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'SBOD�WJUF[�(BEPMMB�	�����#MBHPWOB�QSJ�ÀFOUKVSKV�o������(SBEFD
�[FMP�EFKBWFO�WMBO�)JTUPSJWOFHB�ESVÝUWB
[B� ÀUBKFSTLP� OJ� OJLPMJ� OBUBOLP� VHPUPWJM� LBLÝOB� TUPQOKB� TPSPETUWB� HB� WFäF� T� LSBOKTLJN� QPMJIJTUPSKFN� +BOF[PN
7BKLBSEPN�7BMWBTPSKFN�	����o����
�EFKBOTLP�OKFHPWJN�QSBQSBQSBEFEPN�LJ�HB� KF�(BEPMMB� TQPÝUMKJWP� JNFOPWBM
xLSBOKTLJ�-JWJKj��5PEB�[BTF�KF�CJM�QSFQSJWBO�EB�KF�MKVCF[FO�EP�xEPNPWJOTLF�[HPEPWJOFj�	WBUFSMÊOEJTDIF�(FTDIJDIUF

QPEFEPWBM�QP�7BMWBTPSKFWFN�SPEV�[B�LBUFSFHB�KF�WFEFM�EB�KF�J[�OKFHB�J[ÝMB�OKFHPWB�QSBQSBCBCJDB��,PU�EPNP[OBOFD
JO� MPLBMOJ� [HPEPWJOBS� KF�(BEPMMB� OB� 4MPWFOTLFN�QPWTFN� QP[BCMKFO� LFS� TWPKJI� EFM� LMKVC� OBNFSBN� OJ� PCKBWMKBM
OKFHPWJ�SPLPQJTJ�QB�TP�PCMFäBMJ�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�W�(SBEDV��6LWBSKBM�TF�KF�T�ÝJSÝJN�DFMKTLJN�PCNPWKFN
ÝF�QPTFCFK�[�HSBEPWJ�HFOFBMPHJKBNJ�JO�UPQPHSBGJKBNJ�QSJ�WFNFS�KF�OKFHPW�OFEBWOP�PELSJUJ�PCTFäOJ�SPLPQJTOJ�PQVT�ÝF
EBOFT�VQPSBCFO�MPLBMOP[HPEPWJOTLJ�WJS��7JUF[B�(BEPMMP�MBILP�OF�MF�[BSBEJ�OKFHPWFHB�QPSFLMB�BNQBL�[MBTUJ�HMFEF�OB
[BOJNBOKB�QSFVWFWBOF�UFNBUJLF�JO�OBWSUF�VQSBWJWFOP�JNFOVKFNP�xNBMJ�ÝUBKFSTLJ�7BMWBTPSj�����TUPMFUKB�
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'SBO[� 3JUUFS� WPO� (BEPMMB� 	����� #MBHPWOB� QSJ� ÀFOUKVSKV� o� ����� (SB[
� B� IJHIMZ� BDUJWF� NFNCFS� PG� UIF
)JTUPSJDBM�4PDJFUZ�GPS�4UZSJB�OFWFS�USVMZ�FTUBCMJTIFE�XIBU�LJOE�PG�LJOTIJQ�UJFT�CPOEFE�IJN�XJUI�$BSOJPMBhT�QPMZNBUI
+PIBOO�8FJLIBSE� 7BMWBTPS� 	����o����
� IJT� BDUVBM� HSFBU�HSFBU�HSFBU�HSBOEGBUIFS� XIPN� (BEPMMB� SFTQFDUGVMMZ
DBMMFE�x-JWJVT�PG�$BSOJPMB�j�/FWFSUIFMFTT�PG�IJNTFMG�'SBO[�CFMJFWFE�UIBU�IF�JOIFSJUFE�UIF�MPWF�GPS�UIF�xIJTUPSZ�PG�IJT
GBUIFSMBOEj� 	WBUFSMÊOEJTDIF� (FTDIJDIUF
� GSPN� UIF� 7BMWBTPS� GBNJMZ� GSPN� XIJDI� IF� LOFX� IJT� HSFBU�HSFBU�
HSBOENPUIFS�EFTDFOEFE��(BEPMMB�IBT�CFFO� DPNQMFUFMZ� GPSHPUUFO� JO� UIF�4MPWFOJBO� UFSSJUPSZ�BT�BO�BVUIPSJUZ� JO� MPDBM
TUVEJFT�BOE�MPDBM�IJTUPSZ�XIJDI�JT�NPTUMZ�EVF�UP�IJT�GBJMVSF�UP�QVCMJTI�IJT�XPSLT�BMUIPVHI�IF�JOUFOEFE�UP�EP�TP�BOE�IJT
NBOVTDSJQUT� SFNBJOFE� MZJOH� JO� UIF� 4UZSJBO� 1SPWJODJBM�"SDIJWF� JO�(SB[��)F� EFBMU�XJUI� UIF� CSPBEFS�$FMKF� BSFB
FTQFDJBMMZ�DBTUMFT�HFOFBMPHJFT�BOE�UPQPHSBQIJFT�XIFSFCZ�IJT�SFDFOUMZ�EJTDPWFSFE�DPNQSFIFOTJWF�NBOVTDSJQU�PQVT�JT�TUJMM
B�VTFGVM�TPVSDF�GPS�MPDBM�IJTUPSZ��5IF�3JUUFS�WPO�(BEPMMB�DBO�OPU�POMZ�CFDBVTF�PG�IJT�EFTDFOU�CVU�FTQFDJBMMZ�JO�MJHIU�PG�IJT
JOUFSFTUT�TVCKFDUT�PG�IJT�TUVEJFT�BOE�QMBOT�CF�SJHIUGVMMZ�DBMMFE�UIF�xMJUUMF�4UZSJBO�7BMWBTPSj�PG�UIF���UI�DFOUVSZ�

,&:�803%4
(BEPMMB�7BMWBTPS�#MBHPWOB�QSJ�ÀFOUKVSKV�5VSO�QSJ�ÀLBMBI�%PCSOB�MPDBM�TUVEJFT�$FMKF�EJTUSJDU�4UZSJBO
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.FE�PLPMJ�����QPUPNDJ�+BOF[B�7BKLBSEB�7BMWB�
TPSKB� LPMJLPS� TF� KJI� KF� [WSTUJMP� EP� EBOBÝOKJI� EOJ� o
EBOFT�KJI�OB�USFI�DFMJOBI�äJWJ�WF¦�LPU�TUP�WF¦JOPNB
W�"WTUSJKJ� o�� TUB� TF� SB[JTLPWBOKV� QSFUFLMPTUJ� JO� EP�
NP[OBOTUWV� [� WTFN� TSDFN� QPTWFUJMB� EWB� SPKFOB� W
SB[NJLV�TLPSBK�FOFHB�TUPMFUKB��1PMFH�QPMJIJTUPSKFWFHB
QSBQSBQSBWOVLB�TQPEOKFÝUBKFSTLFHB�HSBÝ¦BLB�'SBODB
WJUF[B� (BEPMMF� 	����� #MBHPWOB� QSJ� ÀFOUKVSKV� o
�����(SBEFD
�P�LBUFSFN�CP�HPWPSJM� QSJ¦VKP¦J� QSJ�
TQFWFL� TF� KF� W� ÝUBKFSTLP� EFäFMOP� [HPEPWJOPQJTKF
QSFDFK� PQB[OFKF� [BQJTBM� HSBÝLJ� TPEOJL� ES�� #SVOP
#SBOETUFUUFS�	�����(SBEFD�o������QSBW�UBN
�7BM�
WBTPSKFW�TFEFNLSBU�QSBWOVL�J[�ESVHF�SPECJOTLF�WFKF
LJ�KF�[B�SB[MJLP�PE�(BEPMMF�UVEJ�PCKBWMKBM��TWPK�[BEOKJ
UJQLPQJT� KF� QPEQJTBM� QSJ� ¦BTUJUMKJWJI� ���JI� MFUJI� 	®
��
�F�PCB�NBSMKJWB�FOUV[JBTUB�QPMFH�EBMKOFHB�TPSPETUWB
TLVQOFHB� LSBKB� TNSUJ� JO� ¦MBOTUWB� W� )JTUPSJ¦OFN
ESVÝUWV� [B� ÀUBKFSTLP� QPWF[VKF� ÝF� LBK� TUB� UP� EPCSB
TF[OBOKFOPTU� [� 7BMWBTPSKFWJN� EFMPN� JO� EFKTUWP� EB
OJ�OPCFEFO�PE�OKJKV�QP[OBM�TWPKF�TPSPETUWFOF�[WF[F�T
LSBOKTLJN� QPMJIJTUPSKFN�� 6HPUPWJUFW� OJUJ� OF� QSFTF�
OF¦B� ¦F� VQPÝUFWBNP� EB� KF� 7BMWBTPSKFWB� OBKNMBKÝB
I¦J� 3FHJOB� ,POTUBODJKB� QPS�� QM�� %JFOFSTQFSH� 	PL�
����o����
�J[�LBUFSF�KF�J[ÝMP�DFMPUOP�QPMJIJTUPSKFWP
EBOBÝOKF�QPUPNTUWP�PTUBMB� DÏMP����� TUPMFUKF�LPU�QP
¦VEFäV�QP[BCMKFOB���'SBOD�(BEPMMB�KF�TJDFS�WFEFM�EB
KF�CJMB�3FHJOB�,POTUBODJKB�OKFHPWB�QSBQSBCBCJDB� JO
EB�KF�J[WJSBMB�J[�7BMWBTPSKFWFHB�SPEV�QP�LBUFSFN�KF
QP�MBTUOFN�NOFOKV�UVEJ�TBN�QPEFEPWBM�MKVCF[FO�EP
xEPNPWJOTLF�[HPEPWJOFj�	®
��B�OJ�NPHFM�VHPUPWJUJ
LBUFSJ�PE�7BMWBTPSKFW�KF�CJM�OKFO�P¦F�JO�KP�KF�JNFM�W
OBKCPMKÝFN�QSJNFSV�[B�7BMWBTPSKFWP�WOVLJOKP���#SV�

� 0� QPUPNTUWV� OBUBO¦OP�� (PMFD� 7BMWBTPSKFWP� OF[OBOP� QP�
UPNTUWP�

� 0�äJWMKFOKV�JO�EFMV�ES��#SVOB�#SBOETUFUUFSKB�8��/FVOUFVGM
%S��#SVOP�#SBOETUFUUFS�

� *NF�7BMWBTPSKFWF�OBKNMBKÝF�I¦FSLF�KF�MFUB������PCKBWJM�+��#�
8JUUJOH� W� SPEPWOJLV� SPECJOF� 7BMWBTPS� LJ� TUB� HB� W� ���
TUPMFUKV�DJUJSBMB�PCB�7BMWBTPSKFWB�äJWMKFOKFQJTDB�1��3BEJDT�JO
#��3FJTQ�B�TUB�PCTUPK�3FHJOF�,POTUBODJKF�PCB�LPU�QP�¦VEFäV
QSF[SMB�	(PMFD�/F[OBOP�JO�QSFTFOFUMKJWP�TUS�����o���
�

� (BEPMMB� QSJ� PQJTV� HSBÝ¦JOF� 1POJLWB� PC� PNFNCJ� 3FHJOF
,POTUBODJKF� %JFOFSTQFSH� SPK�� CBSPOJDF� 7BMWBTPS� QSBWJ�
x%BIFS� NFJOF� 7PSMJFCF� [VS� WBUFSMÊOEJTDIFO� (FTDIJDIUF
EFOO�TFMCF�XBS�FJOF�6SVSHSP�NVUUFS�WPO�NJS�JO�HFSBEF�BVG�
TUFJHFOEFS� -JOJFj� 	4U-"� )BOETDISJGUFO� (SVQQF� �� )TT�
����GPM���
�

� �FQSBW� KF� EPCSP� QP[OBM� 7BMWBTPSKB� JO� HB� WF¦LSBU� DJUJSBM
OJLBLPS�OJ�NPHFM�EPHOBUJ�EB�KF�CJMB�3FHJOB�,POTUBODJKB�QSBW
OKFHPWB�I¦J�BNQBL�KF�[BQJTBM�EB�CP�USFCB�OKFOFHB�P¦FUB�ÝFMF
JEFOUJGJDJSBUJ� J[� SPEPWOJLB� SPECJOF� 7BMWBTPSKFW� W� 4MBWJ� WPK�
WPEJOF�,SBOKTLF�� x*O� EFS�,ISPOJL� EFT� 8FJDIBSU� 'SFJIFSS� W�
7BMWBTPS�JTU�EJF�(FOFBMPHJF�EJFTFT�(FTDIMFDIUFT�HFOBV�BOHF�
GàISU� EFS� 7BUFS� EJFTFS� 3FHJOB� $POTUBO[JB� NV�� FSIPCFO
XFSEFOj�	4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM���ho
�
��7�[HPEPWJOTLFN�QSJLB[V�SPECJOF�7BMWBTPS�LJ�W�HMBWOFN
UFNFMKJ� OB� 4MBWJ� KF� TWPKJ� QSFEOJDJ� QSJQJTBM� LBS� EFTFU� 	®
� QP�
UFODJBMOJI�P¦FUPW� J[�7BMWBTPSKFWF� SPECJOF�NFE�ESVHJN� DFMP
WTF�USJ�OKFOF�PESBTUMF�QPMCSBUF�[B�LBUFSF�OJ�WFEFM�EB�TP�QPTUBMJ
SFEPWOJLJ�JO�EB�QP�MFUJI�SPKTUWB�OJLBLPS�OF�CJ�NPHMJ�CJUJ�OKFOJ
P¦FUKF�� ÀF� OBKCPMK� TF� KF� QSBWFNV� P¦FUV� QSJCMJäBM� QSJ� QPMJ�
IJTUPSKFWFN� CSBUV� 7PMGHBOHV� JO� QPMCSBUV� +BOF[V� ,BSMV�� %B
TWPKF� QSFEOJDF� OJLBLPS� OJ� NPHFM� QPWF[BUJ� [� +BOF[PN� 7BK�

OP�#SBOETUUFS�LJ�TF�OJ�UPMJLP�VLWBSKBM�[�SPEPTMPWKFN
UFNWF¦� [� HSBEPWJ� TWPKJI� QSFEOJLPW� KF� QSJÝFM� MF� EP
TPQSPHB�7BMWBTPSKFWF� OB�ÀUBKFSTLFN� PNPäFOF� WOV�
LJOKF��OF�EB�CJ�VHPUPWJM�OKFO�LSBOKTLJ�J[WPS��1SJ�UFN
KF� OBEWTF� [BOJNJWP� EB� TP� UBLP� OFLBUFSJ�(BEPMMPWJ
LPU� #SBOETUFUUFSKFWJ� TPSPEOJLJ� OBUBOLP� QP[OBMJ� SP�
EPTMPWOP�[WF[P�[�7BMWBTPSKFN�EP�OKJKV�LJ�KV�KF�[HP�
EPWJOB� OBKCPMK� [BOJNBMB� QB� UP� WÏEFOKF� TPSPEOJLPW
IPUF�BMJ�OFIPUF�OJ�QSJÝMP��

,BLPS�LPMJ�UVEJ�¦F�'SBOD�WJUF[�(BEPMMB�OF�CJ�CJM
QPUPNFD� LSBOKTLFHB� QPMJIJTUPSKB� J[� ���� TUPMFUKB� CJ
OKFHPWP�EFMP�OFLFHB�EOF�WFSKFUOP�QSJUFHOJMP�QP[PS�
OPTU� UFHB� BMJ� POFHB� TMPWFOTLFHB� [HPEPWJOBSKB� JO� TJ
[BTMVäJMP� WTBK� LSBKÝP� PCSBWOBWP���(BEPMMPWP� JNF� TF
ESVHB¦F� LPU�NOPHB�ESVHB� OF� QPKBWMKB� TBNP� W� QSF�
HMFEJI�P�QSFUFLMPTUJ� HSBEPW� BNQBL� TF� KF� [BQJTBMP� W
OBÝP�LVMUVSOP�[HPEPWJOP�[BSBEJ�OKFHPWFHB�EFTFUMFUKB
USBKBKP¦FHB� EPCSFHB� [OBOTUWB� [� SPECJOP� [ESBWOJLPW
JO� TLMBEBUFMKFW� *QBWDFW� J[� ÀFOUKVSKB� QSJ� $FMKV�� /F
OB[BEOKF�QP[OBNP�J[�QSWFHB�EFMB�UFMFWJ[JKTLF�OBEB�
MKFWBOLF� *QBWDJ� 	����
� FLSBOJ[JSBOP� VQPEPCJUFW

������������������������������������������������
LBSEPN� KF�CJMP�LSJWP�[NPUOP�[�OJ¦JNFS�VUFNFMKFOP�QSFQSJ�
¦BOKF� P� SPKTUWV� 3FHJOF� ,POTUBODJKF� NFE� MFUPNB� ����� JO
����� LP� KF� CJM� QPMJIJTUPS� äF� NSUFW� 	4U-"� )BOETDISJGUFO
(SVQQF���)TT������ GPM���}o�}
��4SFEJ�����TUPMFUKB�WTFLBLPS
QP�TNSUJ�NBUFSF�	����
�KF�(BEPMMB�TWPKJN�TPSPEOJLPN�%JF�
OFSTQFSHPN�WFSKFUOP�TFTUSJ¦OJ�,BKFUBOJ�QPS��HSPGJDJ�)PZPT�W
SPEPWOJLV� SPECJOF� %JFOFSTQFSH� TQPSP¦JM� EB� KF� CJMB� 3FHJOB
,POTUBODJKB� QM�� %JFOFSTQFSH� xTPSPEOJDB� BMJ� NPSEB� WOVLJOKB
[OBNFOJUFOFHB�7BMWBTPSKBj�� x���� FJOF�7FSXBOEUJO� PEFS� WJFM�
MFJDIU� FJOF� &OLFMJO� EFT� CFSàINUFO� 7BMWBTPSTj� 	4U-"� "�
%JFOFSTQFSH�,���)���4UBNNCBVN�NFJOFS�TFFM��'S��.VUUFS
#BSCBSB�WPO�(BEPMMB�HFC��'SFJJO�WPO�%JFOFSTQFSH
�

� #SBOETUFUUFS�#VSHFO�VOE�4DIMÚTTFS�TUS�����
� �FQSBW� KF� (BEPMMB� TPSPEOJLPN�%JFOFSTQFSHPN� J[SP¦JM� SP�

EPWOJL�TWPKF�NBUFSF�#BSCBSF�SPK��CBSPOJDF�%JFOFSTQFSH�	HM�
PQ�� �
� QB� PE� OKJI� OJ� EPCJM� QSFQPUSFCOJI� QPWSBUOJI� JOGPS�
NBDJK�P� MBTUOJI�QSFEOJLJI��/KFHPW�TUSJD�NBUFSJO�CSBU�'SBOD
,TBWFS�CBSPO�%JFOFSTQFSH�	����o����
� KF�OBNSF¦�W�EFTFU�
MFUKV� EP� ����� OB¦SUOP� [CJSBM� QSFWFSKFOF� JO� PWFSKFOF� SPEP�
TMPWOF�QPEBULF�P�TWPKJI�QSFEOJLJI�EFMPNB�[B�QJTBOKF�TWPKJI
xHFOFBMPÝLP�CJPHSBGTLJI� TLJDj� P� SPECJOJ� %JFOFSTQFSH� JO
OFLBK� J[� QPWTFN� QSBLUJ¦OJI� QPUSFC� LFS� TF� KF� QPUFHPWBM� [B
OB[JW�D��LS��LPNPSOJLB��0ISBOKFOP�HSBEJWP�QSJ¦B�EB� KF�OB�
UBOLP�WFEFM�[B�7BMWBTPSKB�LPU�QSFEOJLB�LBLPS�UVEJ�[B�OKFHPW
QPNFO�	(PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o��
��o��
��%S��#SVOP�#SBOETUFUUFS�CJ�QSBW�UBLP�MBILP�J[WFEFM
EB� KF� 7BMWBTPSKFW� QPUPNFD� LP� CJ� NV� UP� QPWFEBM� OKFHPW
CSBUSBOFD�ES��'SJFESJDI�8FJT�0TUCPSO�LJ�TF�KF�EP�VHPUPWJUWF
OBKWFSKFUOFKF� EPLPQBM� TBN�� ÀF� QSFE� ��� TWFUPWOP� WPKOP� LP
OBKCSä�ÝF�OJ�WFEFM�[B�TPSPETUWP�[�7BMWBTPSKFN�KF�8FJT�0TU�
CPSO�#SBOETUFUUFSKV�xQPTPEJM�W�QSFQJT�ÝUFWJMOF�EPLVNFOUF�[B
SPEPTMPWOF� SB[JTLBWFj� 	#SBOETUFUUFS� #VSHFO� VOE� 4DIMÚTTFS
TUS�� �
� W� LBUFSJI� QB� P¦JUOP� OJ� CJMP� 7BMWBTPSKFWFHB� JNFOB�
8FJT�0TUCPSOPW�WOVL�ES��'SBO[�"MGPOT�.BIOFSU�	����
�LJ
KF�[B�TPSPETUWFOP�WF[�T�LSBOKTLJN�QPMJIJTUPSKFN� J[WFEFM�LPU
FOBKTUMFUOJL� PE� TWPKFHB� EFEB� NFOJ� EB� KF� EFE� NPSEB� QSF�
TPEJM�xEB�#SVOV�OJ�USFCB�WFEFUJ�WTFHBj�	QJTNP�'��.BIOFSUB
BWUPSKV�����OPWFNCSB�����
�����MFUOJ�#SVOP�#SBOETUFUUFS�KF
MFUB� ����� SB[NOPäJM� UJQLPQJT� P� HSBEPWJI� TWPKJI� QSFEOJLPW
	#VSHFO�VOE�4DIMÚTTFS
�W�LBUFSFN�WFMJLP�DJUJSB�7BMWBTPSKB�WTF
EP�TNSUJ�W������MFUV�TUBSPTUJ�QB�NV�OJ�OJI¦F�TQPSP¦JM�LMKV¦�
OFHB�NBOKLBKP¦FHB�QPEBULB��7BMWBTPS�KF�CJM�OKFHPW�QSFEOJL�

� -FUB������KF�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�W�(SBEDV�OBMFUFM
OB�(BEPMMPW�SPLPQJT�P�#MBHPWOJ�	)TT�����
�+PäF�3BUBK�LVT�
UPT�DFMKTLFHB�1PLSBKJOTLFHB�BSIJWB�
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'SBODB� (BEPMMF� JO� OKFHPWFHB� P¦FUB� +PIBOOB��� ;B
OBNF¦FL�KF� UP�UVEJ�FEJOB�[OBOB�¦FSBWOP�OFQSJTUOB
VNFUOJÝLB� VQPEPCJUFW� UFHB� QP[BCMKFOFHB� xNBMFHB
ÝUBKFSTLFHB� 7BMWBTPSKBj� LBUFSFHB� QPSUSFUB� BMJ� GPUP�
HSBGJKF�EBOFT�OJ�NPHP¦F�OBKUJ��/J�QPWTFN�J[LMKV¦FOP
EB�TF�(BEPMMB�TQMPI�OJLPMJ�OJ�EBM�OF�QPSUSFUJSBUJ�OF
GPUPHSBGJSBUJ��1P[OBNP�MF�CFäFO�PQJT�OKFHPWF�[VOB�
OKPTUJ�J[QPE�QFSFTB�+PTJQB�7PÝOKBLB�LJ�TF�KF�TWPKFHB
TSF¦BOKB� [�(BEPMMP� OB[BEOKF� HSBÝ¦BLPN� OB�5VSOV
QSJ�ÀLBMBI�TQPNJOKBM�UBLPMF�

xÀPÝUBOKWBOJ� TP� TFWFEB� M�� ����� UVEJ� JNFMJ� TWPKP
x/BUJPOBMHBSEFj�<OBSPEOP�TUSBäP>��#JMP�KJI�KF�LBLJI����
;B�TUPUOJLB�TP�J[WPMJMJ�HSBÝWBLB�CBSPOB�	TJD®
�(BEPMMP�W
5VSOV�� ������ ,P� TF� KF� EFQVUBDJKB� OB� EWFI� MFTUWJWOJI
WP[PWJI� QFMKBMB� W� 5VSO� EB� OB[OBOJ� CBSPOV� OKFHPWP
J[WPMJUFW� TNP� TF� UVEJ� ÝUVEFOUKF� TQSBWJMJ� OB� WP[PWF��7
5VSOV� KF� CJMP� QSBW� WFTFMP� WJOP� KF� UFLMP� JO� UP� KF� CJMB
HMBWOB�TUWBS�QSJ�x/BUJPOBMHBSEFj��(BEPMMB�ESPCFO�NP�
äJWFL�TF�KF�[BIWBMJM�[B�J[LB[BOP�NV�WBTU�QB�OJTFN�WJ�
EFM�EB�CJ�LFEBK�QSJÝFM�W�ÀPÝUBOK�J[WSÝFWBU�TWPKF�QPWFMK�
OJÝUWP�j���,BäF�EB�7PÝOKBL�LJ� KF�(BEPMMP� J[�WJUF[B
QPW[EJHOJM�W�CBSPOB�QP�TLPSBK�ÝFTUEFTFUJI�MFUJI�OJ�WF¦
QP[OBM�OKFHPWFHB�PTFCOFHB�JNFOB�W�TQPNJOV�QB�NV
KF� PTUBMB� ESPCOB� QPTUBWB� JO� WFSKFUOP� [� OKP� TLMBEFO
OBTUPQ�xNPäJ¦LBj�LPU�HB�KF�WJEFM����MFUOJL�

4� ¦JN� TF� QFUEFTFUMFUOJ� UVSOTLJ� HSBÝ¦BL� 'SBOD
WJUF[�(BEPMMB�DFMF�EOFWF�VLWBSKB�KF�TSFEJ�����TUPMFUKB
OBKCSä� WFEFM� MF�NBMPLEP� W� ÀBMFÝLJ� EPMJOJ� ¦F� OJ� CJM
SBWOP�NFE�QPTWF¦FOJNJ� SFELJNJ�PCJTLPWBMDJ�OKFHP�
WFHB� EPNB���� 7� OBTQSPUOFN� CJ� 7PÝOKBL� HPUPWP
PNFOJM� UVEJ� UP� [BOJNJWPTU� LPU� OJ� TLPQBSJM� [� CFTF�
EBNJ�QSJ�PCSBWOBWBOKV�ESVHJI�TPEPCOJLPW��,BK�TLSJ�
WBKP�HSBKTLJ� [JEPWJ�5VSOB�LJ� HB� KF�CMBHPWOTLJ� WJUF[
LVQJM�MFUB������QPUFN�LP�KF�QSPEBM�SPEOP�HSBÝ¦JOP
#MBHPWOB� QSJ� ÀFOUKVSKV� KF� PTUBMP� PLPMJDJ� QSBW� UBLP
NBMP�[OBOP�LBLPS�OPUSBOKPTU�#MBHPWOF�xEPNPWBOKB
[OBOPTUJj�JO�xCJWBMJÝ¦B�NV[j�LPU�KF�TWPK�SPEOJ�EPN
JNFOPWBM�(BEPMMB�TBN����*[SP¦JMP�P�CMBHPWOTLJ�HPT�
QPEJ�JO�[VOBOKÝ¦JOJ�OKFOFHB�QSJ� MKVEFI�PC¦VEPWBOKF
W[CVKBKP¦FHB�EPNB�[BQJTBOP�W� MFUJI������ JO�����
OBNSF¦�OJ�QSFTUPQJMP�WIPEOJI�WSBU�#MBHPWOF����,BK
WTF�KF�JNFMP�EPNJDJM�W�EPNV�'SBODB�WJUF[B�(BEPMMF
P[JSPNB�äF�OKFHPWFHB�P¦FUB� +PIBOOB� KF� W� TQPNJOV
[CMFEFMP� UBLP�LPU� KF�CJMP� WÏEFOKF�P� UFN� äF� TWPK¦BT

� *NFOB�P¦FUB�+PIBOOB�OF�TMPWFOJN�HMFEF�OB� UP�EB�TF� KF�OB
TMPWFOTLP�P[FNMKF�QSJTFMJM�äF�LPU�PESBTFM�JO�HB�OJ�OJI¦F�OJLPMJ
JNFOPWBM� ESVHB¦F�� 0TFCOB� JNFOB� ESVHJI� OB� 4MPWFOTLFN
äJWF¦JI� MKVEJ� JO�[HPEPWJOTLJI�PTFCOPTUJ� JNBKP�VTUSF[OP�TMP�
WFOTLP�PCMJLP�

�� 7PÝOKBL�4QPNJOJ�TUS����o���
�� 4JO�,MFNFOT�W�TWPKJI�TQPNJOJI�QJÝF�EB�TP� JNFMJ�(BEPMMPWJ

OB� 5VSOV� NBMP� PCJTLPW� 	.VTFVN� GàS� 3FHJPOBMHFTDIJDIUF
VOE�7PMLTLVOEF�(PUIB�*OW��/S��������5BHFCVDI�EFT�L��V�
L��3JUUNFJTUFST�$MFNFOT�3JUUFS� WPO�(BEPMMB�.FJO�-FCFO�
QSFQJT�W�BSIJWV�BWUPSKB
�

�� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h���h�
�� +�� ,BSUJO�1PNFO� *QBWDFW� T�� Q�� 	TUS�� �o�
�� Ç6� ÀFOUKVS� QSJ

$FMKV�%S��)��,BSUJO�ÇVQOJKB�ÀFOUKVS�QSJ�$FMKV�TUS����o��
	[B� QSFQJT� LPQJKF� J[� äVQOJKTLFHB� BSIJWB� TF� JTLSFOP� [BIWB�
MKVKFN�LPMFHV�+PäFUV�3BUBKV
�

QSJESäBOP�MF�HSBKTLFNV�PTFCKV�JO�PCJTLPWBMDFN�W�MF�
UJI�����o�����EFOJNP�QSPNJOFOUOFNV�HPTUV�OBE�
WPKWPEJ�+BOF[V�	+PIBOOV
�)BCTCVSÝLFNV���

1PUFN�LP� TF� KF� ESVäJOB�(BEPMMB� MFUB� �����QSF�
TFMJMB�T�5VSOB�W�(SBEFD�TF�KF�TQPNJO�OBOKP�OB�4MP�
WFOTLFN�TLPSBKEB�[BCSJTBM��/KFOP�SPECJOTLP� JNF�TF
KF� ÝF�OBKWF¦LSBU�PNFOKBMP�W�QPWF[BWJ� T� ÝFOUKVSTLJNJ
[ESBWOJLJ� JO� TLMBEBUFMKJ� *QBWDJ�� /B� #MBHPWOJ� KF
OBNSF¦�W�OBKTUOJÝLJI�MFUJI�'SBODB�WJUF[B�(BEPMMF�QP
MFUV������LPU�W[HPKJUFMKJDB�PESBÝ¦BKP¦JI�PUSPL�TMVä�
CPWBMB�WEPWB�4DIXFJHIPGFSKFWB�[�%VOBKB�LBUFSF�I¦J
,BUBSJOB�TF� KF� MFUB������W�CMJäOKFN�ÀFOUKVSKV�PNP�
äJMB� T� UBNLBKÝOKJN� SBOPDFMOJLPN� 'SBODFN� *QBW�
DFN���� x�VEPEFMOJ� QBEBSj� *QBWFD� KF� LNBMV� QPTUBM
PTFCOJ�[ESBWOJL�WJUF[B�+PIBOOB�JO�QP�USBEJDJKJ�OBK�CJ
CJM�OKVO�PEOPT�DFMP�QSJKBUFMKTLJ����/J�QB�QPUSKFOP�UFT�
OFKÝF� SB[NFSKF� NFE� ESVäJOBNB� TBK� CJ� TF� xQPLSP�
WJUFMKTLP� QSJKBUFMKTUWPj� CMBHPWOTLF� HPTQPEF��� QSBW
HPUPWP� PESB[JMP� W� CPUSPWBOKV� *QBW¦FWJN� LSÝ¦FO�
DFN����7BMWBTPSKFWB�QPUPNLB�#BSCBSB�QM��(BEPMMB�JO
OKFOB� EWB� PUSPLB� CJ� UFäLP� QPTUBMJ� PTFCOJ� QSJKBUFMKJ
*QBW¦FWF� ESVäJOF� OF� MF� LFS� OJTP� QSJQBEBMJ� JTUFNV
TUBOV�BNQBL�[MBTUJ�PC�EFKTUWV�EB� TUB�CJMB� WJUF[PWB
I¦J� JO� TJO� TLPSBK� DÏMP� HFOFSBDJKP� TUBSFKÝB� DFMP� PE
OBKTUBSFKÝJI�*QBW¦FWJI�PUSPL���

�� 0�UFN�KF�OBEWPKWPEB�+BOF[�QPSP¦BM�W�TWPKJI�EOFWOJÝLJI�[B�
QJTLJI� J[� MFU� ����o����� 	4DIMPTTBS�&S[IFS[PH� +PIBOOT� TUS�
��o������������o���
��/B�EOFWOJÝLF�[BQJTLF�NF� KF�QSJ�
KB[OP�PQP[PSJM�QSBWOVL�'SBODB�(BEPMMF�QPML��&HPO�&ISMJDI
[�%VOBKB�

�� #BSMF�*QBWDJ�TUS����o����QSJN��(SEJOB�*QBWDJ�TUS����o���
�� #BSMF� *QBWDJ� TUS�� ��� o� 1P� #BSMFUV� OBK� CJ� HSBÝ¦BL� (BEPMMB

xTUBS�CPMFIFO�HPTQPEj�W[FM�*QBWDB�T�TFCPK�OB�%VOBK�LP�OBK
CJ� CJM� UKB� QPLMJDBO� L� WF¦UFEFOTLFNV� [CPSPWBOKV� HPTQPTLF
[CPSOJDF��;CPSOJDB�UFEBK�W�ESVHFN�EFTFUMFUKV�����TUPMFUKB�W
SFTOJDJ� TQMPI� ÝF� OJ� PCTUBKBMB� 	QSJN�� EBUJSBOKF� QPUPWBOKB� OB
%VOBK� QSFE� MFUPN� ����� W�� (SEJOB� *QBWDJ� TUS�� ��
� JO� QP�
UPWBOKF� LJ� OBK� CJ� *QBWDV� [� (BEPMMPWP� QPNP¦KP� QSJOFTMP
xQPTFCFO�UF¦BK�J[�PGUBMNPMPHJKFj�QSJ�[OBNFOJUFN�QSPG��(��+�
#FFSV� KF� NPSBMP� CJUJ� QPWF[BOP� [� OFLJNJ� ESVHJNJ� PQSBWLJ
+PIBOOB�(BEPMMF�W�QSFTUPMOJDJ� 	P�UFN�EPHPELV�HM�� +��#BSMF
*QBWDJ�TUS���o���1FSUM�*QBWDJ�LPU�[ESBWOJLJ�TUS����o����QSJN�
(SEJOB�*QBWDJ�TUS����o��
��(BEPMMB�KF�CJM�EFOJNP�MFUB�����
OB�%VOBKV�PEQPTMBOFD�ÀUBKFSTLF�QSJ�D��LS��EWPSOJ�EFQVUBDJKJ
[B�VOPW¦FOKF� JO�QPSBWOBWP� 	L�� L��&JOMÚTVOHT�� VOE�5JMHVOHT�
)PGEFQVUBUJPO
�	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����
GPM�� ��
� OB� %VOBK� QB� KF� QPUSKFOP� QPUPWBM� UVEJ� MFUB� ����
	4DIMPTTBS�&S[IFS[PH�+PIBOOT�TUS����
�

�� 5BLP�TP�PEOPTJ�NFE�ESVäJOBNB�(BEPMMB�JO�*QBWFD�QSJLB[BOJ
W�UFMFWJ[JKTLJ�OBEBMKFWBOLJ�'SBOB�ÇJäLB�*QBWDJ�	����
����EFM
'SBOD��o�,BUBSJOB�*QBWFD�OBK�CJ�TJDFS�QPHPTUP�IPEJMB�OB�PCJTL
OB� #MBHPWOP� JO� KFNBMB� T� TFCPK� OBKTUBSFKÝP� I¦FSLP� +FBOFUUF
SPK�� ����� 	Ç6� ÀFOUKVS� QSJ� $FMKV� %S�� )�� ,BSUJO� ÇVQOJKB
ÀFOUKVS�QSJ�$FMKV�TUS����
�

�� *QBW¦FWJI�PTFN�PUSPL�SPKFOJI�NFE� MFUPNB������ JO������ KF
JNFMP� [B� CPUSF� USäBOTLF� TPTFEF� 	/À".� .BUJ¦OF� LOKJHF
ÀFOUKVS�QSJ�$FMKV�3�����o�����GPM��������������������
�����������
��0�CPUSPWBOKJI�QSJN��UVEJ�(SEJOB�*QBWDJ�TUS�
���

�� 0QP[PSJUJ� LBäF� OB� QPEBUFL� EB� KF� MFUB� ����� äF� QP� TNSUJ
+PIBOOB�WJUF[B�(BEPMMF�OB�#MBHPWOJ�J[QSJ¦BO�LPU�xLPOUSPMPS
HPTQPTUWBj�	HSBÝ¦JOTLJ�VTMVäCFOFD
�OFLJ�-VLB�*QBWFD�	-VDBT
*QPWJU[
�LJ� KF�CJM� UFEBK� T� TPQSPHP�OB� [ESBWMKFOKV� W�3PHBÝLJ
4MBUJOJ� 	$WFMGBS�,OKJHB�HPTUPW�TUS�����
��*NF�-VLB�W�*QBW�
¦FWFN�TPSPETUWV�LPMJLPS�KF�[OBOP�OJ�QPUSKFOP�
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(BEPMMPW�TFTUBWFL�P�SPECJOJ�7BMWBTPS�QSWB�TUSBO�	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����


7F¦� LPU� MF� OFLBK� WSTUJD� LJ� (BEPMMF� PCJ¦BKOP
PNFOKBKP�TBNP�LPU�CMBHPWOTLF�JO�UVSOTLF�[FNMKJÝLF
HPTQPEF��� KF� UFK� ESVäJOJ� W� TMPWFOTLFN� [HPEPWJOP�
QJTKV� OBNFOJM� *HPS�(SEJOB��5PEB� QSJMPäOPTU� EB� CJ
J[WFEFMJ� [B� [OBOTUWFOP� EFKBWOPTU� P¦FUB� +PIBOOB� JO

�� /F�LPU� [FNMKJÝLFNV�HPTQPEV� UFNWF¦�LPU� QSPTUP[JEBSKV� KF
+PIBOOV� (BEPMMJ� OBNFOJM� OFLBK� WSTUJD� .�� ,PÝJS� 1SPTUP�
[JEBSTUWP�TUS�����

TJOB� 'SBODB� (BEPMMF� UFS� [B� 'SBO¦FW� EPNP[OBOTLJ
PQVT�KF�CJMB�[BNVKFOB�LP�KF�(SEJOB�OB�QSFMPNV�J[
����W�����TUPMFUKF�PCKBWJM�TWPK�EPLUPSBU�P�TLMBEBUFMKJI
*QBWDJI� JO�QPMKVEFO�QSFHMFE�QSFUFLMPTUJ�ÀFOUKVSKB���
7� [WF[J� (BEPMMBNJ� TF� KF� OBNSF¦� [BEPWPMKJM� TLPSBK
J[LMKV¦OP�[�[BQJTBOJN�J[SP¦JMPN�OBWFEFM�QSJ�UFN�WF¦

�� (SEJOB�*QBWDJ��JTUJ�ÀFOUKVS�
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GBLUPHSBGTLJI� JO� ESVHJI� OFUP¦OPTUJ� NBMPÝUFWJMOJI
DJUJSBOJI�QJTBOJI� WJSPW�QB�P¦JUOP�OJ� QSFCSBM� BNQBL
TF�KF�[BUFLBM�L�TBNPWPMKOJN�JOUFSQSFUBDJKBN�OB�USF�
OVULF�äF�¦F[�NFKP�PLVTOFHB���

5BLP� KF� 'SBOD� WJUF[� (BEPMMB� PQP[PSJM� OB� TWPK
PQVT� ÝFMF� QPMESVHP� TUPMFUKF� QP� TNSUJ� JO� TJDFS� QSFL
TWPKJI�QPUPNDFW��,FS�LPU�WTF�LBäF�OJ�OJLPMJ�OJ¦FTBS
PCKBWJM� W� TUSPLPWOJ� QFSJPEJLJ� BNQBL� LWF¦KFNV� W
¦BTOJLJI� JO� KF� TWPKF� SPLPQJTF� [HPMK� QSJEOP� QPÝJMKBM
HSBÝLFNV� )JTUPSJ¦OFNV� ESVÝUWV� [B� ÀUBKFSTLP� KF
OKFHPWP�EFMP�xQP�LSJWJDJj�PCMFäBMP�W�[CJSLJ�SPLPQJTPW
ÀUBKFSTLFHB� EFäFMOFHB� BSIJWB�� *O� LFS� TF� KF� UVSOTLJ
WJUF[�ÝUJSJ�MFUB�QSFE�TNSUKP�ÝF�TBN�QSFTFMJM�W�(SBEFD
OJ�PTUBMP�OB�4MPWFOTLFN�[B�OKJN�JO�OKFHPWJN�SB[JT�
LPWBMOJN�EFMPN�UBLP�SFLP¦�OJ¦FTBS�SB[FO�WFEOP�CPMK
CMFEFHB�TQPNJOB��0äKB� TUSPLPWOB� KBWOPTU�W�"WTUSJKJ
KF�[B�'SBODB�QSWJ¦�J[WFEFMB�NJNPHSFEF�OB�QSBHV����
TUPMFUKB� LP� KF� OKFHPW� QSBWOVL� QPMLPWOJL� &HPO
&ISMJDI� 	����
� J[EBM� TWPKP�QSWP�LSBKÝP�NPOPHSBGJKP
P�(BEPMMPWFN�WOVLV�TWPKFN�NS[MFN�TUSJDV�QPEQPM�
LPWOJLV� +PTFGV� (BEPMMJ� 	����� (SBEFD� o� ����
8FJNBS
� QBDJGJTUV� JO� QSPUJOBDJTUV� LJ� KF� PC� LPODV
ESVHF� TWFUPWOF� WPKOF� QMB¦BM� TWPKF� ¦MPWFLPMKVCOP
EFKBOKF� [� äJWMKFOKFN�� .MBEB� [HPEPWJOBSLB� $ISJTUB
4DIJMMJOHFS�KF�[B�&ISMJDIPWP�LOKJHP�P�+PTFGV�(BEPMMJ
QJTBMB�VWPEOP�QPHMBWKF�P�OKFHPWJ�SPECJOJ�JO�QSJ�UFN
W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�OBMFUFMB�OB�PQVT�OKF�
HPWFHB� EFEB� 'SBODB���� ,P� TF� KF� OFLBK� MFU� QP[OFKF

�� /FUP¦OB�TUB�EFOJNP�PCB�EBUVNB�JO�MFUOJDJ�SPKTUWB�[BLPODFW
+PIBOOB� JO� #BSCBSF� (BEPMMB� QB� UVEJ� HMFEF� (BEPMMPWFHB
WJUFÝLFHB�TUBOV�LJ�CJ�HB�CJMP�NPHP¦F�[FMP�IJUSP�QSFWFSJUJ�TF
KF�(SEJOB�[BUFLFM�L�VHJCBOKV��x1PSBKB�TF�PC¦VUFL�EB�KF�NPä
WJUFÝLJ�OBTMPW�QSBW[BQSBW�V[VSQJSBMj�	(SEJOB�*QBWDJ�TUS����
�
%FKTUWP�EB�TF�MFUB������LP�KF�CJMP�+PIBOOV�(BEPMMJ����MFU
QPKBWMKB�OB�#MBHPWOJ�[BLVQOJL�HPTQPTUWB�3FTOJL�xCJ�QSJ¦BMP
P�UFNj�o�UBLP�(SEJOB�	QSBW�UBN�TUS����
�o�xEB�KF�CJM�NPä�W
SFTOJDJ� CPMBO� JO� OFTQPTPCFO� [B� QPMOPLSWOFHB� GFWEBMDB� LJ
OFVTNJMKFOP�J[äFNB�TWPKF�QPEMPäOJLFj��1PEBUFL�EB�KF����MFU
QSFE� TNSUKP� QSJ� ���JI� 	W� SFTOJDJ� ���JI
� OBQJTBM� TWPKP� QSWP
[OBOP� PQPSPLP� QB� (SEJOB� äF� LBS� DJOJ¦OP� SB[MBHB� LPU�
x(BEPMMB� KF�P¦JUOP�LBS�OBQSFK�VNJSBM�QPLPQBUJ�QB�EPMHP�OJ
CJMP�OJ¦FTBSj�	QSBW�UBN
��,P�CJ�QSFCSBM�BMJ�[OBM�QSFCSBUJ�TBNP
QSWJ�TUBWFL�PQPSPLF�LJ�KP�W�PQPNCJ�DJUJSB�TJ�¦FTB�UBLFHB�OF
CJ�NPHFM�QSJWPÝ¦JUJ��(BEPMMB�HPWPSJ�OBNSF¦�[HPMK�P�NPäOPTUJ
OFOBEOF� TNSUJ� LBS� KF� QSJ� OKFHPWJI� MFUJI� OFLBK� QPWTFN
OPSNBMOFHB�� x%B� FT� TJDI�PIOHFBDIU�NFJOFS� BOTDIFJOFOEFO
(FTVOEIFJU�OVS�[V�MFJDIU�GàHFO�EàSGUF�EB��JDI�KÊIMJOHT�NJU
5PEU�BCHFIFO� ������LÚOOUF� ������j� 	;"$�;"$�������,SB�
KFWOP� TPEJÝ¦F� HPTQPÝ¦JOF� #MBHPWOB� ÝL�� �� (BEPMMB� ��� ��
����
��#SF[�SBDJPOBMOF�QPEMBHF�KF�(SEJOPWB�USEJUFW�EB�TF�KF
HSBE�5VSO� QSJ� ÀLBMBI� [EFM� 'SBODV�(BEPMMJ� xW� WTBLFN� QSJ�
NFSV� JNFOJUOFKÝJ� JO� TF� KF� [BUP� QSFTFMJM� UKBj� 	QSBW� UBN� TUS�
��
��.BSLBOUOB�#MBHPWOB�QSJ�ÀFOUKVSKV�NJNP�LBUFSFHB�KF�äF
EWF� MFUJ� QP� (BEPMMPWJ� QSPEBKJ� #MBHPWOF� 	����
� QSJTPQJIBM
WMBL� JO� LJ� KF� MFäBMB� UJL� PE� EFäFMOJ� DFTUJ� QSPUJ�)SWBÝLJ� CJ� W
SFTOJDJ�ÝF�OBQSFK�PTUBMB�(BEPMMPWB�LP�CJ�UP�MF�CJMP�NPHP¦F�

�� 4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB��o�&HPO�&ISMJDI�KF�$ISJTUP
4DIJMMJOHFS� W� ESVHJ� QPMPWJDJ� ���JI� QP� OBLMKV¦KV� TQP[OBM� W
ÀUBKFSTLFN�EFäFMOFN�BSIJWV�W�(SBEDV��,P�TFN�HB� KBOVBSKB
����� JEFOUJGJDJSBM� LPU� QSWFHB� 7BMWBTPSKFWFHB� äJWF¦FHB� QP�
UPNDB� JO� NJ� KF� LNBMV� [BUFN� QPTMBM� TWPKP� LOKJHP� P� +PTFGV
(BEPMMJ� TF� KF� J[LB[BMP� EB�NV� KF� VWPEOP� QPHMBWKF� OBQJTBMB
NPKB�EPCSB�[OBOLB�LJ�KP�QP[OBN�PE�MFUB������

	����
�J[LB[BMP�EB�KF�&HPO�&ISMJDI�7BMWBTPSKFW�QP�
UPNFD�o�TBN�EPUMFK�OJ�OJUJ�TMJÝBM�[B�LSBOKTLFHB�QPMJ�
IJTUPSKB�o�KF�SPECJOB�(BEPMMB�QSJUFHOJMB�QP[PSOPTU�J[
UFHB�QPWTFN�ESVHFHB� SB[MPHB��5BLP� KF�7BMWBTPSKFW
QSBQSBQSBWOVL�'SBOD�WJUF[�(BEPMMB�QP�PWJOLJI�TQSF�
HPWPSJM�P� TFCJ� UVEJ� SB[JTLPWBMDFN�TMPWFOTLF�QSFUFL�
MPTUJ� UJTUJ� KBWOPTUJ�LJ� KP� KF�W� TWPKJI� SPLPQJTJI�QSBW�
[BQSBW�OBKQSFK�OBHPWBSKBM��%B�OJ�OKFHPW�PQVT�ÝF�EMKF
¦BLBM�OB�xPELSJUKFj� TUB�'SBODV�(BEPMMJ�OFIPUF�QP�
NBHBMB� EWB� TPSPEOJLB� OKFHPW� äF� EBWOP� QPLPKOJ
QSBQSBQSBEFE� +BOF[� 7BKLBSE� 7BMWBTPS� JO� QSBW� UBLP
OFVUSVEOJ�QSBWOVL�&HPO�&ISMJDI�

,EP�KF�CJM�'SBOD�WJUF[�(BEPMMB 

x7JUF[�(BEPMMBj� [B�LBUFSFHB� KF� BWUPS� UFI� CFTFE
LPU� USFUKFÝPMFD� J[WFEFM� J[� OBEBMKFWBOLF� P� *QBWDJI
QSWJ¦� QSFEWBKBOF� TQPNMBEJ� ����� OKFHPW� OFOBWBEOJ
QSJJNFL�QB�WFSKFUOP�P[BWFTUJM�ÝFMF�PC�QP[OFKÝFN�QP�
OPWOFN�QSFEWBKBOKV�PTUBKB�W�QJÝ¦FWFN�TQPNJOV�EP
OBEBMKOKFHB�W�QPEPCJ� JHSBMDB�+BOF[B�"MCSFIUB��,BL�
ÝFO�KF�CJM�UB�7PÝOKBLPW�xESPCFO�NPäJ¦FLj�W�SFTOJDJ
TJ� MBILP� [HPMK� QSJCMJäOP� QSFETUBWMKBNP� PC� QSJNFS�
KBOKV�NMBEPTUOF� QPEPCF� OKFHPWF�NBUFSF� #BSCBSF� o
#BCFUUF� SPK�� CBSPOJDF� %JFOFSTQFSH� JO� GPUPHSBGJK
OKFHPWJI� ÝFTUJI� PUSPL�� ,PU� SF¦FOP� OJ� [OBOB� 'SBO�
¦FWB� BWUFOUJ¦OB� QPEPCB� OKFHPWJ� PUSPDJ� QB� TP� CJMJ
ESVHB¦F�LPU�OKJIPWB�NBUJ�,BKFUBOB�QP� WF¦JOJ� TWFU�
MFKÝJI�MBT�JO�TWFUMPPLJ� UBLP�LPU�OKJIPWB�CBCJDB�#BS�
CBSB���� $F[VSB� W� ESVäJOTLFN� BSIJWV� OBTUBMB� W� EF�
TFUMFUKJI� QP�OKFHPWJ� TNSUJ� KF� TBNP� ÝF� EPEBUOP� QSJ�
TQFWBMB�L�QP[BCJ�LEP�LBK�JO�LBLÝFO�KF�CJM�HPTQPE�[
#MBHPWOF�QSJ�ÀFOUKVSKV�QP[OFKF�T�5VSOB�QSJ�ÀLBMBI
LJ�TF� KF�OFLBK�MFU�QSFE�TNSUKP�TLVQBK�[�ESVäJOP�QSF�
TFMJM�W�(SBEFD�

;JCFMLB� NV� KF� UFLMB� W� HPTQPTLJ� IJÝJ� W� HSBÝ¦JOJ
#MBHPWOB�PE�LPEFS�KF�OKFHPW�P¦F�+PIBOO�WJUF[�(B�
EPMMB�	����o����
�VQSBWMKBM�TWPKJ�EWF�[ESVäFOJ�[FN�
MKJÝLJ� HPTQPTUWJ� #MBHPWOB� JO� "OEFSCVSH� TLVQBK� [
PCTFäOJN� EFäFMTLJN� TPEJÝ¦FN�� 'SBOD� KF� CJM� +PIBO�
OPW�ESVHJ� JO�[BEOKJ�PUSPL� J[�OKFHPWFHB�ESVHFHB�[B�
LPOB� [� 7BMWBTPSKFWP� QSBQSBWOVLJOKP� #BSCBSP� o
#BCFUUF�SPKFOP�CBSPOJDP�%JFOFSTQFSH�	����o����
�
/B� TWFU� KF�QSJÝFM� ���� KVOJKB������LPNBK� MFUP� JO� ��
EOJ�[B�TFTUSP�7JMKFNJOP�	+PäFGP�7JMKFNJOP�#BSCBSP

SPKFOP�����KVOJKB�������/KFHPWB�LSTUOB�CPUSB�TUB�CJMB

�� (M��ESVäJOTLP� GPUPHSBGJKP� QSJ� LPODV�QSJTQFWLB� MBTU�.JSKBN
(BEPMMB�[�%VOBKB��'SBO¦FWF�VQPEPCJUWF�OF�QP[OBKP�OJUJ�UJTUJ
QPUPNDJ� EP� LBUFSJI� KF� QSJÝMB� HMBWOJOB� ESPCOJI� QSFENFUPW
SPECJOF� %JFOFSTQFSHo(BEPMMB� 	QP� JOGPSNBDJKBI� QSBWOVLB
"OTGSJFEB�3PUUFONBOOFSKB�	����
�J[�(SBUXFJOB�QSJ�(SBEDV
QSBWOVLPWF�äFOF�.JSKBN�(BEPMMB� 	����
�[�%VOBKB� JO�QSB�
WOVLB�&HPOB�&ISMJDIB�	����
�[�%VOBKB
��7�[CJSLJ�GPUPHSBGJK
ÀUBKFSTLFHB� EFäFMOFHB� BSIJWB� W�(SBEDV� KF� TBNP� GPUPHSBGJKB
OKFHPWFHB� TSFEOKFHB� TJOB� 'SBODB� (BEPMMF� NM�� 	4U-"
-FPQPME�#VEF�4BNNMVOH�/P������
�VNSMFHB�CSF[�äJWF¦JI
QPUPNDFW� W� [CJSLJ� GPUPHSBGJK� JO� HSBGJL� EFäFMOFHB� NV[FKB
x+PBOOFVNj�QB�OJ�OBKUJ�OPCFOF�VQPEPCJUWF�LBUFSFHB�PE�¦MB�
OPW�(BEPMMPWF�ESVäJOF�	EPQJT�BWUPSKV������������
�
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TUBSB� TUBSÝB� QP� NBUFSJ� "WHVÝUJO� JO� +PäFGB� CBSPOB
%JFOFSTQFSHB�QSJ�LSTUV�W�ÝFOUKVSTLJ�äVQOJKTLJ�DFSLWJ
TW�� +VSJKB� TP� NV� EBMJ� ÝUJSJ� JNFOB� o� 'SBOD� ,TBWFS
+BOF[�'SJEFSJL���WTF�äJWMKFOKF�QB�TF�KF�QPEQJTPWBM�MF
LPU�'SBOD��/BSPEJM�TF� KF�W�PLPMKF�LJ� KF�CJMP�WF¦�LPU
VHPEOP� [B� J[PCMJLPWBOKF� HPTQPTLFHB� J[PCSBäFODB
TBK�KF�CJM�P¦F�+PIBOO�EPLUPS�PCPKFHB�QSBWB�WTFTUSBO�
TLP�SB[HMFEBO� JO�WOFU� MKVCJUFMKTLJ�OBSBWPTMPWFD���F�
QSBW�KF�MFäBMB�#MBHPWOB�EBMF¦�PE�P¦FUPWFHB�SPEOFHB
(SBEDB�WFOEBSMF�OJ�CJMB�W�LBLÝOFN�[BLPUKV�BNQBL
UJL� PC� EFäFMOJ� DFTUJ� PE� $FMKB� QSPUJ� )SWBÝLJ� UFS
OFEBMF¦�PE�HMBWOF�QSPNFUOJDF�QSPUJ�(SBEDV��3BWOP
LP� KF� 'SBOD� EPSBTFM� [B� HJNOB[JKP� QB� TP� MFUB� ����
PEQSMJ� UBLÝOP� IJÝP� V¦FOPTUJ� W� CMJäOKFN� PLSPäOFN
HMBWOFN�NFTUV�$FMKV���

4PDJBMOP� [BMFEKF� OKFHPWJI� TUBSÝFW� KF� CJMP� TJDFS
SB[MJ¦OP��0¦F�+PIBOO�TF�KF�SPEJM�W�HSBÝLJ�NFÝ¦BOTLJ
ESVäJOJ� NBUJ� #BSCBSB� CBSPOJDB�%JFOFSTQFSH� QB� OB
%PCSOJ�W�ESVäJOJ�MBTUOJLB�UBNLBKÝOKFHB�HPTQPTUWB�JO
UFEBK� ÝF� TLSPNOFHB� [ESBWJMJÝ¦B�� +PIBOO� (BEPMMB� KF
QSJÝFM� OB� TWFU� ���� KBOVBSKB� ����� W� ESVäJOJ� USHPWDB
QSJTFMKFOFHB� W� (SBEFD� J[� LBOUPOB� (SBVCàOEFO� W
ÀWJDJ� JO� EPNB¦JOLF� J[� USHPWTLF� ESVäJOF���� 7� SPE�
OFN� NFTUV� KF� QSJ� EFTFUJI� MFUJI� MFUB� ����� [B¦FM
PCJTLPWBUJ� QSJQSBWOJDP� KF[VJUTLF� HJNOB[JKF��� ÝUVEJK
PCPKFHB�QSBWB�QB�LPO¦BM�OB�VOJWFS[J�W�*OOTCSVDLV���
1SJ����JI�KF�CJM�NMBEJ�EPLUPS�äF�UPMJLP�QFUJ¦FO�EB�TJ
KF����PLUPCSB������MBILP�[B���������HPMEJOBSKFW�LV�
QJM� TQPEOKFÝUBKFSTLJ� HPTQPTUWJ� #MBHPWOB� JO� "OEFS�
CVSH����,PU�OPWPQF¦FOJ�[FNMKJÝLJ�HPTQPE�JO�[�OFLBK�
MFUOJNJ� J[LVÝOKBNJ� EFäFMOPLOFäKFHB� PEWFUOJLB� OB
ÀUBKFSTLFN� KF� OBTMFEOKF� MFUP� [BQSPTJM� DFTBSKB� +PäFGB
**�� [B� QPW[EJHOJUFW� W� WJUFÝLJ� TUBO��%WPSOB� LPNPSB
NV� KF� CJMB� OBKQSFK� QSJQSBWMKFOB� QSJ[OBUJ� TBNP�OB[JW
QM�� 	&EMFS� WPO
� B�NV� KF� OBKOJäKP� QMFNJÝLP� TUPQOKP
QP� WOPWJ¦OJ� QSPÝOKJ� WFOEBSMF� VTQFMP� QSFTLP¦JUJ� JO
UBLP� TF� KF� ��� TFQUFNCSB� ����� SPEJM� SPE� WJUF[PW
	3JUUFS� WPO
� (BEPMMB���� /BTMFEOKF� MFUP� ��� NBKB
�����TJ�KF�WJUF[�+PIBOO�QSJTLSCFM�ÝF�ÝUBKFSTLP�EFäF�
MBOTUWP� UPSFK�¦MBOTUWP�W�EFäFMOJI�TUBOPWJI� JO� T� UFN
TFEFä�W�EFäFMOFN�[CPSV���� *TUP� MFUP� KF� J[QSJ¦BO�LPU

�� /À".�.BUJ¦OF� LOKJHF� ÀFOUKVS� QSJ�$FMKV�3� ����o����
GPM������JO�����

�� $WFMGBS�-BUJOTLB�ÝPMB�	����o����
�TUS����
�� 4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS���o���o�0�+PIBOOPWFN

SPKTUWV�� %"(� "MUNBUSJLFO� (SB[�)M�� #MVU� 5BVGCVDI
����o�����QBH�������o�0¦F�8JMIFMN�	(VHMJFMNP
�(BEPMMB
KF�QSJÝFM�OB�ÀUBKFSTLP�MFUB������JO�TF�EWF�MFUJ�[BUFN�PäFOJM�T
5FSF[JKP�-VY�	-VDIT
�I¦FSLP�HSBÝLFHB�USHPWDB�	4DIJMMJOHFS
%JF�'BNJMJF�(BEPMMB�TUS���
�

�� 6#(�.T����o��6OJWFSTJUÊUTNBUSJLFO�#BOE�*�����o����
QBH������

�� 4DIJMMJOHFS� %JF� 'BNJMJF� (BEPMMB� TUS�� ��� QSJN�� ,PÝJS
1SPTUP[JEBSTUWP�TUS�����

�� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
��������,BVGTRVBUFSO�#�����QSJN��4DIJMMJOHFS�%JF�'BNJMJF
(BEPMMB�TUS����

�� ½4U"� "7"'),"� "EFMTBLUFO� +PIBOO�(BEPMMB� ������ o
0�QPQMFNFOJUFOKV�QSJN��'SBOL�4UBOEFTFSIFCVOHFO���TUS�����
4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����

�� 4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����

WBKFOFD�HSBÝLF�QSPTUP[JEBSTLF�MPäF�JO�OBTMFEOKF�MFUP
����� LPU� NPKTUFS���� 1SFE� QPSPLP� [� 7BMWBTPSKFWP
QSBQSBWOVLJOKP�EFWFU�MFU�QP[OFKF�KF�JNFM�CMBHPWOTLJ
QPQMFNFOJUFOJ� HPTQPE� [B� TFCPK� äF� FO� [BLPO� CSF[
QSFäJWFMJI�PUSPL��4PQSPHB�.BSJKB�"OB�SPKFOB�)BSC
T� LBUFSP� TF� KF� PäFOJM� OF[OBOP� LKF���NV� KF� W�$FMKV
SPEJMB�TJOB�JO�LNBMV�[B�PUSPLPN�UVEJ�TBNB�VNSMB���
ÀUJSJ� MFUB� QP� äFOJOJ� TNSUJ� KF� +PIBOO� ���� OPWFNCSB
����� QFMKBM� QSFE� PMUBS� EPNB¦F� LBQFMF� OB� #MBHPWOJ
7BMWBTPSKFWP� QPUPNLP� #BSCBSP� CBSPOJDP� %JFOFST�
QFSH� OBKTUBSFKÝP� I¦FSLP� EPCSOTLJI� HSBÝ¦BLPW�� ;B
OKVOP�[WF[P�KF�JNFM�QSFKLPOF�[BTMVHF�#BSCBSJO�TUSJD
'SBOD� 4FSBGJL� CBSPO� %JFOFSTQFSH� HSBÝ¦BL� OB� 1P�
OJLWJ� LJ� KF� ÝFM� äFOJOV� [B� QPSP¦OP� QSJ¦P� OFLPMJLP
OFOBWBEOB�W�OBTQSPUKV�[�PCJ¦BKFN�QB�KF�CJMB�J[CJSB
LSBKB�QPSPLF�o�äFOJOPWB�JO�OF�OFWFTUJOB�äVQOJKB���

���MFUOB�OFWFTUB�#BSCBSB� ��� MFU�NMBKÝB� PE�(B�
EPMMF� KF� CJMB� QP� QMFNJÝLJ� MFTUWJDJ� [B� TUPQOKP� OBE
QFUJ¦OJN� HSBÝLJN� EPLUPSKFN� B� ILSBUJ� ÝFMF� QSWB� J[
SPECJOF�%JFOFSTQFSH�LJ� KF�CBSPOTLJ�OBTMPW�QSJOFTMB
äF�OB� TWFU��/KFO�P¦F�"WHVÝUJO� 	����o����
� [� HSB�
Ý¦JOF� 1POJLWB� QSJ� ÀFOUKVSKV� KF� CJM� OBNSF¦� TLVQBK� T
TWPKJNJ�PTNJNJ�CSBUJ�JO�TUSJDFN�%POBUPN�"MPK[PN
HSBÝ¦BLPN�OB�5BCPSV�QSJ�7PKOJLV�QPCBSPOKFO�ÝFMF
MFUB������ÝUJSJ�MFUB�QSFEFO�KF�PE�TUSJ¦FWF�äFOF�.BSJKF
5FSF[JKF� LVQJM�%PCSOP� JO� TLVQBK� [� OKP� UBLP� SFLP¦
UVEJ�OFWFTUP�EPNB¦P�I¦FSLP� +PäFGP� QM��#SBOEFOBV
.àIMIPGGFO�OF¦BLJOKP�UBJTUF�TUSJ¦FWF�äFOF����/KVOB
ESVHPSPKFOLB�#BSCBSB� [B� TWPKP� PLPMJDP�#BCFUUF� KF
���� NBSDB� ����� [BEOKB� PE� %JFOFSTQFSHPWJI� PUSPL
[BHMFEBMB� MV¦� TWFUB� W� TUBSFN� EPCSOTLFN� HSBEV
4DIMBOHFOCVSH�� /FLF� WFMJLPOP¦OF� OFEFMKF� OBKWFS�
KFUOFKF� ÝF� JTUP� MFUP� ����� 	���� BQSJMB
� TF� KF� OBNSF¦
HSBE�[B¦FM�OB�MFQFN�QPEJSBUJ�JO�ESVäJOB�TJ�KF�NPSBMB
OBHMP� QPJTLBUJ� OPWP� [BTJMOP� CJWBMJÝ¦F� QSFEFO� KF� W
EPMJOJ�QPE�4DIMBOHFOCVSHPN�[SBTUMB�OPWB�EPCSOTLB
HSBÝ¦JOB��0E�ESBNBUJ¦OJI�PQJTPW�OFOBEOFHB�SVÝFOKB
HSBEV�KF�OBKQSFQSJ¦MKJWFKÝJ� JO�OBKWFSPEPTUPKOFKÝJ�QSBW

�� ,PÝJS�1SPTUP[JEBSTUWP�TUS�����
�� ;BLPODB�(BEPMMB�TF�OJTUB�QPSP¦JMB�OF�W�$FMKV�OF�W�ÀFOUKVSKV

P[JSPNB� OB� #MBHPWOJ� 	/À".� .BUJ¦OF� LOKJHF� $FMKF�TW�
%BOJKFM� *OE� 1� ����o������ ÀFOUKVS� QSJ� $FMKV� 1� ����o
����
��1SBW�UBLP�OF�QP[OB�OKVOF�QPSPLF�QSFHMFE�QPEBULPW�P
QMFNTUWV� W� HSBÝLJI�NBUJ¦OJI�LOKJHBI� 	4DIJWJ[� WPO�4DIJWJ[�
IPGGFO�%FS� "EFM
�� -BILP� CJ� TF� TJDFS� QPSP¦JMB� ÝF� QSFE�(B�
EPMMPWJN�QPQMFNFOJUFOKFN�	����
�OBUP�QB�EP�MFUB������PT�
UBMB�CSF[�PUSPL��7�HSBÝLJ�NFTUOJ�äVQOJKJ�LKFS� KF�CJM�(BEPMMB
LSÝ¦FO�QPSPLB�OJ�EPLVNFOUJSBOB�	%"(�"MUNBUSJLFO�(SB[
o)M��#MVU�5SBVVOHTCVDI�����o����
�

�� (BEPMMJ� TF� KF� W� [BLPOV� [�.BSJKP�"OP� SPK��)BSC� ����NBKB
�����W�$FMKV�SPEJM�TJO�'SJEFSJL�7JMKFN�LJ� KF�QSBW�UBN�VNSM
ÝF�JTUP�MFUP�����KVMJKB�äFOB�QB�LNBMV�[B�PUSPLPN�����NBSDB
����� TUBSB� ��� MFU� 	/À".�.BUJ¦OF�LOKJHF�$FMKF�TW��%B�
OJKFM� 3� ����o����� GPM�� ����.� ����o����� QBH�� ��� ��
�
)JÝB�W�LBUFSJ�TP�(BEPMMPWJ�äJWFMJ�OJ�CJMB�OKJIPWB��1P�'SBO�
¦FWJI�CFTFEBI�OJTP�W�$FMKV�QPTFEPWBMJ� OPCFOF� IJÝF� 	4U-"
)BOETDISJGUFO�(SVQQF���)TT������GPM����h
��1SJN��UVEJ� +�
0SPäFO�1PTFTUOB�JO�HSBECFOB�

�� /À".�.BUJ¦OF� LOKJHF� ÀFOUKVS� QSJ� $FMKV� 1� ����o����
GPM�����

�� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS��������
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UJTUJ� LJ� OBN� HB� KF� EBM� QSJCMJäOP� PTFNEFTFU� MFU� QP�
[OFKF�#BSCBSJO�TJO�'SBOD�WJUF[�(BEPMMB����#BSCBSB�o
#BCFUUF� KF� UBLP� T� TFTUSP� JO� USFNJ� CSBUJ� PESBÝ¦BMB� W
OPWJ� HSBÝ¦JOJ� JO� PEÝMB� MFUB� ����� QSWB� PE� EPNB� [B
xCMBHPWOTLP�HPTQPj�L����MFUOFNV�QP� MFUJI�xWJUFÝU�
WBj�TJDFS�ÝF�NMBEFNV�WJUF[V�+PIBOOV�(BEPMMJ�

,PU�äF�SF¦FOP�TUB�TF�[BLPODFNB�(BEPMMB�SPEJMB
TBNP�EWB�PUSPLB�7JMKFNJOB�JO�'SBOD�LJ�TUB�PCB�PE�
SBTUMB��%FKTUWP�EB�TUB�TF�QPSP¦JMB�ÝFMF�QP�P¦FUPWJ� JO
LNBMV�QP�NBUFSJOJ�TNSUJ�TUBSB�äF����MFU�EBKF�NJTMJUJ
EB� NFE¦MPWFÝLJ� PEOPTJ� W� (BEPMMPWFN� EPNV� OJTP
CJMJ�UBLP�JEJMJ¦OJ�LPU�TF�[EJKP�J[�EOFWOJÝLJI�[BQJTPW
OBEWPKWPEF� +BOF[B� LJ� KJI� CPNP� TQP[OBMJ� W� OBEB�
MKFWBOKV��(MFEF�OB�UP�EB�QP[OBNP�BWUPSJUBUJWOPTU�JO
QPTFTJWOPTU� #BSCBSJOFHB� P¦FUB� "WHVÝUJOB� CBSPOB
%JFOFSTQFSHB� EP� EWFI� OKFHPWJI� TJOPW� MBILP� TLMF�
QBNP�EB�TF�KF�OFLBK�P¦FUPWJI�MBTUOPTUJ�TLPSBK�[BHP�
UPWP� ESäBMP� UVEJ� #BSCBSF���� 0� OKFOJ� PTFCOPTUJ� KF
TJDFS�[OBOFHB�LPNBK�LBK�B�KF�QPNFOMKJWP�EB�TP�#BS�
CBSJOF�QPTFCOF�OBWBEF�P�LBUFSJI�CP�ÝF�UFLMB�CFTFEB
EPMHP�äJWFMF�W�TQPNJOV�ÀFOUKVS¦BOPW�JO�EFMPNB�QSF�
äJWFMF�DFMP�W�����TUPMFUKF�

(BEPMMPWB� NBUJ� #BSCBSB� o� #BCFUUF� SPK�� CBSPOJDB
%JFOFSTQFSH� 	����o����
� 	OF[OBOJ� BWUPS� MBTU� .JS�
KBN�(BEPMMB�%VOBK
�

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����

7TFLBLPS�NPSBNP�PNFOJUJ� EB� KF� W�EFÝLJI� MFUJI
'SBODB�(BEPMMF� TMVäCPWBM� OB�#MBHPWOJ� LPU� VSBEOJL
JO�W[HPKJUFMK�ÝUBKFSTLP�LPSPÝLJ�QFTOJL�+PIBOO�(FPSH
'FMMJOHFS� 	����o����
� QSFEFO� TF� KF� MFUB� ����� LPU
WOFU�EPNPMKVC�QSJESVäJM�CSBNCPWDFN����,PMJLP�KF�UB
[BOJNJWB� JO�OFTSF¦OB� PTFCOPTU� WQMJWBMB� OB� EVIPWOJ
SB[WPK�xNBMFHB�WJUF[Bj�'SBODB�LJ�KF�UFEBK�LPNBK�QP�
TUBKBM� HPEFO� [B� WQJT� OB� 	OJäKP
� HJNOB[JKP� KF� WQSB�
ÝBOKF�CSF[�PEHPWPSB�QSFQVÝ¦FOP�[HPMK�VHJCBOKFN�JO
EPNJÝMKJKJ�� 7� EFMJI� P� 'FMMJOHFSKV� KF� #MBHPWOB� OBÝMB
USEOP� NFTUP��� +PIBOO� (BEPMMB� QB� KF� W� MJUFSBUVSJ
PNFOKFO�LPU�QFTOJLPW�NFDFO���

0�VUSJQV�OB�#MBHPWOJ�KF�OBKWF¦�[OBOFHB�J[�EOFW�
OJÝLJI� [BQJTLPW� OBEWPKWPEF� +BOF[B� J[� MFU� ����o
������ 7� ¦BTV� LP� TF� KF� USJ� MFUB� [BQPSFE� NVEJM� W
3PHBÝLJ�4MBUJOJ�OBKEFNP�W�OKJI�P�(BEPMMPWJ�ESVäJOJ
TBNF� QPIWBMOF� CFTFEF� NFE� ESVHJN� OBK[HPEOFKÝF
¦FSBWOP�[FMP� TLSPNOF�PNFNCF� xNV[FKTLP�SB[JTLP�
WBMOFj�OPUSBOKPTUJ�EPNPWBOKB�V¦FOFHB�WJUF[B�o�P¦FUB
+PIBOOB��,FS�TP�OBEWPKWPEPWB�QSJ¦FWBOKB�P�#MBHPW�
OJ� JO�(BEPMMBI� [FMP� OB[PSOB� JO� J[� QP[OFKÝFHB� ¦BTB
OJNBKP�QSJNFSF�TJ�KJI�PHMFKNP�OBUBO¦OFKF�

.FE� TWPKJN� QSWJN� PCJTLPN� OB� #MBHPWOJ� ���
KVOJKB������KF�xOFLPOWFODJPOBMOJ�)BCTCVSäBOj�OBE�
WPKWPEB� +BOF[� CSBU� DFTBSKB�'SBODB� *�� QPMFH� OBEWTF
J[¦SQOFHB�PQJTB�PLPMJDF�xUFHB�TJDFS�TUBSFHB�B�EPCSP
[HSBKFOFHB� JO�VEPCOFHB�HSBEVj��� [BQJTBM�OBTMFEOKF

�� (VHJU[�'FMMJOHFS� 	1T��(VTUBW
� TUS�� ��o���� 4DIPM[� +PIBOO
(FPSH� 'FMMJOHFS� 	IUUQ���MJUIFT�VOJ�HSB[�BU�IBOECVDI�
GFMMJOHFS@KPIBOO@HFPSH�IUNM� EFD�� ����
�� *�� (SEJOB� LJ
PNFOKB�'FMMJOHFSKB�MF�LPU�CMBHPWOTLFHB�VSBEOJLB�JO�OF�UVEJ
LPU�W[HPKJUFMKB�QSJ�ESVäJOJ�(BEPMMB�QPTFCFK�QPVEBSKB�OKFHPWP
QP[OFKÝP� LVMUVSOP� EFKBWOPTU� W� TNJTMV� OFNÝLP�TMPWFOTLFHB
[CMJäFWBOKB�JO�TPEFMPWBOKB�	(SEJOB�*QBWDJ�TUS����
�

�� (BEPMMPWB� HSBÝ¦JOB� #MBHPWOB� KF� EFMPNB� QSJ[PSJÝ¦F� OPWFMF
'SBO[B� 5JFGFOCBDIFSKB� 	����o����
� &JO� 4ÊOHFSIFME� LJ� KF
MFUB� �����LPU� GFMKUPO� J[IBKBMB� UVEJ� W�$JMMJFS�;FJUVOH� 	**�/S�
��o��
�

�� 5BLP� HB� MFUB� ����� QSJ� PCSBWOBWJ� OKFHPWF� OVNJ[NBUJ¦OF
EFKBWOPTUJ� OBTMBWMKB� '�� 1JDIMFS�� xEFS� .ÊDFO� EFT� WBUFS�
MÊOEJTDIFO�%JDIUFST� +��(�� 'FMMJOHFSj� 	1JDIMFS�3FQFSUPSJVN
TUS����
�

�� 4DIMPTTBS� &S[IFS[PH� +PIBOOT� TUS�� ��o���� x#MBHPWOB� MFäJ
OFLPMJLP�W[WJÝFOP�[�SB[HMFEPN�OB�PLPMJDP�QSPUJ�$FMKV�EP�LPEFS
KF� USJ� WFUSU� VSF� WPäOKF�� (SBE� KF� TJDFS� TUBS� B� EPCSP� [HSBKFO� JO
VEPCFO�� /B� [BIPEOJ� TUSBOJ� KF� MFQ� WSU� OB� W[IPEOJ� QB� OPWF
[HSBECF�LJ�QP�TNJTFMOPTUJ�JO�MFQPUJ�QSFTFHBKP�WTF�LBS�TFN�EPTMFK
WJEFM�OB�TQPEOKFN�ÀUBKFSTLFN��%FTOP�PE�WIPEB�OB�EWPSJÝ WF�TUPKJ
LBÝWB�QPE�OKP�MFQF�LMFUJ�W�QSJUMJWKV�UFQUBO�WTJQBMOJ�QPE�[B�UFäLF
QSJEFMLF� W� QSWFN� OBETUSPQKV� [NP[OJWFO� 	[WF[BO� [� [NP[�
OJLPN
� [B� QPMFUOF� QSJEFMLF� LPOWOP� MFQB� QPETUSFIB� WTF� QB� QP�
LSJWB� MBILP� PTUSFÝKF�� ,FS� [OBÝB� ÝJSJOB� WFW� LPU� �� TFäOKFW� 	OBE
����NFUSB
�QPEQJSB�PCPLF�JO�[NP[OJWOF�USBNPWF�WSTUB�TUFCSPW�
4BNB�TUSFIB� KF� CSF[� PQPSF� JO� JNB� TBNP�W�LPUJI�QPÝFWOF� TUFCSF�
%FTOP� PE� EWPSJÝWOFHB� WIPEB� KF� QSBW� UBLB� TUBWCB� JNB� LMFU� W
QSJUMJWKV�KF�OB�TQSFEOKJ�TUSBOJ�OB�TSFEJ�EWJHOKFO�QPE�[B�NMBUFOKF
UBLP�EB�MBILP�[�OKFHB�[MBILB�OBUPWBSKBKP�OB�PCFI�TUSBOFI�TUPKJKP
TLFEOKJ�[B�TMBNP�JO�äJUP��/B�TQSFEOKJ�TUSBOJ�KF� MFQ�PCPLBO�IMFW
TSFEJ� IPEOJL� OB� PCFI� TUSBOFI� äJWJOB� JO� QPUFN� ÝF� QPUSFCFO
QSPTUPS�[B�QSFIPE�EFTOP�TP�WPMJ�o�WJEFM�TFN�KJI�ÝFTU�o�JO�NMBEB
äJWJOB� MFWP� LSBWF� WTF� MFQF� EFäFMOF� QBTNF� OB� LPODV� QPWTPE
PCSBWBMP� [B� TFOP� [HPSBK� KF� QP� DFMFN� QPE� [B� TFOP�� /B� TSFEJ� KF
HOPKJÝWF� JO� OB� LPODV� QPLSJU� PEUPL� [B� HOPKOJDP�� 1SBW� UBLP� KF
[JEBOB� FOB� TUFOB� TWJOKBLPW�� 6SBEOJÝLP� PTFCKF� JNB� [BTF� QSBW
UBLP�MFQP�IJÝP��0LPMJ�TUBWC�MFäJKP�OKJWF�JO�USBWOJLJ�W�J[NFSJ�PLPMJ
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CFTFEF�
x(PTQPTUWP� QSJQBEB� HPTQPEV� (BEPMMJ� QBNFUOFNV

SB[HMFEBOFNV�NPäV� EP� WTFI� HPTUPMKVCOFNV�� JNB� MFQP
LOKJäOJDP� JO� OFLBK� WFEOJI� [CJSL� TWPKP� PLPMJDP� QP[OB
J[WSTUOP��%BO�TFN�QSFäJWFM�J[KFNOP�EPCSF�WPMKF�PLSPä�
OJ� HMBWBS� J[� $FMKB� CBSPO� +VSJUTDI� KF� QSJÝFM� UKB� T� TWPKP
äFOP�JO�TWBLJOKP�ESVäCP�QB�TP�[BPLSPäFWBMJ�ÝF� MBTUOJL
OKFHPWB�äFOB� JO�IWJ��ÀMJ� TNP�OB� TQSFIPE� KFEMJ�OB�QSP�
TUFN�OPCFOFHB� TMFEV� P� WTFK� UJTUJ� EVOBKTLJ� QSJTJMKFOPTUJ�
;WFWFS�KF�CJM�WSU�SB[TWFUMKFO�JO�KFEMJ�TNP�W�WSUOJ�IJÝJ�PC
TQSFNMKBWJ� HMBTCF� WFMJLP� MFQÝP� QB� KF� J[WBCJMB� WVEPWJUB
OFWJIUB�UB�KF�QPOFIBMB�QP�NPWOFN�OBMJWV�LJ�KF�VHBTOJM
TWFUJMLF��;BUFN�TNP�ÝMJ�WTJ�TQBU�j���/BTMFEOKF�KVUSP�TF
KF� OBEWPKWPEB� ÝF� P�NBSTJ¦FN� QPNFOJM� [� HPTQPEBS�
KFN�(BEPMMP�TF�xQSJTSWOP�QPTMPWJMj�JO�WSOJM�W�3PHBÝ�
LP�4MBUJOP����5BN�TF�KF�OBUP�TQPNJOKBM�QPHPWPSB�OB
#MBHPWOJ� LKFS� NV� KF� (BEPMMB� QSJQPWFEPWBM� LBLP
[FMP�TF�OKFHPWB�äFOB�WFTFMJ�%VOBKB�OBEWPKWPEB�QB�KF
OB�QSFTFOF¦FOKF�[CSBOF�ESVäCF�QPWFEBM�EB�%VOBK�OJ
OKFHPW�OBKMKVCÝJ�LSBK�JO�[BLBK�UBLP�NJTMJ��1SFEOPTU�KF
EBKBM� äJWMKFOKV� W� QSPWJODJBMOJI�NFTUJI� JO� OB� EFäFMJ
LBS�TP�NV�QSJUSEJMJ�(BEPMMB�+VSJUTDI�JO�xLBS�KF�ÝF�CJMP
EPCSJI� ÀUBKFSDFW�j�/BTMFEOKJ� EBO� TF� KF� +PIBOO� WJUF[
(BEPMMB�PHMBTJM�QSJ�OBEWPKWPEJ�W�3PHBÝLJ�4MBUJOJ�TF
EBM�QPEV¦JUJ�LBK�KF�OB�%VOBKV�WSFEOP�WJEFUJ�QSFW[FM
OBEWPKWPEPWB�QJTNB�OBNFOKFOB�W�QSFTUPMOJDP�JO�ÝF
JTUP�OP¦�PEQPUPWBM�W�DFTBSTLP�NFTUP����,P�KF�+PIBOO
(BEPMMB� OBTMFEOKF� MFUP� ���� KVOJKB� ����� W� 3PHBÝLJ
4MBUJOJ� PCJTLBM� OBEWPKWPEP� KF� UB� W� TWPK� EOFWOJL
[BQJTBM�� x(BEPMMB� [�#MBHPWOF�NF� KF� PCJTLBM� UP� KF� [FMP
EPCSP�SB[NJÝMKBKPW�J[PCSBäFO�NPä�j�/BEWPKWPEB�NV�KF
OFLBK� EOJ� [BUFN� ���� JO� ���� KVOJKB� WSOJM� PCJTL� OB
#MBHPWOJ� JO� HB� PWFLPWF¦JM� [� CFTFEBNJ�� x;HPEBK� TF
LPQBM�QJM�CJM�QSJ�NBÝJ�[BKUSLPWBM�[�ESVäCP�PEQFMKBM�OB
#MBHPWOP�I�(BEPMMJ� QPQPMEOF� TQSFIPE� [WFWFS� TP� QSJÝMJ
EFäFMOJ� HMBWBS� #JTTJOHFO� JO� WBTUOJLJ�� ���� KVOJKB�
;KVUSBK� LMFQFUBM� ÝFM� OB� TQSFIPE� JO� LPTJM� OBUP� TFN� TF
[WFWFS� PEQFMKBM�W�3PHBUFD� <3PHBÝLP�4MBUJOP>� LKFS� TUB
CJMB�SB[TWFUMKBWB�JO�QSJKFUOP�QSB[OPWBOKF��1SJ�(BEPMMJ�
5P�TP�UBLP�EPCSJ�MKVEKF��,BLP�EPCSP�NJ�EFOF�QPWTPE�LP

������������������������������������������������
��� PSBMPW� 	��� IFLUBSPW
� EMKF� TUSBO� OFLBK� WFMJLJI� SJCOJLPW� JO
NBKIFO�äJWBMTLJ�WSU�HP[EPWJ��1PTFWFL�KF�<HPTQPEBS>�SB[EFMJM�OB
USJ�QPMKB�JO�TJDFS��UFäLJ�QSJEFMLJ�MFUOJ�QSJEFMLJ�EFUFMKB��1SJ�IJÝJ�KF
FO� QPTUBWMKFO� LP[PMFD� JO� FO� QSFNJWFO� [B� TVÝFOKF� EFUFMKF� LBUFSF
MFUJOP� PCJWBKOP� QSPEBKP� LFS� EBKF� QSFTFäFL�� 7JEFM� TFN� GJäPM� [
SVNFOP� QFTP� LPSV[P�[� EFUFMKP��3JCOJLJ� TP� EFMPNB� J[QSB[OKFOJ
VQPSBCMKBOJ� [B� USBWOJLF� EFMPNB� [B� QPMKÝWJOF� FOP� MFUP� W� UBLJ
SBCJ� OBUP� KJI� TQFU� OBQPMOJKP�� 5MB� TP� JMPWOBUB�� /B� NBKIOJ
W[QFUJOJ� OFEBMFW� PE� HSBEV� KF� WFEFO� QBSL� [� MFQJNJ� HSFEBNJ
	1BSUJFO
� TQPEBK� USBWOJLJ��0CJTLBM� TFN�DFSLFW� TW��3P[BMJKF� PE
LPEFS� KF� WVEPWJU� SB[HMFE� WJEFUJ� KF� NPW� DFMPUOP� 4BWJOKTLP� [
HSBEPWJ� QPHPSKB� PE�%POBWLF� HPSF� EP� 4PMWBWF� JO� HPSTLP� WFSJHP
KVäOP� QSPUJ� ,SBOKTLJ�� 5B� KF� OFOBWBEOB� LFS� KP� TFTUBWMKB� WSTUB
LFHMKBTUJI� LPOJD�� /FEBMFW� PE� HSBEV� KF� OBIBKBMJÝWF� QSTUJ� [B
J[EFMPWBOKF� NJMB� 	4FJGFOFSEF
� WFUSU� VSF� PE� UPE� W� HMJOJ� QJSJU� [
äJMBNJ� TWJODB��5V� MPNJKP�CSFWP� TJDFS�QB� KF� ISJCPWKF� J[� HMJOF� JO
BQOFODB�j

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����

TFN�UV�OB�ÀUBKFSTLFN�TQSFKFU�UBLP�EPCSP�JO�[WFTUJI�TSD�JO
CSF[�TUSBIV�JO�WFMJLP�[BESäBOPTUJ��UVEJ�POJ�WFEP�EB�KJI
JNBN�SBE�j���1SFUFLMJI�ÝUJSJI�EOJ�TF�KF�OBEWPKWPEB�USJ
EOJ� [BUFN� TQPNJOKBM� LPU�OFQP[BCOJI�� x%SVäCP� TNP
TFTUBWMKBMJ� KB[� #MFZ� ;JFSOGFME� PLSPäOJ� HMBWBS� .B�
SFO[J� QPEQPMLPWOJL� QSJ� MPWTLJI� FOPUBI� (ÚMEMJO� (B�
EPMMB�JO�OKFHPWB�HPTQB�[�#MBHPWOF�+BLPNJOJ�/FHSP�JO
EFLBO��%PCSJ� MKVEKF�NFOJ�WTFI�EFTFU� SBWOP�QSBWÝOKJI
TBNJ� /FNDJ�j��� ;BLPODB� (BEPMMB� LJ� KV� KF� OBEWPK�
WPEB� +BOF[� W� 3PHBÝLJ� 4MBUJOJ� ÝUFM� W� TWPKP� xPäKPj
ESVäCP� xTBNJI� EPCSJI� PELSJUPTS¦OJI� JO� WFTFMJI
MKVEJj�TUB�IBCTCVSÝLFHB�QSJODB�HPTUJMB�TQFU�OBTMFEOKJ
EBO����KVMJKB�QPQPMEOF�WFOEBS�OJ�UPLSBU�OJ¦�UFLMP�QP
OB¦SUV����"�P¦JUOP�OJ�QSJÝMP�EP�LBLÝOF�[BNFSF�TBK�TF
KF�OBEWPKWPEB�[�[BLPODFNB�(BEPMMB�EWB�EOJ�[BUFN
QFMKBM� W� ÇJ¦F� TF� UBN� PE� OKJKV� MP¦JM� JO� OBUP� [CSBOP
ESVäCP�QSFTFOFUJM� T� TWPKP�OBHMP� WSOJUWJKP� JO� OFOBE�
OJN�QSJIPEPN�W�äVQOJÝ¦F�W�/PWJ�$FSLWJ�LKFS�KF�SB[�
JHSBOB� ESVäCB� EP� ÝUJSJI� [KVUSBK� QMFTBMB� xPCFS�
TUFJSJTDIj���� 5VEJ� OBTMFEOKF� MFUP� ����� KF� )BCT�
CVSäBO� +BOF[� QP¦BTUJM� [BLPODB� (BEPMMB� T� TWPKJN
PCJTLPN�OB�#MBHPWOJ�LKFS�KF�QSFOP¦JM��1PU�HB�KF�UKB
[BOFTMB� J[�$FMKB� QSJ� PQJTV� LBUFSFHB� KF� PNFOJM� UVEJ
UBNLBKÝOKP�(BEPMMPWP�IJÝP���LBS�KF�TJDFS�QPNPUB���
1P�QP[OFN�WTUBKBOKV�JO�KVUSBOKJ�NBÝJ�W�$FMKV�QSBWJ�W
EOFWOJLV�[B�����KVMJK�UBLPMF��x/BUP�OB�#MBHPWOP�VSP
TUSBO� TLP[J� 5FIBSKF�� #MBHPWOP� TFN� PQJTBM� äF� QSFK�� 5V
TNP�KFEMJ�LMFQFUBMJ�LFHMKBMJ� TF� TQSFIBKBMJ�QP�äJWBMTLFN
WSUV�WFWFSKBMJ�W�HP[EJWLV�LJ�KF�CJM�[FMP�MFQP�SB[TWFUMKFO�
4MFEJM� KF� QPHPWPS� JO� TQBU� TFN� ÝFM� QP[OP�� ���� KVMJKB�
1P[OP�WTUBM�[BKUSLPWBM�JO�PEQPUPWBM��1PTMPWJM�TFN�TF�PE
EPCSFHB� IJÝOFHB� HPTQPEBSKB� JO� TF� TLP[J� 'SBOLPMPWP
PEQFMKBM�W�/PWP�$FSLFW�j��

+BOF[�)BCTCVSÝLJ� KF�CJM� UPSFK�QSJ�(BEPMMPWJI�QP
EWFI� MFUJI� PCJTLPW� äF� QPWTFN� EPNB¦�� "MJ� TF� KF� ÝF
LEBK� TSF¦BM� [� [BLPODFNB� +PIBOOPN� JO� #BSCBSP� [B
[EBK�OJ�[OBOP�LBLPS�UVEJ�OF�BMJ�KF�QP[OFKF�PC¦FWBM�[
OKVOJN� [B� [OBOPTU� JO� EPNP[OBOTUWP� [BW[FUJN� TJ�
OPN�'SBODFN��7JUF[�'SBOD�LJ� KF�W� MFUJI�OBTUBKBOKB
OBEWPKWPEPWJI�EOFWOJÝLJI�[BQJTLPW�����o�����ÝUFM
��� EP� ��� MFU� W� [BQJTLJI� WFESFHB� )BCTCVSäBOB� OJ
PNFOKFO��5SJEFTFUMFUOFHB�OBEWPKWPEF�UBLJ�NMBEFOJ¦J
OJTP� QPTFCFK� [BOJNBMJ� NFEUFN� LP� KF� P¦JUOP� WSHFM
PLP�OB�OKJIPWF�TFTUSF��5BLP�KF�PC�QSWFN�PCJTLV�OB

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS������x1PQPMEOF�TFN�TF�PEQSBWJM�OB�#MBHPWOP�

ÀLPEB�EB�UV�OJ�ÝMP�OJ¦�QP�OB¦SUV�LBS�TF�[HPEJ� UPEB�WTF� KF
QPTMFEJDB� UFHB� ¦F� TF� QPTBNF[OJLJ� J[PMJSBKP� JO� PETUSBOJKP
ESVHF�j

�� 1SBW�UBN�TUS����o����o�1P�PEIPEV�¦BTUOJLPW�JO�ÝF�OFLBUFSJI
PCJTLPWBMDFW� KF� ESVäCB� TLVQBK� [� OBEWPKWPEP� ÝUFMB� ��� PTFC
NFE�UFNJ�[BLPODB�(BEPMMB�JO�3FTJOHFO�	OBEWPKWPEB�QPNP�
UPNB�QSBWJ�3FTJOHFS
��(PTQB�(BEPMMPWB� TF� KF� WSUFMB� [�#MF�
ZFN�HPTQB�3FTJOHFOPWB�OKFOB�TFTUSB�5FSF[JKB�QPS��QM��3F�
TJOHFO�QB�[�(ÚMEMJOHPN�	TUS����
�

�� 1SBW�UBN�TUS������
�� (M��PQ�����
�� 4DIMPTTBS�&S[IFS[PH�+PIBOOT�TUS������
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#MBHPWOJ�CSF[�OBWFECF�JNFOB�PNFOJM�'SBO¦FWP�MFUP
EOJ�TUBSFKÝP����MFUOP�TFTUSP�7JMKFNJOP���MFUP�QP[OF�
KF�QB�W�[WF[J�[�[BCBWP�W�/PWJ�$FSLWJ�TWPKP�QMFTBMLP
HPTQPEJ¦OP�/FHSPWP���

'SBOD�KF�CJM�W�UFN�¦BTV�ÝF�HPMPCSBEJ�DFMKTLJ�HJN�
OB[JKFD��/B�HJNOB[JKP�TF�KF�WQJTBM�ESVHP�MFUP�OKFOFHB
PCTUPKB�P�OKFHPWFN�ÝPMBOKV�QB�OJ�NPHP¦F�VHPUPWJUJ
OJ¦FTBS�EPMP¦OFHB�SB[FO�WQJTB�W�NBUSJLVMP�MFUB�����
LP�NV�KF�CJMP����MFU� JO�KF�TFEFM�W����HSBNBUJLBMOFN
SB[SFEV���� (MFEF� OB� OKFHPWP� QP[OFKÝP� äJWMKFOKTLP
QPU�OF�CJ� TNFMP�CJUJ�EWPNB�EB� TP�HB�äF� UBLSBU�[B�
OJNBMF�xTUBSJOFj��,P�KF�OKFHPW�P¦F�+PIBOO����NBSDB
�����TFTUBWJM�TWPKP�QSWP�PQPSPLP�KF�UFEBK�ÝF�OF����
MFUOFNV�'SBODV� QPMFH� EWFI� USFUKJO� TWPKFHB� QSFNP�
äFOKB�[BQVTUJM�LOKJäOJDP�UFS�[CJSLF�PSPäKB�LBNOJO�JO
OPWDFW���� 5VEJ� LP� KF� EFWFU� MFU� [BUFN� ���� KVMJKB
�����NFE�CJWBOKFN�OB�%VOBKV�TQSFNFOJM�PQPSPLP
JO�SB[EFMJM�TWPKF�JNFUKF�OB�USJ�FOBLF�EFMF�NFE�äFOP
JO� PCB� PUSPLB� KF� TWPKF� [CJSLF� W� DFMPUJ� OBNFOJM
'SBODV����(MFEF�OB�UP�EB�KF�CJM�UB�OKFHPW�FEJOFD�KF
UBLB� PEMP¦JUFW� SB[VNMKJWB��7� ESVHJI� QSJNFSJI� PQP�
SP¦OFNV�EFEJ¦V�TJDFS�OF�CJ�NPHMJ�QSJQJTPWBUJ�FOBLJI
BMJ�QPEPCOJI�[BOJNBOK�LPU�QJTDV�PQPSPLF� UV�QB� TP
CJMB�OBHOKFOKB�P¦FUB�JO�TJOB�OFTQPSOP�QPEPCOB�

7QSBÝBOKF� BMJ� KF� 'SBOD� QP� HJNOB[JKJ� OBEBMKFWBM
ÝPMBOKF�CJ�PTUBMP�PEQSUP�LP�OF�CJ�TWPKF�BLBEFNTLF
QPUJ� CFäOP� PNFOJM� TBN�� /F� QSFTFOF¦B� EB� QPHSF�
ÝBNP�OKFHPWP� JNF�W�HSBÝLJI� JO�EVOBKTLJI�VOJWFS[J�
UFUOJI�NBUSJLBI���¦FQSBW�OFPNFNCB�W�OKJI�OJ�WFE�
OP�[BOFTMKJW�EPLB[�EB�JTLBOB�PTFCB�UBN�SFT�OJ�OJLPMJ
ÝUVEJSBMB����,PU� KF� J[QSJ¦BM�W� TWPKFN�OBK[HPEOFKÝFN
PISBOKFOFN�EPNP[OBOTLFN�TQJTV� KF�LPO¦BM�QSBWOJ
ÝUVEJK�OB�%VOBKV�WFOEBS�OF�OB�VOJWFS[J�UFNWF¦�OB
UFSF[JKBOTLJ� WJUFÝLJ� BLBEFNJKJ� 	,�� L�� UIFSFTJBOJTDIF
3JUUFSBDBEFNJF
��� J[PCSBäFWBMOJ� VTUBOPWJ� [B� QMF�
NJÝLF� TJOPWF����0¦F� +PIBOO� LJ� KF� TBN� ÝF� LPU� OF�
QMFNJ¦� ÝUVEJSBM� OB� JOOTCSVÝLJ� VOJWFS[J� KF� IPUFM
TWPKFHB� FEJODB� P¦JUOP� UVEJ� T� UFN� QPTUBWJUJ� PC� CPL
äMBIUOJN�OF�UPSFK�LBUFSJN�LPMJ�J[PCSBäFODFN��'SBOD

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� ;"$� ;"$������ *�� HJNOB[JKB� W� $FMKV� ÝL�� �� .BUSJLVMB

����o�����T��Q�
�� ;"$� ;"$������ ,SBKFWOP� TPEJÝ¦F� HPTQPÝ¦JOF� #MBHPWOB

ÝL����(BEPMMB������������
�� 1SBW�UBN�������������
�� 1SJN�� 6#(� .T�� ��o�� 6OJWFSTJUÊUTNBUSJLFO� #BOE� *

	����o����
��o�;B�QPEBUFL�P�OFPNFNCJ�'SBODB�(BEPMMF�W
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UBLP� ESVHB¦F� LPU� P¦F� TJDFS� OJ� EPTFHFM� EPLUPSTLFHB
OBTMPWB� B� UFHB� LPU� WJUF[� JO� EFäFMBO� OJUJ� OJ� QPUSF�
CPWBM�� 7� OBEBMKFWBOKV� JTUFHB� SPLPQJTB� QSBWJ� EB� KF
OBUP� TMVäCPWBM�LPU�LPODFQUOJ�QSBLUJLBOU�QSJ� PLSPä�
OFN�VSBEV�W�$FMKV� JO� TJDFS�EP� MFUB�������� W�ESV�
HFN�QP[OFKÝFN�TQJTV�QB�EPEBKB�EB�KF�J[�VSBEOJÝLF
TMVäCF� J[TUPQJM� LPU� OBEÝUFWJMOJ� PLSPäOJ� LPNJTBS���
;B� [BEOKP� USEJUFW� OJ� PQPSF� OF� W� ÝFNBUJ[NJI� OF� W
HSBEJWV� PLSPäOFHB� VSBEB�� 7TF� LBäF� EB� TF� KF� WJUF[
'SBOD�[B�LBLÝOP�MFUP�BMJ�DFMP�EWF�VÝUFM� UVEJ�QSJ� MFU�
OJDJ�[BLMKV¦LB�TWPKF�VSBEOJÝLF�LBSJFSF��.FTUP�QSBL�
UJLBOUB� KF�OBTUPQJM����BQSJMB�������� W� ÝUBKFSTLJI� ÝF�
NBUJ[NJI� QB� HB� W� UFK� TMVäCJ� [BEOKJ¦� OBKEFNP� MFUB
�������� ,PU� LPODJQJTU� KF� TJDFS� OBWFEFO� ÝF� QPMFUJ
����� W� LOKJHJ� HPTUPW� [ESBWJMJÝ¦B� 3PHBÝLB� 4MBUJOB
LKFS�TF�KF�����JO�����KVMJKB�NVEJM�OB�PEEJIV�T�TFTUSP�JO
OFJNFOPWBOP�ESVäBCOJDP����/BTQSPUOP�QB�HB�EFäFM�
OJ� ÝFNBUJ[NJ� [B� UJTUP� JO� WTB� OBTMFEOKB� MFUB� OF� QP�
[OBKP� WF¦���� %B� KF� QP� OF� SBWOP� VTQFÝOJ� VSBEOJÝLJ
LBSJFSJ�PTUBM�EPNB�QSJ¦BKP�QPTSFEOP�B�EPWPMK� KBTOP
OBEBMKOKJ� WQJTJ� OKFHPWFHB� JNFOB� NFE� HPTUJ� [ESBWJ�
MJÝ¦B�3PHBÝLB�4MBUJOB������KVMJKB������KF�OBWFEFO�xMFj
ÝF�LPU�JNFUOJL�#MBHPWOF�[�P[OBLP�xHPTQPE�QM��(B�
EPMMBj�QP[OFKF�UVEJ�xHPTQPE�WJUF[�(BEPMMBj����%SV�
HFHB� UBLFHB�HPTQPEB�OB�#MBHPWOJ� OJ� CJMP� PELBS� KF
���� EFDFNCSB� ����� VNSM� OKFHPW� P¦F� +PIBOOO� JO
TJDFS�EPNB�OB�#MBHPWOJ�ÝF�LPU�xQPMOPLSWOJj�HSBÝ¦BL
[BSBEJ� OFOBEOF� LBQJ� TUBS� TLPSBK� ��� MFU���� 'SBOD� KF
[BQVTUJM� VSBEOJÝLP� TMVäCP� CPEJTJ� LNBMV� QP� P¦FUPWJ
TNSUJ� CPEJTJ� äF� NBMP� QSFE� UFN�� ;EJ� TF� EB� NFTUP
LPODJQJTUB�OJ�CJMP�SBWOP�OKFHPWB�WFMJLB�äFMKB�LJ�CJ�HB
UVEJ� [BEPWPMKFWBMB�� ;B� VSBEOJÝLP� EFMP� OBNSF¦� OJ
NPHFM� LB[BUJ� QPTFCOF� WOFNF� LP� QB� KF� LMKVC� EPC�
SFNV� JNFOV� JO� WQMJWOFNV� TPSPETUWV� PTUBM� DÏMP� EF�
TFUMFUKF� TBNP� LPODFQUOJ� QSBLUJLBOU� UPSFK� [B¦FUOJL�
4SFEJ� USJEFTFUJI� MFU� KF� CJM� OFTQPSOP� MF� [BTFCOJL� W
OPCFOJ�VSBEOJÝLJ�TMVäCJ�P�¦FNFS�QSJ¦B�UVEJ�OBWFECB
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QBK�[�NBUFSKP�HPTQPEBSJUB�JO�äJWJUB�OB�#MBHPWOJj���
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7� TLMBEV� [� PQPSPLP� P¦FUB� +PIBOOB� OBQJTBOP
EFWFU� MFU� QSFE� TNSUKP� MFUB� ����� TP� TJ� QSFNPäFOKF
QSWFHB� WJUF[B� (BEPMMF� SB[EFMJMJ� OB� USJ� FOBLF� EFMF
'SBOD� 7JMKFNJOB� JO� WEPWB� #BSCBSB� o� #BCFUUF��
WFOEBS�[�EWFNB�QSJESäLPNB��WEPWB�KF�PCESäBMB�WTF
LBS�KJ�KF�QSJQBEBMP�QP�QPSP¦OJ�QPHPECJ�'SBODV�QB�KF
P¦F�[BQVTUJM�LOKJäOJDP�UFS�[CJSLJ�LBNOJO�JO�OPWDFW���
1P�QSWJ�PQPSPLJ�OBQJTBOJ� MFUB������CJ�CJM�'SBOD� W
QSFEOPTUJ� TBK� CJ�NV� QSJQBEMJ� EWF� USFUKJOJ� DFMPUOFHB
P¦FUPWFHB� QSFNPäFOKB� 7JMKFNJOJ� USFUKJOB� JO� äFOJ
#BSCBSJ�MF�EFMFä�LJ�HB�KF�QSJOFTMB�W�[BLPO�WEPWÝ¦JOB
UFS�TLSCOJÝUWP�OBE�UFEBK�ÝF�NMBEPMFUOJNB�PUSPLPNB
EPLMFS� OF� EPTFäFUB� QPMOPMFUOPTUJ���� ,BK� KF� WJUF[
+PIBOO�NJTMJM� T�xTQSFNFOKFOJNJ�SB[NFSBNJj�[BSBEJ
LBUFSJI�KF�OB�EBMKOFN�%VOBKV�QP�EFWFUJI�MFUJI�TQSF�
NFOJM�PQPSPLP� KF�OBUBOLP�WFEFM� MF�TBN��*[SFDOP� KF
OBWFEFM�TBNP�NFEUFN�EPTFäFOP�QPMOPMFUOPTU�TWPKJI
EWFI� PUSPL� ESVHF�OBTUBMF� TQSFNFNCF�QB� TP� TF� [B�
HPUPWP�OBOBÝBMF�UVEJ�OB�QSFE�UFN�VHBTMJ� SVEOJL�[B
LBUFSFHB� KF� W� QSFKÝOKJ� PQPSPLJ� J[SB[JM� VQBOKF� EB� CP
xQSJOBÝBM� CMBHPTMPWj���� 1P�(BEPMMPWJ� [BEOKJ� WPMKJ� J[
MFUB������CJ�VQPÝUFWBKF�DFOJUFW�SVEOJLB�TJO�'SBOD�W
DFMPUJ� QSFW[FM� HPTQPTUWJ� JO� SVEOJL� [B� 7JMKFNJOJO
USFUKJOTLJ� EFMFä� P¦FUPWF� [BQVÝ¦JOF� QB� CJ� [BEPÝ¦BMP
ESVHP�QSFNPäFOKF�QSJ�¦FNFS�CJ�NPSBM�'SBOD�J[QMB�
¦BUJ�TFTUSJ�ÝFTUJOP�WSFEOPTUJ�SVEOJLB��%P�MFUB������TP
TF� WSFEOPTUOB� SB[NFSKB� W� DFMPUOFN� (BEPMMPWFN
JNFUKV� TQSFNFOJMB� EFMPNB� UVEJ� [BSBEJ� OFVTQFIB
SVEOJÝLFHB�PCSBUB�LBS�QB�ÝF�OF�QPKBTOKVKF�[BLBK�TP
CJMJ� [EBK� EFEJ¦J� OFOBEPNB� USJKF� UVEJ� äFOB� JO� UP� [
FOBLJNJ�EFMFäJ��0¦F�KF�'SBODB�NPSEB�WJEFM�W�VTQFÝOJ
VSBEOJÝLJ� LBSJFSJ� JO� QSJ¦BLPWBM� EB�NV� CP� UB� PNP�
HP¦BMB�TPMJEOP�QSFäJWFUKF�PC�NBOKÝJ�EFEJÝ¦JOJ�BMJ�QB
NV�KF�LBK�[BNFSJM�JO�HB�KF�[BUP�OBNFOPNB�QSJLSBKÝBM
¦FQSBW�HB�W�ESVHJ�PQPSPLJ� ÝF� WFEOP� JNFOVKF�HMBWOJ
EFEJ¦�

,BLPS�LPMJ�QP�P¦FUPWJ� JO�TPQSPHPWJ�TNSUJ� TP�OB
#MBHPWOJ� LPU� USFUKJOTLJ� MBTUOJLJ� [BHPTQPEBSJMJ� 'SBOD
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W�-JCPKBI� JUE�� 	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����
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SB[ÝJSKFOFN�TFTUBWLV�P�#MBHPWOJ�JO�PLPMJDJ�OBQJTBOFN�W�MF�
UJI� ����o����� J[� LBUFSFHB� KF� NPHP¦F� SB[CSBUJ� EB� TUB� PC
OBTUBOLV�(BEPMMPWF�QSWF�PQPSPLF�	����
�EFMPWBMB�EWB�QSF�
NPHPLPQB�QSJ�5FIBSKBI�JO�#MBHPWOJ�	0TFOJDB�QSJ�5FIBSKBI
4USBÝLJ�WSI�OFEBMF¦�PE�#MBHPWOF
�[BQSUB�PLPMJ�����o�����W
HP[EOJI�KBNBI�QSJ�;MBUF¦BI�QB� KF� +PIBOO�(BEPMMB�EP�PLPMJ
����o�����LPQBM�QMFNFOJUF�LPWJOF��LEBK�KF�VHBTOJM�NFEUFN
QSBW�UBLP�äF�QSPQBEMJ�SVEOJL�TWJODB�W�-PLBWDV�	-VLBVG[FO

'SBOD�(BEPMMB�OF�QPWF�	QSBW�UBN�)TT������QBH���������
�
%B�(BEPMMPWP�QPEKFUOJÝUWP�OJ�äFMP�QSJ¦BLPWBOFHB�CMBHPTMP�
WB�QPUSKVKF�'SBO¦FWB�QSJQPNCB�J[�MFUB������P�EWFI�xPTMPW�
TLJI� SVEOJLJIj� 	�� FTFMIBGUF�#FSHXFSLF
� 	QSBW� UBN�)TT�����
GPM����h
�

JO� 7JMKFNJOB� PCB� UFEBK� TSFEJ� USJEFTFUJI� MFU� JO� ���
MFUOB�#BSCBSB�o�#BCFUUF����5BLÝOB�MBTUOJÝLB�OBWF[B
LJ�KF�PUSPLPNB�TJDFS�PCFUBMB�SB[EFMJUFW�NBUFSJOF�USF�
UKJOF�OBKCSä� OJ� CJMB� TQPECVEOB� [B� VTUWBSKFOKF� EWFI
OPWJI�ESVäJO��,SBKFWOP� J[SP¦JMP� KF�ÝF�TUP�EWBKTFU� MFU
QP[OFKF�QPNOJMP� ¦VEBÝLF�OBWBEF�PTBNMKFOF� xHPTQF
(BEPMMPWFj�LJ�TJ�KF�LSBKÝBMB�¦BT�[�PQJDP�o�UP�KF�EBMB
QP� OFTSF¦OJ� TNSUJ� QPLPQBUJ� QPE� U�� J�� xPQJ¦KP� QJSB�
NJEPj�W�HSBÝ¦JOTLFN�QBSLV�o�JO�QSJSFKBMB�QPHSFCF�[B
TWPKJNJ�IJÝOJNJ�MKVCMKFO¦LJ�QTJ�JO�NB¦LBNJ����4BNB
KF�QSFNJOJMB�����BWHVTUB������[B�WPEFOJDP�TUBSB���
MFU���JO�OBÝMB�[BEOKF�QP¦JWBMJÝ¦F�QSJ�TWPKFN�NPäV�OB
ÝFOUKVSTLFN� QPLPQBMJÝ¦V� OB� #PUSJ¦OJDJ��� UBN� LKFS
TJ� KF�LSBK�QPTNSUOFHB�CJWBOKB� J[WPMJM� WJUF[� +PIBOO�W
TWPKJ�QSWJ�PQPSPLJ���

4�¦JN�TUB�TF�TLPSBK�EFWFU� MFU�LJ�TUB� KJI�QSFäJWFMB
TBNB� [� NBUFSKP� VLWBSKBMB� 7JMKFNJOB� JO� 'SBOD� KF
TMFEOKJ�QSFDFK�OBUBOLP�EPLVNFOUJSBM�TBN��-FUB�����
TF� KF� P[OB¦JM� LPU� MBTUOJL� HPTQPTUFW� EFäFMBO� ¦MBO
,NFUJKTLF� ESVäCF� [B� ÀUBKFSTLP� ¦BTUOJ� ¦MBO� HMBTCF�
OFHB� ESVÝUWB� W� $FMKV� OBWFEFM� KF� [BLMKV¦FOJ� QSBWOJ
ÝUVEJK�OB�%VOBKV�JO�äF�LPO¦BOP�VSBEOJÝLP�LBSJFSP�W
$FMKV� UFS� QPEBUFL� EB� HB� KF� HSBÝLJ� HVCFSOJK� [� EF�
LSFUPN� JNFOPWBM� [B� TPEOJLB� W� UFäLJI� QPMJDJKTLJI
QSFTUPQLJI� JO�QPMJUJ¦OFN�QSBWP[OBOTUWV����4LSBULB
HPTQPEBSJM� KF� OB� #MBHPWOJ� JO� TF� PE� ¦BTB� EP� ¦BTB
QPEBM� QP� PQSBWLJI� W� CMJäOKF� $FMKF� JO� EFäFMOP� QSF�
TUPMOJDP��7� FOBKTUJI� MFUJI� QP� P¦FUPWJ� TNSUJ� EP� MFUB
����� KF� CJM� QSFDFK� QPHPTUFKF� LPU�EPUMFK� UVEJ� HPTU� W
3PHBÝLJ�4MBUJOJ�[EBK�OB�[ESBWMKFOKV�[EBK�TQFU�TBNP
OB� PEEJIV� QSBWJMPNB� MF� FO� EBO� OBKWF¦LSBU� TBN
P[JSPNB� TP¦BTOP� [� CSBUSBODFN� +BOF[PN�/FQPNV�
LPN�WJUF[PN�3FTJOHFOPN�T�5BCPSB�QSJ�7PKOJLV�MF
FOLSBU� TF� KF� UBN�NVEJM� T� TFTUSP����0QSBWLJ�OB�#MB�
HPWOJ�TP�NV�LPU�LBäF�W[FMJ�LBS�OFLBK�¦BTB�QSFDFK�QB
HB�KF�OBÝFM�UVEJ�[B�TWPKF�LPOKJ¦LF���BTUOP�¦MBOTUWP�W
DFMKTLFN� HMBTCFOFN� ESVÝUWV� LBäF� 'SBODB� (BEPMMP
LPU�MKVCJUFMKB�HMBTCF�LBS�HB�KF�WTFLBLPS�QPWF[PWBMP�[
*QBW¦FWP�IJÝP�LKFS� KF�PENFWBMB�HMBTCB�HPTQF�,BUB�
SJOF�%VOBK¦BOLF�LJ�KF�QSFE�QPSPLP�[�SBOPDFMOJLPN
'SBODFN�*QBWDFN�	����
�äJWFMB�OB�#MBHPWOJ���
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#MBHPWOWBO�	QP�UJQLPQJTV�+��3BUBK�;HPEPWJOB�#MBHPWOF�TUS�
�o�
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OJL�'SBOD� KF�OBEBMKFWBM�T�QSF[JEBWP� JO� J[CPMKÝBWBNJ
QSJ�HSBKTLJ�TUBWCJ�UPEB�W�CJTUWFOP�NBOKÝFN�PCTFHV
LPU�KF�OB¦SUPWBM�OKFHPW�QPLPKOJ�P¦F��5B�KF�EPUSBKBOJ
HSBKTLJ� LPNQMFLT� ÝF� QSFE� LPODFN� ���� TUPMFUKB� UF�
NFMKJUP�QSFOPWJM� JO�QSF[JEBM�QP� TJOPWFN�QSJ¦FWBOKV
QB� CJ� [HSBEJM� UVEJ� OPW� ÝF� WFMJLP� MFQÝJ� HSBE� PE
/PWFHB�$FMKB�¦F�NV�OB¦SUPW�OF�CJ�QSFLSJäBMF�WPKOF
T� 'SBODP[J���� x0F� CJ� HSBE� SFT� [HSBEJMJ� UBLP� LPU� KF
OBWSUPWBM� +PIBOO� WJUF[� (BEPMMBj� KF� W� MFUJI� ����o
�����[BQJTBM�'SBOD� xTF�OF� CJ�NPHMP� [�#MBHPWOP�QSJ�
NFSKBUJ�OPCFOP� HPTQPTUWP� LBKUJ� UBLP� ÝUFWJMOJI� JO� MFQJI
HPTQPEBSTLJI�[HSBEC�LJ�TP�[�ESVHJNJ�MVLTV[OJNJ�PCKFLUJ
EFKBOTLP� TFTUBWMKBMF� NFTUP� OJ� OBKUJ� OJLKFS�j��� 'SBOD
(BEPMMB� KF� L� WJEF[V� #MBHPWOF� QSJTQFWBM� NBMP� ¦F
OKFHPW�WMPäFL�QSJNFSKBNP�[�P¦FUPWJN��%BM� KF�[HSB�
EJUJ� WPEPWPE� PCOPWJM� QP� QPäBSV� QPHPSFMJ� IMFW� DF�
MPUFO� LPNQMFLT� QSPUJQPäBSOP� [BWBSPWBM� [HSBEJM� [B
QSJNFS� QPäBSB� WFMJL� CB[FO� JO� WTF� TUBWCF� PQSFNJM� [
EWBOBKTUJNJ� TUSFMPWPEJ���� �FQSBW� OB� JTUFN� NFTUV
QSBWJ� EB� KF� OB� HSBKTLJ� TUBWCJ� OBSFEJM� WFMJLP� J[CPMK�
ÝBW���KF� J[�OKFHPWFHB�[BEOKFHB�SPLPQJTB�P�#MBHPWOJ
	����
� WJEOP�EB�OJ�QSBW� WFMJLP� WMBHBM� W� TBNP�HSB�
Ý¦JOP���� 5B� KF� CJMB� UVEJ� FEJOB� [HSBECB� LJ� KF� P¦F
+PIBOO� OJ� OB� OPWP� [HSBEJM� PE� UFNFMKFW� OBW[HPS��
[BUP�WFMJLP�MBäF�SB[VNFNP�[BLBK�TP�HSBE�QPE�OPWJN
MBTUOJLPN�äF�MFUB������BMJ������QPESMJ����4MFEOKF�KF
(BEPMMP�LJ�KF�QP[OFKF�P¦JUOP�ÝF�[BIBKBM�OB�#MBHPW�
OP�TJMOP�CPMFMP�UBLP�LPU�UVEJ�QPQPMO�QSPQBE�xMVL�
TV[OJI�PCKFLUPWj�	-VYVT�"OMBHFO
�PLPMJ�HSBÝ¦JOF��5F
KF�QPTUBWJM�ÝF�+PIBOO�QPOPTOJ�'SBOD�QB�KJI�KF�W�¦BTV
TWPKFHB� EFMOFHB� MBTUOJÝUWB� TBNP� W[ESäFWBM�� /J
EWPNB�EB�KF�ÝMB�#MBHPWOB�QPE�(BEPMMBNJ�TUSVNOP
W� LPSBL� T� ¦BTPN�� 4UFLMFOKBL� CJ� QP� 'SBO¦FWJI
CFTFEBI� VUFHOJM� CJUJ� DFMP� OBKEBMKÝJ� W�NPOBSIJKJ� 	 ®
�
1PMFH� UFHB� KF� HSBÝ¦JOB� QSFNPHMB� PSBOäFSJKP� UPQMP
HSFEP�[�OBTBEPN�BOBOBTB�HVHBKP¦B�LPSJUB�	)PMMBO�
EFSLÊTUFO
� OBTBEF� UVMJQBOPW� IJKBDJOU� OBHFMKOPW� JO
FLTPUJ¦OFHB�SBTUMJOKB�QBWJMKPO�	(MPSJFUU
� JO�FSFNJUBä
	(BSUFOIBVT
�� 1POBÝBMB� TF� KF� [� äJWBMTLJN� WSUPN� [
KFMFOJ� TSOBNJ� JO� MBCPEJ� [� HPMPCOKBLJ� QBSLPN� T
TUSFMJÝ¦FN�JO�LFHMKJÝ¦FN�WPEPNFUPN�JO�CB[FOPN���
1SPQBE�WTFHB� UFHB� KF�OB� MBTUOF�P¦J� WJEFM� ÝF�'SBOD�W
[B¦FULV�ÝFTUEFTFUJI�MFU�OBKCSä�NBMP�QSFE�QSFTFMJUWJKP

�� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM�����
�� 1SBW� UBN� GPM�� ��h�� QSJN��4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB

TUS����
�� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
�� 1SBW�UBN�
�� 7� [BEOKFN� SPLPQJTV� P� #MBHPWOJ� TP� J[CPMKÝBWF� JO� QSF[JEBWF

OBWFEFOF� TLVQBK� T� TUSPÝLJ� JO� EFMPNB� UVEJ� ¦BTPWOP� PQSF�
EFMKFOF�	QSBW�UBN�)TT������GPM����ho��
�

�� 1SBW�UBN�)TT������GPM����h�
�� 1P�(BEPMMJ�TP�HSBE�QPSVÝJMJ�MFUB������	QSBW�UBN�GPM����h
�QP

)�� ,BSUJOV� QB� MFUB� ����� 	Ç6� ÀFOUKVS� QSJ� $FMKV� %S�� )�
,BSUJO�ÇVQOJKB�ÀFOUKVS�QSJ�$FMKV�TUS����
��;BEOKB�MFUOJDB�TF
QPKBWMKB�UVEJ�W�OPWFKÝJ� MJUFSBUVSJ� 	,SBKFWOJ� MFLTJLPO�4MPWFOJKF
TUS�� ����� QP� OKFN�� 4UPQBS�(SBKTLF� TUBWCF�� 1FUB� LOKJHB� TUS�
�����
�

�� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� GPM�� ���� QSJN�
4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����

T�5VSOB�W�(SBEFD��-FUB������BMJ������KF�SFTJHOJSBOP
[BQJTBM�� x7JEFUJ� WTF� UP� EBKF� OBKCPMK� äBMPTUFO� WUJT� ÝF
QPTFCFK� LP� HSF� [B� HPTQPTUWP� LJ� KF� OBKCPMK� JO� W� WTFI
QPHMFEJI� TPEJMP�NFE�OBKMFQÝB� JO�QSWB�W�EFäFMJ� WF�VQP�
ÝUFWBNP�OKFHPWP�WFMJLPTU�MFQF�TUBWCF�WVEPWJUF�OBQSBWF
JO�<HSBE>�LPU�CJWBMJÝWF�NV[�j��

;�xCJWBMJÝ¦FN�NV[j�	.VTFOTJU[
�KF�NJTMJM�OB�OP�
USBOKÝ¦JOP�HSBEV�LJ� KJ� KF�W� JTUFN�TQJTV�OBNFOJM�QP�
TFCOP� QPHMBWKF� [� OBTMPWPN� x%PNPWBOKF� [OBOPTUJj
	4JU[�EFS�8JTTFOTDIBGUFO
��#MBHPWOB�TF�KF�OBNSF¦�MBI�
LP� QPIWBMJMB� EB� OVEJ� TUSFIP� ESBHPDFOJ� JO� WFMJLJ
LOKJäJDJ� [� EFMJ� OBSBWPTMPWOF� WTFCJOF� CPHBUJN� [CJS�
LBN�JO�ÝUFWJMOJN�OBQSBWBN�[B�SB[JTLPWBMOF�QPTLVTF�
x5VEJ�W� UFN�QPHMFEV� KF�#MBHPWOB�NPWOP� PETUPQBMB� PE
ESVHJI� HPTQPTUFW� CMJ[V� JO� EBMFW� JO� TJDFS� QSBW� UBLP� QP
MFUV� ����� EP� ������ ,BUFSP� HPTQPTUWP� TF� KF� MBILP
QPOBÝBMP�T�UBLÝOP�LOKJäOJDP�LPU�KF�CJMB�CMBHPWOTLB �/F
HPWPSJN� P� SB[LPÝKV� LOKJäOJI� WF[BW� LBS� KF� QPTUSBOTLB
TUWBS��4BNP�WTFCJOTLP�J[KFNOP�CPHBUB�EFMB�KF�CJMP�OBKUJ
W�OKFK�CSJMKBOUOP�KF�CJMP�[BTUPQBOP�[MBTUJ�OBSBWPTMPWKF�
,KFS� TP� EFMB�OFLFHB�,ÚSOFSKB�1MPDIB�;PPMPHJB�#SJUB�
OJDB�DFMPUFO�-JOOF�#àGGPO�JO�TUPUJOF�ESVHJI�KF�äF�NPHPWF
TLMFQBUJ� P� WTFCJOJ�� 1SBW� UBLP� KF� CJMP� OBKUJ� MFQB� EFMB� P
GJ[JLJ� LFNJKJ� NFUBMVSHJKJ� QPUPQJTF� MFQPTMPWKF� EFMB� P
SFMJHJP[OJ� GJMP[PGJKJ� JUE�� &OBLP� J[WSTUOJ� TUB� CJMJ� [CJSLJ
LBNOJO�JO�OPWDFW�[MBTUJ�SJNTLJI�OBKUJ�KF�CJMP�TUBSF�WB[F
äBSF� JO� UBLÝOF� SFWJ� BTUSPOPNTLF� BQBSBUF� TFLTUBOUF
UFPEPMJUF�WTF�WSTUF�TPOWOJI�VS�4DIJOLMPW�UFMFTLPQ�JO�ESVHF
UFMFTLPQF� UVCVTF� #SBOEOFSKFW� NJLSPTLPQ� UFS� NOPHF
ESVHF�PQUJWOF�JO�NBHOFUOF�OBQSBWF�USBWOP�WSQBMLP�EWB
FMFLUSJWOB�QPHPOTLB�TUSPKB�[�WFMJLJN� ÝUFWJMPN�FMFLUSJWOJI
QPTLVTPW� FMFLUSPGPO� WTF� NPHPWF� EFTUJMBDJKTLF� QFWJ� LPU
UVEJ� $BQFMMPWP� JO� 3FXFOCFSOPWP� QFW� UBMJMOJLF� TUSVä�
OJDP�TLPCFMKOJL�JUE��7FWJOP�UFI�TUWBSJ�TFN�W[FM�OB�5VSO
OFLBUFSF� QB� QSPEBM�� 0E� WTFHB� UFHB� OJ� PE� MFUB� ����� OB
#MBHPWOJ� OJWFTBS� WFW� SB[FO� ÝUFWJMOJI� QSB[OJI� PNBS
	,ÊTUFO
� W� LBUFSJI� TP� CJMF� TQSBWMKFOF� LBNOJOF� OFLBK
TFTUBWLPW�P�VQSBWMKBOKV�[�WPEP�OFLBK�NBQ� JO� SJTC�CMB�
HPWOTLFHB� HPTQPÝWJOTLFHB� LPNQMFLTB� TJDFS� QB� KF� WTF� J[�
HJOJMP� ���j���� 1PTLVTJ� [� FMFLUSJLP� [B� LBUFSF� EP� QSFE
LSBULJN�OJ�CJMP�QPSP¦JM�TP�FOFHB�PE�(BEPMM�BMJ�LBS�PCB
UFN� MBäF� [CMJäBMJ� T� ÝFOUKVSTLJN� x¦VEPEFMOJN� QBEBS�
KFNj�'SBODFN�*QBWDFN�	����o����
���

�� 4U-"� )BOETDISJGUFO� (SVQQF� �� )TT�� ���� GPM�� ��o��h�
QSJN��4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����

�� 4U-"� )BOETDISJGUFO� (SVQQF� �� )TT�� ���� GPM�� ��ho���
QSJN��4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����

�� 'SBOD� *QBWFD� LJ� KF� QP� J[SP¦JMV� [ESBWJM� [� FMFLUSJLP� OBK� CJ
xTUSPK�[B�FMFLUSJ[JSBOKFj�OBNFTUJM�W�TWPKP�PSEJOBDJKP�����NBKB
�����	(SEJOB�*QBWDJ� TUS�����CSF[�OBWFECF�WJSB�P¦JUOP�QP
EOFWOJÝLJI�[BQJTLJI�I¦FSLF�.JNJ
� UPSFK� TMBCP� MFUP�QP�(B�
EPMMPWJ� QSPEBKJ�#MBHPWOF��4BNP�VHJCBNP� MBILP� BMJ� KF� JNFM
QSJ�UFN�LBLÝOP�CFTFEP�'SBOD�(BEPMMB�LJ�KF�UJTUP�MFUP�[B¦BT�
OP� QSFCJWBM� W� (SBEDV� 	P� OKFHPWFN� UFEBOKFN� CJWBMJÝ¦V� O�
BUBO¦OFKF� ��� BQSJMB� ����� W�� 4U-"� 4UFJFSNÊSLJTDIF� -BOE�
UBGFM� -5� **� 6SLVOEFOCVDI� 5PN�� ���� GPM�� ��o��
�� ,SB�
KFWOP�J[SP¦JMV�P�#MBHPWOJ�OBK�CJ�TJDFS�QPNOJMP�UVEJ�OFLBLÝOF
(BEPMMPWF�QPTLVTF�[�FMFLUSJLP�LJ�QB�LPMJLPS�KF�[OBOP�OJTP
EPLVNFOUJSBOJ� 	JOGPSNBUPS� [HPEPWJOBS� +PäF� 3BUBK� LVTUPT
1PLSBKJOTLFHB�NV[FKB�$FMKF������������
�
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;BEOKB�VQPEPCJUFW�#MBHPWOF�MFUB������QSFEFO�KF�EBM�OPWJ�MBTUOJL�HSBÝWJOP�QPSVÝJUJ��W�PTQSFEKV�OFLEBOKB�LNFUJKB
4VÝB� W� P[BEKV� OB� MFWJ� HSBÝWJOTLB� HPTQPEBSTLB� QPTMPQKB� JO� ÝF� PCTUPKFWB� VQSBWOB� TUBWCB� EFTOP� FOPOBETUSPQOJ
HSBÝWJOTLJ�LPNQMFLT�	"34�"4�����;CJSLB�MJLPWOJI�EFM�ÝU�����BWUPS�.��%PCFSÝFL
�

7� [WF[J� [� #MBHPWOP� LBäF� PTWFUMJUJ� ÝF� FOP� WQSB�
ÝBOKF�JO�TJDFS�EPNOFWOP�BWUPSTUWP�EBOFT�J[HVCMKFOF
PMUBSOF� TMJLF� W� HSBKTLJ� LBQFMJ� LJ� KP� KF� J[SP¦JMP
QSJQJTPWBMP� TMPWJUFNV� 5JOUPSFUUV�� 1P� QSJQPWFEP�
WBOKV� *QBW¦FWF� OBKTUBSFKÝF� I¦FSLF� +FBOFUUF� 	����o
����
�LJ�HB�KF�WFMJLP�QP[OFKF�[BQJTBM�)FSCFSU�,BSUJO
	����o����
�OBK�CJ�TF�T�UFN�JUBMJKBOTLJN�NPKTUSPN
LPU�BWUPSKFN�QPOBÝBM�xHSBÝ¦BL�(BEPMMBj�TBN����+FB�
OFUUF�TF�KF�TQPNJOKBMB�UVEJ�UFHB�EB�TP�TMJLP�QSFOFTMJ
W� ÝFOUKVSTLP� äVQOJKTLP� DFSLFW� OBLBS� KP� KF� xOFWFÝ¦J
äVQOJL�äF�QP�OFLBK�MFUJI�PETUSBOJMj����1SWJ�QPLMJDBOJ
'SBOD� WJUF[�(BEPMMB� W� TWPKJI� SPLPQJTJI� P�#MBHPWOJ
TMJLF� TQMPI�OF�PNFOKB� LBS�QSFKLPOF� WPEJ�L� TLMFQV
EB� MF�OJ�ÝMP�[B�UBLÝOP�VNFUOJOP� JO�EB�OKFOP�BWUPS�
TUWP� OJ� CJMP� UBLP� KBTOP� MBILP� QB� CJ� TJ� LBLÝOP� QP�
ESPCOPTU�QP�TWPKF�SB[MPäJMB�UVEJ�+FBOFUUF�JO�,BSUJO���
*[� QJTNB� ÝFOUKVSTLFHB� äVQOJLB�%BWPSJOB� 	.BSUJOB

5STUFOKBLB�(BEPMMJ�EBUJSBOFHB�����KVOJKB������MBI�
LP� [HPMK� SB[CFSFNP� EB� KF� CJMB� QP� QPSVÝFOKV� HSBEV
PQVÝ¦FOB� UVEJ� HSBKTLB� LBQFMB� QSJ� ¦FNFS� KF� OFLBK
JOWFOUBSKB� 	,JSDIFOHFSÊUITDIBGUFO
� EPCJMB� äVQOJKTLB
DFSLFW� JO� OFLBK� TPTFEOKB� QPESVäOJDB� TW��3P[BMJKF���
3FT�QB�KF�UVEJ�EB�(BEPMMB�OJ�JNFM�VNFUOJÝLFHB�¦VUB�

�� Ç6�ÀFOUKVS�QSJ�$FMKV�)��,BSUJO�ÇVQOJKB�ÀFOUKVS�QSJ�$FMKV
TUS�����

�� +��,BSUJO�1PNFO�*QBWDFW�T��Q�
�� *[SP¦JMP�PNFOKB�UVEJ�(SEJOB�ÀFOUKVS�TUS�����
�� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������QJTNP�%BWPSJOB

5STUFOKBLB�������������

7� OBTQSPUOFN� TF� W� TWPKJI� SPLPQJTJI� OF� CJ� UBLP
J[PHJCBM�VNFUOPTUJ� P� CMBHPWOTLJI� xVNFUOJÝLJI� LB�
CJOFUJIj�	,VOTU�$BCJOFUUF
�QB� MFUB������OF�CJ�[BQJ�
TBM�EB�UBLJI�SF¦J�xOP¦F�LVQJUJ�OPCFO�IVEJ¦j���

/BKQP[OFKF�W�MFUJI�QP�P¦FUPWJ�TNSUJ�	����
�TF� KF
'SBOD�WJUF[�(BEPMMB�UFEBK�TSFEJ� USJEFTFUJI� MFU�[B¦FM
VLWBSKBUJ� ÝF� [� EPNP[OBOTLP�[HPEPWJOPQJTOJN� EF�
MPN�JO�TJDFS�OBKQSFK�T�QSFV¦FWBOKFN�QSFUFLMPTUJ�MBTU�
OJI� QPTFTUJ� LJ� KJI� KF� UVEJ� OBKUFNFMKJUFKF� PCEFMBM�
/BEWTF� ESBHPDFOP� KF� QSJ¦FWBOKF� W� SPLPQJTV� P� HPT�
QPTUWJI� #MBHPWOB� "OEFSCVSH� JO� 3JGOJL� UFS� P� USHV
ÀFOUKVS� QSJ� $FMKV� LJ� HB� KF� QPTMBM� ÝUBKFSTLFNV
[HPEPWJOTLFNV�ESVÝUWV� W�(SBEDV� äF� QPUFN� LP� KF
MFUB������QPTUBM�OKFHPW�¦MBO�	LPU�UBL�TF�KF�PWFLPWF¦JM
W� OBTMPWV
� SPLPQJT� QB� EBUJSBM� W� MFUP� ������ /BWJ�
EF[OP�LSPOPMPÝLP�OFTLMBEKF�QPKBTOJKP�VWPEOF�CFTF�
EF�LJ�TP�FEJOF�OBTUBMF�QPE�OKFHPWJN�QFSFTPN�NFE�
UFN� LP� KF� CFTFEJMP� TÈNP� EFMP� OF[OBOFHB� QSFQJTP�
WBMDB��'SBOD�(BEPMMB� SB[LSJWB�EB� KF� SB[QSBWP� 	EJFTF
"CIBOEMVOH
� QJTBM� xPLPMJ� MFU� 	VN� EJF� +BISF
� ����
����� JO� ����� JUE�j�� ;FMP� WFMJLP� TF� KF� SBWOP� W� UFN
EFMV�TLMJDFWBM�OB�7BMWBTPSKB�����5VEJ�EBUBDJKB�ESVHF�
HB�SPLPQJTB�T�TLPSBK�FOBLP�UFNBUJLP�o�����o�������

o�EPLB[VKF�EB�TF�KF�[�xEPNB¦P�[HPEPWJOPj�QF¦BM�äF

�� 1SBW�UBN�)TT������GPM����h�
��� 1SBW�UBN�)TT������GPM���h�
��� 1SBW�UBN�)TT������
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OB�#MBHPWOJ�JO�OF�ÝFMF�QP[OFKF�LPU�ESVäJOTLJ�P¦F�JO
HSBÝ¦BL�OB�5VSOV�QSJ�ÀBMFLV��5PEB�OBÝJN�TQP[OBW�
OJN�NPäOPTUJN�CP�OBKCSä�PTUBMP�OFEPTFHMKJWP�BMJ�TF
KF� UPWSTUOP� [BOJNBOKF� QSFCVEJMP� W� OKFN� ÝFMF� TSFEJ
USJEFTFUJI�MFU�BMJ�äF�QSFK�

7TFLBLPS� HB� KF� äF� UFEBK� [BOJNBM� 7BMWBTPS� I
LBUFSFNV� TF� KF�OFOFIOP�PCSB¦BM�QP�QPNP¦� JO�OBW�
EJI�� 1SBW[BQSBW� TF�NV� KF� LSBOKTLJ� QPMJIJTUPS� MBILP
QPOVEJM� LBS� TBN� LP� TF� KF� WJUF[� 'SBOD� QPHMBCMKBM� W
QSFUFLMPTU�#MBHPWOF��;BOJNJWP�KF�LBLP�KF�QSJ�PQJTV
SPEOFHB�HSBEV�VHPUBWMKBM�QPEPCOPTU�NFE�#MBHPWOP
JO� 7BMWBTPSKFWJN� #PHFOÝQFSLPN� o� HMFEF� OB� 7J�
TDIFSKFWP� VQPEPCJUFW� QSWF� 	����
� JO� 7BMWBTPSKFWF
TP¦BTOF� VQPEPCJUWF� MBTUOFHB� HSBEV�� ,FS� TP� EP� MFUB
�����QPTFEPWBMJ�#MBHPWOP�8BHOJ�	[V�8BHFOTQFSH

[� #PHFOÝQFSLB� KF� TLMFQBM� EB� TP� NPSEB� QSBW� POJ
[HSBEJMJ� BMJ� SB[ÝJSJMJ� UBNLBKÝOKP� HSBÝ¦JOP� QP� [HMFEV
TWPKFHB�NBUJ¦OFHB�HSBEV�LBS�OF�CJ�CJMP�SFELPTU����

#MBHPWOB�KF�W�¦BTV�'SBODB�(BEPMMF�SFT�EBKBMB�WUJT
V¦FOKBLPWFHB� EPNPWBOKB� UFäLP� QB� KF� J[� TLSPNOJI
PQJTPW�TLMFQBUJ�LBK� KF�L�IJÝJ�QSJOFTFM�äF�P¦F�+PIBOO
JO�LBK�ÝFMF�TJO�'SBOD�W�¦FN�KF�P¦F�OBWEJIOJM�TJOB�JO
LBK� KF� TQBEBMP� TBNP� BMJ� QSFEWTFN� W� 'SBO¦FWP� EP�
NFOP�� 7FMJLP� x[OBOTUWFOJI� QSFENFUPWj� KF� CJMP� UV
[BHPUPWP� äF� PC� PCJTLJI� OBEWPKWPEF� +BOF[B� 	����o
����
� LJ� HPWPSJ� MF� OB� TQMPÝOP�HPWPSJ� P� MFQJ� LOKJä�
OJDJ� ¦FEOJI� [CJSLBI� JO� äJWBMTLFN� WSUV���� +PIBOO
(BEPMMB�QB�W�PCFI�PQPSPLBI�	�����JO�����
�[BQVÝ¦B
TJOV� LOKJHF� JO� [CJSLF������F� CJ� TPEJMJ� QP� QP[OFKÝJ
EPLVNFOUJSBOJ� EFKBWOPTUJ�'SBODB�(BEPMMF� QP� UFN
LBS� TF� KF� [OBÝMP� W� [CJSLJ� )JTUPSJ¦OFHB� ESVÝUWB� [B
ÀUBKFSTLP�JO�TMFEOKJ¦�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV
TF� [EJ� EB� KF� CJM� NMBKÝJ� WJUF[� (BEPMMB� QSFEWTFN
[HPEPWJOBS� JO� EPNP[OBOFD� OBSBWPTMPWKF� QB� EB� KF
TPEJMP�CPMK�W�EPNFOP�OKFHPWFHB�P¦FUB�+PIBOOB��ÇBM
OJ�NPHP¦F�VHPUPWJUJ�LBUFSJ�xWJUF[�(BEPMMBj�P¦F�BMJ
TJO� KF� MFUB� ����� CPUBOJ¦OFNV� WSUV� HSBÝLFHB� +PBO�
OFVNB�EBSPWBM� BHBWP����� 1SBW� UBLP�OJ� KBTOP� LBUFSJ
PE�PCFI�(BEPMM�	WPO�)FSSO�WPO�(BEPMMB�WPO�3FJGFO�
TUFJO
� KF�OFLBK� MFU�[BUFN� MFUB������PCPHBUJM� [CJSLP
+PBOOFVNB� [� SPLPQJTPN� P� MVQJOBI� ÝLPMKL� JO� QPM�
äFW����� ,PU� CPNP� WJEFMJ� TF� [� OBSBWPTMPWOJNJ� QP�
TLVTJ�ÝF�[EBMF¦�OJ�[BCBWBM� TBNP�+PIBOO�BNQBL�WTF
EP� TWPKF� TNSUJ� BMJ� CMJäBKP¦FHB� TF� LPODB� UVEJ�'SBOD
xNBMJ�ÝUBKFSTLJ�7BMWBTPSj�JO�QPMJIJTUPSKFW�OFQPTSFEOJ
QPUPNFD�

��� 1SBW�UBN�)TT������GPM���h�
��� 4DIMPTTBS�&S[IFS[PH�+PIBOOT�TUS���������
��� ;"$� ;"$������ ,SBKFWOP� TPEJÝ¦F� HPTQPÝ¦JOF� #MBHPWOB

ÝL����(BEPMMB������������������������
��� ÀMP�KF�[B�QSWP�UPWSTUOP�SBTUMJOP�W�(SBEDV�LJ�KF�EBMF¦�OBPLSPH

QPäFMB� PC¦VEPWBOKF� 	.BSLUBOOFS�5VSOFSFUTDIFS� %JF� [PP�
MPHJTDIF�TUS�����
��o�7�LB[BMV�[CPSOJLB�PC�����MFUOJDJ�+PBO�
OFVNB� 	����
� KF� PNFOKFOJ� xWJUF[j� P[OB¦FO�LPU� 'SBOD�(B�
EPMMB� 	.FMM�0SUT��VOE�1FSTPOFOWFS[FJDIOJT� TUS�� ���
��5F�
NV�KF�CJMP�UFEBK����MFU�JO�ÝF�OJ�CJM�HPTQPEBS�#MBHPWOF�[BUP
CJ�ÝMP�MBILP�UVEJ�[B�OKFHPWFHB�P¦FUB�

��� +PBOOFVN��;XBO[JHTUFS�+BISTCFSJDIU������ �&JOHÊOHF�TUS����

1SFEFO� TF� W� ESVHFN� EFMV� QSJTQFWLB� QPTWFUJNP
OKFHPWFNV� [OBOTUWFOFNV� EFMV� TJ� PHMFKNP� LBLÝOB
KF� CJMB� 'SBO¦FWB� äJWMKFOKTLB� QPU� PE� NBUFSJOF� TNSUJ
MFUB� ����� EP� OKFHPWFHB� [FNFMKTLFHB� LPODB� ¦FUSU
TUPMFUKB�QP[OFKF�	����
��1P� TMPWFTV�PE�NBUFSF�#BS�
CBSF� TUB����MFUOJ�'SBOD� JO�OKFHPWB� MFUP�EOJ� TUBSFKÝB
TFTUSB� 7JMKFNJOB� [BHPTQPEBSJMB� OB� #MBHPWOJ� TBNB
WTBL� LPU� MBTUOJL� QPMPWJDF� QPTFTUJ�� ;EJ� TF� EB� TUB
MBILP� ÝFMF� [EBK� [BäJWFMB�QP� TWPKJ�NFSJ� HMFEF�OB� UP
EB�TUB�ESVH�[B�ESVHJN�LNBMV�TUPQJMB�QSFE�PMUBS�PCB
CSäLPOF�äF�EPEPCSB�PTJWFMB��'SBOD�OJ�W�TWPKJI�SPLP�
QJTJI�OJLKFS�SB[LSJM�[BLBK�TUB�#MBHPWOP�QSPEBMB����JO
TF�QSFTFMJMB�WTBL�W�TWPKP�LVQMKFOP�HSBÝ¦JOP��#SFNFOB
OB� OKVOJI� HPTQPTUWJI� WQJTBOB� W� ÝUBKFSTLP� EFäFMOP
EFTLP� QSJ¦BKP� EB� (BEPMMBN� HPTQPEBSKFOKF� OJ� ÝMP
OBKCPMKF�PE�SPL�¦FQSBW�TP�PCSB¦BMJ�QSFDFKÝOKF�EFOBSKF
JO� TLMFQBMJ� ÝUFWJMOF� QPTMF� BMJ� NPSEB� QSBW� [BUP����
#SFNFOPN�KF�äBM�NPHP¦F�TMFEJUJ�TBNP�EP�MFUB�����
LP� TP� WTJ� USJKF� MBTUOJLJ�#MBHPWOF�OBKFMJ� QSJ� ÀUBKFSTLJ
ISBOJMOJDJ�QPTPKJMP�������HPMEJOBSKFW�JO�TUB�CMBHPWO�
TLP�QPTFTU�LPU�OBKWF¦KJ�IJQPUFLJ�CSFNFOJMJ�EWF�P¦F�
UPWJ� [BEPMäOJDJ� [B� TLPSBK� ������� HPMEJOBSKFW� J[CSJ�
TBOJ�ÝFMF�QP�QSPEBKJ�QPTFTUJ�LPOFD�MFUB����������;B�
SBEJ� OFQSBWJMOFHB� QPEBULB� P� QSFOPTV� CSFNFOTLFHB
EFMB�EFäFMOPEFTLJOFHB� WMPäLB� W� ESVHP�LOKJHP���� QB
OF� WFNP� LBK� TF� KF� EPHBKBMP� W� LMKV¦OJI� MFUJI� QSFE
QSPEBKP��"�QPNFOMKJW� KF�äF�QPEBUFL�EB� KF�CJMP� UVEJ
QPTPKJMP��������HPMEJOBSKFW�NBUFSJOFHB�TWBLB�*HOBDB
1BWMB�QM��3FTJOHFOB�+PIBOOV�WJUF[V�(BEPMMJ�J[�EBW�
OFHB�MFUB������J[QMB¦BOP�ÝFMF�OFLBK�NFTFDFW�[BUFN
LP� 'SBOD� JO� 7JMKFNJOB� OJTUB� CJMB� WF¦� MBTUOJLB����
#MBHPWOTLB�HPTQPEB� KF�CJMB� UPSFK� [BEPMäFOB� [B�OBK�
NBOK� ������� HPMEJOBSKFW��0EMP¦JUFW� EB� CPTUB� #MB�
HPWOP�QSPEBMB�JO�TJ�SB[EFMJMB�LVQOJOP�KF�QSJ�'SBODV
JO� 7JMKFNJOJ� EP[PSFMB� OFLBK� NFTFDFW� QP� NBUFSJOJ
TNSUJ�TBK�JNB�QSJWPMJUFW�ÝUBKFSTLFHB�HVCFSOJKB�W�QSP�
EBKP�EBUVN�����NBSFD������EWF�MFUJ�QSFEFO�KF�EP�UF
EFKBOTLP�QSJÝMP����

4LVQOP� HPTQPEBSKFOKF� CSBUB� JO� TFTUSF� TP� OBKCSä
PCSFNFOKFWBMB�UVEJ�NFETFCPKOB�OFTPHMBTKB��1PNFO�
MKJWB� KF�OBNSF¦�VHPUPWJUFW�EB� KF�OBHSPCOJL� TUBSÝFN
OB� ÝFOUKVSTLFN� QPLPQBMJÝ¦V� QPTUBWJMB� TBNP� 7JMKF�
NJOB�o�NBSDB������BMJ������LBKUJ�MFUOJDB�KF�äBM�QP�
ÝLPEPWBOB���� o� LPU� [� CSBUPN� OF� CJ� CJMB� W� EPCSJI

��� 1SJN��4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����
��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�

���o����
��� 1SBW�UBN�GPM��������������
��� /BWFECB� 	QSBW� UBN� GPM�� ���
� EB� TP� CSFNFOB� EFäFMOP�

EFTLJOFHB�WMPäLB�PEUMFK�WQJTPWBOB�OB�GPM����W�HMBWOJ�LOKJHJ�ÝU�
���TF� KF� J[LB[BMB�LPU�OFUP¦OB� 	QSJN��QSBW� UBN�)BVQUCVDI
���GPM����TM�
�LBS�POFNPHP¦B�OBEBMKOKP�TMFEMKJWPTU�

��� 1SBW�UBN�GPM������
��� 1SBW�UBN�6SLVOEFOCVDI�5PN������GPM����o���
��� 'SBOD�WJUF[�(BEPMMB� PNFOKB�OBHSPCOJL�PLPMJ� MFUB� �����LPU

xMFQ�TQPNFOJLj�	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����
GPM����h
��/BWBKB�HB�UVEJ�EFMP�1PLPQBMJÝWB�QSJ�DFSLWBI�-BWBO�
UJOTLF�ÝLPGJKF�	����
�TUS������WFOEBS�CSF[�JNFOB�OBSP¦OJDF�JO
äBM� UVEJ� CSF[� MFUOJDF� QPTUBWJUWF� LJ� KF� CJMB� UFEBK� HPUPWP� ÝF
CFSMKJWB�
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PEOPTJI�� 'SBODB� OBKWFSKFUOFKF� OJ� CJMP� OJUJ� OB� OKFOJ
QPSPLJ� ����NBKB� ����� W� HSBÝLJ� äVQOJKTLJ� DFSLWJ� TW�
"OESFKB�TBK�TUB�ÝMB�[BLPODFNB�[B�QPSP¦OJ�QSJ¦J�EWB
QSJKBUFMKB�BMJ�[OBODB�o�HPTQPÝ¦JOTLB�VQSBWJUFMKB�JO�OF
LBUFSJ�PE�TPSPEOJLPW��7JMKFNJOB�JO�OKFO�J[CSBOFD�TUB
CJMB�SFT�QSFDFK�OFOBWBEFO� JO�OFLPOWFODJPOBMFO�QBS
[BUP�HPUPWP�OJTUB�äFMB�PEPCSBWBOKB�OF�QSJ�'SBODV�OF
QSJ�ÝJSÝFN�TPSPETUWV��/F�TBNP�EB�KF�CJM�+PTFG�)BVT�
XJSUI����MFU�NMBKÝJ�PE�7JMKFNJOF�TUBS�PC�QPSPLJ���
MFU�BNQBL�QMJUWJI�äFQPW�JO�[B�QPWSI�OJ[LFHB�TUBOV
TJO�QSFQSPTUFHB�WJOJ¦BSKB�J[�)JU[FOEPSGB�QSJ�(SBEDV�
0¦JUOP�TF�KF�7JMKFNJOB�QSBW�[BUP�UVEJ�QPSP¦JMB�EBMF¦
PE�P¦J�[WFEBWF�PLPMJDF��,P�KF�W�ÝUBKFSTLJ�QSFTUPMOJDJ
TUPQJMB� QSFE� PMUBS� KF� OKFO� TPQSPH� TJDFS� TUBOPWBM� W
(SBEDV�OB�EFTOFN�QSFENFTUOFN�CSFHV�.VSF�B�TP
HB�OB�$FMKTLFN�EPCSP�QP[OBMJ��7JMKFNJOB�TF�KF�OBN�
SF¦�[�CPEP¦JN�NPäFN�TLPSBK�HPUPWP�TF[OBOJMB�LBS�W
EPNB¦J� HSBÝ¦JOJ� OB� #MBHPWOJ� LKFS� KF� )BVTXJSUI
TMVäCPWBM�LPU�HPTQPEBSTLJ�VQSBWJUFMK�HPTQPTUWB����

7� MFUJI� QSFE� [FNMKJÝLP� PEWF[P� LP� TP� GPSNBMOF
ESVäCFOF� TQPOF� TJDFS� äF� NP¦OP� QPQVTUJMF� KF� CJMB
ESVäCB� QSJQSBWMKFOB� UPMFSJSBUJ� NBSTJLBK� B� UPMJLÝOB
TUBOPWTLB�HNPUOB� JO�TUBSPTUOB�SB[MJLB�NFE�HSBÝ¦B�
LJOKP�JO�OKFOJN�VTMVäCFODFN�KF�MF�QSFP¦JUOP�CPEMB�W
P¦J�� 1PMFH� UFHB� KF� JNFMB�(BEPMMPWB� ESVäJOB� W� TWPKJ
TJDFS� OF� QSBW� EPMHJ� CMBHPWOTLJ� JO� WJUFÝLJ� [HPEPWJOJ
äF�QPEPCOP�[HPECP��5FSF[JKB�CBSPOJDB�%JFOFSTQFSH
	����o����
�NMBKÝB� TFTUSB�#BSCBSF� QM��(BEPMMB� TF
KF�MFUB������QSBW�UBLP�OB�#MBHPWOJ�TQFUMKBMB�[�VQSB�
WJUFMKFN� P[JSPNB� [BLVQOJLPN� HPTQPTUWB� 1BWMPN
*HOBDFN�3FTOJLPN� 	����o����
��5PEB�)BVTXJSUI
QB¦�OJ�CJM�QFUJ¦OJ�JO�BNCJDJP[OJ�DFMKTLJ�NFÝ¦BOTLJ�TJO
3FTOJL� LJ� KF� TBNP� OFLBK� NFTFDFW� QP� QPSPLJ� [
OFWFSKFUOP�W[USBKOPTUKP�EPTFHFM�QPQMFNFOJUFOKF�W�QM�
3FTJOHFOB� JO� PTFN� MFU� QP[OFKF� ÝF� QPW[EJHOJUFW� W
WJUFÝLJ� TUBO����� 1SJNFSKBWB� NFE� PCFNB� W�%JFOFST�
QFSH�(BEPMMPWJ�ESVäJOJ�OF[BäFMFOJNB�TWBLPNB�P[J�
SPNB�[FUPNB�QSFQSPTUP�OF�W[ESäJ��.FEUFN�LP�TF�KF
WJUF[�3FTJOHFO�QPW[QFM�EP�VHMFEOFHB�HPTQPEB�MBTU�
OJLB� WF¦� HSBÝ¦JO� W� DFMKTLJ� PLPMJDJ� KF� )BVTXJSUI� [
7JMKFNJOJOJN� J[USäLPN� PE� QSPEBKF�#MBHPWOF� MBILP
QPTUBM� TBNP� TPMBTUOJL� HSBÝ¦JOJDF� 4QPEOKJ� -BOPWä� W
OFQPTSFEOJ�CMJäJOJ�$FMKB�LJ�TUB�KP�[�äFOP�LVQJMB�MFUB
���������(MFEF�OB�UP�EB�TP�TF�OB�OKVOP�QPTFTU�IJUSP
[B¦FMJ� MFQJUJ� IJQPUFLBSOJ� EPMHPWJ� TUB� NPSBMB� [FMP

��� %"(�.BUSJLFO�;XFJUTDISJGUFO�(SB[o4U��"OESÊ�5SBVVO�
HFO������/S������QSJN��4DIJWJ[�WPO�4DIJWJ[IPGGFO�%FS�"EFM
o�(SB[�TUS�������o�+PTFG�)BVTXJSUI�TF�KF�SPEJM�W�)JU[FOEPSGV
���� BQSJMB� ����� 	3ÚN��LBUI�� 1GBSSBNU� )JU[FOEPSG� (F�
CVSUFOCVDI�#BOE�7*�QBH�����
�

��� (PMFD�7BMWBTPSKFWP�OF[OBOP�QPUPNTUWP�TUS�����o����� JTUJ
1PUJ�JO�TUSBOQPUJ�TUS�����o����

��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
�����o��BT�QSJTFMJUWF�[BLPODFW�W�4QPEOKJ�-BOPWä�	(BCSKF�ÝU�
�
�OJ�OBUBO¦OFKF�EPMP¦MKJW�QP�LOKJHJ�TUBUVT�BOJNBSVN�äVQOJKF
$FMKF� [B� PCEPCKF� ����o����� W� LBUFSJ� TUB�)BVTXJSUIB� WQJ�
TBOB� OBLOBEOP� OBNFTUP� QSFKÝOKJI� MBTUOJLPW� /PWBLPW
	/À".�;BQJTOJLJ�EVÝ������$FMKFoTW��%BOJKFM�,���	����
o����
�T��Q�
�

TMBCP� HPTQPEBSJUJ� QPTFCFK� PC� EFKTUWV� EB� KF� EPCJMB
7JMKFNJOB�WFMJLP�WF¦KP�EFEJÝ¦JOP�PE�WSFEOPTUJ�TQPE�
OKFMBOPWÝLF�HSBÝ¦JOJDF�LJ�TLPSBK�OJ�JNFMB�[FNMKF��0E
UF� [BLPODB� OJTUB� NPHMB� äJWFUJ� äJUOB� USHPWJOB� T
LBUFSP� TUB� TF� 	NFE� ESVHJN
� VLWBSKBMB� QB� OJ� JNFMB
CMBHPTMPWB����� 7� 4QPEOKFN� -BOPWäV� KF� ���MFUOB
7JMKFNJOB� QP� EWBOBKTUJI� MFUJI� [BLPOB� ��� OPWFNCSB
�����QSFNJOJMB�[B�WSP¦JDP�����)BVTXJSUI�TF� KF�ESV�
HJ¦�QPSP¦JM�JNFM�PUSPLF�LVQJM�IJÝP�W�(PTQPTLJ�VMJDJ
W�$FMKV�JO�UBN����PLUPCSB������VNSM�[B�LBQKP�TUBS
��� MFU����� 4UJLJ� NFE� 7JMKFNJOP� JO� OKFOJN� CSBUPN
'SBODFN�(BEPMMP�TP�EP�OKFOF�TNSUJ�PTUBMJ�WTBK�CFä�
OJ����P�OKJIPWJ�EFKBOTLJ�LWBMJUFUJ�JO�JOUFO[JWOPTUJ�QB
WJSJ�NPM¦JKP�

.FEUFN�LP�QP[OP�PNPäFOB�7JMKFNJOB�OJ� JNFMB
QPUPNDFW� KF� 'SBOD� WJUF[� (BEPMMB� EWF� MFUJ� QP
NBUFSJOJ� TNSUJ� USEOP� TLMFOJM� EB� OKFHPW� SPE� JO� JNF
OF� CPTUB� VHBTOJMB�� /J� OBLMKV¦KF� EB� TJ� KF� ���MFUOJ
xWF¦OJ�TBNFDj�OBÝFM�TLPSBK�USJ�EFTFUMFUKB�NMBKÝP�äFOP
J[� QSFWFSKFOF� SPECJOF� [� CBSPOTLJN� QSFEJLBUPN�
0EMP¦JUFW�TF�NV�KF�PCSFTUPWBMB�W�[OBUOJ�NFSJ�QB�KF
QSJQPNPHMB� UVEJ� L� xSFÝJUWJj� 7BMWBTPSKFWFHB� QPUPN�
TUWB� QSFE� J[VNSUKFN�� 0E� ÝFTUJI� 7BMWBTPSKFWJI� QP�
UPNDFW�LJ�TP�EPCJMJ�PUSPLF�TSFEJ�����TUPMFUKB� TUB�TF
OBNSF¦�QSFL�ESVHF�HFOFSBDJKF�PISBOJMJ� MF�EWF�WFKJ�o
QPMFH� WFKF� 'SBODB� WJUF[B� (BEPMMF� ÝF� WFKB� 5FSF[JKF
1BVFS�I¦FSLF�(BEPMMPWF�TFTUSJ¦OF�+PäFGF�QM��3FTJO�
HFO�T�5BCPSB��0CB�TPSPEOJLB�TLVQBK�TUB�JNFMB�EFTFU
PESBTUMJI�PUSPL�[BOJNJWP�QB�KF�EB� KF�CJMB�TUBSPTUOB
SB[MJLB�NFE�[BLPODFNB�[FMP�WFMJLB�UBLP�QSJ�'SBODV
	���MFU
�LPU�QSJ�OKFHPWJ�NS[MJ�OF¦BLJOKJ�5FSF[JKJ� 	��
MFU
����

1PUSEJUFW� 'SBO¦FWF� PEMP¦JUWF� EB� TF� LPO¦OP
PäFOJ� KF� P¦JUOP� QSJOFTMP� EPHPWPSKFOP� TSF¦BOKF� [
OFWFTUP� JO� OKFOJNJ� TUBSÝJ� OFLBK� UFEOPW� QP� QPSPLJ
TFTUSF�7JMKFNJOF��,SBK�xQPEQJTB�TQPSB[VNBj�BMJ�WTBK
xQJTNB�P�OBNFSJj�KF�QPTUBMP�QSFJ[LVÝFOP�TQMFULBSTLP
HOF[EP� WTF� CPMK� NPOEFOP� [ESBWJMJÝ¦F� W� 3PHBÝLJ

��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
���o����OBEBMKFWBOKF�GPM�����o�����o�)�HSBÝ¦JOJ�KF�TQBEBMB
OF[OBUOB�QPTFTU�TBK� KF� J[LB[PWBMB� MF�QPM�HPMEJOBSKB�EPNJOJ�
LBMOFHB�JO�¦FUSU�HPMEJOBSKB�SVTUJLBMOFHB�EPOPTB�	GPM�����
�

��� /À".�.BUJ¦OF�LOKJHF�$FMKF�TW��%BOJKFM�.�����o����
GPM�����

��� 0LSBKOP� TPEJÝ¦F� W�$FMKV�;FNMKJÝLB� LOKJHB� L�� P��$FMKF� HM�
LOK�� ���o���� WM�� ÝU�� ����� /À".� ;BQJTOJLJ� EVÝ� ����
$FMKF�TW��%BOJKFM�,���	����o����
�T��Q���/À".�.BUJ¦OF
LOKJHF�$FMKF�TW��%BOJKFM�.�����o�����GPM������

��� 7�PSJTV�QMFNJÝLJI�JO�ESVHJI�VHMFEOJI�ESVäJO�LJ�TP�äJWFMF�W
$FMKV�OBWBKB�(BEPMMB�OBUBO¦FO�EBUVN�TNSUJ�TWPKF�TFTUSF� JO
QPEBUFL� EB� KF� QPTFEPWBMB� HSBÝ¦JOP� 4QPEOKJ� -BOPWä� OF
PNFOKB� QB� OKFOFHB� NPäB� ¦FQSBW� KF� CJM� TPMBTUOJL� 	4U-"
)BOETDISJGUFO�(SVQQF���)TT������ GPM����
��;HPMK� MFUOJDB
7JMKFNJOJOF� TNSUJ� JO� NPäFWP� JNF� TUB� QSJÝMB� UVEJ� EP� EB�
OBÝOKJI�(BEPMMPWJI�QPUPNDFW�JO�TJDFS�QSFL�SPEPWOJLB�x3JU�
UFS�W��(BEPMMBj�	QPTFEVKF�QSBWOVL�'SBODB�(BEPMMF�"OTGSJFE
3PUUFONBOOFS�(SBUXFJO�QSJ�(SBEDV��LPQJKB�W�BSIJWV�BWUPS�
KB
�

��� (PMFD�7BMWBTPSKFWP�OF[OBOP�QPUPNTUWP�TUS������� JTUJ�1PUJ
JO�TUSBOQPUJ�TUS������
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/BHSPCOJL�+PIBOOB�JO�#BSCBSF�(BEPMMB�OB�ÝFOUKVSTLFN�QPLPQBMJÝWV
LJ�HB�KF�EBMB�QPTUBWJUJ�IWJ�7JMKFNJOB�	GPUP��#��(PMFD�NBSFD�����
�

4MBUJOJ�� 'SBOD� TF� KF� [B� QSFEäFOJUOJ� TFTUBOFL� EPHP�
WPSJM� [� CPEP¦JN� UBTUPN� TWPKJN� OFLSWOJN� TPSPE�
OJLPN� +PäFGPN� CBSPOPN� "EFMTUFJOPN� 	����o
����
� SPKFOJN� OB� %PCSOJDJ� QSJ� %PCSOJ� TJDFS� HF�
OFSBMNBKPSKFN� DFTBSTLF� WPKTLF� JO� OB[BEOKF� ¦BTUOJ�
LPN� DFTBSTLF� UFMFTOF� HBSEF� OB� %VOBKV����� #BSPO
"EFMTUFJO�P¦F� ÝF�OF����MFUOF�,BKFUBOF� TF� KF� MBILP
ÝUFM� [B� (BEPMMPWFHB� QSJäFOKFOFHB� TPSPEOJLB� TBK� KF
CJMB�OKFHPWB� TFTUSB�"OUPOJKB� 	����o����
�PNPäFOB
[�(BEPMMPWJN�TUSJDFN�'SBODFN�,TBWFSKFN�CBSPOPN
%JFOFSTQFSHPN�	����o����
�QPMFH�UFHB�QB�TUB�CJMB
PC�EVOBKTLJ�[BSPLJ�JO�QPSPLJ�OF¦BLPW�'SBODB�WJUF[B
(BEPMMF�JO�,BKFUBOF�CBSPOJDF�"EFMTUFJO�PCB�TLVQOB
TPSPEOJLB� ÝF� äJWB����� 1PMFUJ� ����� KF� HFOFSBMNBKPS
CBSPO�"EFMTUFJO�QSJTQFM�T�TWPKP�ÝUJSJ¦MBOTLP�ESVäJOP
OB� [ESBWMKFOKF� W� TMBUJOTLP� [ESBWJMJÝ¦F� JO� UP� QSBW
UJTUFHB� EOF� ���� KVMJKB� LP� TF� KF� UKB� QSJQFMKBM� CMB�
HPWOTLJ�HSBÝ¦BL�(BEPMMB�LBUFSFHB�SB[MPH�CJWBOKB� KF
W� LOKJHJ� HPTUPW� [BWFEFO� LPU� xESVHPj�� *O� LPU� QP
OBLMKV¦KV�KF�QSJÝFM�EWB�EOJ�[B�OKJNJ�OB�[ESBWMKFOKF�ÝF
xHPTQPE�3FTJOHFO� JNFUOJL�HPTQPTUWB�5BCPSj�(B�
EPMMPW�OFLPMJLP�W�QSBWV�QPELPWBOJ�TBNTLJ�CSBUSBOFD
+BOF[�/FQPNVL�����5B�CJ�QP� TUBSPTUJ� UFEBK� TUBS���
MFU� TJDFS� WFMJLP� CPMK� TPEJM� L� xTBNPj� TMBCJI� ��� MFU

��� 0�"EFMTUFJOV��8JUUJOH�4UFJFSNÊSLJTDIFS�"EFM�TUS����
��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS�����
��� $WFMGBS�,OKJHB� HPTUPW� TUS�� ���� ����� o� 3FTJOHFO� KF� NPSBM

OFLP¦� ÝUVEJSBUJ� QSBWP� LFS� KF� MFUB� ����� LPU� HPTU� W� 3PHBÝLJ
4MBUJOJ�OBWFEFO�T�QPLMJDFN�QSBWOJL�	QSBW�UBN�TUS�����
�

NMBKÝJ� ���MFUOJ�,BKFUBOJ� B� P¦JUOP� äF� PE� [B¦FULB� OJ
CJM� W� JHSJ� [B� äFOJOB� QB� UVEJ� QP[OFKF� TF� OJ� OJLPMJ
PäFOJM����� ,FS� KF� CBSPO� "EFMTUFJO� LPU� ¦BTUOJL� DF�
TBSTLF�HBSEF�äJWFM�OB�%VOBKV�TF�NV�KF�P¦JUOP�[EFMP
FEJOP�QSJNFSOP�EB�CP�QPSPLB�W�QSFTUPMOJDJ�LKFS� KF
OFNBSB� QSBW� PO� QPJTLBM� UVEJ� LVQDB� [B� #MBHPWOP
CBOLJSKB� *HOB[B� WPO� .BDLB�� 1SJQSBWF� TP� USBKBMF
EPCSP� MFUP� QSFEFO� TUB� TJ� ���MFUOJ� 'SBOD� WJUF[�(B�
EPMMB� JO� ���MFUOB� ,BKFUBOB� CBSPOJDB� "EFMTUFJO� ���
PLUPCSB� ����� W� FOJ� PE� EVOBKTLJI� DFSLWB� QPEFMJMB
[BLSBNFOU� QPSPLF����� *TUFHB� EOF� TUB� TLMFOJMB� UVEJ
[FMP� LSBULP� JO� KFESOBUP� QPSP¦OP� QPHPECP� o� NMB�
EPMFUOP�OFWFTUP�KF�[BTUPQBM�P¦F�o�QP�LBUFSJ�CP�QP�
TUBMP� TLVQOP� WTF� OKVOP� UFEBOKF� JO� QSJIPEOKF� QSF�
NPäFOKF�QPEFEPWBOP�BMJ�ESVHB¦F�QSJEPCMKFOP����

��� 0�3FTJOHFOV��(PMFD�7BMWBTPSKFWP�OF[OBOP�QPUPNTUWP�TUS�
�������o����

��� 1P� VSBEOFN� SPEPWOJLV� 	"IOFOQB�
� WOVLB� +PTFGB� (BEPMMF
	����o����
�TF�KF�'SBOD�QPSP¦JM�����PLUPCSB������W�TUPMOJDJ
TW��ÀUFGBOB�	QPTFEVKF�&HPO�&ISMJDI�%VOBK�LPQJKF�W�BSIJWV
BWUPSKB
� UPEB� W� QPSP¦OJ� NBUJDJ� EVOBKTLF� TUPMOF� äVQOJKF� OJ
QPSPLB�WQJTBOB�OF�MFUB������OF�OBTMFEOKF�MFUP�	%"8�.B�
USJLFOBSDIJW� .BUSJLFO�;XFJUTDISJGUFO� 4U�� 4UFQIBO� JO
8JFO� 5SBVVOHTQSPUPLPMM� ����� ����
�� *TUJ� EBUVN� OBWBKB
UVEJ�(BEPMMB�TBN�B�äBM�OF�PNFOKB�W�LBUFSJ�DFSLWJ�TF�KF�PEWJM
QPSP¦OJ�PCSFE�	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����
/FVIBVT�GPM����
�

��� 1SFQJT� QPSP¦OF� QPHPECF�%VOBK� ���� ���� ����� [� EBUVNPN
���� ��� ����� W�� 4U-"� #F[JSLTHFSJDIU�(SB[� *�%� ��������
'SBO[�3JUUFS�W��(BEPMMB�
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5JTUF� EOJ� KF� CJM� 'SBOD� WJUF[� (BEPMMB� QFUJ¦OJ
xCSF[EPNFDj� OB� %VOBKV� HPTU� TWPKFHB� UBTUB� HFOF�
SBMNBKPSKB�"EFMTUFJOB��#MBHPWOP�TUB�OBNSF¦�T�TFTUSP
7JMKFNJOP�QSPEBMB�.BDLPWJ� ESVäJOJ� TMBCF� ÝUJSJ�NF�
TFDF�QSFK� ��� KVOJKB����������,VQOJOB� [BOKP� KF� [OB�
ÝBMB�TJDFS�¦FEOJI���������HPMEJOBSKFW����WFOEBS�TUB
NPSBMB� QSPEBKBMDB� WF¦� LPU� ¦FUSUJOP� ¦F� OF� ÝF� QSFDFK
WF¦� PEÝUFUJ� [B� QPSBWOBWP� EPMHPW����� 1P� NFEFOJI
UFEOJI�KF�(BEPMMB�SB[WF[BM�NPÝOKP�JO�OB�TJMWFTUSPWP
�����LVQJM�OBKQSFK�QPMPWJDP�HPTQPTUFW�5VSO�JO�ÀBMFL
UFS�����PLUPCSB�OBTMFEOKF�MFUP�ÝF�ESVHP�QPMPWJDP����
/BLVQ�W�EWFI�EFMJI� KF�CJM� QPWF[BO�[�NBOKÝJNJ� BE�
NJOJTUSBUJWOJNJ� PWJSBNJ� [BSBEJ� [BIUFW� EFäFMOF
QSBWEF� QP� WJÝKJ� LVQOJOJ���� JO� ÝF� OFVSFKFOFHB� MBTU�
OJÝUWB� EFEJOK� QPLPKOFHB� MBTUOJLB� 'SBODB� /JLPMBKB
%FM�/FHSB��;B�DFMPUP�KF�(BEPMMB�QMB¦BM�OFLBK�WF¦�LPU
�������HPMEJOBSKFW�QSFW[FN�QPTFTUJ�QB�KF�MBILP�TMF�
EJM� ÝFMF� ��� KBOVBSKB� ����� QP� J[UFLV� QPHPECF� NFE
%FM� /FHSPWJNJ� JO� OKJIPWJN� [BLVQOJLPN����� 4BN
[BUP� EPLBK� VQSBWJ¦FOP� QSBWJ� EB� KF� LVQJM�5VSO� ÝFMF
MFUB���������QPUFN�LP�KF�[�äFOP�OFLBK�¦BTB�QSFCJWBM
W� (SBEDV����� ,BäF� EB� KF� CJM� "OUPOJKJO� EFMFä� QSJ
LVQOJOJ�[B�HPTQPTUWJ�[OBUFO�[BUP� KF� JNFMB�QPSP¦OB
QPHPECB�UBLÝOP�WTFCJOP�JO�KP� KF�"OUPOJKB�EBMB�WQJ�
TBUJ�UVEJ�W�EFäFMOP�EFTLP�����1PTFTU�LVQMKFOJI�[ESV�
äFOJI� HPTQPTUFW� OJ� CJMB� PDFOKFOB� OJUJ� OB� QPMPWJDP
WSFEOPTUJ�#MBHPWOF�JO�OKFOJI�QSJESVäFOJI�QPTFTUJ�B
KF�WFOEBS�OVEJMB� TPMJEOP�PTOPWP�[B� TUBOV�QSJNFSOP
äJWMKFOKF�HSBKTLF�ESVäJOF�����4SFEOKFWFÝLJ�ÀBMFL�KF�äF
EPMHP� QPTUBKBM� SB[WBMJOB� QB� UVEJ� HSBE� 5VSO� QSJ
ÀBMFLV� P[JSPNB� QSJ� ÀLBMBI� KF� [BIUFWBM� PCTFäOB
QPQSBWJMB� TBK�QSFKÝOKJ� MBTUOJLJ�%FM�/FHSJ� W�OKFN�äF
OFLBK�¦BTB�OJTP�QSFCJWBMJ� ¦FSBWOP� TP�HB� W� EWBKTFUJI
MFUJI�EFMOP�PCOPWJMJ�����4FMJUFW�[BLPODFW�(BEPMMB�OB

��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
�����6SLVOEFOCVDI�5PN������GPM����o���

��� 4U-"�)BOETDISJGUFO� (SVQQF� ��)TT�� ���� GPM�� ��h�� )TT�
����GPM����

��� (M��PQ������JO�����
��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�

�����
��� ,FS�TF�KF�EFäFMOJ�QSBWEJ�LVQOJOB�[EFMB�QSFOJ[LB�KF�CJM�5VSO

KVMJKB� ����� TPEOP� PDFOKFO� (BEPMMB� QB� KF� NPSBM� LVQOJOJ
EPEBUJ�������HPMEJOBSKFW�	4U-"�)BOETDISJGUFO�(SVQQF��
)TT�������GPM����
�

��� 4U-"� 4UFJFSNÊSLJTDIF� -BOEUBGFM� -5� **� 6SLVOEFOCVDI
5PN���������o�����5PN������GPM�����o����

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM�����
��� 0NFNCB� (BEPMMPWFHB� CJWBMJÝ¦B� W� (SBEDV� W� QSPÝOKJ� *�

.BDLB�EFäFMOJ� EFTLJ� [B� QSFQJT� HPTQPTUFW�#MBHPWOB� JO�"O�
EFSCVSH� OB� OKFHPWP� JNF� ��� BQSJMB� ����� 	4U-"� 4UFJFS�
NÊSLJTDIF�-BOEUBGFM�-5�**�6SLVOEFOCVDI�5PN������GPM�
��o��
�

��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
�����

��� 1P�ÝUBKFSTLJ�EFäFMOJ�EFTLJ�KF�JNFMB�#MBHPWOB�[�"OEFSCVSHPN
JO� JOLPSQPSJSBOJNJ� JNFOKJ� EPCSJI� ������ GVOUPW� EPNJOJLBM�
OFHB� JO�����GVOUPW�SVTUJLBMOFHB�EPOPTB� 	QSBW� UBN�)BVQU�
CVDI��� GPM�� ���
�5VSO� T�ÀBMFLPN�QB����� GVOUPW� EPNJOJ�
LBMOFHB� JO� ���� SVTUJLBMOFHB� 	QSBW� UBN� )BVQUCVDI� �� GPM�
����
�

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT�������GPM�����

5VSO�KF�NPSEB�TMFEJMB�ÝFMF�TQPNMBEJ���������B�QSB�
WP¦BTOP�EB� KF�CJMB�OKVOB�QSWPSPKFOLB�QP� SPKTUWV�äF
QSBWB�xHSBKTLB�HPTQPEJ¦OBj�

/B�5VSOV�TF�KF�äF�QSJMFUOFNV�'SBODV�(BEPMMJ�JO
OKFHPWJ�NMBEJ�äFOJ�SPEJMP�WTFI�ÝFTU�PUSPL�USJKF�TJOPWJ
JO�USJ�I¦FSLF�P¦JUOP�TBNJ�LSFQLJ�JO�[ESBWJ�QPUPNDJ
TBK�TP�WTJ�PESBTUMJ��;BOJNJWP�KF�EB�TP�JNFMJ�QSWJ�ÝUJSKF
PUSPDJ� W� TWPKFN� TFTUBWMKFOFN� JNFOV� UBLP� P¦FUPWP
JNF�'SBOD�'SBO¦JÝLB�LBLPS�NBUFSJOP�,BKFUBO�,BKF�
UBOB������BQSJMB������KF�QSJÝMB�OB�TWFU�+PäFGB�T�QPMOJN
JNFOPN� +PäFGB� 'SBOWJÝLB� ,BKFUBOB� ���� OPWFNCSB
�����,MFNFOT� LSÝ¦FO� LPU�,MFNFOT� 'SBOD� +PäFG� ,B�
KFUBO����EFDFNCSB������'SBOD�P[JSPNB�'SBOD�,TB�
WFS�,BKFUBO� ���� KVMJKB������,BKFUBO� T� QPMOJN� JNF�
OPN�,BKFUBO�'SBOD�+PäFG�OBUP�����KVOJKB������*WBOB
BMJ� *WBOB� #BSCBSB� &MJ[BCFUB� JO� ��� TFQUFNCSB� ����
OBKNMBKÝB�&MJ[BCFUB�T�LSTUOJNJ�JNFOJ�&MJ[BCFUB�.B�
SJKB�*WBOB��1SWJN�USFN�PUSPLPN�TP�QP�OBNFTUOJLJI
UVSOTLFN�VQSBWJUFMKV�T�TPQSPHP�CPUSPWBMJ�TUBSJ�TUBSÝJ
"EFMTUFJOJ�OBTMFEOKJNB�EWFNB�PLSBKOJ�SBOPDFMOJL�JO
PWEPWFMB� TUBSB�NBUJ�CBSPOJDB�"EFMTUFJOPWB� [BEOKF�
NV� QB� LSBKFWOJ� äVQOJL� JO� QP� OBNFTUOJDJ� NBUFSJOB
TFTUSB� &MJ[BCFUB����� ,P� KF� QSJKPLBMB� OB� TWFU� OBKTUB�
SFKÝB�I¦J� TUB� JNFMB�OKFOB� TUBSÝB����P[JSPNB�EPCSJI
���MFU�PC�SPKTUWV�[BEOKF�I¦FSLF�QB����JO����

.JTMF¦� EB� KF� TWPKJ� NMBEJ� ESVäJOJ� [� OBLVQPN
5VSOB� JO�QSJESVäFOJI�QPTFTUJ� [BHPUPWJM�NJSOP�FLTJ�
TUFODP� TF� KF� (BEPMMB� W� OPWFN� EPNV� WFT� QPTWFUJM
SB[JTLPWBMOFNV� EFMV� JO� QJTBOKV�� 5VSO� KF� #MBHPWOJ
PEW[FM� BWSFPMP� x1BSOBTBj� 4QPEOKF� ÀUBKFSTLF� JO� QP�
TUBM� OKFO� OBEPNFTUFL� WFOEBS� OF� QPWTFN� JO� OF� W
UBLFN� TJKBKV� LPU� JNQP[BOUOJ� HSBÝ¦JOTLJ� LPNQMFLT
OFEBMF¦�PE�$FMKB�JO�3PHBÝLF�4MBUJOF�UJL�PC�EFäFMOJ
DFTUJ� QSPUJ� )SWBÝLJ� [B� OBNF¦FL� CMJ[V� ÀFOUKVSKB
NJNP�LBUFSFHB� KF� MFUB� ����� TUFLMB� +VäOB� äFMF[OJDB�
7�QSFDFK�PENBLOKFOJ�HSBÝ¦JOJ�5VSO�OB�SPCV�ÀBMFÝLF
EPMJOF� OJ�NPHMP� CJUJ� UBLP� LPU� TWPK¦BT� OB�#MBHPWOJ
LKFS�TF�KF�W¦BTJI�LBS�USMP�PCJTLPWBMDFW��5VEJ�TPEF¦�QP
JNFOJI�CPUSPW�TUB�[BLPODB�(BEPMMB�äJWFMB�QSFDFK�PE�
NBLOKFOP�� 4UBSBKP¦J� TF� WJUF[� 'SBOD� KF� [OBM� TJDFS� ÝF
WFEOP�EPCSP�QPHPTUJUJ�o�TQPNOJNP�OB�PCJTL�[BTUPQ�
OJLPW�ÝPÝUBOKTLF�OBSPEOF�HBSEF�TQPNMBEJ���������o
B�KF�QP�CFTFEBI�TJOB�,MFNFOTB�o�ESVHB¦F�LPU�OKFHPW
P¦F� o� TQSFKFNBM� NBMP� PCJTLPW�� 1PWTFN� KF� PQVTUJM
UVEJ� P¦FUPWF� QPEKFUOJÝLF� BNCJDJKF� OBEBMKFWBM� QB� [
OKFHPWJNJ� OBSBWPTMPWOJNJ� QPTLVTJ� JO� TF� JOUFO[JWOP
QPTWFUJM�SB[LSJWBOKV�QSFUFLMPTUJ�UFS�OKFOFNV�QSFQMF�
UBOKV� T� TFEBOKPTUKP��/KFHPW�OBKTUBSFKÝJ� TJO�,MFNFOT
	����o����
� KF� äJWMKFOKF� OB� 5VSOV� PQJTBM� W� TWPKJI
[SFMJI�MFUJI�[�CFTFEBNJ����

��� -FUB������BMJ������ KF�TJDFS�NJNPHSFEF�[BQJTBM�EB� KF�QSJÝFM
OB�5VSO� äF� MFUB� ������ x*DI� LBN� OBDI� 5IVSO� ����j� 	QSBW
UBN�)TT������GPM����
�LBS�QB�KF�NPHP¦F�SB[VNFUJ�UBLP�BMJ
ESVHB¦F�QSFK�W�TNJTMV�MBTUOJÝUWB�

��� /À".�.BUJ¦OF�LOKJHF�ÀLBMF�3�����o�����QBH�������
������������3�����o�����QBH����

��� 7PÝOKBL�4QPNJOJ�TUS����o���
��� *[WJSOJL� TQPNJOPW�,MFNFOTB� WJUF[B�(BEPMMF� KF� J[� SPL� OKF�
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x3PEJM� TFN� TF� ���� OPWFNCSB������OB� HSBEV�5VSO
QSJ� $FMKV�� (SBE� [HSBKFO� OB� CMBHFN� HSJWV� JNB� UBLP
VHPEOP� MFHP� EB� OB� OKFHPWJI� QPCPWKJI� DWFUJKP� äF� QSWF
DWFUMJDF�LP� KF� ÝF�WTB�PLPMJDB�QPLSJUB� T� TOFäOP�PEFKP��5V
TFN�T�TWPKJNJ�TPSPKFODJ�QSFäJWFM�OBKQSJKFUOFKÝB�MFUB�TWP�
KFHB�PUSPÝUWB��0I�¥�LBLP�IJUSP�NJOFKP�MFQB�PUSPÝLB�MFUB
W�LBUFSJI�ÝF�OF�QP[OBNP�OPCFOJI�TUSBTUJ�JO�TLSCJ��,BLP
QPHPTUP� TFN�VSF� JO�VSF� TFEFM� [� +PTFGJOF� <QPMESVHP� MFUP
TUBSFKÝP� TFTUSP>� OB� WSUV� W� TUFLMFOKBLV� QPNBHBM� TWP�
KFNV�ESBHFNV�PWFUV�QSJ�OKFHPWJI�xGJ[JLBMOJI�EFMJIj�	CFJ
TFJOFO� QIZTJLBMJTDIFO� "SCFJUFO
� BMJ� QPIBKLPWBM� T� QVÝLP
QP� HP[EPWJI� JO� QPMKJI�� 0CJTLPW� TNP� JNFMJ� NBMP�
(SPG�	JDB
�	$PN�
�"��Eh)BSOBODPVS����

.PKB�EVIPWOB�J[PCSB[CB�KF�CJMB�QSFQVÝWFOB�HVWFS�
OBOUBN� QSJ� UFN� QB� TF� OJTFN� LBK� EPTUJ� OBVWJM�� -F� [B
OBSBWPTMPWKF� TFN� TF� [FMP� [BOJNBM� TJ� EFMBM� [CJSLF
ISPÝWFW�LBNOJO�NFUVMKFW�JUE��+FTFOJ������TFN�QSJÝFM�W
$FMKF� W� ��� MFUOJL� OPSNBMLF�� UV� TFN� TQP[OBM� EB� NPKF
[OBOKF� EBMFW� [BPTUBKB� [B� [OBOKFN� TPÝPMDFW� B� [� OFLBK
USVEB� TFN�[BNVKFOP� WFOEBSMF� OBEPLOBEJM� WFQSBW� TFN
[BSBEJ�UJGVTB�EMKF�WBTB�QSFMFäBM�W�QPTUFMKJ��/BUP�TFN� ÝFM
OB�HJNOB[JKP�

-FUB������KF�PWF�HPTQPTUWP�QSPEBM��,BLP�UFäLP�KF�CJMP
[BNF� TMPWP� PE� SPEOFHB� LSBKB� LKFS� TFN� QSFäJWFM� UBLP
QSJKFUOF�VSF��1SFTFMJMJ�TNP�TF�W�(SBEFD�j

;� OFQPTSFEOJN� VQSBWMKBOKFN� HPTQPTUFW� TF� (B�
EPMMB� OJ� VLWBSKBM� BNQBL� KF� JNFM� W� EPCSFN� QPM�
ESVHFN�EFTFUMFUKV�QPTFEPWBOKB�5VSOB�WTBK�EWB�VQSB�
WJUFMKB�����0C�SB[JTLPWBMOFN�EFMV�JO�QJTBOKV�QB�TF�KF
WTBK� OB� [B¦FULV� TWPKFHB� UVSOTLFHB� PCEPCKB� JOUFO�
[JWOP� QPTWFUJM� QSFOPWJ� OPWFHB� EPNPWBOKB�� 5FEBK
NBMP�QSFE�[FNMKJÝLP�PEWF[P�KF�JNFM�P¦JUOP�ÝF�EPWPMK
EFOBSKB�PE�LVQOJOF�[B�QSPEBOP�#MBHPWOP�JO�äFOJOF
EPUF�� 5BLP� TF� KF� äF� QSWP� MFUP� MPUJM� WF¦� QSF[JEBW� W
TBNFN�HSBEV�JO�OBMFUFM�QSJ�UFN�OB�TMFEPWF�QPäBSPW�
-FUB� ����� KF� [HSBEJM� UFIOJ¦OP� [BIUFWFO� PCPLBO
NPTU� T� TUFCSJ�OB����QJMPUJI� LJ� KF�OBEPNFTUJM� QSFKÝ�
OKFHB� MFTFOFHB���� HSBE� OB� OPWP� PNFUBM� VSFEJM
NBOKLBKP¦F� PCPLBOF� LMFUJ� ÝFTU� OPWJI� TPC� TUSFMP�
WPEF� UFSBTP� LPQBMOJDP� JO� MFEFOJDP�� (SBE� KF� EPCJM
WFMJLP� MFQÝP� QPEPCP� UVEJ� [BSBEJ� VSFKFOJI� WSUPW
TUFLMFOKBLB�EWFI�WPEPNFUPW�JO�EWFI�TMBQPW�SJCOJLB
JO�LFHMKJÝ¦B��4MBQPWB�W�TUFLMFOKBLV�OBK�CJ�TQMPI�äFMB
TQMPÝOP�IWBMP�JO�QSJ[OBOKF����

������������������������������������������������
HPWF�W�"WTUSBMJKJ� äJWF¦F� JO�VNSMF�WOVLJOKF� *OHFCPSH�4NJUI
SPK��(BEPMMB�	����o����
�QSJÝFM�W�MPLBMOJ�NV[FK�NFTUB�(P�
UIB�W�/FN¦JKJ�	.VTFVN�GàS�3FHJPOBMHFTDIJDIUF�VOE�7PMLT�
LVOEF�(PUIB�*OW��/S�������
��7�QSFQJTV�HB�ISBOJ�BWUPS��5V
OBWFEFOJ�PEMPNFL�KF�W�J[WJSOJLV�PCKBWMKFO�W��4DIJMMJOHFS�%JF
'BNJMJF�(BEPMMB�TUS���o��

��� 1JTFD�KF�OBWFEFM�JNF�PCJTLPWBMLF�"MPK[JDF�HSPGJDF�Eh)BSOPO�
DPVSU�6OWFS[BHU�SPK��HSPGJDF�-PDBUFMMJ�TPQSPHF�MBTUOJLB�OP�
WP[HSBKFOF� HSBÝ¦JOF� 4QPEOKF� 7FMFOKF� LJ� KF� UBN� VNSMB� ���
NBKB� ����� LPU� ���MFUOB� WEPWB� 	/À".� .BUJ¦OF� LOKJHF
ÀNBSUOP�W�7FMFOKV�.�����o�����QBH�����
�

��� 0NFNCF� VQSBWJUFMKFW�� /À".� .BUJ¦OF� LOKJHF� ÀLBMF� 3
����o�����QBH�����������

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT�������GPM����ho���
��� 1SBW�UBN�GPM����o��h�

;BLBK� TF� KF� 'SBOD� WJUF[� (BEPMMB� QP� ��� MFUJI
HSBÝ¦BLPWBOKB� OB� QSFOPWMKFOFN� 5VSOV� PEMP¦JM� [B
QSPEBKP�JO�QSFTFMJUFW�W�(SBEFD�MBILP�CPMK�BMJ�NBOK�MF
VHJCBNP�� 1SJ[BEFMB� HB� KF� [FNMKJÝLB� PEWF[B� LJ� KF
QSFDFK�[NBOKÝBMB�SFEOJ�QSJUPL�EPIPELPW�UPEB�WJUF[B
'SBODB�WFOEBSMF�OJTP�CSFNFOJMF�IJQPUFLF��/BTQSPU�
OP� J[QMB¦BM� KF� UVEJ� UFSKBUFW� I¦FSLF� QSFKÝOKFHB� MBTU�
OJLB�%FM�/FHSB�����5VSO�JO�OKFHPWP�QPTFTU�KF�QSPEBM
CSF[�EPMHB�UPSFK�J[�ESVHJI�SB[MPHPW��1PEPCOP�LPU�äF
QSFK�OKFHPW� TUSJD�'SBOD�,TBWFS�%JFOFSTQFSH� 	����o
����
�MBTUOJL�%PCSOF�JO�HMBWOJOB�ESVäJOF�UFUF�5F�
SF[JKF�QM��3FTJOHFO�	����o����
�WEPWF�QP�HSBÝ¦BLV
OB�5BCPSV� 4PDLJ� JO� 'SBOLPMPWFN� TF� KF� W�(SBEFD
QSFTFMJM�QSFEWTFN�J[�PTFCOJI�JO�ESVäJOTLJI�SB[MPHPW�
[BSBEJ� CPMKÝF� [ESBWTUWFOF� PTLSCF� LJ� KP� KF� [BIUFWBMP
OKFHPWP� OB¦FUP� [ESBWKF� OBEBMKF� [BWPMKP� J[PCSB[CF
PUSPL�ESVHB¦OJI�QSJMPäOPTUJ�[B�LBSJFSF�TJOPW�JO�NP�
äJUWF� I¦FSB� LBLPS� OB� TQPEOKFÝUBKFSTLFN� QPEFäFMKV
LPO¦OP� [BSBEJ� TQSFNFOKFOFHB� TWFUB� W� LBUFSFN� TP
WJUF[J�QPTUBKBMJ�BOBISPOJ[FN�

���� OPWFNCSB� ����� LP� KF� CJMP� OKFHPWFNV� [BE�
OKFNV� PUSPLV� I¦FSLJ� &MJTF� EWB� NFTFDB� JO� QPM� KF
x[BEOKJ� UVSOTLJ� WJUF[j� [B� DFMPUOP� QPTFTU� TLMFOJM
LVQPQSPEBKOP�QPHPECP�T�,BSMPN�4DISFJOJU[FN��%P
TFMJUWF� W� ÝUBKFSTLP� QSFTUPMOJDP� KF� QSJÝMP� ÝFMF� QP� ��
KBOVBSKV� �������� UBLP� EB� TUB� (BEPMMPWB� TJOPWB
,MFNFOT� JO�'SBOD�W�$FMKV�ÝF�LPO¦BMB�QSWJ� TFNFTUFS
USFUKF�P[JSPNB�QSWF� HJNOB[JKF��,MFNFOT� QP[OFKF� OJ
[BNBO� QJTBM� P� CPMF¦FN� TMPWFTV� PE� SPEOFHB� HSBEV
TBK� KF� [BWFTU�P� TLPSBKÝOKJ� TFMJUWJ� P¦JUOP� WQMJWBMB� UVEJ
OB� OBHMP� QPTMBCÝBOKF� OKFHPWFHB� V¦OFHB� VTQFIB����
���MFUOJ� 'SBOD� QB� TJ� KF� [BEOKF� UFEOF� OB� 5VSOV
LSBKÝBM� EPMHF� [JNTLF� OP¦J� T� QJTBOKFN� SPLPQJTB� P
QMFNJÝLJI�IJÝOJI�QPTFTUOJLJI�JO�NFÝ¦BOJI�$FMKB�OB
LBUFSFN� KF� W� VWPEV�OKFHPW� MBTUOPSP¦OJ� QSJQJT�� xOB�
QJTBOP� EFDFNCSB� ����� JO� QSWF� EOJ� KBOVBSKB
����j����

1P���� MFUJI� TP� WJUF[J�(BEPMMF� W� ESVHJ� HFOFSBDJKJ
EPLPO¦OP� QSFOFIBMJ� CJUJ� [FNMKJÝLJ� HPTQPEKF�� ,VQ�
OJOP� [B�5VSO� W� WJÝJOJ� ������� HPMEJOBSKFW� UPSFK� [B
USFUKJOP� OJäKP� LPU� PC� OBLVQV� 	������
� KF� OPWJ
MBTUOJL�PCMKVCJM�J[QMB¦BUJ�W�ÝUJSJI�MFUJI�QP�PCSPLJI���
LBS� KF� [� OFLBKNFTF¦OP� [BNVEP� UVEJ� J[QPMOJM� EPCFS
NFTFD� QSFE� (BEPMMPWP� TNSUKP����� ,BLP� NP¦OP� KF
TLPQOFMP�ESVäJOTLP�QSFNPäFOKF� OB[PSOP�QPWF� QP�

��� 4U-"�4UFJFSNÊSLJTDIF�-BOEUBGFM�-5�**�)BVQUCVDI���GPM�
����o������)BVQUCVDI����GPM�����o����

��� 5FHB� EOF� KF� (BEPMMB� OB� 5VSOV� QPEQJTBM� J[KBWP� W� [WF[J� T
QSFQJTPN� QSPEBOJI� HPTQPTUFW� 	4U-"� 4UFJFSNÊSLJTDIF
-BOEUBGFM� -5� **� 6SLVOEFOTBNNMVOH� ���������
�� *NF
'SBODB� (BEPMMF� KBOVBSKB� ����� ÝF� QPHSFÝBNP� OB� TF[OBNV
xTBNPTUPKOJI�QSFCJWBMDFWj�(SBEDB�OB�LBUFSFN�TUB�TBNP�EWB
OKFHPWB�TPSPEOJLB�	"ESFTTCVDI������TUS����
�

��� ;"$� ;"$������ *�� (JNOB[JKB� W� $FMKV� ÝL�� �� ����o��
,BUBMPHJ�����o�����

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������	����
�GPM����
��� 4U-"� 4UFJFSNÊSLJTDIF� -BOEUBGFM� -5� **� 6SLVOEFO�

TBNNMVOH�����������
��� 1SBW�UBN�)BVQUCVDI����GPM������
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5VSO�QSJ�ÀLBMBI�PLPMJ������	LPMPSJSBOB�MJUPHSBGJKB�$��3FJDIFSUB
QP��4UPQBS�(SBKTLF�TUBWCF��0FUSUB�LOKJHB�TUS�����


EBUFL�EB� KF� +PIBOO�(BEPMMB� MFUB������LVQJM�QSFDFK
EPUSBKBOP� #MBHPWOP� T� QSJQBEBKP¦JNJ� QPTFTUWJ� [B
�������� HPMEJOBSKFW����� %FMJUFW� EFEJÝ¦JOF� OB� EWB
EFMB� o� NFE� 'SBODB� JO� TFTUSP� 7JMKFNJOP� [HSFÝFOF
P¦FUPWF� OBMPäCF� W� SVEOJLF� [BEPMäFOPTU� 'SBO¦FWP
WMBHBOKF� W� PCOPWP� JO� QSF[JEBWP� #MBHPWOF� JO� OBUP
5VSOB� WTF� UP� KF�QSJTQFWBMP� TWPKF��'SBOD�(BEPMMB� KF
TJDFS� MKVCJM� UFIOJ¦OF� J[CPMKÝBWF� JO� xMVLTV[OF� PC�
KFLUFj� OJ� QB� CJM� VTQFÝFO� HPTQPEBS� TBK� KF� JNFM� WF¦
J[EBULPW�LPU�QSJIPELPW��4MFEOKJ¦� HB� KF� QSJ[BEFMB� ÝF
[FNMKJÝLB� PEWF[B� QP� LBUFSJ� NV� KF� TJDFS� PTUBMB� PC�
TFäOB� EPNJOJLBMOB� QPTFTU� 	PLPMJ� ���� IFLUBSPW
� B
CSF[�QPTFCOF�QFSTQFLUJWF�¦FUVEJ�OJ�CJM�[BEPMäFO����

7�(SBEDV�TP�TF�(BEPMMPWJ�OBKCSä�UBLPK�OBTFMJMJ�W
QSWFN� OBETUSPQKV� IJÝF� OB� /FVUIPSHBTTF� ���� OF�
EBMF¦� PE� +PBOOFVNB� LKFS� TJDFS� OJTP� CJMJ� IJÝOJ� MBTU�
OJLJ� UFNWF¦� TBNP�OBKFNOJLJ� TUBOPWBOKB�IJÝB�QB� KF
CJMB� W� MBTUJ�,BSPMJOF� HSPGJDF�8BHFOTQFSH� 	����
� JO
OBUP� 	����
� OKFOJI� EFEJ¦FW����� ,VQOJOP� PE� TQPE�
OKFÝUBKFSTLJI� QPTFTUJ� KF� CJMP� USFCB� OBNSF¦� WBSOFKF
OBMPäJUJ�ESVHBN�EB�CP�ESVäJOJ�QSJOBÝBMB�PCSFTUJ�TBK

��� (M��PQ������o�0�LVQOJOJ� JO� UFEBOKFN�TUBOKV�4U-"�)BOE�
TDISJGUFO�(SVQQF���)TT������GPM�����

��� 0C� QSPEBKJ� KF� TQBEBMP� L� 5VSOV� CMJ[V� ���� PSBMPW� [FNMKJÝ¦
	PLPMJ� ���� IFLUBSPW
� PE� UFHB� PLPMJ� ���� PSBMPW� HP[EB� ��
PSBMPW�USBWOJLPW����PSBMPW�TBEPWOKBLPW����PSBMPW�OKJW���
PSBMPW�QBÝOJLPW�PSBM�WJOPHSBEB�UFS���PSBMJ�TUBWCJÝ¦�UK��UVSO�
TLJ� HSBÝ¦JOTLJ� LPNQMFLT� JO� SB[WBMJOB� HSBEV� ÀBMFL� 	4U-"
4UFJFSNÊSLJTDIF� -BOEUBGFM� -5� **� 6SLVOEFOTBNNMVOH
���������
�

��� 0� MBTUOJLJI� IJÝF�� "ESFTTCVDI� ����� TUS�� ����� "ESF��� VOE
(FTDIÊGUT�)BOECVDI������TUS����

(BEPMMPWJ� OJTP� JNFMJ� OPCFOJI� SFEOJI� QSJIPELPW�
4LPSBK�WTF�QSFNPäFOKF� �������HPMEJOBSKFW� KF� WJUF[
'SBOD� [B� PCSFTUJ� QPTPEJM� [BTFCOJLPN����� (MFEF� OB
UP�W�¦JHBWJ�IJÝJ�KF�[�ESVäJOP�OB[BEOKF�äJWFM�JO�VNSM
MBILP� QBSBGSB[JSBNP� EB� KF� QSJ� HSPGJI� 8BHFOTQFSH
LPO¦OP�QSJÝFM�EP�TWPKFHB�#PHFOÝQFSLB��4JO�,MFNFOT
KF� QSWB� HSBÝLB� MFUB� (BEPMMPWJI� [BEOKB� ÝUJSJ� MFUB
P¦FUPWFHB� äJWMKFOKB� LSBULP� PQJTBM� UBLPMF�� x7FWJOP
QSPTUFHB�WBTB�TFN�QPTWFUJM�GJ[JLJ�[MBTUJ�LFNJKJ��/B�WPMKP
TP�NJ� CJMJ� MBCPSBUPSJKJ� ES�� (MPLB� ,SJÝLB� JO�(PUUMJFCB�
-FUB� ����� LP� TFN� CJM� W� ��� MFUOJLV� HJNOB[JKF� KF� QP
EPMHPUSBKOJ� CPMFWJ� CPMF[OJ� ���� BQSJMB� VNSM� NPK� PWF�
/FJ[NFSOP�TFN�HB�JNFM�SBE�JO�UFHB�LBS�TFN�PCWVUJM�LP
TP� HB� TQVÝWBMJ� W� HSPC� OJ� NPHPWF� PQJTBUJ�� -FäJ� OB
QPLPQBMJÝWV�4U��1FUFS�QSJ�(SBEDV�j���

0¦JUOP� KF� CJMP� 'SBO¦FWP� [ESBWKF� OB¦FUP� äF� OB
4QPEOKFN�ÀUBKFSTLFN� JO� KF� UVEJ� UP� WQMJWBMP� OB� PE�
MP¦JUFW� P� QSFTFMJUWJ� W� EFäFMOP� QSFTUPMOJDP�� %PMHP�
USBKOB� JO� CPMF¦B� CPMF[FO� P� LBUFSJ� QJÝF� TJO� KF� CJMB
KFUJLB�	"VT[FISVOH
�LJ�KF�'SBODB�QPLPQBMB�W�����MFUV
äJWMKFOKB����� 7� (SBEDV� OKFHPW� EVI� JO� QFSP� OJTUB

��� 1P� JOWFOUVSOFN� JO� DFOJUWFOFN� [BQJTOJLV�(BEPMMPWF� [BQV�
Ý¦JOF�[�EOF�����NBKB������KF�QPLPKOJL�W�MFUJI������JO�����
QPTPEJM� USFN�[BTFCOJLPN�TLVQBK��������HPMEJOBSKFW�[B�LBS
TP�NV�UJ�KBN¦JMJ�T�IJQPUFLBNJ�QPTPKJMB�QB�TP�CJMB�UVEJ�TLPSBK
WTF�OKFHPWP�QSFNPäFOKF�PDFOKFOP�OB�EPCSJI��������HPMEJ�
OBSKFW� 	4U-"�#F[JSLTHFSJDIU�(SB[� *�%� ���������/P�� �
�����������
�

��� .VTFVN� GàS� 3FHJPOBMHFTDIJDIUF� VOE� 7PMLTLVOEF� (PUIB
*OW��/S��������GPM����

��� %"(�.BUSJLFO�;XFJUTDISJGUFO�(SB[o)M��#MVU�4UFSCFGÊMMF
�����/S������QSJN��4DIJWJ[�WPO�4DIJWJ[IPGGFO�%FS�"EFM�TUS�
�����o�.SMJÝLB�LOKJHB�NV�EBKF�MF����MFU�
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/BHSPCOJL�SPECJOF�(BEPMMB�OB�HSBÝLFN�QPLPQBMJÝWV�4U��1FUFS�	GPUP��#��(PMFD�KVOJK�����


NJSPWBMB� P�¦FNFS� KBTOP�QSJ¦BKP� QP[OP�EBUJSBOJ� SP�
LPQJTJ� 	����
� TISBOKFOJ� W� ÀUBKFSTLFN� EFäFMOFN
BSIJWV���� JO� WTFCJOB� QJTFN� QSFKFUJI� EP� TSFEF� MFUB
��������� ,PU� KF� J[� QJTNB� (BEPMMJ� NPHP¦F� QPW[FUJ
ÝFOUKVSTLFHB� äVQOJLB�%BWPSJOB�5STUFOKBLB� KF� OFL�
EBOKJ�CMBHPWOTLJ�HPTQPE�TMBCP� MFUP�QSFE� TNSUKP�OB�
¦SUPWBM� PCKBWP�OFLFHB� TWPKFHB� EFMB���� QB� UVEJ� GJ[J�
LBMOJ�LBCJOFU�HB�KF�UFEBK�ÝF�TQSFNMKBM�TBK�KF�PNFOKFO
W� QJTNV� OFLFHB� )VCFSKB� J[� $FMKB����� /FJ[CFäOB
TNSU� KF� OFVSFTOJ¦FOF� OB¦SUF� xNBMFHB� TQPEOKFÝUB�
KFSTLFHB�7BMWBTPSKBj�QSFIJUFMB��4PQSPHB�,BKFUBOB�LJ
KF�NPäB�QSFäJWFMB�[B�TLPSBK�QPM�TUPMFUKB�JO�PUSPDJ�QB
OJTP� J[QPMOJMJ� OKFHPWJI� NPSFCJUOJI� QSJ¦BLPWBOK� EB
CP�EFM�PQVTB�[BHMFEBM�MV¦�TWFUB�UVEJ�W�UJTLBOJ�PCMJLJ�
0�UFN�LBK� TF� KF�[HPEJMP�[�(BEPMMPWP� [BQVÝ¦JOP� JO
[BLBK�CP�HPWPS�W�TLMFQOFN�EFMV�QSJTQFWLB�

1SFEFO� TQSFHPWPSJNP� P� UFN� JO� P� [OBOTUWFOP�
SB[JTLPWBMOJ� EFKBWOPTUJ� WJUF[B� (BEPMMF� KF� W� J[PHJC
OFTQPSB[VNPN�QPUSFCOP�QPVEBSJUJ�OBTMFEOKF��'SBOD
WJUF[� (BEPMMB� TJ� HMFEF� OB� EPTFEBOKB� TQP[OBOKB� P
OKFHPWFN�EFMPWBOKV� JO� PQVTV� [BTMVäJ� P[OBLP� xNBMJ
	TQPEOKF
ÝUBKFSTLJ� 7BMWBTPSj� QSJ� UFK� QB� KF� WFOEBSMF
QPVEBSFL�OB�QSJEFWOJLV�xNBMJj��1PUPNFD�TF�OBNSF¦
[�OFEPTFHMKJWJN�LSBOKTLJN�QSFEOJLPN�OF�NPSF�QSJ�
NFSKBUJ� W� OJ¦FNFS� SB[FO� NPSEB� QP� [BW[FUPTUJ� JO
MKVCF[OJ� EP� QJTBOKB�� 5FIOJ¦OB� JO� UVEJ� HNPUOB
TSFETUWB� LJ� TP� NV� CJMB� OB� WPMKP� WF¦� LPU� QPMESVHP
TUPMFUKF�QP�7BMWBTPSKFWFN�¦BTV� UFS� FLTQFSJNFOUBMOJ

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT��������������
��� 1SBW�UBN�)TT������
��� 5STUFOKBLPWP�QJTNP�(BEPMMJ�ÀFOUKVS�������������W��4U-"

)BOETDISJGUFO�(SVQQF���)TT������
��� )VCFSKFWP�QJTNP�(BEPMMJ�$FMKF�������������	QSBW�UBN
�

EVI�����TUPMFUKB�TP�VTUWBSKBMJ�QPWTFN�ESVHB¦OF�PLP�
MJÝ¦JOF� W� LBUFSJI� CJ� MBILP� ¦MPWFL� 7BMWBTPSKFWFHB
xGPSNBUBj�QSFDFK�CPMKF�JO�BNCJDJP[OFKF�J[LPSJTUJM�QP�
OVKFOF�EBOPTUJ��5PEB�'SBOD�(BEPMMB�OJ�CJM�QSPEPSFO
¦MPWFL�BNQBL�QSFKLPOF�VNBLOKFO�W� TWPK�NBMJ� TWFU
WFMJLP�NBOK�OBWEVÝFO�QPQPUOJL�JO�OBKCSä�UVEJ�NBOK
LPNVOJLBUJWFO� PE� LSBOKTLFHB� QPMJIJTUPSKB�� x;BTFC�
OJI�SB[JTLPWBMDFWj�UBLÝOFHB�LPWB�KF�CJMP�W�OKFHPWFN
¦BTV� äF� WFMJLP� [BUP� KF� UFäF� QSJÝFM� EP� J[SB[B� ÝF
QPTFCFK� LFS� TWPKJI� TFTUBWLPW� OJ� PCKBWMKBM� BNQBL
TBNP� BSIJWJSBM�� ,PU� [OBOTUWFOJL� KF� [PSFM� JO� QSPUJ
LPODV� äJWMKFOKB� LB[BM� WJEFO� OBQSFEFL� UPEB� W� QSJ�
NFSKBWJ� [� 7BMWBTPSKFN� OJ� [OBM� OJUJ� QSJCMJäOP� UBLP
SBDJPOBMOP�SB[QPMBHBUJ�T�¦BTPN��5FHB�NV�KF�OB�LPO�
DV� LP� KF� IPUFM� VSFTOJ¦JUJ� EPMHPMFUOF� OB¦SUF� QSF�
QSPTUP�[NBOKLBMP�¦FQSBW�KF�TWPKFHB�QSFEOJLB�QSFäJ�
WFM�[B�TLPSBK����MFU��(BEPMMPW�EPNFU�W�¦BTV�W�LBUF�
SFN�KF�äJWFM�JO�[MBTUJ�QP[OFKF�TF�TFWFEB�OF�NPSF�OJUJ
PE�EBMF¦�QSJNFSKBUJ�[�7BMWBTPSKFWJN�[BUP� KF�P[OBLB
xQP[BCMKFOJj� UFN� CPMK� OB� NFTUV� JO� QSJ¦BLPWBOB�
4QPEOKFÝUBKFSTLJ�HSBÝ¦BL�LJ�QPTUBOF�EFKBWFO�¦MBO�JO
LPSFTQPOEFOU� EFäFMOFHB� IJTUPSJ¦OFHB� ESVÝUWB� UFS
OBUP�ÝF�QPEPCOFHB�OBSBWPTMPWOFHB�[ESVäFOKB�QB¦�OJ
¦MBO� BOHMFÝLF� ,SBMKFWTLF� BLBEFNJKF� OKFHPWJ� SPLP�
QJTOJ�TFTUBWLJ�QB�TP�W�QSJNFSKBWJ�T�UJTLPN�HJHBOUTLF
4MBWF� WPKWPEJOF� ,SBOKTLF� QSFKLPOF� QSB[OB� [BQSBW�
MKFOB� OBMPäCB�� 5VEJ� OB� ESVHJI� QPESP¦KJI� KF� QP�
EPCOPTU� (BEPMMF� T� LSBOKTLJN� QPMJIJTUPSKFN� CMFEJ
PETFW�[BEOKFHB��+F�ÝFM�CMBHPWOTLJ�WJUF[�LEBK�LBN�EMKF
LPU� EP�%VOBKB� LKFS� TF� KF� ÝPMBM� JO� OBUP� QPSP¦JM � 7
QSJNFSKBWJ� [� 7BMWBTPSKFWP� BLUJWOP� ¦BTUOJÝLP� TMVäCP
JO�QP[OFKÝJN�OB[JWPN�¦FUSUOFHB�TUPUOJLB�TF�[EJ�(B�
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EPMMPWP� xTUPUOJÝUWPj�QSJ�OBSPEOJ�HBSEJ� MFUB� ����� äF
TLPSBK�GBSTB��1SFEOJL�JO�QPUPNFD�TUB�TJ�CJMB�CMJäF�QP
PäKFN� EPNB¦FN� PLPMKV� QSJ� ¦FNFS� TF� KF�(BEPMMB� W
xTWFU�[OBOPTUJj�WFOEBSMF�äF� SPEJM��/KFHPW� JO�P¦FUPW
GJ[JLBMOJ� LBCJOFU� LOKJäOJDB� JO� [CJSLF� TP� TJDFS� äFMJ
QSJ[OBOKF� TPEPCOJLPW� B� xEPNPWBOKF� [OBOPTUJ� JO
NV[j� OB� #MBHPWOJ� MF� OJ� CJM� xLSBOKTLJ� 1BSOBTj� #P�
HFOÝQFSL� [� HSBGJ¦OP� EFMBWOJDP� UFS� [BQPTMFOJNJ� EP�
NB¦JNJ� JO� UVKJNJ� VNFUOJLJ�� 4JDFS� QB� KF� UBLP� 7BM�
WBTPSKV� LPU�(BEPMMJ� PESBTUMP� ÝFTU� PUSPL� PCB� TUB� TF
QPSP¦JMB�T�QSFDFK�NMBKÝJNB�äFOTLBNB�7BMWBTPS�EWB�
LSBU� JO� QSFNJOJMB� LP� TP� CJMJ� OKVOJ� PUSPDJ� ÝF� NMB�
EPMFUOJ�P[JSPNB�OFLBUFSJ�TQMPI�[FMP�NBKIOJ��0CB�TUB
CJMB�W�HNPUOFN�QPHMFEV�OB�LPODV�CMJäF�PCVCPäBOKV
LPU�J[PCJMKV�¦FQSBW�OF�FEFO�OF�ESVHJ�OJ�JNFM�TMBCFHB
J[IPEJÝ¦B��5BLP�LBLPS�7BMWBTPS� KF�(BEPMMB�[BQSBWJM
TWPKF�¦FEOP�JNFUKF�[B�VLWBSKBOKF�T�LPOKJ¦LJ�MF�EB�TP
CJMJ� OKFHPWJ� HMFEF� OB� SF[VMUBUF� EFMB� QSFDFK� CPMK� QP�
USBUOJ�

,BS� QB� [BEFWB� OBHOKFOKB� JO� JOUFSFTF� TUB� TJ� CJMB
NPäB� [FMP� QPEPCOB�� &UJNPMPHJKB� CPUBOJLB� UPQP�
HSBGJKB�WPKBÝLB�JO�MPLBMOB�[HPEPWJOB�PEOPT�EP�QSP�
UFTUBOUJ[NB� JO� ÝF�LBK� TP�QPESP¦KB�OB�LBUFSJI� TUB� TF
TQSFUOP� TVLBMB� PCB� (BEPMMB� QB� KF� QSJ� 7BMWBTPSKV
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��� .JUUIFJMVOHFO�***�	����
�TUS�����
��� /FLBUFSJ� PLSBKÝBOJ� OBTMPWJ� W� .JUUIFJMVOHFO� OF� PNPHP¦BKP

OFEWPVNOF�JEFOUJGJLBDJKF�[�OBTMPWJ�SPLPQJTPW�
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W� TLPSBK� USJ� EFTFUMFUKB� EPMHFN� ¦BTPWOFN� SB[QPOV
NFE�MFUPNB������JO������

4LVQBK� [� [ESVäFOP� SPLPQJTOP� FOPUP� W� LBUFSJ� KF
QSFUFäOP� (BEPMMPWB� QSFKFUB� LPSFTQPOEFODB� 	)TT�
���
� KF� W� [CJSLJ� SPLPQJTPW� TISBOKFOJI���� UFNBUTLP
[BPLSPäFOJI� TFTUBWLPW�NFE�OKJNJ�OFLBK�QSFDFK� PC�
TFäOJI��%BMF¦� OBKWF¦KJ� PCTFH� JNB� xUPQPHSBGTLP�OB�
SBWPTMPWOP�HFPHSBGTLJ�JO�NPOUBOJTUJ¦OJ�PSJT�DFMKTLF�
HB�PLSPäKBj�OB����� MJTUJI�QSJ�LBUFSFN�HSF�EFKBOTLP
[B�TFEFN�MP¦FOP�GPMJJSBOJI�[WF[LPW�	)TT�����
��7F¦
LPU����� MJTUPW�ÝUFKFKP�ÝF��1SJTQFWLJ�[B�[HPEPWJOP� JO
UPQPHSBGJKP� DFSLWB� äVQOJK� QPESVäOJD� JO� HSBKTLJI
LBQFM�W����EFLBOJKBI�-BWBOUJOTLF�ÝLPGJKF�	)TT�����
����MJTUPW
�ÀBMFÝLB�EPMJOB�OB�4QPEOKFN�ÀUBKFSTLFN
	)TT�� ����� ���� MJTUPW
� JO� 1SJTQFWLJ� [B� [HPEPWJOP
HPTQPTUFW� #MBHPWOB� "OEFSCVSH� JO� 3JGOJL� äVQOJKF
ÀFOUKVS� VSBEB� 4MJWOJDB� UFS� DFSLWB� OB� 1POJLWJ� JO� W
ÀFOUKBOäV�	)TT����������MJTU
��1P�PCTFHV�KJN�TMFEJ
[HPEPWJOB�$FMKTLJI�HSPGPW�	)TT���������MJTUPW
�

;� xEPNPWJOTLP� [HPEPWJOPj� LPU� KF� TBN� JNF�
OPWBM� TWPKP�EFKBWOPTU� TF� KF�(BEPMMB� [B¦FM� VLWBSKBUJ
QSFE� EPNB¦JN� QSBHPN� QSBW[BQSBW� [OPUSBK� [JEPW
P¦FUPWFHB� EPNB� OBKQSFK� UBLP� EB� TF� KF� [BOJNBM� [B
QSFUFLMPTU�MBTUOJI�QPTFTUJ�W�PLPMJDJ�ÀFOUKVSKB��,PU�äF
SF¦FOP� KF�OFLBLP�W�MFUJI�����o�����QJTBM� SB[QSBWP
P�EPNB¦JI�HSBEPWJI�JO�ÝFOUKVSTLFN�USHV�PISBOKFOP
W� QP[OFKÝFN� QSFQJTV� ESVHF� SPLF� 	)TT�� ���
�� *[
JTUFHB� ¦BTB� KF� FMBCPSBU� P� PELSJUKV� JO� J[LPSJÝ¦BOKV
TVLOBSTLF� JMPWJDF� W� QPMTUPMFUKV� PE� ����� EP� ����
OBQJTBO� MFUB� ����� BMJ� ����� 	)TT�� ���
� PCFOFN
ESBHPDFOP� QSJ¦FWBOKF� P� [HPEPWJOJ� SVEBSKFOKB� OB
$FMKTLFN�� ;� SB[ÝJSKFOP� EPNP[OBOTLP� UFNBUJLP
UPLSBU� WLMKV¦OP� T� DFSLWFOP� [HPEPWJOP� ÝFOUKVSTLFHB
PCNP¦KB� 	)TT�� ���
� TF� KF� (BEPMMB� QF¦BM� W� TWPKJI
[BEOKJI�CMBHPWOTLJI�MFUJI����UPSFK�UBLP�OB�#MBHPWOJ
LPU�QP[OFKF�OB�5VSOV��(PUPWP�HB� KF�äF�QSFE� TSFEP
����TUPMFUKB�QSJUFHPWBMB�UVEJ�HFOFBMPHJKB�o�TQPNOJNP
OB� SPEPWOJL� OKFHPWF�NBUFSF� OBTUBM� QP� OKFOJ� TNSUJ
	����
���� o� WFOEBS� HMBT� P� MKVCJUFMKTLJ� EFKBWOPTUJ
WJUF[B� 'SBODB� TLPSBK� HPUPWP� OJ� TFHBM� EMKF� LPU� EP
[OBODFW� JO� TPSPEOJLPW� CBSPOPW� %JFOFSTQFSHPW����
,P�KF�OBNSF¦�HSBÝLJ�QSPGFTPS�ES��(FPSH�(ÚUI�W�MFUJI
����o����� [CJSBM� HSBEJWP� [B� xTUBUJTUJ¦OP�UPQP�
HSBGTLP� QPEPCP� ÀUBKFSTLFj� (BEPMMP� LPU� TPEFMBWDB
QSPKFLUB�QPHSFÝBNP��7QSBÝBMOJL�KF� MFUB������WTFLB�
LPS� QSFKFMB� UVEJ� PLSBKOB� HPTQPTLB� #MBHPWOB� T� TF�
EFäFN� OB� JTUPJNFOTLFN� HSBEV� W� (BEPMMPWJ� MBTUJ
WFOEBS�(ÚUI� PE� UBN� P¦JUOP� OJ� QSFKFM� PEHPWPSB����

��� (M��PQ������
��� 4U-"�"��%JFOFSTQFSH�,���)���4UBNNCBVN�NFJOFS�TFFM�

'S��.VUUFS� #BSCBSB� WPO� (BEPMMB� HFC�� 'SFJJO� WPO� %JFOFS�
TQFSH�

��� %JFOFSTQFSHF� KF�(BEPMMB�PCWFTUJM�P�TWPKJI� SPEPTMPWOJI�TQP�
[OBOKJI� WTBK� FOLSBU�¦F�OF�EWBLSBU��0� UFN�QSJ¦BUB� EWB�(B�
EPMMPWB� SPEPWOJLB� %JFOFSTQFSHPW� W� OKJIPWFN� SPECJOTLFN
BSIJWV�QSWJ�OBTUBM�QP�TNSUJ�#BSCBSF�#BCFUUF�(BEPMMB�	����

JO� ESVHJ� QP� TNSUJ� OKFHPWFHB� CSBUSBODB� 'FSEJOBOEB� CBSPOB
%JFOFSTQFSHB�	����
�	4U-"�"��%JFOFSTQFSH�,���)��
�

��� ,VSFU�4MPWFOTLP�ÀUBKFSTLP�TUS����TM��������

7JUF[�'SBOD� KF� JNFM� UFEBK� OFNBSB� QSFWF¦� PQSBWJUJ� [
VQSBWMKBOKFN� QPTFTUJ� äFOJUWJKP� JO� QSPEBKP� TWPKJI
HPTQPTUFW� EB� CJ� TJ� W[FM� ¦BT� ÝF� [B� EPNP[OBOTUWP�
.PSEB� TF� KF� [B� LBK� UBLFHB� ¦VUJM� UVEJ� QSFNBMP� QP�
V¦FOFHB� JO� QPELPWBOFHB� BMJ� QB�NV� OJTP� MFäBMB� OF�
LBUFSB� P[LP� TUBUJTUJ¦OB� JO� OBSPEPQJTOB� WQSBÝBOKB�
,PU� HSBÝ¦BL� OB� 5VSOV� LKFS� KF� [BOFTMKJWP� CJWBM� PE
MFUB������ KF�OFNVEPNB�OBEBMKFWBM� T�QSFV¦FWBOKFN
QSFUFLMPTUJ� TWPKJI� UBNLBKÝOKJI� JO� OFLBK� PLPMJÝLJI
HSBEPW� TBK�QSBW� UF�PCSBWOBWB�QSWJ� SPLPQJT�LJ� HB� KF
)JTUPSJ¦OFNV� ESVÝUWV� [B� ÀUBKFSTLP� QPTMBM� OBKQP�
[OFKF� MFUB� �������� EBUJSBO� QB� KF� TQPNMBEJ� ����
	)TT�����
�LP�TF�KF�CMBHPWOTLJ�WJUF[�LPNBK�VTUBMJM�W
OPWFN�EPNV�W�ÀBMFÝLJ�EPMJOJ�

7TF� LBäF� EB� KF� QSBWJ� TNJTFM� TWPKFHB� xSB[JTLP�
WBMOP�QJTBUFMKTLFHBj�QP¦FUKB�PELSJM�TSFEJ�����TUPMFUKB
äF�LPU�UVSOTLJ�HSBÝ¦BL� JO�ESVäJOTLJ�P¦F��#SäLPOF� KF
ÝF� QSFE� LPODFN� QSFENBS¦OF� EPCF� [B¦FM� TQSFNMKBUJ
EFKBWOPTU�)JTUPSJ¦OFHB�ESVÝUWB�[B�/PUSBOKP�"WTUSJ�
KP� VTUBOPWMKFOFHB� MFUB� ����� LJ� KF� MFUB� ����� xSB[�
QBEMPj� OB� EFäFMOB� ESVÝUWB����� ;FMP� WFSKFUOB� TF� [EJ
QPENFOB�EB�KF�ÝFMF�EFKBWOPTU�UFHB�ESVÝUWB�PTNJTMJMB
QFUEFTFUMFUOJLPWP�EPUMFK�QPWTFN�[BTFCOP�MKVCJUFMKTLP
VLWBSKBOKF� [� EPNP[OBOTUWPN� JO� MBTUOJN� SPEPTMPW�
KFN��;BIWBMF�JO�QPIWBMF�[B�QSFKFUF�TFTUBWLF�LJ�KJI�KF
W�OBTMFEOKJI�MFUJI�QSFKFNBM�PE�ESVÝUWFOFHB�WPETUWB
TP�HB�¦FEBMKF� CPMK� TQPECVKBMF� JO� CSäLPOF� KF� QSFMJM� W
[BLMKV¦FOP�PCMJLP�NBSTJLBK�LBS�TF�NV� KF�QSFK�LPQJ�
¦JMP�TBNP�LPU�OFQPWF[BOP�HSBEJWP�

/BK[HPEOFKÝF�PISBOKFOP�QJTNP�W�(BEPMMPWJ� LP�
SFTQPOEFODJ� [BIWBMB� PECPSB� )JTUPSJ¦OFHB� ESVÝUWB
[B�QPTMBOP�SB[QSBWP�P�#MBHPWOJ�JO�PLPMJÝLJI�HSBEP�
WJI�EBUJSBOB�����PLUPCSB���������QSJ¦B�EB�HSBÝLJN
[HPEPWJOBSTLJN�LSPHPN�JNF�'SBODB�WJUF[B�(BEPMMF
OJ�CJMP�SBWOP�[OBOP�¦FQSBW�WFNP�EB�TJ� KF�[�ESVÝU�
WPN�EPQJTPWBM�WTBK�PE�MFUB����������,P�KF�OBUP�QP�
TMBM� W�(SBEFD� ÝF�OBKNBOK�EWF� SB[QSBWJ� TF� KF�OBKQP�
[OFKF�LPOFD�NBKB������QSJQPSP¦JM�[B�¦MBOTUWP�W�)JT�
UPSJ¦OFN�ESVÝUWV�JO�CJM����KVOJKB�JTUFHB�MFUB�PCWFÝ¦FO
P�TQSFKFNV��ÀF�WF¦�PECPS�ESVÝUWB�HB�KF�ILSBUJ�JNF�
OPWBM�[B�xLPSFTQPOEFOUB�[B�4BWJOKTLP�EPMJOP�JO�OKF�
OP� PLPMJDPj� 	,PSSFTQPOEFOU� GàS� EBT� 4BOOUIBM� VOE
EFTTFO�6NHFCVOH
�JO�TJDFS�xLPU�EPLB[�QSJ[OBOKB�WBÝJ
WOFNJ� [B� QPTQFÝFWBOKF� EPNPWJOTLF� [HPEPWJOF� JO
UPQPHSBGJKFj�� 3FUPSJ¦OJ� QSPÝOKJ� EB� JNFOPWBOKB� OF
[BWSOF� KF�CJMB�EPEBOB�ESVHB� xOBK�W� J[WJSOJLV�QSF�
QJTV� BMJ� UP¦OJI� J[WMF¦LJI� TQPSP¦B� )JTUPSJ¦OFNV
ESVÝUWV�WTFCJOP�NBMPÝUFWJMOJI� MJTUJO� JO�QPNFNCOJI
TQJTPW� LJ� KJI� KF� ÝF� OBKUJ� W� BSIJWJI� OFLEBOKJI� HPT�
QPTUFWj�����*[�OBTMFEOKFHB�EPQJTB�(BEPMMJ�TMBC�NFTFD

��� .JUUIFJMVOHFO�***�	����
�TUS�����
��� 1SJN��+BOÝB�;PSO�)JTUPSJWOP�ESVÝUWP�TUS����o���
��� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� QJTNP� PECPSB

)JTUPSJ¦OFHB�ESVÝUWB��������������/S������
��� (M��PQ������
��� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� QJTNP� PECPSB

)JTUPSJ¦OFHB� ESVÝUWB� ��� ��� ����� /S�� ������ o� (BEPMMB� KF
OBWFEFO�NFE�OPWJNJ� QSBWJNJ�¦MBOJ� ESVÝUWB� 	XJSLMJDIF�.JU�
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QP[OFKF� ���� KVOJKB� ����� KF� NP¦� SB[CSBUJ� EB� KF
ESVÝUWV� NFEUFN� QPTMBM� OFLBK� xOPWJI� EBSPWj� 	OFVF
4QFOEFO
� TLVQBK� PTFN� MBTUOJI� SPLPQJTPW� QPUSEJM
QSJQSBWMKFOPTU� EFMPWBUJ� LPU� PLSBKOJ� LPSFTQPOEFOU
ILSBUJ� QB� J[SB[JM� EPNOFWP� EB� TP� [B� JTLBOKF� TUBSJI
EPLVNFOUPW�WSBUB�äF�TLPSBK�QSJQSUB�����5JTUP�QPMFUKF
KF� ESVÝUWP� QSFKFMP� PE� OKFHB� QFSHBNFOUOP� MJTUJOP
4FJGSJEB�QM��(BJTSVDLB�J[�MFUB������QPSBWOBMOP�QJT�
NP� NFE� &SB[NPN� 3BVNTDIàTTMPN� T� ÀBMFLB� JO
TLVQOPTUKP� UFIBSTLJI� LPTF[PW� J[� MFUB� ����� SB[OF
	OFEBUJSBOF
� EBW¦OF� OBQPWFEJ� JO� DFOJUWF� TFENJI
OFLEBOKJI� HPTQPTUFW� PE� ÀBMFÝLF� EPMJOF� EP� SPEOF
#MBHPWOF�UFS�LSBULB�QSJTQFWLB�P�SPECJOJ�(BJTSVDL�JO
MKVETLJI� QSJQPWFELBI� J[� (BEPMMPWJI� LSBKFW����� 7
[B¦FULV�OBTMFEOKFHB�MFUB�QB�KF�J[CSTLBM�ÝF�OFLP�[FMP
NMBEP� QPEMPäOJÝLP� LVQOP� QPHPECP� J[� 7FMFOKB� J[
MFUB� ����� JO� KP� QSJMPäJM� QPÝJMKLJ� xWF¦� [HPEPWJOTLJI
TLJDj�MBTUOJI�SPLPQJTPW�����7�UJTLBOJI�TF[OBNJI�QSJ�
EPCJUFW� ESVÝUWFOF� [CJSLF� MJTUJO� QP[OFKF� OJ� WF¦� [B�
TMFEJUJ�(BEPMMPWFHB�JNFOB�MF�ÝF�J[�MFUB������JNBNP
[B[OBNFL�EB�KF�[B�[CJSLP�VNFUOJÝLJI�QSFENFUPW�JO
TUBSJO� QSJTQFWBM� QSFQJTF� OBQJTPW� OB� ÝLBMTLFN� äVQ�
OJÝ¦V� JO� DFSLWJ����� %SVÝUWV� KF� QPTMBM� QB¦� UJTUP� LBS
NV�KF�CJMP�QSJ� SPLJ�OF�EB�CJ�TF� MPUJM� TJTUFNBUJ¦OFHB
[CJSBOKB� JO�QSFQJTPWBOKB�QP� ÝJSPLFN�PCNP¦KV�EFMP�
WBOKB�LJ�NV�HB�KF�)JTUPSJ¦OP�ESVÝUWP�[BVQBMP�UK��QP
WTFK�4BWJOKTLJ�EPMJOJ�[�PLPMJDP�

#PEJTJ�OPWB�GVOLDJKB�PLSBKOFHB�LPSFTQPOEFOUB���
CPEJTJ� MBTUOJ� OBHJCJ� TP� (BEPMMP� OBKQP[OFKF� QPMFUJ
����� QSJWFEMJ� EP� [BNJTMJ� EB� CJ� OBQJTBM� [HPEPWJOP
$FMKB� JO� OBKCSä� UVEJ� EB� CJ� KP� PCKBWJM� W� TBNPTUPKOJ
NPOPHSBGJKJ��1PESPCOPTUJ�OB¦SUB�äBM�OF�QP[OBNP�J[
PEHPWPSB� DFMKTLFHB� äVQBOB� ,BJOEFMTEPSGFSKB� QB� KF
NPHP¦F�QPW[FUJ�EB�KF�JNFM�UVSOTLJ�HSBÝ¦BL�W�NJTMJI
UBLP� QSFUFLMPTU� NFTUB� LPU� SPEV� HSPGPW� $FMKTLJI�
ÇVQBO�NV�KF����PLUPCSB�EBO�QP�SFEOJ�TFKJ�NFTUOFHB
TWFUB� PEHPWPSJM� UBLPMF�� x���� 7BÝF� CMBHPSPEKF� JNBN
EPMäOPTU� WOBQSFK� TQPNOJUJ� EB� KF� OBÝ� OFLEBOKJ� WJLBS
[EBK� äVQOJL� W� .P[JSKV� HPTQPE� *HOBD� 0SPäFO
	0SPTDIFO
�W�TMPWFOTLFN�KF[JLV�	JO�XJOEJTDIFS�4QSBDI

OBQJTBM�NPOPHSBGJKP� P�NFTUV� $FMKF� W� LBUFSP� KF� WQMFUFM

������������������������������������������������
HMJFEFS
� W� OBTMFEOKFN� MFUOJLV� ESVÝUWFOFHB� HMBTJMB� 	.JUUIFJ�
MVOHFO�7*�	����
�TUS����
�

��� 1SBW�UBN�QJTNP�PECPSB�)JTUPSJ¦OFHB�ESVÝUWB������������
/S�������

��� 1SBW� UBN� QJTNP� PECPSB�)JTUPSJ¦OFHB� ESVÝUWB� ��� ��� ����
/S��������o�-JTUJOJ�JO�DFOJUWF�HPTQPTUFW�OBWBKB�UVEJ�TF[OBN
OPWJI�QSJEPCJUFW�ESVÝUWB�W�.JUUIFJMVOHFO�7*�	����
�TUS����
������

��� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� QJTNP� PECPSB
)JTUPSJ¦OFHB� ESVÝUWB� ���� ��� ����� /S�� ������ o�0� WTFCJOJ
LVQOF� QPHPECF� HPWPSJ� SFHFTU� NFE� OPWJNJ� QSJEPCJUWBNJ
ESVÝUWB�W�.JUUIFJMVOHFO������TUS�����

��� .JUUIFJMVOHFO�9�	����
�TUS�����
��� (BEPMMB�TF�OJ�OJLPMJ�OBTMBWMKBM�LPU�LPSFTQPOEFOU�[B�4BWJOKTLP

EPMJOP� JO�PLPMJDP� BNQBL� TUB� W� TBNPOBTMPWJUWBI� WFEOP� EWF
EPMJOJ� 4BWJOKTLB� JO� ÀBMFÝLB� FOLSBU� OB� QSWFN� NFTUV� FOB
ESVHJ¦� ESVHB� 	4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���
GPM�����)TT������GPM�����)TT������GPM���
�

DFMPUOP�[HPEPWJOP�HSPGPW�$FMKTLJI� WSQBOP�J[�OBKCPMKÝJI
WJSPW� JO� LOKJHP� äF� EBM� W� UJTL�� 7� TWPKFN� TFEBOKFN
UJIPäJUKV� <W� .P[JSKV>� KP� OBNFSBWB� QSFWFTUJ� UVEJ� W
OFNÝWJOP� JO� TQSBWJUJ�OB� LOKJäOJ� USH��5P� TJ� EPWPMKVKFN
TQPSPWJUJ� 7BÝFNV� CMBHPSPEKV� [BUP� LFS� CP� NPSEB� TQSF�
NFOJMP� 7BÝP� PEMPWJUFW� 	WJFMMFJDIU� *ISFO� HFGB�UFO� &OU�
TDIMV�� WFSÊOEFSO� LÚOOUF
�� 4JDFS� QB� TF� [BWFEBNP� QSJ�
[OBOKB�LJ�HB�KF�7BÝF�CMBHPSPEKF�[�OBNFSBWBOJN�QPTWF�
UJMPN� 	EVSDI� EJF� CFBCTJDIUJHUF� %FEJDBUJPO
� OBNFOJMP
DFMKTLJN�NFÝWBOPN����j����

(BEPMMP� KF� UPSFK� QSFIJUFM� *HOBD� 0SPäFO� 	����o
����
�BWUPS�$FMTLF�LSPOJLF�	����
�FOF�QSWJI�[HPEP�
WJOTLJI�LOKJH�W�TMPWFOÝ¦JOJ�JO�QSWF�TMPWFOTLP�QJTBOF
[HPEPWJOF�LBUFSFHB�OBÝJI�NFTU��5P�JO�QPEBUFL�EB�KF
(BEPMMB� UBLPK� [BUFN� QPWBCJM� 0SPäOB� W�)JTUPSJ¦OP
ESVÝUWP� LBS� QB� KF� 0SPäFO� QPTUBM� äF� MFUP� QSFK���
QSJ¦B� EB� TF� KF� UVSOTLJ� HSBÝ¦BL� [EBK� PLSBKOJ� LPSFT�
QPOEFOU�[OBÝFM�W�QSBW[BQSBW�QSFDFK�OF[OBOFN�TWF�
UV�� 7� TWPKJ� TBNPUJ� OB� SPCV� ÀBMFÝLF� EPMJOF� LKFS� KF
JNFM�QP�QP[OFKÝFN�QSJ¦FWBOKV�TJOB�,MFNFOTB�MF�NB�
MP� PCJTLPW� [� NBSTJ¦FN� OJ� CJM� OB� UFLP¦FN�� 5VEJ
ESVÝUWFOP�HMBTJMP�.JUUIFJMVOHFO�KF�EPUMFK�P¦JUOP�QSF�
CJSBM�QPWSÝOP�BMJ�[HPMK�PC¦BTOP�B�OF�OB[BEOKF�KF�CJM
¦MBO�ESVÝUWB�ÝFMF�OFLBK�NFTFDFW��;B�[BOJNBOKF�UVSO�
TLFHB�HSBÝ¦BLB�UBLP�SFLP¦�TWPKFHB�TPTFEB�QSBW�UBLP
OJ� WFEFM� 0SPäFO� [EBK� NP[JSTLJ� äVQOJL� LJ� HB� KF
(BEPMMPWP�QJTNP�[�����PLUPCSB������xFOBLP�QSFTF�
OFUJMP� LPU� SB[WFTFMJMPj�� *[�0SPäOPWFHB� PEHPWPSB� KF
SB[CSBUJ� EB� KF� JNFM� (BEPMMB� WFSKFUOP� QSWFOTUWFOP
OBNFO�SB[JTLPWBUJ�$FMKTLF�HSPGF�OF�NFTUOF�[HPEP�
WJOF� B� KF�NPHP¦F� UVEJ� EB� KF� EBM� HSPGPN� QSFEOPTU
ÝFMF� [EBK� [BSBEJ� OPWJI� PLPMJÝ¦JI� LJ� KJI� QSFK� OJ
QP[OBM�� x7� QPTFCOP� WFTFMKF�NJ� KF� CJMP� J[WFEFUJ� EB
CMBHPSPEOJ� HPTQPE� WJUF[� QJÝF� [HPEPWJOP� $FMKTLJI
HSPGPW�j�.PSEB�KF�(BEPMMB�W�QJTNV�����PLUPCSB�OB�
WFEFM�OBQB¦FO�EBUVN�TNSUJ�[BEOKFHB�HSPGB�6MSJLB�BMJ
QB� KF� P� UFN� [BSBEJ� SB[MJ¦OJI� SB[QPMPäMKJWJI� OBWFEC
0SPäOB� TBNP� TQSBÝFWBM� EB� NV� KF� UB� QPTUSFHFM� T
QSBWJN�EBUVNPN�P�LBUFSFN�TF�KF�TBN�QSFQSJ¦BM�ÝFMF
OFEBWOP��0SPäFO� KF�NFEUFN�OB�(BEPMMPWP�QSPÝOKP
W�CMJäOKJ�HSBÝ¦JOJ�#SEDF� [BNBO�QPJ[WFEPWBM� [B�NP�
SFCJUOJNJ�TUBSJNJ�MJTUJOBNJ�TBK�TP�WTF�äF�J[HJOJMF� JO
ESVÝUWV� PCMKVCJM� OBEBMKOKP� QPNP¦� QSJ� UPWSTUOFN
EFMV�����5VEJ�OB�PCMKVCMKFOJ�PCJTL�OB�5VSO�KF�QSJÝFM
ÝF�QSFE�LPODFN�JTUFHB�MFUB�JO�CJM�QP�MBTUOJI�CFTFEBI
QSJ� HPTUJUFMKTLFN� QBSV� QSJKB[OP� JO� QSJTS¦OP� TQSF�
KFU����� 0CJTL� KF� QPNFOJM� J[IPEJÝ¦F� [B� SB[WJUKF� QSJ�
KBUFMKTLFHB� PEOPTB� LJ� WFKF� J[� ÝF� EWFI� 0SPäOPWJI
QJTFN� (BEPMMJ� PEQPTMBOJI� OBTMFEOKF� MFUP� �����
(BEPMMB�TF�KF�EBM�SBE�QPEV¦JUJ�PE�EPCSJI�EWBKTFU� MFU
NMBKÝFHB�EVIPWOJLB�OFLBK�W�[WF[J�[�ÇPWOFÝLJNJ� JO

��� 1SBW�UBN�)TT������QJTNP�äVQBOB�,BJOEFMTEPSGFSKB�������
�����

��� 0� 0SPäOPWFN� ¦MBOTUWV� QPMFH� OKFHPWFHB� QJTNB� T� ���� ���
�����UVEJ�.JUUIFJMVOHFO�7�	����
�TUS�����

��� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� QJTNP� *HOBDB
0SPäOB��������������

��� 1SBW�UBN�QJTNP�*HOBDB�0SPäOB�������������
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VTUBOPWJUWJKP�DFMKTLFHB�NJOPSJUTLFHB�TBNPTUBOB�OF�
LBK�HMFEF� TMPWFOTLJI�WPEOJI� JNFO�QP[OFKF�QB� TF� KF
OB�äVQOJLB�PCSOJM� [B�QPNP¦�LKF�EPCJUJ� VHMBÝFWBMDB
LMBWJSKB��7JSJ�P�TUJLJI�NFE�NPäFNB�OBT�KFTFOJ�����
äBM�[BQVTUJKP�JO�TJDFS�[�0SPäOPWP�PCMKVCP�EB�TF�TQFU
PHMBTJ�OB�5VSOV�LP�NV�CP�EPQVÝ¦BMP�[ESBWKF����

�MBOTUWP� W� ESVÝUWV� GVOLDJKB� PLSBKOFHB� LPSFT�
QPOEFOUB�JO�[OBOTUWP�[�[HPEPWJOBSKFN�0SPäOPN�TP
EBMJ�(BEPMMJ�OPW�[BHPO��5BLP�KF�OBTMFEOKJI�EFTFU�MFU
[B�ESVÝUWFOJ�BSIJW�OFVUSVEOP�TFTUBWMKBM�TWPKF�[HPEP�
WJOTLP�UPQPHSBGTLP�HFOFBMPÝLF� TFTUBWLF�� 7� OFQSJ�
NFSOP� NBOKÝJ� NFSJ� KF� MBILP� J[QPMOJM� QSJ¦BLPWBOKB
WPETUWB� )JTUPSJ¦OFHB� ESVÝUWB� EB� CP� QP� HSBEPWJI
OBCSBM�BMJ�WTBK�QSFQJTBM�QPNFNCOF�TUBSF�EPLVNFOUF�
,BäF� EB� TF� KF� ESäBM� CPMK� EPNB� LBLPS� EB� CJ� IPEJM
OBPLPMJ� [B�HSBEJWPN��/JUJ� W�PQBUJKTLJ�BSIJW� W�$FMKV
TF�OBNSF¦�LPOFD�QPMFUKB������OJ�QPEBM�TBN�BNQBL
KF� OB� PQBUB� TBNP� OBTMPWJM� QSPÝOKP� UB� QB� KF� JTLBOKF
OFLF�PQPSPLF�QSFWBMJM�OB�0SPäOB�CSä�LP�CP�QSJÝFM�W
$FMKF����� .PSEB� TF� KF� TLPSBK� ÝFTUEFTFUMFUOFHB� (B�
EPMMF�äF�MPUFWBMB�CPMF[FO�JO�TJ�KF�UVEJ�[BUP�TLVÝBM�LBS�
TFEB�PMBKÝBUJ�OFQPUSFCOF�OBQPSF�

0¦JUOP�QB�NV�OJ�CJMP�OJLPMJ�ÝLPEB�¦BTB�VSF�JO�VSF
QSFTFEFUJ� PC� [BQJTLJI� KJI� QSJNFSKBUJ� QSFQJTPWBUJ� JO
QSJQSBWMKBUJ� WFEOP� OPWF� [HPEPWJOTLP�EPNP[OBOTLF
TFTUBWLF� [B� HSBÝLJ� ESVÝUWFOJ� BSIJW�� 0E� TSFEF� QFU�
EFTFUJI� MFU� KF�ESVÝUWV�QPÝJMKBM�OPWB� JO�QSFEFMBOB� UFS
SB[ÝJSKFOB� TUBSB� CFTFEJMB� WF¦LSBU� QP� OFLBK� TLVQBK�
(MBWOJOB�(BEPMMPWFHB� PQVTB� KF� OBTUBMB� QSFE� MFUPN
�����UPSFK�ÝF�OB�5VSOV�QSJ�ÀLBMBI�JO�MF�NBOKÝJ�EFM
QP[OFKF�W�(SBEDV�LKFS�KF�CJM�NPä�PESF[BO�PE�WJSPW
MPLBMOF� QSPWFOJFODF� JO� KF� MBILP� [CSBOP� HSBEJWP
QSFEWTFN�VSFKBM��;B�[EBK�OJ�QPUSKFOP�EB�CJ�W�TWPKFN
[BEOKFN�HSBÝLFN�PCEPCKV�[BIBKBM�W�+PBOOFVN�JTLBU
OPWF�WJSF�EBTJ�KF�TUBOPWBM� MF�NBMP�TUSBO�PE�NV[FKB�
"�LPU�CPNP�WJEFMJ�KF�OBKWFSKFUOFKF�W�UFN�¦BTV�QSJÝFM
W�(SBEDV� EP� QPNFNCOFHB� ÝF� OFPCKBWMKFOFHB� WJSB
DFSLWFOF�WJ[JUBDJKF�J[�MFUB������

�FSBWOP� OKFHPWJ� PEOPTJ� [� WPETUWPN� )JTUP�
SJ¦OFHB�ESVÝUWB�OJTP�CJMJ� WFEOP�OBKCPMK�IBSNPOJ¦OJ
NV�OJTP�KFNBMJ�WPMKF��5BLP�NV�KF�WPETUWP�MFUB�����
WMKVEOP�JO�x[�PCäBMPWBOKFNj�PEHPWPSJMP�EB�ESVÝUWP
OF�NPSF� QSFW[FUJ� TUSPÝLPW� W[ESäFWBOKB� HSBEV�ÀBMFL
	EFT� 4DIBMMFHHFS�5IVSNFT
� [B�LBS� KJI� KF�(BEPMMB� LPU
MBTUOJL� SB[WBMJOF� QSPTJM� [� VUFNFMKJUWJKP� EB� W[ESäF�
WBOKF�QSFTFHB�OKFHPWF�GJOBO¦OF�NP¦J������F�OJ¦�ESV�
HFHB� JNBNP� WTBK� QPEBUFL� EB� TJ� KF� 'SBOD�(BEPMMB
QSFE� HSP[F¦JN� VOJ¦FOKFN� QSJ[BEFWBM� SFÝJUJ� HSBE
[OBO� QP� FOLSBUOFN� USJLPUOFN� TUPMQV�� ,BLÝOF� J[�
EBUOFKÝF� QPEQPSF� TJ� PC� UFN� NPSEB� OJUJ� OJ� PCFUBM�

��� 1SBW�UBN�QJTNJ�*HOBDB�0SPäOB�������������JO��������������
o�5VEJ� W�0SPäOPWJ� GSBHNFOUBSOP�PISBOKFOJ� LPSFTQPOEFODJ
OJ� OPCFOFHB� QJTNB� WJUF[B� (BEPMMF� 	/À".� ;CJSLF� ;B�
QVÝ¦JOF�EVIPWOJLPW�0SPäFO�*HOBDJK�ÝL���
�

��� 1SBW�UBN�QJTNP�.BUJKF�7PEVÝLB�������������
��� 1SBW� UBN� QJTNP�PECPSB�)JTUPSJ¦OFHB� ESVÝUWB� ��� ��� ����

/S�������

0EMP¦OP� OFTUSJOKBOKF� [� NOFOKFN� xNFSPEBKOJIj� QB
KF� JTUP� MFUP� J[SB[JM� CPEJTJ� MF� W�NBSHJOBMOJ�PQB[LJ� OB
SPCV� QSFKFUFHB� QJTNB� CPEJTJ� UVEJ� W� PEHPWPSV� SFJO�
TLFNV� PQBUV� -VEXJHV� xEJSFLUPSKVj� ESVÝUWB���� L
¦FNVS�TF�CPNP�ÝF�WSOJMJ�

1PMFH�PQBUB�-VEXJHB� JO�ESVÝUWFOFHB� UBKOJLB�ES�
(FPSHB�(ÚUIB� T� LBUFSJNB� KF�PLSBKOJ�LPSFTQPOEFOU
(BEPMMB� PC¦FWBM� QP� xTMVäCFOJ� EPMäOPTUJj� KF� xNBMJ
ÝUBKFSTLJ� 7BMWBTPSj� W[ESäFWBM� TUJLF� UVEJ� [� EWFNB
[OBOJNB�TQPEOKFÝUBKFSTLJNB�EPNP[OBODFNB��4PEF�
MPWBOKF� [� NBSJCPSTLJN� QSPGFTPSKFN� ES�� 3VEPMGPN
1VGGPN�	����o����
�JO�T�UFEBOKJN�ÝFOUKVSTLJN�äVQ�
OJLPN�%BWPSJOPN�	.BSUJOPN
�5STUFOKBLPN�	����
o����
� KF� J[QSJ¦BOP� ÝFMF� MFUB� �����NBMP� QSFE�(B�
EPMMPWP� TNSUKP� JNB�QB�QPTFCFO�QPNFO�[B� TQP[OB�
WBOKF� OKFHPWJI� [BEOKJI� OFVSFTOJ¦FOJI� OB¦SUPW�� 4
1VGGPN�KF�CJM�(BEPMMB�W�TUJLJI�WTBK�PE�QPNMBEJ�����
LP� HB� KF� J[� (SBEDB� TQSBÝFWBM� BMJ� MBILP� LBS� LPMJ
QPJ[WF�P�OFLEBOKFN�SVEOJLV�TWJODB�JO�TSFCSB�W�-P�
LBWDV� OBE�-BÝLJN��(MFEF� OB� UP� EB� KF� 1VGG� W� PE�
HPWPSV� PNFOJM� TWPK� PCJTL� W� +VSLMPÝUSV� LKFS� NV� KF
xNMBEJ� äVQOJL� MBILP� QPOVEJM� TBNP� OFLBK� SFNJOJ�
TDFOD�P�7FSPOJLJ�%FTFOJÝLJj����KF�(BEPMMB�CSäLPOF
ÝF� WFEOP� SB[NJÝMKBM� UVEJ� P� QJTBOKV� [HPEPWJOF�$FMK�
TLJI� HSPGPW�� ;�%BWPSJOPN� 5STUFOKBLPN� KF� JNFM� W
QJTNJI� QPHPWPSF� ESVHB¦OF� OBSBWF�� 1PMFH� PNFNCF
5STUFOKBLPWF� xOFJ[PHJCOF� UFNFj� o� QSJTPUOPTUJ� 4MP�
WBOPW�OB�4MPWFOTLFN�ÝF�QSFE�QSJTFMJUWJKP�,FMUPW�o�KF
UFLMB� CFTFEB� P� CFOFGJDJKV� OB� #MBHPWOJ� TJDFS� QB� KF
ÝFOUKVSTLJ�äVQOJL�QPNBHBM�(BEPMMJ�[�SB[MBHP�FUJNP�
MPHJKF� UPQPOJNPW� JO� IJESPOJNPW� W� QSPTUPSV� NFE
4PUMP�%SBWP� JO� LSBOKTLP�NFKP��ÇBM� PTUBKB� VHBOLB
LBLÝOP�EFMP�KF�(BEPMMB�OBNFSBWBM�OBUJTOJUJ�LBKUJ�WTF
WÏEFOKF� P� OB¦SUPWBOJ� J[EBKJ� KF� [BKFUP� W� TLPQFN
5STUFOKBLPWFN� TUBWLV�� x1SFEFO� CPTUF� EBMJ� EFMP� W
UJTL�	CFWPS�4JF�*IS�8FSL�EFN�%SVDLF�àCFSHFCFO
�NJ�HB
QPÝMKJUF� W� QSFHMFE� JO� SBEF� WPMKF� TF� CPN� QPUSVEJM
QPQSBWJUJ�GJMPMPÝLJ�EFM�j����*[SB[�x8FSLj�QSJ¦B�EB�OJ
ÝMP� [B� OBWBEFO� TFTUBWFL� JO� [B� QPWSI� OBK� CJ� äF� TBN
xGJMPMPÝLJ�EFMj�	EFO�QIJMPMPHJTDIFO�5IFJM
�[BIUFWBM�LBS
OFLBK� USVEB�� /BKWFSKFUOFKF� KF� CJMB� W� JHSJ� PCKBWB
UPQPHSBGJKF�DFMKTLFHB�PLSPäKB�W�TFENJI�TJTUFNBUJ¦OP
VSFKFOJI� SPLPQJTOJI� [WF[LJI� 	)TT�� ���
� W� LBUFSJ
NSHPMJ�TMPWFOTLJI�UPQPOJNPW�JO�[B�LBUFSP�OF�WFNP
BMJ� KF� OBTUBMB� ÝF� OB� 4QPEOKFN� ÀUBKFSTLFN� BMJ� äF� W
(BEPMMPWFN� [BEOKFN� HSBÝLFN� PCEPCKV����� %SVHB
NPäOPTU�KF�OBUJT�TF[OBNB�HSBEPW�HSBÝ¦JO�JO�EWPSDFW
W�DFMKTLFN�PLSPäKV�[�SB[MBHP�WTFI�UPQPOJNPW�	)TT�
���
�

/BKCPMK� KBTOP� KF�(BEPMMB� J[SB[JM� TWPK�OB¦SU�W�OB�
TMPWV� JO� QPEOBTMPWV� L� TFTUBWLV� P� QMFNJÝLJI� IJÝOJI
QPTFTUOJLJI� JO� NFÝ¦BOJI� $FMKB� PE� EPCF� $FMKTLJI

��� 1SBW�UBN�QJTNP�)JTUPSJ¦OFHB�ESVÝUWB������������� BE�/S�
�����

��� 1SBW�UBN�QJTNP�3VEPMGB�1VGGB�������������
��� 1SBW�UBN�QJTNP�%BWPSJOB�5STUFOKBLB�������������
��� (M��PQ������



BORIS GOLEC: POZABLJENI »MALI ŠTAJERSKI VALVASOR« – POLIHISTORJEV POTOMEC FRANC VITEZ GADOLLA (1797–1866), 23–78

 

�������

��

HSPGPW� EP� OPWFKÝFHB� ¦BTB�� 5B� TSFEOKF� PCTFäOJ� TF�
TUBWFL� KF� QPEOBTMPWJM� LPU�� x(SBEJWP� [B� QSJIPEOKJ
DFMPWJU�PQJT�JO�[HPEPWJOP�NFTUB�$FMKFj��/B�[B¦FULV
QSWFHB� QPHMBWKB� KF� PC� QPOPWMKFOFOFN� QPEOBTMPWV
OBWFEFM� UVEJ�¦BT�OBTUBOLB�� xEFDFNCSB������ JO�QSWF
EOJ� KBOVBSKB� ����j���� UPSFK� W� UFEOJI� LP� TF� KF
QPTMBWMKBM�PE�äF�QSPEBOFHB�5VSOB�JO�KF�TBNP�ÝF�¦BLBM
OB� QSJNFSFO� USFOVUFL� [B� QSFTFMJUFW� W� (SBEFD����
;HPEPWJOJ�$FMKB�P�LBUFSJ� KF� SB[NJÝMKBM� MFUB������ B
HB�KF�QSFIJUFM�0SPäFO�TF�UPSFK�OJ�PEQPWFEBM�WTBK�EP
TMPWFTB� PE� PäKF� EPNPWJOF� JO� OFNBSB� UVEJ� OF� OKF�
OFNV�OBUJTV��.PSEB�CP�LEBK�WFOEBSMF�QSJÝMP�OB�EBO
BMJ� KF� 5STUFOKBL� [� PNFNCP� x*IS� 8FSLj� NJTMJM� OB
(BEPMMPWP� [HPEPWJOP� $FMKB� LJ� KF� NPSEB� äF� OB�
TUB	KB
MB� B�OJ�OJLPMJ�QSJÝMB�W� UJTLBSOP� JO�OJUJ�OF�LPU
SPLPQJT� W� [CJSLP�)JTUPSJ¦OFHB� ESVÝUWB� [B� ÀUBKFSTLP
BMJ�[�OKFHPWP�[BQVÝ¦JOP�W�HSBÝLJ�+PBOOFVN����

,BLPS� LPMJ� LP� CJ� 'SBOD� WJUF[� (BEPMMB� OBUJTOJM
WTBK�FOP�TWPKF�EFMP�CPEJTJ�W�LOKJäOJ�PCMJLJ�CPEJTJ�LPU
QSJTQFWFL�W�IJTUPSJPHSBGTLJ�QFSJPEJLJ�CJ�TF�NV�WFMJLP
UFäF�QSJQFUJMP�SBWOP�UP�¦FTBS�TJ�KF�OBKNBOK�äFMFM�o�EB
CP� OBNSF¦� OKFHPW� PCTFäOJ� PQVT� PTUBM� QP[BCMKFO� JO
OFVQPSBCMKFO�� �FNV� WFT� USVE� JO� QSJ[BEFWBOKB� LP
TBEPW� OB[BEOKF� OJ� JNFM� 	TLPSBK
� OJLPNVS� QPEBSJUJ 
4BNPUOJ�QJTFD�TF�KF�TFWFEB�EPCSP�[BWFEBM�OFPENFW�
OPTUJ�TWPKFHB�QJTBOKB�LJ�KF�SPNBMP�W�ESVÝUWFOJ�BSIJW
[BUP� KF� LBLÝOP� SF¦� CSä¦BT� WFOEBSMF� UVEJ� PCKBWJM�
7FOEBS� OF� W� TUSPLPWOJ� QFSJPEJLJ� OBNFOKFOJ� UVEJ
[BOBNDFN�UFNWF¦�W�¦BTPQJTKV�LKFS�TF�ÝF�UBLP�UFIUOJ
TUSPLPWOJ�TFTUBWLJ�UBLP�SBEJ�J[HVCJKP�J[�FWJEFODF��*[
(BEPMMPWF� PISBOKFOF� LPSFTQPOEFODF� MBILP� SB[CF�
SFNP�EB�KF� MFUB������[B�FOFHB�HSBÝLJI�¦BTOJLPW�BMJ
QSJMPH� LJ� KJI� KF� J[EBKBMB� [BMPäCB� -FZLBNPWJI� EF�
EJ¦FW� QSJQSBWMKBM� PCKBWP� OFLJI� xMJUFSBSOJI� QSJTQFW�
LPWj�	*ISF� MJUFSBSJTDIFO�.JUUIFJMVOHFO
�� *[EBKBUFMKJ� TP
QPOVECP� TQSFKFMJ� CSF[� [BESäLPW� DFMP� [� OFQSJLSJUJN
WFTFMKFN� JO� TF� [BWF[BMJ� EB� CPEP�CFTFEJMV� PENFSJMJ
QSPTUPS� xW� OBÝFN� EOFWOJLVj� 	JO� VOTFSFN� 5BHFT�
CMBUUF
�OJ�QB�[OBOB�OBEBMKOKB�VTPEB�SPLPQJTB�[B�LB�
UFSFHB� TP� BWUPSKB� W� PEHPWPSV� QSPTJMJ� OBK� KJN� HB
QPÝMKF�����.PSEB�HSF�[B�SPLPQJT�P�ÀBMFÝLJ�EPMJOJ�[B

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����
��� ���KBOVBSKB������KF�CJM�QPUSKFOP�ÝF�OB�5VSOV�LKFS�KF�EBUJSBOB

J[KBWB�W�[WF[J�T�QSFQJTPN�QSPEBOJI�HPTQPTUFW�	4U-"�4UFJFS�
NÊSLJTDIF� -BOEUBGFM� -5� **� 6SLVOEFOTBNNMVOH� �����
����
�

��� (BEPMMB�WTFLBLPS�OJ�NPHFM�HPWPSJUJ�P�äF�OBQJTBOJ�[HPEPWJOJ
NFTUB�LP�KF�MFUB������W�DFSLWFOJ�UPQPHSBGJKJ�OBWFEFM�P�DFMK�
TLFN� NJOPSJUTLFN� TBNPTUBOV� OBTMFEOKF� CFTFEF�� x���� TFJOF
4DIJDLTBMF� TJOE� JO� NFJOFS� (FTDIJDIUF� EFS� 4UBEU� $JMMJ� [V
MFTFOj�	4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h
�
/F�TBNP�EB�TFTUBWFL�T�UBLÝOJN�OBTMPWPN�W�[CJSLJ�SPLPQJTPW
ÀUBKFSTLFHB�EFäFMOFHB� BSIJWB�QPHSFÝBNP� BNQBL�NJOPSJUTLJ
TBNPTUBO�OJ�PCSBWOBWBO�OJUJ�W�ESVHJI�SPLPQJTJI�LJ�[BEFWBKP
$FMKF�

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT�� ���� QJTNP�EFEJ¦FW
"�� -FZLBNB� ���� ��� ������ o� x5BHFTCMBUUj� TF� W� UFN� ¦BTV
VSBEOP�OJ�JNFOPWBM�OPCFO�HSBÝLJ�¦BTOJL��OBKWFSKFUOFKF�HSF�[B
x(SB[FS� ;FJUVOHj� 	QSJN�� 'PVSOJFS�%JF� x(SB[FS� ;FJUVOHj
TUS������TM�
�

LBUFSFHB�KF�[BMPäCB�W�OFEBUJSBOFN�QJTNV�OBWFEMB�EB
CP�W�QSJNFSV�QSFWFMJLFHB�PCTFHB�xSBWOBMB�W�TLMBEV�[
J[SBäFOP�äFMKPj�����5VEJ�USFUKF�OBKTUBSFKÝF�PISBOKFOP
QJTNP� 	����
� LJ� HPWPSJ� P� OBNFSBWBOJ� PCKBWJ� (B�
EPMMPWFHB� QSJTQFWLB� W� ¦BTOJLV� OF� W[CVKB� WFMJLP
VQBOKB� EB� CJ� BWUPS� äF� OBQJTBOJ� QSJTQFWFL� UBN� SFT
PCKBWJM�� 3B[QSBWB� P� WPEBI� JO� J[WJSJI� OJ� VTUSF[BMB
VTNFSJUWJ� OFJNFOPWBOFHB� HSBÝLFHB� UFEOJLB� [BUP� KF
VSFEOJL� QSPTJM� (BEPMMP� [B� LSBKÝJ� JO� CPMK� QSBLUJ¦OP
OBSBWOBO� QSJTQFWFL�� 4LPSBK� QFU� MFU� [BUFN� KF� 'SBOD
(BEPMMB�QJTNV�QSJQJTBM�EB� KF�PNFOKFOJ�QSJTQFWFL�P
WPEBI� QPUSEJM� TWPKP� WSFEOPTU� QSFKÝOKF� MFUP� PC� QP�
NBOKLBOKV�WPEF�[BUP�HB�KF�QPTMBM�ÀUBKFSTLJ�LNFUJKTLJ
ESVäCJ� x[�OBWPEJMJ� LBK� KF� USFCB� TUPSJUJ� JO�LBLP� TJ� KF
NPHP¦F�QPNBHBUJj����

3B[QSBWB� KF� CJMB� UPSFK� OBSBWPTMPWOP�QSBLUJ¦OF
WTFCJOF�JO�KF�EBOFT�FOP�SFELJI�LPOLSFUOJI�QSJ¦FWBOK
P�(BEPMMPWJ�OFEPNP[OBOTLJ�EFKBWOPTUJ� W�OKFHPWFN
UVSOTLFN� PCEPCKV�� 6LWBSKBOKB� [� OBSBWPTMPWKFN� OJ
PQVTUJM�EP�[BEOKFHB��;BEOKB�MFUB�OB�5VSOV�NV�KF�QSJ
SB[OJI� GJ[JLBMOJI� QPTLVTJI� 	CFJ� TFJOFO� QIZTJLBMJTDIFO
"SCFJUFO
�QPNBHBM�OBKTUBSFKÝJ� TJO�,MFNFOT�LJ�HB�OJ
CJMP�USFCB�L�UFNV�OJUJ�OBKNBOK�QSJHBOKBUJ�����(MBT�P
EPCSP�PQSFNMKFOFN�GJ[JLBMOFN�LBCJOFUV�W�LBUFSFN
TF� KF� NFE� ESVHJN� [BCBWBM� HJNOB[JKFD� ,MFNFOT� KF
ESVäJOP�(BEPMMB�TQSFNMKBM�UVEJ�W�(SBEDV��-FUP�EOJ
QSFE� 'SBO¦FWP� TNSUKP� ���� NBSDB� ����� KF� OFLJ
)VCFS� J[� $FMKB� LJ� KF� [B� 'SBODB� (BEPMMP� [CJSBM
QPEBULF�P� SVEOJLJI� J[SB[JM� äFMKP�EB�CJ� TJ� TNFM� LB�
CJOFU�PHMFEBUJ�OB�MBTUOF�P¦J�����0�(BEPMMJ�o�OBSBWP�
TMPWDV� JNBNP� [HPMK� UPWSTUOB� QPTSFEOB� QPSP¦JMB�� 4
¦JN�WTF�TF�KF�VLWBSKBM�MBILP�QP�ESPCDJI�QPW[BNFNP
TLPSBK�TBNP�J[�OKFHPWJI� MBTUOJI�PQJTPW� JO� J[�CFäOJI
PNFNC� TPEPCOJLPW�� 0� TWPKJI� QPTLVTJI� PQBäBOKJI
JO�EPHOBOKJI�KF�OBNSF¦�MF�[FMP�TLPQP�PCWFÝ¦BM�TUSP�
LPWOP� KBWOPTU�OFQSJNFSOP�NBOK�LPU�P�EPNP[OBO�
TLFN�EFMV��(BEPMMPWP�JNF�KF�OBNSF¦�LPNBKEB�NP�
HP¦F�[BTMFEJUJ�W�MFUOJI�QPSP¦JMJI�HSBÝLFHB�+PBOOFVNB
JO� OKFHPWJI� OB� [CJSLF� WF[BOJI� J[WJSOJI� SPLPQJTJI
QSBW�UBLP�W�MFUOJI�QPSP¦JMJI�/BSBWPTMPWOFHB�ESVÝUWB
[B� ÀUBKFSTLP� 	/BUVSXJTTFOTDIBGUMJDIFS� 7FSFJO� GàS
4UFJFSNBSL
�����1PMFH�äF�PNFOKFOJI�CFäOJI�QPSP¦JM�P
TUJLJI� WJUF[B� (BEPMMF� o� P¦FUB� BMJ� TJOB� o� [� +PBO�
OFVNPN�JO�P�GJ[JLBMOFN�LBCJOFUV�'SBODB�(BEPMMF�W
MFUJI� QSFE� OKFHPWP� TNSUKP� QPUSKVKF� OKFHPWP� VLWBS�
KBOKF� [� OBSBWPTMPWKFN� TBNP� QPEBUFL� EB� KF� QPTUBM

��� 1SBW�UBN�QJTNP�EFEJ¦FW�"��-FZLBNB�T��E��o�1JTNP�KF�PE�
HPWPS� OB�(BEPMMPWP� QJTBOKF� [� EOF� x���� U��N�j� OB� LVWFSUJ
QPTMBOJ�OB�5VSO�QSJ�ÀLBMBI�QB�TUB�äJHB�EWFI�QPÝU�o�DFMKTLF�[
EBUVNPN����NBSFD�JO�WFMFOKTLF�[�EBUVNPN����NBSFD�o�CSF[
MFUOJDF�

��� 1SBW� UBN� QJTNP�%��)MVCLB� ���� ��� �����(BEPMMPW� QSJQJT
������������

��� 4DIJMMJOHFS�%JF�'BNJMJF�(BEPMMB�TUS����
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������QJTNP�/��)V�

CFSKB�������������
��� ;B� QSFHMFE� OBWFEFOJI� UJTLBOJI� JO� OFPCKBWMKFOJI� WJSPW� TF

JTLSFOP�[BIWBMKVKFN�ES��6MSJLF�)BVTM�)PGTUÊUUFS�[OBOTUWFOJ
TPEFMBWLJ�6OJWFSTBMNVTFVN�+PBOOFVN�W�(SBEDV�
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FEFO�VTUBOPWOJI� BMJ� WTBK� [HPEOKJI� ¦MBOPW� MFUB� ����
VTUBOPWMKFOFHB�/BSBWPTMPWOFHB�ESVÝUWB�[B�ÀUBKFSTLP
UFEBK�äF�LPU�W�(SBEDV�äJWF¦J� [BTFCOJL�����7TF� UPSFK
LBäF�EB�KF�CJM�UB�7BMWBTPSKFW�USJLSBU�QSBWOVL�QP�SF�
[VMUBUJI�TWPKFHB�EFMB�QSFEWTFN�EPNP[OBOFD�JO�[HP�
EPWJOBS� xOBSBWPTMPWOJ� V¦FOKBLj� QB� CPMK� [B� EPNB¦F
QPUSFCF�� 1SJ� UFN� HSF� VQPÝUFWBUJ� UVEJ� EFKTUWP� EB� KF
PLPMKF� QPEFäFMTLF� HSBÝ¦JOF� QPTUBKBMP� W� ���� TUPMFUKV
WTF�NBOK�QSJNFSOP�[B�SFTOP�VLWBSKBOKF�[�FLTBLUOJNJ
[OBOPTUNJ�

.BMP�QSFE�J[UFLPN�[FNFMKTLF�QPUJ�'SBODB�WJUF[B
(BEPMMF� KF� EPLVNFOUJSBOB� ÝF� FOB� EFKBWOPTU� o� OV�
NJ[NBUJLB� LJ� KJ� KF� QPTWF¦BM� OFQSJNFSOP� NBOK� QP�
[PSOPTUJ� LPU� TWPK¦BT� OKFHPW� P¦F� +PIBOO�� 5B� KF
OBNSF¦� W� PCFI� TWPKJI� PQPSPLBI� TJOV� NFE� ESVHJN
[BQVTUJM�[CJSLP�OPWDFW�LJ� KP�'SBOD�QP[OFKF�PNFOKB
LPU� QPTFCFK� CPHBUP� [� SJNTLJNJ� OPWDJ���� TJDFS� QB� W
OKFHPWJI� TQJTJI� OF� CPNP� OBÝMJ� OJ¦FTBS� OVNJ[NB�
UJ¦OFHB��;B�PCTUPK�[CJSLF�J[WFNP�TQFU�ÝFMF�TQPNMBEJ
�����LP�TF�KF�'SBOD�[�ESVäJOP�QSFTFMJM�W�(SBEFD�JO
KF�P¦FUPWP�[CJSLP�����SJNTLJI�TSFCSOJLPW�[B�TLSPN�
OJI�����HPMEJOBSKFW�	QPE�UFEBOKP�DFOP�TSFCSB
�QSP�
EBM�EFäFMOFNV�NV[FKV�+PBOOFVNV��(BEPMMPWB�[CJS�
LB� KF�W�EFäFMOFN�NV[FKV�HMFEF�OB�QPNFO�ÝF�EBOFT
xQPKFNj����� $FMPUOB� [CJSLB� OPWDFW� P¦FUB� +PIBOOB
WJUF[B� (BEPMMF� LJ� KF� T� QP[JWPN� WLMKV¦JM� W� JTLBOKF
LNFUF�OBK�CJ�PCTFHBMB�PLPMJ�������LPTPW�JO�OBTUBMB
NFE� MFUPN� ����� JO� OKFHPWP� TNSUKP� MFUB� ��������
1PEBUFL� P� ¦BTV� OBTUBOLB� KF� QPNFOMKJW� TBK� KBTOP
QPWF�EB�'SBOD�[�[CJSBUFMKTUWPN�OJ�OBEBMKFWBM��#Sä¦BT
TP�ÝMJ�TUBSJ�OPWDJ�[MBILB�J[�OKFHPWJI�SPL��5BLP�KF�MFUB
����� +PBOOFVNV� QPEBSJM� USJ� [OBUOP�NMBKÝF� EWB� J[
����JO�FOFHB�J[�����TUPMFUKB����

0LWJS� QSJ¦VKP¦FHB� QSJTQFWLB� OF� EPQVÝ¦B� UFNF�
MKJUF� BOBMJ[F� (BEPMMPWFHB� EPNP[OBOTLP�IJTUPSJP�
HSBGTLFHB�PQVTB�LBS�äF�HMFEF�OB�OKFHPW�WFMJL�PCTFH
OJ�CJM�QJÝ¦FW�OBNFO��5P�[BIUFWOP�OBMPHP�CPNP�QSF�
QVTUJMJ�NPSFCJUOJN� QP[OFKÝJN� QSFV¦FWBMDFN�OKFHP�
WFHB�EFMB��0QP[PSJMJ�CPNP�[HPMK�OB�UFNBUTLF�TLMPQF
LJ� TF� TJDFS� QPHPTUP� QSFQMFUBKP� OB� QPTBNF[OJI� QSJ�
NFSJI� QB� QPOB[PSJMJ�NFUPEPMPHJKP� JO� SF[VMUBUF� OKF�
HPWFHB�EFMB�

��� .JUUIFJMVOHFO�EFT�/BUVSXJTTFOTDIBGUMJDIFO�7FSFJOFT� GàS�4UFJFS�
NBSL�*�	����
�#FJMBHF���TUS�����

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
��� 6OJWFSTBMNVTFVN� +PBOOFVN� "CUFJMVOH� "SDIÊPMPHJF� �

.àO[LBCJOFUU� +BISFTBLUFO� ,� ����o��� /S�� ���� ���� ��
������/S�������������������/S�������������������/S�����
�������������/P�������������������,������/S������������
������o�1PEBULF�P�PELVQV�[CJSLF�JO�OKFOJ�WSFEOPTUJ�KF�W�EP�
LVNFOUBDJKJ� +PBOOFVNB� PELSJM� LPMFHB� BSIFPMPH� 3PCFSU
,SFNQVÝ�LJ�TF�NV�[BOKF�JTLSFOP�[BIWBMKVKFN��1SBW�UBLP�NF
KF�PQP[PSJM�OB�SFMFWBOUOP�MJUFSBUVSP�

��� 1JDIMFS�3FQFSUPSJVN�TUS�����
��� .FE�(BEPMMPWP�LPSFTQPOEFODP�KF�UJTLPWJOB�o�MFUOP�QPSP¦JMP

+PBOOFVNB� [B� MFUP� ����� o� [� PQP[PSJMPN� OB� ���� TUSBO� OB
LBUFSJ�KF�OBWFEFO�NFE�EBSPWBMDJ�JO�[BIWBMP�VTUBOPWF�[B�EBS
[�EBUVNPN�����NBK������	4U-"�)BOETDISJGUFO�(SVQQF��
)TT�����
�

(BEPMMPWF� TFTUBWLF� W� SPLPQJTOJ� [CJSLJ� ÀUBKFS�
TLFHB� EFäFMOFHB� BSIJWB� MBILP� W� HSPCFN� SB[EFMJNP
OB�ÝFTU�UFNBUTLJI�TLMPQPW���
�(FOFBMPHJKF�JO�[HPEP�
WJOF� QMFNJÝLJI� SPECJO� �
� $FMKTLJ� HSPGKF� �
� ;HP�
EPWJOTLP�UPQPHSBGTLJ�PSJTJ�HSBEPW�W�DFMKTLFN�PLSPä�
KV��
�;HPEPWJOTLP�UPQPHSBGTLJ�PSJT�NFTUB�$FMKF���

;HPEPWJOTLP�UPQPHSBGTLJ� PSJT� $FSLWF� W� DFMKTLFN
PLSPäKV� JO� �
� 5PQPHSBGTLP�OBSBWPTMPWOP�HFPHSBG�
TLP�NPOUBOJTUJ¦OJ�PSJT�DFMKTLFHB�PLSPäKB�

/F� TBNP� EB� TF� WTFCJOF� QSFQMFUBKP� BNQBL� TF
NBSTJLBK�OFJ[PHJCOP�UVEJ�QPOBWMKB��3B[VNMKJWP�HMF�
EF�OB�UP�EB�KF�FOLSBU�W�PTQSFEKV�EPMP¦FOB�SPECJOB
ESVHJ¦� HPTQPTUWP� USFUKJ¦� UPQPHSBGJKB�NFTUB� W� LBUF�
SFN� JNB� UBJTUB� SPECJOB� QPTFTU�� ,FS� QB� KF� QJTFD
NBSTJLKF�IPUFM�QPWFEBUJ�xWTFj�HB�KF�QSJQPWFE�W¦BTJI
o�QPEPCOP�LPU�7BMWBTPSKB�o�[BOFTMB�TUSBO�PE�CJTUWB
P[JSPNB�DFMP�PE�OBTMPWB�TFTUBWLB��5VEJ�TMPH�QJTBOKB
KF�QPHPTUP�EBMF¦�PE�EPWSÝFOPTUJ�OBTQMPI�QSFDFK�TVI
QPEBKBOKF� WTFCJOF� GBLUPHSBGTLP� LPODFQU� OBKWF¦LSBU
LSPOPMPÝLJ��1POB[PSJ�OBK�HB�LSBULB�QSFETUBWJUFW�SPE�
CJOF� 7BMWBTPS� W� FOFN� QSWJI� TFTUBWLPW� LJ� KJI� KF
(BEPMMB� QPTMBM� ÝUBKFSTLFNV� )JTUPSJ¦OFNV� ESVÝUWV�
/BQJTBM� HB� KF� MFUB� ����� HPWPSJ� QB� P� SPECJOBI� T
LBUFSJNJ�KF�CJM�TBN�TPSPETUWFOP�QPWF[BO�JO�TP�JNFMF
QPTFTU�W�DFMKTLFN�PLSPäKV�

x���#BSPOJ�7BMWBTPS��5B� J[�#FSHBNB�OB�,SBOKTLP
JO� ÀUBKFSTLP� QSJTFMKFOB� SPECJOB� KF� W� DFMKTLFN� PLSPäKV
QPTFEPWBMB� HPTQPTUWB� -BÝLP� 1MBOJOB� JO� ,POKJDF
HSBÝWJOP�3JFHFSTEPSG� UFS�IJÝP�[�WSUPN�W�(SBEDV�� +BOF[
,STUOJL�)JFSPOJN�KF�CJM�MFUB������MBTUOJL�-BÝLFHB�UVEJ
ÝF� QP� MFUV� ������ -FUB� ����� TF� KF� 3FHJOB� ,POTUBODJKB
CBSPOJDB� 7BMWBTPS� PNPäJMB� [� 7PMGPN� 4JHNVOEPN
WJUF[PN�%JFOFSTQFSHPN� SPKFOJN� MFUB������ JO�VNSMJN
������;EJ�TF�EB�KF�CJM�7PMG�4JHNVOE�[FNMKJÝLJ�HPTQPE�ÝF
OB�,SBOKTLFN�LKFS�TP�TJDFS�7BMWBTPSKJ�QPTFEPWBMJ�WFMJLP
QPTFTUJ�� (FOFBMPHJKB� UFHB� SPEV� KF� OBUBOLP� OBWFEFOB� W
LSPOJLJ� +BOF[B� 7BKLBSEB� CBSPOB� 7BMWBTPSKB�� 0WFUB
3FHJOF�,POTUBODJKF�KF�USFCB�VHPUPWJUJ�����NBSDB������KF
CJMB�.BSJKB�"OUPOJKB� CBSPOJDB�7BMWBTPS� SPKFOB� CBSP�
OJDB� (BCFMIPWFO� MBTUOJDB� 3JFHFSTEPSGB� LJ� TUB� HB� MFUB
�����LVQJMB�.BSJKB�,POTUBODJKB�&CFSM�JO�OKFO�TJO��1P
UFN�WBTV�7BMWBTPSKJ�J[HJOFKP�j���

7� OFLBUFSJI� OKFHPWJI� TFTUBWLJI� [MBTUJ� LSBKÝJI
QPHSFÝBNP� OBWFECF� PE� LPE� KF� ¦SQBM� OB� QP[OFKÝJI
QB�KF�TLMJDFWBOKB�OB�WJSF�JO�BWUPSKF�WF¦�QSFEWTFN�LP
HSF�[B� TPP¦FOKF� BMJ� QSPCMFNBUJ[JSBOKF�OKJIPWJI� USEJ�
UFW�� "� äF� J[� FOFHB� OKFHPWJI� [HPEOFKÝJI� TFTUBWLPW
	����
�QSWFHB�LJ�HB�KF�QPTMBM�)JTUPSJ¦OFNV�ESVÝU�
WV�KF�SB[CSBUJ�[BWFEBOKF�P�QPNFOV�QSJNBSOJI�WJSPW
JO� OFQPQPMOPTUJ� TWPKJI� VHPUPWJUFW�� x7TJ� T� WSOJMPN
QPEWSUBOJ� QPEBULJ� J[WJSBKP� J[� J[WJSOJI� MJTUJO� LBUFSJI
QSJTUOPTU� MBILP� EPLBäFN�� ;B� WTF� HSBEPWF� LJ� KJI� PQJ�
TVKFN� LSPOPMPÝLP� JNBN� EPLB[JMB� 	#FMFH
� W� TWPKJ� SF�
HJTUSBUVSJ��5P� QB� [BUP� LFS� TFN� OBÝFM� W� LOKJHBI� UPMJLP
QPNPU�� ������7FMJLP� PWJS� KF� OB� QPUJ� JO� [B� WTBL� HSBE� OJ

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM���ho��
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5BCFMBSJWOJ�TF[OBN�HSBEPW�HSBÝWJO�JO�EWPSDFW�DFMKTLFHB�PLSPäKB
	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����


NPHPWF�PQJTBUJ�QPQPMOF�[HPEPWJOF�PE�[BWFULPW�EBMKF��;B
TUBSFKÝP� [HPEPWJOP� NJ� QSFPTUBOFKP� 4DINVU[� 8JMEFO�
TUFJO� 8VSNCSBOE� JUE�� /J� EWPNB� EB� CPN� TWBTPNB
OBÝFM� ÝF� NBSTJLBK� [BUP� CP� UB� [HPEPWJOB� SB[ÝJSKFOB�
;EBK� QB� NPSBNP� QSJEOP� JTLBUJ� JO� OF� TNFNP� J[HVCJUJ
QPHVNB�BMJ�TF�VUSVEJUJ�j���

(BEPMMB� KF� TJDFS�EPCSP� QSFTPKBM� [BOFTMKJWPTU� SB[�
MJ¦OJI�WJSPW� JO� KF�WTFTLP[J�QSJQJTPWBM�QPTFCOP�WSFE�
OPTU� WJSPN� QSWF� SPLF�� 5F� JNFOVKF� xPSJHJOBMOF
MJTUJOFj� UVEJ� ¦F� KJI� TBN�OJ� JNFM� W� SPLBI� BNQBL� KF
OKJIPWP�WTFCJOP�QPW[FM�QP�MJUFSBUVSJ�����1SFE�P¦NJ�KF
JNFM� UVEJ� KBTOP� TQP[OBOKF� EB� KF� OKFHPWP� EFMP� SF�
ÝFWBOKF� QSFE� QP[BCP�� 1P� MFUV� ����� LP� KF� äF� CJMB
QPSVÝFOB�OKFHPWB� SPEOB� HSBÝ¦JOB� OB�#MBHPWOJ� KF� P
TWPKFN�OBK[HPEOFKÝFN� [OBOFN� TFTUBWLV� [HPEPWJOJ
HPTQPTUFW� #MBHPWOB� "OEFSCVSH� JO� 3JGOJL� UFS� USHB
ÀFOUKVS� OBLOBEOP� EBUJSBOFN� W� MFUP� ����� [BQJTBM�
x-BILP� TNP� QSFQSJWBOJ� EB� KF� PE� WTFI� UV� DJUJSBOJI� J[�
WJSOJI�MJTUJO�JO�EPLVNFOUPW�LJ�TFN�KJI�PLPMJ�MFUB�����
����������JUE��VQPSBCJM�[B�QJTBOKF�UFHB�TFTUBWLB������
OBKUJ�EBOEBOBÝOKJ�LPNBK�LBUFSFHB��/J�UPSFK�WFW�NPHPWF

��� 1SBW�UBN�)TT������GPM���ho��
��� 1SBW�UBN�)TT������GPM����

TFTUBWJUJ� QPEPCOFHB� PQJTB� LFS� W� DFMPUJ� NBOKLBKP� WJSJ�
.PKB� SB[QSBWB� JNB� WSFEOPTU� W� UFN� P[JSV�� 5VEJ� WTJ
MKVEKF�LJ� TP� ÝF�LBK�WFEFMJ� P�HPTQPTUWV� TP�QPNSMJ��1SJÝFM
TFN� UPSFK� SBWOP� ÝF� EP� QSJQSUJI� WSBU� JO� USVEPNB� [CSBM
WTF�LBS�TP�NJ�UJ�MKVEKF�QSJQPWFEPWBMJ�JO�LBS�TF�KF�PISB�
OJMP�W�MJTUJOBI��0F�TF�J[HVCJ�QSJWVKPWB�SB[QSBWB�CP�ÝMB
W� J[HVCP� UVEJ�[HPEPWJOB�#MBHPWOF��7BOEBMJ[FN� KF�[B
UP�äF�QPTLSCFM��-JTUJOF� TP� SB[OFTFOF�HSBKTLP�QPTMPQKF� TP
QPESMJ�j����0TUSJ�J[SB[�xWBOEBMJ[FNj�KF�(BEPMMB�VQP�
SBCJM�UVEJ�QSJ�PQJTV�VTPEF� JOWFOUBSKB�SPEOFHB�HSBEV
TWPKF�NBUFSF� TUBSFHB�HSBEV�4DIMBOHFOCVSH�OB�%P�
CSOJ�¦FUVEJ�KF�ÝMP�[B�PCUPäCP�SBWOBOKB�MBTUOFHB�EFEB
"WHVÝUJOB�CBSPOB�%JFOFSTQFSHB��x0F�ESäJKP�4DIàMFS�
KFWF�OBWFECF�EB�KF�CJM�OB�4DIMBOHFOCVSHV�ÝF�PLPMJ� MFUB
����� CPHBU� BSIJW� WFMJLP� PSPäKB� UPQPW� JUE�� QPUFN
UFEBOKFHB� MBTUOJLB�OJ�NPHPWF�[BHPWBSKBUJ�QSFE�PWJULPN
WBOEBMJ[NB�j���

��� 1SBW�UBN�)TT������GPM���h�
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����ho����o�7

4DIàMFSKFWFN�WPEOJLV�QP�%PCSOJ�J[�MFUB������	4DIàMFS�%FS
-BOETDIBGUMJDIF� $VSPSU
� UFI� OBWFEC� OJ� LBS� TBNP� QSJUSKVKF
TLMFQBOKV�EB�KF�JNFM�(BEPMMB�SFTOJ¦OP�W�SPLBI�OFLJ�WPEOJL
JTUFHB�BWUPSKB�NPSEB�TBNP�SB[QSBWP�[�MFUOJDP������	HM��PQ�
���
�
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*[� (BEPMMPWFHB� DJUJSBOFHB� FOFHB� OKFHPWJI� OBK�
CPMK�EPWSÝFOJI� MPLBMOP[HPEPWJOTLJI�EFM�o�P�[HPEP�
WJOJ� HSBEV� JO� [ESBWJMJÝ¦B� %PCSOB� 	����
� o� MBILP
QPMFH� UFHB� SB[CFSFNP�OKFHPW�LSJUJ¦FO�PEOPT�EP� JO�
UFSQSFUBDJK� WJSPW�� x5VEJ� UP� LBS� QSBWJ� 4DINVU[� P
%PCSOJ� MBILP� KFNMKFNP� [B� SFTOJWOP� LFS� KF� WSQBM� J[
4UBEMPWFHB� &ISFOTQJFHMB� J[� 8VSNCSBOEB� $BJOBDIB
JUE�� LBLPS� UVEJ� J[� J[WJSOJI� MJTUJO��,FS� OJTFN�OBWBKFO
NFIBOJWOP� QPOBWMKBUJ� [B� ESVHJNJ� KF� OVKOB� OBTMFEOKB
QSJQPNCB�� OBK� UPSFK� PEHPWBSKB� +VMJVT� $ÊTBS� WF� KF
[HPECB�P�7JMKFNV�J[NJÝMKFOB�j�ÀUBKFSTLJ�[HPEPWJOBS�"�
+��$BFTBS�	����o����
�KF�OBNSF¦�PCKBWJM�QSJQPWFELP
P�OFLFN�7JMKFNV�%PCSOTLFN�	WPO�/FVIBVT
� J[����
TUPMFUKB�EPNOFWOFN�[B¦FUOJLV�UPQMJD�¦JHBS�PCTUPKB
(BEPMMB�OJ�NPHFM�QPUSEJUJ�[�EPLVNFOUJ����

5BLPK� [B� UFNJ� CFTFEBNJ� KF�(BEPMMB� QPTUSFHFM� [
[HPWPSOP� QSJQPWFEKP� P� OFOBWBEOFN� LPODV� TUBSFHB
EPCSOTLFHB�HSBEV�LJ�EPQPMOKVKF�EPTFEBOKF�WÏEFOKF
P� OKFHPWJ� SVÝJUWJ�� x1SJQPWFEVKF� TF� UVEJ� EB� OBK� CJ� TF
HSBE� 4DIMBOHFOCVSH� <TUBSJ� HSBE� %PCSOB>� MFUB� ����
QPESM�� 5P� QB� HSF� SB[VNFUJ� UBLPMF�� ,P� KF� ,TBWFS� "W�
HVÝUJO� CBSPO� %JFOFSTQFSH� <(BEPMMPW� EFE>� MFUB� ����
LVQJM� EPCSOTLP� HPTQPTUWP� KF� CJM� TUBSJ� HSBE� LBUFSFHB
QSFKÝOKJ� MBTUOJLJ� #SBOEFOBVJ� JO� 4DIMBOHFOCFSHJ� TP� W
OKFHPWP� W[ESäFWBOKF� WMBHBMJ� [FMP� NBMP� äF� W� QPWTFN
SVÝMKJWFN� TUBOKV� [BUP� KF� EBM� OPWJ� MBTUOJL� [HSBEJUJ
[BTJMOP� TUBWCP� UBN� LKFS� TUPKJ� EBOFT� OPWJ� HSBE�� ���
GFCSVBSKB� ����� TF� KF� QPSPWJM� [� +PäFGP� QM�� #SBOEFOBV
.àIMIPGGFO� IWFSLP� +BOF[B� WJUF[B� #SBOEFOBVB� LJ� KF
VNSM� MFUB� ����� JO�NPKB�NBUJ�#BCFUUF� TF� KF� MFUB�����
SPEJMB� ÝF� OB� 4DIMBOHFOCVSHV��5JTUP� MFUP� BMJ� W� FOFN� PE
OBTMFEOKJI� MFU� OBK� CJ� OB� WFMJLPOPWOP� OFEFMKP� LP� KF� CJM
CBSPO�%JFOFSTQFSH�T�TWPKP�äFOP�SBWOP�QSJ�[BKUSLV�QBEFM
T�TUSPQB�WFMJL�LBNFO�L�TSFWJ�OB�ESVHJ�LPOFD�NJ[F�OBLBS
TP�W�WFMJLFN�TUSBIV�QPCFHOJMJ� J[�HSBEV��/BKTUBSFKÝJ� TJO
"WHVÝUJOB�CBSPOB�%JFOFSTQFSHB�TF�OJ�WFW�SPEJM�W�HSBEV�
(SBEOKB�OPWFHB�HSBEV�TF�KF�[BWFMB�MFUB������NBUFSJBM
[BOKP�QB�TP�W[FMJ�T�TUBSFHB�HSBEV�LJ�TF�KF�[BUP�UVEJ�UBLP
IJUSP� QPSVÝJM� JO� TFTVM� LBKUJ� CSä� LP� HSBE� J[HVCJ� TUSFIP
TUPQB�[�WFMJLBOTLJNJ�LPSBLJ�OBQSPUJ�QSPQBEV�j����(B�
EPMMPW� PQJT� EP� QSFE� LSBULJN� OF[OBO� KF� FOP� UJTUJI
OKFHPWJI�WFSPEPTUPKOJI�QSJ¦FWBOK�LJ�KJN�HSF�OBKWF¦KB
UFäB�� %PCSOTLJ� HSBE� TF� KF� UPSFK� WFSKFUOP� [B¦FM� QP�
EJSBUJ� ���� BQSJMB� ����� BMJ� LWF¦KFNV� OB� WFMJLPOP¦OP
OFEFMKP�OBTMFEOKF�MFUP�����BQSJMB������QSFEFO�TF�KF
���BWHVTUB�W�LNF¦LJ�IJÝJ�OFEBMF¦�TUSBO�SPEJM�%JFOFST�
QFSHPW� ESVHPSPKFOFD� (BEPMMPW� TUSJD�� 4� UFN� KF� J[�
HVCJM�OB�QSJ¦FWBOKTLJ�WSFEOPTUJ�EPNOFWOJ�OP¦OJ�CFH
J[�HSBEV�LJ�HB�KF�HSBÝLJ�[HPEPWJOBS�,��5BOHM�	����

OB�QPEMBHJ�QSJQPWFEPWBOK�QPTUBWMKBM� W�QPMFUKF�����
QP[OFKÝJ�QSFQJTPWBMDJ�QB� TP�NV�EPEBMJ� ÝF�OPWF�ESB�
NBUJ¦OF� QPESPCOPTUJ����� 5VEJ� TBN�(BEPMMB� KF� QP�
[OFKF�	����
�EPEBM��x4UBOPWBMDF�HSBEV�KF�OB�OFWBSOPTU

��� 1SBW�UBN�GPM����o��h�
��� 1SBW�UBN�GPM����h�
��� 1SJN��(PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o���

äF�QSFE�WFMJLPOPWOP�OFEFMKP� PQP[PSJMP� TUSBIPWJUP� QPLB�
OKF�JO�SFÝJMJ�TP�TF�[�CFHPN�j���

;FMP� [BOJNJWB� QSBW[BQSBW� QSFTFOFUMKJWB� KF� VHP�
UPWJUFW�EB�(BEPMMB�LJ�TF�KF�W�TQJTJI�P�%PCSOJ�WFMJLP
TLMJDFWBM� OB� MJUFSBUVSP� [MBTUJ� OB�NBSJCPSTLFHB� QSP�
GFTPSKB� 1VGGB� 4DINVU[PW� IJTUPSJ¦OP�UPQPHSBGTLJ
MFLTJLPO�ÀUBKFSTLF�JO�OB�4DIàMFSKFW�WPEOJL�QP�[ESB�
WJMJÝ¦V�%PCSOB�OJLKFS�OF�PNFOKB�UFNFMKOF�SB[QSBWF
P� [HPEPWJOJ� EPCSOTLFHB�HPTQPTUWB� JO� [ESBWJMJÝ¦B� J[
MFUB����������3FTOJDPMKVCOJ�(BEPMMB�PNFOKFOF� SB[�
QSBWF� VHMFEOFHB� HSBÝLFHB� [HPEPWJOBSKB� ,�� 5BOHMB
HPUPWP� OJ� JHOPSJSBM� BNQBL� KP� KF� QSFQSPTUP� QSF[SM
CSä¦BT� LFS� KF� CJMB� PCKBWMKFOB� W� ESVÝUWFOFN� HMBTJMV
.JUUIFJMVOHFO� QSFEFO� KF� TBN�QPTUBM� ¦MBO� JO� [WF[LB
OB� 5VSOV� OJ� JNFM� QSJ� SPLJ�� %B� 5BOHMPWF� PCTFäOF
SB[QSBWF�SFT�OJ�QP[OBM�QSJ¦B�OFQP[OBWBOKF�OFLBUFSJI
UFNFMKOJI� QPEBULPW� P� QSFUFLMPTUJ�%PCSOF���� QPMFH
UFHB� QB� KF� DJUJSBM� NMBKÝP� SB[QSBWP� JTUFHB� BWUPSKB� P
ÇPWOFÝLJI�	����
����� *O�WFOEBS�KF�TBNP�[B�(BEPM�
MPWP�SPLPQJTOP�SB[QSBWP�P�%PCSOJ�	)TT�����
�QPUS�
KFOP�EB�KF�W[CVEJMB�[BOJNBOKF�TPEPCOJLPW��1PWFSKF�
OJÝLJ� VSBE� ÝUBKFSTLJI� EFäFMOJI� TUBOPW� KF� OBKQP[OFKF
LPOFD� NBKB� ����� NBMP� QSFE� TWPKP� SB[QVTUJUWJKP
QSPTJM�)JTUPSJ¦OP�ESVÝUWP�EB�CJ�TJ�TNFM�[B�TWPK�BSIJW
OBSFEJUJ� QSFQJT� (BEPMMPWFHB� [HPEPWJOTLFHB� PSJTB
EPCSOTLFHB� [ESBWJMJÝ¦B����� %FäFMOJ� TUBOPWJ� TP� CJMJ
OBNSF¦�PE�LPODB�MFUB������MBTUOJL�%PCSOF����LJ�KF
[�OKJIPWJN�SB[QVTUPN�QSFÝMB�W� MBTU�EFäFMF�ÀUBKFSTLF
P[JSPNB�W�VQSBWP�OPWPJ[WPMKFOFHB�EFäFMOFHB�PECP�
SB�

/J� [OBOP� LEP� KF� TUBOPWF� PQP[PSJM� OB� ÝF� TWFäJ
SPLPQJT�NPSEB�(BEPMMB� LPU� ÝUBKFSTLJ� EFäFMBO� TBN
LPU�UVEJ�OF�LPMJLP�TP�TF�[B�QJTBOKB�TWPKFHB�TP¦MBOB
xTBNPUOFHB�UVSOTLFHB�WJUF[Bj�[BOJNBMJ�¦MBOJ�)JTUP�
SJ¦OFHB� ESVÝUWB��/J� QPUSKFOP� EB� CJ� TF� UB� W� TWPKFN
[BEOKFN� HSBÝLFN� PCEPCKV� LP� HB� KF� [BQVÝ¦BMP
[ESBWKF�BLUJWOP�VEFKTUWPWBM�W�ESVÝUWV��,PU�EPUMFK�OJ
W� ESVÝUWFOJI� MFUOJI� QPSP¦JMJI� OJ¦FTBS� P� OKFHPWJI
NPSFCJUOJI� QSFEBWBOKJI� BMJ� QPTFCOJI� EFKBWOPTUJI�
5VEJ� W� LSBULJI� QPW[FULJI� SPLPQJTPW� LJ� KJI� KF� P
WTFCJOJ�QSJTQFMJI�SPLPQJTPW�TLPSBK�WTBLP�MFUP�QSJPC�
¦FWBM� ESVÝUWFOJ� UBKOJL� ES��(FPSH�(ÚUI� QPHSFÝBNP
LBLSÝOP� LPMJ� PNFNCP� QSJTQFWLPW� 'SBODB� WJUF[B
(BEPMMF��(ÚUI�KF�WTFCJOF�J[CJSBM�QP�MBTUOJ�QSFTPKJ�JO
W�(BEPMMPWJI� SPLPQJTJI� QB¦� OJLPMJ� OJ� OBÝFM� OJ¦FTBS

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
��� 5BOHM�#FJUSÊHF�[VS�(FTDIJDIUF�
��� (BEPMMB� KF� EFOJNP� OBWFEFM� TBNP� QSJCMJäOJ� MFUOJDJ� QSFIPEB

%PCSOF� OB� (B¦OJLF� o� PLPMJ� ����� 	4U-"� )BOETDISJGUFO
(SVQQF� ��)TT�� ���� GPM�� �h
� JO� QP[OFKF� OB� #SBOEFOBVF� o
PLPMJ������	QSBW�UBN�GPM���h
�[OBOB�QB�NV�OJ�CJMB�OJUJ�UP¦OB
MFUOJDB� QSPEBKF� %PCSOF� HSPGV� ,PMMPXSBUV� QP� (BEPMMJ� MFUB
�����OBNFTUP������	QSBW�UBN�)TT������GPM���
�

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����
��� 1PSP¦JMP� P� EFMPWBOKV� ESVÝUWB�NFE� ��� NBSDFN� ����� JO� ���

NBKFN� ����� 	.JUUIFJMVOHFO� 9*� 	����
� TUS�� �
�� o� .BMP
WFSKFUOP� KF� EB� CJ� TF� xIJTUPSJTDIF� %BSTUFMMVOH� EFT� #BEFT
/FVIBVTj� MBILP� OBOBÝBMP� OB� EFM� LBUFSFHB� (BEPMMPWJI� TUB�
SFKÝJI�UFLTUPW�

��� +��0SPäFO�%POFTFL�TUS�����o����
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WSFEOFHB�QPTFCOF�QP[PSOPTUJ�����%B�OFLJ�WJUF[�(B�
EPMMB�ESVÝUWV�QPÝJMKB�SPLPQJTF�[�WTFCJOP�QPWF[BOP�T
TQPEOKJN� EFMPN� EFäFMF� TP� TF� ESVÝUWFOJLJ� MBILP
TF[OBOKBMJ�MF�J[�QPSP¦JM�P�OPWJI�QSJEPCJUWBI�ESVÝUWB
QB� UVEJ� W� UFI� OPUJDBI� OF� CPNP� [BTMFEJMJ� NBSTJLB�
UFSFHB� EBOFT� [OBOFHB� (BEPMMPWFHB� QSJTQFWLB����
0¦JUOP� [BUP� LFS� TP� CJMJ� xNBOKLBKP¦Jj� TFTUBWLJ� EFM
[BQVÝ¦JOF�LJ� KP� KF� MFUB������WFSKFUOP�QSFW[FM� +PBO�
OFVN� JO�OJ� QSJÝMB� EP�ESVÝUWB�����,FS� TP� TJ� MF� SFELJ
VNSMJ�[BTMVäOJ�¦MBOJ�QSJTMVäJMJ�OFLSPMPH�UFHB�OJ�OJI�
¦F�OBQJTBM�[B�(BEPMMP��-F�QSJ�TQSFNFNCBI�¦MBOTUWB
TP�TP¦MBOJ�W� MFUOJLV������ MBILP�QSFCSBMJ�EB� KF�NFE
VNSMJNJ� [BEOKFHB� MFUB� UVEJ� PLSBKOJ� LPSFTQPOEFOU
'SBOD� WJUF[� (BEPMMB� TJDFS� QPTFTUOJL� W� (SBEDV
	(VUTCFTJU[FS�JO�(SB[
����

,BLP�KF�WPETUWP�)JTUPSJ¦OFHB�ESVÝUWB�[B�ÀUBKFS�
TLP� QSFTPKBMP� OKFHPWP� EFMP� TFWFEB� OJ� NPHP¦F� J[�
MVÝ¦JUJ� J[�WMKVEOPTUOJI�GSB[�JO�[BIWBM�LJ� KJI�SB[LSJWB
(BEPMMPWB� TLSPNOP� PISBOKFOB� LPSFTQPOEFODB�� 7
UFN�QPHMFEV�TUB�OFQSJNFSOP�QPWFEOFKÝJ�EWF�NOFOKJ
xNFSPEBKOJIj� QSWP� OBNFOKFOP� (BEPMMJ� PTFCOP
	����
�JO�ESVHP�OBQJTBOP�[B�PäKF�ESVÝUWFOP�WPETUWP
	����
��7�QSFKFUJ�LPSFTQPOEFODJ�QP�WTFCJOJ�JO�PCMJLJ
J[TUPQB�äF�PNFOKFOP�QJTNP�ESVÝUWFOFHB�xEJSFLUPSKBj
SFJOTLFHB� PQBUB� -VEXJHB���� [� EBUVNPN� ���� TFQ�
UFNCFS� ��������� .PSEB� KF� (BEPMMB� QJTNP� ISBOJM
UVEJ� [BUP� LFS� WTFCVKF� WF¦� UFIUOJI� NFUPEPMPÝLJI
OBQPULPW�LJ�QSJ�OBTMPWOJLV�OJTP�PTUBMJ�CSF[�PE[JWB�
-VEXJH� TF� KF� PTSFEPUP¦JM� OB� (BEPMMPW� QPMFNJ¦OJ
TFTUBWFL� LJ� W� OBTMPWV� LBäF� OB� QJÝ¦FWP� OFQSJLSJUP
OFKFWPMKOPTU�� x0�OBKWF¦KP� KF[P� W[CVKBKP¦FN�OB¦JOV
LBLP� QJTDJ� SPNBOPW� CBMBE� HMFEBMJÝLJI� EFM� QFTOJLJ
JO� BWUPSKJ� U�� J�� [HPEPWJOTLJI� QSJQPWFEL� TQSFWSB¦BKP
[HPEPWJOTLB� EFKTUWBj� 	)TT�� ���
�� 4WPKF� QJTNP�(B�
EPMMJ� KF� [B¦FM� [� xNFOUPSTLJNJj� CFTFEBNJ�� x0ECPS
)JTUPSJWOFHB� ESVÝUWB� TF� WBN�[BIWBMKVKF�[B�WBÝB� [HP�
EPWJOTLB�EFMB�ILSBUJ�QB�TJ�OF�NPSF�LBK�EB�OF�CJ�J[SB[JM
PCäBMPWBOKB�OBE�UFN�LPMJLP�WBTB�USVEB�JO�VWFOPTUJ�TUF
VQPSBCJMJ� [B� [BWSBWBOKF� QJTDFW� ESBN� SPNBOPW� OPWFM
JO�GFMKUPOPW�LPU�QPOBSFKFWBMDFW�[HPEPWJOTLF�SFTOJDF��7BÝ
CPK�[PQFS�UP�MKVETUWP�LJ�TF�JNFOVKF�-FHJKB�KF�CJM�HPUPWP
EPCSPOBNFSFO�UPEB�KBMPWB�KF�KF[B�LKFS�OJ�NPä�	WBOBF
TJOF�WJSJCVT� JSBF
��1VCMJLB� LBLSÝOB� KF� KJI� MKVCJ�WFMJLP
CPMK� LPU� [HPEPWJOP� 	QPE¦SUBM�-VEXJH
� JO�NJ� UFHB�OF
CPNP� TQSFNFOJMJ� OB� CPMKF� J[PCSBäFOFD� QB� [OB� NFE
PCPKJNJ�QBW�EPCSP�SB[MJLPWBUJ�JO�PE�POJI�OF�CP�[BIUFWBM
[HPEPWJOTLF� SFTOJDF� LPU� KJN� UVEJ� OF� CP� QSJQJTPWBM�OP�
CFOF�[HPEPWJOTLF�WSFEOPTUJ��0FNV�[PQFS�UBLP�PCTLVSFO

��� 1SJN��.JUUIFJMVOHFO�**o9*7�
��� .JUUIFJMVOHFO�**�	����
�o�9*7�	����
�
��� 7PEOJL�QP�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�OBWBKB�LPU�OB¦JO�JO

¦BT�QSJEPCJUWF�WTFI�(BEPMMPWJI� SPLPQJTPW�� x/BDIMB������j
	1PTDI�(FTBNUJOWFOUBS�TUS����
�

��� .JUUIFJMVOHFO�97�	����
�TUS�����
��� -VEXJH�$SPQIJVT� &EMFS� WPO�,BJTFSTTJFH� U�� J�� ÝUVEJKTLJ� EJ�

SFLUPS� HSBÝLF� VOJWFS[F� 	W� MFUJI� ����� EP� ����
� JO� EJSFLUPS
)JTUPSJ¦OFHB�ESVÝUWB�[B�ÀUBKFSTLP�

��� 4U-"� )BOETDISJGUFO� (SVQQF� �� )TT�� ���� QJTNP� )JT�
UPSJ¦OFHB�ESVÝUWB�������������BE�/S�������

SPNBO� LPU� KF� x)FSNBOO� WPO� 6OBj� TUPQJUJ� OB� CPKOP
QPMKF� W� QPMOJ� CPKOJ� PQSFNJ� [HPEPWJOTLF� LSJUJLF � 5P
PSPäKF� SBKF� QSJISBOJNP� [B� QJTBOKB� LJ� LBäFKP� PWJUOF
LSÝJUWF�[PQFS�[HPEPWJOTLP� SFTOJDP� WFQSBW� TF� SB[HMBÝBKP
[B� [HPEPWJOTLB� 	QPE¦SUBM� QJTFD� QJTNB
�j�7� OBEBMKF�
WBOKV� KF�-VEXJH�NPSEB� OFLPMJLP� QSJ[BEFM�(BEPMMP
PTFCOP�LP�TF� KF�LPU�QSJNFSB� MPUJM�7BMWBTPSKB��x.FE
UB� QJTBOKB� WTFLBLPS� TQBEB� UVEJ� 7BMWBTPSKFWP� EFMP� JO
QPQSBWMKBOKF� OKFHPWJI� NPSFCJUOJI� [NPU� CJ� CJMP� [BUP
WSFEOP� USVEB� B� SBWOP� UV� KF� OBLB[BOP� EB� OKFHPWJ
QPEBULJ� OF� TPHMBÝBKP� WFEOP� T� LSPOJLBNJ�� 5PEB� BMJ� UF
WTFMFK� WTFCVKFKP� WJTUP� [HPEPWJOTLP� SFTOJDP j� +BMPWPTU
(BEPMMPWFHB�TQPQBEBOKB�[�MJUFSBUJ�KF�-VEXJH�OBUP�ÝF
FOLSBU� CSF[� PWJOLBSKFOKB� QPELSFQJM� [� CFTFEBNJ�
x0NFOKFOP�<(BEPMMPWP>�EFMP�LBäF�TJDFS�OB�WFMJL�USVE
WFMJLP� [HPEPWJOTLP� OBWJUBOPTU� JO� [MBTUJ� OB� OBUBOWOP
TF[OBOKFOPTU�[�HFOFBMPHJKP�HSPGPW�$FMKTLJI�MF�ÝLPEB�EB
KF�WTF�UP�VQPSBCMKFOP�[B�OFHBUJWOP�OFLPSJTUOP�JO�CSF[�
QMPEOP�OBMPHP�j

7� [WF[J� [� [BEOKJNB� QPTMBOJNB� TFTUBWLPNB� P
UPQPHSBGJKJ� OFLBUFSJI� TQPEOKFÝUBKFSTLJI� HSBEPW� JO
HFOFBMPÝLJI� OPUJDBI� P� SPECJOBI� %JFOFSTQFSH� JO
"EFMTUFJO� TF� KF� PQBU� -VEXJH� J[SB[JM� QP[JUJWOP� LFS
xWTFCVKFUB�[FMP�WFMJLP�ESBHPDFOJI�QPEBULPWj�WTFFOP
QB�KF�EBM�(BEPMMJ�NFUPEPMPÝLP�LPSJTUFO�OBQPUFL�EB
CJ�CJMP�HSBÝ¦JOP�5BCPS�QSJ�7PKOJLV�WFMJLP�CPMK�TNJ�
TFMOP� PCSBWOBWBUJ� TBNPTUPKOP� MP¦FOP� PE� HFOFBMP�
ÝLJI� OPUJD� TBK� QSJTQFWFL� x[� NFÝBOKFN� PCFI� QSFE�
NFUPW� äBM� WFMJLP� J[HVCJ� OB� FOPUOPTUJ� VSFKFOPTUJ� JO
KBTOPTUJj��(BEPMMB�LJ�OBKCSä�OJ�CJM�WBKFO�UBLP�OFQP�
TSFEOF� LSJUJLF� TBK� KF� LPU� QSJ¦B� PISBOKFOB� LPSFT�
QPOEFODB�EPCJWBM�J[�(SBEDB�TBNP�[BIWBMOF�JO�CPE�
SJMOF� PEHPWPSF� TF� KF� [� -VEXJHPN� JOUJNOP� HPUPWP
TUSJOKBM� QSFTFOFUJM� QB� HB� KF� OFOBWBEFO� UPO��7� TWPKJ
QSJ[BEFUPTUJ� KF� [BUP� LBS� T� QFUJNJ� WQSBÝBKJ� PQSFNJM
-VEXJHPWP�USEJUFW�xEB�VUFHOF�CJUJ�J[SB[�QPOBSFEFL
	'BMTJGJLBU
� [B� SPEPWOJL� CBSPOPW� ,VMNFS� OFLPMJLP
QSFUSEj��/B�SPC�QJTNB�KF�VQSBWJ¦FOP�QSJQJTBM��xÀF�USÝF
QB� KF� WF� WBTUJUJ� PECPS� OF� CFSF� QSBW� LBKUJ� SPEPWOJLB
CBSPOPW� ,VMNFS� OJTFN� OJUJ� W� TBOKBI� P[OBWJM� [B� OB�
QBWOFHB� 	BMT� GBMTDI
� BNQBL� TFN� TBNP� SFLFM� EB� TF� KF
QPOBSFEFL�QSJQFUJM�W�SPEPWOJLV�4DIMBOHFOCVSHPW�LJ�HB
KF�OFLJ�,VMNFS�LPU�QSFETFEOJL�LPSPÝLJI�EFäFMOJI�TUBOPW
QPUSEJM�[B�SFTOJWOFHB�JO�QSBWJMOFHB�j

;HPSBK�PNFOKBOJ���� MJTUPW�PCTFHBKP¦J� TFTUBWFL�P
UFN� LBLP� MJUFSBUJ� TQSFWSB¦BKP� [HPEPWJOTLB� EFKTUWB
TBN�QP�TFCJ� TJDFS�OJ�CJM�OBQFSKFO� [HPMK� [PQFS�QJTDF
OBWFEFOF�W�OBTMPWV�LJ� KJN� KF�(BEPMMB�NFE�ESVHJN
[BNFSJM� EB� TP� OFLBUFSF�$FMKTLF�HSPGF� QSJLB[PWBMJ� W
[FMP� TMBCJ� MV¦J��1SJOBÝBM� KF� UVEJ� UFIUOF� VHPUPWJUWF� P
OBQBLBI� [HPEPWJOBSKFW� W� [WF[J� [� CJPHSBGTLJNJ� QP�
EBULJ�$FMKTLJI�QSFHMFE�[HPEPWJOPQJTOJI�EFM�P�#BS�
CBSJ�$FMKTLJ�	NES��OBWBKB�7BMWBTPSKB
�JO�OKFO�OBUBO�
¦FO� äJWMKFOKFQJT� OB� QPEMBHJ� TPP¦FOKB� PCKBWMKFOJI
EFKTUFW��1SBW[BQSBW�CJ�-VEXJH� MBILP�P¦JUBM�(BEPMMJ
QSBW�UP�OFEPTMFEOPTU�OBNSF¦�[ESVäFWBOKF�SB[MJ¦OJI
WTFCJO�QPE�FOJN�JO�[BUP�OFVTUSF[OJN�OBTMPWPN�
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/F� HMFEF� OB� LSJUJLP� QB� TF� KF� CJM� (BEPMMB� QSJ�
QSBWMKFO� EBUJ� QPV¦JUJ� TBK� W� OKFHPWJI� QP[OFKÝJI� [B�
LMKV¦FOJI� TFTUBWLJI� OJ� WF¦� P¦JUBOJI� LPODFQUVBMOJI
QPNBOKLMKJWPTUJ� JO�LSJUJL�OB� SB¦VO�OF[HPEPWJOBSKFW�
)JTUPSJ¦OP� LSJUJLP� KF� VQFSJM� J[LMKV¦OP� W� QPTMFEJDF
TMFQFHB� QPW[FNBOKB� SB[MJ¦OJI� [HPEPWJOPQJTDFW����
5VEJ�LBS�[BEFWB�TUSVLUVSP�OKFHPWJI�TFTUBWLPW� KF� UB
TLMBEOFKÝB�TLPSBK�QSJ�WTFI�LJ� KJI�MBILP�[�HPUPWPTUKP
EBUJSBNP� W� ¦BT� QP� MFUV� ������;EJ� TF� EB� KF� EPCSP�
OBNFSOP�LSJUJLP�LMKVC� MFUPN� JO� äJWMKFOKTLJN� J[LVÝ�
OKBN�IJUSP�PCSOJM�W�TWPK�QSJE��ÀF�WF¦�W�(BEPMMPWFN
SB[NFSPNB� PCTFäOFN� ��� MJTUPW� PCTFHBKP¦FN� TF�
TUBWLV� J[� MFUB� ����� x0� TUSBIPUOJ� ÝLPEJ� LJ� TP� KP
QSFCJWBMDFN�ÀUBKFSTLF�QSJ[BEFKBMJ�VEBSDJ�	8JDITF�VOE
4DIMÊHF
� QFUJI� WPKO� T� 'SBODJKPj���� KF� [B[OBUJ� DFMP
QSFDFKÝOKP�NFSP�JOPWBUJWOPTUJ��5BLP�TF�KF�WTBLF�WPK�
OF� PE� ����� EP� ����� MPUJM� QPTFCFK� TJDFS� W� LSPOJ�
TUJ¦OFN� TMPHV� B� KF� OBKQSFK� PQJTBM� NBLSPSBWFO� o
EPHBKBOKB�W�'SBODJKJ�JO�TWFUPWOF�EPHPELF�OBUP�QB�ÝF
NJLSPSBWFO� WTF� EP� QPTBNF[OJI� LSBKFW� OB� ÀUBKFS�
TLFN� QB¦� T� UFäJÝ¦FN� OB� TQPEOKFN� EFMV� EFäFMF�
4FTUBWLV� EBKF� QPTFCOP� WSFEOPTU� SBWOP� PCSBWOBWB
MPLBMOJI�EPHPELPW�LJ� KJN�KF�CJM�BWUPS�EFMPNB�QSJ¦B
UVEJ� TBN� ¦FQSBW� UFEBK� ÝF� PUSPL�� 7� PLWJSV� PCSBW�
OBWBOKB�WPKOF�MFUB������LP�KF�SBWOP�QSJIBKBM�OB�TWFU
KF�EFOJNP�W�SB[EFMLV�P�$FMKV�QPWFEBM�OBTMFEOKF�

x$FMKF�� ��� BQSJMB� TP� ÝMJ� QSWJ�'SBODP[J� J[� -KVCMKBOF
QSPUJ�.BSJCPSV�JO�(SBEDV�CJMP�QB�KJI�KF�NBMP�UBLP�EB
TP�TF�NPWOP�QSFTUSBÝJMJ�LNFUPW�LJ�TP�OB�DWFUOP�OFEFMKP�[
PMKWOJNJ�WFKBNJ�SBWOP�QSJIBKBMJ�J[�DFSLWF��1P�[BWBTOFN
NJSV�TP�TF�ÝUJSJ�CSJHBEF�o�#FSTFOB�#FSOBEPUUF�4FSVOJF
JO�.BTTFOB�o�[BEOKF�EOJ�BQSJMB�PE�����EP�����VNBL�
OJMF� OB[BK� W� *UBMJKP�� ;BEOKJ� 'SBODP[J� TP� LPSBLBMJ� UPE
TLP[J� ��� NBKB�� ÀLPEB� LJ� TP� KP� QPW[SPWJMJ� W� $FMKV� JO
PLPMJDJ� KF�[OBÝBMB�������HPMEJOBSKFW� JO����LSBKDBSKFW�
$FSLFW�TW��.BLTJNJMJKBOB�TP�QSJCMJäOP�W�UFN�WBTV�	VN
EJFTF�;FJU
� TQSFNFOJMJ�W� TLMBEJÝWF� LBS� KF� PTUBMB� EP� MFUB
������5BLP� LPU� ESVHB�NFTUB� KF�$FMKF� QSFTUBMP� [BIUFWF
WPKBÝLJI�FOPU�USBOTQPSUF�SBOKFODFW�JUE�j���

4FTUBWFL� [BPLSPäVKFUB� LSPOPMPÝLJ� QSFHMFE� WTFI
CJUL�PE�MFUB������EP�XBUFSMPPKTLF�JO�LSBUFL�PQJT�UF�
EBOKJI� SB[NFS� W� (BEPMMPWFN� EPNB¦FN� OBCPSOFN
PLSBKV�#MBHPWOB�T�TFEFäFN�W�OKFHPWJ�SPEOJ�HSBÝ¦JOJ
LJ� HPWPSJ� P� J[EBULJI� OBTUBOJUWBI� WPKBÝUWB� EBWLJI
SFLWJ[JDJKBI�JO�ESVHJI�OBEMPHBI��(SF�[B�QSBWP�NBMP
[HPEPWJOP�¦FUSUTUPMFUOF�OFNJSOF�EPCF�LPU�KP�KF�xPE
[HPSBK� JO� TQPEBKj� EPäJWMKBM� W� UFN� ¦BTV� SPKFOJ� TP�
EPCOJL�J[�ÝUBKFSTLF�QSPWJODF�

0E� LPODB� QFUEFTFUJI� MFU� TF� KF� (BEPMMB� TJDFS� ÝF
WFEOP�MPUFWBM�UVEJ�LSBKFWOJI�[HPEPWJO�WTF�CPMK�QB�TJ
KF�[B�QSPTUPS�PCSBWOBWF�[BEBKBM�ÝJSÝJ�PLWJS�o�P[FNMKF
MFUB� ����� VLJOKFOFHB� DFMKTLFHB� PLSPäKB� LJ� KF� PCTF�
HBMP� WF¦KJ� EFM� 4QPEOKF� ÀUBKFSTLF� TLPSBK� WTF� OKFOP
P[FNMKF�KVäOP�PE�%SBWF��7�UFN�¦BTV�OF�QSFE�MFUPN

��� 1SBW�UBN�)TT����������
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�GPM����o��h�

�����TF�KF�MPUJM�LSJUJ¦OF�QSJNFSKBWF�QPSP¦JM�P�UVSÝLJI
WQBEJI�OB�xKVäOP�ÀUBKFSTLPj�	JO�EFS�TàEMJDIFO�4UFJFS�
NBSL
������BTPWOJ�PLWJS�KF�[PQFU�QSFETUBWMKBMP�DFMPU�
OP�PCEPCKF�PTNBOTLJI�OBQBEPW�PE�QSWF�QPMPWJDF����
TUPMFUKB�EBMKF�EP�EVOBKTLF�WPKOF�TJDFS�QB�KF�(BEPMMB
W�CFTFEJMV�MP¦FOP�PCSBWOBWBM�NFTUP�$FMKF�JO�OKFHPWP
	ÝJSPLP
� PLPMJDP�� 3B[QSBWB� LJ� CJ� CJMB� QP� QSJTUPQV
TLPSBK� WSFEOB� LBLÝOFHB� 4UBOLB� +VHB� PTFNEFTFU� MFU
QP[OFKF���� KF� äF� W� OBTMPWV� OBQPWFEBOB� LPU� QPMF�
NJ¦OB��xT�QPEBULJ�LBLP�ESVHB¦F�JO�SB[MJ¦OP�TF�P�OKJI
<UVSÝLJI�WQBEJI>�QSJQPWFEVKFj�	NJU�"OHBCFO�XJF�BC�
XFJDIFOE� VOE� WFSTDIJFEFO� EJFTFMCFO� FS[ÊIMU� XFSEFO
�
(BEPMMB�TJDFS�OJLPMJ�OJ�QSFTUPQJM�NFKF�OBSBUJWOFHB�W
UFN�P[JSV�EB�CJ� TWPKF� UFLTUF�PQSFNJM�[�PQPNCBNJ
CPEJTJ� QPE� ¦SUP� CPEJTJ� OB� LPODV� KF� QB� [OBOTUWFOJ
BQBSBU�VQPSBCJM�W�TBNFN�CFTFEJMV�QSJ�¦FNFS� KF�OB�
TMPWF�JO�TUSBOJ�DJUJSBOJI�EFM�W�DFMPUJ�QPE¦SUBM�[�SEF¦P�
(MFEF�OB�DJUBU�*MXPGPWF�SB[QSBWF�PCKBWMKFOF�W�.JU�
UIFJMVOHFO� [B� MFUP� ��������(BEPMMPWB� LSJUJ¦OB� SB[�
QSBWJDB� OJ� NPHMB� EPCJUJ� LPO¦OF� PCMJLF� QSFE� UFN
MFUPN� CSäLPOF� UPSFK� ÝFMF� W� OKFHPWFN� HSBÝLFN� PC�
EPCKV��5VEJ�[EBK�OJ�NPHFM�QPWTFN�CSF[�FUJLFUJSBOKB
LPU�NV�HB�KF�OFLBK�MFU�QSFK�P¦JUBM�PQBU�-VEXJH�B�TP
IVEPWBOKB� UPLSBU� PENFSKFOB� CPMK� QSFNJÝMKFOP��0H�
MFKNP�TJ�PEMPNFL�J[�QSWFHB�EFMB�SB[QSBWF�OBNFOKF�
OFHB� $FMKV� LJ� HPWPSJ� P� UVSÝLFN� WQBEV� MFUB� ����
	GPM���ho�h
�

x&
������ KF� QSJÝMB� �HM�� *MXPG����QBH������� USVNB
0TNBOPW� T�,PSPÝLFHB�QSPUJ�4MPWFOK�(SBEDV� EP�3BEFMK
OB� ÀUBKFSTLFN� �P� $FMKV� OF� QPWF� OJWFTBS��� 0SPäFO� QSJ�
QPWFEVKF�QBH������QP�.BSJBOPWJ�x(FTDIJDIUF�EFS�,MF�
SJTFJj�������[WF[FL�EB�TP�TF�5VSLJ�BWHVTUB�PCSOJMJ�QSPUJ
/PWFNV�,MPÝUSV��5V� TP� TF� [BESäFWBMJ� USJ� EOJ� JNFMJ� W
DFSLWJ� TWPKF� LPOKF� JO� PQMFOJMJ� TBNPTUBO�� #SBUB� 8PMG�
HBOHB�8FJUEPSGFSKB�%VOBKWBOB�TP�����BWHVTUB�VNPSJMJ
QSJ�OFLJ�LBQFMJ�LJ�TUPKJ�OBE�TBNPTUBOPN�QSJPSKB�1BWMB
EPNJOJLBODB� +VSJKB� 	(FPSH
� .BSLBMB� JO� (BÝQFSKB
	(BTQBS
�,PMPCOJKB�QB�PEQFMKBMJ�W�VKFUOJÝUWP��.PSBMJ�TP
JUJ� TLP[J�$FMKF� LBKUJ� QSJ� #SFäJDBI� KJI� KF� QPUPMLFM� CBN�
CFSÝLJ� ÝLPGJKTLJ�WJDFEPN�J[�7PMÝQFSLB� +VSJK�QM��4DIBVN�
CFSH�JO�KJN�W[FM�VKFUOJLF��0�UFK�CJULJ�QSJQPWFEVKFKP�UVEJ
*MXPG� QBH�� ���� (FCMFS� QBH�� ���� JO�.FHJTFS� LJ� QB
QSBWJ� EB� TF� KF� PEWJMB� OB�,PSPÝLFN�� 7BMWBTPS� LJ� QP�
W[FNB�.FHJTFSKB� OF� OBWBKB� OPCFOFHB� LSBKB�NFEUFN
LP�QPSPWB� +��$BFTBS� P� CJULJ� QSJ�#SFäJDBI� UBLP� LPU� UVEJ
)BNNFS�JO�"���HM��4UFJSJTDIF�;FJUTDISJGU������7**�����
(MFEF� OB� UP� EB� .FHJTFS� WFEOP� HPWPSJ� OFSFTOJDP� �HM�
)FSNBOO� (FTDIJDIUF� ,ÊSOUIFOT�� KF� UVEJ� UV� MBHBM�
7FOEBS� QPSPWB� P� OBQBEV� QSJ� /PWFN� ,MPÝUSV� TBNP

��� 1SBW�UBN�)TT������
��� +VH�5VSÝLJ�OBQBEJ�
��� *MXPG�%JF�&JOGÊMMF�
��� .BSJBO�KF�EFKBOTLP�PTFCOP�JNF�BWUPSKB�OBTMPW�EFMB�QB��"O�

ESFBT�.BSJBO� B� 4T�4�� 'JFEMFS�"VTUSJB� 4BDSB�� 0FTUFSSFJDIJTDIF
)JFSBSDIJF� VOE� .POBTUFSJPMPHJF�� (FTDIJDIUF� EFS� HBO[FO
ÚTUFSSFJDIJTDIFO� XFMUMJDIFO� VOE� LMÚTUFSMJDIFO� ,MFSJTFZ� CFZEFSMFJ
(FTDIMFDIUT�� "VT� EFO� 4BNNMVOHFO� +PTFQIT�8FOEU� W�PO��8FO�
EFOUIBM��8JFO���(FES��#FZ�.��B��4DINJEU�����o�����
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0SPäFO�LJ�OBWBKB�.BSJBOB��0E�LPE�QB�JNB�.BSJBO�UP
WFTU �.PSBN�QSJ[OBUJ� EB� TF�NJ� [EJ� [FMP� OFOBWBEOP
EB�6OSFTU� LJ� KF� CJM� WFOEBS� EVIPWOJL� OJ� WFEFM� P� UFN
OJWFTBS�QSJ� WFNFS�QPESPCOP�QSJQPWFEVKF�P�WQBEV�5VS�
LPW�QSJ�;CFMPWFN�MFUB������JO�6OSFTUPWB�x$ISPOJLPO
"VTUSJBDVNj� TFäF� WFOEBS� EP� MFUB� ������ 5PEB�.BSJBO
JNFOVKF� [BKFUF� EPNJOJLBODF� DFMP� T� LSTUOJNJ� JNFOJ� JO
QSJJNLJ��0E�LPE�KF�WSQBM�UP�[HPECP�JO�[BLBK�OPCFO�ESVH
QJTBUFMK� OF� QPWF� OJWFTBS� P�/PWFN�,MPÝUSV� NFEUFN� LP
PNFOKBKP� [NBHP� +VSJKB� QM�� 4DIBVNCVSHB� QSJ� #SFäJDBI
UBLP�8BSUJOHFS�(FCMFS�JO�ESVHJ�QSBW�UBLP�1VGG j

.BMP� QSFE� SB[QSBWP� P� UVSÝLJI� WQBEJI� TJ� KF�(B�
EPMMB�OBCJSBM� J[LVÝOKF�[�EWFNB�NFUPEPMPÝLP�TPSPE�
OJNB� LSBULJNB� PCSBWOBWBNB� QBSDJBMOF� QSPCMFNB�
UJLF�� 7� QSWJ� KF� OB� QSJNFSV� HSPGPW� $FMKTLJI� [MBTUJ
#BSCBSF� QSJNFSKBM� OBWFECF� P� OKJIPWJI� SPKTUWJI� JO
TNSUJI� W� MJUFSBUVSJ� JO� VHPUBWMKBM� LBK� KF� QSJ� UFN� MP�
HJ¦OP�JO�LBK�WFSKFUOP�[�VWPEOP�VUFNFMKJUWJKP�EB�TF�W
UBLP�QP¦FUKF�TQMB¦B�WMPäJUJ�USVE�����7�ESVHJ�WFSKFUOP
NBMP� [HPEOFKÝJ� TBK� KP� KF� )JTUPSJ¦OFNV� ESVÝUWV
QPTMBM�äF�MFUB������TF�KF�MPUJM�)FNF�,SÝLF�JO�TPP¦BM
PCKBWMKFOF� MJTUJOF� T� USEJUWBNJ� TUBSFKÝJI� JO� NMBKÝJI
[HPEPWJOBSKFW� OB� QSWFN�NFTUV� 7BMWBTPSKB�� /BTMPW
x7� LBLÝFO� QSPQBE� JO� OFEPTMFEOPTUJ� QPHPTUP� [BJEF
UJTUJ�LJ�NFIBOJ¦OP�QPOBWMKB�[B� SB[MJ¦OJNJ�[HPEPWJ�
OPQJTDJj� KF� QPELSFQJM� T� TLMFQOP�NJTMJKP� EB� KF� MF�UP
xWJEOP�J[�UF�SB[QSBWFj����

4BNP� [B� UP� OKFHPWP� ESVÝUWV� QPTMBOP� SB[QSBWP
QP[OBNP�SFDFO[JKP�[HPEPWJOBSKB�¦F�PENJTMJNP�QJT�
NP�PQBUB�-VEXJHB�LPU�PE[JW�OB�(BEPMMPWP�QPÝJMKLP
WF¦� TFTUBWLPW�EWF� MFUJ� QSFK��3FDFO[FOU� ES��,BSMNBO
5BOHM� KF�UFEFO�EOJ�QP�QSFKFNV�TFTUBWLB���� GFCSVBSKB
�����[BWSOJM�(BEPMMPWP�QJTBOKF�LPU�xNMBUFOKF�QSB[OF
TMBNFj� 	IFJ�U� MFFSFO� 4USPI� ESFTDIFO
� LFS� EB� xEBOFT
WTBLEP� WF� [B� LBLÝOF� [HPEPWJOBSKF� KF� JNFUJ� UJTUF
QJTDFj�LBUFSJI�QSPUJTMPWKB�(BEPMMB�PCSBWOBWB� [MBTUJ
.FHJTFSKB� JO�7BMWBTPSKB��5BOHMB� KF�[NPUJM�äF�VEBSOJ
OBTMPW�QSJ�LBUFSFN� KF�[BUP�LBS�OB�USFI�NFTUJI�EPEBM
xTJD®j��(BEPMMJ� KF� W�OBEBMKFWBOKV�P¦JUBM�EB�OF� J[SB[J
MBTUOFHB� NOFOKB� OF� [BTUPQB� TUBMJÝ¦� [HPEPWJOTLFHB
SB[JTLPWBOKB� JO� EB� KF� [BHSFÝJM� UVEJ� OBQBLF�� ÀF� WF¦�
x/BTQMPI�WJUF[�(BEPMMB�QSJ�TWPKFN�TLSPNOFN�OFKBTOFN
WÏEFOKV�JO�QPNBOKLBOKV�[HPEPWJOTLFHB�[OBOKB�OJLBLPS
OJ�VTQPTPCMKFO�[B�QSFTPKP� UBLÝOF�[HPEPWJOTLF� TOPWJ� ���j�
3FDFO[FOUPW�TLMFQ�KF�CJM�QP�WTFN�QPWFEBOFN�QSJ¦B�
LPWBO�� x4FTUBWFL� HSF� QP� NPKFN� NOFOKV� QSFQSPTUP� BE
BDUBj�����,BK�TP�J[�ESVÝUWB�TQPSP¦JMJ�(BEPMMJ�¦F�TQMPI
LBK�PTUBKB�OFPEHPWPSKFOP�WQSBÝBOKF�[BTF�

"�¦F�TP�NV�W�SPLBWJDBI�QPWFEBMJ�EB�TMBCP�QP[OB
PC¦P� [HPEPWJOP� KF� UVSOTLJ� WJUF[� UVEJ� UP� LSJUJLP
CSä¦BT� PCSOJM� W� TWPK� QSJE�� 4LPSBK� LPU� PEHPWPS� OB
5BOHMPWF�P¦JULF�TF�[EJ�OKFHPW�x0SJT�EPHPELPW�LJ�TP
JNFMJ�NBOKÝJ�BMJ�WF¦KJ�OFQPTSFEFO�BMJ�QPTSFEFO�WQMJW
OB� WTBL� QPTBNF[FO� HSBE� W� DFMKTLFN� PLSPäKVj�� 3P�

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������
��� 1SBW�UBN�)TT������GPM���o�h�
��� 1SBW�UBN�GPM����	EPEBO�QPTFCFO�MJTU
�

LPQJT� OJ� OBTUBM� QSFE� MFUPN� ����� B� UVEJ� OF� WFMJLP
QP[OFKF�HSF�QB�[B�OFLF�WSTUF�LSPOPMPÝLJ�QSJLB[� SF�
HJPOBMOF� [HPEPWJOF� QP� QPTBNF[OJI� MFUJI� [OPUSBK
QPHMBWJK� SB[NFKFOJI� HMFEF� OB� WMBEBSKF� PE� MFUB� ���
EP�������;�WTFCJOP�TUB�NBOK�QPWF[BOB�LSBUFL�LSP�
OPMPÝLJ�QSFHMFE�PCEBW¦FOKB�OB�ÀUBKFSTLFN�JO�SPEPW�
OJL� [BEOKJI�$FMKTLJI� HSPGPW��7TF� LBäF� EB� CFTFEJMP
OJ�QSJÝMP�EP�)JTUPSJ¦OFHB�ESVÝUWB�JO�EB�UFNV�UVEJ�OJ
CJMP�OBNFOKFOP����

1P� [BTOPWJ� KF� [FMP� QPEPCFO� TQJT� x;HPEPWJOB
HPTQPEPW� JO�CBSPOPW�ÇPWOFÝLJI�QP[OFKF�HSPGPW� JO
LOF[PW�$FMKTLJIj� 	)TT�����
�[B�LBUFSFHB� MBILP�äBM
VHPUPWJNP� MF� [FMP� QSJCMJäFO� ¦BT� OBTUBOLB�� QP� (B�
EPMMPWFN� TQSFKFNV� W� )JTUPSJ¦OP� ESVÝUWP� JO� J[JEV
0SPäOPWF�$FMTLF�LSPOJLF�UPSFK�OF�QSFE� MFUPN������
;HPECP� QSJQPWFEVKF� TUSPHP� LSPOPMPÝLP� PC� QPTB�
NF[OJI�MFUOJDBI�o�W�TMPHV�*HOBDB�0SPäOB�o�MF�UV�JO
UBN� OBWFEF� LBLÝOFHB� BWUPSKB� WNFT� QB� KF� OFLBK
FLTLVS[PW� LPU� EFOJNP� P� 7FSPOJLJ� %FTFOJÝLJ� JO� P
TBNPTUBOJI�QPWF[BOJI�T�$FMKTLJNJ��,FS�EFMP�OJ�EP�
LPO¦BOP� o� QSJ� OFLBUFSJI� EBUVNJI� KF� PTUBM� QSB[FO
QSPTUPS� NBOKLB� QB� UVEJ� OKFHPW� OBQPWFEBOJ� LPOFD
MFUB������o�JO�LFS�HB�OJ�W�FWJEFODJ�QSFKFUJI�SPLPQJTPW
)JTUPSJ¦OFHB� ESVÝUWB� HSF� [B� TFTUBWFL� LJ� EP� (B�
EPMMPWF� TNSUJ� ÝF� OJ� EPCJM� LPO¦OF� PCMJLF���FQSBW� KF
BWUPS�W�QPEOBTMPWV�QPVEBSJM�EB�KF�EFMP�xTFTUBWMKFOP
QP�J[WJSOJI�MJTUJOBI�LSJUJ¦OP�QSFWFSKFOP�JO�LSPOPMPÝ�
LP� QSJQPWFEPWBOPj���� TFWFEB� OF� HSF�NJTMJUJ� EB� CJ
(BEPMMB� SFT� WJEFM� J[WJSOJLF� MJTUJO� UFNWF¦� [HPMK� PC�
KBWF�WJSPW�SFHFTUPW�JO�JOUFSQSFUBDJK�UFI�

#PMK�[B�WBKP�BMJ�MBTUOP�EVÝP�TJ�KF�EBM�PQSBWJUJ�UVEJ
T�QBSDJBMOJNJ�WQSBÝBOKJ�JO�PE[JWJ�OB�QSFWF¦�TWPCPEOP
QPEBKBOKF�QSFUFLMPTUJ��;BOJNJW� KF�OKFHPW�LSBUFL� TF�
TUBWFL�P�QMFNJÝLJI�OBTMPWJI�TLP[J�¦BT��;B�J[IPEJÝ¦F
KF� W[FM� 7BMWBTPSKB� OBUP� QB� PC� QSJNFSJI� J[� ÝJSÝFHB
DFMKTLFHB�PCNP¦KB�SB[QSBWMKBM�LEBK�LKF�JO�W�LBLÝOFN
QPNFOV�TF�QPKBWMKBKP�SB[MJ¦OJ�OB[JWJ�	)FSS�WPO�&EM
VOE�7FTU�8PIMHFCPSFO�JUE�
�UFS�LBLP�TP�TF�T¦BTPNB
TQSFNJOKBMJ����� .PSEB� NV� KF� W� LBLÝOFN� ¦BTOJLV
VTQFMP� PCKBWJUJ� PE[JWF� OB� "OTJDIUFO� BVT� EFS� 4UFJFS�
NBSL�	����
�B�HPUPWP�OF�W�UBLÝOFN�PCTFHV�LPU�KJI
KF� OBQJTBM� 	)TT�� ���� ���
�� x;HPEPWJOPQJTFD� JO� SB[�
JTLPWBMFD� NPSB� WTP� QPF[JKP� LPMJLPS� KF� MF� NPHPWF� PE�
WSOJUJ�PE�TFCFj� KF�HMBWOB�NJTFM�PE[JWB�W�LBUFSFN�KF
[BWSB¦BM�QSFEWTFN�SB[OF�[HPECJDF�P�$FMKTLJI�HSPGJI
PCFOFN�QB�W�VWPEV�QPWFEBM�EB�TJ�KF�TBN�x[B�OBMPHP
äF� QSFE� MFUJ� [BTUBWJM� [HPEPWJOP� HSBEV� JO� NFTUB
$FMKFj�����7�PLWJSV�UF�OBMPHF�KF�QP�MFUV������OBTUBM
UVEJ� TF[OBN� WTFI�NPHP¦JI� EFM� JO� ISBOJÝ¦� WJSPW� [B
[HPEPWJOP�HSPGPW�JO�NFTUB�LBS�NV�KF�QB¦�QSJÝMP�QPE
SPLF� TFTUBWFL�LJ� HB� LPU� OFEPEFMBOFHB� P¦JUOP� QSBW
UBLP�OJ�QPTMBM�)JTUPSJ¦OFNV�ESVÝUWV����

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������
��� 1SBW�UBN�)TT������GPM����
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������GPM����
��� 1SBW�UBN�)TT������
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1PMFH�LSJUJ¦OFHB�WSFEOPUFOKB�OBWFEC�[HPEPWJOBS�
KFW�QPTUBWMKFOJI�W�UFNBUTLJ�PLWJS�JO�TQPEOKFÝUBKFSTLJ
ÝJSÝJ� DFMKTLJ� QSPTUPS� KF� (BEPMMB� [BEOKB� MFUB� QPTWFUJM
OFNBMP� ¦BTB� JO� W[USBKOPTUJ� IJTUPSJ¦OP�UPQPHSBGTLJ
EFKBWOPTUJ�� /KFHPWB� xSB[JTLPWBMOB� EPNPWJOBj� KF
EPLPO¦OP�QPTUBMP�DFMKTLP�PLSPäKF�W�NFKBI�LPU�KJI�KF
JNFMP� QSFE� VLJOJUWJKP� MFUB� ������ 7� UB� TLMPQ� TPEJKP
ÝUJSJ� ESBHPDFOB�EFMB� PE� LBUFSJI� OPTJ� MF� FOP� MFUOJDP
OBTUBOLB� 	����
� [B�ESVHB� USJ�QB� TLMFQBNP�EB�OJTP
TUBSFKÝB�� /PCFOFHB� OJ� OBKUJ� NFE� QSFKFUJNJ� SPLPQJTJ
)JTUPSJ¦OFHB�ESVÝUWB�LBS�QPMFH�ESVHJI�JOEJDFW�LBäF
EB�KF�JNFM�(BEPMMB�[�OKJNJ�ESVHB¦OF�OBNFOF�

-FUB� ����� TP� OBTUBMJ� x1SJTQFWLJ� [B� UPQPHSBGJKP
DFSLWB� äVQOJK� QPESVäOJD� JO� HSBKTLJI� LBQFM� W� ��
EFLBOJKBI�-BWBOUJOTLF�ÝLPGJKFj�	)TT�����
��(BEPMMB
KF�EPLBK�PCTFäOP�����MJTUPW�PCTFHBKP¦F�CFTFEJMP�SB[�
EFMJM�OB����QPHMBWJK�PE�[HPEPWJOTLFHB�PLWJSB�EP�QP�
TBNF[OJI�DFSLWFOJI�VTUBOPW�JO�EPHPELPW�QSJ�¦FNFS
TP�OFLBUFSB�QPHMBWKB�[FMP�PCTFäOB�ESVHB�LBLPS�UJTUP
P� UFNQMBSKJI� QB� OBEWTF� LSBULB� B� WFOEBS� TBNP�
TUPKOB�����/B[BEOKF�TMFEJ�TF[OBN�DFSLWB�W����KVäOJI
EFLBOJKBI� -BWBOUJOTLF� ÝLPGJKF� QP� TUBOKV� MFUB� �����
1SJ� OFLBUFSJI� TP� QPEBULJ� TLPQJ� ESVHKF� TF� KF� BWUPS
SB[QJTBM�LPU�EFOJNP�QSJ�EPNB¦J�ÝLBMTLJ�äVQOJKJ�	GPM�
���h
��xÀLBMF�TP�MFUB������WJ[JUJSBMJ�JO�OB[OBOJMJ�EB�W
LBQFMBI� W� 7FMFOKV� JO� ÀWBSDFOÝUBKOV� CFSF� NBÝF� OFLJ
QSPUFTUBOUTLJ� EVIPWOJL� QSBW� UBLP� OB� ÀBMFLV�� ,EP� KF
VTUBOPWJM�UBNLBKÝOKF�LBQFMF�OJ�[OBOP��,BQFMB�OB�5VS�
OV� KF� CJMB� EPNOFWOP� PCOPWMKFOB� MFUB� ������6TUBOPWB
,BUBSJOF�QM��(BCFMIPWFO�OB�4PUFTLJ�KF�PCTUBKBMB�PE�MFUB
�OF[OBOP��JO�CJMB�MFUB������QSFOFTFOB�OB�5VSO��%SVHB
VTUBOPWB�J[WJSB�PE�"EBNB�4JHGSJEB�CBSPOB�(BCFMIPW�
OB�HPTQPEB�OB�5VSOV�MFUB������j

(BEPMMPWB�DFSLWFOB�UPQPHSBGJKB�CJ�MBILP�QP[OFKF
QSJÝMB�QSBW�*HOBDV�0SPäOV�LPU�LBäJQPU�BMJ�PQPSB�[B
[HPEPWJOTLF�PCSBWOBWF�QPTBNF[OJI�EFLBOJK� 	����o
����
����� 0SPäFO� KF� QSJ� OBWBKBOKV� WJSPW� [FMP� SFE�
LPCFTFEFO� [BUP� QSJ� OKFN� [BNBO� JÝ¦FNP� LBLSÝFO
LPMJ� OBNJH� OB�(BEPMMPWP� HSBEJWP����� 7QSBÝBOKF� KF

��� 1PHMBWKB� JO� QPEQPHMBWKB�� �
� ÀJSKFOKF� LSÝ¦BOTLF� WFSF� W� OFL�
EBOKFN�DFMKTLFN�PLSPäKV�OB�4QPEOKFN�ÀUBKFSTLFN��
�0H�
MFKTLJ�QBUSJBSIJ�OKJIPWP�ÝLPGJKTLP�PCNP¦KF� JO�QPTFTUJ�W�DFMK�
TLFN� PLSPäKV� �
� 4BM[CVSÝLB� ÝLPGJKB� OKFOP� ÝLPGJKTLP� PC�
NP¦KF�JO�QPTFTUJ�W�DFMKTLFN�PLSPäKV��
�,SÝLB�ÝLPGJKB�OKFOP
ÝLPGJKTLP� PCNP¦KF� JO� QPTFTUJ� W� DFMKTLFN� PLSPäKV� �
� -KVC�
MKBOTLB�ÝLPGJKB�OKFOP�ÝLPGJKTLP�PCNP¦KF�JO�QPTFTUJ�W�DFMKTLFN
PLSPäKV��
�4BNPTUBOJ�W�OFLEBOKFN�DFMKTLFN�PLSPäKV��B
�#F�
OFEJLUJOTLJ� TBNPTUBO� W�(PSOKFN�(SBEV� C
� ,BSUV[JKB� +VS�
LMPÝUFS� D
�,BSUV[JKB�ÇJ¦F� E
�.JOPSJUTLJ� TBNPTUBO�W�$FMKV
F
� .JOPSJUTLJ� TBNPTUBO� W� 4MPWFOTLJ� #JTUSJDJ� G
� 4BNPTUBO
LMBSJT�W�$FMKV�H
�%PNJOJLBOTLJ�TBNPTUBO�W�/PWFN�,MPÝUSV
J
�1BWMJODJ�W�0MJNKV�ÀF�PCTUPKF¦J�LBQVDJOJ�W�$FMKV�'SBO¦J�
ÝLBOJ�W�#SFäJDBI�JO�/B[BSKBI�#SBUPWÝ¦JOF��
�5FNQMBSKJ��

/FNÝLJ�WJUFÝLJ�SFE��
�.BMUFÝLJ�WJUFÝLJ�SFE���
�%SVHF�OBE�
MPHF�LJ�TP�JNFMF�NP¦BO�WQMJW�OB�[HPEPWJOP�$FSLWF�W�OBÝFN
DFMKTLFN�PLSPäKV��B
�5VSÝLJ�WQBEJ�C
�,NF¦LJ�VQPSJ�D
�%SV�
HF�OFTSF¦F�LPU�TP�WQBEJ�0HSPW�LVHF�QPUSFTJ�JUE����
�ÀJSJ�
UFW�QSPUFTUBOUJ[NB�W�DFMKTLFN�PLSPäKV�

��� *�� 0SPäFO�%BT� #JTUIVN� VOE� EJF� %JÚ[FTF� -BWBOU��5IFJM� *�o
7***�	����o����
�

��� 1SJN�� [MBTUJ� 0SPäOPWJ� EFMJ� P� EFLBOJKBI� ÀBMFÝLB� EPMJOB� JO

BMJ�KF�0SPäFO�[B�(BEPMMPWP�UPQPHSBGJKP�TQMPI�WFEFM
HMFEF� OB� UP� EB� OJ� OBWFEFOB� NFE� MFUOJNJ� QSJEP�
CJUWBNJ�PCKBWMKFOJNJ�W�HMBTJMV�)JTUPSJ¦OFHB�ESVÝUWB
[B�ÀUBKFSTLP�

7�.JUUIFJMVOHFO�QPHSFÝBNP�UVEJ�(BEPMMPWP�EB�
MF¦�OBKPCTFäOFKÝF�EFMP�QSBW� UBLP� UPQPHSBGTLF�OBSB�
WF��x5PQPHSBGTLP�OBSBWPTMPWOP�HFPHSBGTLJ� JO�NPO�
UBOJTUJ¦OJ� PSJT� DFMKTLFHB� PLSPäKBj� 	)TT�� ���
�� ���
MJTUPW� PCTFHBKP¦� SPLPQJT� TFTUBWMKB� TFEFN� [WF[LPW� [
MP¦FOP�GPMJBDJKP�JO�QPNFOJ�CSäLPOF�BWUPSKFW�OBKWF¦KJ
EPTFäFL� UVEJ�QP�LWBMJUFUJ���BT�OBTUBOLB�OJ� VHPUPW�
MKFO�HMFEF�OB�UFNBUJLP�QB�CJ�EFMP�[FMP�UFäLP�OBTUBMP
QSFE�DFSLWFOP�UPQPHSBGJKP�J[�MFUB�������#PMK�WFSKFUOP
HB�KF�(BEPMMB�TFTUBWJM�BMJ�WTBK�EPLPO¦BM�ÝFMF�QP�QSF�
TFMJUWJ� W�(SBEFD� LKFS� KF� JNFM� OB� SB[QPMBHP� WTF� QP�
USFCOP� HSBEJWP�� 1SWFNV� [WF[LV� [� EPMHJN� QSFEHP�
WPSPN� TMFEJKP� ESVHJ� LJ� [BKFNBKP� WTBL� QP� OFLBK
UFEBOKJI�VQSBWOJI�PLSBKFW��7����[WF[LV�JNB�SPLPQJT
OBEWTF� ESBHPDFO� TUBUJTUJ¦FO� UBCFMBSJ¦FO� QSFHMFE� [B
DFMPUOP�PLSPäKF�T�QPEBULJ�[B�WTBL�QPTBNF[FO�PLSBK�
5FHB�TJ�PHMFKNP�OBUBO¦OFKF�o�TF[OBN�WTFI�SVCSJL�W
LBUFSF� KF� BWUPS� WOFTFM� VTUSF[OP� ÝUFWJMP� QSJ� NOPHJI
QB�OBWFEFM�UVEJ�UPQPOJNF��0TOPWOB�xNFSTLB�FOPUBj
KF� ÝUFWJMP� JO� TJDFS�� LWBESBUOJI� NJMK� EVÝ� QPUPLPW
HMBWOJI� SFL� WF¦KJI�QPUPLPW� SFL� LBUBTUSTLJI� PC¦JO
LSBKFWOJI� PC¦JO� EFLBOJK� NFTUOJI� äVQOJK� äVQOJK
MPLBMJK�LVSBDJK�QPESVäOJD�HSBKTLJI�LBQFM�	[� JNFOJ

TBNPTUBOPW� 	[� JNFOJ
� PQVÝ¦FOJI� TBNPTUBOPW� 	[
JNFOJ
�SPNBSTLJI�LSBKFW�	[�JNFOJ
�NFTU�	[�JNFOJ

USHPW� 	[� JNFOJ
� WF¦KJI� VNFUOJI� KF[FS� HSBEPW� HSB�
EJ¦FW�EWPSDFW�SB[WBMJO�EFMOJI�SB[WBMJO�TMFEPW�SB[�
WBMJO�	[� JNFOJ
� TUFLMBSO�	[� JNFOJ
� GVäJO� 	[� JNFOJ

UPQJMOJD� äFMF[B� 	[� JNFOJ
� TWJO¦FOJI� QF¦J� 	[� JNFOJ

UPQMJD�o���o��¡�	[�JNFOJ
�NMB¦OJI�J[WJSPW�o���o��¡
	[�JNFOJ
�UPQMJI�J[WJSPW�o���o��¡�	[�JNFOJ
�TMBUJO�	[
JNFOJ
� TMBQPW� 	[� JNFOJ
� WF¦KJI� J[WJSPW� 	[� JNFOJ

QPE[FNOJI�KBN�OFOBWBEOJI�J[WJSPW�	[�JNFOJ
�SVE�
OJLPW�TWJODB�MJHOJUB�J[WJSPW�LJTMF�	äFMF[OF
�WPEF�J[�
WJSPW� äWFQMFOF� WPEF� LSFNFOB� TVLOBSTLF� JMPWJDF
DFSLWB�LJ�TP�CJMF�OFLP¦�HSBEPWJ�	[�JNFOJ
�ÝQJUBMPW
ÝQJUBMTLJI�DFSLWB��1SJ�OFLPMJLP�OFTJTUFNBUJ¦OFN�[B�
QPSFEKV� SVCSJL� QSJUFHOF� QP[PSOPTU� [MBTUJ� SVCSJLB� P
DFSLWBI� OBTUBMJI� J[� HSBEPW�� 1P� EFMV� CJ� MBILP� QP�
[OFKF�T�QSJEPN�QPTFHFM�+PTFG�"OESFBT�+BOJTDI�BWUPS
UPQPHSBGTLP�TUBUJTUJ¦OFHB� MFLTJLPOB� ÀUBKFSTLF� 	����
o����
�B�OJ�[B�OKFHPWP�VQPSBCP�(BEPMMPWJI�SPLPQJ�
TPW� OPCFOJI� EPLB[PW�� 5BLP� OF� QSFTFOF¦B� EB� TF
HMFEF�[SVÝFOKB�TUBSFHB�HSBEV�4DIMBOHFOCVSH�OB�%P�
CSOJ� PQJSB� OB� NBOK� [BOFTMKJWF� 5BOHMPWF� QPEBULF
	����
����� +BOJTDI�OBWBKB�TJDFS�[HPMK� UJTLBOB�EFMB� JO
TF[OBN� TPEFMBWDFW� P� LBLSÝOJI� LPMJ� VQPSBCMKFOJI
SPLPQJTJI�QB�NPM¦J����

������������������������������������������������
/PWB�$FSLFW� 	*��0SPäFO�%BT�%FLBOBU� 4DIBMMUIBM�� JTUJ�%BT
%FLBOBU�/FVLJSDIFO
�

��� +BOJTDI�5PQPHSBQIJTDI�TUBUJTUJTDIFT�-FYJLPO�**�TUS������
��� 4F[OBNB� MJUFSBUVSF� JO� TPEFMBWDFW� TUB� PCKBWMKFOB� W� QSWFN� JO

[BEOKFN�[WF[LV�� +BOJTDI�5PQPHSBQIJTDI�TUBUJTUJTDIFT�-FYJLPO
*�TUS��7o7**��***�T��Q�
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;B� +BOJTDIFW� MFLTJLPO� CJ� CJM� WF¦� LPU� VQPSBCFO
UVEJ�SPLPQJT�OB����MJTUJI�T�TJDFS�TLSPNOJN�OBTMPWPN
x4F[OBN� HSBEPW� HSBÝ¦JO� JO� EWPSDFW� DFMKTLFHB
PLSPäKBj�	)TT�����
��1PE�OF�QPTFCFK�PCFUBWOJN�OB�
TMPWPN� TF� TLSJWB� QSBWJ� QSJSP¦OJL� PCMJLPWBO� OB� QP�
TSF¦FO� OB¦JO� UBLP� EB� KF� NPHP¦F� QP� OKFN� MJTUBUJ
SB[QSFEFMOJDB�W�[HPSOKFN�EFMV�QB�KF�GJLTOB��(BEPMMB
TJ�KF�[B�WTF�PCTUPKF¦F�JO�OFLEBOKF�HSBKTLF�PCKFLUF�JO
TBNPTUBOF� W� PLSPäKV� [BTUBWJM� PTFN� UFNFMKOJI� WQSB�
ÝBOK� T� QPEWQSBÝBOKJ��(SF� [B� QSFNJÝMKFOP� EFMP� LJ� KF
[BIUFWBMP�PHSPNOP�[OBOKB�QSFWFSKBOK�JO�QPUSQMKFOKB�
;MBTUJ�HMFEF�OB�J[¦SQOPTU�QPEBULPW�P�UVSÝLJI�WQBEJI
TF[OBN�OBKWFSKFUOFKF�OJ�OBTUBM�QSFE�MFUPN������LP
TF� KF� W�.JUUIFJMVOHFO� LPO¦BMB� *MXPGPWB� SB[QSBWB� P
UVSÝLJI� WQBEJI�OB�ÀUBKFSTLP��1SJ� UFN� KF� QPNFOMKJWB
SVCSJLB� LJ� TF� OBOBÝB� OB� QPEBULF� J[� TQMPÝOF� xQSP�
UJSFGPSNBDJKTLFj� DFSLWFOF� WJ[JUBDJKF� MFUB� ������ (B�
EPMMB�WF¦JOF�VQPSBCMKFOJI�QPEBULPW�OJ�NPHFM�EPCJUJ
J[� 3PCJUTDIFWF� SB[QSBWF� PCKBWMKFOF� MFUB� ����� TBK
WTFCVKF�UB�QSFDFK�CPMK�TLPQF�QPW[FULF�����,BäF�EB�KF
3PCJUTDIFWP� EFMP� QP[OBM� JO� QSFL� OKFHB� QSJÝFM� EP
PSJHJOBMOFHB�WJSB�W�HSBÝLFN�ÝLPGJKTLFN�BSIJWV�OBK�
WFSKFUOFKF�TFWFEB�QP�MFUV������LP�KF�äJWFM�W�(SBEDV
JO�NV�KF�CJMP�HSBEJWP�QSJ�SPLJ�

5BCFMBSJ¦FO�QSFHMFE�PCKFLUPW�W�BCFDFEOFN�[BQP�
SFEKV� KF� J[� QSBLUJ¦OJI� SB[MPHPW� SB[EFMKFO� OB� �� PC�
NP¦JK� 	TFLDJK
�� 7TFCJOP� OBK� QPOB[PSJUB� QSWB� EWB
PCSBWOBWBOB�HSBEPWB�TUBSJ�JO�OPWJ�HSBE�7SCPWFD�QSJ
/B[BSKBI�

�FUSUP�EFMP�J[�IJTUPSJ¦OP�UPQPHSBGTLFHB�TLMPQB�P
DFMKTLFN� PLSPäKV� KF� [HPEPWJOTLB� LBSUB� PLSPäKB� xPE
OBK[HPEOFKÝJI�¦BTPW�EP�[EBKj�T�LSBKÝJN�QPKBTOKFWBM�
OJN� CFTFEJMPN� 	)TT�� ���
�� ;FNMKFWJE� [� CBSWOJNJ
¦SUBNJ� JO� UPQPHSBGTLJNJ� [OBLJ� QSJLB[VKF� SB[WPK� PC�
SBWOBWBOFHB�P[FNMKB�PE� MFUB�����EP� TSFEF� ���� TUP�
MFUKB� QSJ� ¦FNFS� KF� OBUBO¦OP� ¦BTPWOP� PQSFEFMKFOB
QSJQBEOPTU�QPTBNF[OJI�P[FNFMK� TWFUOJN� JO� DFSLWF�
OJN�VQSBWOJN�PCNP¦KFN��7�TQSFNOFN�CFTFEJMV�TF
(BEPMMB� PNFKVKF� [HPMK�OB� SB[MBHP� QPNFOB� QPKNPW
LPU�TP�NFKOF�HSPGJKF�PLSPäKB�JQE��/B�WJEF[�TLSPNOP
EFMP� QSJ¦B� P� WFMJLFN� WMPäFOFN� USVEV� JO� J[KFNOP
EPCSFN�QP[OBWBOKV�QSFUFLMPTUJ�UFHB�EFMB�ÀUBKFSTLF�

(BEPMMPWP� PCTFäOP� UPQPHSBGTLP�EPNP[OBOTLP
EFMP�CJ�¦F�CJ�HB�J[EBM�JNFMP�ÝF�EBOFT�[B�ÝJSÝF�DFMKTLP
PCNP¦KF� QPEPCFO� QPNFO� LPU� 4DINVU[� BMJ� +BOJTDI
[B� ÀUBKFSTLP����� /BW[MJD� TQPESTMKBKFN� CJ� WFMKBMP� [B
SFGFSFO¦OP�NJNP�LBUFSFHB�W�����TUPMFUKV�OF�CJ�NPHMJ
+BOLP�0SPäFO�MPLBMOJ�[HPEPWJOBSKJ�LBTUFMPMPHJ�JO�ÝF
NBSTJLEP��0CTFäFO�UPQPHSBGTLJ�PSJT�DFMKTLFHB�PLSPä�
KB� [HPEPWJOTLP�UPQPHSBGTLJ� PQJTJ� [FNMKJÝLJI� HPT�
QPTUFW� JO� HFOFBMPHJKF� QMFNJÝLJI� SPECJO� OB� ÝJSÝFN

��� 3PCJUTDI� (FTDIJDIUF� EFT� 1SPUFTUBOUJTNVT� TUS�� ��o���� o� 5P
SB[QSBWP� KF�(BEPMMB� WFMJLP� VQPSBCMKBM� [B� QJTBOKF� QPHMBWKB� P
QSPUFTUBOUJ[NV� W� TWPKJ� DFSLWFOJ� UPQPHSBGJKJ� J[� MFUB� ����
	4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����o��h
�

��� 4DINVU[� )JTUPSJTDI� 5PQPHSBQIJTDIFT� -FYJDPO�� +BOJTDI� 5P�
HSBQIJTDI�TUBUJTUJTDIFT�-FYJLPO�

TBWJOKTLP�ÝBMFÝLFN�PCNP¦KV�LMJ¦FKP�UVEJ�QP�QSJNFS�
KBWJ� 'SBODB� WJUF[B� (BEPMMF� T� QPM� TUPMFUKB� TUBSFKÝJN
UPQPHSBGPN�JO�MFLTJLPHSBGPN�'SBODFN�"OUPOPN�QM�
#SFDLFSGFMEPN� 	����o����
� JO� OKFHPWJN� HSBEJWPN
[B� UPQPHSBGJKP�,SBOKTLF� [MBTUJ�%PMFOKTLF��#SFDLFS�
GFME� KF� UBLP� LPU� (BEPMMB� [BQVTUJM� MF� SPLPQJTOP
PTUBMJOP�B�TP�J[�OKF�T�QSJEPN�¦SQBMJ�äF�PE�TSFEF����
TUPMFUKB� EBMKF����� /KFOB� QSFEOPTU� KF� [BHPUPWP� UVEJ
ISBNCB�W�PTSFEOKFN�TMPWFOTLFN�BSIJWV�JO�OKFHPWFN
QSFEIPEOJLV�	PE�MFUB�����
����

1PTFCOP� WQSBÝBOKF� KF� (BEPMMPWB� ;HPEPWJOB
$FMKB�EFMP�LJ�OBKWFSKFUOFKF�OJ�CJMP�OJLPMJ�OBQJTBOP
BNQBL�KF�[PSFMP�W�[BNJTMJI�JO�TF�QPTUPQPNB�SPKFWBMP
W� UFNBUTLP� PNFKFOJI� TFTUBWLJI�� 7� OBTMPWV� EFMB� BMJ
QPHMBWKB� JNB� JNF�NFTUB�$FMKF�TFEFN�SPLPQJTPW�PE
LBUFSJI�OBKCSä�OPCFEFO�OJ�CJM�OBQJTBO�QSFE�LPODFN
QFUEFTFUJI� MFU����� ,PU� TNP� WJEFMJ� LBäF� PEHPWPS
DFMKTLFHB�äVQBOB�EB�TF�KF�(BEPMMB�NFTUOFNV�PC¦JO�
TLFNV� PECPSV� QPMFUJ� ����� QPOVEJM� LPU� BWUPS� [HP�
EPWJOF�NFTUB� JO�$FMKTLJI� HSPGPW����� 4QP[OBOKF� EB
HB�KF�QSFIJUFM�*HOBD�0SPäFO�T�TWPKP�$FMTLP�LSPOJLP�JO
OFQPTSFEOP�[BUFN�W[QPTUBWMKFOJ�TUJLJ�[�0SPäOPN�TP
HB� OBUP� VTNFSJMJ� CPMK� W� QPHMBCMKBOKF� W� QSFUFLMPTU
HSPGPWTLF�SPECJOF�B�TF� KF�W�TWPKJI�[BEOKJI�UVSOTLJI
MFUJI�TQFU�WSOJM�L�$FMKV��,POFD�MFUB������UJL�QSFEFO
TF�KF�QSFTFMJM�W�(SBEFD�KF�W�VWPEV�L�TFTUBWLV�P�QMF�
NJÝLJI�IJÝBI�JO�NFÝ¦BOJI�$FMKB�QVTUJM�OFJ[QPECJUOP
QSJ¦FWBOKF� EB� TF� QSFHMFEV� [HPEPWJOF�NFTUB� OJ� PE�
QPWFEBM��4WPKP�[BNJTFM�JNFOVKF�xFJOF�LàOGUJHF�WPMM�
TUÊOEJHF� #FTDISFJCVOH� VOE� (FTDIJDIUF� EFS� 4UBEU
$JMMJj�P[JSPNB�TBNP�xLàOGUJHF�(FTDIJDIUF�EFS�4UBEU
$JMMJj��.BMP�KF�WFSKFUOP�EB�CJ�MBILP�LPU�QJTDB�UBLÝOF
xQPQPMOF�DFMKTLF�[HPEPWJOFj�WJEFM�LPHB�ESVHFHB�LPU
TFCF�����#Sä¦BT�HB�KF�L�UFNV�TQPECVEJMP�EFKTUWP�EB
0SPäFO� $FMTLF� LSPOJLF� OJ� QSFWFEFM� W� OFNÝ¦JOP� P
¦FNFS� KF�NJNPHSFEF�QPUPäJM� PLPMJ� MFUB� �������� QB
UVEJ� OKFO� BWUPS� TBN�NV� KF� OFNBSB� SB[LSJM� EB� JNB
ESVHB¦OF� OB¦SUF� JO� NV� VLWBSKBOKF� T� DFMKTLP� [HP�
EPWJOP�CMBHPWPMKOP�QSFQVÝ¦B��(BEPMMB�TF�KF�[EBK�MP�
UFWBM�$FMKB�[�SB[MJ¦OJI�WJEJLPW�OBKWF¦�KF�TFWFEB�¦SQBM
J[�0SPäOB�QPEBULF�QB�[BPLSPäFWBM�W�OPWF�UFNBUTLF
TLMPQF���FUVEJ�QSWFOTUWFOP�OJ�EFMBM�OB�WJSJI�NV�OJ
NPHP¦F� PESF¦J� EPMP¦FOF� J[WJSOPTUJ�� 5BLP� KF� W� TF�
TUBWLV� P� QMFNJÝLJI� IJÝBI� JO� NFÝ¦BOJI� 	)TT�� ���

QSFETUBWJM�WTBLFHB�NFTUOFHB�TPEOJLB�[�VHPUPWMKJWJNJ
CJPHSBGTLJNJ� QPEBULJ� JO� OB� QPEMBHJ� QSJJNLB� ÝF� [

��� .BM�#SFDLFSGFME�'SBOD�"OUPO�TUS�����
��� 6NFL�&SCFSHJ�TUS�����TM�
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT�����������������

��������JO�����
��� 1SBW�UBN�)TT������QJTNP�äVQBOB�,BJOEFMTEPSGFSKB�������

�����
��� 1SBW�UBN�)TT������GPM����
��� 1SBW�UBN�)TT������GPM�����x8FS�TJF�<QPNFNCOF�EPHPELF�W

$FMKV� QP� MFUV� ����>� BCFS� XJTTFO�XJMM� EBSG� OVS� 0SPTDIFOT
h$FMTLB�,SPOJLBh� MFTFO�CFJ�EFS� JDI�OVS�CFEBVFSF�EBT�TJF� JO
TMPWFOJTDIFS�4QSBDIF�BCHFGB�U�VOE�EBIFS�XFOJH�[VHÊOHMJDI
JTUj�
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*NF�USEOKBWF�HSBEV�HSBÝ¦JOF�EWPSDB
BMJ�TBNPTUBOB

7SCPWFD�TUBSJ�HSBE
	"MUFOCVSH�EJF�7FTUF


7SCPWFD�OPWJ�HSBE
	"MUFOCVSH�EBT�OFVF
4DIMP�


*
�4FEBOKF�TUBOKF�
QPWTFN�PISBOKFO�EFMOB�SB[WBMJOB
QPQPMOB�SB[WBMJOB�MF�ÝF�NBMP�TMFEPW
OJ¦�WF¦�OBKUJ 

QPQPMOB�SB[WBMJOB PISBOKFO�UPEB�SVÝMKJW

**
�#JM�J[WPSOJ�HSBE�	4UBNNCVSH

WJUF[PW�BMJ�WB[BMPW�JO�LPNV�TP
QSJQBEBMJ�
1SWJ¦�TF�QPKBWJKP�W�MJTUJOJ�J[�MFUB

7SCPWÝLJ�	"MUFOCVSHFS
�TP�CJMJ�MFUB
�����WB[BMJ�4JHGSJEB�JO�&CFSIBSEB
7PWCSÝLJI�QP�J[VNSUKV�UFI�QB�WB[BMJ
6MSJLB�1GBVNCFSHB�QP�MFUV�����
ÇPWOFÝLJI��[HSBEJMJ�TP�3VEFOÝUBKO�

***
�#JM�PQVÝ¦FO�TF�QPSVÝJM�o
LBUFSFHB�MFUB�JO�QPE�LBUFSJN
MBTUOJLPN

1P�MFUV�������QPE�LBUFSJN�MBTUOJLPN
OJ�[OBOP�

W�OPWFKÝFN�¦BTV�NBMP
PISBOKFOFHB

*7
�+F�W�7JTDIFSKFWJ�LOKJHJ�HSBEPW�J[
MFUB������VQPEPCMKFO�LPU��SB[WBMJOB
SVÝMKJW�QPWTFN�PISBOKFO 

PISBOKFO PISBOKFO

7
�+F�W�QP[OFKÝFN�¦BTV�PISBOJM�JNF
LBLP�TF�KF�JNFOPWBM�W�QSFKÝOKJI�¦BTJI 

WFEOP�FOBLP WFEOP�FOBLP

5VSÝLJ�WQBEJ�W�MFUJI NPSEB����� ���
7*
�+F�CJM�MFUB������PHSPäFO�NFE
xLNF¦LP�SFWPMVDJKPj�[B�TUBSP�QSBWEP
	4UBSB�1SBWEB
�x7FOEPWj�	EFS
8FOEFO
 

6QPS�[��������NPäNJ�TF�KF�SB[UF[BM�PE
#SFäJD�$FMKB�JO�,POKJD�QSPUJ�-JQOJDJ�
OJ�[OBOP�BMJ�KF�CJM�7SCPWFD�PQVTUPÝFO�

FOBLP

+F�CJM�MFUB������QSFJTLBO�[BSBEJ
MVUFSBOTUWB�UBLSBUOJ�MVUFSBOTLJ
MBTUOJL 

ÝLPGJKTLJ FOBLP

7**
�(B�KF�MFUB������PHSPäBMB
xLNF¦LB�SFWPMVDJKBj�[B�UMBLP�QPE
WPEJUFMKFN�*MJKP 

/J¦�[OBOFHB�WF¦�TF�KF�EPHBKBMP�QSJ
1JMÝUBOKV�$FMKV�JUE���������LNFUPW�PC
4PUMJ�JO�WF¦�OB�)SWBÝLFN�

FOBLP

+F�CJM�PHSPäFO�MFUB������NFE
LNF¦LJN�VQPSPN�[BSBEJ�WJTPLJI
EBWLPW�NFE����MFUOP�WPKOP�QPUSFTJ
QPäHBO�WJIBSKJ�JUE� 

*[SPQBO�QSJQPWFEVKFKP�P����QPäHBOJI
HSBEPWJI�UPEB�UB�QPEBUFL�TF�[EJ
QSFUJSBO�W�QPSP¦JMV�	JO�EFS�3FMBUJPO
�KF
HPWPS�MF�P�USFI�

FOBLP

7***
�#JM�VLJOKFO�MFUB�@@@@@@�QPE
DFTBSKFN�@@@@@�BMJ�TQSFNFOKFO�[B
ESVH�OBNFO

;BOFTMKJWP�QSJQBEB�äF�MFUB�����
MKVCMKBOTLJ�ÝLPGJKJ�UBLP�LPU�(PSOKJ
HSBE�

FOBLP

4MPWFOTLP�TF�JNFOVKF�	IFJ�U�BVG
4MPWFOJTDI


7FSCPWFD FOBLP

5P�QPNFOJ 7SCB�	8FJEF�WPO�7FSCP
 FOBLP

NPäOJNJ� TPSPETUWFOJNJ� QPWF[BWBNJ�$FMKBOF� KF� PE
OBK[HPEOFKÝJI� PNFNC� EP� ���� TUPMFUKB� SB[WSTUJM� QP
QPTBNF[OJI�QPLMJDJI�	QFLJ�USHPWDJ�MFLBSOBSKJ�NFTU�
OJ� QJTBSKJ� JUE�
� W� ESVHFN� EFMV� QB� QP� SPECJOBI
PCSBWOBWBM�WTF�QMFNJÝLF�IJÝOF�QPTFTUOJLF��;MBTUJ� UB
EFM�QSFETUBWMKB�OPW�QSJTQFWFL�L�NFTUOJ� [HPEPWJOJ� [
WSTUP� ESPCOJI� QPEBULPW�� 1PEPCOB� KF� [BTOPWB� ESV�
HFHB� PCTFäOFKÝFHB� SPLPQJTB� P� IJÝOJI� QPTFTUOJLJI
	)TT�� ���
�� 7� OKFN� BWUPS� OBKQSFK� LSPOPMPÝLP� OJ[B
PNFNCF� EFKBOTLJI� JO� WFSKFUOJI� MBTUOJLPW� IJÝ� PE
TSFEF����� TUPMFUKB�EP� MFUB� ����� OBKWF¦� T� QPEBULJ� J[
0SPäOB�QP�LBUFSFN�QPW[FNB�UVEJ�TMPWFOTLB�JNFOB
[B�QPLMJDF�	OQS��QBTBS�CPKBS�,SPKBW�+FSNFOBS
��5VEJ
UPLSBU� JNB� WF¦KP� UFäP� PSJT� QMFNJÝLJI� JO� ESVHJI

QPNFNCOFKÝJI�SPECJO�UBLP�TQMPÝOJ�[HPEPWJOTLJ�LPU
HMFEF�OB�OKJIPWP�IJÝOP�QPTFTU�JO�QSFCJWBOKF�W�$FMKV
QSJ� ¦FNFS� TF� KF� (BEPMMB� QSFDFK� PQJSBM� OB� PTFCOP
WÏEFOKF�JO�QP[OBWBOKF�PCSBWOBWBOJI�PTFC�

/KFHPWP� USFUKF� UPWSTUOP� EFMP� TP� x1SJTQFWLJ� [B
[HPEPWJOP�JO�UPQPHSBGJKP�NFTUB�$FMKFj�QPTMBOJ�)JT�
UPSJ¦OFNV� ESVÝUWV� LPU� [BEOKJ� MFUB� ����� BMJ� ����
	)TT�� ���
� ¦FQSBW� KF� TFTUBWFL� P¦JUOP� OFEPLPO¦BO�
"WUPS� KF� QVTUJM� QSB[OB� NFTUB� UBN� LKFS� CJ� NPSBM
OBWFTUJ� UFEBOKP� IJÝOP� ÝUFWJMLP� QB� UVEJ� QSJ� 0SPä�
OPWJI� TMPWFOTLJI� QPLMJDOJI� P[OBLBI� 	1BTBS�0CSB�
[BS� 1JTBS� JUE�
� KF� [B� OFNÝLJ� J[SB[� PTUBMB� QSB[OJDB
OQS�� x,FS[OBS� BVG� EFVUTDI� ���j� LFS� WTFI� 	OPWP
TMP�
WFOTLJI�QPKNPW�OJ�SB[VNFM��3PLPQJT�EFMVKF�CPMK�LPU
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;HPEPWJOTLB�LBSUB�DFMKTLFHB�PLSPäKB�	4U-"�)BOETDISJGUFO�(SVQQF���)TT�����


UPS[P�[�PQB[OJNJ�QJÝ¦FWJNJ�LPODFQUVBMOJNJ�UFäBWB�
NJ��5BLP�KF�(BEPMMB�QSJ�QSWJ�IJÝJ�TUBSFN�SPUPWäV�OB
OJ¦� NBOK� LPU� ��� TUSBOFI� QPEBM� LBS� DÏMP� LSPOJLP
NFTUB�PE�����TUPMFUKB�EP�QSPEBKF�SPUPWäB� MFUB�����
LFS� TF� QB¦� WTF� EPHBKBOKF� WTBK� QPTSFEOP� OBOBÝB� OB
NFTUOP�IJÝP��/BEBMKFWBM�KF�[�[HPEPWJOP�ÝF�OFLBK�IJÝ
OBUP�QB� KF�QP�QPTBNF[OJI�QPLMJDJI�OBWFEFM�OKJIPWF
OPTJMDF� JO� OBNFSBWBM� [B� WTBLFHB� VHPUPWJUJ� LBUFSP
TFEBOKP�IJÝOP�ÝUFWJMLP�KF�QPTFEPWBM��1PEBULJ�P�PCSU�
OJLJI�TF�WF¦JEFM�OBOBÝBKP�OB�����JO�����TUPMFUKF�SFE�
LFKF� OB� [HPEOFKÝJ� ¦BT� JO� TP� W� HMBWOFN� QPW[FUJ� QP
0SPäOV��,PU�CJ�(BEPMMJ�[NBOKLBMP�NP¦J�BMJ�WPMKF�KF
TFTUBWFL� TLMFOJM� T� QSFDFK� MBQJEBSOJN� QPQJTPN� QMF�
NJÝLJI�MBTUOJLPW�IJÝ�[�MFUOJDBNJ�

;� OJ¦JNFS� OJ� NP¦� QPUSEJUJ� EB� CJ� ÝFM� (BEPMMB
QP[OFKF�LP�KF�äF�äJWFM�W�(SBEDV�QSFWFSKBU�0SPäOPWF
QPEBULF�W�BSIJW�+PBOOFVNB���FQSBW�NV�KF�0SPäFO�W
TWPKFN�QJTNV� J[� MFUB� ����� TBN�QPWFEBM� EB� KF� UBN
OBÝFM� DFMKTLP�NFTUOP� PCSB¦VOTLP� LOKJHP� J[� ¦BTB� QP
J[VNSUKV�$FMKTLJI����JO�KF�QPEBUFL�P�UFN�OBKUJ�UVEJ�W
OKFHPWJ�$FMTLJ� LSPOJLJ����� 1SJNFSKBWB�(BEPMMPWJI� JO

��� 1SBW�UBN�)TT������QJTNP�*HOBDB�0SPäOB��������������
��� *��0SPäFO�$FMTLB�LSPOJLB�TUS������

0SPäOPWJI� QPEBULPW� OJ� OBNSF¦� QPLB[BMB� OJ¦FTBS
LBS�OF�CJ�CJMP�äF�W�0SPäOPWJ�LOKJHJ�

;BSBEJ�NOPHJI� ESVHJI� ESPCOJI� QPEBULPW� QB� KF
WTFLBLPS� ÝLPEB� EB� TP� (BEPMMPWJ� UPQPHSBGTLP�CJP�
HSBGTLJ� TFTUBWLJ� P�$FMKV� PTUBMJ� CSF[� PENFWB� W� QP[�
OFKÝJI�PCSBWOBWBI�NFTUOF�[HPEPWJOF�JO�QPWTFN�OF�
VQPSBCMKFOJ��5P�JO�POP�CJ�QSJÝMP�QSBW�+BOLV�0SPäOV
LP� KF� TLPSBK� TUP� MFU� QP[OFKF� QJTBM� TWPKP� 1PTFTUOP� JO
HSBECFOP�[HPEPWJOP�$FMKB�	����
�QB�UVEJ�QP[OFKF�QSJ
QSWFN�EFMV�;HPEPWJOF�$FMKB�JO�PLPMJDF�	����
��/J¦�OF
LBäF� EB� CJ�0SPäFO� TQMPI� QP[OBM�(BEPMMP� LPU� EP�
NP[OBODB��7�;HPEPWJOJ�$FMKB�MF�CFäOP�PNFOKB�(B�
EPMMPWP� ESVäJOP� LPU� MBTUOJLF� HSBÝ¦JOF� ;HPSOKJ� -B�
OPWä����LFS�QB� TF�OJ�OJLPMJ� QPTFCFK�QPTWF¦BM�ÀFOU�
KVSKV�KF�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�[MBILB�QSF[SM
(BEPMMPW� SPLPQJTOJ� PQVT� FOBLP� LPU� äF� QSFE� OKJN
"OESFBT�(VCP� BWUPS� PCTFäOF� [HPEPWJOTLF�NPOP�
HSBGJKF�P�$FMKV�	����
�����,BLPS�LPMJ�LP�CJ�TFTUBWLJ

��� +�� 0SPäFO� ;HPEPWJOB� $FMKB� TUS�� ����� o� -FUB� ����� QPEF�
EPWBOP� HSBÝ¦JOP� TWPKFHB� P¦FUB� "WHVÝUJOB� CBSPOB� %JFOFST�
QFSHB� KF�#BSCBSB�o�#BCFUUF�QM��(BEPMMB�QSPEBMB�ÝF� JTUP� MFUP
	(PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����
�

��� (VCP�(FTDIJDIUF�EFS�4UBEU�$JMMJ�TUS��7*o7***�	TF[OBN�VQP�
SBCMKFOJI�WJSPW�JO�EFM
����o����	PTFCOP�JO�TUWBSOP�LB[BMP
�
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'SBODB�WJUF[B�(BEPMMF�QPWF[BOJ�W�NPOPHSBGJKP� SFT
[BHMFEBMJ� MV¦� TWFUB� CJ� CJMJ� WTFLBLPS� QPNFNCFO
¦FUVEJ�OF�EPDFMB�J[WJSFO�QSJTQFWFL�L�[HPEPWJOJ�NF�
TUB�PC�4BWJOKJ�WTFLBLPS�QB�PQBäFO�WF[OJ�¦MFO�NFE�*�
0SPäOPN�	����
� JO�(VCPN�	����
��/BNFTUP� UFHB
(BEPMMP� EBOFT� PELSJWBNP� [HPMK� LPU� xOFTPKFOFOFHB
QJTDB�[HPEPWJOF�$FMKBj�

ÀF�CPMK�LPU�[B�TBNP�[HPEPWJOP�$FMKB�CJ�CJMJ�(B�
EPMMPWJ� TFTUBWLJ� W� QSFUFLMPTUJ� VQPSBCOJ� QSJ� QJTBOKV
[HPEPWJOTLJI� QSFHMFEPW� HSBEPW� JO� HSBÝ¦JO� ÝJSÝFHB
DFMKTLFHB�[BMFEKB��1SFTFOF¦B�[MBTUJ�EB�OJTP�QSJUFHOJMJ
QP[PSOPTUJ�OFVUSVEOFHB�+BOLB�0SPäOB�LJ�KF�WFOEBS
QJTBM� UVEJ� P� UFI� LSBKJI� ¦FQSBW� NBOK� QPHMPCMKFOP�
0SPäFO� SFTEB�OJ� SB[JTLPWBM� QSFUFLMPTUJ� ÝFOUKVSTLFHB
PCNP¦KB� [BUP� QB� KF� OKFHPW� %POFTFL� L� [HPEPWJOJ
%PCSOF� PCKBWMKFO� MFUB� �������� ÝF� EBOFT� UFNFMKOJ
QSJTQFWFL� P� QSFUFLMPTUJ� LSBKB� JO� [ESBWJMJÝ¦B�� 0ISB�
OKBOKV�(BEPMMPWF�xBOPOJNOPTUJj�TP�ÝMF�[FMP�OB�SPLP
OFVHPEOF�PLPMJÝ¦JOF��%PLMFS�OJ� MFUB������J[ÝFM�QSWJ
JO�FEJOJ�WPEOJL�QP�ÀUBKFSTLFN�EFäFMOFN�BSIJWV���
TF� KF� CJMP� OBNSF¦� P� OKFHPWJI� SPLPQJTJI� P� 4QPEOKJ
ÀUBKFSTLJ�NP¦�QPV¦JUJ� MF� J[�;BIO�.FMMPWFHB� JOWFO�
UBSKB�QP�[CJSLJ�SPLPQJTPW�	����
�����;MBTUJ�[BEOKFHB
QPM� TUPMFUKB� KF� OB� QPEMBHJ� WPEOJLB� HPUPWP� LEP
J[CSTLBM�LBUFSFHB�PE�(BEPMMPWJI�SPLPQJTPW�	UBLP�LPU
QSFE� OFLBK� MFUJ� +�� 3BUBK
���� SF[VMUBUJ� UBLÝOFHB� PE�
LSJUKB�QB�WTBK�BWUPSKV�UFI�WSTUJD�OJTP�[OBOJ��1SJMPäOPTU
TP� WTFLBLPS� [BNVEJMJ� LBTUFMPMPHJ� LJ� TP� TF� WTF� QSF�
QPHPTUP� PQJSBMJ� MF� OB� MJUFSBUVSP� QSFNBMP� QB� OB� BS�
IJWTLF�WJSF�����;HPEPWJOB�HSBEPW�#MBHPWOB�JO�5VSO
QB� UVEJ�%PCSOF�1POJLWF�7FMFOKB� JO� ESVHJI� PTUBKB
CSF[� VQPÝUFWBOKB� (BEPMMPWFHB� EFMB� PLSOKFOB�� 1SJ
UFN�CJ�CJMJ�WTFLBLPS�OBKESBHPDFOFKÝJ�OKFHPWJ�TPEPCOJ
PQJTJ�[MBTUJ�HSBKTLJI�LPNQMFLTPW�JO�SPECJO�UFS�SB[OJ
ESPCOJ� QPEBULJ��,PU�LSPOJTU� KF� WFMJLP� ¦SQBM� J[� MBTU�
OFHB�TQPNJOB��7�OKFHPWJI�TQJTJI�UBLP�QPHPTUP�OBK�
EFNP�QSJCMJäOF�MFUOJDF�OFLPHBSÝOKF�TNSUJ� MBTUOJÝUWB
IJÝF�JO�QPEPCOP�LJ�MBILP�SBCJKP�WTBK�LPU�SFGFSFODB�

,PSJTUOJ� TP� TFTUBWLJ� W� LBUFSJI� TUSOKFOP� QPEBKB
EPMP¦FOP� MPLBMOP[HPEPWJOTLP� QSPCMFNBUJLP� EFOJ�
NP� PSJT� SVEBSTLF� EFKBWOPTUJ� TWPKFHB� P¦FUB�� x-FUB
����� KF� MBTUOJL� +PIBOO� WJUF[� (BEPMMB� [BWFM� EFMBUJ� [
SVEBSKJ�W�SVEOJLV�-PLBWFD�	-VLBVG[FO
��,PMJLPS�MBILP
J[WFNP� J[� J[SPWJMB� QJTOJI� EPLVNFOUPW� JO� LOKJH� KF� UB
SVEOJL�EFMPWBM�äF�W�TUBSJI�WBTJI��0LPMJ�MFUB������KF�UBN
LPQBM�DFTBSTLJ�EWPS�JO�TJDFS�OB�WJÝJOJ�ISJCPWKB�QSBTUBSJ
SVEPLPQJ�QB�CJ�TF�MBILP�SB[UF[BMJ�WFMJLP�WJÝF�W�QPHPSKF�j
0� UFN� SVEOJLV� TWJODB� LJ� KF� OBUP� QPE� OKFHPWJN
P¦FUPN�x[BSBEJ� ÝUFWJMOJI�PWJSj�QSFOFIBM�[�EFMPN� JO
QPWTFN�QSPQBEFM����KF�(BEPMMB�MFUB������VHPUBWMKBM

��� +��0SPäFO�%POFTFL�
��� 1PTDI�(FTBNUJOWFOUBS�
��� ;BIOo.FMM�,BUBMPHF�
��� (M��PQ����
��� 1SJN�� [MBTUJ� 4UPQBSKFWP� [CJSLP�P� HSBKTLJI� TUBWCBI� OQS�� PC�

SBWOBWP�#MBHPWOF�W��4UPQBS�(SBKTLF�TUBWCF��1FUB�LOKJHB�TUS�
��o���

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������QBH������

EB� NPSB� CJUJ� JEFOUJ¦FO� [� SVEOJLPN� -BIPWD� PNF�
OKFOJN� PLPMJ� MFUB� ��������� 4LSJWOPTU� UFHB� TSFEOKF�
WFÝLFHB� SVEPLPQB� HB� KF� WFSKFUOP� [BQPTMPWBMB� EP
[BEOKFHB� JO� ÝF� MFUB� ����� UJL� QSFE� TWPKP� TNSUKP� KF
(BEPMMJ�W�[WF[J�[�SVEOJLPN�QPSP¦BM�NBSJCPSTLJ�QSP�
GFTPS� 1VGG� LJ� TF� KF� MFUP� QSFE� UFN�NVEJM� OB� UFSFO�
TLFN�EFMV�W�-BÝLFN����

.OPHJ� ESPCOJ� QPEBULJ� MBILP� UVEJ� EBOFT� QSJQP�
NPSFKP�L� SB[WP[MBOKV� UF� BMJ� PO� VHBOLF��(BEPMMB� KF
EFOJNP�WJS�P�UFN�EB�TP�%JFOFSTQFSHJ�MFUB������QP�
EFEPWBMJ�IJÝP�"OUPOB�QM��)PIFOXBSUB�W�,SÝLFN����
3BWOP�UP�QB� KF�IJÝB�LJ� KP� KF� MKVCJUFMKTLJ�[HPEPWJOBS
"OUPO�+FMMPVTDIFL�MFUB������CSF[�WTBLF�VUFNFMKJUWF
SB[HMBTJM�[B�[BEOKJ�EPN�+BOF[B�7BKLBSEB�7BMWBTPSKB�
/J� J[LMKV¦FOP� EB� KF� +FMMPVTDIFL�QSJÝFM� W� TUJL� [� OP�
WJNJ� MBTUOJLJ� IJÝF� [� CBSPOPN� 'FSEJOBOEPN� %JF�
OFSTQFSHPN� (BEPMMPWJN� CSBUSBODFN� BMJ� QB� KF� CJM
xLSJWFDj� [B� EPMP¦JUFW� OFQSBWF� IJÝF� [B� 7BMWBTPSKFWP
PNFOKFOJ� "OUPO� QM�� )PIFOXBSU�� %JFOFSTQFSHJ� TP
LPU� KF� [BOFTMKJWP� VHPUPWMKFOP� W� UFN� ¦BTV� OBUBOLP
QP[OBMJ� TWPK� SPE�EP�7BMWBTPSKB� JO� UVEJ�)PIFOXBSU
MKVCJUFMKTLJ�NV[FBMFD�KF�WFEFM�EB�KF�T�LSBOKTLJN�QP�
MJIJTUPSKFN�W�EBMKOFN�TPSPEV����

(BEPMMPWB� TPEPCOB� QSJ¦FWBOKB� JNBKP� UFN� WF¦KP
UFäP�LFS� KF�TUWBSJ�PTWFUMJM� J[� SB[MJ¦OJI�[PSOJI�LPUPW
LJ� KJI� xLMBTJ¦OJj� WJSJ� SB[VNMKJWP� QVÝ¦BKP� WOFNBS�� 7
UPQPHSBGJKJ�$FMKB�KF�EFOJNP�QSJ�OPWFN�SPUPWäV�OFL�
EBOKJ� IJÝJ� HSPGB�(SPTB� OBWFEFM� LEP� WTF� KF� W� OKFN
QSFCJWBM�T�UFN�QB�OFIPUF�QPNBHBM�SB[VNFUJ�PTFCOF
SFMBDJKF� OFLBUFSJI� TWPKJI� TPSPEOJLPW� 7BMWBTPSKFWJI
QPUPNDFW�� )JÝB� xVTPEFj� LKFS� KF� W� (BEPMMPWFN
OBKFUFN� TUBOPWBOKV� 'SBOD� ,TBWFS� CBSPO� %JFOFST�
QFSH� SB[NJÝMKBM� P� TBNPNPSV� QPUFN� LP� HB� KF� P¦F
"WHVÝUJO�MFUB������QBIOJM�¦F[�QSBH����TF�OFOBEPNB
QSJLBäF�ÝF�W�NBMDF�ESVHB¦OJ�MV¦J��(BEPMMB�OF�PNFOKB
TBNP�TUSJ¦FWFHB�CJWBOKB�W�UFK�IJÝJ�BNQBL�QPWF�EB�KF
QSBW�UV�äJWFMB�[�NBUFSKP�JO�TFTUSP�"OUPOJKB�CBSPOJDB
"EFMTUFJO���� OJI¦F� ESVH� LPU�%JFOFSTQFSHPWB� J[WP�
MKFOLB�LJ�KF�TUBSJ�"WHVÝUJO�OJ�NBSBM�[B�TOBIP�����ÀF
WF¦� W� IJÝJ� KF� QSFCJWBMB� UVEJ� "OB� HSPGJDB� 5SBVUU�
NBOTEPSGG���� [B� LBUFSP�(BEPMMB� W� [HPEPWJOJ� %JF�
OFSTQFSHPW�OF�EB�CJ�"OP�JNFOPWBM�[�JNFOPN�CSF[
EMBLF� OB� KF[JLV� QSBWJ� EB� KF� xSPKFOB� 'JTDIFSj� 	OKFO
EFLMJÝLJ� QSJJNFL
� xVMPWJMB� 1POJLWPj� 	1POJLM� HFGJTDIU
IBU
� LBKUJ� UBJTUB� "OB� KF� QP� ESVHFN� (BEPMMPWFN
TUSJDV� %JFOFSTQFSHV� +BOF[V� /FQPNVLV� PQPSP¦OP
QPEFEPWBMB�QPOJLPWTLP�HPTQPTUWP�OBKWFSKFUOFKF�LPU

��� 1SBW�UBN�)TT������GPM����h�
��� 1SBW�UBN�)TT������QJTNP�3��1VGGB�������������
��� 1SBW� UBN�)TT�� ���� GPM�� ���� o� 7� ESVHFN� SPLPQJTV� P� HF�

OFBMPHJKJ� %JFOFSTQFSHPW� (BEPMMB� QPWF� EB� KF� CJM� MBTUOJL
	OFLF
�IJÝF�W�,SÝLFN�MFUB������VNSMJ�'FSEJOBOE�CBSPO�%JF�
OFSTQFSH�	QSBW�UBN�)TT������GPM���
�

��� (PMFD�/F[OBOP� JO�QSFTFOFUMKJWP�TUS�������/BUBO¦OFKF�� JTUJ
/FQSBWB�7BMWBTPSKFWB�IJÝB�TUS�����������

��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o���
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����o��h�
��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o���
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
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OKFHPWB� OFTPKFOB� OFWFTUB����� 7� QSWFN� OBETUSPQKV
JTUF� QSFTUJäOF� IJÝF� KF� OF� OB[BEOKF� QP� MFUV� ����� W
[JNTLFN�¦BTV�QSFCJWBMB�3FTJOHFOPWB�ESVäJOB����LBS
NFE�ESVHJN�QPKBTOKVKF�[BLBK�TP�TF�PUSPDJ�UFHB�MBTU�
OJLB�ÝUJSJI�PLPMJÝLJI�HSBÝ¦JO�(BEPMMPWJ�CSBUSBODJ� JO
TFTUSJ¦OF�SPKFWBMJ�JO�VNJSBMJ�W�$FMKV����

ÀF�CPMK�LPU�HSBEJWP�[B�xESVäBCOP�LSPOJLPj�$FMKB
TJ� (BEPMMPWJ� SPLPQJTJ� [BTMVäJKP� QP[PSOPTU� [� WJEJLB
UFIOJÝLF� [HPEPWJOF� DFMKTLFHB� PCNP¦KB�� 7� TWPKFN
[HPEOKFN� SPLPQJTV� J[� MFUB� ����� KF� UFNFMKJUP� PQJTBM
OF�QSFWF¦�VTQFÝOP�J[LPSJÝ¦BOKF�U��J��TVLOBSTLF�JMPWJDF
	8BMLFSFSEF
�PE�PELSJUKB�OBIBKBMJÝ¦B�W�HP[EV�4USBäB
QSJ�#MBHPWOJ� MFUB������EP�QP[OJI� USJEFTFUJI� MFU����
TUPMFUKB����� 7� OKFN� TF� LPU� ÝF� W� OFLBUFSJI� ESVHJI
SPLPQJTJI����EPUBLOF�UVEJ�SVEBSTLF�EFKBWOPTUJ� TWP�
KFHB� P¦FUB�� 1PMFH� QSFQJTPW� J[WJSOJI� EPLVNFOUPW� JO
ESBHPDFOJI�LPNFOUBSKFW�LJ�CPMK�BMJ�NBOK�OFVTQFÝOF
QPTLVTF�(BEPMMF�TU��QSJLBäFKP�W�[BPLSPäFOJ�QPEPCJ
WTFCVKF�TQJT�WSTUP�[BOJNJWJI�QPESPCOPTUJ��1POB[PSJMJ
HB�CPNP�[�EWFNB�PEMPNLPNB�

x,P� KF� NPK� PWF� MFUB� ����� LVQJM� HPTQPTUWP� KF� CJMP
OKFHPWP� HMBWOP� PQSBWJMP� JTLBOKF� LBNOJO� 	NJOFSBMPW

LJ� CJ� KJI� VQPSBCMKBM� [B� UFIOJWOF� OBNFOF�� 5P� WFW� LPU
KBTOP� EPLB[VKFKP� OKFHPWJ� QPTLVTJ� OB� ISJCV� 1FWPWOJL
OFEBMFW� PE� $FMKB� LKFS� KF� T� QSFNPHPN� äHBM� BQOFOFD
LPQBOKF�KBN�W�;MBUFWBI�QPOPWOP�W[QPTUBWMKFOJ�SVEOJL
TWJODB�W�-PLBWDV�3VUV�JO�1BEFäV�MPNMKFOKF�QSFNPHB
W� #SF[BI� QSJ� -BÝLFN� W� 0TFOJDJ� JUE�� /BTQMPI� KF� CJM
QSWJ� LJ� KF� ÝJSJM� WÏEFOKF� P� VQPSBCJ� QSFNPHB� LBKUJ� QSFK
OJTP�WFEFMJ�P�UFN�QSBW�OJW��0WF�HB�KF�OBKQSFK�VQPSBCMKBM
[B�PHSFWBOKF�UPQMJI�HSFE�JO�QP[OFKF�UVEJ�TPC��1SBW�UBLP
KF� OBSFEJM� WFMJLP� QPTLVTPW� [� CFMP� SVNFOLBTUP� JO� SEFWP
HMJOP� PELSJUP� W� 4W��-PWSFODV� QSJ�1SFäJOV���� JO� CJM� [
FOP� CFTFEP� UPE� PLPMJ� FEJOJ� LJ� KF� T� QPHPTUP� QPUSBUOJNJ
QPTLVTJ� QSFJ[LVTJM� VQPSBCOPTU� WTBLF� LBNOJOF� 	NJOF�
SBMB
�JO�T�UFN�ÝFMF�QP[OFKF�QPLB[BM�LBLP�J[HVCMKFO�MFäJ
W� [FNMKJ� NBSTJLBUFSJ� GPTJM� [MBTUJ� W� OBÝFN� PLPMJÝV
DFMKTLFHB� PLSPäKB� LJ� KF� UBLP� CMBHPTMPWMKFOP� JO� CPHBUP� T
LBNOJOBNJ�	NJOFSBMJ
��.PK�PWF�KF�WTFN�MKVEFN�OBSPWJM
OBK� CSä� LP� TF� KJN� LBL� LBNFO� BMJ� QFTFL� [B[EJ� OFLBK
QPTFCOFHB� UFHB� UBLPK� QSJOFTFKP� OKFNV� JO�OBK� OJLBS� OF
[BNVEJKP� OPCFOF� QSJMPäOPTUJ� QPWTPE� QPJTLBUJ� UBLÝOF
QSFENFUF� TBK� QPHPTUP� QP� OBLMKVWKV� OBMFUJKP� OB� OFOB�
WBEOF�GPTJMF�LJ�EBKP� MBILP�QPWPE�[B�SB[JTLBWF��/PCFO
MPWFD�UPSFK�OJ�TNFM�OB�MPW�OF�EB�CJ�PE�UBN�QSJOFTFM�LBK
OBKEFOFHB�j���

4VLOBSTLB� JMPWJDB� [B� LBUFSP� TP� TF� [BOJNBMJ
QPEKFUOJLJ�WTF�EP�%VOBKB�NFE�ESVHJN�[B� J[EFMBWP
NJMB�OJ�QSJOFTMB�EPCJ¦LB�����x,P�KF�NPK�PWF�MFUB�����

��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS�����
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
��� (PMFD� 7BMWBTPSKFWP� OF[OBOP� QPUPNTUWP� ��� EFM� TUS�� ���

����
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������
��� 1SBW�UBN�)TT������QBH���������������GPM����h�
��� -PLBDJKB�OBE�ÀUPSBNJ�(BEPMMPWB�QPNPUB� 4W��-PWSFOD� OB�

NFTUP�4W��+BOF[�,STUOJL�	ÀFOUKBOä
�
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM���o�h�
��� 1SBW�UBN�GPM���o���

[BQVTUJM� %VOBK� LKFS� KF� PQSBWMKBM� TMVäCP� PEQPTMBODB
ÝUBKFSTLJI�EFäFMOJI�TUBOPW�QSJ�D��LS��EWPSOJ�EFQVUBDJKJ�[B
VOPWWFOKF� JO� TF� KF� WSOJM� OB� #MBHPWOP� OJ� OJWFTBS� WFW
TUPSJM� [B� TVLOBSTLP� JMPWJDP�� ÀLPEB� UPMJLJI� OFVTQFÝOJI
OBQPSPW��4� UFäLJN� TSDFN� KF�NPSBM� TQP[OBUJ� EB�W�OFLJ
EFäFMJ�äBM�QPTFEVKF� TUWBS� LJ� KP� CPMK� DFOJKP� JO� TQPÝUVKFKP
"OHMFäJ�j���

%PLVNFOUJSBOKF�OPWPTUJ�QSJIBKBKP¦F� JOEVTUSJKTLF
EPCF�LJ�KJN�KF�CJM�WF¦JEFM�TBN�QSJ¦B�JO�EFMPNB�UVEJ
QSPNPUPS� UFS� VLWBSKBOKF� T� UPQPHSBGJKP� JO� QSFUFL�
MPTUKP� (BEPMMPWJI� QPTFTUJ� QSJ� ÀFOUKVSKV� KF� 'SBODB
WJUF[B� (BEPMMP� TQMPI� QSJWFEMP� OB� QPESP¦KF� EPNP�
[OBOTUWB��ÀF�OB�#MBHPWOJ�TF�KF�[BOJNBM�[B�OFOBWBE�
OF� QPKBWF� MPLBDJKF� JO� T� QSFUFLMPTUKP� QPWF[BOF� QSJ�
QPWFEJ��7�OBKQP[OFKF�MFUB������OBQJTBOFN�TFTUBWLV
P�QPWTFN�QP[BCMKFOJI� HSBEPWJI� W� DFMKTLFN� PLSPäKV
KF�EFOJNP�[ESVäJM�VTUOB�JO�QJTOB�QSJ¦FWBOKB�P�ÝFTUJI
EFKBOTLJI�P[JSPNB�TBNP�EPNOFWOJI�QSPQBEMJI�HSB�
EPWJI� PLPMJ� ÀFOUKVSKB� JO� W� PLPMJDJ� ÀBMFÝLF� EPMJOF
	)TT�����
�

5PWSTUOP� EFMP� LJ� OJ� CJMP� MF� LBCJOFUOP� UFNWF¦
UVEJ� UFSFOTLP� TF�OBWF[VKF�OB�(BEPMMPWP�[BOJNBOKF
[B� MKVETLP� J[SP¦JMP��7JUF[B�'SBODB�OJLBLPS�OF� TNF�
NP�QSF[SFUJ�LPU� SB[MBHBMDB� MKVETLFHB�CMBHB� ¦FSBWOP
UFHB�OJ�TJTUFNBUJ¦OP�OBCJSBM�BNQBL�KF�TBNP�LPNFO�
UJSBM�UJTUP�LBS�NV�KF�W�LSBKJI�CJWBOKB�QSJÝMP�OB�VIP�JO
¦FNVS�TF�NV�KF�[EFMP�WSFEOP�QSJTMVIOJUJ��/F�UPMJLP
[BWPMKP� QSJQPWFEL� TBNJI� UFNWF¦� [BSBEJ� OKJIPWFHB
NPSFCJUOFHB� [HPEPWJOTLFHB� KFESB�� 5BLP� KF� FEFO
QSWJI�(BEPMMPWJI� SPLPQJTPW� OBNFOKFOJI�)JTUPSJ¦�
OFNV� ESVÝUWV� QSBW� SB[QSBWJDB� [� OBEWTF� LSBULJN
OBTMPWPN�x-KVETLF�QSJQPWFELFj�	7PMLTTBHFO
��"WUPS
KF�W�VWPEV�VHPUBWMKBM�EB�xQSJEFKP�MKVETLF�QSJQPWFELF
EP� OBT� [FMP� QSFESVHB¦FOF� WFOEBS� JNBKP� WTFFOP
WFMJLP�WSFEOPTUj��1SJQPWFELB�P�5VSLV�LJ�KF�CJM�QSFE
EBWOJNJ� ¦BTJ� MBTUOJL� WFMFOKTLFHB� HSBEV� JO� KF� J[
UBNLBKÝOKF� DFSLWF� TQPEJM� äVQOJLB� OBK� CJ� UBLP� W
SFTOJDJ�HPWPSJMB�P�MVUFSBOTLFN�OBTJMKV�OBE�LBUPMJ¦BOJ
JO�P�OKJIPWJ�QSJTWPKJUWJ�DFSLWF�[B�QSPUFTUBOUTLP�NP�
MJMOJDP��;HPECB�P�UFN�EB�KF�CJM�(BEPMMPW�HSBE�5VSO
QSJ�ÀLBMBI�OFLP¦�äFOTLJ�TBNPTUBO�JO�EB�KF�W�TFEBOKJ
KFEJMOJDJ� [B[JEBOB� OFLB� OVOB� QB� OBK� CJ� CJMB� CMFE
TQPNJO� OB� ¦BT� LP� KF� 5VSOV� HPTQPEBSJM� TBM[CVSÝLJ
OBEÝLPG�����*TLBOKB�[HPEPWJOTLFHB�KFESB�W�QSJQPWFE�
LBI�TF�KF�(BEPMMB�MPUFWBM�äF�QSFK�LP�KF�HPTQPEBSJM�ÝF
OB�#MBHPWOJ���� JO�NV�UVEJ�QP[OFKF�	����
�PENFSJM
DÏMP�QPHMBWKF�QSJ�PCSBWOBWJ� HPTQPTUWB� JO� [ESBWJMJÝ¦B
%PCSOB����� 5V� KF� OF� OB[BEOKF� OBÝMB� QSPTUPS� QSJ�
QPWFE�P�OFOBEOFN�QPEJSBOKV�TUBSFHB�HSBEV�4DIMBO�
HFOCVSH�QPWF[BOB�UVEJ�[�HSBKTLJN�EVIPN�LJ�OBK�CJ
QPUFN�WTBLP�OP¦�QSJIBKBM� TLP[J�PLOP�TUBSFHB�HSBEV
EP� OPWFHB� TQPEOKFHB� HSBEV�%PCSOB� EPLMFS� OJ� EBM

��� 1SBW�UBN�GPM�����
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM���o��
��� 1SJN��[MBTUJ�QSBW�UBN�)TT������
��� 1SBW�UBN�)TT������GPM����ho���
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(BEPMMPW�EFE�"WHVÝUJO�CBSPO�%JFOFSTQFSH�PLOB�[B�
[JEBUJ����

7� [BEOKJI� MFUJI� TWPKFHB� äJWMKFOKB� TF� KF� (BEPMMB
PESF[BO� PE� WJSPW� JO� [BQPTMFO� T� QJTBOKFN� UPQPHSBG�
TLJI� QSFHMFEPW� WTF� NBOK� QPTWF¦BM� MPLBMOP[HPEP�
WJOTLJ� UFNBUJLJ�OJLPMJ�QB� KF�OJ�QPWTFN�PQVTUJM��%P
[BEOKFHB� TF� KF� WSB¦BM� L� EWFNB� LSBKFNB� SPEOJ
#MBHPWOJ�JO�%PCSOJ�PE�LPEFS�KF�J[ÝMB�OKFHPWB�NBUJ
#BSCBSB��/J� TF�NPHFM� MP¦JUJ� PE� xMBTUOF� [HPEPWJOFj
LJ� HB� KF� P¦JUOP� [BQPTMPWBMB� WTF� EP� LPODB� JO� QSFL
LBUFSF�TF�KF�OFLP¦�OB�#MBHPWOJ�TQMPI�[B¦FM�VLWBSKBUJ
[�xEPNPWJOTLP�[HPEPWJOPj��-FUB������EWF�MFUJ�QSFE
TNSUKP�KF�TFTUBWJM� U�� J��NPESP�LOKJHP�HPTQPTUWB�#MB�
HPWOB� W� LBUFSJ� KF� OB� QPEMBHJ� J[WJSOJI� EPLVNFOUPW
PE����� TUPMFUKB� EBMKF� PCEFMBM� DFMPUOP� QPTFTUOP� [HP�
EPWJOP� HPTQPTUWB� EP� [BEOKFHB� [FNMKJÝ¦B���� JO� JTUP
MFUP� QPOPWOP� OBQJTBM� x[HPEPWJOP� HSBEV� JO� [ESBWJ�
MJÝ¦B�%PCSOBj����OFLF�WSTUF�EPQPMOJUFW�QSWF�OBTUBMF
TBNP�OFLBK� MFU�QSFK�����,PSFOJOF�OKFHPWF�NBUFSF�TP
OB�%PCSOJ�TFHBMF�WTF�EP�[B¦FULB�����TUPMFUKB�QP�OKF�
OFN�P¦FUV�UK��QP�xWBMWBTPSKFWTLJj�TUSBOJ�QB�EP�(B�
EPMMPWFHB� UKB� QSJäFOKFOFHB� EFEB� "WHVÝUJOB� CBSPOB
%JFOFSTQFSHB�

(BEPMMPWB�USEJUFW�EB�KF�OBHOKFOKF�EP�xEPNPWJO�
TLF�[HPEPWJOFj�QPEFEPWBM�QP�SPECJOJ�7BMWBTPS����KF
VUFNFMKFOB� WTBK� [� FOJN� QSJNFSPN�� /KFHPW� TUSJD
NBUFSJO�CSBU�'SBOD�,TBWFS�CBSPO�%JFOFSTQFSH�	����
o����
�KF�W�USJEFTFUJI�MFUJI�OB�QPEMBHJ�SB[QPMPäMKJWJI
WJSPW�J[�EPCSOTLFHB�HSBÝ¦JOTLFHB�BSIJWB�JO�MJUFSBUVSF
TFTUBWJM� HFOFBMPÝLP�CJPHSBGTLJ� PSJT� %JFOFSTQFSHPWF
SPECJOF��%FMPNB� TP�HB�QSJ� SB[JTLPWBOKV� WPEJMJ� UVEJ
QSBLUJ¦OJ�OBNFOJ�TBK�TF�KF�W�JTUFN�¦BTV�QPUFHPWBM�[B
OB[JW� D�� LS�� LPNPSOJLB� [B� LBS� KF� NPSBM� EWPSOJ
QJTBSOJ� QSFEMPäJUJ� EPLB[MKJWP� HFOFBMPHJKP���� UPEB� W
PTQSFEKV� KF�CJMP� WFOEBSMF� [BOJNBOKF� [B� MBTUFO� J[WPS
JO� xTMBWPj� QSFEOJLPW�� 5BLP� KF� EBM� W� JTUFN� ¦BTV
PCOPWJUJ�[CJSLP�SPECJOTLJI�QPSUSFUPW�NFE�LBUFSJNJ
KF� CJMB� EBOFT� FEJOB� [OBOB� VQPEPCJUFW� OKFHPWF� QSB�
CBCJDF�7BMWBTPSKFWF�I¦FSLF�3FHJOF�,POTUBODJKF����
;B� 'SBODB� ,TBWFSKB� KF� QPMFH� UFHB� [OBOP� EB� KF
TPEFMPWBM�[�HSBÝLJN�+PBOOFVNPN�LPU�EBSPWBMFD�TUB�
SJI� OPWDFW����� ;BOFTMKJWP� EPWPMK� EB� MBILP� QSFQP�
[OBNP�QPEPCOPTU�NFE� [BOJNBOKJ� TUSJDB� JO� OF¦BLB�
'SBOD�(BEPMMB�KF�EPCSP�WFEFM�EB�[BOJNBOKB�[B�QSF�
UFLMPTU�OJ�OBTMFEJM�QP�TWPKFN�P¦FUV�LJ�KF�CJM�TPEF¦�QP
WTFN� LBS� P� OKFN� WFNP� QSFEWTFN� OBSBWPTMPWFD� [
[HPEPWJOP�QB�TF�KF�VLWBSKBM�MF�QPTSFEOP�LPU�OVNJ[�
NBUJL���F�QB�KF�'SBOD�TBNP�CFäOP�QP[OBM�[BOJNBOKB
TUSJDB�%JFOFSTQFSHB�HB�KF�xTMFEj�WPEJMB�OBSBWOPTU�EP
7BMWBTPSKB�

��� 1SBW�UBN�GPM�����
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������GPM����
��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o���
��� 1SBW�UBN�TUS�����
��� 3��.FMM�1SÊIJTUPSJTDIF�4BNNMVOH�TUS������

5FN�CPMK�[BUP�QSFTFOF¦B�LBK�WTF�KF�'SBODV�WJUF[V
(BEPMMJ�PTUBMP�QSJLSJUP�¦FQSBW�TUB�CJMJ�ESVäJOJ�%JF�
OFSTQFSH� JO� (BEPMMB� WTFTLP[J� QPWF[BOJ� JO� TUB� OF
OB[BEOKF�QSFCJWBMJ�CMJ[V�ESVHB�ESVHF��"�[EJ�TF�LPU
EB� TUSJD� 'SBOD�,TBWFS� CBSPO�%JFOFSTQFSH� JO� OF¦BL
(BEPMMB�OF�CJ�OJLPMJ�OBUBO¦OFKF�TQSFHPWPSJMB�P�TWP�
KJI�TPSPEOJI�JOUFSFTJI�[B�SPECJOTLP�JO�MPLBMOP�[HP�
EPWJOP�� %JFOFSTQFSH� LJ� KF� MFUB� ����� [B� QPUPNDF
OBQJTBM�PNFOKFOJ�HFOFBMPÝLP�CJPHSBGTLJ�PSJT�TWPKFHB
SPLPQJTB� [BOFTMKJWP� OJ� OJLEBS� QPLB[BM� OF¦BLV� OBK�
WFSKFUOFKF�[BSBEJ�PC¦VUMKJWJI�PTFCOPJ[QPWFEOJI�NFTU
B� MBILP� CJ� HB� WTFFOP� TF[OBOJM� [� NBSTJ¦JN� QPWF�
[BOJN�[�[HPEPWJOP�%JFOFSTQFSHPW��*O�¦FUVEJ�KF�%JF�
OFSTQFSHPW� TJO� +BOF[� /FQPNVL� MFUB� ����� QPTPEJM
SPLPQJT�HSBÝLFNV�[HPEPWJOBSKV�5BOHMV� KF�(BEPMMB
LPU� QP� ¦VEFäV� QSF[SM� QSBW� 5BOHMPWP� SB[QSBWP� P
QSFUFLMPTUJ� %PCSOF� LJ� W� VWPEV� PNFOKB� J[QPTPKFOJ
SPLPQJT� OKFHPWFHB� TUSJDB�� 'SBOD� (BEPMMB� UBLP� W
TWPKFN�TFTUBWLV�P�HFOFBMPHJKJ�%JFOFSTQFSHPW�	����

OF� PNFOKB� OFLBUFSJI� LMKV¦OJI� TUWBSJ� LJ� KJI� WTFCVKF
%JFOFSTQFSHPW� SPLPQJT�� 5VEJ� PO� TJDFS� QSBWJ� EB� TP
%JFOFSTQFSHJ�QSJÝMJ�W�����TUPMFUKV�J[�WFSTLJI�SB[MPHPW
xJ[�/FNÝLFHB� SBKIBj� JO� EB� KF� CJM� OFLJ�%JFOFS� MFUB
����� TUJÝLJ� PQBU� SPECJOTLP� [HPEPWJOP�QB� ESVHB¦F
LPU� TUSJD� [B¦FOKB� ÝFMF� T� QSFEOJLPN� T� LPODB� ���
TUPMFUKB�P�LBUFSFN�KF�QJTBM�7BMWBTPS�����1P[OFKF�MFUB
����� OJ� WFEFM� QPWFEBUJ� OJ¦� CJTUWFOP� OPWFHB� MF
SB[MPH�QSJTFMJUWF�WFSTLP�QSFHBOKBOKF�KF�UPLSBU�DJUJSBM
QP� 4DINVU[V� OBUBO¦OFKF� QPW[FM� 7BMWBTPSKB� JO� J[�
SB[JM� NFUPEJ¦OJ� EWPN� P� UP¦OPTUJ� 4DINVU[PWF� OB�
WFECF�T�QSJQPNCP��x+B[�TF�ESäJN�MF�MJTUJOj��1PEWPNJM
KF� UVEJ� P� BWUFOUJ¦OPTUJ� QPSUSFUB� OFLFHB� WJUF[B�%JF�
OFSKB�NFOEB�[�MFUOJDP�������UB�OBK�CJ�TF�OFLP¦�OB�
IBKBM� W� HSBÝ¦JOJ�1POJLWB� W� MBTUJ�%JFOFSTQFSHPW��1P
TQPNJOV� KF� OBWFEFM� ÝF� QPSUSFU� TUJÝLFHB� PQBUB�%JF�
OFSKB� J[� MFUB� ����� LJ� KF� [� ESVHJNJ� VQPEPCJUWBNJ
%JFOFSTQFSHPW�TWPK¦BT�WJTFM�OB�%PCSOJDJ����

4USJD� 'SBOD�,TBWFS� CBSPO�%JFOFSTQFSH� KF�NPSBM
CJUJ� SFT� TJMOP�NPM¦F¦�EB�W�QPHPWPSJI� T�'SBODFN�OJ
PNFOJM� TPSPETUWFOF� [WF[F� [� 7BMWBTPSKFN� LJ� HB� KF
WFOEBS�TBN�EPCSP�QP[OBM�LPU�QSFEOJLB�JO�QP�MBTUOJI
CFTFEBI� UVEJ� LPU� BWUPSKB� x[OBNFOJUFj� 4MBWF� WPK�

��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM���ho���o�4USJD
'SBOD�,TBWFS�CBSPO�%JFOFSTQFSH� KF�QSJ� SPECJOTLJ�[HPEPWJOJ
TBNPWPMKOP� TFHFM� QSFDFK� HMPCMKF� W� QSFUFLMPTU� WTF� EP� [NBHF
3VEPMGB� )BCTCVSÝLFHB� OBE� 0UPLBSKFN� MFUB� ����� 	(PMFD
5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS����o��
�

��� 4U-"�)BOETDISJGUFO�(SVQQF� ��)TT�� ���� GPM�� �o�h�� o�0
QPSUSFUV� OFPCTUPKF¦FHB� PQBUB� %JFOFSTQFSHB� 	OF� %JFOFSKB

QPQPMOFN� BMJ� EFMOFN� QPOBSFELV� 'SBODB� ,TBWFSKB� CBSPOB
%JFOFSTQFSHB� HM�� (PMFD� 5SQMKFOKF� xDFMKTLFHB� 8FSUIFSKBj
TUS������o�1PEBUFL�EB�KF�xTWPK¦BTj�WJTFM�[�ESVHJNJ�QPSUSFUJ�OB
%PCSOJDJ�QPUSKVKF�äF�[OBOP�P�OKFN��(BEPMMB�HB�UBN�OJ�NP�
HFM�WJEFUJ�QSFE�MFUPN������LP�KF�OKFHPW�TUSJD�'SBOD�,TBWFS
QPTUBM� EFEJ¦� QP� VNSMFN� P¦FUV� JO� CJM� [BLVQOJL� %PCSOJDF�
#PMK� WFSKFUOP� TF� KF� QPSUSFU� [OBÝFM� OB�%PCSOJDJ� ÝFMF� QP� MFUV
����� LP� KF� %JFOFSTQFSH� HSBÝ¦JOP� LVQJM� BMJ� QB� TQMPI� ÝFMF
QPUFN�LP�KF�EBM�MFUB������BMJ�NBMP�[BUFN�PCOPWJUJ�OBQJTF�OB
SPECJOTLJI�QPSUSFUJI�
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WPEJOF� ,SBOKTLF����� x,SBOKTLFHB� -JWJKBj� LPU� HB� KF
TBN� QPJNFOPWBM� KF� UFN� CPMK� WOFUP� ¦BTUJM� 'SBOD
(BEPMMB���� UPEB� PE� TWPKFHB� TUSJDB� OJ� EPCJM� CJTU�
WFOFHB� QPEBULB� EB� KF�7BMWBTPS� OKVO� TLVQOJ� OFQP�
TSFEOJ�QSFEOJL��(BEPMMB�WF¦�LPU�P¦JUOP�UVEJ�OJ�JNFM
EPTUPQB�EP�%JFOFSTQFSHPWFHB�SPECJOTLFHB�BSIJWB�OB
%PCSOJ��,P�CJ�OBNSF¦�TNFM�WJEFUJ�xEPCSOTLF�TLSJUF
[BLMBEFj�CJ�TMFKLPQSFK�OBMFUFM�OB�SPEPWOJL�J[�[BEOKF
¦FUSUJOF� ���� TUPMFUKB� J[� LBUFSFHB� OBUBO¦OP� J[IBKB
HFOFBMPÝLB�QPWF[BWB�NFE�OKFHPWP�NBUFSKP�JO�LSBOK�
TLJN�QPMJIJTUPSKFN�����1SJ�UFN�KF�WSFEOP�PNFOJUJ�ÝF
OFLBK��5VEJ�LP�CJ�(BEPMMB�QP[OBM�5BOHMPWP�SB[QSB�
WP�P�%PCSOJ�J[�OKF�OF�CJ�NPHFM�J[WFEFUJ�EB�TP�CJMJ
EPCSOTLJ�%JFOFSTQFSHJ�7BMWBTPSKFWJ� OFQPTSFEOJ� QP�
UPNDJ��5B�QPEBUFL� W� SPLPQJTV�'SBODB�,TBWFSKB� CB�
SPOB�%JFOFSTQFSHB�KF�OBNSF¦�5BOHM�QSF[SM�BMJ�QB�TF
NV�QSFQSPTUP�OJ�[EFM�EPWPMK�QPNFNCFO�[B�PNFNCP
W� SB[QSBWJ� P� %PCSOJ�� ,PMJLP� xWBSPWBMLj� UPSFK� EB
'SBOD�(BEPMMB�OJ�NPHFM�QSJUJ�EP�TQP[OBOKB�LJ�CJ�HB
OFTQPSOP�OBEWTF�PTSF¦FWBMP�JO�W�OKFN�TBNP�ÝF�VUS�
KFWBMP� QSFQSJ¦BOKF� EB� QP� TWPKJI� OBHOKFOKJI� SFT� QSJ�
QBEB�7BMWBTPSKFWFNV�SPEV�

.FE� LSBOKTLJN� QPMJIJTUPSKFN� JO� OKFHPWJN� QPM�
ESVHP� TUPMFUKF�NMBKÝJN�QSBQSBQSBWOVLPN� KF� [B[OBUJ
ÝF� FOP� WF[��5VEJ�(BEPMMP� KF� OBNSF¦�NP¦OP� QSJUF�
HPWBMB� FUJNPMPHJKB�� *[WPS� UPQPOJNPW� TSF¦BNP� äF� W
OKFHPWFN�OBK[HPEOFKÝFN�[OBOFN�TFTUBWLV�P�MBTUOJI
HPTQPTUWJI���� VLWBSKBOKF� [� J[WPSPN� UPQPOJNPW� JO
IJESPOJNPW�QB�KF�EPCSP�EPLVNFOUJSBOP�[MBTUJ�W�[BE�
OKJI�MFUJI�LP�TF�KF�QPTWF¦BM�UPQPHSBGJKJ��7�x4F[OBNV
HSBEPW�HSBÝ¦JO� JO�EWPSDFW� DFMKTLFHB�PLSPäKBj���� LJ
OBKWFSKFUOFKF�OJ�OBTUBM�QSFE�MFUPN������ KF�W�[BEOKJ
SVCSJLJ�[B�WTBLP� UPQPHSBGTLP�FOPUP�OBWFEFM� TMPWFO�
TLP� JNF� JO�OKFO� QPNFO�� 4QJT� TF� WTFLBLPS� PQJSB� OB
HSBEJWP� LJ� KF� [BÝMP� NFE�(BEPMMPWP� QSFKFUP� LPSFT�
QPOEFODP�OB� FOFN�PE� TLVQOP�EFTFUJI� MJTUPW� QB� KF
MFUOJDB����������4MPWFOTLB�JNFOB�KF�(BEPMMB�EFMPNB
QJTBM�W�HBKJDJ�	OQS��0HJWOB�5FÝPWB
� JO�EFMPNB�W�CP�
IPSJ¦JDJ� P[JSPNB�QP�OFNÝLFN�QSBWPQJTV� B� [B� SB[�
MJLP�PE�PTUBMFHB�CFTFEJMB� W�IVNBOJTUJLJ� 	OQS��4IJO�
CFSH�1PEXFTDIB
��5P�KF�TJDFS�QP¦FM�WTFTLP[J�LP�KF�ÝMP
[B�TMPWFOTLF�UPQPOJNF�JO�UFI�KF�W�OKFHPWJI�EFMJI�OJ¦
LPMJLP�

(BEPMMPWF� xFUJNPMPÝLF� WBKFj�OBK�QPOB[PSJ�OFLBK
QSJNFSPW�

8VS[FOFDL�o�#FSEWF�o�WPO�#FSEP�LMFJOFS�#FSH�
IÚIF

4BOOFL�o�ÇBOFL�o�&L�EFS�4BOO
.ÚUMJOH�o�WPO�.FUMJLB�#FJGV�

��� (PMFD�5SQMKFOKF�xDFMKTLFHB�8FSUIFSKBj�TUS�����
��� x+PIBOO�8FJDIBSE�EFO�DSBJOJTDIFO�-JWJVTj� 	4U-"�)BOE�

TDISJGUFO�(SVQQF���)TT������GPM���h
�
��� 4U-"�"��%JFOFSTQFSH�,� ��)� ��%JFOFSTQFSH� �� 'BNJMJFO

"DUFO�
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������OQS��GPM����
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������T��Q�

4DIMP�� #VSHTUBMM� o� 1PHSBE� o� WJFMMFJDIU� VOUFS
4DIMP��XFJM�PCFSIBMC�EJF�BMUF�7FTUF�-JHPK

8PMMKF�o�WPO�7PM�0DIT
-FUVTDI�o�XPIFS 
8PMTLBCBDI�o�WJFMMFJDIU�WPO�7PMLB�,OPQQFSO 
0SU�1PEXJO�o�WPO�QPE�VOUFO�VOE�WJO�6STQSVOH

FJOFS�2VFMMF
ÇF� UBLSBU� OBKQP[OFKF� QB� MFUB� ����� TF� KF� EBM

'SBOD�(BEPMMB�QPEV¦JUJ� ÝFOUKVSTLFNV�äVQOJLV�%B�
WPSJOV�5STUFOKBLV�LJ�NV�KF�W�QSJMPHJ�L�QJTNV�[�EOF
���� KVOJKB� ����� QPTMBM� OB� ÝUJSJI� MJTUJI� SB[MBHP� FUJ�
NPMPHJKF� LSBKFWOJI� JNFO� QP� DFMPUOFN� DFMKTLFN
PLSPäKV��5STUFOKBL�KF�WTFLBLPS�NJTMJM�OB�SB[MBHP�QP�
NFOB� UPQPOJNPW� LP� TF� KF� (BEPMMJ� W� JTUFN� QJTNV
QPOVEJM�EB�NV�CP�QSFHMFEBM�xGJMPMPÝLJ�EFMj�QSFEFO
CP�xTWPKF�EFMP�EBM�W�UJTLj�����;BEOKF�TF�LPU�WFNP�OJ
[HPEJMP�OBKWFSKFUOFKF�TBNP�[BUP�LFS�TP�(BEPMMJ�QP�
ÝMF� äJWMKFOKTLF� NP¦J� JO� KF� EFTFU� NFTFDFW� [BUFN
[BUJTOJM�P¦J�

/FJ[PHJCOP�TNP�QSJÝMJ�EP�WQSBÝBOKB�LBLÝFO�KF�CJM
TJDFS� PEOPT� 'SBODB� WJUF[B� (BEPMMF� EP� TMPWFOÝ¦JOF
OKFHPWF� TMPWFOTLF� PLPMJDF� JO� OKFOF� QSFCVKBKP¦F� TF
OBSPEOF�[BWFTUJ��/J�EWPNB�EB� KF�CJM�W[HPKFO�OFN�
ÝLP�UBLP�HMFEF�KF[JLB�JO�LVMUVSF�LPU�UVEJ�NJÝMKFOKB
JO� OB[PSPW�� .BKIFO� OBNJH� OB� UP� KF� OBKUJ� W� EOFW�
OJÝLJI� [BQJTLJI�OBEWPKWPEF� +BOF[B� J[� MFUB� ����� EB
TF�KF�W�ESVäCJ�[�OKFHPWJNJ�TUBSÝJ�[BLPODFNB�(BEPMMB
JO� ESVHJNJ� [OBÝFM� NFE� TBNJNJ� /FNDJ� 	MBVUFS
%FVUTDIF
����� 'SBOD� TF� KF� PC� OFNÝLJ� NBUFSJOÝ¦JOJ
	P¦F� (SBE¦BO� NBUJ� CBSPOJDB� W[HPKJUFMK� OFNÝLJ
QFTOJL�'FMMJOHFS�OBUP�W[HPKJUFMKJDB�%VOBK¦BOLB
�OB�
V¦JM� TMPWFOTLP� ÝF� W� PUSPÝUWV� JO� KF� QSJEPCMKFOP� KF[J�
LPWOP�[OBOKF�T�QSJEPN�VQPSBCMKBM�WTF�äJWMKFOKF��7TF
TWPKF�äJWF�EOJ�SB[FO�EVOBKTLJI�ÝUVEJKTLJI�MFU�JO�[BE�
OKJI� HSBÝLJI� KF� OF� OB[BEOKF� PTUBKBM�OB�4MPWFOTLFN
OB� ÝJSÝFN� DFMKTLFN�PCNP¦KV��%B� TMPWFOTLP�OJ� [OBM
QJTBUJ�LFS�NV�OJ�CJMP�USFCB�JO�EB�TF�OJ�QPHMBCMKBM�W
OBTUBKBKP¦P� xOPWPTMPWFOÝ¦JOPj� KF� VNFWOP� TBNP� QP
TFCJ��7FSKFUOP�TF�KF�OBKJOUFO[JWOFKF�TSF¦FWBM�T�LOKJä�
OJN�KF[JLPN�JO�OKFHPWP�OPWP�QJTBWP�QSFL�0SPäOPWF
$FMTLF� LSPOJLF� 	����
� LJ� KP� DJUJSB� W� DFMJ� WSTUJ� TWPKJI
TQJTPW�� 4MPWFOÝ¦JOB� W� OKFHPWJI� CFTFEJMJI� TJDFS� OJ
[BTUPQBOB�ESVHB¦F� LPU� W� TMPWFOTLJI� JNFOJI� B� UV� W
[FMP�J[EBUOJ�NFSJ��1SJMBHPEJM�TF�KF�UVEJ�TQSFNFNCBN
LJ� KJI�KF�TSFEJ�����TUPMFUKB�QSJOFTMB�VWFECB�HBKJDF� JO
KF�WFEOP�TLVÝBM�QJTBUJ�UBLP�LPU�KF�CJMP�W�EBOFN�¦BTV
JO�PLPMJÝ¦JOBI�QSBWJMOP��7TFMFK�NV�TJDFS�OJ�VTQFMP�ÝF
QPTFCFK� ¦F� KF� QJTBM� QP� TQPNJOV�� 5BLP� KF� QSJJNFL
*HOBDB�0SPäOB� WTBLJ¦� [BQJTBM� LPU�0SPTDIFO���� OKF�
HPWP� $FMTLP� LSPOJLP� QB� KF� FOLSBU� DJUJSBM� LPU� $FMTDB
,SPOJDB���� ESVHJ¦� LPU� $FMTLB� ,SPOJLB���� JQE�� 1SJ

��� 1SBW�UBN�5STUFOKBLPWP�QJTNP�������������
��� 4DIMPTTBS�&S[IFS[PH�+PIBOOT�TUS�����
��� /QS�� 4U-"� )BOETDISJGUFO� (SVQQF� �� )TT�� ����� GPM�� �h�

����GPM���h�
��� 1SBW�UBN�)TT�������GPM���h�
��� 1SBW�UBN�)TT������GPM����
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QPW[FNBOKV�0SPäOPWJI�TMPWFOTLJI�TUWBSOJI�JNFO�TF
NV� KF� TQMPI� SBEB� QSJLSBEMB� OFNÝLB� WFMJLB� [B¦FU�
OJDB���� UBLP� LPU� OJ� WFEOP� QSBWJMOP� [BQJTBM� TMPWFO�
TLJI� CFTFE� LJ� KJI� KF� QP[OBM� 	TBNP
� J[� HPWPSKFOFHB
KF[JLB�	OQS��WFSCP�OBNFTUP�W	F
SCB
����

0�UFN�LBLP�KF�HMFEBM�OB�QSFCVKP�4MPWFODFW�OJ�W
OKFHPWFN� PQVTV� OJLBLSÝFHB� OBNJHB� MBILP� QB� TMF�
EJNP�SB[WPKV�LBLP� KF�W�OFNÝ¦JOJ� JNFOPWBM� TMPWFO�
Ý¦JOP�JO�4MPWFODF�JO�LPU�TNP�QSBWLBS�WJEFMJ�LBLP�KF
[BQJTPWBM�TMPWFOTLF�CFTFEF��5VEJ�UV�KF�ÝFM�(BEPMMB�W
LPSBL� T� ¦BTPN� LPU� TP� NV� CJMF� OBTQMPI� J[[JW
	UFIOJ¦OF
�J[CPMKÝBWF�JO�OPWPTUJ��,P�TF�KF�OBNSF¦�QP
MFUV������VSBEOP�VWFMKBWJM� QPKFN� xTMPXFOJTDIj�OB�
NFTUP�PEUMFK�[B[OBNPWBOFHB�QSFK�OFWUSBMOFHB�xXJO�
EJTDIj�HB�KF�T¦BTPNB�TQSFKFM�UVEJ�PO�UBLP�LPU�TF�KF
QSJV¦JM�[NBHPWJUJ�HBKJDJ�

5BLP� W� TWPKJ� QSWJ� PCSBWOBWJ� #MBHPWOF� 	����

FUJNPMPHJKP�UPQPOJNB�#MBHPWOB�SB[MBHB�T�xTMPWBOTLP
CFTFEPj�	WPO�EFN�TMBWJTDIFO�8PSUF
�CMBHP�	8MBHV�FJO
(VU
�����-FUB������ JNFOVKF� TMPWFOTLJ� KF[JL�QP� TUB�
SFN� xXJOEJTDIj���� B� LPO¦OP� KF� 4MPWFODF� W� QJTNV
(BEPMMJ�ÝF�MFUP�QP[OFKF�DFMP�*HOBD�0SPäFO�JNFOPWBM
xEJF�8JOEJTDIFSj�����+F�UPSFK�OFOBWBEOP�EB�KF�(B�
EPMMB� QSJ� PCSBWOBWJ� TSFEOKFWFÝLF� JO� [HPEOKFOPWP�
WFÝLF�[HPEPWJOF�QJTBM�P�7FOEJI�OF�P�4MPWFODJI �7
UBCFMBSJ¦OFN�TF[OBNV�HSBEPW�J[�QSWF�QPMPWJDF�ÝFTU�
EFTFUJI� MFU� JNB� NFE� WQSBÝBOKJ� W� [WF[J� T� LNF¦LJN
VQPSPN������GPSNVMBDJKP��xCFJ�EFS�#BVFSO�3FWPMV�
UJPO� XFHFO� EFN� h4UBSB� 1SBWEBh� EFS� 8FOEFOj����
5VEJ�W�LSJUJLJ�EFMB�x"OTJDIUFO�BVT�EFS�4UFJFSNBSLj
OBQJTBOJ�MFUB������HPWPSJ�P�P¦BSMKJWJ�5FIBS¦BOLJ�LPU
P�xFJOF�SFJU[FOEF�8FOEJO�JO�5àDIFSOj����UPEB�UBL
FUOPOJN�KF�CSä¦BT�OBÝFM�W�OBWFEFOFN�EFMV��/J�[OB�
OP�EB�CJ�LEBK�VQPSBCJM�TBNPTUBMOJLB�x8JOEJTDIFj�JO
x4MPXFOFOj�LJ�TF�KJNB�KF�CJMP�HMFEF�OB�PCSBWOBWBOF
UFNBUJLF� [MBILB�NPHP¦F� J[PHOJUJ� UVEJ� OFOBNFSOP�
7�TWPKFN�[BEOKFN�PCEPCKV�KF�(BEPMMB�QPWTFN�QSF�
ÝFM� OB� VSBEOP� OFNÝLP� SBCP� JNFOB� TMPWFOÝ¦JOF� JO
JNB� W� EFMJI� [� [B¦FULB� ���� MFU� MF� ÝF� QPKFN� xTMP�
WFOJTDIj��5BLP�JNFOVKF�KF[JL�W�UBCFMBSJ¦OFN�QSJLB[V
HSBEPW�HSBÝ¦JO�JO�EWPSDFW�	IFJ�U�BVG�TMPWFOJTDI
����JO
W�TWPKFN�OBKPCTFäOFKÝFN�UPQPHSBGTLFN�EFMV�P�DFMK�
TLFN� PLSPäKV� 	BVG� TMPWFOJTDI
����� 7� QSJTQFWLJI� [B
[HPEPWJOP� JO� UPQPHSBGJKP� $FMKB� QB� PCäBMVKF� EB� KF
0SPäOPWB�$FMTLB�LSPOJLB�OBQJTBOB� W� TMPWFOÝ¦JOJ� 	JO
TMPWFOJTDIFS� 4QSBDIF
� JO� [BUP� xNBMP� EPTUPQOBj� 	VOE
EBIFS�XFOJH�[VHÊOHMJDI
����

��� /QS��QSBW�UBN�)TT������GPM����h���h�
��� 1SBW�UBN�)TT������GPM����
��� 1SBW�UBN�)TT������GPM����
��� 7�LSBULFN�TFTUBWLV�P�MKVETLJI�QSJQPWFELBI��xJO�XJOEJTDIFO

SFJNU�TJDI�EJFTFT�-JFEj�	QSBW�UBN�)TT������GPM���
�
��� 1SBW�UBN�)TT������QJTNP�*HOBDB�0SPäOB�������������
��� 1SBW�UBN�)TT������WQSBÝBOKF���
��� 1SBW�UBN�)TT������GPM���h�
��� 1SBW�UBN�)TT������WQSBÝBOKF���
��� 1SBW�UBN�)TT������
��� 1SBW�UBN�)TT������GPM����

'SBOD� WJUF[� (BEPMMB� KF� TLMFOJM� TWPKP� äJWMKFOKTLP
QPU� W� ¦BTV� LP� TP� CJMF� OBDJPOBMOF� OBQFUPTUJ� W�NP�
OBSIJKJ�ÝF�EBMF¦�PE�WSFMJÝ¦B�¦FQSBW�äF�QSFHSFUF��5BLP
TF� NV� OJ� CJMP� USFCB� KBTOP� PQSFEFMKFWBUJ� OF� [B� OF
QSPUJ� ESVHB¦F� LPU� QP[OFKF� OKFHPWJN� TPEPCOJLPN�
(BEPMMPW� QFUOBKTU� MFU� NMBKÝJ� CSBUSBOFD� +BOF[� 	+P�
IBOO
�/FQPNVL�WJUF[�3FTJOHFO�	����o����
�LJ� KF
WTF�äJWMKFOKF�PTUBM�OB�$FMKTLFN�OFLBK�¦BTB� UVEJ�LPU
äVQBO� OB� %PCSOJ� KF� CJM� EFOJNP� OB[BEOKF� USEFO
/FNFD� JO�¦MBO�xOBQSFEOFj�TUSBOLF�W�OFLSPMPHV�QB
TP� NV� [BQJTBMJ� EB� KF� VäJWBM� TQPÝUPWBOKF� UVEJ� QSJ
xOBÝJI�EBOBÝOKJI�OBSPEOJI�OBTQSPUOJLJIj�LBS�OBK�CJ
EPLB[PWBMP� EFKTUWP� EB� TP� HB� MFUB� ����� W� DFMKTLFN
LNF¦LFN�PLSBKV�J[WPMJMJ�[B�EFäFMOFHB�QPTMBODB����

(BEPMMJ�QPMJUJLB�P¦JUOP�OJ�CJMB�CMJ[V�UBLP�LPU�HB
SB[FO� W� QPWF[BWJ� [� [HPEPWJOP� OJ� [BOJNBMB� WPKBÝLB
TGFSB��+PTJQ�7PÝOKBL�LJ�HB�KF�W�SFWPMVDJPOBSOFN�MFUB
�����LPU�ÝUJSJOBKTUMFUOJL�WJEFM�OB�5VSOV�LPU�HPTUP�
MKVCOFHB�ESPCOFHB�NPäJ¦LB�OF�EB�CJ�HB�LEBK�VHMFEBM
W� [BVQBOJ� NV� WMPHJ� QPWFMKOJLB� ÝPÝUBOKTLF� OBSPEOF
HBSEF���� KF� W� TWPKFN� TLSPNOFN� PQJTV� QSBW[BQSBW
[BEFM� CJTUWP� WJUF[PWFHB� [OB¦BKB� JO� PTFCOPTUJ�� +BWOF
[BEFWF� HB� ESVHB¦F� LPU� OKFHPWFHB� P¦FUB� WF¦� LPU
P¦JUOP�OJTP�QSJUFHPWBMF� JO� DFMP� J[�ESäBWOF� TMVäCF� KF
J[TUPQJM� CSä� LP� KF� CJMP� NPHP¦F� ¦FSBWOP� [B� DFOP
LBSJFSF�JO�NBUFSJBMOF�QSFTLSCMKFOPTUJ��;BUP�QB�NV�KF
[FMP�WFMJLP�QPNFOJM�OBQSFEFL�W�UFIOJLJ�JO�[OBOPTUJ
OBKTJ� KF� ÝMP� [B� OBSBWPTMPWKF� BMJ� IVNBOJTUJLP��%PCSP
TF� KF� [OBÝFM� W� UFIOJ¦OJI� J[CPMKÝBWBI� JO� QSF[JEBWBI
TWPKJI� HSBEPW� W� VWBKBOKV� NBKIOJI� xMVLTV[OJI� OB�
QSBWj�W�TWPKFN�xGJ[JLBMOFN�LBCJOFUVj�JO�ÝF�QPTFCFK
QSJ� [HPEPWJOTLP�UPQPHSBGTLFN� EFMV�� 1SBLUJ¦FO� B
ILSBUJ� OFQSBLUJ¦FO� TBOKB¦� JO� OB� ESVHJ� TUSBOJ� WFMJL
SBDJPOBMJTU�

,PU�J[SB[JU�FNQJSJTU�KF�[BVQBM�MF�J[WJSOJN�EPLV�
NFOUPN�QSJ�¦FNFS�KF�QPNFOMKJWB�OKFHPWB�NJTFM�[B�
QJTBOB� OFEPMHP� QSFE� TNSUKP�� x1SWJ� EFM� ;HPEPWJOF
#MBHPWOF�"OEFSCVSHB�3JGOJLB� ÀFOUKVSKB� JO� 4MJWOJDF
PCTFHB� WBT� PE� OKJIPWFHB� OBTUBOLB� EP� UBN� PE� LPEFS
MBILP�[�J[WJSOJNJ�MJTUJOBNJ�	HM��SFHFTUF
�QSJLBäFN�SFT�
OJWOPTU�QPWFEBOFHB� JO� UP� TFN�UVEJ� TUPSJM��%SVHJ�EFM� KF
CJM� QSJKFUFO� LFS� KF�OBQJTBOP�NPHPWF� EPLB[BUJ� QSWJ� EFM
QB� KF� [HPMK� J[QJTPWBOKF� J[� 4DINVU[B� 4UBEMB�8JMEFO�
TUFJOB�,JOEFSNBOOB�JUE��0F�TP�MBHBMJ�POJ�QPUFN�MBäFN
UVEJ� KB[� KBNWJN� OJWFTBS�j����;EJ� TF� LPU� EB� PTUBSFMJ
WJUF[�EP�LPODB�OBNFOPNB�OF�CJ�MP¦JM�NFE�[NPUP�JO
MBäKP��5VEJ�P�7BMWBTPSKFWJ� [HPECJ� P�)FNJ�,SÝLJ� KF
EFOJNP�MFUB������[BQJTBM��x0F�KF�UB�QPEBUFL�<J[�8BS�
UJOHFSKFWF�,VS[F�(FTDIJDIUF� EFS� 4UFJFSNBSL>� SFTOJWFO
TF�WTB�7BMWBTPSKFWB�QSJQPWFE� TFTVKF�W�OJW� JO�W� MBä� 	JO
FJOF�-àHF
�j���

��� %FVUTDIF�8BDIU�9�/S�����������������TUS�����o�1SJN��(PMFD
x%FS�)VEJ¦�JTU�IJFS�[V�)BVTFj�TUS�����

��� 7PÝOKBL�4QPNJOJ�TUS����o���
��� 4U-"�)BOETDISJGUFO�(SVQQF���)TT������GPM����h�
��� 1SBW�UBN�)TT������GPM����
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/BSBWPTMPWOB� SBDJPOBMOPTU� JO� VLWBSKBOKF� [� FLT�
QFSJNFOUJ�o�WTF�UP�KF�TQP[OBWBM�PE�OBKSPTOFKÝJI�MFU�W
P¦FUPWFN� EPNV� OB� #MBHPWOJ� o� TF� J[SB[JUP� PESBäB
UVEJ� W� (BEPMMPWFN� [HPEPWJOPQJTOFN� JO� UPQPHSBG�
TLFN�QJTBOKV�OBKTJ�HSF�[B�QPMKVEOP�BMJ�[B�TUSPLPWOP
[� WJSJ� JO� MJUFSBUVSP� QPEQSUP� QJTBOKF�� 'SBOD� WJUF[
(BEPMMB� WFSKBNF� UFNV� LBS� MBILP� SB[CFSF� J[� WJSPW
QSWF�SPLF�BMJ�LPU�QSBWJ� TBN� J[�xPSJHJOBMOJI� MJTUJOj�
1SBW[BQSBW� KF� TUSPH� TPEOJL� LJ� HB� OJLBLPS� OF� [B�
EPWPMKVKFKP� EPNOFWF� JO� EPNJÝMKJKB��5VEJ� W� MKVETLJI
QSJQPWFELBI� JO� FUJNPMPÝLJI� SB[MBHBI� JÝ¦F� [HPEP�
WJOTLB� EFKTUWB�� ,PU� [HPEPWJOBS� KF� ÝJCFL� W� LPO�
DFQUVBMOFN�P[JSV�LKFS�EBKF�BCTPMVUOP�QSFEOPTU�LSP�
OPMPHJKJ�JO�SBE�QPWF[VKF�SB[MJ¦OF�UFNBUJLF��1SBW�UBLP
OBHFM� KF� W� QSFTPKBOKV� LEBK� JO� T� LPN� TF� KF� WSFEOP
TQVÝ¦BUJ�W�LSJUJLP�JO�QPMFNJLP��1B¦�W�TLMBEV�T�TWPKJN
[OB¦BKFN�EB�IP¦F�QPWFEBUJ�¦JNWF¦� JO�EB�CP�WFEOP
PQP[PSJM�OB�OFSFTOJDP�QB�OBKTJ�CP�OKFO�BWUPS�LEPS�
LPMJ� o� TSFEOKFWFÝLJ� LSPOJTU� [HPEOKFOPWPWFÝLJ� [HP�
EPWJOPQJTFD� TPEPCFO� MJUFSBU� BMJ� QVCMJDJTU�� ,FS� KF
FLTBLUFO�¦MPWFL�[�OBSBWPTMPWOJNJ�J[LVÝOKBNJ�KF�LPU
[HPEPWJOBS�OBKCPMKÝJ� W� LSBKFWOP[HPEPWJOTLJI� QSJLB�
[JI�LJ�UFNFMKJKP�OB�J[WJSOJI�EPLVNFOUJI��%SBHPDFO
KF� UVEJ� LPU� xTPEPCOJ� [HPEPWJOBSj� LP� QP� TQPNJOV
TJDFS�QSFDFK� TLPQP�QSJQPWFEVKF�P� MKVEFI� LSBKJI� IJ�
ÝBI� SVEOJLJI� BMJ� EPHPELJI�� 1SFEWTFN� QB� TF� KF� T
TWPKP�W[USBKOPTUKP�EPCSP�PCSVTJM�LPU�UPQPHSBG�JO�EP�
NP[OBOFD�� 4NJTFM� TWPKFHB� SB[JTLPWBMOFHB� EFMB� KF
TMFEOKJ¦�OBÝFM�QSBW�OB�UFN�QPESP¦KV�[�OBNFSP�TUSOJUJ
TWPKF� DFMPUOP� WÏEFOKF� W� [BPLSPäFO� QSJLB[� OFLEB�
OKFHB� DFMKTLFHB� PLSPäKB�� "� UJTLB� x4MBWF� PLSPäKB
$FMKFj�UB�7BMWBTPSKFW�QSBQSBQSBWOVL�OJ�EP¦BLBM�

6TPEB� (BEPMMPWF� [BQVÝWJOF� JO� WQSBÝBOKF� BMJ� KF
OKFHPW�EVI�PTUBM�äJW�W�QPUPNDJI

1PUFN� LP� KF� WJUF[� (BEPMMB� ���� BQSJMB� ����� QP
EPMHJ� JO� UFäLJ� CPMF[OJ� [BUJTOJM� P¦J� JO� TP� ¦F[� TMBC
NFTFD� PQSBWJMJ� JOWFOUVSP� JO� DFOJUFW� OKFHPWF� [BQV�
Ý¦JOF�EBKF�[BQJTOJL�P�UFN�EFKBOKV�WUJT�LPU�CJ�ÝMP�[B
QSFNPäFOKF� LBLÝOFHB� GJMJTUSTLFHB� NFÝ¦BOB�� 7UJT� KF
HPUPWP�[NPUFO�TBK� TJ�OJ�NPHP¦F�QSFETUBWMKBUJ�EB�W
QPLPKOJLPWJ� [BQVÝ¦JOJ� OF� CJ� CJMP� OPCFOF� LOKJHF� JO
OJLKFS� TMFEV� P� GJ[JLBMOFN� LBCJOFUV� PNFOKFOFN� ÝF
MFUP� QSFE� OKFHPWP� TNSUKP� W� QJTNV� J[� $FMKB�� 1PQJT
QSFENFUPW� W� TUBOPWBOKV� OB� /FVUIPSHBTTF� �����
EFMVKF� LPU� LBLÝOP� LPNBKEB�NBMP� CPMKÝF�NFÝ¦BOTLP
TUBOPWBOKF�� *OWFOUVSOJ� LPNJTBSKJ� OJTP� OBÝMJ� OPCFOF
HPUPWJOF� MF� OFLBK�NBMFHB� OBLJUB� JO� TSFCSOJOF� PC�
MFLP� JO� TUBOPWBOKTLP� PQSFNP� WTF� TLVQBK� WSFEOP
QJ¦MJI�����HPMEJOBSKFW�JO����LSBKDBSKFW��%PNBMB�WTF
TWPKF� JNFUKF��������HPMEJOBSKFW� KF�(BEPMMB�EWF�EP
USJ�MFUB�QSFK�OBMPäJM�W�QPTPKJMB�QSJ�USFI�[BTFCOJLJI�LJ
TP�NV� [B� QPTPKFOF� WTPUF� KBN¦JMJ� T� IJQPUFLBNJ��0C
OBWFECJ� EB� QSJQBEB� ���� HPMEJOBSKFW� WSFEFO� LMBWJS
(BEPMMPWJ�OBKTUBSFKÝJ�I¦FSLJ�+PTFGJOF�LPU�EBSJMP�OKFOF
TUBSF�NBUFSF�TF�OBSBWOPTU�WTJMKVKF�WQSBÝBOKF�[BLBK�OJ
OJLKFS�OPCFOF�[B[OBNCF�P�UFN�LPNV�HSF�LOKJäOJDB

LPNV�[CJSLF�JO�x[OBOTUWFOJ�BQBSBUJj�����#JMP�KF�TJDFS
QSJ¦BLPWBUJ� EB� OJTP� JNFMJ� OPCFOF� DFOF� SPLPQJTJ� JO
LPSFTQPOEFODB� LJ� KJI� [BUP� W� [BQJTOJLV� OJTP� OJUJ
PNFOKBMJ�WTF�ESVHP�QB�LPU�EB�CJ�J[QVIUFMP��1PLPKOJ
OBNSF¦� SB[FO� QPSP¦OF� QPHPECF� OJ� [BQVTUJM� PQP�
SPLF���� [BUP�NPSBNP�TLPSBK� J[LMKV¦JUJ�NPäOPTU�EB
CJ� CJMB� OKFHPWB� JOUFMFLUVBMOB� [BQVÝ¦JOB� J[MP¦FOB� J[
[BQVÝ¦JOTLF�NBTF�LPU�WPMJMP�PUSPLPN�BMJ�LPNV�ESV�
HFNV��/J� TF�NPHP¦F�[OFCJUJ� WUJTB�EB� TF� KF�[HPEJMP
OFLBK� QPEPCOFHB� LPU� [� 7BMWBTPSKFWP� [BQVÝ¦JOP�� "
QPMJIJTUPSKFWB� [BQVÝ¦JOTLB� JOWFOUBSKB� J[� MFUB� ����
OBWBKBUB�WTBK�OFLBK�MJTUJO�JO�LOKJH�¦F�äF�TJDFS�EBKFUB
PC¦VUFL�EB�LSBOKTLJ�QPMJIJTUPS�OJ� JNFM�PC�TNSUJ�QSJ
TFCJ�OPCFOJI�[BQJTLPW�JO�HSBEJWB�UFS�DFMP�OPCFOFHB
J[WPEB�4MBWF�WPKWPEJOF�,SBOKTLF����

&EJOP�PQPSP�QSFETUBWMKB�[B�[EBK�OBWFECB�W�WPE�
OJLV� QP� ÀUBKFSTLFN� EFäFMOFN� BSIJWV� QP� LBUFSJ� TP
SPLPQJTJ� 'SBODB� WJUF[B� (BEPMMF� QSJÝMJ� W� BSIJW� MFUB
�����LPU�OKFHPWB�[BQVÝ¦JOB�����,FS�KF�LBS�OFLBK�SP�
LPQJTPW� QPUSKFOP� QSJSPNBMP� UKB� J[� )JTUPSJ¦OFHB
ESVÝUWB� KF� QPEBUFL� MF� EFMPNB� UP¦FO� QPKBTOKVKF� QB
WTBK� LBLP� TP� W� BSIJWV� QSJTUBMJ� QSFPTUBMJ� SPLPQJTJ
P¦JUOP� OBKQSFK� J[SP¦FOJ� UFEBOKFNV� BSIJWV� QSJ� +PBO�
OFVNV� TBK� KF� TBNPTUPKFO� EFäFMOJ� BSIJW� OBTUBM� ÝFMF
EWF�MFUJ�[BUFN�	����
��"�LKF�KF�CJMP�MFUB������LP�TP
QPQJTPWBMJ�(BEPMMPWP�[BQVÝ¦JOP�WTF�ESVHP�o�[BQJTLJ
GJ[JLBMOJ�LBCJOFU�LOKJäOJDB 

5VEJ� WTF� LBS� KF� P� P¦FUPWJ� [BQVÝ¦JOJ� QP[OFKF
J[QSJ¦BM� TJO�,MFNFOT� KF� MBILP� MF� W�OF[OBUOP�PQPSP
QSJ� VHPUBWMKBOKV� LBN� KF� ÝMB� (BEPMMPWB� xJ[HVCMKFOB
[BQVÝ¦JOBj�� 1SJ¦BLPWBMJ� CJ� EB� KF� [B� OBSBWPTMPWKF
OBWEVÝFOJ� HJNOB[JKFD� ,MFNFOT� QPEFEPWBM� LBCJOFU
WFOEBS�W�TQPNJOJI�P�UFN�NPM¦J��.PäOPTU�EB�CJ�TF
QSFPTUBMB� [BQVÝ¦JOB�'SBODB�(BEPMMF� ÝF�EPMHP�PISB�
OJMB�OFEPUBLOKFOB�BMJ�WTBK�QP�WF¦JOJ�OB�FOFN�NFTUV
CJ�CJMB� TJDFS�[FMP� SFBMOB��3FTEB� TF� KF�OKFHPWB� WEPWB
[OPUSBK�(SBEDB�OFLBKLSBU�QSFTFMJMB� UPEB�äJWFMB� KF�ÝF
DFMJI���� MFU� EP� ���� BQSJMB� ��������� 1SJ� UFN�OF� HSF
QSF[SFUJ�EB� KF� JNFMB�(BEPMMPWB�ESVäJOB�PE�P¦FUPWF
TNSUJ�WTF�EP�MFUB������TLSCOJLB�'SBO¦FWFHB�TPSPE�
OJLB�8JMIFMNB�(BEPMMP�VSBEOJLB�QSJ�HMBWOJ�NFTUOJ
JO�WPKOJ�CMBHBKOJ����

��� 4U-"� #F[JSLTHFSJDIU�(SB[� *� %� ��������� /P�� �� ���� ��
�����

��� 1SBW�UBN�/P����5PEGBMMT�"O[FJHF�������������
��� (PMFD�/F[OBOP�JO�QSFTFOFUMKJWP�TUS�����o����
��� 1PTDI�(FTBNUJOWFOUBS�TUS�����
��� %"(�.BUSJLFO�;XFJUTDISJGUFO�(SB[o.àO[HSBCFO� 4UFS�

CFGÊMMF������/P�����
��� 4U-"�#F[JSLTHFSJDIU�(SB[�*�%����������/P����5PEGBMMT�

"O[FJHF� ���� ��� ������ o� 4LSCOJL� KF� VNSM� ��� BQSJMB� ����
WEPWB�,BKFUBOB�QB�KF�TP¦BTOP�QSPEBMB�OFLBK�MFU�QSFK�LVQMKFOP
IJÝP�OB�.BJHBTTF� ���LKFS� KF� EPUMFK� TUBOPWBMB� 	.VTFVN� GàS
3FHJPOBMHFTDIJDIUF� VOE� 7PMLTLVOEF� (PUIB� *OW�� /S�
������T��Q������
��QSJN��UVEJ�3BTDILF�+PTFG�3JUUFS�WPO�(B�
EPMMB�TUS��������
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%SVäJOTLB�TMJLB�(BEPMMPWJI�OBTUBMB�MFUB������BMJ������	MBTU�.JSKBN�(BEPMMB�%VOBK
�
0E�MFWF�QSPUJ�EFTOJ��+PTFGJOF�	����o����
�,MFNFOT�	����o����
�NBUJ�,BKFUBOB

SPK��CBSPOJDB�"EFMTUFJO�	����o����
�,BKFUBO�	����o����
�+PIBOOB�	����o����

&MJTF�	����o����
�JO�'SBO[�	����o����
�

1PMFH� UFHB� TF� KF� UVEJ� TJO� 'SBO[� 	����o����
���
[BOJNBM� [B� QSFUFLMPTU� JO� JNFM� LPU� HSBÝLJ� NFTUOJ
VSBEOJL�OB[BEOKF�EJSFLUPS�NBHJTUSBUOF�QJTBSOF�WF�
MJLF�[BTMVHF�[B�VSFEJUFW�NFTUOFHB�BSIJWB�����.PSEB
KF�ISBOJM�EFM�P¦FUPWJI�TUWBSJ�QSBW�'SBO[�LP�QB� KF���
GFCSVBSKB� ����� LPU� [BEOKJ� NFE� CSBUJ� JO� TFTUSBNJ
QSFNJOJM� TF� OJ� W� TPSPETUWV� OBÝFM� OJI¦F� LJ� CJ� KJI
QSFW[FM��'SBO[� KF� CJM� OBNSF¦� PC� TNSUJ� WEPWFD� OKF�
HPWB� FEJOLB� QB� äF� EPMHP� QPLPKOB����� ,PO¦OP� CJ
MBILP�UP�JO�POP�QPTFEPWBM�,MFNFOT�	����o����
�LJ
TF� KF� QP� VQPLPKJUWJ� TQFU� OBTFMJM� W� (SBEDV� JO� OFLBK
¦BTB� QSFCJWBM� W� JTUJ� IJÝJ� [� NBUFSKP����� ,PU� OJ� J[�

��� (BEPMMPWF� PUSPLF� CPNP� W� OBEBMKFWBOKV� JNFOPWBMJ� [� OFN�
ÝLJNJ�JNFOJ�EFMPNB�W�TLSBKÝBOJ�PCMJLJ�LPU�TP�KJI�VQPSBCMKBMJ
TBNJ�

��� .BSBVTDIFL�%BT�4UBEUBSDIJW�(SB[�TUS�������o�"WUPS�¦MBOLB
P�NFTUOFN�BSIJWV�(��.BSBVTDIFL� KF�W�QJTNV�&HPOV�&IS�
MJDIV� ��� BWHVTUB� ����� 	LPQJKB� W� BSIJWV� BWUPSKB
� QPTSFEPWBM
OBTMFEOKF�VHPUPWJUWF�P�'SBODV�(BEPMMJ�NM���7�PC¦JOTLP�TMVä�
CP� KF�TUPQJM� MFUB������CJM� USJ� MFUB�QP[OFKF� SFEOP�OBTUBWMKFO
QSFE� VQPLPKJUWJKP� QB� KF� W� MFUJI� �������� J[QSJ¦BO� LPU
x,BO[MFJEJSFLUPSj�� (BEPMMPWF� QFSTPOBMOF�NBQF� W� NFTUOFN
BSIJWV�OJ�	45"(�1FSTPOBMBNU
�LFS�W�¦BTV�OKFHPWFHB�EFMP�
WBOKB�UBLÝOF�FWJEFODF�ÝF�OJTP�WPEJMJ��6QPLPKFOJ�ES��.BSBV�
TDIFL�NJ�TQPNMBEJ������OJ�NPHFM�EBUJ�ESVHJI� JOGPSNBDJK�P
EFKBWOPTUJ�'SBO[B�(BEPMMF�LPU�NFTUOFHB�VSBEOJLB�

��� 0� TNSUJ� 'SBO[B�(BEPMMF� JO� OKFHPWF� FEJOLF�&NJMJF� 	����o
����
�� %"(� .BUSJLFO�;XFJUTDISJGUFO� (SB[o)FS[� +FTV
4UFSCFGÊMMF������ QBH�� �����4DIJWJ[� WPO�4DIJWJ[IPGGFO�%FS
"EFM�TUS������

��� .VTFVN� GàS� 3FHJPOBMHFTDIJDIUF� VOE� 7PMLTLVOEF� (PUIB
*OW��/S��������T��Q������������

LMKV¦FOP�EB�KF�CJMP�PC�TNSUJ�PCFI�CSBUPW�W�MFUJI�QP
���TWFUPWOJ�WPKOJ�[B�LBLSÝOP�LPMJ�xSFÝFWBOKFj�NPSF�
CJUOF�QSFPTUBMF�(BEPMMPWF�[BQVÝ¦JOF�äF�[EBWOBK�QSF�
QP[OP��.PSEB�KF�'SBO¦FWB����MFUOB�WEPWB�,BKFUBOB
NBUJ�ÝFTUJI�NMBEPMFUOJI�PUSPL�TUBSJI�PE���EP����MFU
äF� MFUB������QPTLSCFMB� [B� UFNFMKJUP� ¦JTULP�NPäFWJI
[BQJTPW�JO�TP�LPU�[BQVÝ¦JOB�QSJÝMJ�W�BSIJW�TBNP�CPMK
BMJ�NBOK�[BLMKV¦FOJ�TFTUBWLJ�WTF�ESVHP�QB�KF�QSJTUBMP
OB� TNFUJÝ¦V�� -FUP� EOJ� QP� OKFHPWJ� TNSUJ� KF� OBNSF¦
WEPWJOB� ESVäJOB� äJWFMB� äF� OB� OPWFN� OBTMPWV� OB
ESVHFN�CSFHV�.VSF�W�NBOK�VHMFEOJ�¦FUSUJ�(SJFT����
,P� UPSFK� TQPEOKFÝUBKFSTLJ� EPNP[OBOFD� 'SBOD� WJUF[
(BEPMMB� OF� CJ� ÝF� [B� äJWMKFOKB� WFTUOP� JO� TQSPUJ� QP�
TLSCFM�[B�VTUSF[OP�ISBNCP�TWPKJI�SPLPQJTPW� JO�OBK�
CSä� QSFE� TNSUKP� UVEJ� [B� WPMJMP� BSIJWV� CJ� OKFHPW
DFMPUOJ�PQVT�[MBILB�J[QVIUFM�WTF�EBOBÝOKF�WÏEFOKF�P
(BEPMMJ� QB� CJ� CJMP� PNFKFOP� OB� TMFKLPQSFK� TLPQF
VSBEOF� EPLVNFOUF� P� OKFHPWJ� MBTUOJOJ� LSBULPUSBKOJ
VSBEOJÝLJ�TMVäCJ�JO�HFOFBMPÝLJI�QPEBULJI�

%FMP�'SBODB�WJUF[B�(BEPMMF�QSJ¦B�P�EWFI�OKFHP�
WJI�OFJ[NFSOJI�OBWF[BOPTUJI��OB� TWPKP�PäKP�EPNP�
WJOP� 4QPEOKP� ÀUBKFSTLP� JO� OB� OFVUSVEOP� JTLBOKF
[OBOTUWFOF� SFTOJDF�� /FNBMP� FOFHB� BMJ� ESVHFHB� KF
[B[OBUJ� UVEJ� QSJ� OFLBUFSJI� OKFHPWJI� QPLPKOJI� JO� ÝF
äJWF¦JI�QPUPNDJI��0EMP¦JUFW�EWFI�I¦FSL�[B�V¦JUFMKTLJ
QPLMJD�KF�CJMP�W�EBOJI�PLPMJÝ¦JOBI�OBKCPMKÝF�LBS�TUB�TJ
MBILP� J[CSBMJ� EWF� [WFEBWJ� EWBKTFUMFUOJDJ� +PIBOOB� JO

��� "ESF���VOE�(FTDIÊGUT�)BOECVDI������TUS�����
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&MJTF�LJ�TUB�TJ�W�V¦JUFMKTLJI�WSTUBI�OBÝMJ�UVEJ�NPäB�JO
UBLP�PTUBMJ�[WFTUJ�QPLMJDV��/BKTUBSFKÝB�I¦J�+PTFGJOF�KF
PTUBMB� OFPNPäFOB� JO� KF� LPU� xD�� LS�� EBNBj� HSBÝLF
äFOTLF�QMFNJÝLF�VTUBOPWF�	L��L��4UJGUTEBNF
�VNSMB�ÝF
NMBEB� TUBSB���� MFU��0E� TJOPW� TF�OJ� OPCFEFO�QPEBM
OB� ÝUVEJK� LBS� CJ� TJ� W� EPNB¦FN� (SBEDV� HMFEF� OB
ESVäJOTLJ�QSPSB¦VO�OBKCSä� ÝF� MBILP�QSJWPÝ¦JM��ÀMJ� TP
QP�QPLMJDOJ�QPUJ�TWPKFHB�EFEB�HFOFSBMNBKPSKB�"EFM�
TUFJOB� JO� ÝUFWJMOJI� TPSPEOJLPW� J[� SPECJOF�%JFOFST�
QFSH� J[� LBUFSF� KF� J[ÝMB� OKJIPWB� CBCJDB� #BSCBSB� o
#BCFUUF� (BEPMMB�� 7TJ� USJKF� TP� TF� OBNSF¦� [OBÝMJ� W
LBEFUOJDJ� OBKQSFK� OBKTUBSFKÝJ� ,MFNFOT� OFQPTSFEOP
QP�P¦FUPWJ�TNSUJ�JO�QSPUJ�NBUFSJOJ�WPMKJ��4MFEOKJ¦�TUB
EP� [HPEOKF� VQPLPKJUWF� PCB� äF� QSJ� ���JI� PTUBMB
BLUJWOB� ¦BTUOJLB� TJOPWB�,MFNFOT� JO�,BKFUBO�NFE�
UFN� LP� KF� 'SBO[� [BQVTUJM� WPKTLP� ÝF� LPU� LBEFU� JO
QPTUBM�VSBEOJL�����;EJ�TF�EB�KF�P¦FUPWB�OBHOKFOKB�EP
EPLVNFOUJSBOKB� QSFUFLMPTUJ� JO� PISBOKBOKB� OKFOJI
PTUBMJO� W� OBKWF¦KJ� NFSJ� QPEFEPWBM� QSBW� UB� TJO�� ,PU
NFTUOJ� VSBEOJL� OB[BEOKF� EJSFLUPS� NBHJTUSBUOF� QJ�
TBSOF� KF� 'SBO[� 	����o����
� ÝF� W� ���� TUPMFUKV� LPU
SF¦FOP� WFMJLP� TUPSJM� [B�VSFEJUFW� HSBÝLFHB�NFTUOFHB
BSIJWB� OBUP� QB� W� TPBWUPSTUWV� PCKBWJM� ÝF� EBOFT
VQPSBCFO� QSWJ� WPEOJL� QP� HSBÝLJI� VMJDBI� JO� VMJ¦OJI
JNFOJI� 	����
����� /KFHPW� TUBSFKÝJ� CSBU� ,MFNFOT
	����o����
�LJ�KF�äF�OB�5VSOV�[�WFTFMKFN�QPNBHBM
P¦FUV� QSJ� OBSBWPTMPWOJI� QPTLVTJI� JO� KF� LPU� HJNOB�
[JKFD� W� (SBEDV� QSFCJKBM� QSPTUJ� ¦BT� W� MBCPSBUPSJKJI
SB[OJI� QSPGFTPSKFW���� TF� QP� PEIPEV� W� BLUJWOP� WP�
KBÝLP�TMVäCP�TSFEJ����MFUOJLB�HJNOB[JKF�OBKCSä�OFLBK
¦BTB� OJ�VLWBSKBM� [� [OBOPTUKP��7� [WF[J� T� UFN� WTBK� OJ
OBKUJ�OPCFOF�PQPSF�W�OKFHPWJI�EOFWOJÝLP�[BTOPWBOJI
TQPNJOTLJI�[BQJTJI�OB�QSWJI�QFUEFTFU�MFU�äJWMKFOKB�W
LBUFSJI� TJDFS� J[SBäB� PC¦VEPWBOKF� OBE� NP¦WJSTLJNJ
QUJDBNJ�PC�BWTUSJKTLP�SVTLJ�NFKJ�	����
�JO�QBSLPN�T
USPQTLJN� SBTUMJOKFN�QSJ� HSBEV�.JSBNBS� W� USäBÝLFN
[BMJWV� 	����
�� /KFHPW� TVIJ� EPLVNFOUBSOJ� QSJQP�
WFEOJ� TMPH� QSFDFK� TQPNJOKB� OB� P¦FUPWFHB� QPTFCOP
WSFEOPTU�QB�NV�EBKFKP�ESPCOJ�äJWMKFOKTLJ�QPEBULJ��7
TWPKFN� CJTUWV� KF� ,MFNFOT� PE� NBMJI� OPH� WFOEBSMF
WTFTLP[J�PTUBM�OBSBWPTMPWFD��7�HSBÝLFN� TWFUV�OBSB�
WPTMPWOJI� [OBOPTUJ� TJ� KF� VTUWBSJM� JNF� LPU� MFQJEP�
QUFSPMPH� QP[OBWBMFD� JO� SB[JTLPWBMFD�NFUVMKFW��/BE
UFNJ�TF�KF�OBWEVÝFWBM�ÝF�EPNB�OB�4QPEOKFN�ÀUBKFS�
TLFN����LPU�HJNOB[JKFD�W�(SBEDV�QB�KF�CJM�äF�OKJIPW
OBWEVÝFO� [CJSBMFD�� 1P[OFKÝFHB� EPMHPMFUOFHB� WPEKP
PEEFMLB� [B� [PPMPHJKP� JO� CPUBOJLP� W� +PBOOFVNV� ES�
"EPMGB�.FJYOFSKB�	����o����
�KF�LPOFD�����TUPMFUKB

��� /BUBO¦OFKF�P�(BEPMMPWJI�PUSPDJI�HM��W��(PMFD�7BMWBTPSKFWP
OF[OBOP� QPUPNTUWP� ��� EFM� 	W� UJTLV
�� P� TJOPWJI� ¦BTUOJLJI�
(PMFD�7PKBÝLB�JO�¦BTUOJÝLB�TUS�����o����

��� "SCFJUFS�o�(BEPMMB�%JF�4USB�FO��o�1SJN��.BSBVTDIFL�%BT
4UBEUBSDIJW�(SB[�TUS������

��� .VTFVN� GàS� 3FHJPOBMHFTDIJDIUF� VOE� 7PMLTLVOEF� (PUIB
*OW��/S��������GPM����

��� (M��[HPSBK�OKFHPW�MBTUFO�PQJT�PUSPÝUWB�OB�5VSOV�	PQ�����
��o
1P� ,MFNFOTPWJI� CFTFEBI� 	����
� KF� MFUB� ����� TUBS� UPSFK
FOBKTU� MFU�OBÝFM�W�PLPMJDJ�$FMKB� EWF�NFEUFN�OB�ÀUBKFSTLFN
TLPSBK�J[HJOVMJ�WSTUJ�NFUVMKFW�	.FJYOFS�#FSJDIU�TUS�����
�

QPEV¦JM� P� TFTUBWJ� [CJSLF� JO� OB� ÝUFWJMOJI� TLVQOJI
FLTLVS[JKBI�P�[CJSBUFMKTLJI�UFIOJLBI��6QPLPKFOJ�SJU�
NPKTUFS�WJUF[�(BEPMMB�KF�JNFM�PE�MFUB������EP�����
W� NV[FKTLJ� TFLDJKJ� UVEJ� WSTUP� QSFEBWBOK� P� TWPKFN
PäKFN� TUSPLPWOFN� QPESP¦KV�� (BEPMMPWP� PCTFäOP
[CJSLP� KF� QSFW[FM� OKFHPW� OBKTUBSFKÝJ� TJO� ,MFNFOT
	����o����
�QP�QPLMJDV�QSBWOJL�LJ�KF�WOFUP�OBEB�
MKFWBM�[�EFMPN�B�KF�VNSM�OFOBEOF�TNSUJ�äF�TMBCP�MFUP
[B�P¦FUPN��4MFEOKJ¦�KF�[CJSLB�J[�SPL�OPWFHB�MBTUOJLB
[�äJEPWTLJN�QSJJNLPN�QSJÝMB�LPU�EFM�OKFHPWF�[CJSLF
W�+PBOOFVN�	����
�����/B�JTUFN�QPESP¦KV�TF�KF�TJDFS
VEFKTUWPWBM� UVEJ� ,MFNFOTPW� CSBU� 'SBO[� WJUF[� (B�
EPMMB���� LJ� QB� TF� KF� LPU� KF� CJMP� äF� QPWFEBOP� QSP�
TMBWJM�ESVHKF�

3B[FO�QSJ�,MFNFOTV�LJ�W�TQPNJOJI�OPTUBMHJ¦OP
HPWPSJ�P�PUSPÝLJI� JO�NMBEPTUOJI� MFUJI�OB�5VSOV� KF
OBWF[BOPTU� OB� SPEOP� 4QPEOKP� ÀUBKFSTLP� NPHP¦F
QPTSFEOP�[B[OBUJ�ÝF�QSJ�OKFHPWJI�TPSPKFODJI�+PTFGJOJ
,BKFUBOV�JO�CSä¦BT�UVEJ�QSJ�OBKNMBKÝJ�&MJTF��+PTFGJOF
	����o����
� KF� VNSMB� [B� TMBELPSOP� CPMF[OJKP� W
[ESBWJMJÝ¦V�%PCSOB� OFLP¦� W� MBTUJ� OKFOJI� QSFEOJLPW
CBSPOPW�%JFOFSTQFSHPW�JO�KF�LPU�[BEOKB�J[�%JFOFST�
QFSHPWFHB� SPEV� OB�%PCSOJ� UVEJ� QPLPQBOB����� ,B�
KFUBO� 	����o����
� TF� KF�QFU� MFU� [BUFN� 	����
�NFE
TMVäCPWBOKFN� W� $FMKV� W� EPCSOTLJ� äVQOJKTLJ� DFSLWJ
PäFOJM�����&MJTF� QPS��.BZFS� 	����o����
� TUBSB� PC
TFMJUWJ�T�5VSOB�W�(SBEFD�WTFHB�OFLBK�NFTFDFW�QB�KF
[BEOKB�7BMWBTPSKFWB�QPUPNLB�LJ�TF�KF�OB�TMPWFOTLJI
UMFI�SPEJMB�JO�VNSMB�¦FQSBW�KF�UV�QSFäJWFMB�MF�[BEOKP
USFUKJOP�TWPKFHB�äJWMKFOKB�W�TJDFS�QSFUFäOP�OFNÝLFN
NBSJCPSTLFN� QSFENFTUOFN� PLPMKV�� /BKWF¦KJ� EFM
äJWMKFOKB� KF� W� .BSJCPSV� QSFCJWBM� UVEJ� &MJTJO� TJO
äFMF[OJÝLJ� VSBEOJL� ,BSM�.BZFS� 	����o����
� WPKOJ
JOWBMJE� LJ� KF� PE� TSFEF� EWBKTFUJI� MFU� äJWPUBSJM� QP
VNPCPMOJDBI� JO� QPTUBM� QP� OFNÝLJ� PLVQBDJKJ� +VHP�
TMBWJKF� äSUFW� OBDJTUJ¦OF� FWUBOB[JKF� W� [BWPEV� )BSU�
IFJN�QSJ�-JO[V��,BSM�.BZFS� KF� CJM� TQMPI� [BEOKJ� OB
4MPWFOTLFN�äJWF¦J�QPUPNFD�+BOF[B�7BKLBSEB�7BMWB�
TPSKB�W�TNSU�QB�TP�HB�PEQFMKBMJ�OBUBOLP�USJTUP�MFU�QP
QPMJIJTUPSKFWFN�SPKTUWV��4LPSBK�WTF�LBS�WFNP�P�UFN
OFNÝLP�HPWPSF¦FN�xNBSJCPSTLFN�PSJHJOBMVj�KF�OB�
TUBMP�W� MKVCMKBOTLJ�VNPCPMOJDJ���F� KF�LBK�QPEFEPWBM
QP� TWPKFN� EFEV� 'SBODV� WJUF[V� (BEPMMJ� KF� CJMB� UP
WTFLBLPS� MKVCF[FO� EP� QJTBOF� CFTFEF�� 7� QTJIJBUSJ¦OJ
CPMOJÝOJDJ� W�-KVCMKBOJ� KF�OBNSF¦� QSFäJWMKBM� PCEPCKB
LP� KF� OFVUSVEOP� QJTBM� JO�NV� KF� OFOFIOP� QSJNBOK�
LPWBMP�QBQJSKB�JO�¦SOJMB����

��� .FJYOFS����+BISF�TUS����o����QSJN��+��(FQQ�o�&��)BCMF�o
1��,ÚDL�'BVOJTUFO�EFS�4UFJFSNBSL�TUS�����

��� .FJYOFS�#FSJDIU�TUS�����o����
��� /À".�.BUJ¦OF�LOKJHF�%PCSOB�.�����o�����GPM�������o

1P�,MFNFOTPWJI�TQPNJOTLJI�QSJ¦FWBOKJI�KF�+PTFGJOF�QPLPQBM
EFLBO�(BKÝFL�LJ�TP�HB�(BEPMMPWJ�QP[OBMJ�ÝF�J[�TWPKFHB�UVSO�
TLFHB�PCEPCKB� JO� KF� CJM� [� OKJNJ� W� TUJLJI� WTF� PE� TWPKJI� ÝUV�
EFOUTLJI� MFU� 	.VTFVN� GàS� 3FHJPOBMHFTDIJDIUF� VOE� 7PMLT�
LVOEF�(PUIB�*OW��/S�������
�

��� /À".�.BUJ¦OF�LOKJHF�%PCSOB�1�����o�����GPM������
��� (PMFD�x%FS�)VEJ¦�JTU�IJFS�[V�)BVTFj�TUS����o���
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.BZFSKFWFNV� TUSJDV� ,MFNFOTV� WJUF[V� (BEPMMJ
QSBW� UBLP� OBLMPOKFOFNV� QJTBOJ� CFTFEJ� HSF� ÝF� FOB
[BTMVHB� LJ� KF� (BEPMMPWP� QPUPNTUWP� QPWF[PWBMB� [
OKFHPWP� SPEOP� 4QPEOKP� ÀUBKFSTLP�� 1PSP¦JM� TF� KF� T
1PMKBLJOKP� J[�(BMJDJKF� JO� JNFM� [FMP� QP[JUJWFO� PEOPT
EP� TMPWBOTLJI� KF[JLPW�� 5B� KF� OFLBKLSBU� QPUSKFO� QSJ
OKFHPWFN� TJOV� +PTFGV� 	����o����
� ¦MPWFLV� LJ� KF
(BEPMMPWP�SPECJOTLP�JNF�W�[BEOKFN�¦BTV�TQFU�EWJH�
OJM� J[� BOPOJNOPTUJ�� x3FÝJUFMK�(PUIFj� QPEQPMLPWOJL
(BEPMMB�LJ�NV� KF�WPKBÝLP� TPEJÝ¦F� MBTUOF�BSNBEF���
BQSJMB� ����� W� 8FJNBSKV� J[SFLMP� TNSUOP� PCTPECP
LFS� KF�IPUFM�(PUIP�CSF[�CPKB� J[SP¦JUJ�"NFSJ¦BOPN
WFMKB� EBOFT� [B� ¦MPWFLPMKVCB� JO� OBTQSPUOJLB� OBDJ[�
NB�����0CWMBEBM�KF�UVEJ�ISWBÝLP�TF�QPSP¦JM�[�-KVC�
MKBO¦BOLP�J[�NFÝBOFHB�[BLPOB�JO�W�TWPKJ�ESVäJOJ�WTF�
TLP[J� TQPECVKBM� EWPKF[J¦OPTU�� /KFHPWB� W� "WTUSBMJKJ
VNSMB� FEJOLB� *OHFCPSH� o� *OHF�4NJUI� 	����o����

KF� UBLP�LPU� [BEOKB�QPUPNLB�LSBOKTLFHB� QPMJIJTUPSKB
ÝF�[OBMB�TMPWFOTLP��/B�TWFU�KF�QSJÝMB�W�4USB�V�UJL�PC
EBOBÝOKJ� BWTUSJKTLP�TMPWFOTLJ� NFKJ� ��� MFU� QP� QSFTF�
MJUWJ�ESVäJOF�OKFOFHB�QSBEFEB� T�5VSOB�QSJ�ÀLBMBI� W
(SBEFD�JO�CJMB�äF�ESVHB�W�"WTUSJKJ�SPKFOB�HFOFSBDJKB
(BEPMM��;OBOKF�TMPWFOÝ¦JOF�KF�QSJ�(BEPMMBI�VHBTOJMP
[�OKFOP�TNSUKP�UPSFK�����MFU�QP�TMPWFTV�PE�4QPEOKF
ÀUBKFSTLF����

.FEUFN�LP� KF� WF¦� LPU� WFSKFUOP�EB� KF�OKFO� P¦F
BWTUSJKTLJ� JO� OBUP� OFNÝLJ� BLUJWOJ� ¦BTUOJL� +PTFG�(B�
EPMMB�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�LEBK�PCJTLBM
HSBEPWF�TWPKJI�QSFEOJLPW�OB�4QPEOKFN�ÀUBKFSTLFN
MBILP�MF�EPNOFWBNP�EB�KJI�KF�LPU�[BEOKJ�PE�(BEPMM
WJEFM�+PTFGPW�NMBKÝJ�CSBU�+PIBOO�)BOT�	����o����

NFE���� TWFUPWOP� WPKOP�EFKBWFO�QSJ� UFIOJ¦OJ� TMVäCJ
NFE� ESVHJN� UVEJ� W� 4BWJOKTLJ� EPMJOJ����� ,POFD� ���
TUPMFUKB� KF� QSJÝFM� OB� TMFE� TWPKJI� TQPEOKFÝUBKFSTLJI
QSFEOJLPW� OB� %VOBKV� äJWF¦J� VQPLPKFOJ� QPMLPWOJL
&HPO�&ISMJDI�	�����(SBEFD
�QSBWOVL�'SBODB�(B�
EPMMF� P[JSPNB� WOVL� OKFHPWF� I¦FSLF� +PIBOOF� QPS�
&ISMJDI���FQSBW�W�PäKJ�ESVäJOJ�[BSBEJ�[HPEOKJI�TNSUJ
CBCJDF� 	����
� JO� P¦FUB� 	����
� OJ� CJM� EFMFäFO� SPE�
CJOTLFHB�J[SP¦JMB�HB�KF�MBTUOP�[BOJNBOKF�QSJWFEMP�EP
PELSJUKB�QSBEFEPWFHB�PQVTB�W�ÀUBKFSTLFN�EFäFMOFN
BSIJWV� W� (SBEDV�� 1PMLPWOJL� &ISMJDI� TF� KF� OBNSF¦
QPTWFUJM� SB[JTLPWBOKV� VTPEF� TPSPEOJLB� P¦FUPWFHB
CSBUSBODB�+PTFGB�(BEPMMF�xSFÝJUFMKB�(PUIFj� JO�PCF�
MFäJUWJ� TQPNJOB� OBOK�� &ISMJDIPWB� PCKBWB� (BEPMMP�
WFHB� SPEPWOJLB�OB�NFENSFäKV� KF� QJTDB� UFI� WSTUJD� W
[B¦FULV�MFUB������TQMPI�QSJWFEMB�EP�&HPOB�&ISMJDIB
LPU�QSWFHB�äJWF¦FHB�QPUPNDB�LSBOKTLFHB�QPMJIJTUPS�
KB��&ISMJDI�KF�QP[OBM�TWPKF�QSFEOJLF�MF�[B�ÝUJSJ�HFOF�
SBDJKF� EP� WLMKV¦OP� NBUFSF� 'SBODB� WJUF[B� (BEPMMF
#BSCBSF� SPK�� CBSPOJDF� %JFSOFSTQFSH� EPUMFK� QB� OJ
OJLPMJ� TMJÝBM� [B�7BMWBTPSKB�� 1P� OKFHPWJ� [BTMVHJ� KF� [B
TPSPETUWFOP� QPWF[BWP� T� LSBOKTLJN� QPMJIJTUPSKFN� W

��� 0CÝJSOP�P�UFN��&ISMJDI�+PTFG�3JUUFS�WPO�(BEPMMB�	����
�TUS�
��o����3BTDILF�+PTFG�3JUUFS�WPO�(BEPMMB�TUS���o�����o����

��� (PMFD�x%FS�)VEJ¦�JTU�IJFS�[V�)BVTFj�TUS�����
��� 1SBW�UBN�TUS�����

[FMP� LSBULFN� ¦BTV� J[WFEFMP� DFMPUOP�(BEPMMPWP� TP�
SPETUWP�

;EJ� TF� LPU� CJ� QSBW� W� &HPOV�&ISMJDIV� ÝFTULSBU
QSBWOVLV� LSBOKTLFHB� QPMJIJTUPSKB� [PQFU� W[QMBNUFMB
QPUSFCB� QP� EPLVNFOUJSBOKV� TWPKFHB� JO� QSFäJWFMJI
¦BTPW�� ÀF� WF¦� QPMFH� OKFHPWFHB� TUBSFHB� TUSJDB� ,MF�
NFOTB�(BEPMMF� 	����o����
� KF� &ISMJDI� FEJOJ� 7BM�
WBTPSKFW� QPUPNFD� [B� LBUFSFHB� WFNP� EB� xVUFMFÝBj
EWF�QPMJIJTUPSKFWJ�MKVCF[OJ��EP�¦BTUOJÝLF�TMVäCF�JO�EP
EPLVNFOUBSOFHB� QJTBOKB� WFOEBS� TUB� PCB� QPUPNDB
EBMB� W�QPLMJDOJ� LBSJFSJ� QSFEOPTU� QSWJ��/BEWTF� [BOJ�
NJWB� KF� VHPUPWJUFW� LPMJLP� TLVQOFHB� JNB� &HPO
&ISMJDI� T� TWPKJN� QSBEFEPN�'SBODFN� WJUF[PN�(B�
EPMMP�TJDFS�J[SB[JUJN�OFWPKBLPN��1PMLPWOJL�&ISMJDI
KF� QP� VQPLPKJUWJ� 	����
� TFTUBWJM� WSTUP� SPLPQJTOJI
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Z U S A M M E N F A S S U N G

Franz Ritter von Gadolla (1797-1866), der
vergessene »kleine steirische Valvasor«
und Nachkomme des Polyhistors
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