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/¢DUWLFROR� o� XQD� ULIOHVVLRQH� VXO� QHVVR� WUD� UHOLJLRQH� HG� LGHQWLWi� HWQLFD�� LQ� SDUWLFRODUH� QHO� FDVR� GHO� )ULXOL� GHOOD
VHFRQGD�PHWi� GHO� ¡����� 1HOOD� SULPD� SDUWH� VL� VLQWHWL]]D� LO� TXDGUR� WHRULFR� GL� ULIHULPHQWR�� QHOOD� VHFRQGD� SURSRUUw
XQ¢LQWHUSUHWD]LRQH�GHOOD� ULOHYDQ]D�GHOO¢HOHPHQWR� UHOLJLRVR�QHOOD�PRELOLWD]LRQH�HWQLFD� IULXODQD�GHO�;;�VHFROR��9LHQH
SUHVD� LQ� FRQVLGHUD]LRQH� OD� FRUUHQWH� GHO� IULXODQLVPR� SL|� YLFLQD� DJOL� DPELHQWL� UHOLJLRVL�� 6L� DQDOL]]D� OD� PLWRSRLHVL
VSHFLILFD� GL� DOFXQL� JUXSSL� GL� WDOH� QDWXUD� H� VL� LOOXVWUDQR� EUHYHPHQWH� L� SULQFLSDOL�PLWL� GD� HVVL� HODERUDWL�� LO� PLWR� GHO
FRPPRQ�GHVFHQW��$TXLOHLD� URPDQD�HG�$TXLOHLD�FULVWLDQD�� LO�PLWR�GHOOD� �UD]]D��� O¢RULJLQH�GHOOD� OLQJXD�� LO�3DWULDUFDWR
$TXLOHLHVH�FRPH�PLWRPRWRUH��LO�PLWRPRWRUH�FRORQLDOH��L�FRQILQL��LO�SROLHWQLVPR��O¢HWQRWLSR�SVLFRORJLFR�

3DUROH�FKLDYH��LGHQWLWj�IULXODQD��UHOLJLRQH��PLWL��)ULXOL��VHFROR�;;
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7KH�DUWLFOH�LV�D�PHGLWDWLRQ�RYHU�WKH�UHODWLRQ�EHWZHHQ�UHOLJLRQ�DQG�HWKQLF�LGHQWLW\��SDUWLFXODUO\�WKH�FDVH�RI�)ULXOL�RI
VHFRQG� KDOI� RI� ������ 7KH� ILUVW� SDUW� GHDOV� ZLWK� D� V\QWKHVLV� RI� WKH� WKHRUHWLFDO� RXWOLQH� RI� UHIHUHQFH�� ZKHUHDV� LQ� WKH
VHFRQG� SDUW� ,� ZLOO� SURSRVH� DQ� LQWHUSUHWDWLRQ� RI� WKH� UHOHYDQFH� RI� WKH� UHOLJLRXV� HOHPHQW� LQ� WKH� )ULXOLDQ� HWKQLF
PRELOL]DWLRQ� RI� WKH� ;;� FHQWXU\�� 7KH� )ULXOLDQ� PRYHPHQW� FORVHVW� WR� WKH� UHOLJLRXV� VSKHUH� ZLOO� EH� WDNHQ� LQWR
FRQVLGHUDWLRQ�� 7KH� VSHFLILF� P\WKRSRHLD� RI� VRPH� JURXSV� RI� VXFK� QDWXUH� ZLOO� EH� DQDO\VHG� DQG� WKH� PDLQ� P\WKV
HODERUDWHG� E\� WKHP� ZLOO� EH� EULHIO\� GLVFXVVHG�� WKH� P\WK� RI� FRPPRQ� GHVFHQW�� RI� 5RPDQ� $TXLOHLD� DQG� &KULVWLDQ
$TXLOHLD��WKH�P\WK�RI�WKH��UDFH���WKH�RULJLQ�RI�ODQJXDJH��WKH�3DWULDUFKDWH�RI�$TXLOHLD�DV�D�VWDUWLQJ�SRLQW�� WKH�VSXU�RI
FRORQLDOLVP��WKH�ERXQGDULHV��WKH�PXOWLHWKQLFLW\�DQG�WKHLU�GLIIHUHQW�SKLORVRSLHV�

.H\�ZRUGV��HWKQLF�LGHQWLW\��UHOLJLRQ��P\WKV��)ULXOL����WK�FHQWXU\
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7UD� L�PRGL�GL�FRQFHWWXDOL]]DUH� O¤DQDOLVL�GHO� UDSSRUWR
WUD�UHOLJLRQH�HG�HWLFLWj�XQR�q�TXHOOR�GL�GLVWLQJXHUH�WUD�XQ
DSSURFFLR� VLQFURQLFR� HG� XQR� GLDFURQLFR�� ,O� FDVR� HP�
SLULFR� RJJHWWR� GL� TXHVWR� VWXGLR� RJJL� VDUj� DIIURQWDWR
VHFRQGR�TXHVWD�ELSDUWL]LRQH��SUHVWDQGR�FRPXQTXH�PDJ�
JLRUH�DWWHQ]LRQH�DJOL�DVSHWWL�VRJJHWWLYL�

)HQRPHQL�RJJHWWLYL )HQRPHQL
VRJJHWWLYL

$QDOLVL
GLDFURQLFD
�R�GHOOH
GLQDPLFKH
HWQLFKH�

6WRULD�HWQRUHOLJLRVD
GL�XQ�JUXSSR
$

,QWHUD]LRQH�WUD
PRELOLWD]LRQH
HWQLFD�H�IHQRPHQL
UHOLJLRVL
%

$QDOLVL
VLQFURQLFD
�R�GHO�
O¤LGHQWLWj
HWQLFD�

5XROR�GHOOD�UHOLJLRQH
LQ�UHOD]LRQH�DJOL�DOWUL
HOHPHQWL�RJJHWWLYL
GHOO¤HWQLFLWj
&

,QWHUD]LRQH�WUD
LGHQWLWj�HWQLFD�H
UHOLJLRVD
'

,O�SULPR�WLSR��$��GL�DQDOLVL�GLDFURQLFD�GHO�UDSSRUWR�WUD
HWQLFLWj�H�UHOLJLRQH�FRQVLVWH�QHO�FRQVLGHUDUH�OD� UHOLJLRQH
XQ� HOHPHQWR� RJJHWWLYR� GHOO¤HWQLFLWj� H� QHOO¤DQDOL]]DUQH
O¤HYROX]LRQH� VWRULFD�� FRPH� VL� IDUHEEH� FRQ� TXDOXQTXH
DOWUR�GHJOL� HOHPHQWL�GHILQLWL� GL� YROWD� LQ� YROWD� FRVWLWXHQWL
O¤HWQLFLWj�LQ�VHQVR�RJJHWWLYR�

,O� VHFRQGR� WLSR� �%�� GL� DQDOLVL� GLDFURQLFD�� FKH� SR�
WUHPPR� GHILQLUH� VRJJHWWLYD�� VL� LQWHUHVVD� DOO¤HYROX]LRQH
GHL� UDSSRUWL� WUD� UHOLJLRQH�H�FRQVDSHYROH]]D�HWQLFD��GXQ�
TXH� LQ� SDUWLFRODUH� DO� UXROR� GHL� IDWWRUL� UHOLJLRVL� QHO�PR�
PHQWR�GL�WUDQVL]LRQH�WUD�OD�IDVH�VWRULFD�GHOOH�HWQLFLWj�VROR
R� VRSUDWWXWWR� RJJHWWLYH� D� TXHOOD� GHOOH� HWQLFLWj� DQFKH� R
VROR� VRJJHWWLYH��$� WDO� ILQH� q� XWLOH� HVDPLQDUH� TXDOH� SXy
HVVHUH� LO� UXROR�GHO�FOHUR�� ,O�FOHUR�KD� VSHVVR� JLRFDWR�XQD
SDUWH�LPSRUWDQWH�QHL�PRYLPHQWL�HWQLFL��3HU�WDOH�DWWLYLWj�GL
QDWXUD�VRFLDOH�GHO�FOHUR�VL�SRVVRQR�LQGLYLGXDUH�XQD�VHULH
GL� VSLHJD]LRQL�� 7UD� OH� SL~� FKLDUH� WURYLDPR�� O¤DSSDUWH�
QHQ]D� HWQLFD� GHO� FOHUR� �VSLHJD]LRQH� LQ� RGRUH� GL� SUL�
PRUGLDOLVPR���OD�FRQYHQLHQ]D�LQ�WHUPLQL�GL�VWDWXV�VRFLDOH
R� GL� SRWHUH� �PRWLYD]LRQH� SL~� YLFLQD� DOOR� VWUXPHQWD�
OLVPR��� OH� SULRULWj� YDORULDOL� GHO� FOHUR� H� OH� VXH� IXQ]LRQL
QRQ�UHOLJLRVH� �LQWHOOHWWXDOH� SRSRODUH��� 6WRULFDPHQWH� VL� q
YLVWR� FKH� LQ� (XURSD�� VRSUDWWXWWR� 2ULHQWDOH�� LO� FOHUR� KD
DYXWR�XQ� UXROR�GL� ULOLHYR�QHL�SULPL�PRPHQWL�GL�YLWD�GHL
PRYLPHQWL� HWQLFL� H� FKH� L� VXRL�PHPEUL� KDQQR� VYROWR� OD
IXQ]LRQH� GL� LQWHOOHWWXDOL� QD]LRQDOL�� FRORUR� FKH� QHOOD
SVHXGR�LSRWHWLFD� 5XULWDQLD� GL� *HOOQHU� �*HOOQHU�� �����
���� ULVFRSURQR� OH� WUDGL]LRQL� SRSRODUL� H� SURGXFRQR�PLWL
HWQLFL�

8Q� VHFRQGR� PRGR� GL� DQDOL]]DUH� LO� UDSSRUWR� WUD
UHOLJLRQH�HG� HWQLFLWj� QHOOH� GLQDPLFKH� q� TXHOOR� GL� LQWUR�
GXUUH�XQD� WHU]D�YDULDELOH�� OR� VWDWR�� HG�RFFXSDUVL�GL�GXH
GHL� SRVVLELOL� HVLWL� GHOO¤LQWHUD]LRQH� GHOOH� WUH� VIHUH� FRQ�
VLGHUDWH�� HWQLFL]]D]LRQH� H� VWDWL]]D]LRQH� GHOOD� UHOLJLRQH

�5RVHDQR�� ������ ��� H� VV��� /¤HWQLFL]]D]LRQH� GL� XQD� UH�
OLJLRQH�q�TXHO�SURFHVVR�FKH�SRUWD�OD�UHOLJLRQH�DG�HVVHUH
FRLQYROWD� QHL� PRYLPHQWL� HWQLFL�� D� SUHQGHUH� XQD� FR�
ORULWXUD� QD]LRQDOH�� 3HU� VWDWL]]D]LRQH� GHOOD� UHOLJLRQH�
LQYHFH�� VL� LQWHQGH� LO� SURFHVVR� FKH� SRUWD� XQR� VWDWR� DG
HVHUFLWDUH�XQ�FRQWUROOR�VX�XQD�FRQIHVVLRQH�UHOLJLRVD�H��GL
FRQVHJXHQ]D�� DG� XWLOL]]DUOD� SHU� GDUH� VRVWHJQR� DOOH
SURSULH� VFHOWH� SROLWLFKH�� DQFKH� D� TXHOOH� LQ� PDWHULD� GL
HWQLFLWj��VH�SUHVHQWL���7DOH�HVLWR�q�SL~�SUREDELOH�TXDQGR
XQD� FRQIHVVLRQH� q� VWUXWWXUDWD� LQ� IRUPD� JHUDUFKLFD� H
TXDQGR� L�PHFFDQLVPL� GL� FRQWUROOR� DO� VXR� LQWHUQR� VRQR
HIILFDFL�� $OWUL� IDWWRUL� LPSRUWDQWL� SHU� FKLDULUH� SHUFKp� OD
UHOLJLRQH�YLHQH��R�QRQ�YLHQH��FRLQYROWD�QHOOH�GLQDPLFKH
HWQLFKH� VRQR� OR� VSLULWR� GHOOH� FRQIHVVLRQL� �XQLYHUVDOH�
WULEDOH�� H� OH� ILQDOLWj� VRFLDOL� GHL� PRYLPHQWL� QD]LRQDOLVWL
�FRQVHUYDWRUL�SURJUHVVLVWL��

3HU� TXDQWR� ULJXDUGD� O¤DQDOLVL� VLQFURQLFD�� q� SRVVLELOH
DIIURQWDUH�LO�QHVVR�WUD�UHOLJLRQH�HG�HWQLFLWj�LQ�UHOD]LRQH�DO
FRQFHWWR� GL� LGHQWLWj� HWQLFD� RJJHWWLYD� H� VRJJHWWLYD�� 3DU�
ODQGR�GL�LGHQWLWj�HWQLFD�LQ�VHQVR�RJJHWWLYR��&��q�FRPXQH
FRQVLGHUDUH� OD� UHOLJLRQH� FRPH� XQR� GHJOL� HOHPHQWL� GHO�
O¤HWQLFLWj�� DVVLHPH� D� OLQJXD�� WHUULWRULR�� GLVFHQGHQ]D� HG
DOWUL� IDWWRUL�� &LDVFXQR� GL� WDOL� HOHPHQWL� SXy� FRPELQDUVL
FRQ�JOL�DOWUL�LQ�GLYHUVL�PRGL��/D�GLIIHUHQ]D�GL�FRQIHVVLRQH
WUD� GXH� JUXSSL� SXy� HVVHUH� XQD� GHOOH� UDJLRQL� �LQ� DOFXQL
FDVL� DQFKH� OD� SL~� ULOHYDQWH� R� O¤XQLFD�� FKH� GHWHUPLQDQR
XQD� GLIIHUHQ]D� HWQLFD� WUD� GXH� JUXSSL�� 6H� WDOL� JUXSSL�
LQYHFH�� FRQGLYLGRQR� OD� VWHVVD� FRQIHVVLRQH�� QRQ� q� SRV�
VLELOH�SUHYHGHUH�D�SULRUL�FRPH�OD� UHOLJLRQH� LQIOXLUj�VXOOH
UHOD]LRQL� WUD� L� JUXSSL�� SRWUHEEH� RVWDFRODUH� OD� GLI�
IHUHQ]LD]LRQH�HWQLFD�R�GLPRVWUDUVL�LQLQIOXHQWH�

8Q� DOWUR� WLSR� �'�� GL� DQDOLVL� VLQFURQLFD� GHO� QHVVR� WUD
HWQLFLWj�H�UHOLJLRQH�q�TXHOOD�FRQGRWWD�GDO�SXQWR�GL�YLVWD
SVLFRORJLFR�� $� WDOH� SURSRVLWR� SRVVLDPR� LVRODUH� GXH
DVSHWWL�

D�� ,O� SULPR� DVSHWWR� q� TXHOOR� IXQ]LRQDOH�� 6HFRQGR
DOFXQL�DXWRUL�UHOLJLRQH�HG�HWQLFLWj�SRVVRQR�VHUYLUH�FRPH
FULWHUL� DOWHUQDWLYL� SHU� GHILQLUH� O¤LGHQWLWj� GL� XQ� JUXSSR�
RSSXUH� FRPH� IRQGDPHQWD� PRUDOL� GHOO¤RUGLQH� VRFLDOH�
RSSXUH� DQFRUD� FRPH� VLVWHPL� FRPSOHPHQWDUL�DOWHUQDWLYL
SHU�VXSHUDUH�OD�SDXUD�GHOOD�PRUWH�

E�� ,O� VHFRQGR� DVSHWWR� SVLFRORJLFR� LPSRUWDQWH� GHO
QHVVR� WUD� UHOLJLRQH� HG� HWQLFLWj� ULVLHGH� QHL� PLWL� �6PLWK�
������� 8Q� PLWR�� D� GLIIHUHQ]D� GHO� VLJQLILFDWR� FKH� LO
WHUPLQH� KD� QHO� OLQJXDJJLR� TXRWLGLDQR�� YLHQH� LQWHVR� TXL
FRPH� XQD� �QDUUD]LRQH� OHWWHUDULD� GL� IDWWL� VWRULFL�� XQ
VLPEROR� FKH� KD� OD� IRU]D� GL� PRELOLWDUH� R� OHJLWWLPDUH��� ,
PLWL�SRVVRQR�HVVHUH�FDWDORJDWL�LQ�SL~�FDWHJRULH��HVLVWRQR
PLWL� GL� RULJLQH� QHO� WHPSR� GL� XQ� SRSROR�� PLWL� GHOO¤HWj
GHOO¤RUR��PLWL�GL�OLEHUD]LRQH��GL�HOH]LRQH��GL�PLVVLRQH��GL
GHFDGHQ]D�� 7XWWL� TXHVWL� WLSL� GL� PLWL� VRQR� FROOHJDWL� DOOD
UHOLJLRQH�LQ�DOPHQR�WUH�PRGL�

L��L�PLWL���DOPHQR�DQWLFDPHQWH���HUDQR�OHWWHUDOPHQWH
SDUWH�GHOOD�UHOLJLRQH�

LL��DQFKH�LQ�WHPSL�SL~�YLFLQL�D�QRL�L�PLWL�KDQQR�VSHVVR
FRQWHQXWR�UHOLJLRVR�
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LLL�� LO� OLQJXDJJLR� GHOOD� UHOLJLRQH� H� TXHOOR� GHL� PLWL
HWQLFL� VRQR� PROWR� VLPLOL� �SHU� HVHPSLR� HVLVWRQR� FRLQ�
FLGHQ]H� VLJQLILFDWLYH� QHO� VHQVR� FKH� OH� UHWRULFKH� QD]LR�
QDOLVWH� HG� LO� GLVFRUVR� UHOLJLRVR� DWWLQJRQR� DO� EDJDJOLR
OHVVLFDOH�GHOOH� VDFUH� VFULWWXUH�HG�DOO¤DUHD� VHPDQWLFD�GHO�
O¤HFFOHVLRORJLD�H�GHOOD�SDUHQWHOD��

,� PLWL�� HVSULPHQGR� LQ� IRUPD� VLPEROLFD� OD� FRQ�
VDSHYROH]]D� HWQLFD�� VRQR� XQD� FRPSRQHQWH� QRQ� PDU�
JLQDOH�GHOO¤HWQLFLWj��(VVL��ROWUH�DG�HVVHUH�GL�WLSL�GLYHUVL�GDO
SXQWR� GL� YLVWD� GHO� FRQWHQXWR�� SRVVRQR� HVVHUH� DQFKH
RUGLQDWL� JHUDUFKLFDPHQWH�� DO� YHUWLFH� GHOOD� SLUDPLGH
JHUDUFKLFD� GHL�PLWL� VL� WURYD� LO�PLWRPRWRUH�� FLRq� LO�PLWR
FHQWUDOH��VX�FXL�VL�IRQGDQR�H�OHJLWWLPDQR�JOL�DOWUL�PLWL�

5(/,*,21(�('�(71,&,7��,1�)5,8/,

/R� VFRSR� SULQFLSDOH� GL� TXHVWR� DUWLFROR� q� TXHOOR� GL
LOOXVWUDUH�DOFXQH�GHOOH�FDUDWWHULVWLFKH�GL�TXHOOD�SDUWH�GHO
PRYLPHQWR�HWQLFR�IULXODQR�GHO�;;�VHFROR�SL~�YLFLQD�DJOL
DPELHQWL�UHOLJLRVL�

3HU� DQDOL]]DUH� LO� UDSSRUWR� WUD� VWRULD� HG� HWLFLWj� QHO
FDVR� IULXODQR� SURFHGHUy� SULPD� D� SURSRUUH� XQ¤LQWHU�
SUHWD]LRQH� GHOOH� GLQDPLFKH� GHO� JUXSSR� VWHVVR�� 6XOOD
VFRUWD� GL� WDOH� SURSRVWD� GL� ULFRVWUX]LRQH� VWRULFD� SURVH�
JXLUy�FRQ�XQ¤DQDOLVL� VLQFURQLFD�GHO� UXROR� GHOO¤HOHPHQWR
UHOLJLRVR�

/D�VWRULD�HWQRUHOLJLRVD�GHL�IULXODQL

,Q� )ULXOL� XQ� OHJDPH� WUD� UHOLJLRQH� H� IULXODQLWj� HPHUJH
SHU� OD� SULPD� YROWD� LQ� PRGR� FKLDUR� QHO� ;9,,� VHFROR�� $
SDUWLUH�GDJOL�DQQL�VXFFHVVLYL�DO�&RQFLOLR�GL�7UHQWR�LO�FOHUR
IULXODQR�� LQ� FRQIRUPLWj� DOOH� GLVSRVL]LRQL� GHO� &RQFLOLR
VWHVVR� H� GHOOH� &RVWLWX]LRQL� VLQRGDOL� GHO� 3DWULDUFDWR� GL
$TXLOHLD��XWLOL]]D� OD� OLQJXD� IULXODQD�SHU� ILQDOLWj� UHOLJLRVH�
VRSUDWWXWWR� QHOO¤RPLOHWLFD� H� QHOOD� FDWHFKHVL� �3HUL�� �����
������� 6WUDVVROGR�� &DWWDULQXVVL�� ������ ���� 'H� %LDVLR�
������� 1HJOL� VWHVVL� GHFHQQL� XQ� FRQVLVWHQWH� QXPHUR� GL
UHOLJLRVL�q�LPSHJQDWR�QHOOD�SURGX]LRQH�GL�RSHUH�OHWWHUDULH
LQ�IULXODQR�

7DOH� VLWXD]LRQH� PXWD� UDGLFDOPHQWH� QHO� ;;� VHFROR�
1HL�SULPL�DQQL�GHO� £���� OD�FKLHVD�FDWWROLFD� LWDOLDQD� VL�q
VWDWL]]DWD��FLRq�q�GLYHQXWD� LQ�XQ�FHUWR�VHQVR�FROODWHUDOH
DOOR�VWDWR�LWDOLDQR��'DOOR�VWDWR�OD�FKLHVD�FDWWROLFD�LQ�)ULXOL
PXWXy� O¤DWWHJJLDPHQWR� LQ� PDWHULD� GL� HWQLFLWj�� FRVu� OH
$UFLGLRFHVL� GL� *RUL]LD� H� GL� 8GLQH� JLXQVHUR� DOOD� SURL�
EL]LRQH�� QHOOH� VIHUH� GL� ORUR� FRPSHWHQ]D�� GHOO¤XVR� GHOOH
OLQJXDH� YHUQDFXODH� GLYHUVH� GDOO¤LWDOLDQR�� LQ� SULPLV� OR
VORYHQR�H�SRL�LO�IULXODQR��/¤DUFLYHVFRYR�GL�8GLQH�5RVVL�IX
LO� SULPR� DG� DJLUH� LQ� WDO� VHQVR��PHQWUH� LO�PHWURSROLWD� GL
*RUL]LD�� OR� VORYHQR� 6HGHM�� VL� RSSRVH� ILQR� DO� �����
TXDQGR� IX� DOORQWDQDWR� GDOOD� FDWWHGUD� �3HUL�� ������ ���
0DJKHW�����������������0DUFKHW��3ODFHUHDQ������������
7DOH� SURLEL]LRQH� GHOO¤XVR� GHO� IULXODQR� KD� VHJQDWR� XQD
FHVXUD� SURIRQGD� QHOOD� FRVFLHQ]D� GHO� FOHUR� IULXODQR�
WDQW¤q�FKH�TXDQGR��QHJOL�DQQL�¤����VL�LQL]Ly�DG��XWLOL]]DUH

)RWR����&DWWHGUD�SDWULDUFDOH�D�&LYLGDOH�
6O�����3DWULDUKDOQL�SUHVWRO�Y�ßHGDGX�

QXRYDPHQWH� LO� IULXODQR� LQ� DOFXQH� FKLHVH�� XQD� SDUWH
FRQVLVWHQWH� GHO� FOHUR� XGLQHVH� YL� VL� RSSRVH�� VHJQR� HYL�
GHQWH� GHOOD� SHUVD� R� ULPRVVD� PHPRULD� GHOOD� SUDVVL
SDVWRUDOH�GL����DQQL�SULPD�

5HOLJLRQH�H�PRELOLWD]LRQH�HWQLFD

$QFKH�LO�IULXODQLVPR��FRPH�JOL�DOWUL�HWQRQD]LRQDOLVPL�
KD� LQL]LDWR� D� PXRYHUVL� QHO� FDPSR� GHOOD� FXOWXUD� H�� SL~
VSHFLILFDPHQWH�� LQ� TXHOOR� GHOOD� OLQJXD�� ,Q� UHDOWj� OD
VFRSHUWD�GHOOD�OLQJXD�IULXODQD�q�DYYHQXWD� LQ�GXH� IDVL�� OD
SULPD� LQL]Ly� QHO� )ULXOL� JRUL]LDQR� QHO� ;,;� VHFROR� H� VL
HVDXUu� FRQ� OD� UDSLGD� FUHVFLWD� QHOOD� VWHVVD� DUHD� GHO�
O¤LUUHGHQWLVPR� LWDOLDQR� �3HUL�� ������ ������� 6WUDVVROGR�
&DWWDULQXVVL�� ������ ����� OD� VHFRQGD� FRPLQFLy� QHO� )ULXOL
FHQWUDOH�GRSR�LO�VHFRQGR�FRQIOLWWR�PRQGLDOH��'DO�SXQWR
GL�YLVWD�GHOOD�VWRULD�GHOOH�LGHRORJLH�SROLWLFKH��LO�VHFRQGR
GRSRJXHUD� LQ� ,WDOLD� q� FDUDWWHUL]]DWR� GDOOD� ILQH� GHO�
O¤LGHRORJLD� GL� VWDWR�� $� OLYHOOR� UHJLRQDOH�� QHOOD� ]RQD� GHO
FRQILQH� 1RUG�RULHQWDOH� G¤,WDOLD�� FLy� VL� WUDGXFH� DQFKH
QHOOD�FULVL�GHO�QD]LRQDOLVPR�GL�IURQWLHUD�FKH��QHL�GHFHQQL
SUHFHGHQWL��DYHYD�LQWHUSUHWDWR�OD�IULXODQLWj�FRPH��ODWLQLWj
R� LWDOLDQLWj� GL� IURQWLHUD��� LQ� IXQ]LRQH� DQWLVODYD� HG
DQWLWHGHVFD�

&Ly� SHUPLVH� OD� WUDVIRUPD]LRQH� GHO� IULXODQLVPR� H� OD
VXD� RUPDL� GHILQLWLYD� HPDQFLSD]LRQH� GDOO¤RPEUHOOR� GHO
QD]LRQDOLVPR�LWDOLDQR�

$� SDUWLUH� GDOOD� ILQH� GHJOL� DQQL� ¤��� HUDQR� DWWLYH� LQ
)ULXOL� WUH� LPSRUWDQWL� LVWLWX]LRQL� FKH� VL� RFFXSDYDQR� GL
IULXODQLWj�� OD� 6RFLHWj� )LORORJLD� )ULXODQD�� LO� SHULRGLFR
3DWULH�GDO�)ULûO�H�O¤DVVRFLD]LRQH�6FXHOH�/LEDUH�)XUODQH�

6FXHOH�/LEDUH�)XUODQH�q�LO�JUXSSR�SL~�LQWHUHVVDQWH�DL
ILQL� GHOO¤DQDOLVL� GHOOH� UHOD]LRQL� WUD� UHOLJLRQH� HG� HWQLFLWj�
6FXHOH� /LEDUH� )XUODQH� QDFTXH� WUD� LO� ����� H� LO� ����
�8OOLDQD�� ������ SHU� LQL]LDWLYD� GL� DOFXQL� VHPLQDULVWL� H
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PDHVWUL��,O�ORUR�VFRSR�HUD�TXHOOR�GL�VWLPRODUH�L�IULXODQL�D
FRQWLQXDUH� D� SDUODUH� OD� SURSULD� OLQJXD�� OD� FXL� VRSUDY�
YLYHQ]D� HUD� YLVWD� PHVVD� LQ� FULVL� GDOO¤LWDOLDQR�� 6FXHOH
/LEDUH� )XUODQH�FKLHGHYD�HVVHQ]LDOPHQWH� ULFRQRVFLPHQWL
D�OLYHOOR�OLQJXLVWLFR�H�FXOWXUDOH��SHUWDQWR�LQ�TXHOOD�IDVH�LO
PRYLPHQWR� QRQ� SXy� HVVHUH� GHILQLWR� FRPSLXWDPHQWH
HWQLFR� R� QD]LRQDOH�� EHQVu� PHUDPHQWH� FXOWXUDOH�� ,Q
6FXHOH�/LEDUH�)XUODQH�FRQYLYHYDQR�GXH�DQLPH��XQD�SL~
FRQVHUYDWULFH� �� EHQ� UDSSUHVHQWDWD� GD� PRQV�� /XLJL
3LYLGRUL� �� FKH� DYHYD� QRVWDOJLD� GL� XQ� SRSROR� IULXODQR
REEHGLHQWH�H�FOHULFDOH�H����XQD�SL~�FULWLFD�H�SURJUHVVLVWD�

9ROHQGR� LQTXDGUDUH� LO� PRYLPHQWR� GL� 6FXHOH� /LEDUH
)XUODQH� QHOOR� VFKHPD� WHRULFR� DEER]]DWR� LQL]LDOPHQWH�
SRVVLDPR�GLUH�FKH�

� LO�FOHUR�KD�DYXWR�LO�UXROR�GL�SURPRWRUH�H��LGHRORJR�
GHOOH�LQL]LDWLYH�GL�6FXHOH�/LEDUH�)XUODQH�

� L� UHOLJLRVL�DWWLYL�DOO¤LQWHUQR�GL�6FXHOH�/LEDUH� )XUODQH
DSSDUWHQHYDQR�DO�EDVVR�FOHUR�

� OH� LGHH� GL� WDOL� UHOLJLRVL� HUDQR� LQ� SDUWH� HWLFKHWWDELOL
FRPH��FRQVHUYDWULFL��HG�LQ�SDUWH�FRPH��SURJUHVVLVWH��

� SHU� OD�GLIIXVLRQH�GL� WDOL� LGHH�H�SHU� OD� UHDOL]]D]LRQH
GHOOH� LQL]LDWLYH� GHOO¤DVVRFLD]LRQH� YHQLYDQR� XWLOL]]DWL� L
FDQDOL�GL�FRPXQLFD]LRQH�R� OH�VWUXWWXUH� UHOLJLRVH�JLj�HVL�
VWHQWL� �DG� HVHPSLR� O¤RUJDQL]]D]LRQH�GL� FRUVL� GL� IULXODQR
QHOOH�FDQRQLFKH��

7DOL� FDUDWWHULVWLFKH� ULFRUURQR� LQ� IRUPH� DQDORJKH� LQ
QXPHURVL�PRYLPHQWL�HWQLFL�HXURSHL�

8Q�DOWUR�SXQWR�GL�ULIHULPHQWR�GHO�IULXODQLVPR�GL�TXH�
JOL�DQQL�HUD�LO�SHULRGLFR�3DWULH�GDO�)ULûO�GL�)HOL[�0DUFKL�H
GRQ�*LXVHSSH�0DUFKHWWL��'RQ�*LXVHSSH�0DUFKHWWL�q�XQ
WLSLFR� HVHPSLR� GL� �SUHWH�LQWHOOHWWXDOH� FKH� VFRSUH� OD
FXOWXUD� GL� XQ� SRSROR��� )LJXUH� FRPH� OD� VXD� QRQ� VRQR
VWDWLVWLFDPHQWH�UDUH��VRSUDWWXWWR�LQ�(XURSD�2ULHQWDOH�

3HU� XQD� VHULH� GL�PRWLYL�� QHO� ����� XQ� JUXSSR� GL� VD�
FHUGRWL�VL�VWDFFy�GD�6FXHOH�/LEDUH�)XUODQH���FRQVLGHUDWD
IRUVH� WURSSR� PRGHUDWD� �� SHU� FRVWLWXLUH� XQD� QXRYD� DV�
VRFLD]LRQH��,QW�)XUODQH��&RQ�,QW�)XUODQH�OH�LVWDQ]H�FUHE�
EHUR� TXDQWLWDWLYDPHQWH� H� VL� WUDVIRUPDURQR� TXDOLWD�
WLYDPHQWH�� 6L� LQL]Ly� D� FULWLFDUH� O¤DPPLQLVWUD]LRQH� LWDOL�
DQD�� D� SDUODUH� GHL� IULXODQL� FRPH� GL� XQ� SRSROR�� D� OD�
PHQWDUVL�SHU�OD�VLWXD]LRQH�GL�VRWWRVYLOXSSR�GHO�)ULXOL�� ,Q
TXHVWR�PRGR� LO� FOHUR� VL� HUD� IDWWR� SURWDJRQLVWD� GHO� PR�
PHQWR�GL�SDVVDJJLR�FKH�q�WLSLFR�GHL�PRYLPHQWL�HWQLFL�H
FKH� FRQVLVWH� QHOOD� WUDVIRUPD]LRQH� GHOOH� LVWDQ]H� GD� FXO�
WXUDOL� D� VFKLHWWDPHQWH� HWQLFKH� H� SROLWLFKH�� ,QW� )XUODQH
SURGXVVH�PROWL�GHJOL�DUJRPHQWL�FKH�DYUHEEHUR�GRPLQDWR
LO� GLEDWWLWR� SROLWLFR� IULXODQR� ILQR� DO� JLRUQR� G¤RJJL�� 7UD
TXHVWL� WURYLDPR� O¤LGHD�GL�XQD�FRORQL]]D]LRQH� VXELWD�GDO
)ULXOL� H� OD� FULWLFD� DJOL� HWQRVWHUHRWLSL� SL~� GLIIXVL� FLUFD� L
IULXODQL�

1HO�������D� VHJXLWR�GL�XQD� VHULH�GL� HYHQWL� FKH�DYH�
YDQR�VFRQWHQWDWR� O¤RSLQLRQH�SXEEOLFD� IULXODQD� �ORWWH�SHU
O¤8QLYHUVLWj� GHO� )ULXOL�� SHU� OD� 5HJLRQH��� FKH� DYHYDQR
PRVWUDWR� OD� VFDUVD� FDSDFLWj� GHL� SDUWLWL� WUDGL]LRQDOL� GL
UHFHSLUH� DOFXQH� LVWDQ]H� GHOOD� SRSROD]LRQH�� QDFTXH� LO
0RYLPHQWR� )ULXOL�� 7UD� L� IRQGDWRUL� VL� WURYDYDQR� DOFXQL

VDFHUGRWL�FKH�DYHYDQR�FROODERUDWR�FRQ� ,QW�)XUODQH��1HL
SULPL� DQQL� GL� YLWD� GHOOD� QXRYD� IRUPD]LRQH�SROLWLFD� XQD
SDUWH�GHO�FOHUR�XGLQHVH�FRQWULEXu�QRQ�VROR�D�IDU�FLUFRODUH
OH� LGHH� GHO� 0)�� PD� DQFKH� D� GHILQLUQH� LO� UHSHUWRULR
LGHRORJLFR��$OWULPHQWL�GHWWR��XQD�SDUWH�GHO�FHUR�IULXODQR
KD� DYXWR� TXHOOD� IXQ]LRQH� PLWRSRLHWLFD� FKH� q� FDUDW�
WHULVWLFD� GHOOD� SULPD� IDVH� GL� TXDOXQTXH� PRYLPHQWR
HWQLFR� H� FKH� VROLWDPHQWH� q� VYROWD� GDJOL� LQWHOOHWWXDOL
QD]LRQDOL��'L�VHJXLWR�YHGUHPR�TXDOL�VRQR�VWDWL�L�ULVXOWDWL
GL�WDOH�PLWRSRLHVL�

1HJOL� DQQL� 6HVVDQWD� VL� YHULILFy� XQ� DOWUR� HYHQWR� GL
SDUWLFRODUH� ULOLHYR� DOO¤LQWHUQR� GHO� IULXODQLVPR�� OD� FRVLG�
GHWWD�0R]LRQH�GHO�&OHUR�GHO�������/D�TXHUHOOH�VROOHYDWD
GDOOD� 0R]LRQH� �8OOLDQD�� ������ �������� %HOLQH�� �����
��������� 3LQáDQ�� ������ ���� (OOHUR�� ������ SXy� HVVHUH
HVHPSOLILFDWLYD� GL� WUH� WHQGHQ]H� FKH� VHPEUDQR� HVVHUH
FRPXQL�D�PROWL�PRYLPHQWL�HWQRQD]LRQDOLVWL�

� HVLVWH�XQD�GLIIHUHQ]D�G¤DWWHJJLDPHQWR�WUD�DOWR�H�EDV�
VR�FOHUR�YHUVR�L�SUREOHPL�HWQLFL��VRSUDWWXWWR�VH�HVVL�ULHQ�
WUDQR� DOO¤LQWHUQR� GL� XQD� GLQDPLFD� GRPLQDQ]D�PLQR�
UDQ]D�

� OD� VWDWL]]D]LRQH�q�SL~� VHPSOLFH� VH�XQD�FRQIHVVLRQH
UHOLJLRVD�q�RUJDQL]]DWD�LQ�PRGR�JHUDUFKLFR�VH�OR�VWDWR�q
FRQIHVVLRQDOH�R�FRQWUROODWR�GD�XQ�SDUWLWR�FRQIHVVLRQDOH�

� JOL� DSSDUWHQHQWL� DG� XQD� PLQRUDQ]D� VL� SRVVRQR
WURYDUH�LQ�XQD�VLWXD]LRQH�GL�FRQIOLWWR�WUD�GXH�OHDOWj�

&RQ� JOL� DQQL� 6HWWDQWD� LQL]LD� XQD� QXRYD� IDVH� GHO
IULXODQLVPR�� OH� FXL� OLQHH� GL� VYLOXSSR� VRQR�� OD� FRQ�
YHUVLRQH� GDL� SDUWLWL� WUDGL]LRQDOL� DOOH� LVWDQ]H� GHO� 0RYL�
PHQWR�)ULXOL�� LO�&RQFLOLR�9DWLFDQR�,,�FRQ�L�VXRL�ULIOHVVL�D
OLYHOOR� ORFDOH� �$VVHPEOHD� GHO� &OHUR�� 8GLQH� ������
O¤LQGHEROLPHQWR� GHO� OHJDPH� WUD� FXULD� XGLQHVH� H�'HPR�
FUD]LD� &ULVWLDQD� �GHVWDWL]]D]LRQH��� OD� QDVFLWD� GL� XQ
IULXODQLVPR� ODLFR� IRUWH�� OD� SHUGLWD� GL� YLVLELOLWj� GHO� FOHUR
IULXODQLVWD�� LO� WHUUHPRWR� GHO� ����� H� O¤DUULYR� DG� 8GLQH
GHOO¤DUFLYHVFRYR�%DWWLVWL�

,Q�EUHYH��QHJOL� DQQL� 6HWWDQWD� LO� QHVVR� WUD� UHOLJLRQH� H
IULXODQLVPR�q�FDPELDWR�QHO�VHQVR�FKH�

� LO� FOHUR� VL� q� ULWLUDWR� GDOO¤DUHQD� SROLWLFD�� 4XHVWD
WHQGHQ]D� q� RVVHUYDELOH� LQ� PROWL� PRYLPHQWL� HWQR�
QD]LRQDOLVWL�� GRSR�XQD�SULPD� IDVH� LQ� FXL� LO� FOHUR� KD� XQ
UXROR� SUHSRQGHUDQWH�� QDVFH� XQD� FRUUHQWH� ODLFD� GHO
QD]LRQDOLVPR�FKH�GLYLHQH�PDJJLRULWDULD��'DYDQWL�D�FLy�LO
FOHUR� SXy� ULWLUDUVL� SDU]LDOPHQWH� R� FRPSOHWDPHQWH�� SXy
HQWUDUH�LQ�FRQFRUUHQ]D�FRQ�LO�QD]LRQDOLVPR�ODLFR��FRPH
q� DYYHQXWR�� DG� HVHPSLR�� QHOOD� *UHFLD� GHOO¤2WWRFHQWR��
RSSXUH� SXy� GLYHQLUH� GLIIXVRUH� GHOOH� LGHH� GHO� QXRYR
QD]LRQDOLVPR��VHQ]D�SHUy�FRQWULEXLUH�D�GHILQLUOH��

� ,O� GLVWDFFR� GHO� FOHUR� GL� ,QW� )XUODQH� GDO�0RYLPHQWR
)ULXOL� H� OD� IRQGD]LRQH� GL� XQ� JUXSSR� GL� FDUDWWHUH� SL~
PDUFDWDPHQWH� SDVWRUDOH� HG� HFFOHVLDOH� FRPH� *OHVLH
)XUODQH�VRQR�LQ�OLQHD�FRQ�WDOH�WHQGHQ]D�

� /¤�DOWR�FOHUR��GRSR�XQ¤LQL]LDOH� IDVH�GL�GLIILGHQ]D�HG
RVWLOLWj�� KD� UHFHSLWR� OH� LVWDQ]H� HWQLFKH� IULXODQH�� 7DOH
ULFH]LRQH�q�LQL]LDWD�FRQ�O¤$VVHPEOHD�GHO�&OHUR�GHO������
(¤� VWDWR� XQ� SURFHVVR� OHQWR� H� SURJUHVVLYR�� LQL]LDWR� FRQ
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XQD�IDVH�GL��QRQ�SURLELVFR�H�QRQ�SHUPHWWR��H�FXOPLQDWR
FRQ� L� UHFHQWL� VYLOXSSL�� FKH� KDQQR� YLVWR� O¤$UFLGLRFHVL� GL
8GLQH�LQ�SULPD�ILOD�QHOO¤D]LRQH�GL�OREE\LQJ�LQ�RFFDVLRQH
GHOO¤DSSURYD]LRQH� GHOOD� OHJJH� �������� /D� IULXODQL]�
]D]LRQH� GHOO¤DOWR� FOHUR� q� VWDWD� SDUDOOHOD� H�� LQ� XQ� FHUWR
VHQVR� GLUHWWDPHQWH� SURSRU]LRQDOH� DOOD� GHVWDWL]]D]LRQH
GHOOD�FKLHVD�XGLQHVH��&Ly�VHPEUD�FRQIHUPDUH�OD�GLYHUVD
IXQ]LRQH�GHOO¤DOWR�H�EDVVR�FOHUR�QHOOH�GLQDPLFKH�HWQLFKH
�VRSUDWWXWWR�LQ�TXHOOH�GHOOH�PLQRUDQ]H��

*OHVLH� )XUODQH�� GXQTXH�� q� XQ� JUXSSR� FKH� EHQ� UDS�
SUHVHQWD� OD� IDVH� PDWXUD� GHOO¤LPSHJQR� HWQRQD]LRQDOLVWD
GHO� FOHUR�� 'DO� SXQWR� GL� YLVWD� WHRULFR� O¤HVSHULHQ]D� GL
*OHVLH� )XUODQH� q� LQWHUHVVDQWH� SURSULR� LQ� TXDQWR� q
SDUDGLJPDWLFD��,Q�SDUWLFRODUH�*OHVLH�)XUODQH�KD�SURSRVWR
XQD� VLQWHVL� GL� YDORUL� XQLYHUVDOL� H� ORFDOL� �� XQD� IRUPD
UHOLJLRVD� GL� JORFDOLVPR� �� VLQWHWL]]DELOH� LQ� WUH� LGHH
HFFOHVLRORJLFKH�

�� OD�&KLHVD�q�IDWWD�GDOOD�JHQWH�
�� /D�JHUDUFKLD�HFFOHVLDVWLFD�KD�LO�GRYHUH�PRUDOH�GL

VWDUH�GDOOD�SDUWH�GHJOL�XOWLPL��GHL�PHQR�IRUWXQDWL��H�GHYH
DLXWDUOL� D� WURYDUH� XQD� VDOYH]]D� QRQ� VROR� XOWUDPRQGDQD
�VL� QRWL� FKH� OH� PLQRUDQ]H� YHQJRQR� HVSUHVVDPHQWH� GH�
VFULWWH�FRPH��SRYHUL�LQ�VHQVR�HYDQJHOLFR���

�� /D� &KLHVD� XQLYHUVDOH� q� FRPSRVWD� GDOOH� FKLHVH
ORFDOL�� FKH� QH� VRQR� OD� �LQFDUQD]LRQH��� /D� GLYHUVLWj� GL
FDULVPL�WUD�FKLHVH�H�WUD�SRSROL�ULHQWUD�QHO�GLVHJQR�GLYLQR
H�TXLQGL�YD�ULVSHWWDWD�

'DO� SXQWR� GL� YLVWD� FXOWXUDOH� *OHVLH� )XUODQH� q
FRQRVFLXWD�SHU� OH�VXH�DWWLYLWj��FRPH�OD� WUDGX]LRQH�GHOOD
%LEELD��GHO�/H]LRQDULR�H�GHO�0HVVDOH�LQ�IULXODQR�

3ULPD�GL�SDVVDUH�D�SDUODUH�GHL�PLWL�GHO� IULXODQLVPR�H
GHOOD� ORUR� UHOD]LRQH� FRQ� OD� UHOLJLRQH�� FHUFKLDPR� GL
VLQWHWL]]DUH� TXDQWR� ILQRUD� GHWWR�� 5HOLJLRQH� H� IULXODQLWj
VRQR�FRQQHVVH�LQ�TXDQWR�

�� L� IULXODQL� VRQR� LQ� PDJJLRUDQ]D� FULVWLDQL�� mD� YD
VDQV�GLUH�

�� *OL� DSSDUWHQHQWL� DO� FOHUR� VRQR� VWDWL� SURWDJRQLVWL
GHOOD� SULPD� IDVH� GHO� IULXODQLVPR�� QHOOD� TXDOH� KDQQR
VYROWR�OD�IXQ]LRQH�GL�LGHRORJL��GL��LQWHOOHWWXDOL�QD]LRQDOL��
GL�PLWRSRLHWL�

�� /D� PDJJLRU� SDUWH� GHL� PLWL� GHO� IULXODQLVPR� KD� D
FKH� YHGHUH� FRQ� OD� UHOLJLRQH�� FKH� q� TXDQWR� FL� SURSR�
QLDPR�GL�LQYHVWLJDUH�RUD�

,�PLWL�GHO�IULXODQLVPR

1HO� FDVR� GHL� JUXSSL� PLQRULWDUL� L� PLWL� VRQR� SDUWL�
FRODUPHQWH� FRPSOHVVL� LQ� TXDQWR� HVLVWRQR� L� PLWL� GHOOD
PLQRUDQ]D�H�TXHOOL�GHOOD�GRPLQDQ]D��6ROLWDPHQWH� L�PLWL
GL�WDOL�JUXSSL�VRQR�WUD�ORUR�FRQFRUUHQWL�

3DUODQGR� GHL� PLWL� GHO� IULXODQLVPR� �� R� GHOO¤LGHQWLWj
IULXODQD���FHUFKHUy�GL�JHWWDUH�OXFH�VX�GXH�SXQWL�

�� LQ�FKH�PRGR�WDOL�PLWL�VRQR�OHJDWL�DOOD�UHOLJLRQH�
�� ,Q� FKH� PRGR� L� PLWL� GHO� IULXODQLVPR� HQWUDQR� LQ

FRQFRUUHQ]D� FRQ� TXHOOL� GHO� QD]LRQDOLVPR� LWDOLDQR� SHU
FRQTXLVWDUH�OD�OHDOWj�GHL�IULXODQL�

3HU� FKLDUH]]D� DQDOLWLFD� FRQYHUUj� GHVFULYHUH� HG
DQDOL]]DUH�VLQJRODUPHQWH�L�YDUL�PLWL�GHO�IULXODQLVPR�

$� ,O� FRPPRQ� GHVFHQW�� 2JQL� EXRQ� VWRULFR� IULXODQR
DSUH� OD� VXD� RSHUD� FRQ� �LQ� SULQFLSLR� HUDQW� &HOWDH��� LQ
SULQFLSLR� HUDQR� L� &HOWL�� ,� &HOWL� VRQR� FRQVLGHUDWL� GDL� IUL�
XODQLVWL�JOL�DQWHQDWL�PLWLFL�GHL� IULXODQL��FRPH�L�SULPL�RF�
FXSDQWL� OHJLWWLPL� GHO� WHUULWRULR� IULXODQR� �6WUDVVROGR�� &DW�
WDULQXVVL����������� 6DOYL�� �����������3RKO�������� �����
1DWXUDOPHQWH�SHU�LO�QD]LRQDOLVPR�LWDOLDQR�L�SULPL�RFFX�
SDQWL�OHJLWWLPL�GHO�WHUULWRULR�IULXODQR�VRQR�VWDWL�L�5RPDQL�
PHQWUH� L� &HOWL� HUDQR� EDUEDUL� LQYDVRUL� �6DOYL�� ������ ���
����� '¤DOWUD� SDUWH� L� 5RPDQL� VWHVVL� DVVXPRQR� QHO�
O¤LPPDJLQDULR� IULXODQLVWD� OH� YHVWL� GHL� FRORQL]]DWRUL� QRQ
FKLDPDWL� HG� LQGHVLGHUDWL�� /H� UDGLFL� FHOWLFKH� GHL� IULXODQL
FRQR�VWDWH�VRVWHQXWH�DQFKH�GD�GRQ�*LXVHSSH�0DUFKHWWL
H�GD�PRQV��*LDQ�&DUOR�0HQLV��GXH� LQWHOOHWWXDOL� LQ�DELWR
WDODUH�� LO� VHFRQGR� DXWRUH� GHOOD� �6WRULD� GHO� )ULXOL�
SUREDELOPHQWH� SL~� OHWWD�� $L� &HOWL� .DUQL� YHQJRQR� IDWWH
ULVDOLUH�QRQ�VROR�OH�SULQFLSDOL�SHFXOLDULWj�OLQJXLVWLFKH�GHO
IULXODQR��PD�DQFKH�OD�IRQGD]LRQH�GL�$TXLOHLD���FLWWj�FKH
UDSSUHVHQWD�XQ�SXQWR�GL�ULIHULPHQWR�ILVVR�GHO�IULXODQLVPR
��HG�LO�SULPR�QRPH�GHOOD�UHJLRQH��O
DIILQLWj�FRQ�L�SRSROL
VODYL�H�JHUPDQLFL�FRQWHUPLQL��0DUFKHW��3ODFHUHDQ�������
��� 6WUDVVROGR�� &DWWDULQXVVL�� ������ ���� H� PROWL� DVSHWWL
GHOOD�FXOWXUD�SRSRODUH�IULXODQD��/HLFKW��������0DWLáHWRY�
�����������

%� ,O� PLWR� GL� $TXLOHLD�� URPDQD� H� FULVWLDQD�
1RQRVWDQWH�OD�VWRULD�GL�$TXLOHLD�IRVVH�QRWD�H�VWXGLDWD�GD
WHPSR�� OD� VXD� YDORUL]]D]LRQH� LQ� FKLDYH� PLWRORJLFD� q
VWDWD� RSHUDWD� VRSUDWWXWWR� GD� LQWHOOHWWXDOL�VDFHUGRWL�� /D
PLWL]]D]LRQH� GHL� IDWWL� UHODWLYL� DOOD� FLWWj� URPDQD� GL
$TXLOHLD�HG�DOOD�FKLHVD�DTXLOHLHVH�GHOOH�RULJLQL� VL� IRQGD
VX� XQ¤HTXD]LRQH� FKH� DWWXDOL]]D� OD� VWRULD�� OH� FRQIHULVFH
XQ� SRWHUH� GL� PRELOLWD]LRQH� H� OHJLWWLPD]LRQH�� EUHI� OD
WUDVIRUPD� LQ� PLWR�� SDUODQGR� GL� $TXLOHLD� H� 5RPD�� VR�
SUDWWXWWR� GHOOD� ULYDOLWj� WUD� OH� GXH� FKLHVH�� VL� SDUOD
PHWDIRULFDPHQWH� GL� IULXODQL� HG� LWDOLDQL�� &RVu� O¤HVDOWDUH
O¤DXWRQRPLD� FXOWXUDOH� H� LVWLWX]LRQDOH� GHOOD� $TXLOHLD
FULVWLDQD� ULVSHWWR� D� 5RPD� q� XQ� PRGR� SHU� HVDOWDUH
O¤DXWRQRPLD� GHL� IULXODQL� GHO� ;;� VHFROR�� ,Q� TXHVW¤RWWLFD
YLHQH� PLWL]]DWR� )RUWXQD]LQDQR� �� DXWRUH� GL� XQ� FRP�
PHQWDULR� DO� 9DQJHOR� LQ� VHUPRQH� UXVWLFR� �� �0DUFKHWWL�
����������3DVFKLQL����������������0DQLDFFR������������
YLHQH� HVDOWDWD� O¤DWWLYLWj� PLVVLRQDULD� GHOOD� FKLHVD� DTXL�
OHLHVH� OHWWD� FRPH� VHJQR� GL� WROOHUDQ]D� H�PXOWLFXOWXUDOLWj
�FKH� VDUHEEHUR� OH� FDUDWWHULVWLFKH� GHO� )ULXOL� DWWXDOH�
�0HQLV�� ������ ������� 4XDOL]]D�� ������ �������� VL� SDUOD
QXRYDPHQWH�GHO�PLWR�GHOOD�IRQGD]LRQH�PDUFLDQD��GHOOD
FKLHVD� GL� $TXLOHLD� H� GHOOR� 6FLVPD� GHL� 7UH� &DSLWROL� SHU
ULPDUFDUH� O¤DXWRQRPLD� GD� 5RPD� �%ROH� SDSkO�� ������ ��
0DUFKHW�� 3ODFHUHDQ�� ������ ������� 3ODFHUHDQL�� �����
�����������$SUHQGR�XQD�SDUHQWHVL��VL�QRWL�FKH�FRPLQFLD
D�GLYHQWDUH�FKLDUR�FRPH�LQ�5RPD�YHQJD�FRVWDQWHPHQWH
H�FRHUHQWHPHQWH�LQGLYLGXDWR�LO�QHPLFR�VWRULFR�GHO�)ULXOL�
,�5RPDQL�HUDQR�QHPLFL�GHL�&HOWL��OD�&KLHVD�GL�5RPD�HUD
QHPLFD� GL� TXHOOD� GL� $TXLOHLD�� L� SDSL� HUDQR� QHPLFL� GHL
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SDWULDUFKL�� ,O� WXWWR� LQ� XQ� FOLPD[� FKH� FXOPLQD� QHOOD
SUHVXQWD� DYYHUVLWj� ODWHQWH� GHOOR� VWDWR� LWDOLDQR� SHU� L
IULXODQL���,Q�JHQHUDOH�VL�SXy�GLUH�FKH�O¤HWQLFL]]D]LRQH�GHO
FDWWROLFHVLPR� LQ� )ULXOL� KD� WHQWDWR� GL� SUHQGHUH� OD� IRUPD
GHOOD��DTXLOHLHVL]]D]LRQH��

&� ,O� PLWR� GHOOD� �UD]]D��� &RQWUDULDPHQWH� D� TXDQWR
DFFDGH�DOOD�PDJJLRU�SDUWH�GHJOL�HWQRQD]LRQDOLVPL�HXUR�
SHL��LO�IULXODQLVPR��SXU�ULFRQRVFHQGR�XQ�FHUWR�SULPDWR�DL
&HOWL�WUD�JOL�DQWHQDWL�PLWLFL�GHO�SRSROR�IULXODQR��HVDOWD�OD
SOXUDOLWj� GL� DVFHQGHQ]H�� /D� VHOHWWLYLWj� GHOOD� PLWRORJLD
IULXODQLVWD� LQ�TXDQWR�FDVR�FRQVLVWH�QHO�PHQ]LRQDUH� VROR
JOL� DQWHQDWL� QRUGLFL� �&HOWL�� /RQJREDUGL�� 6ORYHQL��� D
GHWULPHQWR�GHOOH�DOWUH�FRPSRQHQWL��0DQLDFFR�����������
6WUDVVROGR����������������

'� ,O� PLWR� GHOO¡RULJLQH� GHOOD� OLQJXD�� ,O� PLWR
GHOO¤RULJLQH� GHOOD� OLQJXD� q� OHJDWR� DOOD� UHOLJLRQH� LQ� WUH
PRGL�� LQQDQ]LWXWWR� O¤RULJLQH� FHOWLFD� GHOOH� SHFXOLDULWj
OLQJXLVWLFKH� GHO� IULXODQR� q� VWDWD� VRVWHQXWD� LQ� HSRFD
FRQWHPSRUDQHD�GD�XQ�VDFHUGRWH��0DUFKHWWL��PD�QHOO¤2W�
WRFHQWR� JLj� GDOO¤DEDWH� 3LURQD�� DXWRUH� GHO� SULPR� YRFD�
ERODULR� IULXODQR��� LQ� VHFRQGR� OXRJR� VL� VRVWLHQH� FKH� LO
IULXODQR� GHULYD� GDO� ODWLQR� DTXLOHLHVH� �OD� OLQJXD� GHO
YHVFRYR�)RUWXQD]LDQR���LO�TXDOH�VL�q�VYLOXSSDWR�LQ�IRUPD
RULJLQDOH�SHUFKp� LO� WHRFUDWLFR�3DWULDUFDWR�G¤$TXLOHLD�QHO
0HGLR� (YR� HUD� LVRODWR� GDO� UHVWR� GHOOD� SLDQXUD� SDGDQD
�)UDX�� ������ ������� 6WUDVVROGR�� &DWWDULQXVVL������� ��
VV���

(� ,O� 3DWULDUFDWR�� PLWRPRWRUH� GHO� IULXODQLVPR�� ,O
3DWULDUFDWR� YLHQH� LQWHVR� LQ� GXH� PRGL�� FRPH� FKLHVD
DTXLOHLHVH� SDOHRFULVWLDQD� H� FRPH� SULQFLSDWR� HFFOHVLD�
VWLFR� PHGLHYDOH�� ,O� 3DWULDUFDWR� q� VWDWR� ULVFRSHUWR� FRPH
DUJRPHQWR� �SROLWLFR�� �3ODFHUHDQ�� ������ ��������� 3RKO�
������GD�GRQ�)UDQFHVFR�3ODFHUHDQL���XQR�GHL� IRQGDWRUL
GHO�0RYLPHQWR�)ULXOL��RUDWRUH�PROWR�SRSRODUH�QHJOL�DQQL
¤�����LO�TXDOH�D�TXHL�WHPSL�HUD�O¤XQLFR�DG�DYHUH�DO�WHPSR
VWHVVR� OH� FRQRVFHQ]H� VWRULFKH� QHFHVVDULH� H� OD� FRQVDSH�
YROH]]D�HVSUHVVD���LO�FKH�q�UDUR�HG�LQWHUHVVDQWH���FKH�LO
IULXODQLVPR�SHU�VIRQGDUH�DYHVVH�ELVRJQR�GL�GRWDUVL�GL�XQ
DSSDUWR� PLWRORJLFR�� 1HO� SHQVLHUR� GL� GRQ� 3ODFHUHDQL� LO
3DWULDUFDWR� YLHQH� D� FRQILJXUDUVL� FRPH� LO� PLWRPRWRUH�
FLRq�LO�PLWR�FHQWUDOH�DWWRUQR�DO�TXDOH�JUDYLWDQR�JOL�DOWUL�H
GDO�TXDOH�YHQJRQR�OHJLWWLPDWL��$G�HVHPSLR�LO��PLWR�GHOOR
VWDWR��SHU�LO�IULXODQLVPR�SUHQGH�OD�IRUPD�GHOO¤HVDOWD]LRQH
GHO� SHULRGR� WUD� LO� ����� HG� LO� ������ FKH� FRUULVSRQGRQR
DOOD� PDVVLPD� DXWRQRPLD� GHO� SULQFLSDWR� HFFOHVLDVWLFR
DOO¤LQWHUQR�GHO�6DFUR�5RPDQR�,PSHUR��4XHVWD�q�DQFKH�OD
�HWj� GHOO¤RUR��� FKH� FRUULVSRQGH� DQFKH�� FRPH� VSHVVR
DYYLHQH�� FRQ� OD� �HWj� GHJOL� HURL��� /D� ILJXUD� VWRULFD� FKH
YLHQH� ULVFRSHUWD�� PLWL]]DWD� H� SUHVHQWDWD� FRPH� HURH
QD]LRQDOH� �� FLRq� ULSURSRVWD� DQFKH� FRPH� PRGHOOR� GL
FRPSRUWDPHQWR��LQ�TXHVWR�FDVR�SHU�OD�FODVVH�SROLWLFD���q

TXHOOD�GHO�SDWULDUFD�DTXLOHLHVH�%HUWUDQGR�GL�6DQ�*HQHVLR
�3ODFHUHDQ�� ������ %HOLQH�� ������ ������ %HUWUDQGR� YLHQH
DQFKH�FLWDWR�QHOO¤HGL]LRQH�GHJOL�DQQL�¤���GHO�0HVVDOH�LQ
IULXODQR�� UHGDWWD� GD� GRQ� 3ODFHUHDQL�� QHO� TXDOH� LO
SHUVRQDJJLR�VWRULFR��FKH�SHU� OD�FKLHVD�FDWWROLFD�SRUWD� LO
WLWROR�GL�%HDWR�� YLHQH� LQQDO]DWR� DO� UDQJR�GL� 6DQWR�� 7DOH
SURFHVVR� GL� VDQWLILFD]LRQH� GHJOL� HURL� QD]LRQDOL� q� WXW�
W¤DOWUR� FKH� LQIUHTXHQWH� LQ� (XURSD� �VL� SHQVL� D� *LRYDQQD
G¤$UFR��UH�6WHIDQR�G¤8QJKHULD��1LFROD�5RPDQRY�H�PROWL
DOWUL� VDQWL� GHOOH� YDULH� FKLHVD� DXWRFHIDOH� GHOO¤(XURSD
RULHQWDOH��� $QFKH� OD� ILQH� GHO� 3DWULDUFDWR� �VLD� TXHOOD� GHO
SULQFLSDWR�HFFOHVLDVWLFR� DYYHQXWD� QHO� ������� VLD� TXHOOD
GHOO¤LVWLWX]LRQH� UHOLJLRVD� VRSSUHVVD� QHO� ������ YLHQH
PLWL]]DWD� HG� LQWHUSUHWDWD� FRPH� XQ¤DQWLFLSD]LRQH� GHOOD
�LQYDVLRQH��GHO������� ,O� 3DWULDUFDWR� q� DQFKH� OHJDWR� DOOD
TXHVWLRQH�GHL� FRQILQL�GHO� )ULXOL�� QHO� VHQVR�FKH� LO� �)ULXOL
VWRULFR��GL�FXL�PROWR�q�VWDWR�VFULWWR�QHJOL�XOWLPL�GXH�DQQL
LQFOXGHUHEEH� L� WHUULWRUL� FKH� IDFHYDQR� SDUWH� GHO� SULQ�
FLSDWR� HFFOHVLDVWLFR� GL� $TXLOHLD� R� GHOOH� GLRFHVL� GL
$TXLOHLD� H�&RQFRUGLD��1HO� )ULXOL� RULHQWDOH�� DSSDUWHQXWR
GDO� ����� DO� ����� DJOL� $VEXUJR�� LO� PLWR�PRWRUH

)RWR����5LWUDWWR�LGHDOH�GHO�SDWULDUFD�%HUWUDQGR�
6O�����,GHDOQL�SRUWUHW�SDWULDUKD�%HUWUDQGD�

� 0LWR�XQ�WHPSR�FRQVLGHUDWR�FRPH�QDWR�LQ�IXQ]LRQH�DQWLURPDQD��GL�UHFHQWH�LQVHULWR�QHO�/H]LRQDULR�IULXODQR�QHOOD�VHTXHQ]D��$GHVW�GLHV
FHOHEHUULPD���FRQ�QLKLO�REVWDW�GHOOD�&RQIHUHQ]D�(SLVFRSDOH�,WDOLDQD�H�GHOOD�&RQJUHJD]LRQH�SHU�LO�&XOWR�'LYLQR�H�SHU�OD�'LVFLSOLQD�GHL
6DFUDPHQWL�
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SDWULDUFDOH� QRQ� WURYD� XQD� GLIIXVLRQH� SDUDJRQDELOH� D
TXHOOD� FKH� KD� QHO� )ULXOL� FHQWUDOH�� 7UD� OH� YDULH� FDXVH� GL
TXHVWD�PLQRUH�SRSRODULWj���WUD�L� IULXODQLVWL�VWHVVL���D�QRL
LQWHUHVVD�PHWWHUH�LQ�HYLGHQ]D�LO�IDWWR�FKH�OH�YLFHQGH�GHO
SDWULDUFDWR�VRQR� WURSSR� OHJDWH�DOOD�FLWWj�GL�8GLQH��QHOOD
TXDOH� VSHVVR� YLHQH� YLVWR� XQ� QHPLFR�� LO� SDWULDUFD� SHU� LO
FRQWH�GL�*RUL]LD�VXR�YDVVDOOR�H�9HQH]LD�SHU�JOL�$VEXUJR�
&RPH� DEELDPR� JLj� GHWWR�� DQFKH� O¤RULJLQH� PLWLFD� GHOOD
OLQJXD�q� OHJDWD�DO�SDWULDUFDWR��1RQ�VL�GLPHQWLFKL� LQILQH�
FKH�D�OLYHOOR�LFRQRJUDILFR��LO�VLPEROR�SL~�FRQRVFLXWR�GHO
)ULXOL�q� O¤DTXLOD�SDWULDUFDOH��GHOOD�TXDOH� O¤HVHPSODUH�SL~
DQWLFR�q�VWDWR�ULWURYDWR��TXHVWD�YROWD�q�GDYYHUR�XQ�FDVR�
QHO�VDUFRIDJR�GHO�3DWULDUFD�%HUWUDQGR�

,O� PLWRPRWRUH� FRORQLDOH�� $FFDQWR� DO� PLWRPRWRUH
SDWULDUFDOH�HVLVWH�DQFKH�XQ�DOWUR�FOXVWHU�GL�PLWL�FKH�VRQR
WXWWL�LQWHUSUHWDELOL�FRPH�ULOHWWXUH�LQ�VHQVR�FRORQLDOH�GHOOD
VWRULD�GHO�)ULXOL��7DOH�FRPSOHVVR�GL�PLWL�q�SUHVHQWH�DQFKH
DOO¤LQWHUQR� GHO� VLVWHPD� PLWLFR� SDWULDUFDOH�� PD� FRQ� LO
SDVVDUH�GHJOL�DQQL�KD�FRQRVFLXWR�XQD�GLIIXVLRQH�HG�XQD
SRSRODULWj�PDJJLRUL�� ,�PLWL� GHOOD� FRORQL]]D]LRQH� VL� SUH�
VHQWDQR� RJJL� FRPH� LQGLSHQGHQWL� GDO� PLWRPRWRUH
SDWULDUFDOH�H�VRQR�SURSUL�GHO�IULXODQLVPR�ODLFR��GHO�TXDOH
QRQ� FL� VL� RFFXSD� QHO� SUHVHQWH� DUWLFROR�� /D� VWRULD� GHO
)ULXOL� YLHQH� YLVWD� LQ� FKLDYH� FRORQLDOH�� WHQWDWLYL� GL� FROR�
QL]]D]LRQH�YHQJRQR�FRQVLGHUDWL�O¤DUULYR�GHL�5RPDQL�QHO
,,� VHFROR� D�&��� OD� FRQTXLVWD� YHQH]LDQD� GHO� ������ OD
VRSSUHVVLRQH�GHO�3DWULDUFDWR�QHO������� O¤DQQHVVLRQH� LWD�
OLDQD�GHO�������0DUFKHW��3ODFHUHDQ�������������O¤XQLRQH
GHO�)ULXOL�FRQ�7ULHVWH�QHOOD�5HJLRQH�DPPLQLVWUDWLYD�)ULXOL

)RWR����9HVVLOOR�SDWULDUFDOH�DTXLOHLHVH��FRQ�O
DTXLOD�GHO
)ULXOL��ULQYHQXWR�QHO�VDUFRIDJR�GHO�SDWULDUFD�%HUWUDQGR�
6O�����3UDSRU�RJOHMVNHJD�SDWULDUKD�V�)XUODQVNLP�RUORP�

QDMGHQ�Y�VDUNRIDJX�SDWULDUKD�%HUWUDQGD�

��9HQH]LD�*LXOLD��$QFKH�LO�VRWWRVYLOXSSR�HFRQRPLFR�GHO
)ULXOL� QHL� SULPL� WUH� TXDUWL� GHO� ;;� VHFROR� �FRQ� OD� FRQ�
VHJXHQWH� HPLJUD]LRQH�� DUULYR� GL� LQVHJQDQWL� GD� DOWUH
UHJLRQL���� YLHQH� YLVWR� FRPH�XQ� WHQWDWLYR� GD� SDUWH� GHO�
O¤DPPLQLVWUD]LRQH� LWDOLDQD� GL�PDQWHQHUH� YROXWDPHQWH� LO
)ULXOL� LQ� XQR� VWDWR� GL� LQIHULRULWj�� (¤� LQWHUHVVDQWH� QRWDUH
FRPH�SHU�LO�IULXODQLVPR�L�QHPLFL�YHQJDQR�VHPSUH�GD�6XG
R� 2YHVW� �5RPD�� 9HQH]LD�� 7ULHVWH��� PHQWUHSHU� LO
QD]LRQDOLVPR� LWDOLDQR� HVVL� SURYHQJRQR� GD� (VW� R� 1RUG
�&HOWL�� /RQJREDUGL�� 6ORYHQL�� 7HGHVFKL�� $XVWULDFL�� �6WUDV�
VROGR������������0DQLDFFR���������������

)� *OL�DOWUL��FRQILQL�H�SROLHWQLVPR��3XQWL�GL�FRQWUDVWR
WUD� QD]LRQDOLVPR� LWDOLDQR� H� IULXODQLVPR� VRQR� OD� TXHVWL�
RQH�GHL�FRQILQL�H�OD�TXHVWLRQH�GHL�UDSSRUWL� WUD�IULXODQL�H
SRSROL�FRQWHUPLQL�� ,�FRQILQL���VHPSUH� �VDFUL���� VRQR�XQ
SXQWR�GL�IRU]D�GL�TXDOXQTXH�UHWRULFD�QD]LRQDOLVWD��3HU�LO
QD]LRQDOLVPR�LWDOLDQR�LO�FRQILQH�WUD�)ULXOL�H�$XVWULD�HG�LO
FRQILQH� WUD� )ULXOL� H� 6ORYHQLD� VL� FRQILJXUD�YD�QR� FRPH
�FRQILQL�EDUULHUD��� LO� )ULXOL� YHQLYD� GHVFULWWR� FRPH� OD
�VHQWLQHOOD�G¢,WDOLD���(OOHUR��&DUUR]]R�����������3HOOHJULQL�
��������������3HU�LO�IULXODQLVPR��LQYHFH��WDOL�FRQILQL�VRQR
VHPSUH� VWDWL� GHOOH� �FHUQLHUH�� �6WUDVVROGR�� &DWWDULQXVVL�
������ ����� PHQWUH� OD� YHUD� EDUULHUD� VWRULFD�� FXOWXUDOH�
VSLULWXDOH�HUD�TXHOOD�FRQ�LO�9HQHWR�H��GXQTXH�FRQ�O¤,WDOLD�
$QDORJDPHQWH�� L� IULXODQL� YHQJRQR�YHQLYDQR� ULWUDWWL� GDO
QD]LRQDOLVPR� LWDOLDQR� FRPH� XQ� EDOXDUGR� GHOOD� ODWLQLWj
FRQWUR� OD� EDUEDULH� WHGHVFD� H� VODYD�� 3HU� L� IULXODQLVWL�� LQ�
YHFH�� LO� IULXODQR� q� VWRULFDPHQWH� H� FXOWXUDOPHQWH� SL~
YLFLQR� DJOL� VORYHQL�HG�DL� WHGHVFKL� FKH� DJOL� LWDOLDQL��7DOH
YLFLQDQ]D� YLHQH� VSHVVR� VSLHJDWD� IDFHQGR� ULIHULPHQWR
DOO¤DWWLYLWj�PLVVLRQDULD�GHOOD�FKLHVD�DTXLOHLHVH�DQWLFD�FKH
DYUHEEH� FRVu� JHWWDWR� OH� EDVL� SHU� XQD� FRPXQDQ]D� GL
IRQGR�

*� (WQRWLSR� SVLFRORJLFR�� 8Q� DOWUR� FDPSR� GL� FRP�
SHWL]LRQH� WUD� LO�QD]LRQDOLVPR� LWDOLDQR�HG� LO� IULXODQLVPR�q
OD� GHILQL]LRQH� GHO� �FDUDWWHUH�� GHL� IULXODQL�� 6HFRQGR
O¤LQWHUSUHWD]LRQH� GHO� QD]LRQDOLVPR� LWDOLDQR� H� GHOOH� VXH
GHFOLQD]LRQL� ORFDOL�� L� IULXODQL� VDUHEEHUR� �VDOGL�� RQHVWL�
ODYRUDWRUL���,Q�DOWUH�SDUROH�DIILGDELOL��7DOH�YHUVLRQH�q�VWDWD
FRQWHVWDWD�JLj�GD� ,QW�)XUODQH�FKH� VRVWHQHYD�FKH� OR� VWDWR
LWDOLDQR�DYHYD�WXWWR�O¤LQWHUHVVH�D� IDU�FUHGHUH�DL� IULXODQL�GL
HVVHUH�REEHGLHQWL� SHU� QDWXUD��PHQWUH� LQYHFH� QRQ� HUDQR
DOWUR�FKH��VRWiQV���FLRq��VHUYL��R��VHUYLOL����8OOLDQD�������
����1HO�FRUVR�GHL�GHFHQQL�VRQR�HPHUVH�DOWUH�GHILQL]LRQL
FRQILJJHQWL�GHOO¤HWQRWLSR�SVLFRORJLFR�GHL�IULXODQL��$OFXQH
GL�TXHVWH�WHQGHYDQR�D�SUHVHQWDUOR�FRPH��WUDGL]LRQDOH�PD
ULEHOOH���6WUDVVROGR�������������&DYDOOR�HW�DO������������� � �

� 6XOO
D]LRQH�FRORQL]]DWULFH�GHOOD�6HUHQLVVLPD� L� ULIHULPHQWL�ELEOLRJUDILFL�VRQR�DEERQGDQWL��SHUWDQWR�QH�FLWHUHPR�VROR�DOFXQL��6WUDVVROGR
�����������������&DYDOOR��&HVFMH��%HJRW�������������$QRQLPR�)ULXODQR���������%HOLQH������D����������%HOLQH������D����������%ROH�SDSkO
�������� (OOHUR��&DUUR]]R� ������� ��� �����*OHVLH� )XUODQH� ��������*OHVLH� )XUODQH� ������� ��������0DQLDFFR� ��������0DQLDFFR� �������
0DUFKHW��3ODFHUHDQ����������������3LáXO���������3ODFHUHDQ���������3ODFHUHDQ������������������6DOYL���������6DOYL���������,Q�SDUWLFRODUH
q� LQWHUHVVDQWH� PHWWHUH� LQ� ULOLHYR� FRPH� GD� SDUWH� IULXODQLVWD� VL� DWWULEXLVVH� �� RJJL� OH� FRVH� VHPEUDQR� HVVHUH� FDPELDWH� �� DQFKH� DOOD
6HUHQLVVLPD�OD�UHVSRQVDELOLWj�GHOOD�VRSSUHVVLRQH�GHO�SDWULDUFDWR�>DG�HVHPSLR�LQ�%ROH�SDSkO��������)ULûO�H�IXUODQHWkW�������������%HOLQH
�����������@��PHQWUH�GD�DOWUH�OD�VL�LPSXWDVVH�VROR�LQ�FDSR�DOO
LPSHUDWULFH�0DULD�7HUHVD�>DG�HVHPSLR�LQ��'H�%LDVLR���������������@�
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H�PDLO��URVHDQR#LVLJ�LW

329=(7(.

ÞODQHN� MH� UD]PLÈOMDQMH�R�SRYH]DYL�PHG�UHOLJLMR� LQ�HWQLßQR� LGHQWLWHWR��SUL� WHP�SD� MH�SRVHEHM� L]SRVWDYOMHQ�SULPHU
)XUODQLMH�Y�GUXJL�SRORYLFL�����VWROHWMD��,]�DQDOL]H�WLVNDQLK�GHO�L]�REGREMD�SR�GUXJL�VYHWRYQL�YRMQL��NL�MLK�ODKNR�XYUVWLPR
Y�VPHU�IXUODQL]PD��NL�MH�EOLÊH�UHOLJLR]QLP�DPELHQWRP��XJRWRYLPR��GD�MH�HWQLßQD�PLWRSRH]D�WDNÈQH�VNXSLQH�Y�YHOLNL
PHUL� RVQRYDQD� QD� SDWULDUKDOQHP�PLWRPRWRUMX�� 2JOHMVNL� SDWULDUKDW� QDPUHß� QDVWRSD� NRW� RVUHGQML� HOHPHQW� ÈWHYLOQLK
PLWRY��9�SULPHUX� WRYUVWQHJD� IXUODQL]PD��SULY]DPH�QD�SULPHU�� �PLW�GUÊDYH��REOLNR�SRYHOLßHYDQMD�REGREMD�PHG� OHWL
�����LQ�������NL�VRYSDGD�]�QDMYHßMR�DYWRQRPLMR�FHUNYHQH�RJOHMVNH�REODVWL�]QRWUDM�VYHWHJD�ULPVNHJD�FHVDUWVYD��7R�MH
WXGL��]ODWD�GRED���NL��WDNR�NRW�VH�SRJRVWR�GRJDMD��VRYSDGD�]��GRER�MXQDNRY���=JRGRYLQVNL� OLN��NL� MH�QD�QRYR�RGNULW�
PLWL]LUDQ� LQ� SUHGVWDYOMHQ� NRW� QDFLRQDOQL� MXQDN�� NDU� SRPHQL�� GD� MH� SRVWDYOMHQ� WXGL� NRW� PRGHO� REQDÈDQMD� �� Y� WHP
SULPHUX� ]D� SROLWLßQL� UD]UHG�� MH� OLN� SDWULDUKD� %HUWUDQGD� L]� 6DQ� *HQHVLD�� 7XGL� NRQHF� FHUNYHQHJD� SDWULDUKDWD� �WDNR
FHUNYHQH� REODVWL� OHWD� ������ NDNRU� WXGL� FHUNYHQH� XVWDQRYH�� XNLQMHQH� OHWD� ������� MH� PLWL]LUDQ� LQ� LQWHUSUHWLUDQ� NRW
QDSRYHG� �LQYD]LMH�� OHWD� ������ 3DWULDUKDW� MH� SRYH]DQ� WXGL� ]� YSUDÈDQMHP�PHMD� Y� )XUODQLML�� LQ� VLFHU� Y� VPLVOX�� GD� Y
�KLVWRULßQR� )XUODQLMR��� R� NDWHUL� MH� ELOR� YHOLNR� QDSLVDQHJD� Y� ]DGQMLK� GYHK� OHWLK�� VRGLMR� WXGL� R]HPOMD�� NL� VR� ELOD� GHO
FHUNYHQH� REODVWL� 2JOHMD�� DOL� ÈNRILM� 2JOHMD� LQ� &RQFRUGLH�� 7XGL� L]YRU� MH]LND� MH� SRYH]DQ� V� SDWULDUKDWRP�� LQ� VLFHU� Y
VPLVOX��GD�QDM�EL�SROLWLßQD�L]RODFLMD��Y�NDWHUL�MH�JOHGH�QD�SDGVNR�REPRßMH�ÊLYHOD�FHUNYHQD�REODVW��Y]SRGEXGLOD�UD]YRM
SR]QH� ODWLQÈßLQH�� NL� MH� ELOD� ELVWYHQR�GUXJDßQD�RG� WLVWH�� L]� NDWHUH� VR� VH� UD]YLOL� VHYHUQL� LWDOLMDQVNL� MH]LNL�� 9� SULPHUX
UHOLJLR]QHJD� IXUODQL]PD� VL� ODKNR� YHßMR� NXOWXUQR� QDYH]DQRVW� )XUODQRY� V� 6ORYHQFL� LQ� ]� 1HPFL�� NRW� SD� ]� ,WDOLMDQL�
UD]ORÊLPR�]�PLVLMRQDUVNR�GHMDYQRVWYMR�RJOHMVNH�FHUNYH��NL�MH�WDNR�XVWYDULOD�RVQRYR�QHNHJD�WHPHOMQHJD�REßHVWYD�

3ROHJ�PLWRY��NL�VR�QHSRVUHGQR�SRYH]DQL�V�SDWULDUKDOQLP�PLWRPRWRUMHP��VH�Y� UHOLJLR]QHP�IXUODQL]PX�SRMDYOMDMR
WXGL�PLWL��NL�VL�MLK�GHOL�]�ODLßQLPL�VPHUPL�LVWHJD�JLEDQMD��0HG�WHPL��PLW�R�FRPPRQ�GHVFHQW�SRXGDUMD�QRUGLMVNL�L]YRU
)XUODQRY��ÈH�SRVHEHM�NHOWVNL��SUHG�ODWLQVNLP��NL�JD�SRYHOLßXMH�LWDOLMDQVNL�REPHMQL�QDFLRQDOL]HP�

.OMXÞQH�EHVHGH��IXUODQVND�LGHQWLWHWD��UHOLJLMD��PLWL��)XUODQLMD������VWROHWMH

%,%/,2*5$),$

$QGHUVRQ��%����������,PDJLQHG�FRPPXQLWLHV��UHIOHFWLRQV
RQ� WKH� RULJLQ� DQG� VSUHDG� RI� QDWLRQDOLVP�� /RQGRQ�
9HUVR�1/%�
$QQXDULR�/HWRSLV� �������� *RUL]LD�� $UFLGLRFHVL� GL
*RUL]LD���*RULÊND�1DGÊNRILMD��*RUL]LD�
$QRQLPR�)ULXODQR���������0XDUW�DQWLJKH�GDO�)ULûO�)ULûO�
8GLQ��(GL]LRQL�GHO�0RYLPHQWR�)ULXOL�
$QWRQVLFK�� 0�� �������� ,O� 1RUG�(VW� WUD� 0LWWHOHXURSD� H
%DOFDQL�� LO� FDVR� GHO� )ULXOL� �� 9HQH]LD�*LXOLD�� ,Q�� $QWRQ�
VLFK��0�� HW� DO�� �������� *HRSROLWLFD� GHOOD� FULVL�� %DOFDQL�
&DXFDVR� H� $VLD� FHQWUDOH� QHO� QXRYR� VFHQDULR� LQWHU�
QD]LRQDOH��0LODQR��(JHD�
%HOLQH�� $�� �����D��� 3DU� DPzU� R� SDU� IXDUFH"� 5HDQH� GDO
5RMkO��8G���&MDQGHW�
%HOLQH�� $�� �������� SUH� &KHFR� 3ODFHUHDQ�� QRWLV� SDU� XQH
ELEOLRJUDILH��8GLQ��$U]�*UDILFKLV�)XUODQLV�

%LDVXWWL�� *�� �������� /D� FRQWHVWD]LRQH� FDWWROLFD� SRVW�
FRQFLOLDUH� QHO� )ULXOL�8GLQHVH�� /D� 3DQDULH�� 9�� ��� 8GLQH�
/D�1XRYD�%DVH������
%LDVXWWL�� *�� �����D��� $QFRUD� VXOOD� FRQWHVWD]LRQH� FDW�
WROLFD�GHO�)ULXOL�8GLQHVH��/D�3DQDULH��9,,,�����8GLQH�� /D
1XRYD�%DVH������
%LDVXWWL�� *�� �����E��� 1RQ� VL� VWD� HVDJHUDQGR"� &RUUHQWL
VLQJRODUL�QHO�FOHUR�XGLQHVH��/D�3DQDULH��9,,�������8GLQH�
/D�1XRYD�%DVH������
%RKHPHU��(����������5RPDQLVFKH�6WXGLHQ��%RQQ�
%ROH� SDSiO� �������� %ROH� SDSkO� �LQMXQFWD� QRELV�� GL
%HQHGHW�;,9�GDO�������YDGu�FHPûW�FKH�VL�VRQ�LQOXGû]�GL
EXWk�M~�OD�*OHVLH�GL�$TXLOqH��5HDQH�GDO�5RMkO��8G���&ODSH
FXOWXUkO��&MDUJQHL�FHQFH�GLXV��
&DYDOOR��=���&HVFMH��$���%HJRW��3��&����������/D�QD]LRQH
)ULXOL��8GLQH��&HQWUR�(GLWRULDOH�)ULXODQR�
&DYDQ��3��'�����������7DUYRV��QHOOD�VWRULD�GHL�FRPLFV��/D
3DQDULH��;,,,������8GLQH��/D�1XRYD�%DVH��������
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&LFHUL��/�����������/D�GRWWULQD�FULVWLDQD�LQVHJQDWD�LQ�IULX�
ODQR��� 6RW� OD� 1DSH� ;9,�� ��� 8GLQH�� 6RFLHWj� ILORORJLFD
IULXODQD�
&LFHUL�� /�� �������� /D� OLQJXD� IULXODQD� QHOOH� FKLHVH� GL
*RUL]LD�H�GHO�)ULXOL�RULHQWDOH��,Q��*XUL]D��8GLQH�*RUL]LD�
6RFLHWj�ILORORJLFD�IULXODQD�
&RUJQDOL�� '�� �������� /LQJXH� H� FXOWXUH� QHO� PDJLVWHUR
GHOOD� &KLHVD�� ,Q�� &KLHVD� H� FXOWXUH� LQ� )ULXOL�� 8GLQH�� /D
9LWD�&DWWROLFD�
&RUJQDOL��*��%����������,�PDQRVFULWWL�IULXODQL�GHOOD�&LYLFD
ELEOLRWHFD� GL� 8GLQH�� 3UHGLFKH�� FDWHFKLVPL�� SDQHJLULFL�
%ROOHWWLQR� GHOOD� 6RFLHWj� ILORORJLFD� IULXODQD� ��� 8GLQH�
6RFLHWj�ILORORJLFD�IULXODQD�
&UHPRQHVL��$����������/
HUHGLWj�HXURSHD�GHO�3DWULDUFDWR
GL�$TXLOHLD��8GLQH��$UWL�*UDILFKH�)ULXODQH�
'DO�3LlXO��9����������'L�GXOj�YHJQLQR�L�IXUODQV"�/D�3DWULH
GDO� )ULûO� ��� 8GLQ�� 8QLRQ� VWDPSH� SHULRGLFKH� GDO� VWDW
WDOLDQ�
'¡$URQFR��*����������)ULXOL�5HJLRQH�PDL�QDWD��9HQW¤DQQL
GL� ORWWH�SHU� O¤DXWRQRPLD� �������������&ROORUHGR��&ODSH
&XOWXUkO�$TXLOHH�
'H� %LDVLR�� /�� �����D��� ,O� IULXODQR� OLQJXD� OLWXUJLFD� QHO
VHFROR�'HFLPRVHWWLPR��,O�FRUULHUH�GHO�)ULXOL������
'H� %LDVLR�� /�� �����E��� ,O� IXUODQ� WH� SUHGLFD]LRQ� H� WH
FDWHFKHVL��,QW�)XUODQH�����8GLQ�
'H�%LDVLR��/����������/D�VRSSUHVVLRQH�GHO�3DWULDUFDWR�GL
$TXLOHLD�� ,Q�� 0RPHQ]� GL� VWRULH� GH� *OHVLH� $TXLOHLHVH�
8GLQHVH��8GLQH��$UWL�*UDILFKH�)ULXODQH�
GL� &DSRULDFFR�� *�� �������� ���������� 'XH� )ULXOL� GD
ULXQLUH�� &H� IDVWX"� /;;9� �� ��� 8GLQH�� 6RFLHWj� ILORORJLFD
IULXODQD����������
GL� &DSRULDFFR�� *�� �������� 9HQH]LD� *LXOLD� UHJLRQH
LQHVLVWHQWH��5HDQD�GHO�5RLDOH��&KLDQGHWWL�
GL�&DSRULDFFR��*���(OOHUR�*����������)DXVWR�6FKLDYL��8QD
EDWWDJOLD�SHU�LO�)ULXOL��5HDQD�GHO�5RLDOH��&KDLQGHWWL�
'L� *LXVWR�� 6�� �������� /¤DXWRQRPLPVPR� IULXODQR� �����
������,Q��,VWLWXWR�5HJLRQDOH�SHU�OD�6WRULD�GHO�0RYLPHQWR
GL� /LEHUD]LRQH� QHO� )ULXOL� �� 9HQH]LD� *LXOLD�� )ULXOL� H
9HQH]LD�*LXOLD��VWRULD�GHO�£�����*RUL]LD��/LEUHULD�(GLWULFH
*RUL]LDQD����������
'L� 6XDOG�� 6�� �������� &HOWV� LQ� )ULûO�� $WXDOLWkW� GL
XQ
HUHGLWkW�� /D� 3DWULH� GDO� )ULûO� ��� 8GLQ�� 8QLRQ� VWDPSH
SHULRGLFKH�GDO�VWDW�WDOLDQ�
'
2UODQGL��/����������/LV�FLGXOLV��6RW�OD�1DSH�,;��8GLQH�
6RFLHWj�ILORORJLFD�IULXODQD�
(OOHUR�� *�� �������� 8Q� FDWHFKLVPR� IULXODQR� GHO� �����
8GLQH��)XOYLR�
(OOHUR�� *�� �������� 6WRULD� GHL� IULXODQL�� 8GLQH�� $UWL
*UDILFKH�)ULXODQH�
(OOHUR��*�� �HG��� �������� /D�PR]LRQH�GHO�FOHUR�GHOO
$UFL�
GLRFHVL�GL�8GLQH��8GLQH��(GL]LRQL�GHO�0RYLPHQWR�)ULXOL�
(OOHUR�� *��� &DUUR]]R�� 5�� �������� /
XQLYHUVLWj� IULXODQD�
8GLQH��)XOYLR�
)LVKPDQ��-��$����������7KH�ULVH�DQG�IDOO�RI�HWKQLF�UHYLYDO�
3HUVSHFWLYHV�RQ� ODQJXDJH�DQG�HWKQLFLW\��%HUOLQ��0RXWRQ
3XEOLVKHUV�

)ODFNH�� 0�� �������� 0\WKHQ� GHU� 1DWLRQHQ�� (LQ
(XURSlLVFKHV� 3DQRUDPD�� %HUOLQ��'HXWVFKHV�+LVWRULVFKHV
0XVHXP�
)UDX�� *�� �������� /H� UDJLRQL� GHOOD� OLQJXD� IULXODQD�� ,Q�
&KLHVD�H�FXOWXUH�LQ�)ULXOL��8GLQH��/D�9LWD�&DWWROLFD�
)ULûO� H� IXUODQHWiW� �������� )ULûO� H� IXUODQHWkW�� 7HROLJKLV
PHWXGLV�DGXQ�GD�SUH�1HVWR�6DULQ��'DYkU��*XDUWRIIVHW�
*DQV�� +�� -�� �������� 6\PEROLF� HWKQLFLW\� DQG� V\PEROLF
UHOLJLRVLW\�� (WKQLF� DQG� 5DFLDO� 6WXGLHV� ������ /RQGRQ�
5RXWOHGJH����������
*OHVLH� )XUODQH� �������� *OHVLH� )XUODQH�� &ODSH� FXOWXUkO
�&MDUJQHL�FHQFH�GLXV���5HDQH�GDO�5RMkO��8G��
*OHVLH� )XUODQH� �������� *OHVLH� )XUODQH� �� �� $TXLOHH�� /D
JUDQGH�SUHMHUH�GL�XQH�JOHVLH�WUDPRQWDGH��&ODSH�FXOWXUkO
�&MDUJQHL�FHQFH�GLXV���5HDQH�GDO�5RMkO��8G��
*UHJRU��'��%�� �������� )ULXODQ�� /DQJXDJH�DQG� OLWHUDWXUH�
&DPEULGJH��7KH�2OHDQGHU�3UHVV�
*UL�� *�� 3�� �������� �6�FRQILQL�� 0RQWHUHDOH� 9DOFHOOLQD
�31���&LUFROR�&XOWXUDOH�0HQRFFKLR�
+HFKWHU�� 0�� �������� ,QWHUQDO� FRORQLDOLVP�� WKH� &HOWLF
IULQJH� LQ�%ULWLVK�QDWLRQDO�GHYHORSPHQW������������/RQ�
GRQ��5RXWOHGJH�	�.HJDQ�3DXO�
+REVEDZP��(��-����������1DWLRQV�DQG�QDWLRQDOLVP�VLQFH
������&DPEULGJH��&DPEULGJH�83�
,DFRYLVVL�� 5�� �������� 3UH� &KHFR� H� O
DXWRQRPvVLQ� IXUODQ�
,Q�� &RPXQ� GL� 0RQWHQkUV�� /
HUHGLWkW� GL� SUH� &KHFR
3ODFHUHDQ�� $]� GH� FXQYLJQH� GL� 0RQWHQkUV� GDL� ��� GL
QRYHPEDU�GDO�������0RQWHQkUV�
/HLFKW�� 3�� 6�� �������� 7UDFFH� JDOOLFKH� IUD� L� &DUQL�� OLV
FLGXOLV��0HPRULH� VWRULFKH� IRURJLXOLHVL� ,,,��8GLQH��'HSX�
WD]LRQH�GL�6WRULD�3DWULD�SHU�LO�)ULXOL�
/RQGDU��3���������������/LEUR�ELDQFR�VXOOD�PR]LRQH�GHO
FOHUR� IULXODQR� FRQ� DSSHQGLFH� VXL� SUREOHPL� GLRFHVDQL�
8GLQ�
0DFRU��&���������� ,� IULXODQL�GHO�*RUL]LDQR�GL� IURQWH�DOOD
JXHUUD� H� DOOD� 5HVLVWHQ]D�� ,Q�� ,� FDWWROLFL� LVRQWLQL� QHO� ;;
VHFROR��*RUL]LD��,VWLWXWR�GL�VWRULD�VRFLDOH�H�UHOLJLRVD�
0DJKHW�� *�� �������� )ULXODQL� H� VORYHQL� QHO� 6HPLQDULR
WHRORJLFR�FHQWUDOH�GL�*RUL]LD�� ,Q�� ,� FDWWROLFL� LVRQWLQL� QHO
;;�VHFROR��*RUL]LD��,VWLWXWR�GL�VWRULD�VRFLDOH�H�UHOLJLRVD�
0DQLDFFR�� 7�� �������� /
LGHRORJLD� IULXODQD�� &ULWLFD� GHO�
O
LPPDJLQDULR�FROOHWWLYR��8GLQH��.DSSD�9X�
0DQLDFFR��7����������%UHYH�VWRULD�GHO�)ULXOL�GDOOH�RULJLQL
DL�JLRUQL�QRVWUL��5RPD��1HZWRQ�&RPSWRQ�(GLWRUL�
0DUFKHW��-���3ODFHUHDQ��&����������&XLQWULVWRULH�GDO�)ULûO
ILQ�WDO�Gu�GL�YXp��5HDQH�GDO�5RMkO��8G���&MDQGHW�
0DUFKHWWL�� *�� �������� /LQHDPHQWL� GL� JUDPPDWLFD
IULXODQD��8GLQH��6RFLHWj�ILORORJLFD�IULXODQD�
0DWLÞHWRY�� 0�� ������������� /H� URWHOOH� LQIXRFDWH� QHOOH
$OSL�RULHQWDOL��&H�IDVWX"��;;9,,��8GLQH��6RFLHWj�ILORORJLFD
IULXODQD�
0HQLV�� *�� &�� �������� 6WRULD� GHO� )ULXOL�� 8GLQH�� 6RFLHWj
ILORORJLFD�IULXODQD�
0HQLV��*��&�� ��������/
HUHGLWj�SDOHRFULVWLDQD�GHOOD�&KL�
HVD� ORFDOH� DTXLOHLHVH�XGLQHVH�� ,Q��0RPHQ]� GL� VWRULH� GH
*OHVLH�DTXLOHLHVH�XGLQHVH��8GLQH��$UWL�*UDILFKH�)ULXODQH�
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1D]]L��)�� �������� /D�&KLHVD� ORFDOH�XGLQHVH�QHOOD�SULPD
PHWj� GHO� 
����� ,Q�� 0RPHQ]� GL� VWRULH� GH� *OHVLH� DTXL�
OHLHVH�XGLQHVH��8GLQH��$UWL�*UDILFKH�)ULXODQH�
1D]]L��)�� �������� ,O�GXFH� OR�YXROH�� OD�SURLEL]LRQH�GHOOR
VORYHQR� QHOOD� YLWD� UHOLJLRVD� GHOOD� VODYLD� IULXODQD�� 6DQ
3LHWUR�DO�1DWLVRQH�
1D]]L��*�� ��������'L]LRQDULR� ELRJUDILFR� IULXODQR��&DP�
SRIRUPLGR��8G���8QLRQ�GDL�6FULWzUV�IXUODQV�
1D]]L�0DWDORQ��È����������,O�FDWHFKLVLQ�IXUODQ��FHQV�GHV
HGL]LRQV� GDO� ����� H� GDO� ������ *XUL]H�� &ODSH� FXOWXUkO
$TXLOHH�
1D]]L� 0DWDORQ�� È�� �������� 3UHMHULV� IXUODQLV�� /DGLQLD�
,VWLWXW�/DGLQ�0LFXUj�GH�5���6DQ�0DUWLQ�GH�7RU�
1LFRORVR�&LFHUL��$����������7UDGL]LRQL�SRSRODUL�LQ�)ULXOL�
8GLQH��&KLDQGHWWL�
3DVFKLQL�� 3�� �������� 6WRULD� GHO� )ULXOL�� 8GLQH�� $UWL
*UDILFKH�)ULXODQH�
3HUL�� 9�� �������� 1RWH� VXOOD� IRUPD]LRQH� GHOO
LGHQWLWj
FXOWXUDOH� IULXODQD�� 6WXGL� *RUL]LDQL�� ���� *RUL]LD�� %LEOLR�
WHFD�6WDWDOH�,VRQWLQD�GL�*RUL]LD�
3HOOL]]DUL�� )�� �������� /D� WUDGL]LRQH� SRSRODUH� GHO� ODQFLR
GH� �OLV� FLGXOLV�� LQ� &DUQLD� H� QHOOH� $OSL� RULHQWDOL�� 7HVL� GL
ODXUHD��7ULHVWH��8QLYHUVLWj�GHJOL�6WXGL�GL�7ULHVWH�
3HUXVLQL�� *�� �������� 1XRYL� GRFXPHQWL� VXO� ODQFLR� GHOOH
FLGXOLV�H�VXL�IXRFKL�ULWXDOL�LQ�)ULXOL��,Q��$OSHV�2ULHQWDOHV�
/MXEOMDQD��6ORYHQVND�DNDGHPLMD�]QDQRVWL�LQ�XPHWQRVWL�
3LÞXO��3����������6WRULH�GDO�SRSXO�IXUODQ��5HDQH�GDO�5RMkO
�8G���&MDQGHW�
SUH�3LQlDQ��0����������&HPûW�ULDELOLWk�L�SUHGLV�ILUPDWDULV
GH� PR]LRQ"� ,Q�� 9DQVHOL� SDU� XQ� SRSXO�� 9LWH� H� %LELH�
9HQqRQ��*URS�GL�VWXGL�*OHVLH�/RFkO�
3LURQD��-����������9RFDERODULR�IULXODQR��9HQH]LD�
SUH�3ODFHUHDQ��&�� �������� 3UREOHPH�GL� IRQG�� OD� SUHWHVH
FOHULFDO�� ,Q��$WWL� GHOO¤DVVHPEOHD� GHL� VDFHUGRWL� GHO� )ULXOL�
$TXLOHLD�������������3DJQj��8G���*OHVLH�)XUODQH�
SUH�3ODFHUHDQ��&����������)ULûO��XQH�*OHVLH�H�XQ�SRSXO�
*URS�GL�VWXGL�*OHVLH�/RFkO�
GRQ�3ODFHUHDQL��)����������)ULXOL��XQ�SRSROR�LQ�SHULFROR�
,Q��$WWL�GHOOD�FRQIHUHQ]D�VXL�JUXSSL�HWQLFR�OLQJXLVWLFL�GHO�
OD�SURYLQFLD�GL�8GLQH��5HDQD�GHO�5RMDOH��8G���&KLDQGHWWL
(GLWRUH�
3RKO�� -�� �������� 5HJLRQDOEHZX�WVHLQ� DOV� 7KHPD� GHU
6R]LDOJHRJUDSKLH��0�QFKHQ��*HRJUDSKLVFKHV�,QVWLWXW�GHU
7HFKQLVFKHQ�8QLYHUVLWlW�0�QFKHQ�
SUH� &KHFR� �YsI�� �������� 5LSXEOLFD]LRQ� GDO� Q�� ��
�GLFHPEDU�������GDO�WHVW�GH��3DWULH�GDO�)ULûO���&RPXQ�GL
0RQWHQkUV�

4XDOL]]D�� 0�� �������� &KLHVD� H� OLQJXH�� ,Q�� &KLHVD� H
FXOWXUH�LQ�)ULXOL��8GLQH��/D�9LWD�&DWWROLFD�
5RVHDQR�� 3�� �������� ,GHQWLWj� IULXODQD�� &RVu� q� H� FRVu
O¤KDQQR�SURGRWWD�L�PLWL��L�SDUURFL��OH�pOLWH�ORFDOL��*RUL]LD�
,VLJ�
6DOYL�� 6�� �������� /H� OLQJXH� WDJOLDWH�� 6WRULD� GHOOH
PLQRUDQ]H�OLQJXLVWLFKH�LQ�,WDOLD��0LODQR��5L]]ROL�
6DOYL��6����������/¤,WDOLD�QRQ�HVLVWH��)LUHQ]H��&DPXQLD�
6DULQ�� SUH� 1�� �������� )ULûO� H� IXUODQHWkW�� 7HROLJKLV
PHWXGLV�DGXQ�GD�SUH�1HVWR�6DULQ��*XDUWRIIVHW��'DYkU�
6PLWK�� $�� '�� �������� 7KH� HWKQLF� RULJLQV� RI� QDWLRQV�
2[IRUG��%ODFNZHOO�
6SHVVRW�� )�� �������� /
DUFLYHVFRYR� FRQWH� &DUOR� 0LFKHOH
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