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CJTUWV� [HPMK� OBTMFEOJDB� SB[MJ¦OJI� NFKB� W� QSFUFLMPTUJ�
0EMP¦JMOF� TP� CJMF� QSFEWTFN� QPMJUJ¦OF� JO� VQSBWOF
NFKF
�OFOBWBEOP�WFMJLP�WMPHP�QB�TP� JNFMF�UVEJ�DFSL�
WFOPVQSBWOF� JO� [FNMKJÝLP�QPTFTUOF� NFKF�� 1PESPC�
OFKÝB�[HPEPWJOB�PCMJLPWBOKB�NFKB�W�#FMJ�LSBKJOJ�EBMF¦
QSFTFHB� QSPTUPS
� LJ� HB� JNBNP� UV� OB� SB[QPMBHP�
(SBEJWB�JO�UFNBUJL�KF�QSBW�HPUPWP�EPWPMK�[B�PCTFäOP
NPOPHSBGJKP
�QP�NPäOPTUJ� W� WF¦� LOKJHBI��/BTMFEOKF
WSTUJDF� TP� QPJ[LVT�LSBULFHB� QSFHMFEB� CPHBUF� [HPEP�
WJOF� OFLF� NFKF
� LJ� KF� JNFMB� WF¦� LPU� [BOJNJWP� QSF�
UFLMPTU���BTPWOJ�SB[QPO�KF�[BTUBWMKFO�[FMP�ÝJSPLP�o�PE
TSFEOKFHB� WFLB� EP� ���� TUPMFUKB�� ;BLBK� UBLB� BNCJDJ�
P[OPTU �,FS�TF�NFKOPTUJ�#FMF�LSBKJOF�FOPTUBWOP�OF�EB
SB[VNFUJ� CSF[� 	WTBK� CFäOFHB
� QP[OBWBOKB� DFMPUOF
[HPECF��;BUP� KF�QPUSFCOP�OFLBK�VWPEOJI�QPKBTOJM��;
PCMJLPWBOKFN� NFKB� W� #FMJ� LSBKJOJ� TF� KF� BWUPS� UFHB
[BQJTB� QPESPCOFKF� VLWBSKBM� W� TWPKFN� NBHJTUSTLFN
EFMV��� 7FMJLP� VHPUPWJUFW� J[WJSB� J[� UFHB� EFMB
� NOPHF
CPEP�UVEJ�QSWJ¦�PCKBWMKFOF��,FS�BWUPS�OJ�TQFDJBMJTU�[B
PCEPCKF�TSFEOKFHB�JO�[HPEOKFHB�OPWFHB�WFLB
�KF�CJM�[B
UP� PCEPCKF� PEWJTFO� QSFEWTFN� PE� EPTUPQOF� [HPEP�
WJOTLF� MJUFSBUVSF�� ;OBOP� KF
� EB� TP� [HPEOKJ� WJSJ� [FMP
SFELJ� JO� SB[QSÝFOJ
� [BUP� PCTUBKB� NPäOPTU� SB[MJ¦OJI
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OJKB�LPU�VQSBWOB� BMJ� QPMJUJ¦OB� FOPUB� OJ� PCTUBKBMB��7
NOPäJ¦OJI�NFEJKJI�TF�QPKBWMKBKP�[FNMKFWJEJ
�OB�LBUF�
SJI�TP�VQSBWOF�JO�QPMJUJ¦OF�NFKF�J[�QSFUFLMPTUJ�QSFE�
TUBWMKFOF� LPU� xQSBWBj� TMPWFOTLP�ISWBÝLB� NFKB�� /F�
EWPNOP� KF� UBLP� W� 4MPWFOJKJ� LPU� OB� )SWBÝLFN� OB
EFMV�)PCTCBXNPW�NPNFOU�xJ[VNMKBOKB� USBEJDJKFj��
�F� HMFEBNP� OB� TFEBOKJ� QPNFO� TMPWFOTLP�ISWBÝLF
NFKF� [B� TMPWFOTLJ� OBDJPOBMJ[FN� [� WJEJLB� FUOPTJN�
CPMOFHB�QSJTUPQB
�LJ�	[B�SB[MJLP�PE�)PCTCBXNPWFHB
NPEFSOJTUJ¦OFHB� QPHMFEB
� QSJ[OBWB� PCTUPK� QSFEOB�
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QFSJGFSJKP�OB�OB¦JO
�LJ�W�QSFENPEFSOJ�TJUVBDJKJ�OJ�CJM
NPHP¦��1FOFUSBDJKB�PCMBTUJ�W�QFSJGFSJKP�KF�OFQPTSFEOB
W� TNJTMV
� EB�NFE� WMBEBKP¦JNJ� JO� QPQVMBDJKP�OJ� GFW�
EBMOJI�BMJ�ESVHJI�QBUSJNPOJBMOJI�QPTSFEOJLPW���7TB�
LB�TQSFNFNCB�VQSBWOJI�NFKB�QSJOFTF�TQSFNFNCP�W
äJWMKFOKTLFN�SJUNV�QPTBNF[OJLB�JO�TLVQOPTUJ��.FKF
NFE�ÝJSÝJNJ�QPMJUJ¦OJNJ�FOPUBNJ�TP�MBILP�UVEJ�NFKF
NFE�SB[MJ¦OJNJ�QSBWOJNJ�TJTUFNJ��1SBWOF�SB[TFäOPTUJ
OF� x¦VUJj� TBNP� QSFCJWBMTUWP� PC� NFKJ
� BNQBL� UVEJ
QSFCJWBMTUWP�J[�ESVHJI�EFMPW�QPMJUJ¦OF�FOPUF�	QSJ�QSB�
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���1PMJUJ¦OJ�JO�JEFPMPÝLJ�WJEJL��,PMFLUJWOF� JEFOUJ�
UFUF� OB� [FNMKFWJEV� [B¦SUVKFKP� TWPKF� JEFPMPÝLF� NFKF
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MJ[BDJKP� JO� WLMKV¦JUFW� QPQVMBDJKF� W� ÝJSÝP� [BNJÝMKFOP
TLVQOPTU�UFS�NPEFSOP�ESäBWP���/BDJPOBMJ[NJ�QPTUB�
OFKP�OB¦JO�[B[OBWBOKB
� JOUFSQSFUJSBOKB� JO� SFQSF[FOUJ�
SBOKB� TPDJBMOFHB� TWFUB��� /BDJPOBMOF� LVMUVSF� 	UVEJ
[OPUSBK�WF¦OBDJPOBMOJI�ESäBW
�VUSKVKFKP�JEFPMPÝLF�SB[�
NFKJUWF�OB�SBWOJ�NJ�o�POJ��4MPWFOTLJ�OBDJPOBMJ[FN� KF
QPVEBSKBM�NFKF�[�/FNDJ�JO�*UBMJKBOJ
�)SWBUJ�TP�WFMKBMJ
[B� TMPWBOTLF� [BWF[OJLF�� ;BWF[OJÝUWP� TF� MBILP� TQSF�
NFOJ� W� OBTQSPUKF�� 7� QSPDFTJI� NFKOPTUJ� TP� LPU� PE�
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TMFEJDB� xHMPCBMOJIj� JO� xMPLBMOJIj� SB[NFS� TP� OFQP�
TSFEOP� WQMJWBMF� OB� LBTOFKÝP� SB[NFKJUFW�� ÀJSÝF� PC�
NP¦KF�%PMFOKTLF
�#FMF�LSBKJOF
�QB�UVEJ�0CTPUFMKF�JO
1PESBWKF�KF�NP¦OP�EPMP¦BMB�OFTUBMOB�SB[NFKJUFW�NFE
OFNÝLP� JO� NBEäBSTLP� TSFEOKFWFÝLP� ESäBWP�� .FE
QPIPEJ�QSPUJ�*UBMJKJ�TP�.BEäBSJ�EP�QPSB[B�QSJ�"VHT�
CVSHV�����QSF¦LBMJ�TMPWFOTLP�P[FNMKF�LBS����LSBU��7
¦BTV� W[QPTUBWJUWF� PUPOJOÝLF� VSFEJUWF� W[IPEOPBMQ�
TLFHB� QSPTUPSB
� LJ� KF� ILSBUJ� QPNFOJM� UVEJ� [B¦FULF
GFWEBMJ[BDJKF
� MBILP� PQB[JNP� QSWF� TMFEPWF� LBTOFKÝF
SB[NFKJUWF� NFE� /FNÝLJN� DFTBSTUWPN� JO� 0HSTLP�
-FUB�����KF�0UPO�**��PE�QSFWFMJLF�JO�QSFNP¦OF�CB�
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4BWJOKTLB
� ,SBOKTLB� JO� EFM� 'VSMBOTLF� UFS� *TUSTLF
LSBKJOF�� 1PESBWTLB� 	JNFOPWBOB� UVEJ� 1UVKTLB
� QSWJ¦
PNFOKFOB� ���
� TF� KF� SB[QSPTUJSBMB� NFE� W[IPEOJNJ
PCSPOLJ�1PIPSKB�JO�,P[KBLB�OB�[BIPEV�JO�OFNÝLP�
PHSTLP� ESäBWOP� NFKP� 	QSWPUOP� OB� ¦SUJ� 3BEHPOBo
1UVK
�OB� W[IPEV�� 4BWJOKTLB� TF� KF� QPMFH� QPSF¦KB� 4B�
WJOKF� SB[UF[BMB� KVäOP� PE� 4BWF� WTF� EP� SFLF�,SLF� OB
KVHV� JO� OB� [BIPEV� EP� J[MJWB� -KVCMKBOJDF�� 5BLP� TUB
,SBOKTLJ� LSBKJOJ� PTUBMB� [HPMK� ;HPSOKF� 1PTBWKF� JO
W[IPEOB�/PUSBOKTLB���/B�VSFEJUFW� PCNP¦KB�EBOBÝ�
OKF� PTSFEOKF� 4MPWFOJKF� KF� LMKVC� TUBMOJ� OBTFMJUWJ� JO
xFWSPQFJ[BDJKJj� TPTFEOKF� NBEäBSTLF� TJMF� TLP[J� WFT
TSFEOKJ�WFL�WQMJWBMP�SB[NFSKF�NFE�PHSTLP�JO�OFNÝLP
TSFEOKFWFÝLP� ESäBWP�� ÀF� [MBTUJ� W� PCEPCKV� W[QPTUB�
WJUWF� LSBKJÝOJÝLFHB� TJTUFNB
� LP� TP� TF� J[NFOKBWBMB
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� HFPHSBGJKF� JO� TQFDJGJ¦OJ� SB[NFS� W
DFTBSTUWV� ÝF� [EBMF¦� OJTP� CJMF� TUBCJMOF�� ;BKFM� KJI� KF
QSPDFT�CPKB� WJTPLJI�QMFNJÝLJI� SPECJO
�LJ� KF� LBTOFKF
QSJQFMKBM�EP�PCMJLPWBOKB�EFäFM�

/BKCPMK�P¦JUFO�QSJNFS�QSFETUBWMKB�,SBOKTLB��/KF�
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LBK�¦BTB�VTUBMJMF��1P�)BVQUNBOOPWFN�NOFOKV�KF�OB
KVHV�QPUFLBMB�NFKB�xPE�VTUKB�,SLF�QP� SFLJ�OBW[HPS
EP� NFKB� äVQOJK� ÀFOUKFSOFK� JO� ÀNJIFM� QSJ� /PWFN
NFTUV
�TF�TLVQBK�T� UP�NFKP� TQFU�PCSOJMB�QSPUJ� KVHP�
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� UBLP�EB� TP�(VNCFSL
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�7FMJLF�#SVT�
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�EPLMFS
TF�OJ�J[HVCJMB�W�OFPCMKVEFOJI�QSBHP[EPWJI�NFE�3P�
HPN
� 4OFäOJLPN� JO� 3JTOKBLPN�� ÀFMF� QSJCMJäOP� QSJ
LPMFOV� HMPCPLP� WLPQBOF� ,PMQF
� TLPSBK� OBUBOLP� W
QPEBMKÝLV� (PSKBODFW
� KF� NFKB� TQFU� QSJÝMB� EP� PTUSF
¦SUF
�LBUFSF�TF� KF� MBILP�QSJKFMB� JO� UFLMB� TLVQBK�[�OKP
QSPUJ�3JTOKBLV
�LKF�KF�TPWQBEMB�[�KVHP[BIPEOP�NFKP
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ÀFOUKFSOFKB��,SBOKTLB�4UBSB�WBT
�QB�EBOBÝOKF�%PMFOKF
WBTJ
� W[IPEOP� PE� ÀFOUKFSOFKB�� )SPWBÝLB� 4UBSB
WBT�j��� 1SFQSJ¦BOKF
� EB� KF� x/FN¦JKBj� NFKJMB� OB
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IFJNPW��4MFEOKJ�TP�TJ�VTUWBSJMJ�TWPKF�VQSBWOP�TSFEJÝ¦F
W�,PTUBOKFWJDJ�OB�,SLJ�xJO�TP�JNFMJ�PE������W�CMJäOKJ
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� LBUFSJI�NJOJTUFSJBMJ� TP� äF� LPODFN
����TUPMFUKB�OB�1SFäFLV�JO�)PIFOBVV�JNFMJ�W�QPTFTUJ
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�LJ
KF�QSJÝFM� W�#FMP�LSBKJOP� W����� TUPMFUKV� 	OBKWFSKFUOFKF
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TF� KF� [BSBEJ� OBNJÝMKFOF� LSJWJDF� QSJUPäJM� QBQFäV� #F�
OFEJLUV� 9**�� JO� QPTMBM� ����� W� "WJHOPO� WJLBSKB
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�LP� KF
[BHSFCÝLJ� ÝLPG� ÀUFGBO� ***�� J[CPSJM� TWPKJ� ÝLPGJKJ� OFL
QBWÝBMFO� EBWFL� LPU� QSJ[OBWBMJOP� OBNFTUP� EFTFUJOF�
7FSKFUOP� QB� HB� OJ� OJLPMJ� QSFKFM�� ,BQJUFMK� KF� [OPWB
TQSPäJM� TQPS� MFUB� ������ ,SJäFWOJLJ� TP� CJMJ� J[� JTUJI
W[SPLPW� [OPWB� J[PC¦FOJ�j��� 1P� NOFOKV� %VÝBOB

��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN�

,PTB� TP� LSJäOJLJ� QPTLVÝBMJ� QSFQSJ¦BUJ� DFTBSKB�.BL�
TJNJMJKBOB�*�
�OBK�SFJOLPSQPSJSB�CFMPLSBOKTLF�äVQOJKF

TBK�OBK�CJ�ÝMP�[B�WQSBÝBOKF�KVSJTEJLDJKF��.BLTJNJMJKBO
UFHB�OJ�TUPSJM
�LFS� KF� JNFM�OB�0HSTLFN�OB�DFSLWFOP
PCMBTU�NBOK�WQMJWB�

;�%VÝBOPN�,PTPN�TF�TQFU�OF�TUSJOKB�.JIB�,P�
TJ�� ;BHSFCÝLF� QSFUFO[JKF� TF� NV� OF� [EJKP� UBLP
OFPTOPWBOF
� BNQBL�OBK� CJ� TF� PQJSBMF� OB� OFLF� MFHJ�
UJNOF�TUBSF�QSBWJDF��4QPS�OBK�OF�CJ�QPUFLBM�MF�[BSBEJ
EFTFUJO
� UFNWF¦� UVEJ�[BSBEJ� KVSJTEJLDJKF�o�;BHSFC� KF
UFSKBM� OB[BK� P[FNMKF
� LJ� OBK� CJ� CJMP� EFM� [BHSFCÝLF
ÝLPGJKF�� x;BHSFCÝLB� DFSLFW� KF� UPSFK� W� ���� TUPMFUKV
WFIFNFOUOP� UFSKBMB� OB[BK� TBNP� WTF� UJTUP
� LBS� KF� MF�
äBMP� KVäOP� PE� SB[WPEOJDF� OB� (PSKBODJIj
��� UPSFK
#FMP�LSBKJOP�JO�ÇVNCFSBL��,FS�KF�ÝMP�QSJ�ÇVNCFSLV
[B� LPMPOJ[BDJKP� OFQPTFMKFOFHB� P[FNMKB
� DFSLWFOB
PSHBOJ[BDJKB�W�¦BTV
�LP�KF�JNFMB�OBE�OKJN�KVSJTEJLDJKP
[BHSFCÝLB� ÝLPGJKB
� ÝF� OJ� PCTUBKBMB�� x,P� TF� KF� UP
P[FNMKF� QPTFMJMP� JO� HPTQPEBSTLP� OBQSFEPWBMP
� KF
QPTUBMP�JOUFSFTBOUOP�[B�[BHSFCÝLP�ÝLPGJKP
�LJ� KF�QSJ�
TUBWJMB�MPO¦FL�JO�UFSKBMB�EFTFUJOF�PE�OFLEBOKFHB
�¦F�
QSBW�QVTUFHB�PCNP¦KB�j���/BTQSPUOP�QB�KF�W�CPMK�QP�
TFMKFOJ�#FMJ�,SBKJOJ�äF�QSFK�QPE�[BHSFCÝLP�ÝLPGJKP�ÝMP
[B�W[QPTUBWMKFOP�DFSLWFOP�PSHBOJ[BDJKP�

/B�PCNP¦KV� [HPSOKF� EPMJOF�,PMQF� JO��BCSBOLF
KF�CJMB�TSFEOKFWFÝLB�NFKB�,SBOKTLF�QSBW� UBLP�OFKBT�
OB��%FKBOTLP�NFKP� TP� QSFETUBWMKBMJ� PCÝJSOJ� HP[EPWJ
NFE�(PSTLJN�LPUBSKFN�JO�,P¦FWKFN
�LBS�KF�OBSFEJMP
NFKP� ÝF�CPMK�OFEPMP¦MKJWP��4QPSJ�NFE�PSUFOCVSÝLJN
LP¦FWTLJN� HPTQPTUWPN��� UFS� GSBOLPQBOTLJN� 	LBT�
OFKF� [SJOKTLJN
� PCNP¦KFN� OB� ESVHJ� TUSBOJ�NFKF� TP
J[QSJ¦BOJ� äF� MFUB������ xW� [WF[J� T� TQPSPN�NFE� HSP�
GPNB�*WBOPN�.PESVÝLJN�	'SBOLPQBOPN
�JO�'SJEF�
SJLPN� 0SUFOCVSÝLJN� SBEJ� NFKF
� QBÝF
� MPWB
� MB[PW�
/JLPMBK� HSPG� ,SÝLJ� JO� .PESVÝLJ� TF� KF� P� PCPKF�
TUSBOTLJI�QSBWJDBI�JO�NFKBI�W�(PSTLFN�LPUBSKV�QP�
HPEJM�[�HSPGPN�'SJEFSJLPN�0SUFOCVSÝLJN��;B�NFKP
TF�EPMP¦J�J[WJS�,PMQF
�WPEB�h#FSDIPh�	0CSI 
�JO�QSF�
QPWF�TF�WTBLP�LS¦FOKF�j���x'SBOLPQBOJ������� TP�UB¦BT
AÝJSJMJ��TWPKF�QPTFTUJ�QSFLP�NFKB�UJTUFHB
�LBS�KJN�KF�CJMP
EBOP�[�EBSPWOJDBNJ�[B�NPESVÝLP�JO�WJOPEPMTLP�äV�
QBOJKP������j���1SJTWBKBMJ�TP�TJ�WFEOP�WF¦�QSBWJD�JO�TP
LPO¦OP� UVEJ� J[USHBMJ� J[� LP¦FWTLFHB� HPTQPTUWB� WFT
¦BCBSTLJ� PLSBK� POLSBK��BCSBOLF���� )SWBÝLJ� [HPEP�
WJOBS�-BT[PXTLJ�KF� MFUB������P�UFN�ÝJSKFOKV�[BQJTBM�
x'SBOLPQBOJ�TV�ÝJSJMJ�TWPKF�HPTQPETUWP�J�TWPKV�ESäB�
WJOV� ������ KFS� UP¦OJI�NFEKB� UBEB� OJKF� CJMP
� B� OJKF� JI
CJMP�OJ�QSFNB�EVIV�UBEBÝOKJI�WSFNFOB�j��

��� ,PTJ
����RVBF�UFSSBN
�TUS�����
��� 1SBW�UBN
�TUS�����
��� 7F¦� P� 0SUFOCVSäBOJI� HMFK�� "EBN
� %POFTLJ� L� [HPEPWJOJ

0SUFOCVSäBOPW�OB�%PMFOKTLFN
�TUS����
��� 4JNPOJ¦
�;HPEPWJOB�LP¦FWTLFHB�P[FNMKB
�TUS�����
��� ,OFäFWJ¥�)P¦FWBS
�%SVäCFOB�SB[NFKFWBOKB
�TUS������
��� 4JNPOJ¦
�;HPEPWJOB�LP¦FWTLFHB�P[FNMKB
�TUS�����
��� -BT[PXTLJ
�(PSTLJ�LPUBS�J�7JOPEPM
�TUS�����
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.FKB�[�7PKOP�LSBKJOP

;�[B¦FULPN����� TUPMFUKB� KF�NFKOPTU�#FMF�LSBKJOF
EPCJMB�OPWP�EJNFO[JKP��1SPEPS�PTNBOTLF�ESäBWF�OB
TFWFSP[BIPE� #BMLBOTLFHB� QPMPUPLB� KF� [B¦FM� WFMJL
QSPDFT� NJHSBDJK� QSFCJWBMTUWB� W� JTUJ� TNFSJ�� 7FMJLF
TQSFNFNCF�KF�EPäJWMKBMP�DFMPUOP�PCNP¦KF�0CLPMQKB

UBLP� W� TNJTMV� QSFCJWBMTUWFOF� TUSVLUVSF� LPU� UVEJ� W
VQSBWOP�QPMJUJ¦OFN�TNJTMV��/B�PCNP¦KV�EBOBÝOKFHB
ÇVNCFSLB� TF� KF� W[QPTUBWJMB� QPWTFN�OPWB� QPMJUJ¦OB
PSHBOJ[BDJKB
�LJ�KF�QPTUBMB�W[PS�[B�PSHBOJ[BDJKP�7PKOF
LSBKJOF�� ÇVNCFSÝLJ� QMFNJ¦� TF� W� LSBOKTLJ� USBEJDJKJ
PNFOKB�äF�W� MFUJI������ JO���������1PUFN�LP�TP�HB
UVSÝLJ� WQBEJ� W� ���� JO� [B¦FULV� ���� TUPMFUKB� QPWTFN
PQVTUPÝJMJ
� KF� ÇVNCFSBL� QSJEPCJWBM� OPWP� PCNFKOP
WMPHP�� 4� QSWP� OBTFMJUWJKP� 6TLPLPW� MFUB� ����� KF
QPTUBKBM� FEFO� PE� [BNFULPW� OBTUBKBKP¦F� 7PKOF� LSB�
KJOF�� -FUB� ����� KF� LSBMK� 'FSEJOBOE� PTOPWBM� äVN�
CFSÝLP� LBQFUBOJKP
� OB� ¦FMV� LBUFSF� KF� CJM� WFMJLJ� LB�
QFUBO
� LJ� KF� CJM� LSBMKFWJ� WPKOJ� ¦BTOJL
� ILSBUJ� QB� KF
VQSBWMKBM� QPTFTUWP���� 1PWPE� [B� UP� OBK� CJ� CJMB� QMF�
OKFOKB�6TLPLPW� QP� OPUSBOKPTUJ
� [BUP� TP� KJN� PCMBTUJ
QPTUBWJMF�OBE[PSOJLB����ÀUFWJMP�1SFCFHPW
�LJ�TP�W�[B�
NFOP� [B� WPKBÝLP� TMVäCP�EPCJMJ� OFLBUFSF� VHPEOPTUJ

KF� OFOFIOP� SBTMP
� [BUP� TP� TF�NPSBMJ� MFUB� ����� QMF�
UFSTLJ� QSJPS
� LPTUBOKFWÝLJ� PQBU
� LPNUVS� /FNÝLFHB
WJUFÝLFHB�SFEB�JO�ÝF�QFU�QMFNJ¦FW�PEQPWFEBUJ�QPTFTUJ
W� ÇVNCFSLV
��� EB� CJ� 6TLPLJ� äJWFMJ� OB� TUSOKFOFN
PCNP¦KV��*TUFHB�MFUB�KF�äVNCFSÝLJ�LBQFUBO�-FOLPWJ¥
LPMPOJ[JSBM�[�6TLPLJ�UVEJ�.BSJOEPM
�EBOFT�PCNP¦KF
OB� TMPWFOTLFN� CSFHV� ,PMQF� QSJ� "EMFÝJ¦JI� 	WBTJ
.BSJOEPM
� 1BVOPWJ¦J
�.JMJ¦J
����5VEJ� UB� FOLMBWB� KF
UBLP� LPU� ÇVNCFSBL� ÝF� WF¦� LPU� USJTUP� MFU� QSFOBÝBMB
CSFNF�WPKBÝLF�PCMBTUJ�

.FKB�NFE�DJWJMOP� JO�WPKBÝLP�VQSBWP�QB�KF�EFMJMB
SB[MJ¦OF� OB¦JOF� äJWMKFOKB��6TLPLJ� TP� äJWFMJ� LPU� TWP�
CPEOKBLJ�W�IJÝOJI�[BESVHBI
�W�QSJNFSKBWJ� T�QPEMPä�
OJLJ�TP�JNFMJ�QPTFCOF�QSBWJDF�JO�OJTP�CJMJ�OFQPTSFE�
OP� WQFUJ� W� TJTUFN� QP[OFHB� GFWEBMJ[NB�� /BTFMJUFW
6TLPLPW�PLPMJÝLJI�QMFNJ¦FW�JO�QPEMPäOJLPW�OJ�SB[�
WFTFMJMB��%P�WF¦KJI� J[HSFEPW�QB� KF�QSJÝMP
� LP� TP�EP�
NB¦JOJ� VHPUPWJMJ
� EB� TP� TF� QSJWJMFHJSBOJ� UVKDJ� TUBMOP
OBTFMJMJ�� ;BSBEJ� WPKBÝLFHB� JO� OPNBETLFHB� äJWJOP�
SFKTLFHB� äJWMKFOKB� W� [B¦FULV� OJTP� JNFMJ� PEOPTB� EP
QPMKFEFMTUWB��7F¦LSBU�TP�[BOFNBSKBMJ�[FNMKJÝ¦B
�EB�CJ
PISBOJMJ� TWPK� TPDJBMOJ� TUBUVT� JO� TF� J[PHOJMJ� QPEMPä�
OJÝUWV��;BUP�TP�PC¦BTOP�PCMJLPWBMJ�SPQBSTLF�ESVÝ¦JOF
JO�QMFOJMJ�QP�PLPMJDJ��ÀF�[MBTUJ�UJTUJ
�LJ�TP�[B�QPTFCOP
WPKBÝLP� TMVäCP� EPCJWBMJ� QMB¦P�� 0CMBTUJ� TP� OBNSF¦
OB¦SUOP� [BNVKBMF� [� J[QMB¦JMPN
� EB� CJ� MB¦OJ� WPKBÝLJ
LPMPOJTUJ� [� WF¦KP� LSVUPTUKP� OBQBEBMJ� TPWSBäOJLB�

��� ,PCMBS
��FHBW�KF�ÇVNCFSL
�TUS������
��� .BM
�ÇVNCFSL� JO�.BSJOEPM
� TUS�� �����-PQBÝJ¥
�ÇVNCFSBL


TUS�����
��� 8BLPVOJH
�ÇBOEBSKJ�BMJ�SPQBSKJ
�TUS�����
��� ,PT
�#FMB�LSBKJOB
�TUS������
��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�TUS�����

,MKVC�UFNV�EB�6TLPLJ�EPNB¦JOPN�OJTP�CJMJ�TJNQB�
UJ¦OJ
� QB� TP� OFLBUFSJ� JTLBMJ� TUJLB� [� OKJNJ��1SJLMKV¦JUJ
TP� TF� KJN� IPUFMJ� UJTUJ
� LJ� TP� TF� IPUFMJ� SFÝJUJ� QPE�
MPäOJÝUWB� JO� VäJWBUJ� OKJIPWF� QSJWJMFHJKF
� LJ� TP� QSFE
¦JN� CFäBMJ� BMJ� QB� TP� TJ� [HPMK� äFMFMJ� QVTUPMPWÝ¦JO���
4QPSJ�NFE�CFMPLSBOKTLJNJ�LNFUJ�JO�6TLPLJ�TP�UFSKBMJ
OBUBO¦OP� EPMP¦JUFW�NFKF�NFE�.FUMJÝLJN� JO� ÇVN�
CFSÝLJN�PCNP¦KFN��x5FHB�QPTMB
�LJ� TUB� TF�HB� MPUJMB
*WBO�-FOLPWJ¥�JO�5PNBä�&SEÚEZ
�TP�TF�CBKF�ÝF�MFUB
�����TQPNJOKBMJ�EFWFUEFTFUMFUOJ� JO� TUPMFUOJ�QPEMPä�
OJLJj���� x������.FKB
� LJ� TUB� KP�QPUFHOJMB
� KF� ÝF� JTUFHB
MFUB�UFLMB�W�¦SUJ�4WFUB�+FSBo%FEOJ�TUVEFOFD	 
o1PUPL
,BNFOJDBo,PMQB�j���%P�6TLPLPW� TP� CJMJ� TPWSBäOP
SB[QPMPäFOJ�UVEJ�CMJäOKJ�ISWBÝLJ�WFMJLBÝJ
�[B�LBUFSF�TP
CJMJ� TFN� JO� UKB� CFHBKP¦J� OBTFMKFODJ� QSBWB� QPLPSB�� *[
UFHB�SB[MPHB�KF�LSBMK�'FSEJOBOE�����PLUPCSB������[B
QPSBWOBWP� TQPSPW� EPMP¦JM� QPTFCOF� LPNJTBSKF
� LJ� TP
TF�QPTWFUJMJ�QSFEWTFN�WQSBÝBOKFN�TPETUWB
� SJCPMPWB

QBÝF�JO�NFKB����,PNJTBSKJ�TP�TF�[CSBMJ����NBKB������W
4BNPCPSV��x,SBOKTLJ�TUBOPWJ�TP�[B�TWPKF�[BTUPQOJLF
QPPCMBTUJMJ�&SOFTUB�7JMKFNB�3BTQB
�7JMKFNB�1SBOOT�
QFSHFSKB�JO�.BSUJOB�(BMB
�LSBMK�'FSEJOBOE�QB�+VSJKB
4UVSDLIB�LPU�[BTUPQOJLB�EPMOKFBWTUSJKTLFHB�EWPSOFHB
QSPLVSBUPSKB�� 4UVSDLI� KF� CJM� PEHPWPSFO� LSBOKTLFNV
WJDFEPNV
�EFäFMOFNV�HMBWBSKV�JO�VQSBWOJLV��������F
CJ�TF�EFMFHBDJKJ� TBNJ�OF�NPHMJ� TQPSB[VNFUJ
� KF�LSBMK
QPPCMBTUJM� ÝF� 'SBODB� 5IVSOB� JO� ES�� JVS�� #FSOBSEB
#BSCB� [B� QPTSFEOJLB�� 'FSEJOBOEV� KF� CJMP� WFMJLP� EP
VTQFIB
� [BUP� KF� OBSP¦JM� OBK� TF� J[PHJCBKP� QSPWP�
LBDJK�j���/KFHPWB� äFMKB� TF� TFWFEB�OJ� VSFTOJ¦JMB��)S�
WBÝLB�EFMFHBDJKB� KF�QSJÝMB�W�4BNPCPS�W�ESVäCJ� TVN�
MKJWP�WFMJLFHB�ÝUFWJMB�WPKBLPW
�LBS�KF�SB[CVSJMP�,SBOK�
DF��4MFEOKJ� TP�EPKFMJ
� EB�CJ� KJI�PC�NPSFCJUOFN�HMB�
TPWBOKV�HMBELP�QSFHMBTPWBMJ
�[BUP�TP�QP�FOFN�UFEOV
QPCSBMJ�ÝJMB�JO�LPQJUB
�ÝF�QSFK�QB�QSFEMPäJMJ
�EB�TF�WTF
QSJUPäCF� QSFEMPäJKP� QJTOP� [B� OBTMFEOKJ� TFTUBOFL� W
,PTUBOKFWJDJ��,SBMK�KF�TFQUFNCSB�TQFU�TLMJDBM�QPEPC�
OP�TSF¦BOKF�W�4USBTTHBOHV�QSJ�(SBEDV
�WFOEBS�P�UFN
WJSJ�NPM¦JKP���

;� EWFNB� WPKBÝLJNB� FOLMBWBNB
� VNFÝ¦FOJNB
NFE�,SBOKTLP�LPU�EFMPN�4WFUFHB�SJNTLFHB�DFTBSTUWB
	EP�����
� JO�)SWBÝLP�PHSTLJN�LSBMKFTUWPN
� KF�ÝJSÝF
PCNP¦KF� 0CLPMQKB� EPCJMP� QPWTFN� OPWP� QPEPCP�
-KVEKF�OB� UFN�EFMV�0CLPMQKB� TP�äJWFMJ� [� SB[MJ¦OJNJ
NFKOPTUNJ
� LJ� TP� TF� NFETFCPKOP� QSFQMFUBMF
� [BUP
JNBKP� LBTOFKÝJ� QSPDFTJ� OBDJPOBMOJI� JOUFHSBDJK� W� UFN
QSPTUPSV� TQFDJGJ¦OF� MBTUOPTUJ�� &OB� J[NFE� NFKOPTUJ

LJ� KF� SB[MJLPWBMB� UP�PCNP¦KF�PE�PTUBMJI�QSFEFMPW�PC
EBOBÝOKJ� ISWBÝLP�TMPWFOTLJ� NFKJ
� EFGJOJSB� SB[NFSKF
DJWJMOP� o� WPKBÝLP
� P[JSPNB� DJWJMOB� VQSBWB�,SBOKTLF
JO�)SWBÝLF�W�PQP[JDJKJ�[�WPKBÝLP�VQSBWP�7PKOF�LSB�

��� 8BLPVOJH
�ÇBOEBSKJ�BMJ�SPQBSKJ
�TUS����
����
��� 5BLP�QJÝF� W�NFUMJÝLFN�VSCBSKV� J[� ����� 	,PT
�#FMB� LSBKJOB
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�
��� 1SBW�UBN
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��� .BM
�6TLPWLF�TFPCF
�TUS�����
��� ,PT
�#FMB�LSBKJOB
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�6TLPWLF�TFPCF
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KJOF��5P� KF�QPHPKFWBMP�SB[NFSKF�NFE�SB[MJ¦OJNJ�WFo
SPJ[QPWFENJ��LBUPMJÝUWPN�	,SBOKTLB
�)SWBÝLB

�HSÝ�
LJN�LBUPMJÝUWPN�	ÇVNCFSBL
�JO�QSBWPTMBWKFN�	.B�
SJOEPM
��.FKF� NFE� WFSPJ[QPWFENJ� OJTP� CJMF� VTLMB�
KFOF�[�VQSBWOP�QPMJUJ¦OJNJ�NFKBNJ��(SLPLBUPMJLJ�TP
äJWFMJ� UVEJ� W� DJWJMOJ� #FMJ� LSBKJOJ� JO� )SWBÝLJ

QSBWPTMBWOP� QSFCJWBMTUWP� W� #PKBODJI� OB� ,SBOKTLFN
JO�LBUPMJLJ�W�ÇVNCFSLV��5FNV� KF�QPUSFCOP�QSJÝUFUJ
NFKOPTU
� LJ� KF� CJMB� QSJTPUOB� äF� QSFE� PCMJLPWBOKFN
7PKOF� LSBKJOF�� NFE� ,SBOKTLP� 	JO� T� UFN� "WTUSJKP

x/FN¦JKPj
�JO�DJWJMOP�)SWBÝLP�	JO�T�UFN�0HSTLP
�

7[QPSFEOP� T� USEOFKÝP� PSHBOJ[BDJKP� KF� SBTMB� UVEJ
NP¦�LBSMPWÝLFHB�WPKOFHB�QPWFMKOJLB
�LJ�TJ�KF�QSJTWBKBM
OFPNFKFOP� TPEOP� PCMBTU� UVEJ� OBE� ÇVNCFSLPN�
6TLPÝLJ�HMBWBS�*WBO�&SOFTU�1BSBEFJTFS�TF�KF������QSBW
[BSBEJ�UFHB�QSJUPäJM�DFTBSKV�xUFS�QPVEBSJM�QPTFCOP�EFK�
TUWP
� EB� OJ� JNFM� LBSMPWÝLJ� HFOFSBM� OJLEBS� QSBWJDF
WNFÝBWBUJ� TF� W� äVNCFSÝLB� DBNFSBMJB� BMJ� QB� DFMP� PO�
EPUOF�VTLPÝLF�HMBWBSKF�TBNPWPMKOP�PETUBWMKBUJ
�LBKUJ�P
WTFI�QSJUPäCBI� KF� SB[TPKBM�LSBOKTLJ�EFäFMOJ�HMBWBS�j��
/FKBTOJ� PEOPTJ� JO� [BIUFWF� LBSMPWÝLJI� HFOFSBMPW� TP
LSBOKTLF� EFäFMOF� TUBOPWF� QSJQFMKBMJ� EP� SB[NJÝMKBOKB

LBLP�CJ� äVNCFSÝLJ�PLSBK� MP¦JMJ�PE�PTUBMF�7PKOF� LSB�
KJOF�� 0LPMJ� MFUB� ����� TP� QSJÝMJ� EP� LPNQSPNJTB
� QP
LBUFSFN�TP�CJMJ�äVNCFSÝLJ�6TLPLJ�W�WPKBÝLJI�[BEFWBI
QPESFKFOJ� PCNFKOFNV� QPWFMKOJLV� W� ,BSMPWDV
� W
DJWJMOJI� QB� KF� CJM� QSWB� JOTUBODB� äVNCFSÝLJ� LBQFUBO

ESVHB�QB�LSBOKTLJ�EFäFMOJ�HMBWBS���

4QPSJ�NFE�LBSMPWÝLJN�HFOFSBMPN� JO�,SBOKTLP� TP
TF� OBEBMKFWBMJ� UVEJ� W� PCEPCKV� WMBEBSJDF� .BSJKF� 5F�
SF[JKF��-FUB������KF�LSBOKTLJ�EFäFMOJ�HMBWBS�HSPG�,PS�
CJOJBO� 4BVSBV� DFTBSJDJ� [BHPUBWMKBM
� EB� TP� QSBWJDF
,SBOKTLF�EP�PNFOKFOJI�PCNP¦JK�VUFNFMKFOF
�xLFS�MFäJ
UPSFK�ÇVNCFSL�CSF[EWPNOP�OB�,SBOKTLFN� JO�OJ�OJUJ
TFODF
� EB� CJ� UB� LPÝ¦FL� [FNMKF� QSJQBEBM� )SWBÝLJ�j
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�¦FSBWOP�KF�ES��6MFQJ¦
W� TUBOPWTLFN� BSIJWV� OBKEFM� NOPHP� [FMP� WBäOJI
QJTFN�[BUP
�EB�,SBOKTLB�[BIUFWB�JNB�WFMKBWP
�TQSFK�
NF�QSFEMPH�OPWPNFÝLFHB�D��LS��PLSPäOFHB�HMBWBSKB

JO�UB�KF
�EB�TF�[BIUFWB�QSFQVÝ¦B�UJTUFNV�¦BTV
�LBEFS
UBLF�TQSFNFNCF�P�WPKBÝLJ�HSBOJDJ�OBTUPQJKP
�QSJ�LB�
UFSJI�CJ�CJMP�NPHP¦F
�BLP�LSBOKTLB�[BIUFWB�PCWFMKB

äVNCFSÝLJ� PLSBK� EBUJ� EFäFMJ� ,SBOKTLJ� BMJ� QB� DJWJM�
OFNV� )SWBUTUWV�j��� -JDIUFOCFSH� T� UFN� PQP[BSKB
EFäFMOJ� [CPS� QSFE� [BMFUBWPTUKP� HMFEF� äVNCFSÝLFHB
PLSBKB��5BLPKÝOKB�QSBWEB�CJ�CJMB�QP�OKFHPWFN�NOF�
OKV�ESBHB� JO�OFVTQFÝOB
�TBK�OJ�[B�QSJ¦BLPWBUJ
�EB� TF
CP�7PKOB�LSBKJOB�W�LSBULFN�SB[QVTUJMB��%SVHJ�SB[MPH
[B�¦BLBOKF�OB�CPMKÝF�¦BTF�KF�CPMKÝJ�QPMPäBK�)SWBUPW�W
PSHBOJI�LPNJTJKF�UFS�ISWBÝLB�OBHOKFOPTU�EP�[BWMB¦F�
WBOKB�� x,POF¦OP� OBK� QPNJTMJ� EFäFMOJ� [CPS
� EB
WPETUWP� NFKOJI� PCSBWOBW� KF� W� SPLBI� QSWPTFEOJLB
ISWBÝLFHB
�o�EB�KF�LBS�USBKBKP�PCSBWOBWF
�PO�äF�USFUKJ
QSWPTFEOJL
�o�EB� TP�)SWBUJ� WHPWPS� 	&JOSFEF
�P� [B�
IUFWJ�OBÝJ�[BSBE�1SF[JEB����MFU�[BWMFLMJ�JO�EB�QP�UFN
UBLFN�TF�KF�CBUJ
�EB�)SWBUJ
�BLP�CJ�NPSBMJ�PETUPQJUJ
LBL� PLSBK
� LJ� HB� [EBK� JNBKP� W� QPTFTUJ
� OF� CJ� UF
SB[QSBWF�[BWMFLMJ�UBLP
�EB�CJ�OJLPMJ�OF�CJMP�OF�LPODB
OF� LSBKB�j��� %FäFMOJ� [CPS� KF� OBTMFEOKJ� EBO� 	���
TFQUFNCSB�����
�QSJUSEJM�-JDIUFOCFSHPWJN�USEJUWBN
T�QSJQPNCP
�xOBK�TF�QP¦BLB�TLMFQ�QP�GPSNBMOJ�QPUJ

LFS�[B�EFäFMP�ÝLPEMKJWFHB�J[UFLB�OJ�[B�QSJ¦BLPWBUJ�j��

/BTMFEOKJ� QPJ[LVT� SFÝFWBOKB� NFKOJI� WQSBÝBOK� KF
CJM� [BTUBWMKFO� NBOK� BNCJDJP[OP�� %OF� ���� PLUPCSB
�����TP�TF�TFÝMJ�QSFETUBWOJLJ�,SBOKTLF�JO�4MVOKTLFHB
SFHJNFOUB� [� OBNFOPN
� EB� CJ� SFÝJMJ� [HPMK� TQPSOP
P[FNMKF�OB�(PSKBODJI
�P[JSPNB�TQPS�NFE�ÇVNCFS�
¦BOJ� JO�HPTQPTUWPN�3VQFS¦WSI��/BTMFEOKJ�EBO�TF� KF
LPNJTJKTLB� HPTQPEB� OBQPUJMB� OB� QPCP¦KB� ISJCPWJUJI
(PSKBODFW
�LKFS�TF�KF�QPUJLBMB�WTF�EP�����PLUPCSB�JO
LKFS�KF�OBUBO¦OP�QSFHMFEBMB�QPUFL�PCFI�MJOJK��1SJ�UFN

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 'PVSOJFS
�.FNPSJBMF
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TP�KJN�QPNBHBMJ�PC¦JOTLJ�QSFETUBWOJLJ�[�PCFI�TUSBOJ
NFKF�JO�WQMFUFOJ�[FNMKJÝLJ�QPTFTUOJLJ�

/B�[BLMKV¦OFN�TSF¦BOKV�W�/PWFN�NFTUV�TUB�PCF
TUSBOJ�QSFETUBWJMJ�TWPKF�VHPUPWJUWF��,PNJTJKTLJ�PHMFE
TQPSOFHB� UFSFOB� KF� QPLB[BM
� EB� TUB� PCF� [BIUFWBOJ
NFKOJ�¦SUJ�W�HMBWOJI�QPUF[BI�FOBLJ
�LPU�TUB�OBSJTBOJ�W
QSFEIPEOJ�LBUBTUSTLJ�NBQJ����,SBOKTLP�NFKOP�¦SUP�KF
P[OB¦FWBMB�QPU
�LJ�TF�KF�[B¦FMB�QSJ�NFKOJ�UP¦LJ�OB�TW�
(FSJ� JO� KF� CJMB� [� NBMP� J[KFNBNJ� EPCSP� QP[OBOB

WFOEBS�TF�OB�DFMPUOJ�SB[EBMKJ�OJ�NPHMP�OBKUJ�OJUJ�LP�
MJ¦LPW�OJUJ�LSJäOJI�P[OBL�OB�TUBSJI�CVLPWJI�ESFWFTJI�
.FKOB� MJOJKB� D�� LS��4MVOKTLFHB�LSBKJÝLFHB� SFHJNFOUB
KF�CJMB�[B[OBNPWBOB�EFMPNB�T�QPUKP
�OBKWF¦LSBU�QB�T
QPTFLBNJ�JO�LS¦FWJOBNJ��/BIBKBMJ�TP�TF�UVEJ�EFMPNB
NFKOJ� LPMJ¦LJ� BMJ� OKJIPWF� TMFEJ
� EFMPNB� T� LSJäFN
P[OB¦FOB� TUBSB� CVLPWB� ESFWFTB�� /B� DFMPUOJ� ¦SUJ� TP
TUBMJ� NFKOJLJ� äFMF[BSOF� (SBEBD�� 0[FNMKF
� LBUFSFHB
PCEBKBUB� PNFOKFOJ� MJOJKJ
� KF� PCTFHBMP� ���� PSBMPW� JO
����� LWBESBUOJI� LMBGUFS���� ,SBOKTLB� TUSBO� KF
TQPNOJMB
� EB� KF� OKJIPWB� ¦SUB� WSJTBOB� W� GSBODJTDFKTLJ
LBUBTUFS
� ÇVNCFS¦BOJ� QB� TP� TF� TLMJDFWBMJ� OB� KPäF�
GJOTLJ�LBUBTUFS�JO�OB�EPHPWPS
�EB�GSBODJTDFKTLJ�LBUB�
TUFS�OF�CP�QSFKVEJDJSBM�NFKF��4QPSOP�PCNP¦KF� KF� MF�
äBMP�W�LBUBTUSTLJI�PC¦JOBI�	L�P�
�(BCSKF�JO�$FSPWFD�
7�LBUBTUSTLJ�NBQJ�L�P��$FSPWFD�KF�WSJTBOB�UVEJ�TUBSB
KPäFGJOTLB�NFKB��5BLP�LSBOKTLJ�LPU�LSBKJÝLJ�LPNJTBSKJ
TP�TF�QP�TUBSJ�OBWBEJ�USNBTUP�ESäBMJ�TWPKJI�NFKOJI�¦SU
JO� OJTP� CJMJ� QSJQSBWMKFOJ� OB� QPQVÝ¦BOKB�� 4QPS� KF� ES�
äBWOP�NJOJTUSTUWP�SFÝJMP�ÝFMF�MFUB������JO�UP�W�LPSJTU
ÇVNCFS¦BOPW
�OF�HMFEF�OB�UP
�EB�KF�LSBOKTLJ�EFäFMOJ
[CPS�MFUB������TPHMBTOP�[BIUFWBM�TQPSOP�P[FNMKF�[B
,SBOKTLP���

0E� MFUB� ����
� LP� TF� KF� [B¦FM� QSPDFT� SB[QVTUJUWF
WPKBÝLF� VSFEJUWF� W� ,SBKJOJ
� QB� TUB� ÇVNCFSBL� JO
.BSJOEPM�QPTUBMB�UVEJ�QPMJUJ¦OJ�QSPCMFN��+F�USFCB�UP
PCNP¦KF�xWSOJUJj�LSBOKTLJ�BMJ�QSJLMKV¦JUJ�)SWBÝLJ�LPU
PTUBMP�7PKOP�LSBKJOP �%OF�����PLUPCSB������TP�TF�[B
QSJLMKV¦JUFW�ÇVNCFSLB�[BW[FMJ�UBLP�OFNÝLJ�LPU�TMP�
WFOTLJ� QPTMBODJ� LSBOKTLFHB� EFäFMOFHB� [CPSB
� ¦FQSBW
TF� W� WF¦JOJ� [BEFW� OJTP� TUSJOKBMJ���� 1SPDFT� [ESVäJUWF
7PKOF� LSBKJOF� T� )SWBÝLP� TF� KF� [BLMKV¦JM� ���� KVOJKB
�����W�#VEJNQFÝUJ��;BSBEJ�LSBOKTLJI�[BIUFW�TP�TLMF�
OJMJ
�EB�CPEP�ÇVNCFSBL� JO�.BSJOEPM�[HPMK� [B¦BTOP
QPESFEJMJ� ISWBÝLFNV�CBOV����,SBOKTLJ� EFäFMOJ� [CPS
KF� CJM� UPLSBU� CPMK� SB[EFMKFO�� /FNÝLJ� QPTMBODJ� TP� TF
[BW[FMJ�[B�QSJLMKV¦JUFW�ÇVNCFSLB�JO�.BSJOEPMB
�TMP�
WFOTLJ� QB� [HPMK� [B� .BSJOEPM� JO� VSFEJUFW� 	HMBKFOKF
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OFQSBLUJ¦OF�NFKF�OB�(PSKBODJI����-FUB������KF�QSJ�
ÝMP� EP� LPOTUJUVJSBOKB� TLVQOF� BWTUSJKTLP�PHSTLF� LP�
NJTJKF� [B� SFÝJUFW� äVNCFSÝLFHB� WQSBÝBOKB
� LJ� TUB� KP
TLVQOP�VTUBOPWJMB� BWTUSJKTLP� JO� PHSTLP�NJOJTUSTUWP�
ÇVNCFSÝLP� WQSBÝBOKF� TF� KF� OBNSF¦� x[BUBLOJMPj� W
CSF[OV�EVBMJTUJ¦OFHB�TJTUFNB�IBCTCVSÝLF�NPOBSIJKF�
%FMP�UFI�LPNJTJK�OBK�CJ�CJMP�OFLBLÝOB�QSFEQSJQSBWB
[B�LPO¦OP� SFÝJUFW�OB� [BLPOPEBKOJ�OB¦JO��;BEFWB� KF

��� 0CSBWOBWF� LSBOKTLFHB� EFäFMOFHB� [CPSB
� [BTFEBOKF� ���� PL�
UPCSB�����
�TUS�������7F¦�P�PEOPTV�TMPWFOTLJI�QPMJUJLPW�EP
ÇVNCFSLB�HMFK��;BKD
�,KF�TF�TMPWFOTLP�OFIB�JO�ISWBÝLP�[BWOF�

CJMB� QPEWSäFOB� PCFNB� QBSMBNFOUPNB
� UBLP� EB� TF
J[WSÝOJ� PCMBTUJ� PCFI� ESäBWOJI� QPMPWJD� OJTUB� NPHMJ
TQPSB[VNFUJ�CSF[�QSJWPMJUWF�QBSMBNFOUPW���

�MBOJ�NFÝBOF�LPNJTJKF�TP�TF�TSF¦BMJ�W�.FUMJLJ����
KVMJKB�������4QPSB[VNFMJ�TP�TF
�EB�TF�CP�PCIPE�[B¦FM
W�.BSJOEPMV
�[BLMKV¦JM�QB�W�ÇVNCFSLV��*[�[BQJTOJLB
PCIPEB�KF�SB[WJEOP
�EB�TP�[�VWPEOJN�QPUPWBOKFN�W
.BSJOEPM�[B¦FMJ�����KVMJKB�JO�HB�UVEJ�[BLMKV¦JMJ�OB�JTUJ
EBO
�UBLP�EB�TP�TF�WSOJMJ�W�.FUMJLP��/BTMFEOKF�KVUSP
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TP� TF� PEQSBWJMJ� TLP[J� LSBOKTLJ� [BTFMFL� 7JOPNFS��� W
äVNCFSÝLP� WBT�#SBÝMKFWJDB
� LJ� KF� W� PCMJLJ� PTUSF� ¦SUF
VLMFÝ¦FOB�W�PCNP¦KF�LSBOKTLF�PC¦JOF�%SBÝJ¦J��/BUP
KF�LPNJTJKB�PCJTLBMB�äVNCFSÝLP�WBT�,BÝU�JO�LSBOKTLP
3BEPWJDP��5VLBK�TP�OBEBMKFWBMJ�QPU�QSPUJ�[BIPEV� JO
QSJTQFMJ�W�äVNCFSÝLP�WBT�7FMJLF�-FÝ¦F�	x(SP�MFÝ¦Fj

EBOBÝOKF� -JKFÝ¥F� OB� ISWBÝLJ� TUSBOJ
�� 0CJTLBMJ� TP� ÝF
äVNCFSÝLP�WBT�#SF[PWJDB
���LJ�QSFETUBWMKB�WESUJOP�W
LSBOKTLP� EBW¦OP� PC¦JOP� (BCSPWFD�� 1P� OBQPSOFN
EOFWV�TP�TF�TLP[J�#VÝJOKP�WBT�WSOJMJ�W�.FUMJLP��%OF
����KVMJKB�TP�KP�NBIOJMJ�TLP[J�4VIPS�W�äVNCFSÝLP�WBT
%SBHF�� 0C� ESäBWOJ� DFTUJ� W� CMJäJOJ� 4VIPSKB� TP� TJ
PHMFEPWBMJ� J[CPLMJOF� äVNCFSÝLFHB� PCNP¦KB�� .FE
PCIPEPN� QSJ� %SBHBI� TF� KF� MBILP� LPNJTJKB� ¦VEJMB
OBE� QPWTFN� OFQSBLUJ¦OJN� TUBOKFN� NFKF� OB� UFN
PCNP¦KV��1PMFH�äVNCFSÝLF�OKJWF�TF�OBIBKB�LSBOKTLB

QB� TQFU� äVNCFSÝLB� JO� UBLP�EBMKF�� ,PNJTBSKJ� TP� OB�
EBMKFWBMJ�QPU�W�4PÝJDF
���LKFS�TP�UVEJ�QSFTQBMJ���

/BTMFEOKJ�EBO�TP�TF�OBQPUJMJ�NJNP�WBTJ�$FSOJL�JO
,VQ¦JOB� W�,PTUBOKFWBD
� LJ� QSFETUBWMKB� TSFEJÝ¦F� KVä�
OFHB� EFMB� UFHB� PCNP¦KB�� 7� ,PTUBOKFWDV� TUB� CJMJ
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�LBUFSF�LSBKF�TP�PCJTLBMJ
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�LFS�W�EPLVNFOUV�NBOKLB�MJTU�
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3JDIUVOH� FJOFS� FWFOUVFMM� EVSDI[VGVISFOEFO� (SÊO[SFHV�
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EBW¦OB� FLTQP[JUVSB� JO� äBOEBSNFSJKTLB� QPTUBKB�� ;B�
SBEJ�VUSVKFOPTUJ� JO� TMBCFHB� WSFNFOB� TP� HPTQPEKF� [B
OFLBK�EOJ�QSFLJOJMJ�TWPK�PCIPE��/BEBMKFWBMJ�TP�ÝFMF���
BWHVTUB�� *[� LSBOKTLF� ,PTUBOKFWJDF� TP� ÝMJ� OB� PCIPE
TFWFSOF�NFKF� äVNCFSÝLFHB�PLSBKB
� LKFS� TP� TF� OBIB�
KBMF�J[CPLMJOF�W�LSBOKTLP�PCNP¦KF
�OBLBS�TP�TF�VTNF�
SJMJ� QSPUJ� W[IPEOFNV� EFMV� äVNCFSÝLFHB� PCNP¦KB�
%OF� ��� BWHVTUB� TP� TF� [� NOPHP� USVEB� QPW[QFMJ� OB
ISJC�QSJ�äVNCFSÝLJ�WBTJ�4UPKESBHB��0E�UBN�TP�TF�OB�
QPUJMJ� TLP[J�1SFTFLP
�0TSFEFL� JO�#VEJOKBL�W�.S[MP
1PMKF� JO� ,BMKF
� LKFS� KF� PC¦JOTLP� TSFEJÝ¦F�� %OF� ��
BWHVTUB� TP� PCJTLBMJ� SVÝFWJOF� HSBEV� ÇVNCFSBL
� QP�
UFN�QB�TP�W�,PTUBOKFWDV�[BLMKV¦JMJ�TWPK�PCIPE���

�MBOJ�LPNJTJKF�TP�TJ�OFLBK�EOJ�W[FMJ�[B�QP¦JWBOKF
JO�QSFNJTMFL
�QPUFN�QB�TP�TF�����BWHVTUB������[OPWB
TSF¦BMJ�W�.FUMJLJ��/BKQSFK�KF�TWPKF�VHPUPWJUWF�QPEBMB
BWTUSJKTLB�QPELPNJTJKB
�LJ�KF�PCFOFN�QP[WBMB�PHSTLP

OBK�P�UFN�QPWF�TWPKF�NOFOKF��1P�NOFOKV�BWTUSJKTLJI
¦MBOPW� KF�.BSJOEPM� [BSBEJ� TWPKF�PESF[BOPTUJ� [� SFLP
,PMQP� T� ,SBOKTLP� OBSBWOP� QPWF[BOP� [FNMKJÝ¦F�� 7
LSBOKTLJ� WBTJ� #PKBODJ� äJWJKP� QSJQBEOJLJ� QSBWPTMBWOF
WFSF
�LJ�TQBEBKP�W�NBSJOEPMTLP�äVQOJKP��ÇF�UB�PLP�
MJÝ¦JOB�OBK�CJ�EPLB[PWBMB�TUBMFO�QSPNFU�T�,SBOKDJ��7
QSJE� LSBOKTLJ� JOLPSQPSBDJKJ� OBK� CJ� HPWPSJMB� UVEJ� CMJ�
äJOB�LSBOKTLJI�VSBEPW���
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(MFEF�ÇVNCFSLB�TP�BWTUSJKTLJ�LPNJTBSKJ�QSJQPN�
OJMJ
� EB� OB� KVäOFN� QPCP¦KV� HSBWJUJSB� L� TPEOFNV
PLSBKV�.FUMJLB� W� WTFI� QSPNFUOJI� P[JSJI�� %FM� UFHB
PCNP¦KB� OBK� CJ� CJM� QSBW� UBLP� W� USEOJ� QPWF[BWJ� T
QPMJUJ¦OJN�PLSBKFN�,SÝLP
�LFS�QPTFEVKFKP�QSFCJWBMDJ
UFI�EFMPW�[FNMKJÝ¦B�W�TPTFEOKJ�,SBOKTLJ� JO�PE�LPEFS
EPCJWBKP� TWPK� äJWFä�� *[� PCFI� UFI� EFMPW� JNBKP� QSF�
CJWBMDJ� I� LSBOKTLJN� VSBEPN�NOPHP� CMJäKF� LBLPS� L
OKJIPWJN��"WTUSJKTLJ�¦MBOJ�TP�QP�UFI�USEJUWBI�QSFÝMJ�L
TUWBSJ�� 1PVEBSJMJ� TP
� EB� JNBKP� QSJQBEOPTU� DFMPUOFHB
ÇVNCFSLB�,SBOKTLJ� [B�VQSBWJ¦FOP
� WFOEBS� TP�LMKVC
UFNV�QSJQSBWMKFOJ�OB�LPODFTJKF��1SFEMBHBMJ� TP
�OBK�TJ
)SWBÝLB�JO�,SBOKTLB�TQPSOP�P[FNMKF�FOPTUBWOP�SB[�
EFMJUB�� 4PEOFNV� PLSBKV� .FUMJLB� 	TF� QSBWJ� QPMJUJ¦�
OFNV�PLSBKV��SOPNFMK
�OBK�CJ�QP�OKJIPWFN�NOFOKV
QSJQBEMF� EBW¦OF� PC¦JOF� 4FLVMJ¥J
� .BMJODJ
� #SBÝMKF�
WJDB
� 4PÝJDF� JO�ÇVNCFSBL
� TPEOFNV� PLSBKV�,PTUB�
OKFWJDB� 	QPMJUJ¦OJ� PLSBK� ,SÝLP
� QB� EBW¦OJ� PC¦JOJ
#VEJOKBL� JO� 1PLMFL�� #PEP¦P� NFKP� CJ� UBLP� UWPSJMB
W[IPEOB� NFKB� EBW¦OF� PC¦JOF� ÇVNCFSBL� JO� KVäOB
NFKB� PC¦JOF� #VEJOKBL� EP�NFKOJÝLFHB� TUFCSB� ÝU�� ��
EBW¦OF� PC¦JOF� #SBÝMKFWJDB�� /B� TFWFSV� QB� CJ� NFKP
QSFETUBWMKBMB�NFKB�EBW¦OF�PC¦JOF�#VEJOKBL�PE�TFWFSB
QSPUJ� KVHV� JO� QPUFN� QSPUJ� W[IPEV� NFKB� EBW¦OF
PC¦JOF� 1PLMFL� WTF� EP� QPUPLB� #SFHBOB�� 0TUBMJ� EFMJ
ÇVNCFSLB�OBK�CJ�TF�QSJLMKV¦JMJ�)SWBÝLJ���

0HSTLJ� LPNJTBSKJ� TP� JNFMJ� QSPUJ� UFNV� USJ� QSJ�
QPNCF��"WTUSJKTLB�LPNJTJKB�TF�KF�QSJ�TWPKJI�[BIUFWBI
QPTUBWJMB�OB� TUBMJÝ¦F�EPNOFWOP�QSJ[OBOJI�LSBOKTLJI
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5IF� QBQFS� TFFLT� UP� PGGFS� BO� PWFSWJFX� PG� UIF
IJTUPSZ�PG� UIF�4MPWFOJBO�$SPBUJBO�CPSEFS� JO�8IJUF
$BSOJPMB�GSPN�UIF�.JEEMF�"HFT�UP�UIF���UI�DFOUVSZ�
*O�UIF�JOUSPEVDUJPO�UIF�BVUIPS�CFHJOT�CZ�QSPWJEJOH
B� UIFPSFUJDBM� EFGJOJUJPO� PG� UIF� QSPCMFN� DPODFSOJOH
UIF� IJTUPSJDBM� SFTFBSDI� PG� UIF� CPSEFS� BOE� UIFO
EFTDSJCFT� UIF� EFWFMPQNFOUT� XIJDI� IBWF� MFE� UP� UIF
EFMJOFBUJPO� PG� UIF� QSFTFOU� CPSEFS� CZ� ESBXJOH� PO
MJUFSBUVSF� BOE� TPVSDFT�� 8IJUF� $BSOJPMB� XBT� FTUBC�
MJTIFE�OPU�POMZ�BMPOH�UIF�CPSEFS�CVU�BMTP�CFDBVTF�PG
JU��5IF�QSFTFOU�EBZ�4MPWFOJBO�$SPBUJBO�CPSEFS�JT
�JO
JUT� FTTFODF
� OP� NPSF� UIBO� B� TVDDFTTPS� UP� WBSJPVT
CPSEFST� TFU� JO� UIF�QBTU��"MUIPVHI�QPMJUJDBM� BOE�BE�
NJOJTUSBUJWF� CPSEFST� XFSF� BTTJHOFE� NBKPS� JNQPS�
UBODF
� B� TJHOJGJDBOU� SPMF� XBT� BMTP� QMBZFE� CZ� FDDMF�
TJBTUJDBM� BENJOJTUSBUJWF� CPSEFST� BOE� UIPTF� PG� MBOE
FTUBUFT��5IF�UFSN�xCPSEFSj�JT�IFSF�VTFE�JO�UIF�TFOTF
PG� B� HFPHSBQIJDBMMZ� EFUFSNJOFE� MJOF� EFNBSDBUJOH
BENJOJTUSBUJWF�QPMJUJDBM�VOJUT�	GSPN�DBEBTUSBM�NVOJ�
DJQBMJUJFT� BOE� QBSJTIFT� UP� TUBUFT
�� #PSEFST� EFUFS�
NJOFE�WBSJPVT�GPSNT�PG�CPVOEBSJFT��#PSEFST�BSF�OPU
TUBUJD� CVU� DIBOHF� JO� UXP� XBZT�� B
� QIZTJDBMMZ� o� UIF
CPSEFS� TIJGUT� JO� SFBM� TQBDF� 	BMTP� XJUIPVU� IVNBO
JOUFSWFOUJPO
� F�H�� EVF� UP� UIF� DIBOHJOH� DPVSTF� PG� B
SJWFS
��C
�TVCTUBOUJWFMZ�o�UIF�CPSEFS�BTTVNFT�B�OFX
OBUVSF
� B� EJGGFSFOU� RVBMJUZ� PG� B� CPVOEBSZ�� 5IF
BVUIPS� IJHIMJHIUT� JO� QBSUJDVMBS� UIF� GPMMPXJOH� UXP
BTQFDUT�PG�CPSEFST�����5IF� MFHBM� BOE�BENJOJTUSBUJWF
BTQFDU�� #PSEFST� CFUXFFO� BENJOJTUSBUJWF� VOJUT� IBWF
BO� JNQPSUBOU� JNQBDU� PO� UIF� MJWFT� PG� QFPQMF� CZ
EFUFSNJOJOH� XIFSF� BOE� IPX� JOEJWJEVBMT� FTUBCMJTI
UIFJS� SFMBUJPOTIJQ� UPXBSET� BVUIPSJUJFT�� ��� 5IF
QPMJUJDBM�BOE�JEFPMPHJDBM�BTQFDU��$PMMFDUJWF�JEFOUJUJFT
PO� UIF� NBQ� ESBX� UIFJS� JEFPMPHJDBM� CPSEFST�� TPNF
BENJOJTUSBUJWF�QPMJUJDBM� CPSEFST� ESBX� OFX� CPVO�
EBSJFT� BOE�PUIFST� MPTF� UIFN��5IF�QSFTFOU�EBZ�4MP�
WFOJBO�$SPBUJBO� CPSEFS� JO� 8IJUF� $BSOJPMB� XBT
IJTUPSJDBMMZ�NBSLFE� CZ� UXP� JNQPSUBOU� QIFOPNFOB�
UFSSJUPSJBM�DIBOHFT�BOE�JODPOTJTUFODZ�PG�CPSEFST�	UIF
GPSNFS� MFE� UP� EJTDSFQBODJFT� CFUXFFO� WBSJPVT� CPS�
EFST
�BOE�DIBOHFT�JO�UIF�CPVOEBSJFT�PG�TFUUMFE�CPS�
EFST� 	UIF� MBUUFS� PGUFO� BMUFSFE� UIFJS� OBUVSF
�� 5IF
QSFTFOU�EBZ� TUBUF� CPSEFS� JT� UIF� xTVDDFTTPSj� UP� UIF
FOUJSF�IJTUPSJDBM�IFSJUBHF�


