKV� WMBEOF� JO� J[WSÝJMOF
PCMBTUJ� KF� EPMP¦BM
� EB� KF� WMBEBS� QSJ� J[WBKBOKV� PCMBTUJ
OFPEHPWPSFO�� 0C� OBTUPQV� WMBEF� KF� NPSBM� W� QSJ�
TPUOPTUJ�PCFI�EPNPW�ESäBWOFHB�[CPSB�[BQSJTF¦J
�EB
TF�CP�OFPNBKOP�ESäBM�VTUBWOJI�[BLPOPW�JO�W�TLMBEV
[� OKJNJ� WMBEBM�� 7MBEOP� PCMBTU� KF� J[WBKBM� QP� PEHP�
WPSOJI�NJOJTUSJI�JO�OKJN�QPESFKFOJNJ�VSBEOJLJ��$F�
TBS� KF� QSPTUP� JNFOPWBM� JO� SB[SFÝFWBM� NJOJTUSF� UFS
[BTFEBM� OB� QSFEMPH� NJOJTUSPW� VSBEF� OB� WTFI� QPE�
SP¦KJI� ESäBWOF� TMVäCF
� CJM� KF� WSIPWOJ� QPWFMKOJL
PCPSPäFOJI�TJM
�OBQPWFEPWBM� KF�WPKOP� JO�TLMFQBM�NJS
UFS� TLMFQBM� ESäBWOF� QPHPECF�� USHPWTLF� QPHPECF� JO
ESäBWOF�QPHPECF
�LJ�TP�JNFMF�[B�QPTMFEJDP�PCWF[OP�
TUJ
� QB� MF� T� QSJTUBOLPN� ESäBWOFHB� [CPSB�� .JOJTUSJ
OJTP�CJMJ�MF�WMBEOJ�PSHBOJ
�NBSWF¦�TP�TUBMJ�UVEJ�OB�¦FMV
DFOUSBMOF� VQSBWF� QPTBNF[OJI� VQSBWOJI� QPESP¦JK�
;BLPO� OJ� QSJOFTFM� TQSFNFNCF� HMFEF� PEHPWPSOPTUJ
NJOJTUSPW�� %SäBWOF� PCMBTUJ� TP� CJMF� VQSBWJ¦FOF� W
PLWJSV� TWPKFHB� VSBEOFHB� QPESP¦KB� EFKBWOPTUJ� OB
PTOPWJ�[BLPOB�PCKBWMKBUJ�QSFEQJTF
�J[EBKBUJ�VLB[F�UFS
VQPSBCJUJ�QSJTJMOB�TSFETUWB
�EB�CJ�TF�UJ�J[WBKBMJ����%OF
���� GFCSVBSKB� ����� KF� CJM� TQSFKFU� OPW� [BLPO� P� äBO�
EBSNFSJKJ
� PCPSPäFOJ� TJMJ
� LJ� KF� JNFMB� OBMPHP� [BHP�
UBWMKBUJ�KBWOP�WBSOPTU���

,PU� QPTMFEJDP� MP¦JUWF� QSBWPTPEKB� PE� VQSBWF� OB
WTFI�TUPQOKBI�KF�CJMP�QPUSFCOP�J[WFTUJ�SFGPSNP�QPMJ�
UJ¦OF� VQSBWF
� LJ� KP� KF� ESäBWOP�NJOJTUSTUWP� QSJQSBW�
MKBMP� äF� PE� MFUB� ����
� [B� ,SBOKTLP
� 4BM[CVSÝLP� JO
(BMJDJKP�QB�UVEJ�PCKBWJMP����GFCSVBSKB�������PETMFK�TF
KF� VQSBWOB� PCMBTU� [B�,SBOKTLP� EPTMFEOP� JNFOPWBMB
EFäFMOB�WMBEB����,PO¦OP�KF�J[ÝFM�NBKB������[BLPO�P
QPTUBWJUWJ�QPMJUJ¦OJI�VQSBWOJI�PCMBTUJ
�LJ�HB�KF�TQSFKFM
ESäBWOJ�[CPS��/B�¦FMV�QPMJUJ¦OF�VQSBWF�LSBMKFTUFW� JO
EFäFM�TP�CJMJ�EFäFMOJ�QSFETUPKOJLJ��5J�TP�QSFETUBWMKBMJ
WMBEBSKB� JO� [BTUPQBMJ� DFTBSTLP� WMBEP� OBTQSPUJ� EFäFM�
OFNV� QSFETUBWOJÝUWV� UFS� WPEJMJ� QPMJUJ¦OP� VQSBWP�
%FäFMOJ� QSFETUPKOJLJ� TP� TF� JNFOPWBMJ� W� NBOKÝJI
EFäFMBI�o�OQS��W�$FMPWDV�[B�,PSPÝLP
�W�-KVCMKBOJ�[B
,SBOKTLP�o�EFäFMOJ�QSFETFEOJL
� W�PTUBMJI� EFäFMBI� o
OQS�� W� (SBEDV� [B� ÀUBKFSTLP
� W� 5STUV� [B� 1SJNPSKF
	NFTUP�5STU� [� PLPMJDP
�(PSJÝLP�(SBEJÝLP� JO� *TUSP

