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�LJ�TFHB�WTF�EP�%SBWF��1P�[BEOKJI�QPEBULJI�JNB
���� QSFCJWBMDFW��� /B� SB[HMFEOJ� UP¦LJ� QPE� 1SJNPÝ�
LJN�WSIPN�TUPKJ� CBSPLJ[JSBOB� DFSLFW� TW��1SJNPäB� [
[WPOJLPN�JO� MFTFOJN�TUPMQJ¦FN
�LJ� TF�QSWJ¦�PNFOKB
MFUB� ����� JO� QP� LBUFSJ� KF� OBTFMKF� UVEJ� EPCJMP� JNF�
-KVEKF
�LJ�UPE�äJWJKP
�QPHPTUP�VQPSBCMKBKP�[B�OBTFMKF
TBNP�JNF�1SJNPä��.OPHF�OFLEBOKF�TBNPUOF�LNF�
UJKF� W� PTPKBI�EPMJO�#JTUSF� JO�,SBNBSDF� TP� äF� EPMHP
PQVÝ¦FOF
�WFOEBS�UP�OF�WFMKB�[B�WTF�

%SVäJOB�.FTOFS�äJWJ�OB�TWPKFN�QPTFTUWV
�LJ�TF�QP
EPNB¦F� JNFOVKF� QSJ�1PMUOJLV
�OB�4W��1SJNPäV�OBE
.VUP�äF�TLPSBK�USJTUP� MFU��%PHPELF�OB�LNFUJKJ� KF�QP
VTUOFN�J[SP¦JMV�[BQJTBM�*WBO�.FTOFS�OFQPTSFEOP�PC
[B¦FULV� ESVHF� TWFUPWOF� WPKOF
� LBS� TLMFQBNP� QP
PNFNCJ� ­IJUMFSKFWF� ESVIBMJ­� PC� [BLMKV¦LV� [BQJTB�
/KFHPWJ�TUBSÝJ�TP�CJMJ�OFQJTNFOJ�JO�QSJQPWFE�P�SPEV�TF
KF�PISBOJMB� MF�[�VTUOJNJ�WJSJ��;BQJT�QSJ¦B�P�QPTFTUOJI
SB[NFSBI�WTF�PE� MFUB�������,FS� KF�IJÝB�W�¦BTV�ESVHF
TWFUPWOF� WPKOF� OB� DWFUOJ� UFEFO� MFUB� ������ EP� UBM
QPHPSFMB�[�WTP�äJWJOP�WSFE
�TF�OJ�PISBOJMP�PE�QSWPUOF
IJÝF�JO�PQSFNF�TLPSBK�OJ¦��&EJOB�TUWBS
�LJ�TF�KF�QPMFH
äJWMKFOK�¦MBOPW�ESVäJOF�PISBOJMB
�KF�CJMB�LSPOJLB
�LJ�KP
KF�WSHFM�HPTQPEBS�TLP[J�PLOP�W�TOFH
�EB�CJ�PCWBSPWBM
EPLB[� P� PCTUPKV� ESVäJOF� OB� QPTFTUWV��� ,SPOJLB� KF
QJTBOB� W� [WF[FL� T� USEOJNJ� QMBUOJDBNJ
� PLSBÝFOJN� T
TUJMJ[JSBOJNJ� OBHFMKOJ�� 7� QSJTQFWLV� KF� LSPOJLB
QSFQJTBOB� EPCFTFEOP
� WLMKV¦OP� T� LPSPÝLJNJ
OBSF¦OJNJ�J[SB[J
�LJ�TP�SB[MPäFOJ�W�PQPNCBI�
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�QSJ�
QSBWJMB�ESVäJOTLP�TSF¦BOKF�PC�PCMFUOJDJ�HSBEOKF�[WP�
OJLB��;CSBMP�TF� KF�QSFLP�TUP�¦MBOPW�ÝJSÝF� SPECJOF� J[
USFI�HFOFSBDJK�P[JSPNB�QFUJI
�¦F�ÝUFKFNP�PE�VTUBOP�
WJUFMKFW�SPECJOF��1SJÝMJ�TP�TLPSBK�WTJ�CSBUSBODJ
�OBKTUB�
SFKÝB�KF�CJMB�.BSJKB�%PSOJL
�TUBSB����MFU
�OBKNMBKÝB�QB
MBTUOJDB�QPTFTUWB�3P[JOB�#SVNOJL
�LJ�KF�QPTUBMB�HPT�
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�� ,SPOJLP�ESVäJOF�.FTOFS�ÝF�WFEOP�ISBOJKP�OB�QPTFTUWV���F�

QSBW� KF� LNFUJKP� äF� QSFEBMB� TWPKFNV� TJOV� 'SBODV
� LSPOJLP
ISBOJ�OBKNMBKÝB�.FTOFSKFWB�I¦J�3P[JOB�#SVNOJL�

�� ,FS� KF� HPE� TW�� 1SJNPäB� ��� KVOJKB
� QSB[OVKFKP� OB�,PSPÝLFN
QSB[OJL�OB�OFEFMKP�QSFE�HPEPN
�¦F�QBEF����KVOJK�W�QSWP�QP�
MPWJDP�UFEOB�P[��OB�OFEFMKP�QP�UFN�EBUVNV
�¦F�QBEF����KVOJK
W� ESVHP� QPMPWJDP� UFEOB�� 3B[MBHP� NJ� KF� VTUOP� QPTSFEPWBMB
3P[JOB�#SVNOJL�

QPEBSJDB� OB� QPTFTUWV� LPU� OBKNMBKÝB� I¦J� MFUB� ����

TUBSB�LPNBK����MFU��1SFETUBWOJL�WTBLFHB�EFMB�SPECJOF
KF�QSFETUBWJM� LSBULP� [HPEPWJOP� TWPKF� ESVäJOF��%SV�
äJOF� TP� CJMF� [FMP� ÝUFWJM¦OF
� TBK� TP� UJTUJ� .FTOFSKFWJ
PUSPDJ� J[� QSWF� HFOFSBDJKF
� LJ� TP� CJMJ� QPSP¦FOJ
� JNFMJ
WTJ�EFTFU�BMJ�WF¦�PUSPL
�MF�EB�OJTP�WTJ�PUSPDJ�QSFäJWFMJ�
4SF¦BOKF�KF�QPTOFUP�UVEJ�OB�WJEFP�LBTFUJ��0E�ESVäJO�
TLFHB�TSF¦BOKB�EBMKF�[BQJT�TQFU�ISBOJKP�OB�1PMUOJLPWJ
EPNB¦JKJ�

1PMUOJLPWB� EPNB¦JKB� KF� CJMB� EPNB¦JKB� ,SJTUJOF
.FTOFS
�LJ�TF�KF�UV�SPEJMB�P¦FUV�+BOF[V�.FTOFSKV�JO
.BSJKJ�)BSOJL� ���� EFDFNCSB� ������#JMB� KF� QFUB� PE
EFTFUJI� PUSPL
� PE� LBUFSJI� KF� PTUBMP� äJWJI� PTFN�� 1P
QFUJI� HFOFSBDJKBI� KF� ÝUFWJMP� QPUPNDFW� OBSBTMP� OB
���
�LBS�CJ�[OFTMP�QPMPWJDP�QSFCJWBMDFW�4W��1SJNPäB

¦F�CJ�WTJ�PTUBMJ�CMJ[V�EPNB¦JKF�

5JTUJ�ESVäJOTLJ�¦MBOJ
�LJ�TP�äJWFMJ�W�CMJäJOJ�o�LBS�W
UFN� QSJNFSV� QPNFOJ
� EB� TP� CJMJ� SB[TFMKFOJ� QP� WTFK
,PSPÝLJ�PE�.VUF
�LKFS� KF�OBKWF¦�OFQPTSFEOJI�1PMU�
OJLPWJI� QPUPNDFW� EP�%SBWPHSBEB
� 4MPWFOK�(SBEDB
JO� 3BWFO� OB� ,PSPÝLFN� o� TP� TF� TSF¦FWBMJ� JO� TF� ÝF
TSF¦VKFKP� PC� SB[OJI� DFSLWFOJI� [BLSBNFOUJI
� LPU� TP
LSTUJ
�CJSNF
�QPSPLF�JO�QPHSFCJ�

;WPOJL� DFSLWF� TW�� 1SJNPäB
� LJ� HB� KF� HSBEJM� *WBO
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1SFETUBWJUFW� äJWMKFOKB� OB� 4W�� 1SJNPäV� KF� SB[EF�
MKFOB�OB�USJ�EFMF��1SWJ�EFM�KF�EPCFTFEOJ�QSFQJT�[BQJTB
W� ESVäJOTLJ� LSPOJLJ
� LJ� HPWPSJ� P� SB[NFSBI� OB� QP�
TFTUWV�� 7� ESVHFN� EFMV� KF� PQJTBOB� HSBEOKB� [WPOJLB
QSJ� DFSLWJ� OB� 4W�� 1SJNPäV� OB� QPEMBHJ� [BQJTB� *WBOB
.FTOFSKB
�LJ�KF�TPEFMPWBM�QSJ�HSBEOKJ��7�USFUKFN�EFMV
QB�KF�PQJTBOP�äJWMKFOKF�OB�LNFUJKJ�JO�W�USHV
�LBLPS�HB
KF�EPäJWFMB�,SJTUJOB�.FTOFS
�QPSP¦FOB�1JSUPWÝFL
�LJ
TF�KF�T�4W��1SJNPäB�QSFTFMJMB�W�%SBWPHSBE�MFUB�����
JO� UV� äJWFMB� EP� TWPKF� TNSUJ� MFUB� ������ ;BEOKJ� EFM
TMPOJ� OB� TQPNJOJI� JO� ESVHFN� HSBEJWV�.BSJKF� 1JS�
UPWÝFL
� QPSP¦FOF� %PSOJL
� SPKFOF� ��� PLUPCSB� ����

BWUPSJ¦JOF� NBNF�� 4QPNJOF� KF� EFMPNB� [BQJTBMB� PC
ESVäJOTLFN� TSF¦BOKV
� OFLBUFSF� QB� PCKBWJMB� ÝF� LPU
OPWJOBSLB�W�QSJTQFWLJI�P�LPSPÝLJ�[FNMKJ� JO� MKVEFI�W
¦BTPQJTJI�JO�SFWJKBI�PE�MFUB������EBMKF�

%SVäJOTLB�LSPOJLB�1PMUOJLPWFHB�QPTFTUWB

1PSP¦JMP� KF� LSBULP
� QJTBOP� SPLPQJTOP
� QSFQJTBOP
EPCFTFEOP�JO�W�DFMPUOFN�PCTFHV
�W�PQPNCBI�QB�TP
SB[MPäFOJ�OBSF¦OJ�J[SB[J�

6WPE�W�LSPOJLP�QSFETUBWMKB�WFS[�
0BT�IJUJ�OBN�EBMKF
,PU�CMJTL�JO�WBMPW
;BUP�UV�OBSFÝFN�

%B�OBTMFEOJL�CP�[OBM��

7�JNFOV�CPäKFN�[BWJOKBN��UB�%SVäJOTLJ�[BQJTOJL�W
TQPNJO�OBTMFEOJLPN�1PMUOJLPWFHB�QPTFTUWB�

7�MFUV�(PTQPEPWFN�&OUJTPW�TFEFNTUP�ÝFTUEFTFU�ÝUSUF�
HB�� MFUB� ����� EPÝMB� TUB� TFNLBK� J[�NJUFSTUSBTTFOB�� CMJ�
[P��� 4U�� 0äCBMUB� [BLPODB� +PäFG� JO� 5FSF[JKB�8JOLMFS�
,VQJMB� 1PMUOJLPWP� QPTFTUWP�� 1SPEBKBMFD� LPU� QSFVäJULBS
PTUBM� KF�W�LPWJ� LKFS� KF� TFEBK� LBÝWB
� UBNLBK� JNFM� HPTUJMOP
UBS���QPNBHBM�LNFUPN�HMFEF�PEQMBWJMB�SPCPUF�JO�EFTFUJOF
LPU� TUBS� QPEWBTUOJL
� LJ� KF� TMVäCPWBM� ÝF� ��� MFUOJ� SPL
� KF
NBSTJLBSJ� ��� JTLVTJM� ��� QB� UVEJ� WJEFM� JO� [OBM� [BUP� KF� [
NPäBUPTUKP� JO� SFTOP�CFTFEP� KBLP��� WQMJWBM�OB�HSBÝJOTLF
HPTQPEF���

0C�WBTP���5VSÝLJI�WQBEPW���TP�CMB���WSBUB�LMFUJ�[B�

�� /BSFÝFN�QPNFOJ�[BQJÝFN�BMJ�PSJÝFN�
�� 6WPEOJ�WFS[�W�LSPOJLP��[OBUJ�QPNFOJ�WFEFUJ�
�� ;B¦FOKBN�
�� �FUSUFHB�
�� .JUUFSTUSBTTFO�	LSBK�OB�TFEBOKFN�BWTUSJKTLFN�,PSPÝLFN�CMJ�

[V�4U��0TXBMEB
��7FMJLF� JO�NBMF�[B¦FUOJDF�TP�QSFQJTBOF�LPU
TP�[BQJTBOF�W�PSJHJOBMV�

��� #MJ[V�
��� 5FS�
��� .BSTJLBK�
��� *[LVTJM�
��� ;FMP�
��� (SBÝ¦JOTLJ� HPTQPEKF� TP� CJMJ� OBKQSFK� $FMKTLJ� HSPGKF
� QP� MFUV

�����QB�)BCTCVSäBOJ��(SBE�KF�TUBM�QSBW�OB�4WFUFN�1SJNPäV
OBE�.VUP
� B�HB� KF�EBM� äF������LSBMK�.BLTJNJMKBO� SB[SVÝJUJ�
-FUB������KF�SVÝFWJOF�QPEBSJM�TLVQBK�T�QSJTUBWP�OB�USHV�ÇJHJ
%JFUSJDITUFJOV�

��� �BTV�
��� 5VSÝLJ� WQBEJ� TP� TF� OB� ,PSPÝLFN� [B¦FMJ� MFUB� ����� W� ¦BTV

OBKTUBSFKÝFHB� LNF¦LFHB� VQPSB� TMPWFOTLJI� LNFUPW�� 6QPSOJ

[JEBOB
�OPUSJ�TP�JNFMJ�TISBOKFO�äJWFT���UVEJ�CMJäOKJ�QP�
TFTUOJLJ��;HPS�EPM���� KF�CMB�PEQSUJOB�OB�LBUFSP� TP�W� TJMJ
QPTUBWJMJ�PNBSP
�EB�TP�QPQPMOPNB�[BEFMBMJ�WIPE�

)JÝB� KF� TUBMB� UBN
� LKFS� [EBK� ÝLFEFOK� OB� MFWP
� LKFS
[EBK�IVUB���KF�TUBM�ÝLFEFO
���TQPEBK
�LKFS�[EBK�IJÝB�CMB�KF
LPOTLB� ÝUBMB
��� LKFS� KF� WSU� CMB� KF� LBÝWB� JO� TVÝJMOJDB� [B
TBEKF���

+BLP� TLSCOP� TUB� UB� EWB� HPTQPEBSJMB� EP� MFUB� �����
5BLSBU�KF�OBTUBMB�MBLPUB
�P[FCMF�TP�WTF�SBTUMJOF
�ÝF�KVOJKB
����� MFUB� KF� [NS[OJMP� JO� CMB� TMBOB
� UV� TP� [B� TJMP� T
LSVIPN� ÝF� TIBKBMJ�� /BSCPMÝJ��� äJWFÝ� CJM� KF� CPC�� -FUP
����� EBMP� KF� äF� CPMÝJ� QSJEFMFL��.OPHP� MKVEJ� KF� MBLPUB
QPNSMP����%FMBWDJ�TP�EFMBMJ�[�WTP�WOFNP
�LFS�TP�TF�CBMJ

EB�CJ�CJMJ�[�EFMB�PEQVÝWFOJ�TBNP�[B�QSFISBOP�

-FUB� ����� VNSM� KF� HPTQPEBS� +PäFG� 8JOLMBS� OB
QMVÝWOJDJ����)WJ�&MJ[BCFUB�CMB�KF�ÝF�QSFNMBEB
�TJO�;JNB
QB� OFTQPTPCFO
�NPSBMB� TF� KF� HPTQPEJOKB� W� ESVHJW� äFOJU
OBNSFW�-FTOJLPWFHB�TJOB�PE�4W��+FSOFKB
�LJ�QB�KF�TLSCFM
MF�[B�TF�JO�[B�äFQ��%OFWOP�KF�GVSBM
���EPNB�QB�KF�EFMBMB
TBNB�[�PUSPLJ�W�QPNBOKLBOKV
�LFS�KF�PWJN�NPLP�JO�LSVI
[BQSM���� /B� QPTSFEPWBOKF� WBSVIB� CJM� KF� FOLSBU� TPE�
OJTLP���PEHOBO�

,P� KF� EPSBTUMB� IWJ� &MJ[BCFUB
� [BTOVCJM� KP� KF� NMBEJ
)FCFS��� [� JNFOPN�.FTTOFS�.JIBFM� UFS� KP� QPSPWJM� MFUB
����
� OBUP� KF� )FCFS� TLSCFM� [B� JNFUKF� UFS� QPNBHBM
NFETFCPKOP�HPTQPEBSJUJ�

,P� QB� FOLSBU� EBMKF� WBTB� OJ� QSJÝFM� LEP� HPS
� ÝFM� KF
HMFE���TBN�JO�OBÝFM�PCB�UFÝLP�CPMOB�

)MBQFD� JO�EFLMB� TUB� TJ� LVIBMB�NFTP
� äJWJOP� JO� CPM�
OJLF�QB�QVTUJMB�W�OFNBS����0WJN�KF�OBUP�VNSM
�TJO�-FOTT
������������������������������������������������

LNFUKF�TP�TJ�J[WPMJMJ�WPETUWP
�QPTUBWJMJ�TPEJÝ¦B�JO�JNFMJ�OFLBK
NFTFDFW� PCMBTU� OB� QPEFäFMKV
� UFS� TP� PESFLMJ� EBKBUWF� GFWEBM�
DFN��)PUFMJ�TP�TJ�UVEJ�TBNJ�J[CJSBUJ�DFSLWFOF�HPTQPEF��1SF�
EFO�KF�QSJÝMP�EP�PCPSPäFOFHB�TQPQBEB�NFE�GFWEBMDJ�JO�LNF¦�
LP�WPKTLP
�TP�5VSLJ�����KVMJKB�QSFLP�1SFEFMB�WESMJ�OB�,PSPÝLP
JO�SB[CJMJ�WTUBKOJÝLP�WPKTLP�QSJ�,PLPWFN�W�TPUFTLJ�PC�;JMKJDJ

UFS� USJ� UFEOF� QMFOJMJ� QP� EFäFMJ��0TUBMJ� TP� W� TQPNJOV� MKVEJ� W
VTUOFN�J[SP¦JMV�

��� #JMB�
��� ÇJWFä�
��� 0E�[HPSBK�OBW[EPM�
��� -FTFOB�TUBWCB
�[BQSUB�T�USFI�TUSBOJ�[B�TQSBWJMP�TFOB��0CJ¦BKOP

KF�TUBMB�OB�USBWOJLV�
��� 4LFEFOK�
��� ,POKTLJ�IMFW�
��� 4BNPPTLSCOB�VSFEJUFW�LPSPÝLJI�LNFUJK
� UVEJ� 1PMUOJLPWF
� KF

OBSFLPWBMB
� EB� KF� WTBLB� LNFUJKB� QSJEFMBMB� EPNB� TLPSBK� WTF

LBS� KF� CJMP� QPUSFCOP� [B� WTBLEBOKF� äJWMKFOKF�� ;BUP� TP� QPMFH
HMBWOF�IJÝF�JNFMJ�UVEJ�IJÝP�[B�QSFVäJULBSKF
�HPWFKJ�IMFW
�IMFW
[B�PWDF� JO�TWJOKF
�LBÝ¦P� JO�NMJO
�LJ� TP� HB�1PMUOJLPWJ� EPCJMJ
ÝFMF�TUP�MFU�LBTOFKF�

��� /BKCPMKÝJ�
��� .OPHP�MKVEJ�KF�PE�MBLPUF�VNSMP�
��� 1MKV¦OJDJ�
��� 7P[JM�[�WQSFHP�
��� *[SB[�QPNFOJ
�EB�äFOB� JO�PUSPDJ�CSF[�OKFHPWF�WFEOPTUJ�OJTP

TNFMJ� QSPTUP� SB[QPMBHBUJ� T� ISBOP
� BNQBL� MF� PC� P¦JNPWFN
EPWPMKFOKV�

��� 4PEOJKTLP�PEHOBO�o�PEHOBO�QP�OBMPHV�TPEJÝ¦B
�LFS�OJ� QSJ�
NFSOP�TLSCFM�[B�äFOP�JO�PUSPLF�

��� )FCFS�KF�CJMP�EPNB¦F�JNF�[B�OJäKF�MFäF¦F�QPTFTUWP
�WFMJLP���
IFLUBSPW
�J[�LBUFSFHB�QP�P¦FUV�J[WJSBKP�.FTOFSKFWJ�

��� (MFEBUJ�
��� ;BOKF�OJTUB�TLSCFMB�
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NV� KF� J[� [HMBWKB� W[FM� EFOBS� JO� PEÝFM�� &EJOB� FOB
TPSPEOJDB�-PK[B
�LJ�KF�CJMB�[ESBWTUWFOP�QPIBCMFOB
���UB
KF� TUSFHMB� LBS� KF�NPHMB
� FEFO� TJOPW�QB� KF� CJM� CPäKBTUFO�
;BUP�KF�NPSBMB�QSFW[FUJ�UV�IWJ�-J[B�����
�LFS�TP�CJMB�UV
QPTMPQKB� KBLP�QSIMB
��� CJMP� KF� PDFOKFOP�[B����� SFJOJÝ���
3FJOJÝ�OFLBK�MFU�TP�JNFM�TLVQ����/BUP�TP�NPSBMJ�UV�QPTUB�
WJUJ� OPWB�QPTMPQKB� T� TQSFNFNCP
� LKFS� [EBK� HPTQPEBSTLP
QPTMPQKF�CMB� KF�QSFK�IJÝB
�LKFS�[EBK�IVUB� JO�IMFWJ�CJMP� KF
HPTQPEBSTLP� QPTMPQKF
� LKFS� KF� [EBK� IJÝB� KF� TQPEOB� ÝUBMB

LKFS� KF� [EBK� WSU� CMB� KF� LBÝWB
� LKFS� KF� [EBK� LBÝWB� CMB� KF
LPWB�

*[�UFHB�[BLPOB�KF�CJMP�SPKFOJI�EWPKF�PUSPL�[�JNFOPN
+BOFT��� SPKFO� ���� KVOJKB� ����
� 5FSF[JKB� ÝUJSJ� MFUB
NMBKÝB
�KF�QP[OFKF�QPSPWJMB�1JIMBSKB�OB�.VUJ��,P�TP�EP�
WSÝJMJ�UF�OPWF�[HSBECF
�OBSFEJM�KJI�KF�ÇBWDBS�LPU�UFEBOKJ
DJNQFSTLJ���NPKTUFS
�TP�PEQSPEBMJ�)FCSBWP���ÇBVDFSKFWJ
WJSJ����JO�QB�3VÝFWFNV�TJOV�[B������SFJOJÝ��0CESäBMJ�TP
TJ� UBLSBUOJ� IFCSPW� NMJO� [� [FNMKP� EP� PCSBHF��� JO� QB
QSPTUF�QPUJ����4�UFN�KF�QSJÝMB�1PMUOJLPWB�UBN�EP�NMJOB�
4FEBOKJ�&SKBWWFW�SPE�QB�OB�)FCSPWP�QPTFTUWP��(PTQP�
EBSJMJ� TP� UV� EP� ���� KVOJKB� ������ OBUP� KF� QSFW[FM� TJO
+BOFT���JO�QPSPWJM�)BSOJLPWP�IWJ�.BSJKP��������

7� MFUV� ����� CJMB� KF� QPTUBWMKFOB� LPWB�� 7� UFK� KF� TUB�
OPWBM� LSPKBW� 'BMFOUJ
� .FTTOFSKFW� CSBUSBOFD� UFEBOKFHB
HPTQPEBSKB�.JIBFMB�.FTTOFSKB�QPSPWFO�T�WJSP���HPSTLF��
NFäOBSKFW��*[�UFHB�[BLPOB�KF�CJM�SPKFO�TJO�+BOFT
���LJ�TJ

��� 1PIBCMKFOB�
��� -FT�KF�CJM�EPUSBKBO�JO�KF�TQSIOFM�
��� 3BKOJÝJo�UFEBK�VWFMKBWMKFO�J[SB[�[B�EFOBS�o�HPMEJOBS�
��� /FLBK�MFU�TP�JNFMJ�TLVQOJ�EFOBS�o�TLVQOP�TP�HPTQPEBSJMJ�
��� /B� ,PSPÝLFN� KF� CJM� PCJ¦BK
� EB� TP� W� QSJNFSV� TNSUJ� FOFHB

PUSPLB�EBMJ�OBTMFEOKFNV�FOBLP�JNF�
��� 5FTBSTLJ�
��� )FCSPWP�QPTFTUWP�
��� )¦FSLJ�
��� 0HSBEF�
��� 1SPTUB�QPU�QPNFOJ�EPWPMKFOKF�[B�IPKP�JO�WPäOKP�[�äJWJOP�QP

QPUJ�
��� +BOF[�
��� +BOF[�.FTTOFS� JO�.BSJKB�)BSOJL� TUB� TF� QPSP¦JMB� ���� KVOJKB

������;MBUP�QPSPLP�TUB�PCIBKBMB�KVOJKB�������0CB�TUB�VNSMB
MFUB�����
�LBLPS�UVEJ�OKVOB�I¦J�,SJTUJOB
�QPSP¦FOB�1JSUPWÝFL�

��� )¦FSLP�
��� (PSTLJI�
��� +BOF[�.FTOFS�TF�KF�SPEJM�����NBKB������QSJ�4W��1SJNPäV�OBE

.VUP��0EMP¦JM�TF� KF�[B�EVIPWOJÝLJ�QPLMJD� JO�LP�TF� KF�[B¦FMB
QSWB� TWFUPWOB� WPKOB� KF� ���� KVMJKB� ����� QSFKFM�NBÝOJÝLP� QP�
TWF¦FOKF� W� .BSJCPSV�� -FUB� ����
� LP� KF� *UBMJKB� WTUPQJMB� W
WPKOP
� KF� CJM� WQPLMJDBO��1PTUBM� KF� WPKBÝLJ� LVSBU�� 1P� LPO¦BOJ
QSWJ� TWFUPWOJ� WPKOJ� KF� [B¦FM� TWPKF� QBTUJSTLP� EFMPWBOKF� LPU
LBQMBO�OB�1UVKV��0E� ����NBSDB� ����� KF� EFMPWBM� OB� äVQOJKJ
.BSFOCFSH�	EBOFT�3BEMKF�PC�%SBWJ

�PE�MFUB������EBMKF�KF�CJM
UVEJ�EFLBO�UBNLBKÝOKF�EFLBOJKF��#JM� KF�HPSF¦�EVIPWOJL
�QSJ�
MKVCMKFO�QSJ�TPCSBUJI�JO�QSJ�äVQMKBOJI
�OBUBO¦FO�W�VSBEPWBOKV

EPCFS�HPTQPEBS� JO�QPMO�TLSCJ� [B� DFSLFW�W�äVQOJKJ��#JM� KF�OB
QPUJ� OBDJTUPN
� [BUP� TP� TF� HB� UJ� IPUFMJ� ¦JNQSFK� [OFCJUJ�� 0C
OFNÝLJ� [BTFECJ� TQPEOKF� ÀUBKFSTLF� TP� HB� LNBMV
� UP� KF� ���
BQSJMB� ����
� QSJKFMJ� JO�QSFQFMKBMJ� W�NFMKTLP�LBTBSOP� W�.BSJ�
CPS��0E�UBN�TP�HB�PEWFEMJ�W�[CJSBMJÝ¦F�[BQPSOJLPW�3BKIFO�
CVSH� 	#SFTUBOJDP

� OBUP� TQFU� W� [BQPSF� W�.BSJCPS��%OF� ���
OPWFNCSB� JTUFHB� MFUB� TP� HB� QPTMBMJ� W� LPODFOUSBDJKTLP� UBCP�
SJÝ¦F�%BDIBV�OB�#BWBSTLFN��5KB� KF� QSJÝFM� ���� OPWFNCSB� JO
CJM� WQJTBO�QPE� ÝUFWJMLP��������5BN� KF� o� UBLP�OBWBKB�8FJ�
MFSKFW�TF[OBN�o���� GFCSVBSKB� �����VNSM� 	1VTU
�1BMNF�NVWF�
OJÝUWB
�� /KFHPWP� JNF� KF� NFE� EFTFUJNJ� EVIPWOJLJ
� äSUWBNJ

KF�J[WPMJM�EVIPWTLJ�TUBO��#JM�KF�QSPNJSBO�������BWHVTUB
�����OB�.VUJ
�4MVäCPWBM�KF�LPU�LBQMBO�W�4UBSFN�USHV
QSJ� 4MPWFOKHSBEDV
� W� 1UVKV�OBUP� LPU� EFLBO� W�.BSFO�
CFSHV� PE� LPEFS� TP� HB� IJUMFSTLP��� ESVIBM� ��� PMFLMB��� OF�
[OBOP�LBN���

*[�SPEV�.FTOFS�*WBOB� JO�.BSJKF�)BSOJLPWF�CMP� KF
SPKFOJI� ��� PUSPL� JO� TJDFS� "MFÝ
� (SFHPS
�.BSJKB
� "OUP�
OJKB
�,SJTUJOB
�*WBO
�.BSUJO
�1FUFS
�+PäFG�JO�*WBOB�

"MFÝ�KF�VNSM�W���MFUP�­��
4� UFN� [BQJTPN� TF� LSPOJLB� 1PMUOJLPWFHB� SPEV

LPO¦B��4FN�BMJ�W�[B¦FUFL�LSPOJLF�CJ�TQBEBM�QSJQJT
�LJ
HB�KF�BWUPS�TJDFS�[BQJTBM�PC�LPODV�ESVHFHB�EFMB�LSP�
OJLF�P�HSBEOKJ�[WPOJLB�

­/FLBK�KF�ÝF�[OBOFHB�
,P� KF� CMB�NFE� MFUJ� ����� JO� ����� äVQOJKB� QSJ� 4W�

1SJNPäV
.VUB�JO�EFM�1SJNPäB�KF�CMP�UBLSBU�W�WFMJLJ�TUJTLJ�­

4MFEJ�[BQJT�OBTMFEOJDF�OB�LNFUJKJ�3P[JOF�#SVN�
OJL
� LJ� KF� OB� QPTFCFO� MJTU� [BQJTBMB� MF� PTOPWOF� QP�
EBULF�P�TNSUJ�TWPKJI�QSFEOJLPW�

¤.PKJ�TUBSJ�TUBSÝJ

4UBSJ�PWF�*WBO�.FTTOFS�TP�VNSMJ�MFUB��������
4UBSB� NBNB�.BSJKB� .FTTOFS� TP� VNSMJ� MFUB� ����

TBNP�EWB�NFTFDB�QP[OFKF�LPU�TUBSJ�PWF�

.PKJ�TUBSÝJ

.PK�PWF�*WBO�.FTOFS�TP�VNSMJ�����**���������

.PKB�NBNB�.BSJKB�.FTOFS�TP�VNSMJ��������������

.PKJN�QSFEOJLPN�[B�TQPNJO
OBQJTBMB�3P[JOB�#SVNOJL�SPK��.FTOFS�­��

������������������������������������������������
OBDJ[NB� UVEJ� OB� TQPNJOTLJ� QMPÝ¦J� OB� DFSLWJ� OB� #SF[KBI

QPTUBWMKFOJ�MFUB������

��� 1SPNPWJSBO�o�QPTWF¦FO�[B�EVIPWOJLB�
��� )JUMFSKBOTLB�
��� %SIBM�
��� 0EWMFLMB�
��� 1P� UFN� [BQJTV
� T� LBUFSJN� TF� QSWJ� EFM� ESVäJOTLF� LSPOJLF

LPO¦B
�TLMFQBN
�EB�KP�KF�*WBO�QJTBM�OBKCSä�QP�QSJQPWFEPWBOKV
NBNF�JO�P¦FUB
�LJ�TUB�PCB�VNSMB�MFUB�������1P�[B¦FULV�ESVHF
TWFUPWOF�WPKOF�KF�VTUOP�J[SP¦JMP�[BQJTBM
�EB�CJ�PTUBM�EPLB[�P
HPTQPEBSKJI� OB� HSVOUV� W� OFHPUPWJI� ¦BTJI� WPKOF
� TBK� TF� OJ
WFEFMP
�BMJ�KP�CPEP�QSFäJWFMJ�

��� 7�USFUKFN�MFUV�TUBSPTUJ�
��� *WBO�.FTOFS
�SPKFO�����KVOJKB�����
�LJ�TF�KF�QPSP¦JM�����KVMJKB

�����[�.BSJKP�)BSOJL�JO�QP�QPSPLJ�QSFW[FM�QPTFTUWP
�LPU�KF
SB[WJEOP�J[�LSPOJLF�

��� *WBO�.FTOFS
� SPKFO� ��� NBSDB� ����
� LJ� KF� QSFW[FM� QPTFTUWP
QPUFN
�LP�TF�KF�QPOFTSF¦JM�CSBU�(SFHPS������JO�CJM�HPTQPEBS
EP�MFUB�����
�LP�HB�KF�QSFQVTUJM�TWPKJ�OBKNMBKÝJ�I¦FSLJ�3P[JOJ

SPKFOJ�MFUB������

��� 7�ESVäJOJ�*WBOB�.FTOFSKB�NM�� KF�CJMP�EFTFU�PUSPL��*WBO�-F�
OBSU�TF�KF�SPEJM������������
�*HOBD������������
�"OUPO��������
����
�+BOF[�/FQPNVL�����������
�"MPK[JK������������
�+PäFG
�����������
�EWPK¦LB�+BLPC�JO�"OB�TUB�TF�SPEJMB������������
JO� VNSMB� ���� ��� ����
� .BSJKB� TF� KF� SPEJMB� ��� ��� ����� JO
OBKNMBKÝB�3P[JOB�������������1PEBULF�NJ�KF�QPTSFEPWBMB�3P�
[JOB� #SVNOJL
� LJ� KJI� KF� EPCJMB� PE� QSFKÝOKFHB� äVQOJLB� OB
.VUJ
�EB�CJ�[�OKJNJ�EPQPMOJMB�ESVäJOTLP�LSPOJLP�
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1PMUOJLPWB�LNFUJKB�OB�4W��1SJNPäV
�QSFEFO�KF�QPHPSFMB�	BSIJW�.BSJKF�%PSOJL
�

1PMUOJLPWB�LNFUJKB�PC�ESVäJOTLFN�TSFWBOKV�MFUB������	MBTU��3P[JOB�#SVNOJL
�

3B[FO�QSWPSPKFOFHB�"MFÝB
�LJ�KF�VNSM�TUBS�LPNBK
USJ� MFUB
� KF� ÝF� FOB� TNSU
� LJ� QB� W� LSPOJLJ� OJ� PQJTBOB

[FMP� QSJ[BEFMB� 1PMUOJLPWP� ESVäJOP�� %SVHPSPKFOFD
(SFHPS� KF� VNSM� ���� BWHVTUB� ������ 5FHB� EOF� TF� KF
ESVäJOB� QFMKBMB�OB� QPMKF� QPCJSBU� QÝFOJDP��(SFHPS� KF
JNFM�OB�WP[V�QVÝLP�[B�PEHBOKBOKF�WSBO��.FE�WPäOKP
TF�KF�QVÝLB�TQSPäJMB�JO�GBOU�TF�KF�PCTUSFMJM�EP�TNSUJ��7
OKFHPW�TQPNJO�TP�TUBSÝJ�QPTUBWJMJ�LBQFMJDP�CMJ[V�IJÝF�

,NBMV�[B�UFN�KF�P¦F�QPTFTUWP�QSFEBM�ÝFTUPSPKFOFNV
TJOV�*WBOV�

0E� PTUBMJI� CSBUPW� JO� TFTUFS� TUB� TJ� "OUPOJKB� JO
+PäFG
� QP� EPNB¦F� 1FQJ
� [� EPUP� IPUFMB� LVQJUJ� TP�
TFEOKP� 1BSBEJäFWP� LNFUJKP
� B� TP� KV� PC� QPEQJTV
QPHPECF� PHPMKVGBMJ
� UBLP�EB� TUB� PTUBMB� CSF[� EFOBSKB
JO� CSF[� QPTFTUWB��0TUBMB� TUB� OFQPSP¦FOB� OB� EPNB�
¦FN� QPTFTUWV
� LKFS� TF� KF� +PäFG� VLWBSKBM� T� ULBOKFN
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QSUPW� JO� UBN� UVEJ� VNSM�� 1P� OKFHPWJ� TNSUJ� TF� KF
5PO¦LB�QSFTFMJMB�L�CSBUV�1FUSV
�LKFS� KF�äJWFMB�[�OKF�
HPWP�ESVäJOP�EP�TNSUJ�

.BSJKB
� QPSP¦FOB� OB� ,P¦JWOJLPWP� LNFUJKP
� KF
JNFMB�ÝUJSJ�PUSPLF�JO�VNSMB�W�TUBSPTUJ����MFU�QSJ�TFTUSJ
,SJTUJOJ� W� %SBWPHSBEV
� LJ� KP� KF� OFHPWBMB� NFE� CP�
MF[OJKP��/BKNMBKÝB�*WBOLB
�QPSP¦FOB�,VQMKFO�KF�äJWF�
MB�OB�.SBLJ¦FWJ�LNFUJKJ�W�CMJäJOJ�JO�JNFMB�ÝFTU�PUSPL
UFS� QSJ� FOFN� PE� PUSPL� äJWFMB� EP� TWPKFHB� ÝFTUJO�
PTFNEFTFUFHB�MFUB��1FUFS� KF�PTUBM�OB�LBKäJ
�LKFS�TF� KF
QPSP¦JM�JO�TJ�VTUWBSJM�ESVäJOP�EFTFUJI�PUSPL��7TBL�PE
OKJI�TJ�KF�[HSBEJM�TWPKP�IJÝP��7�UFK�HFOFSBDJKJ�PUSPL�QSJ
1PMUOJLV�KF�CJMB�TBNP�,SJTUJOB
�LJ� KF�QP�QPSPLJ� MFUB
����� PEÝMB� T� LNFUJKF� W� 4UVEFOJDF� JO� OJ� WF¦� LNF�
UPWBMB��/B�1PMUOJLPWP�LNFUJKP�TF�KF�WSOJMB�MF�[B�LSBK�
ÝJ�¦BT�NFE�QSWP�TWFUPWOP�WPKOP�

/KJIPW�P¦F�JO�HPTQPEBS�1PMUOJLPWF�LNFUJKF�*WBO
BMJ� +BOF[� .FTOFS� KF� CJM� DFOKFO� EBMF¦� OB� PLPMJ� LPU
TLSCFO�JO�VNFO�LNFU
�LJ�KF�[OBM�UVEJ�[ESBWJUJ�äJWJOP�
4PEFMPWBM� KF�QSJ�QPEBMKÝBOKV�USJMFUOF�ÝPMF�OB�.VUJ�W
PTFNMFUOP� MFUB� ����� JO� UBLP� UVEJ� TWPKJN� PUSPLPN
PNPHP¦JM�QPVL�W�TMPWFOTLFN�KF[JLV
�TBK�TP�CJMF�QSFK
ÝPMF�MF�OFNÝLF
�[BUP�KJI�TBN�OJ�PCJTLPWBM�

,FS� KF� CJM� UVEJ� LMKV¦BS� W� DFSLWJ� OB� 4WFUFN� 1SJ�
NPäV
�KF�JNFM�[BTMVHF�[B�UP
�EB�TP�W�MFUJI�����o����
QPTUBWJMJ�OPW�[WPOJL�JO�[WPOPWF��1SJ�UFN�EPHPELV�KF
TPEFMPWBMB� WTB� WBT
� ¦FQSBW� KF� CJMP� [BSBEJ� LPOGJHV�
SBDJKF�UFSFOB�[FMP�UFäLP�[�WPMJ�[WMF¦J�W�ISJC�[WPOPWF

UFäLF�����
����� JO�����LH��7F¦JOP�EFOBSKB� JO�NB�
UFSJBMB�QB� KF�QSJTQFWBM� TBN
�P� ¦FNFS� KF� QJTBM�OKFHPW
TJO� W� ESVHFN� EFMV� LSPOJLF� P[JSPNB� LPU� KF� UP� QP�
JNFOPWBM
� W� PEMPNLJI� J[� [HPEPWJOF� P� HSBEOKJ� [WP�
OPW�

(SBEOKB�[WPOJLB�4W��1SJNPäB�QSFE�TUP�MFUJ��

7�VWPEV�I�LSPOJLJ�P�HSBEOKJ�[WPOJLB�4WFUFHB�1SJ�
NPäB
�LJ� PCTFHB� FOBJOTFEFNEFTFU� TUSBOJ� ÝPMTLFHB�[WF[�
LB
�TF�KF�BWUPS�QSFETUBWJM�

¤(SBEOB�[WPOJLB�4W��1SJNPäB�
(SBEJW�*WBO�.FTTOFS
�SPK��+VOJKB�������MFUB��1PMU�

OJL�QP�EPNBWF�
0EMPNLJ�[HPEPWJOF�
4QJTBM�.FTOFS�*WBO
�SPK������������
*[�OFLEBOKFHB�EPäJWFUKB
4W��1SJNPäB�OBE�.VUP¤
/BUP�OBEBMKVKF�
¤.BSTJLEP�QPUVKF�QP� TWFUV
� EB�CJ� J[OBÝFM� LBK�[BOJ�

NJWFHB� o� CPEJTJ� QPTFCOF� PCJWBKF� BMJ� QB� LBK� [HPEP�

��� 3B[MJLB� W� [BQJTV� QSWFHB� EFMB� o� LJ� KF� CJM� EPCFTFEFO� QSFQJT
VTUOFHB�J[SP¦JMB��JO�ESVHFHB�EFMB
�LJ�KF�CJM�BWUPCJPHSBGTLJ
� KF
J[SB[� J[KFNOF� OB¦JUBOPTUJ� JTUFHB� BWUPSKB� *WBOB� .FTOFSKB

¦FQSBW�KF�JNFM�MF�PTOPWOP�ÝPMP��7�QSFEWPKOJ�+VHPTMBWJKJ�KF�CJM
TPMBTUOJL� LOKJäOJDF�OB�.VUJ
� EB� TP� TJ� ÝPMTLJ� PUSPDJ� JO�ESVHJ
MBILP�J[QPTPKBMJ�TMPWFOTLF�LOKJHF��,P�KF�LOKJäOJDB�ÝMB�W�TUF¦BK

KF�NPSBM�QSFW[FUJ�WFMJL�EFMFä�EPMHPW��,BLP�TP�CJMF�LOKJäOJDF
OB� ,PSPÝLFN� QPNFNCOF� [B� 4MPWFODF
� KF� SB[WJEOP� UVEJ� J[
EFKTUWB
�EB�TP�/FNDJ�OB�,PSPÝLFN�PC�OBQBEV�MFUB������QP�
äHBMJ������TMPWFOTLJI�LOKJH�

WJOTLFHB��.PSEB�QB�TP�TF�EPHPEJMJ�SB[OJ�EPHPELJ�UVEJ�W
EPNBWFN� LSBKV�� ,FS� QB� OJTP� CJMJ� [BCFMFäFOJ
� TP� WFWJ�
OPNB�QP[BCMKFOJ�

,EPS�QPUVKF�J[�.JTMJOKTLF�SBWOJOF�BMJ�JT�,PSPÝLF�QP
[FMFOJ�%SBWTLJ� EPMJOJ
� CP� QP� OFLBK� LJMPNFUSJI� EPÝFM� EP
J[UPLB�NFKOF�SFLF�#JTUSJDF�W�%SBWP�

5V� TF�QPUOJLV� PEQSF� LSBTFO� SB[HMFE��7�CMJäJOJ� JNB
DFSLFW� 4W�� +PIBOB
� [SBWFO� MJWBSOB�.VUB� QB� UVEJ� USH
TQPEOKB�.VUB��/BE� USHPN� KF� WFWKB� MFHB� MFQP� [MPäFOJI
LNFUJK�W�MFQP�TPMWOJ�MFHJ�

7SIV� UFI� LNFUJK� KF� NFE� EWFNB� HSJWFNB� DFSLFW� [
EWFNB�[WPOJLPNB��5KB�QSJIBKB�WFMJLP�J[MFUOJLPW��1SPUJ
TFWFSP[BQBEV� KF� SB[HMFE� OB�NFKOF� ISJCF�� 5V� KF� DFSLFW
4W��+FSOFKB
�4W��+BLPCB�W�"WTUSJKJ�QB�EP�-FOBSUB�JO�QB
1FSOJDF��1SPUJ�KVHPW[IPEV�KF�LSBTFO�SB[HMFE�OB�WFWKJ�EFM
1PIPSKB� T� TMFEFWJNJ� DFSLWBNJ�� 4W�� 1FUFS
� ÀU�� +BOä� OB
7JÝOKJ�HPSJ
�1SJNPä�OB�1PIPSKV
�4W��7PMCFOH�EP�"OUPO
O�� QS�� 4W�� -FOBSU� W� 3JCOJDJ
� 4W�� 7JE� JO� QB� DFSLFW
.BSJKB�OB�,BNFOV�QB�UVEJ�4W��+VSJ
�W�3FNÝOJLV�QB�OB
W[IPEV�5SJKF�LSBMKJ�

7� MFQFN�WJEJLV� KF� UVEJ� IJESPFMFLUSBSOB�W�7V[FOJDJ
JO�USH�7V[FOJDB
�USH�3BEMKF�JO�7VISFE�

/B� UBLP� QSJKFUOFN�NFTUV� TUPKJ� DFSLFW� 4W�� 1SJNPäB
JO�'FMJDJKBOB�

,BLPS� TWFUJÝWF� EPLB[VKF
� KF� UV� CJMB� äF� QSFE� WFW� TUP
MFUJ� [OBNFOJUB� SPNBSTLB� DFSLFW� JO� KF� [OBNFOJU� [HP�
EPWJOTLJ� TQPNFOJL�� *[� EBMKOJI� LSBKFW� TP� QSJIBKBMJ� SP�
NBSKJ
�QB� UVEJ�QSBW� J[�$FMPWDB��5BLP� TP�QSBW� DFMPWÝLJ
SPNBSKJ�QSJOFTMJ�W�EBS�QPEPCP�T�USOKFN�LSPOBOFHB�[WF�
MJWBSKB�

1B� UVEJ� PE� 4W�� -PWSFODB� JO� QB� J[� ÀU�� 0äCPMUB� KF
QSJÝMP�WTBLP�MFUP�WFMJLP�SPNBSKFW
�EPLMFS�OJ�CJMB�UV�NFKB�
0FQSBW�KF�CJMB� MFTFOB�ÝVQB���WFMJLPTUJ���Y���N�QSJHSB�
KFOB�L� DFSLWJ� KF� CJMP�NOPHPLSBU� ÝF�WFMJLP�QSFNBMP�QSP�
TUPSB��1P�UBLSBUOFN�PCJWBKV� KF�CJMB�OPUSBOKÝWJOB�DFSLWF
QSBW� MFQB�� 0LSPH� QSFEOKFHB� PMUBSKB� KF� CJMP� MFQP� VQP�
EPCMKFOJI�EWBOBKTU�BQPTUFMKFW
���W�PMUBSKV�QB� MFQB�LJQB
1SJNPäB�JO�'FMJDJKBOB�

)�LPODV�EFWFUOBKTUFHB�TUPMFUKB� KF�äVQOJL�;BHSBKÝFL
IPUFM� QSFVSFEJUJ� WTF� QP� OPWFKÝFN� TMPHV�� 1SFDFK� WBTB� KF
USBKBMP� PCOPWJUWFOP� EFMP�� "QOP� JO� QB� SB[OJ� QPUSFCOJ
NBUFSJKBM� KF�[BMBHBM�NPK�PWF��,P�QB�TP�IPUFMJ� PETUSBOJUJ
LJQB�DFSLWFOJI�QBUSPOPW�QB�PWF�OJ�IPUFM�EPQVTUJUJ��,P�QB
KF�OBUP�;BHSBKÝFL�[BSPUV
���EB�TF�OJNB�LBK�[B�NFÝBU�W
UP� [BEFWP� OBUP� QB� KF� PWF� VTUBWV��� NBUFSJKBM�� ,FS� HB
ESVHJ� OJ� JNFM
� KF� PCTUBMP� WTP� EFMP�� ,P� QB� KF�;BHSBKÝFL
QSJTUBM�OB�UP
�EB�PTUBOFKP�LJQJ�W�PMUBSKV
�MF�EB�[BFOLSBU
QSJNBOKLVKF�UVEJ�EFOBSKB
�[BUP�CPEP�[BFOLSBU�QPTUBWJMJ
QSFE�LJQF�TMJLP
�LP�QB�CPEP�EPCJMJ�EFOBS
�CPEP�QPQSBWJMJ
LJQF� QB� PETUSBOJMJ� TMJLP�� 5P� QB� TF� äBM� EP� EBOFT� ÝF� OJ
[HPEJMP�� .JTMJN
� EB� EBOFT� NBMP� LEP� WF� [B� UP�� -F� FO
WJKBL�KF�USFCB�PEWJUJ
�QB�TF�KJI�WJEJ���

��� 4UBWCB�
��� "QPTUPMPW�
��� .V�KF�PQPSFLBM�
��� /J�WF¦�EBKBM�NBUFSJBMB�[B�HSBEOKP�DFSLWF�
��� ;BSBEJ�LBTOFKÝJI�PCOPW�DFSLWF�EBOFT�LJQJ�OJTP�WF¦�WJEOJ�
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,SPOJLB�HSBEOKF�[WPOJLB��;WF[FL�ISBOJKP�OB�1PMUOJLPWJ�EPNBWJKJ���
��

/BUP� KF� ÝMP� EFMP� OBQSFK�� /PWP� TP� UBLSBU� OBQSBWJMJ
EFTOJ� PMUBS�.BUFSF� -VSÝLF��/B�NBMP� HPTQPKOJDP��� MFUB
����� KF� CJMP� QPTWFWFOKF� PCOPWMKFOF� OPUSBOKÝWJOF�� 7� UB
TQPNJO� KF� CMB� PE� UBLSBU� OBQSFK� WTBLP� MFUP� OB� NBMP
HPTQPKOJDP�QSBW�TMPWFTOP�PQSBWJMP�EP�[BEOKJI�MFU�¤

7� OBEBMKFWBOKV� KF� *WBO� .FTOFS� PQJTBM� ESVHB
EPHBKBOKB� W� GBSJ� JO� LBLP� KF� QSJÝMP� EP� UFHB
� EB� TUB� [
P¦FUPN�TPEFMPWBMB�QSJ�PCOPWJ�[WPOJLB�JO�OBCBWJ�[WP�
OPW���

��� ;BQJT�KF�W�OBWBEOFN�ÝPMTLFN�[WF[LV�T�LBSJSBTUJN�QBQJSKFN�
0CTFHB����PÝUFWJM¦FOJI�TUSBOJ
�QJTBO� KF� SPLPQJTOP��/B�QMBU�
OJDBI�KF�EBUVN�����*7�����JO�äJH�äVQOJKTLFHB�VSBEB�.VUB�PC
%SBWJ��&OBL�äJH�KF�UVEJ�OB�[BEOKJ�TUSBOJ�PC�LPODV�[BQJTB�

��� .BMB�HPTQPKOJDB�BMJ�NBMB�NBÝB�KF�OB����TFQUFNCFS�
��� ;BSBEJ�EPMäJOF�TFN�UFLTU�QPW[FMB�JO�TLSBKÝBMB�

,P� KF�PC�LPODV�EFWFUOBKTUFHB� TUPMFUKB� QP�LSBULJ
CPMF[OJ�VNSM�UFEBOKJ�äVQOJL�;BHSBKÝFL
�NV�KF�TMFEJM
LPU� EVIPWOJL� OFL��FI�)VSU
� LJ� HB� KF� BWUPS� PQJTBM
LPU�CSF[TS¦OFHB��7FMJLP� TPWSBÝUWP� GBSBOPW� TJ� KF� OB�
LPQBM
�LP�KF�W�ÝPMJ�[�HSPCPTUKP�QPÝLPEPWBM�WF¦�PUSPL�
4UBSÝJ�TP�HB�QSJKBWJMJ�JO�EPCJM�KF�VLPS��*[�KF[F�OBE�GB�
SBOJ�QB�TF� KF�[OFTFM�OB�­CPH[PHBSDP­��5BLP�TP� JNF�
OPWBMJ�äFOTLP
�LJ�KF
�LPU�KF�CJM�UFEBK�PCJ¦BK
�äJWFMB�QSJ
OFLJ�ESVäJOJ�	TBNB�KF�OJ�JNFMB

�JO�WFT�QSPTUJ�¦BT�QP�
SBCJMB� [B� NPMJUFW�� -KVEKF� PE� CMJ[V� JO� EBMF¦� TP� KP
IPEJMJ�QSPTJU
�EB�NPMJ�[B�OKJI
�¦F�KF�CJMP�QSJ�IJÝJ�LBK
OBSPCF� o� CPEJTJ� QSJ� äJWJOJ� CPEJTJ� QSJ� MKVEFI
� LJ� KJN
OJUJ�[ESBWOJLJ�OJTP�NPHMJ�QPNBHBUJ��;B�TWPKF�NPMJUWF
OJ� [BIUFWBMB� QMB¦JMB
� CJMB� QB� KF� IWBMFäOB
� ¦F� TP� KJ
MKVEKF� LBK� EBMJ�� ,P� KP� KF� UBLP� äVQOJL� TQFU� FOLSBU
TSF¦BM�W�DFSLWJ
�KP�KF�SFLP¦��­'SEBNBOB�CBCB®�#PÝ�ÝF
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MBHBMB� MKVEFN®­
�LSFQLP�VEBSJM�PLPMJ� VÝFT��%B� TF�CP
UP� [HPEJMP
� KF� POB� TBNB� äF� QSFK� OBQPWFEBMB� FOJ� PE
WBÝ¦BOL
�[BUP� KF� ÝMB� UB� [B�OKP� W� DFSLFW� JO�CJMB�QSJ¦B
äVQOJLPWFNV�J[QBEV��,NBMV�[BUFN�KF�äVQOJL�EPCJM
NP¦OF�CPMF¦JOF�W�HMBWJ��/JUJ�[ESBWOJL�NV�OJ�NPHFM
QPNBHBUJ� JO� KF�PHMVÝFM��#PH[PHBSDB�TF� KF�QSFTFMJMB�W
7V[FOJDP� W� HSBE���FI� KF� UVEJ� WV[FOJÝLFHB� äVQOJLB
OBHPWBSKBM
�OBK� KP�J[äFOF��7V[FOJÝLJ�äVQOJL�QB�TF� KF
QP� OBTWFU� PCSOJM� L� MBWBOUJOTLFNV� ÝLPGV� .JIBFMV
/BQPUOJLV�JO�UB�TF�KF�TUSJOKBM
�EB�äFOTLB�PTUBOF�� ¤0F
CJ� UBLSBU� )VSUB� SB[SFÝJMJ� EPMäOPTUJ
� CJ� TUPSJMJ� äVQOJKJ
WFMJLP�VTMVHP��1B�HB�OJTP�IPUFMJ�ÝF�CPMK�SB[CVSKBUJ��5P�KF
CJMP� MFUB� ����
� LP� TNP� [B� QPNPWOJLB� EPCJMJ� LBQMBOB
'SBOD�"EMPWÝFLB��5B�KF�CJM�QB�QSJKB[FO¤�

%P� OFTPHMBTJK� [� äVQOJLPN� KF� QSJIBKBMP� UVEJ� PC
SB[MJ¦OJI�DFSLWFOJI� TMPWFTOPTUJI
� LPU� TP�CJMF�QSPDF�
TJKF�MFUB������JO�����
�LP�TP�OPTJMJ�LJQ�.BSJKF
�LJ�HB
KF�EBM�OBSFEJUJ�1PMUOJL�OB�QSPDFTJKJ�OB�¦FUSUP�OFEFMKP
QP�WFMJLJ�OP¦J�

;WPOPWJ�OB�4W��1SJNPäV�QB�OJTP�MF�WBCJMJ�L�NBÝJ
JO�NPMJUWJ
�BNQBL�TP�[�OKJNJ�[WPOJMJ� UVEJ�QSPUJ� TMB�
CFNV� WSFNFOV�� ,P� TP� [WPOJMJ
� TP� TF� PC� OKJIPWJI
[WPLJI�UFäLJ�PCMBLJ�LBS�SB[LMBMJ� JO�OBE�[WPOJLPN�KF
CJMP�TUBMOP�KBTOP�WSFNF
�LJ�TP�HB�LNFUKF�J[LPSJTUJMJ�[B
LPÝOKP�BMJ�äFUFW�

-FUB������KF�QPTUBM�*WBO�.FTOFS
�HPTQPEBS�1PMU�
OJLPWFHB�QPTFTUWB�LMKV¦BS�DFSLWF�OB�4WFUFN�1SJNP�
äV��,FS�KF�CJM�[WPOJL�äF�NP¦OP�NBKBW
�TP�PC�QPHSF�
CJI�MBILP�[WPOJMJ�MF�ÝF�[�OBKNBOKÝJN�[WPOPN��%SVHJ
LMKV¦BS
�LJ�KF�CJM�[�äVQOJLPN�W�EPCSJI�PEOPTJI
�KF�CJM
[FMP�TLPQ�JO�UBLP�KF�EFOBS�[B�TWF¦F�JO�QPEPCOP�EBKBM
MF�1PMUOJL�

,NFUKF� TP� MFUB������ JO������äFMFMJ� [HSBEJUJ�OPW
[WPOJL��1PMUOJL�TF� KF�[BUP�PEQSBWJM�L�äVQOJLV� JO�HB
WQSBÝBM
� ¦F� TF� TUSJOKB� [� HSBEOKP�� ,FS� TF� äVQOJL� OJ
IPUFM�PEMP¦JUJ
� KF�ÝFM�1PMUOJL�ÝF�EP�äVQBOB��5B�TF� KF
TUSJOKBM�[�HSBEOKP��0CMKVCJM�KF
�EB�CP�OBQSBWJM�QSPÝOKP
OB�PLSBK�JO�OB�OBNFTUOJLB
�EB�CJ�NPSEB�EPCJMJ�LBLÝ�
OP�QPNP¦��0E�PLSBKB�TP�EPCJMJ�PEHPWPS
�EB�KF�DFSLFW
PC¦JOTLB� JO� OBK� KP� GJOBODJSB� PC¦JOB�� 0E� OBNFTU�
OJÝUWB� QB� TP� TQPSP¦JMJ
� OBK� DFSLFW� QPESFKP
� ¦F� OJ
VQPSBCOB��5VEJ�ÝLPGJKB�KF�TPVEFMFäCP�PELMPOJMB�

1PMUOJL� KF� OB� MFQP� OFEFMKP
� LP� TP� QSB[OPWBMJ
QSB[OJL�OKJIPWFHB�[BWFUOJLB
�TLMJDBM�TFTUBOFL
�OB�LB�
UFSFN�TP�TF�EPHPWPSJMJ
�LBLP�TF�CPEP� MPUJMJ�HSBEOKF�
ÇVQBO� KF� EBM� W� LSPäFOKF� [CJSBMOP� QPMP
� T� LBUFSP� TP
OBCSBMJ�����HPMEJOBSKFW���F�CJ�WFEFMJ
�LBLÝOJ�TUSPÝLJ
CPEP� OBTUBMJ
� TF� EFMB� QSBW� HPUPWP� OF� CJ� MPUJMJ�� ;B
OB¦SUF�KF�1PMUOJL�OBKFM�NPKTUSB�+BNOJLB�J[�7VISFEB�
1PUFN� KF� QSJIBKBMP� EP� OFTPHMBTJK� UVEJ� QSJ� TBNJ
HSBEOKJ
� UBLP� EB� KF� EFMP
� LJ� TP� HB� [B¦FMJ� MFUB� ����

OBEBMKFWBM� HSBECFOJL�"OUPO�,BGFM� J[� 7V[FOJDF�� 1P
QPHPECJ�CJ�NPSBM�OBSFEJUJ� [B�WTPUP�����HPMEJOBSKFW
PC[JEKF� [WPOJLB� T� �� N� QSFNFSPN� OPUSBOKÝ¦JOF� [B
QSBWJMOP�QPTUBWJUFW�[WPOPW�UFS�KBN¦JUJ�[B�J[WFECP�

.FE�HSBEOKP�KF�QSJIBKBMP�EP�IVEJI�[BNFS�[BSBEJ
TUSPÝLPW� JO� QSJEPCJWBOKB� NBUFSJBMB� [B� HSBEOKP�� /B
1PMUOJLPWFN�EPNV�TP�VSFEJMJ�LPWB¦JKP
�EB�TP�PTUSJMJ

äFMF[KF� [B� LBNOPMPN
� T� LBUFSJN� TP� QSJEPCJWBMJ� LB�
NFOKF
� LPWBUJ� QB� TUB� HB� IPEJMB� OB� LNFUJKP� EWB� EF�
MBWDB�J[�LPWB¦JKF�J[�.VUF�

4QPNMBEJ� MFUB�����
�LP�KF�TOFH�TLPQOFM
� TP�QSJ�
¦FMJ�MPNJUJ�LBNFOKF�JO�HBTJUJ�BQOP�LBS�W�USFI�KBNBI�
.BKB� TP� QSJÝMJ� [JEBSKJ� JO� ¦FQSBW� KJI� KF� WFMJLP� QP�
NBHBMP�QSJ�TFLBOKV�LBNFOKB
�KF�CJMP�NBUFSJBMB�ÝFMF�[B
QPMPWJDP��;JEBSKJ�TP�QSJ�HSBEOKJ�[BIUFWBMJ����NP¦OJI
USBWFS[� JO� MFT� [B� PHSPEKF� TP� W� DFMPUJ� OBWP[JMJ� J[
1PMUOJLPWFHB�QPTFTUWB��4QSPUJ� TP�EPWBäBMJ� QFTFL
�LJ
HB� KF�äF�[NBOKLPWBMP
� TBK� KF�CJMB�QPSBCB�QSJ� HSBEOKJ
[FMP�WFMJLB��;B�PC[JEKF�TP�QPUSFCPWBMJ�LBNOF
�LJ�TP
TF�EPCSP�LMFTBMJ��0¦F�1PMUOJL� KF� WTBL� EBO� PE�EBMF¦
OPTJM�LBNOF�JO�äFMF[KF�UFS�TPEFMPWBM�QSJ�HSBEOKJ��/KF�
HPW�TJO�(SFHPS� KF�WP[JM�[�WQSFHP
�*WBO�QB� KF
� UBLSBU
TUBS����MFU
�TLSCFM�[B�WPMPWTLF�WQSFHF��.BUJ�JO�TFTUSF
TP� PTUBMF� TBNF� [B� WTF� EFMP� EPNB
� QB� ÝF� ISBOP� TP
NPSBMF�QSJTLSCFUJ�UBLP�CSBUPN�LPU�EFMBWDFN�W�LBN�
OPMPNV
�EP�LPEFS� KF�CJMP�VSP�IPEB��;WF¦FS� TP� UVEJ
[JEBSKFN�QSJQSBWJMF�CPMKÝP�ISBOP
�­EB�OJTP�CJMJ�MF�QSJ
QPMFOUJ­
�LPU�KF�[BQJTBM�BWUPS�

1SJ�HSBEOKJ�TP�QPNBHBMJ�UVEJ�ESVHJ�WBÝ¦BOJ
�QPTF�
CFK� ÝF
� LBEBS� KF� CJMP� USFCB� TQSBWMKBUJ� LBNFOKF� JO
PHSPEKF��7TBL�UFEFO�TJ�KF�HSBEOKP�PHMFEBM�UVEJ�HMBWBS
JO�W[QPECVKBM�[JEBSKF
�EB�CPEP�OBSFEJMJ�EPWPMK�USEOP
PC[JEKF
� TBK� KF�CJMP� UP�QPUSFCOP�[BSBEJ� UFäF� [WPOPW�
,PU�KF�CJMB�OBWBEB
�TP�HMBWBSKB�[JEBSKJ�UFSKBMJ�[B�NPÝU�
7¦BTJI�KJN�KF�QSJOFTFM�QSBWFHB
�W¦BTJI�QB�NFÝBOFHB�T
LJTPN
�EB�CJ�QSJISBOJM�QSJ�QJKB¦J
�LBS�TP�TFWFEB�UBLPK
VHPUPWJMJ�

+VOJKB������KF�[BÝMP�EFMP�W�LSJUJ¦OP�GB[P��1PNP¦
TF� KF�[NBOKÝBMB
�EFMB�QB� KF�CJMP�WFEOP�WF¦� JO�P¦F� KF
TLPSBK� PCVQBM
� EB� EFMB� OF� CPEP� NPHMJ� LPO¦BUJ�� ÀF
WPMB
�LJ�TUB�CJMB�WTBL�EBO�WQSFäFOB
�TUB�[CPMFMB�[BSBEJ
OBQPSB���JO�LB[BMP�KF
�EB�HSF�WTF�OBSPCF�

%P�KFTFOJ�MFUB������TP�[HSBEJMJ�[WPOJL�EP�MJO�JO�¦F[
[JNP� QSFOFIBMJ� [� EFMPN�� ;� HSBEOKP� TP� OBEBMKFWBMJ
TQPNMBEJ� MFUB� ����� JO� UBLSBU� TUB� TF� UVEJ� HMBWBS� JO
LBQMBO�,PESJ¦�EPNFOJMB
�EB�CPTUB�OBSP¦JMB�[WPOPWF�
ÀMJ�TP�W�7V[FOJDP�JO�T�TFCPK�TP�QPWBCJMJ�UVEJ�1PMUOJLB�
;B�VHMBTJUFW� [WPOPW� TF� [WPL�EPMP¦J�OB� DJUSBI��,P� KF
LBQMBO� J[CSBM� HMBT
� KF� WQSBÝBM
� ¦F� TF� T� UFN� TUSJOKBKP�
1PMUOJLB�KF�[BOJNBMP
�LBLP�UFäLJ�CPEP�[WPOPWJ�HMFEF
OB� HMBT� JO� LBQMBO�NV� KF� SFLFM
� EB� HMBTPWJ� VTUSF[BKP
OBKWF¦KFNV� [B� ���� LJMPHSBNPW
� ESVHJ� QB� CJ� CJMJ
NBOKÝJ��4� UFN�QB� TF�1PMUOJL�OJ� TUSJOKBM
� TBK� TP�HB�WFT
¦BT�QSJHBOKBMJ
�EB�NPSB�[HSBEJUJ�WFMJL�JO�USEFO�[WPOJL

[EBK� QB� OBK� CJ� CJM� [WPO� QP� OKFHPWFN� NOFOKV
QSFNBKIFO��,BQMBOPWF�QPOVECF�OJ�TQSFKFM�

;BUP�TP�NV�OFLBUFSJ�J[LVÝFOJ�MKVEKF�TWFUPWBMJ
�OBK

��� ;B�OKVOP�TUBOKF�BWUPS�VQPSBCJ�J[SB[�­WPMB�TUB�TLMBOKBMB�HMBWF

CJMB� PUPäOB� JO� LSWPTF¦OB­
� LBS� QPNFOJ
� EB� TF� KF� PE� OBQPSB
NFE�OKVOJN�TF¦FN�[OBÝMB� UVEJ�LSJ��1SJQSBWMKBMJ� TP�TF�äF
�EB
KJI�CPEP�PEEBMJ�NFTBSKV
�B�QP�ÝF�FOJ�WPäOKJ�OB�4W��1SJNPä�TUB
UVEJ�UB�EWB�­¦VEFäOP�P[ESBWFMB­
�LPU�[BQJÝF�BWUPS�W�LSPOJLJ�
7PMJ� TP� NV� CJMJ� QPTFCOP� QSJ� TSDV
� TBK� KF� LPU� USJOBKTUMFUFO
GBOUJ¦�TLSCFM�[BOKF�
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TF� PCSOF�OB� PSHBOJTUB� W�.BSFOCFSLV
��� LJ�OBK� CJ� äF
NBSTJLKF�OBSP¦JM� MFQF�[WPOPWF��0SHBOJTU� KF�SFT�QSJÝFM

J[NFSJM�QSPTUPS�JO�OB�PSHMBI�VHMBTJM�HMBTPWF�[B�[WPOP�
WF
�UFäLF������LH
�����LH�JO�����LH��,FS�TF�KF�1PMUOJL
T� UFN� TUSJOKBM
� TF� KF� PSHBOJTU� PCSOJM� OB� QSPJ[WBKBMDB
4BNBTTP
�LJ�KJN�KF�QPTSFEPWBM�QPOVECP�T�DFOP��;WP�
OPWF�CJ�QP�EPHPWPSV�NPSBM�QMB¦BUJ�PLSBKOJ�HMBWBS
�LJ
QB�TF�KF�[HPWBSKBM
�EB�KF�PC�LPOWFS[JKJ�EFOBS�OFLBN�[B�
LPQBM�o�QPE�TLBMP
�LJ�EB� KF�OF�OBKEF��;BUP� KF�[B�[WP�
OPWF�TQFU�OBCJSBM�EFOBS�JO�MKVEKF�TP�CJMJ�OF[BEPWPMKOJ

TBK�TP�äF�QSFK�QSJTQFWBMJ�[B�HSBEOKP� JO�TP�SB¦VOBMJ
�EB
CP�WTBK�[B�[WPOPWF�EBMB�QPTWFUOB�HPTQPTLB�

,P� TP� CJMJ� äF� EPHPWPSKFOJ
� EB� CPEP� [WPOPWF� OB
MFQP�OFEFMKP�KVOJKB������[�WPMPWJ�QPUFHOJMJ�EP�DFSLWF
JO�KJI�OBNFTUJMJ
�TP�TF�QSPUJ�OKJN�[BSPUJMJ�OFLBUFSJ�J[
USHB�.VUF
�NFE� OKJNJ� äVQBO�)FMCM� JO� OFL� JOäFOJS
UFS� J[WFEFOFD
�LJ� KF� USEJM
�EB�[WPOJL�OJ�EPWPMK� USEFO
[B�UBLÝOP�UFäP�[WPOPW��7�SFTOJDJ�CJ�UBLP�EPCSF�[WP�
OPWF�SBEJ�OBNFTUJMJ�LBS�OB�DFSLFW�OB�.VUP
�OF�QB�OB
QPESVäOJ¦OP�DFSLFW�OFLKF�W�ISJCJI��0�UBKOFN�EPHP�
WPSV� W� HPTUJMOJ� UFEFO� QSFE� QPTUBWJUWJKP� [WPOPW� KF
1PMUOJLB� PCWFTUJM� OFLJ� 5PNBä
� LJ� KF� QSJTMVÝLPWBM
HPTUJMOJÝLFNV� QPHPWPSV�� ;BSBEJ� [BSPUF� TF� KF� VKF[JM
UVEJ� [JEBSTLJ� NPKTUFS
� LJ� KF� QPTSFEPWBM
� EB� TP� QP�
LMJDBMJ� LPNJTJKP� J[�.BSFOCFSLB
� OBSFEJMJ� [BQJTOJL� P
LPO¦BOKV� EFM� JO� VTUSF[OPTUJ� [WPOJLB
� LBS� KF� QPUSEJM
UVEJ�äVQBO�JO�[�EFMJ� TP�OBEBMKFWBMJ� UBLP
�EB�TP�[WP�
OPWF�äF�W�TPCPUP�QPQPMEBO�QPUFHOJMJ�W�[WPOJL
�JO�UP
PE� [OPUSBK
� EB� TF� OF� CJ� WJEFMP� [�.VUF�� ,MKVC� OBT�
QSPUPWBOKV�LBQMBOB�JO�äVQOJLB
�LJ�TUB�W�OFEFMKP�DFMP
QPTMBMB� TWPKP� LPNJTJKP� J[�7V[FOJDF� OB�1SJNPäB
� EB
QSFWFSJ� USEOPTU�PC[JEKB� JO�OKFHPWP�OFQSJNFSOPTU� [B
[WPOPWF
� TP�CJMJ� [WPOPWJ�äF�OB� TWPKFN�NFTUV
� ¦FTBS
QB�POBEWB�OJTUB�WFEFMB�

,P� KF� UB� ESVHB� LPNJTJKB� QSJÝMB� W� OFEFMKP� OB� 4W�
1SJNPä
�TUB�TF�LMKV¦BSKB�[BQSMB�W�[BLSJTUJKP
�LPNJTJKB
QB�KF�IPEJMB�PLPMJ�DFSLWF
�TBK�WBOKP�CSF[�LMKV¦BSKFW�OJ
NPHMB��,P�TP�OFLPHB�WQSBÝBMJ
�LKF�TP�[WPOPWJ
�KJN�KF
PEHPWPSJM
� EB� TP� UBN
� LKFS�NPSBKP� CJUJ��5BLP� TP� ÝF
OFLBK�¦BTB�IPEJMJ�PLPMJ� DFSLWF
�OBUP�QB� TP�PEÝMJ
�OF
EB�CJ�PQSBWJMJ�OBMPHP
�LJ�TP�KP�EPCJMJ�

7� DFSLWJ� QB� TF� KF� [B¦FMP� QSJUSLPWBOKF� BMJ� ­USKBO�
¦FOKF­
� LPU� QSBWJKP� UBN� JO� TMPWFTOPTU� [B� WTF
� LJ� TP
TPEFMPWBMJ�QSJ�UFK�UBLP�EPMHJ�JO�OBQPSOJ�HSBEOKJ��;B�
LMKV¦OB� EFMB� [� CBSWBOKFN� PTUSFÝKB� JO� OBNFTUJUWJKP
QP[MB¦FOF� LSPHMF� JO� LSJäB� UFS� PNFUBWBOKFN� PC[JEKB
TP�TF�PEWJKBMB�ÝF�QP�TMPWFTOFN�[BLMKV¦LV
�TBK� KF�CJMP
[B�QSFCJWBMDF�1SJNPäB�WBäOP�MF
�EB�TP�[WPOPWF�TQSB�
WJMJ�W�OPWJ�[WPOJL�

4BN�QSFWP[�[WPOPW�KF�CJM�QSBWB�QBÝB�[B�P¦J
�TBK�TP
KJI�WP[JMJ�[�WPMJ
�LJ�TP�KJI�EFLMFUB�PLSBTJMB�T�DWFUKFN�
;BQJTPWBMDV�*WBOV�.FTOFSKV�KF�CJMP�äBM
�EB�UFEBK�ÝF
OJ� CJMP� UPMJLP�NPäOPTUJ� GPUPHSBGJKF
� LJ� CJ� [BCFMFäJMB
TWF¦BOJ�EPHPEFL��/BKWF¦KFHB�KF�WP[JM�(SFHPS�.FTOFS
[�WQSFHP�ÝUJSJI�QBSPW�WPMPW
�TSFEOKFHB�TP�WMFLMJ� USJKF
QBSJ�JO�OBKNBOKÝFHB�EWB�QBSB�WPMPW�

��� .BSFOCFSL�o�[EBK�3BEMKF�PC�%SBWJ�

;WPOPWJ� TP� JNFMJ� SFT� MFQF� HMBTPWF� JO� [WPOJMJ� TP
WTBL�EBO�[KVUSBK
�PQPMEBO�JO�[WF¦FS�­OF�QB�LPU�[EBK

LP� MF� ¦BLBKP
� LEBK� LEP� EFOBS� QSJOFTF­
� KF� OBQJTBM� W
LSPOJLP�*WBO�.FTOFS�

(SBEJUFMKJ�[WPOJLB�TP�TJ�äFMFMJ�EFMP�[BLMKV¦JUJ�UVEJ
T�QPTWFUJUWJKP�DFSLWF
�[BUP�KF�ÝFM�1PMUOJL�QSPTJUJ�äVQ�
OJLB
� EB� QPWBCJ� ­HPTQPEB� ÝLPGB­
��� OBK� QSJEF
CMBHPTMPWJU�[HSBECP��ÇVQOJL� KF�CJM�[FMP�IVE
� ¦FÝ�EB
UFHB�OJ�USFCB�JO�EB�KF�UP�MF�[OBL�OBQVIB�JO�CBIBWPTUJ
UFS� EB� OBK� OBNFTUP� [B� QPHPTUJUFW� SBKF� QSJTQFWB� [B
GBSP��4�UFN�QB�TF�KF�[BNFSJM�1PMUOJLV
�LJ�NV�KF�P¦J�
UBM
�EB�KF�äF�EBSPWBM�MFT�EWFI�NBDFTOPW�[B�DFSLWFOF
TFEFäF
�LJ�QB�KJI�P¦JUOP�OJTP�QPSBCJMJ�W�UB�OBNFO
�TBK
KJI�W�DFSLWJ�OJ�CJMP�WJEFUJ��5BLP�TF�KF�äVQOJL�QPOVEJM

EB�CP�FOLSBU�QSJÝFM�QPHMFEBU�[WPOPWF
�[B�LBS�TF�NV
KF� 1PMUOJL� [BIWBMJM� ¦FÝ
� ­¦F� QSJ� HSBEOKJ� OJTUF� IPUFMJ
QPNBHBUJ
�WBT�QB�UVEJ�[B�CMBHPTMPW�OF�SBCJNP­�

,P�KF�CJMB�BWHVTUB������OB�.VUJ�CJSNB
�KF�QSJÝFM
CJSNBU�ÝLPG�.JIBFM�/BQPUOJL
�LJ�HB� KF�CJM� FEFO�PE
OFTPKFOJI�CPUSPW�PCWFTUJM
�LBLÝOJI�UFäBW�KF�CJM�EFMF�
äFO� DFSLWFOJ� LMKV¦BS� .FTOFS� QSJ� HSBEOKJ� [WPOJLB�
)VEP�KF�PLBSBM�äVQOJLB�[BSBEJ�OKFHPWF�TBNPWPMKF�JO
TF�OJ�IPUFM�VEFMFäJUJ�OJUJ�LPTJMB
�LJ�TP�NV�HB�QSJSFEJMJ

TBK� TP� TF� OB� WTF� OB¦JOF� USVEJMJ
� EB� TF� OF� CJ� TSF¦BM� T
LMKV¦BSKFN��ÀLPG�KF�PE�ESVHJI�J[WFEFM
�LBLÝOF�UFäBWF
KF� JNFM� 1PMUOJL� QSJ� HSBEOKJ� TUPMQB� JO� LBLP� KJI� KF
VTQFÝOP�SFÝJM�UVEJ�CSF[�QPNP¦J�äVQOJLB�

,P� TP� BWHVTUB� ����� OBSFEJMJ� OB� 1SJNPäV� QSJ
1PMUOJLV�QP�LPO¦BOJ�HSBEOKJ�QSFHMFE�TUSPÝLPW�HMFEF
OB�QPSBCMKFOJ�NBUFSJBM
�OF�EB�CJ�VQPÝUFWBMJ�TWPKF�EF�
MP
�LJ�KF�CJMP�WF¦JOPNB�­[B�¦BTU�CPäKP­
�TP�VHPUPWJMJ

EB�TP�[B�HSBEOKP�QPSBCJMJ������HPMEJOBSKFW��0E�UFHB
TP�W�PC¦JOJ�OBCSBMJ�����HPMEJOBSKFW
�OFLB�CPMOJDB� KF
[B�[BPCMKVCP�EBMB����HPMEJOBSKFW
�UPSFK� KF�1PMUOJL�J[
TWPKFHB�äFQB�QMB¦BM������HPMEJOBSKFW
�LBS� KF�CJMP�QP
UFEBOKJ� WSFEOPTUJ���QBSF������LH� UFäLJI�WPMPW�BMJ� W
¦BTV�QJTBOKB�	MFUB�����
�OFLBK�OBE���NJMJKPOB�UFEB�
OKJI�EJOBSKFW��%FKBOTLP�KF�[WPOJL�GJOBODJSBM�1PMUOJL�

1PMUOJL�KF�CJM�LMKV¦BS�ÝF�FOP�MFUP
�OBUP�QB�KF�QSPTJM
W�DFSLWJ
�EB�J[CFSFKP�ESVHFHB�LMKV¦BSKB�

$FSLFW� OB� 4WFUFN� 1SJNPäV� KF� EBMF¦� OB� PLSPH
TMPWFMB�QP�UFN
�EB�TF�KF�NBSTJLPNV�WSOJMP�[ESBWKF�JO
W�LSPOJLJ� KF� *WBO�.FTOFS�[BCFMFäJM�OFLBK� UBLJI�QSJ�
NFSPW
�[B�LBUFSF�TF�KF�HPWPSJMP
�EB�TP�P[ESBWFMJ�QP�
UFN
� LP� TP� SPNBMJ� OB� 1SJNPäB�� 1P� ESVHJ� TUSBOJ� QB
OBK�CJ�TF�UJTUJN
�LJ�OJTP�TPEFMPWBMJ�QSJ�HSBEOKJ�BMJ�QB
TP� EFMBMJ� [ESBIF
�NBSTJLBK� TMBCFHB� QSJQFUJMP
� [B� LBS
QSBW�UBLP�OBWBKB�QSJNFSF
�LJ�TP�TF�ÝJSJMJ�PE�VTU�EP�VTU�
;�BWUPSKFWJNJ�CFTFEBNJ��­-BILP�[BUSEJN
�EB�KF�1SJ�
NPä� MF� WFMJLJ� QPNP¦OJL� QB� UVEJ� OBUBO¦FO� TPEOJL­�
5BLP�KF�[B�OFLFHB�,PÝBSKB�OBQJTBM
�EB�KF�SFLFM
�EB�OF
SBCJ�QPNP¦J
�TBK�KF�ESVHF�WFSF��%SVHB�WFSB�QB�NV�OJ
QPNBHBMB� JO� TP� HB� TPSPEOJLJ� VCJMJ�� #SF[OJL� TF� KF
PESFLFM�QPNP¦J� JO�OJ�IPUFM� JUJ�OB�1SJNPäB
� QB� KF� W
LSBULFN�[CPMFM�JO�VNSM
�QB�UVEJ�PTUBMB�ESVäJOB�KF�CJMB
EMKF�¦BTB�CPMOB�

��� 7�LSPOJLJ�KF�[B�ÝLPGB�MFQ�TMPWFOTLJ�J[SB[�OBEQBTUJS�
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/PWB�NBÝB�*WBOB�.FTTOFSKB�OB�.VUJ�BWHVTUB������	MBTU��.BSJKB�5PQMFS
�.VUB
�

,PU� QPTFCFO�EPHPEFL� KF� PQJTBM� CJSNP����� KVMJKB
�����OB�.VUJ
�LP�KF�QSJÝFM�CJSNBU�ÝLPG�/BQPUOJL�J[
.BSFOCFSLB��1P[ESBWJMJ� TP� HB� QP� WBÝLFN� PCJ¦BKV� T
ÝSBOHP���JO�QPLBOKFN�NPäOBSKFW
�LP�TF�KF�OFOBEPNB
TUFNOJMP� [B� ¦FUSU� VSF� JO� MKVEKF� TP� VHJCBMJ
� LBK� TF� KF
[HPEJMP�� ,BTOFKF� TP� J[WFEFMJ
� EB� KF� CJM� W� UFN� ¦BTV
BUFOUBU� W� 4BSBKFWV���� 5B� BWUPSKFWB� USEJUFW� TJDFS� OJ
UP¦OB
� QSJLB[VKF� QB� WFSP� MKVEJ� W� UBLP� JNFOPWBOB
­[OBNFOKB­
�LJ�OBQPWFEVKFKP�OFOBWBEOF�EPHPELF�

"WHVTUB������KF�CJMB�QPTWFUJUFW�OKFHPWFHB�TPÝPM�
DB�JO�TPSPEOJLB�+BOF[B�.FTOFSKB�[B�EVIPWOJLB
�LBS
KF�CJM�TFWFEB�WFMJL�EPHPEFL�[B�WTF�OB�1SJNPäV�� ¤0F[
OFLPMJLP� WBTB� TFN� TF� NPHV��� UVEJ� KB[� VEFMFäJUJ� UFHB
TWFUPWOFHB� DJSLVTB� EP� KFTFOJ� MFUB� ����
� LP� TFN� äF� CJM
QPIBCMKFO¤
��� KF� OB� LSBULP� PQJTBM� TWPKP� VEFMFäCP� W
QSWJ�TWFUPWOJ�WPKOJ�

;WPOPWF
�LJ�TP�KJI�UBLP�UFäLP�EPCJMJ
�TP�W� KFTFOJ
MFUB� ����� WPKBLJ� [BQMFOJMJ���FQSBW� KF� TUBSJ� 1PMUOJL
LPNBOEJSKV� QPWFEBM
� EB� KF� DFSLFW� QSJWBUOB� JO� EB� KF
TBN�TLPSBK�WTF�GJOBODJSBM
�NV�KF�LPNBOEJS�CSF[�KF[F
SB[MPäJM
� EB� KF� J[EBMB� EFäFMOB� WMBEB� NFTFD� EOJ� QSFK
SB[HMBT
�T�LBUFSJN�KF�PCWFTUJMB�LMKV¦BSKF
�OBK�OBSFEJKP
WMPHP
�EB� TNFKP�PCESäBUJ� [WPOPWF� ¦F� KF� DFSLFW� QSJ�
WBUOB�BMJ�¦F�KJI�SBCJKP�W�ESVHF�OBNFOF�

��� ÀSBOHB� TF�TJDFS�PCJ¦BKOP�VQPSBCMKB� QSJ� QPSPLBI��/B�,PSPÝ�
LFN�QB�TP�KP�o�OF�WFN
�¦F� KP�ÝF�¦�VQPSBCJMJ�UVEJ�PC�PCJTLV
DFSLWFOFHB�EPTUPKBOTUWFOJLB�

��� 5VLBK�TF�KF�[BQJTPWBMFD�BMJ�MKVETLJ�HMBT�[NPUJM
�TBK�KF�CJM�BUFO�
UBU�����KVOJKB�

��� .PSBM�
��� *WBO�.FTOFS� KF� J[� QSWF� TWFUPWOF� WPKOF�QSJÝFM� MFUB� �����LPU

JOWBMJE
�TBK�TP�NV�WF¦LSBU�QSFTUSFMJMJ�SPLP�

/B�.VUJ�KF�äVQOJL�W�[WF[J�T�UFN�SB[HMBTPN�TBN
OBQJTBM�PEHPWPS
�EB�OBK�OB�QPESVäOJDBI�[WPOPWF�QP�
CFSFKP
�TBNP�OB�GBSJ�OBK�KJI�QVTUJKP��7PKBLJ�TP�QPCSBMJ
OBKQSFK�QPESVäOJ¦OF�[WPOPWF�JO�OBUP�ÝF�[WPOPWF�OB
.VUJ
�UBLP�EB�KF�PTUBM� MF�NBMJ�[WPO
�LJ� KF�CJM� TSFCSO
JO�OF�J[�CSPOB�

1P�WPKOJ�KF�CJM�*WBO�1PMUOJL�NMBKÝJ
�LFS�KF�TMVäJM�W
WPKTLJ
� [BEPMäFO� [B� OBE[PS� OBE� TUSFMOJN� PSPäKFN

LBS� KF� CJMP� W� ¦BTV� CPKFW� [B� TFWFSOP� NFKP� [FMP� QP�
NFNCOP��7PEJM�KF�UVEJ�MPWTLP�ESVäJOP�OB�1SJNPäV

LJ�KF�WBSPWBMB�OPWPVTUBOPWMKFOP�ESäBWOP�NFKP
�LJ� KF
QSFK�OJ�CJMP�JO�KF�QPUFLBMB�QP�OKJIPWFN�P[FNMKV�

/PWF� [WPOPWF� TP� OB� 1SJNPäV� [B¦FMJ� OBCBWMKBUJ
MFUB� ����� UFEBOKJ� LMKV¦BSKJ� [� [CJSBOKFN� EFOBSKB�
5PLSBU� TP� KJI� OBSP¦JMJ� OB� +FTFOJDBI
� QSJ� EWJHPWBOKV
QB�TP�äF�QSJQFMKBMJ�HSBOJL����,P�TP�IPUFMJ�WQFUJ�OPWF
[WPOPWF�W�QSFKÝOKF�HMBWF
�KJN�UP�OJ�VTQFMP��;BUP�TP�TF
PCSOJMJ�OB�*WBOB�.FTOFSKB
�BWUPSKB�UFHB�[BQJTB
�EB�KF
QSJMBHPEJM�WTF�QPUSFCOP
�TBK�[WPOPWJ�OJTP�NPHMJ�[WP�
OJUJ�� 4QSWB� KF� TPEFMPWBOKF� PELMPOJM
� OBUP� QB� TUB� [
P¦FUPN� MF� QSJWPMJMB
� EB� QPNBHBUB� QSJ� QPOPWOJ� OB�
NFTUJUWJ�[WPOPW��;EFMP�QB�TF�NV�KF�WTFFOP�EPCSP
�EB
OJUJ� JOäFOJS�OJUJ�EFMBWDJ� J[� MJWBSOF� UFHB�OJTP�[NPHMJ

MF� POBEWB� TUB� T� TWPKJNJ� J[LVÝOKBNJ� SFÝJMB� [BQMFUFO
QSPCMFN�BMJ�LPU�KF�UP�QPWFEBM��¤-F�NJEWB�[�PWFUPN�LPU
[BWFUOJLB� [HSBEJUWF� JO� WTFHB� TWB� UVEJ� LPOWOB� VSF�
EJUFMKB¤�

��� %WJHBMP�
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;MBUB�QPSPLB�*WBOB�JO�.BSJKF�.FTOFS�KVOJKB������	BSIJW�.BSJKF�%PSOJL
�

0QJT� EPHPELPW� [BLMKV¦J� T� QSJQSBWBNJ� OB� [MBUP
QPSPLP�TWPKJI�TUBSÝFW
�LJ�KF�CJMB�OB�4WFUFN�1SJNPäV
���� KVOJKB� ������ (PTUJKB� KF� CJMB� ÝUFWJMOP� PCJTLBOB�
¤%B�KF�CJMB�UBLP�NPWOB�[HSBECB�JO�UBLP�WFMJLJ�[WPOPWJ
KF� MF� [BTMVHB� HSBEJUFMKB� KVCJMBOUB� JO� OKFHPWJI� QPNPW�
OJLPW��%PTUPKOP�CJ�CJMP
�EB�TF�UVEJ�OBTMFEOJLJ�UFHB�TQP�
NJOKBKP�¤

ÇJWMKFOKF�OB�TBNPUOJ�LNFUJKJ�OB�,PSPÝLFN�JO�W
USHV�%SBWPHSBE�EP�ESVHF�TWFUPWOF�WPKOF��

,SJTUJOB�.FTTOFS�TF�KF�SPEJMB�����EFDFNCSB�����
LPU�QFUJ�PUSPL�+BOF[B�JO�.BSJKF�.FTTOFS��7�ÝPMP�OB
.VUP� KF� IPEJMB� T� TWPKJN� MFUP� TUBSFKÝJN� CSBUSBODFN
+BOF[PN�.FTTOFSKFN
�LJ�KF�TUBOPWBM�T�TUBSÝJ�W�1PMU�
OJLPWJ�LP¦J�BMJ�CBKUJ�OFEBMF¦�PE�1PMUOJLPWF�IJÝF��6¦J�
UFMKJ�TP�LNBMV�VHPUPWJMJ
�EB�KF�[FMP�OBEBSKFOB
�[BUP�TP
P¦FUV�QSFEMBHBMJ
�OBK�KJ�PNPHP¦J�OBEBMKFWBOKF�ÝPMBOKB
OB�V¦JUFMKJÝ¦V
�LBS�TJ�KF�UVEJ�TBNB�[FMP�äFMFMB��0¦F�KF
UFNV�OBTQSPUPWBM
�¦FÝ�EB�TF�OKFHPWJ�PUSPDJ�äF�OF�CP�
EP�QPUFQBMJ�CSF[�WTFHB�QP�TWFUV��ÀPMBOKF�QB�KF�MBILP
OBEBMKFWBM� OKFO� CSBUSBOFD
� LJ� KF� QPTUBM� EVIPWOJL�
,SJTUJOJO�P¦F�TJ�KF�äFMFM
�EB�CJ�TF�QPSP¦JMB�OB�TPTFEOKP
LNFUJKP�JO�CP�UBLP�MBILP�TQFU�[BPLSPäJM�QPTFTU�

ÇJWMKFOKF�QB� TF� KF� [BTVLBMP� ESVHB¦F��.MBEJOB� TF
KF� UVEJ� W� [B¦FULV� ���� TUPMFUKB� TSF¦FWBMB� OB� SB[OJI
TFKNJI�JO�DFSLWFOJI�QSJSFEJUWBI
�LJ�TP�CJMF�OB�.VUJ�
,PU� ¦MBOJDB� .BSJKJOF� ESVäCF� KF� ,SJTUJOB� TQP[OBMB
,BUSP�1JSUPWÝFL
� UB�QB� KP� KF�TF[OBOJMB�T�TWPKJN�CSB�
UPN� +BLPCPN�� /B� .VUP� TUB� QSJIBKBMB� OB� PCJTL� L
TWPKFNV� P¦FUV� 5PNBäV
� LJ� KF� LPU� LPWBÝLJ� NPKTUFS
WPEJM� EFMP� OB� LPWB¦JKJ� OB�.VUJ�� 1JSUPWÝLPWJ� TP� CJMJ

��� ;BQJT�KF�OBQJTBMB�.BSJKB�%PSOJL�PC�ESVäJOTLFN�TSF¦BOKV�MFUB
������%PQPMOKFO�KF�T�QSJ¦FWBOKJ�JO�MJUFSBUVSP�

EPNB� J[� ÀNBSUOFHB� PC� 1BLJ
� LKFS� TF� KF� 5PNBä��
SPEJM� LPU� OF[BLPOTLJ� TJO�.BSJKF� 1JSUPWÝFL��7�.P�
[JSKV�TF�KF������QPSP¦JM�[�.BSJKP�-FTLPÝFL��ÇJWFMJ�TP
OB� 4FMBI� QSJ� 4MPWFOK� (SBEDV� JO� JNFMB� TUB� ÝUJSJ
PUSPLF�� 0E� EWFI� TJOPW� TF� KF� QSWJ� TJO� +PäF� V¦JM� [B
NJ[BSKB� QSJ� TUSJDV� W� $FMKV� JO� VNSM� QSJ� PTFNOBKTUJI
MFUJI�[B�UVCFSLVMP[P��%SVHJ�TJO�+BLPC�QB�TF�KF�J[V¦JM
PCSUJ�o�QPTUBM�KF�QFL�JO�PEQSM�TWPKP�QFLBSOP�W�ÀFN�
QFUSV� W� 4BWJOKTLJ� EPMJOJ�� 4FTUSB�,BUSB� JO�NBNB� TUB
äJWFMJ� OB� 4FMBI� QSJ� 4MPWFOK�(SBEDV� JO� QSPEBKBMJ� OB
TFKNJI�JO�SB[OJI�SPNBOKJI�TMBÝ¦JDF�JO�PLSBTLF��/FLBK
¦BTB� TUB� äJWFMJ� QSJ�NMBKÝJ� I¦FSLJ�.BSJKJ
� LJ� KF� CJMB� W
.BSFOCFSLV�QPSP¦FOB�T�LSPKB¦FN�(PTUFO¦OJLPN�JO
KF� QSBW� UBLP� OB� TFKNJI� QSPEBKBMB� OKFHPWF� J[EFMLF�
1PHPTUP�TP�TF�TSF¦FWBMJ�UVEJ�OB�UBCPSJI
�LJ�TP�SBWOP�W
UFN�¦BTV�QPNFOJMJ�[B¦FUFL�QPMJUJ¦OFHB�JO�LVMUVSOFHB
äJWMKFOKB�4MPWFODFW�

��� 5PNBä� 1JSUPWÝFL� TF� KF� SPEJM� ��� EFDFNCSB� ����� W� 7FMJLFN
WSIV���
�äVQOJKB�ÀNBSUOP�PC�1BLJ�LNF¦LJ�I¦FSJ�.BSJKJ�1JS�
UPTDIFH��;�äFOP�.BSJKP�-FTLPÝFL
� SPKFOP����� KVOJKB������W
-KVCJKJ��
�äVQOJKB�.P[JSKF�TF�KF�QPSP¦JM�����KVMJKB�������1SFE
QPSPLP�KF�TUBOPWBM�OB�-FQJI�/KJWBI����W�äVQOJKJ�ÀNBSUOP�PC
1BLJ�� /FWFTUJO� P¦F� KF� CJM� +PIBOO� -FTLPÝFL
� LP¦BS

QSFVäJULBS
�QP�EPNB¦F�+FSJTDI
�TUBOVKP¦�W�-KVCJKJ��
�NBUJ�QB
QPLPKOB�"HOFT
� SPK��3PCJEB��7�LSTUOP�LOKJHP�TUB�WQJTBOB� MF
EWB�PUSPLB�+BLPC
�SPKFO�����KVMJKB������OB�4FMBI���
�VNSM����
GFCSVBSKB� ����� W� %SBWPHSBEV
� JO� .BSJB
� SPK�� ���� BWHVTUB
�����OB�4FMBI���
�VNSMB����KBOVBSKB������W�%SBWPHSBEV��,KF
JO� LEBK� TUB� CJMB� SPKFOB� TUBSFKÝB� PUSPLB� +PäF� JO� ,BUSB
� KF
[BFOLSBU�[OBOP�MF�J[�VTUOJI�QSJ¦FWBOK��1PEBULJ�P�ESVäJOJ�1JS�
UPWÝFL�TP� J[� BSIJWB�NBSJCPSTLF� ÝLPGJKF� 	HM�� TF[OBN�WJSPW�OB
LPODV
�� ;B� SB[JTLBWP
� LJ� KP� KF� PQSBWJM� äF� MFUB� ����
� TF� [B�
IWBMKVKFN�*HPSKV�'JMJQJ¦V�J[�/BEÝLPGJKTLFHB�BSIJWB�.BSJCPS�
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+BLPC�1JSUPWÝFL�[�NBNP�.BSJKP
�SPK��-FTLPÝFL�JO�TFTUSP�.BSJKP
�QPS��(PTUFOWOJL
	BSIJW�.BSJKF�%PSOJL
�

,P�KF�+BLPC�[BTOVCJM�,SJTUJOP�QSJ�OKFOFN�P¦FUV

MBTUOJLV�1PMUOJLPWF�EPNB¦JKF
�LJ�KF�UFEBK�PCTFHBMB���
IB
�NV�KF�P¦F�LPU�QPHPK�[B�QPSPLP�QPTUBWJM�[BIUFWP

EB� LVQJ� IJÝP
� EB� TF� OKFHPWB� I¦J� OF� CP� QPUJLBMB� QP
TWFUV
� LPU� TP� TF� W� P¦FI� LNFUB� UFEBOKJ� PCSUOJLJ� QP�
EBKBMJ� T� USFCVIPN� [B� LSVIPN�� 4JDFS� NV� J[CSBOFD
P[JSPNB�CPMK�OBUBO¦OP�OKFHPW�TPDJBMOJ�QPMPäBK�OJ�CJM
WÝF¦
�TBK�TP�TF�[B�MFQP�,SJTUJOP�[BOJNBMJ�UVEJ�EFEJ¦J
TPTFEOKJI�LNFUJK��+BLPC�1JSUPWÝFL�KF�[BUP�T�QSJISBOLJ
LVQJM�W�4UVEFOJDBI�QSJ�1PMK¦BOBI�IJÝP�JO�W�OKFK�PEQSM
QFLPWTLP�PCSU��1PSPLB�+BLPCB�1JSUPWÝLB�JO�,SJTUJOF
.FTTOFS� KF� CJMB� OB�.VUJ� MFUB� ����
� OBUP� QB� TUB� TF
QSFTFMJMB� W� 4UVEFOJDF�� 5V� TF� KF� SPEJM� ����� QSWJ� TJO
+PäF
�QP�EPNB¦F�1FQJ�JO�MFUB������ESVHJ�TJO�7MBEJ�
NJS�� ;B¦FMB� QB� TF� KF� QSWB� TWFUPWOB� WPKOB� JO� UVEJ
+BLPC�KF�CJM�NPCJMJ[JSBO�W�,BQGFOCFSH��,SJTUJOB�KF�ÝF
FOP� MFUP� ¦BLBMB� W� 4UVEFOJDBI
� EB� CP� WPKOF� LPOFD�
,FS�QB�TF�UP�OJ�[HPEJMP
�TBNB�QB�OJ�CJMB�LPT�QFLPWTLJ
PCSUJ
� TBK� KF� QP[OBMB� MF� EFMP� OB� LNFUJKJ
� OF� QB� QP�
TMPWBOKB
�KF�IJÝP�QSPEBMB
�EFOBS�QP�OBTWFUV�CSBUSBODB
OBMPäJMB� W�,SFLPWP� [BESVäOP� ISBOJMOJDP� JO� PEÝMB� [
EWFNB� NBMJNB� PUSPLPNB� äJWFU� OB[BK� EPNPW� OB
1PMUOJLPWP� LNFUJKP� OB� 4WFUJ� 1SJNPä��-FUB� ����� KF
VNSMB�OB�4FMBI� UVEJ� +BLPCPWB�NBNB� JO� CJMB� QPLP�
QBOB�W�4UBSFN�USHV�QSJ�4MPWFOK�(SBEDV
�OFLBK�MFU�[B
OKP�QB�KF�VNSMB�ÝF�+BLPCPWB�TFTUSB�,BUBSJOB�

/B�4WFUFN�1SJNPäV� TF� KF� äJWMKFOKF� PEWJKBMP� LPU
WFEOP
�TBK�OB�LNFUJKJ
�LJ� KF�CJMB�QSFDFK�TUSBO�PE�DFTU
JO�LKFS�TP�QSJEFMBMJ�WTF
�LBS�TP�SBCJMJ�[B�äJWMKFOKF�o�PE

ISBOF�EP�MBOV�[B�PCMFLF�J[�IPEOFHB�QMBUOB
�LJ�TP�KJI
ÝJWBMJ�EPNB�JO�TJ�J[�PW¦KF�WPMOF�QMFUMJ�UPQMF�TUWBSJ�[B
[JNP
�OJTP�CJMJ�UBLP�PEWJTOJ�LPU�W�USHV�JO�NFTUV��1SJ
ULBOKV
� QSFKJ� JO� ÝJWBOKV� TP� CJMJ� VEFMFäFOJ� QSFEWTFN
TUSJDJ�JO�UFUF
�LJ�TP�OFQPSP¦FOJ�PTUBMJ�OB�LNFUJKJ��%FE
KF�JNFM�UVEJ�WFMJL�¦FCFMOKBL
�TBK�TMBELPSKB�OJTP�LVQP�
WBMJ
�BNQBL�TP�WTF�KFEJ�TMBEJMJ�MF�T�TUSEKP
�LPU�QSBWJKP
NFEV�OB�,PSPÝLFN��;BSBEJ�QPNBOKLBOKB�TPMJ
�LJ� KF
OJTP�LVQPWBMJ
�KF�CJMB�W�ESVäJOJ�UVEJ�WFMJLB�HPMÝBWPTU
o� QSFEWTFN�EFE� KF� JNFM� WFMJLP� HPMÝP� LPU� [OBL� QP�
NBOKLBOKB�KPEB��(PMÝBWPTU�KF�CJMB�OB�,PSPÝLFN�FO�
EFNJ¦OB�EP�ESVHF�TWFUPWOF�WPKOF�

,SJTUJOB�KF�CJMB�LPU�NOPHF�äFOTLF�OB�,PSPÝLFN
BLUJWOB� QSJ� [CJSBOKV� QPEQJTPW� [B� NBKOJÝLP� EFLMB�
SBDJKP
� LJ� KF� [B� WTF� QSFETUBWMKBMB� W� QSWJ� WSTUJ� ¦JN�
QSFKÝOKJ�LPOFD�WPKOF�QB�UVEJ�QSFVSFEJUFW�TLVQOF�ES�
äBWF�

+BLPC�TF�KF�J[�WPKOF�WSOJM�LPU�JOWBMJE
�TBK�KF�CJM�QSJ
UPQOJ¦BSKJI� JO� PC� QPNBOKLBOKV� WMF¦OF� äJWJOF� TP� W
UPQPWF�WQSFHMJ�LBS�WPKBLF
�UBLP�EB�KF�EPCJM�LJMP��1P�
ÝLPECB�HB� KF�PWJSBMB� UVEJ�QSJ�OBEBMKOKFN�QPLMJDOFN
EFMV��%SVHB�UFäBWB�QB�KF�CJMB�TMBCB�NFOKBWB�EFOBSKB
PC� QSPQBEV� ESäBWF�� ;B� EFOBS
� LJ� HB� KF� [� WTFNJ
TWPKJNJ� QSJISBOLJ� JO� äFOJOP� EPUP� QPSBCJM� [B� OBLVQ
IJÝF� W� 4UVEFOJDBI� JO� LJ� HB� KF� ,SJTUJOB� WMPäJMB� W
ISBOJMOJDP�PC�OBTUBOLV�OPWF�ESäBWF�4)4
�KF�EPCJM�MF
FOP� ¦FUSJOP� WSFEOPTUJ�� 1P� WSOJUWJ� KF� +BLPC� OBKQSFK
OBKFM� IJÝP� T� QFLBSOP� W� .BSFOCFSLV
� LKFS� TF� KF� ��
PLUPCSB������SPEJMB�I¦J�.BSJKB��1P�,PSPÝLFN�TP�W
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1PMUOJLPWJ�QSJ�TPEBSKFOKV��*WBO�.FTTOFS�TUBSFKÝJ�KF�ESVHJ�[�EFTOF
�*WBO�.FTOFS�NMBKÝJ�QB�USFUKJ
	BSIJW�.BSJKF�%PSOJL
�

1FLBSOB�1JSUPWÝFL�W�%SBWPHSBEV�MFUB������	BSIJW�.BSJKF�%PSOJL
�
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UFN� ¦BTV� QPUFLBMJ� ÝF� IVEJ� CPKJ
� TBK� KF� QP� %SBWTLJ
EPMJOJ�QPUFLBMB�BLDJKB�.BKTUSPWJI�CPSDFW
�LJ�TP�PTWP�
CBKBMJ� TMPWFOTLP� ,PSPÝLP� WTF� EP� $FMPWDB�� 7� UFI
CPKJI�KF�QBEFM�UVEJ�'SBOKP�.BMHBK
�LJ�KF�T�TWPKP�¦FUP
PTWPCPEJM�%SBWPHSBE���

1JSUPWÝLPWJ�TP�TF�W�%SBWPHSBE�QSFTFMJMJ�MFUB�����
JO�OBKQSFK�W[FMJ�W�OBKFN�#FSOBSEJKFWP�IJÝP
�W�LBUFSJ�KF
äF� CJMB� QFLBSOB�� ,FS� QB� EPHPWPS� P� OBLVQV� OJ� CJM
VTQFÝFO
�TF�KF�+BLPC�PEMP¦JM�[B�OBLVQ�OBKWF¦KF�IJÝF�W
%SBWPHSBEV
��� LJ� KF�CJMB� TSFEJ� USHB� JO� KF� CJMB� QSFDFK
PCSFNFOKFOB� T� IJQPUFLBNJ
� TBK� KF� OKFO� MBTUOJL
+BNOJL
� LJ� KF� JNFM� QBSPNMJO� W�0UJÝLFN� WSIV
� QSBW
UBLP�USQFM�[BSBEJ�WPKOF�PHSPNOF�J[HVCF�JO�EPMHPW�OJ
CJM� TQPTPCFO� QPQMB¦BUJ�� )JÝP� TP� LVQJMJ� TLVQBK� [
EPMHPWJ��7�IJÝP�KF�NPSBM�WMPäJUJ�ÝF��������EJO
�EB�KP
KF�QPQSBWJM�JO�QSFEFMBM�W�QFLBSOP�

7�OKFK� KF�CJM�TQSWB�[BQPTMFO�TBNP�+BLPC
�OBUP� KF
JNFM�ÝF�FOFHB�QPNP¦OJLB
�[B�QFLB�QB� TUB� TF� J[V¦JMB
UVEJ�TUBSFKÝB�EWB�TJOPWB�+PäF�JO�7MBEP��4�LSVIPN�OJ
[BMBHBMB�MF�USHB
�BNQBL�HB�KF�QSPEBKBMB�WTF�EP��SOF¦
OB�ESVHJ� TUSBOJ�%SBWF��1SPEBKBMOP� TP� JNFMJ� UVEJ� OB
NFKJ�[�"WTUSJKP��0¦F�KF�DFMF�OP¦J�QFLFM�LSVI
�TUBSFKÝJ
PUSPDJ� QB� TP� HB� NPSBMJ� ÝF� QSFE� ÝPMP� T� LPÝLPN� OB
ISCUV� SB[OFTUJ� WTFN� TUBMOJN� PEKFNBMDFN�� .BUJ� KF
SB[FO� UFHB
� EB� KF� WTBLP� MFUP� SPEJMB
� WPEJMB� DFMPUOP
HPTQPEJOKTUWP
� LJ� KF� PCTFHBMP� UVEJ� EFMP� OB� WSUV� JO
OKJWBI�� ;BSBEJ� UFäLFHB� EFMB� KF� LBS� ÝUJSJLSBU� SPEJMB
NSUWFHB�PUSPLB��;B�USBOTQPSU�TP�JNFMJ�UVEJ�LP¦JKP�[
FOJN�LPOKFN
�LJ�KP�KF�WP[JMB�LP¦JKBäJOKB�.JDB�W�PE�
EBMKFOFKÝF� LSBKF� QP� ISJCJI�� ;B� UP� TP� KJ� QMB¦FWBMJ

ILSBUJ�QB� KF� JHSBMB� WMPHP�OFLBLÝOFHB� äFOJUOFHB� QP�
TSFEOJLB��0USPDJ
�LJ�TP�TF�SPKFWBMJ�TLPSBK�WTBLP� MFUP

TP� QPHPTUP� VNSMJ� ÝF� NBKIOJ�� (BCSJKFMB� W� TUBSPTUJ
EWFI�MFU
�"OJDB�TUBSB�QPM�MFUB�JO�,BSM�TUBS�ÝF�OF�FOP
MFUP���� 4UBSFKÝJ� PUSPDJ� TP� NPSBMJ� QB[JUJ� OB� NMBKÝF�

��� 'SBOKP�.BMHBK
� TMPWFOTLJ� ¦BTUOJL� JO� QFTOJL� TF� KF� SPEJM� ���
OPWFNCSB������W�)SVÝFWDV�QSJ�ÀFOKVSKV
�VNSM�QB�KF����NBKB
�����OB�5PMTUFN�WSIV
�LP�TF�NV�KF�TQSPäJMB�CPNCB
�LJ�KP�KF
OPTJM�[B�QBTPN��/B�LSBKV�TNSUJ�TP�NV�QPTUBWJMJ�TQPNFOJL
�LJ
TP�HB�QB�/FNDJ�NFE�ESVHP�TWFUPWOP�WPKOP�VOJ¦JMJ��;BQJT�P
QPOPWOJ� QPTUBWJUWJ� TQPNFOJLB�'SBOKV�.BMHBKV� MFUB� ����� KF
CJM�QSWJ�¦MBOFL
�LJ�HB�KF�.BSJKB�1JSUPWÝFL�QPTMBMB�LPU�EPQJT�
OJDB�-KVETLJ�1SBWJDJ
�LKFS�KF�LNBMV�OBUP�QPTUBMB�OPWJOBSLB�

��� $VSL
�%SBWPHSBE� [� PLPMJDP
� TUS�� ���� )JÝB� UBLSBU� T� ÝUFWJMLP
%SBWPHSBE����	EBOFT�5SH���� KVMJKB���
� KF�CJMB�WTF�EP�QSPUF�
TUBOUJ[NB� LBQJUFMK� DFSLWF� 4W�� 7JEB� JO� KF� CJMB� TLVQBK� [� OKP
[HSBKFOB� LPU� FOB� OBKTUBSFKÝJI� TUBWC� W� USHV� PLSPH� MFUB� �����
,FS�TP�TF�W�EPCJ�SFGPSNBDJKF�LBOPOJLJ�QPMVUFSBOJMJ
�KF�LBQJUFMK
QSFOFIBM�EFMPWBUJ
�ILSBUJ�QB�TP�TFEFä�äVQOJKF�PE�DFSLWF�4W�
7JEB� QSFOFTMJ� L� äVQOJ� DFSLWJ� 4W�� +BOF[B�� /B� GBTBEJ� IJÝF� KF
LBSUVÝB� T� TLPSBK� VOJ¦FOP� GSFTLP� TW�� 5SPKJDF� J[� [B¦FULB� ���
TUPMFUKB��/PUSBOKÝ¦JOB�KF�PCPLBOB��4UBWCB�KF�TFTUBWOJ�EFM�TP�
TFEOKF�IJÝF
�LJ� KF�CJMB� W� [B¦FULV����� TUPMFUKB� QSF[JEBOB��7TF
EP�MFUB������KF�CJMB�FOB�IJÝB
�LJ�TF�KF�ÝFMF�QP�QSPEBKJ�EFMJMB�OB
EWB�EFMB��7� MJUFSBUVSJ� KF�OBQB¦OB�OBWFEOB
�EB�TUB�IJÝJ���� JO
���TFTUBWMKBMJ�FOP�IJÝP�EP�MFUB������o�QSBWJMOP��EP�MFUB������
7FT�UB�LPNQMFLT
�LJ�KF�[�WSUPN�TFHBM�EP�HPTQPEBSTLF�VMJDF�W
P[BEKV
� KF� QSFETUBWMKBM� FOPUOP
� QSWPUOP� DFSLWFOP� ���PTOP
QPTMPQKF�T�USFNJ�QPSUBMJ�W�WTBLJ��
��PTJ�JO�T�GBTBEOP�GSFTLP�W
TSFEJOJ�

��� 1JSUPWÝLPWJ� PUSPDJ� TP� CJMJ�� +PäF� ����o������ 7MBEP� ����o
������.BSJKB�����o������(BCSJKFMB�S��������������
�V�������

.BNB� ,SJTUJOB� KF� QPTLSCFMB� UVEJ� [B� TWPKP� TFTUSP

.BSJKP
�LJ�KF�IVEP�[CPMFMB�JO�KF�[�NMBEPMFUOP�I¦FSLP
*WBOLP�QSJÝMB�äJWFU�T�LNFUJKF
�LKFS� KF�QVTUJMB�TUBSFKÝF
USJ� PUSPLF� QSJ� CBCJDJ� JO� EFELV� L� OKFK� W�%SBWPHSBE

LKFS� KF� UVEJ� VNSMB��/BUP� KF� QPTLSCFMB� ÝF� [B� ÝPMBOKF
OF¦BLJOKF
� LJ� TF� KF� J[V¦JMB� [B� TMBÝ¦J¦BSLP��7� ESVäJOJ
1JSUPWÝFL�KF�QSFäJWFMP�MF�TFEFN�PUSPL��.BUJ�,SJTUJOB
KF� TLVQBK�[�[BEOKJN�PUSPLPN�VNSMB�OB�QPSPEV� MFUB
����
�TUBSB�LPNBK����MFU���

+BLPC� KF� QSWB� MFUB� QP� WPKOJ� WP[JM� UVEJ� QVDIPW
NPUPS
�LBS�TF�KF�OBV¦JM�W�¦BTV�WPKOF��.PUPS�QB�KF�CJM
UVEJ� QSWB� TUWBS
� LJ� KF� ÝMB� PE� IJÝF� [B� QPQMB¦JMP� VQ�
OJLPW��1PUFN�TUB�+BLPC� JO�,SJTUJOB
�LP�TP�IJQPUFLF
QPTUBMF� OFW[ESäOF
� TLMFOJMB� QSPEBUJ� QPMPWJDP� IJÝF
+BLPCPWJ�TFTUSJ�.BSJKJ
�EB�TP�MBILP�QPQMB¦BMJ�WTBK�EFM
EPMHPW��1SPEBKB� KF�CJMB� MFUB�������;B�OBEBMKOKF�QP�
QMB¦JMP� TP� QPUFN� PEQSPEBKBMJ� QPTUPQPNB� EFMF� OKJW

LP� TP� KJI� LVQJMJ� ILSBUJ� T� IJÝP
� UBLP
� EB� KJN� KF� OB
LPODV�PTUBM�MF�ÝF�WSU�

1P� TNSUJ�äFOF� KF�PTUBM� +BLPC�TBN�T�QFUJNJ�NMB�
EPMFUOJNJ�PUSPLJ��4UBSFKÝB�TJOPWB�TUB�TJ�QPJTLBMB�EFMP
ESVHKF
�.BSJKB�QB� KF� [B� [BTMVäLPN�QSFLSJäBSJMB� DFMP
+VHPTMBWJKP� JO� T� TWPKJNJ� TLSPNOJNJ�EPIPELJ�QPNB�
HBMB�PEQMB¦BUJ�EPMHPWF
�EB�IJÝB�OJ�ÝMB�OB�ESBäCP��0¦F
TBN�UVEJ�[BSBEJ�QPTMFEJD�WPKOF
�LJ�TP�NV�WFEOP�CPMK
OB¦FOKBMJ�[ESBWKF
�OJ�WF¦�[ESäBM�JO�KF�PCSU�UVEJ�[BSBEJ
TNSUJ�OBKTUBSFKÝFHB�TJOB�MFUB������PQVTUJM��&EJOJ�EP�
IPEFL� ESVäJOF� KF� CJMP� PEEBKBOKF� QSPTUPSPW� W� QPE�
OBKFN�ESVHJN�PCSUOJLPN
�NFE�ESVHJN�UVEJ�CFHVO�
DV� T� 1SJNPSTLFHB� NJ[BSKV� .BLPWDV�� %SVäJOB� KF
LMKVC� UFäLFNV� TPDJBMOFNV� QPMPäBKV� PTUBKBMB� W� QSWJ
WSTUJ�OBSPEOP�[BWFEOB�

7TJ� PUSPDJ� TP� PTOPWOP� ÝPMP� PCJTLPWBMJ� W�%SBWP�
HSBEV��.BSJKB�TF�KF�OBUP�WQJTBMB�W�NFÝ¦BOTLP�ÝPMP�W
4MPWFOK�(SBEDV����/KFOB�NBNB�,SJTUJOB�TF�TBNB�OJ
NPHMB�ÝPMBUJ
�[BUP�TJ�KF�TBNB�QSJ�TFCJ�PCMKVCJMB
�EB�CP
UP�PNPHP¦JMB�WTBK�TWPKJN�PUSPLPN
�JO�QSWB
�LJ�KF�CJMB
EFMFäOB�ÝPMBOKB
�KF�CJMB�UPSFK�.BSJKB��.FÝ¦BOTLP�ÝPMP
KF� PCJTLPWBMB� WTF� EP� NBNJOF� TNSUJ�� ;BSBEJ� UFäLJI
TPDJBMOJI� SB[NFS� JO�QPNBOKLBOKB�EFOBSKB� KF�NPSBMB

������������������������������������������������
������ NSUWPSPKFOJ� GBOU� ���� ��� ������ 4UBOJTMBWB� ����
� V�
������ "OJDB� ���� ��� ����
� V�� ���� ���� ������ *WBO� ����
� V�
������,BSM�S�������������
�V���������������NSUWPSPKFOJ�GBOU���
���������,SJTUJOB�������NSUWPSPKFOB�EFLMJDB������������� JO
+BLPC� ����o������ ;B� OBUBO¦OF� QPEBULF� P� NSUWPSPKFOJI
PUSPDJI� TF� [BIWBMKVKFN� *WBOV� 'JMJQJ¦V� J[� /BEÝLPGJKTLFHB
BSIJWB�W�.BSJCPSV
�LJ�KF�QPEBULF�QPJTLBM�T�QPNP¦KP�NSMJÝLJI
LOKJH
� TBK� OFLBK� MFUOJLPW� SPKTUOJI� LOKJH� NBOKLB�� 1P� UFI
QPEBULJI�CJ�CJMP�PUSPL�ÝUJSJOBKTU��1P�QSJQPWFEPWBOKV�OBK�CJ�TF
SPEJMB� UVEJ� EWPK¦LB
� LBS� QB� W�NSMJÝLJ� LOKJHJ� OJ� [BCFMFäFOP�
.PSEB�KF�ÝMP�[B�QSF[HPEOKJ�QPSPE�BMJ�TQPOUBOJ�TQMBW��7�UFN
QSJNFSV�CJ�CJMP�WTFI�PUSPL�ÝFTUOBKTU��%BOFT� KF�äJWB�TBNP�ÝF
,SJTUJOB
�QPSP¦FOB�;VQBOD
�LJ�äJWJ�W�%SBWPHSBEV�

��� 6NSMB� KF���� TFQUFNCSB������W�CPMOJDJ� W�4MPWFOK�(SBEDV� JO
CJMB� QPLPQBOB� W� %SBWPHSBEV� TLVQBK� T� TWPKP� NSUWPSPKFOP
EFLMJDP��0�OKVOJ�TNSUJ�NJ� KF� QPTSFEPWBMB� QPEBULF�6QSBWOB
FOPUB�%SBWPHSBE
�PEEFMFL�[B�NBUJ¦OF�[BEFWF
�[B�LBS�TF� KJN
[BIWBMKVKFN�

��� %PSOJL
�.JKB
�#JUJ�PUSPL�KF�UFäLP��3FTOJ¦OB�CPäJ¦OB�[HPECB
J[QSFE�NOPHJI�MFU
�/BÝB�äFOB
�ÝU���
�BQSJM�����
�TUS����o���
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1FWTLP�ESVÝUWP�%SBWPHSBKTLJ�;WPO�MFUB������	BSIJW�.BSJKF�%PSOJL
�

ÝPMBOKF� QSFLJOJUJ� JO� HB� KF� OBEBMKFWBMB� ÝFMF� QP� ESVHJ
TWFUPWOJ�WPKOJ��/BKTUBSFKÝB�CSBUB�TUB�TF�SBEB�VLWBSKBMB
T�ÝQPSUPN�JO�TUB�TJ�[B�QSWF�QSJISBOLF�LVQJMB�o� +PäF
LPMP
�7MBEP�QB�TNV¦J��0CB�TUB�UFMPWBEJMB�QSJ�4PLPMV

TBK�KF�CJM�UP�¦BT�PMJNQJKTLF�VWSTUJUWF�-FPOB�ÀUVLMKB
�LJ
TP�NV�äFMFMJ�CJUJ�WTJ�NMBEJ�QPEPCOJ��ÀQPSU
�T�LBUFSJN
KJI�KF�TF[OBOJM�P¦F�+BLPC�KF�CJMP�QMBWBOKF��1P�PCWF[�
OFN�OFEFMKTLFN�TQSFIPEV
�LJ� TF� KF� [BLMKV¦JM� W� HPT�
UJMOJ
�KF�QPMFUJ�QMBWBOKB�WTF�PUSPLF�OBV¦JM�UBLP
�EB�KF
WTBLFHB�QPTFCFK�[�WJTPLF�TLBMF�WSHFM�W�%SBWP��7TJ�TP
TQMBWBMJ�¦TFWFEB�CJ� KJI
�¦F�CJ�CJMP�USFCB
�SFÝJM��4�UFN
OB¦JOPN�QPVLB�QB�KF�OBSFEJM�WFMJLP�TLSCJ�NBNJ�,SJ�
TUJOJ
� LJ� TF� KJ� TFWFEB� OB� LNFUJKJ� OB� 1PMUOJLPWFN�OJ
OJUJ�TBOKBMP
�EB�PCTUBKB�LBK�UBLFHB
�LPU�KF�QMBWBOKF
�JO
KP�KF�CJMP�NP¦OP�TUSBI�[B�PUSPLF�

7�%SBWPHSBEV
�LJ�KF�MFUB������QPTUBM�TFEFä�TSF[B

LBNPS� TP� HB� QSFOFTMJ� J[� 1SFWBMK
� TUB� CJMJ� UVEJ� EWF
QPÝUJ�� &OB� QPHPECFOB� KF� CJMB� QSBW� W� USHV
� ESVHB
ESäBWOB�QB�OB�ESVHJ�TUSBOJ�%SBWF��7�UFK�QPÝUJ�W�USHV
KF�EWPMFUOP�QSPTUPWPMKOP�QSJQSBWOJÝUWP�PE� MFUB�����
EP������PQSBWMKBMB�UVEJ�%BOB�-VLBOD
���I¦J�JOÝQFL�

��� %BOB�-VLBOD
�SPKFOB�����NBKB������OB�.FäJ
�KF�CJMB�I¦J�äF�
MF[OJÝLFHB�VSBEOJLB
�LJ� KF� MFUB� �����QPTUBM� JOÝQFLUPS�W�NJ�
OJTUSTUWV� [B� QSPNFU� W�#FPHSBEV��;� OKJN� TF� KF� QSFTFMJMB� WTB
ESVäJOB��0USPDJ�TP�IPEJMJ�OB�QP¦JUOJDF�W�%SBWPHSBE
�LKFS� KF
JNFMB� OKJIPWB� CBCJDB� HPTUJMOP��;BSBEJ� HPTQPEBSTLF� LSJ[F� KF
UVEJ�UB�OFIBMB�PCSBUPWBUJ�MFUB�����
�LP�KF�MBTUOJDB�[CPMFMB�JO
�����VNSMB��%BOB�-VLBOD�KF�QP�PQSBWMKFOFN�QSJQSBWOJÝUWV

LJ� KF� CJMP� CSF[QMB¦OP
� PTUBMB� OB� QPÝUJ� W�%SBWPHSBEV� WTF� EP
MFUB� ����
� LP� TP� KP�/FNDJ� BSFUJSBMJ� JO� PEHOBMJ� W� UBCPSJÝ¦F

LKFS�KF�����KBOVBSKB������EP¦BLBMB�PTWPCPEJUFW��7�JTUFN�¦BTV
KF�FEFO�OKFOJI�CSBUPW�QBEFM�LPU�QBSUJ[BO�OB�4SFNTLJ�GSPOUJ

ESVHJ�QB�KF�TPEFMPWBM�QSJ�PTWPCBKBOKV�%SBWPHSBEB�MFUB������
7�%SBWPHSBE�TF�KF�WSOJMB�KFTFOJ�������1P�WPKOJ�KF�CJMB�PE�MFUB
�����EP�VQPLPKJUWF������VQSBWOJDB� JO�EJSFLUPSJDB�QPÝUF
�LJ
KF�PE�QSFEWPKOJI�ÝUJSJI�[BQPTMFOJI�W�EWFI�FOPUBI�OBSBTMB�OB
���QPÝU�T�����[BQPTMFOJNJ��-FUB������KP�KF�QSFE�VTPEP�äSUFW

UPSKB� OB� NJOJTUSTUWV� [B� QSPNFU
� LJ� TF� KF� WSOJMB� J[
#FPHSBEB
�EB�CJ� TLSCFMB�[B� TWPKP� TUBSP�NBNP
�HPT�
UJMOJ¦BSLP�W�1PELMBODV�QSJ�%SBWPHSBEV��*NFMB�KF�WF¦
CSBUPW
� LJ� TP�PCJTLPWBMJ� HJNOB[JKP� W�,SBOKV��,BEBS
QB�TP�CJMJ�W�%SBWPHSBEV�TP�OB�OFEFMKTLF�J[MFUF�IPEJMJ
OB� 6SÝMKP� HPSP�� 4� TFCPK� TP� KFNBMJ� UVEJ� .BSJKP� JO
%BOP��/B�6SÝMKJ�HPSJ� TF� KF� MFUB������QSJ�QMF[BOKV� T
QSJKBUFMKJ�QPOFTSF¦JM�OBKTUBSFKÝJ�CSBU�+PäF�1JSUPWÝFL�

.BSJKB�KF�CJMB�QSWB�W�ESVäJOJ
�LJ�KF�EPTFHMB�WJTPLP
J[PCSB[CP���� 1P� WPKOJ� KF� QPTUBMB� OPWJOBSLB
� TF� QSF�
TFMJMB� W� -KVCMKBOP� JO� TF� UV� QPSP¦JMB� T� LPMFHPN� OP�
WJOBSKFN�1FUSPN�%PSOJLPN
� T� LBUFSJN� TUB� TF� TQP�
[OBMB
�LP�KF�QJTBM�P�FMFLUSBSOJ�%SBWPHSBE
�LKFS�KF�CJMB
[BQPTMFOB�NFE� WPKOP� JO� QP� OKFK�� 1P� QSPNFUOJ� OF�
TSF¦J� KF�[BSBEJ�OKFOJI�QPTMFEJD�NPSBMB�PQVTUJUJ� TMVä�
CP
� [BUP� TF� KF� W� UFI� MFUJI� J[PCSBäFWBMB� JO� TF� OBUP
QPOPWOP�[BQPTMJMB��/BKQSFK�KF�LPO¦BMB�HJNOB[JKP
�LJ
KP� KF� NPSBMB� [BQVTUJUJ� PC� NBNJOJ� TNSUJ�� ÇFMFMB� KF
ÝUVEJSBUJ�QSJNFSKBMOP�LOKJäFWOPTU
�WQJTBMB�QB�TF�KF�OB
QSBWP
�ÝUVEJK�[BLMKV¦JMB�W�ÝUJSJI�MFUJI�JO�OBSFEJMB�UVEJ
QSBWPTPEOJ� J[QJU� JO� CJMB� TPEOJDB�� 7� ¦BTV� ÝUVEJKB� JO
UVEJ�QP�VQPLPKJUWJ�QB�KF�NFE�ESVHJNJ�UFNBNJ�QJTBMB
W�¦BTPQJTF�JO�SFWJKF�P�MKVEFI
�LJ� KJI�KF�JNFMB�OB�,P�
SPÝLFN�OBKSBKF��P�-PWSV�,VIBSKV�o�1SFäJIPWFN�7P�

������������������������������������������������
EBDIBVTLJI�QSPDFTPW
� W�LBUFSF� TP� KP� LPU� QSFäJWFMP� UBCPSJÝ¦�
OJDP�IPUFMJ�WQMFTUJ
�SFÝJMB�PEWFUOJDB�ES��-KVCB�1SFOOFS�	J[KBWB
%BOF�-VLBOD�BWUPSJDJ������������
�

��� 7�OBTMFEOKJ�HFOFSBDJKJ�TF� KF�ÝUFWJMP�PUSPL�[�WJTPLP�J[PCSB[CP
QPWF¦FWBMP��%S��7MBEJNJS�5PQMFS
� WOVL� *WBOB�.FTOFSKB
� KF
CJM� W� MFUJI� ����� EP� ����� EWB�NBOEBUB� EJSFLUPS� CPMOJÝOJDF
4MPWFOK�(SBEFD��7SF¦J¦
�.BSLP
� *OUFSWKV� [� ES��7MBEJNJSPN
5PQMFSKFN��1BSMBNFOU�T� TSDFN� JO� SB[VNPN
�1SFQJI
������

MFUP�*7
����NBK�����
�TUS���o��
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3PEPWOJL�8JOLMFSo.FTTOFSo1JSUPWÝFL�

SBODV
��� P� 'SBODV� ,TBWFSKV�.FÝLV
� EVIPWOJLV� OB
4FMBI�JO�TMPWFOTLFN�QJTBUFMKV
�LJ�KJ�KF�CJM�[B�W[HMFE
�P
HSBEOKJ� HJNOB[JKF� JO� ÝUVEJKTLF�LOKJäOJDF� OB�3BWOBI
OB� ,PSPÝLFN� JO� P� OKFOFN� SBWOBUFMKV� ES�� 'SBODV
4VÝOJLV
���P�PEWFUOJDJ�JO�QSJKBUFMKJDJ�ES��-KVCJ�1SFO�
OFS
���P�QSJKBUFMKJDJ�QJTBUFMKJDJ�#SBOLJ�+VSDB
���P�CSB�
USBODV� +PäFUV�-BNQSFUV
��� WFSTLFN� SFGFSFOUV�9*7�
EJWJ[JKF�JO�NOPHJI�ESVHJI��5VEJ�[BEOKJI�TLPSBK�EWBK�
TFU� MFU�QP�VQPLPKJUWJ� KF�QSFäJWFMB� W�%SBWPHSBEV
� TBK
KF
�,PSPÝLB�.PKDB
� LPU� TP� KP� LMJDBMJ� OKFOJ� OBKCMJäKJ

WFEOP� TNBUSBMB� äJWMKFOKF� W� -KVCMKBOJ� LPU� ­[B¦BTOP
EFMP­��6NSMB�KF�����EFDFNCSB������OB�,PSPÝLFN�

4WPKB� [BEOKB� MFUB� KF� QSJ� TWPKJI� PUSPDJI� QSFäJWFM
UVEJ� 5PNBä� 1JSUPWÝFL
� LJ� KF� QP� TNSUJ� äFOF� JO� FOF
I¦FSLF�JNFM�PCB�QSFPTUBMB�PUSPLB�W�%SBWPHSBEV��*[�
NFOPNB� TUB� TLSCFMB� [BOK� WTF� EP� TNSUJ� MFUB� �����
4JDFS� QB� TP� [B� TUBSFKÝF� MKVEJ� CSF[� TSFETUFW� JO

��� %PSOJL
�.PKDB
�0C�QFUJ�PCMFUOJDJ�TNSUJ�1SFäJIPWFHB�7PSBO�
DB��%B�CJ�OKFHPWJ�TJSPUFKJ�äJWFMJ� MFQÝF
�%FMBWTLB�FOPUOPTU
����
�������
�ÝU���
�TUS����

��� %PSOJL
�.BSJKB
�.PKJ�TQPNJOJ�OB�TSF¦BOKB�[�SBWOBUFMKFN�SB�
WFOTLF�HJNOB[JKF�ES��'SBODFN�4VÝOJLPN
�OFPCKBWMKFOP�

��� %PSOJL
�.BSJKB
�1SBWB�TMVäBCOJDB�QSBWJDF��3FTOJ¦OB�[HPECB
P�PEWFUOJDJ� ES��-KVCJ�1SFOOFS
�/BÝB� äFOB
� ÝU�� �
�NBK� ����

TUS����o���

��� %PSOJL
�.PKDB
� 5SEPäJWB� LPU� LPQSJWF� T� ,SBTB�� 0TFNEFTFU
MFU�#SBOLF�+VSDB��/BÝB�äFOB
�ÝU���
�KVOJK�����
�TUS�����

��� %PSOJL
�.PKDB
�%VIPWOJL
�LJ�KF�CJM�NBSLTJTU�JO�QBSUJ[BO��0C
EWBKTFUMFUOJDJ� TNSUJ� +PäFUB� -BNQSFUB
�%FMP
� ���� NBKB� ����
	TPCPUOB�QSJMPHB��%PSOJL
�.PKDB
�%VIPWOJL�JO�SFWPMVDJPOBS�
/FLBK� QPTUBK� OB� äJWMKFOKTLJ� QPUJ� +PäFUB� -BNQSFUB
� #PSFD

MFUOJL�9-**
�ÝU����o��
�MFUOJL�����
�TUS�����o���
�

ESVäJOTLJI�¦MBOPW
�LJ�CJ�TLSCFMJ�[BOKF
�W�%SBWPHSBEV
[HSBEJMJ�UBLP�JNFOPWBOP�VCPäOJDP�BMJ�LPU�TP�KP�MKVEKF
JNFOPWBMJ� T� QPOFN¦FOLP� ­BSNFOIBVT­�� #JWBOKF� W
VCPäOJDJ� KF� CJMP� [OBL� TPDJBMOF� SFWÝ¦JOF�� 7� OKFK� TP
OBÝMJ� [BUP¦JÝ¦F� WBÝLJ� QPTFCOFäJ� o� QPHPTUP� QSJ[BEFUJ
[BSBEJ� HPMÝBWPTUJ
� LJ� KF� CJMB� OB� UFN� QPESP¦KV� LBS
QSFDFK� QSJTPUOB� JO� LJ� KF� W� EPMP¦FOJI� QSJNFSJI� QP�
NFOJMB�UVEJ�EVÝFWOP�OFSB[WJUPTU�

7�%SBWPHSBEV�KF�CJMP�NFE�PCFNB�WPKOBNB�QSF�
DFK� SB[WJUP� LVMUVSOP� äJWMKFOKF��%SBWPHSBKTLP� QFWTLP
ESVÝUWP� ;WPO� KF� QSJSFKBMP� JHSF
� QVTUOF� [BCBWF� JO
TQMPI�TLSCFMP�[B�ESVäBCOP�äJWMKFOKF
�LJ� KF�CJMP�LMKVC
WFEOP�UFäKJN�TPDJBMOJN�SB[NFSBN�LBS�äJWBIOP�

3B[FO�TPDJBMOJI�SB[NFS�QB�TP�TF�[BPTUSPWBMF�UVEJ
OBSPEOPTUOF� SB[NFSF�� ;� OBSBÝ¦BKP¦JN� OBDJPOBM�
TPDJBMJTUJ¦OJN� HJCBOKFN� TF� KF� UVEJ� W� %SBWPHSBEV
QSJ¦FMB� QPOPWOP� [CVKBUJ� OBSPEOPTUOB� OFTUSQOPTU
NFE� OFNÝLJN� JO� TMPWFOTLJN� QSFCJWBMTUWPN���� 0C
[B¦FULV� ESVHF� TWFUPWOF� WPKOF� KF� UBLP� EPNB¦B� QFUB
LPMPOB� PWBKBMB� TPSPKBLF� ESVHB¦OFHB� QSFQSJ¦BOKB� BMJ
QPSFLMB� JO� OB� QPEMBHJ� UFHB� TP� /FNDJ� OBSFEJMJ� J[�
TFMJUWFOF�MJTUF��/B�OKFK�TP�TF�[OBÝMJ�UVEJ�¦MBOJ�ESVäJOF
1JSUPWÝFL�[�P[OBLP�/FNDFN�OFQSJKB[OJI
�TBK�TUB�CJMB
PCB�TJOPWB�QSJ�4PLPMV��%P�J[TFMJUWF�ESVäJOF�W�QSWFN
WBMV�TJDFS�OJ�QSJÝMP
�TP�QB�J[�%SBWPHSBEB�äF�MFUB�����
J[TFMJMJ�W�4SCJKP�WF¦�ESVäJO���

��� .JMB¦
�,EP�TPM[F�OBÝF�QPTVÝJ
�TUS����o���
��� %SBWPHSBE�����o����
�TUS����o���
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.BSJKB� 1JSUPWÝFL� T� TFTUSJWOP�.BSJKP�.FTOFS� OB� 1PMU�
OJLPWJ�LBKäJ�MFUB������	BSIJW�.BSJKF�%PSOJL
�

7� ¦BTV� WPKOF� TP� [B� 1JSUPWÝLPWF� PCJTLJ� OB� 1PU�
OJLPWJ� LNFUJKJ� QPNFOJMJ� UVEJ� QPNP¦� QSJ� QSFISBOJ�
,P� TF� KF� 7MBEJNJS� 1JSUPWÝFL� PC� LPODV� MFUB� ����
QPSP¦JM
�TP�QPSP¦OP�LPTJMP�QSJSFEJMJ�QSJ�1PMUOJLV��5V
KF�PTUBMB�UVEJ�WTB�CBMB�OKFHPWF�OFWFTUF�5FSF[JKF�#P�
äJ¦
� LJ� QB� KF� [� PTUBMJNJ� TUWBSNJ� W� IJÝJ� [HPSFMB� MFUB
������ 1PUFN� LP� KF� CJM�NMBKÝJ� CSBU� *WBO� LPU�NOPHJ
4MPWFODJ� LPNBK� TFEFNOBKTUMFUFO� MFUB� ����� QSJTJMOP
NPCJMJ[JSBO� W� OFNÝLP� WPKTLP
� KF� TUBSFKÝJ� 7MBEJNJS
QP[JNJ�OBTMFEOKF�MFUP�PEÝFM�W�QBSUJ[BOF��/B�TSF¦P�TP
WTJ�1JSUPWÝLPWJ� WPKOP�QSFäJWFMJ��7MBEJNJS� TF� KF� WSOJM
NBKB� ����� JO� W� QFLBSOJ
� LJ� KP� KF� [B� TWPKF� QPUSFCF
SFLWJSJSBMB�WPKTLB
�TQFU�QFLFM�LSVI�[B�WPKBÝLF�FOPUF�
*WBO�1JSUPWÝFL� TF� KF� J[� SVTLFHB� VKFUOJÝUWB� WSOJM� PL�
UPCSB�����
� UFäBL�LPNBK����LJMPHSBNPW��,FS� KF�WTF
TWPKF�QPLMJDOP�äJWMKFOKF�EFMBM�W�FMFLUSBSOJ�%SBWPHSBE

KF� J[LVÝOKF� J[� VKFUOJÝUWB� QPEPäJWFM
� LP� KF� QSFE
VQPLPKJUWJKP� MFUB������VSFKBM� BSIJW�FMFLUSBSOF� JO�QSJ
UFN�OBMFUFM�OB�QPEBULF�P�SVTLJI�WPKBÝLJI�VKFUOJLJI

LJ�TP� KP�QPNBHBMJ�HSBEJUJ� JO�NOPHJ�QSJ� UFN�J[HVCJMJ
äJWMKFOKF���

��� 1JSUPWÝFL
�(SPCJÝ¦F�3VTPW�W��SOF¦BI�

7*3*�*/�-*5&3"563"

7*3*

/BEÝLPGJKTLJ�BSIJW�.BSJCPS
.SMJÝLF� LOKJHF� %SBWPHSBE� ����o����
� ����o
�����
1PSP¦OF�LOKJHF�.P[JSKF�����o����
�����o�����
3PKTUOF� LOKJHF� %SBWPHSBE� ����o����
� ����o
�����
3PKTUOF�LOKJHF�.P[JSKF�����o����
�����o�����
3PKTUOF� LOKJHF� 4UBSJ� USH� QSJ� 4MPWFOK� (SBEDV
����o�����
3PKTUOF�LOKJHF�ÀNBSUOP�PC�1BLJ�����o�����

;BTFCOJ�BSIJW�.BSJKF�%PSOJL
�-KVCMKBOB�
;BTFCOJ�BSIJW�3P[JOF�#SVNOJL� JO�ESVäJOF�.FTOFS


QP�EPNB¦F�1PMUOJL
�4W��1SJNPä�
;BTFCOJ�BSIJW�.BSJKF�5PQMFS
�.VUB�

-*5&3"563"

$VSL
�+PäF��%SBWPHSBE�[�PLPMJDP��.BSJCPS���0C[PSKB

�����

%SBWPHSBE�����o����
� ���� MFU��%SBWPHSBE� �� 4LVQ�
Ý¦JOB�PC¦JOF
������

,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF�� -KVCMKBOB� �
6QSBWB�,SBKFWOFHB�MFLTJLPOB�%SBWTLF�CBOPWJOF

�����

,PSPÝLB� PE� "� EP� Ç
� QSJSPWOJL� [B� QPQPUOJLB� JO� QP�
TMPWOFHB� WMPWFLB�� .BSJCPS� �� 1PNVSTLB� [BMPäCB

�����

.JMB¦
�.FUPE��,EP� TPM[F� OBÝF� QPTVÝJ��%PäJWFUKB� TMP�
WFOTLFHB�EJKBLB�NFE�ESVHP�TWFUPWOP�WPKOP��$FMKF��
.PIPSKFWB�ESVäCB
������

1VTU
�"OUPO�JO�ES��	VS�
��1BMNF�NVWFOJÝUWB���VCJUJ�JO
QPNPSKFOJ� TMPWFOTLJ� EVIPWOJLJ
� SFEPWOJLJ� JO� CPHP�
TMPWDJ�JO�OFLBUFSJ�WFSOJ�MBJLJ��7�$FMKV���.PIPSKFWB
ESVäCB
������

1JSUPWÝFL
� *WBO�� (SPCJÝ¦F� 3VTPW� W� �SOF¦BI�� 7�
.FTTOFS
�+BOLP��.PSJÝWF�%SBWPHSBE��%SBWPHSBE��
4LVQÝ¦JOB�PC¦JOF
�����
�TUS����o���
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Z U S A M M E N F A S S U N G

Die Chronik des Poltnik-Anwesens bei Sv.
3ULPRå� �6W�� 3ULPXV�� REHUKDOE� YRQ� 0XWD
(Hohenmauten)
Das Leben auf einem Bauernhof am Sv.
3ULPRå� XQG� LP� 0DUNW� 'UDYRJUDG� �8QWHU�
drauburg) in der ersten Hälfte des 20. Jahr-
hunderts

%BT� -FCFO� BVG� EFN� 1PMUOJL�"OXFTFO� CFJ� 4W�
1SJNPä� 	4U�� 1SJNVT
� PCFSIBMC� WPO� .VUB� 	)PIFO�
NBVUFO
� XJSE� JN� FSTUFO� 5FJM� BOIBOE� EFS� "VG�
[FJDIOVOH� JO� FJOFS�'BNJMJFODISPOJL� EBSHFTUFMMU
� EJF
WPO� EFO� 7FSIÊMUOJTTFO� BVG� EFN� "OXFTFO� IBOEFMU
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