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LPU� DFMPUF� W� EPMP¦FOFN� PCEPCKV� EWB� TF� MPUFWBUB
JOUFHSBMOJI� QPHMBWJK� J[� [HPEPWJOF��SOPNMKB� NFE�
UFN� LP� QSFPTUBMB� EWB� QPTFHBUB� WBOKP� T� TQFDJBMJ�
TUJ¦OJNB�SB[QSBWBNB�

#SBMDV�TP�UBLP�QPOVKFOJ���
�[HPEPWJOTLJ�QSFHMFE
#FMF� LSBKJOF� PE� OFPMJUJLB� EP� QP[OF� BOUJLF� 	1IJM
.BTPO
�T�QPESPCOJNJ�QSJLB[J�QPTFMJUWFOF�TUSVLUVSF
FUOJ¦OF� LVMUVSOF� JO� QPMJUJ¦OF� QSJQBEOPTUJ� QPTB�
NF[OJI�PCEPCJK�NFE�LBUFSJNJ�WFMKB� J[QPTUBWJUJ� TUB�
SFKÝP� äFMF[OP�EPCP�LPU� FOFHB�OBKWF¦KJI� SB[DWFUPW� W
[HPEPWJOJ�QPLSBKJOF���
�QSJLB[�CFMPLSBOKTLF�[HPEP�
WJOF� W� QP[OFN� TSFEOKFN� WFLV� 	.JIB� ,PTJ
� [� OB�
[PSOJN� PSJTPN� QPTBNF[OJI� FUBQ� LJ� TPWQBEBKP� [
HPTQPTUWPN� FMJUOJI� EJOBTUJK� W[IPEOPBMQTLFHB� QSP�
TUPSB�o�7JÝOKFHPSTLJI�(PSJÝLJI�$FMKTLJI� JO�)BCT�
CVSäBOPW� o� UFS� SJWBMTUWB� OB� QPESP¦KV� DFSLWFOF� KV�
SJTEJLDJKF�NFE�;BHSFCPN� JO�0HMFKFN� LPU� UVEJ� QP�
NFNCOF� WMPHF� LJ� KP� KF� OB� UFN� P[FNMKV� PEJHSBM
/FNÝLJ� WJUFÝLJ� SFE�� �
� QPEPCB� �SOPNMKB� LPU� KP
LBäFKP�BSIFPMPÝLF�SB[JTLBWF�	1IJM�.BTPO
�LKFS�TJ� KF
NPHP¦F�PC�QSFCJSBOKV�JOUFSQSFUBDJK�J[LPQBOJI�TUSVL�
UVS� JO� QPHMBCMKBOKV� W� QSFDJ[OF� UMPSJTOF� QSJLB[F� [B
QPTBNF[OF�GB[F�VTUWBSJUJ�QSFETUBWP�P�SB[WPKV�OBTFMKB
PE� QSB[HPEPWJOF� EP� QP[OFHB� TSFEOKFHB� JO� OPWFHB
WFLB���
�QSJLB[�QPMJUJ¦OP�VQSBWOFHB�HPTQPEBSTLFHB
JO�EFNPHSBGTLFHB�SB[WPKB��SOPNMKB�LPU�USäOF�P[JSP�
NB� NFTUOF� OBTFMCJOF� W� TSFEOKFN� JO� OPWFN� WFLV
	#PSJT�(PMFD
�LKFS�NFE�QPVEBSLJ�MBILP�J[QPTUBWJNP
SB[KBTOJUFW�PLPMJÝ¦JO�JO�¦BTB�USBOTGPSNBDJKF�OBTFMKB�J[
USHB� W� NFTUP� UFS� WQSBÝBOKF� WTFCJOF� ¦SOPNBMKTLF
NFTUOF� BWUPOPNJKF�� �
� QSFHMFE� OBE� PISBOKFOJNJ
SJNTLJNJ�OBHSPCOJLJ� J[��SOPNMKB� 	PE����EP���� TUP�
MFUKB
� T� QPESPCOJNJ� PQJTJ� PCKBWP� JO� SFLPOTUSVLDJKP

OBQJTPW� UFS� JOUFSQSFUBDJKP� 	.JMBO�-PWFOKBL
� LJ� TP�
EF¦� QP� TUJMTLJI� [OB¦JMOPTUJI� LBäFKP� OB� QPWF[BWF� [
CBMLBOTLJN�LPU� UVEJ�T�QBOPOTLJN�JO�OPSJÝLJN�QSP�
TUPSPN�� JO� �
� PQJT� JO� JOUFSQSFUBDJKB� QPWTFN� TWFäF
USPGFKOF�BSIFPMPÝLF�OBKECF�o�J[SFEOP�EPCSP�PISB�
OKFOFHB�TSFEOKFWFÝLFHB�NF¦B�J[�-BIJOKF�W��SOPNMKV
	"OESFK� (BTQBSJ
� LKFS� KF� EBO� QPVEBSFL� QSPCMFNV
PCSFEOFHB�PEMBHBOKB�PSPäKB�W�KF[FSB�JO�SFLF�

1PMFH� TUSPLPWOJI� CFTFEJM� WFMKB� PQP[PSJUJ� ÝF� OB
TJDFS�QPTSF¦FOF�MJLPWOF�SFLPOTUSVLDJKF�WFEVUF�OBTFMKB
JO�OFLBUFSJI�EFUBKMPW�[B�QPTBNF[OB�PCEPCKB�	3PCFSU
-B[BS
� o� UF� OVEJKP� CSBMDV� EPEBUOP� EJNFO[JKP� QSJ
QFSDFQDJKJ� SB[QSBW� o� LJ� QB� TP� PC¦BTOP� NPSEB� OF�
LPMJLP�QSFWF¦�TVHFTUJWOF��SFLPOTUSVLDJKB�TSFEOKFWFÝ�
LFHB��SOPNMKB�EFOJNP� [CVKB�PC¦VUFL�NPOVNFO�
UBMOPTUJ�LJ�CJ�KP�NFTUFDV�UFHB�SBOHB�UFäLP�QSJQJTBMJ�

(MFEBOP� W� DFMPUJ� MBILP� �SOPNBMKTLJ� [CPSOJL
PQJÝFNP� LPU� LPSJTUFO� JO� LWBMJUFUFO� QSJQPNP¦FL
TUSPLPWOKBLPN� PCFOFN� QB� UVEJ� LPU� [BOJNJWP� JO
QSJWMB¦OP�LOKJHP�[B�MKVCJUFMKF�JO�MBJLF��W�WTBLFN�QSJ�
NFSV�EFMP�WSFEOP�CSBOKB�

.BUKBä�#J[KBL

.OHYHYå�� %LVHU� QDUDYH� ]� ERJDWR� ]JRGRYLQR�XU��0DMGD�3XQJHUþDU���âPDUMHãNH�7RSOLFH� �2EþLQD� âPDUMHãNH� 7RSOLFH�� ]DORåED� *RJD
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5JL�QSFE�QPMFUKFN������KF�J[ÝFM�[CPSOJL�,MFWFWä
#JTFS� OBSBWF� [� CPHBUP� [HPEPWJOP� LJ� HB� KF� [BMPäJMB
PC¦JOB�ÀNBSKFÝLF�5PQMJDF�J[EBMB�QB�OPWPNFÝLB�[B�
MPäCB� (PHB�� /B� PLSPHMJI� ���� JO� ÝF� FOJ� TUSBOJ� KF
QSFETUBWMKFOB� CPHBUB� OBSBWOB� JO� LVMUVSOB� EFEJÝ¦JOB
NBKIOFHB� PCNP¦KB� OB� %PMFOKTLFN� W� OFQPTSFEOJ
CMJäJOJ� ÀNBSKFÝLJI� 5PQMJD� LJ� NV� HMBWOJ� QPVEBSFL
EBKF�HSBE�,MFWFWä�OFLP¦�NPHP¦OB�[HSBECB�EBOFT�MF
TLSPNOB� SVÝFWJOB�� 7� VWPEOJI� CFTFEBI� TUB� UBLP
äVQBOKB�PC¦JOF�ÀNBSKFÝLF�5PQMJDF�#FSOBSELB�,SOD
LPU�VSFEOJDB�.BKEB�1VOHFS¦BS�QSFETUBWJMJ�W[SPLF�[B
OBTUBOFL�PNFOKFOFHB�[CPSOJLB��6SFEOJDB�LJ�KF�[HP�
EPWJOBSLB� JO� UVEJ� EPNB¦JOLB� KF� W� QSWFN� TUBWLV
TWPKFHB� VWPEB� OB� TUSBOJ� ��� OBKMFQÝF� PQJTBMB� PCSBW�
OBWBOP�PCNP¦KF��,P�SF¦FKP�,MFWFWä�EPNB¦JOJ�QP�
NJTMJKP� OB� TPUFTLP� HSBE� KBNP� QPUPL� 3BEVMKP� [
CS[JDBNJ�UPQMJ�J[WJS�LPQBOKF�W�CB[FO¦LV�LNFUJKTLP
QPTFTUWP�NMJO�QSJQPWFEJ�J[�QSFUFLMPTUJ� JUE��7TF�UP
JO� ÝF� WF¦� TP� PCEFMBMJ� TUSPLPWOKBLJ� OB� OBSBWPWBS�
TUWFOFN�JO�[HPEPWJOTLFN�QPESP¦KV��7F¦JOB�QSJTQFW�
LPW�QSJOBÝB�OPWF�ÝF�OF�PCKBWMKFOF�VHPUPWJUWF�JO�SF�
[VMUBUF�OPWJI�SB[JTLBW�
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1SWJI� QFU� QSJTQFWLPW� KF� QPTWF¦FOJI� CPHBUJ� OB�
SBWOJ�EFEJÝ¦JOJ�PCNP¦KB��%S��3BKLP�1BWMPWFD�VOJW�
EJQM�� JOäFOJS� HFPMPHJKF� SFEOJ� QSPGFTPS� W� QPLPKV� OB
/BSBWPTMPWOPUFIOJÝLJ�GBLVMUFUJ�6OJWFS[F�W�-KVCMKBOJ
KF� QSJQSBWJM� QSJTQFWFL� P� HFPMPÝLJ� [HSBECJ� PLPMJDF
,MFWFWäB�� 1JÝF� QSFEWTFN� P� UPQMJI� WSFMDJI� W� OFQP�
TSFEOJ�CMJäJOJ�HSBEV�JO�ESVHJI�HFPMPÝLJI�QPKBWJI�LJ
TP� [B� UBLP�NBKIFO�QSPTUPS�QSFDFK� SB[OPMJLJ��"OESFK
)VEPLMJO� VOJW�� EJQM�� CJPMPH� OBSBWPWBSTUWFOJ� TWFU�
OJL�OB�OPWPNFÝLJ�PCNP¦OJ�FOPUJ�;BWPEB�34�[B�WBS�
TUWP�OBSBWF� KF� QSJQSBWJM� QSJTQFWFL� P�,MFWFWÝLJI� KB�
NBI��ÇF�OBTMPW�QPWF�EB�KF�KBN�W�PLPMJDJ�OFLEBOKFHB
HSBEV� WF¦�� 1SBW[BQSBW� HSF� [B� WF¦KJ� KBNTLJ� TQMFU
;HPSOKF� JO� 4QPEOKF� ,MFWFWÝLF� KBNF�� "WUPS� LJ� KF
UVEJ�OBWEVÝFO�KBNBS�KBNF�UFNFMKJUP�PQJÝF�QSFETUBWJ
OKJIPWP� HFPMPÝLP� QPEPCP� [HPEPWJOP� SB[JTLPWBOK
MKVETLP� J[SP¦JMP� WF[BOP� OB� PNFOKFOF� KBNF� JO� UVEJ
äJWMKFOKF�W�KBNBI�LKFS�TP�OBKCPMK�[BTUPQBOJ�OFUPQJSKJ�
%VÝBO� ,MFOPWÝFL� QSPG�� LFNJKF� JO� CJPMPHJKF� WJÝKJ
OBSBWPWBSTUWFOJ� TWFUPWBMFD� OB� OPWPNFÝLJ� PCNP¦OJ
FOPUJ�;BWPEB�34�[B�WBSTUWP�OBSBWF�JO�UVEJ�EPNB¦JO
KF� QSJQSBWJM� LBS� EWB� QSJTQFWLB�� 7� QSWFN� HPWPSJ� P
SBTUMJOTLFN� TWFUV� ,MFWFWäB� JO� PLPMJDF�� 3BTUMJOTLJ
TWFU� KF�PCSBWOBWBO�LBS�OB� USFI� SB[MJ¦OJI� SBTUJÝ¦JI� o
PC�TBNFN�UPLV�3BEVMKF�OB�NPLSPUOJI�USBWOJLJI�PC
OKFK� JO� W�HP[EOJ�QPESBTUJ�� *[� QSJTQFWLB� [WFNP�NFE
ESVHJN� UVEJ�EB�OB� PCSBWOBWBOFN�PCNP¦KV� VTQFWB
WF¦� LPU� ��� [BWBSPWBOJI� WSTU� JO� KF� [BUP� UP� PCNP¦KF
UVEJ� T� UFHB� WJEJLB� QPNFNCOP�� 7� TWPKFN� ESVHFN
QSJTQFWLV� QB� KF� ,MFOPWÝFL� TQSFHPWPSJM� P� äJWBMTLFN
TWFUV��0CEFMBM�KF�äJWMKFOKF�W�WPEJ�äVäFMLF�EWPäJWLF

JO�QMB[JMDF�UFS�QUJ¦F�ÝF�QPTFCFK�QB�¦MPWFÝLP�SJCJDP�LJ
äJWJ� W�äF�QSFK�PNFOKFOFN�QPE[FNOFN�TWFUV�� +BOF[
#PäJ¦� VOJW�� EJQM�� JOä�� HP[EBSTUWB� UVEJ� PO� OBSBWP�
WBSTUWFOJ� TWFUPWBMFD� OB� OPWPNFÝLJ� PCNP¦OJ� FOPUJ
;BWPEB� 34� [B� WBSTUWP� OBSBWF� KF� QPESPCOP� QSFE�
TUBWJM� HP[EPWF� ÀNBSKFÝLJI� 5PQMJD�� 7� TWPKFN� QSJ�
TQFWLV� KF�PQJTBM� UVEJ� [HPEPWJOP�HP[EPW� JO�HP[EBS�
TUWB� OB� PCSBWOBWBOFN� PCNP¦KV��0C� UFN� TJ� KF� QP�
NBHBM�UVEJ�T�ÝUFWJMOJNJ�[HPEPWJOTLJNJ�WJSJ�JO�HP[E�
OPHPTQPEBSTLJNJ� OB¦SUJ� LJ� TP� [B¦FMJ� OBTUBKBUJ� äF
LPOFD����� TUPMFUKB��1SJTQFWFL�QB� [BLMKV¦J� T� QSFETUB�
WJUWJKP�TPEPCOFHB�HPTQPEBSKFOKB�[�HP[EPN�

%SVHJ� EFM� [CPSOJLB� QSJOBÝB� QSJTQFWLF� LJ� OBN
QSFETUBWJKP� [HPEPWJOP� HSBEV� JO� VNFUOPTUOP[HPEP�
WJOTLF� TQPNFOJLF� PCNP¦KB��%S�� *WBO� 4UPQBS� VOJW�
EJQM�� VNFUOPTUOJ� [HPEPWJOBS� JO� QSPG�� QSJNFSKBMOF
LOKJäFWOPTUJ� VQPLPKFOJ� LPOTFSWBUPSTLJ� TWFUOJL� OB
DFMKTLJ� FOPUJ� ;BWPEB� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF
4MPWFOJKF�OBN�QSFETUBWJ� TBN�HSBE� JO�OKFHPWP�[HP�
EPWJOP��ÇF�OBTMPW�QSJTQFWLB�,MFWFWä�W�WJISJ�WPKOJI
JO� QPWPKOJI� MFU� J[HJOVMJ� HSBE� OBT� TF[OBOJ� [� VTPEP
OFLP¦�NPHP¦OFHB�HSBEV��"WUPS�QSFETUBWJ�[HPEPWJOP
HSBEV� OKFHPW�OBTUBOFL� JO� TUBWCOP� SBTU� UFS� SB[MJ¦OF
MBTUOJLF��%PUBLOF�TF�UVEJ�EPHPELPW�KVOJKB������LP
TP�QSJQBEOJLJ�%PMFOKTLFHB�PESFEB�HSBE�[BäHBMJ��3V�
ÝFWJOF�HSBEV�TP�CJMF� MFUB������NJOJSBOF� JO�HSBE� J[�
CSJTBO�[�PCMJ¦KB�[FNMKF��4UPQBSKFWF�VHPUPWJUWF�EPQPM�
OJ�QSJTQFWFL�ES��4UBOFUB�(SBOEF�SFEOFHB�QSPGFTPSKB
[B�LVMUVSOP�[HPEPWJOP�JO�SB[JTLPWBMOFHB�TWFUOJLB�OB
;HPEPWJOTLFN� JOTUJUVUV�.JMLB�,PTB�;3$�4";6
LJ� KF� TQSFHPWPSJM� P� HSBEV�,MFWFWä� JO� OKFHPWJI� MBTU�
OJLJI��5BLP�MBILP�TMFEJNP�MBTUOJLPN�PE�GSFJTJOÝLJI
ÝLPGPW�W����� TUPMFUKV�EP�[BEOKJI�HSBÝ¦BLPW�ESVäJOF
6MN��1SJQPWFE�P�CPHBUJ�LVMUVSOJ�EFEJÝ¦JOJ�,MFWFWäB
OBEBMKVKF� W� QSJTQFWLV� [� OBTMPWPN�/BHSPCOJLJ� LMF�
WFWÝLJI� HSBÝ¦BLPW� OB� QPLPQBMJÝ¦V� W� 4MBQBI� NBH�
.BSJOLB�%SBäVNFSJ¦� VOJW�� EJQM�� VNFUOPTUOB� [HP�
EPWJOBSLB�JO�VOJW��EJQM��FUOPMPHJOKB�LPOTFSWBUPSTLB
TWFUOJDB�OB�OPWPNFÝLJ�FOPUJ�;BWPEB�[B�WBSTUWP�LVM�
UVSOF� EFEJÝ¦JOF� 4MPWFOJKF�� ,PU� QPWF� äF� OBTMPW� QSJ�
TQFWLB�KF�QSFETUBWJMB�OBHSPCOJLF�ESVäJO�+PNCBSU�JO
6MN� LJ� TUB� QPTFTUPWBMJ� HSBE� W� ���� JO� ���� TUPMFUKV�
7F¦KF� HSPCOP� QPMKF� [� PISBOKFOJNJ� OBHSPCOJLJ� TF� KF
PISBOJMP� PC� .BSJKJOJ� DFSLWJ� W� 4MBQBI� WBTJDJ� CMJ[V
,MFWFWäB��"WUPSJDB�QPEB�W�QSJTQFWLV�QPESPCOF�PQJTF
TBNJI� OBHSPCOJLPW� NBUFSJBMB� JO� OBQJTPW� OB� OKJI�
0C� UFN� J[WFNP�NBSTJLBUFSP� [BOJNJWPTU� UVEJ� P� TB�
NJI� ESVäJOBI� JO� äJWMKFOKV� OB� HSBEV�� 1SJQPWFE� P
HSBEV� JO� äJWMKFOKV� OB� JO� PC� OKFN� OBEBMKVKF� +PäJDB
%PMFOÝFL� TJDFS� VQPLPKFOB� QSPGFTPSJDB�NBUFNBUJLF
W� TWPKFN� QSJTQFWLV� 4QPNJOJ�� ;CSBMB� KF� TQPNJOF
MKVEJ�LJ�TF�ÝF�TQPNOJKP�HSBEV�JO�OKFHPWJI�QSFCJWBM�
DFW� OBWF[BMB� QB� KF� UVEJ� TUJL� T� QPUPNDJ� [BEOKJI
MBTUOJLPW�6MNPW�LJ�EBOFT�äJWJKP�W�"WTUSJKJ��6MNJ�TP
CJMJ� EPCSJ� JO� QPÝUFOJ� HPTQPEBSKJ� TBK� JNBKP� WTJ� PLP�
MJÝLJ� MKVEKF� MFQF� TQPNJOF� OB� OKJI�� 1SBW� TQPNJOTLP
HSBEJWP�KF�MBILP�QPNFNCFO�WJS�[B�QP[OBWBOKF�WTBL�
EBOKFHB� äJWMKFOKB� QB� OBK� CP� UP� OB� HSBEV� BMJ� PLPMJ
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OKFHB��;CPSOJL�[BLMKV¦VKF�QSJTQFWFL�#PKBOF�.FEMF
VOJW��EJQM��FUOPMPHJOKF�JO�VOJW��EJQM��LVMUVSOF�BOUSP�
QPMPHJOKF�LJ�KF�[BQPTMFOB�LPU�TWFUPWBMLB�[B�UVSJ[FN
LNFUJKTUWP� JO� QPEKFUOJÝUWP� OB� PC¦JOJ� ÀNBSKFÝLF
5PQMJDF� JO�.JIF�(PSFODB�QSPG��HFPHSBGJKF�JO�[HP�
EPWJOF�[�PTOPWOF�ÝPMF�ÀFOUKFSOFK�[�OBTMPWPN�-KVE�
TLF� QSJQPWFELF� JO� WFSPWBOKB� W� QPWF[BWJ� [� HSBEPN
,MFWFWä��"WUPSKB�OBN�QSFETUBWJUB�ÝUFWJMOF�[HPECJDF
WF[BOF� OB� J[WPS� LSBKFWOJI� JO� UPQPHSBGTLJI� JNFO� P
WSBäBI�QSFCJWBMDJI�HSBEV�QB�UVEJ�P�WJMBI�ÝLSBUJI�JO
WFMJLBOJI�LJ�TP�UV�äJWFMJ� JO�NPHP¦F�TF�ÝF�WFEOP�LKF
TLSJWBKP�JO�OBT�PQB[VKFKP�

7TF�[HPECF�JO�CBKLF�P�HSBEV�,MFWFWä�JO�OKFHPWJ
CPHBUJ� OBSBWOJ� JO� LVMUVSOJ� EFEJÝ¦JOJ� TP� [WF[BOF� W
LOKJHP�LJ�LBS�¦BLB�EB� KP�CSBMFD� W[BNF�W� SPLF��7TJ
QSJTQFWLJ�TP�OBQJTBOJ�UBLP�EB�CPEP�SB[VNMKJWJ�WTFN
[B� [BIUFWOFKÝFHB� CSBMDB� QB� TP� PQSFNMKFOJ� [� OBWFE�
CBNJ�WJSPW� JO�CPHBUJN�TF[OBNPN�VQPSBCMKFOF� MJUF�
SBUVSF�� 4MFEOKF� QPHSFÝBN� QSFEWTFN� QSJ� QSJTQFWLJI
ES��4UPQBSKB�JO�ES��(SBOEF��+F�QB�SFT�EB�KF�CJMB�OKVOB
UFNBUJLB�QSFEWTFN�ES��4UPQBSKB�äF�QPESPCOFKF�PQJ�
TBOB�UVEJ�W�ESVHJI�EFMJI�

1PTLSCMKFOP� KF� UVEJ�[B� UVKF�CSBMDF��7TJ�QSJTQFWLJ
JNBKP� J[¦SQOF� QPW[FULF� W� BOHMFÝLFN� OFNÝLFN� JO
JUBMJKBOTLFN� KF[JLV� UBLP� EB� CP� UVEJ� UVKFD� TQP[OBM
HMBWOF�[OB¦JMOPTUJ�PCSBWOBWBOFHB�PCNP¦KB�

7�[CPSOJLV� KF� UVEJ�CPHBUP�TMJLPWOP�HSBEJWP��/B
[B¦FULV� KF� QSFETUBWMKFOB� LBSUB� PCNP¦KB� [� WTP� QP�
NFNCOFKÝP�OBSBWOP�JO�LVMUVSOP�EFEJÝ¦JOP�OB�LPO�
DV�QB� KF� QSJEBO� ÝF� TMPWBS¦FL�NBOK� [OBOJI� CFTFE� JO
QSFETUBWJUFW�WTFI�BWUPSKFW�

7TF� ¦FTUJULF�NMBEJ� PC¦JOJ� [B� PEMP¦JUFW� [B� [CPS�
OJL� VSFEOJDJ� JO� VSFEOJÝLFNV� PECPSV� QB� EB� TP
VTQFMJ� QSJEPCJUJ� SB[JTLPWBMDF� T� UBLP� SB[MJ¦OJI� QPE�
SP¦JK�� 0C� UFN� OBK� QPVEBSJN� UVEJ� EFKTUWP� EB� KF
WF¦JOB� QJTDFW� UVEJ� PTFCOP� WF[BOB� OB� PCSBWOBWBOP
PCNP¦KF�LBS�[CPSOJLV�EBKF�ÝF�QPTFCFO�¦BS�

7[FNJUF�HB�W�SPLF�NPHP¦F�WBN�CP�EBM�JEFKP�[B
OFEFMKTLJ� J[MFU� BMJ� QB� TQPECVEJM� ÝF� LPHB� EB� CJ� OB
QPEPCFO� OB¦JO� [CSBM� HSBEJWP� P� TWPKFN� EPNB¦FN
LSBKV�

+VEJUB�1PEHPSOJL�;BMFUFMK

0DULMD� 6WDQRQLN�� äLUL� QD� PHML�� /MXEOMDQD� �3HJD]� ,QWHUQDWLRQDO�� ����� �=ELUND�äLURYVNH�JD�REþDVQLND��]Y�����������VWUDQL�
ÇJSFN� LSBKV� OB� NFKJ� OB� HFPHSBGTLJ� HFPMPÝLJ

[HPEPWJOTLJ� MP¦OJDJ� OFOB[BEOKF� TWPKFNV� SPEOFNV
PLPMJÝV� KF� QSPG�� ES�� .BSJKB� 4UBOPOJL� [OBOTUWFOB
TWFUOJDB�OB�*OÝUJUVUV�[B�TMPWFOTLP�OBSPEPQJTKF�;3$
4";6� QPTWFUJMB� TWPKFWSTUOP� NPOPHSBGJKP� LJ� OF

PETUPQB�PE�[BIUFW�[OBOTUWFOF�NPOPHSBGJKF�QB�WFO�
EBSMF� OB� QPUJ� [OBOTUWFOPTUJ� OF� J[HVCJ� PTFCOFHB
QSJEJIB�JO�LSBKFWOFHB�[BOPTB�

;BLBK� LSBK� PC�NFKJ� LBK� UB�NFKB� QPNFOJ� W� HFP�
MPÝLFN� HFPHSBGTLFN� JO� OFOB[BEOKF� [HPEPWJOTLFN
TNJTMV�OB�LSBULP�KFESOBUP�JO�NFTUPNB�[HPEPWJOTLP
LSJUJ¦OP� T� QPHMFEPN� [B[SUJN� W� EFTFUMFUKB� QP� ��
TWFUPWOJ�WPKOJ�LJ�TP�VUSEJMB�UVEJ�EVIPWOP�NFKP�PE�
HPWBSKB�äF�VSFEOJL�LOKJHF�JO�QSFETFEOJL�.V[FKTLFHB
ESVÝUWB�ÇJSJ�.JIB�/BHMJ¦���F�OB�HFPMPÝLP�NFKP� 	L
TSF¦J
� ¦MPWFL� 	ÝF
� OJ� JNFM� WQMJWB� QB� KF� OB� OKFHPWP
äJSPWTLP� CJWBOKF� WFOEBSMF� UB� PEMP¦JMOP� WQMJWBMB� [
WPEOJNJ� QPUNJ� JO� SB[QPUKJ� JO� TMFEOKB� TP� TF� WSJOJMB
UVEJ� W� [HPEPWJOTLP� SB[NFKFWBOKF� OB�ÇJSPWTLFN� PE
QSFIPEB�J[�[FNFMKTLF�W�¦MPWFÝLP�[HPEPWJOP�LP�TP�TF
PLPMJ� ������� QS�� ,S�� W� U�� J�� .BUKBäFWJI� LBNSBI
VTUBWMKBMJ� 1SBäJSPWDJ� JO� 1SBJESJKDJ�� 0E� UFHB� ¦BTB
EBMKF�W�NFKOP�QSJQPWFE�WTUPQJ�BWUPSJDB�LOKJHF�

%B� CP� CSBMFD� W� QPMOPTUJ� SB[VNFM� PCTFH� QPKNB
NFKB� W� QSJNFSV� ÇJSPWTLF� LPUMJOF� TF� KF� BWUPSJDB
VNFTUOP�PEMP¦JMB�QSFETUBWJUJ�USJ�UFNFMKOF�WJEJLF�¦SUF
LJ� MP¦VKF�� 7� [FNMKFQJTOFN� QPHMFEV� KF� UVEJ� [BSBEJ
[HPEPWJOTLJI�QSPDFTPW�����TUPMFUKB�OBKCPMK�QSJTPUOB
PQSFEFMJUFW� SB[WPEKB� NFE� +BESBOTLJN� JO� �SOJN
NPSKFN� LJ� KF� CJMP� LPU� [BNFKJUFW� [BQJTBOP� UVEJ� W
EPLVNFOUJI� LJ� TP�NFE�QSWP� TWFUPWOP� WPKOP� JO� QP
OKFK� UKBLBK� QPTUBWJMJ�NFKP�NFE� *UBMJKP� JO� ,SBMKFWJOP
4)4�LPU�EB�CJ�¤[�FOF�TUSFIF�WPEB�PEUFLBMB�W�+BESBOTLP