QB� OBNFTUOJL�� 1PMJUJ¦OF� EFäFMOF� PCMBTUJ� QPE� WPE�
TUWPN�EFäFMOFHB�QSFETFEOJLB�TP�TF�JNFOPWBMF�EFäFM�
OF� WMBEF
� QPE� WPETUWPN� OBNFTUOJLB� QB� OBNFTU�
OJÝUWB�� 4LVQOP� KF� CJMP� QSFEWJEFOP� W� DJTMBKUBOTLFN
EFMV� ESäBWF� 	CSF[� LSBMKFWJOF�(BMJDJKF� UFS� LSBLPWTLF
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WFMJLF�WPKWPEJOF
���OBNFTUOJÝUFW�UFS���EFäFMOJI�WMBE�
(MFEF� QSJTUPKOPTUJ� KF� CJMP� MF� OB¦FMOP� EPMP¦FOP
� EB
QSFW[BNFKP�OBNFTUOJLJ� JO�EFäFMOJ�QSFETFEOJLJ� TLV�
QBK�T�QPESFKFOJNJ�OBNFTUOJÝUWJ�JO�EFäFMOJNJ�WMBEBNJ
EFMPWOP�QPESP¦KF�EPUFEBOKJI�EFäFMOJI�QSFETUPKOJLPW
JO�QPMJUJ¦OJI�EFäFMOJI� PCMBTUJ
� LPMJLPS� OF� CPEP�QP�
TBNF[OF� [BEFWF� QSFOFTFOF� OB� EFäFMOB
� PLSBKOB� BMJ
PC¦JOTLB�QSFETUBWOJÝUWB�

,PNQFUFO¦OJ� PCSBU
� EBTJSBWOP� OBOBÝBKP¦� TF� OB
[BLPOPEBKP
�KF�QPWF¦BM�UVEJ�EFKBWOPTU�EFäFMOF�VQSB�
WF��7�EFäFMJ�LPU�[HPMK�P[FNFMKTLJ�FOPUJ
� KF�CJMB� UB� W
HMBWOFN� LPODJQJSBOB� LPU� OFTVWFSFOB� QSFNPäFOKTLB
VQSBWB
� SB[WJMB� QB� TF� KF� QPTUPQPNB� W� TVWFSFOP
VQSBWP�� 5BLP� KF� OBTUBM� WUJT� EWPUJSOPTUJ� VQSBWF� OB
SBWOJ� EFäFMF
� QP� FOJ� TUSBOJ� QP� PCMBTUFI� EFäFMF
� OB
ESVHJ�TUSBOJ�QP�PCMBTUFI�ESäBWF��1B�UVEJ�TMFEOKP�TP�W
WTF� WF¦KJ� NFSJ� [B¦FMJ� ÝUFUJ
� EB� QSJQBEBKP� W� CJTUWV� L
EFäFMJ�� 0SHBOJ
� LJ� KJI� OJ� CJMP� NPHP¦F� QSJÝUFWBUJ
EFäFMJ� LPU� EFäFMOJ� QSFETFEOJL
� TP� OPTJMJ� QSBW� UBLP
P[OBLP�­EFäFMB­�LPU�SFDJNP�­EFäFMOJ�HMBWBS­�BMJ�­EF�
äFMOJ� PECPS­� LPU� QSBWJ� EFäFMOJ� PSHBOJ�� ;BSBEJ� OB�
SBÝ¦BKP¦FHB�QPNFOB�EFäFM�TF�KF�UBLP�TQSFNFOJMB�UVEJ
QSWPUOB� TUSVLUVSB� EFDFOUSBMJ[JSBOF� FOPUOF� ESäBWF�
1POFLPE�QB�KF�WPEJMB�QPNBOKLMKJWB�QPMJUJ¦OB�WPMKB�W
EFäFMBI�L�UFNV
�EB�QPTBNF[OF�EFäFMOF�VQSBWF�OJTP
CJMF�LPT�OBSBÝ¦BKP¦JN�OBDJPOBMOJN�LPOGMJLUPN�JO�KJI
KF� ESäBWB� QSFW[FMB� W� LPNJTBSJ¦OP� VQSBWP� 	JNFOP�
WBOKF�WSÝJMDB�EPMäOPTUJ�OB�(PSJÝLP�(SBEJÝLFN�����

W�*TUSJ�����
�

/BKWF¦KF�QPTMFEJDF�QB� KF� JNFM� [BLPO� [B� ESäBWOP
VQSBWP�OBKOJäKF� TUPQOKF��0[FNFMKTLB�PCMJLB�PLSPäKB
OJ�CJMB�WF¦�QSJTPUOB
�EFäFMF�TP�CJMF�SB[EFMKFOF�FEJOP
OB�QPMJUJ¦OF�PLSBKF��5J�TP�PCTFHBMJ�QSBWJMPNB�EWB�BMJ
WF¦� OB� PTOPWJ� [BLPOB� J[� KBOVBSKB� ����� PCTUPKF¦JI
PLSBKFW
�UBLP�EB�OJTP�TNFMF�NFKF�QPMJUJ¦OJI�VQSBWOJI
PLSBKFW� TFLBUJ� NFK� TPEOJI� PCNP¦JK� UFS� LSBKFWOJI
PC¦JO��1PMJUJ¦OF�PLSBKOF�PCMBTUJ�TP�TF�JNFOPWBMF
�LPU
QP�[BLPOV� J[� MFUB�����
�PLSBKOB�HMBWBSTUWB
�OB� ¦FMV
KJN�KF�CJM�PLSBKOJ�HMBWBS��(MFEF�QSJTUPKOPTUJ�QB�KF�CJMP
MF�OB¦FMOP�EPMP¦FOP
�EB�QSFW[BNFKP�WTF�[BEFWF�QP�
MJUJ¦OF�VQSBWF�NFÝBOJI�PLSBKOJI�VSBEPW
�W�LPMJLPS�OF
CPEP� QPTBNF[OF� [BEFWF� [� [BLPOPN� QPWFSKFOF
PLSBKOJN� JO� PC¦JOTLJN� QSFETUBWOJÝUWPN�� 'VOLDJKP
QPMJUJ¦OJI� PLSBKOJI� PCMBTUJ� TP� J[WBKBMJ� UVEJ� NFTUOJ
NBHJTUSBUJ
� LJ� TP� KJN� T� QPTFCOJNJ� TUBUVUJ� QPWFSJMJ
QPMJUJ¦OP�VSBEPWBOKF����

6QSBWOJ�PLSBKJ� TP�CJMJ�W�HMBWOFN�QPTOFUJ�QP� UFI
J[� MFUB� ����
� UP� QPNFOJ� W� QSJNFSKBWJ� [� PCTUPKF¦JN
TUBOKFN� ÝUFWJM¦OP� TLS¦FOJ� JO�QPUFNUBLFN�QPWF¦BOJ�
6LB[�OPUSBOKFHB�NJOJTUSB�J[�KVMJKB������KF�QSFEQJTBM
VQSBWOP� SB[EFMJUFW� LSBMKFTUFW� JO� EFäFM� [� J[KFNP
,SBOKTLF
� 4BM[CVSÝLF� JO�(BMJDJKF��/B� ÀUBKFSTLFN� KF
CJMP�QSFEWJEFOP���
�OB�,PSPÝLFN��
�W�*TUSJ��� JO�OB
(PSJÝLP�(SBEJÝLFN� �� VQSBWOJ� PLSBKJ����� ;B� VWP�
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EPNB�PNFOKFOF�EFäFMF�QB�KF�äF�ESäBWOP�NJOJTUSTUWP
QSFE� TQSFKFUKFN� [BLPOB� P� QPTUBWJUWJ� QPMJUJ¦OJI
VQSBWOJI�PCMBTUJ�W�ESäBWOFN�[CPSV
�PCKBWJMP�[BLPOF
P�VQSBWOJ�SB[EFMJUWJ�	[B�,SBOKTLP�[�EOF����GFCSVBSKB
�����KF�CJMP�QSFEWJEFOP����QPMJUJ¦OJI�PLSBKFW

�UJ�QB
TP� PTUBMJ� UVEJ� QP� TQSFKFUKV� PNFOKFOFHB� [BLPOB� MFUB
�����W�WFMKBWJ��1PUSFCOP�KF�ÝF�QSJQPNOJUJ
�EB�QSJ�OB�
WFECBI�ÝUFWJMB�PLSBKFW�OJTP�CJMB�VQPÝUFWBOB�NFTUB�T
QPMJUJ¦OP�VQSBWP�	TUBUVUBSOB�NFTUB

�LBUFSJI�QSJTUPK�
OPTUJ� TP� TF� W� CJTUWV� VKFNBMF� [� PLSBKOJNJ� HMBWBS�
TUWJ����

%P�TQSFNFNCF�PSHBOJ[BDJKF�PCMBTUJ�KF�QSJÝMP�UVEJ
W� PHSTLJ� QPMPWJDJ� NPOBSIJKF�� ÇF� BQSJMB� ����� KF
PHSTLB�WMBEB�PCOPWJMB�TBNPVQSBWP�äVQBOJK��5VEJ�UV
TP� J[WFEMJ� MP¦JUFW� TPETUWB� PE� VQSBWF� JO� QPTMFEJ¦OP
OPWP�PSHBOJ[BDJKP�TPETUWB�	����
��4PEOJLF�KF�PETMFK
JNFOPWBM� LSBMK
� UJ� QB� TP� J[SFLBMJ� TPECF� W� JNFOV
LSBMKB�� $JWJMOP� JO� LB[FOTLP� TPETUWP� TP� HMFEF� OB
[BIUFWOPTU� [BEFWF� J[WBKBMB� OB� QSWJ� TUPQOKJ� PLSBKOB
P[JSPNB�PLSPäOB� TPEJÝ¦B
�LJ� TP� KJI� JNFOPWBMJ� TPEOJ
EWPS��"QFMBDJKTLB�TPEJÝ¦B�QB�TP�JNFOPWBMJ�TPEOJ�TUPM
JO� TP� QSFETUBWMKBMJ� SFEOP� ESVHP� TUPQOKP�� [B� [BEFWF
PLSBKOJI� TPEJÝ¦� QB� KF� CJMB� ESVHB� TUPQOKB� BQFMBDJKTLJ
TFOBU� PLSPäOFHB� TPEJÝ¦B
� TPEOJ� TUPM� QB� USFUKB� JO
[BEOKB�TUPQOKB�	;BL��¦M��*7�����
�

/PWB�PSHBOJ[BDJKB�VQSBWF�W�PHSTLJ�QPMPWJDJ�QB�TF
KF�CJTUWFOP�SB[MJLPWBMB�PE�DJTMBKUBOTLFHB�EFMB�NPOBS�
IJKF��/PTJMDJ�JO�PSHBOJ�QPMJUJ¦OF�VQSBWF�OB�0HSTLFN
TP� CJMB� NJOJTUSTUWB
� NVOJDJQJKJ
� U�� K�� EPUFEBOKF� äV�
QBOJKF�LPU�QPLSBKJOTLF�VQSBWOF�FOPUF�UFS�PC¦JOF��;B
SB[MJLP� PE� DFOUSBMOJI� JO� ¦JTUP� ESäBWOJI� VQSBWOJI
PSHBOPW
� U�� K��NJOJTUSTUFW� KF�CJMB�QSJ�PTUBMJI�ESäBWOB
JO� BWUPOPNOB� TBNPVQSBWB� W� SPLBI� FOFHB� JO� JTUFHB
PSHBOB�� .VOJDJQJKJ� JO� PC¦JOF� TP� J[WSÝFWBMJ� OBNSF¦
UBLP� [BEFWF� TBNPVQSBWF� W� MBTUOFN
� LBLPS� UVEJ� [B�
EFWF�ESäBWOF�VQSBWF�W�QSFOFTFOFN�EFMPLSPHV�

1SFETUBWOJÝLJ� PSHBO� NVOJDJQJKB� KF� CJM� OKFHPW
PECPS�� 1PMPWJDP� PECPSB� KF� CJMP� TFTUBWMKFOP� J[NFE
OBKWJÝKF�PCEBW¦FOJI
�QPMPWJDP�[BTUPQOJLPW�QB�KF�CJMP
WPMKFOJI� QP� WPMJMOJI� PLSBKJI��/B� ¦FMV�NVOJDJQJKB� KF
CJM� WFMJLJ� äVQBO
� LJ� HB� KF� QPTUBWMKBMB� WMBEB�� #JM� KF
[BTUPQOJL�WMBEF�JO�KF�JNFM�OBE[PS�OBE�DFMPUOJN�EF�
MPWBOKFN�NVOJDJQJKB�� *[WSÝJMOJ� PSHBOJ�NVOJDJQJKB� TP
J[WBKBMJ� UBLP�[BEFWF� TBNPVQSBWF�W� MBTUOFN�LPU� UVEJ
[BEFWF�ESäBWOF�VQSBWF�W�QSFOFTFOFN�EFMPLSPHV��5P
OJTP�CJMJ�ESäBWOJ�PSHBOJ
�UB�[OB¦BK�KJN�OJ�ÝFM�OJUJ�UB�
LSBU
�¦F�TP�J[WBKBMJ�QSFOFTFOF�ESäBWOF�GVOLDJKF��VSBE�
OJLF�KF�WPMJM�PECPS�NVOJDJQJKB��*[WSÝJMOJ�PSHBOJ�NV�
OJDJQJKB� TP� CJMJ� EFMPNB� DFOUSBMOJ
� EFMPNB� [VOBOKJ�
.FE� [BEOKJNJ� TP� CJMB� OBKQPNFNCOFKÝB� PLSBKOB
QSFETUPKOJÝUWB
� LJ� TP� PQSBWMKBMB� UVEJ� OBMPHF� ESäBWOF
PLSBKOF� VQSBWF
� LPMJLPS� OJTP� [B� QPTBNF[OF� [BEFWF
PCTUBKBMJ�QPTFCOJ�ESäBWOJ�PSHBOJ��.VOJDJQJKFN�FOB�
LPWSFEOB� TP� CJMB� NFTUB� [� NVOJDJQJKTLP� QSBWJDP�

��� 3(#M� ����
� ÝU�� ��
� ���� ����
� ÝU�� ����� ÇPOUBS
� 0COPWJUFW
PLSBKOJI�HMBWBSTUFW
�TUS�����o����
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	;BL�� ¦M�� 99*�����
�� 1SJ� VQSBWOJ� SB[EFMJUWJ� 1SFL�
NVSKB�OJ�QSJÝMP�EP� TQSFNFNC
� ÝF�OBEBMKF� TUB�CJMJ� UP
äVQBOJKB� ;BMB� JO� ÇFMF[OB� äVQBOJKB� o� P[JSPNB� QP
OPWFN�NVOJDJQJKB
�o�LJ�QB�TUB�PCB�JNFMB�TFEFä�J[WFO
P[FNMKB�T�TMPWFOTLJN�QSFCJWBMTUWPN��7PMJMOB�QSBWJDB
OB�PTOPWJ�DFOTVTB�KF�PTUBMB�OB�0HSTLFN�EP������

5VEJ� OPWB� LPNVOBMOB� VSFEJUFW� OB� 0HSTLFN� KF
QSJ� TFTUBWJ� PC¦JOTLJI� QSFETUBWOJÝUFW� VQPÝUFWBMB� OB�
¦FMP� JOUFSFTOFHB� [BTUPQTUWB�� 1PMPWJDP� PC¦JOTLFHB
QSFETUBWOJÝUWB�TP�UWPSJMJ�OBKWJÝKF�PCEBW¦FOJ�W�PC¦JOJ

ESVHP�QPMPWJDP�QB�WPMKFOJ�[BTUPQOJLJ��0äKJ�PC¦JOTLJ
PSHBO
� PC¦JOTLP� QSFETUPKOJÝUWP�� TP� UWPSJMJ� äVQBO

QPEäVQBO
� WF¦� TWFUOJLPW� JO� OFLBK� ESVHJI� PSHBOPW�
3B[MJLPWBMJ�TP�NBMF�PC¦JOF
�WFMJLF�PC¦JOF�UFS�NFTUB
[�VSFKFOJN�NBHJTUSBUPN��7FMJLF�PC¦JOF�TP�CJMF�UJTUF

LJ�TP�MBILP�W[ESäFWBMF�TWPKF�PTFCKF
�NBMF�PC¦JOF�QB
TP� QP� WF¦� TLVQBK� W[ESäFWBMF� QPUSFCOJ� QFSTPOBM�
.FTUB� [� VSFKFOJN� NBHJTUSBUPN� TP� J[WBKBMF� QPMFH
MBTUOJI� OBMPH� UVEJ� [BEFWF� ESäBWOF� VQSBWF� 	LPU
TUBUVUBSOB� NFTUB� W� DJTMBKUBOTLFN� EFMV� NPOBSIJKF


[BUP� QB� TP� JNFMB� UVEJ� ÝUFWJMOFKÝF� QSFETUPKOJÝUWP�
	;BL�� ¦M�� 99**�����
����� ;� EVBMJ[NPN� TP� TF� QP�
TMBCÝBMF� UVEJ� OBSPEOPTUOF� SB[NFSF� 4MPWFODFW� OB
0HSTLFN��0HSTLJ�QBSMBNFOU�KF�TJDFS�MFUB������TQSF�
KFM�QPTFCFO�[BLPO�P�OBDJPOBMOPTUJI
�LJ� KF�PC�VSBEOJ
NBEäBSÝ¦JOJ�QP�EPHPWPSV�[� MPLBMOJNJ�PCMBTUNJ�EP�
QVÝ¦BM�VQPSBCP�OFNBEäBSTLJI� KF[JLPW� W�VSBEJI
� ÝP�
MBI�JO�OB�TPEJÝ¦JI��5PEB�OB�PCNP¦KV�NFE�.VSP�JO
3BCP
� LKFS� KF� äJWFMP� TMPWFOTLP�QSFCJWBMTUWP
� [BLPOB
TLPSBK�OJTP�J[WBKBMJ�

;BEOKJ� J[�QBLFUB�VTUBWOJI�[BLPOPW� KF�CJM� [BLPO

LJ� TF� KF� OBOBÝBM� OB� [BEFWF
� TLVQOF� WTFN� EFäFMBN
"WTUSP�0HSTLF�NPOBSIJKF� JO� OB� OB¦JO� OKJIPWF� PC�
SBWOBWF��1SJ�OKJIPWFN�OBÝUFWBOKV� KF� SB[MJLPWBM�NFE
[VOBOKJNJ� [BEFWBNJ
� WPKBÝLP� QPMJUJLP� UFS� QSJQSBWP
TLVQOFHB� QSPSB¦VOB
� LBS� TP� VQSBWMKBMJ� U�JN�� TLVQOJ
NJOJTUSJ� 	[B� [VOBOKF� [BEFWF
� WPKOP� NJOJTUSTUWP
� GJ�
OBO¦OP� NJOJTUSTUWP

� EPMP¦BOKFN� LWPUF� [B� LSJUKF
TLVQOJI�[BEFW�UFS�TLVQOJNJ�[BEFWBNJ
�LJ�TP�KJI�TJDFS
MP¦FOP� VQSBWMKBMJ
� UPEB� TLVQOP� EPMP¦BMJ� 	OBKWF¦� T
QPESP¦KB� HPTQPEBSTUWB
�� 7PEFOKF� JO� OPUSBOKB� PSHB�
OJ[BDJKB� BSNBEF� QB� KF� QSJQBEBMB� J[LMKV¦OP� DFTBSKV�
;BLPOPEBKOB� QSBWJDB� W� TLVQOJI� [BEFWBI
� QSJQBEB�
KP¦B�QSFETUBWOJÝLJNB�UFMFTPNB�PCFI�ESäBWOJI�QPMP�
WJD
� QB� TF� OBK� CJ� J[WBKBMB� T� QPNP¦KP� EFMFHBDJK�� %F�
MFHBDJKB�WTBLFHB�ESäBWOFHB�[CPSB�KF�ÝUFMB����¦MBOPW

J[�DJTMBKUBOTLFHB�ESäBWOFHB�[CPSB�KF�����J[NFE�TFCF
J[WPMJMB� HPTQPTLB
� ���� QB� QPTMBOTLB� [CPSOJDB�� QSJ
TFTUBWJ� DJTMBKUBOTLF� EFMFHBDJKF� TP� NPSBMJ� VQPÝUFWBUJ
[BTUPQTUWP�QP�EFäFMBI
�LBS�KF�CJMP�TQSFKFUP�OB�QSFE�
MPH�LSBOKTLFHB�QPTMBODB�ES��-PWSB�5PNBOB�W�JNFOV
GFEFSBMJTUPW�	PE�UFHB�J[�ÀUBKFSTLF��
�J[�ESVHJI�EFäFMF
T� TMPWFOTLJN�QSFCJWBMTUWPN�QB� QP� FOFHB� QPTMBODB
�
;B� WFMKBWOPTU� [BLPOPW� W� [BEFWBI� EFMFHBDJK� KF� CJMP

���½TUFSSFJDIJTDIFT� 4UBBUTXÚSUFSCVDI
� J[E��.JTDIMFS�6MCSJDIU

**��
�TUS������o����
�����o������-FTLPWFD
�0HSTLJ�VQSBWOJ
TJTUFN
�TUS����o���

QPUSFCOP�TPHMBTKF�EFMFHBDJK
�LJ�TUB�TLMFQBMJ�OB�MP¦FOJI
TFKBI
�W�QSJNFSV�NBOKLBKP¦FHB�TPHMBTKB�QB�QSJUSEJMOJ
TLMFQ�OB�TLVQOJ�TFKJ�PCFI�EFMFHBDJK����

*[WSÝFOP�SB[ESVäJUFW�FOPUOF�ESäBWF�KF�VQPÝUFWBMP
UVEJ�WMBEBSKFWP�QJTNP�[�EOF�����OPWFNCSB�����
�QP
LBUFSFN� KF� CJM� OBEPNFÝ¦FO� OB[JW� "WTUSJKTLP� DFTBS�
TUWP�[�OB[JWPN�"WTUSP�0HSTLB�NPOBSIJKB� 	P[JSPNB
ESäBWB
����

1PTMFEJDB�QPSB[B�W�QSWJ�TWFUPWOJ�WPKOJ� KF�CJMB� UB

EB�TF�KF�����OPWFNCSB������NPOBSI�PEQPWFEBM�VEF�
MFäCJ�QSJ�ESäBWOJI�QPTMJI�UFS�SB[SFÝJM�WMBEP��/BTMFEOKJ
EBO� TP� QPTMBODJ� OFNÝLJI� KF[JLPWOJI� PCNP¦JK
� TLMJ�
DVKP¦� TF� OB� QSBWJDP� TBNPPEMP¦CF
� SB[HMBTJMJ
3FQVCMJLP�/FNÝLP�"WTUSJKP��%OF�����OPWFNCSB� KF
0HSTLB�SB[HMBTJMB�OFPEWJTOPTU�UFS�SFQVCMJLBOTLP�PC�
MJLP� WMBEBWJOF�� 5P� QB� KF� CJM� [B¦FUFL� SB[QBEB� NP�
OBSIJKF�OB�OBDJPOBMOF�ESäBWF�

-*5&3"563"

#BMUM
� )FSNBOO� o� ,PDIFS
� (FSOPU�� ½TUFSSFJDIJTDIF
3FDIUTHFTDIJDIUF��(SB[���-FZLBN
�������

#FSLPQFD
� 7JEB�� ;BKD�$J[FMK
� *WBOLB� JO� ;EPWD

)FEWJLB��0LSBKOJ�VSBEJ�����o�����	$FMKF
�(PS�
OKJ�(SBE
� +FMÝPWFD� �ÀNBSKF� QSJ� +FMÝBI�
� ,POKJDF

-BÝLP
�3PHBUFD
�7SBOTLP
�� *OWFOUBSKJ� ���$FMKF� �
;HPEPWJOTLJ�BSIJW
������

#SBVOFEFS
� 8JMIFMN�� %JF� 7FSGBTTVOHTFOUXJDLMVOH
JO� ½TUFSSFJDI� ����� CJT� ������ %JF� )BCTCVSHFS�
NPOBSDIJF� ����o����� 	VS�� )FMNVU� 3VNQMFS� JO
1FUFS� 6SCBOJUTDI

� 7**���� 8JFO� �� ½TUFS�
SFJDIJTDIF�"LBEFNJF�EFS�8JTTFOTDIBGUFO
�����

TUS����o����

#VLPWÝFL
� .FULB�� 0LSBKOJ� [BTUPQJ� OB� ÀUBKFSTLFN
����o������ )JÝB� QJTBOJI� TQPNJOPW�� $FMKF�
;HPEPWJOTLJ�BSIJW
�����
�TUS�����o����

�FMJL
� 1BWMF��0SPäOJÝUWP� OB� ,SBOKTLFN� ����o�����
-KVCMKBOB� �� ;WF[B� [HPEPWJOTLJI� ESVÝUFW� 4MPWF�
OJKF�	,OKJäOJDB�,SPOJLF���

������

%JF� ÚTUFSSFJDIJTDIFO� 7FSGBTTVOHTHSVOETÊU[F� NJU
&SMÊVUFSVOHFO
� J[E�� &ENVOE� #FSOBU[JL�� 8JFO
������

,BNCJ¦
� .BSLP�� 1SBWOJ� JO� QSBLUJ¦OJ� WJEJLJ� MKVC�
MKBOTLF� PC¦JOTLF� BWUPOPNJKF� PE�NBS¦OF� SFWPMV�
DJKF�EP�QSPQBEB�NPOBSIJKF��;CPSOJL�[OBOTUWFOJI
SB[QSBW�1SBWOF� GBLVMUFUF� W�-KVCMKBOJ
� ��� 	����


TUS�����o����

,MPCPVDI
� +J»Ó�� %JF� (FNFJOEFTFMCTUWFSXBMUVOH� JO
½TUFSSFJDI� ����o������ ½TUFSSFJDI� "SDIJW�
.àODIFO�8JFO���3�0MEFOCPVSH
������

��� 3(#M� ����
� ÝU�� ����� 4DINJFE�,PXBS[JL
� %JF� ���.JMMJ�
POFOTDIVME
� TUS�� ���o����� 3VNQMFS
� 1BSMBNFOU� VOE� 3F�
HJFSVOH
�TUS�����o����

���½TUFSSFJDIJTDIFT� 4UBBUTXÚSUFSCVDI
� J[E��.JTDIMFS�6MCSJDIU

**��
�TUS�������
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,MPCPVDI
� +J»Ó�� -PLBMWFSXBMUVOH� JO� $JTMFJUIBOJFO�
%JF� )BCTCVSHFSNPOBSDIJF� ���������� 	VS�� )FM�
NVU�3VNQMFS� JO� 1FUFS� 6SCBOJUTDI

� **��8JFO� �
½TUFSSFJDIJTDIF� "LBEFNJF� EFS�8JTTFOTDIBGUFO

����
�TUS�����o����

-ÈT[MØ
� 1ÏUFS�� %JF� 7FSGBTTVOHTFOUXJDLMVOH� JO
6OHBSO�� %JF� )BCTCVSHFSNPOBSDIJF� ����o����
	VS�� )FMNVU� 3VNQMFS� JO� 1FUFS� 6SCBOJUTDI


7**���� 8JFO� �� ½TUFSSFJDIJTDIF� "LBEFNJF� EFS
8JTTFOTDIBGUFO
�����
�TUS�����o����

-FTLPWFD
�"OUPÝB��0HSTLJ� VQSBWOJ� TJTUFN� PE� TSFEF
����TUPMFUKB�EP�������"SIJWJ
��
�����
�ÝU���o�
�TUS�
��o���

.FMJL
� +FMLB��%FäFMOJ� HMBWBSKJ� JO� EFäFMOJ� PECPSOJLJ
OB� ,SBOKTLFN� ����o������ ;HPEPWJOTLJ� WBTPQJT
��
�����
�[W���o�
�TUS����o���

.FMJL
� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN� ����o�����
-KVCMKBOB���4MPWFOTLB�NBUJDB
������

.FMJL
�7BTJMJK��7PMJUWF��&ODJLMPQFEJKB�4MPWFOJKF���

-KVCMKBOB
�����
�TUS�����o����

.FMJL
� 7BTJMJK�� ;VTBNNFOTFU[VOH� VOE� 8BISFDIU
EFS� DJTMFJUIBOJTDIFO� -BOEUBHF��%JF� )BCTCVSHFS�
NPOBSDIJF� ����o����� 	VS�� )FMNVU� 3VNQMFS� JO
1FUFS� 6SCBOJUTDI

� 7**���� 8JFO� �� ½TUFS�
SFJDIJTDIF�"LBEFNJF�EFS�8JTTFOTDIBGUFO
�����

TUS������o�����

0HSJ[FL
�&NJDB��4PETUWP�W�MFUJI�����o������1SBWP�
[HPEPWJOB�BSIJWJ
�*��1SJTQFWLJ�[B�[HPEPWJOP�QSB�
WPTPEKB�	VS��+PäF�ÇPOUBS
��-KVCMKBOB���"SIJW�3F�
QVCMJLF�4MPWFOJKF
�����
�TUS�����o����

½TUFSSFJDIJTDIFT� 4UBBUTXÚSUFSCVDI�� )BOECVDI� EFT
HFTBNNUFO� ÚTUFSSFJDIJTDIFO� ÚGGFOUMJDIFO
3FDIUFT
� J[E�� &SOTU�.JTDIMFS� JO� +PTFG� 6MCSJDIU

*��
�8JFO�������**��
�8JFO������

3VNQMFS
�)FMNVU�� 1BSMBNFOU� VOE�3FHJFSVOH�$JT�
MFJUIBOJFOT� ����� CJT� ������ %JF� )BCTCVSHFS�
NPOBSDIJF� ����o����� 	VS�� )FMNVU� 3VNQMFS� JO
1FUFS� 6SCBOJUTDI

� 7**���� 8JFO� �� ½TUFS�
SFJDIJTDIF�"LBEFNJF�EFS�8JTTFOTDIBGUFO
�����

TUS�����o����

4DINJFEo,PXBS[JL
� "OBUPM�� %JF� ��o.JMMJPOFO�
TDIVME� VOE� EJF� XJSUTDIBGUMJDIFO� "VTHMFJDIT�
WFSIBOEMVOHFO�[XJTDIFO�$JTMFJUIBOJFO�VOE�6O�
HBSO�� .JUUFJMVOHFO� EFT� ½TUFSSFJDIJTDIFO� 4UBBUT�
BSDIJWT
���
�����
�TUS�����o����

4FSÝF
� 4BÝB�� 0LSBKOJ� DFTUOJ� PECPSJ� OB� ,SBOKTLFN�
"SIJWJ
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�����
�ÝU���
�TUS�����o����

7JMGBO
� 4FSHJK�� 1SBWOB� [HPEPWJOB� 4MPWFODFW� PE� OB�
TFMJUWF�EP�[MPNB�TUBSF�+VHPTMBWJKF��-KVCMKBOB���4MP�
WFOTLB�NBUJDB
������

ÇPMHFS
� *WBO��%FS� TUBBUTSFDIUMJDIF� "VTHMFJDI� [XJTDIFO
½TUFSSFJDI�VOE�6OHBSO��-FJQ[JH������

ÇPOUBS
�+PäF��/B¦SU�QSFVSFEJUWF�PC¦JO�OB�,SBOKTLFN
W� MFUJI� ����� EP� ������ (SBGFOBVFSKFW� [CPSOJL�
-KVCMKBOB� �� ;OBOTUWFOPSB[JTLPWBMOJ� DFOUFS
4";6
�����
�TUS�����o����

ÇPOUBS
� +PäF��0C¦JOTLJ� SFE� [B�,SBOKTLP� MFUB� �����
(SBEJWP� JO� SB[QSBWF� �� 	;CPSOJL� PC� EFWFUEFTFU�
MFUOJDJ� BSIJWB
�� -KVCMKBOB� �� ;HPEPWJOTLJ� BSIJW

����
�TUS����o����

ÇPOUBS
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�����

ÝU���o�
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ÇPOUBS
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�����
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Z U S A M M E N F A S S U N G

Vom Neoabsolutismus bis zum Untergang
der Monarchie

"N� ���� %F[FNCFS� ����� HJOH� EJF� FSTUF� LPO�
TUJUVUJPOFMMF� 1IBTF� [V� &OEF�� %JF� ­(SVOETÊU[F� GàS
PSHBOJTDIF�&JOSJDIUVOHFO� JO� EFO�,SPOMÊOEFSO� EFT
ÚTUFSSFJDIJTDIFO�,BJTFSTUBBUFT­� TUFMMUFO� EJF�.POBS�
DIJF� BVG� FJOF� HBO[� OFVBSUJHF�(SVOEMBHF�� *O�ÃCFS�
FJOTUJNNVOH�NJU�JIOFO�XVSEFO�#FTUBOE
�"VGHBCFO
VOE� (FTDIÊGUTGàISVOH� EFS� OFVFO� #FIÚSEFO
� VOE
[XBS� TPXPIM�EFS�QPMJUJTDIFO�BMT� BVDI�EFS�(FSJDIUT�
VOE�-PLBMCFIÚSEFO�WPSHFTDISJFCFO�

%BT� OFPBCTPMVUJTUJTDIF� 3FHJNF� IBU� TJDI� OJDIU
MBOHF� HFIBMUFO�� /BDI� LVS[FN� ;ÚHFSO� VOE� "O�
LàOEJHFO� WPO� 7FSÊOEFSVOHFO� TPXJF� 4VDIFO� WPO
,PNQSPNJTTFO� XVSEFO� BN� ���� 'FCSVBS� ����� EBT
4UBBUTHSVOEHFTFU[� àCFS� EJF� 3FJDITWFSUSFUVOH� NJU
8JSLVOH� GàS� BMMF� ,ÚOJHSFJDIF� VOE� -ÊOEFS� EFS
.POBSDIJF� TPXJF� -BOEFTPSEOVOHFO� VOE� -BOEFT�
XBIMPSEOVOHFO� GàS� EJF� DJTMFJUIBOJTDIFO� -ÊOEFS
WFSÚGGFOUMJDIU��%FS�3FJDITSBU�XVSEF� [VS�3FJDITWFS�
USFUVOH� QSPLMBNJFSU� VOE� JO� FJO� 1BSMBNFOU� VNHF�
CJMEFU�� *N�4MPXFOJTDIFO� TFU[UF� TJDI�EJF�#FOFOOVOH
­ESäBWOJ� [CPS­
� 4UBBUTWFSTBNNMVOH
� EVSDI�� %FS
3FJDITSBU�TFU[UF�TJDI�BVT�EFN�)FSSFOIBVT�VOE�EFN
)BVT� EFS�"CHFPSEOFUFO� [VTBNNFO��&T�XVSEF� FJO
8BIMTZTUFN�OBDI�EFO�GPMHFOEFO�,VSJFO�FJOHFGàISU�
(SP�HSVOECFTJU[
�4UÊEUF�VOE�.ÊSLUF� TPXJF�-BOE�
HFNFJOEFO
� XPCFJ� OJDIU� TUFVFSQGMJDIUJHF� 1FSTPOFO
TPXJF�1FSTPOFO
� EJF� OJFESJHF� 4UFVFSO� FOUSJDIUFUFO

LFJO� 8BIMSFDIU� CFTB�FO�� "MMF� -ÊOEFS� FSIJFMUFO
XJFEFS�JISF�-BOEFTWFSUSFUVOHFO��%BT�(FTFU[�WPN���
.ÊS[� ����� CSBDIUF� HSVOEMFHFOEF� #FTUJNNVOHFO
GàS� EJF� (FNFJOEFWFSGBTTVOH
� BVGHSVOE� EFSFO� EJF
-BOEUBHF� (FNFJOEFPSEOVOHFO� VOE� (FNFJOEF�
XBIMPSEOVOHFO� GàS� EJF� FJO[FMOFO� -ÊOEFS� WFSBC�
TDIJFEFUFO
� EJF� NJU� HFSJOHFO� 7FSÊOEFSVOHFO� CJT
[VN� 6OUFSHBOH� EFS� .POBSDIJF� JO� ,SBGU� CMJFCFO�
7PO� EFO� 3FGPSNFO� XVSEFO� BVDI� BOEFSF� 7FSGBT�
TVOHTHFCJFUF�FSGBTTU�
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4DIPO� EFS� 7FSHMFJDI� NJU� 6OHBSO� NBDIUF� FJOF
OFVF� 7FSGBTTVOH� FSGPSEFSMJDI�� EJFTF� TUFMMUF� FJOFO
,PNQSPNJTT� EBS� [XJTDIFO� EFS� EFVUTDIFO� MJCFSBM�
[FOUSBMJTUJTDIFO� "VTSJDIUVOH� VOE� EFS� GÚEFSBMJTUJ�
TDIFO� 0SJFOUJFSVOH� EFS� ÚTUFSSFJDIJTDIFO� *OOFOQP�
MJUJL��%JF�(FTBNUIFJU�EFS�TFDIT�OFVFO�4UBBUTHSVOE�
HFTFU[F� GàS�$JTMFJUIBOJFO� WPN� ����%F[FNCFS� ����
XJSE� HFXÚIOMJDI� BMT�%F[FNCFSWFSGBTTVOH� CF[FJDI�
OFU��%BT�4UBBUTHSVOEHFTFU[�àCFS�EJF�BMMHFNFJOFO�3FDIUF
EFS� 4UBBUTCàSHFS� FOUIJFMU� VOUFS� BOEFSFN� BVDI� FJOF
#FTUJNNVOH�àCFS�EJF�(MFJDICFSFDIUJHVOH�BMMFS�MBOEFT�
àCMJDIFO� 4QSBDIFO
� EJF� JO� EFS� 1SBYJT� KFEPDI� OJDIU
VNHFTFU[U� XVSEF�� *O� EFS� XFJUFSFO� 7FSGBTTVOHT�

FOUXJDLMVOH� TUBOEFO� BO� FSTUFS� 4UFMMF� QBSMBNFO�
UBSJTDIF� 3FGPSNFO
� EJF� VOUFS� BOEFSFN� [V� FJOFN
BMMHFNFJOFO
� HMFJDIFO
� HFIFJNFO� VOE� VONJUUFMCBSFO
.ÊOOFSXBIMSFDIU� GàISUFO�� 7FSGBTTVOHTQSJO[JQJFO
àCUFO� BVDI� &JOGMVTT� BVG� EJF� (FTFU[HFCVOH� BVT

XFMDIF�EJF�;VTBNNFOTFU[VOH�TPXJF�EJF�(FTDIÊGUT�
GàISVOH� EFS� QPMJUJTDIFO
� (FSJDIUT�� VOE� -PLBMCF�
IÚSEFO�SFHFMUF�

#FJ� EFS� %BSTUFMMVOH� EFS� BMMHFNFJOFO� &OUXJDL�
MVOH� MJFHU� EFS� )BVQUBL[FOU� EBSBVG
� XJF� TJDI� EJF
7FSÊOEFSVOHFO� JO�EFS�&OUXJDLMVOH�EFS�-ÊOEFS�NJU
TMPXFOJTDIFS� #FWÚMLFSVOH� OJFEFSTDIMVHFO� VOE� XJF
EJF�TMPXFOJTDIFO�1PMJUJLFS�EBSBVG�SFBHJFSUFO� � �


