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7� WBTV� QSWF� TWFUPWOF� WPKOF� KF� CJMB� W� 5FEFOTLJI� TMJLBI� PCKBWMKFOB� OPUJDB� EB� KF� WPKOJ� NJOJTUFS� ,SPCBUJO
TMPWFOTLFHB�SPEV��%B�CJ�QSFWFSJM�WFSPEPTUPKOPTU�UF�USEJUWF�TFN�TLVÝBM�VHPUPWJUJ�LEP�KF�W�SFTOJDJ�CJM�OKFHPW�PWF��/B
QPEMBHJ�BSIJWTLJI�WJSPW� KF�CJMP�EPHOBOP�EB� KF� UP�(SFHPS�)SPWBUJO� J[�4USBäJÝWB�QSJ�,SBOKV�LBUFSFHB�äJWMKFOKTLP
[HPECP�UVEJ�QSFETUBWMKBN�W�QSJWVKPWFN�QSJTQFWLV�
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WPKOJ�NJOJTUFS�"MFYBOEFS�,SPCBUJO�(SFHPS�)SPWBUJO�,SBOKTLB�MKVCMKBOTLJ�MJDFK�BWTUSJKTLB�BSNBEB�WPKBÝLB
LBSJFSB�WPKOJ�QPIPEJ�0HSTLB�����o����������CJULB�QSJ�4PMGFSJOV�WPKOB������PEMJLPWBOKB�WJUFÝLJ�TUBO

"#453"$5

8)0�8"4�5)&�'"5)&3�0'�5)&�.*/*45&3�0'�8"3�"-&9"/%&3�,30#"5*/ 
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4MPWFOJBO�EFTDFOU��*O�PSEFS�UP�WFSJGZ�UIF�BVUIFOUJDJUZ�PG�UIF�SFQPSU�*�USJFE�UP�FTUBCMJTI�UIF�USVF�JEFOUJUZ�PG�IJT�GBUIFS�
0O�UIF�CBTJT�PG�BSDIJWBM�TPVSDFT�*�IBWF�EFUFSNJOFE�UIBU�IJT�GBUIFS�XBT�(SFHPS�)SPWBUJO�GSPN�4USBäJÝWF�QSJ�,SBOKV
XIPTF�MJGF�TIBMM�CF�QSFTFOUFE�JO�UIF�BSUJDMF�BU�IBOE�
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XBS�NJOJTUFS�"MFYBOEFS�,SPCBUJO�(SFHPS�)SPWBUJO�$BSOJPMB�-KVCMKBOB�MZDFVN�UIF�"VTUSJBO�BSNFE�GPSDFT
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1SFE� ¦BTPN� TFN� CJM� PQP[PSKFO� OB� ¦MBOFL� W�5F�
EFOTLJI� TMJLBI� J[� MFUB������LJ�OPTJ�OBTMPW�/BÝJ�QP�
WFMKOJLJ�W�WPKTLJ��0NFOKFOJ�QSJTQFWFL�TFN�QSFE�UFN
QSJ� TWPKFN� SB[JTLPWBOKV� TJDFS� äF� PQB[JM� WFOEBS� TF
[BOK� OJTFN� QPTFCFK� [BOJNBM� WTF� EP� QPCVEF� EB� CJ
CJMP� QPUSFCOP� QSFWFSJUJ� ESVäJOTLP� P[BEKF� P� BWTUSP�
PHSTLFN� WPKOFN� NJOJTUSV� "MFYBOESV� WPO� ,SPCB�
UJOV�� .FE� ESVHJN� W� UFN� QSJTQFWLV� P� PNFOKFOFN
NJOJTUSV�QJÝF��¤;B�WTP�VQSBWP�W�WPKTLJ�CP�NPSBM�TLSCFUJ
WPKOJ�NJOJTUFS�,SPCBUJO��.Pä�KF�TMPWFOTLFHB�QPLPMFOKB
JO� OKFHPW� PWF� KF� LSBOKTLJ� 4MPWFOFD� QSJ� 5SäJWV� OB
(PSFOKTLFN��ÇF�EPMHP�WBTB�TMVäJ�W�WPKOFN�NJOJTUSTUWV
LJ� NV� TFEBK� OBWFMKVKF� UFS� WFMKB� [B� J[CPSOFHB� VQSB�
WJUFMKB�� "SNBEB� KF� [� WTFN� QSFTLSCMKFOB� NBHBDJOJ� TP
QPMOJ��7SIV�UFHB�ÝF�WFMKB�,SPCBUJO�LPU� TUSPLPWOKBL�QSJ
BSUJMFSJKJ�UFS�KF�SBWOP�UP�WBäOP�QBOPHP�OBÝF�BSNBEF�QP�
QPMOPNB�JO�QP�OBKOPWFKÝJI�QPUSFCBI�PSHBOJ[JSBM���;B�
QJT�KF�[CVEJM�NPKF�[BOJNBOKF�QSFEWTFN�OB�NFTUV�LP
QSBWJ�EB�KF�¤NPä�TMPWFOTLFHB�QPLPMFOKB¤�OKFHPW�P¦F�QB
¤LSBOKTLJ� 4MPWFOFD� QSJ� 5SäJWV� OB� (PSFOKTLFN¤�� 5PEB
LEP�KF�CJM�W�SFTOJDJ�OKFHPW�P¦F �,BK�WFNP�P�OKFN �+F
CJM�SFT�EPNB�J[�5SäJ¦B �*O�¦F�KF�UFNV�UBLP�[BLBK�HB
QPUFN� 7JLUPS� ,SBHFMK� TJDFS� UBLP� OBUBO¦OJ� QJTFD
USäJÝLF� [HPEPWJOF� W� TWPKJI� ;HPEPWJOTLJI� ESPCDJI
äVQOJKF�5SäJW�OF�PNFOKB �4QMFUOP� JTLBOKF�QPEBULPW
P� NJOJTUSV� ,SPCBUJOV� OBN� TJDFS� QSJOFTF� QSFDFK
QPEBULPW� P� OKFHPWJ� äJWMKFOKTLJ� QPUJ� B� CPSF�NBMP� P
OKFHPWFN� P¦FUV�� 7FMJLP� WF¦� P� OKFN� J[WFNP� W
SB[MJ¦OJI�BWTUSJKTLJI� JO�OFNÝLJI� MFLTJLPOJI��5BLP�W
���� [WF[LV�/FVF�%FVUTDIF�#JPHSBQIJF� QJÝF� EB� KF� CJM
P¦F� WPKOFHB� NJOJTUSB� UPQOJÝLJ� ¦BTUOJL� (SFHPS
,SPCBUJO�LJ�KF�QSJIBKBM�T�,SBOKTLF��

7PKOJ�NJOJTUFS�CBSPO�"MFYBOEFS�WPO�,SPCBUJO�TF
KF�SPEJM�����TFQUFNCSB������W�0MPNPVDV�	0MNàU[V

OB��FÝLFN��,PU�NMBEFOJ¦�TJ�KF�J[CSBM�WPKBÝLJ�QPLMJD
JO�UBLP�TF�KF�W�MFUJI�PE�����o�����ÝPMBM�W�LBEFUOJDJ�W
.BSJCPSV� W� MFUJI� ����o����� QB� KF� TWPKF� [OBOKF
J[QPQPMOKFWBM� ÝF� OB� BSUJMFSJKTLJ� BLBEFNJKJ�� 0C
[BLMKV¦LV� ÝUVEJKB� KF� CJM� TFQUFNCSB� ����� QPWJÝBO� W
QPSP¦OJLB� JO� T� UFN� [B¦FM� TWPKP� WPKBÝLP� LBSJFSP�
4QSWB� KF� CJM� EPEFMKFO� ��� CBUBMKPOV� USEOKBWTLFHB
UPQOJÝUWB�W�MFUJI�PE�����o�����QB�KF�CJM�TMVÝBUFMK�OB
UPQOJÝLJ�TUSFMTLJ�ÝPMJ��,PU�OBEQPSP¦OJL�KF�OBEBMKFWBM
[�J[PCSBäFWBOKFN�ÝF�OB�WJÝKJ�UFIOJÝLJ�ÝPMJ�OB�%VOBKV
JO�MFUB������QPTUBM�WPEKB�LFNJKTLFHB�MBCPSBUPSJKB�OB
UFIOJ¦OFN�WPKBÝLFN�LPNJUFKV�� *TUP¦BTOP� KF�EP� MFUB
�����EFMPWBM�LPU�V¦JUFMK�UF�TUSPLF�OB�UFIOJ¦OJ�WPKBÝLJ
BLBEFNJKJ�PE�MFUB������UVEJ�OB�WJÝKFN�UPQOJÝLFN�JO
JOäFOJSTLFN�UF¦BKV��7�MFUJI�����o���KF�CJM�QPWFMKOJL
UPQOJÝLF�LBEFUTLF�ÝPMF�EP�MFUB������QB�PCFOFN�UVEJ

�� 5FEFOTLF�TMJLF�������������TUS���o��
�� 8BHOFS�,SPCBUJO�"MFYBOEFS�TUS������0NFOKFOJ�QSJTQFWFL�KF

EPTUPQFO�UVEJ�OB�TQMFUV��IUUQ���EBUFO�EJHJUBMF�TBNNMVOHFO�
EF�_EC������CTC���������JNBHFT�JOEFY�IUNM JE��������
��GJQ���������������OP���TFJUF���� 	[BQJT� [� EOF� ��� ���
����
�

V¦JUFMK� UBLUJLF� JO� [HPEPWJOF�� 5VEJ� [BSBEJ� UF� TWPKF
EFKBWOPTUJ�JO�QB�J[EBKF�QSFEFMBOF�LOKJHF�P�LFNJKJ�[B
WJÝKP�WPKBÝLP�SFBMLP�JO�LBEFUTLP�ÝPMP�W� MFUV������KF
CJM� EFMFäFO� QSJ[OBOK�� -FUB� ����� KF� "MFYBOEFS� WPO
,SPCBUJO� äF� LPU� QPMLPWOJL� TLPSBK� FOP� MFUP� QP�
WFMKFWBM� ��� UPQOJÝLFNV� QPMLV� JO� CJM� W� OPWFNCSV
�����WQPLMJDBO�UVEJ�W�WPKOP�NJOJTUSTUWP�LKFS�KF�QP�
TUBM�QSWJ�TFLDJKTLJ�OB¦FMOJL�JO�OBNFTUOJL�WPKOFHB�NJ�
OJTUSB��/B�UFN�OPWFN�QPMPäBKV�TF� KF�QPTFCFK�[BW[FM
[B�NPEFSOJ[BDJKP� UPQOJÝUWB�� -FUB� ����� KF� CJM� ,SP�
CBUJO� JNFOPWBO� [B� HFOFSBMNBKPSKB� NBKB� ����� [B
QPENBSÝBMB������QB�[B�GFMEDBKHNPKTUSB���7�[B¦FULV
EFDFNCSB������KF�W�WSIV�DFTBSTLF�BSNBEF�QSJÝMP�EP
TQSFNFNC�� 0ETUPQJMB� TUB� EPUFEBOKJ� WPKOJ� NJOJTUFS
HFOFSBM� .PSJU[� WPO� "VGGFOCFSH� JO� OB¦FMOJL� HF�
OFSBMÝUBCB�HFOFSBM�TMPWFOTLFHB�SPEV�#MBTJVT�4DIF�
NVB��/BNFTUP� OKJKV� KF� DFTBS� [B� OB¦FMOJLB� HFOFSBM�
ÝUBCB� [OPWB� JNFOPWBM� MFUP� QPQSFK� PETUBWMKFOFHB
'SBO[B�$POSBEB�WPO�)ÚU[FOEPSGB�[B�WPKOFHB�NJOJ�
TUSB�QB�"MFYBOESB� WPO�,SPCBUJOB���BTPQJT�4MPWFOFD
KF� ��� EFDFNCSB� ����� P� TMFEOKFN� PCKBWJM� LSBULP
CJPHSBGJKP�JO�NFE�ESVHJN�[BQJTBM�� ¤7JUF[B�,SPCBUJOB
PHSTLJ� QBSMBNFOUBSOJ� LSPHJ� [FMP� DFOJKP� JO� KF� OBKQP�
QVMBSOFKÝJ� HFOFSBM� OB� 0HSTLFN�� ������ ,SPCBUJO� KF

7PKOJ� NJOJTUFS� "MFYBOEFS� CBSPO� ,SPCBUJO� 	����o
����
�	IUUQ���DPNNPOT�XJLJNFEJB�PSH�XJLJ�'JMF��,SP�
CBUJO@"MFYBOEFS@'.@����@����@QIPUP�KQH
�

�� /FN��'FME[FVHNFJTUFS��*[�QFIPUF�J[IBKBKP¦J�¦BTUOJLJ�TF�JNF�
OVKFKP�W� UFN�¦JOV�HFOFSBMJ�QFIPUF�UJTUJ� J[�LPOKFOJDF�QB�HF�
OFSBMJ�LPOKFOJDF�
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SFPSHBOJ[JSBM� BSUJMFSJKP�� W� QBSMBNFOUBSOJI� LSPHJI� KF
QSJMKVCMKFO�JO�KF�QBSMBNFOUBSOP�KBLP�EPCSP�SVUJOJSBO��

/B�UFN�QPMPäBKV� KF�,SPCBUJO�PTUBM�WTF�EP�BQSJMB
������ -FUB� ����� HB� KF� DFTBS� JNFOPWBM� [B� HFOFSBM�
QPMLPWOJLB�BQSJMB������QB�KF�QP�SB[SFÝJUWJ�T�QPMPäBKB
WPKOFHB�NJOJTUSB�QSFW[FM�QPWFMKTUWP�����BSNBEF�LJ�KP
KF� QP� SFPSHBOJ[BDJKJ� PTLSCPWBMOJI� FOPU� VTQFÝOP
WPEJM�W�����TPÝLJ�CJULJ��,PU�QPWFMKOJL�����BSNBEF� KF
JNFM� OBMPHP� WBSPWBUJ� [BIPEOP� JO� KVäOP� GSPOUP� OB
+VäOFN� 5JSPMTLFN�� -FUB� ����� TUB� CJMB� W� KVOJKTLJ
PGFO[JWJ�OBQBE�OKFHPWF�BSNBEF� JO�HMBWOJ�OBQBE����
BSNBEF�OFVTQFÝOB��1P�WSOJUWJ�OB�%VOBK�JO�QP�VQP�
LPKJUWJ�EOF����EFDFNCSB������KF�,SPCBUJO�äJWFM�PE�
NBLOKFOP� äJWMKFOKF�� ,FS� KF� CJM� OB� WTFI� WPKBÝLJI� JO
UFIOJ¦OJI� QPESP¦KJI� WTFTUSBOTLP� J[PCSBäFO� KF� LPU
UPQOJÝLJ�TUSPLPWOKBL�VäJWBM�WFMJL�NFEOBSPEOJ�VHMFE�
6NSM�KF�����TFQUFNCSB������OB�%VOBKV��

*[�QPEBULPW�LJ� KJI�OBKEFNP�W�"EFMTMFYJLPOV� J[�
WFNP�EB�KF�CJMB�ESVäJOB�,SPCBUJO�T�DFTBSTLP�EJQMP�
NP�EOF�����KVOJKB������QPW[EJHOKFOB�W�WJUFÝLJ�TUBO
TBN�WPKOJ�NJOJTUFS�"MFYBOEFS�WPO�,SPCBUJO�QB�KF�CJM
����EFDFNCSB������QPW[EJHOKFO�W�CBSPOB���*[�WTFHB
OBWFEFOFHB� TFN� TLMFQBM� EB� CJ� WFMKBMP� QPEBULF� P
P¦FUV�WPKOFHB�NJOJTUSB� JTLBUJ�W�EPLVNFOUJI�LJ�HP�
WPSJKP�P�QPWJÝBOKV� W� WJUFÝLJ� TUBO� LBLPS� UVEJ� W� QFS�
TPOBMOJI� BLUJI� 	2VBMJGJLBUJPOTMJTUFO
� LJ� KJI� ISBOJ
7PKOJ�BSIJW�OB�%VOBK�

(SFHPS�)SPWBUJO��	����o����


0¦F� WPKOFHB� NJOJTUSB� OJ� J[IBKBM� J[� USäJÝLFHB
LPODB�LPU�QJÝF�W�¦BTPQJTOJI�OPUJDBI�KF�QB�CJM�SPKFO
OB� (PSFOKTLFN� JO� TJDFS� W� 4USBäJÝ¦V� QSJ� ,SBOKV��
;BQJT�W�NBUJ¦OJ�LOKJHJ�ÝNBSUJOTLF�GBSF�OBN�QPWF�EB
TF� KF� ���NBSDB� ����� W� 4USBäJÝ¦V� ÝU�� ��� PC� FOBKTUJI
[WF¦FS�NBUFSJ�/FäJ�	"HOFT
�JO�P¦FUV�(SFHPSKV�)SP�
WBUJOV�SPEJM�TJO�LJ�TP�NV�EBMJ� JNF�(SFHPS�"MFYBO�
EFS�� ÇF� OBTMFEOKFHB� EOF� HB� KF� W� GBSOJ� DFSLWJ� LSTUJM
UBNLBKÝOKJ� LBQMBO� 1SJNPä� 4NPMOJLBS��� ,PU� LSTUOB
CPUSB�NBMFNV�(SFHPSKV�KF�LBQMBO�W�NBUJ¦OP�LOKJHP
[BQJTBM� EWF� [WFOF¦J� JNFOJ� ,BSMB� 'MPSJBOB� JO� +FBO�
OFUUF�1BHMJBSVDJ����'MPSJBO�KF�CJM�W�UJTUFN�¦BTV�FEFO

�� 4MPWFOFD��������������
� 8BHOFS�,SPCBUJO�"MFYBOEFS�TUS�����
�� 'SBOL�%ÚGFSJOH�"EFMTMFYJLPO�TUS������
�� 7� TWPKFN� QSJTQFWLV� VQPSBCMKBN� [BQJT� QSJJNLB� LBLSÝOFHB

OBKEFNP�W� LSTUOJ�NBUJ¦OJ� LOKJHJ��)SPWBUJO�� 4JDFS� TF� KF� QSJ�
JNFL� LBTOFKF� W� ÝPMTLJI� JO� WPKBÝLJI� EPLVNFOUJI� [BQJTPWBM
EPLBK�SB[MJ¦OP��)SPWBUJO�$SPCBUIJO�$SPCBUJO�,SPCBUJO�

�� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������
�� 1SJNPä�4NPMOJLBS�EPNB�J[�,BNOJLB� KF�CJM�W�NBÝOJLB�QP�

TWF¦FO�������������4QSWB� KF�LBQMBOPWBM�OB�+FTFOJDBI� JO�LBT�
OFKF�W�ÀLPGKJ�-PLJ�PE�NBSDB�����EP�BWHVTUB������QB�KF�CJM
LBQMBO�W�ÀNBSUJOV��,BTOFKF�KF�äVQOJLPWBM�W�OFLBUFSJI�äVQOJ�
KBI� MKVCMKBOTLF�ÝLPGJKF��6NSM� KF���� ��� ������7��/À"-�;B�
QVÝ¦JOB� '�� 1PLPSOB� 	/À"-� ���
� ;HPEPWJOTLJ� [BQJTLJ� [B
,SBOK�ÀNBSUJO�ÝLBUMB�����%VIPWOJLJ�TUS�����

��� /À"-�Ç"�,SBOK��ÀNBSUJO�3PKTUOB�NBUJ¦OB�LOKJHB�����o
�����

OBKQPNFNCOFKÝJI�QSFNPäOJI�LSBOKTLJI�NFÝ¦BOPW��W
MFUJI�����o�����KF�CJM�DFMP�NFTUOJ�CMBHBKOJL�JO�LP�
NPSOJL�W�MFUJI�����o�����QB�UVEJ�VQSBWJUFMK�NFTU�
OFHB� TPEJÝ¦B���� +FBOFUUF� QB� KF� OBKCSä� QSJQBEBMB� QP�
NFNCOJ�JO�WQMJWOJ�LSBOKTLJ�ESVäJOJ�1BHMJBSV[[JKFWJI�
/BUBMJT�1BHMJBSV[[J�KF�CJM�[ESBWOJL�LJ�TF�KF�NFE�MFUJ
����� JO� �����QSJTFMJM� W�,SBOK� J[�,PCBSJEB� JO� TF� UV
QPSP¦JM� T� 'SBO¦JÝLP� +FOLP�� 7� 4USBäJÝ¦V� KF� W[PSOP
VSFEJM�NBOVGBLUVSP�[B�äJNOBUF�J[EFMLF��-FUB������KF
1BHMJBSV[[J�LVQJM�LSBOKTLP�HSBÝ¦JOP�,JFTFMTUFJO�JO�TF
WBOKP�QSFTFMJM����-FUB������KF�CJMB�ESVäJOB�QPWJÝBOB�W
QMFNJÝLJ� TUBO� JO� PEUMFK� OPTJMB� OBTMPW� QM�� ,JFTFM�
TUFJOTLJ����.PSFCJUJ�CJ�MBILP�J[�UFHB�DFMP�TLMFQBMJ�EB
KF� JNFM�(SFHPS�)SPWBUJO�[BSBEJ� UBLP� WQMJWOJI�LSTU�
OJI�CPUSPW�QSFDFK�EPCSB�J[IPEJÝ¦B�[B�EPTFHP�WJÝKFHB
QPMPäBKB� W� UFEBOKJ� ESVäCJ�� 1PUSEJUJ� QB� UFHB� OJ�NP�
HP¦F�

/BKCSä� OF� CP� PEWF¦� ¦F� OBQSBWJNP� ÝF� LSBUFL
FLTLVS[� JO� TF� LBS� UBLPK� VTUBWJNP� ÝF� QSJ� QSJJNLV
)SPWBUJO��5B�KF�LPU�VHPUBWMKB�+BOF[�,FCFS�J[QFMKBO
J[�QSJJNLB�BMJ�W[EFWLB�)PSWBU�)SPWBU�)SWBU� JO� KF
J[WPSOP�TPSPEFO�QSJJNLV�)PSWBU��5BLP�LPU�QSJJNFL
)SPWBU� KF� QSJJNFL� )SPWBUJO� OBTUBM� J[� FUPOPOJNB
)SWBU�P[JSPNB�)SPWBU�)PSWBU�JO�KF�QSJ�OBT�QSWPUOP
QPNFOJM� QSJÝMFLB� QSJTFMKFODB� P[�� CFHVODB� T�)SWBÝ�
LFHB��,PU�KF�ÝF�W�TWPKFN�QSJTQFWLV�[BQJTBM�,FCFS�TP
¤QSJJNLJ� )FSWBUJO� )SPWBUJO� JO� )SWBUJO� UWPSKFOJ� [
PCSB[JMPN� �JO� LJ� QPNFOJ� J[QFMKBWP� J[� PWFUPWFHB� QSJ�
JNLB� BMJ� QSJQBEOPTU� OBSPEV� )SWBUJ� 	QSJN�� 4SCJO
¤4SC¤
����0E�UPE�CJ� MBILP�TLMFQBMJ�EB�TP�UVEJ�(SF�
HPSKFWJ�QSFEOJLJ�CJMJ�CFHVODJ�BMJ�QSJTFMKFODJ�LJ�TP�QSJ�
ÝMJ� OB� ,SBOKTLP� o� OBKWFSKFUOFKF� W� ¦BTV� UVSÝLJI� QP�
IPEPW�� 4UBUJTUJ¦OJ� VSBE�3FQVCMJLF�4MPWFOJKF� OBN� P
QSJTPUOPTUJ�QSJJNLB�)SPWBUJO�W�EBOBÝOKJI�EOFI�QP�
WF�EB�W�OBÝJ�EPNPWJOJ�UB�QSJJNFL�OPTJ�����PTFC��PE
UFHB�KJI�OBKWF¦�QSJIBKB� J[�PTSFEOKFTMPWFOTLF�SFHJKF�o
LBS�������

ÀPMTLB�MFUB

.MBEJ� (SFHPS� )SPWBUJO� KF� NPSBM� CJUJ� W� SFTOJDJ
QSFDFK�OBEBSKFO�PUSPL�TBK�KF�CJM�CSäLPOF�T�QPNP¦KP
TWPKJI� [BÝ¦JUOJLPW� QPTMBO� W� ÝPMF�� 1SWP� [OBOKF� KF
OBKWFSKFUOFKF�EPCJM�W�LSBOKTLJ�ÝPMJ�NFEUFN�LP�P�OB�
EBMKOKFN�J[PCSBäFWBOKV�WF¦�J[WFNP�J[�OKFHPWF�WPKBÝ�
LF�QFSTPOBMOF�NBQF��5BN�TP�NFE�ESVHJN�[BQJTBMJ
EB� KF� (SFHPS� ¤BCTPMWJSBM� GJMP[PGJKP� W� -KVCMKBOJ¤� LBS
QPNFOJ�EB�KF�PCJTLPWBM�MKVCMKBOTLJ�MJDFK����,EPS�TF�KF

��� ÇPOUBS�;HPEPWJOB�NFTUB�,SBOKB�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� ,FCFS�1SJJNFL�)SPWBU��%OFWOJL��������������TUS�����
�� IUUQ���XXX�TUBU�TJ�JNFOB@CB[B@QSJJNLJ�BTQ JNF��QSJJNFL

�)SPWBUJO�TQPM�	[BQJT�[�EOF�������������
�
��� 1PESPCOFKF�P�MKVCMKBOTLFN�MJDFKV�W�UFN�¦BTV�ÝPMTLFN�TJTUF�

NV� JO� QSFENFUOJLJI� HMFK�� $JQFSMF� 1PEPCB� WFMJLFHB� VWJMJÝWB
MKVCMKBOTLFHB������
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7QJT�(SFHPSKB�)SPWBUJOB�	TQPEOKB�WSTUJDB
�W�"MCVN�"DBEFNJDPSVN�-ZDFJ�-BCBDFOTJT�	/6,�.T����
�

W�UJTUJI�¦BTJI�IPUFM�WQJTBUJ�OB�MJDFK�KF�NPSBM�QSFE�UFN
JNFUJ� LPO¦BOP� HJNOB[JKP�� -KVCMKBOTLJ� MJDFK� KF� WPEJM
QPTFCOP�WQJTOP�NBUSJLVMP� JO� UKB� TF� KF�NPSBM�WQJTBUJ
WTBL�V¦FOFD�LJ�KF�J[QPMOKFWBM�QPHPKF�[B�TQSFKFN��0C
UFN�TP�NPSBMJ�EJKBLJ�QMB¦BUJ�UVEJ�WQJTOP�UBLTP�LJ� KF
[B�QMFNJÝLF�TJOPWF�UBLSBU�[OBÝBMB����HPMEJOBSKFW�[B
OJäKF�QMFNTUWP���HPMEJOBSKF�JO����LSBKDBSKFW�[B�QSF�
QSPTUJ� TUBO� QB� ��� LSBKDBSKFW�� 4QSWB� TP� W� UP� LOKJHP
WQJTPWBMJ� MF� TMVÝBUFMKF� UFPMPHJKF� JO� GJMP[PGJKF� PE� MFUB
�����QB�TP�WBOKP�WQJTPWBMJ� UVEJ�HJNOB[JKTLF�EJKBLF
LJ� TP� TF� ÝPMBMJ� W� UBNLBKÝOKJ� HJNOB[JKJ���� -FUB� ����
UBLP� OB� ���� NFTUV� NFE� WQJTBOJNJ� HJNOB[JKDJ� W� *�
HSBNBUJLBMOJ� SB[SFE� MKVCMKBOTLFHB� MJDFKB� OBKEFNP
UVEJ�[BQJT��¤$SPCBUIJO�(SFHPS¤�SPKFO�QSJ�4W��.BSUJOV
QSJ�,SBOKV��*[�UFHB�[BQJTB�KF�NPHP¦F�SB[CSBUJ�EB�TP
QSJJNFL�)SPWBUJO� äF� ÝPMTLF� PCMBTUJ� [BQJTPWBMF� ESV�
HB¦F�LPU�KF�CJM�QSJJNFL�[BCFMFäFO�W�LSTUOJI�NBUJDBI�
*[�WQJTOJI�WSTUJD�QB�J[WFNP�UVEJ�QSFNPäFOKTLJ�TUBUVT
OKFHPWFHB�P¦FUB�LBS�W�LSTUOJ�LOKJHJ�OJ�CJMP�[BQJTBOP�
1SJ� (SFHPSKFWFN� LSTUV� LBQMBO� OBNSF¦� OJ� OBWFEFM
P¦FUPWFHB�QPLMJDB��7�MJDFKTLJ�NBUSJLVMJ�QB�TUPKJ�EB�KF
CJM�OKFHPW�P¦F�)ÊVTMFS�UPSFK�LP¦BS��P[��HPTUB¦�	OB�
KFNOJL
����5B�QPEBUFL�KF�[BOJNJW�TBK�J[�WPKBÝLJI�EP�

��� $JQFSMF�1PEPCB�WFMJLFHB�VWJMJÝWB�MKVCMKBOTLFHB�TUS�����o����
��� /6,�.T�����"MCVN�"DBEFNJDPSVN�-ZDFJ�-BCBDFOTJT�

LVNFOUPW� J[WFNP� EB� OBK� CJ� CJM� (SFHPS� TJO� ¤HPT�
QPTLFHB� VSBEOJLB¤���� 1SBW� NPHP¦F� KF� EB� KF� OKFHPW
P¦F�SFT�PQSBWMKBM�LBLÝOP�PE�OJäKJI�VSBEOJÝLJI�TMVäC
QSFDFK� WFSKFUOP� LBS� QSJ� LBUFSFN� PE� CPUSPW� TWPKFHB
TJOB�

/BQSFEPWBOKV� (SFHPSKB� )SPWBUJOB� W� HJNOB�
[JKTLJI� ÝPMTLJI� LMPQFI� MBILP� QSFDFK� EPCSP� TMFEJNP
¦F�TQSFNMKBNP�PCKBWMKFOF�MJDFKTLF�ÝPMTLF�LBUBMPHF�[B
PCEPCKF�PE�MFUB������EP�������7�LBUBMPHJI�TP�UBLSBU
QPMFH� TF[OBNPW� V¦FODFW� PCKBWMKBMJ� UVEJ� OKJIPWP
VTQFÝOPTU��1SJ�TQSBÝFWBOKV�JO�J[QJUJI�QPEFMKFOF�PDF�
OF� TP� UFEBK� SB[WSÝ¦BMJ� W� PDFOKFWBMOF� SB[SFEF�� 4MBCB
PDFOB� KF� QPNFOJMB� USFUKJ� QPWQSF¦OB� PDFOB� ESVHJ� JO
EPCSB� PDFOB� QSWJ� SB[SFE� [FMP� EPCSB� PDFOB� QB� QSWJ
SB[SFE� [� PEMJLP� 	FNJOFODP
�� -BILP� QB� TP� KJI� PDF�
OKFWBMJ�[HPMK�[�P[OBLBNJ�QSWJ�ESVHJ�JO�USFUKJ�SB[SFE
CSF[� EPEBUOJI� PDFO� T� LBUFSJNJ� CJ� KJI� QPESPCOFKF
P[OB¦JMJ���

*[�LBUBMPHB�[B�MFUP������SB[CFSFNP�ÝPMTLJ�QSFE�
NFUOJL� LJ� HB� KF� (SFHPS� NPSBM� QPTMVÝBUJ� W� QSWFN
HSBNBUJLBMOFN� SB[SFEV�� /KFHPW� ÝPMTLJ� QSFENFUOJL
KF� UBLSBU�PCTFHBM� BSJUNFUJLP� WFSPVL� HFPHSBGJKP� MB�

��� ¤4PIO�FJOFT�IFSSTDIBGUMJDIFO�#FBNUFO¤��½4U"�,"�2VBM��,SP�
CBUJO�LBSUPO������

��� $JQFSMF�1PEPCB�WFMJLFHB�VWJMJÝWB�MKVCMKBOTLFHB�TUS������
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UJOÝ¦JOP� PDFOKFWBMJ� QB� TP� UVEJ� OKFHPWP� WFEFOKF�� *[
[BQJTBOJI�PDFO�KF�NPHP¦F�VHPUPWJUJ�EB�KF�(SFHPSKV
OBKWF¦� UFäBW� QPW[SP¦BMB� MBUJOÝ¦JOB� J[� LBUFSF� KF� CJM
UJTUJLSBU� OFHBUJWOP� PDFOKFO� 	USFUKJ� SB[SFE
� W� WTFI
PTUBMJI� QSFENFUJI� QB� KF� CJM� PDFOKFO� T� QSWJN� SB[SF�
EPN���� ;BSBEJ� OFHBUJWOF� PDFOF� KF� UPSFK� NPSBM� QP�
OBWMKBUJ�QSWJ� MFUOJL�LBS� KF� SB[WJEOP�UVEJ� J[�LBUBMPHB
[B�MFUP�������(SFHPSKB�OBNSF¦�ÝFMF�UBLSBU�OBKEFNP�W
��� HSBNBUJLBMOFN� SB[SFEV���� 0¦JUOP� QB� TJ� KF� UB
TQPESTMKBK�W[FM�NP¦OP�L�TSDV� TBK� TP�W�LBUBMPHJI�WTF
OBEBMKOKF� PDFOF� EP� LPODB�OKFHPWFHB� HJNOB[JKTLFHB
ÝPMBOKB� WQJTBOF� MF� T� QSWJN� SB[SFEPN��7F¦LSBU� TF� KF
QPTFCFK�J[LB[BM�W�NBUFNBUJLJ�JO�WFSPVLV��-FUB�����
KF�(SFHPS�PCJTLPWBM�*��IVNBOJUFUOJ�SB[SFE�JO�UFEBK�KF
OKFHPW� ÝPMTLJ� QSFENFUOJL� PCTFHBM� NBUFNBUJLP� WF�
SPVL� HFPHSBGJKP� [HPEPWJOP� MBUJOÝ¦JOP� HSÝ¦JOP� JO
TUJMJTUJLP���

6/BSQSWJ�TUBO�TPMEBÝLJ�TUBO6��

,FS�(SFHPS�[BSBEJ�SB[MJ¦OJI�W[SPLPW�OJ�äFMFM�	BMJ
OJ� NPHFM 
� OBEBMKFWBUJ� ÝUVEJKB� TF� KF� äF� MFUB� ����
PEMP¦JM�TSF¦P�QPJTLBUJ�W�WPKBÝLFN�TUBOV��5BLP�KF����
PLUPCSB������WTUPQJM�W�UBLSBUOJ�	TUBSJ
����QPMKTLJ�UPQ�
OJÝLJ�QPML���W�LBUFSFN�KF�[B¦FM�TWPKP�WPKBÝLP�QPU�LPU
QPEUPQOJ¦BS� 	6OUFSLBOPOJFS
��ÇF� ����NBKB� ����� KF
CJM�QSWJ¦�QPWJÝBO�JO�TJDFS�W�UPQOJ¦BSKB�	,BOPOJFS
�

-FUB������OBUBO¦OFKF�����NBSDB� KF�W���� UPQOJ�
¦BSTLJ� QPML� WTUPQJM� UVEJ� LBTOFKÝJ� TMBWOJ� TMPWFOTLJ
KVOBL�"OESFK��FIPWJO��0�OKFN�KF�[FMP�J[¦SQFO�JO�OB
BSIJWTLJI�WJSJI�UFNFMKF¦�QSJTQFWFL�OBQJTBM�'SBOD�,P�
NBUBS��.FE�ESVHJN� KF� PQJTBM� UVEJ� OKFHPWP� PCJTLP�
WBOKF�TUPUOJKTLF�ÝPMF�W�QPMLV�W�LBUFSFN�TF�KF�NPSBM
VSJUJ� W� ¤UFPSFUJWOJI� JO� QSBLUJWOJI� UPQOJWBSTLJI� WFEBI�¤
5FPSFUJ¦OJ�QPVL�KF�CJM�UFEBK�SB[EFMKFO�W�ÝFTU�SB[SFEPW
JO�WPKBLJ�TP�NPSBMJ�[B�WTUPQ�W�WJÝKJ�SB[SFE�PQSBWMKBUJ
J[QJUF� QSFE� WPKBÝLP� LPNJTJKP� LBUFSJ� KF� QSFETFEPWBM
QPWFMKOJL� TUPUOJKF��5BLP� KF� OQS���FIPWJO� PC�LPODV
USFUKFHB� SB[SFEB� OBQSBWJM� J[QJUF� J[� UFI� QSFENFUPW�
¤OFNÝWJOF� OBSFLPWBOKB� SBWVOTUWB� [� WÝUFUP� USJTUBWLP
TMVäCF�W�QBSLV� UPQOJWBSTLFHB�QPVLB�W���� ��� ��� SB[�
SFEV� JO� HFPNFUSJWOFHB� SJTBOKB�� 6WOJI� LOKJH� UFEBK� OJTP
JNFMJ�OPCFOJI�BNQBL�TBNP�¤TDSJQUB¤��1PMFH�UFPSFUJWOFHB
QPVLB�TP�CJMF�QP[JNJ�UVEJ�QSBLUJWOF�WBKF���

,PNBUBS�KF�PC�UFN�PQJTBM�UVEJ�LBLÝFO�KF�CJM�UF�
EFOTLJ�SB[QPSFE�ÝPMBOKB�W�QPMLV�� ¤1POFEFMKFL�EPQPME�
OF�� QPVL� W� UPQOJWBSTUWV� SBWVOTUWP�� QPQPMEOF�� WBKF� T
LPOKJÝLJNJ� UPQJ�� 5PSFK� EPQPMEOF�� EPMPWFWBOKF� EBMKBWF�

��� 4À.�*VWFOUVT�$BFTBSFP��SFHJJ�(ZNOBTJJ������
��� 1SBW�UBN�BOOP�TDIPMBTUJDP������TUS�����
��� 1SBW�UBN�BOOP�TDIPMBTUJDP������TUS����
��� /BTMPW� KF� W[FU� J[�1SFÝFSOPWF�QFTNJ��4PMEBÝLB��(MFK��IUUQ���

XXX�QSFTFSFO�OFU�TMP��@QPF[JKF���@TPMEBTLB�BTQ� 	[BQJT� [
EOF�������������
�

��� /FNÝLJ�[BQJT�TF�EPCFTFEOP�HMBTJ�� ¤"MUFO����'FMEBSUJMMFSJF� SF�
HJNFOU¤��½4U"�,"�2VBM��,SPCBUJO�LBSUPO������GPM����

��� ,PNBUBS�%POFTFL�L�äJWPUPQJTV�"OESFKB�CBSPOB�0FIPWJOB�TUS�
��

QPQPMEOF�� QPVL� W� UPQOJWBSTUWV� OBSBWOBOKF� UPQPW�
4SFEB� EPQPMEOF�� WBKF� T� UPQJ� CSBOKF�� QPQPMEOF�� QPVL� W
UPQOJWBSTUWV� TMVäCB�W�QBSLV��0FUSUFL�EPQPMEOF��WBKF� T
USEOKBWTLJNJ� UPQJ� QJTBOKF�� QPQPMEOF�� TUSBäOB� TMVäCB�
1FUFL� EPQPMEOF�� TUSBäOB� TMVäCB�� QPQPMEOF�� WBKF� [� CB�
UFSJKTLJNJ�UPQPWJ�QPVL�W� UPQOJWBSTUWV��4PCPUB�EPQPME�
OF�� QPVL� W� TMVäCPWBOKV� CSBOKF� WPKOJI� WMBOLPW�� QP�
QPMEOF��WJÝWFOKF�PCMFLF�WPKBÝOJDF�JUE��/FEFMKB�EPQPMEOF�
DFSLWFOB�QBSBEB�WBKF��QPQPMEOF��QSPTUP���

0NFOKFOB�QSFETUBWJUFW�ÝPMBOKB�KF�[BOJNJWB�TBK�KF
TLP[J�UBLÝFO�V¦OJ�QSPDFT�OFEWPNOP�ÝFM�UVEJ�(SFHPS
)SPWBUJO�JO�UBLP�NPSFNP�ÝF�CPMKF�TQP[OBUJ�äJWMKFOKF
W� OKVOFN� TLVQOFN� QPMLV�� 4MFEOKJ� KF� QSJ� UFN� QSBW
HPUPWP�[PQFU�PQP[PSJM�OB� TWPKF�WFTFMKF�EP�NBUFNB�
UJLF� LJ� HB� KF�LB[BM� äF� W�HJNOB[JKJ� JO� KF�OBKCSä� [FMP
VTQFÝOP�LPO¦BM�ÝPMBOKF�W�TUPUOJKTLJ� JO�QPMLPWOJ�ÝPMJ�
1PTMFEJDB�UFHB�KF�OBNSF¦�CJMB�EB�KF�CJM�(SFHPS�T����
PLUPCSPN������QSFNFÝ¦FO�W�QPTFCFO�CPNCBSEJSTLJ
LPSQVT�JO�CJM�JNFOPWBO�[B�CPNCBSEJSKB���

#PNCBSEJSTLJ� PEEFMFL� KF� CJM� VTUBOPWMKFO� MFUB
����� LP� KF� UBLSBUOJ� USFUKJ� UPQOJÝLJ� QPML� WTF� TWPKF
CPNCBSEJSKF� JO� WJÝKF� QJSPUFIOJLF� WLMKV¦JM� W� UP� OPWP
FOPUP� T� TFEFäFN�OB�%VOBKV��(FOFSBM�#FSOLPQQ� KF
[B�UBNLBKÝOKF�QSPGFTPSKF�J[CSBM�UFEBOKF�WPEJMOF�TUSP�
LPWOKBLF� NFE� LBUFSJNJ� KF� CJM� UVEJ� +VSJK� 7FHB���
,EPS�KF�IPUFM�QSJUJ�W�CPNCBSEJSTLP�ÝPMP�KF�NPSBM�äF
QSFK� TMVäJUJ� W� UPQOJ¦BSTLFN� QPMLV� JO� VTQFÝOP� EP�
LPO¦BUJ� QPMLPWOP� J[PCSBäFWBOKF�� 1PUFN� TP� HB� QSF�
TUBWJMJ�W�CPNCBSEJSTLP�FOPUP�W�LBUFSJ�TF�KF�FOP�MFUP
QSJQSBWMKBM�OB�QPTFCOFN�UF¦BKV�QP�UFN�QB�KF�PQSBW�
MKBM� OFLBLÝOF� TQSFKFNOF� J[QJUF� [B� CPNCBSEJSTLP
ÝPMP��5B� KF�PCTFHBMB��� MFUOJLPW�LJ� TP� KJI� JNFOPWBMJ
QP�SB[MJ¦OJI�NBUFNBUJ¦OJI�QSFENFUJI�	OQS�����MFUOJL
BSJUNFUJLB����HFPNFUSJKB����JO����WJÝKB�NBUFNBUJLB
�
0C� QPVEBSLV� OB� NBUFNBUJLJ� QB� TP� TJ� QSJEPCJWBMJ
[OBOKF� ÝF� J[� UPQOJÝUWB� TJUVBDJKTLFHB� SJTBOKB� WPKBÝLF
HFPHSBGJKF�[HPEPWJOF�UBLUJLF�JO�ÝF�OFLBUFSJI�ESVHJI
QSFENFUPW�NFE�LBUFSJNJ�KF�CJM�UVEJ�GSBODPTLJ�KF[JL�
5FPSFUJ¦OJ�EFM�QPVLB�KF�QPUFLBM�W�[JNTLJI�NFTFDJI
PE� NBKB� EP� LPODB� PLUPCSB� QB� TP� JNFMJ� QSBLUJ¦OF
WBKF��5BLP�OBN�KF�ÝPMBOKF�W�CPNCBSEJSTLJ�ÝPMJ�PQJTBM
,PNBUBS�W�TWPKFN�QSJTQFWLV��5VEJ�"OESFK��FIPWJO
KF� CJM� OBNSF¦� ���� BQSJMB� ����� JNFOPWBO� [B� CPN�
CBSEJSKB�JO�CJM�EPEFMKFO�CPNCBSEJSTLFNV�PEEFMLV���

(SFHPS�)SPWBUJO�TF�KF�QP�QPEBULJI�J[�QFSTPOBMOF
NBQF� ÝPMBM� QSJ� CPNCBSEJSKJI� PE� MFUB� ����� EP� MFUB
����� JO� KF� [BLMKV¦JM� WJÝKP�NBUFNBUJLP��� J[� ¦FTBS� CJ
MBILP� SB[CSBMJ�EB� KF�LPO¦BM�QSWF� ÝUJSJ� MFUOJLF�CPN�
CBSEJSTLF� ÝPMF�� 7FOEBS� QB� KF� QSJ� FOPUJ� PTUBM� UVEJ
OBEBMKOKB� MFUB� WTF�EP� MFUB�������7� UFN� ¦BTV� KF�OB�
QSFEPWBM� JO�CJM����� KVOJKB������ JNFOPWBO�[B�PHOKJ�

��� 1SBW�UBN�
��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������GPM����
��� +VäOJ¦�7FHB�W�VOJGPSNJ�TUS������
��� ,PNBUBS�%POFTFL�L�äJWPUPQJTV�"OESFKB�CBSPOB�0FIPWJOB�TUS�

��
��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������GPM����
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¦BSKB� 	'FVFSXFSLFS
��� ��� BQSJMB� �����QB� [B� OBEPH�
OKJ¦BSKB�	0CFSGFVFSXFSLFS
���

¤7�CPK�LSWBWJ¤��WJIBSOB�MFUB�����o����

-FUP� ����� KF� CJMP� SFWPMVDJPOBSOP� MFUP� P[JSPNB
MFUP�U�� J��QPNMBEJ�OBSPEPW�LP�TP�QPMJUJ¦OB�TPDJBMOB
JO� OBSPEOB� WSFOKB� QSFUSFTBMB� ESäBWF��.BS¦OB� SFWP�
MVDJKB�OB�%VOBKV�KF�LMJDBMB�L�TQSFNFNCBN�JO�[BIUF�
WBMB� VTUBWP� ILSBUJ� QB� QSJTJMJMB� EPUMFK� NPHP¦OFHB
LOF[B�,MFNFOTB�8FO[MB�WPO�.FUUFSOJDIB�EB�KF�PE�
TUPQJM�T�TWPKFHB�QPMPäBKB�JO�QPCFHOJM�W�UVKJOP��*TUFHB
MFUB� KF�PETUPQJM� UVEJ�DFTBS�'FSEJOBOE�*��OB�OKFHPWP
NFTUP�QB�KF�W�EFDFNCSV������QSJÝFM�OPWJ�DFTBS�'SBOD
+PäFG��0C�WTFI�UFI�TQSFNFNCBI�KF�ESäBWP�QSFUSFTBM
ÝF� QPTLVT�0HSTLF� EB� TF� PEDFQJ� JO� VTUBOPWJ� MBTUOP
ESäBWP���BT�OPUSBOKJI�UFäBW�BWTUSJKTLFHB�JNQFSJKB�QB
KF� CJM� VHPEFO� UVEJ� [B� [VOBOKF� OBTQSPUOJLF� LJ� TP
JNFMJ� TWPKF�[BIUFWF��7�QSWJ�WSTUJ� TP�OBTUBMF� SB[NFSF
TLVÝBMJ� J[LPSJTUJUJ�OB�"QFOJOTLFN�QPMPUPLV�LKFS� TP
QJFNPOUTLF�¦FUF�W�äFMKJ�EB�CJ�VSFTOJ¦JMF�TWPKF�TBOKF�P
[ESVäFOJ� *UBMJKJ� WESMF� W� -PNCBSEJKP� LJ� KF� CJMB� W
BWTUSJKTLJ� QPTFTUJ�� %OF� ���� NBSDB� ����� KF� LSBMK
"MCFSU�OBQPWFEBM�"WTUSJKJ�WPKOP�VQSMB�QB�TP�TF�UVEJ
OFLBUFSB� JUBMJKBOTLB� NFTUB� QPE� BWTUSJKTLP� PCMBTUKP�
"WTUSJKTLB�WPKTLB�TF�KF�UBLP�NPSBMB�CPKFWBUJ�OB�EWFI
GSPOUBI�OB�0HSTLFN� JO�OB�"QFOJOTLFN�QPMPUPLV
JTUP¦BTOP� QB� UVEJ� NJSJUJ� OBQFUF� SB[NFSF� W� PTUBMJI
QSFEFMJI�NPOBSIJKF�

5J�WJIBSOJ�¦BTJ�TP�WJEOP�[BSF[BMJ� UVEJ�W�äJWMKFOKF
(SFHPSKB�)SPWBUJOB��%OF�����KVOJKB������KF�CJM�QP�
WJÝBO�W�QPSP¦OJLB�	-FVUOBOU
�JO�PCFOFN�QSFNFÝ¦FO
L����QPMKTLFNV�UPQOJÝLFNV�QPMLV������PLUPCSB�UFHB
MFUB�TF�KF�LPU�QPWFMKOJL�NVOJDJKTLF�QPEQPSOF�SF[FSWF
VEFMFäJM� [BW[FUKB� P[�� QPLPSJUWF� %VOBKB� WFOEBS� OJ
TPEFMPWBM� W� TQPQBEJI�� ;BUP� QB� KF� äF� W� OBTMFEOKFN
MFUV� LPU� QPSP¦OJL� JO� QPWFMKOJL� ÝFTUGVOUOF� QFIPUOF
CBUFSJKF�ÝU�����W�TFTUBWV�LPSQVTB�QPENBSÝBMB�	'�.�
-U�
�WPO�7PHMTDIFOB�TPEFMPWBM�W�CPKJI�OB�0HSTLFN�
%OF�����BQSJMB������KF�EPäJWFM�PHOKFOJ�LSTU�W�CPKJI
QSJ� 1SFÝPWV� 	&QFSKFTV�&QFSJFT
���� ,BTOFKF� TF� KF
CPKFWBM�W�TFTUBWV�CSJHBEF�#FOFEFL�JO�TPEFMPWBM�ÝF�W
OBTMFEOKJI�TQPQBEJI�
� ����KVOJKB�QSJ�[BWFUKV�NFTUB�(ZÚS�3BBC��

� ��� JO� ���� KVMJKB� QB� W� CPKJI� QSJ� ,PNÈSPNV� 	,P�
NPSO
��
7� TQPQBEJI� QSJ� ,PNÈSPNV� TF� KF� QPSP¦OJL

(SFHPS� )SPWBUJO� ÝF� QPTFCFK� J[LB[BM�� 7� OKFHPWP
QFSTPOBMOP� NBQP� TP� P� UFN� NFE� ESVHJN� [BQJTBMJ�
;BEOKJ� PNFOKFOJ� EBO� 	���� KVMJKB� PQ�� B�
� KF� CJTUWFOP

��� 0HOKJ¦BS�	OFN��'FVFSXFSLFS
�KF�CJM�QPE¦BTUOJÝLJ�¦JO�QSJ�UPQ�
OJÝUWV�JO�KF�CJM�QSJNFSMKJW�[�OBSFEOJÝLJN�¦JOPN�QSJ�QFIPUJ�

��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������GPM����
��� %BOFT�ESVHP�OBKWF¦KF�NFTUP�OB�W[IPEOFN�4MPWBÝLFN�
��� .FTUP�OB�TFWFSP[BIPEOFN�EFMV�EBOBÝOKF�.BEäBSTLF�
��� ,SBK� W� TFWFSOFN� EFMV� EBOBÝOKF�.BEäBSTLF�� ;OBO� QP� UBN�

LBKÝOKJ�USEOKBWJ�JO�CPKJI�LJ�TP�TF�PC�OKFK�PEWJKBMJ�PC�QPTLVTV
NBEäBSTLF�PEDFQJUWF�PE�"WTUSJKF�W�M������o�����

QSJTQFWBM�L�UFNV�EB�KF�QPQPMOP�VTQFM�OBQBE�LPOKFOJDF�T
UFN�EB� KF�TBNPJOJDJBUJWOP�QPNBLOJM� TWPKP�CBUFSJKP�OB�
QSFK� JO� OB� EFTOFN� LSJMV� QSBWPWBTOP� OBQBEFM� TPWSBä�
OJLPWP�CBUFSJKP��;B�[FMP�QSFVEBSOP�JO�PEMPWOP�WFEFOKF�W
QSFK� PNFOKFOJI� TQPQBEJI� JO� CJULBI� KF� CJM� [� OBKWJÝKJN
QPWFMKFN� [� EOF� ���� BWHVTUB� ����� PEMJLPWBO� [� SFEPN
äFMF[OF�LSPOF����SB[SFEB�[�WPKOP�EFLPSBDJKP���

4����BWHVTUPN������KF�CJM�(SFHPS�)SPWBUJO�QP�
WJÝBO� W� OBEQPSP¦OJLB�� 1SBW� BWHVTUB� QB� KF� CJMP� OB
PHSTLFN� CPKJÝ¦V� [FMP� WSP¦F�� ,PU� OBEQPSP¦OJL� JO
QPWFMKOJL� CBUFSJKF� KF� )SPWBUJO� ÝF� WFEOP� W� TFTUBWJ
CSJHBEF�#FOFEFL�TPEFMPWBM�W�OBTMFEOKJI�TQPQBEJI���
� ��� ��� JO� ��� BWHVTUB� QSJ�6Z� 4[FHFEV� 	6J� 4[FHF�

EJO
��
� ���BWHVTUB�QSJ�LSBKV�4[ÚSFH��

� ��� BWHVTUB�QSJ�0SUJTPBSJ� 	0SD[ZGBMW�0S[ZEPSG
���
LPU� QPNP¦� ÝF� W� CPKJI� QSJ� 5FNJÝWBSV� 	5JNJ�
¾PBSB�5FNFTXBS
��

� ���� BWHVTUB� W� UPQOJÝLJI� CPKJI� QSJ� -VHPK� 	-V�
HPTDI�-VHPT
��

� ���� BWHVTUB� QSJ� [BQMFNCJ� TPWSBäOFHB� USFOB� QSJ
LSBKV�#JSLJT

� ����BWHVTUB�W�TQPQBEJI�QSJ�LSBKV�.FIBEJB���
%OF�����PLUPCSB������KF�NMBEJ�DFTBS�'SBOD�+PäFG

*�� VWFEFM� WPKOJ� LSJä� [B� [BTMVHF� 	.JMJUÊS�7FSEJFOTU�
LSFV[
�T�LBUFSJN�KF�äFMFM�[B�J[KFNOF�[BTMVHF�W�NJSV
JO� WPKOJ� PEMJLPWBUJ� ¦BTUOJLF���� 4� UFN� OPWPVTUB�
OPWMKFOJN� SFEPN� JO� [� WPKOP� EFLPSBDJKP� KF� CJM� o
[BSBEJ�QSFK�PNFOKFOJI�VEFMFäC�W�CPKJI�o�[�OBKWJÝKJN
VLB[PN�EOF����EFDFNCSB������PEMJLPWBO�UVEJ�OBE�
QPSP¦OJL�(SFHPS�)SPWBUJO���

/BEBMKOKB�WPKBÝLB�TMVäCB�JO�OPWF�WPKOF

1P�LPODV�WPKOF�OB�0HSTLFN�KF�)SPWBUJO�TMVäCP
OBEQPSP¦OJLB�PQSBWMKBM�W����UPQOJÝLFN�QPMLV�WTF�EP
��� BWHVTUB� ����� LP� KF� CJM� QPWJÝBO� W� TUPUOJLB� ��
SB[SFEB� JO� EPEFMKFO� ���� QPMKTLFNV� UPQOJÝLFNV
QPMLV��,PU�TUPUOJL����SB[SFEB�KF�EFMPWBM�OBTMFEOKB�USJ
MFUB����PLUPCSB������QB�KF�OBQSFEPWBM�NFE�TUPUOJLF
��� SB[SFEB�� 4� UFN� ¦JOPN� KF� EP¦BLBM� OPWP� WPKOP
WJISP�LJ�TF�KF�MFUB������SB[QMBNUFMB�OB�JUBMJKBOTLFN
QPMPUPLV��#PKFW�TF� KF�)SPWBUJO�VEFMFäJM�LPU�QPWFMK�

��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������GPM����
��� 1SBW�UBN�
��� ,SBK�OB�.BEäBSTLFN�
��� 4[ÚSFH�o�LSBK�OB�.BEäBSTLFN�EBOFT�EFM�NFTUB�4[FHFEB�
��� .FTUP�LJ�EBOFT� MFäJ�W�3PNVOJKJ����LN�TFWFSPW[IPEOP�PE

5FNJÝWBSB�
��� .FTUP�W�3PNVOJKJ�
��� ,SBK�W�3PNVOJKJ�
��� ,SBK�W�EBOBÝOKJ�3PNVOJKJ�
��� 1PESPCOFKF� P� UFN� SFEV� JO� LBTOFKÝJ� VWFECJ� ÝF� EWFI� TUPQFOK

	TLVQOP� KF� UPSFK� JNFM� ��� TUPQOKF®
� HMFK�� IUUQ���XXX�HXQEB�
PSH�NFEBMT�BVTUNFEM�BVTUSJB�IUNM� 	[BQJT� [� EOF� ���� ���
����
�

��� ¤'àS� EJF� WPSTUFIFOEFO� "GGBJSFO� NJU� EFN� .JMJUÊS� 7FSEJFO�
TULSFV[F�,%�BVTHF[FJDIOFU�����"MMFSIÚDITUFT�#FGFIMTDISFJCFO�WPN
��� %F[FNCFS� �����¤� ½4U"�,"� 2VBM�� ,SPCBUJO� LBSUPO
�����GPM����
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OJL� LPOKFOJÝLF� CBUFSJKF� ÝU�� **�9*� W� TFTUBWJ� CSJHBEF
(SFTDILF� LJ� KF� CJMB� EFM� ���� LPSQVTB� BWTUSJKTLF
BSNBEF��7� TUSBIPWJUJ� CJULJ� QSJ� 4PMGFSJOV� ���� KVOJKB
����� TF� KF� [FMP� J[LB[BM� JO� CJM� ���� BWHVTUB� ����� [B
¤J[WSTUOP�WPKTLPWBOKF�W�UFK�CJULJ¤�PEMJLPWBO�[�OBKWJÝKP
PEMP¦CP� [� WJUFÝLJN� LSJäFN� -FPQPMEPWFHB� SFEB� [
WPKOP�EFLPSBDJKP����0�UFN�PEMJLPWBOKV�)SPWBUJOB�KF
äF�����BWHVTUB�QPSP¦BM�UVEJ�8JFOFS�;FJUVOH���

1P�LPODV�WPKOF� KF�)SPWBUJO� LPU� TUPUOJL� ��� SB[�
SFEB� ÝF� OBEBMKF� TMVäCPWBM� W� ���� UPQOJÝLFN� QPMLV�
/BTMFEOKF� OBQSFEPWBOKF� KF� TMFEJMP� ÝFMF� ���� NBSDB
�����LP�KF�CJM�QPWJÝBO�W�NBKPSKB�JO�QSFNFÝ¦FO�W���
QPMKTLJ� UPQOJÝLJ� QPML�� 5PEB� UBN� KF� TMVäCPWBM� MF
EPCSP�MFUP�EOJ�����BQSJMB������KF�OBNSF¦�äF�OBTUPQJM
TMVäCP� QSJ� WPKBÝLFN� BSUJMFSJKTLFN� QPWFMKTUWV� ÝU�� ��
7OPWJ¦OP�ISVNFOKF�WPKOF� UPLSBU�QSVTLP�BWTUSJKTLF
KF� MFUB� ����� EP¦BLBM� W� BWTUSJKTLJ� VUSECJ� W� 5FSF[ÓOV
	5IFSFTJFOTUBEU
�� 7� QFSTPOBMOJ� NBQJ� TP� P� )SPWB�
UJOPWJI� UBNLBKÝOKJI� BLUJWOPTUJI� NFE� ESVHJN� [BQJ�
TBMJ�� ¤7� TWPKFN� EFMPWOFN� PLPMJÝV� KF� SB[WJM� PEMJWOP� JO
OFVUSVEOP�EFMPWBOKF�LJ�HB�KF�TQSFNMKBM�OBKCPMKÝJ�NPäOJ
VTQFI�� ;B� UF� EPTFäLF� HB� QPWFMKTUWP� VUSECF� 	'FTUVOHT
$PNNBOEP
�QSFEMBHB�[B�OBKWJÝKF�QSJ[OBOKF����7�UPQ�
OJÝLFN� QPWFMKTUWV� ÝU�� �� 	;FVHT� o� "SUJMMFSJF� ,PN�
NBOEP� /S�� �
��� KF� TMVäCPWBM� UVEJ� ÝF� QP� LPO¦BOJ
WPKOJ�WTF�EP�����KVOJKB������LP�KF�W�5FSF[ÓOV�QSF�
W[FM� QPWFMKTUWP� W� QPWFMKTUWV� UBNLBKÝOKFHB� TLMBEJÝ¦B
UPQOJ¦BSTLFHB� PSPäKB� 	$PNNBOEBUVS� "SUJMMFSJF�
;FVHT�%FQPU
���

��� ¤'àS� IFSWPSSBHFOEF� -FJTUVOH� JO� EJFTFS� 4DIMBDIU� NJU� EFN
3JUUFSLSFV[F� EFT� -FPQPME� 0SEFOT� ��� ,%� ��� "VTHF[FJDIOFU�� ��
"MMFSIÚDITUF�&OUTDIMJF�VOH�WPN�����"VHVTU������� ¤�½4U"�,"
2VBM��,SPCBUJO�LBSUPO������GPM����

��� 8JFOFS�;FJUVOH�������������
��� 1SBW�UBN�
��� 1SFWBKBOKF�OFNÝLJI�WPKBÝLJI�UFSNJOPMPÝLJI�J[SB[PW�KF�J[SFE�

OP�OFIWBMFäOB�OBMPHB��"OESFK�,PNFM�QM��4P¦FCSBO�W�TWPKJI
WPKBÝLJI� QSJSP¦OJLJI� JO� HSBNBUJLJ� P� UPQOJÝUWV� QJÝF� [FMP� OB
LSBULP� JO� OF� PCSBWOBWB� UPWSTUOJI� J[SB[PW�� ;BOJNJWJ� QB� TP
QSFWPEJ�W�UFEBOKFN�TMPWFOTLFN�¦BTPQJTKV��,NFUJKTLF�JO�SPLP�
EFMTLF�OPWJDF�J[�M�������MFUOJL����TP�UBLP�[BQJTBMF��¤3B[HMBT�
1SJ�D��L��CPKOPUPQWJKTLFN�WPETUWV�	;FVHT�"SUJMMFSJF���,PNNBO�
EP
�ÝUFW�����W�,BNOJLV�CP�����EBO�TFQUFNCSB������PC�����VSJ
EPQPMEOF� VTUNFOB� ESBäCB� �����¤��7� SFTOJDJ� HSF� W� UFN�QSJNFSV
OBKCSä� [B� QPWFMKTUWP� UFIOJ¦OF� FOPUF� UPQOJÝUWB�� 5F� TP� CJMF
SB[QPSFKFOF�QP�WTFK�NPOBSIJKJ�JO�TP�TLSCFMF�[B�W[ESäFWBOKF�JO
QPQSBWJMB�UPQPW� JO�BSUJMFSJKTLF�PQSFNF��0NFOKFOJ�¦BTPQJT� KF
EPTFHMKJW�OB��XXX�EMJC�TJ�	[BQJT�[�EOF������������


��� �BTPQJTJ�OBN�QPOVKBKP�WF¦�SB[MJ¦JD�QSFWPEPW��5BLP�TP�,NF�
UJKTLF� JO� SPLPEFMTLF�OPWJDF� M�� ����� MFUOJL� ��� [BQJTBMF�� ¤5JTUJ
PCSUOJLJ� LJ� J[EFMVKFKP� TUPMF� MBILP� CSF[QMBWOP� EPCPEP� W[PSDF
OPWJI� TUPM� UFS� UVEJ� OKJI� OB�SJTLF� QSJ� BSUJMKFSJKTLFN� PQSBWOFN
TLMBEJÝWJ�OB�%VOBKJ� 	"SUJMMFSJF�;FVHT�%FQPU�8JFO�
�¤��BTP�
QJT�ÀUBKFSD�KF�M�������[BQJTBM�EB��¤TF�JNBKP�QPÝJMBUJ�PE�TUSBOL�D�
JO� LS�� BSUJMFSJKTLFNV� EFQPUV� [B� CPKOF� QSJQSBWF� 	L�V�� L�
"SUJMMFSJF�;FVHT�%FQPU� JO�(SB[
�¤�3FQFSUPSJKJ� [B�,SBOKTLP� JO
ÀUBKFSTLP�QB�OBN�OB�[BTUBWMKFOP�WQSBÝBOKF�OBKCSä�QPEBKBKP�ÝF
OBKCPMK� SFMFWBOUFO�QSFWPE��7�-KVCMKBOJ� KF�PCTUBKBMB� QPESVä�
OJDB� UBLÝOFHB�TLMBEJÝ¦B� 	"SUJMMFSJF[FVHTGJMJBMEFQPU
�LBS�TP�W
QSJSP¦OJLV� QSFWFEMJ� LPU�� ¤QPESVäOP� TLMBEJÝWF� UPQOJWBSTLFHB
PSPäKB¤��0NFOKFOJ�QSFWPE�TFN�[BUP�UVEJ�VQPSBCJM�W�UFLTUV��7
SFTOJDJ� QB� KF� ¦F� QPW[BNFNP� QPEBULF� QP� LOKJHJ� %JF� CB�
XBGGOFUF� .BDIU� UVEJ� W� UFN� QSJNFSV� ÝMP� [B� OFLBLÝOF
EFMBWOJDF��4QSWB�TP�W�OKJI�UVEJ�J[EFMPWBMJ�PCPSPäJUFW�QP[OFKF

4MVäCFOF�PDFOF

7PKBÝLF� PCMBTUJ� TP� äFMFMF� JNFUJ� EPCFS� WQPHMFE� W
TQPTPCOPTUJ�JO�[OBOKB�TWPKJI�¦BTUOJLPW��7�UB�OBNFO
TP� äF� W� ���� TUPMFUKV� QSJ¦FMJ� WPEJUJ� QPSP¦JMB� P� TWPKJI
BLUJWOJI� ¦BTUOJLJI�� 5PWSTUOB� QPQPMOPNB� PISBOKFOB
MFUOB� QPSP¦JMB� P[�� $POEVJUFTMJTUFO� LJ� KJI� ISBOJKP� W
7PKOFN� BSIJWV� OB� %VOBKV� TFHBKP� W� MFUP� ������ 7
OKJI�TP�WPEJMJ�PTFCOF�QPEBULF�¦BTUOJLPW�WFSTLP�QSJ�
QBEOPTU�[ESBWTUWFOP�JO�QSFNPäFOKTLP�TUBOKF�OKJIP�
WF�WPKBÝLF�TQPTPCOPTUJ�JO�[OBOKB�QSFNFTUJUWF�JO�QP�
WJÝBOKB�UFS�[OB¦BKTLF�PDFOF��;�WPKBÝLJNJ�SFGPSNBNJ
����� TP� WPKBÝLF� PCMBTUJ� EPUFEBOKF� $POEVJUFTMJTUFO
[BNFOKBMF� T� 2VBMJGJLBUJPOTMJTUFO� LJ� TP� CJMB� ÝF� CPMK
QPESPCOB� MFUOB� QPSP¦JMB� P� QPTBNF[OFN� ¦BTUOJLV�
5BLP� TP� WTJ� ¦BTUOJLJ� IBCTCVSÝLF� BSNBEF� JNFMJ� OF�
LBLÝOF� QFSTPOBMOF� NBQF� W� LBUFSJI� TP� WTBLP� MFUP
PDFOKFWBMJ� OKJIPWP� EFMP� [OBOKB� LBSBLUFSOF� [OB¦JM�
OPTUJ� JO� QSJNFSOPTU� [B� OBEBMKOKP� TMVäCP� P[�� NPSF�
CJUOB�QPWJÝBOKB�

*[� UBLÝOF� QFSTPOBMOF�NBQF� KF�NFE�ESVHJN� SB[�
WJEOP� UVEJ� LBLP� TP� OBESFKFOJ� PDFOKFWBMJ� (SFHPSKB
)SPWBUJOB��5VMF�QSFETUBWMKBNP�[HPMK�PDFOF� J[�)SP�
WBUJOPWF�2VBMJGJLBUJPOTMJTUF� QFSTPOBMOF�NBQF� LJ� TP
KP�QSJ¦FMJ�WPEJUJ�PC�LPODV�OKFHPWF�WPKBÝLF�LBSJFSF��*[
UFHB� SB[MPHB� KF� SB[VNMKJWP� EB� TP� P� OKFHPWJ� TQP�
TPCOPTUJ� [B� WPKBÝLP� TMVäCP� NFOJMJ� EB� OJ� WF¦� QSJ�
NFSFO�[B�TMVäCP�OB�CPKOFN�QPMKV�EB�QB�KF�OB�TWP�
KFN� TFEBOKFN�NFTUV� ÝF� [FMP� [NPäFO� PQSBWMKBUJ� [B�
VQBOF� NV� OBMPHF�� 7� OKFHPWJ� [ESBWTUWFOJ� PDFOJ� ÝF
TUPKJ� EB� KF� CJM� UBLSBU� [ESBW� UFS� EB� KF� CJM� UFäLF� JO
NP¦OF�QPTUBWF�

7�SVCSJLJ�P�[OBOKV�KF[JLPW�TP�[B�)SPWBUJOB�[BQJ�
TBMJ� EB� UFLP¦F� HPWPSJ� JO� QJÝF�OFNÝLP� JO� TMPWFOTLP
P[�� LSBOKTLP� 	¤LSBJOFSJTDI¤
� EB� QB� [OB� ÝF� NBMP� MB�
UJOTLP� JUBMJKBOTLP� JO� ¦FÝLP�� ;BQJTBMJ� TP� ÝF� EB� KF� W
OFNÝLFN�JO�TMPWFOTLFN�KF[JLV�EPCFS�TUJMJTU�

4MVäCFOF�PDFOF�OBWBKBKP�EB�KF�CJM�W�WPKBÝLJ�TMVäCJ
EP�OBESFKFOJI�PELSJU� [FMP�EPTUPKFO� UFS� TLSPNFO� JO
OF[BIUFWFO�EP�QPESFKFOJI�QB� TUSPH�QSFWMBEVKP¦� JO
QSBWJ¦FO��1PTFCFK�TP�J[QPTUBWJMJ�EB�KF�[OBM�FOFSHJ¦OP
WQFMKFWBUJ�QSBWJMB� JO� KJI� UVEJ�PCESäBUJ� UFS�EB� KF� [OBM
EPCSP�WQMJWBUJ�OB�QPESFKFOF��*[�UFHB�SB[MPHB�KF�VäJWBM
[BVQBOKF�¦BTUOJLPW�JO�[WFTUPCP�NPÝUWB��*[WFO�TMVäCF
QB�KF�CJM�(SFHPS� ¤[BOFTMKJW�LBNFSBE�TQPÝUPWBO�ÝUBCOJ
WBTUOJL�LJ� KF� SBE�äJWFM�ESVäBCOP�äJWMKFOKF� JTLBM�CPMKÝF
ESVäCF� JO� KF� [OBM� SBWOBUJ� [� MKVENJ�¤� 7� LPO¦OFN
NOFOKV�TP�[BUP�[BQJTBMJ�ÝF�EB�TJ� ¤UB�OBEWTF�QPHVNOJ
ÝUBCOJ� PGJDJS¤� WTFLBLPS� [BTMVäJ� QPWJÝBOKF� W� UJUVMBSOJ
¦JO�QPEQPMLPWOJLB���

������������������������������������������������
QSFEWTFN�TUSFMJWP��,BTOFKF� TP�QSFW[FMJ� TLSC�OBE�ISBNCP� JO
W[ESäFWBOKFN� UPQOJÝUWB��(MFK��%JF�)BCTCVSHFSNPOBSDIJF� �
����������� #BOE� �� %JF� CFXBGGOFUF� .BDIU� TUS�� ��������
����

��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������TUS����
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5V� KF� QPUSFCOP� PNFOJUJ� EB� TP� UBLÝOF� PDFOF
UJQJ¦OF� GPSNVMBDJKF� LJ� KJI� OBKEFNP� W� QFSTPOBMOJI
NBQBI� NOPHJI� ¦BTUOJLPW�� /BESFKFOJ� TP� W� WFMJLJ
WF¦JOJ� QB¦� VQPSBCMKBMJ� GPSNVMF� TBK� KF� CJMP� UBLÝOFHB
QJTBOKB�WFMJLP��1SJ�UFN�QB�KF�QPUSFCOP�QPTFCFK�PQP�
[PSJUJ� EB� KF� PC� QSFCJSBOKV� UBLÝOJI� PDFO� QPUSFCOB
WFMJLB�QSFWJEOPTU��4¦BTPNB�TP�PDFOF�OBNSF¦�WTF�CPMK
TQPNJOKBMF� OB� IFSPKTLF� PQJTF� OBEWTF� TQPTPCOJI
¦BTUOJLPW�LBS�QB�TFWFEB�OF�ESäJ��ÀMP�KF�UPSFK�[B�LPU
KF� [BQJTBM� *TUWBO� %FÈL� W� TWPKJ� PEMJ¦OJ� SB[QSBWJ� P
BWTUSJKTLFN�¦BTUOJÝLFN�[CPSV�U�� J��JOGMBDJKP�IWBMKF�
OKB� JO� [BUP� KF� QSBWJ� WQPHMFE� W� UF� OBEWTF� MBTLBWF
PDFOF�NPHP¦F�QSFCSBUJ�MF�NFE�WSTUJDBNJ��5BLP�MBI�
LP�VHPUPWJNP�EB�KF�OQS��PDFOB�QSJNFSFO�BMJ�EPC�
SP� W� SFTOJDJ� QPNFOJMB� CPMK� HSBKP� LPU� LBK� ESVHFHB�
1PNFOJMP� KF� OBNSF¦� EB� KF� PDFOKFOJ� ¦BTUOJL� MF� [B�
EPWPMKJWP�TQPTPCFO�[B�PDFOKFOF�OBMPHF�JO�OB�QPEMBHJ
UBLÝOF�PDFOF�OJ�NPHFM�HPKJUJ�LBLÝOJI�QSFUJSBOP�WFMJ�
LJI�VQPW�OQS��[B�QPWJÝBOKF��;B�UP�CJ�OBNSF¦�NPSBM
CJUJ�PDFOKFO�LPU�¤OBEWTF�QSJNFSFO¤���

0NFOKFOF�PDFOF�JO�QSJQPSP¦JMB�P�QPWJÝBOKV�)SP�
WBUJOB� W� QPEQPMLPWOJLB� TP� TF� J[QPMOJMF� ÝFMF� PC
OKFHPWFN�PEIPEV�W�QPLPK��%OF���� EFDFNCSB� ����
KF�(SFHPS�)SPWBUJO�QP����MFUJI�FOFN�NFTFDV�JO���
EOFI�BLUJWOF� WPKBÝLF� TMVäCF� TUPQJM� W� [BTMVäFOJ� QP�
LPK���

0C�VQPLPKJUWJ�¦BTUOJLPW�KF�QPTUBMP�OFLBLP�TBNP�
VNFWOP� EB� TP� ¦BTUOJLV� ¤BE� IPOPSFN¤� QPEFMJMJ� WJÝKJ
UJUVMBSOJ� ¦JO� PE� UJTUFHB� LJ� HB� KF� PQSBWMKBM� W� BLUJWOJ
WPKBÝLJ� TMVäCJ����5VEJ�(SFHPS�)SPWBUJO� KF� CJM� UBLP
VQPLPKFO� T� ¦JOPN� UJUVMBSOFHB� QPEQPMLPWOJLB
	0CFSTUMFVUOBOU
�

/KFHPWB� OBQSFEPWBOKB� W� WPKTLJ� MBILP� QSJLBäFNP
UBLPMF�
���QPMKTLJ�UPQOJÝLJ�QPML�
��PE�������������o������������QPEUPQOJ¦BS�	6OUFS�

LBOPOJFS

�������������o�������������UPQOJ¦BS�	,BOPOJFS


#PNCBSEJSTLJ�LPSQVT�	#PNCBSEJFS��$PSQT
�
�������������o������������CPNCBSEJS�	#PNCBSEJFS

������������o������������PHOKJ¦BS�	'FVFSXFSLFS

�� ��� ��� ����o���� ��� ����� OBEPHOKJ¦BS� 	0CFSGFVFS�

XFSLFS


���QPMKTLJ�UPQOJÝLJ�QPML�
������KVOJK�����o������������QPSP¦OJL�	-FVUOBOU

�����BWHVTU������o�������������OBEQPSP¦OJL�	0CFS�

MFVUOBOU

����QPMKTLJ�UPQOJÝLJ�QPML�
�� ��� ��� ����o���� ��� ����� TUPUOJL� ��� SB[SFEB

	)BVQUNBOO���$M�


��� 0�UFK� JOGMBDJKJ�IWBMKFOKB�JO�QSFWJEOPTUJ�QSJ�QSFCJSBOKV�PDFO�W
QFSTPOBMOJI�NBQBI� QPESPCOFKF� HMFK�� %FÈL�#FZPOE� /BUJP�
OBMJTN�TUS����o���

��� ½4U"�,"�2VBM��,SPCBUJO�LBSUPO������TUS����
��� %FÈL�#FZPOE�/BUJPOBMJTN�TUS������

�� ��� ���� ����o���� ��� ����� TUPUOJL� ��� SB[SFEB
	)BVQUNBOO����$M�


���QPMKTLJ�UPQOJÝLJ�QPML�
�������������o������������NBKPS�	.BKPS


7PKBÝLP�BSUJMFSJKTLP�QPWFMKTUWP� ÝU���� 	;FVHT�"SUJMMF�
SJF�,PNNBOEP�/S���
�

������������o������������NBKPS

1PWFMKTUWP� WPKBÝLFHB� UPQOJ¦BSTLFHB� PSPäKB� 	$PN�
NBOEBUVS�"SUJMMFSJF�;FVHT�%FQPU
�W�5IFSFTJFO�
TUBEUV�	5FSF[JOV
�

����������o�������������NBKPS

������������VQPLPKFO�T�UJUVMBSOJN�¦JOPN�QPEQPMLP�
WOJLB

)SPWBUJOPWB�ESVäJOB�JO�QPWJÝBOKF�W�WJUFÝLJ�TUBO

$FTBSJDB�.BSJKB�5FSF[JKB� KF�PC� [B¦FULV� WMBEBOKB
VHPUPWJMB� EB� KF� QPUSFCOP� W� NPOBSIJKJ� VTUBOPWJUJ
OPWP�FMJUP�o�WPKBÝLP�QMFNTUWP��5FHB�OBK�CJ�TFTUBWMKBMJ
QSFEWTFN� BLUJWOJ� JO� TQPTPCOJ� ¦BTUOJLJ� IBCTCVSÝLF
WPKTLF��-FUB������ KF� UBLP� CJMB� J[EBOB� VSFECB� LJ� KF
EPMP¦BMB� EB� MBILP� [B� QPWJÝBOKF� W� QMFNTUWP� [BQSPTJ
¦BTUOJL�QP�USJEFTFUJI�MFUJI�¦BTUOP�PQSBWMKBOF�WPKBÝLF
TMVäCF��-FUB������TP�UP�VSFECP�SBIMP�NPEJGJDJSBMJ�JO
KJ� EPEBMJ� ÝF� EB� KF� ¦BTUOJL�NPSBM� W� UFN� ¦BTV� TMVäJUJ
UVEJ� OB� CPKOFN� QPMKV� 	NJU� EFN� %FHFO� JO� EFS
-JOJF
����4FWFEB�QB�WTFN�¦BTUOJLPN�OJ�CJMP�QPUSFC�
OP� ¦BLBUJ� EPMHJI� USJEFTFU� MFU� TBK� TP� QMFNJÝLJ� OB[JW
MBILP�EPTFHMJ�UVEJ�äF�QSFK��%P�QPWJÝBOKB�W�QMFNTUWP
TP� CJMJ� OBNSF¦� VQSBWJ¦FOJ� UVEJ� WTJ� UJTUJ� LJ� TP� TF
QPTFCFK� J[LB[BMJ�OB�CPKJÝ¦JI� JO� TP� [B� UP�QSFKFMJ� WJÝKB
WPKBÝLB�PEMJLPWBOKB�	SFE�.BSJKF�5FSF[JKF�WJÝKF�TUPQ�
OKF�-FPQPMEPWFHB�SFEB�SFEB�TWFUFHB�ÀUFGBOB�BMJ�SFE
äFMF[OF� LSPOF
���� ,FS� KF� CJM�)SPWBUJO� W� WPKTLJ� EMKF
LPU� ��� MFU� JO� LFS� KF� CJM� OPTJMFD� UBLP� WJTPLJI� PEMJ�
LPWBOK� LPU� TUB� WJUFÝLJ� LSJä� -FPQPMEPWFHB� SFEB� [
WPKOP�EFLPSBDJKP�JO�SFE�äFMF[OF�LSPOF����SB[SFEB� KF
UPSFK� JNFM� WTP� QSBWJDP� EB� [BQSPTJ� [B� QPWJÝBOKF� W
OJäKF� QMFNTUWP�� 1PWJÝBOKF� OBNSF¦� OJ� CJMP� ¦JTUP
TBNPVNFWOP�UFNWF¦�KF�CJMP�[B�VWFMKBWMKBOKF�UBLÝOJI
QSBWJD�QPUSFCOP�WMPäJUJ�QPTFCOP�QSPÝOKP�OBTMPWMKFOP
OB� DFTBSKB�� 1SPÝOKJ� KF� QSPTJMFD� NPSBM� QSJMPäJUJ� ÝF
SB[MJ¦OB�EPLB[JMB�JO�PC�UFN�QMB¦BUJ�UVEJ�UBLTP�LBS�QB
KF�QPW[SP¦JMP�QSFDFK�TUSPÝLPW��(SFHPS�)SPWBUJO�[B�UP
QPWJÝBOKF� OJ� OJLPMJ� TBN� [BQSPTJM�� 1SFNJOJM� KF� ���
KVOJKB������ JO�CJM�QPLPQBO�W�5FSF[ÓOV� 	5IFSFTJFO�
TUBEU
���

��� 'SBOL�%ÚGFSJOH�"EFMTMFYJLPO�TUS������
��� %FÈL�#FZPOE�/BUJPOBMJTN�TUS������
��� %JFOTUCFTDISFJCVOH� (SFHPS� ,SPCBUJO�� ½TU"�"7"� "EFMTBLU

"MFYBOEFS�,SPCBUJO�,SJFHTNJOJTUFS� GBTD������0CTFäOB�EP�
LVNFOUBDJKB� HMFEF� QPWJÝBOKB� W� WJUFÝLJ� TUBO� KF� QBHJOJSBOB�
0NFOKFOJ�QPEBULJ�TF�OBIBKBKP�OB�TUS�����
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(SC�LJ�HB�KF�ESVäJOB�MFUB������QSFKFMB�OB�QPEMBHJ�(SFHPSKFWJI
[BTMVH�PC�QPWJÝBOKV�W�WJUFÝLJ�TUBO�	½4U"�"7"�"EFMTBLU
"MFYBOEFS�,SPCBUJO�,SJFHTNJOJTUFS�GBTD�����TUS����
�

1P� OKFHPWJ� TNSUJ� KF� TJO� "MFYBOEFS� UBLSBU� äF
TUPUOJL�JO�TMVÝBUFMK�OB�UFSF[JKBOTLJ�WPKBÝLJ�BLBEFNJKJ
W� JNFOV�WTFI�(SFHPSKFWJI�PUSPL�OBTMPWJM�OB� DFTBSKB
QSPÝOKP� [B� QPEFMJUFW� OJäKFHB� QMFNTUWB� JO� TF� W� OKFK
TLMJDFWBM�OB�P¦FUPWF�[BTMVHF��0C�UFN�KF�UVEJ�[BQJTBM
EB�P¦F�UFHB�OJ�NPHFM�TBN�TUPSJUJ�LFS�OJ�JNFM�EPWPMK
GJOBO¦OJI�TSFETUFW�	XFHFO�(FMENBOHFMT
����*[�QSPÝOKF
QB� J[IBKB� ÝF� OFLBK� [BOJNJWJI� QPEBULPW� LJ� OJTP
TUSPHP�WF[BOJ�OB�P¦FUPWP�WPKBÝLP�TMVäCP�OBN�QB�OB
LSBULP� PTWFUMJKP� OKFHPWP� [BTFCOP� äJWMKFOKF� JO� QSFE�
TUBWJKP�OKFHPWP�ESVäJOP��5BLP�J[WFNP�EB�TF�KF�(SF�
HPS�)SPWBUJO�ÝF�LPU�PHOKJ¦BS�����NBKB������QPSP¦JM�T
I¦FSLP�¦BTUOJLB�5IFSFTJP�)FS[NBOO��7�[BLPOV�TP
TF� KJNB� SPEJMJ� OBTMFEOKJ� PUSPDJ�� ���� GFCSVBSKB� ����
I¦FSLB� .BSJB� ���� NBSDB� ����� TJO� 'SJFESJDI� ���

��� ½TU"��"7"�"EFMTBLU�"MFYBOEFS�,SPCBUJO�,SJFHTNJOJTUFS
TUS�����

TFQUFNCSB� ����� TJO� "MFYBOEFS� JO� ���� OPWFNCSB
�����ÝF�I¦FSLB� +PIBOOB��(SFHPSKFWB�äFOB�5IFSFTJB
KF�VNSMB����BQSJMB��������

4JO� "MFYBOEFS� KF� T� QSPÝOKP� JO� TLMJDFWBOKFN� OB
P¦FUPWF� [BTMVHF� VTQFM� JO� EPTFHFM� EB� KF� CJMB� BQSJMB
����� QPEQJTBOB� DFTBSTLB� EJQMPNB� T� LBUFSP� KF� CJMB
WTB�(SFHPSKFWB�ESVäJOB� 	UPSFK� WTJ� PUSPDJ®
� ���� KVOJKB
����� QPWJÝBOB� W� WJUFÝLJ� TUBO�� 4� UFN� TP� TF� ESVäJOJ
PEQSMB�WSBUB�W�WJÝKF�TMPKF�UBLSBUOF�ESVäCF�

1SBW� KF� EB� PC� LPODV� QSJTQFWLB� WTBK� OB� LSBULP
QSFETUBWJN�UVEJ�WJUFÝLJ�HSC�(SFHPSKFWF�ESVäJOF��SB[�
DFQMKFO��W�EFTOFN�[MBUFN�QPMKV�¦SO�W�EFTOP�PCSOKFO
QPLPO¦FO� MFW�[�HPSF¦P�HSBOBUP� W�EWJHOKFOJ�EFTOJDJ�
MFWP�NPESP�QPMKF�EFMKFOP�[�[MBUP�QSF¦LP�[HPSBK�[MBUJ
ÝFTULSBLJ� [WF[EJ� TQPEBK� [MBUJ� MJMJKJ��/BE� Ý¦JUPN� EWB

��� &VFS�.BKFTUÊU¥�7��½4U"�"7"� "EFMTBLU� "MFYBOEFS� ,SP�
CBUJO�,SJFHTNJOJTUFS��TUS����"o���
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LSPOBOB� UVSOJSTLB� ÝMFNB� T� ¦SOP�[MBUJN� JO� NPESP�
[MBUJN�QSFHSJOKBMPN��J[� MFWF�LSPOF�SBTUF�W� MFWP�PCS�
OKFO�¦SO�MFW�[�HPSF¦P�HSBOBUP�W�MFWJDJ�J[�EFTOF�LSPOF
SBTUFUB� [BQSUJ� [MBUP�NPESP� EFMKFOJ� PSMPWJ� QFSVUOJ�
DJ���

;MBUP�¦SOB� CBSWOB� LPNCJOBDJKB� OB� QSWFN� QPMKV
CJ�MBILP�OBLB[PWBMB�OB�TMVäCP�JO�[WFTUPCP�DFTBSTUWV
TBK� TUB�CJMJ� [MBUB� JO�¦SOB�CBSWJ� ESäBWOF� [BTUBWF��1P�
ESPCOFKF�QB�OBN�KF�QPNFO�CBSW�QSFETUBWJM�.JDIBFM
(ÚCM� W� TWPKJ� SB[QSBWJ�8BQQFOTZNCPMJL� 	4JNCPMJLB
HSCPW
��7�OKFK� KF�P� [MBUJ� CBSWJ�NFE�ESVHJN� [BQJTBM
EB� UB�W�HSCPTMPWKV�LPU� TJNCPM� TPODB�QPPTFCMKB� MBTU�
OPTUJ� LPU� TP� [WFTUPCB� QSBWJ¦OPTU� EPCSPEFMOPTU
[NFSOPTU�EPCSPUB����,PU� OBKCPMK� äMBIUOB� LPWJOB� QB
TFWFEB� QSFETUBWMKB� UVEJ� EPTUPKBOTUWP� JO� CMJÝ¦���SOB
CBSWB� TF� W� HSCPTMPWKV� QPKBWMKB� MF� SFELP� B� OBK� CJ
QPOB[BSKBMB� OP¦� UFNP� B�NFE� ESVHJN� MBILP� QSFE�
TUBWMKB�UVEJ�TQMPÝOP�OFWBSOPTU��*[�UFHB�CJ�UPSFK�TLMF�
QBMJ� EB� KF�(SFHPS�)SPWBUJO� W� OFWBSOPTUJI� 	CJULF®

J[LB[BM� JO�EPLB[BM�TWPKP�QSJQBEOPTU� JO�[WFTUPCP�DF�
TBSKV�

7� PNFOKFOJ� SB[QSBWJ� OBKEFNP� UVEJ� SB[MBHP� [B
MJMJKJ� JO� [WF[EJ��/B� TQMPÝOP� WFMKB� EB� [MBUF� [WF[EF� W
HSCV�QSFETUBWMKBKP� TJOPWF� TSFCSOF� [WF[EF� QB� I¦FSF�
4MFEOKF� TP� QPHPTUP� OBNFTUP� LPU� [WF[EF� QSFETUBW�
MKFOF�UVEJ�LPU�MJMJKF��/BEWTF�[BOJNJWP�KF�EB�KF�(ÚCM
QSJ�UFN�LPU�QSJNFS�VQPSBCJM�QSBW�)SPWBUJOPW�HSC�W
LBUFSFN�TUB�OKFHPWB�TJOPWB�QPOB[PSKFOB�LPU�[WF[EJ
OKFHPWJ�I¦FSJ�QB�LPU�MJMJKJ�

.FE�HSCPTMPWOJNJ�äJWBMNJ�KF�MFW�OBKCPMK�QPHPTUP
[BTUPQBO� JO�TJDFS�LPU�[OBL�OB�Ý¦JUV�BMJ�QB�PLSBT�OB
ÝMFNV��1PHPTUP�KF�QSJTPUFO�W�IFSBMEJLJ�WPKBÝLJI�PTFC
����TUPMFUKB�QPTFCFK�ÝF�LFS�TP�MFWKF�MBTUOPTUJ�LPU�TP
NP¦�QPHVN�ISBCSPTU�WFMJLPEVÝOPTU�QSBW�UBLP�CJMF
QSJ¦BLPWBOF�PEMJLF�¦BTUOJLPW��4�UFNJ�äJWBMTLJNJ�CJUKJ
TP�TF�MBILP�QPJTUPWFUJMJ� JO�TF�QSJNFSOP�QSFETUBWJMJ�W
TWPKJI�HSCJI��-FW� KF�CJM�QSFETUBWMKFO�W�SB[MJ¦OJI�QP�
MPäBKJI�JO�[�SB[MJ¦OJNJ�EPEBULJ��;B�QPVEBSKBOKF�EP�
MP¦FOFHB�UJQB�TP�NV�OBNSF¦�MBILP�EPEBKBMJ�W�QSFEOKJ
UBDJ� LBLÝFO� [OB¦JMFO� QSFENFU� LPU� TP� OB� QSJNFS
TBCMKB�BMJ�NF¦�LPQKF�[BTUBWB�BMJ�HPSF¦B�HSBOBUB��5P
TF�KBTOP�WJEJ�UVEJ�W�)SPWBUJOPWFN�HSCV��7�OKFN�LPU
KF�[BQJTBM�(ÚCM�¤JHSB�[SBWOBO�MFW�MF�QPTSFEOJÝLP�WMPHP
LBKUJ� OPTJ� HMBWOJ� TJNCPM� HPSFWP� HSBOBUP� T� LBUFSJN
TJNCPMJ[JSB�JNFUOJLPWP�QSJQBEOPTU�UPQOJÝUWV���

"MFYBOEFS�WPO�,SPCBUJO�KF�MFUB������PC�QPWJÝB�
OKV� W� CBSPOTLJ� TUBO� W� TWPKFN� CBSPOTLFN� HSCV
PISBOJM�ESVäJOTLFHB�LJ�QB� KF�CJM� ÝF� J[CPMKÝBO��5BLP
TF�KF�OBE�Ý¦JUPN�MFTLFUBMB�LSPOB�T�TFENJNJ�SPHMKJ�LJ
KF�[OBL�CBSPOTUWB�

��� 1SBW�UBN�TUS����o���
��� (ÚCM�8BQQFOTZNCPMJL�EFT�����+BISIVOEFSUT��1SJTQFWFL�KF�EP�

TFHMKJW�UVEJ�OB�TQMFUV��IUUQ���XXX�DPSFTOP�DPN��	[BQJT�[�EOF
����������
�

4LMFQ

(SFHPS� )SPWBUJO� KF� J[� QSFQSPTUFHB� LSBOKTLFHB
WPKBLB� T� TWPKP� QSFEBOPTUKP� JO� TQPTPCOPTUKP� VTQFM
EPTF¦J�SFMBUJWOP�WJTPL�¦JO�W�DFTBSTLJ�BSNBEJ�JO�UBLP�W
HSPCFN� OFLBLP� QPUSEJM� /BQPMFPOPW� SFL� EB� WTBL
WPKBL�OPTJ� W� TWPKJ� UPSCJ�NBSÝBMTLP� QBMJDP��)SPWBUJO
TJDFS� OJ� CJM� QPWJÝBO� W� NBSÝBMB� KF� QB� [BSBEJ� TWPKJI
[BTMVH�OB�CPKJÝ¦JI� TWPKJN�PUSPLPN�PNPHP¦JM�EB� TP
CJMJ� QPW[EJHOKFOJ� W� QMFNJÝLF� WSTUF� JO� OKFHPW� TJO
"MFYBOEFS�KF�LBTOFKF�VTQFM�QPTF¦J�QP�OBKWJÝKJI�QPMP�
äBKJI�W�UBLSBUOJ�NPOBSIJKJ��"�OKFHPWB�VTQFÝOPTU�TQB�
EB� äF� W� ESVHP� [HPECP��5V� TFN�OBNSF¦� äFMFM� MF� OB
LSBULP� QSFETUBWJUJ� JO� PETUSFUJ� UBO¦JDP� [� äJWMKFOKTLF
QPUJ� OKFHPWFHB� P¦FUB� EPTMFK� OFQP[OBOFHB� ¦BTUOJLB
(SFHPSKB�)SPWBUJOB�o�ÝF�FOFHB�J[NFE�WPKBLPW�LJ�KJI
KF�EBMB�EFäFMB�,SBOKTLB�JO�P�LBUFSJI�EBOFT�ÝF�WFEOP
UBLP�NBMP�WFNP���

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

/À"-�o�/BEÝLPGJKTLJ�BSIJW�W�-KVCMKBOJ
Ç"� o� ÇVQOJKTLJ� BSIJW� ,SBOK�ÀNBSUJO� 3PKTUOB
NBUJ¦OB�LOKJHB�����o�����
/À"-�����;BQVÝ¦JOB�'��1PLPSOB�;HPEPWJOTLJ
[BQJTLJ� [B� ,SBOK�ÀNBSUJO� ÝLBUMB� ���� PWPK
%VIPWOJLJ�TUS�����

/6,�o�/BSPEOB�JO�VOJWFS[JUFUOB�LOKJäOJDB
.T�����"MCVN�"DBEFNJDPSVN�-ZDFJ�-BCBDFOTJT�

½45"�o�½TUFSSFJDIJTDIFT�4UBBUTBSDIJW�8JFO
,"�o�,SJFHTBSDIJW

½4U"�,"�2VBMJGJLBUJPOTMJTUFO�.BKPS�(SF�
HPS�,SPCBUJO�LBSUPO������
"7"�o�"MMHFNFJOFT�7FSXBMUVOHTBSDIJW
%JFOTUCFTDISFJCVOH�(SFHPS�,SPCBUJO��"EFMTBLU
"MFYBOEFS�,SPCBUJO�,SJFHTNJOJTUFS� GBTDJLFM
���
&VFS�.BKFTUÊU¥�.JOJTUFSJVN�EFT�*OOFSO�QS����
GFCS�� ����� /S�� ���"�� "EFMTBLU� "MFYBOEFS
,SPCBUJO�,SJFHTNJOJTUFS�

4À.�o�4MPWFOTLJ�ÝPMTLJ�NV[FK
*VWFOUVT� $BFTBSFP� �SFHJJ� (ZNOBTJJ� BDBEFNJDJ
-BCBDJ� F� NPSJCVT� FU� QSPHSFTTV� JO� MJUUFSJT� DFOTB
FYFVOUF�BOOP�TDIPMBTUJDP�����o�����

�"401*4*

,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF�����������
4MPWFOFD������
ÀUBKFSD������
5FEFOTLF�TMJLF������
8JFOFS�;FJUVOH������
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$JQFSMF� +PäF��1PEPCB� WFMJLFHB� VWJMJÝWB� MKVCMKBOTLFHB�
-JDFK� W� -KVCMKBOJ� ����o������ -KVCMKBOB� �� 4MP�
WFOTLB�NBUJDB������

%FÈL�*TUWÈO��#FZPOE�/BUJPOBMJTN��"�4PDJBM�BOE�1P�
MJUJDBM� )JTUPSZ� PG� UIF� )BCTCVSH� 0GGJDFS� $PSQT
����o������ /FX� :PSL� �� 0YGPSE� 6OJWFSTJUZ
1SFTT������

%JF�)BCTCVSHFSNPOBSDIJF�������o������#BOE���%JF
CFXBGGOFUF�.BDIU�	VS��8BOESVT[LB�"EBN�6S�
CBOJUTDI� 1FUFS
�� 8JFO� �� 7FSMBH� EFS� ½TUFS�
SFJDIJTDIFO� "LBEFNJF� EFS� 8JTTFOTDIBGUFO
�����

'SBOL�%ÚGFSJOH� 1FUFS�� "EFMTMFYJLPO� EFT� ÚTUFSSFJDIJ�
TDIFO� LBJTFSUVNT� ����o������ 8JFO� �� )FSEFS
�����

(ÚCM� .JDIBFM�� 8BQQFOTZNCPMJL� EFT� ���� +BIS�
IVOEFSUT�BN�#FJTQJFM� WPO�8BQQFOWFSMFJIVOHFO
BO� .JMJUÊSQFSTPOFO�� +BISCVDI� EFS� (FTFMMTDIBGU
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Who was the father of the Minister of War,
Alexander Krobatin?

*O� ����� 5FEFOTLF� TMJLF� 	5IF� *MMVTUSBUFE
8FFLMZ
� QVCMJTIFE� BO� BSUJDMF� FOUJUMFE�/BÝJ� QPWFMK�
OJLJ� W� WPKTLJ� 	0VS� $PNNBOEJOH� 0GGJDFST� JO� UIF
"SNZ
��5IF�BSUJDMF�BMTP�TQPLF�PG�UIF�8BS�.JOJTUFS
"MFYBOEFS� WPO� ,SPCBUJO� TUBUJOH� UIBU� IF� XBT� PG
4MPWFOJBO� EFTDFOU� BOE� UIBU� IJT� GBUIFS� XBT� B� $BS�
OJPMBO� 4MPWFOF� GSPN� 5SäJ¦� JO� 6QQFS� $BSOJPMB�
5IFTF�MJOFT�DBVHIU�NZ�BUUFOUJPO�BOE�DPNQFMMFE�NF
UP� JOWFTUJHBUF� UIF� USVF� JEFOUJUZ� PG� UIF� NJOJTUFS�T
GBUIFS�BOE�EFUFSNJOF�XIFUIFS�PS�OPU�IF�XBT�JOEFFE
B�OBUJWF�PG�5SäJ¦��(JWFO�UIF�TDBSDJUZ�PG�JOUFSOFU�BOE
CPPL�TPVSDFT�*�DPOTVMUFE�UIF�NBUFSJBMT�LFQU� JO�UIF
.JMJUBSZ� "SDIJWFT� JO� 7JFOOB� BOE� UIF� EPDVNFOUT
DPOUBJOFE� JO� UIF� -KVCMKBOB� MZDFVN� XIJDI� GJOBMMZ
MJGUFE�UIF�WFJM�PWFS�BU�MFBTU�B�GSBHNFOU�PG�UIF�MJGF�PG
(SFHPS� )SPWBUJO� GSPN� 4USBäJÝ¦F� QSJ� ,SBOKV� XIP
GJSTU�QVSTVFE�FEVDBUJPO�JO�-KVCMKBOB�BOE�UIFO�KPJOFE
UIF� BSNFE� GPSDFT�� 5IFSF� IF� TFSWFE� BT� BO� BSUJMMFSZ�
NBO�SPTF�UP�UIF�SBOL�PG�NBKPS�BOE�SFUJSFE�XJUI�UIF
UJUVMBS�SBOL�PG�MJFVUFOBOU�DPMPOFM��%VSJOH�IJT�GPSUZ�
OJOF� ZFBST� PG� NJMJUBSZ� TFSWJDF� IF� UPPL� QBSU� JO� BMM
XBST� PG� IJT� UJNF� BOE� EJTUJOHVJTIFE� IJNTFMG� JO� UIF
GJHIUT�)VOHBSZ� JO������BOE� JO�UIF�CBUUMF�PG�4PMGF�
SJOP� JO�������%VF� UP�IJT�NFSJUT�IJT� DIJMESFO�XFSF
MBUFS�FMFWBUFE�UP�OPCJMJUZ�BOE�CFDBNF�UIF�QSJWJMFHFE
NFNCFST�PG�UIF�UIFO�TPDJFUZ��5IF�HSFBUFTU�CFOFGJU�PG
UIF�GBNJMZ�T�JNQSPWFE�TUBUVT�XBT�EFSJWFE�CZ�IJT�TPO
"MFYBOEFS�XIP�CFDBNF�UIF�NJOJTUFS�PG�XBS�


