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5IF� BSUJDMF� HJWFT� B� TIPSU� SFWJFX� PG� CPUI� UIF� IJTUPSZ� PG� GJWF� DBTUMFT� BOE�NBOTJPOT� BU� 4FNJW� BOE� UIFJS� PXOFST
UISPVHIPVU� DFOUVSJFT��5IF� 4FNFOJW� $BTUMF�XBT� QSPCBCMZ� SBJTFE� BU� UIF� TVNNJU� PG� UIF� 4FNJW�.PVOUBJO� BCPWF� UIF
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�4FNFOJW�PS�TJNQMZ�4FNJW
�PO�UIF�TMPQF�BCPWF�(BCFS
�KVTU
CFMPX�UIF�PME�POF��5IF�PME�DBTUMF�CFDBNF�B�SVJO�BU�UIF�CFHJOOJOH�PG�UIF���UI�DFOUVSZ��*O�UIF���UI�DFOUVSZ�UIF�4FNFOJW
GBNJMZ�CVJMU�BOPUIFS
�J�F��4NVL�NBOTJPO�PO�UIF�TVNNJU�PG�UIF�4FNJW�.PVOUBJO��*O�UIF�WJMMBHF�PG�7SUBWB
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� UIF� FOUJSF� FTUBUF
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4LSJWOPTUOJ�TFNJÝLJ�HSBE�JO�EWPSDJ

1SFV¦FWBOKF�QFUJI�HSBKTLJI�QPTMPQJK
�LJ� TP�OFLP¦
TUBMJ�W�CMJäJOJ�4FNJ¦B
�KF�[�WJEJLB�OKJIPWF�MPLBDJKF�JO
VTPEF�OKJIPWJI�MBTUOJLPW�TLP[J�TUPMFUKB�OBEWTF�[BOJ�
NJWP
� ¦FQSBW� OJ¦� LBK� FOPTUBWOP�� 5P� QB� [MBTUJ� [BUP

LFS�OPCFOP�PE�UFI�QPTMPQJK
�SB[FO�SB[WBMJO�4NVLB�JO
5VSOB�1VOHSUB
�OF�PCTUBKB�WF¦
�UVEJ�OKJIPWF�MPLBDJKF
TP�W�SB[MJ¦OJI�WJSJI�SB[MJ¦OP�QSJLB[BOF��1SBW�UBLP�KF
[BWJU� W� TLSJWOPTU� J[WPS� ESVäJOF
� LJ� OBK� CJ� TF� JNF�
OPWBMB� QP� OBKTUBSFKÝFN� PE� UFI� QPTMPQJK� o� VUSECJ
4FNFOJ¦���/B�QPEMBHJ�LPNCJOBDJKF�SB[MJ¦OJI�WJSPW�JO
JOUFSQSFUBDJK� EPHBKBOK� OB� TFNJÝLJI� UMFI� W� QSWJI
TUPMFUKJI� QSFUFLMFHB� UJTP¦MFUKB� CP� W� OBEBMKFWBOKV
QSFETUBWMKFOB� [HPEPWJOB� QFUJI� TFNJÝLJI� HSBEPW� JO
EWPSDFW�UFS�OKJIPWJI�MBTUOJLPW�PE�OKJIPWFHB�OBTUBO�
LB�EP�OFJ[CFäOFHB�QSPQBEB�

ÀFTUP� HSBKTLP� QPTMPQKF� W� PLPMJDJ� 4FNJ¦B� KF� CJMB
UVEJ� EBOFT� J[HJOVMB� ,SVQB
� LJ� QB� OJ� QSFENFU� UFHB
QSJTQFWLB��

/BTFMKF�4FNJW

4FNJ¦
�QSJKB[FO�USH�OB� KVHP[BIPEV�#FMF�LSBKJOF

LJ� KF� OFEWPNOP� QPWF[BO� [� WTFNJ� QFUJNJ� HSBKTLJNJ
QPTMPQKJ�OB�TWPKFN�PCNP¦KV
�KF�NFE�ESVHJN�[BOJNJW
UVEJ� [BUP
� LFS� J[WPS� OKFHPWFHB� JNFOB� ÝF� WFEOP� OJ
EPLPO¦OP�QPUSKFO��0�UFN
�LBLP� KF�OBTUBMP� JNF�4F�
NJ¦
�PCTUBKBKP�WTBK�USJ�CPMK�BMJ�NBOK�WFSKFUOF�SB[MBHF�

1SWB� SB[MBHB� JNFOB� 4FNJ¦� J[IBKB� J[� JNFOB� 4F�
NJÝLF�HPSF
�LJ�TF�PE�KVHP[BIPEB�QSPUJ�TFWFSPW[IPEV
EWJHB�TUSNP�OBE�OBTFMKFN��*NF�4FNJÝLB�HPSB�OBK�CJ
J[IBKBMP�J[�MBUJOTLFHB�JNFOB� h.POT�;JFNT�P[��)JFNTh
	4OFäOB�o�.S[MB�HPSB
��5P�JNF�KF�CJMP�PNFOKFOP�W
MFUV� ����� PC� QSJMPäOPTUJ
� LP� KF� HSPG� *WBO� )FOSJL
(PSJÝLJ� W� TWPKF� QPTFCOP� WBSTUWP� QSFW[FM� WTF� CFMP�
LSBOKTLF�DFSLWF
�NFE�OKJNJ�UVEJ�GBSP�TW��ÀUFGBOB� hTVC
NPOUFN�;JFNTh
�OBTMFEOKF�MFUP�QB�KF�äF�VNSM���/KFHPW
CSBUSBOFD�"MCSFIU� ***�
� LJ� KF� LPU� [BEOKJ�QSFETUBWOJL
JTUSTLF�WFKF�(PSJÝLJI�VNSM�W� MFUV�����
�QB� KF�W� MFUV
�����"OESFKV�5VSKBÝLFNV�QPEBSJM�NMJO�QSJ�4FNJ¦V
	$JFNTFS�NVM
��

%SVHB� SB[MBHB� QSJQJTVKF� JNF� 4FNJ¦� LOFHJOKJ
)FNJ�,SÝLJ� 	PL�� ���o����

� LJ� KF� JNFMB� TWPKF� QP�
TFTUJ� UVEJ�OB�,SBOKTLFN��4FEBOKB�4FNJÝLB�HPSB�OBK
CJ�TF�JNFOPWBMB�h)SJC�TWFUF�)FNFh
�)FNB�QB�OBK�CJ
CJMB� MBTUOJDB� HSBEV� OB� KVHP[BIPEOJ� TUSBOJ� WSI� UFHB
hISJCBh��

.PSEB� QB� JNF� 4FNJ¦� J[IBKB� J[� CFTFEF� hTFKFN� o
TFKNJ¦h
�LBKUJ�USH�KF�CJM�EPMHB�TUPMFUKB�[OBO�QP�äJWJO�

�� ÇF�7BMWBTPS� TF� OJ�NPHFM� PEMP¦JUJ
� BMJ� TP� TF� 4FNFOJ¦J� JNF�
OPWBMJ�QP�HSBEV�BMJ�QB�KF�CJM�HSBE�QPJNFOPWBO�QP�OKJI��7BM�
WBTPS
�%JF�&ISF�9*
�TUS������

�� 0� HSBEV� ,SVQB� HMFK� QSJTQFWFL� *HPSKB� 4BQB¦B� W� QSJ¦VKP¦J
ÝUFWJMLJ�,SPOJLF�

�� ,PTJ
�0OTUSBO�HPSF
�TUS�����
�PQ������
�� 1SFJOGBML
�#J[KBL
�5VSKBÝLB�LOKJHB�MJTUJO�*�	���TUS�����
�
�� ÀUBNQBS
�,SPOJLB
�TUS����

TLJI� TFKNJI� JO� CJ� CJMB� UP� MBILP� OBKCPMK� MPHJ¦OB
SB[MBHB��

4LSBULB
� [BOJNJWJI� QSFEMPHPW� P� J[WPSV� JNFOB
4FNJ¦� KF� WFMJLP
� OPCFOFHB� QB� W� EPTUPQOJI� WJSJI� OJ
NPHP¦F� OFEWPVNOP� QPUSEJUJ�� 1SFEQPTUBWMKBNP� QB
MBILP
�EB� KF�QPKFN� h4FNFOJ¦h
� LJ� KF� EBM� JNF�OBKWJÝ�
KFNV� WSIV�4FNJÝLF� HPSF� 	����N�O�W�
� JO� HSBEV�OB
ISJCV� UFS�EWPSDV�QPE�OKP
� UFS�QPNFOJ� UVEJ� QSJJNFL
FOF�QPNFNCOFKÝJI�QMFNJÝLJI�ESVäJO�W�#FMJ�LSBKJOJ�W
QP[OFN� TSFEOKFN� WFLV
� W� UFTOJ� [WF[J� [� OBTFMKFN
4FNJ¦�

ÇVQOJKB�4FNJW�JO�PCMBTU�HSPGPW�"OEFÝLJI�OBE
#FMP�LSBKJOP

4FNJÝLB�äVQOJKB�KF�FOB�OBKTUBSFKÝJI�W�#FMJ�LSBKJOJ�
'BSOB�DFSLFW�KF�QPTWF¦FOB�TWFUFNV�ÀUFGBOV
�QSWFNV
PHSTLFNV� LSÝ¦BOTLFNV� LSBMKV� 	FDDMFTJB� TBODUJ� 4UF�
QIBOJ�SFHJT�6OHBSJF�EF�;FNDI
���1P�WTFK�WFSKFUOPTUJ�KP
KF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� VTUBOPWJM� LSBMK� #FMB
***�� 	����o����

� FEFO�PE�ÀUFGBOPWJI�OBTMFEOJLPW

TBK� KF� W� [OBOFN� hEFTFUJOTLFNh� QSFQJSV� NFE� OFN�
ÝLJNJ� LSJäOJLJ� JO� [BHSFCÝLP� ÝLPGJKP� W� QSWJ� QPMPWJDJ
����TUPMFUKB�TMFEOKB�[�BSHVNFOUJ
�WFOEBS�CSF[�IVKÝJI
QPTMFEJD
�QSFQSJ¦BMB�QBQFäB
�EB�EFTFUJOB�OB�P[FNMKV
#FMF�LSBKJOF�QSJQBEB�;BHSFCV
�OF�QB�0HMFKV��

%FKBOTLP�KF�HP[EOBUB�JO�SFELP�QPTFMKFOB�QPLSB�
KJOB� KVäOP� PE� (PSKBODFW� W� ���� TUPMFUKV� QSJQBEBMB
0HSTLJ
�WFOEBS�TP�TF�QMFNJ¦J�T�TFWFSOF�TUSBOJ�J[LB[BMJ
[B�CPMK�OBQBEBMOF�PE�PHSTLJI��.PHP¦OJ�HSPGKF�7JÝ�
OKFHPSTLJ
�LJ�TP�JNFMJ�W�MBTUJ�TLPSBK�WTP�%PMFOKTLP
�TP
T� TWPKFHB� HSBEV�.FIPWP
� QSWJ¦� PNFOKFOFHB� W� MFUV
����
� [� WF¦� BMJ� NBOK� TSF¦F� PTWBKBMJ� #FMP� LSBKJOP�
,S¦JMJ� TP� PCNFKOF� HP[EPWF
� OBTFMKFWBMJ� LNFUF
� QP�
TUBWMKBMJ� HSBEPWF� JO� [� WPKBÝLJNJ� BLDJKBNJ� QPUJTLBMJ
NFKP� QSPUJ� KVHV
� EPLMFS� TF� OB[BEOKF� OJ� VTUBMJMB� OB
SFLJ�,PMQJ��

"MCSFIU�7JÝOKFHPSTLJ
�[BEOKJ�NPÝLJ�¦MBO�SPECJOF

LJ�NV�QP�PHSTLJI�WJSJI�QPLSBKJOF�OJ�VTQFMP�EPLPO¦�
OP� PTWPKJUJ
� KF� TWPKP� I¦FS� JO� EFEJOKP� ;PGJKP� W� MFUV
����� QPSP¦JM� [� HSPGPN� )FOSJLPN� *7�� "OEFÝLJN

CSBUPN�PHSTLF�LSBMKJDF�(FSUSVEF��;BUP�KF�NPäOP
�EB
KF�#FMB�LSBKJOB� EPLPO¦OP�QSFÝMB� W� PCNP¦KF� TWFUFHB
SJNTLFHB�DFTBSTUWB�UVEJ�OB�NJSFO�OB¦JO
�QP�(FSUSV�
EJOFN� QPTSFEPWBOKV
� TBK� KF� CJMB� LSBMKJDB� [OBOB� QP
UFN
�EB�TF� KF�VTQFÝOP�[BW[FNBMB�[B�EPCSPCJU�TWPKJI
CSBUPW�� 7TFLBLPS� TUB� ;PGJKB� JO�)FOSJL� QPEFEPWBMB
#FMP�LSBKJOP�W�TLMPQV�PHSPNOF�WJÝOKFHPSTLF�EFEJÝ¦J�
OF� JO� KP� VQSBWMKBMB� [� .FIPWFHB���� 1P� )FOSJLPWJ
TNSUJ�W�MFUV������KF�;PGJKB�PEÝMB�W�TBNPTUBO
�TWBLV
0UPOV�7**��"OEFÝLP�.FSBOTLFNV�KF�QSFQVTUJMB�WTP
EFEJÝ¦JOP� OB�,SBOKTLFN� JO� #FMP� LSBKJOP
� ESVHFNV

�� 1SBW�UBN
�TUS����
�� ,PTJ
�0OTUSBO�HPSF
�TUS������
�� 1SBW�UBN
�TUS������
�� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
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TWBLV
�PHMFKTLFNV�QBUSJBSIV�#FSUPMEV�*7��"OEFÝLF�
NV
�QB�PCMBTU�OBE�CFMPLSBOKTLJNJ�DFSLWBNJ���

4FNJÝLB� DFSLFW� TW�� ÀUFGBOB
� LJ� KF� CJMB� QSWPUOP
QPESVäOJDB� äVQOJKF� W� �SOPNMKV
� KF� CJMB� TSFEJ� ���
TUPMFUKB� äF� äVQOJKB� JO� W� UFN� ¦BTV� KF� JNFMB� EWF� QP�
ESVäOJDJ�� W� 3PäOFN� EPMV� LBQFMP� TW�� .BSJKF� .BH�
EBMFOF
�JO�W�(BCSV
�OB�QPCP¦KV�OBE�OBTFMKFN�(BCFS
QSJ�4FNJ¦V
�CMJ[V�EPNOFWOF� MPLBDJKF�QSWPUOFHB� TF�
NJÝLFHB� HSBEV
� LBQFMP� TW�� 1SJNPäB� JO� 'FMJDJKBOB���
ÇVQOJKB�TW��ÀUFGBOB�TF�QPKBWMKB�UVEJ�W�OFLBK�MJTUJOBI

LJ� TP� KJI� J[EBMJ� PHMFKTLJ� QBUSJBSIJ
� OQS�� LPU� hFDDMFTJB
4BODUJ�4UFQIBOJ�TVC�NPOUFN�4ZFNTj���BMJ�hFDDMFTJB�TBODUJ
4UFQIBOJ� JO� 4DIZFNTh��� BMJ� hQSFTCJUFSJ� 1BVMJ� EF� 4DIJ�
FOTTh���

7�7BMWBTPSKFWFN�¦BTV�KF�TFNJÝLB�äVQOJKB�TW��ÀUF�
GBOB�PCTFHBMB� äF����QPESVäOJD
� WLMKV¦OP� T� DFSLWJDP
OBE� (BCSPN�� 7BMWBTPS� PNFOKB� HSBKTLP� LBQFMP� W
HSBEV�,SVQB
�OF�PNFOKB�QB�OPCFOF�HSBKTLF�LBQFMF�W
EWPSDV�4FNJ¦���

0COPWMKFOB� DFSLWJDB� 4W�� 1SJNPäB� JO� 'FMJDJKBOB� OBE
(BCSPN�	GPUP�-JEJKB�4MBOB
�

��� ,PT
�#FMB�LSBKJOB
�TUS�����
��� 1SBW�UBN
�TUS�����
��� 0UPSFQFD
�(SBEJWP
� TUS�� ���o���
� MJTUJOB� ���������9�� ���


7JEFN�
��� 0UPSFQFD
�(SBEJWP
�TUS�����o���
� MJTUJOB����������� **����


7JEFN�
��� 0UPSFQFD
� (SBEJWP
� TUS�� ���
� MJTUJOB� ���������� *�� ��
� 7J�

EFN�
��� 7BMWBTPS
�%JF�&ISF�7***
�TUS������

4QBOIFJNJ�JO�TUPMFUKF�HPSJÝLJI�HSPGPW
W�#FMJ�LSBKJOJ

"HOF[B
� I¦J�0UPOB�7**��"OEFÝLP�.FSBOTLFHB

TF� KF�W� MFUV������W�ESVHFN�[BLPOV�QPSP¦JMB�[�6MSJ�
LPN�4QBOIFJNPN
�LJ�KF�QP�TNSUJ�P¦FUB�#FSOBSEB�**�
W�MFUV������QPTUBM�LPSPÝLJ�WPKWPEB�6MSJL�***��6MSJL�KF
VNSM� W� MFUV� ����� CSF[� MFHJUJNOJI� QPUPNDFW
� BO�
EFÝLP�WJÝOKFHPSTLP� JO� TQBOIFJNTLP�EFEJÝ¦JOP�QB� KF
[�EFEOP�QPHPECP�QSFQVTUJM�TWPKFNV�CSBUSBODV
�¦FÝ�
LFNV�LSBMKV�0UPLBSKV�**��1»FNZTMV����,FS�TF�UB�EF�
EJÝ¦JOJ�OJ�IPUFM�PEQPWFEBUJ
�HB�KF�W� MFUV������[BEFM
ESäBWOJ�QSFLMJD�JO�T�UFN�TF�KF�QSJ¦FMB�PGFO[JWB�OB�UF
EFäFMF��(MBWOJOP�EFEJÝ¦JOF� TUB�QP�QPSB[V�0UPLBSKB
**��QSJEPCJMB�LSBMKFWB� [BWF[OJLB
�EWB�HSPGB�(PSJÝLB�
.BKOIBSE�*7��(PSJÝLP�5JSPMTLJ�KF�PE�LSBMKB�3VEPMGB
*�� )BCTCVSÝLFHB� EPCJM� W� [BTUBWP� ,SBOKTLP� JO� 4MP�
WFOTLP�NBSLP
�OKFHPW�CSBU�"MCSFIU�*��(PSJÝLJ�QB�KF
���� KBOVBSKB� ����� [B� ����NBSL� TSFCSB� QSFKFM� W� [B�
TUBWP� HSBE� .FIPWP� T� QSJQBEBKP¦P� #FMP� LSBKJOP� JO
USHPN��SOPNMKFN�W�OKFK���

4�QSJLMKV¦JUWJKP�EPMFOKTLJI�QPTFTUJ�HPSJÝLJI�HSPGPW
OB�PCNP¦KV�[HPSOKF�,SLF�#FMJ�LSBKJOJ�KF�EP�TSFEF����
TUPMFUKB� OBTUBMB� OPWB� EFäFMB
� JNFOPWBOB� (SPGJKB� W
.BSLJ�JO�.FUMJLJ��6QSBWP�EFäFMF�TP�(PSJÝLJ�QSFOFTMJ
[�.FIPWFHB�W�TWPKF�OPWP�TSFEJÝ¦F
�JNFOPWBOP�/PWJ
USH� 	/PWVN� GPSVN
��/PWJ� USH� KF�QSWPUOP� JNF�NFTUB
.FUMJLB
�J[SB[�.FUMJLB�QB�TF�KF�W�[B¦FULV�VQPSBCMKBM
[B� DFMPUOP� PCNP¦KF� #FMF� LSBKJOF�� 7� OBTFMKV
� LJ� KF
LNBMV�EPCJMP�UVEJ�NFTUOF�QSBWJDF
� KF�CJM� TFEFä�HMB�
WBSKB� HSPGJKF� JO� QMFNJÝLFHB� PHSBKOFHB� TPEJÝ¦B
� HSBE
HPSJÝLJI�HSPGPW�UFS�IJÝF� JO�QPTFTU�NOPHJI�QMFNJ¦FW
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QPSP¦JMB� T� DFMKTLJN�HSPGPN�'SJEFSJLPN� JO� QP� OKFOJ
TNSUJ�PLSPH������TP�QSFLP�&MJ[BCFUJOF�EFEJÝ¦JOF�WTF
OBÝUFUF� QPTFTUJ
� WLMKV¦OP� [� .FIPWJN
� QSFÝMF� OB
DFMKTLF� HSPGF���� $FMKTLJ� TP
� LMKVC� OBTQSPUPWBOKV
)BCTCVSäBOPW
�PE�QSJCMJäOP�MFUB������W�EFäFMJ�VWF�
MKBWMKBMJ� UVEJ� EFäFMOP� LOFäKP� PCMBTU�� 1P� OKJIPWFN
J[VNSUKV�W�MFUV������TP�EFäFMP�TQFU�W�DFMPUJ�QSFW[FMJ
)BCTCVSäBOJ�

4�)BCTCVSäBOJ�TP�QSJ¦FMJ�QSJIBKBUJ�W�#FMP�LSBKJOP
QMFNJ¦J�T�,SBOKTLF
�NFE�LBUFSJNJ�TP�TJ�OBKWF¦�QPTFTUJ
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EWPSDB�4FNJ¦�	4JFNJUTDI
����4FWFEB�CJ�CJMP�EPTUJ�MBäF
EPMP¦JUJ� MPLBDJKP� TUBSFHB� HSBEV
� ¦F� CJ� UVEJ� MPLBDJKB
OPWFHB� HSBKTLFHB� QPTMPQKB
� QSJLB[BOB� OB� 7BMWBTPS�
KFWFN�CBLSPSF[V
�OF�CJMB�UBLP�TLSJWOPTUOB�

.PSEB�KF�NBKIOP�VUSECP�[HSBEJM�äF�"MCSFIU�7JÝ�
OKFHPSTLJ
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� JO� WBOKP� OBTFMJM
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� EB� KF� WBSPWBM� UBLSBUOP
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TUBKBMB
� KF� NPSBMB� CJUJ� [HSBKFOB� LPOFD� ���� BMJ� OBK�
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USEJUFW� BMJ� [BOJLBOKF� PCTUPKB� EFKBOTLP� QPUSFCOF� BS�
IFPMPÝLF� SB[JTLBWF�� ;BFOLSBU� KF� MPLBDJKB� HSBEV� 4F�
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� LBKUJ
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UJTP¦MFUKB�QSFE�OBÝJN�ÝUFUKFN
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QPSBWOBMOJ� QPHPECJ� NFE�0UPOPN� ***�� 4FNFOJ¦FN
JO�NPäFN�OKFHPWF�OF¦BLJOKF�"OF
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� SB[FO� ¦F� SFT� OJ� TUBM� QSFDFK
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�ÝU���
�����o�����
��� ÀUBNQBS
�,SPOJLB
�TUS������(PMFD
�(SBEJWP
�TUS������



/,',-$�6/$1$��/$671,.,�*5$'29�,1�'925&(9�35,�6(0,ý8�6.2=,�672/(7-$�����±���

 

�������

���

(SBE�4FNJW�QP�7BMWBTPSKV�	7BMWBTPS
�%JF�&ISF�9*
�TUS�����
�

ÇJHB� JO� +BOF[�4FNFOJ¦B� TUB� W� [B¦FULV� TUBOPWBMB
TLVQBK�W�TLSPNOFN�EWPSDV
�LJ�NV�KF�QSJQBEBMP�[FMP
NBMP� QPTFTUWB
� LBKUJ� WF¦JOB� LNFUJK� KF� TQBEBMB� QPE
HPTQPTUWP�4NVL
�MBTU�OKVOFHB�CSBUB�"MCSFIUB��;BUP
KF�[MBTUJ�+BOF[�JTLBM�QPTFTU�UVEJ�ESVHPE�JO�W�MFUV�����
PE�"VFSTQFSHPW� LVQJM� EWPSFD�(SVNMPG� 	(SVOEMIPG

QSJ� ÀFOUQBWMV� OB� %PMFOKTLFN�� 7� JTUFN� MFUV� TF� KF
OKFHPWB� I¦J� ,BUBSJOB� QPSP¦JMB� [� 7JMKFNPN� ÇJHP
"VFSTQFSHPN���

+BOF[� WFSKFUOP� OJ� JNFM� NPÝLJI� QPUPNDFW
� ÇJHB
QB� KF� JNFM� USJ� TJOPWF
� "OESFKB
� +BOF[B� ÇJHP� JO
,SJÝUPGB��1P�ÇJHPWJ�TNSUJ�QSFE�MFUPN������KF�MBTUOJL
EWPSDB� 4FNJ¦� QPTUBM� OKFHPW� TJO� "OESFK
� LJ� KF� [
NMBKÝJN� CSBUPN� +BOF[PN�ÇJHP� W� MFUV� ����� TLMFOJM
[BOJNJWP�QPHPECP��#SBUB�TUB�TF�OBNSF¦�����PLUPCSB
�����W�OBW[P¦OPTUJ�+BOäB�#BMUB[BSKB�1VSHTUBMMB
�MBTU�
OJLB�HPTQPTUFW�1PCSFäKF�JO�,SVQB
�TQPSB[VNFMB
�EB
CP�UJTUJ�PE�PCFI
�LJ�CP�QPTUBM�MBTUOJL�7JOJDF
�J[QMB¦BM
MBTUOJLV�4FNJ¦B������HPMEJOBSKFW����5BLP� KF�4FNJ¦
OBKWFSKFUOFKF�PTUBM�"OESFKV
�LJ�KF�W�JNFOKTLJ�LOKJHJ�[B
,SBOKTLP� JNFOPWBO�"OESFK� 4FNFOJ¦� h[V� 4JFNJUTDIh�
7� MFUV� ����� KF� EFEPWBM� OFLBK� QSFNPäFOKB� QP
TPSPEOJLV�.FMIJPSKV�4FNFOJ¦V���

%WPSFD�(SVNMPG
�LJ�HB�KF�CJM�LVQJM�"OESFKFW�TUSJD
+BOF[
� KF� W� MFUV� ����� QSFÝFM� W� MBTU� )JFSPOJNB� QM�
4BSB��;�OKFHPWP�WEPWP
�SPKFOP�HSPGJDP�%PSOCFSH
�TF
KF� "OESFK� QPSP¦JM� JO�(SVNMPG� KF� CJM� TQFU� W� QPTFTUJ
4FNFOJ¦FW���

��� 1SFJOGBML
�"VFSTQFSHJ
�TUS�����
��� 4NPMF
�(SBÝWJOF
� TUS�� ����� ,PT
�6SCBSKJ
� TUS�� ���� "34
� "4

����
�MJTUJOB������9�����
��� (PMFD
�(SBEJWP
�TUS������
��� 4NPMF
�(SBÝWJOF
�TUS������

"OESFK�PC�TWPKJ�TNSUJ�PLSPH�MFUB������OJ�[BQVTUJM
äJWJI�QPUPNDFW
�[BUP�TP�OKFHPWP�QSFNPäFOKF�QPEF�
EPWBMJ� TPSPEOJLJ��/KFHPWP�QPMPWJDP�TFNJÝLFHB� JNF�
OKB�TUB�QPEFEPWBMB�7PMG�JO�+VSJK�"OESFK
�TJOPWB�CSBUB
,SJÝUPGB� **�
� [B� OBTMFEOJLB� (SVNMPGB� QB� KF� EPMP¦JM
OF¦BLB
�TJOPWB�QPLPKOFHB�CSBUB�+BOF[B�ÇJHF
�+BOF[B
ÇJHP�JO�+VSJKB�7JMKFNB�4FNFOJ¦B���

.MBKÝJ� CSBU� +VSJK� 7JMKFN� KF� PTUBM� OB� (SVNMPGV

TUBSFKÝJ� QB� TJ� KF� W� CMJäJOJ� TF[JEBM� EWPSFD� 4FMP�� 0CB
CSBUB� TUB� CJMB� UBLP� QSWB� 4FNFOJ¦B
� LJ� TUB� QSFCJWBMB
J[WFO�#FMF�LSBKJOF��5VEJ�QPUPNDJ�UFHB�+BOF[B�ÇJHF�o
+VSJK�7JMKFN
�QPSP¦FO�[�"OP�.BSJKP�&SCFSH
�PUSPL�OJ
JNFM�o�OJTP�OJLPMJ�WF¦� JNFMJ� MBTUOJOF�W�#FMJ�,SBKJOJ�
7�SB[MJ¦OJI�¦BTPWOJI�PCEPCKJI�TP�CJMJ
�QPMFH�(SVN�
MPGB
�MBTUOJLJ�EWPSDFW�,MFWJÝ¦F�QSJ�1PMÝOJLV
�7PMBW¦F
QSJ�ÀFOUKFSOFKV
�;BQVäF�QSJ�.JSOJ
�7JOB�(PSJDB�QSJ
5SFCOKFN� JO� 7SI� QSJ� .PLSPOPHV
� EP� LPODB� ���
TUPMFUKB� QB� TP� WTJ� UJ� EWPSDJ� QPSPLBNJ� BMJ� QSPEBKP
EPCJMJ�ESVHF�MBTUOJLF�

%SVHJ� "OESFKFW� CSBU� ,SJÝUPG� **�� TF� KF� PäFOJM� [
.BSJKP� 3BWCBS
� I¦FSLP� TMBWOFHB� "EBNB� 3BWCBSKB

QPWFMKOJLB�LPOKFOJDF�W�CJULJ�QSJ�4JTLV��7� MFUV�����
TUB�TLVQBK�[�CSBUPN�+BOF[PN�ÇJHP�QPTUBMB�TPMBTUOJLB
EWPSDB� .B¦FSPMF� 	.BUTDIFSPMIPGG
� QSJ� .VMKBWJ� OB
%PMFOKTLFN
�LJ�TUB�HB�LVQJMB�PE�CSBUPW�)FSCBSEB�JO
%JUSJIB�"VFSTQFSHPW����1P�TNSUJ�+BOF[B�ÇJHF�W�MFUV
����� KF�.B¦FSPMF� W� DFMPUJ� QSFW[FM�,SJÝUPG� **�
� LJ� KF
VNSM� W� MFUV� ������ .B¦FSPMF� TP� TF� EFEPWBMF� QSFLP
OKFHPWFHB�TJOB�7PMGB�JO�OKFHPWJI�QPUPNDFW�,SJÝUPGB
***�� UFS� 7PMGB� 3VEPMGB
� EPLMFS� OJTP� W� MFUV� ����� OB
ESBäCJ�QSFÝMF�W�ESVHF�SPLF���

��� 1SBW�UBN�
��� 4NPMF
�(SBÝWJOF
�TUS������
��� (PMFD
�(SBEJWP
�TUS������



����

 

�/,',-$�6/$1$��/$671,.,�*5$'29�,1�'925&(9�35,�6(0,ý8�6.2=,�672/(7-$�����±���

���

5SBEJDJKP�CJWBOKB�W�#FMJ�LSBKJOJ�KF�OBEBMKFWBM�ÝFMF
+VSJK�"OESFK
�NMBKÝJ�TJO�,SJÝUPGB�**
�¦FQSBW�TJ�KF�UVEJ
PO�OFWFTUP�J[CSBM�OB�%PMFOKTLFN��7�EWPSFD�4FNJ¦�KF
QSJQFMKBM�6SÝVMP�'PSSFTU
�EFEJOKP�EWPSDB�JO�QPTFTUWB
%PMF�QSJ�-JUJKJ����+VSJK�"OESFK�KF�QP�TUSJDV�JO�WFSKFUOP
UVEJ� CPUSV� "OESFKV� QPEFEPWBM� QPM� TFNJÝLFHB� QP�
TFTUWB� JO� EWPSFD� 4FNJ¦�� 1PMPWJDP� QPTFTUWB� KF� JNFM
OKFHPW�CSBU�7PMG
�LJ� KF�TJDFS�QSFCJWBM�OB�.B¦FSPMBI�
1PTFTU� .B¦FSPMF� KF� PCTFHBMB� ��� IVC� JO� JNFOKTLP
SFOUP����HPMEJOBSKFW
�QPM� TFNJÝLF�QPTFTUJ�QB� KF�PC�
TFHBMP� �� IVCF� JO� QPM� P[JSPNB� �� HPMEJOBSKFW�� +VSJK
"OESFK
�W¦BTJI�OBWFEFO�MF�LPU�+VSJK
�QB�KF�UVEJ�JNFM��
IVCF�JO�QPM�P[JSPNB���HME����LS�JO�����EFO��1PTFTU
KF�CJMB�SFT�OF[OBUOB�JO�OJ�¦VEOP
�EB�TP�4FNFOJ¦J�SBKF
QSFCJWBMJ�OB�TWPKJI�ESVHJI�QPTFTUWJI�QP�%PMFOKTLJ�

7�[WF[J�[�+VSJKFN�"OESFKFN�4FNFOJ¦FN�TF�W�WJ�
SJI�QSWJ¦�QPKBWJ�EWPSFD�1SJTUBWB�

1SJTUBWB�QSJ�4FNJWV

7BMWBTPS�KF�PQJTBM�EWPSFD�1SJTUBWB�	.FZFSIPG
�LBS
QSJ�PQJTV�EWPSDB�4FNJ¦� JO� KF�CJM�OBWEVÝFO�OBE�OKF�
HPWP� MFQP� PLPMJDP�� 1SJTUBWB� KF� TUBMB� OB� SBWOJOJ� PC
SPCV�OBTFMKB�7SUB¦B�QSJ�4FNJ¦V��*[�OKFOFHB�JNFOB�KF
SB[WJEOP
�EB�KF�OBTUBMB�LPU�QSJTUBWB�EWPSDB�4FNJ¦�JO
QP�WTFK�WFSKFUOPTUJ� TP� KP�4FNFOJ¦J� UVEJ�[HSBEJMJ��%P
TWPKF� TNSUJ� W� MFUV� ����� KF� CJM� MBTUOJL� EWPSDB� +VSJK
"OESFK� 4FNFOJ¦
� LJ� WFSKFUOP� UV� OJ� OJLPMJ� TUBOPWBM

TBK� KF� JOWFOUVSOB� LPNJTJKB
� LJ� KF� QPQJTBMB� OKFHPWP
QSFNPäFOKF
� VHPUPWJMB
� EB� KF� EWPSFD� W� [FMP� TMBCFN

TUBOKV�� /VKOP� KF� CJMP� QPQSBWJMP� TUSFIF
� WSBU� JO� EF�
WFUJI�PLFO
�UFS�[BNSFäJUFW�WTFI�PLFO
�TBK�KF�CJM�EWP�
SFD�LBS�OBQSFK�UBS¦B�OBQBEPW�DFTUOJI�SPQBSKFW���

1P�TNSUJ�+VSJKB�"OESFKB�TUB�TJ�W� MFUV������[BQV�
Ý¦JOP�SB[EFMJMB�TJOPWB�+BOF[�ÇJHB�JO�'SBOD�7BKLBSE�
+BOF[�ÇJHB�KF�PTUBM�OB�4FNJ¦V
�'SBOD�7BKLBSE�QB�KF
PCOPWJM�1SJTUBWP�JO�TF�W�OKFK�OBTFMJM��7�MFUV������TUB
CSBUB�QP�NBUFSJ�6SÝVMJ�QPEFEPWBMB�EWPSFD�%PMF�QSJ
-JUJKJ�� 'SBOD� 7BKLBSE� TF� KF� UBLPK� PEMP¦JM
� EB� TF� CP
OBTFMJM� W�%PMBI�� ,FS� NV� KF� CSBU� NFEUFN� VNSM
� KF
1SJTUBWP� QSPEBM� OF¦BLV� +VSJKV� ÇJHJ� UFS� [� äFOP� JO
QFUMFUOP�I¦FSLP�.BSJKP�,BUBSJOP� [B� WFEOP� [BQVTUJM
#FMP�LSBKJOP��6NSM�KF�W�%PMBI�W�MFUV�������/KFHPWB
EFEJOKB�.BSJKB�,BUBSJOB� KF� EWPSFD� W� MFUV� ����� [B�
QVTUJMB�DFSLWJ�W�%PMV���

;ESVäJUFW�4FNJWB�JO�1SJTUBWF

+VSJK�ÇJHB�4FNFOJ¦
�MBTUOJL�EWPSDFW�4FNJ¦�JO�1SJ�
TUBWB
�KF�CJM�[BEOKJ�MBTUOJL�EWPSDB�4FNJ¦�OBE�(BCSPN

LJ� KF� UBN� UVEJ�QSFCJWBM��6NSM� KF� W� MFUV�������7BSVI
OKFHPWJI� NMBEPMFUOJI� PUSPL� KF� QPTUBM� +PÝU� 7JMKFN
4DIXBC
� LJ� KF� ���� NBKB� ����� PCB� EWPSDB� JO� QSJQB�
EBKP¦P�QPTFTU�W�JNFOV�NMBEPMFUOFHB�OBTMFEOJLB�ÇJHF
4FNFOJ¦B�QSPEBM�TWPKFNV�JNFOJUOFKÝFNV�TPSPEOJLV

HSPGV�'FSEJOBOEV�"MCSFIUV�-JDIUFOCFSHV�T�5VÝUBOKB
QSJ� .PSBW¦BI�� 7� LVQPQSPEBKOJ� QPHPECJ� KF� EWPSFD
4FNJ¦�QSWJ¦� JNFOPWBO�5VSO�QSJ�4FNJ¦V� 	5IVSO� CFZ
4JFNJUTDI

� LBTOFKF� QB� DFMP� 5VSO� QPE� 4FNJ¦FN
	5IVSO�WOUFS�4JFNJUTDI
��5FEBK�TF�KF�[B�1SJTUBWP�	(VFUU

%WPSFD�4NVL�QP�7BMWBTPSKV�	7BMWBTPS
�%JF�&ISF�9*
�TUS�����
�

�����������������

��� ;"-
�-+6����
�HFTMP�4FNFOJ¦�
��� 4NPMF
�(SBÝWJOF
�TUS������
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1SJTUBVB
�ÝF�WPEJM�QPTFCFO�VSCBS����4� UFN�TUB� UVEJ� UB
EWB� TFNJÝLB� EWPSDB� QPTUBMB� MBTU� FOF� OBKCPHBUFKÝJI
QMFNJÝLJI�SPECJO�OB�,SBOKTLFN
�LJ�KF�äF�TLPSBK�TUP�MFU
QSFE�UFN�[BHPTQPEBSJMB�UVEJ�W�EWPSDV�4NVL�

1SWB�EFTFUMFUKB�EWPSDB�4NVL

%WPSFD� 4NVL� OB� WSIV� 4FNJÝLF� HPSF
� TFWFSP�
W[IPEOP�PE�TUBSFHB�HSBEV�4FNFOJ¦
�KF�TF[JEBM�0UPO
***��4FNFOJ¦�[B�TWPKFHB�TJOB�"MCSFIUB�**��7FSKFUOP�KF
CJM�EWPSFD�[HSBKFO�PLSPH�MFUB�����
�LP�TF�KF�"MCSFIU
PäFOJM� JO� TF� W� OKFN� OBTFMJM� [� OFWFTUP� &WP� 4DIBSGG

I¦FSLP� 'MPSJKBOB� 4DIBSGGB
� LJ� KF� CJM� MBTUOJL� EWPSB
7SILSLB�PC� J[WJSV� SFLF�,SLF� JO�;BMPHB�QSJ�/PWFN
NFTUV��7�UFN�¦BTV�KF�ÝF�HSP[JMB�UVSÝLB�OFWBSOPTU�JO
SB[VNMKJWP�KF
�EB�KF�CJM�EWPSFD�[HSBKFO�OB�WTBK�[�KVäOF
TUSBOJ�[FMP�UFäLP�EPTUPQOJ�MPLBDJKJ�

7BMWBTPS�PQJTVKF�4NVL�LPU�EWPSFD
�LJ� TF�NV�QP
LSBOKTLP� QSBWJ� 4NPL
� LPU� TUBWCP
� LJ� MFäJ� WJTPLP� W
ISJCJI�� *NF� EWPSDB� J[QFMKF� J[� CFTFEF� hTNVLOJUJh� o
OFLEP�UFLB�TFN�JO�UKB� JO�QPUFN�TNVLOF�W�HP[E
�LJ

TF� [B¦FOKB� QSBW� QSJ� HSBEV�� 4FWFEB� [B� WTF� UP� LSJWJ
6TLPLF
� LBKUJ� OKJIPWB� TPTFÝ¦JOB� EFMB� UB� LSBK� OFQSJ�
KFUFO
�¦FQSBW�KF�UV�TJDFS�EPWPMK�PEMJ¦OFHB�WJOB
�TBEKB
JO�äJUB�UFS�WTFHB�ESVHFHB���

"MCSFIU� **�� JO� &WB� TUB� äJWFMB�NJSOP� QPEFäFMTLP
äJWMKFOKF�W�TWPKFN�WBSOP�QPTUBWMKFOFN�EWPSDV��*NFMB
TUB� EWF� I¦FSLJ
� "OP� ,BUBSJOP� JO� .BSJKP� 6SÝVMP� o
.BSVÝP
�LJ�KV�KF�VTPEB�PEQFMKBMB�EBMF¦�OB�,SBOKTLP

WFOEBS�OJLPMJ�OJTUB�J[HVCJMJ�TUJLB�[�SPKTUOJN�LSBKFN�
0CF� TUB� TF� QPSP¦JMJ� [� CSBUPNB� J[� W[QFOKBKP¦F� TF
SPECJOF�4DIXBC�-JDIUFOCFSH�

"MCSFIU�**��KF�VNSM�äF�W�MFUV������JO�PCF�I¦FSLJ
TUB�QPTUBMJ�EFEJOKJ�4NVLB��7EPWB�&WB
�LJ�KF�CJMB�EF�
EJOKB�7SILSLF�JO�;BMPHB
�TF�KF�W�MFUV������QPSP¦JMB�[
&MJKP�4USB�FSKFN
�WFOEBS�KF� MFQP�QPTLSCFMB�[B�I¦FS�
LJOJ�QPSPLJ�JO�UVEJ�[B� UP
�EB�TUB�QP�OKFK�QPEFEPWBMJ
PCB�EWPSDB���

"OB�,BUBSJOB�KF�W� MFUV������W[FMB�[B�NPäB�%B�
OJKFMB
� ÝFTUFHB� TJOB� +VSJKB� 4DIXBC�-JDIUFOCFSHB� T
5VÝUBOKB� QSJ� .PSBW¦BI� JO� OKFHPWF� QSWF� äFOF� "OF
3BJO�� *[� OKVOF� [WF[F� TP� TF� SPEJMJ� QPUPNDJ
� LJ� TP� W

��������

��� (PMFD
�(SBEJWP
�TUS������
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��� 7BMWBTPS
�%JF�&ISF�9*
�TUS�����o����
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�-+6����
�HFTMP�4FNFOJ¦�
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OBTMFEOKJI� EWFI� TUPMFUKJI� QPNFOJMJ� FOP� OBKCPMK� CP�
HBUJI�JO�NPHP¦OJI�SPECJO�OB�,SBOKTLFN�

3PECJOB�4DIXBC�-JDIUFOCFSH��

4DIXBC�-JDIUFOCFSHJ� TP� J[IBKBMJ� J[� [ESVäJUWF
EWFI� SPECJO
�CPHBUFKÝJI�4DIXBCPW
�LJ� TP� W� [B¦FULV
���� TUPMFUKB� [HSBEJMJ� SFOFTBO¦OJ� EWPSFD� 5VÝUBOK� QSJ
.PSBW¦BI
� JO� QMFNFOJUFKÝJI� -JDIUFOCFSHPW
� TUBSP�
EBWOF� SPECJOF
� LJ� KF� J[IBKBMB� J[� SPEV� WJÝOKFHPSTLJI
NJOJTUFSJBMPW
� QSJTFMKFOJI� OB� ,SBOKTLP� TSFEJ� ���
TUPMFUKB��+BOF[�4DIXBC�JO�.BSHBSFUB�-JDIUFOCFSH�TUB
T� QPSPLP� W� MFUV� ����� PTOPWBMB� SPECJOP
� LJ� TF� KF� W
OBTMFEOKJI�TUPMFUKJI�SB[EFMJMB�W�ÝUFWJMOF�WFKF�JO�LBUFSF
QPUPNDJ� äJWJKP� ÝF�EBOFT��/KVO� TJO� +VSJK
� [OBOJ�QSP�
UFTUBOU
� TF� KF� W� MFUV� ����� PäFOJM� [�"OP�3BJO
� LJ� KF
UVEJ� J[IBKBMB� J[� QSPUFTUBOUTLF� ESVäJOF� JO� OJ� ¦VEOP

EB� TUB� TWPKJN� ÝUFWJMOJN� PUSPLPN� J[CJSBMB� [BLPOTLF
QBSUOFSKF� J[� QPEPCOJI� ESVäJO�� 5B� USBEJDJKB� TF� KF
VEFKBOJMB� UVEJ� ����NBSDB� ����
� LP� TUB� CJMB�"OB� JO
+VSJK� äF� QPLPKOB� JO� TF� KF� OKVO� TJO�%BOJKFM� PäFOJM� [
"OP� ,BUBSJOP� J[� QSPUFTUBOUTLF� SPECJOF� 4FNFOJ¦FW
UFS�KP�LPU�HPTQPEBSJDP�PEQFMKBM�OB�EWPSFD�5VÝUBOK�

7�[BLPOV
�LJ�KF�USBKBM�MF�FOBKTU�MFU
�TUB�JNFMB�ÝFTU
PUSPL
� +VSJKB� "MCSFIUB
� 7PMGB� "OESFKB� *�
� 'SBODB

"HOF[P
�"OP�4JEPOJKP�JO�7PMGB�%BOJKFMB��.Pä�%B�
OJKFM�KF�VNSM�äF�W�MFUV������JO�TPSB[NFSOP�ÝF�NMBEB
WEPWB�KF�PEMP¦OP�JO�VTQFÝOP�QSFW[FMB�HPTQPEBSKFOKF
UFS�W[HPKP�NMBEPMFUOJI�PUSPL��.PäB� KF�QSFäJWFMB� [B
WF¦�LPU�EWBKTFU�MFU�

.BSJKB�6SÝVMB�	.BSVÝB

�NMBKÝB�TFTUSB�"OF�,BUB�
SJOF
� TF� KF� ���� EFDFNCSB� ����� QPSP¦JMB� [� %BOJKF�
MPWJN� CSBUPN� 7PMGPN�%JUSJLPN� 4DIXBC�-JDIUFO�
CFSHPN�JO�TF�QSFTFMJMB�W�HSBEJ¦�1FSPWP�QSJ�,BNOJLV�
*NFMB�TUB�I¦FSLP�"OP�,BUBSJOP��5VEJ�.BSVÝJO�NPä
KF� VNSM� NMBE� W� MFUV� ����� JO� KF� QPLPQBO� W� %PCV�
.BSVÝB� KF�LPU�WEPWB�äJWFMB�OB�;HPSOKFN�1FSPWFN

ÝF� W� MFUV� ����� KF� JNFMB� ��� HME� JO� ��� LS� JNFOKTLF
SFOUF�OB�TWPKJ�EFEJÝ¦JOJ�QP�NBUFSJ�&WJ�4DIBSGG��/BK�
QSFK� KF�CJMB� T� UP� SFOUP� TJDFS� WQJTBOB� TFTUSB�"OB�,B�
UBSJOB
� B� KP� QP� WTFK� WFSKFUOPTUJ� QSFQVTUJMB� hSFWOFKÝJh
TFTUSJ��1SFNPäFOKF�OKVOFHB�EFELB�'MPSJKBOB�4DIBSGGB
KF�TJDFS�QSJOBÝBMP����HME�JO����LS�JNFOKTLF�SFOUF
�PE
¦FTBS�KF�&WB
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� KF� LPU� VOJWFS[BMOJ� EFEJ¦� QP� CSBUV� +PÝUV
+BLPCV�W�MFUV������QPEFEPWBM�5VÝUBOK�JO�4FNJ¦
�B�KF
W� JTUFN� MFUV� J[SP¦JM�5VÝUBOK�OF¦BLV� +VSJKV�-VEWJLV

USFUKFNV� TJOV� CSBUB� +VSJKB� (PUGSJEB
� 4FNJ¦� QB
TBNFNV�+VSJKV�(PUGSJEV��*NFM� KF�TFEFN�PUSPL� JO� KF
VTUBOPWJUFMK�NMBKÝF� HSPGPWTLF� MJOJKF� -JDIUFOCFSHPW
� LJ
TF�KF�SB[EFMJMB�OB�WFKJ�4NVL�JO�4PUFTLP�

/BKNMBKÝJ� TJO� +PÝU� 'SJEFSJL� 	����o����

� LJ� KF
QSFKFM�NFUMJÝLP�HPTQPTUWP
�KF�CSF[�QPUPNDFW�VNSM�äF
W� MFUV� ������ 5VEJ� PO� KF� QPWF[BO� T� 4NVLPN
� LBKUJ
QP¦JWB�QPMFH�P¦FUB�JO�CSBUB�W�DFSLWJDJ� TW��-PWSFODB�
(PTQPTUWP�.FUMJLB�KF�QSFÝMP�OB�CSBUB�+VSJKB�ÇJHP
�LJ
HB� KF� W� MFUV� ����� QSPEBM� [BHSFCÝLFNV� TUPMOFNV
LBQJUMKV����

����;"-
�-+6����
�HFTMP�-JDIUFOCFSH�
����(PMFD
�(SBEJWP
�TUS������
����"34
�"4����
�GBTD����
�1MFNJÝLF�SPECJOF
�-JDIUFOCFSH
�QP�

HPECB�����������
����(PMFD
�(SBEJWP
�TUS������
����1SBW�UBN
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$FSLFW�TW��-PWSFODB�OBE�4FNJWFN
�LKFS�TP�QPLPQBOJ�'SBOD�#FSOBSE
-JDIUFOCFSH�UFS�TJOPWB�+PÝU�+BLPC�JO�+PÝU�'SJEFSJL�	GPUP�7JMKFN�)��5PQWJW
�

/BHSPCOB�QMPÝWB�J[�DFSLWJDF�TW��-PWSFODB
�LKFS�TP�QPLP�
QBOJ�'SBOD�#FSOBSE�-JDIUFOCFSH� UFS� TJOPWB� +PÝU� +BLPC
JO�+PÝU�'SJEFSJL�	GPUP�7JMKFN�)��5PQWJW
�

;�#FMP�LSBKJOP
�¦FQSBW�OF�T�4FNJ¦FN
�KF�QPWF[BO
UVEJ� TJO� 'SBODB� #FSOBSEB
� ,BSFM� #FSOBSEJO� 	����o
����
��1SWB�äFOB�3FOBUB�4JEPOJKB�4DIXFJHFS�NV�KF�W
[BLPO� QSJOFTMB� CPHBTUWP� [� NFTUOJN� HSBEPN� W
�SOPNMKV
� LJ� HB� KF� QPEFEPWBMB� QP� QSWFN� NPäV�
)¦FSLJ� TUB� VNSMJ� QSFE� OKJNB
� TJOPW� OJTUB� JNFMB����

����ÀUVIFD
�#FTFEF
�TUS����o��
����

,BSFM�#FSOBSEJO�KF�CJM�W� MFUV������QSJ�OFLFN�LSTUV
[B�CPUSB�JO�JTUJ�EBO�KF�CJM�W��SOPNMKV�VNPSKFO
�LP�KF
W� JNFOV� EFäFMOF� WMBEF� QPCJSBM� EBWFL� OB� NFTP����
1PLPQBMJ� TP� HB� W� �SOPNMKV�� 0¦JUOP� KF� HPTQPTUWP
�SOPNFMK�[�HSBEPN�QSFÝMP�OB�CSBUB�+VSJKB�(PUGSJEB

LFS� HB� KF� W� MFUV� ����� QPEFEPWBM� TJO� TMFEOKFHB
7PMG
%BOJKFM�	����o����
�

/BEBMKOKB�VTPEB�HPTQPTUWB�4FNJW

5SFUKJ� TJO� +VSJKB� (PUGSJEB
� MBTUOJLB� 0SUOFLB� JO
0UFOÝUBKOB
� +VSJK�-VEWJL� 	����o����

� LJ� KF� CJM� PE
MFUB������HPTQPEBS�OB�5VÝUBOKV
� KF� W� MFUV������QP
P¦FUV� QPEFEPWBM� 4FNJ¦
� W� MFUV� ����� QB� QP� CSBUV
7PMGV�%BOJKFMV�ÝF��SOPNFMK��#JM�KF�EPCFS�HPTQPEBS

TBN� KF�VQSBWMKBM� JO�OBE[PSPWBM� WTB�QPEFEPWBOB�QP�
TFTUWB
� LBS� KF� SB[WJEOP� J[� PQPSPLF
� LJ� KF� QSJMPäFOB
[BQVÝ¦JOTLFNV� JOWFOUBSKV
� TFTUBWMKFOFN� QP� OKFHPWJ
TNSUJ�W� MFUV�������%WPSFD�4FNJ¦
�CJWÝB�1SJTUBWB
� KF
CJM�PDFOKFO�OB��������HPMEJOBSKFW�����%WPSFD�4FNJ¦
OBE�(BCSPN�OJ�WF¦�PCTUBKBM
�TBK�OB�'MPSJKBO¦J¦FWFN
[FNMKFWJEV�J[�MFUB������OB�UFK�MPLBDJKJ�OJ�WSJTBOB�OJUJ
SB[WBMJOB
�EWPSFD�h4JFNJ[h�QB�KF�WSJTBO�OB�MPLBDJKJ�1SJ�
TUBWF����

%PNJOJLBMOB� QPTFTU� 4FNJ¦B� KF� CJMB� TLSPNOB

QPEMPäOJLJ�TP�CJMJ� SB[USFTFOJ�QP�EFWFUJI�LSBKJI�CMJä�
OKF� PLPMJDF�� 4LVQBK� KF� QPEMPäOJÝLB� QPTFTU� 4FNJ¦B
PCTFHBMB�����IVCF
���LBKäJ�JO���NMJOB�UFS����LBKä�JO
��LBÝ¦J�HPSOJO��;BOJNJWP�KF
�EB�TP�CJMJ�LSBKJ�JO�IVCF
QPWTFN� ESVHJ� LPU� PC� EFMJUWJ� QPTFTUJ� W� ���� TUPMFUKV


����ÀSJCBS
�7BMWBTPSKJ
�TUS�������ÀUBNQBS
�,SPOJLB
�TUS�����
����%WPSFD�5VÝUBOK� KF�CJMP� PDFOKFO�OB��������HPMEJOBSKFW
��S�

OPNFMK�QB�OB�������
���HPMEJOBSKFW�	"34
�"4����
�99*9�
-�+VSJK�-VEWJL
����	*o*7

�
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LBS� QPNFOJ
� EB� TP� 4FNFOJ¦J� JO� [B� OKJNJ� -JDIUFO�
CFSHJ�QPHPTUP�NFOKBWBMJ�QPTFTU����

+VSJK�-VEWJL�KF�CJM�LPU�QSWJ�MBTUOJL�QPTFTUJ�4FNJ¦
	4DIFNJUTDI� (VU
� TSFEJ� ���� TUPMFUKB� WQJTBO� W� OPWP
VWFEFOP�[FNMKJÝLP�LOKJHP�[B�QMFNJÝLP�QPTFTU�o�EF�
äFMOP�EFTLP��,PU�MBTUOJL�NV�KF�TMFEJM�W�MFUV������TJO
,BSFM� (PUGSJE� 	����o����
� JO� W� MFUV� ����� WOVL
'SBOD�,TBWFS�	����o����
�

'SBOD�,TBWFS�PC�TWPKJ�TNSUJ�W�ÝUBKFSTLFN�(SBEDV
OJ�CJM�WF¦� MBTUOJL�OPCFOFHB�QPTFTUWB�OB�,SBOKTLFN�
1PTMFEJDB� TUBOV� QSJNFSOFHB� SB[LPÝOFHB� äJWMKFOKB� W
����TUPMFUKV�JO�PLVQBDJKF�'SBODP[PW�OB�QSFMPNV�TUP�
MFUKB�KF�CJMP�QPTUPQOP�PCVCPäBOKF�QMFNTUWB�JO�-JDI�
UFOCFSHJ�OJTP�CJMJ�OPCFOB�J[KFNB��3PECJOB�KF�NPSBMB
[B¦FUJ� QSPEBKBUJ� QPTFTU
� LJ� KF� CJMB� UFNFMK� OKJIPWFHB
PCTUPKB�� 'SBOD� ,TBWFS� KF� W� MFUV� ����� QSPEBM� �S�
OPNFMK� JO�4FNJ¦
�OBTMFEOKF� MFUP�QB� ÝF�5VÝUBOK��4F�
NJ¦� KF� [B� ������� HPMEJOBSKFW� QSPEBM�"OUPOV� 4UFZ�
SFSKV
� QSWFNV�OFQMFNJÝLFNV� MBTUOJLV��/KFHPWJ� QP�
UPNDJ� QP� äFOTLJ� TUSBOJ� TP� QPTFTUWP� PCESäBMJ� WTF� EP
MFUB�������/BKQSFK�KF�QPTFTUWP�W�MFUV������OB�ESBäCJ
[B� ������� HPMEJOBSKFW� LVQJM� 4UFZSFSKFW� [FU� +BOF[
.JIFM¦J¦
� LJ� HB� KF� W� MFUV� ����� J[SP¦JM� TWPKJ� I¦FSLJ
.BSJKJ��.BSJKB�.JIFM¦J¦� KF� CJMB� MBTUOJDB� QPTFTUWB� W
MFUV�����
�LP�KF�EWPSFD�J[HVCJM�QPEMPäOJLF�JO�SVTUJ�
LBMOP�QPTFTU��7�MFUV������KF�QPTFTUWP�EPCJM�.BSJKJO
TJO�7JMKFN�,VOÝJ¦
�LJ�HB�KF�NPSBM�W�MFUV������[BSBEJ
EPMHPW� QSPEBUJ� OB� ESBäCJ�� 1PTFTUWP� KF� [B� �����
HPMEJOBSKFW� LVQJM�.BUJKB�0HVMJO
� QP� EPNB¦F�7BKE

[BUP� TF� KF� EWPSDB� QSJKFMP� JNF� h7BKEPW� HSBE�h�;BEOKJ
MBTUOJL� +BOLP� 0HVMJO� KF� QPTMPQKF� OBNFOJM� [B� HPT�
QPEJOKTLP�ÝPMP
�B�TP�HB�W�MFUV������QPäHBMJ�QBSUJ[BOJ

UBLP� EB� TWPKFHB� OPWFHB� QPTMBOTUWB� OJ� EP¦BLBMP����
1P� WPKOJ� TP� OB� OKFHPWFN� NFTUV� [HSBEJMJ� UPWBSOP
LPOEFO[BUPSKFW�*TLSB�

/BEBMKOKB�VTPEB�EWPSDB�4NVL

%WPSFD�4NVL�KF�EBM�JNF�FEJOJ�WFKJ�HSPGPW�-JDI�
UFOCFSHPW
�LBUFSF�NPÝLJ�QPUPNDJ�EBOFT�ÝF�PCTUBKBKP

¦FQSBW�TP�TF�SB[TFMJMJ�QP�WTFN�TWFUV�

1SFE[BEOKJ� TJO� 'SBODB� #FSOBSEB
� +VSJK� ÇJHB
	����o����
�KF�CJM�VTUBOPWJUFMK�NMBKÝF�HSPGPWTLF�MJOJKF
-JDIUFOCFSHPW
� LBUFSF� HMBWOB� WFKB� KF� CJMB� 4NVL
� PE
LBUFSF� TF� KF� QP� OKFHPWJI� QPUPNDJI� MP¦JMB
� TJDFS
LSBULPUSBKOB
�WFKB�4PUFTLB��+VSJK�ÇJHB�KF�CJM�QP�TNSUJ
P¦FUB�'SBODB�#FSOBSEB� W� MFUV������QPEFEPWBM� HPT�
QPTUWP�4NVL�T�QSJQBEBKP¦JN�QPTFTUWPN�JO�EWPSDFN
5VSO�P[JSPNB�1VOHSU�

&EJOJ�QSFäJWFMJ�TJO�+VSJKB�ÇJHF
�,BSFM�'SBOD�,TB�
WFS� P[JSPNB� QPHPTUFKF� OBWFEFO� LPU� 'SBOD� ,BSFM
	����o����

�KF�QP�P¦FUPWJ�TNSUJ�W�MFUV������KF�QP�
TUBM�EFEJ¦�GJEFKLPNJTB
�LJ�KF�PCTFHBM�4NVL�JO�5VSO

3PäFL�QSJ�%PMFOKTLJI�5PQMJDBI�JO�1SBQSP¦F��*NFM�KF
USJ� TJOPWF
� OBKTUBSFKÝJ�7PMG�ÇJHB� 	����o����
� KF� CJM

����1SBW�UBN
�TUS������
����1SBW�UBN
�TUS�����o����

VTUBOPWJUFMK� WFKF� 4PUFTLB
� "EBN� 4JHGSJE� ,BKFUBO� o
4JHGSJE�	����o����
�KF�OBEBMKFWBM�TNVÝLP�WFKP
�,B�
KFUBO�	����o����
�KF�CJM�W�WPKBÝLJ�TMVäCJ�JO�KF�QPTUBM
xFEFO�OBKCPMK�QPHVNOJI�JO�VTQFÝOJI�DFTBSTLJI�HFOFSBMPW
W�CPKJI�QSPUJ�5VSLPNj����

*[�VSCBSKB�HPTQPTUWB�.FUMJLB������KF�SB[WJEOP
�EB
KF�CJMP�EWPSDV�4NVL� JOLPSQPSJSBOP� [BTUBWOP� JNFOKF
.FUMJLB
�LJ�KF�CJMP�PEDFQMKFOP�PE�HPTQPTUWB�.FUMJLB�
1PMFH�5VSOB�BMJ�1VOHSUB�KF�JNFM�4NVL�ÝF�EWF�QSJTUBWJ

W�3PäOFN�%PMV� JO�QSJ�TBNFN�EWPSDV��7�¦BTV
�LP� KF
CJM�MBTUOJL�HPTQPTUWB�'SBOD�,BSFM
�KF�DFMPUOP�HPTQPTU�
WP�PCTFHBMP����������IVCF
���EPNDFW� JO�EWF�LBKäJ� T
TLVQBK�����QPEMPäOJLJ��(PSOJOB�PE�WJOPHSBEPW
�LJ�TP
TQBEBMJ�QPE�4NVL
�KF�MFäBMB�W�7JOKFN�WSIV����

'SBOD� ,BSFM� KF� NBMP� QSFE� TNSUKP� W� MFUV� ����
HPTQPTUWP�4NVL�JO�5VSO� J[SP¦JM�OBKTUBSFKÝFNV�TJOV
7PMGV� ÇJHJ� J[� 4PUFTLF�� 1P� TNSUJ� 7PMGB� ÇJHF� TP� TF
EFEJ¦J� W� KVMJKV� ����� TQPSB[VNFMJ� P� EFMJUWJ� QSFNP�
äFOKB�� 4JHGSJE
�NMBKÝJ� CSBU�7PMGB�ÇJHF
� KF� CJM� HMBWOJ
EFEJ¦�JO�KF�QSFKFM�4NVL�JO�5VSO
�LJ�KF�CJM�PDFOKFO�OB
�������HPMEJOBSKFW
�UFS�PCWF[OJDF�W�WSFEOPTUJ�������
HPMEJOBSKFW����� 4JHGSJE� KF� W� MFUV� ����� QSPEBM� 4NVL
TJOV�+BOF[V�/FQPNVLV�[B��������HPMEJOBSKFW��6NSM
KF�W�MFUV������

/BHSPCOJL�HSPGJDF�"HOF[F�-JDIUFOCFSH�W�DFSLWJ�TW��ÀUF�
GBOB�W�4FNJWV�	GPUP�-JEJKB�4MBOB
�

����8VS[CBDI
�#JPHSBQIJTIFT�-FYJLPO�97
�TUS�����o����
����(PMFD
�(SBEJWP
�TUS�����o����
����4NPMF
�(SBÝWJOF
�TUS������
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+BOF[�/FQPNVL� 	����o����
� TF� KF� W� MFUV� ����
PäFOJM� [� PTFNOBKTUMFUOP� HSPGJDP� "HOF[P�;EÏODTBZ�
7� USJOBKTUJI� MFUJI� [BLPOB� TUB� JNFMB� TFEFN� PUSPL

'SBODB� ,BSMB
� &NBOVFMB
� "MCFSUJOP
� )JKBDJOUP

'SBODB�4JHGSJEB
�*WBOP�JO�"NBMJKP��"HOF[B�KF�VNSMB
W�MFUV�����
�TUBSB�LPNBK����MFU��/FVUPMBäMKJWJ�NPä�KJ
KF� QPTUBWJM� MFQ� OBHSPCOJ� TQPNFOJL� [� HBOMKJWJN� OB�
QJTPN�P�PEMJ¦OJ�I¦FSLJ
�NBUFSJ�CSF[�QSJNFSF
�TLSCOJ
HPTQPEJOKJ
�[WFTUJ�JO�MKVCF¦J�TPQSPHJ
�LJ�KF�QPNBHBMB
VCPHJN� JO� CPMOJN� UFS� OJ� [BOFNBSJMB� OPCFOF� PE
TWPKJI�EPMäOPTUJ�

+BOF[�/FQPNVL� KF�VNSM� W� MFUV������OB�4NVLV
JO� OKFHPWP� QPTFTU� TJ� KF� W� MFUV� ����� SB[EFMJMP� ÝFTU
EFEJ¦FW�� &NBOVFM� KF� EPCJM� ���
� QP� ���� QB� 'SBOD
4JHGSJE
� "MCFSUJOB
� *WBOB
� "NBMJKB� JO� )JKBDJOUB�� 7
MFUV� ����� TP� TJ� SB[EFMJMJ� EFMFä� TFTUSF� *WBOF
� LJ� KF
VNSMB�W�5VSOV
�W�MFUV������QB�ÝF�&NBOVFMPW�EFMFä�
7�JTUFN�MFUV�TP�4NVL�JO�5VSO�[B��������HPMEJOBSKFW
QSPEBMJ� VQPLPKFOFNV�EFäFMOFNV� TWFUOJLV�.BSUJOV
,VSBMUV
� LJ� KF� CJM� MBTUOJL� W� MFUV� [FNMKJÝLF� PEWF[F
�����

1SPUJ� .BSUJOV� ,VSBMUV� KF� CJM� VQFSKFO� FEFO
[BEOKJI� LNF¦LJI� VQPSPW� OB� TMPWFOTLFN� P[FNMKV

[BTMVHB� WTFI� ¦MBOPW� ESVäJOF� QB� KF� W� UFN
� EB� TP� TF
[BW[FNBMJ� [B� TQMPÝOP� SBCP� TMPWFOTLFHB� KF[JLB� JO
5VSO� KF� CJM� TIBKBMJÝ¦F� LSBOKTLJI� SPEPMKVCPW�� /B
OKJIPWP�QPCVEP� KF�CJMB� W� MFUV������W�4FNJ¦V�VTUB�
OPWMKFOB�¦JUBMOJDB�����%SVäJOB�KF�TUBOPWBMB�W�5VSOV

LKFS� KF� CJM� OPWPNFÝLJ� HJNOB[JKFD� 4JNPO� +FOLP
	����o����
�JOTUSVLUPS�,VSBMUPWJI�TJOPW
�LBTOFKF�QB

KF�UKB�IPEJM�OB�QP¦JUOJDF��-FPQPMEJOB�,VSBMU�	����o
����
�KF�CJMB�OKFHPWB�QSWB�MKVCF[FO�JO�OBWEJI�[B�WTF
OKFHPWF�MKVCF[FOTLF�QFTNJ����

7�MFUV������KF�QPTFTUWP�4NVL�JO�5VSO�QPEFEP�
WBMP�QFU�,VSBMUPWJI�PUSPL��4NVL� KF�CJM� äF�EMKF� ¦BTB
[BQVÝ¦FO� JO� TF� KF� QSJ¦FM� TQSFNJOKBUJ� W� SB[WBMJOP�
-KVCMKBOTLJ� USHPWFD� ,BSFM� ,BWÝFL� KF� W� MFUV� ����
LVQJM�������QPTFTUJ�PE�.BSJKF�,VSBMU
�QPTUPQPNB�KF
T� 'SBODFN� ,BWÝLPN� LVQPWBM� EFMFäF� QPTFTUWB� UVEJ
PE�ESVHJI� ¦MBOPW� SPECJOF��7� MFUV� ����� TUB� DFMPUOP
QPTFTUWP� QSPEBMB� 5PNBäV� 3BEMV� [� %VOBKB� [B
������� HPMEJOBSKFW
� OBUP� KF� CJMB� QPTFTU� J[CSJTBOB� J[
QMFNJÝLF� JO� QSFOFTFOB� W� OBWBEOP� [FNMKJÝLP� LOKJ�
HP����� %WPSFD� 4NVL� KF� CJM� NFEUFN� äF� SB[QBEFM

HSBKTLJ� WSU� QSJ� 5VSOV� KF� PLSPH� MFUB� ����� LVQJM� TF�
NJÝLJ� USHPWFD� +BOF[� ÀVÝUFSÝJ¦
� EWPSFD� QB� TP� LVQJMJ
LNFUKF
�HB�QPESMJ�UFS�TJ�SB[EFMJMJ�NBUFSJBM�JO�JOWFOUBS�
"SIJW�JO�LOKJäOJDP�KF�PEQFMKBM�JO�VOJ¦JM�LSBNBS�,BQÝ�
7� EBOBÝOKF� EOJ� KF� PTUBMP� MF� OFLBK� HSBKTLJI� [JEPW

TUPMFUOB�MJQB�JO�HSBKTLJ�LP[PMFD����

&QJMPH

/B� PäKFN� PCNP¦KV� 4FNJ¦B� KF� OFLP¦� TUBMP� QFU
HSBKTLJI� QPTMPQJK
� WTBLP� T� TWPKP� VTPEP� JO� VTPEP
TWPKJI�MBTUOJLPW��,BK�KF�PTUBMP�PE�OFLEBOKF�WFMJ¦JOF 
4FNFOJ¦
� OBKTUBSFKÝJ� HSBE� OB� WSIV� 4FNJÝLF� HPSF

EPNOFWOP�QPTUBWMKFO�LPOFD�����TUPMFUKB
�KF�CJM�[BQV�
Ý¦FO� äF� LPOFD� ���� TUPMFUKB
� OKFHPW�NBMDF� VEPCOFKÝJ
OBTMFEOJL� JO�CMJäOKJ� TPTFE�4FNJ¦�OBE�(BCSPN�TF� KF

3B[WBMJOB�HSBEV�4NVL�	GPUP�7JMKFN�)��5PQWJW
�

�����������������������

����ÇVQBOJ¦
�/FQP[OBOJ�QPEPCJ
�TUS�����
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����1SBW�UBN�
����(PMFD
�(SBEJWP
�TUS�������4NPMF
�(SBÝWJOF
�TUS������
����ÇVQBOJ¦
�/FQP[OBOJ�QPEPCJ
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TQSFNFOJM�W�SB[WBMJOP�W�[B¦FULV�����TUPMFUKB��1SJTUBWP
QSJ�7SUB¦J
�LJ�KF�QSFW[FMB�JNF�4FNJ¦
�TP�W�MFUV�����
QPäHBMJ� QBSUJ[BOJ
� 4NVL� KF� QSPQBEFM� TSFEJ� ���� TUP�
MFUKB
�5VSO� o�1VOHSU� QB� TP� QPESMJ� W� MFUV� ������0E
WTFI� OFLEBOKJI� HSBKTLJI� TUBWC� TP� WJEOF� MF� ÝF� SB[�
WBMJOF�4NVLB� JO� [BSBÝ¦FO� WPHBM�1VOHSUB
� P� MPLBDJKJ
QSWPUOFHB� HSBEV� 4FNFOJ¦� JO� EWPSDB� 4FNJ¦� TP
NOFOKB�EFMKFOB�
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"CPWF� UIF� 4FNJ¦� TFUUMFNFOU� UIFSF� XBT� PODF� B
GPSUJGJFE� DBTUMF� 4FNFOJ¦� QSPCBCMZ� EBUJOH� GSPN� UIF
NJE���UI� DFOUVSZ� BOE� GPVS�NBOTJPOT� JO� JUT� WJDJOJUZ
UIBU�XFSF�CVJMU�JO�UIF�GPMMPXJOH�DFOUVSJFT��"MM�DBTUMF
CVJMEJOHT�JO�UIF�BSFB�XFSF�DPOOFDUFE�XJUI�UIF�OPCMF
GBNJMJFT�PG�4FNFOJ¦�BOE�4DIXBC�-JDIUFOCFSH��5IF
4FNFOJ¦� $BTUMF� PO� UIF� TPVUI�XFTUFSO� FEHF� PG� UIF
4FNJ¦�.PVOUBJO� JT� CFMJFWFE� UP� IBWF� CFFO� CVJMU� CZ
UIF� LOJHIUT� PG� 4FNFOJ¦� PS� 4FNJ¦� 	4FNFOJD[� WPO
4JFNJD[

� XIP� GJSTU� BQQFBSFE� JO�XSJUUFO� TPVSDFT� JO
����� BT� NJOJTUFSJBMFT� PG� UIF� $PVOUT� PG� (PSJ[JB�
5IFZ�BMTP�IBE�IPVTFT�JO�.FUMJLB
�XIJDI�BU�UIF�UJNF

PG� UIF�$PVOUT�PG�(PSJ[JB� 	����o����
�CFDBNF� UIF
BENJOJTUSBUJWF�DFOUSF�PG�8IJUF�$BSOJPMB��-BUFS�UIFZ
BMTP� EJTUJOHVJTIFE� UIFNTFMWFT� BT� MPZBM� TFSWBOUT� UP
UIF�)BCTCVSHT
�XIP�UPPL�PWFS�UIF�BENJOJTUSBUJPO�PG
8IJUF� $BSOJPMB� BGUFS� ������ 5IF� 4FNFOJ¦� GBNJMZ
XBT� QSPCBCMZ� HSBOUFE�$BSOJPMBO� DJUJ[FOTIJQ� JO� UIF
��UI� DFOUVSZ
� BOE� CZ� UIF� FOE� PG� UIF� TBNF� DFOUVSZ
UIFZ� CFDBNF�QSPNJOFOU�NFNCFST� PG� UIF� PUIFSXJTF
TDBSDF�8IJUF�$BSOJPMBO�OPCJMJUZ�

*O� UIF�NJE���UI� DFOUVSZ�0UUP� ***� 4FNFOJ¦
� UIF
NPTU�JNQPSUBOU�SFQSFTFOUBUJWF�PG�UIF�GBNJMZ
�CVJMU�B
NPSF� DPNGPSUBCMF� 4FNJ¦� NBOTJPO� CFMPX� UIF� PME
DBTUMF�BOE�UIF�4NVL�NBOTJPO�BU�UIF�OPSUI�FBTUFSO�
NPTU� FEHF�PG� UIF� TVNNJU�PG� UIF�4FNJ¦�.PVOUBJO�
5IF�PME�4FNFOJ¦�$BTUMF�XBT�BCBOEPOFE�CZ�UIF�FBSMZ
��UI�DFOUVSZ�BOE�TPPO�GFMM�JOUP�SVJOT�

5IF�4FNFOJ¦� GBNJMZ� CVJMU� UIF�1SJTUBWB� 	.FZFS�
IPGG
�NBOTJPO�JO�UIF�GMBUMBOE�OFBS�4FNJ¦�JO�UIF���UI

DFOUVSZ�� 'PMMPXJOH� UIF� EFBUI� PG� +PIBOO� (FPSH
4FNFOJ¦�UIF�HVBSEJBO�PG�IJT�NJOPS�DIJMESFO�TPME�UIF
4FNJ¦� BOE� 1SJTUBWB� NBOTJPOT� UP� UIF� $PVOUT� PG
-JDIUFOCFSH
� XIP� IBE
� QBSUMZ� UISPVHI� JOIFSJUBODF
BOE� QBSUMZ� UISPVHI� QVSDIBTF
� BMSFBEZ� BDRVJSFE� UIF
4NVL�NBOTJPO�JO�������"T�UIF�4FNJ¦�NBOTJPO�PO
UIF�TMPQF�PG�UIF�4FNJ¦�.PVOUBJO�IBE�CZ�UIFO�CFFO
BCBOEPOFE
�UIF�1SJTUBWB�NBOTJPO�BTTVNFE�UIF�OBNF
4FNJ¦�BOE�CFDBNF�UIF�BENJOJTUSBUJWF�DFOUSF�PG� UIF
-JDIUFOCFSH�FTUBUFT��5IF�-JDIUFOCFSHT�SFNBJOFE�JO
UIF� QPTTFTTJPO� PG� UIF� 4FNJ¦� NBOTJPO� VOUJM� ����

XIFO�JU�XBT�TPME�UP�UIF�GJSTU�UPXO�EXFMMJOH�PXOFS

"OUPO� 4UFZSFS�� 5IFSFBGUFS� UIF� NBOTJPO� QBTTFE
UISPVHI� TFWFSBM� IBOET� VOUJM� JU� XBT� CVSOU� EPXO� CZ
UIF� QBSUJTBOT� JO� ������"GUFS� UIF�XBS� B� GBDUPSZ�XBT
CVJMU�JO�JUT�QMBDF�

*O� ����� UIF� -JDIUFOCFSHT
� XIP� BMSFBEZ� PXOFE
UIF�4NVL�NBOTJPO
�BMTP�QVSDIBTFE�UIF�5VSO�NBO�
TJPO�	1VOHSU�PS�UIF�4USOJÝB�NBOTJPO�o�4UFSOJTDIFO�
IPGG
� JO� UIF� WBMMFZ� CFMPX� UIF� 4NVL� NBOTJPO�� *O
�����CPUI�NBOTJPOT�XFSF�TPME� UP�B� SFUJSFE�QSPWJO�
DJBM� DPVODJMMPS
�.BSUJO�,VSBMU
�XIP�BCBOEPOFE� UIF
QPPSMZ�BDDFTTJCMF�4NVL�MPDBUFE�BU�IJHI�BMUJUVEF�BOE
TFUUMFE�EPXO�XJUI�IJT�GBNJMZ�JO�5VSO��4NVL�CFHBO
UP�EFUFSJPSBUF�BOE�,VSBMU�T�IFJST�FWFOUVBMMZ�TPME�UIF
FOUJSF� FTUBUF��"SPVOE� ����� UIF�5VSO�NBOTJPO� GFMM
JOUP�SVJOT�BT�XFMM�

/POF� PG� UIF� 4FNJ¦� DBTUMFT� BOE� NBOTJPOT� IBT
CFFO� QSFTFSWFE�� 5IFSF� BSF� FWFO� EPVCUT� BCPVU� UIF
MPDBUJPOT�PG� UIF�4FNFOJ¦�NBOTJPO�BOE� UIF�PSJHJOBM
4FNJ¦� DBTUMF�� 5PEBZ� UIFSF� JT� B� GBDUPSZ� BCPWF� UIF
MPDBUJPO�PG� UIF�1SJTUBWB�NBOTJPO
� BOE� UIF� POMZ� SF�
NOBOUT� UFTUJGZJOH� UP� UIF� GPSNFS� FYJTUFODF� PG� UIF
4NVL�BOE�5VSO�NBOTJPOT�BSF�B�GFX�XBMMT�


